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RANGE OF STOCK PRICES AT LEADING CITIES SINGE 1888.

On this and following pages ^e present tables to show the range of prices for stocks on the Stock Et-

changes of New York, Boston, Philadelphia and Baltimore for the last three-and-a-half years, that is since the

Ist of January, 1889. The tables give for each of the three calendar years (1889, 1890 and 1891) the highest

4rad lowest prices made in those years, with the dates when such high and low points were reached, and the

same information for the first six months of the current year, the idea being to present for this latter period the

ra nge for the eyen half-year.

EANGE OF STOCK PRICES AT LEADING CITIES DLTRING YEAR3 1889, 1890, t891, AND TO JUNE 30 IN 1893.

Stocks.

NKIV YORK.
RAILROADS.

Albany & Susquehanna
Atchison Topoka & Santa Fe

—

Atlantic & Pacific
Bufl'alo Eoch. & Pittsburg
Burlington Cedar Rapids & No.

.

Canadian Pacific
Canada Southeini
Central Iowa
Central of New Jersey
Central Pacific
•Chosapealce <fe Ohio

Ist Preferred
2d Preferred

Chicago & Alton
Pref.

Chicago Burlington & Qulncy . .

.

Chicago & Eastern Illinois
Pref.

Chicago Milwaukee & St. Paul..
Pref

Chicago & Northwestern
Pref

Chicago Rock Island & Paciflo.

.

Chicago St. Louis & Pittsburg. .

.

Pref:
Chic. St. Paul Minneapolis& Om

.

Pref
Cincinnati Hamilton & Dayton.
Cin. Indiauap. St. L. & Chic
Cincinnati Sandusky & Clevel'd.
Cincinnati Wash. & Baltimore. .

.

Pref
Clev. Cinn. Chic. & St. Louis
Pref

Cleveland Columbus Cln. & lud.
Cleveland & Pittsburg guar
Columbia & Greenville pref
Columbus Hocking Val. & Tol. .

.

Del. Lackawanna & Western
Denver & Rio Grande
Pref

Denver & Rio Grande Western .

.

Denver Texas & Fort W., cert. .

.

Des Moines & Fort Dodge
East Tenn. Virginia <fc Georgia.

.

Pref
East Tenn. Va. & Ga. R'y new.

.

1st Pref
2d Pref

Evansvllle & Terre Haute
Fort Wortli & Denver City
Great Northern pref
Green Bay Winona & St. Paul...
Harlem
Houston & Texas Central
rUinoia Central
Leased line stock

Indiana Bloom. <t Western, new.
Iowa Central
Pref

Keokuk & Des Moines, pref
Kingston & Pembroke
Lake Erie & Western
Pref

Lake Shore
Long Island
Loui.svillc & Naslivllle
Louisville New Albany & Chic.

.

Manhattan Railway
Ist Pref
Common
Consol

Manhattan Beach Co
Memphis & Charleston
Mexican Central
Michigan Central
Milwaukee Lake Shore & West.

.

Pref
Minneapolis <fe St. Louis
Pref

.Missouri Kansas &. Texas
Pref

Tear 1889.

Lowest.

154»s Tan.
26>8 0ct.
4 Oct.
17% Dec.
20 Jan.
471s Mir.
501a Jan.

t 9 Jan.
924tMar.
33 Mar.

§ I5i« Mar.
S 5614 Feb.
S29ii Feb.
l25 Mar.
160 Jan.
SD's Mar.
301s Deo.
77 Deo.
eo^a Mar.
97 Feb.
1021a Mar.
135 Mar.
89 la Mar.
14 Jan.
33 Jan.
301a Mar.
di Feb.

gills Jan. 9

38 Apr. 3
1 Apr. 3

58i«Julyl3
96 July 12
5513 Jan. 4
155 Jan. 11
20 Feb. 2
11 July 22

1341% Apr. 3
14% Dec. 30
4214 Jan. 31
ills Jan. 8
15 Jan. 25
6 May 13

Highest.

177
58
8%

3014
30
75
571a

11514
131
36%
(28
§69ia
H6i8
140
165
lllij
49 14
107%
75 14
118
Ill's
L44is
104%
19%
45%
37
10138

Jane 13
Jan. 2
Jan. 14
Feb. 18
Jan. 1
Deo. 3

1

Deo. 20
Feb. 7
Oct. 1
Jan. 16
Nov. 25
Aug. 9
Nov. 25
Jan. 23
Junes?
Jan. 15
Aug. 12
Aug. 13
June 6
Sept. 3
Sept. 12
S6pt.l2
Sept. 9
Feb. 6
Dec. 31
May 23
Sept. 9

11814 July 25

2»8 0ct. 28
4''8 Deo. 28

78ieOot. 15
10312 Aug. la
80 July 31
leiiaJoly 24
30 Nov. 4
28I4 Feb. 7

151 Sept. 6
I8I3 Sept. 9
52''8 0ct. 14
20 Mar. 4
40% Nov. 21
7Tg Dec. 20

Year 1890.

Lowest.

lo6iaDeo.
231a Nov.
438 Feb.

15 Jan
20 Nov.
67 Nov.
42 Nov.

90 N)V.
261a Nov.

5 1413 Dec.
536 Deo.
5231a Deo.
123 Nov.
160 Jan.
80 Nov.
26I3 Feb.
70 Feb.
44 Nov.
99 14 Deo.
93 Deo.
134 Deo.
611a Nov.
I2I2 Nov.
37 Nov.
19 Nov.
75 Nov.

238 Jan
414 Jan.

55 Nov.
86 Nov.

150 Deo.
25 Apr.
181a Jan.
1233eNov.
141a Apr.
45 Mar.

Highest.

175 May 8
Stfss May 15
91a May 15

41 Apr. 28
35 Feb. 10
84I4 Aug. 16
6 lie June 10

I28I9
3612
27 19
66%
4618

135
165
Hli«
46I3
95
79»8

I2318
117
148
9858
I8I4
53
as's
loo^a

May 14
Mar 17
Jan. 2
Way 7
July 18
Jan. 24
Apr. 10
May 10
July 15
July 14
May 26
May 26
May 26
May 6
Jan. 4

Feb. 26
Feb. 26
May 10
Miy 10

3H Jan. 13
6i« Jan. 13

8OI4 JunelO
101 May 12

2^ 157
30
13
15
1

26

30% Mar.
4 Deo.

Jan. 6
35 May 9
32% Sept. 2
1491a July 21
2178 Sept. 2
61i9Aug.28

383g May 8
91a May 14

Year 1891.

Lowest.

147 Nov. 20
24=8 Mar. 10
433 Aug. 6

29 Jan. 2
20 Apr. 4
72 14 Jan. 6
4738 July 30

IO514 June29
29 Feb. 24
I414 July .SO

42 July 29
22 July 31
123 May 12
I48I3 Aug. 31
75% Mar. 7
41% Jan. 3
83 Jan. 2
50% Jan. 2
IO5I2 Jan. 3
1021s Mar. 9!

130 Mar. 18
6338 Mar. 6

Highest.

167i3May 8
471a 8ept.21
7 Aug. 31

4318 8ept.21
32 June 2
911a Dec. 31
6412 Dec. 10

122% Apr.
35 Dec.
28 Sept.
60 '8 Sept
41 Oct.

I4014 Dec.
165 Feb.
110 Dec.
7312 Sept

1031a Sept,
8238 Dec.

123-'8 Dec.
118% Dec.
I4212 Deo.
9018 Dec.

lllia
301a
22
59
3Sia
139
163
96=8
62 13
98
7558

1201a
114-'8

14Ha
751a

.1.

21 July 30' 49% Dec. 30
771a Jan. 29 113% Dec. 30

56% July 30
90 July 27

144 Junell

22 J\Uy 31
13038 July 27
I314 July30
40 July 30

418 Feb. 2

741a Sept.21
9812 Deo. 1

152 Jan. 28

34% Sept.28
145^8 8ept.21
21 Oct. 3
6378 Jan. 14

SisDec. 31

Jan. 1 to June 30, 1892.

Lowest.

160 Feb. 3
3238 May 21
4 Apr. 21

351a MAr. 30
35 Jan. 15
86I3 Mar. 22
57% June 8

Jan. 19
Mar. 21
May 20
Jan. 9
Jan. 9
Feb. 4
Jan. 29
June 10
Mar. 28
Jan. 20
Apr. 2
Jan. 19
Jan. 19
Jan. 12
Jane 8

44 Jan. 19
IO8I3 Jan. 20

64 June 8
95 Jan. 5

Hlgheat.

165 Feb. 4
4608 Jan. 4.

5^8 Jan. 2
44% May 12
50ie Mar. 30
941a Jan. 12
6418 Mar. 5

145 Feb. 29
35 Jan. 4
28 Jan. 14
641a Jan. 16
43% Feb. 17
152 May 23
165 June 29
no's Jan. 28
70 Jan. 2
104 Feb. 11
84ie JunelS

12878 Mar. 5
12178 Mar. 5
1471a May 27
9414 Jan. 7

5238 May 7
1231a June 3

75 Jan. 7
99 Mar. 7

150 Jan. 19 156 June21
2512 May 26 25I3 May 26
291a Jan. I9I 40 May 13
138% Jan. 19 167ia Feb. 29
1638 June 2 igiaJan. 2
45 Jan. 8 54 Mar. 9

5% Mar. 30 81a Jan. 7

8I4 Jan.
63 Jan.
20 Apr.
86 Jan.
20 Jan.
71 Feb.
2>3Deo.

235 Jan
1 Sept.

106 Feb.
94 Feb.
10 Jan.
7 Cot.

181a July
9 iiec.

25% Dec.
16 Jan.
5138 Jan.
99% Mar.
891a Dec.
56 14 Jan.
3714 Jan.

11 18 Sept. 12
76i3 0ct. 15
25 14 June 14
99 Deo. 27
21% Jan. 2
86 JunelO
7% Feb. 8

255 8ept.l4
1319 Jan. 2
118% Dec. 21
100 Nov. 4
12 Feb 2
11 Nov. 1

30 Njv. 1
10 Oct. 16
3258 Sept. 9
2038 Aug. 9
66I4 Sept.ll

1081a Deo. 21
961a Mar. 4
8714 Nov. 16
49i3Mar. 8

63g Deo.
55 Deo. 24
I313 Nov. 10
96 Jan. 17

lliaMav 21
81 May 21
2714 May 21
127 June 27

5 July 30
40 Dec. 9
978 July 30

llliaFeb. 5

8 14 Jan. 14
66 Jan. 14
1918 Jan. 14
129 Apr. 2

4 June23
30% June 21
7=8 June 22

xligiaJan.lS

9% Jan. 7
51% Jan. 11
20 Feb. 29
140% May 7

60 Deo. 9
3I2 Jan. 7

250 Feb. 19
2 Dec. 10

85 Nov. 10
80*2 Dec. 3

86 Jun") 10
UO'sMay 19
275 Oct. 7

7 May 16
120 Jan. 31
9»ia Mar. 27

72 Jan. 2
5 July 18

245 Aug. 26
2 Jan. 16

90 Mar. 9
90 Mar. 9

1241a Dec. 17
12% Oct. 8

275 Feb. 5
41a Aug. 25

109% Dec. 28
10438 Sept.21

119 Jan. 22 142 Mar. 17
8i4Apr. 21! 12i4Jan. 2

250 Mar. 3:255 Jan. 28
3 June 13 4% Mar. 11

101 JunelO 110 Jan. 5
90 Mar. 31 96 Jan. 15

3%N.)V. 17
17 Nov. 1«
7»2 Sept.lO

11 OC 14
lOiaNov. 15
44 Dec. 8
101 Ddc. 8
82 Dee. 8
OS's Nov. 19
17 Deo. 31

1214 May
3319 May
13 14 May
2 1 la Jan.
1978 May
6-i Jan.

II418 June
95 July
i'2is Mav
5413 Mar.

12 6 Aug. 10
12 20 Jan. 3
2 7 Jan. 28

18 10 Apr. 28
15 12i3July31
31 1 53 July 31
5 xl05i2Jue30

25 86 Jan. 3
5 6578 Aug. 14
10 18 Mar. 9

16 Deo. 24
4412 Dec. 23
13% Nov. 25
III3 Nov. 25
2419 Oct. 5
70 Dec. 21
127 Dec. 28
9914 Sept.15
8378 Deo. 31
29% Apr. 27

10 May 26
39 May 23
9 Mar. 15

lOiaJau. 13
20i4Jan. 19
69i4Jan. 5
120 Jan. 19
95 Jan. 18
70% June 15
2378 Apr. 4

15% Jan. 4
56% Feb. 13
14 Mar. 14
18 June30
27% Apr. 18
80 Apr. 18
140% Mar. 5
112 June 17
84% Jan. 2
31 Jan. 7

90 Jan. 3
6 Sept. 11

49 Jan. 11
13% Mar. 18
84% Mar. 16
51% Jan. 7
91% Jan. 7
8% Oct. 25
7%Oot. 4
9 Dec. 10

109% Mar.
10 May
70 Apr.
18 Deo.
9914 Dec.
99% Vov.

11778 May
7 Feb.
14% Mar.
11 Jan.

28 100
4

5
14

92 Nov. 10 117
60 Mar. 26 7
1778 Feb. 18 64
16 Nov. 19 31%
83 Deo. 8 101%

Sept.131104
Dec. 8 117
Nov. 21 8

8% Nov. 17 20
9% Apr. 23 •20»8
16% Nov. 15 31%

May 16
Apr. 8
Apr. 7
Jane 4
Jane 6
Jan. 23
Jan. 23
May 3
May 9
Julv IS
Mav 10

95 July 30
3% June 9

2238 Oct. 17
17=8 JiUy 29;
87% July 30
70 May 21
98% May 19
3% Aug. 3
7^8 July 30
11% Mar. 14
19% Mar. 6

109 Apr. 6
5 Feb. 10

40 Jan. 30
25 14 Sept.lO

10978 Dec. 9
93 Jan. 15|
133 Deo. 28;
9% Deo. 23'

21% Deo. 281
20 Sept.lSl
29%8oiit.l7:

104 Jan.
35s Jan.

1345g May 24
4 Feb. 3

1658 May 4t 25
104 Jan. 20 116
9238 Jan. 6| 94
128% Feb. 24 135

8 Feb. 25 14
18 Mar. 5| 30
14 June 6
24 June 6

Mar. 29
Mar. 7
Feb. 1
Jan. 28
Apr. 29
Apr. 30

20% Jan. 13
33% Jan. 13

\ .6th assessment paid. ^ Toting trust cert. { 2d sabsorlptlon paid. xEEdivldead. * Trust receipts ; all assessments paid.
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BANQE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1889, 1890, 1891,AND TO JUNE 30 IN 1893—CoifTIN'D.

Stocks.

Hlssourl Pacific
MobUe&Ohlo
Morris 4 Essex.
NashTiUe Chat. & St. Louis
New York Central & Hudson
Kew York Chicago A, 8c Louis.

.

Pref.
New
IstPref
2d Pref

New Y'ork Elevated
New York Lackawanna & West.
New York Lake Erie A West
Pref

New York & New England
New York New Haren & Hartf

.

New Y'ork & Northern, pref
New York Ontario & Western...
New York Suso . & Western
Pref

Norfolk & Western
Pref

Northern Pacific
Pref

Ohiodc Mississippi
Pref

Ohio Southern
Oregon Short Line
Oregon Short Line & Utah Nor.

.

Oregon & Trans-Continental
Peoria Decatur & Evansville
Philadelphia & Beading
Pittsburg Cin. Chic. & St. L
Pref

Pittsburg FortWayne & Chicago
Special

Pittsburg* Western
Pi-ef

Eensselaer & Saratoga
Bichmond & Allegheny
Richmond & Danville
Elchmond & West Point
Pref

Bio Grande Western
Pref

Borne Watertown & Ogdensburg
St. Louis Alton & Terre Haute.
Pref

St. Louis Arkansas & Texas
St. Louis & San Francisco
Pref
iBtPref

St. Louis Southwestern
Pref

St. Paul & Duluth
Pref

St. Paul Minneapolis & Manitoba
Southern Pacific Co
Texas* Pacific
Toledo Ann Arbor A N. M
Toledo A. Ohio Central
Pref

Union Pacific
Union Pacific Denver <fe Gulf
Virginia Midland
Wabash St. Louis & Pactfio
Pref

Wabash,new
Pref

Wheeling <fe Lake Erie, com
Pref..." ;

Wisconsin Central Co
EXPJiESS.

Adams
American
United States
Wells, Fargo & Co

COAL AND MINING.
Cameron Coal
Colorado Coal & Iron
Columbus & Hock. C. & Iron
Consolidation Coal
Homestake Mining
Maryland Coal
New Central Coal
Ontario Silver Mining
Pennsylvania Coal
Quicksilver
Pref

Tennessee Ccial & Iron
MISCELLANEOtrS

American Cattle Trust
American Cotton Oil Co
Pref

American Cotton Oil Trust
Trust receipts

American Sugar Eefinlng Co
Pref

American Telegraph* Cable...
Canton Company
Chicago Gas
Consolidated Gas
Delaware & Hudson Canal
Distilling & Cattle Feed. Co
Edison General Electric Co
Laclede Gas (St. Louis)
National Cordage Co ,

Pref
National Lead Co
National Lead Co. pref ,

National Lead Trust
North American Co
Oregon Improvement Co
Pref

Oregon RailwayANavigafn Co
Pacific Mail „
Philadelphia Co., Nat. Gas ,

Pipe Line Certificates
Pullman Palace Car ,

Bouthern Cotton Oil Co ,

Sugar Beflneries Co
Western Union Telegraph

• Silver Bullion Certifloalcs

Tear 1889.

Lowest.

641a Mar. 29
8 Jan. 11

144 Jan. 5
Sl^s Jan. 12
10478 July 27

Highest.

78 Sept.12
15 July 1

15616 May 29
104i« Dec. 9
llOia Feb. 2

Year 1890.

Lowest.

53 Deo. 8
13 Jan. 7
140 Deo. i-

9014 Deo. 31
95 >4 Dec. 8

Highest.

7914 May 10
31 Oct. 22

1 56^1 June i<

108 Sept. 2
111 June 3

Year 1891.

Lowest.

5414 Oct. 2
26 Jan. 2
137i2Jiay 2
79\ Aug. 17
981a July 28

Highest.

77% 8ept.21
45 Sept.21
148>aMar. 4
110 May 29
119% Deo. 24

Jan. 1 to June 30, 1892.

Lowest.

541a June 7
3412 Jan. 27

14318 Jan. 20
85 Mar. 29

lllSsJune 8

65% Jan. 4
42i4Jan. 3
150 May 14
91 June 21
119i4Mar. 5

Highest

151a July 13
eeisSept. S
3418 July 18

1958 Feb. 4
77 Feb. 4
44% Feb. 2

91a Nov. 24
50 Nov. 24
19 Dec. 8

I8I4 Jan. 27
75 May 5
42^ May 6

imAug. 7
57 Jan. 2
23 Jan. 2

22i3 0ct. 13
84 Oct. 10
47I3 Oct. 14

16 Jime 8
72 May 19
36 June 6

2213 Jan. 5
811a Jan. 4
45 Jan. 4

109% Jan.
25% July
61 Jan.
4118 Apr.
241 Dec.
15 Mar.
141a Jan.
7 Deo.
30 Dec.
I414 July
47 "a Mar.
25 Jan.
581a Mar.
19% Mar.
831a Apr.
12 Jan.
39 Apr.
49 Aug.
29% July
17 Dec.
36 Dec.

II6I4
30''8

71%
5318
279
231a
22'8
91a
37
2218
61%
3618
7878
24%
90
18%
58
tiO

16418
28I4
50

July 8
Sept. 11
Apr. 20
June 25
8ept.2o
June 10
Nov. 26
Feb. 12
Sept.23
Nov. 1«
Nov. 16
Sept. 5
Sept. 3
Sept. 11
June 27
Deo. 10
Mar. 6
Deo. 18
May 17
Feb. 13
Jan. 15

110 Apr. 10
16 Nov. 10
46 Dec. 12
28 Nov. 15

2441a Jan. 10
20 Jan. 9
13 Nov. 19
5% Not. 1.1

21 Nov. 17
13 Nov. 19
48 Nov. 19

1 16% Nov. 11
55 Nov. 11
15 Nov. 19

115 June 5
291a May 19
69>a May 23
52i4Mar 16
270 Juuel6
32 May 19
22% May 20
9 May 10

34=8 May 12
2478 May 6
6638 May 20
3wis JunelO
86 May 19
27% Auir. 28

104 Jan.
171a July
4712 July
31 July

2241a Nov.
16 Feb.
14 July
658 July

25 Aug.
13 Aug.
461a Aug.
2018 July
5812 July
15 la Mar.

148 Apr.
140 Feb.
171a Apr.
30 Jan.
175 Feb.
14% Jan.

1581a 8ept.l4
144 Mar. 7:

29 June 6
47 May 8
195 May 17
24 Deo. 19

12 Deo. 10 24 June 6

16 Nov. 15
331a Jan. 8
13 Nov. 15
26 14 Deo. 8
12 Dec. 17
50 Deo. 11
148 Deo. 26

56 Jan. 2
52 June 10
24 May 3
48i3May In
13% Dec. 12
55 Dec. 17
157 June b

191a July 18
76 Jan. 26

27% Feb. 13
84% June 7

93 Jan. 3
40 Deo. 20
90 Feb. 4
S's J"ne28
14 Nov. 30
37 Dec. 4
85 Dec. 4

107 Deo. 12
50% Feb. 6
124% Sept.24
IOI4 Jan. 11
30 June 12
ee's Jan. 2

1141a Jan. 12

2413 July 17
781a Nov. 22
92 Apr. 17
211a Apr. 9
17i3Mar. 18
21 Jan. 28
30 June 21
50 Mar. 15
561a July 8

40ie Jan. 14
95% Jan. 18
121 13 Oct. 3
37i8 0ot 14
23 Jan. 14
35 14 Sept. 9
40 Nov. 29
731a Deo. 10
7114N0V.I8

30 Feb. 8
12iaJan. 3
24 Jan. 9

39 "a Feb. 11
1838 Sept.l2
34i4Sept. 9

591a Jan. 5
21% July 8

144% Jan. 2
109 Jan. 10
73% Jan. 4

134 Jan. 19

4 Not. 19
21 Apr. 17
15 July 26
23 Nov. 30
7% Apr. 24

11 13 Sept. 7
7 Deo. 3
33% Jan. 7
280 June 5
5% Nov. 30
34 Nov. 15
31 Jan. 23

10 Deo. 3

34% Apr.
397e Dec.
21 's Feb.
28% Jan.
14 Jan.
16 Mar.
11% Jan.
36% Dec.
315 Sept.
7% Feb.
39% Apr.
86 Dee.

27 Deo. 2

80% Jan. 5
47 Mar. 19
34 Jan. 16
80% Jan. 21
130 Mar. 18
38% Oct. 23

17% Deo. SO

17 Deo. 2

4II4N0T.
75 Apr.
85 Apr.
31 % Oct.
61 Nov.
80 Apr.
'171 Mar.
56 Deo.
55 Dec.
SlSgDec.
95% Not.

737e Sept. 12
35 Deo. 20

153% Dec. 18
120i4June 6
95% June 5
146 June 18

19% June29

61% May 29

89% June 7
52 Dec. 19
62 June 7
94% Dec. 20
156 Sept. 6
47^8 Aug. 16

2208 Not. 21

35 June25

72%
107%
105
40
87%
112%
205%
74%
126
88%
95%

25% Jan. 17
34 8ept.l6
172% Dec. 29
21 Apr. 8

30 May 12
41 May VZ
185 Mar. 6
24% Jan. 27

13% Nov.
60% Dec.
15 Deo.
40 Mar.
95 Dec.
21 Deo.
110 Dec.
8% Oeo.
16 Jan.
36% Jan.
65 Nov.

28I4

87%
24^8
55
120
46%
I3OI4
14^8
36%
67
105%

May 21
May 21
May 10
Deo. 31
July 24
May 9
May 13
May 9
May 15
May 15
May 24

8% Dec. 2
43 Nov. 27
23 Jan. 2
5514 Jan. 2

xl05%July31
26% Jan. 2
120 Jan. 6

9i4Feb. 26

19 Deo.
78 Dc-c.
90 Deo.
22% Oct.
12 Dec.

1 12 Nov.
42% Feb.
68% Feb.
40 Dec.
17 Nov.
37% Nov.
16 Jan.
31% Jan.
8% Deo.
15 Dec.
25% Nov.
63 Nov.
14% Nov.

38%
99
115
3714
24%
42%
68%
95
68'8
3858
53%
16%
S3
15
31%
4208
79%
3638

June lb
July 18
Jan. 9
Apr. 22
May 2o
June 13
Junell
Aug. 19
Jau. 28
May 8
May 2;
Jan. 8
Jan. 8
May 12
Maj 14
May 19
May 19
Jan. 10

140 Nov. 12
110 Sept.23
61 Ueo. 11
135 Jan. 7

%
29%
15
22%
7%
12
7%

36
290

5
35%
28

Dec. 17
Deo. 8
Jan. 10
Jan. 29
Jan. 29
Deo. 4
Apr. 8
Jan. 3
June 16
Deo. 12
Feb. 1

Nov. 19

156 Jan. 31
120 May 14
90 Jan. 31
150 June 16

5% Jan. 7
54% June 6
33 July 16
27% Aug. 15
11% June 17
16% Nov. 6
11% June b
45% May 15
301 8ept.26
9% June 9
43% June 16
89 Jan. 7

8 Dec. 4 15%Junel2
10 Nov. 17 32 May 17
27% Deo. 9
31% Feb. 5
13 Dee. 8

80 Nov.
52% Jan.
32 Nov.
85 Dec.
120 Deo.
36% Mar.
65 Nov.
10% Nov.

Jan. 16
Jan. 30
Sept.20:
Feb. 7
Apr. 17
Nov. 8
Feb. 11 160
Aug. 10 54%
JuDe24
Jimel8
Nov. 18

14%
7

11
90
74%
27%
58%
60%

4H
71%
96%

Deo. 8
Nov. 13
Nov. 25
Mar. 3
Not. 18
Deo. 8
8ept.22
Deo. 8
Ueo. 8
Feb. 3
Not. 26
Dec. 9
Not. 19

75 Mar. 24
37 Jan. 13
34% May 19

87 Jan. 27
53% Jan. 20
65 May 15
107% May 16
175 May 14
49 Oct. 6
119 May ai
2838 May 14

24% May.l5
47 388ept. 3
54 May 12
100 Apr. 30
108% Apr. 24
47!^ July 18
66 Jan. 28
108% Jan. 21
222 July 24
55% Jan. 27
95 May 21
87 May 14
121 Aug. 19

110
34%
77%
43
271
22
23%
11%
41 '8
18%
57%
3078
78%
26%

Mar. 10
Dec. 28
Deo. 31
Sept.21
Feb. 3
Apr. 8
Sept. 17
8ept.30
SoptSO
Oct. 5
Jan. 14
acpt.22
8cpt.21
Sept.18

107% Apr. 11
25% June 8
63 June 8

June 13
Jan. 15
May 26
June 6

10% Jau. 4
41% Jan. 2
11 June 10
45% Juno 7
18% May 14
51% May 24
20% May 17

34
224
15
18

111% May 26
34% Jan. 3
77% Mar. 5
59 Mar. 3
252 June 3
25 Jan. 8
23% Feb. H
1578 May 24
66% Junell
18 Jan. 4
56 Jan. 4
26% Jan. a
72% Jan. a
24 Jan. 9

14 Jan. 2 20% Deo. 23 19 Jan. 12 37% Mar. 23

19 Jan. 5 31% Dec. 31 22% June29 33% Jan. 4

14% Jan. 7
257eAug. 4
12% Jan. 7
48 Jan. 6
149 Jan. 22
139 Apr. 8

24% Sept.24
43% 8ept.21
29% Dec. 28
68% Sept.22
154% Dec. 23

1678 June 6
38 Jan. 19
23 May 5
60 Apr. 1
152% Feb. 10

139 Apr. 8 141% Jan. 23

28
165

Jan. 8
Aug. 11

43% Aug. 25
185 May 5

19% Feb. 7
76% Feb. 10
44 May 1
7573 8ept.l8
114% Apr. 18
36 Apr. 29
122% Jan. 3
12% May 23

6% June 27
38 June 21
36 June 29
68 Feb. 26
110 Jan. 19
32% Feb. 12
128 Mar. 2

55 Feb. 16
6 Junell
12 Aug. 4
24 Jan. 15
85 Jan. 5
100 Jan. 2
23 Jan. 16
10% Dec. 2
13 June 30
44 Deo. 2
78 Jime 8
32% Aug. 11
14 Aug. 11

77 Dec.
11% Dec.
22 Dec.
47 Dec.
106% Dec.
115 Oct.
44% Sept.
1608 Sept.
25 Dec.
61 Jan.
88 Feb.
52% Apr.
24% Jan.

858 Mar. 10
1678 Jan. 2
29% July 30
67% Jan. 2
15 July 30

134 Oct. 19
113 Jan. 7
40 Nov. 13
137 Jan. 9

% Aug. 28
27% JiUy 30
14 July 14
25 Jan. 7
9% Apr. 9

15 Jan. 2
9% Mar. 19

39 Apr. 9
260 May 5
3% Oct. 10

19 Dec. 22
24% July 30

11 Jan. 5
1579 Jan. 2
33% Jan. 2

16 Sept.18
34% Sept.21
39% Sei)t.22
80 Sept.21
23% Jan. 14

150 Feb. 13
123 Feb. 5
70 Jan. 8
145 Feb. 3

15% Jan. 2
57% Jan. 17
85 Feb. 27
78% June 27

See Baitimor
34 Jan. 2
92% July 2
118% Nov. 16
41% Feb. 16
88 Jan. 3
12 July 30
73% Mar. 11
97 Nov. 9
25 Dec. 30
81% Dec. 29
14% July 28
11% Jan. 2
15% Jan. 7
85 Apr. 27
65 Mar. 9
31% Jan. 26
23 Feb. 3
51% Aug. 7
172 Nov. 12

58 Jan. 7
76 Jan. 2
94% Nov. 5

17s Not.
39% Mar.
19% Jan.
30 Deo.
12 Nov.
19% May
12 Jan.
44 Jan.
290 May

676 Jan.
40 Feb.
41% Oct.

15 Jan. 10
35% Dec. 31
65 Dec. 31

28% Apr. 23
93»8 Sept.21
98 8ept.21
83 Deo. 23

e List.
71% Deo. 31
104% Deo. 31
141% Sept. 5
62% Dec. 15

111 Feb. 5
21%8ept.22
104 May 27
110% May 7
30% Doc. 31
83% Dec. 31
21% Jan. 17
21% Oct. 5
32% May 1
85 Apr. 27
86% Deo. 31
41% Feb. 26
24 May 1
81 Feb. 10
196% Jan. 14

58 Jan. 7
85%Sept.l9
107% Jan. 14

2278 Jan. 4
65 Feb. H
30=8 Jan. 5
67% Jan. 9
155 Apr. la
143 Mar. 30

39% Jan. 4
164 Jan. 7

45% Apr. 29
175 Apr. IX

17% Feb. 13
79 Feb. 19
41 Jan. 5
74 Mar. 11
113% June 30
40 Apr. 20
151 June 19

76%
7%
15
42
103
112
37
8
23
46
83
38%
16
35%

Jan. 12
June 6
June 9
Mar. 26
Jan. 19
Feb. 25
Apr.
June 30
Apr. 1
Jan. 28
Jan. 12
June 7
June 28
May 16

79 Mar. 9
11% Jan. a
22% Jan. a
4878 Jan. 7
107% May 26
116% Jan. 4
41% Jan. «
1408 Jan. 4
2778 Feb. 3
52% Feb. 13
88 Feb. H
50% Jan. 4
25 Jan. 4
38% Feb. 25

10 June 8
22% June 8
30% June 1
72% June 24
15% May 20

143% Apr. 2
116 Feb. 2
44 Apr. 2

15% Jan.
33% Jan.
40% Jan.
80% Jan.
21% Jan.

150 Jan. 4
121 June 7
56 June 3

140 Jan. 4 147 May 24

1=8
28%
12
26

10 11%
23%
10
37%

275
3%
16
34%

Feb. 15
May 24
May 6
Feb. 3
Jivn. 6
Feb. 3]
May 24
Apr. 8
Feb. 10
Mar. 211
Mar. 30
JtmelS

32% Jan. 19
63% Jan. 19

2 Feb. 19
39% Jan. 11
18% Jan. 8
29 June 23
14% May 3
27 Mar. 8
11% Feb. 8
45% Jan. 25
275 Feb. 10
4% June24

24 Jan. 7
50% Mar. 10

41% Apr. 18
80% May 3

78% Jan. 19
90
80

Jan.
Jan.

71% Jan. 2
102 Jan. 15
12278 Jan. 8
44% Mar. 9;

96% Apr. 7
17% Apr. 2
92% Feb. 13
100 Jan. 4
30=8 Mar. 24
81 Mar. 24
1878 Jan. 2
11% May 18
19 Junel4
65 Jan. 27
70% June23
33% June 101
26 Feb. 21

,52% Mar. 24
184 Jan. 4'

57 May 25

101% Mar. 23
9978 Mar. 23
87 June30

82% June19
116% May 28
149% Apr. 7
67% Jan. 7
113% May 13
2479 Jan. 7
119% June 27
115 May 2«
39 Jan. 4
92 June 3
21% May 31
1878 Jan. 4
290g Jan. 4
75 Feb. 10
91% Jan. 28
40% Jan. 4
35 Apr. 7
64% Jan. 13
200% May 11
62% Feb. 15

82 Jan. 19,
85% Mar. 28'

95% Junel4
95% Jan. 4

3^. t Under the rule, cash. ** Certlflcates, all assessments paid. ' Ex-rights,



JCLT, 1802.1 INTESTOKS' SUPPLEMENT.

BANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1868,1890, 1881, AND TO JUNE 30 IN 1802 -Concl'd.

Stocks.

BOSTON.
(Prices per share, not

per cent,} Par.
Atchison Topeka & Santa Fo. 100
Boston & Albany 100
Boston & Lowell 100
Boston & Maine 100
Boston <& Providence 100
Best. Kevere Beach & Lynn. 100
California Southern 100
Central of Massachusetts 100
Pref 100

Cheshire pref 100
Chicago Burl. & North 100
Chicago& West Michigan 100
Cln. Baudusky & Cleve 50
Cleveland &Canton 100
Pref 100

Concord 50
Connecticut & Passumpsio. .100
Connecticut River 100
Detroit Lansing & N., pref . .100
Eastern 100
Pref 100

Fltehburg pref 100
Flint & Pore Marquette 100
Pref 100

Kansas City F. Scott & Gulf . 100
Pref 100

Kansas City F. Scott & Mem . 100
Loulsv. Kvansv. & St. Lou.. 100
Pref 100

Maine Central 100
Mexican Central, new 100
New York & Now England. .100
Pref 100

Northern 100
Norwich <fe Worcester 100
OedenBburg& L. Champlain.lOO
Old Colony 100
Portsmouth G'tFall8&Con..lOO
Portland Saoo& Portsmouth.lOO
Bntlaud 100
Pref 100

Summit Branch 50
Vermont & Massachusetts.. .100
WestEnd 50
Pref 50

Wisconsin Central 100
Pref 100

Worcester Nashua & Roch. . 100

9 HILADELPHIA.
Prices per share, not

per cent.)

Catawissa 50
Catawlssa, Ist pref 50
2d Pref 50

Hunt'don & Br. Top 50
Prof 50

Lehigh Valley 50
Little.SchuylkUl 50
MlnehlU 50
Nesquehoning Valley 50
Norristowu 50
Northern Central 50
North Penn.iylvauia 50
Pennsylvania 50
Philadelphia & Erie 50
Philadelphia & Reading 50
United Companies of N. Jer.lOO
West Jersey 50
West. N. Y. & Penn.iylvania.lOO
Lehigh Navigation &. Canal.. 50

BALTIMORE.
(Prices per share, not

per cent.

J

Atlanta* Charlotte 100
Baltimore & Ohio 100
1st Pref 100
2d Pref 100

Canton 100
Central Ohio 50
Charlotte Colum. & Augusta.lOO
Northern Central 50
Parkersburg Branch 50
Wllm. Columbia & Augusta.. 100
Western Maryland 50

26!>8 0ct. 11
2011s Jan. 2
145 Feb. 14
152 Feb. 14
248 Jan. 29
150 Aug. 17
lliflMay 2
10 Mar. 25
22>4 0ct. 24
100 Apr. 13
38 Deo. 3
24 Dec. 7
22 July 24
5»aJuly23

21 July 24
Feb. V
Mur. 25
Jan. 7
Dec. 27
Feb. 14
Mar. 14

OS's Mar. 19
22 Nov. 13
91 Dec. 16

Tew 1889.

Lowest.

129
110
192
25
79
116

131 Oct. Ifl

70 Jan. 14
9% Jan. 15
18 Feb. 11

1191a May 13
12i3Jan. 2
41 >« Apr. 1
lllHNov. 20
141 Jan. 15
175 Jan. 3

5 Bept.l9
166 Fet. 20
5 Apr. 24

121ie Jan. 7
4 Apr. 2

37Hi Jan. 28
6>aAug. i

129 Apr. 20

Highest.

58>4Jan. 2
220 Feb. 7
170 Aug. 27
216 Oit. 14
2C01H Dec. 18
153 July 17
25 Jan. 2
16'aNov.21
32% Nov. 19
105 Nov. 21
58 Jan. 17
37 Jimel2
26% Jan. 30
SijMar. 4

30>i Jan. 25
151 Sept.26
II6I4 Nov. 12
205 Sept. 13

Apr. 17
Deo. 26
Aug. 14
Nov. 2S
May 23
Jan. 4

65
132
135
91
31
100

140 June 12
80 Feb. 7
26 JunelS
40 July ..

135 Dec. 27
18^8 Dec. 20
53% Jime25
123 Juuelfr
1 53 »8 Nov. 18
160 Nov. 15
6% Apr. 20

183 Nov. 23
112 Dec. 30
127 Ja Dec. 23

5>4 Deo. 27
56 Deo. 20
ll»4Feb. 1
135 Jan. 3

80^1 Jan. 2
15 Jan. 9
34 Feb. 6
118 Feb. 20

10 Dec. 23
58 la Deo. 3
56% Nov. 21
17 Deo. 16
44 Mar. 16
52 Deo. 13
68I4 Jan. 8
70 Apr. 26
53 May 27
122 Jan. 4
70 Oct. 21
811a Feb. 15
50>4June 3
26 Deo. 10
1838 Dec. 30

22Ik Jan. 4
60 Nov. 5
708 Dec. 2

5L, Jan. 3

88 Mar. 12
81 June 10
115i4Jan. 5
103 Jan. 11
43% Aug. 7
46 Apr. 23
45 Apr. 11
70 June 25
l^sJan. 5

107 Jan. 28
10% Jan. 11

89 June 6
34% Deo. 21
65 Aug. 27
130 Sept.27

13 May 23
63 Mar. 27
61 Feb. 11
21% Jan. 8
48% May 8
55 Jan. 16
70% JimelO
73 Feb. 27
56 Jan. 19
135 Deo. 13
76% May 6
90 Deo. 17
56 Feb. 6
31% Jan. 4
25 Jan. 15
238 July 13
68 Jan. 21
1438 Feb. 7
55 '8 001. 14

92 Apr. 17
101% Deo. 14
125 Deo. 17

Feb. 20
Dec. 19
Jan. 22
Feb. 15
Jan. 22
Sept.
Jan. 28
Apr. 22

115
54
50
50
78
3

3 07
13

Year 1890.

Lowest.

23%
185
168
189
250
151
9
14%
29
102
30%
27
22
5%
18
150
114
216
40
126
134
78
17
80

Nov. 16
Deo. 10
Jan. 15
June 30
Dec. 20
Apr. 30
Feb. 3
Jan. 9
Jan. 3
Jan. 6
Fob. 28
Fob. 19
Nov. 21
Dec. 16
Deo. 12
Jan. 23
Jan. 21
June 4
May 23
Jan. 2
Jan. 3
Dec. 10
Nov. 19
Deo. 18

133
62
20
38
130

162
120
124

5
55
5

133
81

May 29
June20
Mar. 22
Jan. 13
Feb. 10

16% Nov. 19
28% Deo. 8
100 Deo. 8
138 Nov. 20
178i4Jan. 11

5 Deo. 4
Deo. 11
Jan. 13
Feb. 3
Deo 29
Deo. 22
Sept. 3
Jan. 24
Jan. 14

80% Deo. 16
14»8 Nov. 15
53 Got. 17
120 Jan. 30

7 Deo. 20
55 Dec. 16
54% Deo. 23
13% Deo.
38>4Deo. 9
x47% Deo. 10
65 Deo. 8
67% Nov. 27
52% Mar. 14
127% June 9
63 Nov. 26

x81 Nov. 18
4738 Nov. 19
23 Deo. 17
13% Deo. 8

225 Deo. 4
55 Mar. 26
714 Deo. 11
43% Nov. 21

9114 Feb. 5
92% Dec. 29
126 Mar. 20
112 Jan. 14
48 Deo. 8
49 Feb. 7

65 Nov. 19
1 July 22

107 Jan. 15
10 Dec. 11

Highest.

50<>i9 May 21
231% Aug 14
177 July 11
235 Apr. 8
262 Mar. 8
155 Mar 9
19% Apr. 29
23% July 21
45 May 21
113 May 8
41% Jan. 6
46% May 2
33 May 21
12 May 8
2914 May 29
150 Jan. 23

24% Mar. 10 4738 Sept.21
192 Jan. 3 205 Jan. 20
172% Junel2'l83% Fob. 5
157 JiUy 10 209% Feb. 12
246 Aug. 20 2.55 May 9
160 Jan. 7 184 Oct. —

120
228
40
173
150

Apr.
Nov.ov.
May 23
July 16
Mar. 17

9514 May 21
39 May 2
104 May 2

118% Jan. 23 125 JiUy 22
216 Jan. 19,225 Nov. 20
34 Jan. 20 40 Feb. 3
132 July 10 169 Jan. 15

138 Jan. 22
75 Jan. 4
30 May 5
65 Oct. 1

156 June 16
31% June St

5238 May 16
121% July 17
167 Apr. 15
181
9

179
172
135
10
79
8

140

Apr.
IMay 6
Mar. 26
Apr. 29
Aug. 1

1

June 3
Jan. 31
Feb. 1

May 7
Apr. 30

98% May 21
87 May 1

36J4Jan. 10
70 Jan. 9
125 Apr. 12

12% May 19
60 Jan. 21
58I4N0V. 6
24% Oct. 1
49% May 16
54% May 19
70 Jan. 3
x70%Jan. 13
58 Aug. 16
135 Jan. 6
71 June 9
90 Jan. 2
56% May 1
36% May 21
24!<i(,May In

23338 Aug. 21
61% July 23
12>4 May 27
54 May 22

lOmSept. 3
107% May 23
130 July 8
118 Mar. 28
54% Sept 19
55 June 16

71 Jan. 6
1 July 22

110 Nov. 28
13% Mar. 21

Year 1891.

Lowest. Highest.

15
30

Nov. 21
Nov. 30

41 Mar. 13
23% Jan. 28
5 Mar. 14

17 Mar. 14

20% Jan.
40 Feb.

32% May
199 Jan.
173 Jan.
159 Jan.
248% Jan.
140 Feb.
10 Jan.
15% Apr.
33 Jan.

53% Deo. 30
24 Jan. 5
7% 8ept.l9

25 Sopt.28

118 Mar. 1
224 Jan. 9
33 Apr. 8

6914 Aug. 14 85% Jan. 5
18 Mar. 19| 2838 Dec. 23
65 July 301 87% Deo. 22

100 Sept. 1
30 Nov. 16
25 Jan. 2
50 Sept.l5
115 Dec. 14
17i4July31
31 July 31
94 JiUy 31
135% Aug. 18
174 Oct. 12
4 Oct. 10

161 Nov. 4

124 July 27
2 June 30

60 Fob. 3
4% Feb. 5

135 Apr. 16
1160 July 11
x80% Jtino29
15 July 30
40 Nov. 13
120 JimelO

514 July 30
56I4 Apr. 14
55 Jan. 31
17% Jan. 2
43i4Mar.20
45 '8 June 4
66 Apr. 6
x64% July 28
52% Jan. 15
123 Apr. 7
x62%July 3
x79'8 May 19
49»8 May 19
24 July 30

13is,e Aug. 4
222 July 31
54 Mar. 31
6I4 July 31
44% JiUy 31

89 Doc. 28
8478 Dec. 31
127 Jan. 7
113 Jan. 6
I914 Jan. 27
49% Feb. 20
25 Feb. 17
63% June 17
1 Jan. 16

110 May 25
10 Jan. 161

126 Feb.
40 Deo.
28 May
62 Apr.
146 Feb.
25 Sept.
42% Sept

II014 Jan.
140 Oct.
183 Apr.
9% Deo.

168% Apr.

130 May 26
5 Jan. 14

75 Aug. 4
7% Aug. 31

I4014 Fob. 18
85% Jan. 5
87 Nov. 19
23% Jan. 14
58 Jan. 19
124% June 3

9 Deo. 14
60 Oct. 26
57% Oct. 13
28% 8ept.22
49 8cpt.21
51J4 8ept.22
68 May 20
69% Dec. —
55 Dec. 28
128% July 14
70 8ept.25
85 .Tan. 13
57% Deo. 28
35>4 Oct. 12

21i3,f8ep. 21
230 Feb. 5
60 Jan. 28
978 8ept.l8
50% Oct. 23

Jan. 1 to June 30, 1892.

Lowest. Highest

21 46%
8 209
5 183%

28 185
255
140
14
18%
43%

48 Feb. 25

5% Feb. 17
19 Feb. 20

125 Fob. 2
235 Mar. 28
38 Mar. 3

81%.Ian. 19
20% Juno29
75% Feb. 13

106
39%
20 14
55
112
15%
34
75
139
171%
4%

164%

Mar. 7
Jan. 2
Apr. 13
May 6
Mar. 14
Juno 29
JimelS
May 4
Jan. 2
Apr. 20
M^ar. 29
Jan. 5

125% Jan. 7
3% Jan. 11

67 Apr. 14
5 Mar. 29

136 Jan. 7
71% Apr. 16
84 Feb. 2
15 May 20
40 Mar. 24
119% Feb. 1

8 Jan. 19
59 Feb. 4
58 June 29
25% Jan. 27
46% Jan. 21
50i4Jan. 13
6738 Apr. 6
68% Jan. 9
52% Apr. 19
127% Jan. 23
67HJan. 19
83 Mar. 3
5438 May 5
32 Jan. 29

19'<,8Jan. 19
223% Mar. 24
56% Mar. 28
7% June 6
48% Jan. 19

Jan. 4
Mar. 9
June30
Jone22
Mar. 1
Feb. 18
June 24
June21
June22

55 Mar. 31

8 Feb. 12
23 Jam. 4

92 May 13
28% Mar. 25
87 Apr. «

112
45
2478
57%
137%
24%
58 >4

114%
145
179

7
187

May 5
Jan. 9
May 6
May 10
May 17
Jan, 4
Mar. 3
Jan. 9
May 31
June29
Jan. 21
May 11

130i4June2S
4% Jan. 29

72 May 27
Feb. 15
June 6
Mar. 14
May 31

21i4Jan. 5
47 Jan. 1«
128 Juneia

7
141
78
90

96%
104
131
119
62%
53
25
71
1

110
1614

10 Feb. 19
61% Apr. 18
60% Mar. 3
3714 Apr. 19
55>4 June2a
62% Feb. 11
70 Feb. 5
72 June 2
54 Feb. 13
130% May 17
69 Feb. 24
87% Juneia
5733 Jan. 2
40% Mar. 3
3414 Feb. 11
232 JunelT
60 14 May 5
1038 Feb. 18
55% Feb. 15

Feb. 10
Oct. 9
Apr. 8
Apr. 16;
Sept ll
Nov. 11

i

Fob. 17
Aug. 31!
Jan. 16
May 25
May 6

88% Jan.
84 Jan.
130 Jan.
116 Jan.
60 14 Jan.
53 Feb.
25 Fob.
68 Jan.
1 Feb.

112 Mar.
Jan.

95
100%
135
123
72
56
25
69%
1

112
16

Feb. 16
Mar. 15
Feb. 15
JunelS
June 13
Apr. 25
Feb. 26
Mar. 16
Feb. 24
Mar. 24
Feb. 16

V Ex-rights.



INDEX. [Vol. LV.

INDEX TO RAILROAD MORTGAGES.
^Abstracts of leading railroad mortgages published from time

to time in the Chronicle are indexed below :

Vol. Paoe.
Atchison Topeka & Santa Fe. Old mortgages 49 546

New cousol. M. 4r, due 1989; new incomes, due 1989 49 857
2d Mortgage, due Juiv 1, 1989 55 101
St. Louis <& San Fran, cousol. 48, duo Oct. 1, 1990 54 244

Atlantic & Pac. RR. 1st Guar. Trust M. 4s, due Jan. 1, 1937. 49 302
1st M. Western div. 6s, due JiUy 1, 1910 49 302
2dM. Western div. 6s, due Sept. 1,1907 49 303
Income M. Western div. 6s, due Oct. 1, 1910 49 304

Atl. & Pac. KR. IstM. Central div. 68, due March 1,1922... 49 303
Bait. Belt Istmort. 58, due 1990 52 205
Baltimore & Oliio Consol. M. 58, due Feb. 1, 1988 46 804
Bait. & Ohio Southwestern Ist M. 412S, due Jan. 1, 1990 51 245

l8t, 2d and 3d income mortgage, due Jan. 1, 1990 51 246
Brooklyn Elevated—Un. El. 1st M. 68 of 1887, due 1937. ... 49 583

Union Elevated 2d M. of 1887, due 1927 49 584
Cambria & Clearfield 1st M 5s, 1891, due 1941 52 976
•Central RR. & Bk. Co. of Ga. Col. Trus 5s, due May 1,1937. 45 242

Consol. Mort. 5s, due April 1,1937 51 571
-Central RR. Co. of N.J. Gen. M. 58, due July 1,1987 45 402
Central Pacific M. 68. due Oct. 1, 1936 45 241
•Chesai>eake & Ohio 1st M. 6s, due July 1, 1908 45 54

1st M. Peninsula ext. 6s, due Jan. 1 , 1911 45 55
let M. extensions, 6s, due June 1, 1922 45 55
Ist consol. M. 5s, due May 1, 1939 49 147
Ist consol. on Rich. & All., due 1989 51 144
2d consol. on Rich. & All., due 1989 51 144

Chicago Burl. & Q., Nebraska ext. 4s, due May 1, 1927 45 441
Chicago cfe Erie 1st and income mortgages, due 1982 51 911
CM. <fe8t. P.,l8tM.,Cliic. &L. Sup'rdiv:5s,dueJulyl,1921. 45 146

Ist M. Chic. & Milwaukee 7s, due Jan. 1, 1903 45 85
Ist M. Chic. & Mo. River 5s, due July 1.1926 45 213
Ist M. Chic. & Pacific 6s, due Jan. 1, 1910 45 144
Ist M. Chic. & Pacific Western 58, due Jan. 1, 1921 45 14,5
Consol. Mort. 78, due July 1, 1905 45 85
Ist M. Dakota & Great Southern 5s, due Jan. 1, 1916 45 213
Ist M. Dubuque 6s, due Jidy 1, 1920 45 X44
l8t M. Fargo & Southern 6s, due Jan. 1, 1924 45 212
let M.. Hastings & Dakota exten. 78, due Jan. 1910 45 144
Ist M. Iowa & Dakota 7s, due July 1, 1908 45 114
Ist M. Lacrosse & Davenport 58, due July 1, 1919 45 114

• Ist M. Mineral Point 58, due July 1, 1910 45 145
Ist M. River division 78, due Jan. 1, 1902 45 §5
1st M Southern Minn. 68, due Jan. 1, 1910 45 114
Terminal Mort. 5s, due July 1, 1914 45 212
Ist M. Western Union 6s, due July 1, 1909 45 114
Ist M. Wisconsin & Minn. 58, due July 1, 1921 45 145
Ist M. Wisconsin Valley 68, due July 1, 1920 45 145
General M. 48 of 1889, due 1989 48 830

Chicago & Northern Pacific Ist mort. 5s, due April 1, 1940.. 52 465
Lease to Wisconsin Central, dated April 1, 1890 52 468

C.Eoekl.&Pac. 1st M.,C. Kan. & Neb. Ey. 6s, due July 1,1934 47 262
Ist M. Extension & CoUat. 5s, due July 1, 1934 47 260
IstM. St. Joseph & Iowa 6s, due July i, 1935 47 96i
l8t M. Wis. Minn. & Pac. 68, due Oct. 1, 1934 47 261

Clncin. Jackson «& Mack'w 1st Con. M. 58, due Dec. 1, 1936. 45 574
Clev.Cin. Chic. & St. L.—Collat. trust St. L.Div. 4s, due 1990. 52 42
Colorado Midland Ist M. 6s, due June 1, 1936 4.5 540

Consol mort. 4s, due Feb. 1,1940 51 572Denver ifcKio Grande 1st Con. M. 48, due Jan. 1, 1936 47 228
Improvement M. 5s, due June 1,1928 47 229

Denver Tramway consol. mort. 6s, due Jan. 1, 1910 52 <?i54
Duluth South Shore & At. IstM. 58, due Jan. 1, 1937 45 074
East Tenn. Va. & Ga., Cinn. Extension 5s, due 1940 52 ~83
Fort Worth & Denver City 1st M. 68, due Dec. 1, 1921 45 44b
Georgia Car. & North'n 1st M. 5s, due July 1, 1929 49 239
Houston ife Texas Central, all new mortgages of 1890 52 24''
Iowa Central IstM. 58 of 1888, due 1938 49 ^^2
Kan. City Memphis &Binn. Ist M. 5s, due March 1, 1927 45 575
Kentucky Central Ist M. 4s, due July 1, 1987 45 372
Kings County Elev. 1st M. 5s, due Jan. 1, 1925 49 237Lake Erie & Western Ist M. 58, due Jan. 1, 1937 46 A.'^

2d M. 58, due July 1, 1941 54 444
Lehigh Valley of New York Ist 412S, due July 1, 1940 51 114
Louisv. Evans. & St. L. Ist Con. M. 5s, due July 1, 1939 49 2O8
Louisville & Nashville Unified mort. 4s, due Ju'lv 1, 1940 ... 51 613Manhattan Elevated consol. 48, due April 1,1990 51 248
Mexican Central consol. M. 4s, due 1911 and 1939 . 49 177
M. St. P. & 8. Ste. Marie l.st Cons. M. .5s, due July 1,1938... 47 142

IstM. Minn. 8. Ste. Marie &Atl. 5s, duo Jan. 1,1926 45 243
MlnneapolisStreetR'y consol. mort. of 1890, dueJan. 15,1919 52 35(5
Mo. Kan. & Texas Ey. IstM. 48, due June 1, 1990 51 405

2d M. 48 due June 1 1990 5I 495
Missouri Pacific Ist Cons. M. 68, due Nov. 1, 1920 47 287
Mobile & Birmingham l.st M. 5s, due Jan. 1, 1937 45 274
Mobile & Oliio General M. 4s, due Sept. 1, 1938 47 83New York Chicago & St. Louis 1st M. 48, due Oct. 1, 1937. 45 541
N. Y. Ontario & Western Cons. 1st M. 5s, due June 1, 1939. 49 238
N. Y. Susquehanna & West. 1st mort. 5s, due Aug. 1, 1940 52 84Norfolk* Western IstM. Clinch Val. 58, due June 1, 1957. 45 541

One-hundred-year mortgage 5s, due Jan. 1, 1990 50 208
Maryland & Wash. Div. ist M. 58, due Jan. 1, 1941 54 004

Korthern Pacific 3d M. 68, due Dec. 1. 1937 47 "22
Duluth & Manitoba l.st M. Dak. Ex.68, due June 1,1937. 45 273
Consol. mortgage of 1890, due 1989 50 279Omaha & St. Ijouis l-stM. 4s, due Jan. 1, 1937 4t jij

Oregon Pacific 1st M. 6s, due Oct. 1, 1900 49 240
Oregon Ry. & Navigation Col. Trust Ss, due Sept. 1, 1919.

.

'

51 243
Oreg. Short Line & Utah No. con. M. 5s, due April 1, 1919 51 24!2

CollateralTru8t5s, due Sept. 1,1919 51 243
Peoria&Eastcrn—O. Ind.& West. Ist M.5s. due Apr.l, 1938. 47 201

Consoi. 1st mortgage 4s, due April 1, 1940 51 246
Income mortgage bonds, due April 1, 1990 51 247

Philadelphia & Reading general M. 48, due Jan. 1, 1958 46 679
1st, 2d and 3d Prel. Inc. M. 5s, due Jan. 1-, 1958 47 141-2

Pittsburg & Western Ist M. 4s. due July 1, 1917 45 439
Poughkeepsie Bridge Co. Ist M. 63, due Aug. 1, 1936 45 275
Kichmond & W. P. Ter. Co. Col. Trust 68, due Feb. 1, 1897.. 45 575

Consol. 1st collateral M. 5a, due March 1, 1914.. 49 115
Kio Grande Southern 1st mortga«e.58, due July 1,1940... 54 163
Eio Grande West. 1st M. 4s, duo Julv 1,1939 49 037
Bt. P. M. & M. Ist M. Mon. ext., 4s, due June 1, 1937 45 342

PaciUe Extension 1st mort. 48, due July 1, 1940 52 82
Bt. Louis & San Fran. con.sol. mort. 4s, due Oct. 1, 1990... 54 "44
Ban Ant. & Aransas Pass 1st M. on ext., 6s, due July 1, 1926. 45 372
''an B\an. & North Pacific 1st M. 5s, due Jan. 1, 1919 49 241
i^annah & Western 1st Cons. M. ,58, due March 1, 1929 49 240
Pliirru Pacific gen. M. 5; of 1888, due 1938 49 509
Boutfii Pacific iBtM. 58. due June 1, 2000 47 82
Sugar . 58, due Dec. 1 , 2000 47 g"?

WesterlPriaife Western IstM. 4.8, duo July 1, 1917 45 242
BllverBui.& Kansas City IstM. 6s, due June 1, 1916 45 403
.,".„.—i^^Uat. trust notes, 6s, due Aug. 1, 1894 53 528
a», t under the rflr<St Gulf con. M. Ss, due Dec. 1, 1939 51 244

-1 M. 5s, due May 1, 1936 47 23

Vol. Page.
Wabash IstM. 58, due May 1, 1939 49 270
Wabash 2d M. 5s, due Feb. 1, 1939 49 272

Deb. M. 6s, due July 1, 1939 49 273
Detroit & Chicago Exten. IstM. 58, due July 1, 1941... 54 1049

Western New York 3c Penn. Lst M. 58, due Jan. 1, 1937 47 109
2d M., 3 to 4 per cent, due Oct. 1, 1927 47 110W St Shore Ist M. 48 of 1889, due 2361 42 178

Wisconsin Central Co. & EE. Improv. 5s, due May 1, 1931 .

.
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RAILROAD AND OTHER MAPS IN THE
SUPPLEMENT.

The railroad maps in the Supplement and maps of certain

seal companies' properties may be referred to easily by the

index below. These maps are prepared with much care in the

Chronicle office, and are intended to show as clearly as poss-

ible the precise location of the various railroads represented

and their strategic position in commanding business.

Map. Page.
Alabama Great South. See E. Tonn. Va. & 3a 62
Atlantic & Pacific. See Atchison Topeka & Santa Fe 8,9, 10, 11
Atchison Topeka & Santa Fe 8,9, 10, 11
Baltimore <fc Ohio 13
Baltimore & Ohio Southwestern. See Baltimore Si Ohio 13
Buffalo Rochester & Pittsburg 17
Canada Southern. See New York Central 90
Centralia & Chester 23
Central New England & Western 20
Central Pacific. See Southern Paoiflo 126
Central ER. of New Jersey 22
Chesapeake &Ohio 25
Chicago Burlington & Qvilncy ^ 27
Chicago* Eastern Illinois 29

Chicago Milwaukee & St. Paul 31

Chicago &Northern Pacific 32

Chicago & Northwestern 34
Chicago Eock Island & Pacific 36
Cincinnati Hamilton & Dayton 38

Cleveland Canton & Southern 40

Cleveland Cincinnati Chicago & St. Louis 42

Colorado Fuel 145

Colorado Midland. Sec Atchison Topeka & Santa Fe 10

Columbus Hocking Valley & Toledo 44
Delaware & Hudson Canal Co.'s Lines 46

Delaware Lackawanna & Western 48

Denver & Eio Grande 50
Dubuque & Sioux City. See niinois Central 63

East Tenne.ssee Virginia & Georgia 52

Elgin Joliet & Eastern 54
EvansvUle &Terre Haute 56
Flint & Pere Marquette 57
Galveston Harrisburg & San Antonio. See Southern Pacific 126

Grand Rapids & Indiana. See Pennsylvania RE 104

Great Northern 60
Houston & Texas Central. See Southern Pacific 126

Illinois Central 63
Kanawha & Michigan. See Toledo & Ohio Central 129
Kansas City Watkms &, Gulf 66
Lake Erie & Western 68
Lake Shore &. Michigan Southern. See New York Central 90
Lehigh Valley 70
Louisville Evansville & St. Louis. See Evansville & Terre Haute. .. 56
Loulsviile & Nashville 72
Louisville New Albany & Chicago 74
Louisville New Orleans & Texas 75
Louisville St. Louis & Texas 76
Memphis & Charleston. See East Tennessee Virginia & Georgia 52
Mexican Central 78
Micliigan Central. See New York Central 90
Miuneanolis Street Eailway'(See Twin City Eaiud Transit) 154
Minneapolis St. Paul AS. Ste. Marie 81
Missouri Kansas & Texas 83
MobUe&Ohio 85
Monterey* Mexican Gulf 86
Nashville Chattanooga & St. Louis 88
New York Central & Hudson River 90
New Y'ork Cliicago * St. Louis. See New York Central 90
New Y'ork Ontario * Western 93
New Y'ork Susquehanna & Western 95
Norfolk & Western 98-99
northern Pacific .^. 100
Oregon Short Line * Utah Northern. See Union Pacific 134
Pennsylvania 104
Peoria Decatur & EvansvUle. See Evansville & Terre Haute 56
Philadelpliia & Erie. See Pennsylvania Eailroad 104
Pliiladelphia * Residing 107
Pittsburg Cincinnati Chicago & St. Louis 110
Pittsburg Fort Wayne & Chicago. See Pennsylvania Railroad 104
Pittsburg Shenango & Lake Erie 112
Poughkeepsie Bridge. See Central New England & Western 20
Riclunond * Danville. See Richmond & West Point Terminal .114
Riclmioud & West Point Terminal 114
Rio Grande Southern. See Denver & Rio Grande 50
Rio Grande Western 116
St. Louis Cape Girardeau * Fort Smith 119
St. Louis & San Francisco. See Atchison system 11
San Antonio & Aransas Pass 120
Savanuah Americus & Montgomery 122
Slienandoah Valley. See Norfolk <fc Western 98
Sioux City & Northern 124
Southern Pacific Company 126
Toledo Ann Arl)or& North Michigan 128
Toledo & Ohio Central 129
Toledo & Ohio Central Extension 131
Toledo St. Louis & Kansas City 132
Union Pacific 184
Union Pacific Denver* Gulf 136
Virginia Midland See Richmond * West Point TermlnaL 114
Wabash 138
Wiseoniin Central Companies 142



STOCK AND BOND TABLES.

f

KOTES.
These tables are expressly Intended to be used In connection with the Information concerning inTcstment matters published trom week

to week lu the CaRONicLE. At the conclusion of the statoiuout for eiich company, therefore, Is furnished a complete Index of al 1 Items per-

taining to that company published lu the Ciikoniclk within the last eighteen mouths. Annual reports are In black-faced figures.

In case any company eauuot be found lu Its regular alphabetical order (the railroads being arranged together flrst, and mlscellaneons

companies following), referouce should bo made to the Index on a preceding page, as many roads having been leased or consolidated, tUelr

eourities are placed under the name of the controlling company.
The dividends appearing In the remarks are those actually paid in the course of the calendar year named, or guoh as have been declared

and will be paid in it. In many Instances these dividends are paid in part out of the earnings of the preceding year, and beaoe it U tlutt

they often differ from the dividends given in connection with the earnings.

The following will give explanations of each of the columns of the tables below

:

i>Merip(ion.—Abbreviations used are : M. for " mortgage ;
" geu. M. for " general mortgage ; " eon. M. or eonsol. M. for " consolidated mort-'

gage;" Inc. M. tor "Income mortgage;" g. for "gold;" guar, for "guaranteed;" guar. p. & 1. for "guaranteed principal and In

terest;" cum. for "cumulative;" non-cum. for " non cumulative ; " conv. for "convertible;" pref. for "preferred;" s. f. for "sinking

fund ; " I. gr. for " land grant ; " r. for " registered ; " o. for " coupon ; " c* for " coupon but may be registered as to principal ; " c. *
r. for "coupon and registered;" br. for "branch;" end. for "endorsed;" "red." for redeemable, meaning subject to call before

maturity (so " red. at 100 " means subject to call at par); "d'ru"or "drawn" fordi'awn by lot from time to time and paid from the

sinking fund.

Date of Bonds.—The date of issne on the face of the bonds is referred to in tliis column.
MUea of «ott(/.—Opposite stocks, this means the miles of road owned ; oppcsite bonds, the miles covered by the mortgage.
tize or Par Valite.—These figures, unless otherwise marked, are dollars, showing the denominations or par value. The flgures " 100, &o.," algaitf

$100 and larger.

Sale Per Oe/i*.—The interest pec annum is given for bonds, but the per cent of Itist dividend tor stocks ; g. means gold ; x, extra ; s. stock or scrip

If7k«n Payable.—J. Si J. stands for January and July ; F. & A., February and August ; M. & 8., March and September ; A. <Se O., April and October j

M. <feN., May and November; J. ibD., June and December; Q.—J., quarterly from January; (J.—F., quarterly from February; Q.—M.
quarterly trom March.

Bonds, principal when due ; Stocks, last dividend.—Ihe date in this column shows the period when the principal falls due of bonds, but the tlm*.
when the last dividend was paid on stocks.

Subscribers will confer a ;;reat favor by giving Immediate notice of any error discovered In tbese Tables.

RAILROADS.
For explanation of column headings, &c., see notes

above.

Alabama Oreat 5OT«iAerji—Common "B" shares

—

Preferred "A" 8hares,6 per cent (cum. tor 6 years)
Ist mortgage, gold c
Gen. M. sterl. £l,160,000,red. at 110 June 1,'98 .c

Debentures, gold
Income certincatcs sinking fund

Alabama Midland—Common stock
Preferred stock, 6 per cent, non-cumulative
1st Mort., giuir. by Sav. Fla. & W., gold c
1st M., Sprague to Luvcme, $15,000 p. m, gold. . c*

Ala. N. O. Vex. (t Pac. Junc—VeteTTed "B" shares. .

.

Preferred "A " shares
"A" deben., income till Nov. 1895—See text c'
"B" debentures, redeemable after 1910 at 115. c*

"C" debentures, income, sulvject to call at 100
Alabama <t ytc/Mftu/ff—Stock
Vlcksburg & Meridian Ist mortgage
Ala. & Vicka. eonsol. IstM., ($1,800,000) gold....
2d mortgage, inc.for 5 years, non-cum., gold. ..

Albany <f Susq.—StocV, 7 p. c. rental D. & H. Canal.

.

Albany City loan (sinking fimd, 1 perct. yearly).

c

Consol.M. (guar. D. & H. endorsed on bonds). .c*Ar

Miles
of

Road.

Date
of

Bonds

290
290
290
290

175
34

143
143
143
143

142
142

1878
1888
1886
1888

1888
1890

1890
1890
1890

1881
1889
1889

1865
187C

Size, or
Par

Value.

Amount
Outstanding

«10
£10

$1,000
£100
£100

Various.

tlOO
100

$1,000
1,000
£10
£10
£100
£100
£100
100

1,000
100 &c.
100 &c.

100
1,000
1,000

£1,566,000
£676,070

$1,7.">0,000
£176,000
£134,000
£81,935

$2,625,000
1,600,000
2,800,000
500,000

£2,500,000
£1,500,000
£748,850
1,048,390
810,700

$700,000
1,000,000
516,800
700,000

3,500,000
1,000,000

10,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

l»s
6 per an.

I'-

See text.
6g.

tl:

6

5 g.
7 per an.

6
6g &7

M. & N.
J. & J.
J. & D.
F. & A.

M. & N.
J. & D.

M. & N.
M. & N.
A. & O.
Yearly.
A. & O.
A. & O.
A. & O.
J. & J.
M. & N.
A. & O.

London,
do

N.Y.,Farm.L.&Tr.A Bos
London, Glyn Mills,

do do
do do

N.Y.,Met'politan Tr.Co.
None paid.

See remarks.
See remarks.
See remarks.

Cincinnati, Office.

N. Y., Central Trust Co.
do do
do do

N.Y.,Del.&Hud.Can.Co.
do do
do do

S<»id«—Prlnol
pal,When Dae.
Stocks—Iset
Dividend.

Nov. 20, 1891
May 17, 1892
Jan. 1, 1908
Dee. 1. 1927
Aug. 15, 1906
By slnk'gtUnd

Nov. 1, 1928
Dee. 1, 1929

Nov.l,1910-40
Nov.l,1910-40
Nov. 1, 1940
Nov.lO, 1891
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921
July 2, 1892
1895-1897

April 1, 1906

Alabama Great Southern.—CSee Man East Tennessee Virginia rf-

O«oroia;.—Owns Wauhatchie, Tenn., to Meri<Uan, Miss., 290 miles ; leases
Wauhatchle to Chattanooga, 5 miles; total operated, 295 miles. The
Alabauuv & Chattauooga RR. was sold under foreclosure Jauuary 22,
1877, and reorganized as now Nov. 30, 1877. An English company ot
the same title owns all the stock of the American company, and is

itself controlled by the East Tennessee Virginia & Georgia HR. Co., now
in recci vers' hands.
Stock.—Ot the capital stock of the English Company in April, 1890,

the East Tennessee Virginia & Ga. purchased £340,000 "A" snares and
£783,010 "B" shares (pledged to secure its Cincinnati Extension bonds).
See V. 50, p. 560. The Englisli and American companies own jointly
$1,000,000 Cincinnati New Orleans & Texas Pacific Railway Co. stock.
After i)ayment of interest ou bonds uct profits are to be applied as

follows: (a) to 6 per cent on preferred "A" shares; (b) to 4 per cent on
funded certificates; (o) to appropriation of a sutticient sum to retire
funded certificates in 10 years ; (a) to dividend on " B" shares.
£>IVIDENI>S.—Ou "A" assenting shares for period since December 31,

1887 (at which date unpaid dividends from December 1, 1885, to Janu-
ary 1, 1888, were funded on all except £11,.500 non-as.seuting shares)
have been : In 1889, per sent; In 1890, 9 ; in 1891, 6 per cent ; In 1892,
May, 3. On Class " B " 1 "2 per cent was paid November, 1801.
Bonds.—Enough of the general mortgage bonds are reserved to retire

the Ist 6s of 1908. Cartrust June, 1891, $115,789.
EAKNfNOs.—From July 1, 1891, to May 31,1892 (11 inos.), gross earn.,

f
1,728,961, agaiust $1,798,533 in 1890-91 ; net, $10o,0(>l against
559,744. Fiscal year ends June 30. The report for 1 890-91 in V. 53,

p. 639, showed sross earniugs of $1,942,981 ; net, $580,750; total net
income, $621,271 ; interest, $225,819; otlicr charges, (!) ; dividends,
$90,107. In 1889-90 gross earnings were $1,957,365; net over ex-
penses and taxes, $628,988.— (V. 53, p. 324, 639 ; V. 54, p. 923.)

Alabama midland.—Completed in February, 1890, trom Baln-
bridge, Ga., on the Savannah Florida & Western, northwesterly
to a connection with the Louisville & Nashville at Montgomery,
Ala., about 175 miles; branch, Sprague Junction to Luvcme, 34 miles;
total owned, 209 miles. In July, 1890, the Plant Investment Company,
owners ot the Savannah Florida & Western, piu-chasod control, and road
became part of that system. See V. 51, p. 50. Interest due May 1,
1891, was not paid, and in August, 1891, It was proposc<l
to pay 6 per cent interest till November 1, 1892, and then
to scale the interest to 5 per cent, stamping the bonds principal and
interest guaranteed in gold by the Savannah Florida & \\ cstern. Only
$85,000 bonds remain imassented. No arrangement was made with
theltrauch line bonds, niosfly held by the Plant luveslnieut Co. Gross
earnings in 1891 were $539,290. The Plant Investment Compan.vowns
$2,425,000 common and $1,200^000 prefeiTed stock.—(V.51 p. 50; V.
52, p. 680, 898 ; V. 53, p. 186, 256, 368.)

Alabama Neiv Orleans Texas & ParlHc Junction (I^im-
lled.)—This is an English company controlliug the Alaliama iSc Vicks-
Im-g. 142 miles; Vlcksburg Sureveport & Pacific, 189 miles; New
Orleans & North Eastern, 195 miles; and Spanish Fort Railway, near
New Orleans, 13 miles. In November, 1887, a receiver was appointed
and in October, 1890, a plan of reorganization was brought out, iinder
w hich the new debentures wor« issued in 1891 , the receiver being dis-

charged in April, 1891. See details V. 51, p. 537. The fixed charges,
which formerly stood at about £130,000 per aunum, were reduced to
£37,500 by the reorganization.
Stock and Bonus.—The preferred or "A" shares are 6 per cent,

cumulative. Until Nov. 1, 1895, the "A" debentures are entitled to
receive interest only it earned, but unpaid interest is cumulative. They,
as also the " B" debentures, are redeemable at the option of the com-
pany after Nov. 1, 1910, at 115. The "B" and "C" debentures are
both incomes for their full term, receiving interest only if earned, and
are a second and third charge on earnings respectively. The " C " deb-
entures are subject to call at any time at par, tm six mouths* notice.
8ecukitii-;s Ownkd.—The company holds the following securities,

viz.: Of Ahibama & Vlcksburg $30,000 1st mortgage, $141,100 consols,

$387,700 2d mortgage incomes and $387,700 stock; of Vlcksburg Shreve-
port & Pacific, $3,(592,000 1st mortgage, $1,364,000 3d mortgage,
$494,860 incomes and $1,594,000 stock; of New Orleans & North
Eastern, $4,900,000 1st mortgage and $1,320,000 stock ; of New Or-
leans Spanish Fort & Lake RR:, $300,000 first mortgage and $200,000
common stock; of Cincinnati Southern. $532,000 stock.
Eaknings.—For 15 months ending Deo. 31, 1891, receipts from in-

vestments were £76,496; after meeting general expenses, interest on
"A" debentures (for 14 mouths), &c., there remained a balance of
£27,387, out ot which 2 la percent interest was paid on the "B" in-

comes, leavhig unappropriated £1,833. (V. 50, p. 560 ; V. 51, p. 537.)

Alabama & VIcltsburg,—Owns Vlcksburg to Meridian, Miss., and
branch, 143 miles. It is mainly owned and coutroUod by the Alabama
New Orleans Texas & Pacific Junction Co.—which sec. The Vlcksburg &
Meridian was sold Feb. 4, 1889 (sec V.48, p. 190),aurt roorgaulzed as now.
Bonds.—The new seconds are income (non-cunuilatlve as to e;iruing8)

for five years, and are a first lien on the Vlcksburg & Meridian lauds
(124,869 acres), interest bciug payable trom the sales ot such Lands;

when interest is paid from earnings these land sales will constitute a
sinking fund for the second mortgage bouds. Trustees of mortgivge.
Central Trust Co. ot N. Y. All coupons on the incomes have beeu paid
to Av>ril 1, 1892. Car trusts, $9,375, expire Jan. 1, 1893. ^
Dividends.—First dividend (3 per cent) was paid November, 1890;

second, November, 1891, 3 per cent.
Earnings.-From July 1, 1891. to Mav 31,1892 (11 months), gross

earnings, $646,027, against $(!03,271 In 1890-91; net, $139,000, against
$149,391 In vear ending June 30, 1891, gross earnings were $648.4()0;

net, $149,129 ; interest, $117,215; surplus, $32,689. (V.48, p. 209; V.

51, p. 303; V. 53, p. 289, 712.)

Albany & Susquehanna.-(•*« Jla»Df7«Hinr«<«fliirf»on Canal.}—
Owns Albany. N. Y., to Binghamton. \. Y., 142 miles. Branches,
Duanesburg Junction, N. Y.. to Schenectady, 14 miles; Cobiesklll,

N. Y., to Cherry Vallev, 21 miles; Lackawanna <fe Susquehanna RR.. 22
miles; East Glen\-llle" to Coons, 10 miles; total operated, 209 miles.

Leased tor 150 years from February, lo70, to Delaware & Hudson
Canal (X>., which owns $450,000 stock; rental, 7 i>er cent on stock.

Additions and betterments charged to lessors, and cost nmde part ot

Investment. The consolidated mortgage is for $10,000,000, of which
$3,000,000 are 7 per cents, currency; tlie principal of the 6s Is also pay-
able in " lawful money," but the interest In gold.

For nine months to March 31, 1892, surplus over charges wa»
$389,095, against $357,800 in 1890-91



INVESTOKS' SUPPLEMENT.
I
Vox.. LV.

Snbacrlberii w^lll eonrer a ereat favor by giving Immediate notice of any error dlacoTercd In these Tables.

KAILROAD8.
Tot explanation of column headings, &e., see notes

on first page of tables.

AlUgheny d finruo—iBt M., for$500,000, gold, .e*
Allegheny Valley—Common Btoclc for $12,000,000..
Preferred stock for $18,000,000, 3 per cent ciun.
Istmort main line (Eivor Division) c*
Istmort., Eastern Exten., guar, by Penn. BR..0
Mort. to State Pa., $100,000 due Jan. 1, yearly..

r

General M. ($20,000,000) gold, guar. p. & i..c*&r
AUtnlnwn Terminal RIt.—l»t mortgage, guar, g'dc*
Arcadia, (hilf, Coast, Lakel'd—Stock ($1,,500,000)..
Ariiona <€• Netr Mejrico.—1st M., red.aft«r '93 at 110
Arkansas Midland.—Bonie
AsKeville it Spartanburg—1st mortgage, gold
2d mortgage, gold c

Atchison Col. <t Paciflc—let M. ($16,000 p. m.) gu. . e*
Atchison Jewell Co. d ir«s(.—Ist M., guar. C. B. U. P.o
Atchison Topeka <t Santa Fe—Stooli
Guarantee fund notes (ext'ded in 1891) red.at 100
Chicago & St. Louis 1st mort. ($10,000 permlle).
Other prior mortgages (See remarlis)
General mortgage, gold c'ir
do. Incomes non-cimi., gold, red. atpar c*&r
New 2d M. gold, class A for $80,000,000 o&r

do class B, S'ie remarks c&r
*E(julp.Tr., Ser. A,g., $250,000 drn. y'rly at par..c.

Atehuon System.—Atlantic d Pacific.—
Guar, trust mortgage gold, (redeemable at 105) .c
West. Division 2(1 M. guar.jg. (s. f. drawnatl05).c'
Inc. bonds, non-cum., W.D. ($18,750r.m.)..c*&r

Miles
of

Boad.

42
259
259
132
110
242
259

3

"ii

66
66

254
34

iii
143

6,619
6,619

672
560

Date
of

Bonds

1890

1866
1870
1870
1892
1889

1883

1885
1887
1879
1879

1888
1885

1889
1889
1892
1892
1892

1887
1887
1880

Size, or
Par

Value.

$1,000
100
100

1,000
1,000

100,000
1,000
1,000
100

1,000
1,000
1,000
1,000
100

5,000
1,000

5()6 "<feo.

500 &c.
500 &c.
500 &c.
500 &c.

1,000
1,000
50 &c.

Amount
Outstanding

$485,000
10,543,100
15,445,900
4,000,000
10,000,000
1,700,000
1,384,000
450,000
500,000

1,330,000

500,000
215,000

4,070,000
542,000

101,492,787
7,000,000
1,500,000
1,720,315

131,610,000
See text.

(1)

5,000,000
2,500,001)

18,727,000
See remarks
12,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable and by
Cent. Payable Wliom.

5g.

7-30
7
5

4g.

6

6
See text.

6
6

is-

2l3tolg
is-
5g.

F. &. A,

J. & J.
A. & O.
J. & J.
M. & 8.

J. & J.

F. & A.
J. & J.
A. & O.
J. & J.
Q.-F.
Q.-F.

M. & N,
M. & S.

J. & J.

Sept. 1.

A. &0,
A. &0.
J. & J

J. & J.
M. & 8.

A. & O

B«H(/»—Princi-
pal,Wlien Due.
SUicks—Lajst
DiWdend.

N. Y. Central Trust Co.

N.Y.,Phila. & Pittsburg.
Phil., Pa. RR. Co. &Lon.
Phlladelphia,Pa. RR.Co

do do
New York and Phila.

Clifton, Arizona.
N. Y., H. Talmadge & Co
N. Y.,Fourth Nat. Bank.

do do
N.Y.Un.Tr.Co.&Bo8ton.
N.Y.Un.Tr.Co.&Boston.
N.Y., Boston & Chicago.
Bostn, Kidder, Peabody.
N.Y., Farm's L. & Tr. Co.

) N. Y. Union Trust, >

5 Boston and London. 5
do do
do do

New York and London.

N. Y., Mercantile Tr. Co,
do do

Bee remarki.

Mch. 1, 1896
April 1, 1910
100,000 Jan.l
Mch. 1, 1942
July 1, 1919

Aug. 1, 1908

April 1, 1925
July 1, 1937
May 1, 1905
May 1, 190S
Nov. 15, 1888
Nov. 1, 1898
Mch. 1, 1916

Various.
JiUy 1, 1989
July 1, 1989
July 1, 1989
July 1, 1989
yr'ly $250,000

Jan. 1, 1987
Sept. 1, 1907.
Oct. 1, 1910

In year ending Juno 30, 1891, gross earuings were $3,790,164, against i

«8,808,911 tn 1889-90; net, $1,533,574, against $1,666,188; surplus
•vor charges, $396,306, against $543,327.—(V. 50, p. 707; V. 51, p.
a07. 681 ; V. 52, 380, 762 ; V. 53, p. 224, 714; V. 54, p. 289, 800.)

AUeeheny Valley Kallivay.—Owns from Pittsburg to Oil City,
Pa., 132 miles; branclio.s—Kcd Bank, Pa., to Driftwood, 110 miles;
Others, 17 aiiles; total operated, 259 miles.

Oboanization, <feo.—Reorganization March 1, 1892, of the Allegheny
Valley Xailroaa, which went into receivers' bands in May, 1884, andWM sold In foreclosure on Deo. 15, 1891, subject to the mortgage oonas
of 1866 and 1870. The plan of reorganization was publislied in the
Ohkoniclb of October 10, 1891. See V. 53, p. 324, 368, 520 ; V. 54, p.
*09, 524. It is controlled and operated by the Pennsylvania RR. Co.

Secuuities.—At the reorganization was Issued a general mortgage
for $20,000,000 four per cent bonds, principal and interest guar-
anteed by the Pennsylvania Railroad. Of these bonds $17,100,000
(being the principal and 8 per cent additional of the prior liens not
Oiyested) are reserved to take up the said ileus as they mature, and
$1,000,000 are held for the future pm-poscs of tlio company, the
balance, $1,900,000, being u.sed in the reorganization. The Fidelity
Title & 'Trust Co. of Pittsburg is the mortgage trustee. Stock author-
ized $30,00«,000, of which $18,000,000 is ciunulative 3 per cent pre-
ferred stock. The Pennsylvania RR. Co. received $10,000,000 pre-
ferred and $8,251,050 common stock.
The Peimsylvauia RR. Co. guarantees to purchase the interest on the

7 per cent 1st mortgage of 1870. The Pennsylvania RR. Co., theNortli-
em Central Ry. and the Philadelphia & Eric RR. are guarantors on tlie
5 per cent loan of 1870. In the reorganization these companies re-
ceived certain securities. See V. 53, p. 520.
Eaenings.—From Jan. 1 to May 31 in 1892 (5 mos.) gross earns. $1,001.-

084, against $964,601 in 1891 ; net. $369,194, agst. $369,900. In 1891
noss, $2,548,794; net, $1,026,853. In 1890 gross, $2,592,101 ; net,
»1,124,651. (V. 52, p, 795 ; V. 53, p. 324, 368, 520, 568, 921 ; V. 54,
p. 328, 405; V. 54, p. 409, 524.)

AUentown Terminal.—Owns 3 miles of railroad in AUentown,
Pa., connecting the East Pennsylvania (Philadelpliia & Reading) with
the Central of New Jersey. Leased for 999 years to Philadelphia &
Beading and Central of New Jersey (by assignment from Lehigli Coal <Si

Narlganon) at interest on lionds and 5 per cent on $450,000 stock (par
{50), bonds being guaranteed, principal and interest, by Philadelpliia <fe

Beading and Lehigh Coal & Navigation.—(V. 50, p. 422.)

Arcadia, Gnlf, Coast, I.akeland RR.—Under construction
from Lakeland, Fla., connecting with Northern and Western trunk
lines, to Arcadia, and thence to deep water on the Gulf of Mexico; total
length, including brandies, about 200 miles, steel standard gauge.
Traverses the phospliate district of Florida. Land grant 3,840 acres per
mile. Private citizeus have donated ijinds said to be of consideralile value.
Stock for $600,000 was offered for sale at par in June, 1891. Stock
authorized $1,500,000 ; par value $100. Anthony Peters, President, 88
I/lncoln Street, Boston.

AsheTllle Ac Spartanburg.-r5e« Ifap Richmond d JTest Point Ter
mtriai;.—Owns from Spartanburg Junction, 8. C, to Asheville Jnnction-
H. C, 66 miles. Sold in foreclo.sure April, 1881, and reorganized. Con-
trolled by Richmond & West Point Terminal, which owns $1,047,981
of the $1,050,000 stock, and $215,000 second mortgage bonds, and has
pledged them (except a few sliares of stock) under its collateral trust
of 1889. In 1890 gross earnings were $150,133, against $121,225 in
1889 ; net, $12,303, against dehcit of $2,911.

Atcblaon Colorado Sc Pacific.—Owns WatervUle, Kan., to Wash-
ington, Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles;
liOnn to Lenora, Kan., 25 miles ; Downs, Kan., to Ball City, Kan.. 24
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
road forms an extension of tlie Central Branch Union Pacific, which
leased it in 1879 for 25 years, and guaranteed the l)ond8. Controlled by
Union Paoifle, but operated by Mlssoiu-i Pacific. Stock, $1,522,400 (par
f100), of which U. P. owns $920,300. Rental is $254,370 per annum.
Atchison Jewell Connty Sc TVestern.—Jamestown, Kan., to

Burr Oak, Kan., 34 miles. Under same auspices and control as Atchison
Colorado & Pacific. Stock, $202,800 (par $100), of which Union
Paolflc owns $105,000. Rental >» S34.000 rer annum.
Atchison Topeka Sc Santa Ve.—(See Maps.)—LrsTe. op koad.—

The Atchison Topeka & Santa Fe leased aud consolidated lines include
the main line from Chicago, 111., to Kansas City (458 miles), and thence
to Denver, Col., 1,210 miles; also fiom La Junta, Col., via Albu-
guerque, N. M. (on the Atlantic & Pacific), to El Paso, Tex., 601 mUes
rsaiohes in Kansas, etc., 2,771 miles ; total, 4,582 miles. In addition

Gbere are the Gulf Colorado & Santa FeRy. (owned absolutely), run-
ning from Galveston, Tex., to PurccU, Ind. Ter., 518 miles, and branches
840 miles; tlie Soiiora Ry., from Nogalcs to Guaymas, Mexico 262
miles; the New Mexico & Arizona, 88 miles; the Southern California
Ballway, 475 miles ; the St. Ix)ui8 Kansas City & (Colorado RR., 61
mUes. Roads owned Jointly with other railroad companies: Leaven-
irorth Topeka & South Western, 47 mUes ; Manhattan Alma & Burlln-
game, 57 miles ; Wichita & Western, 125 miles ; Atlantic A Pacific, 947
mllee ; total ownedjointly, 1,270 miles (of which 1,123 now whoUy con-
trolled). Total (including >a mileage operated Jointly), 7,114 miles.

To the above in May, 1890, was added the St. Louis & San Francisco
Ballway (1,803 miles), and in October, 1890, the Colorado Midland (350
miles), making a grand total of 9,328 miles June 30, 1891.
In Novemlier, 1890, under a tralBo arrangement with the Chicago

Peoria & St. Louis, a through Una between Chicago and St. Louli was
opened. See V. 51, p. 608.

Organization, History, &c.—The Atchison Topeka & Santa Fe (3om-
pan.v was incorporated March 3, 1863. The main line of 471 miles was
opened December 23, 1872. The wliole s.vstom outside of this main lino
is nominally under dllTereut corporations, of which the ownership is
vested in tlio Atchison and the roads usually leased to it.

In August, 1884, an agreement was made through the Atlantic & Pa-
cific for the control of tiie Moiave Division of tlie Southern Pacific and
for trafhc privileges over tlio Southern Pacific to San Francisco. The At-
lantic tfe Pacific first and second mortgage bonds are guariintoed one-half
each, severally but not Jointly, by tlie Atchisou and .San Francisco cos
On October i.5, 1889, the company issued its plan ot rcori^anization,

which was simple but comprehensive. No assessment was made on the
stock, and new bonds were authorized to retire the existing indebted-
ness. The i)lan was successfully carried out, and of the $148,446,-
000 prior bonds immediately treated only $1,720,315 remained not
deposited in June, 1891. See the plan in V. 49, p. 504, and article on
pp. 483, 597 ; also particulars below.
In May, 1890, control of the St. Louis & San Francisco Railway Com-

pany was acquired, .$22,000,000 of Atchisou stock being issued to pur-
chase the Sail Francisco Company's $25,500,000 common and preferred
stock. See V. 50, p. 734. Tlirough the St. Louis & San Francisco full
control of the Atlantic & Pacific is secured.
The Ciilcago Elevated Terminal Railway Company was organized In

August, 1890, to furnish to this road aud other railroads a better
means of entering Ciiicago. In March, 1892, tlie real estate of the
Atchison in Ciiicago was sold for $8,102,264 to this Elevated Terminal
Co., which is in no way allied to the Atchison, but an entirely separate
company. (See V. 53, p. 921; V. 54, p. 158, 287, 525.)
In October, 1890, the entire capital stock of the Colorado Midland

($8,000,000) was purchased on terms equivalent to $1,600,000 in cask
and .$5,333,400 of Atchison stock. See V. 51, p. 608.
In August, 1889. a circular (V. 49, p. 205) gave terms of consolida-

tion of the California Southern, California Central and the Redondo
Beach railways as the " Southern California Ballway Company," with
authorized stock of $16,935,000. ot wiiich $8,000,000 is preferred. The
Atchinon on July 1, 1891, owned $6,732,000 of the common and $3,-
046,800 of the pref. stock of the Southern California. See v. 50,p. 482.

Dividends—In 1879, 3 per cent; in 1880, 8'a; in 1881, 6 cash and 50
stock; from 1882 to 1886, Inclusive, 6 per cent; in 1887, 6>4; In 1888 >
5^4; in 1889 and since, none.

Price of Stock (in Boston till 1886 and afterwardsinNewYork) wag-
In 1881, 92®154i4; in 1882, 7879319616; In 1883, 78®86i4; in 1884, 59^4
aSO; in 1885. 631438912; in 1886, 8478®99%; in 1887, OOSeSllSV, in
1888, 5338a99ia; in 1889, 26i2®58; in 1890, 23i3®5038; in 1891,
24=834712; in 1892, to July 22, Inclusive, 3238®4058.

Bonds—In Aug., 1890, a dividend ot 2% per centwas declared on the in-
comes for tlie nine months ending June 30, 1890, and in July, 1891,
2 per cent was declared for the year ending June 30, 1891, and in
May, 1892, 2io per cent, payable Sept. 1, for year 1891-92.
In June, 1892, it was agreed to create a second mortgage covering

all the propi^rty of the Atchison and its Jiuxiliary companies named in
circular 63 (see V. 49, p. 504) , to lie next in lien to the general mortgage
and to secure gold bouds dated July 1, 1892, and due July 1, 1989. This
mortgage (see full abstract V. 55, p. 101) secures $80,000,000 of class
A bonds, which are given in exchange dollar for dollar for the pres-
ent income bonds, the class A bonds oearing 212 per cent interest till

Oct. 1. 1893; then 3 iier cent till Oct. 1, 1894; then 312 per cent tiU Oct.
1, 1895, thereafter 4 per cent till maturity. Under the same mortgage
there will be issued $20,000,000 of class 15 bonds, to draw fixed inter-
est at 4 per cent per annum; but not more than $5,000,000 of this
class can be issued in any one year. The proceeds of cla»s B will be
ajiplied only to specific improvements (including equipment), on the
mileage of the Atchisou system as itexlstedasof .Tuly 1, 1892, exclusive
of the St. Louis <fe San Fi-aucisco and Colorado Midland roads. Under the
new mortgage tiie company will liave the further right, when all the
class B boiiils shall have been issued, to put out 4 iicr cent gold bonds
not exceeding $2,500,000 per annum, for the same specific purooses on
the same mileage to a total limit of .^50,000,000. The first coupon on
these bonds is that of Oct. 1, 1892, carrying three months' interest
from July 1 prox. After Oct. 1 the coupons are semi-annual. See
mortgage abstract V. 55, p. 101. Bee also V. 54, p. 870, 886, 1047,
1048 ; V. 55, p. 100.

[* From new second mortgage Class B bonds sufficient funds will be re-
terved to retire these Equipment Trust bonds as they become due, and
to pay the interest on the same.]
In October, 1891, the guarantee fund notes were extended for two

years with 1 jier cent bonus to holders. V. 53, p. 474. These notes are
secured by a second mortgage of the Atcliison main line in Kausas and
the deposit ot the Chicago Santa Fe & California line and terminal
stocks (in Chicago) with the Boston Safe Deposit & Trust Co., trustee.
The general mortgage 4s and, suliiect to these, the Income 58, are

both secured by one indenture to the Union Trust Company of New
York, Trustee, and cover the entire property ot the company, all shares
ot stock owned or ooutroUed (except suffloient to qualify direoton^, iH
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RAILROADS.
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Atchison Syslem.—Atlantic a Pacific.—f Concluded)
Central Dlv., Ist laud Kraut mort., cumulative. .0'

luoonie liouds, nou-cum. ($18,7150 per mile)..c*
Atehiton Su'tem—Colorado ilidliind
Ist mortxaKe. ($25,000 per mile) gold o*

Consol. inortcage for $0,000,000, gold, guar— c*

Equipment bouds, a. f., drawu at 10.5, gold o*

Equip. lionrtR, B., dr'n at 10,") after 1894, gold. . .0.

Busk Tunnel K'y let M., gold, guar., red. at 105..
Atchison System—St. Louis i£ San Krancisco—
1st preferred, 7 per cent, not cumulative
2d mort. (now ist), A, gold) (Pacific to Seneoa.c*
Series B, gold > Mo.,& branciies, c'

Series C, gold ) 294 miles. <?

Mo.&Wcst.HK.lBtM.,g.,$5,0O0yearlydr.atl05.c*
8t. L. &, San F. col. trust gold, sinlf. fd. not drawn, c*
Gen. M., g. (1st on 3(i;i m.) $7,807,000 are Os.c*
CoUat.'lY.M.onbr'chen ($'20,000 p. m.),gold.-0-
Consolidated M. $50,000,000, gold, guar...c'&r
Equip. M., gold, $80,000 dr. aiin'Uy at 105. c*

Equip. Trust, gold, $23,000 due eacli A. <fe O..
St L. Willi. A West. Ist M., red. at 105, g., guar..c*
Kan. 0. it 8. W. Ist M., g., red. at 110, int. guar..c*
St. L. Kan. A S. W. 1st M., g., guar., red. at 110.

c

8t. L. Salem & Ark.lstM.,gold,guar.,red. at 105. c*

Kan. Midland Ist M., g.,.$15,000 p. m., int. guar..

c

Ft. S. & Van Bur. Bridge IstM., g., dr. at lOo, guar.

Miles Date Size, or
of of Par

Road. Bonds Value.

1871 $500Ac.
.... 1882 1,000

252 1886 1,000
267 1890 1,000

1888 1,000
1890 1,000
1890

100
204 1876 100 &e.
294 1876 500 &c.
294 1876 500 &o.
82 1879 1,000
103 1880 1,000
904 1881 1,000
55 1887 1,000

1327 1890 100 &c.
1880 1,000
1884 1,000

145 1879 1,000
62 1886 1,000
70 1886 1,000
54 1886 1,000

107 1887 1,000
1885 1,000

Amount
Outstanding

$796,029
1,823,000

6,250,000
4,796.000
453,000
215,000
650,000

See remarks
500,000

2,760,500
2,400,000
l,()(i0,000
1,102,000

20,110,000
1,009,000

11,610,000
201,000
96,000

2,000,000
744,000
890,000
810,000

1,608,000
409,000

INTEREST OR DIYIDEyDS.

Rate per Wben Where Pavable, and by
Cent. Payable Whom,

6
6

?«•
4 8-

18-

7 g.

See text,

6g.
6g.

6g.
6 g.

5<& 6g.

A^-

I «6 g.,

6g.

f «•

6g.

At Mat.
J. & D.

J. A D.
F. 4 A.
M. & S.

J. & J.

N. Y., Central Trust Co.
do do

N.Y.Baring.Uag'n & Co,
do do

J. & J. N.Y.,ContlncntalTr.Co,

N.Y.,Baring,Magoun4C
do do
do do
do do
do do

N. Y., U. 8. Trust Co.
.N. ^ .Barlng,Mago'n<S[Co
N. Y., Union 'ftust.

N.Y.Barlng,Mago'n4Co
do do
do do
do do
do do
do do
do do
do do
do do

M. & N.
M. <fe N.
M. & N.
F. & A.
F. & A.
.1 •< .1

.

A. & O.
A. & O.
J. & D.
A. & O.
M. & 8.

J. & J.
M. & S.
J. & D.
J. & D.
A. & O.

//oiw/«— Priao-
put,Wben I>na«
Stocks—Laat
Dividend.

Nor., 1901
June 1, 1933

June 1, 19M
Feb. 1, 1940
Hch. 1, 1888
Jan. 1, 1900
July 1, 193ft

Feb. 10, 1800
Nov. 1, 1900
Nov. 1, 1900
Nov. 1, 190«
Aug. 1, 1910
Aug. 1, 1990
July 1, 1931
Oct. 1, 1987
Oct. 1, 1990
June 1, 1896
A.AO.Sp.c.ea.
Sept. 1, 1910
Jan. 1, 1018
Sept. 1, 1910
Deo. 1, 1980
June 1, 1037
Apr. 1, 1910

bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 48 may be issued to an amount not
exceeding $150,000,000 on preseut property, to cany out tlio reorgani-
zation plan. an<l additional auKuiiit-s uuvy be issued at $20,000 per m.ile
for exteUHious or double track. Tlie incomes are limitoa to $80,000,000,
are non-cumulative, and may be redeemed at par on six moutlis' notice.
Tbo claims of tliese bonds tor payment of mterest in any fiscal year
ending June 30 depends on tile "absolute discretion" of the lioard of
directors to decide what surplus earnings, if any, are applicable to sucli
fnterost.
Of tliu general mortgage 4 per cents, the authorised issue on present

mileage is $150,000,000; of tluwe tliero are reserved $17,6''(i,000 for
treatment of old bonds and guaranteed notes not directly treated in the
reorganization plan, leaving a balance of $132,324,000 issued and to
be issued. The bonds outstanding not directly treated in reorganiza-
tion, and against wliicli $17,(570,000 of 4s are reserved, are as follows:
Atchison guaranteed fund notes, $7,000,000; Chicago & St. Louis,
$1,500,000; St. Joseph St. Louis & Sauta Fe tirst mortgage bonds,
$8,000 ; the St. Joseph Terminal & Railroad Company (.\tchiso)rA half;,
$175,000; Atlantic & Pacitie guaranteed 4 per cent l)(md8 (Atchison's
half), $8,802,000; Osage Carbon Co., $191,000; total $17,676,000.
Almtraets of all the principal prior mortgages of the Atchison Topcka

& Santa Fe Railroad Company were published in the CiiKomcLB, V^ 49,
p. 54C-551, and of the new mortgages in V. 49, p. 837-861.
Eakninus, Fikances, &c.—The company receives $30,000 a month

from the Sonera Railway subsidy, payable in Mexican currency. Pay-
ments l)egan in August, 1890, and will continue till $1,{)81,400 in all
has been paid. See V. 52, p. 49. As to the condition of the Atcldson in
April, 1802, see V. 54, p. 642.
From July 1, 1891, to May 31, 1892 (11 months), gro.ss earnings were

$33,382.3(16, .igaiu.'tt $30,817,519 iu 1890-91; not, $10,312,603, against
$8,785,913 ; including the St. Louis <fc San Francisco, net earnings wer»
$13,361,887, against $11,481,124.
For the lirst six months of the new fiscal year results were as foUows

- See editorial V. 54, p. 308.
Jul]/ 1 to Deesmber 31— 1890. 1891.

Gross earnings $17,945,303 41 $19,489,826 03
Heteamings $3,174,450 70 $0,517,78093
Net from coal, investments, eto 450,000 00 450,000 00

Total net earninirs $5,624,450 70 $6,067,780 93
la annual Uxcd charges 3,990,00000 3,990,00000

Balanee after fixed charges $1,634,45070 $2,977,780 93H annual income bond interest $2,O.CK),000 00 $2,000,000 00
Fiscal y(*ir ends June 30. The annual report for 1890-91 was given

at leegth iu the Curoniclb, V. 53, p. 920, 923. See also article on p. 898.
OPERATIOKS XWD IISOAI, KESCLTS.

1888-89.
Miles operated June 80 7,112
Earnings—

Passenger $7,199,994
yral«h« 17,914,975
Mall 721,324
Express 878,101
Hiacellaneous 858,475

Total gross earnings. . .

.

Operating Ejqtenscs—
Mamteiumce of roa<i, &c.

.

Malnt4!nance o f ecjuipm'nt.
Transportation and traffle..
Oenaral

1889-90.
7,110

$6,610,034
21,733,154

742,917
764,552

1,153,700

1890-91.
7,111

$7,248,694
23,329,649

871,550
769,241

1,444,582

$27,572,869 $31,004,357 $33,663,716

$20,800,478

$4,842,149
2,070,736

12,334,867
1,072,634

$5,074,672
3,399,204

14,482,151
1,087,142

Total operating expenses. $20,800,478 $20,920,386 $24,043,169
Neteaniings $6,772,391 $10,083,971 $9,620,547
Per o. of oper. ex. to earns.. 75-44 67-48 71-42
The income account for 1889-90 was for nine months only, and there-

fore cannot bo compare<l with the Income account for 1890-91.
IKCOME ACCODM OF CONgOL. SYSTEM FOR TEAS 1890-91.

Net earnings $9,620,547
Add income from investments, &04 770 150

Total net income $10,390,Deduct— '
-1-

> i

Interest on guaranteed fund noteg $400
" " 4 per cent generals ,

..'.'.'.'.. 5 O'^t" " 5 percent incomes (2 p. jet.) '
'

l'5S7
" "other bonds (iuchidingAJtoh. share of A. 4 P.r. '47s

Rental of track and rolling stocks,
Rental of Mojave Div., A. & P. RR; (ouo-haif)
Taxes
St Louis .t San Fran. By. (undo* aa reement of Oct.. 1880)

'

Miscellaneous ^

614,
218,

1,240,
200,
92,:

702

000
.280
791
255
,979
,133
,018
,302
395

Total deductions 1 $9,936 149
Balance, surplus $454 553
r:,'y-52-P-"'*''^^'7t'5'^<', 863; V.J63, p. 2i, i07,"i25,"]37, 474, 6a9

I0I7; V**56,"i: "oo io\ ?*' '' '•^''
'

^*^' ^^'^' ^'^^' »-*2' «S6;i029;

Atrblson System.—Atlantic Sc Faclttc,—<,S««. J/on Atehiton
Tmielca <t Santa t'o.—OviW^ Western division from Isleta, N. M., near
Alnuquerque, on* Atchison, Topcka &. Santa Fe, to Big Colorado River,
560 miles, with Gallup junction branch, 4 miles. Leases from Big Colo-
rado River to Mojave, C.al., 242 miles; Atlantic & Pacific Junction to
Albuquerque, N. M., 13 miles; branches to mines, quarries, etc., 16
miles; total opejated, 835 miles. Owns also Central Divlslou, Seneca,
Mo., to Sapulpa in the Indian Territory, 112 miles, operated by the St
Louis & San Francisco Railway Co.

Ili.sTouv ANi> Stock.—Chartered by act of Congress July 27, 186C;
an Important linlc In tlie Atchison system. Authorized stock $100,000,-
000 (par, $100), ot which .$79,700,300 has been Issued, $51,.503,800 of
this being owned liy the Ati-hisou Topcka & Santa Fe and tlie St. Loaia
& San Francisco companies equally and deposited In trust for thirty
years. The stock is classed thus: Western Division, common stock,
$78,271,(i00; Missouri Division, preferred, $78,700; Central Division,
preferred, $1,400,000.

Bf).\i)s.—The trust bonds due in 1937 are guaranteed severally (but
not jointly) by the Atciiison and St. Louis & San Francisco, each com-
pany guaranteeing one-half of each bond. They are rcdiK'niable at any
time at 105. The 2d mortgage bimds had same guarantee as first
mortgage; but the bonds have been retired from cli-culation by the
guarantors though the mortgage Is kept alive ivnd they draw the 6 pcBr
cent Interest on it. [Abstracts of jjtl the mortgages were published in
theCilKONiCLE, V. 49, pp. 302 to 304.]
PuHCHASF, FBo.M So. Pac— 111 1884 the Southern Pacific sold the 242

miles of road from Mojave to The Needles, to this company for .$7,271.-
100, payable In Atlantic <fe Pacific first mort. bonds, issued on said 342
miles to amount of $0,059,250, and $1,211,830 in cash. Until clear ti*e
to this piece of road is given, the Atlantic & Pacific takes possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
gave a right to run througli trains to San Francisco over the Southern
and Central Pacific lines eiUier on a mileage basis or at 3 per cent per
anniun on $40,000 per mile. See V. 39, p. 208; V. 40, p. 50.
LAN i> (Jkaxt.—Tlie grant claimed under the old A. & P. charterot July,

1806, is 25,(i00 acres per mile iu Territories and 12,800 acres in Statea.
On tlie Western Division the eimipany has earned under its grant 20,-
295,296 acres of land, 5,324,181 of which were sold to June 30, 1891,
leaving 14,971,114 acres undisposed of. A map of the land grant waa
publlslied in the Ciironici.k, V. 36, p. 468.
Kak.mni-.s.— In year ending June 30, 1891, gross were .$3,253,997,

against $2,816,401 in 1889-90; net, .$23,323, against $393,998; fixed
charges, $1,817,053; deficit, $1,793,730, against deficit iu 1889-90
$1,307,300. (V. 50, p. 770 ; V. 51, p. 837 ; V. 53, p. 603, 753, 793.)
Atchison Syntem.—Colorado Midland.—C<See J/a».>—Oirms

from Colorado Springs to New Castle, Col., 234 miles; Asi>en braacb, 18
miles; Jerome Park branch, 15 miles; leases New Castle to Kifle Creek,
14 miles; Rio (irande Junction RR., RItte Ci'eek, Col., to Oraiid Junction,
on the Rio Orande Western, 62 miles; other, 7 miles ; total, 3.50 ua lies.
In April, 1892, it was reported that an 18-mllo branch would be built
to Cripple Creek.

In Octooer, 1890, the Atchison Topeka & Santa Fe purchased til*
entire capital stock ot tile Colorado Midland. See V. 51, p. 608.
Stock, $8,000,000 ; par, $100. Abstract of first mortgage in V. 45, ».

540. Central Trust Company of New York is trustee of both mort-
gages. Abstract of cousolidatcd mortgage of 1889 was in V. 51, p.
572. Tile cimsols are guaranteed (by endorsemient on the bonds) as
to both principal and interest by Atchison. Both issues of equipment
bonds are redeemable by sinking funds at 103, and are to bo paid at
maturltj- at same rate. The Busk Tiiunei bonds are guaranteed prinai-
pal and interest by the Colorado Midland and are redeemable befora
maturity at 105. See V. 51, p. 142, 248.
From July 1, 1891, to May 31, 1892 (11 months), gross earnings were

$1,903,057, against $1,801,894 in 1890-91; net, $499,429, against
$.549,077. In year 1890-91 gross ciirnlngs on 319 miles were $1,968,-
265; net, $581,367; fixed charges, $05a,270; deficit, $70,908. In 1889-90
gross, $1,724,791; net, $558,943; surplus over charges, $2,943. (V. 51,
p. 457. 493, 572, 608, 080; V. 52, ji. 238; V. 53, p. 256.)

AtcIalHon System.-St. Louis Sc San Franrlsco.—C$«« Map.)
Owns St. LonLs. Mo., to Seneca, 326 miles ; Pierce City to Wichii%
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 197
miles; total owned June 30, 1891, l,o43 miles. Leases 282 miles, anA
half owns the Atlantic & I'aclfic Central Division, 112 miles; Westeim
Division, 835 miles; Wichita ti. Western, 125 miles; total (counting ona-
half of mileage half owned), 1,862 miles.

Okoamzation, &c.—This coiupauy was organized September 30
1876, as successor to the Atlantic i Pat^illc in Missouri. In May, 1890
the Atchison Topeka & Santa Kc Railroad Company assumed oontroL
Bee Chro.nici.k, V. 30, p. 734, 771.
With the Atchison this compauy giiarant"cs severally, not Jolntty,

one-half tlic first and second uitu-tgage luiiids of the .\tlantic A Paolllc,
of wtiosc securltiw Itowns $27,931,4.50 stock, $777,000 Central DlTt-
sion incomes, $331,500 Western Division Incumes and $1,130,000 saa-
ond mortgage bonds.

CAi'iT.ti. STOCK.—Tlie common stock is $33,500,000; preferrsd
(7 per cent non-cumulative), $10,000,(XK); 1st preferred (7 per o«at
non-cumulative), .$4,500,000—par, all, $100. The common and pra-
ferred stock are controlled by Atchison and a large amount of the first
preferriHl has also oeeu acquired. As to exchange of first preferred for
consol. 4« see V. 55, p. 147.
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RAILROADS.

For explanation of column headings, &o., see notes
on llrst page of tables.

AUaHtadOharlotle—Stook{5-6 p. o. rent. Rich.& D.)

Preferred mortgage, redeemable at 100 o*

Ist mortgage r
Income bonds (not cumulative), guaranteed—

r

SUanla <t i^Yorirfa—Stock
1st mortgage ($8,000 p. m.)gold c*

Atlanta li ire«( i'oi»i(—Stock
Debenture certirteates

Atlantic City—Cmumon stock
Preferred stock
Ist mortgage, gold o*

Atlantic <t l)anvitle—l»t mort. gold, $16,000 p. ra.o*

Atlantic <t SI. iawrcnce—Stock, 6« rental Grand Tr'k
Augusta <e Sanamiah—Stock 7% rental Central Ga..
Austin <t Norlhiceslern—lBt mort. for $125,000
New mortgage

Bald Eagle Valley—Ist mort. (s. f., drawn at 100) . .r

Baltimore iJcJ(—Ist mortgage, gold, interest guar.c*
Bait. <* Eastern SAore—Con.sol. mortgage, gold, o*A.r

Baltimore <t Lehigh.—Bioiik
York &Poach B. 1st & 2d mortgages
Maryland Central 1st M., int. 4 p. c. tillJan., 1899
General mortgage for $7,000,000, gold..

.

Baltimore <£ OAio—Stock (see remarks)
1st and 2d pref. stock, cum., $3,000,000 is Istpref
Loan due in 1880. extended, payable at will
Loan, 1853, extended in 1885, gold
Loan, 1870. sink, fund £16,000 yearly, notdrawn
Mortgage 1872, sink, fund £12,000 semi-annually
Mortgage 1874, sink, fund £9,000 semi-annually.
Bond to City Baltimore (payable $40,000 yearly).
Consolidated mortgage (for $29,600,000) gold.c*

Miles Date Size, or
of of Par

Road. Bonds Value.

269 $100
2651a 1877 1,000
2651s 1877 1,000

1880 500
105 25
105 1889 1,000
86 100

1881 1,000
83 50
83 50
83 1889 1,000

299 1887 1,000
151 .... 100
53 100
76 1889 1,000

90 1880 1,000
8 1890 1,000
87 1890 1,000
84 100
40 1882 50,&c.
44 1889 500 &o.
44 1889 1,000

100
100

379 1853 500 &o.
379 1853 500 &c.
379 1870 £200
421 1872 £100
421 1874 £200
379 1875
511 1887 1,000

Amount
Outstanding,

INTEREST OR DIVIDENDS.

Rate per

I

Cent.

$1,700,000
500,000

4,250,000
750,000

1,115,000
840,000

1,232,200
1,232,200
1,200,000
1,000,000
2,200,000
4,792,000
5,484,000
1,032,200
104,000
(»)

360,000
6,000,000
1,450,000
3,375,000
250,000
850,000
900,000

25,000.000
5,000,000
579,500

1,709,500
3,454,792
9,301,512
9,634,504
360,000

10,100,000

See text
7
7
6

6g.
See text.

6

5 *?
6 K-

6 per an
7 iier an

6
5
6
5 K-
5 g-

5
4—5

5 K-
1 '4

6 i.er an
4
4 g.
6 g.
6 K-
6 B-
6
5 g.

When
Payable

.M. & S.
A. & O.
J. & J.
A. & O.

M. AN.
J. & J.
J. & J.

M. & N.
A. & O.
M. <& 8.

J. & D.
J. & J.
J. & J.
F. & A.
M. & N.
J. & J.

Various
J. & J.
M. & N.
see rem.
J. & J.

J. & J.
A. & O.
M. & S.

M. & S.

M. & N.
J. & J.
F. & A,

Where Payable and by
Whom.

N.Y.Cent.Tr.Co.,54Wall
do do
do do
do do

N.Y. A. Dutenhofer.
Atlanta, Ga.
Atlanta, Ga.

Phila., 227 South 4th St.

Oct., '90, coup.last paid.
London and Portland.
Savannah, Co.'s Office.
N. Y., Atlantic Tr. Co.
N. Y., Sn.P. Co. 23 Broad
Phila., F.Ins.Tr.&S.Dep.
N.Y.,Brown Bros.&Balt

In default.

York, Pa.
Baltimore.

do
Bait. Office, Cent. Bldg.

do do
do do-
do do

Loud'n,BaringBros&Co
do do

LoDdon,J.S.Morgan<feCo
Baltimore, Office.

N. Y., Union Trust Co.

Bonrfs—Prlno f
pal.When Due.
Stocks—IjSl&X,

Dividend.

Mch. 5. 1893
April 1, 189T
Jan. 1, 1907
Aorll 1, 1900

Nov. 1, 1939-
(1) 1892

Go's option.

May 1, 191»
Oct. 1, 1917
March, 1892
June, 1892
Jan. 1, ISg*-

(1)

Jan. 1, 1902
Nov. 1, 1990>
July, 1920

1932
Jan. 1, 191»

1939
May 17, 1892
July 1, 1892.

At wiU.
Oct. 1, 1935
Mch. 1, 1895
Mch. 1, 1902
May, 1910

July, '92-190O
Feb. 1, 1989

Dividends on first preferred stock—From 1881 to 1889, inclusive, 7
per cent per annum; in 1890, February 2 per cent; since, nil.

BONDS.—In 1891 the company made its consolidated mortgage for
$50,000,000 of 4 per cent gold bonds, covering all its property, equip-
ment and lands, subject only to $36,077,500 direct mortgage bonds of

the company on its own and leased lines. Sufficient consols are re-

served to retire these prior liens at maturity and $13,932,500 are avail-

able for the following purposes: (1) For retirement of $2,800,000
Atlantic & Pacific Railroad Company's 2d mortgage 6s, guaranteed
hy St. L. & San F. (2) For completing the road and placing the prop-
erty in sound finaucial and physical condition. (3) For exchange at

par for $4,500,000 of Ist preferred stock. The consolidated bonds are
guaranteed, principal and interest, by the Atchison Company, and are
go stamped. A full abstract of consolidated mortgage was in V. 54,

p. 244.
The Fort Smith & Van Buren Bridge bonds are guaranteed. They have

a siukiu e, fund of 5 per cent yearly to draw them at 105; they are all re-

deemable at 110 at company's option. The land department assets
were estimated June 30, 1891, at $493,048.

Earnings, finances, Ac-From July 1, 1891, to May 31, 1892 (11

months), gross earnings were $8,080,672, against $7,723,506 in 1890-91;
net, $3,049,282, against $2,695,206.
Fiscal year ends June 30. Report for 1890-91 was In V. 53, p. 920,

933 and the following is for the St. L. & S. F. proper.

INCOME ACCOUNT.
1889-90. 1890-91.

Gross earnings $6,394,069 $6,748,508
Operating expenses 3,479,381 3,840,859

Net earnings $2,914,688 $2,907,650
Other income 100,933 72,926

Total $3,015,621 $2,980,576
Fixed charges (including $190,000 for divi-

dends in 1889-90 and $344,780 for
equipment and improvements in 1890-91). 2,762,006 3,079,920

Balance sur.$253,615 def. $99,344

-(V. 52, p. 204, 351, 499, 547, 570, 643, 681, 718, 796, 862, 863, 899;
V. 53, p. 641, 920, 933 ; V. 54, p. 244, 276, 1048 ; V. 55, p. 100.)

Atlanta & Charlotte Air L.lne.—Owns from Charlotte, N. C, to

Atlanta, Ga., 269 miles. The Richmond & Atlanta Air-Line was sold

under foreclosure Decembers, 1876, and the existing corporation was
formed February 27, 1877. On March 26, 1881, the road was leased to

the Richmond & DanvUlo for 99 years, at a rental of $466,500 per year,

equal to the interest on debt and 5 per cent on stock; if gross earnings
of Atlanta & Charlotte Air-Line exceed $1,500,000, dividends to be 6
per cent ; and if they exceed $2,500,000, 7 per cent. Due Richmond &
Danville for betterments, as per that company's balance sheet on June
30, 1890, $1,220,170. Richmond & Danville went into receiver's hands
In June, 1892.

Dividends have been—From 1881 to 1889, Inclusive, 5 percentyearly;
In 1890, 51a per cent ; in 1891, 6 per cent ; in 1892, March, 3 per cent
(semi-annual). From Jan, 1 to Feb. 29, 1892, (2 mouths), gross earn-
ings were $131,822, against $153,767 in 1891. In 1890 gross earnings
were $1,687,335, against $1,516,416 in 1889.

Atlanta & Florida.—Owns from Atlanta southerly to Fort Valley,
Ga., on Central Georgia Railroad, 105 miles ; extension to tidewater pro-
jected. This is the Atlanta «fc Hawkinsville, Incorporated in 1886; name
changed in 1887. Early in 1892 receivers were apiiointed. V. 54, p.

287. Bole receiver now is R. H. Plant. Trustee of first mortgage for
$1,200,000 is Central Trust Company. Car trusts August, 1890, $64,000.
From January 1 to June 30, 1891 (6 months), gross earnings on 105
miles were $48,356, against $49,243 in 1890. In 1890 gross earnings
•were $128,842 ; net, $7,550.—(V 54, 287.)

Atlanta 3c West Point.—Owns from Atlanta, Ga., to West Point,
Ga., 861a miles. In April, 1881, a controlling interest in this company
was acquired by the Central (Jeorgia thi-ough purchase of $188,500 stock
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certificates are held. Any mortgage
Issued must be subordinate in lien to the dividend certificates.

From Jan. 1 to May 31, 1892 (5 months), gross earnings were $180,-
160 again.st $189,523.
Dividends paid in 1889, 1890 and 1891, 6; in 1892, Jan., 3 p. c. In

year ending June 30, 1889, gross earnings were $424,517 ; net, $139,-
044; in 1889-'90, gross, $473,441 ; net, $1(38,363; interest naid, $73,932;
dividends paid (6 per cent), $73,932. In 1890-91 gross, $483,353.

Atlantic City.—Camden to Atlantic Ci ty,54 miles; with branches,&c.
of 29 miles. Consolidation in 1889 of the Philadelpliia & Atlantic City
RR. and other lines. Controlled by Philadelphia & Reading RR.
Tru.stee of mortgage. Guarantee Trust <fe Safe Depositee, of Philadelphia.
Floating debt January I, 1891, $648,290. In year ending November
30, 1890, gloss ciiru ngs were $734,592; net over operating expenses
and taxes, $61,211. (V. 52, p. 824.)

Atlantic iV Danville.—Completed February, 1890, Portsmouth,
near NorlolU-, to DanviUe, Va., with branches 245 miles, and Claremon

to Belfleld (3 feet gauge) 54 miles; total, 299 miles. In January
1891, receivers were appointed. Receiver is now Alfred P. Thorn*
See. V. 52, p. 80. In March, 1891, $250,000 receiver's certificates
were authorized. Tnistee of mortgage. Mercantile Trust Co. Stock
authorized, $20,000 per mile; outstanding, $4,311,390; par, $100.
Prom January 1 to July 31, 1890 (7 months) gross earnings were

$281,458, against $195,314 in 1889; net, $91,860, against $87,981.
Gross earnings in 1888, $204,064; net, .$96,847. In 1889, gross, $383,-
356 ; net, $173,431. (V. 50, p. 70, 243 ; V. 52, p. 80, 462.)

Atlantic &, St. Eiawrencc—Owns from Portland. Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The funded debt con-
sists of 1st, 2d and 3d mortgage bonds, in all .$3,000,000, which the
Grand Trunk holds and has pledged for its debenture stock. The stock
of $5,484,0(X) is mostly £, with dividends payable in London.
In 1890-91 gross earnings were $1,141,618 ; net, $243,658 ; deficit

under interest, &c., $291,661, against $261,041 in 1889-90.

Augusta Sc Savannah.—Owns from Millen to Augusta, Ga., 53
miles. Leased in pcrp(!tuity to Central of Georgia for $73,000 per
annum. Has no bonded delit.

'^ Austin ic Northwestern.—Owns from Austin to Marble
Falls, Texas, 76 miles (3-foot gauge) and extension to Llano;
2(5 miles completed in June, 1892. In 1892 control was ac-
quired by parties interested in the Houston & Texas Central. Road
opened iii 1882; foreclosed in 1885; company reorganized in April,
1888. Stock authorized, $750,000; outstanding, $724,000 ; par, $
The land grant was 600,000 acres. In year ending Juno 30, 1890,
gross earnings were $100,767; net, $37,071; interest, $7,500 ; taxes,
$2,511 ; other payments, $6,725 ; balance, surplus, $20,335. Charles.
Dillingham, President. V. 54, p. 1009.

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lookhaven
Pa., 51 miles ; branch to BeUefonte, Pa., 3 miles ; Nittany branch, lO
miles; Snowshoe to Sugar Camp, 26 miles; total operated, 90 mUes.
Leased to Pennsylvania RR. Co. for 99 years from December 7, 1864.
Rental, 40 per cent of gross earnings. Rental, in 1891, $254,866t
rental, etc., in 1890, $265,007 ; surplus over fixed charges, $226,816,
out of which paid dividends (10 per cent) $140,623 . Stock is $1 ,406,250
(par $50), of which Pennsylvania RR. owns $706,250. Dividends
are paid February and August at Treasurer's office. (V. 49, p. 82.)

Baltimore Belt.—Owns road under construction in the city ol
Baltimore, forming by tunnel and open-cut a connecting link between
the main line of tlie Baltimore & Ohio and the Pliiladelphia branch.
Its total length with branches will be about 7 miles. Leased for
999 years to the Baltimore & Ohio RR. Co., which controls its entlr»
common stock and guarantees by endorsement the unconditional pay-
ment of the interest on its bonds. See full abstract of mortgage in
Chronicle, V. 52, p. 205, and contract, V. 51, p. 344. (V. 51, p. 405,.
718, 829; V. 52, p. 203, 205 ; V. 54, p. 287.)

Baltimore Sc Cumberland.—Chartered in 1892 to build from
Cuml)orlaud, Md., via Hagerstown, to Baltimore. Stock authorized^
$10,0()0,0(X). Organized in the interest of the West Virginia Central &
Pittsburg. H. G. Davis, President.

Baltimore &. Eastern Shore.—Owns Claiborne to Ocean City,.
Md., 89 miles, and Bay Ridge to Annapolis, 5 miles; ferry, 12 miles.
Completed early in 1891, and in April, 1891, Capt. WiUard Thomson,
was apjioiuted receiver. (See V. 51, p. ilS.) Stock authorized, $1,000,-
OOO; par $50. In April, 1892, the Maryland Legislature passed an.
act authorizing the city of Baltimore to acquire a coutrolliug interest
In the stock of this company by guaranteeing both principal and in-
terest of its 312 per cent first mortgage bonds for $900,000. If the
bondholders assent it is said that the present $1,450,()00 bonds will be
exchanged for tlie new 3ia per cents aud the dift'ercnce given in second
mortgage bonds at par. The City Council has adjourned untU Septem-
ber witliout taking action in the matter. (V. 51, p. 20; V. 52, p. 641.)

Baltimore &. lichlgh.-Owns from Baltimore, Md., to York, Pa..
79 miles, and branch to Peach Bottom, 5 miles ; total, 3 foot gauge-
84 miles. In May, 1891, the Maryland Central aud the York & Peaoh>
Bottom railroads were consolidated under tills title. Tlie Maryland
Central bonds bear 4 p. c. interest till 1899; thereaftcrS per et. In liSpO'
gross earnings were $231,154; net, $54,280, against $54,320 inlflg 9

1

surplus over charges in 1889, $21,617. President, William Ginuore.
—(V. 53, p. 58.)

Baltimore &. Ohio.—C5e« Ifap;.—Operates from Baltimore to Phila-
delphia and Baltimore to Chicago, and has, via the Baltimore <&Ohio
Southwestern, a direct route to Cinciimati, 593 mUos, the total mileage
leased, owned and operated ("excluding the Baltimore & Ohio South-
western) being 1,950 miles, of which 645 miles are west and 1,305
miles east of the Oliio River.
Organization, Lkases, &c.—The corporation was chartered In Mary

land February 28, 1827, and in Virginia March 8, 1827. First section
opened May 24, 1830. The Baltimore & Ohio Telegraph Company's stock
owned by the Baltimore & Ohio Railroad Company was sold out to
Western Union for $5,000,000 Western Union stock at iiar aud a rental
of $60,000 per year for fifty years.

In 1890 a syndicate purchased $2,955,000 common stock (Inoludtng
that held by the City of Baltimore), and this stock, together with that

>
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

ni^nSSL., Kate per When Where Payable, and byoutstanaing ^.^^^ Payable Whom.

jBond*—Prmel
pal.When Du«,
iS(ocfc«—Last
Dividend.

Baltimore <e Ohio—(C<mcludtd.)—
Loan, 1877 (s. f. dr'n at 100) (B.i 0.&Ch.bds.ool'l)o
N. W. Virginia RR. let M. (ext. In 1888) assum.c

\

B. & O. loan 1879 (Parkersb'g Br. bonds collat.) 5

Hort. on Phila.Br.. with Bait. A Phlla. bds.as col..

Wash O.A P.L.(Alex.Br.) Ist M.g.s.f.$36,000 p.an

.

Pittsburg St. Connellsville 1st mortgage
Consol. mort., gold, guar. (s. f. £7,200 per yr.).

B. A O. loan, 1885,g. (Pitts. & Conn. bds. as col.)..

Car trust loan, gold ($250,000 pd.yearlyJan.l).o
Equipment trust ($100,000 paid yearly April 1)
Equip, trust, 8er.B.,$200,000 due y'rly Nov. l.c*

— m \ Sohuyl. R. Kast Side KR. 1st M., g. (guar.)

«? 1 Monongahela River RR., Ist M., g, gu...o*
Sil< Bait. &N. Y. RR., 1st M., gold, guar... cAr
^3 Akron &. Chicago Junction Istm., gold. .0*

*^W I Balt.Belt.l8tM.for $6,000,000,g.,tut.gu.o*
SaU. * Ohio Smithwest.—Btoei. ($2,500,000 Is pref.)
Cincinnati & Baltimore Ist mortgage
1st mortgage (guaranteed by Bait. & O.) gold, .c*

Ist pref. Income mortgage, not cumulative, g..c*
2d pref. income mortgage, not cumulative, g..c*
3d pref. income mortgage, not cumulative, g..c*

Bolt, tt rotomac—l»tM. (tun.) g., s. f.lp.cnotdrn.c*
1st M., road.guar., gold, 8. f. 1 p. c.,not <U'awn..c*
Consolidated mortgage for $10,000,000, gold.o*

Beech OrMfc—Stock (guaranteed 4 per cent)
1st mortgage, gold, guar, by N. Y. Central..
2d mortgage for $1,000,000, guar ,

Car trusts, guar. p. &!
ClearfleldBitimi. Coal 1st M.,gu. by Bh.Cr., gold.

c

.o*r

263

104

1

108
12

149
149
149

10
32
5

73
8

281
5

281
281
281
281
l^s
90
92
132
132

1877
1855
1879
1883
1873
1868
1876
1885
1887
1889
1890
1886
1889
1889
1890
1890

1869
1889
1889
1889
1889
1871
1871
1889

1886
1892
'87-90
1891

£200
$1,000
1,000
£200
1,000

$1,000
£200

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000

50
1,000

100 &c.

$7,078,984
140,000

3,000,000
11,616,000

540,000
4,000,000
6,567,880

10,000,000
1,000,000
700,000

1,800,000
4,500,000
700,000
350,000

1,500,000
6,000,000
5,000,000
333,000

10,667,000
5,500,000
6,400,000
7,700,000
1,500,000
3,000,000
3,000,000
5.000,000
5,000,000

(')

445,500
825,000

I'-
6

4>3 g.
««•

II:
4>a g.
5
5
?^-

5 g.

5 g.

7
413 g.

5 «6g.

5g.
1 per an.

t'-
5
4g.

J. & D.
J. & J.
A. & O.
A. & O.
J. & D.
J. & J.
J. & J.
F. & A.
J. & J.
A. & O.
M. & N.
J. & D.
F. & A.
M. & N.
M. & N.
M. & N.

J. '<fc"j.

J. & J.
Oct. 1
Nov. 1
Dec. 1

J. & J.
A. & O.
J. & J.
Q.-J.

J. & J.

Various
J. & J.

London,J.S.MorganACo
Baltimore, B. & O. RR.
N. Y., D. M. & Co. & Bait.
London, Brown, S. & Co.

Baltiniore, Office.
Baltimore, B. & O. RR.
Lond'n,J.S.Morgan<feCo.
N. Y., Union Trust Co.
Balt'me, Merc. Trust Co.
Phlla., Fln'ce Co. of Pa.

do do
Phlla., Solicitors' Co.

New York.
do

N. Y., Merc. Tmst Co.
N.Y.jBrown Bros.&Balt

N. Y., Farmers' L. & Tr.
do do

In 1892 paid 5 percent.
In 1892 paid 1 percent.
N. Y.—When earned.

Bait. Offlce and London.
Bait. Office, Calvert St.

do do
N.Y., Gr'nd Cent. Depot

do do

June 1, 1927
Mch. 1, 1902
Apr. 1, 1919
Apr. 1, 1933
June 1, 1913
July, 1898
Jan. 1, 1920
Feb. 1, 1925
10 p. 0. yearly.
1893 to 1899
Nv.l,' 92-1900
Dec. 1, 1935
Feb. 1, 1919
May 1, 1930
Nov. 1, 1930
Nov. 1, 1990

1900
1990
1990
1990
1990
1911
1911
1929
1892
1936

Jan. 1,
Jan. 1,
Jan. 1,
Jan. 1,
Jan. 1,
July 1,
Apr. 1,
July 1,
July 1,
JiUy 1,

N. Y., Knickerb'r Trust,
do do

Yearly.
Jan. 1, 1940

held by the Garrett interest ($8,975,000 in all) has been diposited In-

trust with the Farmers' Loan <fe Trust Co., and will be voted on until
July 1, 1893, by Mr. C. F. Mayer, President of the Baltimore & Ohio,
ana his two nominees. See V. p. 54, p. 369. A contract or lease made
with th« Chic. & N. Pac. in Dec, 1891, gives use of ample tenninals In
Chicago. The terms of lease not deflnitely known, but reported as l^s
per cent on $26,000,000 of l)onds.

On Nov. 16, 1891, the stockholders voted to increase the sinck from
^4,792.566 to $25,000,000, paying a 20 per cent stock dividend,
and paying $2,161,800 for the previous purchase of Pitt.sburg &
Western RR. stock, leaving about $5,000,000 applicable to improve-
ments (V. 53, p. 712.753), which was sold to a syndicate in January,
1892. For contract with Akron ic Chicago Junction and Baltimore
Belt roads see V. 51, p. 344.

Capital Stock.—Common stock listed on N. Y. Stock Exchange in
rebruary, 1892. See the application for listing in V. 54, p. 368. Of
the common stock $8,975,000 is deposited In trust as above stated.
This is the " trust stock " dealt in on the Stock Exchange. See form of
trust certificates in V. 54, p. 369. Preferred stock carries 6 per cent
dividends only.
Dividends on Common Stock.—In 1880, 9 ; m 1881 to 1885, inclusive,

10; in 1886, 8; In 1887, 4; then none till 1891, when 20 per cent in stock
•was declared, payable Dec. 31 ; in 1892 resumed cash dividends, pay-
ing II4 per cent in May for the quarter ended Dec. 31, 1891. It Is said
dividends will hereafter be semi-annual in May and November. (See
explanation, V. 54, p. 683.)
Pkice of CoMiMOS Stock.—(In Baltimore till| March, 1892, then in

New York)—In 1883, 192i2®205; in 1884, 167®199; in 1885, 166i3«
185; In 1886,150*191; in 1887, 104®180; in 1888, 80®106i2; In
1889, SlSlOlia; in 1890 92i2®107'3; in 1891, 8478®104;in 1892 to
July 22 inclusive, 84®101i4.
BoxDS.—In addition to bonds given aljove as outstanding tlie sinliing

funds held Sept. 30, 1891, consols of 1887 to the amount of .¥3,726,000
(interest on wliich is paid in consols themselves) and otlier tirst-class

Interest-bCTring bonds to the amount of $5,174,208.
The consolidated mort. of 1887 (tru.stee. Mercantile Trust & Dep. Co.)

covers the main Hue, Baltimore to Wlteeliiig, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington branch for $1,028,-
000, and the eutiro issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. Tlie balance of cousols unissued is re-
served to retire the prior bonds not held by the sinking funds. Abstract
of mortgage was in V. 46, p. 804. Theloan of 1877 issecuredby deposit
of the entire stock and bonds of the Chicago Division. The loan of
1879 is secured by deposit of mortgage for .$3,000,000 on the Parkers-
burg branch, this mortgage boiug subject only to $140,000 North West-
em ViixiiJia bonds assumed bylSaltimore & Oluo. The loan of 1883 Is

•ecured by first mortgage on the Philadelphia Branch and idedge of all

first mortgage bonds or the Baltimore *fe Philadelphia RR. (Maryland
State line to Philadelphia), amounting to £1,000,000. The loan of
1885 is secured by $10,t!>00,000 2d consols of PHtsbnrg A Connellsville.
Gdakamty.—The bonds of the Sohuylkill River East Side RR. are

guaranteed by B. & O., tlie Pennsyiv.-uila Co. for Insurance on Lives,
4c., being mortgage trustee. So too are the Monongahela River 5s,
whick cover road fiom Clarksburg to Fairmoimt, W. Va., and the Balti-
more & New York 5s, covering 5 miles of roMl from west end of the
Arthur Kill bridge of the Stateu Island Rapid Transit RR. to a Junction
with the Ceutial of New Jersey RK. near Koaelle, N. J.

The Akron & Chicago Junction 5 per tentkonds eovarroad completed
In July, 1891, from Altron to Chicago Junction, 73 miles. They are
imarantced as to interest by the rental frem Balttmore & Ohio, as also
file Baltimore Belt liouds on line buildiug through the City of Baltimore.
Bee V. 51, p. 344, 405, 829.
The other bonds guarantee<l are $11,000,000 Baltimore A Ohio South

Western first mortgage i^i per cents ; $2,500,000 Staten Island Rapid
Transit 2d uiort. Ss; $320,000 Valley of Va. 1st mort. bonds (held in
sinking fund); $147,25«» Winchester & Potomac first mortgage (>s,

and $2,240,000 of the Columbus & Cincinnati Midland; also guarautees
Interest on $2,400,000 Pittsburg Cleveland & Toledo first mortgage
bonds and $4,000,000 5s West Virginia A Pittsburg RR., which see.

Opesations, Finances, Ac—This company operates one of the lead-
ing trunk lines to Chicago, as well as a line to Cincinnati. After h;ivliig
paid dividends for many years the company paesod the November, 188'/,

and subsequent dividends on common slxick until November, 1891,
when 20 per eent In stock was declared, and tills was followed In May,
1892, by a quarterly dividend of 1 14 in cash. Since 1887 the property
has been greatly improved and enlarged.
From October 1, 1891, to June 30, 1892, (9 months), gross earnings

Of all lines east aud west of Ohio River were $18,791,392, against
$17,616,211 iu 1890-91; net. $4,855,193, against $5,060,757.

Fiscal year now ends June 30. Annual report for year ending Sept.
80, 1891, was in Chhonicle, V. 53, p. 752, 755; »oe also p. 730.

INCOME account.
1888-89. 1889-90. 1890-91.

Gross earnings $21,303,001 $24,412,096 $24,530,395
Operating expenses 14,810,844 16,906,870 17,078,233

Net earnings $0,492,158 $7,445,226 $7,452,162
Ac.d Income fiom other sources. 1,265,861 1,509,837 1,259,877

Total ne» income $7,758,018 $8,955,063 $8,712,039

Deduct— 1888-89.
Net earnings Washington Branch. $357,651
Fixed charges 6,208,562
Divs. on 1st A 2d pref. st'k (6 p. 0.) 300,000

Total $6,866,213 $7,093,771 $6,919,865
Surplus $891,805 $1,861,292 $1,792,174
Deduct payments to retire bonds.. 372,487 481,058 471,558

1889-90. 1890-91.
$370,172 $190,767
6,417,599 6,429,098
300,000 300,000

Leaving a balance of

^Earnings,
Gross.

Main Stem, Ac $11,950,505
Washington Branch 502,594
Parkerstmrg Branch 773,191
Central Oliio Division. . . 1,408,214
lyake Erie Division 1,211,170
Chicago Division 2,603,445
Pittsburg Division 3,069,055
Wheeling A Pitts. Div.. 755,790
Philadelphia Division. . . 1 ,696,841
New'k Somerset A St'lc. 178.584
Col. A Ciucin. Midland. 262,708
Akron Division .^..

$519,318
1889-90.-^

Net.
$4,143,708

376,172
157.780
309,809
271,397
385,258

1,123,626
125,287
450,234
16,124
85,831

$1,380,234
^Earnings,

Gross.
$12,031,582

726,419
793,295

1,365,564
1,106,818
2,556,814
2,880,391
653,012

1,899,638
145,026
344.458
27,376

$1,320,616
1890-91.-<

Net.
$4,613,672

190,767
160,634
187,542
255,359
383,721
981,796
54,212

556,457
2,116

69,200
def. 3,315

Total $24,412,096 $7,445,226 $24,530,395 $7,452,162
—(V. 52, p. 238. 462, 796, 831 ; V. 53, p. 58, 223, 568, 603, 712, 752,
753, 755, 793; V. 54, p. 158, 366, 368, 643, 683, 721.)

Baltimore & Ohio Sontliwe^tera^SeeMap ofBaltimore it Ohio)'
—Cincinnati, O., to Belpre, O., 193 miles ; branches—Marietta to Belpre.
11 miles; Portsmouth to Hamden, 55 miles; Blanchestor to Hillsboro.
22 miles; total, 281 miles. Connecting line to Cincinnati, etc., for the
Baltimore A Ohio, which owns all the common stock.
The Cincinnati Washington A Baltimore was sold in foreclosure Sept.

19. 1889, and reorganized under present title by plan in V. 49, p. 82.
CAPITAL Stock.—Preferred stock is non cumulative. It is entitled

to 6 per c«nt dividends, then common to 6, then both share equally.
Bonds.-First mortgage bonds carry the eudorsed guarantee of Balti-

more & Ohio as to both principal and interest. The Fanuers' Loan A
Trust Company is mortgage trustee. See abstracts of the first mortgage
and of the Income mortgages in V. 51, p. 245, 246. Interest has been
paid on the income bouds as follows. On first iucomes: In 1891, March
(out of earnings of 1890), 4 per cent; in 1892, 5 per cent. On second
income**: In 1892, 1 per cent.
Earnings.-From Jan. 1, 1892, to April 30, 1892 (4 months), gross

earnings were $850,703, against $724,736 In 1891; net, $278,567
against $245,357.
Fiscal year ends June 30—earnings have been as follows

:

1889-90. 1890-91.

2,326,671
1,516,861

Gross earnings 2,296,016
Operating expenses 1,498,341

Net earnings 797,675
Totalnet (Including other Income) 799,925

Interest on bonds
Taxes and other charges 55,165

809,810
813,493
503,325
58,264

Balance over fixed charges 251,903

For the calendar year 1891 gross earnings were $2,500,594; net earn-
ings, $934,9:^1; income from other sources, $3,538. After paying fixed
charges, taxes, Ac, there was a baliinco of .$379,144, out of wlilch 5
per cent interest on the first income bonds and 1 per cent on the second
income bonds was paid on March 15.—(V. 51, p. 245 ; V. 52, p. 320 ; V.
53, p. 793 ; V. 54, p. 287, 485.)

Baltimore & Potomac—Ownsh'omBaltlmore,Md.,toSouthEnd
Long Bridge. Vs., 43 miles; and from Bowie to Pope's Creek, 49 miles:
total, 92 miles—including tunnel in City of Baltimore; leases branch 4
miles; total operated 96 miles. Coutroih^d by tlie Pennsylvania RR. Co.,
and first mortgage bonds guaranteed by Pennsylvania and Northern CeB-
tral. Stock, $4,914,250 (par $50), of which Pemisylvania BR. owns
$4,081, lOtt and Northern Central $622,s50. The outstanding consols
tor $3,000,000 are held by Pennsylvania RR. Co. SuBicient consols are
reserved to retire all the prior bonds as they mature.
f'rom January 1 to March 31, 1892 (3 months), gross earnings were

$408,173, against $394,390 in 1891 ; net $54,742, ;igainst iS9«.9lO.
In vear 1891 gross earnings were $1,808,245; net (including $16J>26

of "other income"), $475,410; interest on bouds, $420,000; other
charges, $35,552 ; balauce, $19,857. In 1890 gross, $1,708,368 ; net,
$•62,848 ; other Income, $1,555.

Beech Creek.—Road—Jersey Shore, Pa., to Gazzam, 104 miles;
branches, to Philipburg, to mines, Ac, 33 miles; total, 137 miles; track-

age to Wllliamsport, 16 miles. Extension to Mahaft'ey, 27 miles, about
completed.
HiSTOKY AND LEASE—Successor to the Beech Creek Clearfield A

Southwestern, reorganized in 1886. From October 1, 1890, leased to
the N. Y. Central A Uudson River RR. for 999 years at 4 per cent
on company's bonds and stock, the bonds being endorsed with the
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BMaireXaiiftvilleit Cm.—PriorHen mort.,red at 105
iBtmortKasc for 81,000,000

Belridere /«;.— lat M., cxt'a In '77, conv., f^ar o
Cons. mort. of 1876, HiiikhiK fund, not drawn o
Cons. M. of '7«. );uar. by Un. Co'8& Pa. EK.,9. f..r

Bennington if: Uiitlaml— Ist mortgage
Berksh%rc—Stoi')i (7 p. c. perpet. rental Housatonlo)
Binnint/liftm Sheffield J-. Tenn. Rimv—XfX mortgage
Soslmi it Albani/Stnck ($30,000,000 authorized) .

.

Bond.s of IST.^i not mortgage ctr
Bonds (not mort.) is.suuil to State for Its stock. . .r
Pittsfleld & North Adams (leased) stock
Ware Kiver Kailroad (leased) stock

iBostmi <£ Lowell—Stock..
Bonds, not mortgage..
Bonds do
Bonds do
Bonds do
Bonds do
Bonds do c'..
Lowell & Law. bonds.

.

Salem & Lowell bonds.
Nash, it Ivow rilain b'ds
Do do J

A-Xoalon it Jlfniiie—Stock, common
Preferred stock, 6 per cent, not cumulative
Plain bonds, not mortgage OAr
Iinp'ntbond8(.'}>l,000,000due Fob., 1905) s. f
Do do

Bonds for imj)roTeraents and refunding
Eastern RR. ccrts.of indebt. 1st M.,g.,s. f.,not drn.o
Portemouth Great Falls & Conway 1st mort o'

Boston ife Maine glyes
a rental guarantee
tor 99 years.

Miles
of

Ruad.

102
102
G4
67
67
59
22

389

19
49

119

Date
of

Bonds

1889
1890
1867
1876
1885-7
1877

1889

1875
1882

1875
1876
1879
1883
1885-9
1892

1873
1880

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
100

ido
1.000

100

1,000

Amount
Outstanding

1873-4
1885-7
1887
1892
1876

73
I
1877

100
100

500 <to,

1,000
1,000

$&£
500 &o.

$250,000
738,000

1,000,000
682,000

1,250,000
47.'5,0O0
600,000

2,600,000
25,000,000
2,000,000
3,858,000
450,000
750,000

6,529,400
600,000
750,000
020,000
250,000

3,485,000
1,000,000
200,000
226,900
200.000
100.000

17,302,300
3,149,800
3,500,000
1,500,000
1,919,000

9,04i',875
1,000,000

INTEREST OR DIVIDENDS.

Bate per
cent.

4
4
6
7
4
7

See text.
5

8 per an.
6
5

6 per an.
7 per an.
See text.

7
6
5
4>a
4
4
6
6
6

= 5g.
See text.
6 per an.

7
4
4
4
6g.
4>fl

When
Payable

J. <k J.
.1. & J.
J. A D.
J. 4 J.

Various
M. & N.
Q.-J.

A. A O.
Q.-M.

J. & J.
A. & O.
J. & .1

J. 4 J.
J. i J.
M. & 8.

J. & J.

J. & J.
M. A N.
M. & 8.
A. i O,
A. & O.
A. A O.
F. A A.
J. A J.
M. A N.
M. A 8.
J. A J.
F. A A.
F. A A

M. A S.

J. A D.

Where i>aysble, and by
Whom.

N. Y., FiUTnere' L. A Tr.

PhiladclDhia, Pa. RR.
Phiia.,an(lTreuton,N.J.
PhlladeliiTilii, Pa. KR.
N. Y., I'nion Triuit Co.
Stockbridge, lYeasurer.

Boston, Of.EneelandSt.
do do
do do
do do
do do

Boston, at Office,
do do
do do
do do
do do
do do
do do
do do
do da

Nashua, Co.'s Office,
do do

Boston, at Office,
do do
do do
do do
do do
do do

Boat.; Lond.,Baring Br.
Boston, 2d Nat. Bank.

Bonda— Prlnd
pul.When Duo.
fllockt—Laat
Dividend.

July 1, 1899
Jan. 1, 1940
June 1, 1902
Jan. 1, 1916
Sept., 1926-37
Nov. 1, 1897

(t) 1892
Oct. 1, 1929
June 30, 1892
July 1, 1896
Apr. 1, 1902
July 1, 1892
July 1, 1892
July 1, 1892
Mcb. 1. 1895
Julr 1, 1896
July 1, 1899
May I, 1903
1905-»-7-9

Apr. 1, 1932
Oct 1, 1S97
Oct. 1, 18»8
Aug. 1, 1893
July 1, 1900
May 16, 1892
Mch. 1. 1892
Jan.,1893A-94
Fob.,1906*'07
Feb. 1, 1937

Sept. 1, 190S
June 1, 1987

Central's guaranty of principal and interest. See V. 52, p. 570. in
June, 1892, stockholders authorized the Issue of $1,000,000 new second
mortgage 5 per cent bonds and .^1,000,000 new stock, both guaranteed
by tlie New York Central. These securities will be issued from time to
time to pay for extensions of the road through Cleartleld In a south-
westerly direction about 70 miles, reaching undeveloped coal fields.

At present only about $250,000 of bonds and $230,000 of stock will bo
Issued to pay tor tlie extension about completed from Kermoor to
Mahafifey, 27 miles. (V. 55, p. 21.)
DiviDKSDS—On preferred, 1886 to 1888, Inclusive, 5 per cent per

annum; in 1SS9, 2 «; in January, 1890, 5 per cent; in ISiJl stock was
all made common, and on this dividends of 4 per cent are guaranteed.
See guaranty in V. 52, p. 570.
E.vjjNisos—From January 1 to March 31, 1892 (3 months), gross on

153mlle8, $307,475, against $308,487 In 1891; net, $104,232, against
$171,350. In 1891 gross earnings were $1,202,089; net. $611,651;
surplus over fixed charges, $81,375. against $10,986 in 1889. (V. 52,
p. 80, 238, 321, 498, 570; V. 54, p. 328, 887; V. 55, p. 21.)

Bcllalre Zanesvllle & Cincinnati.—Owns Bellalre, O., to B. A
O. Junction, 102 miles.three foot gauge; trackage B. A O., 1 mile; leases
Musldngnm County KK. to Zanesvllle, 9 miles; total operated, 112 miles.
Placed in rccclvor's hands In July, 1886, and reorganized In 1889. It Is

proposed to standard-gauge the line. Stock Is: Common $832,000;
preferred $795,910 ; par $50. From Jan. 1 to March 31, 1892 (3
months), gross earnings were $20,843, against $18,317 in 1891 ; net,
$1,585, against deficit of $4,887. In year ending Jime 30, 1890, gross
earnings were $98,589 ; net, $6,641.

Belvldore Delaware,—Owns from Trenton, N. J., to Manunks
Chunk, N. J., 67 miles; Flemlngton RB.,Ac., 14 miles; operated cut-off, 1
mile; total operated, 82 miles. Leased to United Companies, and trans-
ferred to Fenn. RR. March 7, 1876. Net earnings paid as rental. Penn,
RR., Dec. 31, 1891, owned all of the 7 per cents. Tho first mortgage
<convertiljle Into stock) .and new 4 per cent bonds are guaranteed by the
United Companies. In 1891, net, $370,830; surplus over interest and
dividends, $112,904. Dividends of 6 per cent are paid. Stock, $1,-
150,000 (par $50), all held by Penn. RR. Co..

Berkshire.-Owns from Connecticut State Line to West Stock-
abridge, Mass.. 22 miles. Lea.sed in perpetuity to Housatonlo Railroad
Company at 7 per cent on capital stock, $600,000. Lessors have paid

' taxes, Ac, and hence the quarterly dividend due tn October lias usually
been omitted. In 1802 a suit wasbrouglit against the Housatonlo to
recover the amount theretofore paid in taxes. In Juno, 1892, road
passed with the Ilousatonlc Railroad—which see—Into the New York
New Haven & Hartford .system. Stock in 1891 paid 5'30 per cent; Ln
1892, January, ISio; April, 1%.
Birmingham ShelHeld & Tennessee River. — Sheffield to

. Jasper, Ala., and branches, 92 miles. Stock is $2,800,000. In Sept., 1887,
Shettield A Binulnghani BR. was consolidated with the Alabama A Ten-
nessee Coal A Iron Co. In January, 1889, receiver appointed, and in
April, 1889, the railroad property was sold to the Birmmgham Shettield
A Tennessee Blver, and the Coivl A Iron properties reorganized separ-
ately. From January 1 to May 31, 1892, (5 months), gross earnings
wore $89,270, against $74,3.)3 In 1891; net, $33,381, against $24,890.
In year 1891 gross earnings were $211,879; net, $74,808. In 1890
gross, $189,846; net, $51,422. President A. Parrlsh, Philadelphia, Pa.
Boston ic Albany.—Owns from Boston, Mass., to Albany, N. Y.

-202 miles; niunorous branches, 104 mtles; leased lines, 83 miles; total
operated, 389 miles. Formed December, 1867 by consolidation of the
Boston A Worcester and the Westera railroads.
Stock—Tn 1889 obtained permission from the Legislature to Issue

;^10,000,000 additional stock, $7,000,000 being for bonds due in 1892
and 1895 and the remainder for improvements. On Jan. 5, 1892,
-«5,000,000 of tills new .stock was Issued to retire the same amount of
? per cent bonds due February 1.

Dividends—Cash dividends at the rate of 8 per cent yearly have been
paid for many years. Stock dividend of 10 per cent was paid In 1883
and of 3 K) per cent in 1886.
EiRNixfis-For the 9 months ending March 31, 1892, gross earnngs

were $7,320,030, against $6,865,444 In 1890-91; net, $2,011,181,
against $2,282,818; interest, rentals and taxes, $1,096,003, against
rfl,142,382; surplus over charge*, $915,178, against $1,140,436 In
1890-91. (V. 54, p. 762.)
Fiscal year ends June 30; report In V. 53, p. 255, showed:

INCOME ACCOUNT FOR YEARS ENDING JDNE 30.

1888-89. 1889-90. 1890-91.
•XJross earnings $9,012,325 $9,151,069 $9,216,222
-Operating expenses and taxes. 5,975,607 6,276,777 6,807,751

Neteamlngs $3,086,718 $2,874,292 $2,408,471
;Intere8t paid $662,900 $662,900 $662,900
Kentals 78,000 78,000 78,000
Dividends (3 per cent) 1,600,000 1,600,000 1,600,000

Total $2,340,900 $2,340,900 $2,340,900
Balance, surplus $695,818 $533,392 $67,571
—(V. 50, p. 245; V. 51, p. 84, 206, 2T3, 416, 457, 681 ; V. 52, p. 322,
"»18; V. 53, p. 187, 855, 270, 674; V. 54, p. 243, 762.)

BOSIUII Ct Kjum*:-!!.

—

TkoAr, O-rv^nn lXo««*m «« I.,OW0lI, 27 miieSt
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases— Manchester A
Keene BB., 29 miles (owned Jointly with Concord A Mon. RB.); Central
Massachusetts, 104 miles ; Connecticut A Passumpslc, 147 miles; total
leased, 280 miles; total owned and leased, 309 miles.
Leases—The Connecticut A Passumpslc EB. Is leased for 99 years

from Januiry 1, 1887. A lease of the Boston A Lowell and all Its
branches to the Boston A Maine for 99 years was etfected In 1887 at 7
per cent on stock till January, 1897, and 8 per cent thereafter.
Bonds and Stock—Tho 4 per cent bonds for $1,000,000, due April,

1932, retired $1,000,000 bonds falling due April 1, 1892. In January,
1892, it was voted to issue $400,000 stock for Improvements.
Dividends since 1880—In 1881 and 1882, 4 percent; In 1883, 5; In

1884, 513; In 1885 and 1886, 6; in 1887, 6H!; in 1888 and since at rate
of 7 per cent yearly. See terms of lease above. No report Issued
since 1886. (V. 52, p. 84; V. 54, p. 78.)

Boston & Maine.—Owns Boston to Portland, Me., via Dover, N.
H., 116 miles; Boston to New Hampshire State (Eastern Bailroad),41
miles; Conway Junction, Me., to North Conway, N. H.,73 miles; nu-
merous small branches, etc.. 86 miles : total owned. 316 miles. Leases-
New Haniiishire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad In New Hampshire and Portsmouth Saco A Ports-
mouHl), 67 miles; Boston to Sherbrooke, Canada (Boston A Lowell,
Nashua A Lowell, Northern New Hampshire, Connecticut A Passumpslc
and Massawippi Vallo.v railroads), 290 miles ; Worcester, Mass., to Ro-
chester, N. H. (Worcester Nashua A Rochester), 94 miles ; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles ; branches, 344 miles ; total leased. 894 miles ; total operated
Sept. 30, 1891, 1,210 miles. For terms of lea.ses see each company.
Organization, Etc —In 1890 a consolidation was made with the

Eastern Railroad of Massachusetts and the Portsmouth Oreat Falls A
Conway, on terms In V. 50, p. 589. Authority to consolidate with Its
other leased lines was granted tn 1891. In June, 1892, purchased the
Soutli Beading Branch ot the Wolfeborough and the Dover A Winnl-
pissogee and the Chelsea Beach roads. Company owns $2,264,376
Maine Central stock.
Stock.—Stock authorized by vote ot the company, $20,954,100. In

1891-92 $4,656,400 new stock was issued at par. See V. 52, p. 164,
349, and in July, 1892, $650,000 more was about to be issued to retire
the stock of the Chelsea Beach, Ac, roads, mostly owned by B. A M.
The company's common stock with this Issue outstanding will be $18,-
454,400, of which $714, 100 held by the mortgage trustees of the East-
em BB. draws no dividends.
Bonds.-In June, 1892, it was voted to issue $2,500,000 of 4 per cent

bonds, of which $1,500,000 to retire a like amount of 7 per cents due
January 1, 1898, and $1,000,000 for Improvements.
There were outstanding Sept. 30, 1891, $594,800 4i2 percent Charles-

town land mortgage notes due 1895.
Dividends.—On common stock since 1880:—In 1881 to 1 885 Inclusive,

8 per cent; in 1886, 9I2; in 1887, 10; \a 1888 and 1889,9; in 1890, May,
4I2; November, 5 ; in 1891, May, 4'a; November 4I3; in 1892, May, 4.
On preferred stock (formerly Eastern preferred) 6 per cent yearly has

been paid since 1887.
Finances, Earnings, Etc.—This Is one of the most important sys-

tems of the Eastern States.
From Oct. 1, 1891. to Mar. 31, 1892 (0 mos.), gross earnings were

$7,271,993, against $5,965,028 in 1890-91 ; net, $2,397,012, against
2,118,510; surplus over charges, .$693,848, against $417,749.
Report for year ending September 30, 1891, was In Chronicle, V. 53,

p. 834. Earnings and expenses below are for the whole system.
earninos and expenses.

1888-89. 1889-90. 1890-91
Miles operated 1,210 1,210 1,210
Passenger earnings $6,885,048 $7,347,201 $7,514,771
Freight 6,203,431 7,118,583 7,011,127
Mall, express, Ac 573,329 625,907 656,764

Total gross earnings $13,661,808 $15,091,691 $15,182,662
Operating expenses and taxes.. 9,479,465 10,567,213 10,728,685

Net earnings $4,182,342 $4,524,478 $4,453,977
Totalnet.lnclud'gotherincome $4,579,667 $4,963,978 $4,951,311
Rentals paid $2,933,517 $2,576,381 $2,018,290
Intereston bonds 356,941 580,544 982,224
Other Interest 109,853 150,7.57 181,077
Sinking funds 37,095 100,000 68,381
Dividends 630,000 1,042,211 1,329,030
Rate of dividend (9) (9'9C.; 3 pf.) (9c.;6pf.)
Eastern RR. proportion 436,000

Total $4,503,406 $4,449,893 $4,578,802
Balance Sur.$76,261 8ar.$514,085 $372,609
-(V. 52, p. 164, 321, 349, 795; V. 53, p. 21, 289, 793, 834, 879; V. 54.
p. 328, 7(j2; V. 55, p. 21.)

Boston Sc Neur York Air I^lne.—Owns from New Haven, Conn.,
to Wllllmantlc, Conn., 50 miles; leases Tnmerville to Colchester, 4
miles ; total operated, 54 miles. Formerly the New Haven Mlddletown
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Miles Date Size, or
of of Par

ROad. Bonds Value.

54 $100
50 1880 1,000
68 100

1873 1,000
.... 1888 1,000

100
1877 1,000

8 1886
4 1881 1,000

6^ 1887 1,000
6l2 1887 1,000
7H 1887 1,000
6-9 1884 1,000
69 1885 1,000
11 1887 1,000
11 1887 1,000

's^
....

1,600
3I2 1891
26 1865 1,000

142 100
142 1876 1,000
304 100
304 100
108 1881 1,000
All 1882 1,000
All 1887 1,000

Var's 1,000
11 1889 1,000
67 1877 50 &c.

369 1876 lOO&c.
73 1879 1,000
55 1880 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

Bonds—Fjinol-
pal.WTien Due
Stocks—Lioat
DlTldend.

BoitondtN. r.Air-ime—St'k,pref.(gu.N.Y.N.H.&H.)
let mortgage o"

Boston A Proi).—Stock, 10 p. c. guar. 99 yrs.. Old Col.
Bonds to purchase branche8,coupon or registered
Funding bonds, not mortgage, sink, fund 1890..c*

Boston Revere Beach <t iynji—Stock
Ist mortgage - c
Boston Winthrop & Shore 1st mortgage, guar .

Bradford Eldred it Cuba—1 8t mortgaf•e

Brooklyn Bath dt West End—let mort., series A.-.o
Ist mortgage, series B

Brooklyn d Brighton Beach—1st mortgage
Brooklyn Elecaied—lstm,, gold, s. f., not drawn., .c*

2d mortgage, gold, sinking fund, not drawn c*
Union El., 1st M.,$550,000 p. ra., goW,assumed.c*
2d M., inc., non-cum., $185,000 per mile, gold.c*

Seaside & Brooklyn 1st mortgage for $4,000,000.
Brooklyn dt Rockaway Beach.—1st mortgage
Loan for $350,000

Buff. Brad. <«Pi««.—Gen. M. (10,000 acres land) ..r

Buff. N. T. <£•£ne—Stock (7 p. c. rent. N.Y. L. E.&W.)
Ist mortgage c*

B^alo Rochester it Pitefturfli—.Stock—Common
preferred 6 per cent non-cumulative
R. & P. IstM

, gold, Rochester to Salamanca c*
E. & P. consol. mort., $20,000 per mile, gold, g.c*
1st general mortgage ($10,000,000) gold c*
R. & P., oar trusts, $232,000 are gold c*
Lincoln Park & Charlotte Ist mort., gold,guar. c*

BxiS'alo it Southxo.—lstVl., gold, int.guar. by Erie. c*

Burlington Cedar Rapids it J\ror(/ierji—Ist mortgage
Iowa City & West., l8tM.,g.,lnt.guar.,red.at 105.0
CeJ. pay. I. rr. A jj t^ -j r^, M- g., guar.. red, at 105

& WiUimantic. A lease was made in October, 1882, to the New York
New Haven & Hartford Railroad for 99 years at 4 per cent dividends
per year on the preferred stock and interest on the bonds. Common
Btock authorized $1,000,000 : outstanding $838,000 ; par, $100.
Boston &. Providence.—Owns from Boston, Mass., to Providence,

E. I., 44 miles ; branches, 20 miles ; leases, Attleborough to North Attle-
borough, 4 mUes ; total operated, (58 miles. Leased for 99 years from
AprU 1, 1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was
paid on stock May 2, 1888.—(V. 46, p. 480 ; V. 49, p. 718.)

Boston Revere Beacb Ic l^ynn.—Owns uarrow-gauge road
from Lynn to East Boston, Mass., 9 mUes, connecting with Boston by
company's ferry boats; Boston Winthrop & Shore RR., East Boston to
Winthrop, 5 miles, with branches 3 miles. On July 1, 1891, consol-
idated with the Boston Winthrop & Shore Road. Notes payable Juiie,
1891, $215,000; notes receivable, $75,000. Dividends : Prom 1888 to
1891 inclusive, 7 per cent per annum ; in 1892, Jan., 3 p. c; July, 2Js.
In year ending Jime 30, 1891, gross earnings were $308,178; net,
$111,705; interest, $21,000; taxes, $16,455 ; dividends, $52,500 ; sur-
plus, $15,388.
Bradford Eldred ^k Cuba.—Operates Eldred to WeUsvUle, N. Y-

83 miles (3 foot gauge), of which 4 mUes owned. Stock, $480,000 ; par.
flOO. There are also 2d mtge. bonds for $60,000, 6s, which were due
une 1, 1885. Foreclosure suit begun in Feb., 1885. Reorganization in

OTogress, securities being deposited with Continental Trust Co. of
Hew York. In calendar year 1891 gross earnings were $32,732; deficit
imder operating expenses, $758. In 1890 gross, .$42,068; net, $5,778.
Total deficit to July 1, 1890, $235,543. Thomas C. Piatt, Receiver,
82 Broadway, New York. (V. 46, p. 537; V. 51, p. 569.) .»

Brooklyn & Brighton Beacb.—Owns double-track road from
Atlantic Avenue corner Franklin Avenue, Brooklyn, to Brighton
Beach, N. Y., 7^ miles. Successor to the Brooklyn Flatbush & Coney I
Bold in foreclosure in October, 1887. Stock is—common, $500,000;
preferred, $500,000. In year ending June 30, 1891, gross earnings
were $116,482; net, $47,011; interest, $36,280; taxes, $10,494; other
payments, $28,918; deficit, $28,182. On Jan. 1, 1892, there were loans
and bUls payable for $201,850. President, J. Jourdan, Brooklyn
Brooklyn Bath & \rest End.—Owns double-track road from

Brooklyn (Union Depot), Fifth Avenue and 36th Street (terminus
UnionElevated B.E.), via Bath Beach and Bensonhurst to Coney Island,
Bifl miles, an 1 has trackag- to 39th Street Ferry. Reorganized in 1885.
Common stock, $500,000 (par $100). Preferred stock for $100,000
and second mortgage bonds for same amount have been authorized
for improvements The series A bonds are subject to call after Jan. 1,
1897. In year ending June 30, 1891, gross earnings were $103,065

;

net, $18,760; taxes, $3,917 ; Interest, $29,792; deficit, $14,948.
Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn

Bridge via York Street, Ac, to East New York, 6% miles ; Broadway and
Lexington Avenue to Broadway Ferry, 2% mUes, and Myrtle Avenue to
Adams Street and Brooklyn Bridge, 4% miles; branch to Greenwood, 313
miles; total, 18 miles. In Oct., 1890, consolidated with the Union Elev-
The capital stock is $13,283,600 (par $100). If net earnings suflioe, a
Blnkmg fund of one per cent wUl purchase 2d mortgage bonds it obtam
able at 90 and first mortgage bonds at 105—no bonds drawn. The
Brooklyn Bridge & Sea.side RR. company was organized in 1891 to
extend the lines of this company to Fort Hamilton.
In June, 1892, stockholders voted to consolidate with the Seaside &

Brooklyn Bridge Elevated RR., and to limit the capital of the latter to
ML,O0O,OOO. The Seaside Company will issue first mortgage bonds,
53,000,000 for the construction and equipment of the roads north of
Sixty-fifth Street, and $1,000,000 for those south of it.

The Union Elevated first mortgage is for $7,000,000; the second for
K2,500,000; trustee of both, Central Trust Company. See abstracts In
V. 49, p. 583. Application in fuU to New York Stock Exchange was In
Chkoniole, V. 48, p. 129. See also V. 49, p. 471.
EARNINGS.—July 1, 1891, to March 31, 1892, gross earnings were

t
1,339,666, against $1,285,741 in 1890-91; net. $582,928, against
556,974; interest, rentals, etc., $481,212, against $465,683; bal-

ance, surplus, $101,716, against $91,291. V. 54, p. 924.
For year ending June 30, 1891, gross earnings were $1,759,208; net,

|f756,731; fixed charges, $632,500; surplus over charges, $124,232.
In 1889-90 gross, $1,574,489; net, $649,909; surplus over charges,
995,942. Henry W. Putnam, President. (V. 52, p. 80, 280, 762; V. 53.
p. 256, 603, 754; V. 54, p. 597, 761, 924, 1048; V. 55, p. 21.)

Brooklyn &, Rockaivay Beach.—Owns road from East New
York to Canarsie Landing 312 miles, and ferry thence to Rockaway
Beach. Opened in 1865. Stock, $147,500; par, $50. There are $8,000
Improvement bonds. For 13 months ending June 30, 1891 gross earn-
togs were $72,565 ; net, $28,623 ; other income, $2,389 ; interest,
$4,340 ; Uxes, $1,238 ; balance, surplus, $25,434.
BniTalo Bradford & Pittsburg.—Owns from Carrollton, N. Y.

lo GUesville, Pa., 26 miles. Completed in 1866, and leased to New
Tork Lake Erie & Western for 499 years. Rental, 7 per cent on out-
tanding bonds, $40,600 a year. Capital stock, $2,286,400 ; par $100.
Buffalo Ne-w York Sc Erie.—Owns from Buffalo, N. Y., to Cor-

Btng, N. Y., 142 mUes. Leased in 1863 to the New York & Erie for 490
yean, and new operated by the New York Lake Erie & Western Com-
pany. Rental, $238,100—viz., 7 per cent on stock and bonds and

$2,998,500
500,000

4,000,000
500,000

1,665,000
850,000
350,000
289,000
500,000
250,000
250,000
500,000

3,500,000
1,250,000
6,148,000
2,068,000

58,000
250,000
580,000
950,000

2,380,000
6,000,000
6,000,000
1,300,000
3,920,000
2,871,000
543,000
350,000

1,500,000
6,500,000
584,000
825,000

4 per an.
5

10 pr.an.
7
4

See text.
6
5
6
5
5
5

^^•

"7

7 per an.
7

See text.
6g.

5 g.
6&7
5g.

I'-

ll

& O.
& A.
—J.
& J.

& J.
& S.

& J.
& J.
& o.
& s.

& 0.
& J.
& N.
& J.

N.H., N. Y. N. H.& H. Co.
N.Y., Lincoln Nat. Bank
Boston, Office, Park Sq.

do do
do do

Boston.
Boston, Of. Atlantic Av.

do do
Last paid July, 1884.
Phila., 122 So. 4th St.

do do

N. Y., Cent. Trust Co.
do do
do do
do do

Apr,
Aug.
July
July
July
July
July
Sept.
Jan.
Jan.
Jan.
Sept.
Oct.
JiUy
May
Jan.

, 1892
1, 1905
1, 1892
1, 1803
1, 1918
1, 1892
15,1897
1, 1906
1, 1932
1, 1907
1, 1916
1, 1927
1, 1924
1, 1915
1, 1937
1, 1927

M. & N. Br'klyn.Peoples' Tr. Co, May 1, 1900

J. & J.
J. & D.
J. & D.

N. Y. L. Erie & W. RR.
N. Y. L. Erie <fe W. EE.

do do

Jan. 1, 1896
June 1, 1892
June 1, 1916

Q.-P.
F. & A
J. & D.
M. & S.

Various
J. & J.
J. & J.

J. & D.
M. & S.
A. & O.

N. Y., 36 Wall Street.
N. Y., Union Trust Co.

do do
do do

N. Y., Gallatin Bank.
N. Y., Union Trust Co.
N. Y., First Nat. Bank.
N. Y., Central Trust Co,

do do
do do

Aug. 15, 1892
Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937
Var. to 1900
Jan., 1939
July 1, 1908
June 1, 1906
Sept. 1, 1909
OoL 1, 1920

$5,000 for organization expenses. Dlvideuds and Interest paid directly
by the lessees.

BnfTalo Rochester Sc PlttsburgBallnray.—CSeeilfop.;—Road.
Owns Rochester, N. Y., and Buft'alo, N. Y., to Walstou. Pa. (except 40 mllea
of trackage mentioned below aud here deducted) ,215 miles; branches to
mines, 12 mUes. Proprietary roads owned : Lincoln Park & Charlotte
RaUroad, 11 miles ; BrockwayviUe & Punxsutawnoy Railroad, 25 miles

;

Perry RR., 1 mile. Trackage—New York Lake Erie & Western, Howard
Junction, Pa., to CJiarion Junction, Pa., 36 mUes; Buffalo Creek RaU-
road, 4 miles ; total operated, 304 miles.
Organization, etc.—Formed in March, 1887, as successor of the

Rochester & Pittsburg, which was foreclosed in October, 1885. In
April, 1890, a controlling interest in the stock was purchased by a
Buffalo syndicate, headed by the Bell, Lewis & Yates Coal Mining
Company, which company guarantees to ship over the road for the next
five years not less than 500,000 tons of coal annually. The Rochester
& Plttsbiu-g Coal & Iron Company also, whose entu-o stock is owned by
this company, is to ship over it not less than 750,000 tons yearly.
See V. 50, p. 560, 589.
Contract with Reading, ETC.-In May, 1892, a traffic contract was

made with the New York Central as les-see of the Beech Creek RE.
and the Philadelphia & Reading. The contract is for fifty years and
involves the construction of twenty-seven miles of road from Du
Bois on the Buffalo Rochester & Pittsburg to a connection with the
Beech Creek road at Clearfield, Penn. The Beech Creek road has a
trackage arrangement by which it reaches WUliamsport, where oon-
nection is made with the Reading system. The principal outlets of the
Buffalo Rochester & Pittsburg for soft coal have been on Lake Ontario
and Lake Erie. The new arrangement will give it an outlet to Atlantio
tidewater. The road will be built by the Clearfield & Mahoning RR.
Co. probably, with a guarantee of its bonds by the Buffalo Rochester &
Pittsburg. See V. 54, p. 799.
DiviDKNDS.—On preferred stock dividends have been paid as follows:

In 1892, Feb., Ht; May, IH; Aug., II4.

Bonds.-Of the general mortgage (trustee Union Trust Co. of N. Y.)
for $10,000,000, there are $6,000,000 reserved for prior bonds. See V.
54, p. 203. There are also $8,000 incomes, due in 1921, mortgages on
real estate for $295,500, due in 1895, and $20,000 Perry RaUroad
guaranteed 7s due 1902.
Earnings and Finances.—The change in the ownership of this com-

pany in 1890, mentioned above, gi-eatly improved its business, and in
May, 1892, it began dividends on the preferred stock. The contract made
In 1892 with the N. Y. Central and the Reading will also have an im-
?ortant bearing on the company's future. See above. From July 1,
891, to May 31,1892 (11 months), gross earnings were $2,745,018,

against $2,305,843 in 1890-91; net, $840,224, against $642,612.
For the nine months ending March 31, 1892, total net income was

$650,213, against .$445,367 in 1890-91 ; all charges, including extraor-
dinary payments, less credits, $520,102, against $495,440 ; balance, sur-
plus, $130,111, against deficit of $50,073 in 1890-91. (V. 54, p. 761.)
Fiscal year ends June 30. The report for 1890-91 was in V. 53, p. 752.

In the following the figures for 1889-90 and 1890-91 are for the year
ending June 30 ; aU others for years ending September 30.

1887-88. 1888-89. 1889-90.
Gross earnings $2,001,156 $2,021,591 $1,913,172
Net earnings $447,671 $574,826 $674,697
Other income 30,934 15,969 45,974

Total receipts

Interest on bonds
Int. on floating debt.
Rentals

$478,605
$400,350

14,818
74,431

$590,795
$137,452

4,992
74,099

$720,671
$488,650

700
144,125

Tot. disbuTsem'ts $489,599 $516,543 $633,475 $585,182
Balance def.$10,994 8ur.$74,252 8ur.$87,196 *$121,349
*Of this amount $46,886 was spent for betterments, &c.
President, Arthur G. Yates, Rochester, N. Y.

-(V. 52, p. 239, 707; V 53, p. 224, 673, 76*, 753; Y, 54, p. 203, 243,
761, 887.)

Buffalo ^k Sonth\restern.—Owns from Buffalo to Jamestowm
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie &
Western for 99 years—at 35 per cent of gross earnings, but Interest on
bonds guaranteed. Eental in year ending June 30, 1891, $149,558;
surplus over dividends, $9,700; In 1889-90, $138,334. Stock—common,
$471,833 (of which Alleghany Valley Railway owns $235,916), aad
$471,833 of 7 per cent preferred; p.ir, $100. Common stock shares
dividends after 7 on preferred. In 1889 and 1890 paid 8 per cent on
preferred and 1 on common; in 1891 8 on preferred and 1 on common;
in 1892, February, 6 on preferred.

Burlington Cedar Rapids & Northern.—Road.—On Jan. 1

,

1892, operated from Burlington, Iowa, to Albert Lea, Minn, (including 11
miles leased) , 253 miles ; branches-Linn, Iowa, to Postville, Iowa, 94
miles ; Muscatine, Iowa, to Riverside, Iowa, 31 miles ; Vinton, Iowa, to
Holland, Iowa, 48 miles ; Iowa City to What Cheer and Montezuma,
73 miles; Clinton Division, 81 miles; Decorah Division, 23 miles ; Iowa
Falls Divi.sion, 430 miles; Waverly Division, 6 miles; Forest Division,
7 miles; Davenport Div.,31 miles; total operated, 1,082 miles, of which
426 miles owned and 656 miles leased. The Chio. & Iowa West, is build-
ing a lineinthe interestof thiscompany between Forest City and Esthsr-
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Snbacrlbers will confer a great favor by t^lvlne laamedlate notice of auy error dlscorercd In these Tables.

RAILK0AD8.

For explanation of column headings, Ac, Bee notes
on first page of tables.

Burlington Cedar Rapids if North'n—fConciuded.)
C. R. r. F. & N. W. do. oonsol. Ist M., gold, guar, .e

Consol. Ist M. & coUat. trust, g.,$15,000p.m.c*4r
Minneapolis & St.Louis.lst mort., gold (assumed)

Calgary a Edmoriton.—1st M.,red. at 110,Julyl,96)
California Pacific—lut mort., gold (ext'd in 1887)..
2d M., gold, endorsed by Cen. Pac, exten. in 1891
3d mort. , g. ,

guar.by Cent. Pac. ($1,000,000 are 3s)

Cambria <e Olearrteld.—liit M. ($2,000,000) gold.c*

Camden A A^anMc—Stock ($880,250 of it pref.).

Ist mortgage (extended 20 years In 1873) c*

2d mortgage o*

Ctonsol. mort. ($150,000 are 5s reg. , int. at office) o'

Pbll. Marl. & Med. lBtM.gu,red. aft. July 1, '96.

c

Camden dk Burlington County.—-IsA mortgage c*

Canada Atlanti4>-lfst mortgage, gold o*
Canada So«(Aer»t—Stock
Ist mort., interest guar, by N. Y. C. & Hud. Kiv.c
2d mortgage o*r

Canadian >a«/ic—Stock (guar. 3 p. c. dlv. till '93)

.

Cau.Cent.KK.l8tand2dmort8.,l8tM.B.f.,dr.atl05
guebeo Prov. due on Q. M. O. & O. and N. 8. KR
an. Pacific, land mort, gold (redeem at 110)...
Ist mortgage debenture sterling
1st mort.' on Algoma Branch, gold c*&r
Land grant bonds, int. gu. by Can. Gov't. . . c*ir
Consolidated perpetual debenture stock

Manitoba S. W. Col. R'y $12,000 p. m.. Int. guar.g
Atlantic & Northwest^lst mort. gold, guar..o*&r
North Shore Railway—1st mortgage
Bt. Lawrence & Ottawa—1st mortgage, gold...
Ontario & Quebec stock guaranteed
Ont. & Que. debentnrcB. interest guaranteed. .

.

Miles
of

Road.

408
All
12

300
114
114
114
60
79
79
79
79
12
31

142
436
404
404

2,856
183

213
325

54

Date
of

Bonds

1881
1884
1877
1890
1867
1871
1875
1891

1853
1879
1881
1891
1867
1889

18'78
1883

82-'83
1881
1885
1888
1888
1889
1884
1887

1876

Size, or
Par

Value.

Amount
Outstanding

$1,000
l,000&c
600 &c.
£100
1,000
1,000
500

1,000
50

1,000
1,000
1,000
1,000

500 &c.
1,000
100

1,000
l,000*c

100
£100&o

500"&c.
£100 &c
£100 &o
£100 &o

I'.ob'o

£100 Ac

£50 Ac
$100

$1,905,000
5,313,000
150,000

£1,140,400
$2,232,000
1,600,000
2.998,000
750,000

1,258,150
490,000
497,000
500,000
1 00,000
350,000

3,450,000
15,000,000
13,923,600
5,650,000

65,000,000
1,823,333
7,000,000
3,426,000

34,998,633
3,650,000

$15,000,000
£6,198,125
$2,544,000
£1,330,000

£99,600
£200,000

$2,000,000
£4,007.381

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

5 g.

7g.
6g.
4>2g.
4 lag.

3g.&6g.
5 g-

3 on pref.
7
6

5 &6
5
6
5 g.

See text.
5
5

5 per an.
5 &6

5

^^•

5 g.
3i3g.

4

l«-
I'-

(6) 4
6 per an.

5

A. A O.
A. A. {).

.T. A D.

.). A .1.

,1. A .r.

,T. A J.
.L A ,1.

J. A J.

.1. a".l
A. A ().

,1. A .1.

•T. A .1.

V. A A.
3. A J.
V\ A A.
,1. A .1.

M A H.

F. A A.
Various
A. A <).

A. A <).

.T. A J.

.1. A .1.

.1. A .1.

.1. A J.

.1. A .1.

.1. A .1.

A. A ().

15J.&D.
.1. A D.
J. A D.

[Bonrf»—Prlnol -

pal.When Due,
Stocks—Last
Dividend.

N. Y. Central Trust.
do do

N.Y. Continental Trust.
London.

N.Y.,8.Pac.Co.,23Br'd.
do do
do do

Phlla., Of., 233 8. 4th St.
Phila.,Of.,233S.4thSt.
PhUa., Farm. A M. B'k.

do do
do do

Phila.,Of.,233S.4thSt.
Phila., Penn. RR. Co.

New York City.
N. Y., Gr'd Cent. Depot.
N. Y., Union Trust Co.

do do
N.Y.,59WaUSt. ALon.

Montreal.
do

MontreaLN.Y.or Lond'n
London, Baring B. A Co

do do
do do

London, Comp'ys office,

N. Y., 59 Wall A London
London, Baring B. & Co.

do do
Can. Pac. office, London.
Montreal and London.
London, Morton, Rose.

'

Oct. 1, i9ai
Apr. 1, 1984
June 1, 19rr
July 1, 191».

1, 1918
1, 19H
1, 1906
1,

Jan.
Jan.
July
Jan.
Deo. 9,
Deo. 31,
Oct. 1,
JiUy 11, 19ll
July 1, 1911
Feb. 1,

Jan. 5,
Aug. 1,
Jan.
Mch.
Aug.17;
1899 A 1910
1902 A 1904
Oct. 1, 1981
July 1, 1915
July 1, 1937
July 1, 1938-
Irredeemable
June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
June 15, 1919:
June, 1892

Irredeemable.

1941
1889-

,18912
1899

1897
1909
1892

1, 1908
1, 191S.

1898-

$921,403 $1,297,106
$775,479 $778,055
150,314 632,871

$925,793 $1,410,926
def.$4,390 def.$113,820

6401; V. 54, p. 641).

ville, la., of which 40 miles to be completed in 1892. This company
has a perpetual lease of those lines (included above) built by the Iowa
City A Western, the Cedar Rapids Iowa Falls A North Western, the
Ceaar Rapids A Clinton and the Chicago Deeorah A Minnesota.
Organization.—Successor to the Burlington Cedar Rapids A Min-

nesota, foreclosed June 22, 1876.
STOCK.—Authorized, $30,000,000; outstanding, $5,500,000; par,$100.
Bonds.—Iowa City A Western bonds are guaranteed as to interest

and are subject to call at 105. Cedar Rapids Iowa Falls A Northwest
em bonds are endorsed (endorsement is on the bonds) ; the 6 per cent
bonds are subject to call at 105. Of the 5 per cents $825,000 are reserved
to retire the 6 per cents. The company guarantees the above bonds.
The Central Trust Company is trustee of the consolidated mortgage,
which will retire all prior and divisional bonds. Minneapolis A St.

Louis bonds due June, 1927, numbered from 1,101 to 1,400, for $500
each ($150,000 in all), were assumed by the Burlington Cedar Rapids
& Northern BR. Due on equipment January 1, 1892, $255,057.
Eaknings.-From Jan. 1 to May 31 In 1892 (5 months), gross, 81,

603,263, against $1,339,251 in 1891; net $466,238, against $389,840.
Annual report for 1891 was In V. 54, p. 641.

INCOME ACCOUNT.
1888. 1889. 1890. 1891.

(Jross earnings $2,848,076 $2,986,543 $3,303,982 $3,886,340
Met earnings $7.-l,447 $808,609 $816,147 $1,272,696
Other receipts 61,282 96,308 105,256 24,410

Total net Income... $832,729 $904,917
IjitereBtondebt $771,130 $771,130
Const'n, equip., Ac... 247,669 154,128

Tot. disbureem'tB. .$1,018,799 $925,258

Balance def.$186,070 def.$20,341

—(V. 50, p. 422, 702 ; V. 51, p. 275; V. 52, p,

Calgary & Edmonton.—Owns road under construction, to be
oompleted by November 1, 1892, from Calgary on the Canadian Pacific,

northerly to Edmonton, 190 miles, and southerly to Fort Maclead, 110
miles. Leased at cost of operating till July 1, 1896, to the Canadian
Pacific, which at that date has the privilege of retiring the first mort-
gage bonds at 110. The amount requisite in addition to the Govern-
ment subsidy (of £16,000 per annum for 20 years for transportation of
Government freight) to provide the interest on the bonds to July 1,

1896, has been deposited in trust, to be used for that purpose, it having
been derived from land sales. The land grant wa* 1,920,000 acres, ot
which 605,000 acres are held by the Government against the subsidy
and by the Canadian Pacific Ry. under the lease. See V. 54, p. 847_

California Pacific—Owns from Vallejjo, Cal.,to Sacramento, CaL.
60 miles; branches to Calistoga, Ac, 55 mUes; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacific Comi)any.
Rental, $600,000 per annum and three-fourths of net earnings when in

excess of that amount. Capital stock. $12,000,000 ; par, $100. In
1891 gross earnings, $1,528,747; net, $759,525, against $544,780 In

1890; taxes, etc., $46,455; rental, $600,000; surplus to lessee, $113,-
069. Lessor's account, rental, $600,000; paid interest, etc,, $328,820;
extending 2d mortgage bonds, $100,420; surplus to lessor, $170,759.

Cambria & Clearflold.—To run from Cresson on the Pennsyl-
vania RE. into the coal fields of Cambria, Clearfield and Indiana coun-
ties, Pennsylvania. Stock-authorized, $2,150,000 (par .$50); paid in,

$750,000, all owned by the Pennsylvania RR. Co., which pays net
earnings as rental. The bonds are free of all taxes imposed hy the
State of Pennsylvania or the United States. A full abstract of the
mortgage was in V. 52, p. 976. In 1891 on 40 miles net earnings were
$35,283.-(V. 52, p. 973, 976.)

Camden & Atlantic.—Owns Camden, N. J., to Atlantic City, and
branch, 62 mUes; Atlantic City to Longport, 6 miles; Pliiladelphia Marl-
ton A Medford Railroad—Haddonfleld to Medford, 12 miles; Chelsea
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles.
Stock.-Preferred stock is entitled to 7 per cent if earned, and to as

high as paid to common if more than 7. Pennsylvania RR. owns $234,-
100 common and $451,950 preferred stock, and there was due that
company Jan. 1, 1892, $275,000; bonds and mortgages outstanding,
$88,300.
Dividends since 1880: On common, in 1882, 3 per cent, and none

Blnee; on preferred, in 1881, 312 in scrip; in 1882, 4; in 1884. 7; in 1887,
5; in 1888, 2I2; in 1889, 3; none since (prior to June 16, 1892).
Earnings.-From Jan. 1 to May 31, 1892 (5 months) , gross earnings on

main line and branches were .$222,177, against $227,571 ia 1891; de-
ficit under operating expenses, $25,047, against $10,488.
On main Ime and branches in 1891 gross earnings were $800,970;

net, $151,718; interest on bonds, $92 620; other interest. $17,827;
rentals, etc., $16,024; balance, surplus, $25,245. In 1890 gross earn-
ings, .$799,491; net, $130,705; surplus, over charges, $12,126. (V. 52.
p. 569; V. 54. p. 720.)

Camden & Burlington Connty.—Owns from Camden, N. J., to
Pemberton, N. J., 23 miles; branch, BurUngton, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad,
Lease rental, $44,415, being 6 per cent on stock and bonds. Stock.
8381,925; par $25. Dividends in January and July. In 1891 gross,

^73,176; net, $63,787, against $76,745 in '90; profit to lessee, $19,372.

Canada Atlantic—Owns Ottawa, Canada, to Rouse's Point, Vt.-
142 miles, with trackage over Central Vermont to St. Albans, 24 miles.
Leases for 99 years the Central Counties Ry., extending from Gleu>
Robertson to Hawkesbury, 21 miles. Has traffic contract with the
Canadian Pacific and " 800 " route. The Ottawa Arnprior A Parry
Sound Ry. is projected by parties interested In this comxiany from Ot-
tawa to Parry Sound, 260 miles, of which 35 miles west to Arnprior to-
be built in 1892. Trustee of mortgage of 1889 is Farmers' LoaK
A Trust Company. The bridge across the St. Lawrence was completed
Feb. 15, 1890. Stock, $2,000,000 common, and $1,000,000 preferred.
In year ending June 30,1891, gross earnings were $558,831; net,
$221,077. In 1889^0 gross, $567,235 ; net, $225,146. (V. 51, p. 493.)

Canada Southern.—Line of Road—Main line from CantHerer
Bridge to Windsor, Ont., 226 miles ; branch, Amherstburg to Essex
Centre, 16 miles ; Fort Erie Branch, 17 miles ; Oil Springs Branch, 3
mUes ; St. Thomas, Ont., to Courtright, Ont., 63 miles ; Erie A Niagara,
31 miles ; Samia Chatham A Erie, 7; Canada Southern Bridge A Ferry,
4 ; Toledo Canada Southern A Detroit, 56, and Michigan Midland A
Canada, 15; total of all lines operated, 436 miles, of which 105 miles
are nominally owned by proprietary companies under separate organi-
zations.
Organization, Contracts, Etc.—The Company was chartered la

Canada Feb. 28, 1868, and debt readjusted by Parliament in 1878.
Interest on the 1st mortgage is guaranteed by the New York Central
RR. Co., till 1898; but the principal is not guaranteed. In November,
1882, a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint Income over all fixed charges, but Mich. Central,
by reduction of its interest charges, now receives more than two-thirds.
Dividends since 1880—In 1881, 2i2 per cent; in 1882, nil; in 1883

and 1884, 2 ; In 1885 and 1886, nil ; in 1887, 1888 and 1889. 2>3 ; la
1890, 312; in 1891,212; in 1892, Feb., 1%, of which 13 extra; in Aug.,lH.
Earnings.-From 1891's earnings the siu-plus to Canada Southern

was $446,776; other income, $5,908. (against $355,633 in 1890.) Divi-
dends $450,000; surplus for year $2,684; total surplus Jan. 1, 1892,-
$218,417. (V. 54, p. 923.) For latest reports of earnings see Michi-
gan Central.—(V. 51, p. 909; V. 52, p. 898, 973; V. 53, p. 968; V. 54,
p. 923; V. 55, p. 21.)
Canadian Pacific—Owns mainline from Montreal to Vancouver oa

the Pacific Coast in BrltlBh Columbia, 2,905 miles. There are branches
and auxiliary linos owned of 091 miles, and 1,946 miles of leased
line; 56 miles used Jointly; 781 miles operated independently for as-
count of owners. Including the Calgary A Edmonton RR., of which 11»
miles are under construction, making the whole system on January 1,
1892, including tlie New Brunswick Railway, 6,679 miles. (See details
in Chronicle, V. 54, p. 847.) The road was opened throughout the
first of July, 1886. In July, 1890, leased the New Brunswick Railway,
423 miles.—(See V. 51, p. 113.)
In April, 1891, a traflic arrangement was made with the New York

Central for the running of through freight trains over the West Shore
tracks to Now York City. See V. 52, p. 534.
OKiiAMZ.iTiON, ETC.—Incorporated February 18, 1881, under a char-

ter from the Dominion of Canada. An Important contract in its charter

fave it from the Government $25,000,000 in cash as a subsidy, also
5,000,000 acres of laud, all lis be fit for settlement.
Stock.-In Nov., 1883, the Dominion Government gave a guarantee of

3 per cent dividends per annum till Aug., 1893, on $6d,000,000 stock. In
1892 the company obtained authority from the Dominion Parliament to
issue stock in place of debentures for new acquisitions, sliouUl the share-
holders at any time deem it advisable. No immediate issue, it is said,
is contemidatetl, as new stock cannot be issued till the present shares
are at par. See V. 54, p. 202, 848.
Prick of Stock—In 1883, 48''8®65i2; in 1884, 39®58i4; in 1885, 35\

«63i4; in 1886, 61®73; in 1887, 49J2®6838; in 1888. 51i4®62i4; in 1889. -

47'fl®75; in 1890, 67®84i4; in 1891, 72i4®91i2; in 1892, to July 22,
inclusive, 86is®94^.
Dividends since 1882—In 1883, 213 per cent; in 1884, 5; la

1885,4; from 1886 to 1889 inolusivo. 3 per cent yearly ; in 1890, 5, ef
which 2 per cent was supplementary out of earnings; in 1891,5 (of

which 2 per cent supplementary); in 1892, Feb., 2^2; Aug., 2i2.

Bonds, Debenture Stock, Guaranteed Bonds, Etc.- -In May,
1888, the comp,any -voted to rehnquish its exclusive right to-
build and operate in Manitoba, receiving the Dominion Government
guarantee of interest on $15,000,000 of land grant bonds. These bonds
for £3,093,700 are a lion on 15,444,200 acres of land subject only to
$3,426,000 land grant bonds of 1881, which are redeemable at 110.
"The first issue of consolidated debenture stock was made in October,

1889 (see Chronicle, V. 49, p. 116). It is proposed to acquire the Cal-

fary A Edmonton RR., and to issue debenture stock to retire its bonds,
n May, 1892, the company issued £2,000.000 debenture stock.
In June, 1890, company agreed to guarantee the principal and inter-

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore
A Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
A Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.)
To the AtLantic A Northwest Railroad, crossing the State of MalnSj-.

the Dominion Government grants a subsidy of $186,000 per year till,

1906 and Canadian Pacific guarante«s the balance of money necessary
for interest.
L.\J)D8.—Lands unsold Deo.31, 1891, were 15,444,200 acres of Can-

adian Pacificgrantandl,267,308 acres of Manitoba Southwestern grant..

Total sales in 1891, from both grants, were 97,240 aeros for $414,945_
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Canadian Paci/le—(Concluded.)—
Toronto Grey & Bnicc, Ist M., gold, int. as rental.

New BniiiKwick Ky. 1st M., gold, tut. as rental. c*

Periictuiil conaol. debent. Btook, Int. guar
Oape Fear <l Yadkin YaUev—Htoe^ for $3,000,000
1st Mortgage series A, gold o'Ar
IstM., 8or. "B,"gold (i>d on 233 ni.) c*&r
Ist " .. series C, gold {2d niort. on 225 mlles.j.o'Ar
Consolldut«diuortgage $15,000 per inUe,gold.o*Ar
South Car. Paoitlu (leased) Ist mortgage

Carolina Central—Stock
1st mortgage, gold, (Wllm. to Shelby, 240 m.)..o*
2d and 3d mortgages, gold, Income, non-cumul. .r

Carolina Cumb. Qap <e CAtc—Ist M., gold o*4r
Carson <f Colm-ado—lut M.,8er. "A," "B" and "C".
Oarthaye * Adirondack— lit mort. for $800,000. ..

2d mortgage for $800,000
Oaiawisso—Pref . stock, 7 per cent. guar. P. & R

—

Mortgage bonds
Ist mortgage, assumed by Philadelphia & Read.

.

Camtga it Susq.—Stock, 9 p. 0. rental D. L. & W . . .

.

Cedar i'aW« <* ifinn.—Bonds on 2d dir. sink, fund.o*
Cent. Br. U. P.—Ist M. Atoh. & P. P. RR., gold c

Fund Int. (mort.) bds. (coup, held In trust) gold.o
2d mortgage (Government suljsidy)

Central ifussachusells—Ist M., Int. gu. by B. <fe L.o*
Central Ohio—Stoek ($411,550 of tills is preferred).
Consol. Ist mortgage (for $2,850,000) gold c

Central Pacific—Stock
1st M.,ser. A to I. iucl., gold (2 sink, rds) not dr'n
1st M. 8. Joaquin Val. Br. , g. (s. f.) not drawn

Miles
of

Road.

190
174

338
150
75
83

328
10

276
240
240
25

299
43
43
97
93

"34
61

100
100
100
99
137
137

737
146

Date
of

Bonds

1883
1884

1886
1886
1886
1889
1884

1881
1881
1882
'81-'88

1883
1889

1870
1882

1866
1865
1879
66-7-8
1886

1886

1865-8
1870

Size, or
Par

Value.

*100
«100

$i(>0
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

50
500 Ac,

30
500 &c.
1,000
1,000
1,000
1,000

50
1,000
100

1,000
1,000

Amount
Outstanding

£719,000
£800,000
«657,911

$1,972,642
1,500,000
734,000
820,000

1,868,000
104,600

1,200,000
2,000,000
2,700.000
375,000

4,380,000
771,000
153,000

3,200,000
1,300,000
230,500
589,110

1,377,000
1,600,000
630,000

1,600,000
2,000,000
2,860,048
2,500,000

67,275,500
25,883,000
6,080,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

4 J. A J
5g. F. & A
4 J. & 1

'eg- J.'i'b
6g. J. <t D.
6K. J. 4 D
el A. & 0.
6 A. & 0.

««• J. "ftj.
6g. J. & J.

6 8. M. & N.
8 J. A J.
6 M. & N.
6 F. & A.

7 per an. M.& N.
7 F. A A.
6 F. & A.

9 per an. J. i J
7 J. <Sc J
6g. M. & N
7S. M. & N
6
5 A. A 0.

6 per an. J. <k J.

41a g M. & 8.
2 per an. F. &. A.

6g. 3. & J.
6g. A. & 0.

When Where Payable, and by
Payable Whom

Toronto and London.
London.

do do

N.y'.,' Farin] L. i'Tr. Co.
do do
do do

N. Y., 4th N. Bank, Ac.

Balt.,F'mer8'APlant.Bk

New York City.
New York.

PhU.FldeUty Ins. Ac. Co.
do do

Philadelphia Co.'s office
Phlla., PhUa.A Kead.Co.

do do
New York, 52 Wall St.

Last paid July, 1887.
N.Y.,Un. Tr. Co. A Bost.

do do
U.S. Treas., at maturity.
Boston Oflice A Int. Tr.
Bait., at B. A O. office.

N. Y., Union Trust Co.
N.Y.,8.Pao.Co.,23Br'd.

do do
do do

Bon
pal.When Due.
HlockD—LJiMt
DlYldeBd.

Jal7 26, 2882
Aug. 1, 1934
Irredeemable.

June 1, 1916
June 1, 1918
June 1, 191«
Oct. 1, 1919
Oct. 1, 1914

July 1, 1920
1910 A 1919
Not. 1, 1912
1911,-'13-'1S
May 1, 1923
Feb. 1, 1920
May 19, 1892
Aug. 1, 1900
Aug. 1, 1902
July 2, 1892
Jan. 2, 1907
May 1, 18*5
May 1, 1895
1896, '97, '98
Oct 1, 1906
July SO, 1892
Sept. 1, 1930
Aug. 1, 1892
1895,'96,'7A'8
Oct. 1, 1900

Earninos.—Jan. 1 to May 31 In 1891 (5 months) gross $8,029,212,
ag^nst $7,424,982 in 1891 ; net, $2,651,334, against $2,352,710.
The annual report for 1891in full In the Chronicle, V. 54, p. 843,

847, showed the following (see also V. 54, p. 823)

:

1889 "1890 1891.
Hlles operated December 31.. 5,029 5,568 5,678
Passenger earnings $4,520,741 $4,774,714 $5,459,789
FrelgM 8,852,202 10,106.644 12,665,540
MaU,expr'8sand miscellaneous 1,657,717 1,671,171 2,115,767

Total earnings $15,030,660 $16,552,529 $20,241,096
Operatingexpenses 9,024,601 10,252,828 12,231,436

Neteamlngs $6,006,059 $6,299,700 $8,009,660
Perct. of oper. exp. toeam'gs. 60-04 61-94 60-43
Fixed charges $3,779,133 $4,246,617 $4,684,493
Supplementary dividends 650,000 1,300,000 1,300,000

Balance $1,576,926 $753,083 $2,045,166

* Including New Brunswick Railway since September 1.

—(V. 52, p. 570, 608, T60, 776, 797; V. 54, p. 202, 587,799, 823, 843,
84T. 887: V. 55, p. 100.)

Cape Fear Sc Yadkin Valley.—In operation from Wilming-
ton, N. C, to Mount Airy, 248 mUes j FayettevUle, N. C , to Ben-
uetievllle, 8. C, 57 miles; Factory branch, 19 miles; Madison and
Granite branches, 14 miles ; total, 338 miles, of which 10 miles from
South Carolina State line to Bennettsville is leased from the South
Carolina Pa<iflc Railway, the rental being interest on Its bonds.
Extension to V^irglnla State line is graded.
STOCK authorized, $3,000,000; outstanding, $1 ,972,642 (par,$100),of

which on July 1, 1891, the Improvement Company held $1,600,750.
Bonds.—First mortgage (trustee Farmers' Loan A Trust ^-n.) is In

three series, each a first lien on one division of the road and a second
Hen on the other divisions subject to the mortgage. Series "A" is a first
mortgage on road from South Carolina State line to Greensboro. Series
"B" a first mortgage on road from Greensboro to Virginia State line.
Series "C" a first mortgage on road from Fayetteville to Wilmington.
The consolidated mortgage is limited to $15,000 per mile, bonds for
$3,054,000 being reserved to retire the aeries A, B A C bonds at matur-
ity. In excess of $6,250,000, including the amount reserved, the con-
sols can be Issued only in case the mortgage trustee, the Mercantile
Trust A Deposit Co. of Baltimore, deems the additional Issue advan-
tageous to the bondholders. North State Improvement Company,
virtually the owners of the road, hold the $1,868,000 consols outstand-
ing.
Eaksinos.—July 1, 1891, to Deo. 31 (6 months) gross earnings $300,-

171, against $306,664 in 1890; net, $106,761, against $133,335. In
year ending June 30, 1891, gross earnings were $o89,829 ; net, $239,-
458 ; obligatory interest charge, $183,240. (V. 53, p. T52).

Cape Girardeau Southwest.—See St. Louis Cape G. A F. S.

Carolina Central.—Owns from Wilmington, N. C, to Rutherford-
ton, N. C, 267 miles, and branch, 9 miles; total, 276 miles. Defaulted
In 1876 and sold in foreclosure May 31, 1880. Controlled by Seaboard
A Roanoke and Raleigh & Gaston. Stock, $1,200,000. In year ending
June 30, 1891, gross earnings were $612,306; net, $184,831; interest,
rentals, Ac., $161,447; surplus, $25,429. There are also $180,000
first mortgage 7 per cent Wilmington Railway Bridge Co. bonds, due
October 1892 to 1897, averaging $31,000 yearly, iind $46,000 second
mortgage 5s, due Oct. 1, 1898 and 1899, both issues being guaranteed
by the Carolina Central, the Wil. Col. A Aug. and the Wll. A Weldon
roads. (V. 53, p. 712.)

Carolina Cumberland Gap Sc Chicago.—Owns road In opera-
tion from Aiken to Edgefield, 8. C., 24 miles, and projected to Abbeville,
42 miles atlditional. Leased from May 1, 1890, to the receiver of the
South Carolina Railway. Rental, $18,7.50 per annum. There are also
$375,000 second mortgage bonds. From Jan. 1 to May 31, 1892 (5
months), gross earnings were $14,952, against $18,523 in 1891.

CatairlKBa.—Owns from Taraanend, Pa., to WiUiamsport, Pa., 93
miles; branch. Summit Station to Silver.' rook. 4 miles; total operated,
97 miles. Leased from November 1, 1872, for 909 years to Philadelphia
A Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded dclit was as«umcd l)y lessees. There are
al»o chattel mortgage 5s due iy(X) $-21,500 ; 7 i)or cent construction
bonis due June 1, 1917, $62,000, and other bonds. $185.0(K). Seven per
cent Is guaranteed on the prcfoi-rcd stock, of which $2,200,000 Is first
preferred. The common stock is $1,159,500, oar $50. In 1890-91
rental was $338,830. (V. 48, p. 799.)

CayuKa Sc SUHquehanna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Charter expires in 1899. Leased till then to
Delaware Lackawanna A Western at a rental of $54,600 a year. Divi-
dends in 1891, 9^ per cent.

Cedar Falls Sc rainnesota,—Owns from Junction near Cedar
Falls, Iowa, to Minnesota State line, 76 miles. Leased to Dubuque A
Bioux City ri.i 40 years from January 1, 1867, at minimum rental of
9113,370 pur . uuuiu. In 1887 a auit was brought to tumul the lease of

this road, and In October, 1890, the United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to the
United States Supreme Court. Interest was defaulted January, 1888.
The Dubuque A Sioux City Is now controlled by the IlllnoU CentraJL
Stock, $1,586,500. par $100.
From July 1, 1890, to December 31, 1890 (6 months), gross earnings

were $54,747, against $50,529 in 1889; deficit, $14,015, against
$31,964. In 1889-90 gross earnings were $27,941 ; deflott under oner-
atlng expenses and taxes, $39,649. J. Kennedy Tod, Preeldeat, New
York. (V. 51, p. 493 ; V. 52, p. 427.)

Central Branch l7nIon Paclflc—Owns from Atchison, Kan., to
Waterville, Kan., 100 miles; leases Atchison Colorado A Pacific, 254
miles ; Atchison Jewell County A Western, 34 miles ; total operated,
388 miles. This company was formerly the Atchison & Pike's Peak RR.
and had a United States subsidy of $1,600,000. Controlled by Union
Paciflc, but leased to Missouri Pacific lor 25 years from Sept., 1885;
rental, net earnings. Tlie stock is $1,000,000 (par, $100), of which tiie
Union Paciflc owns $874,200 ; accounts payable, $1,052,845; intereat
on Government loan accrued and unpaid, $1,853,239.

Earnings.—Jan. 1 to May 31 (5 months), gro.ss earnings $495,645 tn
1892, against $255,861 in 1891; net. $191,625, against $3,885. In
1891 gross earnings, $894,161 ; net, $246,073 ; deficit under charges,
$243,189. In 1890, gross, $974,472 ; net, $198,413. Dividends : In
1885, 5 per cent; In 1886, 10; in 1887, 10; none since.

Central Massachusetts.—Owns North Cambridge t« Northamp-
ton, Mass., 90 miles. Formerly the Masciichusetts Central, sold in fore-
closure September 1, 1883. The stock is $7,307,200 (par $100), of
which $3,946,922 is preferred. Leased to Boston A Lowell for 99 years
from October 1, 1886, at a rental of 20 per cent of gross earnings up to
$1,000,000, but with a guarantee of sutHoieut rental to pay interest.
New issue of bonds proposed. (V. 63, p. 753.)

Central Ne\r England Sc Western.^CiSee Map.)—Owned from
CajnpbeU Hall across uie Hudson River at Poughkeepsie to SUvemalls,
53 miles.
In 1892 PUladelphla A Reading parties having purchased a oontroL-

ling interest In the. stock, this company was consolidated with the
Poughkeepsie Bridge as the Philadelphia Reading A New England RE.
Co.—which see—and its securities letired. See V. 54, p. 597, 800,
1047.
For the calendar year 1891 gross earnings were $643,737; net,

$180,327, against $152,151 in 1890. (V. 52, p. 40. 498. 795 ; V. S3,
p. 668, 713, 714 ; V. 54, p. 203, 243, 287, 525, 597, 800, 1047.)

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio, 137
miles. The road between Newark and Columbus (33 miles) Is owned
jointly with the Pltt«burg Cinciunati A St. Louis Railroad Co. Leased
to the Baltimore A Ohio till 1920, with option of renewal by the lessee

;

rental, 35 per cent of gross earnings, with minimum guaranteed rental
of $166,000. In 1890-91 gross earnings, $1,365,563; net, $187,542,
against $309,809 In 1889-90. Dividends on common stock since 1880
have been: In 1881, 6^; from 1882 to Jan. 1, 1892, both inclusive, 6
per cent yearly. (V. 52, p. 204.)

Central Pacific-^Sce Map of Southern racifle.)—Lnf% of Road.—
—Main Liner-San Francisco, Cal., to Ogden, Utah (Including 11 miles
leased), 883 miles; Lathrop to Goshen, 146 nules; Roseville Jtmction to
Oregon State Line, 296 miles ; other lines, 35 miles ; total operated and
accoimted for January 1, 1892, 1,360 miles.

The Charter, Leases, Ac—The Central Paciflc was a consolidation
(August 22, 1870) of tlie Central Paciflc (organized October 8, 1864)
and other railroads. This company received the Government subsidy,
but Interest is not payable to the Government till the bonds mature.
The "Tlinrman " act of May 8. 1878. directed that the charges for Gov-
ernment transportation should be withlield, and also that the company
should pay $1 ,200,000 yearly to the Government for the sinking fund of
its debt, or enough thereof to make all the payment* equal 25 per cent
of tlie net eanilnga each year. See V. 50, p. 276. January 1, 1892,
principal due the Govei-ument amounted to $25,885,120 and the Ifl-

tierost to $28,952,236; par value of securities in U. S.Government
slnklug fimd was $4,047,1500.
In Miirch, 1885, the Central Paciflc lines were leased to the Southern

Paciflc Company. The Central Pacific receives all its net surplus
income above annual cliarges of every sort and betterment--*, aud this
net surplus Income i^uaranteed to be not less than .$1 ,360,000 yearly,
this sum being appllaaBlo to the payment of dividends.

Dividends—In 1877,8 per cent; 1880, 6; 1881, 6; 1882, 6; 1883,
6 ; 1884, 3 ; 1888, 2 ; 1889, 2 ; in 1890, 2 ; In 1891, 2 ; In 1892, Feb., 1
percent; Aug., 1.

Bonds.—The sinking funds are Invested mainly In bonds of trlbu-
tory lines and accumul-vte : the bonds are not called in. The sinking
funds amounted January 1, 1892, to $8,979,391. The 5 per cent mort^
gage bonds of 1889 are guaranteed principal aud interest by tlie South-
em Paciflc Company ; the mortgage Is for $16,000,000, the Metropoli-
tan Trustee, of N. Y. being trustee. (V. 49, p. 340.) There are still out-
standing $56,000 6 i>er cents (interest A. A O.), due Oct. 1. 1936.
The land grant bondi. due Octol)er 1, 1890, wer> extended till October

1, 1900, at 5 per ceutgiiid stamped -with the Southern Pacific Company'a



9
9

I
N
V
E
S
T
O
R
S
'

S
U
P
P
L
E
M
E
N
T
.

[
V
o
l
.
L
V

5
i
5
S

I
_

^
«
g

B
W

^
M
O

6
1

0
.

^
o
|

u
i

g
§
ooQ
.



July, 1898.] RAILROAD STOCKS AND BONDS. 91^

Snbaertbera ivlll confer a Kreat favor bjr kItIuc Immediate notice of any error dlscoTered In theiw Tables,

RAILROADS.

Wot explanation of column heodlnge, &o., see notes
on firat page of tables.

Otnlrat Pacific— ( Concluded).—
U. 8. Loan (3il lieu on certain terms) gold
Western PiiPillc, old Issue, gold
Western PacilU^ 1st mortgage, series A <&B., gold.
Western I'acitlc, Government lien, gold
Oal. & O. 1st M., ser. A, g. (oxte'd)

I
s. t. yearly.

Do do ser. B, g. (exto'd) > not drawn..
Land grant 1st M., gold, guar., extended in 1890.
Mort. gold, .'58, 1930, Id. gr.,guar., s. f., not dr'n.o
Not^a due land grant fund ($500,000 due yearly.)

Central UK. it Ihinkiiiy Co. of Georgia—Stock
General mortgage "trii)artito" bonds e*
Oonsol, mort. f<u-.fl3,000,000,gold,red. at llO.c*
Collateral trust bonds, gold, redeomablo at 110. c"

Certa. of debt, payable at option
Car trust and locomotive notes
Ocean 88. Co. Ist niortgaeO, gold, guarauteed. ..c
Hoboken Wharf bonds

Savannah & Atlantic 1st mortgage, assumed. .. o"
Oenl. Rli. of X. .rfrsfi/—Stock ($30,000,000 author.)
Bonds, secured liy consolidated mortgage of 1874
Consolidated mortgage (now first mortgage)... o*

Convert, detientures, convert. Into stock till 1907
Long Bi-anch & Sea Shore, 1st mortgage 0*

K. J. Southern 1st mortgage o*
N. Y. & r/g Branch Ist M., red. In 1S99 at 110, go*
Oent.RR.of N.J., Gen.mort.tor$.')0,000,000,g.,o&r
Lehigh Coal &. Nav., mortgage, gold, assumed
Am.Dock&Imp.Co. Ist M., guar., redeem, at llO.o"
Real estate bond and mortgages

MUes
of

Road.

737
147
147
123
296
296

1,261

620
311

18

"97

97

i'i

78
38

Date
of

Bonds

1809
1809
1808
1872
1870
1889

1872
1890
1887
1881

1890

1890

1872
1874
1883
1869
1879
1882
1887
1867
1881

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000

i.o'oo
1,000
1,000
1,000

ioo
1,000
1,000
1,000
100

1,000

500 <fec.

100
1,000
1,000
1,000
1,000
600

1,000
500 &c.
500 &c.
1,000

Rate per When Where Payably, and by
Cent. Payable Whom

$25,883,000
111,000

2,624,000
1,970,000
5,982,000
4,358,000
3,550,000

11,000,000
2,000,000
7,500,000
4,999,000
7,000,000
4,880,000
4,600,000
1,038,272
1,000,000
315,000
250,000

22,405,000
1,167,000
3,830,000
497,000
197,000
411,000

1,500,000
36,460,000
2,310,000
4,987,000
232,811

INTEREST OR DIVIDENDS.

6g.
Og-
6g.
eg.
5 k.
sg.
8g.
5g.
4

See text.
7
5g.
5g.
6

J. &. 3.
J. & D.
J. & J
Various
J. & J.

& 3.
& O.
<b O.

%
4
5

7 per an.
7
7
6
7
«

5

J. & J.
A. & O.
M. <fc N.
J. & 3.

3. & 3.

M. & 8,

Q.-F.
M. & N.
Q.-J.

M. & N.
J. & D
J. & J.
J. & D.
See rem
J. & D.
J. & J.

Various

WoMrtff- Hrlnol-
pal.When Due.
Slockt—Last
Dirldend.

United States Treasnry.
N.Y.,S.Pac.Co.,23Br'a.

do do
United States Treasury.
N.Y., S.Pac.Co., 23 Br'd.
N.Y.,S.Pac.Co.Al/)ndon

do do
N. Y. & San Francisco

New York.
.Ian., '92, div. last paid.
.Ian.,'92,coui>. last paid.
Apr.,'92,coup. last paid.
May,'92,coup. last paiil.

Jan.,'92,<xmp, last paid.
N. Y., Atlantic Trust.

N. Y., Security A Tr. Co.
do do

N. Y. and Savannah, Ga.
5 N. Y., Oflice, comer)
\ West lb Liberty Sts. 5

do do
do do
do do
do do
do do
do do

Phila., Leh.C.A Nav. Co,
N. Y., Cent. RR. of N. J.

do do

1895 to 1898
Deo. 1, 1895-
July 1. 1899
1895 A 189»
Jan. 1, 1018
Jan. 1, 1918-
Oct. 1, 190O
Apr. 1, 193»^
Oct.l,'92tO'95

Jan., 1892
Jan. 1, 1893
Apr. 1, 1937
May 1, 1937
After July, '91

1920-
1898
1920
1892
1902
1899
1908
189»>
1899
1931
198r
1897
1921
date*

July 1,
1892 to
Mch. 1,
Aug. 1,
Nov. 1,
July 1,
May 1,
Dec. 1,
July 15,
Dec. 1,
July 1,
Dec. 15,
July 1,
Various

guaranty of principal and interest. The C'al. & Oregon Ist bonds Series,

"b," due Jan. 1, 1892, were extended to Jiin. 1, 1918. V. .53, p. 639.
The L.VNi) (Jrvnt.—The total land granted the Ceuti'al Pacific and the

Oalifomia & Oregon comi>anies was jibout 12,000,000 acres, of which
bout 2,812.000 acres had bcBU sold to December 31, 1891. Sales in
1891, 71,313 .acres for $290,103. Land contracts on hand January 1,

1892, .$1,187,802; cash, $300,562; notes of Cent. Pac. RR., $2,000,000.
Operations, Finances, &c.—Flist dividend under the lease was paid

February 1, 1888, and dividends have been paid regularly since at rate
Of 2 per cent yearly.
From Jan. 1 to May 31, 1892 (5 mos.), gross earnings were $5,461,-

879, against $6,174,535 in 1891; net, $2,107,839, agst. $'.',607,730.
In 1891 gross earnings $16,629,104 (against $15,937,004 in 1890);

net, $7,417,354, against $0,061,986 in 1890; not profit under the lease,
$2,144,425, against $099,223 in 1890; other income, $8,400; dividends
paid (2 per cent), $1,345,510; surplus, $807,315; Thurman Act require-
ment for former years, $334,754. Land sales used for redemption of
land bonds, $352,771. Total surplus Income to January 1, 1892,

S
3,407,858. (V. 52, p. 126, 794; V. 53, p. 604, 639; V. 54, p. 884,
64.)

Central Railroad & Banking Company of Georgia.—
Owns from Savannah, Ga., to Atlanta, Ga., 294 miles; branch,
Gordon to MlUedgeville, 17 miles; Savannah & Atlantic RR., 18
miles; leases in perpetuity—Augusta & Savannah Railroad, 53 miles;
Eatonton Branch R.atlroad, 22 miles; Southwestern Railroad and
branches, 333 miles ; leases till 1985 Mobile & Oirard Railro.ad and ex-
tension, 135 miles; controls by ownership of stock—Savannah A West.
BR., 628 miles; total oper.ated and practically owned June 30, '91, 1,580
miles. Auxiliary system (the earnings of which are reported separ-
ately) Includes, Western Railroad of Alabama, 138 miles; Georgia
RafIroad, 314 miles; Port Royal & Augusta, 112 miles ; Atlanta & West
Point, 87 miles; Port Royal & Western Carolina, 229 miles; Wrights-
yille & TenniUe RR., 35 miles ; Upson Co. RR., 10 miles; Macon &
Ho. RR., 105 miles; Gainesville Jell. & So. RR. 65 miles ; embracing
In all 1,094 miles. Grand total March 1, 1892, 2,682 miles. Also
Ocean 88. Co., estimated as equivalent to 300 miles of railroad.

History, Receivership, &c.—This company was a consolidation
In 1873 of the Central RR., chartered in 1835 and completed in
1843, and the Macon & Western RR., chartered in 1833 and opened In
1846. In 1886 the Richmond <& West Point Terminal Company secured
a majority of the stock and thereby controlled the company, leasing
the property June 1, 1891, except the banking house, for 99 years to
tbe Georgia Pacific Railroad Company (which m turn la leased to the
Richmond & Danville), the rental being 7 per cent yearly on the stfjck.
See V. 52, p. 462, 862. But In March, 1892, certain stockholders
brought suit to annul this lease, and in April, 1892, the U. S. Circuit
Court at Macon decided that the Temiinal (Company as a competing
Interest had no right to vote upon the $4,200,000 stock which it holds,
and appointed receiver. The permanent receiver is H. M. Comer.
Default was made on coupons due July 1, 1892. See V. 54, p. 443,

S60, 844. 9<i5, 1010 ; V. 55, p. 22.
In 1881 the Georgia RR. was leased for 99 years in the interest of

this company and the Louisville & Nashville, which operates it on Joint
account. Owns jointly with the Georgia RR. Co. the Western RR. of
Alabama, 138 miles.

Dividends.—In 1882, 8 percent; In 1883, 7'3; in 1884, 5^; in 1885,
4 ; in 1886, 6 ; from 1887 to December, 1890, at rate of8 per cent per
annum ; in June, 1891, 3ia ; in 1892, January, 3'3 ; none since.

Bonded and Floating Debt.—The Richmond & Danville claims
$800,000 to be due it from this company for advances to meet maturing
obligations of the Central of Geoigia In Jan., 1892, and $174,000
receiver's certificates are held In escrow pending a settlement of the
claim. An expert accountant claiiss the total sum due the R. & D. to
be $2,300,000. V. 54, p. 965, 1010, and V. 55, p. 22.
Floating debt November 1, 1891, wasatljusted by aloan of $3,700,-

000 made by a syndicate on pledge of $7,400,000 of the oonsolldatcd 5
percent bonds. On July 1, 1892, this loan became at once due and pay-
able by reason of the company's default on its bonds. It is said a loan of
$700,000 was also secured In Nov., 1891, from an Insurance cximpany
on pledge of Savannah & Western bonds. V, 53, p. 674 ; V. 55, p. 58.
The company guarantees the following: Chattanooga Rome &

Columbus first mortgage 58, $2,240,000; Columbus & Rome
and Columbus &. Western Ist 6s, $1,000,000; Macon 4
Korthem 1st 4128, $2,200,000 (Jointly with Richmond & Danville)

;

Mobile A Girard 1st mortgage, $1,000,000; Montgomery A Eufaula 1st
68, $1,500,000; Port Royal A Angusta 2d mortgage 6s, $112,000;
Bavannah A Western 1st consol. 58, $7,755,000: Western of Alabama
l8t4>2S, $1,.543,000 (jointly with Georgia RR. A Banking Company).
Bee also statement for each of .above companies.
Car trusts and locomotive notes June 30, 1891, $1,038,272.
For abstract of collateral trust mflttgage of 1887 (Central Trust Co. of

New York, trustee), see V. 45, p. 24t. The consolidated mortgage was
authorize*! in 1890; see abstract, V. 51, p. 571.
Earnings and Finances.—This ifcad was long one of the most pros-

perous in the South. After passinglnto the Richmond Terminal systemK ran up a considerable Hoatiug debt for new construction on the
Savannah A Westcni, Ac, and 1» 1892 receivers were appointed.
Coupons due July 1. 1892, went to^efault.

Fiscal year ends June 30. Report for 1890-91, in V. 54, p. 32, gavfr
net earnings for 1 1 months only, up to the date of lease.
The result of the operations of the entire system, embracing an aver-

age of 1,606 miles (including the steamships), for the eleven month*
ending M,ay 31, 1891, arc given below, the figures of the corresponding
periods for two previous years being also given for comparison:

11 Mo8.,'89. 11 Mos.,'90. 11 Mos.,91.
July 1 to May 31. Av.M.,1,511. Av.M., 1,570. Av.M.,1,666.

Gross receipts $7,107,468 .$8,122,603 $8,644,79a
Exp., taxes and betterments.. 4,821,595 5,931,815 6,416,271

Netlncome $2,345,872 $2,190,788 $2,228,522
— (V. 52 p. 462, 761, 862, 939 ; V. 53, p. 674, 713 : V. 54, p. 32, 33, 78,.
443, 485, 525, 560, 844, 965 ; V. 55, p. 21, 22, 58, 145.)

Central RR. of Neiv Jermey.—(See Jfap;—Operates 662 miles of
railroad, of which 156 miles are owned, the remainder being mostly pro-
prietary lines or operated under 990-year leases. In addition owns fer-
ries and steamer lines, 21 miles; in all 681 miles.
The principal leased lino Is the Lehigh A Susquehanna with branches,

237 miles. (See Lehigh Coal A Nav. Co.) The capital stock of the N. Y.
A Long Branch RR. and the New Jersey South'n KR. are owned by th&
Cent, of New Jersey, and their bonds are included in its debt. A ms^jor-
Ity of the Lehigh A Wllkosbarro Coal Co.'s stock and $6,116,000 of ita
consolidated 7 per cent bonds are also held by Central of New Jersey
and receive interest if earned. The entire stock of the American Dock
A Improvement Co. is also owned.
Organization, Etc.—Chartered in 1849. From May, 1873, to Janu-

1, 1887, leased to Philadoliihia ARoading. Receivers were In posses-
sion from January 1, 1887, till January, 1888, when the road went back:
to its owners. The terms of reorganization, etc., were given in th#
Chronicle V. 44, p. 714, 716. Dividends were resumed August, 1889,
and Increased to 1^ quarterly in August, 1891. Concerning the com-
pany's coal properties see Lehigh A Wilkesbarre among " JIIscellaneon»
Companies."
Lease.—In Feb., 1892, a union of leading interests in the anthracite-

coal trade was effected, this property being leased to the Pliiladelphla*
Reading (more correctly to the Port Reading RR., In the Interest of
the Reading) for 099 years from January 1, 1892. The Port Read-
ing guarantees 7 per cent on the stock, and wiU give the Central of New
Jersey one-halt its surplus earnings above the guaranteed dividends up
to 10 per cent, after which .all remaining profits belong to the lessee,.
Performance of the covenants of the lease is guaranteed by the Plilla-
delplila A Reading RR. Co., and is further secured by a deposit of
bonds in trust. In addition to the rental, the Central New Jersey Com-
pany will continue to i-ecelve income from certain real estate anil othe^
properties not included in the lease.
In both the lease and tratllc contracts every safeguard It is said haa

been provided for the preservation and development of the property.
The independent organization of the Central Railroad Company wlU
be niaintaiupd to discharge its obligations directly to the stockholders
and bondholders, as well as to see that the provisions of the agreement
are observed and the maximum rentals thereby secured. See V. 54, p.
288. 329, 685 ; also see Philadelphia A Reading.
Dividends since 1882 : In 1883, 1>3 per cent; in 1884, 4k!; in 1889,

3: In 1890, 6: in 1891, O^a; in 1892, February, 1%; May, 1%: Aug.,1%.
Price of Stock In 1883, 68i4®9(); In 1884, 37i3®90; In 1885, 31®

52; In 1886, 42i4®64; in 1887, 55>8®86'4; in 1888, 73ia®95i4; in
1889, 92%-3'131; In 1890, 00ai28ia; in 1891, 105H'ail22^; in 1892, to-
July 22 inclusive, lllia»145.
Bonds.—Of the general mort. of 1887 (see abstract of mort. V. 45, p.

402) $8,635,100 are reserved for other issues. Interest on the general
mortgage coupon bonds is payable J. A J., on the registered bonds
Q.—J. Trustee of consolidated and general mortgages is the Central
'rnist Company of New York.
Earnings, Finances, Ac—The earning capacity of this company haa

increased rapidly since the reorganization in 1888 and the alllanoe in
1892 with the Reading is expected to develop still further the com-
pany's business and the profits therefrom.
Fiom Jan. 1 to May 31, 1892 (5 months), gross earnings as reported

by the lessee wore $5,546,114, against $5,254,825 in 1891; net, $2 -

269,016, against $2,142,078.
In June, 1892, $1,500,000 additional general mortgage 5 per cent

bonds were issued to construct and equip the Naveslnk Railroad,
making the total anioimt listed 1^6,460,000.
The report for 1891, in full, was In V. 54, p. 681, 684. (See also

editorial, V, 54, p. 667.)
1889. 1890. 1891.

Passenger and freight. $5,899,119 $7,051,524 $7,257,533
Anthracite coal 7,344,539 6,725,696 7,026,29©
Mail, express, ete 253,736 349,343 369,864

Total gross earnings $13,497,394 $14,126,563 $14,653,637
Operating expenses and taxes. 7,531,737 8,161,276 8,526,168

Neteamlngs $5,965,657 $5,965,287 $6,127,51»
Income from investments $799,238 $837,293 $844,628
Premium aocount 322,753 52,648

Total net income $6,764,896 $7,125,334 $7,024,79fr
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Sabscrlbers will conifer a great favor by STtrlng Immediate notice of any error discovered In these Tables.

KAILROAD8.

Fsr explanation of ooluiuu headings, <&c., see notes
on first page ol tables.

Central of South Carolina—1 st mortgage, gold c
Central Vermont—Consolidated KB. of Vt. Ist M...
Centralia a Oheslei-—lst M. for $1,680,000, gold.c*
•Char. C.a OAt'c—Stock $2.'5,000 per mUe
Old 1st M., gold, ($2.5,000 p. m.) to be retired ..c'

<Jharlest(m a Savaimah—Gcn. M. ($l,500,000),g..c*
Ist and 2d prof, inc., $1,000,000 each, non-cum..

Charleston Sumter it North.—latM.Sl5,000p.m.,g.e
•Charlotte Columbia tfi Augusta—Stocli

1st mortgage consolidated
2d mortgage
Consol. mort., gold, for $3,000,000, see remarks.c

Chartiers—1st mortgage c
Chatl. Rome <e Col.—Sv.v. Savannah & Western.—
'Chattanooga Soitth'n—1st M. ($15,000 p. m.) gold.c*
•Chattanooga Union—Union Railway mortgages ...

Cliat. Union consol. mort. for $600,000, gold...e*
Union Depot bonds

>Oft«».<«JVos».—l8tM.j$25,000p.m.,g.,s.f.,notd'm.c
•Chesajteake m Ohio—Purch. money rundlng, gold-C

1st mortgage, gold, series "A" o'

Ist mortgage, of 1911, Peninsular Extens.,gold.o
1st mort., of 1922, on extension, gold C
1st consol. moitgage for $30,000,000, gold ..c"&r
Eicli. & All Div. Ist consol. M., gold, CSeerem.j.c
Do do do gold c*
Do 2d consolidated mortgage, gold

Craig Valley branclx 1st mortgage, gold c*
Warm Springs Branch 1st mortgage, gold c*
•General mortgage (for $70,000,000, etc.) gold..c'
Eliza. Lex. & Big Sandy 1st m.,g., guar. p.*i..c*
Ches. & Ohio Equipment trust bonds, gold o*
Allegheny Car Trust, Series A, B and C

MUes
of

Road.

40
185

121
121
138

i'gi
191

"23

96

35
428
503
75
8

655
256
256
256
26
22

985
104

Date
of

Bonds

1881
1883
1889

1887
1886
1886
1890

1869
1872
1883
1871

1889
'85-'87

1888

1887
1878
1878
1881
1882
1889
1890
1890
1890
1890
1890
1892
1872
Var.

Size, or
Par

Value.

Amount
Outstanding

$1,000
100 &o.
1,000
100
1,000
1,000
1,000
1,000
100

500 &c.
1,000
1,000
1,000

1,000
1,000
1,000

i',6do
1,000
1,000
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Rate per
Cent.

$300,000
7,000,000

(1)

6,567,000
7,345,000
1,236,000
2,000,000
2,070,000
2,578,000
2,000,000
500,000
500,000
500,000

1,440,000
200,000
400,000
150,000
875,000

2,287,000
2,033,729
2,000,000
142.000

23,175,000
5,000,000
1,000,000
1,000,000
650,000
400,000

16,695,000
3,282,000
362,000
286,000

INTEREST OR DIVIDENDS.

MTien
Payable

5g.

?«•

6g.
See text,

7
7

!«•

6g.
6

t'-
5g.
6g.

6 g.

5 g.
2-4'g.

4 g.

5 g.
452 g.

(6) 5 g.

Q.-J.
J. & J.

& J.

& J.
& J.

Where Payable, and by
Whom.

N. Y., Cuyler, Morgan.
Boston, Am. L. & Tr. Co.
N. Y., Farm. L. & Tr. Co,

Oct., 1890, last paid.
N.Y.,12 W.23 & Cha'st'n

A. & O.

J. & J.
A. & O.
J. & J.
A. & O.

J. & D.
J. & J.

& J.
J.

F. & A,
J,

A. & O.
A. & O.
J. & D.
M. & N.
J. & J,

J. & J.

J. & J.
J. & J.

M. & S.

M. & S.
M. & S,

Various
Various

N. Y., Fourth Nat. Bank.
do do
do do
do do

Philadelphia, Penn. RR.

June, '90,ooup. lastpaid
N. Y., Farm. C. & Tr. Co.

do do
do do
In default.

N.Y.,Drexel,Morg.& Co.
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

Bon<f«—Prtnol-
pal,Wlien Duo.
,S(ocfc«—Last
Dividend.

July 1, 1921
Juno 30, 1913
July 1, 1919

July 1, 1947
Jan. 1, 1936
Irredeemable.
Apr. 2, 1910
June 1, 1889
Jan. 1, 1895
Oct 1, 1910
July 1, 1933
Oct. 1, 1901

Dec. 1, 1919
J'y,'05-Jan.'07
July 1, 1918

1920
Aug. 15, 1937
July 1, 1898
July 1, 1908
Jan. 1, 1911
June 1, 1922
May 1, 1939
Jan. 1,
Jan. 1,
Jan. 1,
July 1,
Mch. 1, 1941
Mch. 1, 1992
Mar. 1, 1902

Various.

1989
1989
1989
1940

Disbursements— 1889. 1890.
Rentals paid $1,890,381 $1,819,815
Interest on debt 2,828,632 2,798,148
.Dividends (412)835,719 (6)1,117,092 (6I2) i;455;431

1891.
$1,897,771

I

2,739,579

Total disbursements $5,554,732 $5,735,055 $6,092,781
Balance, surplus $1,210,164 $1,390,279 $932,014

—(V. 52, p. 222, 236, 240, 278, 761, 862; V. 54, p. 288, 404, 667,
©81, 684, 867, 887, 923; V. 55, p. 22.)

Central of South Carolina.—Owns from Lane, S. C, to Sumter'
'S. C, 40 miles. Leased to tlie Northeastern and the Wilmington Colimi-
bia & Augusta ER. companies jointly ; rental $31,000 yearly. Stock
$170,000, par $50. Quarterly dividends are paid in Charleston. In
year ending June 30, 1891, gross earnings, $104,247; net, $38,758;
rental, $31,000; balance to lessees, one-half each, $7,758.

Central Vermont.—This company operates under lease the
following roads: Consolidated RR. of Venuont—Windsor to Rouse's
Point, 158 miles; Essex Junction to Burlington, 8 miles; Swanton Junc-
tion to Province, 11 mUes; Rutland RR.—Bellows Falls to Burlington,
120 miles; Addison RR.—Leicester Junction to Ticonderoga, 15 miles;
Montreal & Vermont Junction—Province Line to St. Jolins, 23 miles;
S. 8. & Chambly RE.—S. S. & C. Junction to Waterloo, 43 miles; Ogdens-
burg & Lake Champlain RE.—Rouse's Point to Ogdensburg, 118 miles;
^ew London & Northern EE.—Brattleljoro to New Loudon, 121 miles;
Brattleboro & Whitehall EE., 36 mUes; Montpelier & White River RE.
-13 mUes; Burlington & Lamoille ER., 34 miles; MissLssquol Valley RR.
—St. Albans to Richtord, Vt., 28 mUes; total, 731 miles, of which 100
miles. New Loudon to Millars' Falls have earnings reported separately.
Stock, Etc.—The Consolidated ER. of Vermont was organized July

1, 1884, embracing the former Vermont Central and Vermont & Canada
firoperties, and was then leased to the Central Vermont. The stock of
he Consolidated Vermont is $750,000 preferred 6 per cent and $300,-
000 common. The stock of the Central Vermont is $1,000,000. Com-
,pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR.
In September, 1888, leased the Missisquoi Valley Railroad at 4 per cent
•on $500,000 stock, payable January 1 and July 1. The lease of the
flutland Railroad to the Central Vermont was extended for 999 years
from December 31, 1890. On December 9, 1891, a consolidation of
•Central Vei'mont with other roads and lease of New London Northern
was voted (V. 53, p. 880), and a blanket mortgage of $20,000,000 4 per
cent bonds authorized, of wliich $15,000,000 were to take up prior
obligations as they mature, including about $1 ,000,000 of floating debt.
In 1889-90, on 631 miles, gross, $5,245,135; net, $1,609,107 ; charges,

'•ate. $1,400,041; extraordinary expenditure $204,000; balance, $5,066.—(V. 47, p. 459 ; V. 49, p. 65 3 ; V. 51, p. 680, T 1 5 V. 53, p. 712, 880.)

Centralia & Chester.—fSee Jfap.;—Chartered to build from Chea-
itor. 111., to Altamont, 111., with branch to a point opposite St. Genevieve.
Total distance, 140 miles, including siding. Eoad completed and in
operation between Sparta and Nashville, 25 miles, and graded between
J^shvlUe and Centralia, 20 miles. At Centralia connection will lie

aade with the Illinois Central. Steel rails on hand and road to be
«3ompleted and in operation to Centralia in 1892. Bonds author-
ized, $12,000 per mile, covering roadbed, equipment and terminal facil-

ities; stock issued and subscribed for like amount. The road is standard
^uge and is being laid with 56-pound steel rails.

Charleston Cincinnati &. Chlcaeo,—Projected from Sumter,
8. C, to Eichardson, Ky., 510 miles, of which 175 miles between Cam-
den, 8. C, and Marion, N. C, is now in operation, forming a through
'line, In connection with the South Carolina EE., 290 miles in length,
between Charleston, 8. C, and Eutherfordton, N. C. Road is also in

• operation in Tennessee from .Tohnson City to Unaka Springs, 20 miles.
Local aid to the amount of about $1,500,000 was secured m exchange
for an equal amount of stock. In February, 1891, receivers were ap-
pointed. See V. 54, p. 485. In May, 1892, the part of the road lying in

'Tennessee was sold to satisfy a debt, and purchased by the reorgamza-
^ Hon committee, and in June, 1892, it was announced that the bond-
,holders had obtained control of the entire property and would proceed
with the reorganization (V. 54, p. 799; V. 55, p. 21.)

A new reorganization plan is being prepared. (See V. 55, p. 145.)
Eakninos.—From January 1 to May 31, 1892 (5 months), gross eam-

Ings were $60,164, against $61,529 In 1891; dencit under operating ex-
.penses, $7,677, against $11,734.

Tlie Eeceiver's report from March 15, 1891, to March 31, 1892,
showed gross earnings of $170,245, against $150,871 in year 1890-91;
operating expenses, $185,342, against $183,216; deficit, $15,096,
against $33,028 for 1890-91. The General Manager states that the
entire road is now safe and can be operated with economy, excepting
the trestles and bridges, of which there are nearly six miles, which
require an expenditure of from $25,000 to $30,000. (V. 54, p. 968.
General ofiices of the company, 45 Broadway, N. Y. (V. 52, p. 203,
349, 680, 795, 862, 973; V. 53, p. 156, 186; V. 54, p. 287, 485, 683, 799,
968; V. 55, p. 21, 145.)

: Charleston & Savannali.—Owns from Savannah, Ga., to Charles"
.ton Junction, 8. C, 104 miles (except 7 miles tiacloige), and branch to
^Youngs, leased, 6 miles; operates—Ashley Elver branches, &c., 8 miles;
Charleston Junction to Charleston, 7 miles ; total operated, 125 miles.
;Thls was first the Charleston & Savannah EE.; reorganized in 1868
under name of Savannali & Charleston, and opened March, 1870. Sold
in foreclosure June 7, 1880, and present company organized. Stock,

$500,000. Fiscal year changed to end June 30. From Jan. 1 to May
31,1892 (5 months), gross earnings were $310,027, agaiii.st $369,871
in 1891." In calendar year 1891. gross earnings were $719,377; net,
$202,496; surplus over charges, $62,108, out of which was paid 6 per
cent on first preferred incomes. See V. 54, p. 405. In 1890 gross
$682,740; surplus over charges, $63,152. Paid II3 per cent on first

ncomes in 1889, 2 per cent in 1890, 6 in 1891, 6 in 18i)2 for year 1891.
H. B. Plant, President, New York. (V. 52, p. 590; V. 54, p. 405.)

Charleston Sumter & Northern.—Operates from Pregnalls
8. C, to Bennetsvllle, S. C, 120 niUes, and branches, 18 miles. Com-
pleted July 6, 1891. Formerly the Eutawvllle Eailroad. Eeceiver
appointed January, 1892. Reorganization in progress. Mortgage
trustee is Atlantic Trust Co. of New York. Stock authorized $12,0(50
per mile; outstanding, $1,380,000; par, $100. From January 1 to
June 30, 1892 (6 months), gross earnings were $70,866, against $.i9,243
in 1891. In year 1891 gross earnings were $137,664; net over operat-
ing expenses, $5,688. (V. 51, p. 239; V. 54, p. 158, 403, 525.)

Charlotte Columbia tc Augusta.—Owns from Charlotte, N. C.

to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail-
road, Charlotte to Statesville, 44 miles ; Cheraw & Chester, 29 miles,
and Chester & Lenoir, 109 miles ; total operated (including 10 miles of
Western North Carolina) , 373 mUes. Controlled by Rlclimond & Dan-
ville since 1878, and in May, 1886, leased to that company for net
earnings. In case of any deficiency in net earnings to pay fixed charges
the lessee may advance the funds, such advances to be secured to
it by a mortgage lien inferior only to that of existing mortgages. The
$500,000 coiisols outstanding are guaranteed as to principal and inter-
est by indorsement by the Richmond & Danville ; $2,500,000 of this
issue is reserved to retire prior issues at maturity. Of the stock $1,-
300,000 was deposited by Richmond & West Point Terminal under its

collateral trust deed of 1889. Dividends in 1888, 4 per cent ; in 1889, 2.

In June, 1892, the Eichmond & Danville and the Eichmond Terminal
went into receivers' hands, but the interest on the C. C. & A.'s first

mortgage was paid as usual July 1. See those companies.
In year ending June 30, 1891, gross earnings were $992,748; net,

$342,643; surplus above charges, $36,912. In ] 889-90 gross $912,560;
net, $255,497; def. after interest and rentals, $12,690. (V. 53, p. 843.

)

Chartlers.—Owns from Mansfield, Pa., to Waslilngton, Pa., 23 mUes.
Sold under foreclosure and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis (now
Pittsburg Cincinnati Chicago & St. Louis); the rental is net earnings.
In 1891 gross $273,091; net, $125,155; surplus over fixed charges $73,-
578 ; dividends (7^2 per cent), $48,397 ; balance, $25,182. Canital
stock, $645,300 (par $50), of which the Pennsylvania EaUroad owns
$333,850. Dividends since 1886 as follows : In 1887, 1888 and 1889,

5

per cent; in 1890, 5^; in 1891, 7J3; in 1892, April, 4.

Chattanooga Rome & Columbus.—See Savannah & Westeri*.

Chattanooga Southern.—Completed in June, 1891, from Chat
tanooga, Tenn., via. Alpine, Ga., to Gadsden, Ala., 86 miles, with
branches, 10 miles. In February, 1892, a receiver was appointed, and
in March a reorganization iilan was adopted. V. 54, p. 485. Eeceiver's
certificates for $250,000 were authorized in May, 1892. Foreclosure
sale will take place in September, 1892. Stock authorized ($15,000 per
mile), $2,000,000; outstanding, $1,440,000. (V. 52, p. 973; V. 54, p.
287,485,886.)
Chesapeake Sc Nashville.-Road owned from Gallatin to Sootts-

vUle, Tenn., 35 mUes, and branch, Gallatin to Hartsville, 12 miles, in
progress. On December 8, 1890, Gen. John Echols was appointed re-

ceiver. See V. 51, p. 829. Stock, $1,050,000; par, $100. In year
1889-90 gross earnings were $49,876; net, $10,102; taxes, eto., $8,439(
balance, surplus, $1,662.

Chesapeake Sc Olito.—(See Map.)—Owns OlA Point Comfort, Va.
via Newport News and Charlottes\Tlle, to Big Sandy River, West Vir-
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds
the ownerslilp (through all the bonds and the bulk of the stock) of the
line from Ashland, Ky., to Covington and the bridge between Coving-
ton and Cincinnati ; together witli various branches, the whole on
March 1, 1892, aggregating 985 miles of ownership; also has lease
hold and trackage rights for reaching Washington, etc.

The company has also absorbed the Elizabethtown Lexington & Big
Sandy (which temporai-ily is described under its own title in this Sup-
plement), the Ohio & Big Sandy RR. and the Kentucky & South Atlantic
RR., 203 mUes (of which 21 miles leased and 23 narrow gauge.) See V.
54. p. 642.
ORGANIZATION, &c.—The former Chesapeake & Ohio was sold in fore-

closure April 2, 1878, and tills company organized. In 1888, under
the direction of Drexel, Morgan <fe Co., the company was again reoi^

ganized without foreclosure, and the road extended to CinelnnaU. The
consolidation with the Richmond .t Allegheny was consummated in

January, 1890. The Elizabeth. Lexington & Big Sanely and other roads
were practically absorbed in 1892, all their scciu^lties having been
placed under the C. & O. general mortgage excepting $200,000 (out of

$3,510,7001 E. L. & B. S. stock yet to be acquired and .fS,282,000 E. L.

& B. 8. bonds assumed by C. & O. at 5 per cent.
Until January 1, 1894, the votinj.' power and control of the C. & O.

remains with three trustees, viz.: J. Pierpont Morgan, John Crosby
Brown and George Bliss. It is therefore controlled in same interest »»

I the Cleveland Cincinnati Chicago & St. Louis.
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Olu^aneake <t Ohio.—(Concluded.)—
Equipment notes
Elevator Co. lat M., gold.p. &1. guar, by C. & O.o*
2d mortgage, for $oOO,000, Income, non-cum.c*

New River Bridge BondH, gold
Chet. Ohio <* Southwestern.—
Paduc. &Eliz.,l8tM:.,s. f., dr'n atlOO($300,000 Ss)

O. O. & S. W. Ist mort., gold ($19,000 per mile).c*

2d mortgage ($11,000 per mile) o*

Equipment trust bonds, not drawn c*

Chicago it Alton—Common stock
Preferred stock (7 per cent yearly not cumulative)
iBt mortgage
General mortgage, sterling, for £900,000
S.f.bond8(K.C.St.L.&C.l8tM.oollat.),gold,notdr'n
Pref. stock Kansas City St. L. & C, guaranteed.

.

Joliet & CHiic, 7 p.c. stock, perpet.,guar, by C.&A.
Bt. Louis Jacksonville & Chic, Ist M., assumed
1st mortgage, endorsed by Chicago & Alton.

.

2d mortgage, endorsed by Chicago & Alton.

.

2d mortgage, assumed (convertible)
Louisiana & Mo., guaranteed preferred stock..
1st mort. ($439,000 assumed by Chic. & Alton)
2d mort. (interest guaranteed Chicago & Alton)

Miss. River Bridge, stock (7 perct. guar. (C.&A)..
1st mort., gold, assumed, smk. fund, dr'n at 100.

Chicago Burl. <ei\ror(Ae/Ti—l8tM.,8.f.,red.atl05.c''
2dM. ($10,000 p. m.) red. after May 31, 1898..

c

Ten-year debentures c*

Equip. M.,red. at 105; after'93 lOp.o.dr.y'lylOO.c*

MUes
of

Road.

Date
of

Bonds

186
352
352

220
322
162
162
38
150
37
37
150
101
101
101

363
363

1888
1888

1877
1881
1881

1862
1873
1878

1864
1864
1868
1868

1870
1877

1877
1886
1888
1886
1888

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Bojw/»—Prin<a
pal.When Due.
Stoc/cs—Last
Dividend.

$1,000
1,000

1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
100

1,000
1,000

1,000
500 (fee

1,000
1,000
1,000

$1,092,812
820,000
315,000
170,000

500,000
6,176,000
3,865,000
685,000

14,115,000
3,479,500
2,383,000
4,379,850
2,075,000
1,750,000
1,500,000
2,365,000
564,000
188,000
42,000
329,100

1,785,000
300,000
300,000
600,000

5,616,000
2,215,000
935,000
940,000

6
%'
6g.

6&8
%'
6

8 per an.
8 per an.

7
6g.
6g.

6 per an,

7 per an,
7
7
7
7

7 per an
7
7

per an

f«-
6
6
7

Various
A. <Sc O.
Oct. 1.

N. Y., Drexel,Morg.&Co.
do do

F. & A.
F. & A.
F. & A.
8emi-an
Q.-M.
(3.—M.

J. & J.
J. & J.
M. & N.

A. & O.
A. & O.
J. & J
J. & J
F. & A.
F. & A.
M. & N
J. & J.
A. & O.
A. & O.
J. & D.
J. & D.
F. & A.

N. Y., 23 Broad St.
do do
do do
do do

N. Y., Cuylor,Morg'n

)

&Co AChic.Tr.Otnce J

N. Y.,Cuyler,Morg.&Co.
Lend'n ,J. 8.Morgan&Co.
N. Y.,Cuyler,Morg.&Co,

do do
N. Y., U. S. Trust Co.

N. Y.,Ouyler,Morg.&Co
do do
do do
do do
do do
do do
do do

(3hio., Treasurer's Office
N.Y.,Cuyler,Morg.& Co.
N.Y., F.L.&T.Co.&Bost.

do do
do do
do do

Various.
Oct. 1, 1938
Oct. 1, 1988

1898

Feb. 1, 1897
Aug. 1, 1911
Aug. 1, 1911
June, 1901
June 1, 1892
June 1, 1892
Jan. 1, 1893
July 1, 1903
May 1, 1903
Aug. 1, 1892
July, 1892
Apr. 1, 1894
Apr. 1, 1894
July 1, 1898
July 1, 1898
Aug. 1, 1892
Aug. 1, 1900
Nov. 1, 1900
July, 1892
Oct. 1, 1912
Apr. 1, 1926
June 1, 1918
Deo. 1, 189«
Feb. 1, 1903

Capital Stock.—The stock is $59,789,700 common, $1,450,300 Ist

preferred 5 per cent and $1,653,600 2d preferred 5 per cent. Upon the
learement of the preferred stocks, as mentioned below, the common
atook will be $60,425,600.
Peice op Stock.—Common stock (since reorganization in 1888): In

1889, 1518 ®28; in 1890, 14ia»27ie ; in 1891, 14i4a>28; in 1892, to
July 22 inclusive, 22®28.
Bonds.—The conBOlidated mortgage, due in 1939, is for $30,000,000

<tru8tee. Central Trust Co.), and suflicient bonds are reserved to
provide for prior liens. This mortgage is also secured by deposit in
&ust of the $11,000,000 bonds and two-thirds of the stock of the Mays-
ylUe & Big Sandy KR., Ashland to Covington, Ky., and the Bridge to
Cincinnati, all owned by the Chesapeake & Ohio RR. Co. (See abstract
of mortgage in Chronicle, V. 49, p. 147.)
Of the hist consolidated mortgage on the Richmond & Allegheny divi-

aion, $5,000,000 carry 2 per ceut interest till January, 1894, and
thereafter 4 per cent. The Central Ti-ust Co. and Henry T.Wickham are
the trustees. (See abstracts of mortgages, V. 51, p. 144.) There are
also $26,897 series B 68, due in 1908.
In February, 1892. the company authorized a general mortgage to

rure 100-year 412 per cent gold bonds to the Central Trust (Jo. and
T. Wickham as trustees. The mortgage is for $70,000,0(X), but addi-

tional amounts at $25,000 per mile may be issued for double-tracking.
Of the .$70,000,000 as above, $32,691,000 bonds are reserved to pro-
Tide for the $30,000,000 consols of 1889, issued or to be Issued, and for
certain other obligations, car trusts, etc., and $12,667,000 are to be
used (with $12,333,400 common stock) to retire the preferred stocks
aggregating $25,000,000. Of the remainder $23,142,000 were reserved
Xor new acquisitions, rolling stock, etc., but not more than $2,000,000
of these can be issued in any one year, except that $6,000,000 of the
ame were applicable at once to the purchase of the Big Sandy roads.
The mortgage covers the 985 miles of road «rwTied by the company
ag Indicated above, the securities of the Big Bandy roads which it

holds, and all additional mileage acquired with the proceeds of its

bonds. When the preferred stocks shall have been entirely retired there
will be $18,213,000 generals 4iss outstanding, out of which $3,500,000
4o be used for improvements this year, and $2,046,000 given for the
Elizabeth. Lexington & Big Sandy, the O. & B. 8. and K. & 8. A. rail-

roads. See full abstract of mortgage in V. 54, p. 644; also V. 54, p. 642.
The new bonds are given in exchange for preferred stocks on

terms following : First pref. to get two-thirds of its par value In new
honds and one-third in new common stock ; second pref. to get one-third
of its par value in new bonds and two-thirds in new aommon stock.

The Elizabeth. Lexington <fe Big Sandy first mortgage bonds. Interest

on which lias been reduced to 5 per cent, have been endorsed with tlie

C. & O. guaranty of i)rincipal and interest, and general mortgage bonds
have been set a»ide to retire them at maturity. Only $25,000 of the
E. L. & B. S. unausented 6s remain out.
Opekations, Finances, &c.—Since the reorganization in 1888, when

the control of the company was placed for five years in the hands of
members of the firm of Drexel, laorgan & Co. as trustees, the property
has been greatly enlarged and improved. It is operated In harmony
with the Vanderbllt lines.

From July 1, 1891, to June 30, (1892, 12 months), the gross earnings
were $9,004,599, against $8,127,111 In 1890-91 ; net over taxes, $2,-

272,868, against $2,043,593.
Fiscal year ends June 30. Report for 1890-91 was In V. 53, p. 472,

482, and showed the foUovring, there being Included in operating ex-
penses of each year large amounts paid for new equipment and other
additions to the property

:

1889-90. 1896-91.
MUes operated 923 1,027
Jfassenger earnings $1,471,436 $1,765,299
Freight 5,384,255 5,963,516
Express, maU and miscellaneous 306,258 398,296

Total earnings $7,161,949
Operating expenses 5,455,127

Net earnings fl,706,822
Other Income 19,969

Total netlnoome $1,726,791

Interest on bonds $1,663,641
Eentals of tracks 44,401
Taxes 156,841
liOss on grain elevator
Discount and exchange, &c 1,628

Total , $1,866,511

Balance Def. $139,720

$8,127,111
5,920,418

$2,206,693
18,520

$2,225,213

$1,745,129
11,609

163,101
16,419
69,145

to the Newport News & Mississippi Valley Co. for fifty years, rental to
be Interest on 1)onds if earned, and not to exceed 6 per cent, on stock.
In 1891 the stock of the Ohio Valley Railway was purchased, the Ches.
Ohio & Southwestern guaranteeing its bonds. See V. 52, p. 321, 718.
Stock.-Common, $(),030,600,and preferred, $3,696,000 ($164,000 ad-

dition.al uniaaued), of which the Newport News & Miasisaippi Valley Co.
o-wns $5,708,700 common and $3,511,600 preferred. January 1, 1891.
there was due the Newport News & Mississippi Valley Co. (as per that
company's report) $935,429.
Earnings.—Jan. 1 to May 31, 1892 (5 months), gross earnings wer«

$875,340, against $008,439 In 1891 ; net, $283,083, against $245,753.
The annual report in V. 52, p. 569, showed the following.

1888. 1889. 1890 1891.
Gross earnings $2,005,168 $2,134,195 $2,161,685 $2,336,49«

Netreceipts $745,710 $927,039 $328,512
Rentals, taxes, lnt'est,&c. 826,872 866,216 868,979

Balance def. $81,162 sr. $60,823 df.$40,467

—(V. 50, p. 518 ; V. 52, p. 569, 718; V. 53, p. 1.56.)

Clilcago & Alton.—Line of Road—Joliet to East St. Louis
(main) , 244 miles ; Branches—To Coal City, 30 miles ; Dwight to Wash-
ington and Lacon, 80 miles ; Roodhouse to Louisiana, 38 miles ; Upper
Alien line, 8 miles. Total owned, 400 miles. Leased—Chicago to
Joliet, 37 miles; Bloomington to Godfrey, 150 miles ; Louisiana to Cedar
aty, 101 miles ; Kansas City to Mexico. 162 miles. Total leased, 450
miles. Total operated, January 1, 1892, 849 miles.
Organization.—Chartered as the Chicago & Mississippi February 27,

1847; reorganized in 1857 as (Chicago Alton & St. Louis, and again
under present title in October, 1862; after foreclosure. Fiscal year
ends Dec. 31. The annual meeting is held the first Monday in April.
Stock.—It la proposed to issue about $2,500,000 new stock and give

stockholders of record the privilege of subscribing for it at 114, taking
121a shares for every 100. The new stock will retire $2,400,000 of
maturing 7 per cent bonds, due Jan. 1, 1893. (V. 54, p. 720.)
The Chicago & Alton preferred stock has prior right to a non-cumula-

tive dividend not exceeding 7 per cent from net earnings and (after

pavmeat of 7 on common) also shares with common in any surplus.
Dividends since 1879 : In 1880, preferred 7, common 6I3; In 1881,

both 8 ; in 1882, both 8 ; In 1883, both 8 ; in 1884, both 10; from 1885
to June, 1892, both inclusive, both 8 (2 per cent quarterly.)
Price of Common Stock.-In 1885, 1283)140; in 1886, 138S146; in

1887, 130S155; In 1888, 132-ai40i3; in 1889, 125W140; in 1890, 128
•135 ; in 1891, 123®140i4; in 1892, to July 22, inclusive, 139®162.
Leased Lines.—The Kansas CHty St. Louis & Chicago Is leased in per-

petuity from Nov. 1, 1877, at rental of 35 per cent of gross earnings.
Its bonds are held by the U. S. Trust Co. as security for the (Mcago
<t Alton bonds of 1878, which have a sinking fund of $60,000 per annum.
Common stock, $271,700, of which $157,600 is owned by the Chicago &
Alton. The Mississippi River Bridge is leased in perpetuity from Dee.
3, 1877, at7percent on $300,000 stock (all owned by Chicago dc Alton)
and 6 per cent on bonds.
The Joliet <fe (3hioago is leased from January 1, 1864, for the term of

its charter, and forms part of the mam line. Rental, 7 per cent on
stock. The Louisianacfe Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, &c., liave been
deducted from them, but Interest guar.anteed on second mortgage bonds
a&d $329,100 preferred stock ; other pref. stock is $1,010,00(5 and com-
mon $2,272,700 ; rental in 1891, $162,138, against $139,423 in 189«.
Operations and Finances.—The Chicago & Alton Road has been par-

ticularly strong in having a large local business between Chicago and
St. Louis. Its leased lines are as completely controlled as if owned,
and the system la compact and very conservatively managed, no ex-

tensions having been built or new lines acquired of resent years. Since
1883 there has been practically no increase in the capital stock. In
this period $2,153,87(5 income ha.s been expended in the purchase of

additional real estate, rolling stock, etc., and the bonded debt has been
reduced by tlie purchase aud cancellation of $735,000 of bonds.
Fiscal year ends December 31. Annual report for 1891 was in V. 54,

p. 363.—See also editorial on p. 348.
income account.

1888. 1889. 1890. 1891.
Totalgros8eamlngs.$7,511,465 $7,516,617 $7,065,754 $7,590,881

$2,944,881 $2,683,754 $3,132,131
273,875 273,497 272,567

$2,005,403
Sur. $219,810

—(V. 53, p. 58, 59, 97, 289,435, 418,482,502,604,753; V. 54, p.

119, 158, 242, 366, 441, 525. 597, 613, 643, 614, 964, 1009; V. 55„p. 58:)

Chesapeake Ohio ic South»ve»tern.—Louisville, Ky., to Mem-
phis, Tenn., 392 miles, andbrancJi Elizabethtown to Cecllian Junction,
a miles, 398 miles; of which is leased from Louisville ck Nashville their
Cscilian branch, 46 miles. Also operates tlie Ohio Valley Ry., Ppinoe-
ton to Evsusvllie, Ky., and branches, 108 miles. Suooessor to the.Mom-
phis Paducah <fe Northern, which was sold In foreclosure in 1881, and
merged with the Paducah & Elizabethtown. In February, 1886, leased

Net earnings $2,843,380
Other receipts 273,252

Total receipts $3,116,632
Rentals paid $665,455
Construe, equip., &C. 531,542
Interest on debt 825,658
Dividends 1,407,608
Miscellaneous, 106,924

$3,218,756
$669,478
159,810
823,495

1,407,712
38,059

$2,957,251
$652,411
184,271
816,161

1,407,560
189,227

$3,404,698
$674,722
200,220
810,387

1,407,560
88,742

Total dlsbiir8em't8$3,537,187 $3,098,554 $3,249,630 $3,181,631
Balance df.$420,555 sur.$120,202 def.$292,379 8Ur.$223,067

-(V. 52, p 319, 335, 348, SSi; V. 53, p. 1»6; V. 54, p. 348, 3«R,
720.)

Chicago Bnrllngton & Northern.—Owns from Oregon, m.
to St. Paul, Miun.. 332mlle3; FiUtdn to Savanna, III., 17 miles; branches
14 miles; total, 363 mUea. Completed Aug., 1886, In 1890 $9,068,500
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Chicago Burlington dk §uinc^—Stock
Chicago Burl. & Qulncy consol. mortgage c*
Plain bonds c*
Sinking fund bonds, (1st M. as coll.) not dr'n.o*
Sink, fund bonds (Ist M. as coll.) not dr'n.o*&r

Burl. <fe Mo. Riv. (In Iowa) l8tM.lgr.8.f.,not dr'n.o*
Ist mortgage convertible bonds o*

Oh. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105. .

)

lowaDiT., s.f. mortgage 48, drawnatlOO.cir)
Sink, fund 4s (for B. & 8. W.) drawn at 100. c&r*
Denverexten. (coUat. tr.) b'ds, s.f. dr'n at lOO.o*

CSi. Burl. & Q. Debentures for Han. & St. Jo 8tk.o*
Nebraska ext. , $20,000 p. m. (s. f

.
, not dr'n) .a"tec

Convertible debentures (See remarks)
B'rl.AMo.ER.lnNeb.con.M.l.gr.,8.f.dr'natl00..

)

Do do do exempt (See remarks) J

Burl. & Mo. EB. In Neb., s. f. for At.&Neb.RE.sfk.

.

Sutnoy Alton & St. L. (leased) 1st mortgage o"

epub.Val. R.,l8t M.g.,(dr. at 100) s.f., $14,000. ..c

Ottawa Oswego & Fox River, Ist mortgage c*
Omaha & 8. W., 1st mortgage, guaranteed c*
Kebraska Railway consolidated mort, guar c
Atch.&Ncb.,lstM.,At.toLin.,Neb.,andbr.,guar.o*
2d mort. on Atch. & Neb. RR. (1st M. on bridge)

Iiinc'ni&N.W. BR.lstM. guar., s. f. 1 p.c, not dr'n..
Chic, d East. Illinois—Com. stock ($15,000 p. mile).
Preferred stock, 6 per cent ($10,000 per mile)
l8t mort. (s. f . $20,000, no drawings) c
DanvUle & Grape Oeek RR.—1st M., assumed, .c
Chicago & Eastern Illinois extension, Ist M c
Consol. mortgage (tor $6,000,000), gold s. f.-.o*
Collateral trust bonds, sinking fund c

820

"33
286
278
40

787

415

1,^2

561

"46
90
70
49
132
148
148
73

107
7

15
208

1877
1880
1881
1884
1887

fflze, or
Par

Value.

$100
1,000
1,000
1,000
1,000
60 &e.

500 &c.
1,000
1,000
1,000
1,000
1,000

1,000&C
100 &C.
600 &c.
600 &c.
1,000
1,000

600 &c.
1,000
1,000
1,000

100 &0.

100
100

100 &e,
1,000
1,000
1,000
1,000

Amount
Outstanding

$76,394,905
18,000,000

547.500
330,000

2,316,000
3,902,900

66,000
2,892,000
8,366,000
4,300,000
7,968.000
9,000,000

27,565,000
15,278,700
7,804,200
5,000,000
3,347,000
840,000

1,065,600
1,076,000
669,000
349,000

1,125,000
901,280
600,000

7,746,000
4,830,700
2,989,000
119,000
103,000

2,788,000
42,000

INTEREST OR DIVIDENDS.
Bate per When
Cent. Payable

See text.
7
7
5
5
7
8
5
4
4
4
5
4
5
6
6
4
5
6
8
8
7
7
6
7

6 per an.
6
6
6
§8-
6g.

Where Payable, and by
MTiom.

—M.
& J.
& J.
& D.
& O.
& O.
& J.
& O.
& o.
& 8.
& A.
& N.
& N.
& S.

& A.
<fe J.
& J.
& D.
& O.
& S.

& D.
& J.

Q.-J.
J. & D.
M. & N.
J. & D.
A. & O.
P. & A,

Bonds—PrinOk-
pal.When Dua.
iStocfc*—Laat
Dividend.

N. Y., Boston and Chic.
N.Y., Bk.of Com.<fe Boat.

do do
Boston, Co.'s Office.

N.Y., Bk.of Com.& Best.
N.Y.,F.L.&T.Co.&Bo6t.
Boston, Co.'s Office.

N.Y., Bk.of Com.& Bost.
do do
do do
do do
do do
do do
do do

Boston, Bk. of Com'rce.
do do
do do

N.Y.,F.L.&T.Co.&Bost.
Boston, Bk. of Com'rce.
N.Y., F.L.&T.Co.A Bost.
Boston, Co.'s OfHce.

do do
Boston, Bk. of Com'rce.

Boston.
Boston, Co.'s Office.

N.Y., Hanover Nat. B'k
N.Y.,4thNat.Bk.&Bost.
Boston, Globe Nat. Bk.
N. Y., Fourth Nat. Bank.
N. Y., Central Trust Co.

do do

Jimel5,
July 1,
Jan. 1,
June 1,
Oct. 1,
Oct. 1,
July 1,
Oct. 1,
Oct. 1,
Sept. 1,
Feb. 1,
May 1,
May 1,
Sept. 1,
July 1,
July 1,
Jan. 1,
Feb. 1,
July 1,
July 1,
June 1,
Oct. 1,
Mch. 1,
Deo. 1,
Jan. 1.

1893
1903
189S
1895
1901
1893
1894
1919
1919
1921
1922
1913
1927
1903
1918
1918
1910
1896
1919
1900
1898
1896
1908
1927
1910

July 1, 1892
Dec. 1, 1907
May 1, 1921
Dec. 1, 1931
Oct. 1, 1934
Feb. 1, 19ia

of the $9,384,000 stock (par, $100), was purcha.sed at 40 by Cliicago
Burlington & (Juincy. (See V. 50, p. 390.) The Chicago Burlington &

j

Quincy and Chicago & Iowa give a tratlic guarantee for twenty years of
one-half of tlieir net earnlugs derived from business to and from the
Chicago Burlington & Northern (to be not less than $100,000 per year)
tor the rettieraent of Chicago Burliugtou & Northern firsts at 105; and
after March 31, 1896, the whole issue may be retired at 105.
From January 1 to May 31, 1891 (5 months), gross earnings were

8818,898, against $810,066 in 1891; net, $263,0,13, against .$309,571.
In 1891 gross earnings were $2,224,203; net, $923,683; rentals

8111,087; interest,$700,059; taxes, $83,969; balance, surplus, $28,569
In 1890, gross, $2,115,442 ; net, $876,855. (V. 51, p. 715; V. 52, p. 641..

Cblcago Burlington & <lulncy.—fSce 3foi>.;—Line or Road.—
Ualn line from Chicago, 111., via Burlington, Iowa, and Pacific Junction,
to Denver, 1,028 miles. Also has line in Illinois to East St. Louis and to
Quincy, connectingwith the Hannibal& St. Joseph Road (purchased by the
Chicago Burlington & Quincy in 1883), across Missouri to St. Joseph.
Total mileage in system proper Jan. 1, 1892, was 5,324, of which 158
miles were leased or operated with other companies. The company
also controls and largely owns the St. Louis Keokuk & North West-
em, 218 miles (of which 41 miles are leased or operated jointly
with other companies) ; the Kansas City St. Joseph & Council Blufi's,

313 miles (3 miles leased or operated jomtly with other companies)

;

the Chicago Burlington & Kansas City, 220 miles (39 miles leased
or operatediointly with other companies); the Chicago Burlington &
Northern, 363 miles, and a halt-interest with Wabash in the Humeston
& Shenandoah, 95 miles.

Organization, &c.—This was a consolidation in July, 1875, of the
Chioago Burlington & Quincy in Illinois and the Bmlington & Missouri
Eiver in Iowa. In 1880 the Burlington <& Missouri m Nebraska was
absorbed. The leased lines are practically owned jind there is no cliarge
for rentals In the income account, except as interest on bonds. The
ownership in the other roads above-mentioned is in the stoclis and
bonds thereof, and their accounts are kept separate. In August, 1885,
the agreement was made with the Chicago Burlington & Northern for
the line to St. Paul, but the Chicago Burlington & Quincy owned $3,-
097,500 only of the stock of that company untU March, 1890, wlien a
controlling Interest was purchased. Fiscal year ends December 31.
Annual election In May,
The lands have mostly been sold, but 93,400 acres remaining; land

sets? outstanding, including interest payable, amount to $463,731.

Capital Stock.—The stock has been increased for the acquisition

of new lines, and in 1880 a distribution of 20 per cent was made.
DIVIDENDS.—In 1877, 9 percent; inl878, IOI3: in 1879, 8 ; in 1880,

9U cash and 20 stock; fi-om 1881 to 1887 inclusive, 8 ; in 1888,5; in

1809, 4; in 1890, 5; in 1891, March, 1; June, 1; Sept., 1; Dec, II4; in

1892, March, IM; June, 1^4 (quarterly).

Price of Stock.—In 1881, 133i2®182>2; in 1882, 120J2®141; in 1883,
115%®12938; in 1884, 1073127%; in 1885, 115i2®138is; in 1886,
128%® 141; in 1887, 12376® 156; in 1888, 103%®130i2; in 1889, 89''8

®111>3: in 1890, 80®lllia; in 1891, 75%®110; In 1892, to July 22
Inclusive. 9658®110!^.
Bonds.—Included in the bonds outstanding m the table above are

the following which, with other bonds (the whole representing a
cost of $14,577,407) were on January 1, 1892, held alive and drawing
Interest for account of tlie various sinking funds ; Cliicago Burlington
& Quincy 4s of 1881, due 1921,^602,000; Denver extension 4s, due
1922 $1 004,100; Burlington & Missouri in Nebraska 4s of 1910,$1,103.-
000

• 'Republican Valley (jB of 1879, $217,600; Burlington & Missouri
In Nebraska consolidated 6s of 1878, $5,516,600; but only $3,042,600
of this last amount in the sinldug fund for the issue itself. Janu.ary 1,

1892. the sinking fund of the Burliugtou & Missouri (in Iowa) land grant
78 of 1863 held sundry bonds costing $8,749,684, and $14,135 cash.
The consolidated mortgage 7s of 1873 are a first mortgage except

for $1,076,000 Ottawa Oswego & Fox River bonds. The Iowa Division
smking fund bonds are a lien on the main line in Iowa from Buriington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches having an aggregate length of 511 miles ; the only prior
II0U8 arc the Burlington & Mis.souri River Railroad in Iowa bonds to a
total of $4,192,500. The Chicago BurUngtou & Quincy Iowa bonds
have a sinking fimd of II2 per cent ($203,800) yearly, for which the 4s
are subject to call at 100, the 58 at 105. The Denver Extension bonds are
geoured by deposit with the trustee of first mortgage 5 per cent bondss
(Mmited to $20,000 per mile of main track and $10,000 per mile of sec-

ond track) upon about 400 miles of road, representing five different

Enes, of which the most important is that from Colorado State line

westerly to Denver, 175 miles. They have a sinking fund of 1 per cent,
for which they are subject to call at 100.

The collateral trust Nebraska extension bonds of 1887)New England
Trust Co., of Massachusetts, trustee) are i.'isued at $20,OOj per mile for
Biligle track aud $10,000 per mile additional for s«;oud track. See
abstract of mortgage in V. 45, p. 441.
The per cent debentures of 1890 and 1892 are convertiiile into stock

at any tiuie prior to December 1, 1902. The .$7,639,400 bonds issued
In 1892 were to pay for equipment, construction aud betterments
—(See V. 50, p. 622 ; V. 54, p. 242.)

Many of the bonds are redeemable (may be drawn) before maturity at
various prices, plus accrued interest, as stated in the table above. The
Burlington & Mis.souri In Nebraska Os, due in 1918, are redeemable at

100, but this for the " exempt" bonds applies only after 1908.

Operations and Finances.—The Chicago Burlington & Quincy ER.
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
tertitory. Corn, however, being one of the principal articles carried
by It, its earnings vary greatly according to the abundance of that
crop. The company for many years paid 10 per cent, then 8 per
cent, and since 1887 smaller dividends, owing to the increased com-
petition and lower rates and the extension of roads in the far West.
From January 1 to May 31, 1892 (5 months), gross earnings, includ-

ng lines controlled, were $14,910,545, against $12,160,3-8 in 1891; net,
$4,658,233, against $4,068,538; charges, $4,050,000, against $3,975,-
931 ; balance, surplus, $608,233, against deficit of $92,607 in 1891.
The annual report for 1891 was published at much length In the

Chronicle, V. 54, p. 558, 561. See also editorial in V. 54, p. 581. The
operations and fiscal results for the system proper, not inol uding the
lines controlled, have been as follows:

OPERATIONS AND FISCAL KESCLTS.
1888. 1889. 1890. 1891.

Miles operated.. 4,917 5,140 5,216 5,324
Pass car. one m* 268,778,494 292,535,186 289,343,493
Tons car. onem 1,752,248,595 1,978,896,694 1,804.977,505
Passenger earn8.$6,146,121 $6,223,510 ' $6',369',646
Freight 15,484,035 18,190,818 18,843,104
Mail,express,&o. 2,159,011 2,363,985 2,513,217

To. gross eams.$23,789,167
Oper. exp. & tax.18,882,460

$26,778,313
17,690,547

$27,725,967
18,749,099

$6,729,809
18,369,821
2,816,497

$27,916,127
18,549,257

Net earnings.. ..$4,906,707 $9,087,766 $8,976,268 $9,366,870
Pji. op. ex.toe.. 79-37 6606 67-62 66-45

* Includes Han. & St. Jos., Kan. C. St. Jos. & C. B., Chic. Bur. & No
Chic. Bur. & Kan. C, St. L. Kan. & No. W., and others.

The company's Income account, including the receipts and disburse-
ments on account of lines controlled, has been as follows:

INCOME ACCOUNT.

Net earnings. ...$4,906,707
Int. & exch'ge.. 169,601
Net B. & M. I. gr. 408,555

Total income.. ..$5,484,863
Rentals paid. . . . $193,709
Interest on debt 5,111,527
Dividends (5) 3,819,578
Car.tosink'gfd. 691,474

1889.
$9,087,766

672,863
291,443

1890.
$8,976,268

806,035
178,455

1891,
$9,366,870
1,371,627
156,848

$10,052,072 $9,960,758 $10,895,345
$192,119 $206,078 $230,280
5,425,611 5,491,992 5,817,266

(4) 3,055,704 (5) 3,819,630 (414) 3,246,686
744,472 745,492 764,839

Tot. disb'sem'ts. $9,816,288 $9,417,906 $10,263,192 $10,059,071
Balance, 8ur.dl..$4,331,425 sur.$634,166 def. $302,434 8ur.$836,27*
—(V. 52, p. 126, 204, 296, 321, 549, 569, 5T2, 574, 643, 657, 938; V
53, p. 325; V. 54, p. 242, 558, 561, 581,643,1047.)
Cliicago dc Eastern Illinois.—CSee Map.J—Oyras from Doltou,.

ni., to Danville, HI., 107 miles; Danville to Shelbyville, 92 miles; Mo-
mence to Indiana State line Ounction with the Chicago & Indiana Coal),.
11 mUes; Cissna Junction, Dl., to Cissna Park, 11 miles. Leases-
Chicago & Indiana Coal Railway, Brazil to La Crosse, Ind., 145
miles, and branches, 29 miles ; Evans\nlle Terra Haute & Chicago Rail-
road, Dan^lie, 111., to Otter Creek Junction, Ind., 49 miles; Indiana
Block Coal Railroad, Otter Creek Junction to Brazil, Ind., 13 miles.
Trackage—Otter Creek Jimctiou to Terre Haute, Ind., (Ev. & T. H.) 6
miles; Doiton to Chicago (C. & W. I.), 17 miles. Total operated, 481 miles.
ORGANIZATION, LEASES, &C.—Chartered as Chicago Danville & Vin-

cennes In 1865, and opened in 1872 and 1873. Sold under fore-
closure February 7, 1877, and reorganized under existing title Septem-
ber 1, 1877. In February, 1889, gave its stock in exchange for stock
of the Chicago & Indiana Coal Bailway,which latterstock is now held ia
trust for the benefit of the Chic. & East. Illinois stockholders. In May,
1892, leased the Chicago & Indiaua Coal Railway for 999 years, guar-
anteeing its bonds. Tliis makes a separation of the companies im-
possible. Also owns control of Evansvllle TerreHaute c& Chicago Rail-
road and $1 ,000,000 stock of the Chicago <fe Western Indiana —which see..

See CHRONICLE, V. 46, p. 134, V. 48, p. 334; V. 54, p. 904.
In January, 1890, a ten-year traffic contract was made with the

Evansville & Terre Haute for the operation of a through lluebetweea
Chicago and Evansvllle.
CAPITAL Stock.—The common stock is entitled to all surplus after 6

per cent on the preferred stock.
DiviDBNDs since 1 881—On common, in 1882, 3 per cent ; In 1 886, 5

;

la 1887, 6 ; none since. On new preierred in 1888, 7'a ; in 1889, 6 ; In.

1890, December, 6 in pi-eferred stock; in 1891. 413 cash; in 1892,
Jan.. II3; April, H2; July, l^s.
Bonds, Guaiiantys, <fec.—The Cliicago & Eastern Illinois guaran-

tees the interest on Evan.sville<fcTene Haute issues (sec tiiatcomp'y),
and interest on $150,000 Indiana Block Coal 1st mortgage 7s (in-

terest .1 & .1 in New York.)
The Strawn & Indiana 6s, $145,000, were paid at 110 in June, 1892.
The general oonsolidated mortgage or 1887 (tru.^^tcc, (.'entral True*

Company) provides for the retiremiut of $8,000,000 prior bonds and
for i^sue of bonds on new road at $18,000 per mile for single track,

$7,000 per mile additional for equipment and $8,000 per mile for double
track.
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SnbacrlberH nrlll confer a great faror by elvlng tmmedlate notice of auy error discovered In ttaeae Tables.

RAILROADS.

Tor explanation of column headings, &c.,4ee notes
on first page of tabies.

Ohie, it S. IU.—(Ooncl'd)—(ien. oonsol. mow cAr
Cbio.A Ind.Coal—lat M. $25,000 p.ra.,giia»-.p A i.o*

Chic, it £ne—lBt mortgage, gold, interest fuar. . . o*

Income bonds for $10,000,000 non-cumulative .

.

Terminal 1st mortgage, int. 4 p. c. till July, 1893.
Chicago Oraiid rrioiA-—Northwest Gr. T'uli., 1st M.
1st mortgage for $6,000,000, gold J

2d mortgage, $ and * c&r
Chicago Gveal TFex^erre—Com. stock, $40,000,000. .

.

Ist and 2d preferred stock ($30,000,00(>each)....
Chic. St. r. & Kan. City—Stock
Priority loan, sterling, redeemable at 105
Minn. & Northwest. Ist M.,g., $20,000 p. m..o*
Ch. St. P. & K. C.lstM.,g., (red.Jan., m96).o*ftr
General mort. gold (lat coup, due Jan. 1, '93)

Income b'ds (cout. into 5 p. o. prel. stock).. .

.

Equipment lease warrants -. ,

Chicago MUtcaukee <« St. Paid—€k>mmou stock
Preferred stock (7 per cent yearly, not oumulatire
MU. & St. Pajil, Lacrosse Div. Ist M., oonvert. .c*
Miimesota Central IstM. (Miiineap.toOwat.).c*
Iowa 4& Minn. Ist M. convert, into pf. stock. .c*

Prairie du Chien lat M. (MU. to Pr. 3u Chlen) .c*

2d mortgage, convertible into pr«t. stock . .c*

Iowa <fe Dakota IstM., conv. into uref. stock. .*c
River Div. (8t.P.&C.) IstM. conv. into pf. stk.c*

CLio. & Mil. Lstmort. (conv. Into pref. stock)..

C

Cli. Mil. & St. P. consol. M., conv. intopf. stock.

c

I.&D.Ext.lstM.($15,000p.m.)coa.intopf.st'k.c*
S. W. Div. 1st mortgage Western, Union RR..C*
So. Minnesota Div. 1st mortgage c*
Mineral Point Division Ist mortgage c*
Hast, .t T)ak.niv..p.xtpns.]stM.f$1.5.000p.m.)c''

MUes
of

Road.

221
174
249
249

"66

327
327

815
515
815
815

392
49

230
195
195
126
130
85

1,435
234
212
419
142
395

Date
of

Bonds

1887
1886
1890
1890
1888
1880
1880
1882

1889
1884
1886
1889
1888

1863
1864
1867
1868
1868
1869
1872
1873
1875
1878
1879
1880
1880
1880-6

Size, or
Par

Value.

l,000<feo
$1,000
1,000

l.OOOi-o

560&C.
£100 &c
1,000&C

100

1,000
1,000

lOOO&c.
100 Ac

100
100

1,000
1,000
1,000
1,000
1,000
1,000
$& £
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$5,440,000
4,587,000
12,000,000
10,000,000

300,000
$558,000

.$5,442,000
86,000,000

(?)

(?)

14,892,900
2.823,150
9,628,000
9,326,000
4,886,000
4.981,700
1,723,431

46,027,261
24,364,900
2,535,000
123,000

3,126,000
3,674,000
1,235,000
540,000

3,804,500
2,393,000

11,485,000
3,505,000
4,000,000
7,432,000
2,840,000
6.670.000

INTEREST OP DIVIDENDS.

Rate per When
Cent. Payable

5
5

I'-
4to5

6

5g.

7
See text.
7 per an.

7
7
7
8
7-3
7
?«•

7
7
6
6
5

7 <fe5

M. & N.
J. & J.
M. <t N.
Oct. 1.

J. & J.

J. & J.
J. & J.

J. & J.

JSemdg—Prliu*-
pal.When Due,

Where Payable, and by Stocks—host
Whom. Dividend.

J. &
J. &
J. &
J. &

J.
J.
J.
J.

& J.

A. & 0.
A. & 0.
J. & J.
J. & J.

J. & J.

K. & A.
V. & A.
J. & J.

.1. <fe J.

.1. & J.
J. & J.

J. & J.
J. <t J.
J. & J.

J. & J.
J. & J.

N. Y., Central Tr. Co.
N.Y., Met. Trustee.

N. Y. L. E. & W.
N. Y., when earned.

N.Y.,Drexel,Morg.& Co
N. Y. Agency, Bk. of
Montreal <S!Xondon.

do do

N.Y.,Lon. <&Amsterdam
See remarks.

do
No inter'st due till 1893,

None paid.

N. Y., Office 42 Wall St.
do do
do do
do do
do do
do do
do do
do do

London and New York,
N.Y'.,Ofticc,42 WallSt,

do do
do do
do do
do do
do do
do do

Nov. 1, 1937~
Jan. 1, 1936
May 1, 1982
Oct. 1, 1982
July, 1918
Jan. 1, 1910
Jan. 1, 190O
Jan., 1922

Jan. 1, 1934-
1, 1934
1, 1936
1, 1989

July 1, 1936
1892-1901

Apr. 23, 1888
Apr. 19, 1892
Jan. 1, 1893
July 1, 1894
July 1, 1897
Feb. 1, 1898-
Feb. 1, 1898
July 1, 1899'
Jan. 1, 1902
Jan. 1, 1903-
July 1, 1905
July 1, 1908-
July 1, 1909
Jan. 1, 1910
July 1, 1910
Jan. 1, 1910>

July
July
Jan.

Chicago <fe Indiana Coal first mortgage of 1886 (trustees. Metropolitan
Trust Company and K. B. F. riercc) is for $1,000,000 on road tiom
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)
for extensions ; second track, $3,000 per mile. The bonds are guaran-
teed principal and interest under the lease. (V. 54, p. 964.)
Eaknings and Financks.—This road has a considerable coal traftlc.

Since July 1,1891, there have been issued—for new road between
Tuscola and ehelbyville $823,000 general consol. 58, and for new
equipment $511,000 of same Issue; also for new road and equipment
$185,000 Chicago & Indiana t'oal 58
From Jan. 1 to June 30, lStl2 (6 months), gross earnings were $1,-

869,849, against $1,730,102.
From July 1, 1891, to Jaii. 31, 1892 (7 mos.), gross earnings were

$2,215,634, agst. $2,133,90j in 1890-91; net, $925,017, ag.st. $1,113,673,
operating expenses in the jiret ent year having included large sums for

repairs, &C. T
Fiscal year enda June 30. The annual report for 1890-91 was in V.

63, p. 473.
INCOME ACCOUNT.

1888-89. 1889-90. 1890-91.

Total gross earnings. $2,719,932 $2,911,723 $3,567,195
Operating expenses <t taxes.... 1,724,547 1,731,369 1,946,499

1889-90.
$2,911,723
1,731,369

$1,180,354
$1,212,346
$771,514
200,061

(3%) 133,956

$1,620,696
$1,660,279
$769,904
204,226

(6%) 275,949

Net earnings $995,385
Net (including otiier Income).. $1,000,398
Interest paid $724,550
Rentals 222,118
Dividend on pref. stock (6%) 267,912

Total $1,214,580 $1,105,531 $1,250,081

Balance def. $214,182 sur.$106,815 sur.$410,198
M. J. Carpenter, President, Chicago.—(V. 51, p. 171, 568, 680, 715 ;

V. 52, p. 680, 762, 795, 862j V. 53, p. 407, 473; V. 54, p. 276, 964.)

Cblcago Sl Erie.—Owns from Marion, Ohio, to Hammond, Ind.,

249 miles, and leases trackage over Chicago & Western Indiana to

Chicago, 19 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago.
Organization.—This is a reorganization of the Chic. & Atlantic, which

defaulted on interest November 1, 1884, and was sold in foreclo.sure

August 12, 1890. The New York Lake Erie & Western owns the entire

Btock of $100,000 and guarantees the interest of the first mortgage
tionds. See reorganization plan in V. 44, p. 369.
Bonds.—The first mortgage (trustees Central Trust Co. and Edward

Daniels) bore 4 per cent interest tiU May 1, 1892, and thereafter

6 per cent. This Interest is guaranteed by Erie, as said above. Both
the first and the income mortgages cover 249 miles of road, the
contract with the Chicago & Western Indiana, $1,000,000 of that com-
pany's stock and $240,000 stock of the Chicago Belt Railway. See full

abstracts of mortgages in V. 51, p. 911 to 913. See also V. 54, p. 203.
Due for equipment May 1, 1891, $416,384; 20 per cent of this sum—
$83,276—to be paid down and the rest In twenty quarterly pay-
ments of $18,927 each.
A certain percentage of the gross earnings Is each year to be applied,

first, to payment of interest on the first mortgage bonds, second to pay-
ment of any advances (with interest thereon at 5 per cent) by Erie,
thirdly to the payment of Interest on the incomes. If the gross earn-
ings in any year amount to $2,250,000 or less, then this percentage is

to be 221a per cent; if to more than $2,250,000 and less than $2,750,000,
then 25 per cent; if to $2,750,000 or more, and less than $3,250,000,
tben 2713 per cent; if to $3,250,000 or more, then 29 per cent.
Earnings.—From Ja». 1 to May 31 (5 months), gross earnings were

$1,162,135, against $1,014,282 in 1891.
In calendar year 1891 gross earnings were $2,746,726, against

$2,742,149 in 1§90.
In 1890-91 (ten months to June 30) gross earnings, $2,159,430 ; net,

$362,834; other income, $10,419 ; total net, $373,2o3. Assuming these
ten mouths as ten-twelfths of a year would make the gross earnings for
the year $2,591,315, and the terms of the arrangement with Erie would
require that 25 per cent thereof be applied to the interest on the first

mortgage bonds, and also the Income bon(ls (after the payment of the
balance of the debt due the Erie, $216,000). 25 per cent of $2,159,429
equals $539,857 ; deduct interest on the outstanding first mortgage
bonds for said ten months, $342,959, leaves $196,897—which amount
has been credited to the New York Lake Erie & Western Railroad Com-
pany as payment on account of the debt of $216,000 as stated above.
-(V. 52, p. 428, 498; V. 53, p. 795; V. 54, p. 203.)

Chicago Port madiaon Sc Des Molnea.-Road completed
from Fort Madison to Libertyville, la., 50 miles, to be extended to
Ottumwa, la., 22 mUes additional by September, 1892. No bonds or
stock issued.

Chicago & Grand Trunk.—Owns from Port Huron, Mich., to
Eladon, 327 miles; leases Grand Ti-unk Junction Railroad, 4 miles, and
operates 5 miles of Chicago & \\'cstern Indiana under trackage right;

total. 335 miles. Stock, $6,600,000 in $100 shares. Controlled by the
Grand Trunk of Canada, which gives a traffic guarantee of 30 per cent
of gross earnings.
From January 1 to May 31 in 1892 (5 months), gross earnings were

«333,498, against £313,977 In 1891; net, £78,563, against £75,121.
In 1891, gross earnings, .$3,726,106; net, $849,673; surplus overcharges,
$40,01«, asainst $109,625 In 1890.

Chlcajjo Great Western.—Operates under lease since July 1,
1892, the Chicago St. Paul & Kansas City, which owns—Main lines (all

steel) Chicago to St. Paul and St. Joseph, 690 miles; Hayfield to Manley
Junction, 4*7 miles; branches—Summer to Hampton, 64 miles; to coal
mines, &c.. In Iowa, lO^a miles; other, 4 miles; total owned, 815%:
miles; andleases— St. Paul to Minneapolis, IOI2 miles; Chicago terminals,.
10 miles; Dubuque to Aitken, 16 miles; Des Moines temiinals, 2'70
miles ; St. Joseph to Kansas City, 67% miles ; total leased, 107
miles. Total operated, 92212 miles.
Organization.—The Chicago Great Westera was formed in January^

1892, to consolidate several properties, and to provide fresh capital
for carrying on and developing the business of the C3iicago St. Paul A
Kansas City. In April, 1 892, it leased that road for 99 years from July
1, 1892. See V. 54, p. 720.
The Chicago 6t. Paul & Kansas City was organized in May, 1886, and

In December, 1887, amalgamated with Minnesota & Northwestern,
chartered in 1854. First mortgage coupons due from Jan. 1, 1890, to
July 1, 1692, both inclusive, were funded.
Capital Stocks.—The Chicago Great Western's authorized capital

stock is $100,000,000, of which $30,000,000 is first pref. stock, 4 p. c.
cumulative, $30,000,000 5 p. c. pref. stock non-cumulative, and
$40,000,000 common stock. The $30,000,000 of first preferred stock
will remain in the treasury, and in time can be used in part to retlra
the first mortgage bonds.
The common and preferred stock it is ^proposed to exchange for C. St.,

P. <fe K. C. general mortgage bonds, the incomes and the stock. A gen-
eral mortgage bond will receive $1,080 in preferred stock. An Incom*
bond will be assessed $150 in cash, for which cash payment preferred
stock will be given and the bond exchanged for $2,OC>0 of common stock.
The $14,892,900 of common stock will be assessed $15 a share, receiv-
ing preferred stock for the cash paid and exchanging for new common.
A large majority of each class of the C. St. P. & K. C. securities have
assented to the arrangement. (See V. 54, p. 720.)
Bonds.—The Minnesota & Northw. mortgage is limited to $20,000 per

mile; the bonds outstanding cover the road between Chicago A St.
Paul (400 miles) and other road; total 511 miles, with bridge at St.
Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque.
Chicago St. Paul & Kansas City Ist mortgage bonds are a 1st mortgage
upon 290 miles between Des Moines and St. Joseph and upon terminals
In St. Joseph and Kansas City, and on other road 15 miles; and further
have a lien upon the mileage covered by the Minnesota & N,W. bonds.
The general mortgage (trustees. Metropolitan Trust Company of New

York and R. H. Benson of London) bears interest after July 1, 1892.
As to proposed exchange of general mortgage and income bonds for
stock see under Capital Stock above. Bquipment costing $1,723,431
is leased from the Railway Equipment Company of Minnesota (which
see under " Miscellaneous.")
Earnings, Etc.—From Jan. 1 to June 30, 1892 (6 months), gross

earnings (estimated) were $2,267,457, against $2,002,636 in 1891.
From July 1 to Dec. 31, 1891 (6 months), gross earnings were $2,720,-

245, against $2,295,619 in 1890; net, $815,642, against $562,311.
Fiscal year ends June 30. Report for 1890-91 was in Chronicle V..

53, p. 473.
BAXNINOS, EXPENSES AND CHARGES.

1888-89. 1889-90. 1890-91.
Averagemlleage owned and oper'd 750 845 887

Total gross earnings 2,777,985 4,225,665 4,360,851
Operating expenses, insur., Ac 2,055,266 3,178,886 3,285,340

Net Income..
Deduct—

Interest
Rentals
Taxes

722,719 1,046,779 1,075,511

871,879
236,825
74,349

•54,590
296,235
87,000

*92.276
355,291
93,000

Total 1,193,519 437,824 540,567

Balance def.470,799 sur.608,955 8ur.534,944

* This Interest is on the three-year notes, 5 per cent priority loan and
collateral notes.
A. B. Stickney is Chali-man of the Board ; J. M. Egan, President ; W

L. Boyle, Vice-President. New York office, 47 Wall Street.— (V. 53.^

p. 473 i V. 54, p. 159, 367, 525, 720, 887, 923, 964; V. 55, p. 145.)

€bicago Milwaukee & St. Paul.—rs« Jlfap.;—Line of Road.
—The company operates a great consolidated system of railroads in
Illinois, Wisconsin, Miimesota, Iowa and Dakota, which are well shown
on the accompanying map. The main through lines are fi'om Chicago to
MUwaukee, 85 miles; Milwaukee to St. Paul A Minneapolis,via La Crosse,
341 miles ; Milwaukee to Prairie du Chlen, 194 miles ; McGregm- (oppo-
site Prairie du Chion) to Chamberliii, Dak., on the Missouri River, 442
miles ; Chicago, via Savanna, on the Mississippi River, to Council Bluffs,

Iowa, 487 miles ; Marlon, Iowa (near Cedar Rapids) , to Kansas City,

305 miles; Minneapolis to Aberdeen, Dak., 288 miles. On June 30,
1891, the mileage m Illinois was 318; in Wisconsin, 1,374; in Iowa,.
l.S.'iS; in Minnesota. 1,120; n Missouri, 140 ; in North Dakota, 118 ^

In South Dakota, 1,097; trackage, 45. Total miles operated, June 30,
1891, 5,766. Since acquired, 70 miles. See V. 53, p. 125.
Also owns the eutire stock of the Milwaukee A Northern RR. Co., but

operates it separately, its road exteuding from .Schwartzburg, Wis., to
Onampion, Mich., 254 miles, and branches, 108 miles.
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Sabaeriber* nlll eonfer • creat faror by girtnz I ledlate notice of umr error dlacovered la theae Table*.

— ;pal.WbeaOaaw
Wben [Where PajkMe. aadbrj «r»ir>t Iat

RAILROADS.
Par explanation of column headings, Ac, aee note*! of {

on flnt pa^^ of tables.
|
Boad.:

Date 8ixe,or
of Par

Bond* Talae.

1879 •1,000
1«7» 500
1880 1,000
1880 1,000
1880 1,000
1881 1.000
1881 UJOO
1881 lAMW
1883 1.000
1885 .

1884 1,000
1886 1.000
1886 1,000
1886
1889

\/M0
lOOO&c.

1890 l/MW
1884 1,000
1886 1.000
1890 1.000
.... 100

100
1863 1.000
1865 1,000
1863 1,000

1863 500 te.
1866 500 te.
1884
1870
1871

IJWO
500 Ae.

1871 500 Ac
1872 500 Ac

ncTEREar or DrviDEXDs.

Bateate per
Ceni Pa)rat>le|

ParabM
Wbom. Dindead.

185
107
161
372
120

e*jl.2«7

CkUoffo MUwtutkte * St. PatU.—fConeltuled.}—
Laomaae A Dar. Dlr. let nortgage e*
WlnoBaiB Valler BB. Co. 1st mortcaceL. e*
Win TaL DirTlat X. ot 1880, a. t, not di^.C

I>lib. Dir.(Ch.CLD.AlL) IctSL. s. t-.notdr'n.e*
^Me. A Pac Dir. Ut M. (Chic to lOas. Rlv)..e*
Western DIt. Ist IL, 920,000 per m.. gold .

.

CUc A Lake Saperior Dir. 1st mort., gold. .

.

Wis. A IObb. DiT. 1st M. (920,000 p. BL) gold
VteKD A Bouttieni 1st iBort..gold.
VargD A Seotliem Ineome bonds
Terminal
Dakota
Chlr, „
Inc. SL.coDTert.. ». f. f86,006rearhf(dr. atl05)e*
Gen. mort. (for «150,000,000), gold Series A-e-ar*
liil-ANortbem—1st mort. Schwarx. to Or. Ba7.e*i
Cons. X. (917,000 p.m.). Ist north ot Or. BaT.e*i

<nM«. « yortk Ploc-Cb. AOt. WesClstX.g.int.gn.e*
OeBaoLaM>rt.fOr930,OOO.OOO.goid.tnt.gnar.e*ir{ ....

^Aieofo «jrer(*«es(en»—Common stock 4,250
FiefCRed stoek (7 p. c Teariy, aot eomolatlve).. 4,250
Peataaolar BR. 1st mortgage OB road and lands. 106.
CUc A S.W. eonaoL staiLtud, mart., not drawn.
CUcA Maist mortgas^ CUcaffo to MDwaokee

linal mortgage. g<dd e*
9ta A Ot. So^h-n IstlL g.(918.000 permile).
. A Sfo. Rir. Dir. 1stmort. (920.0()0|>. m.) ..e*

CedarBulds _ _ _ _
latBL^ DiT..MttahTta to Dea. M. Btrer.Ae
Istanrt. 3d Dtr., Dea. K. Btrer to Mo. Btrer
Hart, ot 1884, 2d X. CM. B. to Des X. Btrer.

»ow Mlillaad lstmoTt..I.yo«sto Anamosa...,
JCadlaaa eztana. 1st X.. g. (slI. 923,000, not dr'n)
XcMmttnee extlstX-K. (s. L 120,000. not dr^)
Korthwest. CnloB lstir,g..Xirto Fbnd^o-Lncl

150
154
525

i28
362
10

788
89

54
149
124
71
129
114
62

92.500AI0
1.106,500
2,391.000
6,563.000
3.000^)0
25340.000
1.360,000
4,755/100
1.250.000
200.000

4.773,000
2356.000
3.083,000
1.760.000

12,720.000
2.155.000
4.003.000
394.000

24.t 15,000
39.054383
22334.600

129.000
12,771,000
1,700,000

982,000
3,992.000
760.000

1350,000
3,150,000
2.607.000
3.500.000.

5
7
6
6
6
5g.

5

6

6per aa.'
7peraa.|

7
7
7

7
7
7
8

Z«-
7g.

A J.

A J.
A J.
A J.

A J.
A J.
A J.

A J.

A J.

S. T. OOee. 42 WaU St.

^ A O.
J. A J.
J. A X
J. A J.
J. A J.
J. A X
/. A D.
J. AD.
1. AD.
A. A O.
J. A D.

1 Q.—X.
IC A &
Q.-F.

F. A A.
X. A V.
:j. A D.
'A. A O.
bi. A O.
iX A D.
X. A 8.

4* do

do to
^ do do
V. T-paee.96 Wan BL
g.T JdsB.nnWa. Ill

H.T.;0a.'»<MOs«aD
da da

do
do
do
do

Jolr 1. 1919
Jaa. 1. 1900
Jalr I, 1920
Jnir 1. 1920
- 1, 1910

1. 1921
1. 1921

Ji

Jnlr
Jnl7 1, 1921
Jan. 1, 1924
April. 1893.
Jolr 1, 1914
Jaa. 1, 1919
JalT 1. 1929
Jaa. 1. 1919
Xar 1. 1989
Joe 1, 1919
Jnal. 1919
JbmI. 1999
April I, 1949

JaM98,199S
ttfLU 1899
nhTl, 1919
JuU 1, 1899

Feb. 1. 1894
Xar 1, 1919
Joe 1, 1900
Oct. 1, 1900
Apr. 1, 1911
Jane 1, 1911
Jnne 1, 1917

OaajLStzxnoy, Ac—The XHwaokee A St. Paul BB. Oa. vas
Var 5. 1863.aBdoa FebL 11, 1874. took tta priaBul
of the lOlwaokee A Sortheis was aeunlied in

~

change for eonmoa stoek. TheSMalTMK
MttwlsheldiaSet

for eonmoa stoek. TheSMalTMraadB JaaeaOL T
; Is held ia Se^aAec
u. BnxactL-^ke wellamd staA has a prior ri^t
I stoek to adMdead of Botorv7 par aeatftoas aeiei

Thestst*
1990,1a oz-

shavej»« rata.
t if aot eomad it

«(7pareeaitoBprafeR«daad 7oa
Canaa otoek anthorixed. 947,062.560.
DnniHBma tiaee 1S7S—On common in 1979, 2>s per cent: traoa 1880

«al884»iBCtadt«.7; lnl3.-io,4: in lda« and 1887, 5 : iBl88S,2>*; ia
.im9aadsiBee.afl. On anteied team 1879 ta 1887 iaelBsiTe, 7 ; in
1888,9: ia 1889, 4>a: ia 1890. 7; in 1801. 7; ia 1892. April. 3>*.
Pucs or SIOCK.—CommoB stack—In 18801 69>**114%; ia 1881.

101it*129^ la 1882, 96>*al28H: ta 1883, 91%9108>s; in 1884,
58H894>4: la 1885, 64%999: ia 1886, 82V»90: ia 1887, «»V»95;
ta 1888, S9%*78; la 1889, 60^7544; ia 1890, 44«79<te ia 1991.
«0%»82%c lnl892toJalj'22iiM£isiTa,75%«84%.
Pileo ot pretttred stoA—la 1880, 99«lS4ia ; la 1881, 116%*140 : ia

1882, 114ai44>«: in 1883. 115a122^4;ia 1884,95^*119; la 1895^
1024125: in 1886, 116*129% ; la IM?, 1109127>4; in 1888.98>s*
117; ia 1889.97*118: ta 1890. 99^*123>s; in 1S91, 105i**12rte
lBl892toJnl7 22 tnelartre, 120ia*128V
Bomo.—Of the beads girea ta tfea

'

aetofthatonwof „
Ikbed iatheCBaoaMa,c.T.45,

bswia of 1886a(B
rt of tetvast kariw beea made
. Iheaaw usamtllihi lato iiom
aiguad dav. a^ hareaaiak-

haiag «»va far aarmsat

aaJaa^UOg.

aw find or 4 per aaB>.9SouOOO of
jeariratlOtL fiwr ora aeearad br
jwad fra» CWeagn ta Kaaoas C*^

ads there an 989AM>
toiatainC '

aolsBldaartgageoClsao for
la tta CBaancLM, V. 49, p. 890; aee also

Catted States Tkast On. e( Sew Torfc is tzasteOL
Bsaaisea, Fraiwcaa. Aa—The milwaaB sad also Ike stack

r iaenased Tcqr lanMlraflia 1879.

as faUT- (

so, p. 900. 1

8^9361 8319383 8.799.403
1JR393 SBr.9413S« ear.702328

Boadaadaqo^

oimtt an-AJcajOT aa
1889. ^ 1890. 1891.

9. 9193380371 9199391301 9U9324.7S9
iwaad. 1,197395 1333388 7337344

Dae tram aeaatL Aa 195394 214357 256314
OaeftamdrSLGforenm^ 919303 2473S6 37«3»1
Katsrials aadfOel 1392,491 2,407369 2313339
Boadsefeomp'roBhand. 738300 2478,000 5,a9230«
~ ' 3336309 S361330 3,493,7e«

1356313 M49,48S 2,02638/

9192395300 9199334301 9211.020^

Foaded debt.
Pmj-nOa, raockers, Ae...

eiaed, aot dne.
hOls payable..

$39398391
21310300

123.765,000
2.183.076
3,478,497

21339399

2380378
9339,493

119389
1338383

93.156
2,419314

9l«3973n
32.198399
139.797309

2.786.779
3346,779
9,477339

91349
3394399

Total UabOitiee $192395305 9196324301 $211,020,441
-<T. 51, p. 240. 343, 381, 383. 384.416. 570: V. 52. p. 41, 427 ; T.
53. p. 125, 157. 200, 222, 388, 391: V. 54, p. 443.)

Ckleac* dc Ifarthera racfac—<&e Mmp)—Obaasizatio*,
Paomrr Owsao, Brc.—XUs BBiaaaaj was orgaatied la ISSP-'a the

of the Sotthera FarfdaKEaad ta aeqidre tha Iwiisifal
piupiatj atCMeageowaad brthaCUeago A Oraat Wfstera,

' • -- - the foOowlM:
__ miles ot tracka

90300 staan t^fti
a aew poateafir statio^_wMsfc wUh Its fnmi liasaius Is Talaed at

Bliner, roawlhaaasa,ata. neesanoarlsaisathaariraer br parsta
Ota sill liaihaa Maa i aaslag frsasAIMk Street ia CUeaas, tktaagh L .

tawasi a distaaee of 9 miles, aa 1 baaa liaeaaiereoastiaelisa~~ wtththeUaeof thaCUcMS A
Bee tall ststemfat& T.

BaOwajr, erWiHacftam
tota Oraaga,90a3laaa(

- Chicago, haa alsobsca

pisBM^j tsueted br themertcaaB iiumpilsia i

)<4<nii««eafc the heart at tha^iTwSteism
calibafMghthiBH wliha lissnti of 9030

loooe aaoaandbrHorOwa FteidSL reatal ae« can
thento $390309 per8aBam,'MfiSHeia gold. It
sa9ta«tapar latweat aabaads. i«alalisnil esigaa

'reaia.a
taaddit

tssi,
at 9 per eeat,Oiitof tataaaaac
488^ The Baltlmare A OMo I

br wUeh ther par (as i

L thoogh it is ptesoawd I

lafUItfflaDta
OBalial.theSa

Otf.
iaai

> bl c aad dae Xay 1.
A Trast On.) Is for r

918,490300 was to be aaed ts pay f
)S to car of CMragu '

AGreotWestera;
~'

taiiarldciaaiitoparlaterestei
. April U 1883. aar balaaee
brtke board of dlieetan et CUawa A
mpaar; aad 99401300 tor ianraraaoa.

stsd^etc SeamtncMe sbatrsetr.%a,499: fooseeV. 94.
p. 10(7. Stoek Is 999300309: par. $10a (fTsO, p. 437, 428, 499,
ni; T. 59, pL9«9ki99:V;M.pL 1047, lOlS: T. 95. pt 31, 58.)

_Cfcira|ta A; MartliSTeasas a. (tm Map}—

h

am or Bosi>—•!>*
MkOMaMs St. Paal Xlaaiiaaiilli ami Omaha, M38 asiles: Fi 1 n!
EOhanAieBseari TaUey. UCtt mfflas; Wjiairift CSatral. 130 mBHk
sad Waai O^rA Factte. lOT'mHee; tetal laati lined. 7.100 mHea Ika

smCMeaaBtoEMtOmaha,Ia..ls492milf.aadtMs fosaa
the Soatfaera boaadary of the whole systeaL Tha9fo8z

A PaeUe aat Pitmiiat Elkbora A Wsaaari TaOey BsilsWaa
ly O30O asOe*. aad IfeA

ia thseeof OBcags A BeHhaeMcn^bt i taar
al reports ta the Caaoaiaa oa pi 141 of . 91

aad'eapL 3S2e( T. 53.

Oaassasaaa. Ac—The
isedialSSOi. ~

A Omaha OSl
l93300shafcaa(<
lia Iowa (Blalrraadat were aeq[atrad aa

4
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EAILKOAD8.
For explanation of column headings, &o., see notes

on first page of tables.

Ohieago <i Northwestern— fC'onelvded)—
Chic. A N. W. general con.sol. M., g., s. f., notdr'n
Menominee River 1st mortgage, two serle*
Mil. & Mail. l«t mortgage, Milwaukee to Madison
Ctilcago & Tiimali 1 nt mortgage, guar. p. & 1

"

Chicago Milwaukee it N. W. construction bonds
£scanaba A Lake Superior RK. 1st M., guar. p. &
Des Moines & Minn. Ist M.,Des M.to Jewell .Ie.,A-c.

OttumwaC. F. A St. P. lRtM.($2."i,0O0p.m.), guar.
Northern Illinois Istniort. (if20,000p. mile),guar.
C.AN.W.s.f.b'dsof '7!^(.1il5,()0Op.m.)^^d.atl0S.cAr
lowaDiv. istM.for$il,4n,(>00 ($20,000 p.m. )e*
Sinking fund debentures of liKKi (not dr'n).c'&r
Debenture liond.s of moo (for .f0,000,000).c*&r
SO-j-oar debentures for ii>10,000,000 o*Ar
Extension -Is ($20,000 per mile) C4r

Other small issues (see remarlts)
Winona A St. Feler 2d mortgage (now Ist) guar..
Ist mortgage exten.s.. gold,land gTant,s.f.,guar.

Maple Klverlstm, Maple Ifiv. Jc. to Mapleton,ga.
Rocli. & No. Minnesota l.st mortgage, guar
Dakota Cent, ]8tM.,\VHtertowntoRedneld, guar.
1st moil, on Southeast Div. (to Ilawardeu) guar.

Fremont Elk. A Mo. Val. consol M. (see remarks).
8. C. cfe Pae. Car Tr., a8s'd,$40,000 dr'n yearly.o

Sioux City & Pac. pref. stock (1st mort. on 6 m.).
1st mortgage (assumed by C. & N. W.)
2d M. Governm't lien (acemcd int. $2,237,749).

Mo. V. & Blair ER. Bridge, 1st, re'blo after 1893.
Chicago it Ohio River—1st mortgage (for $500,000)
Income bonds

Ohieago Peoria <t St. iojds—Istmort^fige, gold. . .c*
iBt consol. M. g. ($15,000 p. m) (300,000 are 6s). c*

Miles
of

Road.

1,058
31
82

152

43
57
64
75

1,041
71

139
184
60
24
71
125

1,169

"6

102
102

"86

120
170

Date
of

Bonds

1872
76-'80
1880
51880
(1882
1881
1882
1884
1885
1879
1891
1883
1884
1891
1886

1870-1
1871
1877
1878
1882
1882
1883
1883

1868
1868
1883
1880
1886
1888
1889

Size, or
Par

Value.

$50040.

1,000

1,000
1,000
1,000
1,000

l,000.ko
1,000

l,0OOAc
l,000>Sic
i,ooOifec
l,000&c

I'.OOO
100 &0.

1,000
1,000
100

500 Ac.
500 <Stc.

lOO" Ac.

1,000
1,000

Amount
Outstanding

$12,336,000
560,000

1,600,000
1,.528,000
750,000
720,000
600,000

1,600,000
1 ,5(X),000

14,050,000
700,000

9,800,000
4,000,000
6,000,000

18,632,000
379,000

1,592,000
4,067,500
402,500
200,000

1,065,000
2,000,000
7,725,000
159,000
169,000

1,628,(K)0
1,628,320
809,000
250,000
618,300

1,500,000
1,041.000

INTEREST OE DIVIDENDS. lHomU-PTiaeU
1
pal ,When DiMi

Rate per When Where Payable, and by flinrks—Lat^
Cent. Payable Whom. Dividend.

6
6
6
6
7
5
5

SAO
4 'a
5
6
5
4

7.

?«•

7
6
6
6
6

7 per an,
6
6
6

^-
5 g-

5 AOg.

J. A D,
J. A J.
M. A S.
M. A N
M. A N
J. A J.
F. A A.
M. A S.

M. A 8.
A. A O.
A. A O.
M. A N.
M. A N.
A15A0
F15AA.

M. AN.
J. A D.
J. A J.
M. A 8.
M. A 8.
M. A N.
A. A O.
M. A S.
A. A O.
J. A J.
J. A J.
J. A J.
M. A N.
M. A N.
M. A 8.

M. A N.

N.Y.,Co.'» Offlce,52 Wall
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

U.S. Treas., at maturity.
N.Y.jNat.ParkBk.ABos.
Int. funded till Nov. '93.

No coui)ons paid.
N. Y., Amer. Ex. Bank.

do do

Deo. 1, 10O2
.Inly 1, 1906
Sept. 1, 1906
Nov. 1, 1905
Nov. 1, 1901V
July 1, 1901
Feb. 1, 1907
Meh. 1, 100»
Mch. 1, 1910
Oct. 1, 1»2»
Apr. 1, 190*-
May 1, 193&
Nov. 1, 190lh
Apr. 1.5, lOMi
Aug. 15, 19aC:
1892-1908

Nov. 1, 190r
Dec. 1, IBlfc
JiUy 1, ISiW
Sept. 1, 190»
Sept. 1, 190ir
Nov. 1, 190T-
Oct. 1, 198*:
Mar. 1, 1896
Apr. 1, 1802
Jan. 1, ISSS
Jan. 1, 1896
Jan. 1, 195»
May 1. 1916
May 1, 1916.
Mar. 1, 19M
May 1, 198»

In December, 1891, the Milwaukee Lake Shore A Western ER. was
bought by an exchange of C. A N. W. stock. It is ojierated separately.

Cai'itai, Stock.—Of the common stock $2,331,983 remained In
the company's treasury in December, 1891, after the purchase of the
Milwaukee Lake Shore A Western stock. Preferred stock has a prior
right to 7 per cent; then common 7 per cent; then preferred 3 per cent;
then common 3 per cent; then both classes sh.are.

Dividends.—In 1880 and 1881, 6; from 1882 to 1884, inclusive, 7;
in 1885, 6i2

; from 1880 to June, 1892, both inclusive, at rate of 6 per
cent yearly. On preferred in 1880 and 1881, 7; in 1882, 7%; in 1883
and 1884, 8; in 1885,712; from 1886 to June, 1892, both inclusive, at
rate of 7 per cent yearly.

Price of Stock.-Common stock—In 1884, 81'2®124; in 1885.
84383115%; in 1886. 104i4®12058; in 1887, 104>4®127»9; in 1888,
102!>8ail6; in 1889, 102i2®lll''e; in 1890,98-3117: in 1891, 102i8®
118%; in 1892 to July 22 inclusive, 11438®12178.
Price of preferred stock—In 1884, 117®149ia ; In 188.5, 119%®139''8;

in 1886, 135«144; in 1887, 138®145i2 ; in 1888, 136142)146; In 1889,
135®144i3; in 1890, 134-a>148; in 1891, 130®142i9; In 1892 to Jidy
22 inclusive, 141i2®147i3.
Bonds.—The sinking fund bonds of 1879 are secured by a deposit of

mortgage bonds on roads acquired at the rate of $15,000 per mile, and
the terms under which these are issued were published In V. 29, p. 277.
$6,305,000 of them are 68, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are several
small issues of bonds in addition to those in tlie table above, viz.; Min-
nesota Valley Railroad, $150,000 78 (April and October), due October 1,
1908 ; Plainview, $100,000 7s (March & September), due aeptcmber 1,
1908 ; Chicago Iowa A Nebraska, $129,000 first mortgage 7s (February
and August), duo August 15, 1892. Of the funded debt $1,739,500 live
bonds were in the sinking fimds Oct. 1, 1891.
The Iowa Division bonds of 1891 for $1,411,(XI0 were authorized for

toe retirement of a like amount of bonds maturing. They cover road
from Wall Lake to Klngsley, Iowa, 71 miles.
The sinking fund debentures of 1933 were issued to pay for the Chi-

cago St. Paul Minneapolis & Omaha stock; the sinking fund for these
bonds is $200,000 per year, if thoy can be redeemed at 105.
In June, 1884, $6,000,000 5 per cent debentures and In 1891 $10,-

000,000 similar deljentures were authorized ; any future mortgage on
the property of the company, excepting any mortgage "for the en-
largement, improvement or extension of the company's property"
shall inclnde these debentures.
The Chicago A Northwestern extension bonds of 1886 are secured by

deposit in trust of first mortgage bonds of roads constructed oracquirecl,
at a rate not exceeding $20,000 per mile. The mortgage isfor $20,000,-
000, and the Union Trust Company of New York is trustee.
The Fremont Elkhorn & Missouri Valley bonds have a first Hen on

1,169 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to Hastings, Albion, Ac, 612 miles), but besides the amount
of issue given as outstanding in the table $10,675,000 are held as part
collateral for Chicago A Xortliwesteru extension bonds of 1880. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri
Valley bonds and guarantees the remainder.
Land Grant.—The report for 1890-91 showed that the total consider-

ation for the lands and lots sold in that year amounted to $431,674.
Net cash receipts were $433,127. The statement of amounts secured
to be paid to the company by outstanding contracts of sale In force at
the end of the fiscal year showed a total of $1,003,920. The lands
unsold and uncontracted for May 31, 1891, were 869,929 acres.
Earnings, Financks, Ac—The Chicago A Northwestern Railway has

pursued the policy of extending rapidly Its lines in the Far West.
From June 1 to June 30 (1 month) in 1892 gross earnings were

$2,970,238, against $2,375,595 in 1891.
For the llscal year 1891-92 the partly estimated statement of earn-

ings presented at the annual meeting snowed gross earnings $31,394,-
030; exiwnscs and charges, $26,479,406; balance, $4,914,024 (against
$3,680,562 in 1891); dividends, $3.673,035 ; surplus, $1,241,588; sur-
plus, Fremont Elkhorn A M. V., $44,7.59; total surplus, $1,386,347.
The above does not include land sales. See V. 54, p. 903, 923.
In the calendar year 1891 gross earnings on 4,273 miles were $29,-

395,791, against $281,70.026 on 4,258 miles in 1890; net earnings,
$10,273,156, against $9,690,823 ; fixed charges, $6,139,023, against
$5,637,297 ; dividends, $3,445,804, against .$3,445,029 ; surplus tor
year, $688,329, against $61(i,897. Included here in the fixed charges
are payments to sinking funds of $410,425 in 1891, against only $201,-
301 in 1890. The above does not Include the trans-Missouri lines nor
the income from land sales. See V. 54, p. 225.
Fiscal year ends May 31. The surplus of the year 1890-91 from

operations was as follows: From the Chicago A Northwestern Eailway,
$234,758; from the Trans-Missouri lines, $51,951; from the land de-
partment, $433,127; total, $719,836, available for improvements, Ac.
The following statistics are for the Chicago A Northwestern proper

the statistics of the Trans-Missouri lines are given in the Chbonicle, V
63, p. 199, 222.

operations and TISCAL EESITLTS.

1887-88. 1888-89. 1889-90. 1890-91.
10,787,420 11,465,903 12,142,783 13,184,829

2-30 cts. 2-24 cts. 217 cts. 2'17 ct«.
11,154,715 13,138,110 13,616.872

l-Ol ots, 0-98 eta. 1-02 cts

1887-88
Pa«senger earnings.. $6,279,621
Freight 19,118,797
Mall, express, Ac 1,299,140

1888-89. 1889-90.
$6,261,277 $6,285,179
18,193,646 19,6.54,213
1,237,336 1,225,445

Total earnings... $26,697,558 $25,692,259 $27,164,837
Maintenance of way. $3,351,700 $3,160,704 $3,680,437

cars, Ac. 2,507,673 2,376,125 2,569,167
Transport'n A mlsoel. 10,055,684 9,788,821 10,401,398
Taxes 755,742 701,637 754,103

1890-91.
$6,700,351
19,829,341
1,263,982-

527,793,67*

$3,353,00*
2,855,48«>

11,227,356.
854,47*

Total expenses .$16,670,799 $16,027,287 $17,405,105 $18,291,00*
Net earnings $10,026,759 $9,664,972 $9,7.59,732 $9,502,66*
P. c.exp. to earnings. 62-44 62-38 64-07 65-81

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Net earnings $10,026,759 $9,664,972 $9,759,732 $9,502,a6»
Investments, etc 528,948 285,377 340,739 259,58*

Total receipts....$10,555,707
Interest on debt $5,744,105
Dividends 3,444,504
Sinking fund 58,000

$9,950,349 $10,100,471
$5,825,833 $5,826,936
3,444,504 3,444,979

58,000 202,570

Total dlsbursm'ts. $9,246,609 $9,328,337 $9,474,485
Balance, surplus $1,309,099 $622,012 $625,986

GENERAL BALANCE HAT 31.
Assets 1889 1890

Road and equipment $150,822,658 $153,403,472 $1
Bonds owned 11,199,310 11,219,551

'

Stocksowned 12,467,159 12,151,500
Land grant investments 276,000 422,794
BUls and accounts receivable.. 1,977,541 1,825,439
Materials, fuel, Ac 1,644,709 1,978,007
Cash on hand 3,204,384 2,148,880
Trustees of sinking fund 4,522,402 4,747,971

$9,762,28*
$5,880,890
3,445,804
201,301

$9,527,40K-

$234.75*

1891.
57,193,271
14,912.90©^
11,966,.50*.

675,00»>
1,751.022'
2,020,246;
2,680,24*
5,000,iqi

Total $186,114,163
Liatnlities—

Stock, common and preferred,. $63,700,320
Stocks of proprlet'ry roads, Ac. 584,360
Bonded debtll 105,121,500
Dividends declared, not due... 1,331,599
Sinking funds paid 4,522,400
•Aecretions to sinking fund
Current bills, p.ay-roUs, Ac 1,294,873
Uncollected coupons, Ac 147,458
Due to roads in Iowa 1,048,092
Note of Consoi'n Coal Co 125,000
Accrued and accruing Interest. 1,574,828
Miscellaneous 167,369
Land income accoimt 1,570,715
Railroad income account 4,925,649

$187,897,614 $196,806,19*

$63,720,320
579,110

104,985.500
1,3.32,075
4,747,970

2,102,309
176,327
984,612
125,000

1,573,344
244,649

1,954,421
5,371,977

:$63,720,32a^
529,885

112,570..50O
1,332.»76
4,972,271
627,830.

1,946,601
177,131

1,302,19*

1,649,01T
120.08T

2,387,54*
5,470,73a

Total $186,114,163 $187,897,614 $196,806,19*

Operations-—
PasB'gers car'd.
Rt'ep. pas.p.m.
Fht. (tus) mv'd.
Batep.tonp.mt

10,912,315
1-02 cts.

* Includes Fremont Elkhorn A Missouri Valley consols and Wyomln*
Central Railroad firsts owned and pledged as collateral for extengioa
fours of 1886, $11,015,000.

t Includes Chicago St. Paul Minneapolis A Omaha stock, $10,000,000 S

Fremont Elkhorn A Missouri Valley stock, $1,966,500. Also owns Chi-
cago A Northwestern common stock, $10,007,520, and preferred stock,
$2,284—included on other side of tlie accoimt.

t Including $10,007,520 common, and $2,284 prefd in co.'s treasury.
II
Including live bonds in sinking funds and owned by company, whlolk^

Amounted May 31, 1891, to $1,739,500.
—(V. 50, p. 154, 174, 800; V. 51, p. 141, 157; V. 52, p. 219, 761, 832,
862 ; V. 53, p. 156, 199, '122, 793, 922 ; V. 54, p. 225, 525, 903, 923.)

Chicago Sc Ohio River.—Line of road from Sidells, m., to Olner,
86 miles. Successor of the Danville OIney A Ohio River, foreclosed b\
Febniary, 1886. Coupons of the first mortgage bonds due May 1 , 1891„
to November 1, 1893, both inclusive, have been funded. Stock author*^
Ized, $1,500,000; outstanding June 30, 1889, $438,800; liar, $100. Ilk
1888-89, gross $77,010; net, $13,290; Interest, $13,980; deficit, $690^
against $15,285 m 1887-88.

Cblca^co Peoria & St. IjOuIs.—Owns fn.m Pekin, 111., to Jackson.
vllle. 111., and Ilavana to Springfield, 120 miles, and Litchfield to East:
St. Louis. 50 miles; uses the Merebants' Bridge Into St. Louis, 2 mlles^
and leasee Springfield to Litchfield, old St. I,ouis A Chicago RE., eto.^
50 miles. Controls .and operates the Litchfield CarroUtoii A Western.^
Barnett to Columbiana, 52 miles; the Ijouisville A St. Louis, Centrally
to Drivers, 17 miles; and the Jacksonville IyOUis\'llle A St. Ixniis, Jack»^
sonviUe to Centralla, 111., 112 miles; trackage 13 miles: total systenv
416 miles. The extension to Hiwt St. Louis, 50 miles, wa.s completed in>

August. 1890, and in November, 1890, under a traftic agreement wlUv
the Atchison Topeka A Santa Fe, a through line was opened between
Cliicago and St, Louis. (V. 51, p. 608.) An extension of 100 miles to.

Rock Island is to be built at a cost "probably not to exceed $2,000,000."
Is September, 1890, leased the North A South Illluois (wUob see),.

The Chicago Peoria A St. Lonls 1st mort|;age bonds were described lib

I
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SubHcrlbom irlll confer a groat favor by Klvlne Immediate notice of any error discovered In thcae Tables.

Konrfjr—Ptinol-RAILROADS.
For expliuiation of column headings, ifec., see notes

on ftrst page of tables.

Chicago Peoria rf 8t. Louis—(Concluded. )—
Consol. mort. for $20,000 per mile, gold e
Jacksonville Louisv. & St. L. lat M.,gol(i, g\iar.c*

Ohicugo Unci; MrtKrfrf/'ac—Stock (for .'i>.")0,000,000)
1st mort.. Chic, 111., to Council Bluffs&hranclies.c*
Chic. & Southw. 1st M. (tr'd In cur. by C.U.r.&P.).
Ist M. ext. and col. (.fao.OOO p. m.) red. aft. '94.cAr
Debenture bonds (rodcenialno at 105) c*.tr.

Chicago St. Louis rf- \ew Orleans—Bef. Ii.i.isois Ce
Chicago St. Louis rff Pmlucah—SKE St. Louis Ar.TO
Chicago St. Loiii^i <f: Pittsburg—dRY. PiTTSBURO Cl
Chicago St. Paul rf- Kansas C'itg—Sv.K CmcAOO U
Chicago SI. Paul ilmneapol is if Omaha—Com. stock.
Preferred stock, non cum. (see text)
St. Paul Stillwater & Taylors' Kails Ist mort. ...o
Hudson & River Falls Ist mortgage
dUoago St. Paul & Minn. 1st mortgage, gold...o*
St. P. iSl'xC. l8tM.,g.($7.000,000)$10,OOOp.m.o
North Wisconsin 1st mortgage c*
Consol. mort.. for $.30,000,000 ($1.">,000 per m.).o'
Minneapolis Eastern, 1st mortgage, guar
Sault Ste. Marie & Southwestern Ist M., guar o

Chicago d' South Siile Rapid Transit—Btoei
1st mortgage, koUI, sinking fund

Ohic. <t West. /»</»«««—Stock
Ist M., g., s. f., dr'n at 105 0*
General mort., gold, sinking fund, red. at 105. .o*

Miles Date Size, or
of of Par

Rood. Bonds Value.

170 1891 $1,000
112 1890 1,000

100
736 1877 l,000&c
268 1869 100 &o.

1.917 1884 1,000*0
1891 l,000&c

NTRAL
n&Te BRE H AUTE.
NCINN ATI CH ICAQO &
RBAT Weste HN.

100
100

21 1878 500 &o.
12 1878 1,000

177 1878 500 Ac.
607 1879 1,000
80 1880 1,000

1,374 1880
1879

1,000

37 1890 1,000
....

1,000
48 . ..

48 1879 1,000
48 1882 1,000

Amount
Outstanding

$850,000
1,680,000

46,156,000
12,100,000
5,000,000

36,188,000
3.000,000

St. Louis.

18,559,427
11,259,913

334,800
125,000

3,000,000
6,070,000
800,000

13,413,756
75,000

400,000
7,500,000
7,500,000
5,000,000
1,894.000
7,396,666

INTEKEST OR DIVIDEND8.

Rate per When .Where Payable, and by
Cent. Payable' whom.

5g.
5g.

See text.
6
7
5
5

J. & D. N. Y., Araer. Ex. Bank.
J. & J. N.Y.,bunnBro«.,40Wall
Q.-F.

J. & J.
M. & N.
J. <fe J.
M. & B.

See text. J.

7
8

s«-
6
7
5

& J.
J. & J.
3. * J.
M. & N.
A. & O.
J. & J.
J. & D.
J. & J.
M. A N.

5g.

6g.
6g.

New York and Chicago.
N. y., 13 William St.

do do
do do
do do

N. Y., Office, 52 Wall St,

do do
do do
do do
do do
do do
do do
do do
do do

A. & O. N.Y.,B'k of Commerce.
Various
M. & N. N. y., Dreiel, M. & Co.
Q.—M. do do

pal.Wlien Doe.
Hlockii-LMB^
Dividend,

June 1, 1941
Jan. 1, 1940
Aug. 1, 1892
July 1, 1917
Nov. 1, 1899
July 1, 1934
Sept. 1, 1921

July 20,
Jan. 1,
July 1,
May 1,
Apr. 1,
Jan. 1,
June 1,
Jan. I,

Nov. 1,

1893
1908
1908
1918
1919
1930
1930
1909
191S

1929
(I)

Nov. 1, 1919
Deo. 1, 1933

Chhonicle, V. 48, p. 223. The first consolidated mortgage (trustee, Cen -

tral Trust Co.) Is limited to $15,000 per mile, $1,500,000 being reserved
to retire first mortgage at maturity. The Jacksonville Louisville &
St. Louis Is successor to the Jacksonville Southeastern, which was sold
In foreclosure May 11, 1890. Its bonds are gu.arauteed principal and
Interest by this company, which owns $1,000,000 of the Jacksonville
road's $1,500,000 stock. Stock Chicago Peoria & St. L.

,
$3,500,000.

In Juno, 1891, a new consolidated mortgage was tiled, securing bonds
to be Issued at $'20,000 per mile upon present mileage (sulllclent bonds
being reserved to return prior bonds when due) and upon the lino
which the company proposes to build from Rock Island to a point on
tlie Illinois River opposite Havana, also on a line. If built, from Litch-
field to Spriugfield; tiie Metropolitan Trust Co., of N. Y., Is trustee.
Tlie mortgage covers .$1,750,000 stock in the proprietary lines, and all
the equipment of the road ; $850,000 bonds given above as outstanding
are being sold for extensions, equipment, sidings, etc.
Prom Julyl, 1891, to June 30, 1892 (12 months), gross earnings on

316 miles, partly estimated, were$l,271,575, against $i)08,254in 1891.
For year ending June 30, 1891 ,

gross earnings on whole system were
$905,331; net, $280,186. From July 1 to Dec. 31, 1891, estimated
gross earnings were $598,869; net, $209,604; Interest charges same
time, $107,025. W S. Hook, President. Jacksonville, ni.

Cnicago Rock Island ic Paclflc—rSee Jfapj—Line of Road.—
0\vns from Chicago to Council Bluffs. 499 miles; Davenport, la., to
Atchison, Kan., 342 miles ; Elmwood, Kan., to Liberal, Kan., 440 miles

;

Herlngton, Kan., to Minco, I. T., 247 miles ; Horton, Kan., to Roswell,
Col., 569 miles; McFarland, Kan., to Belleville, Kan., 104 miles;
branches to Kuoxville, St. Joseph, Salina, etc., 524 miles; graod total
owned, 2,725 miles.
Leases ; Peoria A Bureau Valley Railroad, Bureau Junction to Peoria,

47 miles; Keokuk & Des Moines Railroad, Keokuk to Des Moines, 162;
Dos Moines & Fort Dodge Railroad, Des Moines to Fort Dodge and
Ruthven, 144 miles ; total lea.sed, 333 miles.
Leases trackage : Cameron to Kansas City, Mo. (over Hannibal & St.

Joseph Railroad) ; Council Bluffs to South Omaha, Lincoln, Neb., to
Beatrice. Neb., Kansas City to North Topeka, and Limon, Col., to
Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver
A Rio Grande), total 378 miles; grand total April 1, 1892, 3,456 miles.
Extension through Ind. Territory under construction. V. 54, p. 597.
Organization.—The Chicago & Rook Island Railroad was chartered

In Illinois February 7, 1851, and opened from Chicago to the Mississippi
River, July, 1854. The present Chicago Rock Island A Pacific was a
consolidation June 4. 1880, with $30,000,000 stock authorized, and a
stock dividend of 100 per cent to the holders of Chicago Rock Island
A Pacific stock. The annual election occurs in June. The Chicaco
Kansas A Nebraska theretofore leased was purchased at foreclosure sale
In AprU, 1891, and is now owned In fee simple. See V. 53, p. 223.
Dividends.—In 1880, S^a cash and 100 per cent in s^ck; from

1881 to 1887, inclusive, 7 ; In 1888, 6>2 ; in 1889, 4 ; In 1890, 4 ; in 1891
3 per cent; In 1892, February 1 ; May. 1 ; August. 1 per cent.
PriceofStock.—In 1884, 100i4®12634; in 1885, 105S132; In 1886,

1201*3131; In 1887, 109®140''8; In 1888, 9478311412; in 1889, 89>i!®
1043e; ln]890, 61i2a>9858; In 1891, 6338®90ie; in 1892, to July 22,
Inclusive, 75's®94i4.
Bonus.-The extension and collateral trust 5 per cent bonds (trustee

of mortgage United States Trust Company) are Issued at the rate of
$15,000 per mile for single track, $5,000 per mile additional for equip-
ment and $7,500 for second track. They are secured by the
direct lien of a first mortgage or by deposit with the trustee of an equal
amount of first mortgage 6 per cent bonds of branch lines. After July
1. 1894, they are redeeniaiile at 105 in the order of their numbers, be-
ginning with the lowest. The Chicago Kansas A Nebraska mortgage
for $26,000,000 deposited as part security for these lionds having been
foreclosed In April, 1891, the extension and collateral trust 5s are now
a direct lien on the Chicago Kans.os A Nebraska mileage. See V. 52, p.
427, 680. 795 ; V. 53, p. 223. (See abstract of the extension and col-
lateral trust mortgage, etc., in Chronicle, V. 47, p. 260, 261, 262.) In
Nov.. 1891, the amount outstanding was lncrea.sed $1,470,000 to pay
for the 98 miles road built in 1889 from Pond Creek to Minco, I. T., and
in May, 1892, by $1,235,000 to pay lor '25 miles from Minco southerly
and additional equipment.
The debentures of 1891 (U. S. Trust Co., trustee) were Issued to pay

for tennlnals an<l betterments as needed. The Issue is for $10,000,000
and the bonds are redeemable on notice any coupon day at 105; of these
debentures $1,(X)0,000 were issued in May, 1892.
Earnings.—Prom April 1,1892, to June 30,1892 (3 months), gross

earnincs (estimated) on 3,456 miles were $4,064,227, against the
estimated icross earnings, $3,837,306. on 3,40!) inlleswu 1890-91.
The fiscal year ends March 31. Amiiial report for 1891-92 in fuU was

In V. 54, p. 941, 964, 960. Earnings, Ac, have l)een as follows :

1889-90. 1890-91 1891-92.
Miles owned and operated. 3,339 3,408 3,456
Passenger earnings $4,613,822 $4,762,894 $5,216,761
Freight 11,828,794 11,513,845 12,289,636
Mail, express, rentals, etc.. 1,196,445 1,196,895 1,183,678

Gross earnings $17,639,061 $17,473,634 $18,690,075
Operating expenses 12,475,067 12,413,794 13,147,057

Ket earnings $5,163,994 $5,059,840 $5,543,018
P. c. ofoper. exp. toeanu.. 70-72 71-04 70-34

INCOMB ACCOtTNT
1889-90. 1890-91. 1891-92.

Net earnings $5,163,994 $5,059,840 $5,543,019
From land department 91,350 98,650 70,000
Premium on bonds, etc 35,950
Chic. Kan. A Neb. Interest.... 1,209,640 1,216,662 52,200

Totallncome $6,500,934 $6,375,152 $3,665,'219

Rent leased roads $1,784,024 $1,872,113 $774,806
Interest on debt 2,625,.550 2,714,950 2,813,325
Missouri Rlverbridges 195,580 188,538 143,858
Dividends (4) 1,846,228 (4) 1,846,232 (3)1 ,384,074

Total disbursements $6,451,382 $6,621,833 $5,116,663
Balance, surplus $49,552 $246,681 $548,556
-(V. 52, p. 121, 238, 280, 427. 680, 795, 862, 875, 898, 899, 900; V-
53, p. 157, 223, 474, 793; V. 54, p. 119, 597, 889, 941, 964, 966.)

Cblcaso St. lionis & Plttsbure.—See Pitts. Cin. Chic. A St. L.

Cblcago St. Paul ic Kan. City.—See CmCAOO Great Westerk

Cbicago St. Pan! ininneapolls ic Omana.—C/See Map Chicago
it A'crtAii-MferK.;—Road.—Main line—Elroy, Wis., to Omaha, Neb., 693
miles; other lines, 888 miles; total, 1,481 miles, of which 1,374 mUes
are owned, 65 miles leased and 42 miles proprietary road.
This was a consolidation July, 1880, of the Chicago St. Paul A Minne-

apolis, the North Wisconsin and the St. Paul A Sioux City.

Stock.-Authorized coniinon, $21,403,293; preferred, $12,646,833.
In November, 1882, a conti-oUing interest in the stock was purchased

for the Chicago A Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 4840, and 53,800 shares of
preferred at an average of 10401.
Preferred stock has a prior right to non-oumulatlve dividend of 7 per

cent; but common Is never to receive more than Is paid on preferred.

Dividends.—On preferred stock : From 1881 to 1884, inclusive, 7 per
cent; In 1885, 4%; froii 1886 to 1888, inclusive, 6 per cent; In 1889,3;
In 1890, 4; In 1891, 4; in 1892, Jan., 3 ; July, "iH.

Earnings, etc.—From Jan. to May 31, 1892 (5 mos.) gross earnings
(partly estimated) were $3,216,474, against $2,642,654 In 1891.
Report for 1891 was in Chronicle, V. 54, p. 558. The land sales in

1891 were 110,'231 acres, for $629,890, Including lot« ; land contracU
and notes on hand December 31, 1891, $1,100,103; lands undisposed
of, 496,962 acres. Earnings, etc., have been as follows

:

1889. 1890. 1891.
Passenger earnings $1,687,909 $1,677,130 $1,9.56,982
Freight 4,405,450 4,845,392 5,718,281
Mail, express, Ac 324,499 325,798 346,049

Total gross earnings $6,417,898 $6,848,320 $8,021,312
Operating expenses and taxes. 4,484,412 4,788,i69 5,446,114

Net earnings $1,933,416 $2,059,751 $2,575,198
Net from land grants 561,426 450,715 468,728

Totallncome $2,494,872 $2,510,466 $3,043,926
Rentals, etc., paid $90,644 $92,731 $105,993
Interest on debt, less credits... 1,323,614 1,280,228 1,340,827
Dividends on pf. stock (4) 450,272 (4) 450,272 (5) 562,840

Balance surplus $630,342 $687,235 $1,023,266
-(V. 50, p. 370, 449; V. 52, p. 293, 461, 534, 832; V. 54, p. 558.)

Cltlcaso &. South Side Rapid TranNlt.—("Alley Elevated.")
—Owns Hevated road in operation in Ciiicago, extending from Con-
gress Street, thi-ough tiie alleys in tlie middle of each block between
Wabash AvCiiue and State Street to Fortieth Street, about 1 « miles;
opened In May, 189 .'. Extension In progress along 40th Street to alley
near Calumet Avenue, where it will again turn South. It is said a
branch will be running in 1893 to the Woi Id's Fair Grounds.

Chicago Sc Western Indiana.—Owns from Dolton and Ham
mond, IlL, to Chicago, with a belt railroad and branches, with ware-
houses, elevator, Ao., four main tracks, aggregating 100 miles, and with
sidings, 173 miles of track in all, Including 2d 3d, 4tli and sidinx track
(of wliich 66 miles are leased to Belt Railway of Chicago) and aooot
400 acres of real estate. Lea.ses road and terminal facilities to the
Wabash, the Chicago A Grand Trunk, the Chicago A Eastern Illinois,

the Chicago A Erie and the Louisville New All).auy A Chicago, each of
which five companies owns $1,000,000 stock, and also to the Atchison
Topeka A Santa Fe ; the annual rentals stipulated exceed the interest
oh.arge considerably.
Capital stock, $5,000,000, all owned as above stated. Dividends are

paid at irregular intervals. Tlie bonds are liable to be redeemed at any
time at 105 by a sinking fund, which is jirovided for by Increased rentals
to be paid for tliat purpose. Sinking fund payments (In 1890 about
8100,000) apply only to 1st mortgage bonds till these are all redeemed.
In 1891-92 $1,000,000 new bonds were issued for Improvements, Ao.
See V.52, p. 204 ; V. 54, p. 761. Report for 1891 was In V. 54, p. 1009.
—(V. 52, p. 204, 278, 862, 898; V.53, p. 256; V. 54, p. 725,761, 1009.1
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RAILKOAD STOCKS AND BONDS. 39

Snbkcribers vrlll confer a great favor hj clTlnc Immediate notice of any error discovered In these Tables.

RAILROADS. „,. .

For explanation of column headings, &e., see notes of
" ' ..-•<— Road.on first page of tables.

Ohieago A West Mith.—Stock (author. 1^6,800,000) .

.

Grand Rapids Newaygo A Lake 8h. Ist M.2d Div.
Chlo.ifc West Mich. Reiierul iuort.(iiil2,OOOi).m.).c*

Chlo. & No. Mich. iHtM., guar.,.$18,000 permlle.o*
Chippewa raHey—1st M., «.,*&£ for $1,800,000.0*
Chortaw Coal « K'l/—Ist M.,gold,$20,000 per mile.
Recei ver'B certincates

Oincintuili Dayton <fi Iro7itoH—Stook
1st mortgage gold, guar. p. & i. by C. H. A, D...0*

Cincintuiti Ilamiiton <* Dayton—Stock
Preferred stock. Series A

do Series B
do "Eagle" stook

Consolidated mort. ($996,000 are 78) $ & £, s.f .0*

Second mortgage, gold 0*

General mortgage for $3,000,000, gold
Cin. Ham. & 1. (Junction) RK., Ist M., guar. p. <bl

Oinn. Jack. tC 3f«c*;.—Capital stock
1 St mortgage, gold 0*

Oinetnnati Letxmon tC Northern—Stook
Ist mortgage (for $'200,000)
ComiOl. mortgage for .$500,000

Cincinnati A Muskingum Valley—Stock
1st mort^aiage o

Oineinnati New Orleans <t Texas Pacific—Stook
Cincinnati Portsmouth d Virffinia—Common stock
Preferred stock

46
482
93
47
65
65

140

60
69

"99
331
331

"38

38

148
336
107
107

Date
of

Bonds

1875
1881
1891
1888
1890
1891

1891

1875
1887
1892
1873

1892

1886
1892

1870

Size, or
Par

Value.

$100
500 .Sic

1,000
1,000
1,000
1,000

1,000
100
100
100
100

1,000
1,1)00

l/)")0
100

1,000
100

1,000

"50
1,000
100

Amoaot
Outstanding

$6,638,200
24,000

6,753,000
406,000
700,000

hypotheo't'd
500,000

5,000,000
3,500,000
4,000,000
500,000
300,000
587,900

2,816,000
2,000,000
m

1,800,000
16,300,000
4,000,000
988,000
190,000

NU. May '92.

3,997,320
1,500,000
3,000,000
1,.566,000
594,000

INTEREST OB DrVTDENDB. ISondH—TttnO^
„ » ;;;;^ ;::;r

— pai.whenDue.
Rate per When Where Payable, and byi Block*—Ijttt
Cent Payable wliom. Dividend.

See text,
7
5
5

eg.

8 g.
See text.
4 per an.
4 per an.
4 per an.

6, 6,7
4 lag.

^«-

"i'e-

"s

5

"7

2

F. A A.
J. A D
J. A D,
M. A V.
J. A J.
J. A J.

H. A N.

|:=
Q.-M.
Q.-M.

A. A O.
J. A J.

J. A J.

J. AD.

J. a"J.

Boston Of.. 60 State St.
N.Y.,Un. Tr. A Boston.
Bost'n, Nat.Webster Bk.

do do
yew York and London.

N.Y.,Ke«8lerACo54WaU
Cincinnati.

do
do
do

N.Y.,K6»8ler,tCo54WalI
do do
do do
do do

New York.

Clnn., Fourth Nat. Bank

J. A J. July,'86, coup, last paid.
Cincinnati, Co.'s Office.

Feb. IS, 1809
June 1, 190&
Deo. 1, 1921
May 1, 193X
Jan. 1, 1929
Jan. 1, 192a
Deo. 31, 1891

1941
18M
18M
189*
1893
1906
1987
194>
190S

?»y I-Apr. 6,
July 5,
June 1,
June 1,
Oct 1,
Jan. 1,
June 1,
Jan. 1,

Juno 1, 1991

Jan.V'l9i8

Jan. 1, 1901
Oct 19, 1891

Chicago & West Michigan.—Owns from Lacro8.so, Ind., to
Traverse (3ity, 301 miles; AUogau to Pentwater, 98 miles; Big Rapids
Junction to Big Rapids, 52 miles; other br.anohes, 31 miles; total oper-
ated, 482 miles. The Chicago & North Michigan (see below) was open-
ed in Jan., 1892, from Traverse City to Elk Rapids, 21 mUos. Exten-
sion from Baldwin to Traverse City, Mich., 74 miles, was completed in
July, 1890. Leases to Chicago & Eastern Illinois 18 miles between La
Crosse, lud., and Now Biiffaio, Ind., at $19,500 per annum.
Organization, Stock, Ac—Successors of Chicago & Michigan Lake

Shore January 1, 1879. Consolidated in S«rtuml)er, 1881, with the
Grand Haven Road and the Grand Rapids Newaygo & Lake Shore.
Stockliolders vote Aug. 16, 1892, on a proposition to issue $725,000
stock In order to purchase the Chicago & North Michigan—which see
below. (V. 55, p. 100.)
Chicago A North Michigan.—Being built in the interest of this

company from Traverse City to Bay View, 93 miles, and in March,
1891, Chicago A West Michigan stockholders had the right of subscrib-
ing to $1,675,000 of its first mortgage bonds, endorsed with a guarantee
of principal and interest, and to $830,000 of its stock, guaranteed
same diviilends as Ch. & W. M. stock. See V. 52, p. 427 and V. 55, p.lOO.
DiviUKNDS since 1880—In 1881 and 1882, 2^ per cent; in 1883, 3; in

1884.4; inl885, lifl; in 1886, 3; in 1887, 2I2; in 1888, 2; in 1889, 2;
In 18110, 3 per cent; in 1891, February, 2 ; August. 1 1^; in 3 892, Fel)., 2.
Earnings.-From Jan. 1 toMay 31, 1892 (5 mouths), gross $762,014,

against $652,004 in 1891 ; net, $19(>,4i8, against $194,223; charges,
$118,778, against $lli),.j47; balance, surplus, $77,(i(>8, against $74,-
675 ill 1891. Report for 1891 was in Ciironici.b, V. 54, p. 642.
In 1391 gross earnings were $1,757,553; net, $525,753; interest

charges, $272,832; other payments, $2,319; balance for stock, $250,602;
divideuds, $232,337; surplus for year, .$18,265. (V. 52, p. S33; V. 53,
p. 156, 187; V. 54, p. 64a, 889; V. 55, p. 100.)

Choctai* Coal dc ItallMray.—In operation from Wister, Indian
Territory, on St. Louis it San Francisco Railway, to South McAlester,
Indian Territory, on Missouri Kansas & Texas, 65 miles. Projected
easterly to Little Rock, Ark., and westerly to Albuquerque, on Atlantic
A Pacific, witli bram^h to lienlson, Tex. Holds valuable coal leases,
Bouds for about .$2,000,000 were pledged for loans. Stock outstand-

ing, $3,750,000—par, $50. Car trust 6 per cents, $200,000. A com-
mittee, of which E. P. Wilbur of Philadelpiiia is cliairm.in is preparing
a plan for cittier leasing, selling, or reorganizing the property.
On January 8, 1891, Edwin I). Chailick and Francis I. Gowen were

appointed receivers, and $500,000 receivers* certificates were issued.
The receivers' report in May, 1891, showed total iudelitedness $2,766,-
000 ; road constructed 108 miles ; road operated 65 miles ; April gross
earnings $56,947; net, $24,480 ; coal shi]>mcnts 800 tons daily. In
May gross earuings were $67,252; net $29,207.

Cincinnati Dayton tc Ironton.— (^,S'ee map Cincinnati Hamil-
ton <* Dayton.) Operates from Dayton to Ironton, Ohio, 102 miles,
standard gauge, of whicli 8 miles between Bakers and Byers and 12
miles l)etwecn Deans and Ironton under trackage contracts; also owns
from Wcllston to Buckeye Furnace, 12 miles, and coal branches, 10
miles; total owned. 105 miles; total operated, 184 miles The Cincin-
nati Dayt<m & Ironton succeeded to a portion of the railroad of the
Dayton Fort Wayne * Chicago (formerly Dayton & Ironton), which was
sold in foreclosure on January 20, 1801 (see V. 52, p. 164). Leased in
April. 1891, for 99 years (renewalde forever) to the Cinciunati Hamil-
ton & Dayton, which guarantees the bonds, principal ami interest, l)y
endorsement, and will turn over one-half the net income remaining
after the payment of operating expenses, taxes and Interest. See \.
52, p. 534, 680. Mortgage is for $3,500,000, of which .$1,500,CK)0 re-
serve<l for equipment, extension to Ohio River, etc. Stock is .$5,000,-
000. Gross earnings for eight months ending December 31, 1891, were
8378,895; operating expenses and taxes, $277,847; net, $101,047.
H. F. Shoemaker, President, No. 80 Broadway, N. Y. City. (V. 52, p.
164,534,680.)
Cincinnati Hamilton & I»ayton.-.(Se« afap.)—Owns from Cin-

cinnati, O., to Dayton, O., 60 miles; leases Dayton A Michigan, Dayton
to Toledo. 142 miles, and Cincinnati Dayton A Ironton, Dayton to
Irontou and branches 184 miles. Controls Cin. Hamilton & IncWnua-
poiis, Hamilton to Indianapolis, 99 miles; Cin. A Dayton, Hamilton
to Mtddletowu, 14 miles; Cinciunati Dayton A Chicago, Dayton to
Delphos, 05 miles; Troy A PIqua, 8 miles; Columbus Findlay A
ITorthem, Deshler to Findlay, 18 miles; Bowling Green R. R.,
Tonlogany to Nortli Baltituoro. 21 miles. Total 641 miles. Owns
Jointly with Big Four the Daj-Um & Union—which see.

In February, 1802, It was repoi-tedthat this company would acquire
•he ludlauapolis Decatur at Western BR. (which see).
In July, 1892, stockholders wero to vote on a proposition to lease the

CinciunatiJacksou & Mackimiw (which see), but an Inlunctlon inter-
fered. V. 55, p. 145.
Stock, Bonus, Ac—In May, 1~

by $4,0(X),000 for extensions, i\u,.

ing floating delit Also to issue .fll.'XM'.

gage l)ondM. see V. 54, 799.
In April, 1891, the Cincinnati Datton A Ironton R.R. (which see)

wiks leased for rtit years, its $3,500!ooo of 5 per cent bonds being
gnarautoeil, prini:lpal and interest,

Floiilluit debt April, 1800, $774,813. Company owns $700,000
ClnclnuBtl Flamlltoo A Im'iianapolls

' bonds not included in amount
outstaiullng above.

10 Increase common stack
new equipment and fund-
f 5 per cent general mort-

DiviDENDS on common stock since 1882—In 1883, 9 per cent; In 1884.
8; in 1885, 6; in 1886, 7; in 1887, 6: in 1888 and 1889, nil; in 1890,
Spercent; in 1891, 5 per cent; in 1892, January. IM; April, IVj.
Dividends on preferred stock from January 1, 1883, to July, 1886, at

rate of per cent ; from July, 1886, to date, at rate of 4 per cent yearly.
Eaknisgs.—Fiscal year ends Deo. 31. Income account for 1891 was

tn V. 54, p. 924. Earnings have been as follows

:

1890. 1891.
Gross earnings $3,896,451 $4,658,813
Net earnings $1,519,812 $1,681,641
Interest on bonds v $,528,630 $566,450
C. H. & D. dividends 260,874 263,782
D. A M. dividends 175,339 180,786

Total disbursements $964,843 $1,011,018
Balance, surplus $554,969 $670,083
- (V. 52, p. 534, p. 80, 939 ; V. 53, p. 125 ; V. 54, p. 287, 799, 924, 968.
1047; V. 55, p. 145.)

Cincinnati Indianapolis St. Lonis Sc Chicago.—See CleT*>
land Cincinnati Chicago & St. Louis.

Cincinnati JackHon &: ITIackinaiv^.—Owns from Carlisle, Q^
north to Addison, Mich., 190 miles; Allegan to Dundee, Mich., IW
miles ; brauohes, 3 miles; leases trackage Dundee to Toledo, 23 milest
total operated, 349 miles.
History.-This railicay company succeeded on April 1, 1892, a rall-

road company of tho same name, whose property was sold in foreclos-
ure in 1891 to a reorganization committee, the Main Line on Oct. 6 and
the Middle Division on Dec. 22. (V. 53, pp. 520, 753, 922.)
Leask.—By plan of reorganization the road was to bo leased for 99

years to tho Cin.Ham.& Dayton, which was to guarantee by endorsement
principal and Interest of $4,800,(X)0 99-year 4 per cent gold bond*.
As to proposed lease see V. 53, p. 94. Plan of reorganization as modi-
tied was in Chronicle. V. 53, p. 125. An injunction again.st the lease
was obtuinod in July, 1892, by a C. H. A D. stockholder. V. ,55, p. 145.
Earnings.—From July 1, 1891, to May 31, 1892 (11 mouths), gross

$644,171, agst. $668,933 in 1890-91 ; net, .$162,993. agst. $165,674.
For year ending June 30, 1891, gross earnings were $724,972; net.

$155,348. W.ilstou H.Brown, President, 20 Nassau Street N.Y. (V.52.
p. 40. 350, 939; V. 53, p. 94, 125, 435, 520, 712, 753, 922, 968; V. 54.
p. 33, 119, 287, 433, 485, 1047; V. 55, p. 145.)

Cincinnati Iiebanon & Northern.—Cincinnati, O., to Dodds.Ou
36 miles; branches, 2 miles; total, 38 miles. This company was formed
in 1885 as successor of the Cincinnati Northern, sold in forcolosur*.
Consolidated mortgage bonds for .$500,000 were authorized in 1891.
Stock is .$988,000; par, $100. In 1889-90 gross earnings were $124t-
564 ; net, $40,003 ; surplus over charges, $23,665.—(V. 53, p. 569.)

Cincinnati 6c innskinsnni Valley.—Owns from Morroir, Ohl^
to Trinway, O., 148 miles. Sold under foreclosure December ^
1869, and reorganized as at present January, 1870. Gross earnings
in 1891, .$405,260; net, $66,342; interest on bonds, $105,000 ; other
charges, $11,119; deticit $-19,776. Amount duo Pittsburg Cincinnati
& St. Louis, former lessee, December 31, 1891, $1,081,013, and for OOtt-
pons up to January, 1892, $604,415. Capital stock, $3,997,320—pwr,
$50—of which Penn Co. owns $2,430,900. Pennsylvania Railroad
owns $754,000 of the bonds.

Cincinnati Newr Orleans * Texas Paclflc—C5» Map.)—'m»
company was organized under the laws of Ohio October 8, 1881, and
operates under lease the Cincinnati Southern, extending from Cin-
cinnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East
Tennessee Virginia A Georgia obtained voting power on $1,000,000
stock, through purchase of a controlling Interest In the Alabama Great
Southern, and company became a part of the East Tennessee system.
See CHRONioi.R, Vol. 50. p. 500; V. 51, p. 569. Rental due the
City of Oineinnati, which owns the Cincinn.iti Southern, $912,000 tiU
Oct 12,1891; $1,012,000 till Oct 12, 1896; $1,102,000 tlU Oct 1»,
1901, and $1,262,000 till 1906. As to proposed extension and uodifl-
catiou of the lease, see V. 52. p. 939| V. o3, p. 602, 908,
DtviDKNDs since 1881: In 1882, Ha per cent; in 1883, 3; In 1889, Sj

in 1890, 6 per cent; in 1891, 4 per cent.
Earnings.-From July 1, 1891, to May 31, 1892 (9 months),

fross eamtugs, $3,990,903, against $4,035,739 in 1890-01; net
1,039,999, aKainst $1,256,232.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 801.

1887-88. 1888-89. 1889-9». 1890-91.
Oroas earnings $3,.525,775 $3,6.55,8.59 $1,309,144 $4,3T9,14a
Net earnings $1,163,402 $1,145,256 $1,580,963 $1,334,640
Rental paid $912,000 $912,000 $912,000 $912,000
Dividends 90,000 180,000 60,000
Sinking fund, eto 69,199 77,359 90,912 100,760

Net surplus $182,203 $65,897 $398,051 $281,8»0
—(V. 52, p. 321, 939; V. 53, p. 289, 601, 968.)

Cincinnati Portsmonth Sc Virslnla.—Owns from IdlewUd'
O., to Soiotoville, 107 miles; trackage (Cin. Lebanon A NorthenU
to Cincinnati, 4 miles; total. 111 miles. The Ohio A Noi thwestaci wa
sold in foreclosure March 13, 1890, and reorganized a« now.

i
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Subscribers will confer a great favor by iflvinK Immedtate notice of any error discovered In these TuLIes.

EAILKOADS.
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. /Jo/irf»—Princi-
pal,When Due.
A7of*«— Last
Dividend.

For explanation of column beadlngn, &c., see notes
on first page of tables.

Amount
Outstanding Rate per

Cent.
When

Payable
Where Payable, and by

W'bom.

CHn. Richmnnd tt Ft. W.- 1st mort., gold. Int. tru.c*

Oin. Saginaw ^ Mackinaw— 1st M. for $2,000,000 «.

Cin. S. A Olev. anil Cin. d: Snr.—See 01. C. Ch. dSt. L.

86 1871 $1,000 $1,800,000 7g. J. & D. N. Y. Wlnslow,
New York and

L. A Co. June 1, 1921
53 1890 $or £ 1,680,000 Sg- J. & J. London. Jan. 1, 1920

100 4,000,000 1 Ann'llT.
M. & B.

Nov., 1891
General niortKajio, gold (for $1,800,000) o
Equip. Tr. & 2d M., gold, rod. before maturity. . .c"

178 1887 500 &e. l,7fiO,000 5g. N. Y., J. A. Horsey. Mch. 1, 1927
178 1890 1,000 000,000 eg. F. & A. do do Aug. 1, 1930

OUve. Canton d: .So«(/i.—Coniinou stock, $5,000,000
Preferred stock $10,000,000

100 3,0!)i),599
8,500,000100

Cleveland & Canton Ist mortgage 161 1887 1,000 2,000,000 5 e- J. & J. N.Y.,K:nfckerb.fr.ABo8. July 1, 1917
Equip. Tr. & Improve. 2d M. ($2,000,000) goldo''

Coshocton & Soutbern Ist mortgage, gold
161 1891 1,000 1,000,000 g- A. & 0. Boston, Intemat.Tr.Co. July 1, 1917
30 1887 1,000 600,000 5 J. A J. do do 1917

Wayneslnirgb & Canton 1st mortgage, gold o
Consol mort., $245,000 per mllo

6 1888 1,000 200,000 6 g. J. A D. do do June 1, 1928
1892 5 do do 1942

Car trust bonds ....

"ido
125,000

28,000,000
6

See' text.
M. A N.
Semi-anCleve. Clnn. CA.<«S(.Z,.—Com.st'k($28,700,OOOau.) Drexcl, Morgan A Co. Aug. 1, 1893

July 1, 1892Preferred stock, 5 per cent, non-cumulative 100 10,000,000 5 per an. Q.-J. do do
Cin. & Indiana Ist mort. (Cin. to Ind. State llne)c 21 1862 1,000 294,000 7 J. A D. do do Deo. 1, 1892

154
175

1867
1880

1,000
1,000

379,000
745,000

7
6

F. A A.
M. A N.

do
do

do
do

Feb. 1, 1897
C. I. St. L. A C. con. M.,drawnatl05,B.f. 1 p. o.c" May 1, 1920
General IstM.. gold, s.f. 1 p.c, notdr'n c,tr 400 1886 l.OOO&c 7,430,000 4g- Q.-F. do do Aug. 1, 1936

Bel. & Ind. 1 st mortgage (part due yearly)
Clev. Col. Cin. & Ind. IstM., sinking fund

119 1864 1,000 149,000 7 J. A J. do do Jan. '93 to '99
391 1869 1,000 3,000,000 7 M. A N. do do May 1, 1899

Con. mort. (s. f. 1 p. c), dr'nat lOOtf unst'mp'd 391 1874 1,000 4,065,000 7 or 6 g. J. A D. do do June 1, 1914
Gen. consol. mort, ($12,000,000) gold c* ,t r 391 1884 1,000 3,205,000 6g. J. A J. do do Jan. 1, 1934

Indian & St. L. 1st mort., in 3 ser. of $t)(i7,OOO.o.
2d M. ($2,000,000), gold, Indianap. to TerreH c.

72 1869 1,000 2,000,000 7 Various do do July 1, 1919
72 1882 1,000 500,000 6g. M. A N. do do Nov. 1, 1912

Cl.Cin.Clilc.& St.L. 1st M. (Cairo Vin. & Chic.) g.o" 267 1890 1,000 5,000,000 4g. J. A J. do do Jan. 1, 1939
White Water branch, 1st mortgage, gold c*
Spring. &. Col. Dlv. (Col. Sp. & Cin.), Ist M.,g.c*
St. Lsuis Dlv. (St.L.Alt. & T. H.) coll. tr.,g.,o^&r
Cin. Wab. &Mleh. Dlv. 1st mortgage, gold....c*

69 1890 1,000 650,000 4g. J. A J. do do JiUy 1, 1940
45 1890 500 &c. 1,103,730 4g. M. A 8. do do Sept. 1, 1940
194 1890 1,000&C 10,000,000 ' 4g. M. A N. do do Nov. 1, 1990
203 1891 1,000 4,000,000 4g. J. A J. do do July 1, 1991

From Jan, 1 to May 31, 1892 (5 months), gross earnings were $90,-
092, again.st $85,231 in 1891; net, $7,658, against .$972. In year
1891 gross earnings were $240,050; net, $29,832. In 1890, gross
$227,813 ; net, $19,124. (V. 52, p. 899; V. 53, p. 48.)

Cincinnati Richmond ic Fort Wayne.—Owns from Rich
moud, Ind., to Adams, Ind., 86 mUei; leases 5 miles of Pittsburg Fort
Wayne A Chicago ; total oi)erated, 91 miles. Leased for 99 years to
Grand Rapids A Indiana, the rental being net earnings. Interest is

guaranteed by the lessees and by the Pennsylvania Company and Pitts-
burg Ciucinnati Chicago A St. Louis Company jointly. Gross earnings
In 1891, $4.52,068; net, $121,840; interest on bonds, $126,000; rental,
etc., $37,540 ; detlcit, 41,699. Proflt to guarantors in 1890, .$3,854.
StocK, $1,709,313—par, $50, of which Penn. Co. owns $1,256,900.
Total advances by guarantors to December 31, 1891, $1,155,203.
Cincinnati Sagtnatv & Mackinaw.—Owns Durand to West

Bay City, Mich., 53 miles. Successor in 1890 to the Toledo .Saginaw A
Mackinaw. In September, 1890, leased till January 1, 1920. to the
Chicago & Grand Trunk Railway Company. Of the $2,000,000 bonds
$320,000 were reserved for new temnnals, extensions, Ac. In 1891
gross earnings were $184,731; net, $40,867; interest on bonds, $84,-
000 ; dellcit for year, $43,132. (V. 51, p. 645.)

Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky, O.,
to Dayton, O., 154 miles; branch, Carey to Findlay, 16 mrles; total,
170 miles. October 31, 1890, leased till 1969 to the Cleveland Cincinnati
Chicago & St. Louis, which purchased the common stock, and agreed to
pay interest on the bonds and dividends on preferred stock. See V. 51,
p. 457. The preferred stock has a lien by deposit of old bonds In trust.
Cash dividends since 1876: On preferred, 6 per cent yearly to date

on common. In 1882, 2; in 1884, 2; in 1888, 5; In 1889, 3ia; in 1890, 5hi'-
in 1891, 3 in November. (V. 51, p. 142,416,457,608; V. 52,p. 80, 428.)
Cincinnati & Sprlnsfleld.—Operates from Cincinnati, O., to

Springfield, O., 80 miles, orwhich 32 miles are leased from other com-
panies. The whole is leased and operated by Cleveland Cincinnati Chi-
cago A St. Louis Company, giving them a line into Cincinnati and depot
accommodation. I^essees apply any excess over operating expenses
and interest to Cincinnati A Springfield stock. Interest is guaranteed
on the first mortgage, one-half by the lessees and one-half by Lake
Shore A Mlchigau Southern. Stock is $1,100,000 (par $50), voting
power on $616,4,50 being held by trustee for Cleveland Cincinnati Chicago
A St. Louis. To January, 1890, the Cleveland Cnncinnati Chicago & St.
Louis had advanced $2,951,814. In year ending June 30, 1890, gross
earnings, $1,196,410; net, $332,618; deficit under interest, Ac., $45,137.
Cincinnati Wabash & michlg^an Rallivay.—Owns from

Benton Harbor, Mich., to Eushville, Ind., 205 miles, and operates V. G.
A R. RR. Rushvllle to North Vernon, Ind., 45 miles. Sold Nov. 5, 1879,
and reorganized April, 1880. In 1890 company's entire stock was
bought by the Cleveland Cincinnati Chicago A St. Louis, which has
issued $4,000,000 of 4 per cent bonds secured by a mortgage upon the
property. Gross earnings in 1891, $745,340 ; net, $248,612.—(V. 50, p.
482; V. 52, p. 164, 570, 718.)

Cleveland Akron 4c Columbus Rallw^ay.—Owns from Hud
son, O., to Coliunbus, O., 144 miles: Dresden branch, KJlbuck to Trin
way, 34 miles and trackage, Ciun. A Muskingum Valley Ry., Trinway
to Zanesville, 16 miles—50 miles; total, 194 miles. Sold in foreclo-
Bure In 1882, and reorganized under this title in January, 1886. The
new equipment trust bonds (authorized to a total of $890,000, or
$5,000 per mile) are a second mortgage. They are redeemable at 100
and interest on August 1, 1900, and at 105 and Interest on any August
1 thereafter prior to 1930. See ftill statement to N. Y. Stock Exchange
dated Feb. 9, 1891, in V. 52, p. 464. Stock, .$-4,000,000 ; par, $100.
DlviijENDS.—In 1886 and 1887, each lig per cent; for Ii5s8 and 1889,

each 1 per cent; in 1890 1 per cent ; in 1891 1 per cent in Nov.
Eakmngs.-July 1,1891, to May 31, 1892 (11 months), gross earnings

»88O,199,agaiuBt$818,01,Jin 1890-91 ; net, $238,279, aga1nst$214,719.
In year ending June 30, 1891, gross eainings (including Dresden

branch) were $902,536; net. $239,380; interest, $110,()35; rentals,
Ac., $50,851; surplus, iiS58,0Gl. In 1889-90 gross $797,889; net,
$213,343; siu-plus over mtcrest, taxes, Ac, $34,682.—(V. 51, p. 303,
679; V. 52, p. 351, 462, 464 ; V. 53, p. 673.)
Cleveland Canton dc Southern.—r See J/ap.;—Owns from Cleve

land to /anesville, O., 145 miles ; Canton to Sherrodsville, 43 miles

;

Minerva Branch, 3 miles; Canton to Marks, O., 6 miles ; Chagrin Falls
to Solon, 8 miles; total, 206 miles.
A consolidation iu May, 1892 (see V. 54, p. 844), of the Cleveland

Canton A Southern (including the Co.sbocton A Southern), the Waynes-
burg A Canton, the Cleveland Chagrin Kails A Northern and the Cli-ve-
land A Canton, the last named successor to the f^oniiottou Valley Ml.,
sold in foreclosure in May, 1885. The consolidated coiripanv I'oiiipriscs
206 miles of main track, well equipped with rolling stock, and including
all the terminal property ac Cleveland, Canton and Zanesville. The
directors and oniccrs of the Clcvelind A Canton serve iu the same
capacity in the new company. The Cleveland A Canton common and
preferred stocks become, without exchange of ccrtiflcates. common and
preferred of the O. C. A Southern. I'lie consolidat^'d .iimpauT assumes
all the liabilities of the constituent poiupiimcs, which iu the aggregate
are less tlinii $'.;4,W)0 per iiiiUs andwill probably isMue a consolidated 5
percent mortgage for $2(!,000 per Biilc covcriug all the property. If
this Is dons holder* of sbcurltics of the oompanios forming tlie union
win have the privilege of oxchangltg their bonds for tlie new consols

The company's outstanding bonded debt on May 19, 1892, as shown in
the table above, was $3,92o,000, and there were held In the company's
treasury $200,000 Cleveland Canton A Southern 1st 58 and $200,000
Cleveland Chagrin Falls A Northern 1st 58.

From July 1, 1891, to May 31, 1892 (11 months), gross earnings were
$695,733, against $577,407 in 1890-91 ; net, $244,46(. against $207,345.
Gross earnings of the Cleveland A Canton for year ending June 30,

1891, were $660,667, against $499,504 In 1889-90; net $227,888,
against .$162,697 ; surplus above charges $32,460, against $5,047.—(V.
51, p. 644; V. 52, p. 350, 939; V. 53, p. 256, 836; V. 54, p. 844)

Cleveland Cincinnati Chicago & St. lioulm.—fSee Map.)—
(The lines of this company, clearly shown on theaooompauyingmap)
are made up as follows

:

Owned directly — Miles.
Cleveland, 0.,to Columbus, O.. 138
Gallon, O., to Indianapolis..^.203
Delaware to Springfield 50
Cincinnati to Lafayette 175
Indianapolis to Terre Haute. . . 72
East St. Louis to Terre Haute. .190
Branches 7

Total owned directly 835
Leased—entire stock owned—

Cincin. Lafayette A Cldc. Ry.

—

Templeton, Ind., to Kanka-
kee, 111 56

Cairo Vinccnnes A Chic. Ry.—
Cairo, 111., to Tilton A branch 267

Columbus Springfield A Cin.

—

Columbus, O.. to Springfield.. 45
White Water—Harrison, Ind., to
HagerstowB, Ind. 62

Fairland Franklin A Martins-
ville RR.—Fairland,. Ind., to
Martinsville (a) 38

Other lines (a) 11
Leaned—majority stock mwiVd—
Cincin. SanduskyA Cleve. Ry.—

(Entire common stock owned.)
Sandusky, O., to Dayton, 0...154

Branch (a) 16
Cincinnati A Springfield Ky—
Ludlow Grove to Dayton, O.. .48

MUes.
Colum. Hope AGreensb'g RR.—
Columbus to Greensburg.Ind. 26

Total on which earns,were
reported Dec. 1 , 1 891 ... 1 ,568

Operated; earnings kept separalt—
Cin. Wabash A Michigan Ry.—

(Entire stock owned).
Benton Harb., Mich., to Rush-

vllle, Ind 205
Vernon Greensb'g A Rushville
RR.—North Vernon, Ind., to
RushviUe (a) 45

Total earnings reported by
Cin. Wab. A Mich 250

Peoria A East'n Ry. (6) .—
Springfield, O., to Pekin, IU. .341

Trackage Pektn to Peoria, DL. 9

Total Peoria A Eastern 350
Kankakee A Seneca RR. (b)—
Kankakee to Seneca, 111 42

Mt. Gilead Short Lino 2
DaytouAUn. RR. (seethatCo.). 47

(Oner. Jointly with C. H. AJD.)
Trackage 111. Cent, into (Chicago. 56

Grand total incl. trackage
jKid Is road oper. Jointly. .2,281

a No debt, or bonds all owned by Clev. Cin. Chic. A St. L.
b One-half or more stock owned, or controlled.

Organization, Etc.—The Clevelana Cincinnnti Chicago A St. Louis
Railway Company was a consolidation of the Cincinnati IndianapoUs St.
Louis A Chicago Railway Company, the CHevcland Columbus Cincin-
nuti & Indianapolis Railway Ciyupany and the Indianapolis A St. Xx>nl8
Railway Company, made in July, 1889. It is one of the so-called
Vaudorbilt roads. The St. Louis Alton A Terre Haute main line and
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.
The Cairo VIncennes A Chicago is operated under contract dated Octo-

ber 30, 1889, and the Peoria A Eastern (old Oliio Indiana A West-
ern) under a fifty-year lease. The Springfield Division of the Ohio In-
diana A Western is owned subject to a purchase money Hen of $5,000,-
000, which is not a promise to pay, and which (though redeemable at
will) is not collectible before Ai>ril, 1940
Cai'ital Stock.—The consent of a m^ority interest of the preferred

stockholders is required before any new bonds can be issued or any
lease executed. According to Ohio stat^ites company should have priv-
ilege of retiring preferred stock at par after June 27, 1892.
Div iDENus on preferred stock 1 Kt per cent quarterly to date. Dividends

on common, in 1890, 4 per cent (1 per cent being extra in July), In
1891, 3 p. c; Iu 1892, Jan., l>a P. c; Aug., II9.

Price of Stock.—Common—In 1889 58»a to 78'«; in 1890, 55®80>4; In
1891, 56%®74i3; in 1892 to JiUy 22 inclusive, 64®75.
Price of preferred stock-In 1889, 96 to lOSia; in 1890, SeaiOl;

in 1891, 90'<*98'a; in 1892 to July 22 inclusive, 95399.
Bonds.-In 1891 $4,000,000 of 4 per cents were Issued, secured by a

mortgage on the Cincinnati Wabash A Michigan, which see. (V. 52, p.
718.)
In October, 1890, it was voted to lease the Columbus Springfield A

Cincinnati, and to issue $500,000 stock with which to acquire its
$1,000,000 stock; also to issue $1,2.50.000 of 4 per cent 50-year first

mortgage bouds secured on that road to take up the outstanding 7s and
the scrip: al.w to lease the Cincinnati Sandusky A Cleveland, and to
issue $3,212,680 stock to take up the Sandu.«kv's$ 1,015,750 of common
stock. .See V. 51, p. 4.57. 608. There are $88,000 Col. Spring. A Ciu 7g
still outstanding, for which $112,500 new 4s were reserved.
The Cincinnati Indianujiolis St. Louis A ('hicago 4 per cent m<>i,.a!H>

for $10,000,000 (Central Trust Co. and Hcivcy Bates, trustees) will re-

tire all prior bonds as thev full due. The sinking fund for those l>ouds
is 1 per cent yearly of the amount of outstanding t>onds; payments
lapse wheu bonds cannot be purchascil at 102 *2 and interest.
Tlu sinking fund provision of the Cleveland Columbus Cincinnati A

Indianapolis consolidated bonds may be canceled at option of boldsrs,
awl the bonds so stamped. S3W iM""^^"^ iS5!-)»WK «,, Siifc-::-ra :<".^
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Bondt—Pitaei-RAILROADS.

For explanatisn of enluuiu hoadlngn, &o., see notes
on first page of tables.

Cleveland (Jin. OhCc. it SI. Louis fOonelitded)—
Oblioations for Puoi'KIKtaht Lines.

Clnciuunti r/nfaycttc & Cliieago,l»t niort., gold.c
dncinnati Siindiiskj' A CleACliind—Pref. stock...

S. Uiiv. &C.{Mail.R.AL.E.) l,stM.,s.f.,(lr. at 100.0
Consolklated Ist iiiortKaKO (!(i:j,()(X),000) gold. .0

Clnclunatl A .Springfleld—Ist mort., int. giiar....c
Minortgago c

Ct«»el. Lor. d Wheel.—CI. Tuso. Val. & W., 1st mort
Cleveland Lorain & Wheeling l»t mortgage c
Car trusts

develatulit Mahoning VoZ.—Ist mort., ext 0"

3d mortgage (now 2d) o
Consul, iiiort. for $3,000,000, gold

Ctevelantl it Marielln—lut mortgage, gold 04r
Clere. A Pi(te6.—Stock, 7 p. c. guar, by Penn. Co.
Consol. sink, fund uiort. for $5,000,000,not dr'n.o
Gen. mortg., gold (gnar. Pa. RR.) aeries A,
Constr'n and eqnlp'tinc. bd8.,8er."A" ) 8.f.,dr'n.c

do do do Ser."B"j at 100. o
Colorado Midland—See At. Top. & Santa Fe system.
Columbia d OreenriWe—lst mortgage, gold c"
2d mortgage o'

Columbia Xenb. <t tniircns—lstM,for$12,000 p.m.,g
Columbus ifi Cincinnati Midland—Common stock..
IVeferred stock (see remarks)
Ist mortgage, e.'itended, guaranteed
Debentures, guaranteed

Columbus Hocking Valley lA Toledo—Conwwon stock
Preferred 5 per cent stock, noncumuIaMve
Columbus A Ilockiug Valley Ist mortgage o'

Ool. & Toledo 1st M. (Columbus to Walbridge)..c'
2d mortgage (Columbus to Walbrldgo)

Miles
of

Roafl.

56

iVo
170
48
48
158
ie4

125
125
97

i99
199

164
164
63

71

121
118
118

Date
of

Bonds

1871

1866
1888
1871
1872
1878
1884

1873
1876
1888
1887

1867
1891
1873
1873

1881
1881
1887

1884
1890

1867
1875
1880

Size, or
Par

Value.

$1,000
50

1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000Ac
1,000

50
1,000
1,000
1,000
1,000

1,000
1,000
1,000

1,000

"ioo
100

500 Ac,
1,000
1,000

Amount
Outstanding Bate per

Cent.

$794,000
428,850
60,000

2,511,000
2,000,000
125,000
700,000
150,000
150,000
654,000
487,900

1,500,000
600,000

11,247,314
1,645,000
3,000,000

I 894,000

2,000,000
1 ,000,000
707,000

2,000,000
1 ,000,000
2,000,000
210,000

11,(1!)6.300
2.000,000
1.401,000
2,000,000
600.000

INTEREST OR DIVIDENDS.

When
Payable

I'-
6
?«•

7
7
6

?«•

7 per an.
7
4iflg.

5 7

6g.

Where Payatola, and by

M. & 8.

M. & N.
F. A A.

A
A
A

A. A O.
J. A J.

F. a"A.
M. A 8.

See rem.
F. A A.
(J.-M.
M. A N
J. A J.
J. A J.
J. A J.

J. A J
A. A O
J. A J,

41s
4I3

A J.

A J

5 per an. J. A J.
7 lA. A O.
7 F. A A.
7 iM. A 8.

Payanu
WtotL.

N. Y., Drexel, M. A Co,
New York and London.
Boston, Nat. Revere Bk,
N. Y., Drexel, M. A Co,

do do
do do

N. Y., Union Tmst Co.
do do

N.Y.,Wlnslow,Lan.ACo.
do do
do do

N. Y., Cnyler, Morgan.
N. Y., Wlnslow, Lanier,

do do
do do
do do
do do

N. Y.. 4th Nat. Bank.
do do

N. Y.J Bait.; Columbia.

N.Y.iFarmers' L.AT.Co.
Bait., B. A O. RR. Co.

N.Y.,.Co'8. Office.
N. Y., Atlantic Trust Co.

do do
do do

pal.When Daa^
«roeA»-Laat
Dividend.

Sept. 1, 1901
May 2, 1893
Feb. 1, 1900
Jan. 1, 1928
Apr. 1, 1901
Jan. 1, 190S
Oct. 1, 1898
July, 1898

1893
1896
1938
1937
1893
1900
1942
1913
1934

Sept. ih,
Jan. I,
Aug. 1,
June 1,
Nov. 1,
Jan. 1,
Jan. 1,
Jan. 1,

Jan. 1, 1918
Apr. 1, 1923
Jan., 1937

Jan. 1, 1930
Jan. 1, 1895

July 1, 189*
Oct. 1, 1897
Aug., 1905

I Sept., 1900

Of tUo Indianapolis A St. Louis first mortgage bonds series "A" are
J. A J.; series " B," M. A 8.; series " C," M. A N.; and the $5(X),000 six
per ceuta are owned by the Pennsylvania RR. Co.
The bonds of 1889 on the Cairo Vincennes & Chicago are Donds of the

Cleveland Cincinnati ClUcago & St. I>ouls Co., but are secured by a mort-
gage made by the Cairo Vincennes & Chicago Company.
Of the $10,000,000 St. Louis Division bonds of 1890 issued to the St.

IjOuIs Alton A Terre Haute in payment for its main line, bonds for

f
7,000,000 are reserved to retire alle-xisting liens on the road, and
250,000 bonds are held in a sinking fund for the Issue, bonds to be

purchased at or under 105 with the incomo therefrom—no bonds drawn.
For full abstract of deed of trust see V. 52, p. 42-45.
OPER.tTio.N3 AND E.t^RNiNOS.—From July 1, 1891, to May 31, 1892

ni months), gross eamlugs were $12,587,900, against $12,073,688 in
1890-91; net, $3, .190,890, against $3,r)62,6t)2; Interest, rentals, etc.,
$2,349,824, against $2,.J6G,327 ; surplus, $l,241,06f>, agst. $1,190,336.
The annual report (or the year 1890-91 contained the following:
"The tiuanclal condition of the Company at the close of the fiscal

year is satisfactory. It owes $470,000 for the pnrohase of cars, which
IS payable in niontlily instalments running througli a period of three
and a half years, $1 10,000 for land purchased in Cairo ; tor bills pay-
able incurred In the purchase of tho Cincinnati Wabash A Michigan
Railway, and the construetiou work of the year, $2,177,944 44. It is
also liable for $800,000 of the old debt of the Cincinnati Waba.sh A
Michigan Railway, subject to which It purchased tliat property, al-
most the eutire amount of the last two items being on long time, due
next spring and summer. The company has in its treasury a suflicleut
number of its llrst mortgage bouds, which at their fair market value
will pay this debt whenever the directors feel Justitled in selling the
s»me. The amount due from the company on coupons unpiiia is
$431,472 49, for which it has in bank $430,527 25."
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. *19,

531, showing results as in the taole below

:

BAEinSGS AJOJ EXPENSES.
1889-90.

Kdes operated 1,569
'Earningsfrom— $

Passengers 8,422,872
Freight 8,318,865
Mall, express, Ac 897,408

Total 12,639,145
Operating expenses and taxes 8,739,182

Net earnings 3,899,963
Rentals, interest, etc 323,162

Total net income 4,223,125
Deduel—

Interest on bonds 1,788,257
Rentals 936,585
Interest and exchange .-. 14,940

1890-91.
1,501

3,649,505
8,337,130
901,981

12,888,616
9,187,211

3,701,405
328,761

4,030,166

2,123,303
476,188
10,792

2,610,283
1,419,883
1,318,322

101,561

Total 2,739,782
ourplus for dividends 1,483,343
Dividends 1,320,000

Surplus 163,343

* Tho earnings and operating expenses here given do not include
Peoria A Eastern or Cincinnati Wabash A Michigan.)
—(V. 52, p. 428,498, 499, 534, 718.761; V. 53, p. 288, 600, 6I»,
351,922; V.54,p. 276, 444, 525, 903.)

.
i" ^

.

.oav,

Cleveland Lorain dc Wlieollne.—Owns from Lorain, O., to West
Wheeling, O., 158 miles, and In-ancli to Bellair*, O., 6 miles. The Cleve-
land Tuscarawas Valley & WheoHug was sold In February, 1S83, and
reorganized as Cleveland Loralu A Wliceliiig. Common stock Is $1 ,000,-
pCK), and preferred $4,600,000; par, $100. In June, 1892, a oontrnlliug
InKsrest in tlie preferred stock was sold to a syndicate composed of H.
F. Shoemaker aud his associates. See V. 54, p. 1047. Lake Shore &
Michigan Southern owns $169,100 common and $774,400 preferred.From Jan. 1 to March 31, 1802 (3 months), gross earniugs were .$294,-

5J.^%
*sainst $258,137 in 1891; net, $38,2(>5, agaiust $57,074. In

1891 gross earnings were $1,332,534; net, $323,353; iuterrst, $.-)8,000;
balance, surplus, $265,354, from which paid on car trusts $76,00(5, and
for new equipment and improvements, $38,000. Dlvldeuds on pre-
ferred stock in 1887, 3 per cent; iu IHSH, 2 per cent: in 1889. 2 ner
cent. (V. 52, p. 830; V. 54, i>. 933, 1047.)

Cleveland & .^ahonlns Valley.—Owns from cievoland, O., to
Sharon, Pa., 81 miles; Niles, O., to Now LUliou, O., and branches 44
miles ; total operatcil, 125 miles, leased to tho New York Penn. A Ohio
till 1982; the rental is $514, ISO per year. Of the bonds of 18SS (trus-
tee of mortgage Central Trust CQ»ipany) $1,141,000 were reserved to
retire prior bouds in ISiCi and IMB. Coupon interest is J. & J., regis-
tered futeiest, Q.—J. Stock is $^59,200 (par $50), of which $2,7a8,-
??".!''J\?'''i^y *!'" "Atlantic »st Leased Lines Rental Trust Co.,
Llralted." of London, and dlvldcn^ls of about ll>a per cent per annum
are raid quarterly.

-t

Cleveland & naflptta.—Owns from Marietta, O., to Canal
Dover, and branch, 97 miles, and 8 miles. Valley Junction to Canal
Dover, leased. The road was foreclosed for the second time In May,
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, Juna
30, 1890, $125,396. From July 1, 1891, to May 31, 1892 (11 months),
gross earnings were $306,871, against $334,888 in 1890-91; net, $75,
613, against $83,168. In 1890-91 gross $362,594, net $90,405. In
1889-90 gross $280,540 ; net $59,209. A. T. WikolT, President, Cam-
bridge, 0.

Cleveland & Pittsburg.—^/See Map Pennsylvania Railroad.)
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O., to new
Philadelphia, 31 miles; Yellow (Jrcck to Bellaire, 43 m.; trackage, Rooh
ester to Pittsburg (Pittsburg Fort Wayne & Chicago), 26 miles; total
operated, 224 miles. The property was leased for 909 years from De-
cember 1, 1871, to Pennsylvania Railroad ConipaiiT, and lease trans- •

ferred to Pennsylvania Company May 1, 1872. Rental, 7 per cent on
existing cajiital (10 per cent on the old) aud .$10,000 per year for com-
pany expenses, the lessees assuming all liabilities. In 1891 tlie general
mortgage for $10,000,000 was authorized, the bonds being guaranteed

f

principal aud interest (endorsed) by the Pennsylvania Railroad. There
s a sinking fund, but none of this issue can be called foo payment.
See V. 53, p. 639, 754, aud V. 54, p. 206.
In 1891 the deficit to lessee was .$14,795, against a deficit of $2,517

iu 1890 and of $229,740 in 1889—(V. 52, p. 80; V. 53, p. 639, 754; V
54, p. 78, 202, 203, 206.)

Colorado Midland.—See Atchison Topika A Santa Fe SrsxKic
Columbia & Greenville (S. C)—(See Map 0/ Richmond ,t Wet

Point Terminal.J-The company owns from Columbia to Greenville
S. C, 143 miles; branches to Abbeville aud Anderson, 21 miles; total,
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue
Ridge Railroad, 32 miles, and Spartanburg Union A Ooliunbia Railroad,
69 miles. Total operated, 296 miles. The Greenville A Columbia road
was sold in foreclosure April 15, 1880, aud reorganization was made
under this name. Preferred stock, $1,000,000; common stock, $1,000,-
000 ; par of shares, $100. Due Rich. A Danv. June 30, 1891, $492,6()4.
AU the common stock is pledged by the Richmond A West Point Ter-
minal Comwany, under its oollateral trust of 1887, and In May, 1886,
the road was leased to the Rlclimond A DanvlUe RR. Co., which see.
From July 1 to Sept. 30, 1891 (3 months), gross earnings were

$172,549, against $198,463 in 1890; not, $30,047, against $44,996.
In year ending June 30, 1891, gross earnings, $875,484; net, $249,538:

detlcit under charges, $29,411. (V. 53, p. 844.)

Colninbia Newberry & Laurens.—Owns from Columbia, 8. 0.,
to Dover Junction, near (Jlinton, 8. C, 63 miles. Lease to the receiver
of the South Carolina Railway having termiu.'vtort, road is now operated
by the Atlantic Coast Line. Rental, $3,993 monthly. Stock author-
ized. $2,000,000 ; outstanding, $500,000 ; par, $25.
ColDiiibns ic Cincinnati Midland.—Owns Columbus, O., to

Midland City, O., 71 miles. Opened in November, 1884. Affords the
Baltimore A Ohio a direct route between Pittsburg and CiucinnatL
Stock, common, $2,000,000 ; preferred (non-voting), $1,000,000. In
January, 1890, leased for 999 years to Central Ohio, by which assigned
to Baltimore & Ohio. See V. 51, p. 718. The Baltimore A Ohio assumes
the Central Ohio's guar.intee of principal and interest of the bonds and
owns all the common stock. It also assumes tho Central Ohio's guaran-
tee of 3 per cent per annum, payable seiui-annually, ooiumeuoing with
Jan. 1, 1895, on the preferi'ed stock, " unless said stock be redeemed at
not less than its par value" at any time after January 1, 1893. Orou
earnings IU 1891, $343,008; net, $34,202; interest, $100,800; dolieit,
$66,598, against surplus in 1890 of $1,012.—(V. 49, p. 579, 616, 653,
690; V. 51, p. 718.)

Columbus Hocking Vallev ic Toledo.—(5e« Map.)—<yvTm
main line from Pomeroy, O., to Walbridge, O., 250 miles, with trackage
(Northwest Ohio) Walbridge to Toledo, 6 miles ; branches—Ix)gan lo
Athens, 26 miles ; Logan to New Stiaitsville, 13 miles; Monday Creek
Junction to Nelsonville, 17 miles ; others, 15 miles ; total, 326 mUos.
OiKJ.VNizATiON, Ac—A consolidation in July, 1881, of the Columbna

A Hooking Valley, Coliunbiis A Toledo and Ohio A West Virginia. Tho
company's guaranty of Interest on the Toledo A Ohio Central Ist mort-
gage was claimed to be void iu September, 1891, by public notice to the
T. A O. C. See V. 53, p. 436.
Suitls in progress to recover the proceeds of sale of $6,200,000 consoli-

dated 58, claimed to have been wrongfully diverted from the treasury.
stocks.—In Dec., 1891, $2,500,000 pref. 5 per cent stock, non-cums*

latlve, was authorized, $2,000,000 being sold to old stockholders at
50, procpcils to pay $777,000 bouds duo .lauuary 1, 1892, and some
other obligations, leaving .$.io<),000 of the stock iu the treasury. This
would makes all fixed charges for 1892 about $1,023,000. Tlio pre-
ferred stock is redeemable at the option of the eoiupauv at par at any
time after three years from its date of issue. The first dividend, 2 Lj per
cent, was paid on the prefeiTed in July, 1892. See application to N. Y.
Stock Kxchange in full In V. 54, p. 440.
Dividends on common stock since 1881: In 1883, 2'a per cent; In

1885,1338 in stock; none since. Dividends on preferred: In 1893,
July, 2V per cent.

PHtCE OP Common Stock.-In 1885, 18®43; in 1886, 26''8a45»2: in
1887, 15»39%; In 1888, 17«36%; in 1889. Il®28i4: in 1890. lau,,,
32^: In 1,891,22 3134^: in 1 892, to ,Tulv 2 2 liau.slvc. •J9i-3«>40.
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KAILROADS.

-For explanation of column headlnga, &c., see notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS.

Rate Per When Where Payable, and by
Cent. Payable whom.

llo7ulB—l*rinai-
pal.When Do*.
aiockt—Laat
Dividend.

Columlmt Hocking Valley <6 Toletlo~( Concluded)—
Ohio <t West Va. istmort. (Logan to Pomeroy)..o*
Consol. mortgago (tor *14,."SOO,()00), gold 0'

Gen. iiiort.,gold,on road & I rocking ConlA RR.Co.o
Oolum. Shaw, it ZTiwA.—Stock ($2,000,000 Is pref.).

Ist mortgage for $5,000,000, gold 0*

Equlpm't M.. sub. to cull after '9(i, ($1,000,000) g..

Zanciville Tcrm'l Co. 1st m. for .$500,000, gold. 0*

Columbus Southern.—1st ratgo., $12,5()0 p.m. gold.
Columbus tC A'e»irt—Stock, S'-^s per ccut rental
Concord tC Olaremont (N. n.)—l»t mortgage o
Concord tS Jfon(rf«i—Stock, Class I. (B. C. <k M. pf.)

Stock, Class II (B. C. & M. new)
Stock, Class III. (B. C. A M. old stock)
Stock, Class IV. (Concord)
Bost. Con. & Mon. cous. mort. ($582,400 are 68).c
Improvement mortgage

Concord & Montreal consol.mort.for$5,500,000.c*
•Conn. <i Passiim.-l'ret. stock, 50 p. o.ren'l.OOyrs.o*

Ist mortgage (WTiito RIt. June, to Canada lino) o*
MassawippI st'k, guar.same div. as Conn. Jc Pass.
Newport & HlcUtord 1st mort. guar, by O. <Si P.o*

Concord dt Porls.—Stock, 7 p.o. nrl, 99 yrs. Conc'd .

Connecticut Ritei—Stock ($2,670,000 authorized) .

.

Oonnefllng fl'hila.J—1st mortgage, endorsed o
Cornwall <t Lebanon.—Stock
1st mortgage r
Mortgage r
Mortgage r

Cresson d^ Clearfield Co.AN.Y. Short Route— 1st Ji.
Cumberland i£ Pennsylvania— Ist mort. gold, guar.
Cumberland TaHfy—Stock ($484,900 is preferred)

.

Ist and 2d morts., (2d $109,.500due April, 1908).

85
325
325

iio
110
4
88
55
71

166
166
262

il6
37
22
47
80
7
24

29
57

52

1880
1881
1881

1890
1891
1890

1874

1873
1881
1890

1873

1881

1864

1882
1886
1889
1884
1891

$1,000
1,000
1,000

1,000
1,000
1,000

"so
500 i)eO.

100
100
100
100

200 iiO.

1,000
1,000
100

100 Ac,
100

1,000
100
100

1,000
100

100 Ac.
100 Ac.

506' Ac.
1,000

50
500 Ac.

$1,584,000
8,000,000
1,618,000
4,000,000
3,430,000
500,000
450,000

1,000,000
1,786,200
500,000
800,000
540,400
459,'00

3,000,000
1,938,300
500,000

1,710,000
2,500,000
1,500,000
400,000
350,000
350,000

2,580,000
991,000
890,000
150,000
400,000
60,000

840,000
1,000,000
1,777,850
270.500

7

6 g.

§«•

5 «•
See text.

7
S
2

"i'
6A7

6
4

5 per an.
7
2i«

5
4 per an.
8 per an.

6
4 per an.

5
5
5
6

i«-
8

M. A N.
H. A S.

J. A D.

N.Y.,Atlantlc Trust Co.
do do
do do

May 1, 1910
Sept 1, 1981
June 1, ISO*

J. A J.
A. A O.
J. A J.

N. Y., Hatch A Foote.
N. Y., Mctropol. Tr. Co
See Hatch A Foote.

Jan. 1, 1940
Apr. 1, 1916
July 1, 1940

Q.-M.
J. A J.
M. A N.

Columbus, O. , Treasurer
BoRt., Treasurer's offlce.

Concord, Co.'s offloe.

do do

June 10, 18M
Jan. 1, 1894
May 2, 1893
Dec., 1891

M. A N.
A. A O.
J. A J.

J. A D.
P. A A.
A. A O.
F. A A.
J. A J.

J. A J.

Q.-J.
M.16A8.
J. A J,

J. A J.
A. A O.
J. A J
M. A N
M. A N,
Q.-J.

A. A O

Concord, Co.'s office.

B'ston, Faneuil Hall B'k
do do

Boston Safe D. A Tr.Co.
Boston, 8. Dep. A Tr. Co.

do do
do do
do do

Bost.AManchester, N.H
fiprlngtlcld, Mass.

Phlla., Penu. RR. Offlce.

Co.'s off., Lebanon, Pa.
do do
do do
do do

N. Y., Morton, Bliss.
N.Y.,Consol. Coal Offlce.
PhUa.,T.A. Biddle ACo.

do do

May 2, 1892
Apr. 1, 1893
Jan. 1, 1911
June 1, 1920
Feb. 1, 1893
Apr. 1, 1893
Feb. 1, 1803
Jan. 1, 1911
JiUy 1, 1893
July 1, 1803
1900-'l-'2-'3-'4

(«)

July 1, 1903
Apr. 1, 1916
July 1, 1914
May 1, 1904
May 1, 1921
Jan. 1, 1803
Apr.l, 1904-8

Bonds—Of the consolidated mortgage $6,500,000 was reserved to
meet the prior liens ; the " Hocking Coal A Railroad" joined in making
these bonds. The Central Trust Company is trustee. The general mort-
gage of 1884 for $'2,000,000 covers the road, and is also a mortgage on
the coal property of the "Hocking Coal & Railroad Company,'' whose
stock is owned by the Columbus Hocking Valley & Toledo.
Company owns equipment costing over $4,0()0,000; oar trusts, $531,-

536, due 1892 to 1897, interest 6 and 7 per cent, and car trusts ex-
tended $336,027.
Earnings, Ac—From January 1 to May 31, 1892 (5 months), gross

earnings were $1,277,285, against $1,096,091 in 1891; net, $524,562,
• agaiu.st $445,252.

Statement for 1891 was in Chronicle V. 54, p. 242.
INCO.ME ACCOUNT.
1888. 1889. 1890. 1891

Reeeipls— $ $ $ $
Grosscarnings 2,875,515 2,496,319 3,056,752 3,263,554
JTeteamings 1,221,853 1,007,692 1,308,200 1,415,556
Miscellaneous 28,579 28,335 32,147 40,371

Total receipts 1,250,432
IHsbursements—

Int. on bonds & car trust. . 984,020
Interest on floating debt-. 23,758
Int. to Pa. RR. on lease... 24,086
Miscellaneous 3,1 18

1,036,027 1,340,347 1,455,927

997,820
12,950
24,658

977,420
38,205
24,490

977,420
160,850
24,525

Total disbursements..- 1,034,982 1,035,428 1,040,115 1,062,795
Balance sr.215,451 sr. 599 sr.*300,232 sr.393,132
•Of this amount $117,211 was spent for additions, improvements,

Ac, and $174,635 for equipment, leaving a surplus of $103,574.
t Includes car trust interest.

—(V. 51, p. 303 ; V. 52, p. 40, 120. V. 53, p. 436, 568, 712, 754: V. 54,
p. 343, 444, 446, 845, 887.)

Columbus SIiaAvnee & Hocking.—Line of road, Columbus,
O., easterly to Zanesville and southerly to Glouster, Shawnee
and Shawnee Junction, with branches; total, 161 miles, of which
110 miles are owned and 51 miles leased. This comnanv was formed
in November, 1889, by consolidation of the Columbus A Eastern
(foreclosed in 1888) and the Shawnee A Muskingum River Railroad
The mortgage (trustee. Metropolitan Trust Co.) is for $5,000,000,

•of which $1,500,000 is reserved for extensions and may be Issued at

t
30,000 per mile of road completed and equipped. Stock authorized,
6,000,000 (half preferred); outstanding, .$4,000,000. The equipment

bonds are a flrst lien on equipment, a second lien on the road, and cover

f
1210,000 of the company's flrst mortgage 5s, which can only be sold
or new equipment to be made subject to the equipment bonds The

iauesville Terminal Railway is leased for 99 years, and its bonds guar-
anteed as to interest. This Terminal Company paid a dividend of 2 per
•cent in August, 1892. The companies using the Terminal's property
pay $2 00 per loaded car. The Sandusky A Columbus Short Lino is
building to Sandusky in the Interest of the Col. Shawnee A Hocking.
<8ee that company aud V. 54, p. 486.)
Earnings.—From Jan. 1 to June 30, 1892 (6 months), gross earn-

ings (partly estimated), were $328,611, against $223,402 in 1891. In
year 1891 gross, $618,701; net, $217,461. In 1890, gross, $315,071 j

net, $112,09J.— (V. 52, p. 80; V. 53,p. 604; V. 54, p. 486.)
Columbus Southern.—Completed in 1890 from Columbus, Ga., on

Central of Georgia Railroad, to Albany, Ga., on Savannah Florida A
Western. 88 miles. Stock, common. .$880,000; preferred, $440,000.
Operated by Georgia Midland & Gulf. President. W. B. Lowe.
Columbus SpringUeld & Cincinnati.—See Cleveland Cin-

cinnati Chicago A St. Louis.

ColumbuH dc Xenla.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Operated as a division of the Little Miami, and Is leased for
99 years fioni December. WiiS, in connection with that road, to the Pitts-
burg Cincinnati Chicago A St Louis, which pays 8 per cent on stock.
The leaseisguaranteed by tliereunsylvania Railroad Company. The
Columbus A Xenia pays 8'^^ per cent dividend per annum, 215 per cent
March 10 and September 10 and 2 per cent June 10 and December 10.
Concord & Clareniont (N. H.).—Owns from Concord to Clare^

mont, N. H., 5B miles; branch, Coiitoscookville to Hillsborough, N. H.,
15 miles; leases—Peterboro A Hill.sboro Railroad, 18 miles; total oper-
atfed, 89 miles. Controlled by Boston A Maine, which, with the Boston
A Lowell, guarantees Interest on the bonds under lease of Northern RR.
Btock, $412,100.
Concord Sc Montreal.—Owns from Nashua, N. H., via Concord,

to woodsville (nearWell,-) River Junction), 128 miles; WoodsviUe to
Groveton Junction, 53 miles; Win^road to Mt. Washington, 20 miles:
Hookset branch, 3 miles; total (fwned, 204 miles. Leases Concord A
Portsmouth RB..Maiichesterto Portsinouth.N. H.,41 miles, and liranoh
to Suniwik, 7 miles

; Suncook Valley RR., 18 miles ; Suncook VaUey Ex-
tension, 4 mtlrs; Pemigewasset VaJley KR., Plymouth to North Wood
Btock, N

.
U., 21 miles ; Manchester A North Weare RR., 19 miles; Nashua

Acton A Boston RR., Nashua to Concord, 24 niilos; total loaseil, 136
nille«. Operat<8 lint's to l*eliiiont, Jefferson, Alto< Bay, etc., 50 miles;
J9 Intsrsst m Man. A Kcune KK., 90 milss. Total operated. 4'25 miles.
OEOANizATKis.-The Concord and the Boston Concord A Montreal rall-

•tOtOa ware oonwlldated ui Septenbsr, 1889, forming this oompaay

Stock.—The Boston Concord A Montreal preferred (Class I) Is entitled
to 6 per cent yearly; the Boston Concord A Montreal new stock (Class
II, and old stock (Class III, amounting to $459,600) are entitled to
not exceeding 6 per cent yearly out of any saving which may result
from the refunding of the present funded and floating debt of the Boston
Concord A Montreal. The Concord stock (Class IV) will receive such
dividends as may be declared after providing for the dividends on Class L
In 1891 the New Hampshire Legislature authorized $3,000,000 stock

for extensions, improvements, etc., and In May, 1892, $1,200,000 of
this (Class 4), was authorized by vote of the stockholders to be Issued
from time to time as needed. All classes of stockholders have the
right to take their share at par. See V. 54, p. 845. An injunction against
the Issuance of this stock was returnable In July, 1892. See V. 54, p. 887,
Dividends.—In 1890. on class I. and class IV., 6 per cent; in 1891,

6; in 1892, May 3. A flrst div., 2 per cent,was paid on Class II. Dec, 1891.
Report for 1890-91 was in V. 53, p. 602. For fiscal year ending

Jime 30, 1891, gross earnings $2,471,698; net, $665,052; flxed
charges, $314,171 ; dividends, $228,000 ; balance, surplus, $122,881, of
which $117,437 was spent for betterments. (V. 5(5, p. 313, 422; V.
51, p. 568; V. 52, p. 349; V. 53, p. 602, 793 ; V. 54, p. 845.)

Bonds, Ac.—The consolidated mortgage was authorized to fund
the floating debt (amounting to $1,027,700 June 30, 1890), to provide
for retirement of prior bonds when due, and for improvements. The
Manchester A Lawrence has Instituted suit to recover $1,000,000
claimed to be due from the Concord Railroad.

Concord & Portsmouth.—Owns from Portsmouth, N. H., to
Manchester, N. H., 4013 miles, and branch to Suncook, 7 nules. The
road was sold to flrst mortgage bondholders in 1857, and leased to Con-
cord Railroad in 1862 for 99 years. Lease rental is $25,000 a year,
which gives 7 per cent a year to present stockholders.

Connecticut Sc Passumpslc.-Owns from White Elver Junction,
Vt, to Canada Line, 110 miles; leases, MassawippI Valley and branob
(Canada), 37 miles; total operated, 147 miles. "The MassawippI RK.
stock receives same dividends as the stock of the lessee. The lessee
holds $400,000 MassawippI stock not included in the amount out-
standing. From Janiuiry 1, 1887, this road was leased to the Boston A
Lowell for 99 years on a basis to pay Connecticut A Passumpsio stoolc
5 per cent per annum for ten years and 6 per cent thereafter. In
October, 1887, the Boston A Lowell, carrying this road, was leased to
Boston A Maine.
Dividends since 1880—In 1881, 5 per cent; in 1882 and 1883,6; In

1884, 51a ; in 1885 and since at rate of 5 yearly.

Connecticut River.—Owns from Springfield, Mass., toKeene, N.
H., 75 miles; branches, 5 miles; total, 80 miles. Consolidated with
Ashuelot Railroad in February, 1890. In February, 1892, the direct-
ors voted to Increase the capital stock from $2,(i70,00O to $5,(K)0,(X)0
for dmible-track, etc. (V. 54, p. 287), but in May, 1892, the bill au-
thorizing the increase was vetoed by the Governor of Massachusetts
on the ground that the new stock ought to be sold at a fair value and
not to stockholders at par. See V. 54, p. 799. Dividends since 1876
have been at the rate of 2 per cent quarterly. Notes payable outstand-
ing June 30, 1891, $569,200. For nine months ending March 31, 1892,
gross earnings, $853,936, against $849,786 in 1890-91 ; net, $362,536,
against $352,173 ; surplus over flxed charges, $305,584, against $301,-
539. In year ending Juno 30, 1891, gross earnings were $1,120,644;
net income over rentals, interest, Ac, $236,400, against $206,400 in
1889-90. (V. 52, p. 239, 718; V. 53, p. 187, 367, 674; V. 54, p. 202,
287, 762, 799.)

Connecting (Philadelphia).—Owns from Mantua Junction to
Frankford Junction, Pa., 7 miles; total mileage Including 2d, 3d, 4th
tracks and sidings, 42 miles. I^eased to Philadelphia A Trenton for
999 years, and with that road operated by Pennsylvama Railroad.
Rental $139,993, which pays 6 per cent on $1,277,700 capital stock
(par $50)—owned by Pennsylvania Railroad.
Cornwall ic Lebanon.—Owns from Lebanon, Pa., to Concwago,

22 miles; branches, 2 miles. In year ending June 30, 1891, gross earn-
ings were $241,831 ; sui-plus over expenses and charges, $36,538. In
1889-90 gross, $234,021 ; net, $93,887 ; interest on funded and floatinf
delit, $^11,049; taxes, $4,807; dividends (4 percent), $24,000; balanse,
surplus, $24,030. There are oar trust 6s, A. A O., payable at Philadel-
phia by Penn. Co. for Ins., etc.

Coshocton & Southern.—See Cletblajtd Canton A Sovtbbsh.
CrcsBon Sc Clearfleld County Sc New York Short Route-

Owns from Cresson, Pa., to Irvona. Pa., 27 miles, and branch to Ricl>-
land Mines, 2 miles. Stock, $l,OtXI,000; par, $50. In 1890-91 gross
earumas were $119,684; net, $50,427; sitri^lu* above Interest, $14,427.
Cumberland Sc Pennsylvania,-Owns from Cumberland, Md.,

to Piedmont. Md.. and several branches. 57 miles. It Is owned and
operated b.v Consolidation Coal Company, which guarantees by en-
dorsement the new flrst mortgage bonds. See V 52, p. 390. Stock,
$1,500,000; par, $100. (V. 52, p. 390.)

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomao
River, Md., 82 miles (and with leased Hues operates to Winchester, a
total distance of 116 miles). It leases—(Cumberland Valley A Marttns-
burg R,ailroad, 34 miles; Dlllsbiirg A Mechanicsbiirg Railroad. 9 miles;
Soutlieru Pennsylvania Railroad, '21 miloe; controls Mont Alto Railroad,
18 miles, but aauouuts are kept separate; total controlled and operated,
165 miles.

i
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RAILROADS.

Vor explanation of ooliunn headings, &o., see notes
on first page ot tables.

Jkmlyurv <» ATor.—Stock, 5 p. o. g«. 99 yrs. Hous.RR.
ConBoIlrtatod mortgage ($100,000 are 68) o*

General mortgage o*

Danville <t East Ttnn.—lat M., $25,000 p. m., gold.
Jkmville it Wttlern—Ist mortgage, gold, gjiar—

o

Dayton i«3ft«A.—Com. stock (3i-jp.o.^ar.C.H.&D.)
rteferred stock (8 per cent guar. C. H. & D.)
1st mort., guar, prino'l A interest by C. H. * D.o
Toledo Depot, 2d mortgage c

Dayton d Fntoji—Istmort., sink, fund (notdrawn)o
Income mortgage bonds, sinking fund T

Dayton it fr«f«ti—1st M., guar. L. M. and C. & X.c
Dee.CKtmp. * New OrJ.— let M., $20,000 p. m.,g.o*
Delaware—Stock—G p. c. guar, till 1898, P.W.AB....
Mortgage bonds, convertible, guar., P. W. & B.o*
General mortgage for ,$2,000,000, gold o*

Del. d Bound /(;•.—Stock—8 p. c. gu. Phlla. & Read.
1st mortgage
1st mort. on Trenton Br., 2d mort. on main line.

Delaware <t Hudson Canal—Stock
Debentures secured by Peun. Division bonds... o*

Ist mort. on Pennsylvania Div. ($10,000,000)o*r
Solienectady A Duan. 1st mortgage, interest guar,
Adirondack Ry. Ist M. $2,000,000, gold, gu. p. &i,

Bluff Point Laud Improve. Co. Ist M.,gold,guar.c'
Delaware Lackawanna d (fiw^era—Stock
Consol. mort on roads & equlpm'nt ($10,000,000)

Miles
of

Road.

37
36
36

142

"32
32
37

i'oo
85

117

4.

14
67

288

Date
of

Bonds

1880
1883
1891
1891

1871
1881
1864
1879
1879
1864
1889

1875
1892

1875
1879

1874
1877
1874
1892
1890

1877

Size, or
Par

Value.

fSO
1,000
100

1,000
100
50
SO

1,000

I'.OOO
1,000
1,000
1,000

25
500 Ae.
1,000
100

1,000
1,000
100

1,000
l,OOOAo
100 dec.

1,000
1,000

50

Amount
Outstanding

$600,000
500,000
150,000

(<)

500,000
2,403,243
1,211,250
2,675,000

53,000
225,000
90,000

495,000
(!>

2,131,832
597,500
500,000

1,777,000
1,500,000
277,000

30,000,000
4,829,000
5,000,000
500.000

1,000,000
300,000

26,200,000
3,067,000

INTEREST OB DIVIDENDS.

Bate Per When Wbere Payable, and by
Cent. Payable whom.

per an.

5

5 g.
319 p. an.
8 per an.

5
7
7
e

6&7
« «8-
6per an.

6
4«9K.
2
7
6

7 per an.
7
7
6
4«ag.

^ *^-
7 per an.

7

F. A A.
J. A J.
A. A O.
J. A J.
A. A O.
A. <b O.
(J.-J.

J. A J
M. A S.

J. A D.
J. A D.
J <h J.
J. A J.
J. A J.
J. A J.
J. A J.
Q.—F.

F. A A.
M. A N.
Q-Moh.
A. A O.
M. A 8.

M. A S.
M. A a.

J. A J.
Q.—J.

H. <fe a

Bridgeport, Hons. BR.
do do
da do

New York Agency.
N.Y., Blohmond A Dan.

Cincinnati.
do

N.T., KesslerA Co.; Cln.
do do

N.T., Am. Exoh.NatBk.

N. Y., Bank of Amerkja.

Dover, Oo.'e OfBoe.
PhU., Fid. LT. AaD.Oo.

Plilladelphla.
Phlla., 240 So. Third St.
Phlla., Guar.T.AS.D.Co.
PhUa., Of., 240 8o.3d St.

N.Y.Of.,21CorUandt8t
do do
do do
do do
do do
do do

Y., 26 Exchange PL
do do

liondt—Prinol-
pal.WhcnDua.
8lnrkt~iMS%
Dividend.

Feb. 15, 189S
July 1, 192«
Apr. 1, 192S
July 1, 1921
Oct. 1, 1934
July 1, 189S
JiUy 2, 1893
Jan. 1, 1911
Mch. 1, 1894
Deo. 1, 1909
After 1910
Jan. 1, 1905
July 1, 1981
July, 1892
July 1, 1895
July 1, 1933
Feb. 17, 1893
Aug. 1, 1905
Nov. 1, 1899
June 15, 1893
Oct. 1, 1894
Sept 1, 1917
Sept 1, 1924
Hch. 1, 1943
Jan. 1, 1940
July 20, 1893
Sept 1, 1907

Stock.—The stock is $1,292,950 common, $241,900 first preferred
and $243,000 second preferred, $975,800 common and $237,200 pre-
ferred beingowned by Pennsylvania Railroad Company. Large advances
have been made to Ijrauch roads. The Southern Pennsylvania Is leased
for net earnings; no interest paid on bonds since March, 1875.

DiviDEUDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to
January, 1892, both inclusive, at rate of 8 per cent yearly.

Earntngs.-From January 1 to March 31, 1892 (3 months), gros»
earnings on 145 miles were $200,838, against $236,287 In 1891; net.
$71,401, against $92,341.
In 1891 gross earnings on the main line were $863,298; net,S189,108i

surplus over fixed charges, $155,553, against $219,989 in 1890.

Danbarr & Nor^valk.—Owns from Danbury, Conn., to WUson
Point, South Norwalk, Conn., 26 "a miles; branches to Ridgefield and
Hawleyvllle, together, 10 miles; total operated, 36I3 miles. Leased to
Ihe Housatonio for 99 years from October, 1886, the lessee to pay inter-

.«st and 5 per cent per annum on stock. In 1892 the Uousatonic passed
under the control ot New York New Haven A Hartford parties.

Dayton A. nilclilgan.—Owns Dayton, O., to Toledo, O., 141 miles,
and leases DeslJer to Flndlay, H miles. Leased May 1, 1863, in perpe-
tuity to Cincinnati Hamilton * Dayton. Lease amended January 23,
1870. The rental Is the interest and sinking fund of debt, and 8 per
.cent on preferred stock and 319 per cent ou $2,396,750 common. Profit
to lessee in 1885-0, $315,219 ; in 1886-7, $276,562 ; in 1887-8, $363,933;
In 1888-9, $348,068 ; in 1889-90, $379,494. Gross earnings in 1889-90,
$1,591,123; net, $692,294; surplus over Interest, $554,834. Due
leasees for advances, March 31, 1890, $758,405.
Dayton Sc Union.—Owns from Dortson, O., to Union City, Ind..

82 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles.
Operated by Cleveland Cincinnati Chicago A St. Louis, wliich, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock. All
surplus earnings over interest goes to a sinking fund for tlie redemption
of bonds at not above 100. Capital stock $86,300; par, $.50. In year
ending June 30, 1890, gross earnings, $156,119 ; net, $52,559 ; surplus
over charges, $16,954.

Dayton Sc Western.—Owns fi-om Dayton, O., to State line, Ind.,
37 miles, and leases 4 miles to Richmond, Ind. Leased from January 1,
1865, for 99 years, renewable forever, to Little Miami, and carried with
that road In the general lease to the Pittsburg Cincinnati Chicago A
at. Louis. The le3.sees. Little Miami and Pittsburg Cincinnati & St
Louis, are virtual owners and are answerable for all obligations. Of
above bonds $32,000 are 78.

Decatnr CUesapeake & Ncvr Orleans.—Projected from Deca-
tur. Ala., to Gallatin or Nashville, Teun., of which 34 miles from Ala-
bama State line northward are completed. In December, 1890, re-
ceiver was appointed and sale was to take place Aug. 10, 1891, but
tndeflnltely postpoueiL A new management has taken possession, with
Nelson CromwoU as President. A compromise with the creditors was
proposed in July, 1891—see plan V. 53, p. 58. Stock authorized, $20,-
000 per mile. (V. 52, p. 80; V. 53, p. 58.)

Delawrare.—Owns from Delaware Junctlon(PhlladelphiaWllmlngton
dcBaltimore), Del, to Dolmar (Maryland line), 84 miles; l)ranche3, 33
miles; total operated, 117 miles. Opened 185.5-60, and leased for 21
years from 1876 to the Philadelphia Wilmington A Baltimore Company,
which owns a large block of the stock. Rental, 30 per cent of gross
«amlngs, but stock must have 6 per cent; then any residue goes to
lessee for advances (if any), and the balance to lessee and lessor
equally. In 1891 the Now Castlo brandies and cut-olT were purchased
from the lessee for $416,675 stock and a bond for $500,000. The new
mortgage for $2,000,000 was authorized to take up present indebted-
ness, for laying second track, Ac. In year ending Oct. 31. 1891, gross
earnings were $1,099,932; net, $363,392; Interest, dividends, etc.,

$154,589; surplus, $208,804, against deficit in 1890 of $16,714.
Delairare Sc Bound Brook.—Owns from Bound Brook (Central

of New Jersey) to Delaware River, 27 miles; branch to Trenton, etc., 7
miles. In connection with Central of New Jersey and Ne^h Pennsylva-
nia forms a lino between New York and Philadelphia. .Ill May, 1879, the
property was leased for yjo years to the Philadelphia A Reading Rail-
road Company—the lessee paying interest and 8 per cent on stock after
May, 1883. Gross earnings in 1890, $954,302 ; net, $419,776
Dela^vare A. Hudson—CSe«ifa;).;—Ownscanal from Rondout.N.Y.;

to Honesdale.Pa., 108 miles; completed in 1828. Also owns thefoUow-
Ing railroads, viz.: Lackawanna&Susquelianna—Nineveh, N.Y., to Jeffer-
son Junction, Pa., 22 miles; Valley KR.—Carbondale to Scranton, Pa., 17
miles; Gravity RR. (4 feet 3 incligaugej—Oiyphant to Honesdale, 56 miles;
Schenectady A Moclianicvillo—East GlenvlUe to Coons, N. Y., 10 miles ;

Cherry VaUey Sharon A Albany—Cobbieskill to Cherry Valley, N. Y., 21
miles; Schenectady A Duanesburg-Schenectady to Duanesburg, 14
miles; Adirondack RR.. 57 miles; total owned. 197 miles.
Leases : Albany A Susquehanna—Albany to Binghamton, 142 miles

;

New York A Canada—Whitehall, N. Y., to Rouse's Point, N. Y., 113
miles, and branches, 37 miles; Rensselaer A Saratoga and leased lines—
Albany, N. Y.,to Lake Champlain, N. Y., and branches, 192 miles;
UtloaCllnton A Binghamton anil Rome A Clinton, sublet to New York
•Ontario A Western, .44 miles; Union Rivllroad-Green Rldgo to WUkes-
barre. Pa., 20 miles ; other lines, 4 miles, and Jefferson Railroad (traok-
•ae)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727
aules, but only 686 operated In Delaware A Hudson system.

Okoanization.—This company -vraa chartered April 7, 1823. It ia
among the largest miners and carriers of anthracite coal. In Hay, 1893,
certain ofUoors of the N. Y. Central entered the directory. See V. 54,
p. 799. In June, 1889, the Adirondack Railroad (60 miles) was pur-
chased. Of the Rutland Railroad stock DelawareA Hudson owns.$3,-
000,000 preferred and$l,000,000 common, but the road U leased to th«
Central RR. of Vermont.
Bonds.—On January 1, 1892, there were loans payable amounting to

$1,200,000. The Adirondack Railroad bonds carry the endorsed
guarautes of the D. A H. as to principal and interest; $1,000,000 wero
issuable at once and the remainder at $20,000 per mile of completed
railway owned by the company in excess of 50 miles; trustee, U. B.
Trust Company. See V. 54, p. 486.
The Pennsylvania Division bonds cover eoal lands, collieries, rail-

roads, canal, equipment and all other property In Pennsylvania.
Dividends since 1880: In 1881,419; in 1882,7; In 1883,7; in 1884.

7; In 1885, 6; In 1886 and 1887, 5; in 1888, 6; In 1889. 1890 ^d
1891, 7 per cent ; for 1892 the rate has been fixed at 7 per cent
Phicb op Stock.—In 1883, 10219911219; In 1884, 679114; In 1885,

6619910019: in 1886, 87149IO8I9; In 1887, 96I99IO6I9; In 1888, 103»
134; in 1889, 1309156; In 1890, 1209175; la 1891, 118i4»141i«; ia
1892, to July 22, inclusive, 122^8914919.
Eabncios Beport for 1891 was In CUBONICLE, Y. 54, p. 364.

DJCOMB ACCOUNT.
1888. 1889. 1890. 1891.

Receipit— $ $ $ $
From coal 10,622,067 8,652,318 7,800,207 8,335,010
FromraUroads 9,554,221 9,482,975 10,670,732 10,062,324
From miscellaneous.. 552,892 822,300 911,968 711,869

Total '....20,729,180 18,957,593 19,382,907 19,109,203
Operating expenses.. 14,044,710 12,992,868 13,303,234 13,511,776

Net 6,684,470 5,964,725 6,079,673 5,597,427
iBt, taxes A rentals.. 3,340,336 3,426,829 3,511,333 3,393,377

Balance for stock, 3,344,134 2,537,896 2,568,340 2,204,050
(V. 52, p. 202, 3 1 9. 761 ; V. 54, p. 345, 364, 486, 560, 643, 799.)

Delaivare Lackanranna Sc Western.—^.$<e Jfapi;.—This com-
?any operates under lease an extended system of roads in New Yor^
ennsylvauia and New Jersey. Owns from Delaware River (N. J. line)

to New York State line, 115 miles; branches—Scranton to Northumber-
land, 80 miles; branches to Winton, Storrs, Keyser VaUey, etc.. Pa., 17
miles ; leased lines in Now York—Now York Lackawanna A Western
Railroad, 214 miles; Cayuga A Susquehanua Railroad 34 miles; Oreeae
Railroad, 8 miles ; Oswego A Sjrraouse Railroad, 35 luiles; Utloa Chen-
ango A Susquehanna Valley Railroad, 97 miles ; Valley Railroad, 13
miles ; controls and operates—Syracuse Binghamton A New York, 81
miles; leased linos in New Jersey—Chester Rallroatl, 10 miles; Morns A
Essex, 120 raiiea; Newark A Bloomtteld, 4 miles; Warren Railroad, 18
miles; Sussex, 30 miles; Passaio A Delaware and extension, 22 miles;
total operated, 900 miles.

Organization, Etc.—This Is one of the most Imiwrtant of the anthra-
cite coal roads. It was originally the Ligetts Gap Railroad, chartered
in 1819; name changed to Lackawanna A Western in 1851, and then to
firesent title In 1853. Its loase4 lines are mostly held under long
eases, and in several cases are also controlled by ownership 01
stock, so that the system is compact. The more Important ot the leased
lines are separately described in this Supplement.
In February, 1892, a considerable Interest in the company having

boon acquired by parties counected with the Philadelphia A Reading,
Mr. Maxwell, Vice-President of the Reading and Prcsiiieut of the Cen-
tral RR. ot New Jersey, was elected to the Vlce-rre.sidency. The result
ot the alliance so effected, it is hoped, will bo the maintenance of .rate*
In the coal trade, and consequently increased profits to the coal oora-
panlcs. (See Philadelphia A Reading and V. 54, p. 366.)
The bonds duo Juno 1, 1892, were paid in cash.
Dividends.-Formerly paid 10 per cent, but in the dull times 1876 to

1880 no dividends were paid; in 1880 3 per cent was paid; in 1881, 6^
la 1882, 1883 and 1884, 8; in 1885, 7%; from 1886 to July, 1892, b«th
Inclusive, at rate of 7 per cent per annum.
Prick of Stock.-Inl884, 86%9133i8: lnl885, 82'g»29'8: In 1886,

1159144; in 1887, 11319913919; in 1888, I2319914519; in 1889, 134^
9151; in 1890, 12338914919; In 1891, 1"0389145=8; in 1392, to July
22, inclusive, 138i89167i9.
For three mouths to March 31, 1892, the leased lines in N. Y. Stata

had surplus over charges of $77,334, against $89,660 In 1891.
The report tor 1891 was In OHBONIOI.E, V. 54, p. 202.

BABNINO8 AND EXPENSES.
1888. 1889. 1890. 1891.

ffl ffi tt A
Gross reo'ts all sources.. 43,232,422 38,247,62 40,688,645 41,849,754
Operating expenses 33,546,135 30,653,586 32,4»9,859 33,894,591
Betterments, equip., Ac.. 967,605 223,577 240,019 121,474

Total expenses 34,513.740 30,877,163 32,739,878 34,010,065

ir*t receipts 8,718,663 7,370,459 7,948,767 7,833,688

1
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Snbacrlbors ivlll confer a ereat faror by kItIdk Immediate notice of any error dlscoTered In these Tables.

KAILROAD8.

Wot ezpUmatlon of column headiu^s, &o., see notea
on ttrxt page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEBEer OR DIVIDENDS.

Rate Per When Where Payable, and by
Cent Pajrable Wbom.

Bondt—Priati-
pal.When Doe.
aiockt—ljmt
Dividend.

Delateare Maryland <* Virginia—Stock
Junction <fe Breakwater—1st mortgage to State..
Junction 3c Breakwater 2d mortgage o'^

Breakwater A Fraukford 1st mortgage to State.
Worcester KK. Ist. M. (s.f. nut in (iperat'n) gold.c*

Denver <t liio Orande—Stock ($45,500,000)
Pref . stock, 5 per cent uon-oum. ($28,000,000) . .

.

1st mortgage, gold, sinking fund O'AT
•Consol. mortgage (for $42,000,000) gold o*Ar
Improvement Mort. ($r),000 per mile) gold...c*4r

IDe* Moines it Ft. Itodge—iBtM., Series A, Int. guar.

.

Ist mort., Series H, Income, Interest guaranteed..
Mortgage on exteinslon. Interest guaranteed

Dta Moinett i£ KansoH C'i7w—Stock
Ist mortgage for $5 >0,000

Dt» Moines No. <« irf«<.— Ist M., g., ($18,500 p.m.)c.
J>es Uoines r/iuon—Ist.M. for $800,000, gold o"
Detroit Bay Citif <e Alp.—1st mortgage, gold o*
Detroit Grand llaren (t Jfi(.— Ist emilp. m. g. gu..o*

Consol. mort. gold, guar, by Gr. Trunk of Can.o*
Detroit Uillsdale A S. IT.—St'k,4 p. c. reut'l,L.8.&M8.
Detroit Laiising rf Nortkem—Stock, common
Preferred stock
Ionia &. Lansing Ist M.,extended In 1889,guar.o*
D. L. & N. consol. mort. (lstmort.on 167 m.)...c*
Saginaw & Western 1st mort., gold, endorsed, .o'

Or. R. L. &D. IstM., ($20,000 p.m.) endorsed.. o'

44
19
35

295
1,610
1,610

88
88
56
112
112
150
3

233
189
189
65

55
222
43
55

1860
1879
1873
1876

1871
1886
1888
1874
1874
1881

1892
1887
1883
1878
1878

1869
1877
1883
1887

25

1,000

SOo'io.
100
100

500 &c.
500 Ac.

500
1.000
1,000
1,000
100

I'.obo
1,000
1,000
1,000

200 &0.
100
100
100

1.000
500 .fee.

1,000
1,000

526,758
185,000
250,000
200,000
400,000

38,000,000
23,650,000
6,382,500

28,435,000
8,050,000
1,200,000
1,200,000
672,000
800.000

As collateral
2,390,000
497,000

2,500,000
2,000,000
3,200,000
1,350,000
1,825,600
2,510,000
770,000

2,672,000
566,000

1,108,090

3
4
3
4«.

1:

I'-
21«
4

5
4 to 5 k

5 g.

if:

5'

7

I'-

3. A J.
F. & A.
J. A J.
A. A O.

PbUa.,233 Bo.Foorth St.

do do
do do
do do

M. A N.
J. A J.
J. A D.
J. A J.
J. A J.
J. A J.

Offlee, 47 Wm. St., N. Y,
N. Y. , Fourth Nat. Bank,

do do
N. Y., Fourth Nat. Bank.
N.Y., Chlo.R. I.& Pac.Co.

do do
do do

J. A J.
M. 4 N.
J. A J.
A. A O.
A. A O.
J. A J.
F. A A.
F. A A.
J. A
J. A
J. A
M. A 8.

N. Y., Metropol. Tr. Co.
N. Y., Central Trust.

N. Y.,Fanu. I..&Tr. Co.
N.Y.Ag'cyBk.Com.,)
Canada A London, s

N.Y.,Farm. L. ATr.Co.
Boston.

Boston, Of., 50 State St.
Boston, 2d Nat. Bank.

do do
do do
do do

Jan. 1, 19SS
Feb., 1899

Jan. 1, lost
April. 1896

Feb. 16, 1891
Nov. 1, 1900
Jan. 1, 1934
June 1, 1928
Jan. 1, 1905
June 1, 1906
June 1, 1905

Jan. 1,
Nov. 1,
Jan. 1,
Nov. 14,
Nov. 15,
Jan. 5,
Feb. 15,
Feb. 15,
July 1,
Jan. 1,
July 1,
Sept. 1,

1933
1917
1913
1918
1918
1892
1887
1888
1899
1907
1913
1927

INCOHE ACCOUNT.
1888. 1889. 1890. 1891.

8,718,682 7,370,459 7,948,767 7,833,689
5,218,419 5,222,375 5,328,494 5,418,226

3,500,263 2,148,084 2,620,273
1,834,000 1,834,000 1,834,000

2,415,463
1,834,000

Net receipts
Interest and rentals

Balance, surplus
Dividends ( 7 per cent)

.

Balanee after dividends. 1,666,263 314,084 786,273 581,463
— (V. 52, p. 202, 280, 707 ; V. 53, p. 714: V. 54, p. 202, 288, 366, 800.)

Vblanrare iTIaryland A TIrKlnia.—Road extends from Harring-
ton to Roliobotli, Del., 44 miles; Georgetown to Franklin City, Va., 54
miles; total, 98 miles. In July, 1885, the company passed Into control
of the Philadelphia Wilmington & Baltimore Railroad, and became part
of the Pennsylvania Railroad system. In 1891 the mortgages to the
State were extended at 3 per cent for 40 years, l)ut redeemable at com-
pany's option after January 1, 1895. See V. 50, p. 498. In 1890-91
gross earns.,.$208,281; net, $29,583; deficit, $30,675.—(V. 52, p. 498.)

Donrer A Rio Grande.—CSee Jfap;-Owns from Denver City,
Ool., via Pueblo, Sallda, GunnLson, Montrose and Grand Junction, to
the western boundary of Colorado, where it connects with the Bio
Orande Western to Salt Lake City and Ogden. Brauohos run to Lead-
vllle, Dillon, Ritle Creek, Crested Butte, Silver Cliff, Chaffee, Aspen,
Ouray and Hot Springs; also from Pueblo to Silverton, via Cuohara,
Alamosa and Diirango, with branches to El Trinidad, Espanola, Del
Norte and Wagon Wheel Gap, etc.; total June 30, 1891 (including
Bio Grande Juuctlon leased), 1,677 miles. The standard gauge and
road with third rail (completed and under construction) embraces a
oonsiderablo part of the mileage. There Is a through standard gauge
route between Denver and Ogden over this road, the Rio <4rande Junc-
tion (which see) and the Rio Grande Western. The Bio Grande South-
em road was completed in January, 1892. See V. 53, p. 674.

Oboanization.—The former Denver A Rio Grande Railwau was fore-
closed July 12, 1886, and reorganized as the Denver A Rio Grande
Bailrotxi. The Rio Grande Junction Railway Is leased jointly by this
company and the Colorado Midland, and its bonds guaranteed.

Dividends on preferred stock: In 1887, 2ia per cent; In 1888, 219 per
cent in cash and 1 '4 in scrip, subse<iuently redeemed in cash; n 1889,
nil; February, 1890, II4; August, 1 -9; in 1891, February, t^; in
August nil.—See V. 53, p. 108, 125, 14 .

Price of Stock.-Common : In 1886, 14%'< 35% (a-ssessment paid); in
1887, 20>2»32%; in 1888, 15»23; In 1889, 14\®18'3; In 1890, I413®
21^8; In 1891,1314921: In 1892 to July 22, lnc.u.sive, IGSgaigia.
Price of preferred stock; In 1886, 53^63^; in 1887, 52T8»683B. In

1888, 403155:%; in 1889, 4.2\i-ai52''a ; In 1890, 45a61>3; in 18.- 1,

40®637e! In 1892, to July 22, Inclusive, 45®54.
Bonds.—Of the consolidated gold bonds (United States Trust Com-

Sany, trustee) $6,382,500 were reserved to retire the prior bonds when
ue. See abstract of mortgage in Chronicle, V. 47, p. 228.
United States Trust Co., New York, is trustee of the Improvement

mortgage of 1888. Mortgage abstract in Chronicle, V. 47, p. 229.
Earnings, Etc.—The outlook for business was reported in March

1892, to be promising. See V. 54, p. 443, 701.
Fron July 1, 1891, to May 31, 1892 (11 mos.), gross earnings were

$8,055,663, against $8,136,752; not, ^,393,514, against $3,051,630.
Eor half year ending December 31, 1891, 1891, gross earnings were

f4.618.419, against $4,984,432 In 1800; net, $2,001,202, against
$2,143,455; payments in 1891—Interest on bonds, $993,337; other In-
terest, discount, etc., $92,302 ; taxes, $150,000 ; betterments and re-
newals, $120,000; rentals and passenger pool, $72,953; suri>lus income
for half-year, $572,609, applied to reduction of floating debt.

Fiscal year now ends June 30. Report for 1890-91 was published at
euKth In the Chroniclb, V. 53, p. 435, 437.

1888
Oross earnings $7,668,654
Net earnings $2,563,972
Interest on bonds $1,492,615
Taxes aud insurance 345,550
Dividend on pref. stock 295,625
Betterments 240,906
Mlsoellanoous 40,551

1889.
$8,046,603

1890-91.
$8,850,921

$3,332,410 $»,340,617

$1,654,675
320,068
t

240,000
52,434

$1,944,805
319,192
591,250
259,816
118,821

$2,267,177 $3,233,884
$11,065,233 $106,733

Total $2,415,247
Surplus $148,725

t From the surplus of 1889 !>« per cent was paid on pref. Feb., 1890.—(V..52. p. 80. 126. 732: V. 53, p. 108, 125,423, 435 437,474,604
673, 674 ; V. 54, p. 446 ,701.)

Denver TexasA Fort ITortb.—6eb Union Pac. Dknvbr A Gnu.
Den nolnes A Fort Dodce.—Owns from Des Moines to Fort

Dodge, la., 87 miles, with an extension 56 miles to Ruthvcn, connecting
with Chicago Milwaukee A St. Paul. Common stock, $4,283,100; pre-
ferred, $7(!3,50(); par, $100. Leased from Jan. 1, 1887, to the Cliicago
Bock Island A Paclllc for 19 years at a rental of 30 per cent of the gross
•anilngs, with a guarantee of 4 jwr cent interest on the first mortgage
Jkud extension bonds, and 2^ pet cent per annum on the Incomes.

De* inoIneM A Kansati City.—Des Moines, la., to Cainsvllle, Mo.,
112 miles, 3-foot gauge. Successor to Des Moines Osceola A Southern
seld in foreclosure in 1887. Bills i>ayable for new equipment, repairs,
Ac, were $504,012 July 1, 1891, secured by deposit of the .$500,000
Hi,St mortgage bonds. In year ending June 30, 1891, gross eaminga
were $103,921; net, $29,396; taxes, $4,036; balance surplus, $25,940.
Deficit on June 30, 1890, $7,556; surplus June 30, 1891, $13,384.
The capital stock is held by the President, M. V. B. Edgerly, of Spring-
field. Mass., as Trustee.

Des niolnes Northern A Western.—Owns from Des Moines to
Fonda, Iowa, 115 miles, and from Cllve (7 miles from Des Moines) to
Boone, 35 miles; total, 150 miles. A consolidation of January 1, 1892,
of the Des Moines A Northern and the Des Moines A Northwestern.
The whole line has been made standard gauge. Company owns seven-
eighths of the capital stock of the Des Moines Union Railway, and has
pledged a one-fourth interest under Its mortgage. The bonds bear 4
per cent Interest till January 1, 1897; thereafter 5 per cent. MortKaga
trustee is the Metropolitan Trust Company of New York. Stook
authorized, $15,000,000; outstanding, $4,200,000; par, $100. From
January 1 to May 31, 1892 (5 months), gross earnings were $157,094,
against $124,580 In 1891; net, $68,137, against $45,467. President,
F. M. HubbeU, Des Moines, la. (V. 53, p. 256.)

Des inolnes Union.-A terminal road, 2'io miles In length. In
Des Moines. Controlled by Des Moines Northern A Western—which see.
The rentals and wheelage are in excess of fixed charges. Stook author-
ized, $2,000,000; outstanding, $400,000—par $100.

Detroit Bay City A Alpena.—Owns from Alger, on Michloaa
Central RaUroad, to Alpena, 105 miles; Loon Lake Branch, 26 miles;
Mud Lake Branch, 18 miles; other branches, 60 miles; total road, 209
miles. Has a tratllo contract with Michigan Central. Stock authorized
Is $2,000,000; issued, $1,670,000; par, $100. A dividend of 4 per cent
was paid January 3, 1888, and of 2^^ per cent February 10, 1891; la
1892 nil (prior to Juno 20.)
From January 1 to May 31 (5 months), in 1892 gross earnings were

$152,009, against $196,226 in 1S91; net, .$55,821, against $77,168.
In 1890 gross earnings, $523,037; net, $217,394; interest, $150,000;
dividend (2J9 per cent), $41,750; surplus, $25,644. In 1891 gross,
$417,674; net, $132,819; interest on bonds, $150,000; deficit, 817,180.
-(V. 50, p. 174, 735; V. 51, p. 113; V. 52, p. 320.)

Detroit Grand Haven dc milwankee.—Owns from Detroit
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of tho
Detroit & Milwaukee, which was sold in foreclosure September, 1878.
The bonds are guaranteed by the Grand Trunk of Canada. Stock,
$1,500,000; par, $50. Real estate mortgages, $226,000.
From Jan. 1 to May 31, 1892 (5 months), gross earnings were £97,049,

against £90,489 in 1891; net, £17,396, against £16,290. Grosseamlngs
in 1891, $1,195,862; net, $301,906; deficit under Interest, $56,810
(against $82,205 In 1890)—paid by Grand Trunk RaUway Co.

Detroit Hillsdale A Sonthwestern.—Owns from YpsllautL
Mich., to Bankers, Mich., 65 miles. The Detroit Hillsdale A Indiana
road was sold in foreclosure Jan. 28, 1875, and this company organized
by the bondholders. Leased in perpetuity from July 1, 1881, to the Laks
ShoreAMlchiganSouthern Co.; the rental la $54,000per year—4 per cent.

Detroit Lansing A Northern.—Owns from Grand Trunk Juno
Won, Mich., to Howard City, Mich., 157 miles; branches—Stanton Juno'
tiontoBigRapids, Mich., 63 miles; Belding Branch, IHi miles; total
owned, 222 miles. Leases: Grand Trunk J unction to Detroit, 3 miles

!

Lansing to North Lansing, 1 mile; Sarinaw A Western RR.—Alma to
Howard City, 43 miles; Grand Rapids Lansing A Detroit Railroad-
Grind Rapids to Grand Ledge, 53 mUos.and branch, 2 miles; total, 32S
mil -s ; also operates Saginaw Valley A St. Louis, 45 miles, and pays
Interest on its debt, but reports earnings separately. The Detroit uuu-
Ing A Lake Michigan was foreclosed in 1876 and this company formed.
DiviDENDSon common stock since 1879—In 1880,0; In 1883,6; In 1884,

6; in 1887, 3; in 1888 and 1889. nil. On preferred stock In 1879. 9>«
rer cent; from 1880 to 1884, inclusive, 7 per cent; in 1885, 5'a; in 1886,
"u; In 1887,7; in 1888, 3ia; in 1889 and since, nil. The sinking fund

holds $218,000 of the Detroit Lansing A Northern 7s and $20,000 of
the Ionia A Lansing 58 given as outstanding in the table.
From Jauuary 1 to May 31, 1892 (5 months), gross earnings were

$467,793, against $^16 1.607 in 1891; net, $92,675, agaiu.st $117,110;
Interest, rentals, Ac., $131,366, against $131,366; deficit, $38,601,
against deficit of $14,256.
Keport tor 1891 was in V. 54, p. 682.

INCOME account.
1888. 1889. 1890. 1891.

Total gross earnings. 1.041,800 1,131,986 1,219,663
Net over exp.A taxes. 321,170 325,062 392,797
Disbursements—

Interest 310,546 331,774 318,633
Dividends (3 >9 on pf.) 87,8.'>0
Balance, surplus. . . .def. 77,226 def . 6,712 sur. 74,164
Def. S. V. A St. L. RB. 11,738 3,369 profit

-(V. 52, p. 497; V. 63, p. 187; V. 54, p. 287, 682.)

1,254,100
375,446

316,587

58,859
19.149
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Miles
of

Road.

Date
of

Bonds

Blze, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

Zhibiufii^ d Sioxtx Oify^RUioll
1st iiiortKiVKC 2il ill vision ,

Gen. mort. for$3,000,(K)0,heldby Ill.Cent.,g.c4;r
Iowa Falls & Sioux City Ist M., la. F. to S. City..
Cher & Dak and Cedar Rap. A Chio. Ist morts. .

.

Dululh <* Iron IUtnge—1 st mortgage cAr
i>u/. Kerf irintf <« A'o.— 1st M. ,g. ,$20,000 per mlle.o**r
Jhiiuth South Shore tt Atlantic—
Marquette A Outon 1st M. extended In June, '92.

Marq. H. & On. Mort.,lst ou 40 miles, red. at 100
Mortgage. 1st on 4.'j miles, red. at 105 c**r
Gen. Mort.— Ist. M. on Miir. & West., 21 m 0*

Dulutli South Shore cStAtliiu., Vst mort., gold.. o*r
First consol. mort. , gold, Interest guar e*&r

Dululh IVu)i«r«r—Ist mortgage for $2,000,000....

[

Dululh a iriimipeff.—l»tM.foi-$7,000,000,gold.c*&r
Dunkirk Allegh.Yal. tC I'ittsbury—liitmoTt., gold..o
2d and 3d mortgages ($'200,000 only are 3d M.).o|

Saul Broad Top—Ist mortgage r

East PeHd*;/'""'""—Stock 6 p.O gu.999 yrs.PhlL&R.
1 st mortgage, gold o*

Eatl Shore Terminal—1st mortgage, gold e*
2d mortgage ($300,000) redeemable at 105 A Int.

East Tennessee Virginia <t Georgia—Common stock.
Ist preferred stock (5 per cent non-cumulative) .

.

2d preferred stock (5 per cent non-cumulative)..
01dl8tM.8.f.(Bristol,Tonn.,vlaChat.toDalton,Ga)
Con8.M.,dlvi8'al,g.,(Brl8tol,Tenn.,to8elma,Ala.)o*
Ala. Cent. Ist M.,8elma to Meridian, gold, guar.c
E. Tenn.Va. & Qa. consol. M., g. ($20,000,000) .oAril
Ist extension mort. ($20,000 p. m.), gold o*r

524
43
143
184
197
116

50
90
78
156
366
580

90
90
30
36
36

242
552
95

,083
273

1864
1888
1869
1888
1887
1888

1872
1878
1883
1885
1887
1890
1891
1889
1870
1872
1873

1888
1890
1892

1870
1880
1879
1886
1887

flOO
500 Ao.

500 "io.

l,006&o
1,000

100 Ac.
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000

50
1,000
1,000
1,000
100
100

i',6'oo

1,000
1,000
1,000
1,000

98,000,000
586,000

2,231,000
2,339,500
3,930,000
4,531,000

(I)

1,354,500
576,000

1,500,000
1,400,000
4,000,000

See remarks.
<»)

2,000,000
2,000,000
900,000
500,000

1,730,450
495,000

1,000,000
200,000

27,500,000
11,000,000
18,500,000
3,123,000
3,106,000
1,000,000

12,770,000
5,140,000

See text.
7
^«-

5
5
6«.

4
6
6
6

4 g.

?«
4

'' per an.

i^-
I'-

7
5g.

5 g.

A J.

A D.
A O.
A O.
A O.
A J.

J. A D.
M. A 8.

J. A D.
A. A O.
J. A J.
F. A A.
J. A J.
J. A J.
J. A D.

A
A
A

M. A 8.
F. A A.
M. A S.

N. Y., Office, 216 B'way.
do do
do do
do do
do do

N. Y., Office, MUls Bldg.
New York City.

V. Y., Chase Nat. Bank,
do do
do do
de do
do do

New York or London.
N. Y., Metropol. Tr. Co.
Phil.,Gua.Tr.ASafeDep.
N.Y.,N.Y.Cent.AHud.

do do
Jan., 1885, last paid.

PhU., PhU. A Read. RR.
do do

N.Y.,DavlsACo..44WaU
do do

Dec. 31, 1891
July 1, 1894
June 1, 1938
Oct 1, 1917
Deo. 1, 1935
Oct. 1, 193T
Jan. 1, 192S

Dec. 1, 1892
Moh. 1, 1908
June 1, 192a
Apr. 1, 1925
Jan. 1, 193T
Aug. 1, 1990
Jan., 1921
July 1, 1929
Jane 1, 190»
Oct 1, 190»
July 1, 19»3.
July, 1892
Mch. 1, 1958
Aug. 1, 191S-
Moh. 1, 1902

Office, 80 Broadway. Nor. 30, 1891.

A J.
A J.
A J.
A N.
A D.

N. Y., Chase Nat Bank,
do do
do do
do do
do do

July 1, 1900-
July 1, 1930-
July 1, 191»
Nov. 1, 1066
Jane 1, 1937

Dnbuqae & Sioux CHy.—Owns from Dubuque, Iowa, to Iowa
Falls, 143 miles ; Iowa Falls to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 miles ; Onawa, Iowa, to Sioux Falls, Dakota, 155 miles;
total, 524 miles. Also leases Cedar Falls & Minnesota, 76 miles. In
April, 1887, a controlling interest In the stock was sold to Illinois

Central and in February, 1891, the road was leased to that company,
the rental being net earnings and the lease being terminable on 60 days
notice. See V. o2, p. 350; V. 51, p. 493.
Cedar Falls & Mi.nnesota Lease.—In 1887 a suit was begun to

annul the lease of the Cedar Falls A Minnesota RR. Under a cross bill

In the U. S. Circuit Court in Chicago, that Court decided the lease valid
as against the Dubuque A Sioux City Co., but that the Illinois Central
Railroad Co. is In no way bound to the Cedar Falls & Minnesota Co.
The Dubuque A Sioux City Company has appealed to the Supreme
Court of the United States.
Stock and Bonds.—The Illinois Central Railroad Co. owns $7,897,-

300 stock and all the 5 per cents ; also all the Cherokee & Dakota and
Cedar Rapids A Chicago 5s, due In 1935, which are pledged as part
security for its 4 per cents of 1952.
Dividends—In 1888, la of 1 per cent; In 1891, June, 1 per cent; Dec,

1 per cent.
Eabninos.—In year endingJune 30, 1891 , gross earnings were $2,558,-

222. In 1889-90 gross $1,909,924 ; net, $476,926 ; Interest, $484,538

;

loss on Cedar Falls & Minnesota, $189,170, leaving a deficit balance of
$196,783. (V. 51, p. 493 ; V. 52, p. 350, 427; V. 54, p. 159.)

Dulntta Jc Iron Ranee.—Owns Duluth to Ely, Minn., IIG miles.
Sold to a syndicate in 1887, and at)ove mortgage was authorized at the
rate of $25,000 per mile for constructlou and $7,000 for equipment, the
Metropolitan Trust Company of New York being trustee. Branch, under
construction, to be completed in August, 1892. Stock authorized, $3,-

000,000; outstanding. $500,000; par $100. Land grant from Minne-
sota about 506,000 aoies. See V. 51, p. 875. The Minn. Iron Co. owns
the stock, $3,500,000 income oertiflcates and $400,000 bonds. From
Jan. 1 to March 31. 1892 (3 months), gross earnings were $91,552,
against $60,652 In 1891 ; net, $12,461, again.st loss of $25,807. In 1891
gross earnings were $1,154,129; net, $618,321; interest paid, $218,200;
rentals, $1,438; improvements, $23,751; surplus, .$374,931, against
$330,744 in 1890. President, M. J. Carpenter, Duluth. (V. 51, p. 875.1

Dalatb South Shore tc Atlantic—Operates Duluth to Sault
Bte. Marie, 411 miles (of which 44 miles from Duluth to Iron River Is

used In common with Northern Paclflc) ; "Soo" Junction to St. Ignace,
43mUe8; other lines, 135 miles ; total, 589 miles. At Sault Ste. Marie
connection is made by bridge with the Canadian Pacific.

OitOANizATioN, Ac—In July, 1888, a eontrolling interest in this
company's stock was sold to Canadian Pacific parties. Purchased at
Judicial sale October 20, 1886, the Detroit Mackinac A Marquette Rail-
road and property. The Marquett* Iloughton & Ontonagon Railroad,
160 miles, was leased In perpetuity, but In 1890 tlie lease was rescinded
and all the company's property, e.xcept its franchise, sold to the Duluth
South Shore A Atlantic, which assumes its debt and gives new consols
In exchange for Its stock.
Capital Stock.—Common stock Is $12,000,000 ; preferred, $10,000,-

000 ; par both $100. Preferred stock Is 6 per cent, non-cumiilative.
Bonds, Ac—Car trusts August, 1890, $520,325 at 6 per cent, due

August, 1895. Sec abstract of Hrst mortgage, V. 45, p. 274. The Mar-
quette A Ontonagon bonds due June 1, 1892, were extended till Decem-
ber 1, 1892, at 4 per cent.
The first consolidated mortgage of 1890 has Interest at 4 per cent,

guaranteed by Canadian Pacific. The amount authorized by It Is

$20,000,000 on the 580 miles now or hereafter owned, and .$20,000 per
mile of new lines in excess of 580 miles. Of this $20,000,000, $11,169,-
300 have been issued, but were held In the company's treasury on
March 9, 1892 ; the balance was reserved as provided In the mortgage
for prior bonds. See V. 50, p. 874.
Eaunings.—January 1 to July 7, 1892 (614 months), gross earnings

$1,078,174, against $939,565 in 1891.
In 1891 gross earnings were $2,160,118; net $827,826. See V. 64,

p. 847. In 1890, $2,241,097; net, $818,393. (V. 50, p. 622, 874.)

Duluth Tramtfer.-Present mileage of road is 5 miles, to which Is
being added about 7 miles now under contract, extending from West
Duluth into tlie City of Duluth and from West Duluth to fronton. The
mortgage for $2,000,000 is to the Metropolitan Trust Co. of New York,
as trustee, and provides for bonds at $50,000 per mile for road between
Ironton and Lake Avenue, Duluth, at $20,000 for additional single
track, at $13,200 for double track; and for $750,000 for bonds for
dejiot grounds, depot in Duluth, wharves, freight houses, etc.

Duluth & TVinnlpeg.—Owns road completed from Short Liae
Park on St. Paul A Duluth (14 miles from City of Duluth) northwest-
erly, 98 miles. Extensions fiom Short Line Park to New Duluth, 2
miles, and from northwest end of track to Lake Winnibiglioshish, under
construction. North Star Construction Company of Baltimore is build-
ing the road. From Jan. 1 to June 30, 1892 (6 months), gross earnings
were $62,990, against .$37,334 in 1891. In 1891 gioss earnings were
$85,481, against $.')7,149 in 18H0. Until November 16, 1891, only 71
miles were operated. A. W. Wright, President (V. 53, p. 58, 368; V.
54, p. »97.)

East Broa Top (Pa.)W3-/oo/ jauoe.;—Owns from Mount Union,
Pa., to R > r,s ale. Pa., 30 miles, and leases branch to Stair Mine, •
miles; total, 39 miles. A coal road, opened in 1874. .Stock, $815,602;

par, $50; total funded debt $543,088. In 1890-91, gross, $122,814;
defloit after all payments, $44, against $20,540 In 1889-90.

Eaot Pennsylvania.—Owns double track from Reading, Pa., to
Alleutowu, Pa., 36 miles. Leased for 999 years from May 1,1889, totha
Philadelphia & Reading RR. at a rental of 6 per cent per anuiim on the
stock and Interest ou the bonds. AustlnCorbin, President, Philadelphia.

East Shore Terminal.—>Owns railroad, piers, warehouses, cotton
presses, Ac,, on the water front at Charleston, S. C, Its lines oonuectlag
the railroad system cantering at Charleston with the ))iers. 'The second
mortgage bonds for $300,000 are redeemable at lOo and Interest on
any coupon day. The stock was to be increased $300,000. (V. 53, p.
407.)

Eaat Tennesnee Virginia Sc Georgia Rallnray.—(5«« Map.)—
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unata.
44 miles ; Clevel.and to Bclma, 264 miles ; Selma to Lauderdale, 95 miles:
Elizabeth, Ala., to Akron, 53 miles; Rome, Ga., to Macon, 159 miles (18
miles jointly with Georgia Pacific); Macon to Brunswick, 190 miles;
branches to Savage Creek, Ac, 78 miles ; Rome to Attalia, Ga., 02 miles;
total owned, 1,187 miles; trackage (Mobile A Ohio) Lauderdale to-

Meridian, 18 mUes; leases the Knoxville & Ohio Road, 66 miles, and!
controls the Briarrteld Blockton & Birmingham Railroad, Birmingham
Junction to Blockton, and branch to Bessemer, 52 miles; also owns the-
Tenn. & Ohio, Knoxville A Augusta and Johnson City & Carolina Rail-
road, 48 miles; total June 13, 1892, 1,371 miles. Controls also the-
lines of the Memphis A Charleston Railroad from Chattanooga to Mem-
phis, Tennessee, 310 miles, and the Florence and Somervllle branches..
20 miles ; the Mobile & Birmingham, 150 miles. Total East Tenneese*
Virginia & Georgi.i, 1,800 miles.
Also leases the Louisville Southern RR, 130 miles, and is Interested

In the Erlanger roads; the Cincinnati New Orleans A Texas Pacific,.
Cincinnati to Chattanooga, Tenn., 336 miles; the Alabama Great
Southern, Wauhatohie, Tenn., to Meridian and branch, 295 miles, etc.
Organization, Etc.—Tills road, the East Tennessee Virginia A:

Georgia Railway, was formed In 1886 as successor of the East Ten-
nessee Virginia A Georgia Railroarf, which was sold In foreclosure-
May 25, 1886. The Richmond Terminal held on November 30. 1891.
$8,783,200 first preferred. $6,536,000 second preferred and $5,880,000-
common, of which $8,283,200 first preferred and $4,225,000 second
preferred were pledged under its trust deeds.
Receivershii'.—On June 24, 1892, on account of the embarrassment

of the Richmond & West Point Terminal Co., Charles M. MoGhee and
Henry Fink were appointed receivers of the East Tennessee Virginia A
Georgia Railway Company, with all its property and assets, including
Its leased lines. All interest obligations of the East Tennessee Com-
pany due July 1, however, were paid at the Chivse National Bank, New^
York, by order of the receivers. These payments include coujions ott
Knoxville A Ohio, Louisville Southern and Alabama Central bonds.
but not on Memphis A Charleston (whose coupons are bought at the
Gallatin Hank) and not the Mobile A Birmingham coupons. General
Thomas says the property Is sound and nee<l8 no reorganization aside
from adtustment of some of the later issues of bonds mainly held by
friends of the company, who can be consulted and some arrangement
made without reorganuation. Two committees ask the oo-operatlon of
bondlioldcrs; see V. 55, p. 21.
The Knoxville & Ohio was leased for 99 years from 1889 and it*

bonded interest guaranteed by the rental.
In April, 1890, acquircil an interest in the Alabama Great SontberK

system by piirehiuse of stock. See Cincinnati New Orleans A Texas Pa-
cific, also statement concerning Cincinnati Extension bonds below, anif
V. 50. p. 580. In July, 1890. leased IjOuisville Southern for 99 years.
guaranteeing 5 per cent on bonds. (See V. 51, p. 51.)
Capital Stock.—Both the first preferred and the second preferred

stocks are entitled to a non-cumulative dividend of 5 per cent
DrviDENDS have been : On first preferred stock in 1887, 4 per cent ; la

1888,5; in 1889, 5; In 1890,5; in 1891, 2.
PRICE OF Stock.—Common—In 1886, lialS's; in 1887, 9Je»17; in

1888, 8«im; in 1889, S^s^llis: in 1890, 698»ll'a; in 1891, SaS**!
in 1892 to July 22 Inclusive, 4®9^.
Price of first preferre<l—In 1886,67®83»8; inl887,52®82>a; In 1888-,

55®83; lnl889, 63®76>2; in 1890, 55®81 ; in 1891,40966; in 1893.
to July 22 Inclusive, 30^'a>51^.
Price of second preferred—In 1886, 24®30%; in 1887,18932; im

1888. 17i4®27»a: in 1889. 20®25i4; in 1890, 13>sa27'«; in 1891»
9''«-al9ia; In 1892, to July 22 Inclusive, 7=8320.
Bonds.—Besides the bonds of the KnsxvUle A Ohio in the table abov*

the company guarantees $3,000,000 Mobile A Birmingham 5 per cents
and $5,000,000 Ixiuisville Southern 5 per cents—see those companies.
The trustee under the cousolidatcu mortgage of 1886 and the first

extension mortgage of 1887 is the Central Trust Company of New York;
$7,325,000 consolidated bonds were reserved to retire prior bonds of
tlie Alaliama Ccntr:il RR. and the East Tennessee Virginia A Georgia.
The Cincinnati Extension bonds of 1890 were Issued Jointly by this

company and the Richmond & Danville, and are guaranteed, principal
and interest liy tlie Richmond i West Point Terminal. They are further
secured liy a deposit of *340,000 6 per cent preferred A shares and
*783,010 ordinary B shares of the Alabama Great Southern. There was
also to be deposited for them $,")00,100 stock of the Cincinnati New Or-
leans A Texas Pacific, and pending such deposit $500,000 in cash. See
abstract of mortgage in V. 52, p. 83.
The issue of bonds under the extension mortgage of 1887 has been
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Miles
of

Koad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate Per When
Cent. Payable

Bomto—Prliud
pal.When Dae-

Wliore Payable, and by ^focAw—Last
WTioni. Dlvldeud.

Satt Tenneasee Viryinia <* aeorgia—(Concluded)—
Improvement and equipment mort, gold 04r
Cincinnati KxtensiouCoUat. Tr.,Kold, guar o*
General niortgaco for $15,000,000, gold CAr
KnoxTlllo & Ohio— Ist M., gold, guar.by reut.o*&r

Eaal 4 West Ate.— 1st cons. M., g. Of15,000 p. m.) 0*

Batlern f/f. /f.>—Stock
Sel Wtofr—Stock, 2 "a to 3 p. c, guar, by Wabash...
JSteiH Joliel <« Baslern—ld M. ($10,000,000) gold.o*
Elwubrlh Le.r. il liig .SVinrfi/— lnt M., gold, guar...o*
Blmira OorUand it Northern—l»t pref. M., gold..e*

Ist mortgage, gold
ajmIrO(*/>(t/ceOH(«r«)—SodusBay&So.—lstM.,g.e
Blmira it WiUiamsport^^t'k, com., 5 p. o. ren'l, N.C.
Preferred stock, 7 p. 0. rental, 999 yrs., No. Cent.
Ist mortgage r
Income bonds, 9i*9 years to run o*

Empire <e Dublhi—Ut M.,g. (.$320,000) $8,000 p.m.
Erie <* Pi»».—Stock, 7 p. c. reutal,99'.» yr8..PonuCo.
Consol. mort. free of State tax (tor $-1,500,000) . o
Equipment boud.s o
Oeneral mort. for $-1,500,000 series A, g., guar. .

.

ErUiS W)ioming KaWei/— 1st mortgage e
Eurena ,S/>j-i)i(/,s—Ist mortgage, gold
2d mort. income bonds

European d North X?rt.—Stock 5 p. c. rental, M. C.
Etannville <t Indianapolis—1. II. & Southo.lst M.e*
ETansviUe & Indianapolis 1st mortgage, gold..o*

Consol. mortgage (for$2.500.000) gold, guar.o*
Eoans. tH /eic/i.—1st gen. M., $12,500 p. m., gold. . .c*

EvananUle it Tarre /i(ti(<e—Stock
Ist consolidated mortgage, gold o*
Mt. Vernon Branch Ist mort ($15,000 p. m.), g.e*

1,083

66
119
16
91
165
101
120
120
34
76
76
76

bo
85
81
81
81

19

ii'i
40
54
135
112

144
25

1888
1890
1890
1885
1886

1897
1872
1884
1884
1884

1860
1863
1889

1868
1870
1890
1883
1883
1883

1879
1884
1886
1891

1881
1883

$1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000

50
50

1,000
500

1,000
50

1,000
1,000
1,000

1,000
500
100

1,000
1,000
1,000
1,000

50
1,000
1,000

$0,000,000
6,000,000
320,000

2,000,000
1,725,000
738,750

3,000,000
5,479,000
3,282,000
750,000

1,2.50,000
500,000
500,000
500,000

1,000,000
570,000
240,000

1,998,400
2,109,000
511,000
775,000

3,000,000
500,000
500,000

2,500,000
200,000
652,000

1,591,000
1,400,000
3,000,000
3,000,000
375,000

5*-

» ^*
3 per an.
2>aperan

S g.

<6) 5 g.

?«•

5 per an.
7 per an.

6
5

, 8 8-
7 per an.

7
7
%'
%'

per an.
7
6g.

5 g.
See text.

2 8-

8 8-

M. & S.
P. & A.
J. 4 D.
J. St. 3.
J. A D.
J. & D.
A. & O.
M. & N.
M. & S.

A. & O.
A. & O.
J. & J.
M. & N.
J. & J.
J. & J.
A. & O.
J. & J.
Q.-M.

J. A J.
A. & O.
J. A J.
J. 4 J.
F. <fc A.
Feb'y 1.

A. & O.
H. & 8.

J. & J.
J. & J.
M. & B.

Q.-J.
J. & J.
A. & O.

N. T., Cbaso Nat. Bank,
do do
do do
do d*

Last paid Doc, 1887.
Boston, by Treasurer.
Boston, by Treasurer.
N. Y., Drexel, M. A Co.
N. v.. Mills Hulldiug.
N. Y., 192 Broadway,

do do
N. Y., Nat. Bank Com.
PbUa., Peun. BR. Co.

do do
do do
do do

July, 1890, last paid.
N. Y., Union Trust Co.

do do
do do
do do

OfOoc, Duumure, Pa.
N. Y., MeroantUeTr. Co.

do do
Bangor, Treas. OfBoe.
N.Y.,Farm. L. ATr.Co.

do do
do do
do do

N. Y., Farm. L. A Tr. Co.
do do
do do

Sept 1, 1038
Feb. 1, I940
Deo. 1, 1940
July I, 1935
Dec. 1, 1926
June 15, 1892
Apr. 5, 1892
Nov. 1, 1941
Moh. 1, 1902
Apr. 1, 1914
Apr. 1, 1914
July 1, 1924
May 1, 1392
July 2, 1892
Jan. 1, 1910
Oot 1, 2862
Jan. 1, 1919
June, 1892

July 1, 1898
Oct. 1, 1900
July 1, 1940
July 1, 1913
Feb. 1, 1933
Feb. 1. 1933
Apr. 15, 1892
Sept 1, 1900
July 1, 1924
Jan. 1, 1926
Sept 1, 1931
Apr. 26, 1892
July 1, 1921
Apr. 1, 1928

limited by vote of the Board of Directors to $5,140,000. These bonds
are exchangeable for the general mortgage bonds of 1890.
The general mortgage of 1890 for $15,000,000 was to be used In

building branches, double tracking, and retiring $5,140,000 extension
bonds of 1887, whole issue not to exceed $20,000 per mile.
Eabnings, Er c—From July 1,1891, to Jan. 31, 1892 (7 months),
gross earuiuga incluiUug the K. A O., the Loulsv. South, and Mob. A
Sir., were: $1,695,986, against $5,168,485 in 1890-91; net over ex-
penses and taxes, $1,279,126, against .$1,502,381.
The fiscal year ends June 30. The annual report for 1890-91 was In

V. 53, pp. 711, 714. The results do not include Knoxville A Ohio, etc.
1887-88. 1888-89. 1889-90. 1890-91.

Miles operated June 30.... 1,069 1,067 1,197 1,265
Total gross earnings $5,109,917 $5,301,624 $6,412,078 $6,718,730
Oper'ng expenses A taxes 3,393,238 3,508,610 4,338,838 4,644,289

Net earnings $1,716,679 $1,793,014 $2,073,240 $2,074,441
Net, lucl. mis. income $1,723,835 $1,809,770 $2,125,927 $2,200,745
Interest on bonds $1,086,993 $1,223,852 $1,404,743 $1,855,243
Dlv.onl»tpref.8t'k,5p.c. 550,000 550,000 550,000 * 550,000
MlsoeUaneous 16,156 18,775 73,966

Total disbursements. .$1,653,149 $1,792,627 $1,954,743 $2,479,209
Balance sur.60,686 3ur.l7,143 au.l71,184def.278,464

"This dividend wasjpaid in the year out of previous income, but from
the earnings of 189091 only 2 per centwas declared, payable Nov. 30,'91

.

—(V. 52, p. 80, 83, 831 , 902 ; V. 53, p. 407. 7 1 1 , 7 1 4, 922 ; V. 54, p.
643, 800, 924; V. 55, p. 21.)

East & West Railroad of Alabama.—Owns CartersvlUe, Ga.
to Pell City, Ala., 117 miles; Ijranch, 2 miles. Stock Issued, $10,000
per mile; par, $100. Chas. P. Ball, Cartcrsville, Ga., Receiver, was
authorized to issue $650,000 certitlcates to put the road in thorough
repair. Bee V. 48, p. 189. Gauge changed to standard in 1890. Litlga-
ation is pending and no interest, it is said, has been paid on receiver's
certlflcates. In calendar year 1891 gross earnings were $131,534; net,
$7,266. In 1890 gross, $125,610; net, $10,922. E. KeUy, President,
New York.

Eastern (inaas.)—See Boston A M.^ine

Eastern Minnesota.—BEE Grbat Northerit.

Eastern (N. H.)—Owns from Portsmonth. N. H., to Seabrook
(Massachusetts State Line), 16 miles. Leased to the Eastern RR. (now
oon80lidat«<l with Boston A Maine) from October 1, 1878, for 60 years
and 2 months at $22,500 per year. In June, 1891 , a stock dividend of 50
per cent was paid. Dividends till increase of stock were i'^ per cent
per annum, siuce increase, 3 per cent. The directors have been author-
ized to arrange for a union with the Boston A Maine. (V. 52, p. 939.)

Eel Blver.—Owns from IjOgansport, Ind., to Butler, Ind., 94 miles.
This was formerly the Detroit Eel River A Illinois Railroad, sold under
foreclosure July 6, 1877. I.«ased for 99 years, April 1, 1887, renewable
forever, to Waljash, at 2 per cent yearly on the stock till April, 1892,
then 219 till 1895 and 3 per cent thereafter. V. 53, p. 436.

Elgin Jollet & Eastern.— (^/See Jfnp;—Owns from Wankegan 111.,

(two miles oast of Elgin), via Spaulding and Jollet, to McCool, Ind.,
123 miles, and branches Aurora to Normantown, 9 miies—Walker to Cos-
ter, 111.—32 miles ; total. 164 mile.s. This is a great belt line airording
to roads approaching Chicago facilities for transfer of freight from
one line to another without breaking bulk. Also reaches the coal
flcldB of Gmndy County. The tirst mortgage (trustees Central Trust
Company and J. W. Butler) provides for $10,000,000 bouds, of which
the balance unissued can be disposed of on vote of a majority of the
stockholders for extensions, betterments, etc.
From July 1 to May 31 (11 months! In 1891-92 gross earnings were

$751,2 17, against $569,534 In 1890-91; net, $251,217, again8t$174,268.
The annual report for 1890-91 was in V. 53, p. 603, sliowing gross

earnings, $631,281 ; net, $195,833, against $142,159 In 1889-90. Pres-
ident, Samuel Spencer. New York.— (V. 52, p. 350 ; V. 53, p. 603.)
EUzatoetlitown I,exlnston & Big Sandy.—Owns from Lexing-

ton, Ky., to Rush Creek, Ky., and from Ashland, Ky.. to Big Sandy
Bridge, Ky., in all about 104 miles, and has trackage rights from Ash-
land to Rush Creek Junction, 20 ndles. From Feb. 1, 1886, this road
•was leased for 250 years to tlie Newport News A Mississippi Valley
Company on the basis of the annual net surplus. If any, being paid to
this company ; but on Feb. 16, 1892, this lease was assigned to the
Chesapeake A Oiilo, which has praetlcallv absorl)ed the property.
Stock, $3,510,700 (par $100), of wlilch tlie Chesapeake A Ohio owns
$3,300,000, together witli $550,000 second mortgage lionds and $489,-
620 del)enturcs, all deposited under its general mortgage.
Sinking fund $25,CK)0 yearly, liut no bonds drawn. In April, 1892,

most of the bondlujiders agreed to relinquish their Interest for ten
months to July 1 , and tliereaftcr scale the interest to 5 i)er cent, tlie
Chesapeake A Oliio guaranteeing by endorsement botli principal and
Interest of tlio bonds, which remain a llrst lien. See V. 5-i, p. 720, 761.
For year 1891 gi'oss carniuirs W(Te$77."J,787; net, $201,072; Interest,

$196,920; tiixes. Ac. $57,930; dctlcM, $50,777. In 1890 gross, $816,-
329; net, $313,044.— (V. 52, p. 407 ; V. 53, p. 408 ; V. 54, p. 242, 287,
328, 720, 761.

Elmlra Cortland dc Northern.-Owns Elmira, N. Y., to Cana-
stota, N. Y., 119 miles, and leases durtng corporate existence, Canastota

Northern Railroad, Canastota to Camden. N. Y., 21 miles. Sold in fore-
closure in 1878 and again in February, 1884, and reorganized as at
present. Stock is $2,000,000; par, $100. In year ending June 30,
1891, gross earnings were $463, 1.52; net,$115,171; Interest on preferred
mortgage, etc., .$46,100; rentals, etc., $18,000; surplus, .$50,771. In
1889-90 gross $180,416. Austin Corbln, President, New York City.

Elmlra Sc Ijake Ontario.—Owns from Canandalgua, N. Y., to
Chemimg Junction, 64 miles ; Sodus Point to Stanley, 34 miles ; other 2
—total, 100 miles. A con.solidatlou In December, 1886, of the Sodus Bay
.fe Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock and .$226,000
Sodus Bay bonds, including $99,000 in Insurance fund. Lease may
be terminated on thirty days' uotico from eitlier party. In 1891 the
gross earnings were $700,180; net, $3,874; interest, $25,000; other
charges, $16,894 ; dellcit, $38,020, payable by lessee.

Elmlra & Wllllamsport.—Owns from WUUamsport, Pa., to El*
mira, N. Y., 76 miles. This company was reorganized under the pre*
ent name February 29, 1860, and leased to the Northern Central Kail-
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
after January 1, 1880. The dividends on the common stock are 5 per
cent and on the preferred 7 per cent Gross earnings In 1890, $912,682 ;

net, $148,084; rental, etc., $182,293; loss to lessee, $34,208.

Empire A: Oublln.—Uawklnsvllle, Ga., to Dublin, 40 miles; com-
eleted, 32 miles, crossing East Tennessee Virginia A Georgia at Empire,
lodge County. Interest on bonds guarauteed till July, 1893, by Empire
Lumber Comp.iny. In December, 1890, Judge Roberts was made re-
ceiver. Stock, $320,000—par, $100.
i'rom July 1 to November 30, 1890 (5 months), gross eamlngB wera

$16,422, against $6,027 in 1889 ; net, $8,653, against $3,315. In year
1889-90, gross, $25,088; net, $13,352; interest, $6,320; surplus, $7,032.

Erie Sc PIttsbure.—Owns New Castle, Pa., to Glrard, Pa., 82 miles
branch. Dock Junction to Erie Docks, three miles; trackage (Lake
Shore A Mlcliig.an Southeni); Glrard to Erie, 17 miles; total operated.
101 miles. Road opened m 1865. It was leased to the Pennsylvania
Railroad for 999 years from March 1, 1870, at a rental of 7 per cent on
stock and interest on the bonds, and the lease was transferred to the
Pennsylvania Company. In October, 1890, a new mortgage for
$4,5(KI,000 W.1S executed, $3,262,000 being reserved to retire prior
bonds and the balance for improvements, Ac. The lease has been
quite unprotltable to the lessees, the dellciencv paid by them In 1885
being $334,633; in 1886, $223,794; in 1887, $287,306 In 1888, $211.
063 ; in 1889. $290,734 ; in 1890, $267,705 ; in 1891, $201,724.

Eureka Springs.—Seligman, Mo., to Eureka Springs, Ark., 18>s
miles; projected to Harrison, Ark., 50 miles beyond. Stocli, $500,000;
par, $100. There Is a traffic contract with St. Louis A San Fraucisco.
In year ending June 30, 1891, gross earnings were $62,969; net,
$27,925 ; Interest, $30,000.
European ic IVortli Anterlcan.—Owns from Bangor, Me., to

Vanceboro (State Line), Me., 114 miles. On August 31, 1882, a leas©
was made to the Maine Central for 99 years for $125,000 per annum,
equal to 5 per cent per annum on the stock, and assuming the bonded
debt of $1,000,000 which is given under Maine Central.

Evansvllle Jc tnAlanaitollK.—fSee Map Evansville tt Terre Haute)
—Owns Evansvllle to Tcrre Haute. Ind. (via Worthington), 138 mileas
branch iidles; leases branch to Brazil, 12 miles; total 156 miles. A
consolidation in October, 1883, of three corporations, viz.: the Evaaa-
vllle & Indianapolis, the Evansvllle W.ishington A Brazil and the Terre
Haute A Southeastern RRs. Of the consolidated mortgage bdnds,
$800,000 are reserved to meet prior liens. The consolidated bonds are
guaranteed by the Evansvllle A Terre Haute Co., which owns entire
capital stock, $2,000,000, as also $547,000 of the other seouritiea.
From.lanuary 1 to June 30, 1892 (6 months), gross earnings were

$167,366, against $158,238.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings were

$197,028, against $177,039 in 1890; net, $95,511. against $70,246.
In year ending June 30, 1891, gross earnings were $3*28,278; net

$133,266; dedeit under interest, Ac, $13,334. In 1889-90 gross 9314,-
660; net, $130,765; deUcit after interest, rentals and taxes, $23,582.
—(V. 50 p. 107. 525 ; V. 51, p. 119.)

Evansvllle dc RIcbmond.—Ovrns road in operation from Elnora
to Wostjiort, Ind., 102 miles, and coal spurs 10 miles, and has under
construction road from Seymour to Richmond, 65 miles. Controlled and
operated by the Evansvllle A Terre Haute, which guarantees by en-
dorsement on each bond the principal and interest ofthe general mort-

fagc. The authorized issue of those bonds is $2,000,000, of which
1,400,000 were used to retire the Eastern and Western Division bonds.

See V. 54, p. 366, 587, 643.

Evansvllle it Tcrre Haute.—rSeeJfaP.,1—Owns from Evansvlllo
to Torre Haute, Ind., 109 miles; Fort Braneli to Mt. Vernon, 37 mllea;
Sullivan County coal branch, Farmcrsburg to New Pittsburg, Ind.,
11 miles. Proprietary Lines—Evansvllle Belt Railway, 10 miles;
EvaiisvlUe A Indianapolis (wlilch see), 144 miles, and leased line.'

12 miles; Evansvllle A Ulchmond Railroad, Elnora to Westiwrt, 102
miles, ,ind coal spurs 10 miles; total operated, 135 miles. Has under
construction, Evansvllle A Richmond, Seymour to Richmond 65 miles.
The KockviUe Extension, 2;j miles additional, is leased to the Terra
Haute A Logansport and Chicago A Eastern Illinois tor $12,000 yearly.
Owns entire stock ef EvansviUe A Indianapolis, which see.
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Jdly, 1898.] RAILROAD STOCKS AND BONDS. ftff

Sabaertbers irlll confer a great faror bj cIvIdk Iminodlate notice of any error dlccovered In thene Table*.

Bond*—Prtael
pal.When Da*.
8toekt-Lmi%
DlTldend.

RAILBOAD8.

Vor ezplaiuttlon of column headings, iu>., see notes
on flret page ol tables.

M*an»vaUi*Terrenaule—(Oo)ieliuUd.j
auUlvan County Coal branch lot mort., gold.. .0*

iHt goneral mortgage for $7,000,000, gold 0*

grantvUie Jrn-e B. <t Chic.—\rX M.. g.,iut. guar. .0*

2il mortgage, gold, int. guar, by Ch. & E. Ill— o*

Incomes
Fall Brook—Cot. Cow. & Antrim deb., d'n at 100. .c"

farmvilU it Powhalan—lfX mort for $550,000 .

Second mortgage for *500,000, Incomes
rincUay PI. Wai/w <e »>«(.—lstM.,g.,$18,0OOp.m.o*
fitchhitrg—tjoinmon stock

Pref. 4 per OMit stock, non-ciun
Bonds, $500,000 arc 6», due Oct. 1, 1897
Bond«,<f500,000 yr'ly,'99to 1903 tnol., baL1908.o*
Bonds
Bonds to State of Mass. (3>s P- o. int. till Feb., '97)

Bonds 0*1
Bonds
Bonds ($1,500,000 due 1907, Interest A. & O). ..

Bonds c
Boston Barrc A Oarducr Ist M., 1J!91,300 are 7s..

2(l&3d mort«.,$18<i,300of Sp.cts. arc 2d mort..
Troy A Boston 1st mortgage, consolidated
Boston Iloosac Tunnel & Western debentures...
Clicsliire KR. plain bonds, if.WCOOO due 1898. o'

Brookline &. PcpporcU bonds, guar. p. & 1. (end)

.

tlinl d I'ere Afar^ufMe—Common stock (.$3,500,000)
Prof, stock, non-cumulative (for $6,500,000) .

Holly Wayne <t Monroe Ist M. sink, fund, end. .c

Flint* PereMarn'tte mortgage 68 of 1920, gold.c
Consol. M., (for $10,000,000) $20,000 p. m., g.o*

Uilea
of

Road.

30
182
49
49

44

38iii

"85

625
625
65
285
384

Date
of

Bonds

1890
1892
1870
1872
1881
1883
1888
1889
1890

74A'7
'80-'88

1889
1887
1887
1890
'84-'87

1890
1873
1875
1874
1883
76-'78

1871
1880
1889

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

1,000

1,000
100
100

1,000
1,000

1,000
1,000
1,000
1,000

100 &0.

1,000
1,000

500 &c,

'ioo
100

1,000
1,000
1,000

Amount
Outstanding

$450,000
1,150,000
775,000
325,000
150,000
890,000
320,000
500,000
793,000

7,000,000
16,497,600
1,000,000
4,500,000
750,000

5,000,000
2,2,50,000
500,000

2,500,000
500,000
391,000
243,600
577.000

1,400,000
800,000
100,000

3,298,200
6,342,000
1,000,000
3,999,000"
1,800,000

tNTEBEST OR DIVIDENDB.

Rate per When Where Payable, and by
Cent. Payable whom.

5 g.

«g-
%'
6
6
6
8g-

See text.
6*7

5
5

3>a to 4
41,
5
4
4

5&7
3 &6

7
5
6
5

.... I

2ia
8

5 g.

A. * O,
A. * O.
M. & N.
J. & J.

M. &. N.
M. & N.
M. lb N.
F. i. A.
J. & J.

J. & J.
A. & O.
Various
M. &. S.

F. & A.
M. & 8.

J. & D.
Various
J. A D.
A. &. O.
3. & J.

J. & J.

M. * 8.

J. & J.

J. & D.

F. A A
J. & J
A. & O.
M. & K.

N.Y.,Farm.L.*Tr.Co,
do do
do do
do do
do do

Phlla., FldeUty Tmst.

N. Y., Washington Tr

Boston, OfBoe.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

N. Y., Kountze Bros.
Boston, Fltohburg BR,

do do

East Sag., Mich., Treas.
N. Y., Mer. Ex. Nat Bk.

ao do
do do

Apr. 1, 1»8»
Anr. 1, 194S
May 1, 1900
Jan. 1, 19M
Hay 1, 19S9
May 1, 180*
May, 1922
July 25, 193»
July 1, 194*

July 15, 1899
Ap.'9440«.'97
Var.'99toie0t
Mch. 1, 189*
Feb. 1, 1987
Sept. 1, 18»7
June 1, 1900

1904-5-7
June 1, 1920
Apr. 1, 189a
July 1, 189ft
July 1, 1924
Sept 1, 191*
Julyl '96-'»»
Deo. 1, 1011

Feb. 15, 189>
Jan. 1, 1901
Oct 1, 1920
May 1, 198»

Oroantzation, Contracts, Etc.—This was formerly the EvansviUe &
CrawfordsTlUe RR. It belongs to the Mackey system, and is operated
In close connection with the Louisville Evansvllle & St. Louis and the
Peoria Decatur & EvansviUe—which see. In 1890 a ten-year traffic

contract was made with the Chicago & Eastern Illinois for a through
route between CliliRKO & Evansville.
Dividends since 1880.— (u 1881, 412 percent; inl884,5; In 1885,

3; In 1886, 4; from 1887 to 1890, inclusive, 5 per cent per annum; in
1891,7; lu 1892, January, 2; April, 5 per cent in general mortgage
honds.
Bonds, GnAKANTrs, Etc.—The Evansville & Richmond bonds for

$1,400,000 are endorsed with an absolute guaranty of principal and
Interest on that company. There are also $30,000 EvanavUleATerre
Haute Railroad consols, due July 1, 1910.
The Ev. A T. Haute general mortgage covers 182 miles of road owned

and $3,000,000 of stock of proprietary roads, having a mileage of 277
miles. Of the authorieed issue $;j,855,000 are held intrust to retire the

Srlor bonds at maturity, and $1,000,000 were sold to provide for
ouble-traoklng, etc., im preparation for the Chicago Exposition.
Earnings.—From Jan. 1 to June 30, 1892 (6 monttis), gross earnings

(partly estimated) were $588,353, against $550,009 in 1891.
From July 1, 1891, to Dec. 31, 1891 (6 mouths), gioss earnings were

9648,822, against $581,132 In 1890; net, $331,352, against $277,709 ;

Interest, $116,645, against $101,603; surplus, $214,707, against $176,-
106 In 1890.
Fiscal year ends June 30. Last report in V. 53. p. 672.

BARNINO8 AND CHARGES.
1889-90. 1890-91.

Total miles oi)erated 159 161
Gross earnings $970,551 $1,102,629
Keteamings 473,457 494,685
Other income 51,855 44,056

Total $525,312 $538,741
Deduct—

Interest on debt $204,300 $221,175
Dividends 150,000 165,000

$354,300 $386,175
Balance, surplus $171,012 $152,566
—(V. 52, p. 762, 795, 831; V.53,p. 6T2; V. 54, p. 119, 587, 643.)

EvanKvllle Terre Haute & Chicago.—Owns from Terre Haute
Junction, Ind., to Danville, 111., 49 miles; leases (> miles; total operated,
55 miles. It uses 6 miles of the track of the Rock\'ille Extension into
Terre Haute; also leases the Indiana Block Coal Road, 15 miles. On
April 30, 1880, a lease to the (Jliica),'() A Eastern Illinois was made for
999 years; t*?nus, $75,000 per annum and the asaumption by the Chi-
cago A Eastx^rn I lliuois of all rentals and taxes paid I>y EvansviUe Terre
Haute A Chicago. Muijoiity of the stock is owned by Cldcago A Eastern
nUnois, which lias endorsed the tirst and second mortgage bonds with
its guaranty of interest. (V. 48, p. 827.)

Pall Brook Kail Mfav.—Owns from Coming, N. Y., to Antrim,
Pa., 53 miles; branch to Harrison Valley, Pa., 33 miles; Fall Brook
branch, 7 miles ; leases the Syracuse Geneva A Coming Ry., Coming,
N. Y., to Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles;
a,nd the Pime Creek Ry., Stokesdale Junction to Newberry Junction,
Pa., 75 mUeh ; total, 232 miles. Formerly the Corning Cowauesque A
Antrim, operated by the Full Brook Coal Co. Name changed to present
title July 1, 189 J, and stock increased to $5,000,000. 8cc V. 55, p. 21.
Dividends paid quarterly, March 31, etc. The ooal line of Philadelphia
A Beading and New York Ontral is over the road of this company,
which Jointly with said companies guarantees the bonds of the Pine
Cieek Railroad Company.
In year ending June 30, 1891, gross earnings of the C. '". A A. were

$723,285 ; Bet. $193,209 ; surplus to lessee, $33,247. George J. Magee,
President. Corning, N. Y. (V. 52, p. 427 ; V. 53, p. 668 ; VT 54, p. 469

;

V. 55, p. 21.)

FarmTlIle A Powtaatan.—Owns from Bermuda Hundred, Va.,
to Faniiville, 89 miles, and branches to Epiws' FaUs, etc., 8 miles; total 97
mUes. CiMnpletrd Marcli 3, 1890. btock authorized : Common, *.51MV
000; prefenwi, ir.5oo,000; par, $100. From January 1 to March 31,
1892 (3 njonths). gross oamrngs wcre$18,729, agauist $16,055 lu 1891;
net, $655, against loss of $1,745.
Fladlay Port Wayne ic Western.—Owns road completed in

1892 from Flndlay, U., to Grover HiU, 44 mUes, and projected fi-om
EvansviUe we«I u> Fort Wayne, Ind., 30 miiort. Suciwwsor to the Aiiicrl-
ean Midland sold in foreclosure In June, 1890. Trustees of mortgage
are W ashlngton 'lYiist Co. of New York and Allen Zollars of Ft. WajTie.
Stock autlioriiied, $18,000 per mill); outstanding $324.000 ; par$l(X)
FItefabiiri:.—Owns from Boston, Mass., to Fitchburg. Mass., 50

miles; Orwnlleld to Troy, N. Y. 85 miles; Ver.uont to HotUM<lam Junc-
tion, 61 luilcs ; Boston Barre A Gardner Railroad, Worcester to Wiu-
•heudon, 36 miles; Boutli Ashbmniiam, Mass., to BeUows Falls, Vt,
54 ndles; brauclies, 71 miles; Monadnock RaUroad, 16 miles; total
owned, 372 miles: Icusos and operat(^«—Vcnuout A Miuwaehusetts Rail-
road, FitchbiuR to Greenlli'id, 56 mUoe; otlior, 8 mUes; total leased,
64 miles; total June 30, 1891, 486 miles, of wliich 155 miles double
track.
OKOABIZATION—In 1887 the Fltctibnrg RR. Co. consoUdated with the

Troy A Greenfield and the Hoosac Tunnel railroads and purchased th«
Troy A Boston; and on October 1, 1890, it consoUdated with the
Cheshire RaUi-oad. In August, 1892, it purposes to cousolidate withtho
Boston Hoosac Tunnel A Western and the Troy Saratoga A Nortliem.
Stock-The State of Massachusetts owns $5,000,000 of the common

stock. The preferred stock is entitled to 4 per cent dividends, then
common and preferred receive dividends share and share aUke. Th«
Troy A Boston issue of preferred stock has been retired.
Dividends on preferred stock: In 1887, 2 per cent; In 1888, 2; la

1889, bU ; in 1890, July, 2 per cent; in 1891, 3Hi per cent; In 1892, Jan.,
2 per cent ; July, 2.
BONDS-Troy A Boston 7 per cent bonds for $1,2<X),0(X), dua

July 1, 1924, refused to come into consoUdation agreement. an4
in December, 1890, the New York Court of Appeals, sustainlag tlie posi-
tion of the bondholders, held that the Pitahburg was Uablo for the prin-
cipal and full interest of the Troy A Boston bonds. The Fltchborj
Company has acquired a part of this issue of bonds, and now only
$577,()«0 are outstanding in the hands of the pubUo. See V. 53, p.
405. There a»-e also outstanding $48,000 M«iiadmook Railr*ad 5 per
cent bonds due July 1, 1897; a 4^4 per ct. mortgage note of the H. T. D.
A E. Co. for $500,000 due April 5, 1893. On Jan. 1, 1892, there wer«
loans and bills payal)le amounting to $750,000.
Earnings, Etc.—July 1, 1891, to Mar. 31, 1892 (9 months), grow

earnings were $5,490,621, agst. $5,355,739 in 1890-91; net, $1,741,203,
against $1,553,928; interest, taxes and rentals, $1,081,911, agalnai
$1,049,536 ; surplus over charges, $659,292, against $504,392. V. 54,
p. 762.
Fiscal year ends June 30. The annual report for 1890-91 was la

Chronicle V. 53, p. 405. In the following table the figures for 1887-8
are for the year ending September 30; aU others for years ending
June 30.

income accocnt.
1887-88. 1888-89. 1889-90. 1890-91.

Total miles operated 369 369 369 436
lit <It t& O

Total gross earnings 5,463,298 5,747,985 6,259,533 6,851,002
Op. expenses and taxes.. 4,196,605 4,390,792 4,525,605 5,133,46&

Neteamings 1,266,693 1,357,193 1,733,928 1,717,537
Per ct. of op. ex. to earns.
(excluding taxes) 73-80 69-74 71-78
Diabursements—

Rentalspaid 281,280 281,280 271,980 274,980
Interest on debt 680,388 762,806 799,153 869,088
Other interest 58,715 27,875 8,264 20,218
Dividends 261,836 261,835 662,74»

Total disbursements.. 1,282.219 1,071,961 1,341,232 l,727,0ia
Balance, surplus def. 15,526 285,232 392,696 def.9,47K
—(V. 51, p. 84, 171, 206, 276, 414, 609. 777; V. 52, p. 322, 608, 718,
795 ; V. 53, p. '256, 405, 714; V. 54, p. 243, 762.)

Flint dc Pere raarquette.—r5ee Jfou.;—Owns from Monroe, Itich.
to Ludiugton, Mich., 253 miles; 11 branches to East Saginaw, Postoiia.
etc., 133 miles ; Port Huron to East Saginaw, 90 miles ; Port Huron to
Sand Beacli (3 feet) , 70 miles ; Palm to Port Austin (3 feet) , 35 nulea

:

Port Aurou to Altmont (3 feet) , 34 miles ; Zion to Y'ale (3 feet) 12 mUes

:

total operated, 627 miles, of which 151 are 3 feet gauge.
Okg.vnization. Securities, Etc.—Sold August 18, 1880, under th«

consolidated mortgage, and reorganized. In 1 889 consolidated with cer-
tain branches (see V. 48, p. 222) and absorbed Port Huron A Northwest-
em (see V. 48, p. 260). The consolidated mortgage of 1939 is a first
mortgage on 98 miles of road. Trustee Outral Trust Co. On Jan. 1.
1892, there were outstanding bills payable for $478,677. In Febru-
ary, 1892, $150,(KK) Port Huron Division 5s were issued, and In May
$300,000 first consols.
Dividends on prefeixed stock since 1880—In 1881, 2i« per cent; In

1882,6; in 1883 and 1884,7; in 1885, 5ia; In 1886. 4»a; tnl887, 5i«;
in 1888, 7 and 5 extra; lu 1889, 6ia; in 1890, 6 percent; in 1891, Feb.,
2 i>er cent; Aug., l-ij; in 1892, Feb. 15, 21q.
E.vrsings.—From Jan. 1 to May 31, 1892 (5 months), gross eamlnga

$1,254,931, against$l,241,014iu 1891; net, $357,825,agatnstf314.373s
interest, rentals, etc., $247,525, against $-234,288 ; surplus, $110,299;
against «8(),085.
Annual report for 1891 in V. 54, p. 798. In the figures below the.

Port Huron DlvlsloB is included only In 1890 and 1891.
1888. 1889. 1890. 1891.

Total gross earnings. 2,403,074 2,370,133 2,923,575 2,900,624|
Oper'ngexp.Ataxes. 1,646,424 1,623,297 2,042,409 2,039.411.

Neteamings 756,650 746,836 881,166 8ei.21k
Dftluct—

Interest on debt 332,939 366,421 558,104 581,771
Dividends 449,470 380,520 (5 p.c.)317,100 (4) 253,68*

Total dlsbursem'nta 782,409 746,941 875,204 835.4S&
Bal. for the year... df. 25,759 def. 105 snr. 5,962 2S,7A
—(V. 00, p. 421, 560, 621, 662, 833; V. 51, p. 51, 240, 494, 569: V. 5«.
I . J50, 428, 760; V. 53. p. 968; V. 54. p. 328, 367, 447, 798, 889J
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8nb*crtbers irlU confer a (rest faTor bjr clTlng Immediate notice of anj error discovered In tbeee Table*.

Bmirfji—Prinol
pal,When Due.
i$(oc/m—Laat
Dividend.

RAILROADS.

n>r explanation of column headings, Ae., see notes
on first page of tables.

JT«n( <f Pert itarmce.Ur.—( Concluded.)
Port Huron & Northwoatem—Ist mortgage c

Ist M.on Port. Huron Dlv.,for $,3,50O,000,gold.c*
Equtpm't bonds, $40,000 due anuuiilly Nov. l.c*

norida Cenlral <« Pen.—Ist M. $.">,'22f> p. m, gold.c*

2d M. (1st on eit.,92 miles) $5,226 perm., gold.o*
Florida Central & Peninsular Terminal bonds

—

JPanda Johnstown if aiorersville—l HtM.,s.f.,notdn.o*
Cons. M. for $500,000 ($300,000 res'd for Ist M.)c

jn>rt Wayne A /ac/MOJt—Common stock
Pref. stock (8 p. o.), 5ifl p. c. rental Lake Shore. .

.

fort WorthitDenv. Ci(j/—Ist M.,g., $18,000 p. m.o*
JUinipment bonds
Pan Handle EE. 1st mortgage

JFort Worth ,t Rio Gr.—1st Mi, gold, $20,000 p. m.c*
•Galveston Harrub. <t S. Antonio—lat M:.,g.,land gr.o*

2d mortgage, Harrlsb. and Houston to San Ant.c*
West. Dl V. Ist M., g., SanA.toELPaso,636 m.&br.o*
2d mortgage (see remarks) o*

•Qalveston Houston d Hend. of 1882—Ist M., guar. .c

•Georgetown it Western—1st mortgage, gold c
Georgia Carolina <4 J\ror(Aer>i—Ist M., gold, guar.c*
-eeorgia (7o.—Tr'8tb'ds,s.f.,dr.atll0aft.JuIy,92,g.c*

Georgia Midland a Oulf—lat M., g. ($1.5,000 p.m.)c*
•Georgia P«ci/?<;—Istmort., $10,000 p. ra.,lnt. guar.

Oon. 2d M. ($9,000 per mile) gold, interest guar.c*
Con. 2d income, non-oirai.($9,000p. m.), gold. .c*r
Equip, mort., guar. E. & D., g., s. f., subj. to call.

quip, M., g., p. & i.gua.E.&D., subject to call..o''

Car trusts
Georgia Railroad rf Banking Co.—Stock
Bonds, not mort. ($300,000 mature In 1922).c*&r
Bonds, not mortgage r

Miles
of

Road.

218
241

575
667

10
26
98
98

454

15
145

225
671
671
50
36

268

"99

566
566
566

Date
of

Bonds

307

1879
1889
1887
1888
1890

1870
1881

1881

1888
'71-'80

1880
1881
1881
1883
1887
1889
1887
1886
1882
1888
1888
1889
1891

77<fe80
1887

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

100 Ac.
100 *c.

100
100

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

500 &0.
500 &c.
1,000
1,000

100
1,000
1,000

Amount
Outstanding

$104,000
3,125,000
240,000

3,000,000
428,000

(»)

300,000
200,000
436,132

2,291,416
8,176,000
160,000
225,000

2,888,000
4,756,000
1,000,000

13,418,000
6,354,000
2,000,000
200,000

5,360,000
4,000,000
1,494,000
5,660,000
5,002,338
5,042,338
1,273,000

NU Mch. '92
('»

4,200,000
2,300,000
200.000

INTEREST OR DIVIDENDS.

Rate per When Whi*'^ Pavable, and by
Cent. Payable w.nom

7

i«-
5g.
5S.

•j-

6

5>3p. an.

i«-
6
5g.
6g.
7

1^-

5
5 g.

5 g.

5 g.

t'-
5 g.

5 g.

6g.

11 per an
6
5

A. & O.
A. & O.
M. A N.
J. & J.
J. & J.

& J.
& O.

M. & S.

J. & D.
M. & 8.

J. & J.
J. & J
F. & A,
J. & D.
M. & N.
J. & J.
A. & O.
M. & N.
J. & J.

J. & J.
J. & J.

J. & J.
A. & O.
A. & O.
F. & A.
M. & N.
M. & S.

Q.-J.
J. & J.

'J. & J.

N.Y. , 1st National Bank
N. Y., Mer. Ex. Nat. Bk.
Boston, Intem'l Tr. Co.
N. Y., Am. Exch. Bank.

do do
do do

Y., St Nloh. Nat. Bk.
do do

N.Y.,Farm. L. ATr.Co.
N. Y., Union Tr. A Boat,

do do
do do

N. Y., H.B.Holllns A Co.
N.Y.,So.Pac.Co., ABost

do do
N.T.,So.Pac.Co.,23 B'rd

N. Y. , MercantUe Tr. Co.
N. Y., Bk. of New York.
N.Y..Merc.'I'r.Co.& Bait.
N. if., 4th Nat. Bank.

N. Y., Central Trust Co.
N. Y., 4th Nat. Bank.

do do
do do
do do
do do

N. Y., Atlantic Tr. Co.
N. Y.,Am. Ex. B'kA Aug.

do do
do do

Oct. 1, 1899
Apr. 1, 1939
Nov.l,'92to'97
July 1, 1918
Jan. 1, 1930

July 1, 1900
Apr. 1, 1921

Mch. 2, 1892
Deo. 1, 1921

July 1, 1929
July 1, 1928
Feb. 1, 1910
Jime 1, 1905
May 1, 1931
July 1, 1931
Apr. 1, 1913

1917
July 1, 1929
July 1, 1937
July 1, 1926
Jan. 1, 1922
Got. 1, 1928
Oct. 1, 1924
Aug. 1, 1903
May,'92-190fl

JiUv 15, 1892
•97,1910,1922
Jan. 1, 1922

Florida Central & Peninsula.—Owns Jacksonville to Chatta-
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Femandina to

Tampa, 241 miles; Waldo to Cedar Keys, 72 miles; Wildwood to Or-
laJido, 53 miles ; Hart's Road to Jacksonville, 25 miles ; Jacksonville
Belt Line Railroad, 3 miles; other, 42 miles; total, 666 miles. Also has
operated since Jan. 1, 1892, under agreement, separately, the East
Florida A Atlantic RR., Orlando to Oviedo, 16 miles. In July, 1892, it

was reported that some agreement had been reached witli the South
Bound RE. (which see also V. 55, p. 145), for bringing the roads into

.olose relations.
The Florida Railway A Navigation Railroad In 1888 was sold

.and the present company organized. The common stock Is

820,000,000, par $100; 1st preferred, 5 per cent cumulative, $1,582,-
000; 2dprefeiTed, 5 per cent non-ciunulative, $4,500,000 ; car trusts

78, June 13, 1892, $177,698, duo in five years. The plan of reorgani-
Tatlon was in V. 46, p. 289. Tru.stee of first mortgage of 1888, Central
"Frust Company, of N. Y. The new extension mortgage Is for $500,000,
and covers the land grant; a sui>plementary deed makes it a second
lien on the main line of 574 miles.

From July 1, 1891, to March 31, 1891 (9 months) , gross earnings were
^1,255,012, agst. $991,498 In 1890-91; net, $439,669, agst. $244,543.

In year ending June 30, 1891, gross earnings on 577 miles were $1,-

341,878; net, $270,210; interest, $155,726; surplus, $114,484. In

X889-90 gross, $1,171,370; surplus over charges, $34,504. (V. 49,

H. 300; V. 55, p. 22, 145.)

Fonda Johnstown & GloversTtlle.—Owns from Fonda, N. Y.,

*oNorthviUo, 26 miles. The stock Is $300,000; par, $100. In year
'«nding June 30, 1891, gross earnings, $228,593 ; net, $86,852 ; surplus
ov«r charges and 10 per cent dividend, $25,318. V. 53, p. 641.

Fort 'Wayne 6c Jackson.—Owns from Jackson, Mich., to Fort
"Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to

toko Shore A Michigan Southern at a rental of $126,027, equal to 5>3

-per cent on the preferred stock, and after 1887 any net earnings over 8
(per cent on preferred stock to be paid as dividends on common stock,

Tut not exceeding 2 per cent a year.

Fort Worth dc enver City,—(See Map Tmwn Pacific Denver 4
Gulf)—Oymn from near Fort Worth, Texas, to Texas State line, 454
miles, and operates Pan Handle EE., 15 miles. The Union Pac. Denver
A Gulf owns $7,760,(X)0 of this company's $9,375,000 stock; par $100.
See abstract of mortgage, V. 45, p. 440 (trustee. Mercantile Trust Co. of

JJew York.) In March, 1891, $500,000 now bonds were authorized
toy the Fort Worth A Denver Terminal Company. The stock of the Pan
Bandle EE. is owned, and its bonds (except $7,000) are held by the
erustee of the U. P. Denver A Gulf consol. mortgage.
An year ending December 31, 1891, gross earnings were $2,014,720;

TwSt, «592,94G; fixed charges, $497,030; balance, $95,916. In 1890,
Kress, $2,044,562; net, $795,359. (V. 51. p. 875; V. 52. r. 23T, 428.)

Fort Worth ic Bio Grande.—In operation Fort Worth, Tex., to
Brownwood, about 145 mUes ; completed in August, 1891. The line

IB further projected to Iron fields in Llano County. See V. 52, p. 81,
>y42. Mortgage trustee Is Central Trust Company, New York. Stock
.wrthorized, $3,500,000 ; outstanding, $2,118,000; par, $100.
Frem January 1 to June 30, 1892 (6 months), gross earnings were

. $174,474, against $103,960 in 1891.
In 1890, road being under consti-uction, gross earnings were $194,

838; nct,$91,238; tlxod charges, $89,203; surplus, $2,035. Inl891 gross
partly estimated, $329,485-(V. 51, p. 569, 680; V. 52, p. 81, 351, 642.)

Oalveston Harrlsburg Sc Svlh A.nton\o.—(See Map of SoulKem
faeifie.)—Ovii!i from Houston, Tex., to San Antonio, Tex., 217 mUes;
LaOrange Extension, 28 miles ; branch, 8 miles ; leases 12 miles ; total,

366 miles. Western Extension, San Antonio to Eio Grande Elver, 636
imlles; Eagle Pass Branch, 35 miles. Grand total, 937 miles.

Operated by the Southern Pacific Company, which owns all but $580,-
^312 of the $27,093,012 stock (par, $100). As to suit against the com-
riMKoy for $600,000, see V. 54, p. 800. For suit concerning stock held
TUy^ifouthem raoiflc see V. 55, p. 100, 146.
{Bonds.—First mortgage covers 256 miles of road and 1,076,331 acres

•otland valued at about $1,467,000. It has a sinking fund of 1 per cent,
'but it is optional with bondholders to surrender their bonds ir drawn.
The Western Division second mortgage 6s are held by the Southern
Pacific Company and by large holders of Southern Pacific securities, who
•have agreed not to collect interest after July 1, 1889, unless currently
earned. The fixed interest charge is thus reduced annually by $381,-
240. There Is also $101,719 Texas school debt outstanding. Floating
liabilities Jan. 1, 1892, $2,080,701 ; floating assets, $669,094.
EARNtNos.—From January 1 to May 31, 1892 (5 months), gross

.$1,741.5.50, against $1,686,661 in 1891; net, $293,277, against $279,-
306 In 1891. In 1891 gross earnings were $4,517,589; net, $1,247,369;
surplus over fixed charges, $94,683. In 1890 gross, $4,285,678; net,

$917,915. (V. 54, p. 800; V. 55, p. 100, 146.)

OalTeston Honston tc Henderson of 1882.—Owns from Gal-
-veeton, Texas, to Houston, Texas, 50 mUes. The road was sold in fore-
•olosure December 1, 1871, and again August 1, 1882. Control is

-vested in the Mo.Kau. A Tex. Leased for 99 years to the International
A Great Northern and bonds guaranteed by that company. Stock,
!*1,000,000; par, $100. In year ending Oct. 1, 1890, gross earnings
\, ere $118,457 ; net, $69,1 16. In 1S8R-89 gross $381 ,922 ; net, $36,489.

Creorsria Carolina tc Norlheru.—Owns road in operation from
Monroe. N. C. to Atlanta (Inman Park), Oa.,268 miles; completed

to Atlanta In April, 1892. The Ifhc Is part of the "Seaboard"
system, and the bonds are guaranteed (by Indorsement on each
bond) by the Seaboard A Eoanoke and Ealeigh A Gaston railroad
companies. They cannot be redeemed before maturity. The Mercan-
tile Trust A Safe Deposit Company of Baltimore Is trustee of the mort-

§age ; see abstract of same in VT 49, p. 239. Stock authorized, .$1,000,-

00; outstanding and paid in, $527,126 (par $100), mostly owned by
the lessees; advances by lessees January, 1892, $325,658. From
January 1 to May 31, 1892, gross earnings were $69,121, against $51,-
220 in 1891. E. F. Hoke, Athens, Ga., President- (V. 54, p. 889.)

Georgia Company.—This company was formed In 1887 to contro-
the Georgia Central Eailroad A Banking Company, of whose stock It

owns $4,000,000, all pledged to secure its trust bonds. Its own stock
of $12,000,000 is all owned by Elchmond A West Point Terminal, whloh
has deiwsited it, togetlier with $3,447,000 of collateral tnxst bonds, a«
part security for Its own collateral trust of 1889.

Georela Midland ic Gnlf.—Owns from Columbus, Ga., to MoDon-
ough, 99 miles. Completed in September, 1887. Operates Columbus
Southern, Columbus to Albany, Ga., 88 miles. Incomes, 6 per cent
non-cumulative, $105,000. Stock authorized, $2,000,000; outstand-
ing, $1,245,000; par. $100. Car trusts, $53,900 ; due $818 monthly.
In year ending Juno 30, 1891, gross earnings were $212,222; net

over expenses and taxes, $76,434 ; interest, $89,460.

Georgia Paclflc—C5e« Map of Richmond tt West Point Terminal.)—
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer,
Ala., 19 miles; small branches, 18 miles; Deer Oeek branch (three-feet
gauge), 22 miles; other lines, 48 miles; total, 566 miles.
Lease, Etc.—Leased to the Elchmond A Danville for 20 years from

January 1, 1889, (with privilege of renewal): rental net earnings, and
the Elchmond A DanvllJe agreeing to make up any deficiency In these
to meet fixed charges, all such advances, however, to be a preferred
charge next ahead of the income bonds (see V. 47, p. 744).
In June, 1892, the Elchmond A Danville and the Elchmond Terminal

were placed in receivers' hands, but Interest on Ga. Pac. Company'*
first mortgage was paid as usual July 1.

On June 1, 1891, leased the Central EaUroad of Georgia (which see)

,

guaranteeing 7 per cent on stock, but the legality of the lease was con-
tested and the Central placed In receivers' hands.
STOCK.— Is $8,555,000 (par $100), and $4,378,432 of it is held by the

Elchmond A West Point Term. Co., which owns also $1,397,621 Income
5s of 1888, and has deposited them, as well as the stock, as security for
Its collateral trust of 1889.
Bonds.-The second consolidated mortgage (trustee. Central Trust

Company of New York) secures $5,400,000 second mortgage bonds,
and also, subject to these, $5,400,000 second mortgage non-ciunulatlve
Incomes, both Issued at $9,000 per mile. The equipment morteage
bonds of 1889 and 1891 are payable by a sinking hmd and are guar-
auteed as to principal and interest by endorsement on the bonds by
Elchmond A Danville. There are also $109,000 2d mortgage Incomes.
EiKMXOS.—In year ending June 30, 1891, gross were $1,889,315;

operating expenses, $1,902,132; deficit, $12,81(5; charges, $867,580;
improvements anil betterment, $426,992; extraordinary expenditures
for repairs chargeable to previous years, $202,141; total defloit, $1,-

509,r>31, In 1888-89 irross. $1,330,698: net. HH47,244. (V. 49, p. 235!
V. 52, p. 462, 862; V. 53, p. 880.)

Georgia Katlroad tc Banking Company.—Owns from
Augusta, Ga., to Atlanta, Ga., 171 miTos; branches to Washington
and Athens, 58 miles; Macon A Augusta EE. (proprlotai-y road), Camaok,
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.
Oroamizatioh.—Owns also one-half the stock of the Western Eailway

of Alabama (the Central Eailroad of Georgia owning the other half),

and has a one-fifth interest in the Port Eoyal A Augusta and a thirty-

five one-hnndredths Interest in the Atlanta A West Point (which see).

This company, besides the railroad property Indicated above, has a
banking department. In April, 1881, it leased lt« own railroad (307
miles) and its interest in the other railroad companies for 99 years to

W. M. Wadley and associates, for the Central of (Georgia and the Lonl»-
Tillo A Nashville railroads, at $600,000 per year.
DiviDEHDS since 1880—In 1881, 9>a per cent; In 1882, lO"*; from

1883 to 1887, 10; in 1888,10%; from 1889 to Jan., 1892, both in-

clusive, at rate of 11 per cent per annimi (2% per cent q>iart«rly).

OoMi'ANT's Report.—In year ending March 31, 1892, rental, et<5.,

was $600,095; dividend (No. 6) from bank, $50,000; total, $650,095;
deduct Interest, etc., $179,516; dividends paid (11 per cent), $462,000;
balance, $8,579. Net earnings of bank for year were $65,380, and
total bank siurlus March 31, 1892, afterpayment of $50,000 dividend
was $203,067.
EiRsiNOS OF Eailroads.—From July 1, 1891, to May 31, 1892 (11

mouths), gross earnings of the raUroads were $1,485,245, against
$1,779,994 in 1890-91; not, .$300,187, against $645,051. In year
1890-91, gross earnings $1,891,692; net, $658,475; other income,

f
60,619. Deficit to lessees on lease was in 1888-89, $21,066; in

889-90, $33,959. Profit in 1890-91 was $118,679. Due lessees Jnn«
30, 1891, $600,976. (V. 53, p. 280.)

Georgia Sonthern ic Florida.—Owns from Macon, Ga.,
to Palatka, Fla., 285 miles, and operates the Macon A Birmingham
(which ceei, 05 miles. Completed in January, 1890. Built liy tlio Macon
Cou.-.truttioii Cdiiipiiiy. In 1^!)1 M'. WIllU B. Sp.irks, President of this

company, was appolute<l its receiver, a:iil also reoeiverot the Macon
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'Georgia Soulkem tt Florida.—Stock
Ist mortKaeo ($12,000 p. m.), gold *o

Urand liajriat d /nrftan«—Stock o^
Ist M., land (H'aiit, g., 8. f. (guar, by Pa. RR.). .c*
l»tM.,g.,(.1i.'50."),000 were land grant B.f.not dm).o*
Idt mort., extended, gold, guar, by Pa. RR c^
2nd mortgage, rndceiu. at 10.5 till Aug. 1, 1801.0'
General mortgage tor $13,000,000 o *r
Mackinaw loan
Musk. a. R. & lud. RR. IstM., gold.traf. guar.c

'Oreat Northern—Stock, pref. (no com. stock issued)
CoUat. Tr. mort., red. at 100 after Sept.,'93,gold
St PaulMinn. cSiMan.—Stock (rental p. c. In gold)
fit. P. »Iln. AMan. lHtM.l.gr.,9.f.,g.,dr'natl05.0*
2d mortgage, gold (does not cover lands) c*
Dakota Extenaion 1st mort. ($12,000 n.m.),gold
Con.sol. mort. ($13,:U4,000 arc (is), gold. . . . .oAr
Montana Kxt<'n. IstM. ($2.'>,00<)p. ni.),gold.o*<tr
Pacific Extension M, for £(>,000,000, gold..o**r

Mlnneap. Un.RR.lHtM.,gold,gu.($<)50,000are .5s)

East of Mluu. 1st M. ($50,000 p. m.), g.,gu..o*.tr
Montana Cen. Ist M.,g. ($6,000,000 are Osjgu.ctr

<}reen Bay Winona it St. Paul—1st mortgage c
Fimdcif coupon bonds
2d mortgage income bonds, uon-oumulatlve.

.

Miles
of

Road.

285

335
335
335
367
367

"37

620
620
1212
2,452
802
513

76
261
219

219

Date
of

Bonds

1887

1869
1869
1891
1884
1884

1886

1892

1879
1879
1880
1883
1887
1800
1882
1888
1887
1881
1886
1881

sue, or
Par

Value.

$100
1,000
100

1,000
1,000
1,000
1,000
1,000

1,000
100

1,000
100

100 <bc.

1,000
1,000
1,000

1,000&0
JSlOO&c
$1,000
1,000&0
l,000&o
1,000
500

1,000

Amount
Outstanding

$4,275,000
3,420,000
4,986,081

\ 4,096,000

1,279,000
3,000,000
4,625,000
275,000
750,000

20,000,000
15,000,000
20,000,000
3,100,900
8,000,000
5.676,000

28,034,000
7,616,000

£3,000,000
$2,800,000
4,700,000
8,000,000
1,600,000
280,830

3,781,000

INTEREST OR DIVIDKNUS.

Rate per When Wbere Pavahle, and by
Cent Payable Whom,

6«-

i T If-

6
5
6

5 per an.

.
*«•

6 per an.

41a & Sg.

4 g.

5&6g.
5 g.

5<t6g.
6
6
8

J. A 3.

J. dc J.
A. & O.
J. & J.

M. & N,
M. & B.

J. A J.

Q.-F.
M. & e.

Q.-P.
J. & J
A. A O
M. & N
J. A J

&
J. &
J. &
A
J. & J,

F. & A.
F. & A.
M. & N.

N. Y.,Wllliaow,L.ACk>.
do do
do do
do do
do do

N. Y., Wluslow,L.*Co.
N. Y. Office, 40 Wall St.

do do
do do

New York and London,
do do

New York, 40 Wall St.

do do
do do

N.Y.& Ix>n. , Baring Bros
New York, 40 WaU St.

N.Y.40Wall; Bos.,I>ee,H
New York, 40 Wall St.
Coups. Feb.,'89, bought.
Coups.of Aug.,'89, b'ght

None ever paid.

July 1, 1997

Oct. 1, 18M
Oct. 1, ISM
JiUy 1, IMl
Not. 1, ISM
Sept. 1, 1924

1926
ISftt
1909
1899
1900
1909
1910
1938
1987
1940
1939
1908
1987
1911
1900
1911

July 1,
Aug. 1,
Sept. 1.

May 2,
July 1,
Oct. 1,
Not. 1,
July 1,
June 1,
July 1,
July 1,
Apr. 1,
July 1,
Feb. 1,
Aug. 1,
May 1,

ConstrucOou Company. Tlie Jan.. 1892, coupons were paid in May 1,
1892. (See V. 52, p. 796; V. 53, p. 95.) 'Trustee of mortgage is tlie

-MorcantUeTr.&DepositCo. of Baltimore. Stock ls$4,275,0O0; par. $100.
From July 1, 1891, to May 31, 1S92 (11 mouths), gross earnings were

«708,0-l9, agaiu.st $716,310 in 1890-91; not, $234,367, against $221,105.
Ib the year ending June 30, 1891, gross earnings wore $773,863 ; net

over exi)en.se8 and taxes, $240,501 ; surplus above charges, $58,129.
-(V. 51, p. 609; V. 52, p. 350, 127, 795 ; V. 53, p. 95, 289.

'Grand Rapids & Indiana.—^.S^ee Map of Pennsylvania RR.)—
'Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee
Branch, 25; other branches, 40 miles; total owned, 432 miles ; leases,
And operates Cincinnati Richmond <fe Fort Wayne RR., 86 miles; Tra-
Terse City RR., 26 miles; Muskegon Grand Rapids & Indiana RR., 37
.miles—149 miles. Total, 581 miles.

Org.vnization.—Grand RapidsA lud. is operated In the Interest of the
'Pennsylvania Railroad Company, which holds the right to vote a
imiOorfty of the stock until July 1, 1941.

Securities.-Of the original $5,375,000 1st mortgage 7s $3,934,-
000 were guaranteed by the Penn. RR. company and $4,439,000 were
land grant bonds.
In 1891 the company agreed to extend all its 7 per cent first mort.

bonds at 4,^ per cent f*r fifty years from July 1. The extended bonds
.areendorsed with the guaranty of the Pennsylvania Railroad Company
;to purchase the coupons as tliey mature, and the bond itself at maturity.
If not paid by the Grand Rapids company. The extended bonds
.have no lieu on the laud grant.
The Muskegon Grand Rapids & Indiana bonds have a traffic guarantee

applicable to their interest payment. Peuiisvlvania RR. owns all the 2d
mortgage bonds except $300,000 held as co'llateral for the Mackinaw
loan. Of the 5 per cents outstanding the company itself on January 1,
1892. held $910,000. There is a real estate mortgage for $48,250.
Lands.—Tlie company has a land grant and sold in 1«91 21,422 acres

forf191,094, and certain timber righto for $161,500. The lands unsold
<Jn Jan. 1, 1892, were 308,422 acres. The assets were $1,229,771 biUs
receivable, etc., and $779,799 cash.

Eabninos.—From January 1 to May 31, 1892 (5 months), gross
«arnlngs of the whole system were $1,2'70,984, agst. $1,178,473 in 1891;
net, $330,410, against $330,221. In the year 1891 the Pennsylvania
RR. Co. imdcr its guaranty of the first mortgage bonds purchased
iil275,380 of the coupons thereon. See V. 54, p. 408.

Report for 1891 was in Chronicle V. 54, p. 885, showing results
•s follows, the rentals and mUcollaneous in 1891 Including $148,140
.for betterments and $29,372 for extending bonds

:

EARNINGS AND EXPENSES.
1888. 1889. 1890. 1891.

Miles operated 409 408 428 432
•Grosslncome $2,232,788 $2,291,166 $2,602,415 $2,400,414
Netoverexp's Ataxes $704,191 $766,714 $859,382 $694,788
Interest on bonds $719,428 $737,425 $739,700 $751,9'29
Int. on floating debt.. 47,443 54,553 58,630 52,186
Rentals and mlscel... 17,138 3,168 30,760 208,431

Total $784,009 $79,5,146 $829,090 $1,012,546
'Balance def.$79,817 def.$28,433 8nr.$30,292 df.$317,758
—(V. 50, p. 799; V. 52, p. 496, 898; V. 54, p. 276, 886.)
Great Northern,—rSee Jfa;).;—Operates under lease the St. Paul

Minneapolis & Manitol>a Railroad, operating 2,808 miles of road. Also
owns the entire stock of the following lines, but keeps their earnings
separate, their Income appearing in the statement of earnings below
only as revenue from stocks and bonds owned or as other receipts:
TheWillmarA Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147
;milee; the Duluth Watertown & Pacific, Watertown, Dak., to Huron,
Dak., 7(rmlles; the MlnneapcjJls Union, 2-5 miles; the Eastern of Minne-
sota, 72 niUes; the Montana Central, Great Falls, Mon., to Butte, Mon.,
261 miles, including branches; total, 567 miles. Other linos have since
been coinplet<Mi and acquired, making the grand total operated Maroh
.1, 1892, 3,682 miles.

Extension to Pivciflc Coast, 780 miles. Is in progress, and In Jnne,
11892, had been completed to Spokane, Washington. (See V. 55, p. 58.)

Organization, Li-.ahks, i;tc.—This corporation In February, 1890,
leaswl the St. I'aul Minneapolis & Manitoba for 999 years, assuming ito
funded debt and gunrantcoliig 6 per cent per annum in gold on its $20,-
•000,000 stock. The (Ireat Northern's authorized capital is $40,000,000,

. of which $'20,000,000 is preferred 6 per cent non-cumulative, and this
• only Is at present oiitstandfaig. The Manitoba stockholdirs were ofi'ercd
'the privilege of taking it at 50, the roinainlug 50 per cent liclng paid by
a transfer to the Great Northern of all the securities owned by the Man-
itoba Conipany, amountingto over $22,000,000. The securities acquired
by the Great Northern have been placed In tru.st to secure the unity of
the system. (See V. 49, p. 435 ; V. 50, p. 205.) No increase of the pre-
ferred stock can be made without the consent of the holders of three-
fourths the preferred stock outstanding.
The St Paul Minneapolis A: .Manitoba Company w.as organized May 23,

1879. It had a land grant 01 3.8 ti.OOO acres, and acquired the Minne-
apolis & St Clouil Hiiilroadgraiit,476,S01 acres. Land sales are ap-
plied to the rcilcinption of I.st mortgage boniLs at or under 105.
The land s.ales for year enaiiig June 30, 1891, were 110.9.51 acres, for

$814,092, and 256 town lots, for $14,926. The net amount due on land
.<»ntract8 June 30, 1891, was $1,222,720; lands unsold, 1,636,636 ace*.

DiviuENDS, &c.—Dividends on Great Northern preferred stock : In
November, 1890, Ipercent; In 1891,4%; In 189'2, February, 1>4; May,
IH; August, 1^4.
Dividends on Manitoba stock since 1880: In 1881, 3 percent; In 188^

9j In 1883, 8; in 1884, 7Jfl; in 1885 and since, 6 percent yearly.

Prick OF PREFERRED STOCK.—In 1890, 60a86; in 1891, 72«124>*;
In 1892 to July 22 inclusive, 119®142.
Bonds.—In 1892 the Great Northern Issued Its collateral trust bonds

for$15,000,000, secured by deposit with the trusteeof*3,000,000Paolfla
Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. Any or all of
these bonds are subject to call for redemption at par and Interest at
any time after Sept. 1, 1893, upon three months notice. They weta
taken by tho Great Northern stockholders at 72ia, payable m Are
equal Instalments, May 11, July 1, Sept. 1, Nov. 1 and Deo. 21, 1892.
See further particulars in V. 54, p. 525.
The St. Paul Minneapolis X Manitoba 1st mortgage 7s, which are

being rapidly redeemed with land sales, are offered till Jan. 1, 1893,
the privilege of exchange for consolidated mortgage iH per cents, doV
lar for dollar, a premium of 5 per cent in cash to ue paid on bonds e»
changed. The oonsolid.ited bonds are not subject to call before ma-
turity. (V. 54, p. 548, 684, 924, 1011.)
The St. Paul Min. & Man. consol. mort of 1883 Is for $50,(MX),000, of

which $19,426,000 were reserved to i)ay prior liens. The mortgage on
the Montana Extension Is for $25,000,000, to provide for extensions,
$15,000 per mile being allowed for second track. 8ee abstract of mort-
gage In V. 45, p. 342; Central Trust Company of New York, trustee.
'The mortgage, for £0,0(X),000 on the Pac. extension (trustee of mort-

gage Central Trust Company of New York), provides for bonds at
iSO.OOO per mile In Montana and £7,000 per mile west of Montana

;

£3,000,000 of this Issue are pledged to secure the Great Northern's
collateral trust bonds. See abstract of mortgage, V. 52, p. 82.
The Eastern Railway of Minnesota runs from Hinckley northward

70 miles, to a point near Duluth ; the mortgage covers equipment^
terminals and elevators. MontJina Central bonds cover several roads
(V. 46, p. 125). The Manitoba guarantees both these issues, principal
and interest, and the Great Northern assumes the guaranty.
Earnings.—From July 1, 1891, to June 30, 1892 (12 months), tha

estimated gross earnings of the St. Paul Minneapolis & Manitoba on
3,350 miles were $12,991,251, against $10,555,493 on 3,035 miles la
1890-91. For the same iieriod the estimated gross earnings of the
total Great Northern system on 3,682 miles were $15,458,928, against
$12,661,844 on 3,342 miles in 1890-91.
Fiscal year ends June 30. The annual report was publishe 1 In the

Chronicle, V. 53, p. 792, 797.
The following table shows earnings of the lines leased from St. Paul

Minneapolis & Manitoba Company, and the Great Northern Income
account for 1890-91:

1887-88
Passenger earng's. $1,823,262
Freight 7,277,333
Mail, exp., r'nts,ito. 461,310

Tot. gross earns. $9,561,905
Malnt ot way, &o.. $1,445,986
Maint of cars 497,766
Motive power 1,757,198
Transportation 998,159
General 457,073
Taxes 263,921

1888-89.
$1,869,865
6,075,637
641,064

f
8,586,566
1,133,372
424,426'

1,530,231
1,197,413
466,033
248,591

1889-90. 1890-91.
?1,774,.568 $1,876,960
6,915,167 7,628,011
684,265 776,743

89,374,000 $10,281,714
$776,506 $1,243,001
487,517

1,478,640
1,242,490
531,620
274,351

513,670
1,628,645
1,302,053
476,587
299,651

Total expenses. $5,419,986 $5,000,066 $4,791,124 $5,463,606
Ncteamlngs $4,14.1,919 $3,586,499 $4,582,876 $4,818,108
P.c.of exp. to earns. 56-68 58-23 51-11 53-14

great MOBTHBSN railroad DtCOHB AOOOaNT 1890-91.

Net earnings $4,818,108
Interest on bonds owned 285,704
Dividends on stocks owned 21,080
Rentalsof leased lines 185,705
Interest and exchange 118,586
Bills receivable 198,480
Other income 114,424

Total receipts $5,742,043
Paid rental of St. Paul Minn. A Man. BB 4,084,673
Dividends (3>4 percent) 650,000
Miscellaneous 18,750

Total disbursements $4,753,423
Surplus $988,621
-(V. 52, p. 82, 203, 351, 973; V. 53, p. 98, 126.156,368,407, 474,
777, 79a, 79T, 880; V. 54, p. 525, 683; V. 55, p. 59.)

Green Bay Winona Sc St. Panl.—Owns from Green Bay, Wis.,
to MarsUaud, Wis., 209 miles; branches, 7 miles; leases—Plover to
Btsves'a Point, 6 miles; total, 222 miles. A reorganization of the Green
Bay A Mlunesota, sold In foreclosure March 12, 1881. Preferred stock
U $2,000,000, 7 per cent, and common stock $8,000,000; par $100.
In 1886 threo overdue coupons on first mortgage were funded

sod the eompany reeumed payment, but defaulted August, 1£89. A
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4hten Bau Wiiioiia <t 8t. Paul.—(Concluded.)—
New oonsoUdatod mort>!a«?e ($2,500,000). gold.o
New 2(1 mort.($3,781,000), income, non-oum—

o

&ulf H'cet. <e Taiu.—Ut M.($20,000, p. in.) gold....
Bannibal it St. J</»pn/i—Consol. mortgago 0*

Eamati. I'urtsm'th Mt. Joy a /vonc—8took,7p. o.gu.

l8t uiortgHgc (cxt'd In 1883), Int. guar. Pa. RB..r
Sarlfurd dt Vonneeticut Wettern—BtoelL

l8t inortgft«e
HoujrtfoBuv—Stock, common
Preferred Rtook, 4 per cent nomjumulaUve
Consol. mortgage, not payable till 1910
New oonsol. mortgage (for $3,000,000) gold— o*

JBttutt. Eatl <e West ?«««—1st M,($7,OOOp.m.),gold.
2d mortgage, land grant, $.''),000 per mile o*

«otM(<«rex.C'fn(.RE.—lRtM.Lgr.,g.,red. atllO.O'ir
Consol. M.,landgr.,gol(l, int.guar.ljy So.Pao.o*&r
Qen. mort.. gold, InwrcM guar, by So. Pao ctr
Debent., prin. and int. guar, by So. Pac. Co.<**r
Debout., prln. and Int. guar, by So. Pao. Co..o'*r

e-ud. Hui. Bridged}!. E. Uy.—\&XM.9\0,OW),0O0.e'Sa
Buntingdon it Broad Top—Common stock
Preferred stock, 7 per cent, uou-cumulattve
Ist mort., extended lu 1890 (Int^ only In gold)...
2d mortgage (int. only payable in gold)
8d mortgage, consoliaatod

Sllinolg Central—Stock
Xeasod line 4 per cent stock, guar, (see remarks.

.

.1st mort. of ( Sterling bonds of 1895 1

18 74 for Sterl. of '03, £ 10,000 dr'nyrl.o*
$15,000,000 1 SterUng bonds of 1905

}
^seoures all 48 of 1886, due 1951, gold o*

equally [Sigsof 1880, due 1951. gold.. c* J

Miles
of

Road.

221
221
111
202
54
54

104

74
164
192
192
463
463
463

64
64
64
74
64

706^

Date
of

Bonds

1892
1892
1891
1881

1853

1883

1880
1887
1878
1883
1890
1890
1890
1890
1890
1888

1854
1857
1865

1875
1874
1875
1886
1886

Size, or
Par

Value.

500 Ac,
1,000

I'.OOO
50

500 Ac.
100

1,000
100
100

500 &0.
1,000
1,000
1,000
1,000
1,000
1,000

1,000
50
50

500
500

1,000
100
100

£200
£200
£200
1,000
1,000

Amount
Outstanding

(1)

(1)

2,220,000
8,000,000
1,182,6.50
700,000

2,635,700
608,000
35,000

2,867,800
100,000

2,839,000
1,344,000
750,000

7,735,000
3,634,000
4,303,000
705,000
411,000
CD

1,.371,800
l,990,.5O0
416,000
367,500

1,497,000
45,000,000
10,000,000
2,500,000
3,650,000
1.000,000
1,500(000
2,499,000

INTEREST OR DIVIDENDS. boiulM—i'nnol-
pal.Mlien Due.

Rate per When Where Pavable, and by £tor/.-ir—Last
Cent. Payable Whom. Dividend.

I'-
%'
3<4
4

2 per an.
5

4
§«•

V-

%'
4
6 g.

See text.
7 per an.

I'-
See text.
4 per an.

5 g.

4g-
3>flg.

F. & A.
F. & A.
J. & D.
M. &
J. &
J. &
F,
J.

& A.
& J.

A. A. O.

M. & N
J. * J.
J. Jc J
A. <& O.
A. &. O.
A. & O.
A. & O
F. & A.
J. & J.
J. <fe J.
A. & O.
F. <& A.
A. & O.
M. & 8.
J. & J.
A. & O.
A. & O.
J. & D.
J. & J.
J. & J.

1st coup, due Feb., '93
N. Y., wlien earned. I

N. Y., Mills Building.
N.Y.,Bk.ofNo.Anierlca.
Phlla., Company's Oflice

do do
N. Y., Cent. N.E. & West.

Hartford.

Bridgeport, Conn.
N. Y., Farm. L. & Tr. Co.
Last coup, paid May,'8G

N.Y., Onice Mills BuUdg
do do
do do
do do
do do
In default.

PhU.Of. ,4th&WalnutSt.
do do
do do
do do
do do

New York, 214 B'dway.
do do

I.«udon.
London,Morton,R.i& Co.

do do
New York, 214 B'dway.

do do

1911
Aug. 1, 10O«
Deo. 1, 1941
Muh. 1, 1911
.Tan. 10, 1803
July 1. 1913
Feb. 2 9, 1893
July 1, 1003

Apr. 1, 1910
Nov. 1. 1037

1898
Jan. 1, 1013
July 1, 10371
Oct 1, 1013
Apr. 1, 1921
Oct. 1, 1807
Oct. 1, 1807
Feb. 1, 103S
July 25, 1898
July 25, 1892
Sept. 30, 1935
Fel). 1, 1895
Apr. 1, 1896
Sept, 1, 1898
July 2, 1892
Apr. 1, 1895
Apr. 1, 1903
Deo. 1, 1905
Jan. 1, 1051
Jan. 1, 1051

"plan for reorganization without foreclosure and for building a South-
western Extension was brought out in July, 1889, the Incomes paying
an assessment of 10 per cent and the stock of 5 per cent, and receiving
therefor bonds and stock of the Winona & Southwestern Railroad—
which see. In August, 1890, the Farmers' Loan & Trust Company,
irustoe of the first mortgage, was appointed tru jtce in pos.sessfon.
In May, 1892, security holilers very' generally deposited their secu-

Tltles with the Farmers' Loan & 'Trust Co. under an agreement of
reorganization dated Feb. 21, 1892. By tbis there will be issued a con-
solidated .'5 per cent mortgage for $2,500,000. one consolidated bond
and $210 in mortgage bond scrij) for the accrued interest due will be
given for each old 1st mortgage bond, principal and Interest, and one
consolidated bond and $180 in inortfpige bond scrip for the accrued
interest due, for each funded interest bond. Tlie incomes will be ex-
-Ohanged for a non-cumulative l per ceut income, or stamped as
entitled to 4 per cent interest If earned. The old stock certificates
win either be returned or be exchanged for new common and
preferred respectively, share for share ; the preferred stock will
be entitled to 5 per cent, if earned, then common to 5, then preferred to
2 per cent additional, and common to any balance. Incomes, com-
mon and preferred steck, not liaving paid their subscription under
plan of July 15, 1889, must pay assessment for same amount of sub-
scription, viz., 10 per cent on the income bonds and 5 per cent on each
class of stock, for which tliey will receive the geuerai consolidated 5
per cent mortgage bond scrip. See V. 54, p. 443, 486, G13, 800.
In 1890 gross earnines were $384,101, against $296,844 in 1889.

In year 1889-90 gross earnings were $330,319; net, $62,747; Interest,
iBxes, Ac, $141,376. Total deficit to June 30, 1800, $219,593. Samuel
loan. President, New York. Later earnings refused. (V. 51, p. 276;
V. 53, p. 712, 969 ; V. 53, p. 443, 486, 643, 800.)

Hannibal /k St. Joseph.—Owns from Hannibal, Mo., to St.
Joseph, Mo., 206 miles ; brandies—Cameron to Kansas City, 53 miles

;

St. Joaeiih to AtchLson, Kan., 20 rnUes; Palmyra to (Juincy. 111., 13 miles;
leasee, 3 miles ; total operated, 295 miles. Owns bridge at Kansas City.
Stook—CXjmmon, $9,168,700 ; preferred, $5,083,024 ; par, $100. Chi-

cago Burlington & (iuincy RR. Co. owns $14,243,100 stock. Preferred
atook has prior right to a non-cumulative dividend of 7 per cent ; then
'Common to 7; then both share. Dividends on preferred stock In 1881
and 1882, 7 ; In 1883, 3 ; In 1887, 7 ; In 1888, nil ; in 1889, 5 ; In 1890
nearly 2 per cent; in 1891, 6-82 per cent. The income accounts
have shown as follows: Surplus over charges : In 1891, $409,780: in
ItOO, $102,071 ; In 1889, $276,732. (V. 53, p. 325; V. 54, p. 889.)

IIarrl«bnrg Portumouth Mount Joy Sc Lancaster.—Owns
from DUlorville, Pa., to Harrlsburg, Pa., 36 miles; branch, Middletown,
Pa., to GoUimbla, Pa., 18 miles ; total operated, 5 1 miles. Leased to the
Pennsylvania KB. Co. for 999 years from January 1, 1861, the rental
being 7 per ceut on the stock and interest on the bonds, taxes and ex-
penses of organization. Stock, $1,182,550; par $50. Forms part of
main line of Pennsylvania RR.

Hartford & Connecticut AVestern.—Owns from Hartford,
Conn., to Rhlnecliff, N. Y., 108 miles. Reorganized in 1881 and in 1888
a controlling interest in the stock was purehivsed by parties interested In
the Povghkeepsie Bridge. Leased tUl August. 1939, to the Central New
England & Western, which is now merged in the Philadelphia Reading
& New Knglaiid, the rental paying ctiarges and 2 per cent per an-
num on the stock. There are $84,300 Coim. Western RR. 7 per cen.
bonds, due 1900, convertible into stock at 60 per cent. (V. 50, p, 422.}'

Houaatonlc—Owns Bridegport, Conn., to State Line, Mass., 74
miles; Brookfield Junction to Danbury, 6 miles; West Stockbridge
RaUroad, 3 miles (stock owned); Botsford to Huntington, 10 miles.
Leases-Berkshire Railroad, 21 miles; Stockbridge&Pittsfield Railroad.
23 miles; Danbury & Norwalk Railroad, Danbury to Wilson, Conn., 26
miles, and branches, 10 miles; New Haven & Derby, 17 miles; total
operated, 190 miles. Formerly controlled In interest of N. Y. & New
England, but in June, 1892, a controlling interest in the stock was pur-
chased l>y parties interested in the New York New Haven <fe Hartford,
which now operates the property. See V. 54, p. 984.
Common stock was exchanged for the new preferred stock on baste

of one and one half shares of common for one of new preferred. There
are also $61,000 5 per ceut Danbury branch bonds due Octoberl,1912,;
redeemable October 1, 1H92; and Dec. 31, 1891, rolliugstock certificates,

2^-o PS^® "' indebtedness, loans and bills payable, etc., amounting to95 /2,927.

t,^,??„9''*-

1-1891, to March 31, 1892 (6 months), gross earnings were
490,668, against $495,941 in 1890-91; net, $182,750, against .$211,-
92; charges, $10M,0!»i), against $106,536; balance, surplus, $74,651,

against $105,35(1. V. 55, p. 59.
For year ending September 30. 1891, gross earnings were $1,541,795,

against $1,520,124 in 1889-ltO; net, $524, .500, against $ti07,179; sur-
plus over taxes, rentals, iiiteieHt, &o., .$95,780, against $193,075. (V.
53, p. 407; V. .'>4, p. 3a, 984, 1O09; V. 55, p. 59.1

Houston East & West Texas.—(Narrow gauge, 3 feet,)—Owns
from Houston, Texas, to SaJ)lnc River at Logansport, 192 miles. The
second mortgage bonds are held as collateral for the debt due Mr. Bre-
mond, $750,00(5. Stock issuoiL, $1,920,000. In July, 1885, M. G. Howe
was appointed receiver. R>reclo8ure sale has been ordered to take
5^1?* A^*i,?' ^^S^-

'° ^^*' '^'"'' eamlngB were $422,522 ; net, $114,-

Houston & Texas Central.—CSee Hap of Southern. raeifle)—OwaB
from Houston, Texas, to Red River City, "rexas, 345 miles; branches—
Hempstead, Texas, to Austin, Texas, 118 miles; total owned, 463
miles. Also operates Waco & Northwestern, Brcmond, Texas, to Ross,
Texas, 57 miles; Fort Woi-th & New Orleans Ry., Garrett to Fort Worth,
41 miles; Central Texas & Northwestern, 12 miles; Austin & Northwest'
em, 102 miles; other, 4 miles. Land grant from the State of Texas wag
10,240 acres per mile.
Obg,vnization.—Foreclosure sale of the Houston & Texas Central

Railway (excepting Its Waco & Northw. division) was made Sept. 8,
1888, to the reorganization committee, and tills railroarf company or-

:

ganized, but the property is still in the hands of Charles Dillingham aa
receiver. For plan of reorganization see V. 45, p. 792, 820.
STOCK.-The now stock is $10,000,000 and the old stockholders paid

.

a cash assessment of $71 40 per share to obtain their pro rata share of
the new stock. (See V. 51, p. 493.)
Bonds.—The bonds are given in table as they will stand tmder the

reorganization plan. Interest charges will be $914,248; taxes (esti-
mated), $70,000. In December, 1892, the Morgans' Louisiana & Texas
RR. & S8. Co. brought suit to recover $1,343,538.
The Southern Pacific Company guarantees interest on all the bonds

and both principal and interest of the debentures. The first mortgage
bonds and the consolidated mortgage bonds may he called for redemp-
tion at 110 with proceeds of land sales. See full ab.stracts of all the
mortgages in V. 52, p. 242. The first mortgage Is a first lien on some-

.

thing less than 2,000,000 acres of land and the consolidated mortgage
a first lien on about 1,000,000 acres. Of the consolidated 6s $1,149,-.
000 (not included in the amount outstanding above) are held as part
security for the general mortgage 4s. :

There are $60,0(X) Union Depot bonds outstanding.
Earnings.—In tlie calendar year 1890 gross on 463 miles were $3,537,-

014; net, $1,078,175 ; rentals, $54,272; Interest, $883,240; better-
ments and additions, $197,544; other expenditures, $36,517; deficit
for year, $93,399.
The earnings, Ac, for the calendar years 1887, 1888 and for the year

ending September 30 in 1889 and 1890, were as follows, 507 miles being
operated in 1889 and 1890, this including the Waco i Northwestern.

1887. 1888. 1888-89. 1889-90.
Gross earnings $2,896,999 $2,786,053 $3,262,362 $3,863,919
Operating expenses, &0. 2,717,865 2,385,060 2,561,494 2,839,162

Net earnings $179,131 $100,993 $700,868 $1,024,759
— (V, 51, p. 537, 569, 680, 875; V. 52, p. 51; V. 54, p. 287, 492, 1007.)
Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to

Mount Dallas, Pa., 48 miles; branches, 19 miles; total operated, 64
miles, l^referred stock is 7 per cent non-cumulative. There were also
Jan. 2, 1892, $338,541 car trusts. Bonds due in 1895 and 1925 have in-
terest but not principal payable in gold. Dividends on preferred stock
since 1883—In 1884, l^a percent; in 1887. 2 : in 1888 and 1889, 5 yearly;
in 1890, 512; In 1891, 7; in 1892, Jan., 3h: July, 3ifl. On common stock
in 1891, 2 per eent; in 1892, Jan. 2; July, 2. In 1891 gross earnings,
$688,057; net, $366,296 ; Interest, $116,357; car trusts, $90,381 ; div-
idends, common and preferred $164,992. In 1890, gross, $721,879.
Illinois Contra!.-(/Se« Jfop.)-Link op Road—Chicago t* Cairo,

365 miles; East Dubuque to Centralia, 341 miles; Memphis Division-
Grenada to Memphis, 'Tenii. 100 miles; Chicago St. Louis & New Orleans
Railroad, Cairo, 111., to New Orleans, La., 547 miles; branches, 922
miles; total, 2,275 miles. Also leases and controls by ownership of
nearly entire stock Dubuque & Sioux (3ity and leased lines 600 nmes.
Grand total, 2,875 miles. The Louisville New Orleans it Texas, own*
lug 798 miles of road, was added to the above mileage in June, 1892,
See that company—also below.
Organization, Leases, Ac—This company was chartered In Decern,

ber, 1850, and organized in March, 1851. The lands granted wereupon
the condition that the company should pay to tlie State 7 per cent of
gross earnings yearly In lieu of taxes. The company acquired a con-
trolling interest in the Chicago St. Louis & Now Orleans Railroad
and leased it from July 1, 1882, for 400 years, at 4 per cent per annum
on stock, and issued the above 4 per cent leased line stock lu exchange
for a like amount of the Chic. St. L. <fe New Orleans stock (see below).
The stock of the Dunleith & Dubuque Bridge, $1,000,000, is owned.
In June, 1892, the stock and bonds of the Louisville N. O. & Texas

(which see) were acquired for $5,000,000 in cash and .'i!20,(XK),000 in
4 per cent bonds, part of an Issue of $25,000,000, secured by deposit
of the purchased securities. See beUw and V. 54, p. 964. In"l887 the
company acquired the stocks of the leased lines in Iowa. Fiscal year
ends June 3(5. Annual election is hold in October.
Caimtai. Stock.—The leased line stock Is secured by deposit of

f
10,000,000 Chicago St. Louis & New Orleans stock, and In case of
efault for sixty days in the payment of any semi-annual dividend of 3

per cent the stockholder is entitled to his pro rata share of the stock
pledged.
DiviDKNDS.—On common stock since 1882—In 1883, 8 and 17 per

cent In Chicago St. Louis & New Orleans stock exchangeable for leased
line certificates; in 1884, 10; in 1885,8; in 1886,7 Ki; in 1887 and 1888,
7; In 1889, 512; in 1890, 6; in 1891,5; lu 1392, March, 214; Sept. 213.
I'KICK OF Stock.—In 1883. 124®148; in 188 1, 1 10al40; In 18do, llO"*

«140; In 1886, 130ail43>a; in 1887. 1143138; la 1888, 1133123>s:tn
1889, 1069118^; In 1890, 859120; In 1891, 90«109%; In '892 to
July 22, Inclusive, 101® 110.
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JUinois Onitral—Continued.
Trust bonds stcrl. (secured by Ch. St.L.&N.O.cons.)
Igt M. on Ch. & Sp. RE. (Gilman to Springfleldj.c
iBt M., Middle Div.,Otto to Norman June. &brs.r
GDllateral tnist bonds, gold, $ & is c'
Galro Bridge bonds, gold (sec remarks) c*,tr..

Col. trust for $25,000,000, gold, on L. N. O. &Tex
OUoago St. Louis & New Orleans 1st mortgage. .

.

2d mortgage
OonsoUdated mortgage {$18,000,000),gold.o**r
Memphis Division mortgage, gold 0*

JndiaTia Illinois <£ Iowa—IstM., gold, rod. at par. .o*
Istand 2d inc.Ms. ($250,000 each) 4 p.o.non-cum.r

Indiana <t lUinoit Southern— I st mortgage c
Inoome bonds

Indianap. Decatur <e Western—1. D. & 8p.lstM.,g.8.f.
Indianap. Decatur & Western Ist moHgage, gold
2d mort.. (income non-cum. till Jan., 1893) c
Income bonds, non-cumulative, drawn at 100...

r

Indianapolis l/jitOK—Bonds
Belt RK. & Stock Yard (lease) 1st mortgage

do mortgage
Indianapolis <t Yincennes—lat mortgage, guar o
2d mortgage, guaranteed p. & i. Penn. RK. Co c

International <£• Great Northern—1st mort., gold
2d M. gold. int. i^ p.c. till Sept.'97, then 5 p.c.o*
3d m. ($3,000,000) income till Sept. 1, 1897, g. .c*

Certitlcates of Indebt. sec. by Ist m. coupons, gold.
Colorado Bridge bonds, sinking tund

Iowa Ceyitral—Common stock.
Preferred stock (5 per cent non-cum., see text) . .

.

Ist mortgage, $15,000 per mile, gold c*
Kelthsburg Bridge 1st mortgage, gold, guar c*

Miles Date Size, or
of of Par

Road. Bonds Value.

1886 *200
Ill 1878 1,000
131 1881 1,000

500 &o.854 1888
1890 1,000

798 1892
567 1877 1,000
567 1877 1,000
567 1881 1,000
100 1889 1,000
118 1889 1,000
118 1889 500

1886 1,000
1886 1,000

153 1876 1,000
153 1888 1,000
153 1888 1,000
153 1888 1,000

117 1867 1,000
117 1870 1,000
776 1879 500 &c.
776 1881 500 <&c.

776 1892 500 &c.
776 1892 Various

1880 1,000
100
100

501 1888 1,000
1885 1,000

Amount
Outstanding

$5,266,000
1,600,000
968,000

15,000,000
3,000,000

nil July, '92

1,372,000
80,000

11,276,000
3,500,000
800,000
457,500
500,000
739,000

1,800,000
142,000

1,382,500
795,000

1,000,000
500,000
500,000

1,700,000
1,402,000
7,954,000
7,968,500
2,754,609
757,618
225,000

8,200,000
5,543,736
6,300,000
591,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom

3»ag.
6
S

!«
6

5
6
!«
!«
41a
6
6
7
6
6g.

41a to5 g.

4g.
?«•

"i'

6 g.

J. & J.
J. & J.

F. & A
A. & O.
J. & D.

M. AN.
J. & D.
J15AD15
J. & D.
J. & D.
J. & D.
J. & D.
J. & D.
A. & O.
A. & O.
J. & J.
Oct. 1.

M. & N.

London, Baring Bros.
New York, 214 B'dway.

do do
do do
do do
do do
do do
do do
do do
do do

N. Y.,Metropol. Tr. Co.
do do

Oct., '85, coup, bought.

Pliila., Fidelity Trust.

F. & A. N.Y.,Farm. L.&Tr.Co.
M. & N. do do
M. & N. N. Y., Central Trust Co.
M. & 8. N.Y.,Farmers'L.&Tr.Co
M. & S. See remarks.
M. & N. N. Y., Central Trust Co.
M. & N.lN.Y.,Farmers'L.&Tr.Co

IN. Y. office, 11 Wall St.
J. & D.N. Y., Mercantile Tr. Co.
J. & D. N. Y., Central Trust Co.

Bonrf*—Prinel-
pal.When Due.
Stocks—Ljaat
Dividend.

July 1, 1950
Jan. 1, 1898
Aug. 1, 1921
Apr. 1, 1952
Dee. 1, 195»

Nov. 1, 189r
Dee. 1, 190T
June 15, 1951
Deo. 1, 1951
Deo. 1, 193»-
Dec. 1, 1939

1906
1906

Jan. 1, 190©
Oct. 1, 1947
Jan. 1, 1948

Deo. 1, 189*
Apr. 30, 1911
Feb. 1, 1908
May 1, 1900
Nov. 1, 1919
Sept. 1, 1909'
Sept. 1, 1921
Nov.l,'92-'9T
May 1, 1920-

Apr. 11, 1892
June 1, 1939
.Tune 1, 192^

BoifDS.—In addition to the bonds given in the table as outstanding,
ttie company itself held on July 3, 1891, $1,222,000 of the 4 per cenfa
Of 1952 and $1,531,000 Dubuque & Sioux City 59 of 1938.
The Cairo Bridge bonds are secured by d,eposit of a like amount of

Olilcago St. Louis <fe New Orleans Ist mortgage Cairo Bridge 5 per cents.
The collateral trust bonds of 1952 are secured by pledge with the U. S.

Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary raHro.tds covering 850 miles.
Of the $25,000,000 collateral trust bonds to be issued on pledge of

the LouiRville New Orleans & Texas sceiuities purchased in 1892,
$5,000,000 are to be retained by the Illinois Cential.
For the Chicago St. Louis & New Orleans the lessee guarantees the

jHlncipal and Interest of all the outstanding bonds prior to the 5 per
eent bonds, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. The
trust bonds of 1886, which are 8»cured by deposit of a like amount of
Chicago St. Louis & New Orleans consols, are to be secured by any
tuttire mortgage on the Illinois Central lines. Of the Chicago St. Louis
A New Orleans first mortgage 7s of 1877, $541,000 are a prior lien on
Hist part of the road in Tennessee.
Operations and Earnings.—The Cairo Bridge bonds were sold in

1892 and $20,000,000 collateral trust 4s are to be Issued to pay for the
Ix)uis. N. O. & Texas. (See above.) The fixed charges incurred through
the purchase of the L. N. O. & T. will therefore be $800,000, to which
Should be added the interest on the $5,000,000 to be paid in cash. A%
snming this at 5 per cent, the annual rent will be $1,050,000. This will
be 28 26-100 per cent of last year's earnings. (See L. N. O. & T.)
From July 1, 1891, to May 31, 1892, (11 months), gross earnings were

f17,685,935, agt $16,470,230 in '90-91; net, $4,817,312, agt $4,822,791.
Following is the statement for six months ending December 31, 1891,

"other income" being partly estimated in 1891.
1890.

OroM eamlngg $9,320,262
Operating expenses 6,271,178

1891.
$10,175,613

7,068,971

Ket earnings $3,049,084
Total netrevenue (inol. otherincome). $3,592,227

nrst charges 1,996,760

$3,106,642

$3,664,593
2,006,418

Surplus $1,595,467 $1,658,175
Dividends 1,350,000 1,125,000

Balance of surplus .$245,467 $533,175
Flsoal year ends June 30. Report for 1890-91 was published at length

iB Chronicle, V. 53, p. 472, 476.
1889-90. 1890-91.

Hlles operated 2,875 2,875
Passenger earnings $3,287,292 $3,812,340
Freight do 11,335,365 12,160,600
MsU, express and miscellaneous 1,829,365 1,908,615

Total earnings $16,452,022
Operating expenses 11,153,419
Ket earnings $5,298,603
Metreocipts from interest, &o 731,185
Mfaoellaneous 30,018

$17,881,555
12,761,046

$5,120,509
1,163,109

34,905

$6,318,523
$1,462,425
1,247,010
829,169

2,250,000
400,000

Total receipts $6,059,806
Interest on Illinois Central bonds $1,464,925
Int. on Chic. St. Louis & New Orleansbds. 1,106,955
Bantal Dubueiue A Sioux City RR -415,629
Dividends on Illinois Central stock 2,400,000
Dividends on I^sased Line stock 400,000
POTmanent improvements 213,415
JDBcellaneous 50,000 130,027

Total disbursements 86,050,924 $6,318,633
Balance Sur.$8,882 Det.$118

" On same basis as In 1890-91, namely the net eawilngs.
—<V.52, p. 204.3.50.351; V. 53, p. 59,95, 126, 186, 370,455, 472,476;
V. 54, p. 15©. 265,939, 964, 10^; V. 55, p. 59.)

Indiana Illinois Sc Iowa.—Owns from Streator Junction, ni.,
to Knox, Ind., 117 miles; trackage (Wabash Railway) into Streator, 1-70
Mllee; (Ch. & W. M.) La Crosse, Ind., to New Buffalo, Mich., 38 miles;
iOhlo. & E. 111.) Wheattteld to La Crosse, Ind., 13 miles; total operated,
.70 miles. Stock, $3,397,800; par, $100. Car trusts February 1, 1892,
wore $114,.520. in 1890 finances were readjusted. (See V. 51, p. 4,57.)
The 1st and -M incomes, as well as the 1st 4s, are subject to call at par
aad interest after 30 day's notice. From Jan. 1 to March 31,1892(3
-montliB), gross earnings were $178,570, against $125,026 in 1891; not,..o ooi ..,......-..„ , ., . 1891, gross $446,-

stat«ment to N.

„ „-, ,-_ , 3. (V.54,p965;
V. 55, )>. 146.)
Indianapolis Deeatur St. Western.—Owns from IndianapoUs,

Ind., to Decatur, lU., 153 miles. On April 1, 1889, defaulted, and In
July the road wai turned over to R. B. F. Pearoe and B. A. Sands,
trustees of tlie Indiauapolis Decatur & Springfield mortgage. In Feb-
niary, 1892. a decree of foreclosure under the Indiauapoiia Decatur &
Springfield first mortgage was condrmcd by the General Term, wltli

right of appeal to the Supreme Court of the State. See V. 54, p.?242.
A reorganlxation plan was offered Octobers, 1890, but this was not
consummated, and a new plan dated Aug. 26, 1891, was olTered by
holders of junior securities, trust receipts under this plan for $1,382,-
500 2d mortgage bonds bciug listed on the New York Stock Exchange
in March, 1892. This plan contemplates a lease to the Cincinnati
Hamilton & Dayton. (See V. 53, p. 968; also V. 54, p. 643.)
From July 1, 1891, to May 31, 1892 (11 months), gross earnings wer&

$459,609, against $434,405 in 1890-91; net, $109,696, agst. $115,397.
In year ciiding Juno 30, 1891 gross earnings were $478,433; net^
$95,930. In 1889-90 gross, $430,399; net, $114,737. New York oflloe,-

2 WaU St. (V. 53, p. 126, 520; 880, 968; V. 54, p. 242, 287, 444, 643.)

Indianapolis 4c VIncennes.—Owns from Indianapolis, Ind., to
Viucennes, Ind., 117 mUes; branches, Bushrod to Duggor, etc., 16 miles;
total, 133 miles. The Pennsylvania Company owns a controlling
interest in the stock and operates the road, advancing the deflcienoy to
pay interest on the bonds. Tlie cauital stock is $1,402,000; par, $50,
of which Pennsylvania Company on' July 1, 1891, owned $1.401,900..
Due Pennsylvania Company Deo. 31, 1891, for advances, $2,421,257.
In 1891 gross earnings, .$473,928; net, $68,134; interest, $203,120 ;.

rentals, etc., $3,563; deficit, $138,548, against $160,848 In 1890.

International ic Great Northern.—Owns Longvlew, Texas, to
Laredo, Texas, 496 miles ; and Palestine, 'Texas, to Houston, Texas, 1 50
miles; branches—Houston & Columbia, 50 miles; Phelps to Hunts-
ville, 8 miles; Mineola to Troupe, 44 miles; leases—Roimd Rock to
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston.
Houst. & Hend., Galveston to Houston, 50 miles; total. 825 miles.
Organization.—Foreclosed in 1879 and reorganized. The stock ac-

quired by Missouri Kansas & Texas in May, 1881, became in 1890 the
joint property of the M. K. & T.and the Missouri Pacific. In 1S92 the
M. K. & T. disposed of its interest in the stock to Mr. Gould. (See V.
50, p. 313 ; V. 54, p. 366.) Default was made in March. 1889, and
receivers were appointed Feb. 16, 1889. Reorganized without fore-
closure In 1892 under plan of Jan. 27, 1892, all suits having been with-
drawn. See plan in \ . 54, p. 203, 366. Road was turned over to the
company by the receiver early in July. V. 55, p. 100.
Stock—Stock authorized is $25,000,000; outstanding, $9,755,000;

par, $100; controlled in interest of Missouri Pacific as stated above.
Bo^DS.—Under the reorganization the first mortgage bonds remain

unchanged, after May 1, 1892, their coupons beng paid in cash. The
secopd mortgage iaterest is scaled to 4ia per cent from Sept. 1,1891,
untU and including Sept. 1, 1897; thercsifter It will be 5 per cent; but
in case of default the Interest rate reverts to 6 per cent as formerly.
The new securities issued under plan of reorganization are 5 per cent

certitlcates of indebtedness for $757,618, payalilo .$126,2(>7 yearly, and.
third mortgage 4 per cent bonds for $3,000,000, the latter uutil after
Sept. 1, 1897, to draw interest only If earned, non-cuuiulative. The cer-
tificates of indebtedness represent one-half the overdue interest mi the'
first mortgage (tile other one-half being paid in cash) and will bo secured
by first mortgage coupons held in trust. The tliird mortgage bonds, ex-
cept a suiTilus of $245,391, are to be used in the reorganization for-

funding 2d mortgage coiii)Oiis, etc. See V. 54, p. 203, 366.
The International A Grout Northern guarantees $2,000,000 oJ Galves-

ton Houston & Hcndorsou 1st mortgage 5 i>er cent bonds, of which.
Missouri Kansas & Texas owns $400,(300.
Earnings.—From Jan. 1 to May 31, 1892 (5 months), gross, $1,404>

225, against .$1,393,275; deficit under operating expenses, $78,615,
against $162,134.
In calendar year 1891 gross earnings were $4,098,634; net, $618,713.

In 1890 gross, .$4,053,649; net, $545,746. (V. 52, p. 939. 973; V. 53. p-
58, 569, 604; V. 54, p. 33, 78, 203, 243, 288, 329, 366; V. 55, p. 100.).

Iowa Central.—Owns from Albla, la., to Manly Junction,. la.,.

178 miles; Oskaloosa, la., to Iowa Junction, near Peoria, lU.,.

(excepting Keithslmrg Bridge over the Mississippi, le:uie<l), 134 miles;
Grlnnell & Montezuma Brauch, 14 miles; Story City Branxih,. 35- miles;
State Centre Braneli, 27 miles; Belmoud Bramki, 22 mUes; Ne\vton
Branch, 28 miles; Manly Junction, la., to Northwood, la., (leased to
Burlington Cedar Rapids & Northern) 11 luUes; other, 4 miles; t<ttai
owned, 503 mUes; leases Kelthsburg bridge over Mississippi Rivor, 3.

miles; trackage, Iowa Jimc'tiou, 111., to Peoria, 111., 3 miles; total, 509
miles, but of this 1 1 miles leased as stated al)0ve.
Organization.—The Central Iowa, October, 1884, defaulted in pay-

ment of Interest, and in 1888, after foreclosure sale, was re<»rgauized
under present title iwicordiug to jilau in CminsicLE, V. 41, p. 6'>;T.

Capital Stock.—Common stock authorized, $11,000,OIM»: i>refen-ed
authorized, $7. IflO.OOO. The preferred is entitleil to 5 jier cent (uon-
cunmlative), ttien common to h, then both share e<iaally.

I>ivii>ENi)s on prKtirred stock begun iu 1SH2; lu April paid 1 i>er cent.
Bonds, Etc.-Bills payable July 1, 1891. $150,099; accoiiut-i payable,

$225,940; interest, taxes, tiU., due or accrued, $118,893; totii, $.S01,-

532. Offsets—supplies, .$163,683; cash and accounts collectiliic, $106,-
011; total, $329,(i!)4. Trustee of first iuorts;ag , Moroaulilo I'lUsl Co.
Sen abstract V. 49, p. 582. In Feiu-uary, 18'J2, $-tOO,(>00 Uvo per cents
of 1888 were issued for new equipment and Ituproveniouts.
Earnings.-From JiUv 1, 1891. to May 31, 1892 (11 montlis), gross

oamuigs *l,747,39-t, ftgaln.st $1,598,2.}4 in 1890-91; not, 5iij09.906,
against $482,859. For tlie eight months ending Feliruaiy 29. 1«92, net
earnings were $42S,-.;3«; rentals, etc., received. $9,603 ; total. $437,833.
Deduct, interest, $197,200; ivntals, $34,(M0 ; lu\es, $3.3,429: sundry
accounts, $19,554 ; b.ilam-e, suiplns. $151,610. See V. 54, p. 648.



JCLT. 1809.J
RAILROAD STOCKS AND BONDS. 63

'" jlumbusTs. fM'*^^',
)k » J^lflST.Vernpn j

'°^*.;^

ihawr ectowil ^^^^' i.\ ^''1

^J*Ccn«al aty
fthtowi

VInlta
,

'\ ITjy I a/n •
jT^SekaSprlus*

TO^'?le?SeCity\j,^^ j^ "'X Poplar Bluff^ ^ 3F«»",

I / j—^^ (^ /^ - % Dop lijhap J

Muafcogee jx. >i
I

;^

I

1 ^-- ^ -^^

JK.Gran^ Jc.\r^ ^ \ .-
Brin

t-.——V— gjeven-ioi
"lorence\ ^^B>

;t E B B i/t o b/
-.^i?,^ hoc^k^ '^^ilfx-^ sk:Z^rFi^^

;/ f- yy *\X i /^ fc^(hin.itto#0''f"'' ,/.' »\ Alalia
/ ! // Pln» Bluff^^ ( J^ciahsVaio m DWater Valle« I

(Li I X .^•^^>~. \(r ? "/"^""mBf-nfleeville \ V*?"'''*'"^

, Atoka/

/ ^^ I Hope barren
Trlpp^Ore/nwooS tuck HUl^, ij^

\

^^"^^
Qor^cana

f^4

_ \ w^ GreenvUI'. , ,_ a^'v.^r<ji

^^^ X^^^^KS . SHREV r A PAC '

Lcksonyille ^ \ ^

r^ WCc/nton Lauderdal^ .

' rACKSON " *

^ X ^ Opellka

leridian iV
'•08

*rprte©

y If/Nafchez jH*^nnvn»Vt >
^AlexanUriajW If «,. rvunh City

\y^^!I>^ /f/y'-g''^"'^ -HM^a^lla'^"^ /,

„^__.-„.— , ,/ Vol (\ /# „ Byiedge
B^okhaven

/ / \\ Jj /J ' '

<(H Iftlzlelmrst

rtM Boauregard

2

\«ear

ftosenbuS

_ Magnhlla ^^

Cien^-vllleV S^/ RStLoa */ ' \ \

/ - -W.^hlnctouli X \jBATOH BUamiiond/ >) gj

<

^cnaaooU J£^ ..—.--

—

"" A-n.

''Si—

SalilneS
Pa^^

iyermW^S"'''

*<P*'aiIi

MAP OI' THE

ILLINOIS

CENTRAL R. R.
ja^Tt CONNECTXOJfS.



«4 INYESTORS' SUPPLEMENT. [Vol. LV.

Snbacrlbers will confer a great favor by glTlng Immediate notice of any error discovered In tbese Table*

BAILROAD8.

For explanation of column headings, <tc., see notes
on first page of tables.

Iron JBoJJwny—Stock
JaeksonrilU Louisville <t St. Laiiis—BeeCMc. Peoria
Jack. St. Ang.dnalifaxJlir.—liit M. for$l,000,OCO.c
Jaeksonvilte Tamim A Key TTfts*—Ist.g-.red.at llO.c*

Collat. Trust loan on Fla. So. bonds, Series A
Do do do stock. Series B

£quipnient bonds. Series A and B
Atlantic Coast St. Jobns & Indian R. Ist M.,gold.o
Sanford & Lake Eustis Ist M. ($3.50,000), gold. ..

Jalisco I'aci/ic—1st M.,$2o,000p. m., gold, guar...

Jefferson (Fa.)—l»t and2dM8,extcn.(BawlcyBr.).o
1st M. Carbondaleto S. depot, gold, giiar. p. * i . .c*

Joliet d- Northern Indiana—1st M. guar, by M. C.c
Junction (rhila<lelphia}—lat mortgage (extended).
2d mortgage

yanoic/iarfjMJcA.—1st mort, gold, guar. p. &i...c*
Kan. City Ark. rfiVew Ori.—l9tM.($20,OOOp.m.),g.o-
Kansas City Bell—1st ($534,000 gu. K.C.F.8.&M.).o*
Kansas City lir. <t 2'er.—1st M. for $1,500,000, g.o*
Kansas City Clinton it Spring.—1st M., g., guar. '

Kansas Citij Ft. Scott dt Memphis—Stock
Preferred stock contracts, 8 percent
K. C. F. 8. & G. Ist M., I'd. gr.,8. f., dr'n at 110. c*

Mortgages, guaranteed (part drawn, at 105). c*

Kansas & Missouri EE. 1st mortgage c*

K. C. Ft. 8. & G. Ten-year coupon notes
Kan. City 8. & M. Plain bonds (red'ble at 105) . . c*
Consol. mortgage ($25,000 per mile) not dr'n..c'

Current Riv. BE. Ist mort., $20,000 p. m., guar
Kan. C.& M.E'y&B'dgel8tM.g.,s.f.,dr'natll0.c*
Kansas Equip. Co. 1st M. guar., s. f., red. at 110.

Miles
of

Road.

20
& St.

I'soia

37
29
59
8

37
45

3-56
3-56
134
23
10
12

174

160
202
26

671
81

Date
of

Bonds

Louis.
1888
1884
1888
1888
88-89
1886
1886
1892
1867
1889
1877
1882
1865
1890
1891
1886
1889
1885

1879
80-'84
1882
85&86
1884
1888
1887
1889
1890

Size, or
Par

Value.

Amount
Outstanding

$100

1,000
1.000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
100
100

100 &c,
1,000
1,000

5,000&o
1,000
1,000
1,000
1,000
1,000

Rate per When Where Payable, and by
Cent. Payable whom,

$600,000

(t)

1,566,000
2,905,000
900,000
60,500

360,000
290,000

1,475,000
300,000

2,800,000
800,000
425,000
300.000

1,335,000
276,000

1,930.000
975,000

3,192,000
9,997,000
2,750,000
2,247.000
1,215,000
390,000
320,000
500,000

11,812,000
1,606,000
3,000,000
711,000

INTEREST OR DIVIDENDS.

l^a

6 F. & A.
6 g. J. A J.

4to4J3 F. & A.
4 F. & A.
6
6g. M. & S.

6g. M. & 8.

eg. F. & A.
4I3&6 J. & J.

5 g. A. & 0.
7 3. & J.
4ifl J. & J.

6 A. & 0.
4 g. A. &
5 g. M. & N
6 J. & J
6 g. J. & J
5g. A. &
1 F. & A

See text. F. & A
7 J. & D
7 M. & S
5 F. & A
6
6 M. & N
6 M. & N
5 A. &
5 g. A. <fe

5 J. & J

yearly.

pal,When Dne.
Stocks—Ijtkti

Dividend.

Boston.

N. Y.. Mercantile Tr.
N. Y., Mercantile Tr.Co.
Boston, Am. L. &Tr. Co.

do do
N.Y., Mercantile Tr Co.

do do
do do

New York City.
Phlla., Fidelity Tr. Co.
N.Y.,N.Y.L.E.&W.RR.
N. Y., Farm. L. & Tr. Co.
Phlla., 233 80. 4th St.

do do
N. Y., Central Tr. Co.
N. Y. City & London.

Boston, Of., 50 State St.

Jan., '91, coup, last pd.
Boston, Merch. Nat. Bk.
Boston, Of., 50 State St.

do do
Bost, Nat. Webster Bk.

do do
do do

Boston, Of., 50 State St.

Boston, Nat. Union Bk.
Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
N.Y.,Un.Tr.Co. &Bost.
Bost., Nat.Webster Bk.

July 10, 1891

1918
Jan. 1, 1914
Aug. 1, 1898
Aug. 1, 1898
$7,500 B.-»n.

Jan. 1, 1908
Sept. 1, 1916
Aug. 1, 1922
Jiily, 1927
Jan. 1, 1909
JiUy 10, 1907
July 1, 1907
Apr. 1, 1900
Apr. 1, 1990
Not. 1, 1931
July 1, 1916
JiUy 1, 1919
Oct. 1, 1925
Feb. 16, 1891
Feb. 15, 1892
June 1, 1908
Sept. 1, 1910
Aug. 1, 1922
Var. 1895-96
May 1, 1894
May 1, 1928
Oct. 1, 1927
Oct. 1, 1929
Jan. 1, 1905

Fiscal year ends June 30; report for 1890-91 was in V. 53, p. 367.
Income has been as follows, the road having been taken out of receiv-

ers' hands May 16, 1889, and interest paid only since that time. In
1890-91, on account of miners' strike, the coal tonnage was reduced
approximately 59,710 tons and earnings about $34,000.

1888-89. 1889-90. 1890-91.
Av'ge miles of road operated. 515 504 492
Gross earnings $1,387,303 $1,588,963 $1,699,742
Net earnings 225,577 428,766 476,361
Total net receipts 240,247 444,641 492,462
Interest, rentals, taxea, &o. . 199,270 420,025 470,785

Surplus $40,977 $24,616 $21,677
The Interest, rentals, taxes, &c., above in 1890-91 Include: Interest

on funded debt, $295,800; on current liabilities, $17,880; rentals of
bridges, tracks and tunnels, $52,522; taxes, $65,475; betterments,
f33,391; litigation. &c., $5,717; total, $470,785. President, Russell
Bage. (V. 53, p. 256, 36T, 407 ; V. 54, p. 78, 243, 369, 648.)

Jacksonville Sontbeastern. ) See Chicago Peoria
Jacksonville l.onlsvlllc &. St. liouls. 5 & St. Louis.

Jacksonville Tampa & Key West.—Line of road Jackson-
ville, Fla., to Sanford, 126 miles : Enterprise branch. 5 miles

;

Deland branch. 6 mil^es. Leases Atlantic Coast St Jobns & Indian River.
Interprise to Titusvillc. 40 miles ; other branches, 23 miles; total J. T.

& K. W., 200 miles; Florida Southern, Palatka, Fla., to Gainesville, 50
miles (of which 38 miles 3-ft. gauge) ; Rochelle to Leesburg, to Brook-
Vllle, 106 miles; Bartow to Puuta Gorda, 81 miles; Leesburg to Aslor,
60 miles; total, 287 miles; lines to St. Augustine, Palatka, Daytona, Ac.,
101 miles ; operates, 66 miles; total operated, 651 miles.

HiSTonv.—Opened March, 1886, and consolidated with the Palatka
& Indian River RR. and the Sanford & Lake Eustas RE. In July, 1892,
H. E. Howland was appointed receiver of the Florida Construction
Company, which owns most of this company's stock, and suit for a re-

ceiver for this company is pending. The puriiose of these receiver-
ships is to secure an accounting between the companies. The revenues
of file road are said to be considerably in e.'coess of its interest charges.
See V. 55 p. 100, 1'46. The land grant was about 1,500,000 acres. The
first mortgage bonds are subject to call at 110.

Bonds—Company obtained control of the Florida Southern on Jan. 1,

1889, and issued a collateral trust loan (Series A) for $2,905,000 on
that company's bonds, this loan bearing 3 per cent interest till Aug. 1,

1890, 4 per cent till Aug. 1, 1893, and 4'5 per cent for the remaining 5
years, and a collateral trust (Series B) for $900,000 on that company's
stock. (SeeV. 47, p. 531.) The Florida Southern was sold in foreclosure
in March, 1892, and reorganized. (V. 50, p. 422; V. 53 p. 922.)

Earnings.—From July 1, 1891, to May 31, 1892 (11 months), gross of
main line were $734,388, against $660,412 in 1890-91 ; net, ^327,885,
against $240,855. In 1890-91 the gross earnings on 200 miles were
8705,267: net. $228,339; surplus over interest, $95,379. In 1889-90
rross, $631,015; net, $134,002. New York otBce, 10 WaU Street.
—(V. 49, p. 235; V. 50, p. 422, 519; V. 53, p. 922; V. 55, p. 100, 146.)

Jalisco Paclflc (Mexico).—Projected from ManzanlUo on the
PaclHc Coast of Mexico to Guadalaj.ara, 225 miles, of which 59 miles
from Mauzauillo to Colima are in operation, and 82 miles more about to
lie built. The Mexican National Construction Company, which guar-
antees the bonds, principal and interest, has contracted to build the
entire line, 225 miles, for $5,625,000 ilrst mortgage bonds, $4,500,000
preferred stock (entitled to 5 per cent if earned, cumulative after Jan.
1, 1895) and $5,625,000 common stock. The mortgage securing these
bonds, some of whicti have been sold by the Construction Company, is

for $7,500,000 at ,$25,000 per mile of completed road, and is payable in
U. 8. gold; trustee. State 'Trust Co. The bonds are redeemable at 110
before maturity on six months' notice. (V. 54, p. 1009.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale,
Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total,
45 miles. Leased in perpetuity to the New York Lake Erie & Western
for $140,000 per annum for main line and .$15,900 for branch. Mort-
cage of 1889 is guaranteed principal and interest by lessee. The Haw-
ley branch 2ds, $96,000, due in 1889, were extended at 6 per cent.
Capital stock. $2,096,050 ; par, $50. Gross earnings year ending Sept.
80, 1891, $750,126; net, $191,876.

Jefferson ITIadlson Sc Indianapolis.—See Pittsburg CraciB-
RATI Chicago & St. Louis.

Joliet Sc Northern Indiana.—Owns from Joliet, lU., to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central main
line. Road opened in 1854 and leased to the Michigan Central. Stock
(^00,000, par $100) carries dividends of 8 per cent per annum.
Kanaivlia Sc ^HlcUlea.n.~(See Map Toledo d Ohio Central.J—Owns

Coming, O., to Maiden, &c., W. Va.. 134 miles (gauge 4 feet 9 Inches);
trackage 19 miles; total 153 miles, of which 11 miles owned is not
operated by this company. The Kanawha & Ohio (was sold in
foreclosure March 4, 1890, and reorganized under present title. (See
Chronici-e V. 50, pp. 451, 483.) In October, 1890, a large interest in
the stock was acquired by parties interested in the Toledo & Ohio
Central, which company has guaranteed the bonds, priuoiiml and
interest. (See V. 52, p. 165, :i51.) The mortgage of 1890 is for
915,000 per mile of road now or hereafter cnnstriiited. An extension

from Maiden to Kanawha Falls, 30 miles, is building. Stock authorized,
$10,000,000; outstanding, $9,000.000 ; par, $100.
From January Ito June 30, 1892 (6 months), gross earnings were

$184,724, against $152,162 in 1891. In year ending June 30, 1891,
gross •urnings were $347,702 ; net, $86,201. In 1889-90 gross, $305,
216; net, $68,854; taxes and rents, $15,333; surplus, $53,521. (V. 5l,
p. 142, 457, 753 ; V. 52, p. 165, 351 ; V. 54, p. 801.)

Kansas City Arkansas dc New Orleans.—Projection from
Missouri State line through Arkansas and Louisiana State line 300 miles.
Bonds for $276,000 have been issued on road from Hazen, Ark., to
Stuttgart, 26 miles. Capital stock, authorized, $6,000,000; issued,
$1,000,000. Mortgage Is for $6,000,000 at $20,000 per mile ; trustees,
the Farmers' Loan & Trust Co., New York. C. G. Stoddart, President.
Offices at 18 Broadway, N.Y., and Bartholomew House, E. C. London.

Kansas City Belt.—From Argentine to Washington Park, 10 miles.
Mortgage is for $2,500,000. Stock authorized $2,5()0,000 (par $100);
outstanding $100,000 (par $100) ; owned one-half by Atchi.son Topeka
& Santa Fe and three-tenths by Kansas City Fort Scott & Memphis and
two-tenths by Chicago Milwaukee & St. Paul. Double-tracked and used
for a terminal road at Kansas City. In 1891 gross earnings were $201,-
916; net, $104,935 ; interest. $105,936 ; deficit, $11,001 ; surplus from
previous year, $51,391 ; balance, surplus, $•10,390.

Kansas City Bridge & Terminal.—Organized to construct a
railroad and carriage lindge over the Missouri River at Kansas City.
In August, 1891, Webster Withers and W. H. Holmes were appointed
ioint receivers of the Kansas City Bridge & Terminal Railroad and the
Chicago Kansas City & Texas Railroad, the latter extending from North
Kansas City, Mo., to Smithville, Mo., 20 miles, and having $425,000
bonds outstanding. Foreclosiu'e suit pending. Stock authorized,
$2,000,000; outstanding, $975,000; par $100. (V. 53, p. 256.)

Kansas City Clinton dc Springfield.—Owns from Cedar Junc-
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill,
Mo., 10 miles; total, 174 miles, but only 163 miles operated. Built in
the interest of the Kansas City Fort Scott & Memphis RR., which com-
pany guarantees the bonds. There are $58,000 Pleasant Hfll A De
Soto 7 per cents due October 1, 1907. Stock authorized, $2,500,000; par,
$100; issued, $1,775,400, of which one-half is owned by the Kansas
City Fort 8cott & Memphis RR.; due that Co. July 1. 1891, $259,000.
From Jan. 1 to June 30. 1892 (6 months) gross earnings, partly esti-

mated, were $155,087, against $148,345 in 1891.
In 1891 gross earnings, $309,512; net, $79,314. In 1890 gross,

$441,195 ; net, $201.8.57. In 1889 gross, $281,056 ; net, $107,845.

Kansas City Fort Scott &. ITIenipIiIs.—Owns main Line from
Kansas City, Mo., to Memphis, Tenn., 485 mUes, with branches, 186
miles; total owned, 671 miles; leases—Current River Railroad, WiUow
Springs, Mo., to d'airo, 81 miles; total operated, 752 miles. Also owns
one-half the capital stock of the Kansas City Clinton & Springfield and
of the Kansas Citv Memphis & Biriuingh.im RR. (see those companies).
Also 300 shares Kansas City Belt and $942,000 Current River.
Organization.—Formed in April, 1888, by con.solidation of the Kan.

C. Ft. Scott & Gulf and Kansas City Springlield & Memphis railroads.

The Kan. City & Memphis Railway Bridge was completed in April, 1892.
Dividends.-On common stock since 1881—In 1882, 2 per cent; in

1883,3: iul884, 5I2; lnl885, 213; in 1880,4; in 1887, 4ia ; in 1888,
3^2 ; in 1889, 3; in 1890, 3^; in 1891, Febraary, 1 ; none since.
Dividends on preferred since 1880—In 1881, 8H1; from 1882 to Feb-

ruary, 1891, both inclusive, at the rate of 8 per cent yearly. The Aug-
ust, 1891, dividend was deferred until the results of tlie calendar year
1891 could be ascertained, and in 1892, February, 8 per cent was paid.
Bonds.—Under the consolidiited mortgage (trustee New England Trust

Company of Boston) suflicient bonds are reserved to provide for all

prior bonds when due. The Fort Scott Southeastern & Memphis, Rich
Hill and Short Creek A. Joplin roads have a sinking fund with which
bonds are bought at 110, or, if not offered, are drawn at 105 (of these
bonds $230,000 were on June 30, 1891, held alive in the sinking fund).
The Current River RR. bonds are guaranteed. See V. 44, p. 246.

The Kansas City ii Memphis Railway & Bridge bonds are guaranteed
by endorsement as to principal and interest and are subject to sinking
fund drawings, $9,000 bonds yearly at 110. See V. 54, p. 410, 965. The
Kansas Equipment bonds are guaranteed, and the Issue is redeemalile
as a whole at any time at 110 and interest, and is entitled to an aunual
sinking fund of $12,000, for which the bonds may be purchased but
cannot be drawn. Also guarantees $534,000 Kansas City Belt and $3,-

192,000 Kansas City Clinton* Springfield bonds—see those companies.
Earnings.—From Julvl, 1891, to May 31, 1892 (11 months), gross

earnings were $4,619,243, against $4,358,027 in 1890-91; net, $1,-

276,836, against $1,206,526; interest, rentals, &c., $1,017,959, against
$980,068; balance, surplus, $258,877, .against .$226,458.

Fiscal year ends June 30. The advance statement for 1890-91 was in

V. 53, p. 186. The report for 1889-90 was in Chronicle, V. 51, p. 607.

1888-89. 1889-90. 1890-91.
Gross earnings $4,545,567 $4,937,431 $4,703,142
Net earnings $1,518,057 $1,550,786 $1,313,924
Charges-Int., traffic guar., et<!.... 994,537 1,042,549 1,968,846

Balance, after add'g other inc. $606,578 $569,161 $256,881
Dividends paid 518,924 566,414 'J08,972

Bahinee snr.$80,6.')4 dcf.$2.7.l7 8ui.*47.909
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Kan. 0. JfempA. <« Bic—1st mort. (dr'n at 110).. c*

Coupon interest notos, subject to call at par
Birmingham equipment M.,g.,gH. (red. at 110). .0*

Memphis Equipment Co., guar., red. at 110 o*
Eansfis Cili/ a I'ltcifie—tut raort., gold. Int. guar..c*
K.O. SI. Jo.it Conn. HI.—Cou. M. (Nos. 1 to 500 pf.)*o

l8t Ms. Nod. and Tark. Val. RRs. s. t. (dr.ot 100) .o*

Kan. Oilit Suburban Belt—1st mortgage
Kansa.1 City Walkins iC ffui/—1st rnort., gold ...o*
Kan. Oiii/ Wyandotte li N. IT.—1st raort., gold.... 0'

Kan. city h Beatrice Ist mortgage, gold, guar.c
Equipment trusts. Series I. A «fcB

Kearney <( Jllack Hills— \nt mortgage
Kenlueky Of»()•«(—Coving. & Loxlng. mort , ext....
May.sv'iUe & Lo-xington IIR. mortgage
New mortgage, ($7,000,000) gold 0*

Kentucky rf- Iniliima Bridge—1st mortgage
Terminal bonds
3d m»rtgago
New Albany Belt & Term. RB. 1st M. end

Kentucky Unio)!—1st mort. for $3,000,000, gold.o*
2d mortgage for $1,300,000

Keokuk it Des Jfo.— 1st M., int. guar. C.R.I.&P.O*..
Keokuk tC Western—Comnmn stock
Kintlerhonk <l ITud.son—1st mortgage, gold
Kings Coti nli/ Klevated-rBtock

1st mort., gold, scries "A," $5.50,000 per mll6..c*
2d mortgage ($7,000,000) $550,000 per mlle...c*
Funded coupon scrip
Fulton Elev.lstM.,f3cr.A,$550,000 p.m.,g.,guar.o*

Kingston tf Pembroke—lat M.,gold,(reedem. at 105)
Knoxv. Cian. Oap li Lmtis—l»t mortgage, gold o*
2d mortgage, gold c*

MUes
of

Road.

276

125
274
61
30
100
134
35

"66
80
49
220

2
100
100
1G2
148
17
6
6
6

3^
113
70
70

Date
of

Bonds

1887
1891
1888
1890
1890
1877
1880
1890
1890
1888
1889
1887-9
1800
1855
1876
1887
1881
1886
1889
1890
1888
1890
1878

1889

1885
1888
1890
1889
1882
1888
1889

Bizo, or
Par

Volue.

$1,000

I'.obo
1,000
1.000

100 Ac.
1,000
1,000
1,000
$<&£
500

1,000

l',000
1,000
1,000

1,000
1,000

100 &0.

100
1,000
1,000

1,000
1,000
1,000
1,000

Amonnt
Outstanding

$6,892,000
861,500

1,000,000
189,000

2,500,000
5,000,000
56«,000

1,000,000
1,089,000
3,750,000
400,000
626,000
887,000
219,000
400,000

6,523,000
1,000,000
400,000
600,000
340,000

2,500,000
800,000

2,750,000
4,000,000
375,000

3,250,000
3,377,000
3,377,000
429,600

1,979,000
572,000

1,650,000
500,000

INTEREST OR DITIDF.NDS.

Rate per When Where Payable, and by
Cent. Payable whom.

5
6

7
e

5g.
6 g.

"6

5
7

t'-
6
5
6
5
6
5

per an.
6g.

g-

M. & S.
M. & 8.

M. A B.
F. 4 A.

& A.
A J.
& D.
& D.
& J.
& J.
4 J.

Various
M. & N.
J. <fe D.
J. & J.
J. & J.
IM. & B.

J. & D.
A. A O.
iserai-an.
J. A J.
J. A J.
;a. a O.
\a. a O.
:J. A D.

5 g&6 J. A J.
5 A. A O.

5 to 6 April 1
5g. M. A 8.

6 J. & J.

5 g. J. A D.
6g. A. A O.

Interest funded.
Boston, Of., 50 Htato 8t,

Boston, Merch. Nat. Bk.
do do

N. Y., Central Tr. Co.
Boston, 2d Nat. Bank.

do do
Phlla., Union Trust Co.
N. y. Office, 2 Wall 8t

In default.
In default.

Boston, Am. Loan A Tr.
N. Y., IX)ulsv. A Nashv.

do do
do do

N. Y., B'k of Commerce,
do
do

I.<>ul8vllle, Ky.
Jan., '91, coup.lastpald

N. Y., 13 William Bt.
do do

N. Y., Atlantic Tr. Co.

N. Y., Am. Ex. Nat. Bk.
Inter'st funded tUl 1893

New York.
N. Y., Am. Ex. Nat. Bk.
N.Y.,B. P. FlowerACo.
N.Y., 59 Wall A London.

do do

Mch. 1, 1927
Sept. 1, 1901
Mch. 1, 1903
Aug. 1, 1905
Aug. 1, 1990
Jan. 1, 1907
June 1, 1920
Juno 1. 1920
Jan. 1, 1930
Jan. 1, 1938
July 1, 193»
1892-1900

1920
June, 1890

1906
July 1, 1987
Mar., 1911
Dec, 1916
April, 1819
June 1, 1910
JiUy 1, 1928
July 5, 1920
Oct. 1, 1923
Apr. 1, 1892
Deo. 1, 1909

Jan. 1, 1925
Apr. 1, 1938
Apr. 1, 1900
Mch. 1, 1929
Jan. 1, 1912
June 1, 1928
Oct. 1, 1919

For 1890-91 there was also a deficit on the Current River RR. of
$26,947, on the Kansas City Clinton A Springfield RR of $37,297; total
inch deficits, $04,244.
—(V. 52, p. 279 ; V. 53, p. 186, 407, 711 ; V. 54, p. 410, 720, 965.)

KansHH City nicmplilH ic Birmtnsham.—Owns from Memphis
io Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and
Bessemer, Ala., 23 miles; total. 277 miles; completed in October, 1887.
The Kansas City Fort Scott & Memphis owns halt the stock and gives a
trattic guarantee of 10 per cent of gross earnings derived from business
to and from this road, to be applied to intere.'st. First mortgage bonds
are subject to call at 110 and interest. The New England Trust Com-
pany Is trustee under the mortgage ; abstract, V. 46, p. 575. In Septem-
ber, 1891, holders of the company's first mortgage bonds were asked to
fund five coupons beginning September 1 Into 10-year 6 per cent notes,
secured by the coupons deposited In trust. The coupons of equipment
bonds will be paid m cash as heretofore. See full explanation In V. 53,
p. 325. "The Birmingham and Memphis equipment bonds are both guar-
anteed by this Co., and are redeemable on 60 days' notice at 110 and
Interest.
From July 1 to May 31, 1892 (11 mos.), gross earnings were $1,096,-

332, against $1,109,873 in 1890-91; net, $219,739, against $232,456;
interest, rentals, Ac, $.102,686. against $391,433; deficit, $182,948,

fagaln.'t def. of $158,978. In 1890-91 gross earns, were $1,192,165; not,
230,917; net, adding traffic guaranty, $251,040; charges, $427,105;
efloit, $176,065. In 1889-90 gross earnings, $1,209,733; net, $424,965;

net, adding traffic guaranty ($24,697), etc., $450,103; surplus over
oharges, $49,761. Stock. $5,956,000; par, $100.—(V. 50, p. 275; V. 52,
p. 39; V. 53. p. 186, 289, 325.)

Kansas City & Paclflc.—Line of road, Paola to Stevens, 130
miles. Fonns part of the Missouri Kansas A Texas main line to Kansas
City, having been leased to that company for 999 years from August 1,
1890. The lessee guarantees by endorsement the Interest on the new 4
per cent bonds, and if prior to August 1, 1895, 30 per cent, and there-
after 33 per cent, of the gross earnings shall excoea the interest on the
bonds, taxes and corporate expenses, the amount of such excess (all

advances bv Missouri Kansas A Texas having been settled) is to be paid
to the KafTsas atv A Pacific. See V. 51, p. 457. Stock is $2,500,000,
of which $1,725,000 Is owned by M. K. A T. (V. 51, p. 457, 494.)

Kansas City St. Joseph Sc Council Bluff's.—Owns from Kan-
sas City to Council Bluffs, 197 miles, branches 58 miles, proprietary
lines (Nodaway Val. and Tarklo Val. RRs.), 61 miles; total operated, 316
miles. The capital stock of $5,262,600 was purchased by the Chicago
Burlington A Quincy In 18S0, and the road Is operated as part of that
system. Consols. Nos. 1 to 500, both inclusive, have a prior lien under
the mortgage. In 1891 gross earnings were $1,892,785; net, $8(iO,258;
Interest, $392,310; rentals, Ac, $57,499; balance, surplus, $410,448;
paid dividends, $388,950.

Kansas City Snbnrban Belt.—This road extends from Second
Street and Broadway around Kansas City, via the East Bottoms and
the valley of the Blue and Brush Creek. It provides terminal facilities
for the railroads centering iit Kansas City, and furnishes quick transit
from the manufacturing suburbs along the Blue Valley. Stock,
$1.500,000—par $100.

Kansas City Watklns & Gulf.—rs«e Jfnp.>—Completed in 1892
trom Lake Charles, La., northerly to Alexandria, 100 miles. Surveyed
60 mUes northwesterly from Alexandria and also projected from
southern terminus to Calacien Pass on Gulf of Mexico, 25 miles.
See V. 54, p. 761. At Alexandria road will connect with Houston Cent.
Arkansas A Northern, making through lino to St. Louis and points
north. Bonds issued at $15,000 per mile, but this may be increased to
$20,000 for future requirements. Stock authorized, $10,000,000—par
$100. J. B. Watktus, President, No. 2 Wall Street, New York. (V. 54,
p. 525, 761.)

Kansas City Wyandotte A: Northwestern.—Road from
Kansas City to Beatrice, Neb., 175 miles, of which Seneca to Axtell, 10
miles and Virginia to Beatrice, 14 miles are leased. Owns branches
to Leavenworth, etc., 17 miles. Leases Tonganoxle to Carbondale, 43
miles. Total operated, 23.5 miles.
Receiver was appointed In 1890. On June 18, 1891, a decree of fore-

closure was entered, but sale has not yet been ordered. In June, 1890,
a large Interest In tne road was purchased by Mr. Jay Gould, and in
May, 1892, this was increased to a m.ijiorlty Interest in both stock and
bonds. It is said Mr. Gould will proceed with the foreclosure
proceedings with a view to an early safe. The receiver's eertificates
outstanding, car trusts and reorganization expenses it is said will
aggregate about $800,000. V. 54, p. 899, 1047. Stock issued,
$2,973,000; par, $100. Receiver's certificates for $64,000 were
outstanding July 1, 1891. Pr<mi January 1 to June 30, 1892
(6 months), gross earnings were$159,910, against $136,264 In 1891.
In the calendar year 1891 gross earnings were $320,506; deficit under
operating expenses, $35,688. (V. 52, p. 831, 939; V. 53, p. 880; V. 54,
p. 889, 1047.)

Kentucky Central Rall^vay.—Owns trom Covington, Ky.,to
Eoundstflne (less three miles leased), 148 miles; Paris to Lexington, 19
miles; Paris, Ky., to Maysvlllc, Ky.. 49 miles; total owned, 217 miles;
teases Richmond to Rowland (Louisville A Nashville), 34 miles; Round-
stone to Livingston, 3 miles; total operated, '.!54 miles.
The Kentucky Central RR. was sold In foreclosure April 23, 1887, and

the present compauy organised with stock of $7,000,000 ($6,907,300

Issued); par $100. In December, 1890, the Louisville A Nashville ao-
quired the stock (See V. 51, p. 878; V. 52, p. 939), assimiing eontrol
Fel>. 1, 1891. See abstract of mortgage (Mctroiwlltan Trust Co. of Now
York, trustee), V. 45, p. 372. The MaysviUo Division is lea.scd for
$28,0(X) per year, but the stock Is all owned. In 1889, gross earnings
were $1,063,815 ; net, $481,978 ; surplus over charges, $99,201. In
189» gross about $1,135,000. (V. 60, p. 4*1; V. 51, p. 875, 939.)

Kentucky & Indiana Bridge.—Owns steel cantilever bridge
over the Ohio River at Louisville and 5 miles of railroad between
Louisville, Ky., and New Albany, lud., and 5 miles of belt line In
Louisville ; operates New Albany Belt A Terminal RR., 2 miles.
Capital stock $1,700,000 (par .$100), of which 51 per cent was reported
purchased in 1891 by D. J. Mackey. The City of New Albany, Ind..
guarantees certain of the company's first mortgage bonds. In 1889-90
gross earnings were $210,334 ; net, $132,815 ; interest, $100,000.

Kentucky Union.—Owns from Lexington, Ky., to Jackson, Ky.,
about 100 miles; completed to Inverness In 1890, and to Jackson In
July, 1891. In February, 1891, Mr. H. F. Kean, of New York, was
appolntsd receiver, and In April, 1891, he was granted permission to
complete the road to Jackson, 3 miles, and to Issue receiver's eertifloatei
for .$125,000. See V. 52, p. 642. By order of the U. 8. Court at Louis-
ville in July, 1892, the Lexington Belt Line Is to be transferred to tbll
company for $235,000. V. 55, p. 146.
Capital stock issued, $5,000,000 (par, $100), of which the counties of

Clark and Fayette and city of Lexington subscribed .$300,000. The
first mortgage covers road and equipment. The bonds were guaranteed
principal and interest by the Kentucky Union Land Co., which has •
capital of $5,600,000, without mortgage debt. There are also $57,000
of 6 per cent car trusts outstanding, interest payable Q.—M. at the
Atlantic Trust Company. (V. 50, p. 519, 770; V. 52, p. 203, 279, 427.
642: V. 55, p. 146.)

Keokuk dc Des ITIolnes.-Owns from Keokuk, la., to Des Molnee,
la., 162 miles. Leased for 45 years from October 1, 1878, to the Chicago
Rock Island A PaclHo Railroad, the lessee to pay 25 per cent of the
gross earnings, but, guarantees the Interest (not the principal) on the
present bonds. The stock is $1,524,600 8 per cent preferred and $2,600,«
400 common (par of both $100) , a majority of which is held by the lessee.

KInderhook & Hudson.-Kluderhook to Hudson, N. Y., 17
miles. Opened in July, 1890. Stock, $170,000; par, $100. Mortgage
trustee, Atlantic Trust Co.

Keokuk & Western.—Owns Alexandria, Mo., to Van Wert, la.,
143 miles: operates Keokuk to Alexandria, 5 miles; was formerly the
Missouri Iowa A Nebraska, part of the Wabash system sold in foreclos-
ure August 19, 1886, and reorganized under this title. Stock, $4,000,-
000; par, $100. A 6 per cent note for $210,000, secured by mortgage,
payable at will. Is outstanding. Dividends : In 1888, 1 per cent ; in
1891, April, 1; Oct., 1; in 1892, April, 1 per cent.
From Jan. 1 to May 31, 1892, (5 months), gross earnings $159,041,

against $155,696 in 1891; net, $53,126, against $6S,738. In 1891 grose
earnings were $414,274; net, $160,658; interest, $13,516; taxes, $14,-
314; construction and equipment, $12,742; dividends, $80,000; balance,
$40,086. In 1890 gross, $871,674 ; net earnings, $141,433. Q. H.
Candee, 52 William Street, N. Y., Vice-President. (V. 54, p. 5'24.)

Kings County Elevated.—Owns road in operation through
Fulton Street, Brooklyn, to former city line, 6-14 miles ; leases Fulton
Elevated, in operation from former city limits to easterly line of
Schenck Avenue, 1% miles; projected to Jamaica, 125 mllee
additional. Stock authorized and outstanding, $3,250,000, pa*
$100. Interest on the second mortgage bonds for 1890, 1891 and
1892 is funded Into 10-year debenture scrip. 'This scrip receives 1 per
cent interest till April 1, 1891, then 3 per cent till April 1, 1892, then 5
per cent till April 1, 1893, and thereafter 6 per cent yearly. Of the 1st
mortgage bonds $200,000 are 6s: trustee is Mercantile Trust Company
of New York. (See abstract of first mortgage In V. 49, p. 237.) The
Fulton Elevated Railroad is leased for 99 years, and its bonds guaran-
teed, principal and Interest.

^ July 1, 1889, to March 31, 1892, gross earnings $647,703, against
$592,153; net, $230,607, against $168,925; Interest, rentaU , etc,
$157,791, against $143,449; balance, surplus, $72,816, against $25,-
476. V. 54, p. 924.
In year ending June 30. 1891, gross earnings were $811,069; net,

$240,528; interest on bonds, $177,793 ; other interest, $8,709; rentals,
Ac, $2,728; surplus for year, $51,298. In 1889-90 gross, $716,707.
President, James Jourdan. (V. 48, p. 855; V. 49, p. 22, 237, 825; V.
51, p. 457; V. 52, p. 391; V. 53, p. 256, 754; V. 54, p. 204, 924.)

Kingston & Pembroke.—Owns from Kingston, Ontario, Can., to
Renfrew on the Canivdian Pacific Railroad, 104 miles; branches, 9 miles;
total 113 miles. Bonds are redeemable on notice at 105. Report for
1889 in V. 50, p. 390. Stock, $-1,500,000; par, $50. Gross earulngs,
1890, $178,86-1; net, $44,435; surplus above charges, $(>,8H3. In
1889, gross, $182,875; net, $48,363 ; surplus over Interest, $lt,04S.
Bee full statement In V. 44, p. 402. (V. 48, p. Sa6 5 V. 50, p. 390.)
Knoxvllle Cumberland Gap & Louisville.—Knoxville, Tenn.,

with tunnel at Cumberland Gap. to a connection with the Louisville A
Nashville at Middlesboro. a distance of 74 miles ; branches, 7 miles.
It forms with the Marietta A North Georgia a direct line, opened In
August, 1890. to Atlanta, Ga. The mortijage is for $1,500,000 on 70
miles and provides for the issue of $500,000 additional at $15,000 per
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JULT, 1892.J
RAILROAD STOCKS AND BONDS. •7

SobBCrtbers will confer a crMt favor hy ciTlne Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, dec, see notes
on ilret page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Valne.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by

Cent. Payable whom.

Bond*—Prtaol~
pal.When Do*.
Stoekt—Laat
Dividend.

Zmke JBrie AHiaii««d!5ouWi.—l«tM.for$l,250,000.c*
Inc. bondfl, non-ciim., g. (rod. after 1897 at 106)c*

Lake Brie <t Wenteni—Com. stock, $20,000 per mile
Prcf. stock, 6 per cent (not cum.) ($20,000 p. m).
Ist mortgage, ($10,000 per mile) gold c*
2d mort., for .f:),(W5,000 ($.5,000 per mile) gold.o

IttUce Shore iP Miehigan SinUhern—Stock
Guaranteed 10 percent .stock
Clev. Paineavlllo &. Ash. RR. 3d mortgage
Buffalo & Krle Istni. (Kuffalo,N.Y.,toErie,Pa.).o
Lake Shore dlv. bonds (Biifl'alo to Toledo, O.) c
Conaol. 1st mort.sluk.fiuul $'2,'j0,000 yearly .cAr
Consol. 2d mort. (for $2.5,000,000), do cAr
Pbopriktary Roads—Ow.ved Wholly By L

Detroit Monroe <t Toledo lat moi-tgage, guar..-o
Kalaniazo * White Pigeon Ist mort., guar c
Bat. Cr. A Stur. l8tM.,g.,p.4 i. guar. (sec M.Cen.)
Bturgts Goshen & St. L. Ist mort., g., p. <k i. guar.
DEiiT OF Leased Roads—Interest Paid as R

Kal. Allegan & Or. Rapids stock, 6 p. o. guar
1st mortgage, guaranteed o

Jamestown & Franklin (leased) Ist mortgage c
2d mortgage c

Mahoning coal stock
Preferred stock, guaranteed 5 per cent
1st M., Youngs, to And., etc., guar. p.<Sti.(end).c

Leav. Top. <« S. If.—lstM.,iaguar.byAt.S!»9byUn.P.
Jithigh d Hudson River—leX M.,g.,lnt.red'c'dto 5p.o.
2d mortgage
Warwick Valley ist A 2d Ms. ($240,000 2ds,1912)
Wawayanda RR. bonds
Leh. & Hud. River Con.M.for$3,000,000,gold..o*

60
60

725
725
725
725

95
88

258
861
804

AKB 8
62
37
41
29

KNTA
58
58
51
51
43
43
43
46
41
63
22

63'

1887
1887

1887
1891

1867
1868
1869
1870
1873
HORE.
1876
1890
1889
1889
U

1888
1863
1869

1884
1882
1881
1887
79-'81
1880
1890

91,000
1,000
100
100

1,000
1,000
100
100

1,000
500 Ac.
1,000
1,000
1,000

1,000
1,000

100
1,000
1,000
1,000

50
60

1,000
1,000
1,000
1,000

500 Ao.

i',6oo

(?)

(1)

$11,840,000
11,840,000
7,250,000
1,500,000

49,466,500
633,500
509,000

2,750,000
1,355,000

15,070,000
24,692,000

924,000
400,000
79,000

322,000

610,000
840,000
298,000
500,000

1,500,000
661,850

1,500,000
1,380,000
800,000
208,320
385,000
65,000

569,000

6g.

See text.

See text.
10 per an

7
7
7
7
7

7

s«-
3 g.

6 per an.
5
7
7

Bee text.
5 per an.

6

t«-
5
6
6
5g.

J. A J,

Q.—F.
J. A J

A
A
A
A
A
A

Seerem
J. A D.

A A,
J. A J.

J. A D.
J. A D,

A O.
A J.
A J.
A D.
A A.
A J.

None paid.

N. T. Office, 80 Br'dway
N. Y., Chase Nat. Bank

do do
N.Y.,Or»ndCent. Office.

do do

Coupons are paid
by Treasurer at
Grand Central
Depot, New York,
and registered in-
terest by Union
Trust Company.

N. Yy Gr-d Cent. Stafn.
N. Y., Union Trust Co.

do do
Boston.Am.L'n ATr.Co.
N. Y., Nat. Exoh. Bank.

do do
do do

Jan. 1, 19ir
Jan. 1, 191T

1892:
1937
1941
189a-
1892
1892
1898
189»-
1900-
19081

N. Y., Nat. Exch. Bank

Ang. 16,
Jan. 1

,

July 1,
Aug. 1,
Aug. 1,
Oct. 1,
Apr. 1,
Apr. 1,
July 1,
Dec. 1,

Ang. 1, 190ft
Jan. 1, 1940
Deo. 1, 198»
Dec. 1, 198»

Apr. 1, 1892
July 1, 1938.
Var. toj'ly,'9X
June 1, 18941
Aug. 1, 189a
July 1, 189»
July 1, 1934
July 1, 1912
July 1, 1911
July 1, 19ir
1900 A 1912;

1900
July 1, 1920'

mile for extensions. The City of KnoxvUle subscribed to $225,000
stock. Stock authorized: Common, $1.575,CKX) ; preferred, $1,380,-
000; par, $100; paid in $2,730,000. (V. 48, p. 420; V. 51, p. 345.)
JTew York office. 59 Wall Street.

I.ake Erie Alliance & Southern.—Owned from Bergholz, O., to
Alliance, O., 36 miles. Sold in foreclosure December, 1886, and reor-
«uiiied, and again sold in foreclosure in January, 1891. It is proposed

) extend the road east and north to Fairport, on Lake Erie. Stock
la $2,000,000; par, $100. There are $150,000 Alliance A Lake Erie
bonds on road from Phalanx to Alliance, 21 miles. In July, 1891, the
Alliance A Northern RR. Company was incorporated, embracing that
portion of the Lake Erie Alliance A Southern Railway between Alli-

ance and Phalanx, Ohio. Jan. 1 to May 31, 1892, gross earnings,
$32,969, against $29,280 in 1891 ; net earnings, $8,137, against
$4,321. In 1891 gross, $75,087; net, $14,141. In 1890 gross, $68,-
008; net $11,762. (V. 52, p. 164; V. 53, p. 58.)

Iiake Erie & We»tern Railroad.—Ci^ce Map.)—Owns from San-
du^knr, 0.,to Peoria, 111., 420 miles, and branch to Minster, 108 miles,
and from Indianapolis to Michigan City, 102 miles ; also Fort Wayne to
Connorsrille and branch to RuslivlUe, 133 miles ; total, 725 miles.

Oroanization.—Company formed in 1887 after foreclosure (on Dec.
14, 1886,) of the Lake Erie A Western Railway. In Mar. , 1 887, purchased
the Indianapolis Peru A (Jhicago Road, 162 miles, and in June, 1890,
acquired the Fort Wayne Cincinnati A Louisville. (See Chronicle, V.
50, p. 590.) The terminals at Indianapolis, Peoria, Fort Wayne and
Newcastle are operated partly under lease. Tliis company contem-
£lates building In the future the Indianapolis A Northwestern, from
[uncle to a point on the Indianapolis Division, to make a direct line

from Sandusky to Indianapolis. See V. 52, p. 497.

Dividends—On preferred stock—In 1890, 4 per cent ; in 1891, 4 ; in
1892, Feb., 1 per cent; May, IH ; August, II4.

Price ok Stock—Common stock in 1887, 13a24'a ; In 1888, 12is®
19'e; in 1889, 16^2038; in 1890, 10ia®19''8; in 1891, 12H!«24Je;
In 1892, to July 22 inclusive, 20U«27%.
Price of preferred—In 1887, 39%a61 ; in 1888, 40i4®55''8; in 1889,

61«8a66i4; in 1890, 44»68; in 1891, 53«70; In 1892, to July 22, in-
clnslve, 09'4»80.
Bonds.—Abstract of first mortgage (Central Trust Company and A. L.

Mason, trustees). In V. 46, p. 45.
In June, 1890, it was voted to authorize $3,625,000 of 2d mortgage

bonds ($5,000 per mile) of which $1,500,000 have been Issued. The
trustees of this mortgage are Cent. Trust Co. of N. Y. and Robt. C. Bell of
Ind. Full abstract of second mortgage was in V. 54, p. 444.

Earnings.-From January 1 to May 31 (5 months), in 1892, gross
earnings were $1,339,877 against $1,214,668 in 1891 ; net, $557,550,
against $499,461.
The annual report for 1891 was in V. 54, p. 559. The following In-

cludes the Fort Vvayne Cincinnati A Louisville.

1889 1890 1891
Gross earnings $2,839,278 $3,074,438 $3,273,355
Keteamlngs $1,116,249 $1,275,656 $1,447,897
Deduct—

Interest on bonds 303,000 332,750 363,771
Taxes and rentals 139,320 146,503 155,068
DlTldends (1%)118,400 (4%) 473,600 (4%)473,600

Balance, surplus $555,519 $322,803 $455,479
Betterments 441,201 223,256 216,509
CalTln S. Brice, New York, President.—(V. 52, p. 497 ; V. 53, 407,

668, 604, 712; V. 54, p. 443, 444, 559.)

I.ake Shore tc iniclilean Southern.—f/See Map Nete York Oen-
trai * Hudson iiirer.;-Owns from Buffalo, N. Y., to Chicago, 111., 540
miles ; branches, 319 miles : total owned, 859 miles. Proprietary lines
(entire stock owned) Detroit A (Chicago, 68 miles ; Detroit Monroe A
Toledo, 02 miles ; Kalamazoo A ^\'bite Pigeon, 37 miles; Northern Cen-
tral (Mich.), 61 miles; SHirgis Goshen A St. Louis Ac, 36 miles;
total, 263 miles. Lenses Kalamazoo Allegan A Grand Rapids, 58 miles;
James:,, wn A iYanklin, 51 miles; Mahoning Coal RR., Youngstown to
Andover, O., and branches, .50 miles; Detroit Hillsboro A Southwestern,
65 miles; Fort Wayne & Jackson, 98 miles; total, 322 miles. Total road
owned, leased and operated Jan. 1, 1892, 1,44.5 miles.
Oboanlzation, Ac—This company was a consolidation of the Lake

Shore RR. and Michigan Southern A Northern Indiana RR., May 27,
1869, and tlie Buffalo A Erie RR., August 16, 1869. The Mahoning
Coal RR. is leased in perpetuity at 40 per cent of gross earnings, and
Its preferred stock and l)onda guaranteed; Lake Shore owns $805,900
Of Its common an<l $399,500 of its preferred stock. The N. Y. Chic. A
St. Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Sliore now owning $6,240,000 of its common,
86,275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company owns also (besides the entire stock of the proprietary
lines) .$2,000,500 Pittsburg A Lake Erie stock and $169,100 common
and $774,400 preferred Cleveland Lorain A Wheeling.
Capital Stock.-The stock has remained at $50,000,000 since

1871. Tlie guaranteed stock ot$533,500 carries 10 per cent dividends.

DrviDENDB on common stock since 1876; in 1877, 2; in 1878, 4; in
1 879, 6I9; in 1880, 1881, 1882 and 1883, 8 per cent each year; in 1884,

7; In 1885 and 1886, nil; in 1887 and 1888, 4 per cent; In 1 889, 6; tB
1890, 5; in 1891, d^; in 1892, Feb., 213 and 1 extra; Aug.,S.
Mahoiiing Coal common stock paid in 1889 4ia per cent; in 1 °90, &

in February, 1891, 4»3; in 1892, Feb. 519, August 3.

Price of Stock.—Inl880, 95®13958; inl881,112»8l35%; in 186 ,98
a)120i«; in 1883, 92%®114'8; in 1884, 59>a®104:^; in 1885, 50%®89,'eJ
in 1886, 7618® 100%; in 1887, 89398%; in 1888, 85i4a>104''8; in 18891
99%®108ia; in 1890. 101®114>e; in 1891, 105iax®127; in 1892, Uv
July 22, inclusive, 120ai40»2.
Bonds.—Interest on the consolidated llrstmortgage is paid on oonpoiv

bonds J. A J., on registered bonds Q.—J.
The first consolidated mortgage bonds are redeemed each year by

$250,000 contributed to the sinking fund. The above bonds of aU,
classes outstanding are given less the amounts held in tlie sinklBS
funds, which amounted to $5,250,000 Dec. 31, 1891.

Operations, Finances, Ac—This is one of the so-called Vanderbll*
roads. It has a large business but is greatly dependent on through
traffic, or traffic from competitive points.
Nothing has been charged to construction or equipment account since

1883, the outlays therefor charged to operating expenses amounting In
1891 to $1,330,000, this being exclusive of expenditures for renewals.
The report for the half year ending June 30, the month of June being

partly estimated, is as foUows. (V. 55, p. 21 ; *eo also editorial p. 4).

Half-year ending June 30— 1891. 1892.
Gross earnings $9,550,047 00 $10,708,23*
Operating expenses and taxes. . (69-20) 6,609,009 00 (69-29) 7,420,573:

Net earnings $2,941,038 00 $3,287,661
Interest, rentals and dividends
on guaranteed stock 1,680,000 00 1,680,000^

Balance to stock $1,261,038 00 $l,607,6ex
Equals per share $2-55 $3-25
Dividends (2»2) 1,236,662 50 (3)1,483,995.

Surplus $24,375 50 $123,66ft.
The annual report for 1891 was published in V. 64, p. 760. See also.

V. 54, p. 742.
operations Ain> fiscal bebults.

1888. 1889. 1890. 1891.
Miles operated 1,342 1,410 1,445
Total gross earnings $18,029,627 $19,487,196 $20,865,760 $21,431,385.
Oper. exp. A taxes. 11,310,371 12,847,452 14,220,481 14,632,67ft.

Net earnings.... $6,719,256 $6,639,744 $6,645,279 $6,798,710>
P.o.ofop.ex.toear'gB 62-73 65-93 68-15
Net, IHOL oth. ino'me $6,939,148 $7,022,285 $7,144,037 $7,254,333:
Bentalspaid $517,418 $507,645 $564,419 $557,193.
Interest on debt 3,257,515 3,245,015 3,225,723) o or,, ,70,^
Dlvld's on guar. s'k. 53,350 53,350 53,350$ ^t^^l^i"*-

Total disb'sem'ts $3,828,283 $3,806,010 $3,843,492 $3,814,873
Suri>lu8 for dividend 3,110,865 3,210,275 3,300,545 3,439,460-
Dividends (5)2,473,325 (5)2,473,325 (6)2,967,990 (6)2,967,990'

Surplus $637,540 $742,950 $332,555 $471,45^— (V. 51, p. 240, 747, 909; V. 52. p. 280, 321, 716, 761,796,973; V.68.
p. 289, 793, 908; V. 64, p. 367, 742, 760, 845 ; V. 55, p. 5, 21.)

Iieavenworlh Topeka Se. S. IF.—Owns from Leavenirorth Vy.
Meriden Junction, in Kansas, 47 miles. Operated as part of the St.
Joseph A Grand Island Division of the Union Pacific, its stock ($1,-
380,000) being owned one-half each by Union Pacific and Atchison
Topeka A Santa Fe. Of the bonds $690,000 are guaranteed by Union,
Pacific, the balance by Atchison. Accounts payable were $866,877'
Jan. 1, 1892. In 1891 gross $30,164; deficit from operating, $43,14»
(against $53,03.5 in 1890) ; deficit under charges, $105,857, against
$118,507 in 1890.

-=
-»

Lehlsli Sc Hudson Rlrer.—Owns from Greycourt, on IMe Roadi
to Belviilere, N. J., 63 miles. Proprietary lino—Hudson Junction to>
Maybrook, N. Y., on line to the Pouglikeopsie Bridge, 1 1 miles ; tracks
age Pennsylvania RR., Belvidere to Philllpsburg, 13 miles ; other mile-
age, 3 miles; total operated, 90 miles. In August, 1888, the Centrak
of New Jersey purchased about one-third the company's stock, anA
this, with the stock held by the Lehigh Coal A Na\igation Co., controla
the road; 6 per cent car trusts, $40,000. Stock, $1 ,3 10,000 ; par, $100.
The general mortgage for $3,000,000, (trustee, Central Trust CTompany
of New York), covers the stock of the proprietary line, and $1,75<>,000>
bonds are reserved for prior bonds when due.
From July 1, 1891, to Mav 31, 1892 (11 months), gross earnings were

$360,849, ag-aiiist $359,801 in 18901 ; net, $174,855, against $132,069.
For the 9 months ending March 31, 1892, net carnings$134,214,agiUnst
$95,8 11 ; interest, rentals and taxes, $101,300, against $83,800; surplus,.
$32,914, against $12,041. (V. 54, p. 289.)
In year ending June 30, 1891, gross earnings were $381,703; net»

$143,436; interest on debt, $111,143; surplus, $33,704. GrlnneU
Burt, President, 80 Broadway, N. Y. City. (V. 50, p. 353 ; V. 51, p.
494, 715, 787, 908; V. 52, p. 280, 762; V. 53, p. 714, 879; V. 64, p. 289.
888.)
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EAILKOAD STOCKS AND BONDS. •9

Snbscribera vrlll confer a ip-eat favor hy elvlns Iminedlale notice of anjr error dlacovered In these Table*.

RAILROADS.

For explanation of column hoadiugB, Ac, eee notes
on llrBt page of tables.

Ltkigh <t iacAawanno—1st mortgage o
Lehigh FaHey—Stock ($100,300 is 10 p. c. pref.)

Ist mortgage, coupon and registered
2d mortgage r

Con. M., sterling, g.,s.f.2 p.c.y'rly, dr'n at par.c4r
do coup, and regis.. $2,904,000 are liascAr
do annuity, $ 1 ,8i)6,000 are 4 "as

Leh.Val. of N.Y., let M. $15,000,000,gold.gu.c*&r
Lehigli Val. Tei-m'al Ist M. gold (Kuarautecd).c*&r
Pennsylvania <Si N. Y.—iHt M. end. by Leh. Val.o*

Ist mortgage, endorsed by Lehigh Valley o*
Gen. mort.,ii!10,000,000, guar.prin. &lnt.(eud.)r

Easton &, Amlioy, 1st M.guar.Easton to I'.Aniboy
Delano Laud Co. houda, gold, guar. p. & i. (end.)..

ZrtteA/fe/rf 6'ttr/<(«.<« ire,i^—l8tM. ($10,000 p.m. ),g.o*

Little Fulls it VoilgeciUe.~lf<t mortgage, gold c*
LitlU Miami—fitk. com., g«. 8p. c. !)i)yr8.1».C.&8t.L.

Streetcou. Ist&iid Ma. (Jtly. with Gin. &I. ltR.).c
Renewal mortgage o
Convertible bonds for $3,000,000

Llllle Rock (« Jfc»i;)/iis—First mortgage, gold o
lAttle Schui/lkill—Stock
Long Island—Stock
let mortgage, main line o*
2d mortgage o*
Consol. M. g. ($1,390,000 reserv'dforpriorb'ds)o*
General mortgage, gold c*
Metropolitan Ferry Co.l8tmort.,gold, red. at 110.
L. r. RK. mort. on ferry for $2,750,000, gold...o*
New York & Flushing let mortgage, assumed
Brooklyn & Montauk Ist M., $250,000 are 68...

o*

Second mortgage, gold, assumed o'

Long Island City <fe Flushing 1st M,. assumed, .o'

Miles
of

Road.

25

idi
101
285
285
285

"25

105
105
105
60

"52
12

"2

84

135
28

94
158
180
180

2
76
76
23

Dat«
of

Bonds

1877

1868
1870
1873
1873
1873
1890
1891
1866
1860
1888
1880
1892
1880
1891
52

1864-8
1882

1887

1868
1878
1881
1888
1887
1892
1880
1881
1888
1881

INTEREST OR DIVLDENDB.QirtA np I I

^^ Oi^MftnrtinT R»te per When Where Payable, and by
Value. OutiitaudlBg (^„{; payable witom.

$1,000
60

1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100 &e.
50

1,000
1,000

1,600
50
50

600
100 Ac.
1,000
1.000

500 4c.
1,000
1,000
1,000
1,000
1,000

$100,000
40,441.310
5,000,000
6,000,000
1,916,000

11,490,000
6,739,000

15,000,000
10,000,000
1,.500,000
1,500,000
7,000,000
6,000,000
1,200,000
516,000
2.50,000

4,943,100
525,000

1,500,000
None.

3,250,000
2,487,850

12,000,000
1,121,000
268,703

3,610,000
3,000,000
1,250,000
1,500.000
125,000

1,000,000
600,000
600,000

7
See text.

6
7
64m 6

4>a&0
4'ag.
»«•

7
4dc5

S

s«-

8 per an.
6
5
7

, »»•
7 per an.
5 per an.

7
7

4iag.
6

5i![6g.

J. A D. Phila.,Fid.I.AS.I)op.rjo.
Q.—J. Phila., 228 So. Third St.

J. & D. Rcg.atofflce:cp.Bk.N.A.
M, & 8. Phfla. Of,, 228 80. 3d St.
J. ic D. do do
J. A D. Reg.atofflec;pp.Bk.N.A.
J. A D. Phlla.. Of.,228 So. 3d St.

J. & J. N.Y.,Mcrch.N.Bk.APli.
A. A O. do do
J. A v. Phlla., Bk. N. America.
J. A D. do do

A O. Phlhi., Lehigh Val. RR.
M. A N. PhUa.,Of.,228So.3d8t.
J. A J. do do
J. A J. N. v.. Am. Ex. Bk.
J. A J. N. Y., Metropolitan Tr.
Q.—M. Clnn.,Offlce,lstNat.Bk.
Various do do
M. A N. N. T., Bank of America.

M. A S.

J. A J.
Q.-F.
H. A N.
P. A A.
Q.-J.

J. A D.
M. A N.
M. A S.
M. A S.

M. A B.

J. A D.
M. A N.

Bond*—Prinot
pal.When Due.
Sloeks—Laat
Dividend.

N. Y., Central Tnist Co.
Phlla., Of., 410 Walnut
N. Y., Corbin Bank'g Co,

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Deo. 1. 1907
July 15, 189*
June 1, 1899
Sept. 1, 1910
Deo. 1, 189T
Dec. 1, 1923
Irredeemable
July 1, 1940
Oct. 1, 1941
June 1, 189S
June 1, 190a
Apr. 1. 193»

1920
Jan. 1, 1982
Jan. 1, 1916
July 1, 1921
Juno 15, 1892
1894-1898

Nov. 2, 1912

1937
1892
1892
1898
1918
1931
1938
1937
1922
1920
1911
1938
1911

Sept. 1,
July 5,
Aug. 1,
May 1,
Aug. 1,
July 1,
June 1,
Nov. 1,
Mch. 1,
Mch. 1,
Mch. 1,
June 1,
May 1,

Letalgb Valley.—rSee JTap;—Main line, Newark, N. J., to Buffalo,
N. Y., 443 miles; branches to Audenried, Tomhlcken, Hazleton,
Ac, 450 miles; Southern Central RB., 114 miles ; State Line & Sullivan
BB., 24 miles. Total system, November 30, 1891, 1,031 miles; second
track, 337 miles. Trackage: Pennsylvania Railroad, 50 miles;
New York Central, 15 miles; Erie, 188 miles; Central of New Jersey,
21 miles. Company expects to complete a through line cif its own from
New York to Buffalo by Sept. 1, 1892. (See V. 50, p. 834.)

Lease.—In 1892 the Lehigh Valley and the Central Railroad of
New Jersey became parts of the Philadelphia A Reading system,
thus bringing under oue management a large portion of the anthracite
coal production of the country. The Lehigh Valley is leased to the
Readmg tor 999 years from December 1, 1890, the Reading guarantee-
ing l'4per cent on the stock in July, 1892, 1'a per cent both in October,
1892, and Jan., 1893, and thereafter at rate of 7 per cent yearly, and
arreelne to turn over to this company one-half the surplus earnings
above the guaranteed 7 per cent dividends \i\t to 10 per cent, after
which the Reading retains all profits. The Reading has deposited with
Messrs. Drexel, Morgan & Co. of Now York $3,000,000 in securities to
secure the lease. See Philadelphia A Reading and V. 54, p. 288. Suits
have been brought to set aside the lease. See references below.

Coal Puoperti-.—The Lelilgh Valley Coal Company owns 22,723
acres of anthracite coal lands and leases 13,092 acres. It also owns a
majority of the stock in other corporations owning 14,259 acres. The
Lehigh Valley Raili'oad Company owns 3,619 acres of coal lands. All
of the stock of the Lehigh Valley Coal Company is owned l*y the Lehigh
Valley Railroad Co., but its bonds are not guaranteed by that company.
Dividends.—On common stock since 1880—In 1881, 5'a; In 1882, 6I2;

In 1883 and 1884, 8 ; in 1885, 6; in 1886, 4; in 1887, 4J2; from 1888
to July, 1892, both inclusive, 1^4 per cent quarterly, being at rate
of 5 per cent yearly. (See terms of lease above.)

Phkk of Stock.—Common, in Philadelphia^ln 1884, 57®71''s; In
1885, 54is«61i4; In 1886, 55i4«62; in 1887, 53T8®.5734; In 1888,
61»4a57''9; In 1889, 52®55; In 1890, ilhfaiSi^; in 1891, 45''e®51i4;
la 1892, to July 22 Inclusive, 50 14316212.

Bonds.-The consolidated mort. of 1873 (trustee. Fidelity Insurance,
Trust A S. D. Co. of Phil.) Is for $40,000,000, of which $12,000,000 are
reserved to retire $11,000,000 prior liens when due. The bonds are
Issued in three series, of which the sterling issue, "class A," is subject to
call at par in increasing amounts each year, $269,000 being the amount
fiayable in 1891. A second scries Is composed of the " coupon and reg-
stered " bonds, which are not subject to call, but which prior to Nov.
13, 1893, may be converted at option of holders into bonds of the third
gerles, these last being annuity bonds and irredeemable, never falling
due except in case of default. All these issues are equally secured.

Lkhioii Valley Railway CoMP.tNY of New Yokk.—Owns a road
which extends from Buffalo, N. Y., to Sayre, Penn., 283 miles double
track. Tlie company's stock is all owned by the Lehigh Valley RIC,
which guarantees principal and Interest of the 4ia per cent bonds of
1890, this guaranty being endorsed on the bonds. Trustee of mort-
gage, Girard Life Insurance Company, Philadelphia. (See mortgage

• abstract V. 51, p. 114, and V. 54, p. 203, 965.)

Leiiigh Valley Tekminal Railway.—Owns the road from South
PlainUeld, N. J., to Jersey City, with about 125 acres at Jersey City and a
large water front there andother property, andltastock of $10,000,000
is owned by the Lehigh Valley RR. (See V. 53, p. 010, 880.) The moi-t-

f;age is for $10,000,000, covering the road and terminal property; Cen-
rsd Trust Co. of New York, trustee. The bonds are endorsed with the
Lehigh Valley's guaranty of principal and Interest.

Pennsylvania ANEW York Canal A Railway.—Leased for 99 years
from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all Its stock. Under its g_eneral mortgage of 1889 (trustee,
Girard Life Insurance Company) suflioient bonds are reserved to take
up prior bonds when due. Lehigh Valley also guarantees Interest on
certain securities of the Morris Canal. (See that company under mis-
cellaneous.) There Is an Important contract tor supplying the city of
Newark with water. (See report V. 50, p. 137.)

Earninos.—December 1 to April 30, 1892 (5 months), gross earnings
were $0,945,007, against $6,081,814 in 1891; net, $1,286,683, against
$831,313.
The fiscal year ends November 30. The last annual report was in the

Chkonicle, V. 54, p. 158.
IHCOMB ACCOVNT.

1888-89. 1889-90. 1890-91.
Grose receipts $16,674,964 $17,432,007 $18,910,261
Operating expenses 11,419,383 11,951,771 13,075,910

Total net Income $5,256,581
Disbursements—

Interest on debt $2,168,571
Geu'l expenses, IncL taxes. 946,768
Dividends 2,018,202

$5,480,235

$2,651,120
694,258

2,027,370

$5,834,351

$2,817,240
723,510

2,070,370

Total disbursements.... $5,138,541 $5,372,748 $5,568,120
Balance, snrpluii $128,040 $107,487 $266,231

-(V. 61,p. 20,51,114.614,680; V. 52, p. 162.463,761,974; V. 53,
p. 280, «40, 880; V. 54, p. 33, 158. 203. 367, 761, 867, 889, 965.)

Lehlgli &. I.ackaivanna.—Owns from Bethlehem, Pa., to Wind
Gap, Pa., 25 miles; thence, in connection with the Wind Gap A Dela-
ware Railroad, to Saylorsburg and Bangor, Pa., 15 miles. Opened la
1807. Capital stock, $370,500; par, $50. Gross earnings In 1890,
$70.536 ; net, $8,867. In 1889, gross, $08,700.

I.lttlo Falls & Dodgevllle.—DodgevlUe, N. Y., to Little Fallj on
N. Y. Central, 12 miles. Stock, $250,000.

lilttle raiaml.—Owns from Cincinnati, O., to Springfield, O., 84
miles ; branch, Xenia, O., to Dayton, O., 16 miles ; leases, Columbus A
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles ; Dayton A Western
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to
Richmond, Ind., 4 miles; Cincinnati Street Connecting RR., 2 miles;
total operated, 196 miles.
On December 1, 1869, leased to the Pittsburg Cincinnati A St. LouU

for 99 years, renewable forever. The Pennsylvania Railroad Company
is a party to the contract and guarantees its faithful execution. Road
is now operated by Pittsburg Cincinnati Chicago & St. Louis Railway
Compiiny. Rental is 8 per cent on $4,943,100 and Interest on debt.
In audition to above bonds there is .$100,000 6 per cent permanent
capitalized debt; interest January and July. I,,e88ee's report for this
road shows not loss to lessee : In 1880, $108,680 ; in 1887, $298,405;
in 1888, $421,355: in 1889, $385,873; In 1890, .$384,451; in 1891,
$373,304. The Little Miami Co. does not admit these losses.

In January, 1890, stockholders voted to authorize the Issue of $3,000,-
000 7 per cent bonds (to be issued to the lessee from time to time In
payment for betterments), and also $3,000,000 stock. Into which the
bond shall be convertible. Negotiations with lessee are stUl pending,
and no convertible bonds ha<l been Issued prior to March 15, 1891.
— (V. 49, p. 300, 434, 580, 789; V. 50, p. 71, 17^; V. 51, p. 51.

lylttle Rock Sc JWemplils.—Owns from Little Rook, Ark., to Missis-
sippi River, opposite Memphis, 135 miles. The Memphis A Little Rook
Road was sold in foreclosure in 1872, again In 1877 and again in 1887.
See description of proporty. balance sheet, etc., in V. 55, p.
59. Stock, $3,250,QO0; par, $100. From January 1 to June 30, 1892,
gross, $290,027, against $312,926 in 1891. In 1891 gross earnings
were $709,083; net, $180,345; surplus over charges, $26,844. Rudolph
Fink, President, Memphis, Tenn. (V. 54, p. 1048; V. 55, p. 59.)

liong Island.—Owns from Long Island City, N. Y., to Greenport,
N. Y'., i54 miles; Long Island City to Great Neck, 14 miles ; Bughwick
to Sag Harbor, 98 miles ; branches*, 81 miles; total o^vned, 287 miles.
Leases Smithtown & Port Jefferson RR., 19 miles; Stewart's RR. to
Bethpage, 14 miles ; Stewart's RR. to Hempstead, 2 miles; New York
A Rockaway RR., 9 miles; Brooklyn & Jamaica RR. 10 miles; New York
Brooklyn & Manhattan Beach Railway and branches, 20 miles ; total
leased, 74 miles. Total of all, 301 miles.
Organization, Stock, Etc.—Control was acquired In December,

1880, by the " Long Island Company," controlled by Mr. Austin Corbin
and others. In July, 1881, the stock was Increased fi-om $3,200,700 to
$10,000,000, and afterward In 1889 to $12,000,000 in order to absorb
the Brooklyn & Montauk.
The through train service to Boston, via Long Island Sound and the

N. Y. & New England, was discontinued in June, 1892, owing to the
failure of the New England Terminal Company (which see in " Miscel-
laneous") to perform its contract for ferriage. The Long Island haa
brought suit for $250,000 damages in consoquenoo.
Dividends.-In 1882, 1; from 1883 to 1890, botk Inclusive, at the

rate of 4 per cent per annum; In 1891, i^; in 1892, February, 1>4;
M.iv, IM; August, m.
Price ok Stock.-Iu 1883, 58386%; In 1884, 62®78k; In 1885, e2»

80V, in 1886, 80®100; in 1887. 85»99%; In 1888, 87>aa95; in 1889,
89"9a96i3: In 1890, 82395; In 1891, 863i99>4; in 1892, to July 22,
Inclusive, 953112.
Bonds.—The Central Trust Company Is trustee of the general mort-

gage of 1888. There are also $241,700 real estate mortgage 5s to 78.

"The ferry mortgage for $2,750,(K>0 covers all the real and personal
property pertaining to the company's ferries (34th Street and James
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferry
mortgage. Trustee Central Trust Co. See V. 54. p. 597.
Earnings.—July 1 to March 31 gross were $3,076,663 In 1891-92,

against $3,011,001 in 1890-91; net. $1,038,032, against $1,144,330;
surplus over charges, $-132,769, against $567,148. (V. 54, p. 846.)
Fiscal year ends June 30 ; the 1890-91 report was in V. 53, p. 435. lu

the following statement the figures for 1 889 90 and 1 890-91 are for year
ending June 30, all others for year ending September 30.

niCOME ACCOUMT.
1887-88. 1888-89.

Gross earnings 3,403,296

Net earnings ess taxes).. 1,180,666
Deflut'—

Interest, less Int. received. 151,758
Rentals 385,093
Miscellaneous 63,067
Dividends 400,000

3,477,989

1,200,119

341,628
254,024

1889-90.

3,685,769

1,281,639

464,567
172,645

1890-91.
$

4,061,89!>

1,401,38.'^

492,63(>

175,582

440,000 480,000 480,000

Total disbursements. .. 1,096,300 1,141,170 1,227,009 1,148,218

SurplMS 180,747 164,468 164,427 253,164
(V. 52, p. 280, 571, 608. 707, 718, 832; V. 53, p. 95, 368. 435, 714; V.
54, p. 289, 597, 846; V. 55, p. 22, 146.)
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Long Island—(Oonciiuhd.)—
L. J. C. A FliiKhiiiK, con. mort., golo, assumed. .0'

New York & Kockiiwiiy Ist mort., Int. only euar..

Bmlthtown & I'ort Jeff. Ist M., guar. prln. & Int.

jMuisiana 1Ve»(«-rrt— 1st mortgage, gold
LottUv. Evansv. <« St. L. Cotisol.— 1st mort.E.R.AE.
L. E.ASt. L.lBtM.,g.,(lRtuul82m.,2don72m.)c*
2d mortj<ajfC, gold, imasHented o*

Hunt. Tell. City & C. ER. Ist mort. gold, guar.o*
IlUuols A St. Ix)uIh iRt mortgage 0*

Venice A Caroiideliit mortgage, guaranteed— c*

L.E. & 8t. L. ooueol. mort., gold ($8,000,000)..

C

JjOuUvUU it ;V(uiAriH«—Stock..-.
Lebanon Br., June, to Jelllco, LouisvlUo loan. .

.0*

Consol. lat M. (prior liens arc only ?333,000) .
.0*

Memphis A Ohio 1 at M. , Paris to Mem. , g. .guar .

.

or
Mem.Clarks.AI,.l»tM.,£,«uthrlc to riiri«,Tcnn.c
Cecilian l)r.lstM.,tVcil.toI>ouls.,s.f.,dr'nut lOO.o'

E.H.AN. IstM.,Henderson to Nash. ,g,dr'n at llO.c
Louis. A Nash, general M., gold, drawn at 110. c*

10-40 Acljuatmont Mort., gold (red. aft. 18i»4).c*

L.C. ALcx. lHtM.,s.f.(notdr'n)Loui8.toNewp't.c*
2d mortgage, sinking fund, notdrawu c*

li. A Nasli.bilN., 8.AN. Ala.RR.,2dm.as ool.gold.o*
Pensacola Division Ist m., gold (dr'n at 105) . .

o*

N. O. A Mob. Ulv. Ist M., N.O.to Mobile, gold.o*
2dM., N. O. to Mobile, gold...." 0*

Sonttaea«t ASt. L. Dlv. Ist Mort., gold o*
2d M., gold. East St. L. to EvansvlUe & br. .0*

MUes
of

Road.

23

"l9
112
72
182
182
24
20

386

171
419
130
83
46

13,5
802
785
175
175
189
45

m
208
208

Date
of

Bonds

1887
1871
1871
1881
1881
1886
1886
1887
1875
1880-2
1889

1863
1868
1871
1872
1877
1879
1880
1884
1867
1877
1880
1880
1880
1880
1881
1881

Size, or
Par

Value.

$1,000
500
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
100

1,000
1,000
£200
£200

$1,000
1,000
1,000
1,000
1,000

100 Ac,
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding Kate per Wlien Where Payable, and by

Cent Payable Whom.

$6,')0,000
250,000
600,000

2,240,000
900,000

2,000,000
670,000
300,000
200,000
300,000

3,795,000
62,800,000

333,000
7,070,000
3,500,000
2,015,660
760,000

2,240,000
11,380,000
4,531,000
2,850,000
892,000

1,960,000
580,000

5,000,0<W
1,000,000
3,500,000
3,000,000

INTEREST OR DIVXDENDB.

7
%'
6g.

5 to 6 g.

!«•

6
5g-

See text,
6
7

««•

6g.
§«

7
6g.
§K-

6 g.
3g.

M. A N.
A. A O.
H. A S.

J. A J.

J. A J.

A. A O.
A. A O.
A. A O.
J. A D.
Various
J. A J

A
A O.
A O.

M. A
J. A
J. A

N. T., Corbln Bank'gOo.
do do
do do

N.Y., 8. Pac.Co., 23 B'rd
N. Y., Security A Tr. Co.

do do
do do
do do
do do
do do
do do

N. Y., 120 Broadway,
do do
do do

London and New York.
London and New York
N. Y., 120 Broadway.

M. A N.
J. A J.
A. A O.
A. A O.
M. A
J. A
J. A
M. A
M. A

do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

!Boiu<»—Prlnol •,

pal,When Do*.
Stoekt—lMti
DlTldend.

B£»y 1, 198T
Apr. 1, 1901
Sept. 1, 1901
July 1, 19ax
July 1, 1931
Oct. 1, 193a
Oct. 1, 198tt
Oct. 1, 193T
June 1, 189&
190O-19O2

July 1, 193*
Aug. 1, 189»
Oct. 15,1898
Apr. 1, 1898
June 1, 1901
Aug. 1, 190*
McE. 1, 1907
Deo. 1, 191»
June 1, 1980
Not. 1, 1924
Jan. 1, 189T
Oct. 1, 190T
Apr. 1, 191»
Moh. 1, 192a
Jan. 1, 1980k
Jan. 1, 193a
Moh. 1, 1921
Mch. 1, 198a

Louisiana Wetitcra.—(Ste Map of SmUKem, Pacific.)—Owns from
Lafayette, La., to Orange, Texas, 112 miles. Operated under lease by
the Southern Pacific Compivny, being iiart of the through line between
New Orleans and Houatou. The lessee pays all charges and turns oyer
to this company 7 per cent of the total net profits of the Southern
Pacific Company, under the omnibus lease.
From January 1 to May 31, 1892 (5 months), gross earnings were

$415,552, .against $375,136 iu 1891; net, $188,287, against $118,197.
In 1891, gross, $1,061,676; net, $457,815; surplus over charges,

$308,554; amount of net profit due this comjjany as i>cr lease, $169,351.
In 1890, gross, $1,160,331; net, $586,094. Stock is $3,360,000 (par
$100), aU but $50,000 of which is owned by Southern Pacific Co.

Louisville EvansvlUe dc St. Iiouls Consolidated,—r5«e Jfop
ofEcanmiUe <l Terre Haute BaWroaif.;—Operates from Louisville, Ky.,
to East St. Louis, HI., 275 miles, with branches to Evansvllle, Rock-
port, Cannclton, etc., in Indiana, 93 miles ; total, 368 miles, of which
353 miles owned and 15 miles trackage. Also ovms Venice A Caronde-
let Railway, leased to East St. Louis Counecting Railway, 7 miles. Of
the main line the following portions are operated under trackage
rights ; Louisville to New Albany, 6 miles ; Walnut HUl to Centralia,
7^3 miles. The line from Belleville to Centralia, 111., was completed in
June, 1890.

Organization.—This company is a consolidation made In 1889 of the
LoulBvlUe EvansvUle A St. Louis and several other companies. It
belongs to the " Mackey " system. See application to New York Stock
Exchange in full in Chronicle, V. 50, p. 876.

Capital Stock.—Common stock issued, $3,440,747; preferred,
$1,295,262, 5 per cent, non-cumulative; par, $100.
Bonds.—Under the consolidated mortgage (New York SecurityA Trust

Co. and Josephus CoUctt, trustees), $3,700,000 bonds are reserved to
retire at matmity the several Issues of i>rior first mortgage bonds, and
$500,000 to retire at 75 the $670,000 una.ssented second mortgage
bonds. (See abstract of consolidated mortgage in V. 49, p. 208.) The
second mortgage bonds bear 5 per cent interest in 1892 and 6 there
after.
On July 1, 1891, there were outstanding $109,763 equipment notes

and $184,792 bills payable, and there was due the Evansvllle A Terre
Haute RR. Co. $272,767.
EAHNiNiiS.—From Jan. 1 to June 30, 1892 (6 months) gross earnings

(partially estimated), were $615,094, against $697,321 in 1891.
July 1, 1891, t« Nov. 30, 1891, surp. over fixed charges was $64,000.
Fiscal year ends June 30. 1890-91 report was in V. 53, p. 878.

1888-89. 1889-90 1890-91.
Miles operated 373 373 375
Gross oarniugB $1,127,039 $1,169,412 $1,484,574
Netearnlngs $330,591 $416,318 $484,920
Other receipts 29,586 34,635

Total net income $360,177 $450,953 $484,920
Interest on bonds $251,365 $329,618 $432,800
Rentals and mlsoellaueoUB 14,155 17,724 44,808

$265,520 $347,342 $477,608
Balance, BurpluB $94,657 $103,011 $7,312
-(V. 50, p. 107, 834, 874, 876; V. 51, p. 6T9; V. 53, p. 474, 878, 968.

Ijoulsvllle ic Nashville.—(/See Jfop.)-Line of Road.—Main line
—Cincinnati, O., to New OrleanB, La., 921 miles; St. Louis to Junction
near Nashville, 308 ; Memphis to Memphis Junction, 259 (to Cincinnati,
487) ; branches (incl. Ken. Cent. RR.) 1,010; total mileage June 30,
1891,2,498 miles.
The above mileage (2,498 miles) is owned absolutely or through stock.

In addition leases the Nashville A Decatur RR. (Nashville to Decatur,
119 miles with other lines, 24 miles) 142 miles, and the South A North
Alabama RR. (Decatiu'to Montgomery, 183 miles, and branch, 6 miles).
Is operated for account of that company, making total L. A N. system
2,851 mUes.
Also operates underlease for account of various companies 87 miles.

Owns the Cecilian Branch (leased to Chesapeake Ohio .'c Southwestern),
46 miles. Controls, by ownership of a miyority of stock, the Nashville
Chattanooga A St. L. KR., 810 miles ; the Owenaboro A Nash. 89 miles;
the Na-shvillo Morenc* A Shettield RR., 94 miles; and Henderson
Brld<;e and connecting track, 10 miles—total, 1,002 miles : also, as joint
lessees with the Central of (ieorgla, is interested in the (leorgia RR. and
Its auxiliaries, 721 miles. Grand total of roads owned leased and con-
trolled by owneinliip of stock June 30, 1891. was 4,708 miles.
A line connecting with the Clinch Valley Division of Norfolk A West-em was oomplcUxl In June,1891. The Alabama Mineral RR., 129 miles,

was taken Into the system January 1, 1891. See V. 51, p. 460. In
December, 1890, the slock of the Kentucky Central was acquired, con-
trol being assumed February 1, 1891. See that company and V. 51,
p. 876 and V. 52, p. 939.

Organization, Leases, Ac—The Louisville A Nashville was char-
tered March 2,1 8.50, and opened between Ixiuisvillc and NaahvlUe
November, 1859. The liabilifies for Interest on the auxiliary roads are
treated mostly as belonging directly to the Ix)ulsville A Nashville Co
The fiscal year ends June 30. Annual elertlon is hold early in October"

Caitta.!, stock.-In 1889-90 the stock was Increased $13,000,000

for the purpose of retiring the 6 per cent collateral trust bonds of 1882,
This reduced the annual interest charge by $600,000, and the Blnklnc
hmd ch,irge by $100,000, In aU $700,000.
In July, 1891, It was voted to increase the stock from $48,006,000 1»

$55,000,000, the purpose of the increase being the purchase of th«
Kentucky Central RR., the eubseription to the new issue of Nash. Chat.
A St. Louis stock, Ac. Of the new stock $4,800,000 was taken by
stockholders of July 21 at 70.

Dividends since 1880.—In 1880, 8, and 100 per cent In stock; In
1881,6; in 1882, 3; In 1888 and 1889, 5 in stock; in 1890, 6, of which
4'<io in stock ; In 1891, 5 in cash ; 1892, February, 2is cash ; August, 2,
Price of Stock.-In 1884, 22>fl®5138; In 1885, 22a51%; In 1880.

33=8®69; in 1887, 54i9®70i4; In 1888, 50S8®64J4; in 1889, 9«iS
®87>4: In 1890, 65>3®92ia; In 1891, 65Te®83''8; In 1892, to July 22.
Inclusive, 6938®84i2.

Bonds.—The 10-40 adjustment mortgage of 1884 (trustee. Central
Trust Co.) besides 783 miles of roivd covers $28,162,700 of stocks and
bonds. See V. 39jp. 409, and V. 51, p. 463.
The Evansvllle Henderson A Nashville bonds are drawn at 110 by lot

annually, in September; $30,000 a year till 1895, then increaaliig eaoU
five years imtll $150,0()0 per year la finally reached.
The Pensacola Division bonds are subject to a drawing sinldiig fund

$5,000 till 1900, Inclusive, then $10,000, and so Increasing.
The general mortgage bonds of 1880 are subject to a drawing sinking

fund of 1 1-10 per cent of all bonds issued, plus the interest that would
have accrued on all the bonda so drawn—about $190,178 In all In
1890-91.
In June, 1890, the "unified" mortgage (trustee. Central Tnist Com.

pany) for $75,000,000 was authorized, $41,917,660 Ijonds being r«.
served to retire all prior liens (none of the prior liens can be extended),
the balance for improvements, extensions (at the rate of $32,000 pe»
mile, including equipment), and for other purposes. The mortgage 0OT»
ers (besides 1,080 miles of road and its equipment) $16,209,700 stocAl
of companies controlled, which is subject only to the 10-40 adjustment
mortgage, and $6,498,400 stock and $1,100,000 bonda free from any
lien. See abstract of mortgage in V. 51, p. 613.
The Henderson Bridge Oo. bonds are not a liability of the LoulsrlUa

A Nashville. The bridge Is owned by a separate company, with a stock
of $1,000,000 (par. $100), of which the Louisville A Naaliville Co. holds
$501,000 ; the Bridge Co. is guaranteed gross receipts of $200,000 ptm
year by the several roads using it, and dividends of 2>4 per cent are paid
each February and August.
Besides the bonds In the table the Louisville A NashviUe is responstf

ble for $2,100,000 bonds and dividends on $2,100,000 atock of Nashrlll*
A Decatur (which see) ; for $9,858,920 bonds South A North Alabam*
(see that company) for $286,000 bonds of Louisville Transfer Co., and
for $2,096,000 Nashville Florence A Shefileld bonds.
OPERATION.S, Finances, Ac—The Louisville A NashviUe aystem haa

been developed In its present extensive form since 1879; the lOOoev
cent stock dividend was declared iu 1880 and a few dividends after,
wards In ca.sh, but from 1882 to 1888 nothing wa.s paid. From Febnh
ary, 1888, to 1890 stock dividends were paid to represent surplus eami
tags. The August, 1890, dividend was paid partly in caah, and all sine*
that date In cash. The August, 1892, dividend, however, was reduced
to 2 per cent. See V. 55, p. 39, 55.
From July 1, 1891, to May 31, 1892 (11 months), gross earnings wer*

$19,519,525. against $17,710,263 in 1890-91; net, $6,844,945 against
$6,499,908.

Fiscal year ends June 30. The advance statement for 1891-92, Juna
partly estimated, was ta V. 55, p. 59. For 1890-91 the report was la
V. 63, p. 518, 521.

BABIII1708, EXPENSES, ETC.

1888-89. 1889-90. 1890-91. 1891-92.
Average mileage 2,161 2,198 2,250 2.861

$ $ $ S
Gross earnings 16,599,396 18,846,004 19,220,729 21,219,52a
Net earnings 6,273,311 7,426.912 7,162,284 7,464,94|L
Perot, ofexp. toeaml'gs 62-21 60-59 62-74

INCOME account.
1888-89. 1889-90. 1890-91. 1891-9&

Jtcc^tits— S ffi St ft

Net tacome. incl. Invs'te. 6,950,420 8,065,598 7,880,160 8,000,34^
Disbursem^its—

Taxes , 401,112 397,721 410,810 512.50S
Interest and rent 4,605,493 4,524,694 4,207,629 4,860,87aL
Georgia RR. deficit 23,376 90,339 U 127,00a
Loss on other roads 199,425 186,203 205,494 133,84A
Dividends 11,594,800 !2,405,367 112,400,000 •2,376,00a

Total disbursements.... 6,824,206 7,604,324 7,223,932 3.010^a
Balance sr. 126,214 sr. 461,275 Br. 656,226 det.9,88&

t Stock dividends 5 per cent. ; 4-90 per cent stock and 1 -10 oaslk
* 2io January, 189-i. and 2 per cent July, 1892. II 2>9 ta January, 1891.
and 213 July, 1891. M In 1890-91 there was a profit on the QeorgiZ
Railroad of $62,530.
—(V. 52, p. 81, 279, 427, 497, 498, 863, 899; V. 53. p. 21, 58, 126. 95*.
S70, 498, 511, S21, 520; V. 54, p. 78. 525, 643, 683; V. 55, p. 39, 664
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For explanation of oolmnn lieadlni^, <ko., see notes
on flrat page of tables.

MilM Date 81i6, or
of of Par

Road. Bond* Value.

175 1881 $1,000
118 1887 1,000

1888 1,000
1,079 1890 1,000*0
160 1881 1,000

1881 1,000
100

288 1880 1,000
158 1881 1,000
512 1886 1,000
612 1890 1,000

100
797 1886 1,000
797 1886 1,000
797 1886 1,000

100
122 1887 1,000
122 ! 1887 1,000
41 1889 1,000

100
126 1890 500 &0.
21 20

100
115 189» 1,000

1890 1,000
97 1890 1,000
107 1891 1,000

Ainoimt
Outataudlug

INTEKE8T OR DIVIDENDS.

Rate per
Cent.

Wbeo
Payable

6«. M. & N.
ftg. M. * N.
5 I. M. A N.
4g. J. & J.
6 F. <k A.
6g. M.& 8.

"e" J."a J.
Og- F. A A.
6g. A. & O.
5g. M. A. N.

BomJ*—PrlneJ-
pal.When Due.

Wbere Payable and by Hlookth-ljaat
Whom. Dividend.

lj»ui*fiUf d NiuihvMt—(Conriu<iai.)—
General mortKare L. C. & L., gold o'

IBIM. (."iO-yBairtH), ^15,000 p.m., gold. C
l8t mort«UKe, coUul. tru«t (*7,000,000), gold.o'
Uiillled luortRaKO for ^Tfi.OOO.OOO, gold 0*4r

Feiuaeola <k Atliui. iHt morti;ai;e, k'uar
Heuilei-sou ISr. Co. l8t M., gold, drawn at 105. o*

iouiimUe Keu> Mb. d C'Atc.—Htock (for * 13,000,000).
let M. Lou. Dlv.—New Albany to Mich. City. .

.0*

iBt M., CUii). & luii'poUs I)iv.,Clilc. to Ind.,gold.o*
Oonsolldatcd uiortgaKe (tor $10,000,000) gold.o*
General uiortga«e, $25,000 p. m., gold 0*

JjouixrilU New Orleans t^ Texas—Stock
iBt mortgage, gold, for $1 (i.HOO.OOO
2d mort. Income liouds, cum. (payable at 105) .0*

Income boudH (not cumulative)
Louisville St. Louis dt Ttxas—Btock

iBt mortgage, $2,800,000, gold 0*

2d mortgage, gold
Louisville Hardlusburg A Western let mortgage.

Louisville .Southern—Utocli
iBt M. $5,000,000, gold, guar o*

Li/kens yuHty—Mt'k.lOp.c.rental, 999 yrs. Nor.Cent.
Lynehburu <t />i(r/i«m—Stock. $2,000,000

l8t M. $20,000 per mile, gold 0*

MacoH <£ .t«a/i/i»—l8t mort., ($20,000 p. m.) gold.o*
itaean d Birmiimham—\»\. M.for$20,«00 p.m.,gold
Uacon d: Nortlunir— lit molt, gold, guar. p. Jk 1 .

.

050,000
1,764.000
5,129,000

10,264,000
2,000,000
1,838,000
9,800,000
3,000,000
2,300,000
4,700,000
2,800,000
6,000,000

16,132,000
9,104,000
10,000,000
8,000,000
2,440,000
250,000
630,000

3,500,000
4,340,000
600,000

1,876,500
2,012,000
200,000

1,940,000
2,200,000

N. Y., 120 Broadway,
do do
do do
do do
do do
do do

4 g.
6
6

"6
g.

6 g.
6

5
g.

10 p. an.

6 g.
5 g.
5 g.

4>a g-

N. T., Chase Mat Bank.
do do
do do
do do

M. A B.

H. A 8.
M. & 8.

N. Y., R. T. WllBon A Co.
N. y., when earned.

do do

P. A A.
M. A B.

J. A J.

N. Y., Central Trust Co.
N. Y., Office 42 Wall 8t
N. Y., Central Trust Co.

J. A J.
Q.-J.

N, Y., Chase Nat. Bank.
N. Y., Office, 13 Wm. St.

J. & J.
M. A y.
M. A N.
M. & B.

New York.
NoT.,'90, ooup. last paid

Nor. I, 1981
May 1, 1937
Not. 1, 1981
July 1, 1940
Aug. 1, 1921
Bepi 1, 1081

July 1, 1910
Aug. 1, 1911
Apr. 1, 1916
May 1, 1940

Sept. 1, 1934
Bept. 1, 1984
Sept. 1, 1934

Feb. 1, 1017
Moh. 1, 1917
Jan. 1, 1910

July 1, 1940
Apr. 1, 1892

N.Y.,BrownBros.&Balt.
j

Jan. 1, 1940
Not. 1, 1940

1940
Mar. 1, 1990

Ijonlsvllle New Albany & Chicago.—CSe* 2f(//>;—Owns from
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289
mile; Indiana State hue to Mias-^achu-sett-s Avenue. Indianapolis, 162
miles; proprietary luies—Bedford & Biooratlold ER., Beclfonl, Ind., to
Bwitz City, 43 miles; Orleans West Baden & French Lick Springs Ry.,
Orleans, ind., to French Lick Springs, 18 miles ; total owned, ."iia miles.
Operates nnder contract—Chicago to State line, 20 miles ; New Albany
to Louisville, 3 miles ; lu Indiauapolis, to depot, 2 miles ; total operated,
537 miles. A lease for 999 years with Chicago & Western Indiana (of
whose Btock this company owns $1,000,000) at $127,000 per year
glT6s entrance to Chicago.

Oku.^nization.—The Louisville New Albany A Chicago was opened In
1852 and sold In foreclosure Dec. 27, 1872, imd reorgamzeil. In August
1881, consolidated withChic. & Ind. AirLiuo. The Bedford & Bloomlleld
RK. anil the Orleans West Baden & l^euch Lick Springs Ry. have no
debt, aud tlieir capital stock of $230,000 is deposited as security for
the l-iouisville New Albany A Chicago consolidated mortgage, as is also
the $1,000,000 of Chic. A West Ind. RK. stock, and $40,000 Belt Rail-
way of Chicago. The construction of /the 30-mile branch to the Brazil
coal Melds has been undertaken under the title of the Fort Wayne
Terre Ilaute A Southwestern Railway Company.

Cai'ITjll Stock.—OnNoT.9,1891, it was voted to authorize an increase
of the stock by $6,600,000 to a total of $12,000,000, and $3,200,000
of this was sold to provide money for new rolling stock aud other
improvements, leaving $2,400,000 stock in the Treasury, and this last
was ottered to stockholders of July 30, 1892, at 25, iiroceeds to be used
In Improving the propeity. V. 55. p. 100.

Bonds.—In April, 1891, a syndicate composed of Calvin 8. Brico,
Samuel Thomas. Joliu Greenough, and others, advanced .$1,960,000 to
take up the floating debt, etc., receiving in return $2,800,000 general
mortgage bonds, auil $1,400,000 of new stock. The general mortgage
of 189(1 is for $2,5,000 per mile of road and $10,000,000 bonds are
reserved to retire tlie Ists as they mature. Trustee Central Trust Co.
E.VHNINGS.—From Jan. 1 to May 31, 1892 (5 months), gro.is, $1,213,-

265. against $1,032,655 in 1,-<91; net. $374,565, against $i:(7.210.
For half-year ending December 31 gross earnings were $1,56S,6G7;

net, $473,098; fixed charges, $448,609; surplus for half-year, $24, J8.S.

Fiscal year changed to end June 30; report for six mouths ending
December 31, 1891, in V. 54, p. 405. Earnings have been as follows:

INCOME ACCOUNT.
1888. 1889. 1890. 1891.
$ $ $ $

Gross earnings 2,292,782 2,495,823 2,630,132 2,847,731
Net earnings 868,105 d57,186 999,253
Deduct—

Interest on bonds 581,775 573,965 651,781
Rentals, taxes, &0 282,458 276,345 212,373

TotaLoharges „ '864,233 850,310 864,144
Balance snr. 3.872 sr. 106,876 8r.l35,109
Samuel Thomas, i^esident. New York. (V. 52, p. 81, 321, 390, 425,

427,403, 534, 571, 574, 608, 643; V. 53, p. 520, 569,673,713, 836; V.
54, p. 203, 405: V. 55, p. 100.)

I^onlsvllle flevr Orleans ic Texas.—C5m Map.)—Haiu line,
Memphis, Tenn., to New Orleans, La., 456 miles; Coahoma, Miss., to
Riverside Jiuiction, 151 miles; other branches, 52 miles; Natchez to
Jackson, Miss., 99 miles; Clarksdale to Minter City, 40 miles; total, 798
miles, of which 71 miles narrow-gauge.
In June, 1891, most of the securities of this company were acquired

by the Illinois Central, which will issue its bonds secured by the
purchaaed seeurities. See Illinois Central and V. 54, p. 964. The
income bonds were a first mortgage on 774,634 acres of land
In the Yazoo Delta, of which on July 1, 1891, 579,645 acres re-
mained unsold; land and town site notes In treasury, $758,783.
Proceeds of land sales are to be applied, from time to time,
to pa>nuent of income bonds. The second mortgage bonds are
"incomes," receiving Interest only when earned; but no interest
was payal)le till March 1, 1889; unpaid interest Is cumulative, and
bears interest (if earned) at the rate of 5 per cent ; these bonds may be
paid oir at 105. The Union Trust Co., of New York, is trustee of the
first and second mortgages. Capital stock, $5,000,000; par, $100. On
July 1, 1891, current Uabllities, as jier balance sheet, am/Hiuted to
$1,573,574; current assets, inclutUng supplies, Ac, $1,098,964.
From January 1 to May 31, 1892 (5 mouths), gross earnings were

$1,423,763, against $1,483,424 in 1891.
Fiscal year changed to end June 30. Earnings and eharzes for the

calendar years 18-<9 aud 1890, and for the year ending June 30, 1891,
have been aM follows

:

1889. 1890.
Miles operated at close of year 657 7tl6

Gross eimings 3,031,115
Net ea.nings 1,040,657
Interest on bonds.
Taxes
MisoeUaneotts.

Total.
Balance, surplus.

4-
.-4-

500,980
67,504
34,154

602,638
438,019

3,236,566
834,138
589,520
91,883
31,287

712,690
121,447

1890-91.
(Avg.) 790

$
3,716,430
1,071,426
631,310
90,250
32,655

—(V. 51, p. 21; V. 52, p. 427,128. 939. 964; V. 55, p. 59.)

754.245
317,181

I tioiilsvllle St. tiouls tc Vtmtut.—f .See .Ifap.;-Louisville to Hen-
j
derson Ky., 1-12 miles, of which it owns Henderson to West Point, 121
miles (completed April, 18S9). aud uses by contract witli Chesapeake A
Ohio Southwestern West Point to Louisville, Ky., 20 miles; owns also
from Irvington to Fordsville, Ky.,4l miles, and branch 1 mile: total
operated, 106 miles. In July, 1891, the Louisville Ilardinsburg A
Western RR. was absorbed. See V. 53, p. 126. The llrst mortgage
bonds are for $2,800,000, of which $360,000 are held in trust for ex-
tending road to Louisville, if at any time deemed advisable. Trustee of
mortgage. Central Trust Company. July 1, 1891, there ware out-
standing $281,218 car trusts and $107,157 bUls payable. Stock,
.$3,000,000; par, $100.
From July 1 to Mav 31, 1892 (11 months), cross earning* wer*

?264,319, against $194'765 in 1890-91; net, $99,949, against $78,4.50.
n vear ending Juue30, 1891, gross earnings were $129,415; oper-

ating expenses, .$250,493 net, $178,922.
W. V. McCraoken <fe Co., 42 Wall Street, New York, Financial Agents.

See full statement to New York Stock Exchange In Chbonicli!, v. 49,
p. 146. (V. 51, p. 416, 715; V. 52, p. 498; V. 53, p. 126, 407.)

Lioulsville Southern.—Owns from Louisville, Ey., southwe.sterly
to Burgiu on (jinoinnatl Southern RaUroad, 83 miles, with branches to
Lexington and Georgetown, 47 miles; total, 130 miles. Lease to Louis-
ville New Albany & Chicago was terminated in March, 1890. (See V.
50, p. 834.) In July, 1890, leased for 99 years to the East Tennessee
Virginia A Goorgia, which guarantees principal and interest of the new
50-year 5 per cent bonds. All net earnings after payment of Uxed charge*
areto beequally divided between the lessor and the lessee, see V. 51, p.
51, 612. Stock, $3,500,000; par, $100. See statement to New York
Stock Exchange, Chkiisioi.e, V. 49. p. 146; also abstract of mortgaes
and lease, V. 49, p. 342 and 343. The East Tenn. was placed in receiv-
ers' hand.s In June, 1892, but the July coupons of this company were
paid as usual. See V. 55, p. 21, and East Tennessee.
From .Tuly 1, 1890, to March 1, 1891 (9 months), gross earnings (aa

reported by Louisville New Albany A Chicago) were $348,423 ; net,
$86,080. (V. 51, p. 51, 276, 303, 457, 612; V. 52, p. 81.)

I.yken« Valley.-Owns from .MiUersburg, Pa., to Williamstowa, Pa.,
20 miles; branch, 1 mllo: total operated, 21 miles. Itisaooal road,
leased and operated by the Northern Central Railroad since July, 1880.
and previously by the Summit Branch Railroad. The lease is for 999
years from March 1, 1866, and the rent.il is $62,500 per annum.
From January 1 to June 30 in 1892 (6 months), gross eamiac*

from coal and mining operations were .$497,871,against $464,661 la
1891; net, $17,696, against detlclt of $-4,576. In 1891 gross, $942,477;
deficit, $41,281, against net of $11,264 in 1890.

Lynchburg 4c Durham.-Completed in 1890 from Lyaohborir,
Va., to Durham, N. C, 114 miles; projected to a connection wiui
Raleigh A Augusta RR., 25 miles from Durham. Mortgage is for$3,000,-
000, at $16,500 per mile of completed road aud $3,.lOO per mile addi-
tional for equipment ; trustee. Mercantile Trust, Company. Stock au-
thorized, $2,000,000; outstanding, $1,876,500 War, $100). Leased for
one year from March 1, 1892, to Norfolk A Western, which has the
optiou to continue the lease perinaueutlv on certain conditions. Bee
V. 54, p. 601. President, W. C. Houston, Philadelphia. In year 1891
gross earnings were$166,132.—(V. 51, p. 84; V. 54 p. 159.)

nacon A Atlantic—Projected from Sofkee, Ga. (6 miles from
Macon), to Savannah, Ga., and to Colleton, S. C, on the Atlantic Coast,
about 200 ndles. Track laid ll>ia miles, line graded 75 miles addi-
tional. In November, 1891, Henry J. Lamar was appointed Receiver,
and sale of property was to take plsoe May 12, 1892; but no bids were
made. V. 54, p. 683. The New York Security A Trust Co. ii mortgage
trustee. (V. 53, p. 156, 713; V. 54, p. 683.)

Macon dc Birmlnu:hain,—Projected from Maoon, Oa.,to Birmlni^
bam. Ala.. 230 miles, and completed from Maoon Junction to La Grange,
97 miles. Built by the Macon Construction Co..which went Into receiver's
hands in March, 1891. In September, 1891. Messrs. Gill. Shaw A Ober
ef Baltimore consented to act as a committee and invited the bond-
holders to deposit their holdings, under a bondholders' agreement, with
the Mercantile Trust A Deposit Co. of Baltimore, or the New York Be-
ourity A Trust Co. See Georgia Southern A Florida. Foreclosure pro-
ceediuKS were instituted In April, 1892, by the mortgage trustee. Re-
ceiver's certilicates for $30,000 have been authorized. July 1 to Deo
31, 1891, gross earnings, $42,023; net, $1.6'20. (V. 54, p. 683.)

Macon Dublin & Savannah.—Owns road completed from
Macon to Dublin, 54 miles ; projocled to Savaunah. 99 miles additional.
Built bv the Illinois A Georgia Improveinent Company of Chicago. No
bonds liave been issued. D. M. Hughes, Vice-President, Macon, Ga.

Macon tc Northern.—Owns from Mitcon. Qa., to Aih -us, Ga.. 105
miles. Successor to the Covington A Maoon, which defaulted Sept. 1,
1890, aud was sold in foreclosure .May 21, 1891. In 18!»1 leaseil for 99
years, renewable forever, to the Richmond A Danville aud the Central
of Georgia, the lessees lointly guar;>nteelug interest and principal of
the bonds, 'fills guaranty is on each of the bonds. See V. 52, p. 321:
V. 53, p. 223. The lessees having gone into recei vt-r's bands, this road
is operated by a lessee l>oaiil representing both companies.
Prom January 1 to Marcli 31, 1891 (3 months). kios>< earnings were

$36,293, against $38,222 in 1890; net. $5,217, against $7,141.
In 1890 groto earnings were $150,739: net over surplus and taxes,

$•24,745. (V. 52, p. 80, 164, 321,680, 795; V. 63, p. 223, 713.)
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RAILROAD STOCKS AND BONDS. TT

Sabucrlberin will confer a sroRt favor by slvlns Immediate notlee of any error dlacoTered In these Table*.

RAILROADS.
For erplanatlon of oolunm lieodlu^, Sco., see notes

ou tlTHt page of tables.

Maine Oenlrat—Stock
Port. & Keiiuolioc con. M., Port, to Aug. & brcU..c
Me. C. loan for $1,100,000, Danr. Jc. to Baugor.o
Extonslon IstM., Kold, Cumherl. June, to Dan..

o

i,6«d8 & Fanii. RK. Iflt M., Loedato Farininston.o
Me.U. l8tM., cons., A. B. C. D. (!ii2t)!l,500 58)... o*

Do do do 0*

Collateral trust bonds for Mt. Desert BrauoU o
SinkiuK fil. 10-208,K(ild, red.on or aft. Feb. l,'95.o
Improvement bonas, "A" and " B." not mort
European .fe Nortli American (Bangor loan) o
Me. Cent. Vai. tk Nor. Am. refundinK loan
Portland & Dgdens. stock (2 p. c. rontal, 999 years)

lat mortKiitcgold, int. guar o
Oonsol.M..'J(viO,0oop.m.()?nar.MalueCent.end.).o

Hereford ll'y stock (4 p. c. rental for 999 years)..
iBt niortK'aK", guar. p. & i. (endonied)

Upper Coos RU. Ist mort., guar. p. .Vi i. (endorsed)
Extension M., $21,000 p. m., guar. p. & l.(end.)

.

Knez A Lincoln .stoek, gu.ar., 5ji>. c, 999 years...
Ist M. Penobscot Shore Line RU. Co., assumed.
K. & L. 2d mortKage (for $100,000) assumed...

JfancAes. «( i«u>.—Stock, 1 p.c.rcn'l till 1937,B.(feM.
Manhattan Eienated.—(Consolidated stock
Dividend bond eertitlcates. (See remarks) r
MetroiJOl. Kl. lat mort., $600,000 p. m., gold..o*
2d mortgage (guaranteed by Manhattan) o*

N.Y. El. Ist M.(payableatl05aft. 1893)$&£.c4r
N. Y. El. deb., secured by consol. mort. of 1890..
Manhattan Elevated consolidated mort., KOld..o*

Maricopa it PhMnii—Stock
Ist mortgage, gold

MUaa
of

Road.

72
109
18
36

304

41

56
56
109
62

107
53
53
22
33
18
48
48
26
32

"is
18
14
32
32
34
34

Date
of

Bonds

1865
1868
1870
1871
1872
1872
1883
1885
1886-7
1809
1892

1870
1888

1890
1890
1890

1890
1891

1878
1879
1876
1886
1890

1886

Size, or
Par

Value.

$100
100 &o.
100 &o.
500 <fcc.

100" &o,
100 Ac.
100 &o.
1,000
1,000

500"io.

ioo
500 *0.
1,000
100

1,000
1,000
1,000
100

1,000
1,000
100
100

1,000
£ A $
1,000
1,000
1,000
1,000
100

1,000

Outstanding ^^^^'^

IKTEEEBT OR DrVIDENDS.

91,483,400
1,106,700
756,800
496,500
633,000

4,176,700
1,500,000
687,000
600,000
450,000

I 1,000,000

4,381,883
800,000

1,319,000
800,(X>0
800,000
350,000
317,000
200,000

1,300,000
200,000

1,000,000
30,000,000
1,905,035

10,818,000
1,000,000
8,500,000
1,000,000
9,300,000
600,000
540,000

6 per an.
6
7

547
4A4>9

5
6g.
4>8

i a
! 4
2 per an.

t'-
4 per an.

4
4
4>«

5 per an.
1
5

10 p. an.
6 per an.

1

7
5
4g.

When Where Payable, and by
Payable whom.

Fl6*Al5

J."* J
M. A N.
-M. A N.
M. A N.!
M. A N.
M. A N.I
F. A A.,
K. A A.,
P. A A.
M. A N,
Q.-J.

A. A O.
J. A J.i

A N.
A J.
A 8.

A O.

Portand, Me., Offlce.
Host., N.Rev. Bk.! Port,

do do
do do
do do
do do
do do

Host., Am.L.ATr.; Port.
Portland Tr. Co., port.
Boat., N.Kev. Bk.; Port.
Boston, Morch. Nat. Bk.
Boglon anil Portland.

Portland, Mo. Cent. Of.
Bost., N.Rov.Bk.A Port,

do do
Portland, Me. Cent. Of.
Roatun, Moss. Nat. Bk.
Boat., N. Rev.Bk.; Port,

do do
Purtl'd,Me.,Mo.Cent.Of.
Boston, Nat. Revere Bk.

do do
Manchuater and Boston.
N. y., 71 Broadway.

do do
N. Y., McroantUe Tr. Co,

do do
do do
do do
do do

//«/w/*—Prlnol-
pal.When Doe.
Slockt—hutt
Dividend.

May 15, 1893
Apr. 1, 189S
July 1, 1898
Oct. 1, 1900
July 1, 1896
Apr. 1, 1913
Apr. 1, 1913
June 1, 1928
Feb. 1, 1905
JiUy,'l64'17

!
Jan. 1, 1894
Jan. 1, 1932
May 31, 1803
July 1, 1900
Nov. 1, 1908

,
May 1, 1892

I May 1, 1930
May 1, 1930
Uar 1, 1930
Feb. 1, 1893
Aug. 1, 1920
Feb. 1, 1921
May 2, 1893
July 1, 1893

lAtCVj.'s option
July 1, 1908
Nov. 1, 1899
Jan. 1, 1906
Mch. 1, 1916
Apr. 1, 1990

6 g. M. A N. N.Y.,Farm. L.ATr.Co. Nov. 1, 1916

IKaInD Central.—Line of road, Portland to Vanccburo, Me., via
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
91 miles; Bath to Lowiaton and Farmington, 76 miles; branches-
Belfast. Dexter, Bucksport and Mt. Desert Ferry, 132 miles; Portland A
OgdeusUurg Railroad, Portland, Me., to Luuonberg, 109 miles; small
branches, 6 miles; Upper Cooa and Hereford railways, Lunenl)erg, N. H.,
to Lime Ridne, C^uel)ec, 108 miles; Bath to Rockland (includiUK steam,
ferry, 7 miles) 48 miles; total, 821 miles, of which 345 miles are owned,
428 miles are operated under 999 year leases, and are practically
owned; 33 miles are operated under 50 year leases, and 15 miles are
ferry lines.

Organization.—A consolidation in 1862 of the Androscoggin A Ken-
nebec and the Penobaeot A Kennebec railroads. Of the stock $2,264,-
375 Is owned by Boston A Maine.

Bonus, GrAiiAsrva,—The Hereford and Upper Cooa railways are
leased for 999 years and theii' bonds endorsed with a guaranty of prin-
cipal and interest.
In August, 1888, Iea.sed Portland A Ogdenabnrg for 999 years and

guaranteed its bonds; rental was 1 iier cent on $4,381,883 stock for
nrat three years; now 2 per cent. (.See that conii)any.)
There are also .il.")8,000 5 per cent debenture oonds, due February.

1891; $42,000 Shore Line 6 per cents, due 1923; $175,000 Dexter A
Piscataquis 48, due July 1, 1929; $'J.5,()00 Androscoggin RR. Co. Os, due
April 1, 1893; al.Ho $150,000 Jielfaat A Moosehead Lake. mortjfaKe
bonds, due 1920. not Kuaranteed, interest and sinking fund for whicli
are paid out of the rental.

DiviDKNDS since 1876 have been: In 1882, 2 per cent; in 1883, Sh:
from 1884 to February, 1802, both Inclusive, at the rate of 6 per oen i
yearly.
Eaksin(;s.—From Jan. 1 to March 31, 1892 (3 months), gross earnings

on 821 milei were $1,009,959, against $909,790 in 1891 ; net, $339,981,
against $225,743.

Report for 1890-91 was in V. 53, p. 920.
1887-88. 1888-89. 1889-90. 1890-91
627

Total gross earnings 3,389,007
Total net income 1, 199,044
Disb tirsements—

Rentals paid 192,573
Interest on bonds 731,031
Divideud.s 215,604

^Quar. end. Mar. 31 . ^9mo8.end. Mar. 31.-,
^ 1891. 1892. 1890-91. 1891-92.

Gross earnings $2,483,828 $2,693,069 $7,301,110 $7,922,479
Operating expenses 1,306,299 1,375,045 3,687,473 4,001,668

11,177,529 i

1,212.529 S

596,095

51,318,024 $3,613,973 $3,917,813
11,353,021 $3,691,973 $1,022,813
604,488 1,787,131 1,809,188

Net earnings S

Total net income ^
Int., taxes and rentals..

Surplus $615,831 $718,536 $1,901,539 $2,213,326
Fiscal year ends June 30. Statement for 1890-91 was In V. 35, p,

519. In the following the figures for 1889-90 and 1890-91 are for yew
ending June 30—all others for year ending September 30

:

--Y'ear End. Sept. 30.-. .—Year End. June 30.->
1887-88. 1888-89. 1889-90. 1890-91.

Gross earnings 8,673,871
Oper. exp. and taxes 5,201,050

Net earnings 3,172,821
Interest and rentals. 1,551,080

9,080,881
5,122,394

3,658,187
1,551,080

9,388,681
5,307,129

4,081,552
1,597,880

•9,959,710
5,455,630

4,504.080
1,907,494

Balance 1,918,731 2,101,107 2,183,672 2,.596,586
Deduct dividends... 1,300,000 11,130,000 11,560,000 1,620,000

Surplus 618,711 671,107 923,672 976,688

Fiscal year ends Sept 30.

Miles operated 617
$

3,828,162
1,332,039

233,127
798,391
215,616

711
$

4,226,465
1,411,563

284,655
821,165
215,616

821
$

4,324,905
1,421,601

360,093
828,189
215,628

Total disbur.seineuts 1,142,208 1,217,131 1,321,136 1,403,910
Balance, surplus 56,836 84,605 90,127 17,691

(V.51,p. 871; V. 52, p. 939 ; V. 53, p. 830, 920.)

jnanclienter Sc Iiaivrence.—Owns from Manchester, N. H., to
Methaeu (State Liue),22'4 miles; leases Methueu Branch, 3^ miles;
total operated, 20 miles. Road in operation since 1819.
Leased for 50 years from September 1, 1887, to Boston A Maine at a

rental paying 10 per cent dividends, at whloh rate dividends had been
paid for many years. Suit has been Instituted to recover $1,000,000,
said to be due from Concord Railroad.

Manhattan Elevated.—Road OrERATKn.—Tliia company controls
and operates all the elevated railroads In New York City. The main
track in its system ngKreKates 32 miles, besides which is operated the
Suburban Rai)id Transit KU., '2^ miles.

History, Etc.—Formctl Nov. 21, 1875, to lease and operate the two
elevat«d railroads in New York City. The original lease of May 20,
1879, Kuaranteed 10 per cent per annum on the stocks. In June, 1881,
all liabilities were assumed and new stock was issued by the Manhat-
tan Company, viz.: For Manhattan, 83 per cent In new stock; for New
New York. 120 per cent; for Metropolitan, 110 per cent, making the
whole stock .$26,000,000. In May, 1891, $1,000,000 stock was Issued
to acquire the stock of the Suburban Rapid Transit Railroad, which
owned a bridge across the Harlem River, and had a road in operation,
to Bear 176th Street, N. Y., 2^ miles. See V. 52, p. 612.
Bonds and Liahh.itihs.—There are considerable claims pending

Against the elevated roads for damage to property on their lines, and
many of these are before the courts. See Ciironioi-b V. 54, p. 203.
The consolidated mortgage (trustee. Central Ti-ust Company) is limited
ou present ralleaKO to $10,000,000, and will provide for prior bonds
when due, for HoatiUK debt, &c. Further amounts may be issued for
extensions if desired at the rate of $300,000 per mile of single and
$000,000 per mile of double track. (See abstract of mortgage In V. 51,
p. 218, and application to New York Stock Exchange in full inV. 52, p.
353.) The scrip Issued for dividends is convertilile into new 10C)-year 4
per cent consols and is redeemable at option of company.
DiviDENijs.—In 1881, 3 per cent; in 1885 to 1887, Inclusive, 6; In

1888, » ; In 1889, 1 In cash and I'a in scrip ; In 1890, IHi cash and l^a
scrip: In 1891, cash ; in 1892, Jan., lis; April, II3; July, m>.
Price ok Stock.—In 1884, 61ia»79; in 1885,63312312; in 1886, 102

•»175; In 1887, 92i3ai61T9; In 1888, 77^99838 ; In 1889,903119; in
1890, 92-»117; in 1891, 953109; in 1892 to July 22, Incl., 101313158.
Earsinos, Finahces, Krc—Cash dividends were resiuned In April,

1890, after four dividends ofm per cent each had been paid In Bcrlp.
For the quarter and nine months ending March 31 earnings wore as

.follows: i „m.

Includes other income. t In cash and scrip.

Number of passengers carried and gross earnings have been

:

Year end.
Sept. 30. Passengers. Earnings.
1879-80... 60,831,757 4,612,976
1880-81... 75,585,778 5,311,076
1881-82... 86,361,029 5,973,633
1882-83... 92,121,913 0,386,506
1883-81... 96,702,620 6,723,832
1881-85... 102,351,729 7,000,566

Year end.
Sept. 30. Passengers.
1885-86.. .115,109,.391
1886-87... 158,963,232
1887-88.. .171,,529,789
1888-89... 179,197,133
1889-90*. .183,833,632
1890-91* .196,711,199

Earnings,
$7,126,216
8.102,662
8,673,871
9,080,881
9,302,681
9,959,710

* Year ending June 30.

-(V. 52, p. 238, 322, 351, 353, 612, 707, 832; V. 53, p. 224. 519, 718.
711, 968; V. 54, p. 203, 213, 816. . »*», 'xo,

inarlcopadc Plioenlx.—Owns from Maricopa, Arizona, ontheSoutli-
orn Pacific RaUroad, to Phujnlx, Arizona, 31 miles. Stock is $600,000
(par, $100). In year encbng June 30, 1891, gross earnings were $78,-
10b; net, $26,676; interest, $32,100; taxes (less other income), $1-
253

;
deficit, $6,977. President, N. K. Masten, San Francisco.

Marietta dc North eeorela.—Owns road completed In Au-
gust, 1890, from Knoxville, Tenn., to Marietta, Qa.. 217 miles;
branch, 7 miles ; trackage. Western A Atlantic Railroad, Marietta, Oa.,
to Atlanta Ga., 20 miles ; total operated. 211 miles.
IILSTORV, RECEivEKSHip, Ac— L'omi)li-ted in 1890 and consolidated

with Knoxville Southern. Interest defaulted Jan. 1, 1891, and J. B.
Glover appointed permanent receiver on Feb. 23. A foreclosure suit
was instituted in April, 1892. Two reorfianization plans have been jire-
aented, under one of which assentini,' .securities are received at Central
Trust Co.; under the other, at the Atlantic Trust Co. See the plans lu
V. 51, p. 887, 921.

'

0BI.IC.VTI01IS.—In addition to bonds in table above the company on
June 1, 1892, had the following obligations : Receiver's oertiBcates for
rolling atock, $216,000; Mar. A Nor. Ga. old 2ds, $6,000; accrued in-
terest on Ui-.st and second mortfruges to July 1, 1892, about $30,000;
do. on consolidated mortgage, $351,630; contractors' claims lu litiga-
tion, $330,000; cash outlay needed to complete improvements deemed
essential, $950,000. Receiver's certillcates for $1,000,000 were au-
thorized for putting road in good condition. Stock (includlnc Knox-
viUo Houthern). $3,230,000.
K\RMiS(is.—From August 1. 1891, to November 30 (1 months), gross

earnings $73,719. (V. 52, p. 121,165,350,463; V. 54, p. 203, 887, 924.
Marquette Houghton &. Ontonagon.—See DULDTH S. 8. A AT.
Maryland Central Railway.—See Baltimore A Lehiob.
Mason City & Fort Dodge.-Owns roa<l from Ma.son Citv, la.,

to Lehigh, la., 88 miles, and branch, 4 miles. Stock authorized, $5,.
000,000; outstandinK, .$9-20.000; par, $100. Interest due and accrued
July 1, 1891, $111,000; bills payable, $30,972. lu year ending June
30, 1891, gross earnings were $ll'_'.231: dcllcit under oiK-ratiug ex-
penses and taxes, $33,811. Total defi it to June 30, 1891, $317,603.
Memphis Sc Charleston.

—

(Sec Map of East Tennetisee Virffinia if
Georgia.)—Owns from Memphis to Stevenson, Ala., 272 miles; branches
—to Somerville, 11 miles; to Florence, 6 miles; leases Slevcnaon to
Chatt.'uiooga, 38 milea; total operated, 330 miles. Ot the consolidated
mortgage, $1,100,000 are secured by the old Tennesse State lien for
81,736,906, assigned to a trustee. On May 1, 1892, there were $10S,l'i4
oar trusts outstanding, maturing 1891 to 1894. The stock is $5,312 -

725; par, $25.
The East Tennessee Virginia A Georgia RR. In September, 1885,

placed a majority of the atock (which it owns) in the Central Trust Co,
ror o<mtrol. The right ot the Last Tcniie.'.see to vote thi^ atock was con
tested and a deoislou of the matter yet remains to be made. (See V
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JULT, 1892.] KAILKOAD STOCKS AND BONDS. 7»

8ab»criberfi vwlH confer sreatifaTor by clTlnc iainiedlate notice of any error discovered In theae Tablea.

&>m/>—Prtnef-
pal.Wben DiUb-
«toei»-La(t
Dividend.

RAILROADS.

For explanation of column bofulinga, Ac, see noted
on UrHt page of tables.

Marietta (t North <leorgia^(iXac}i

Ist mortgage, $7,000 p.m., KOld
Con. 1 8t. M. ,K. ,*4 '5'W'"'*'''"'-*^ 5'*^*'*' *'**' ^^8"'' "*

Marquelle Houghton it Onttin.—aee Dul. S. 8. A Atl.
Mason City <t Fori Dodge—Htnct ($5,000,000)

l8t raortgiiKii. $I.''),000 per mile, gold
Memph is t£ Charleston—Htock
Tcnnesdco State loan for.'iil,736,906

1st and 2(1 raortKages, extended
2d mortga/ifi, extended
Consol.. gold ($1,400,000 Ist on 93 m. In Tenn.)o*
General mortgage, gold o*r

Mem. Little Rock <f Ind. Ter.—lst M. for $1,200,000.
Jfext«i>i Central—iSXatik

Ist mortgage (imassented)
CJonsoI. mortgage, .$:!2,000 per mile, gold c**r
Ist consol. inconi('H,non-cuin.($'.>,<>OOp.m.),gold.c*

2d cou.lnc.*U,40<lp.ni.red.at50p.<',.tlll Aiig.lU29c'
Registered lucome bonds, unasseuted r

Mexican National—BU)c^
Ist Mortgage, subsidy, gold, drawn at 100 c*
2dM.,ser."A," g., Inc. aceum. (for $l(J,07.5,000)c*
2d M.,ser."B," g.. Inc. nou-ac. (for $16,<i7S,000).r
3d mortgage, deb. (income not cumulative) gold.r

Mexican Northern—Stock
1st mortgage, U. S. gold coin o*

Michigan Central—Stock
Consol. mort.—now Ist M. ($2,000,000 are5B).c4r
M. C. Michigan Air Line, 1st mortgage ctr
M. C. let mortgage on Grand Kiver Val. RR..cAr
M. C. 1st mortgage on Kalamazoo & S. Haven.oAr

Miles
of

Road.

224

92

94

292
292

832
832
832

,064
,064
,064

"so
80

270
115
84
39

Date
of

Bonds

1881
1887

1886

1854
1867
1876
1884
1890

1881
1889
1889
1889
1881

1887
1887
1887
1887

1890

1872
1890
'79- 86
1889

Size, or
Par

Value.

$1,000
1,000

100

"26

1,600
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
100

1,000
500 (to.

500 Ao.
1,000
100

1,000
100

1,000
l,OOO.fco
1,000

l,000(Sc

INTEREST OR DIVIDENDS.

n,i^S2U5L.'R»t« per When Where Payable, and byOutstanding ^entl Pavable Whom.

$1,560,000
383,000

3,821,000

920,000
1,380,000
5,312,725
In tnut.
2,185,000
105,000

2,264,000
1,000,000

47,093,200
934,000

56,733,000
16,932,000
11,724,000

639,400
33,350,000
12,213,000
12,265,000
12,265,000
7,040,000
3,000,000
1,628,000

18,738,204
10,000,000
2,600,000
1,500,000
700,000

6g.
eg.

6g.

7
7

(7)'

4

V-
3

"eg.
5 8-

6g.
See text.

6g.
See text.

7(fe 5
4
6
5

J. A J.
3. A J.

J. (k J.

Payable

A J.
A J.
A J.
A J.
A N.

July, '92,coups. bought.
do do
do do
do do

N. Y., Holland Tr. Co.

J. A J.
J. A J.
July 10

July 1

J. A D.
M. A S.
April 1.

May 1
Q.-F.

J. A D.
F. A A.
M. A N.
J. A J.
M. A 8.

M. A N.

July, '90, last paid,
do do

Boston.SafeDcp.ilcTr.Co
do do

Boston, when earned

N. Y., Nat. City Bank.

N. Y., office, 42 Pine Ht,

N. Y., State Trust Co.
N. Y. Gr'd Cent. Depot
N. Y., Union Trust Co,

do do
do do
do do

July 1, 191t
Jan. 1, 193T

July 1, 1B3»

Jan. 1, 191».
Jan. 1, 1915
Jan. 1, 1919
Jan. I, 1924
May 1, 1940

July 1, 1911
July 1, 1911
Jan. 10, 193»
Jan. LO, 1939-
July 1, 1911

June 1,
July 1,
July 1,
JiUy 1,
May 16,
Dec. 1,
Aug. 1,
May 1,
Jan. 1,
Sept. 1,
Nov. 1,

192r
191T
191T
1937
189*
1910
1892
1902
1940
1909-
igsd'

50, p. 703; V. 52, p. 831.) lu June, 1892, tlio East Tonnes-soe was
placed in receiver's hands, and there being no funds to pay July
coupons of the Memphis i& 1 luvrioston, these coupons were bought (see

V. 55, p. 21.) On July 14, 1892, Henry Fink was api)Olnted receiver.

V. 55, p. 100.

Earnings.—July 1,1891, to May 31, 1892 (11 months), gross, $1,430,-

739, against $1,042,580 in 1890-91; net, $288,346, against $437,617.
In the year ending Juno 30, 1891, gross earnings were $1,747,461;

net, $462,850; surplus above charges, $96,163. In 1889-90 gross

f
1,783,729; net, $514,730; surplus over charges, $136,331. V. 01, p.

76,456,612; V. 52, p. 831; V. 53, p. 835; V. 5o, p. 21, 100.)

nexlran Central < Mexico).—fSe« ifap;—Mileage—Main line

Mexico City north to El Pa-so del Norte, 1,224 mUes, 131 miles on San
Luis Division, 276 miles ou Tampico Division, 11 miles on Guanajuato
Brnncli, 161 miles on Guadalaiara Division, and 16 miles on the San
Bias Division, 44 miles on Pachuca Division, and branches 13 miles,

made a total of 1,876 miles Jan. 1, 1892.

Organization.-Incorporated Febru.iry 25, 1880, under the general
law of Massachusetts, and by transfer the company holds a charter from
the Mexican Government, granted December 5, 1874.

Subsidy.-In July, 1890, a contract was made by which all subsidy
payments on lines then constructed were discharged by the payment of
$14,900,634 In Mexican silver. The total subsidy collections from the
beginning, including this settlement, amounted to about $17,000,000
in American money. See V. 54, p. 765. By the construction of the
Pachuca Division the company earns an additional subsidy of $8,000
per mile on 41 miles, payable lu Mexican 5 per cents.
The $7,000,000 priority l)Ouds were paid off with proceeds of subsidy

collections, interest ceasing April 10, 1891. See V. 52, p. 390. After
the pa>'ment of the priority bonds there was left of the subsidy
$4,837,570 to be put in trust and used whenever necessary for the pay-
ment of principal and interest of the consolidated mortgage bonds. On
Jan. 1, 1892, there remained of the money so deposited $4,600,815,

t
300,000 having been withdrawn in 1891, as provided tor in trust iu-

enture—see income account below and V. 54, p. 765.

Bonds.—In 1889 new bonds were issued to retire old securities (see V.
48, p. 191; also p. 292, 327). The consolidated mort. 4s (trustee, Boston
Safe Deposit A Trust Company) cover the entire property, all old firsts

deposited, and the subsidy earuec) and to be earned. (See abstract of
mortgage in Chronici.k, V. 49, p. 177.) Both series of incomes are
non-ciunulativo and secured by (>ue indenture to the American Loan &
Trust Company. First consolidat(Ml incomes received 3 per cent inter-

est July 10, 1890, and 3 per ccut iu July, 1891 and 1892 respectively.

Earnings, <Sic.—From Jan. 1 to May 31, 1892 (5 months), gross earn-
ings in Mexican currency were $3,186,718, against $2,843,2.9 In 1891;
net. $1,000,139, against $1,058,677.
The annual report for 1891 in V. 54, p. 745, 760, 763, gave a full

Bcoount of the affairs of the company and its prospects, witu earnings,
balance sheet, <&o. In the following the gross earnings are given in
Mexican currency, all other figures in U. S. currency.

income account—(0. s. currency except gross earnings).
1888.

Av. miles operated 1,316

Gross earnings, Mei. cur.$5,774,331 i

Net earns., &c.. U.S. our.. 1,748,459
Subsidy account 474,922
Miscellaneous 1,273

1889. 1890. 1891.
1,462 1,527 1,665

6,337,225 $6,425,694 $7,374,539
2,096,056 1,978,157 2,068,013
812,912 601,127 300,000
22,542 17,953

Total net income $2,224,654 $2,931,510 $2,597,237 $2,368,013
Interest on coupon notes. $316,313 $91,981
Interest on Ist mortgage. 1,357,717 1,767,595 2,406,114 2,321,180
Interest on debentures... 250,000 180,067 28,467
Miscellaneous 77,575 105,881 261 39,374

Total $2,001,605 $2,145,524 $2,434,842 $2,360,554
Balance sr.$223,049 8r.$785,986 8r.$162,395 1I$7,459

H Balance to credit of Income account Deo. 31, 1891, was $503,328.
—(V. 52, p. 203, 390, 681, 7 1 6, T23, 831 ; V. 53, p. 21, 436 ; V. 54, p. 159,
745, T60, 763.)
IHexIcan National Railroad (ITIexIco).—Owns from Laredo

to City of Mexico, 842 milee; .\cambaro to Patzuaro, 96 miles; El
Salto branch. 45 miles ; Matamorihs to San Miguel, 76 miles ; small
branches, 5 miles ; total owned, 1 ,064 miles ; controls through owner-
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo,
Texas, and branch, 163 miles; other lines, 5 miles ; total owned and
controlled, 1,232 miles.

Organization.—The foreclosure of the Mexican National R.illwrti/

took pla(M) on May 23, 1887, and the present company acquired 716
miles of road. It also controls the Texas Mexican Railway, owning ail

its first and sc(X)n(l mortgage bonds, and $2,453,750 of its capital srook
out of a total Issue of $2,500,000.
SiJiwiDT.-The subsidy was $7,000 In Mexican currency per

kilometer. Prior to default the former railway company pledged
$2,500,000 subsidy certificates to secure $5,0<X),000 of first

mortgage bonds, and at the re-organlzution this amount became
applicable to certain of the A and B bonds for which the $5,000,000
old first mortgage bonds were exchanged. In the re-organization also,

t
7,000,000 sulisidy certs, were pledged as additional security for th*
12,500,000 new first mortgage bonds, $3,(X)0,000 of which subsldj-

was tlien delivered to the trustees and $4,000,000 remained to be
earned. The construction of the 563 kilometers (350 miles) iu the main
line earned $3,941,000 of subsidy, but of this amount $9:t!»,0001< ap-
SUcable for the beueflt of the five million A and B bonds, leaving $3,002,-
00 applicable to interest upon the first moitgage bonds when net earn-

ings are in deficit to meet the same, and afterwards for redemptloa of
said bonds, suliject, however, to a charge of $35,(X>0 per year for five
years, payable to the Mexican National Construction Company, N^
gotlatlons are pending with the Mexican Government for the conver-
sion of the remaining certificates. The amount due is about $5,000,-
000 in Mexican dollars. See V. 51, p. 876.

STOCK.-Stock, $33,350,000 (par $100), placed in trust with tl»
Farmers' Loan & Trust Company, leaving the road In control of Ist andf
2d mortgage bondholders until it earns and pays interest on both olassea
of bonds for two consecutive years, in which event the control revert*
to the stockholders. The Mexican National Construction Company own*
over $17,000,000 of the capital stock and $7,000,000 of the incoma
bonds. See the Construction Co. among '• Miscellaneous Companies."
Bonds.—The first mort. tor $12,500,000 is a prior lien upon all th»-

lines In Mexico, constructed or to be constructed, and upon the Texa»
Mexican securities. The bonds are redeemable on notice at par. Trus-
tees Hugh M. Matheson and Charles Magniac. On Jan. 1, 1892, $790,-
699 raised by sale of first mortgage bonds remained unexi>endod; $740,-
975 of this )>eiiig In capital reserve fund, $141 In betterments fond-
and $49,583 held for debts of old company. In 1891 first mortgage
bonds for $319,000 were called and paid on June 1.

The 2d mortgage bonds, series "A," are strictly cumulative, and not
foreclosable while stock remains In trust as above stated ; the 2d mort-
gage bonds, series " B," are non-cumulative ; trustees, Lyman K. Baa»
and J. A. Horsey. Third mortgage trustees, C. J. Cauda and H. A. Rlsley.

Earnings.-From January 1 to May 31, 1892 (5 months), gross earn-
ings were $l,«5,"'>,133,agamst$l,747,735 in 1891; net, .$308,381, against
$478,879. For 3 months ending March 31, 1892, net $291,404, against
$294,140 ; other expenditures, $88,244, against $134,975; net applica-
ble to Interest on bonds, $203,220, against $159,164, all Meiioan onr-
rency. See V. 51, p. 762.
The annual report for 1891, with the balance sheet, etc., was given

at length iu V. 54, p. 596, 603. In the following the gross earnings are
given in Mexican currency, all other figures In 17. S. currency.

INCOME ACCOUNT— (tr. 8. CURRENCY EXCEPT GROSS EARNINGS).
1888. 1889. 1890. 1891.

Miles operated 1,218 1.218 1,218
Gross earnings $2,404,891 $3,600,124 $3,754,906 $4,206,422'
Net earnings $51,049 $533,354 $661,604 $892,788
Interest and discount. 71,023 9,109 14,671
Subsidy receipts 194,425 305,314 112,500-

Total not Income.. $122,072 $736,888 $981,589 $1,005,288
Int. on 1st M. bonds.. $630,000 $693,000 $809,500 $738,835
Int. on Tex. M. bonds. 60,880 60,880
Misc., bet'm'ts, etc... 6,824 32,119 135,654 412,137

Total $697,704 $785,999 $945,154 $1,150,972
Balance df.$575,632 df. $49,111 sr. $36,435 dfTi$145,68*-

1f The payment from subsidy wipes out this deficit.
— (V. 51,p. 569, 876; V. 52,p. 498,532 ; V. 54, p. 596, 603, 762, 844.V>
inexiran Northern.—Owns from Escalon. Mexico, on the Mexican.

Central Railway, to Sierra Mojada, 80 miles, all steel, completed in July
1891. The mortgage, of which the State Trust Co. of New York is
trustee, is for $1,660,000, of which $32,000 has been redeemed by th*
sinking fund. This fund receives yearly 5 per cent of the gross earn-
ings and the Income from the Investments of the same. None of th*
bonds are subject to call before maturity. Capital stock $3,000,00<K-

•

par $100. In February 1892, a quarterly dividend of 1 >« per cent and I

an extra dividend of ^ per cent were paid ; in May, II9 per cent. Net
earnings for half-year ending Dec. 31, 1891, were $21.1.141; flxadl
charges, $-19,800; sinking fund, $20,661; balance, surplus, $142,680.

mchlean Central.—(See Map New York Central it Hudson
Riuer.;-Link of Road.—Main line—Kensington to Detroit, 270 miles,,
and Windsor to Suspension Bridge (Canada Southern), 226 milee;
total main line, 496 miles. Branches owned and leased—Michigan.
Air Line Railroad, 115; Jollet Jc Nortlicm Indiana, 45; Grand!
River Valley, 34; Jackson Lansing A Saginaw, 295 : Kalamazoo A South
Haven, 39 ; Detroit <fe Bay City. 131 ; Saginaw Bay & Northweetem,
87; Toledo Canada Southern & Detroit, 59; Canada Southern Bridge
Company, 4; Michigan Midland A Canada, 15; Canitda Southern,
branches, 101 ; Saniia Chatham A Erie. 7 ; Erie A Niagara, 31 ; BatU*
Creek and Sturgls, 34 ; other, 32 ; total branches, 1,099 miles; traokag*.
Illinois Central, 14 miles; total oi>erated January 1, 1892. 1,595 miles.
"There are 244 miles of second track and 770 miles of side tracks.

Organization, Leases, ifkc—The Michigan Central was chartered in,
1846; the whole line, Detroit to Kensington, was opened in 1852. The
lines descriited above as lea.sed are all held by the Michigan Central
nominally under leases at fixed rentals, but are practically owned.
In November, 1882, a close contract was made with Canada iSouthem

tor working its road by the Michigan Central and for the division of ne^.
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Michigan Central.—(Concluded.!—
Orand Kiver Valley stock, 5 per cent rental
Detroit & Bay (My let nioi-rgage endorsed.

.

Bridge bonds
M. C. 1st M.on Det.&BayCityRR. (regis Q.—M.)c4r
Jack. Lans. &6ag. con. M.,ext.inlS91, assu'd.cAr
Bay City <fc Battle Creek 1st mort., gold, guar. .

.

Battle Creek & Sturgls Ist inort., (jold, guar
Middlesborough Jielt—lst mort. for .tl ,000,000. . . .c

Middletovm XJn.<tVf. Ga^)—IstM., uxt. ln'8d c*

2d mort. guar. Interest, reduced to 5 per cent., .c*

lIUwaulieeLake Hhore <6 ire«terrt—Common stock..
Preferred etock, 7 per cent
Consol. mort. (now 1st mort.) $12,000 p. m. gold
Mlclilgan DlT. let mort. (for $3,000,00(5), gold.c'
Ashland Dirision 1st mortgage, gold o'

Ist Ms.Hurley& Onton.br'ches,gold, (dr'n at 100) .c

Conv. debentures, secured by mort of 1889, g. .c"

Ext. & Imp. M. for $5,000,000, gold.s.f. not drn.c*
Income bonds (not cumulative) r
Equip, kouda 1885 ($100,000 drawn yearly). ...c

St. Paul East. Qr'd Trunk lst,M. gold,lut. guar.o*
Uilteaukee dt Lake IFtjinetajro—Ist mort., gold...c*
Income mort> (cumulative), gold, interest paid. c*

Debeut., convert., gold, see remarks c*

VUw. tt Northern—1st mort., Schwarz.to Or. Bay.c*
Cons. M. (.'^17,000 p.m.),Ist M. north of Gr.Bay.c*

Mline Hill <t Schxiylktll flarcn—Stock 7^ p. c. rental
Mineral Kange—Kew consol. M., gold, red. at 105. .c

Minneapolis ct St. i.—1st M.,Minn.tolVIerrlam Jo.c*
Istmort., Merriam Junction to State Line,gold. c*

IstM. Minn.&Du].,Miim.to White B.Lake *

Miles
of

Boad.

84
147

i47
295
18
41
16
13

85
40
16

531
531

56
65
65

i26
362
53
17
27
93
15

Date
of

Bonds

1872
1873
1881
71&80
1889
1889
1890
1866
1871

1881
1884
1885
1886
1887
1889
1881
1885
1883
1882
1882
1884
1880
1884

1891
1877
1877
1877

Slr,e, or
Par

Value.

$50
1,000
1,000

l,000<fec
1,000

1,000
100 Ac.
500 &c.

100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000

50
500

1,000
500&C.
1,000

Amount
Outstanding

$491,200
274,000
150,000

3,576,000
2,274,000
250,000
421,000
424,000
150,000
250,000

2,650,000
5,000,000
5,000,000
1,281,000
1,000,000
100,000
544,000

4,104,000
500,000
300,000

1,120,000
1,430,000
520,000
239,000

2,155,000
4,003,000
4,210,200
600,000
455,000
950,000
280,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

5 per an.
8
8
5
5

%'

V-
7

7 per an.

6g.
6 g.

n.
%'
6

6

Sl 3.

& N.
& N.

B.

8.

D.
D
J

. & N,
& D,

See text. J.

5g.
7g.
7g-
7g.

& A.
& N.
& J.
& S.

& o.
& A.
& A.
& N.
& J.

& J.
& J.
& J.

& O.
& D.
& D.
& J.
& J.
& J.
& D.
& N.

Boiirf*—Prlnol-
pal,WTien Due.
Slocks—haMt
Dividend.

N.Y.,
N. Y.,

N.Y.,

N. Y., Union Trust Co.
do do
do do
do do
do do
do do
do do
Atlantic Trust Co.
. N. Y. Susq. & W.
do do
N. Bk. of Com'roe.
do do
do do
do do
do do

N. Y., Office 52 Wall St.

N. Y., Bk. of Commerce,
do do
do do

N. Y., Office, 52 Wall,
do do

N.Y.,36 Wall St. &Bost.
do do
do do

N.Y.,Ch. MIL ABt. Paul
do do

PhlIa.,Offlce,119 8. 4th,
New York, Agency.
Last paid July, 1891.
Last paid June, 1890.
Last paid Nov., 1891.

July 10,
May 1,
May 1,
Mch. 1,
Sept. 1,
Dec. 1,
Dec. 1,
July 1,
Nov. 1,
Dec. 1,
Feb. 16,
Feb. 15,
May 1,
July 1,
Mch. 1,
Apr. 1,
Feb. 1,
Feb. 1,
May 1,
Jan. 1,
Jan. 1,
July 1,
July 1,
Apr. 1,
June 1,
June 1,
JiUy 15,
Jan. 1,
JajB. 1,
Jime 1,
May 1,

1892
1902
1903
1931
1901
1989
1989
1930
1911
1896
1891
1892
1921
1924
1925
1896
1907
1929
1911
1895
1913
1912
1912
1904
1910
1913
1892
1931
1907
1927
1907

O

firoflts over all charges as follows—one-third to Canada Southern and
wo-thlrds to Michigan Central ; but the Michigan Central is entitled to

an Increase on this proportion as it diminishes Its interest charge by
payment of bonds or otherwise, and hence it now obtains more than
two-thirds of the net income.

Capital Stock.—The Michigan Central stock has remained at the
• ame amount since 1873.

Dividends since 1882—In 1883, 5; In 1884, 3; in 1885 and 1886,
nil; In 1887 and 1888, 4; in 1889, 4; In 1890, 5; in 1891, 5; In 1892,
February, 3^2 ; August, 2 per cent.

Pkice of btock.—In 1884, 51%a94>fl; in 1885, 46isa79%; In 1886,
61J3®98%; In 1887, 80a95ia; in 1888, 72®92ie; in 1889, 84)aa>99J4;

In 1890, 83®104?i ; in 1891, S'laaiog^e ; in 1892, to July 22, Inclusive,
104W116.
BONDS.—The Jackson Lansing & Saginaw bonds were assumed by

Michigan Central, which also pays $70,000 per year on the stock of
$2,000,000.
The total issue of Battle Creek A Sturgls bonds is $500,000, but of

this $79,000 was subguaranteed by the Lake Shore & Michigan South-
em, 7 miles of the B. C. & S. being oper.iited by that company.

Operatio.ns, Finances, &c.—The road is operated under a close con-
tract with Canada Southern, and the earnings of both roads are included
In the statistics below.
Nothing has been charged to either the construction or equijimont ao-

oount siuce 1883, all bettenn-ut» having been charged to operating ex-
penses or Income account. The funded debt was reduced as usual In

1891 by the purchase and cauoeJlation for the sinking fund of $250,000
In bonds secured by the first mortgage. The operating expenses in

1891 include $1,016,367 e.tpeuded for additional second track, now
bridges, etc., and $974,890 for new equipment purchased.

Earnings.—For the six mouths ending Jime 30, 1892, compared with
the previous vear, earnings have been as follows, June being partly
estimated. (V. 55, p. 21.) See editorial V. 55, p. 4.

1890. 1891. 1892.
Gross earnings $6,843,000 $6,965,000 $7,642,000
Operating expenses and taxes. 4,968,000 5,135,000 5,732,000
Percent (72-06) (73-73) (7500)

Net earnings $1,875,000 $1,830,000 $1,910,000
Interest and rentals 1,222,000 1,230,000 1,200,000

Surplus $653,000 $600,000 $710,000
Proportion to Can. South. Co... 181,000 157,000 184,000

Leaves $472,000 $443,000 $526,000
Dividend 2 per cent.- 374,764 374,764 374,764

Balance $97,236 $68,236 $151,236

The annual report for 1891 was in V. 54, p. 760. See also V. 54, p. 742
_

1888. 1889. 1890. 1891.
Miles operated 1,537 1,540 1,609 1,609
Gross eammgs $13,770,523 $13,786,925 $14,490,711 $15,162,960
Operating expenses. 10,086,606 9,895,158 10,731,754 11,107,569

Netearnlngs 3,683,917 3,891,767 3,758,957 4,055,391
P. 0. op.exp.toearns. 73-24 71-77 74-06 ^73-25
Net, incl'g other inc.. $3,739,193 $3,938,433 $3,816,450 $4,114,019
Rentalspaid $184,310 $184,310 $184,310 $184,310
Interest on debt 2,336,782 2,328,216 2,270,022 2,2S4,977
MlsceUaneous 15,938 7,731 134,723
Can. Southern share.. 339,161 407,444 355,633 446,776

Total payments... $2,876,191 $2,927,701 $2,944,688 .$2,886,063
Surplus for div'ds $863,002 $1,010,732 $871,762 $1,227,956
Dividends (4)749,528 (5)936,910 (5) 936,910(5i3)1030601

Surplus $113,474 $73,822. def.$65,148 *$197,355

* Balanee to credit of income account Dec. 31, 1891, was $2,296,747.
—(V. 53, p. 337, 968; V. 54, p. 742, 760; V. 55, p. 4, 21.)

middle Georgia & Atlantic —In operation from Maachen to

Eatonton, Ga., and projected from Savannah to Atlanta, about 236
miles. Construction undertaken by the Seaboard Construction Com-
l)any, which owns most of the stock. J. D. Weed, Pres't. (V. 53, p. 126.)

middleciboronsli Belt.—Road around City of Middlesborougli.
Ky., 11 miles ; branches to coal mines, 6 miles ; total, 17 miles ; opened
January 1, 1891. Capital stock authorized, $1,000,000; par, $50. There
are car trusts outstanding.

nlddletovrn Vnlonvllle & Water Gap.—Owns from Middle-
town, N. Y., to UuiouvlUe, N. J., State line, 13 miles. Stock, $149,850

;

par, $50. Is controlled through ownership of stock by New York Sue-

fuehanna & Western, which iiays interest on bonds. In year ending
line 30, 1891, net income from operation, $12,908; deficit under JLxed

charges, $8,905.

milwankee I.akc Shore & "Western.- Owns Lake Shore
Junction to AsMand, Wis., 387 miles; Monlco to Hurley, 88 miles;
l.ia;ii.lies iu (sevcu number) to Oshkosh. Wausau, &c., 169 miles

;

branches to mines, 33 miles ; spurs to mills, &c., 47 miles ; total owned,
724 miles ; leases, Milwaukee to Lake Shore Junction, 4 miles ; St. P.
E. Q. T., Clinton to Oconto, 33 miles, and spurs, 4 miles ; total leased, 64
miles; total owned and leased, 788 miles; but only 753 mUes operated,
30 miles of spurs being leased to various manufactui-ers.
InDecember, 1891, the stock was exchanged for stock of the Chicago

& Northwestern BR. Co. on terms mentioned imder the title of that
company in this Supplement.
The debentures are convertible into stock at par at any time

vi'lthln ten days after tlie date fixed for payment of dividends on common
stock. The equipment bonds of 1885 are subject to call $100,000 per
year at 105, and the Ontonagon 1st mortgage .$25,000 per year at par,
and all redeemable at 105. The extension and improvement mortgage
of 1889 sinking fuud commences In 1893, and wiU receive yearly not
less than $25,000; these bonds are not subject to oaU.
The annual report for 1891 was in V. 54, p. 596.
In 1891 gross earnings were $3,534,104; net, $1,316,457; interest

paid, $748,746 ; rentals and miscellaneous, less miscellaneous income
(.$4,7.50), $34,740; dividends (7 pu pref.), $350,000 : balance, surplus,
$182,871. In 1890 gross $3,848,567 ; net, $1,432,637.
—(V. 52, p. 121, 126, 278, 280, 532; V. 53, p. 95, 673, 921; V. 54, p.
119, 328, 696.)
inilHraukee ic Lake Winnebago.—Owns from Neenah to

Sohleisingerville, Wis., 65 miles. Builtin 1882 andleased for 99 years to
Wis. Cent, at 37ia per cent of gross earnings as rental ; but after $175,-
000 per year is received, the balance of net earnings is to be equally
divided. The $1,000,000 debentures were authorized to be issued as re-

quired for improvements, and they are convertible on any coupon day
into preferred stock ; the lessee pays interest on them during first ten
years after issue. Preferred stock, 6 per cent cumulative, $780,000

;

common stock, $520,000 :par of shares, $100. Dividend of 3 per cent
on preferred stock was paid July 15, 1888, lOHs in 1889 ; 9 in 1890,
and 413 in January, 1891. Preferred stock is now regularly paying
(Feb. and Aug.) its dividend of i^ per cent, being regular preference of
6 per cent, and, on account of accrued back dividend.an additional 3
per cent—1. e., 9 per cent per annum in all. In 1890-91 rental was
$198,591; in 189(5, $199,372; in 1889, $180,689.

railnrankee & Northern.—Schwartzburg, Wis., to Champion, 254
miles; branches—Sidnaw to Ontonagon, 47 miles; branches, 61 miles ;

total, 362 mUes. In September, 1890, the Chicago Milwaukee & St.

Paul gave one share of its common stock for each share of the Milwau-
kee & Northern.
From July 1,1891, to May 31, 1892 (11 months), gross earnings were

$1,611,832 against $1,489,433 iu 1890-91; net $591,995, against
$568,109. In year 1890-91 gross earnings were $1,630,441; net,

$619,802. (V. 50, p. 205, 500, 834; V. 51, p. 240. 275, 383. 416.1

mineral Range.—Houghton, Mich., to Calumet, Mich., 15 miles ;

branch, Franklin Station to Franklin, 2 miles; total, 17 miles (3-toot

fuage. This road was under the H. 8. Ives' management, and Oct. 1,

887, defaulted in payment of interest. The receiver appointed in June,
1888, was discharged NovomberSO, 1889, and road restored to company.
In 1891 the old bonds were nearly all retired, the new capitalization
being $400,000 stock and $600,000 consolidated first mortgage bonds.
The new bonds cover all the property, including $250,000 of HancockA
Calumet stock, which is five-sevenths of the whole issue.

From Jan. 1 to June 30, 1892 (6 months), gross earnings were
$64,967, against $63,568 in 1891.
In 1890 gross earnings, $125,469 ; net, $62,666. Gross earnings in

1891, $146,505; net, $71,550. President, Charles Bard; Secretary,

John Tully, 40 Wall Street. (V. 52, p. 390, 571 ; V. 54, p. 557.)

Minneapolis &: St. liouis.—Owns main line, Minneapolis to Angus,
la., 259 miles; Paclfio Division, Hopkins to Morton, 92 miles; Kalo
Branch, 2 miles ; Lake Park Branch, 1^ miles; total operated, 354 la

mUes. Leases trackage from Minneapolis to St. Paul over St. Paul &
Northern Pacific Railroad ; also owns from Minneapolis to White Bear,
12 miles, which is leased to the St. Paul & Duluth Railroad.

The Wisconsin Minnesota & Pacific, Red Wing, Minn., to Miinkato, 95
miles, and Morton, Minn., to Watertown Junction, Dak., 121 miles, is

leased and operated by tliis conipanv, but the Minneapolis <fe St. Louis
has no obligation tor its $3.--'-JS,o(>0 bonds, all of which are pledged under
the Chicago Rock Island & I'acitic collateral trust mortgage. The stock
of the W. Si. & P. is owned by the Chicago Rock Island & Pacific RR.
Of the bonds Issued under the 1877 mortgage, due June. 1927, those

numbered from 1,101 to 1,400, for $500 each ($150,000 iu all. in addi-

tion to'those above), were assumed by the Burlington Odar Rapids &
Northern RR. Preferred stock. $4,000,000 Issued; common stock,

$6,000,000 issued
;
par of both $100 per share. The Jan., 188S. coupon

on equipment bonds went to default. W. H. Truesdale, President, was
appomted receiver in June. 1888, in th(^ foreclosure suit under imprff'C-

ment and equipment mortgage. The suit is pending and reorgaiiizarton

has been long delayed. The last coupon paid on each issue is shown
tn the table above. V. 54, p. 762.

In Miiy, 1892, U, was reported that a motion would soon be made for

the discharge of the receiver, the claim being that the earnings are

sufficient to meet fixed cliarges. A hearing on the motion to foreclose

the equipment mortgage is set for August 22, 1892.
From July 1, 1891, to Mav 31, 1892 (11 months), gross earnings wore

$1,806,812 against $1,473,125 in 1890 1 ; net, $738,334 agst. $518,-20O.

Fiscal year ends June 30. Report for 1890-91 was given in full in

CHROincLE, V. 53, p. 002.
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-iCinneapcHs tt 81. Louii.—COoncludtd)—
iBtmort., gold, coup. (Al. Lea to Fort Dodge). .c*

jmp.&eqmp. M., Ist <t2d8er.,Jun. Hen on road.o*
Uort.on Soutliwestem extenslon($12,000 p.m.jo*
2a, M.,lnc.,red.at 100, g.(WlilteB'rto Ft.Dodge)c*
Pacific extension, Ist mortgage, gold o*

Jfinn. St. Paul <e SauU Ste. Mane.—Common stock.
Preferred stock
Minn. Sault ete. Marie A Atlantic Ist M. g o'

Minneapolis &. Pacific. Ist M., $15,000 p. m., g..c-

Consol. M. (for $21,000,000), $20,000 p. m., g. .0*

fftf tnififpfl • • **••

MUiouri Kansas d Texas.—Common stock
Preferred stock, 4 per cent non-cumulative
Tebo. & Neosho Ist moit., gold, s. f., red. at 100..
M. K. & T. Ist mortgage, gold
2d mortgage, (Income tin Aug., 1895) gold

Dallas <t Waco l8tM.,$20,000p.m.,g.,p.&i. gu.c*
Sher. Den. & Dal. 1st M., ($20,000 p. m.) g. gu.,c*
Mo. Kan. & Eastern lstM.,$4,000,000,Kold,guar.
Boonevllle Bridge, leased, l8tM.,g.,gu.,di:'n at 100
Southwestern Coal & Improyemeut Co. bonds..

c

J^s*uri Pact /ic—Stock
Pac. KB. of Mo. Ist mort., extended in 1888, gold
Sdmoit., extended in 1891 in gold c
Ist mort., real estate, extended In 1892, gold...
let M. Carondelet Branch, gold, gu. p.& i.(end.)

3d M. (oover'g aU property of PacTflo RR. of Mo.

)

Mo. Pacific Ist mort. on St. Louis & Lexington. .

.

Consolidated mortgage, $30,000,000, goId...c*

Miles
of

Road.

102
360
53

224
92

495
286

100
1,601
1,601

67
10

166

283
283

13
296
55

1,076

Date
of

Bonds

1879
1882
1880
1880
1881

1886
1886
1888

1870
1890
1890
1890
1891
1892
1873

1868
1871
1872
1873
1876
1880
1880

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

100
100

1.000
500 Ac.
500 &c,
1,000
1,000

1,000

100
1,000
1,000

500 &c,
500

1,000
500 &c.
1,000

Amount
Outstanding

$1,015,000
4,000,000
636,000
500,000

1,382,000
14,000,000
7,000,000
8,313,000
3,525,000
9,162,000
119,527

47,000,000
13,000,000

187,000
39,774,000
20,000,000
1,340,000
200,000

(»)

696.000
(1)

47,432,850
7,000,000
2,573,000
800,000
245,000

3,828,000
650,000

14,904,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by Stocks—Ijnat
Cent. Payable Whom. Dividend.

I'-

I-6g.

4 (5) g.
4 (5) g.
4 (5) g.

H-
5 g-

7 g.

See text.

5
6g.

& D.
A J.

& D.
A. J.

& O.

J. & J.

J. & J,

J. & J,

J. & D.
J. <fc D
F. <fe A,
M. & N,
M. & N,
A. & O.
M. & N.
J. & J.

Q.-J.
F. & A.
J. & J.
M. & N,
A. & O.
M. & N.
F. 4 A.
M. & N.

Bojwi*—Prlaol
psl,WheB Dock

Last paid Dec., 1887.
Last paid July, 1887.
Last paid Dec, 1887.
Last paid Jan., 1888.
Last paid Oct., 1890.

N. Y., Morton, B. & Co. July 1, 1926
do do Jan. 1, 1936
do do July 1, 1938

N. Y., Atlantic Tr. Co. 1896 & 1897

N. Y. Office, 45 Wall St. June 1, 1963
do do June 1, 1996

1st coup, paid Feb. '92. June 1, 1999
N. Y. Office, 45 Wall St. Nor. 1, 1940

do do May 1, 1921
do do Apr. 1,

May 1,

1942
do do 1906
do do

N. Y., Mercantile Tr. Co. July 15 1891
do do Aug. 1, 1938
do do July 1, 1938
do do July 1, 1938
40 do Oct. 1, 1893
do do Nov. 1, 1906
do do Aug. 1, 1920
do do Nov. 1, 1920

June 1, 190§
July 1, 1922
Dee. 1, 1910
Jan. 1, 1891
Apr. 1, 1921

1888-89. 1889-90. 1890-91.
Gross earnings $1,330,519 $1,507,124 $1,605,364
Operating expenses and taxes 996,559 1,001,950 1,069,146

Ket earnings $333,960 8505,174 $.536,218
Total net income $431,665 $612,041 $651,477

Bentalspaid $63,873 $62,281 $65,025
Interest paid during year 9,800 312,873 217,860

Total $73,673 $375,154 $282,885
Balanceoveriaterest and rents paid. $357,992 $236,887 '$368,592

* Additional exi)endltures out of Income for lowering and bridging
tracks In Minneapolis, new machine shop, equipment, &c., $269,294.
—(V. 52,p. 321,608.642,681,718,940; V. 63, p. 368, 436, «02; V.
M, p. 443, 721, 762, 964.)

nilnneapollii St. Paul & Sanlt Ste. IHarle.—C5e« Map.)—
Owns Minneapolis to Sault Ste. Marie, Mich., 491 miles ; branches, 15
miles ; from Minneapolis northwest to Merricourt, No. Dak., 29(3 miles:
Hankinson to Valley City, No. Dak., 82 miies; total completed, 884
miles. Formed May, 1888, by consolidation of the Minneapolis Sault
Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 46, pp.
S38, 609.) Controlled in the interest of the Canadian Pa<!iflc, which
anoonditioually guarantees by endorsement 4 per cent Interest on the
tonds. (SeeV. 50, p. 784; V. 51, p. 239.) About one-half the Minn-
eapolis <fe Pacific bonds and practfcaUy all of the other issues have
•esented to the reduction of interest to 4 per cent. See under Cana-
dian Pacific, Chronicle, V. 54, p. 799.
Abstract of Minneapolis Sault Ste. Marie& Atlantic mortgage In V. 45,

p. 243. The consolidated mortgage of 1888 (trustee, Central Trust Com-
pany, mortgage abstract Chronicle, V. 47, p. 142) will retlrethe prior
bonds at maturity; see V. 52, p. 608.
From Jan. 1 to May 31, 1892 (5 months), gross earnings were $1,133,-

018, against $774,374 in 1891 ; net. $349,666, against $246,593.
In year 1891 gross earnings, $2,590,896; net, $990,016; interest on

1)onds, $846,036, rentals, d-c, $115,364; balance, surplus, $28,616. See
V. 54, p. 847. In 1890 gross earnings, $2,013,370 ; net, $669,004. (V.
SI, p. 339, 416; T. 52, p. 280, 608.)

nissourl Kansas & Tex:an.—(See Map.) Road Owtjbd and
Operated.—Owns from Hannibal, Mo., to Denlson, Texas, 577 miles;
branches. Parsons, Kan., tp Junction City, Kan., 157 miles; Denlson,
Tex., to Whitesboro, 25 miles; Fort Worth to Taylor, 162 miles; Denl-
^Kin to Mlneola, Texas, 103 miles ; tliree small branches, 20 miles; total
owned, 1,044 miles, not Including 54 miles leased to the Missouri
Paciflc. Proprietary lines In Texas (entire stock owned): Denton,
7exae. to Dallas, Texas, 37 miles ; Dallas to Greenville, 53 miles;
Whitesboro to Henrietta, 87 miles; Taylor to Boggy Creek, 90 miles
8an Marcos to Lockhart, 16 miles; Trinity to Sabine, 67 miles ; Dallas
A Waco RR.—Dallas to Mlltord, 51 miles (extension since completed,
16 miles); total proprietary lines, 401 mUes; total length of ail owned
lines operated, 1 ,445 miles.
Operates jointly with Texas & Pacific—Fort Worth to Whitesboro, 71

miles. Leases Kansas City & Pacific Railway—Paola to Stevens, 130
miles; S. D. & D. Railway—Denison to Sherman, 10 miles; total oper-
ated 1,656 miles. Also operates the Denison & Washita RR., 15 miles.
The Holden branch additional, 54 miles, is owned by Missouri Kansas &
Texas, but leased to Missouri Pacific. East Line & Red River RR.—
Jefferson to McKinney 153 miles (of which 121 miles narrow gauge)
Is operated separately by W. M. Giles as receiver.
Okgaj«xauon, HisTORir, &c.—The Missouri Kansas & Texas Company

was rfrgaBlaed April, 1870. In May, 1881, it was leased to the Missouri
Pacific, Imt on June 1, 1888, default was made on interest payments.
Keorganlzed In 1890, without foreclosure. In accordance with plan In
V. 49, p. 719, the old first mortgage being paid off at par. The reoelvers
were discharged July 1, 1890.
In October, 1891, to meet the requirements of Texas laws, the

"M. K. & T. Railway Company of Texas" was formed,with a capital of
^,000,000 to consolidate all this company's roads in Texas. The entire
etook is deposited with Central Trust Co. as trustee for tlie benefit of
the M. K. & T. security holders. The Texas chai-ter authorizes the
Issue of bonds at $20,000 a mile. Extensions are In progress from
Boggy Tank to Houston, 80 miles, and Lockhart to Smithville, 36
miles. (V. 53, p. 640, 1047.)
The Missouri Kansas & Eastern (see below) has been incorporated to

build an extension from BoonviUo to St. Louis, 166 miles (to be com-
pleted this year). Bonds for $4,000,000 have been authorized.
These pieces of construction will give the M. K. & T. a through line
from St. Louts to Houston and is In accord with the policy of the reor-
ganized company to round out and make compact the former dis-
jointed system. See V. 54, p. 887.
The East Line & Red River Railroad most of whose securities are

owned by this company, wa^sold in foreclosure in January, 1892.
The company has a land grant in the Indian Territory of 3,622,400

acres, subject to the extinguis jment of the Indian title. The BoonevlUe
Bridge Company is a separatc;organization.
In 1892 all intercut in the stKk of the International & Great Northern

Bailroad was sold to Mi,ss(>milPaciflc parties. V. 54, i>. 3C6.
Prick of Stock.—Preferred 'stock: In 1890, 16ia®31i8; in 1891,19%

®29%; in 1892 to July 22, inclusive, 24®33ie.
Boxns.-Full alxxfracts of ti.^ new first mortgage (trustee Central

Trust Companj) and of the now second mortgage (trustee McrcuuUlu

Trust Company) were in V. 51, p. 495. Both mortgages cover the
securities of proprietary linos, as well as the lines owned directly.
Payment of Interest on the new second mortgage bonds is not obligatory
till after August 1, 1895, and is not cumulative, but in February, 1892,
the coupon of 2 per cent was paid. The agreement to pay coupons on
the second mortgage prior to August 1, 1895, is conditioned "upon
such net earnings as shall remain at the expiration of each six months
after payment of operating and maintenance expenses, taxes, repairs,
renewals, replacements, Insiu'ance and interest on the first mortgags
bonds."

Guarantv.—Interest Is guaranteed on $2,500,000 Kansas City dc
Pacific 4 per cent bonds and $752,000 BoonevlUe Bridge 7s, and prin-
cipal and interest on Dallas & Waco bonds (Issue limited to $2,000,000),
and (by endorsement on the bonds) on the Sherman Denlson & Dallas
bonds (issue limited to $1,600,000).
Tlie bonds to be issued on the St. Louis E.xtension by the Missouri

Kansas & Eastern will be guaranteed by the M. K. & T., which owns all
that company's stock. See V. 54, p. 433, 887.
Earninos.-From January 1 to June 30, 1892 (6 months), gross

earnings (partiy estimated). Including K. C. & Pacific, were $4,121,512,
against $4,102,068 in 1891. From July 1 to December 31, 1891 (8
months), gross earnings were $5,629,052; net, $1,726,,523.
Report for 1890 was in Chronicle,V. 52, p. 640. Earnings, etc., hare

been as in the table below, the Receiver having been in possession till
July 1, 1891.

1889. 1890. 1891.
Miles operated (average) 1,711 1,777 1,672
Total gross earnings $7,922,444 $9,004,005 $9,775,120

Operating expenses $6,245,006 $6,351,862 $6,977,411
Net earnings $1,677,438 $2,652,143 $2,797,70©
Per cent of operating expenses to
earnings (exclusive of extraod'y) 70-22 70-54 71'38

Rental Kansas City & Pacific BR 99,096
Taxes 187,266 162,280
—(V. 52, p. 121, 204, 428, 463, 609, 640, 641, 796, 899, 902, 973; V. 53L
p. 21, 95; V. 54, p. 159, 288, 433, 441, 443, 444, 844, 845, 887, 1009.
1047; V. 55, p. If6.)

raissonrl Pacific—Road Owned and Operated.—Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles ; Pleasant HUl, Mo^ to
Jopiin, Mo., 133 miles ; Verdigris Valley Independence & Western BK
and extension—Lcroy to Deering, Kan., 81 miles ; Leroy A Caney Val-
ley— E»per to Peru, Kan., 52 miles ; small lines in Kansas, Missouri and
Nebrntka, 780 miles; total Mtasouri Pacific system proper, January 1,
1892, 1,542 miles, of which 1,241 miles are owned and 301 miles oper-
ated under lease.
Also operates certain " branch lines " which have a separate corpoi^

ate existence, but which are nevertheless an integral p.art of the sys-
tem, most of their bonds being pledged to secure Missouri Pacmo
Issues. The branch lines include the Kansas <fe Colorado Pacific, afforiV
Ing a direct line from Ottawa, Kan., to Pueblo, Col., 540 miles, an(
having a total mileage operated of 1,519 miles, this including the
Pueblo & State Line RR., 162 miles, leased. Other liranch lines. 130
miles. Their total mileage January 1, 1892, being 1,649 Bules. "Totat
Missouri Pacific and branch lines, 3,191 miles.
Also operates Central Branch Union Pacific, 388 mUes ; Sedalla War-

saw & Southwestern. Sedalia to Warsaw, 43 miles : St. Louts Iron Moua-
tatn& Southern and leased lines, 1,547 miles ; Houston Central Arkan-
sas & Northern, McGehee, Ark., to Riverside, La., 119 mUes. Grand
total Missouri Pacific mileage January 1, 1892, 5,289 miles.
Organization, Leases, &c.—The Paclflo RR. of Missouri was sold la

foreclosm-e September 6, 1876. The present company was a consolida-
tion in August, 1880, embracing the Missouri Pacific (and minor roads.
The Sti Louis Iron Moimtiim & Southern stock is nio.stly owned by the

Missouri Pacific, much of it liaving been acquired in May, 1881, by ex-
change of three shares of Mo. Pac. for fo\ir shares of Iron MoimtaiJb
Complete control of the International & Great Northern was scoured la
the interest of this company in 1892. See V. 54, p. 366.
Stock.-Increase of stock to $55,0O0,(XK) was authorized in July,

1890, of which $1,000,000 to be given as bonus with the $10,000,000
collateral trust lionds, $2,000,000 in exchange for Iron Mountain
stock, and tlie remainder to be Issued as the stockholders may from
time to time determine.
Dividends—Under the new reffim* the payment of dividends was

begun on the present stock in 1880, in which year lia per cent was
paid. Dividends since have been: In 1881, 6; in 1882, 6I4; in 1883
to 1887, inclusive, 7 yearly; in 1888, 5H; In 1889,4; iu 1890,4; In 1891,
January, 1; April, 1; July, 1. In October, 1891, and since, none.
Priceof Stock.—In 1883, 86ai06''8; In 1884, 63ia®100; in 1885. 89>a

®111%; in 1886, 100%®119; in 1887, 84%®112; in 1888, 66>4a89%j
In 1889, 64i2®78; iu 1890, 53®79i4; in 1891, 54i4®77ie; in 1892,
to July 22 Inclusive. 5412865%.
Bonds —The consolidated mortgage is for $30,000,000—trustees John

F. Dillon and Edward D. Adams. Of tlie consolidated bonds the balance
unissued Is in the hands of trustees to redeem prior bonds as thfty fall
due. See abstract of mortgage in Chronicle, V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New

York, trustee) are secured by mortgage bonds of new roads at $12,000
or $15,000 per mile. For secuiities pledged, itc, see V. 4(j, p. 678.
As to collateral trust bonds due in 1920, see V. .50, p. 669, 874.

The Leroy & Oaney Valley Railroad In Kan»;w, 90 miles, is leascJ and
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

lvalue.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per Wlien Where Payable, and by
Cent. Payable Whom.

*OHrf»—P»rlnol •

pal.Wheu Due.
atorks—Last
Divldeudu

UUtouri Padfle—(Concluded.)—
Collateral trust bonds ($15,000,000), gold. . .c*4r
Collateral trust bonds for $10,000,000 gold. . . .0*

BoonvlUe St. Louis & Southern RR. 1st mort..
Ler. ACaney Val.RR.lBt M. ($10,000 p.m.),K.gu.o*
Verdigris Val. Independence <fe W. 1st M.,g.,guaT.

Missouri I'acijtc System—SI. Louis Iron. Mt. le So...
8t.L. IronMt.&8o.l8tM.,tobeextendcdat5p.c..c
2d mortgage, gold C
Arkansas Branch 1st mort., land grant, gold.
Cairo Arkansas & Texas lstmortgage,gola.o**r
Gen. consol. and land gr. M. ($45,000,000), gold
Do do gold, stamped, guaranteed
Car trusts, series D. andE

Kansas & Arkan. Val. Ist M. $20,000 per m., g. .

.

Little Rock & Ft. Smith Ist M.,land gr. sink.fund..
10-yearcoup.notes (Sep., $86,205 due July,1893)

Little Rock June. IstM., guar. p.&i.by Iron Mt..o*
Mobile <t Birwi.—Stock

1st, ($20,000 per mile) gold, guar c&r
Mobile d- Dauphin Isl.—X»t M. (for $3,000,000), g..c
Mobile it Oirardr-lKt mortgage ($200,000 are 68).

c

Mobile <e OAio—Stock ($10,000,000 authorized)
IstM., Mob. to Colum., gold c*
l8t mort., exten. ,Colum. to Cairo & branoh.gold .

o"

General mort. for $10,500,000, land grant, s. f..c
Equipment bonds ($60,1 19 of these are car trusts)

Mo7toHffuliela Mver—SnK Balti.more & Ouio.
Monlana Cciilral—SKK Gheat NoiiTiiKiiN.

1,120
470
44
80
75

210
310
99
71

1,272
1,272

i65
165

"2

146

"85

472
55

527

1887
1890
1886
1886
1886

1867
1872
1870
1872
81to'7

1887
1875

1891

1887
1888
1877

1879
1883
1888
84-'90

$1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

I'.ob'o

500 &0.

1,000
100
1,000
1,000
1.000
100

500 &c.
1,000

500 &e.
1,000

$14,376,000
7,000,000
400,000
520,000
750,000

4,000,000
6,000,000
2,500,000
1,450,000

18,683,000
6,956,000
782,500

3,400,000
2,342,.500
171,535
435,000

3,000,000
3,000,000
350,000

1,000,000
5,320.600
7,000,000
1,000,000
8,169,000
660,000

!«•

5 g-

7

l«-

if:

|"«-

7
6

"5g.
6g.

4&6
"eg.
6g.
4

M. & 8.

F. & A.
F. & A.
J. & 3.
M. & B.

F. 4 A.
M. & N.
J. & D.
J. & D.
A. & O.
A. & O.

J. & J.
J. & J.
A. & O.

J. A J.
F. & A.
J. & D.

&"d.
Q.—Jan.
M. & S.

Vario's.

N. Y., Mercantile Tr. Co.
do do

N. Y., Am. Ex. Bank.
N.Y., Mercantile Ti-. Co,

do do

N.Y. Mercantile Tst Co.
New York or London.

N. Y., MercantUe Tr. Co.
do do
do do
do do
do do
da do
do do

Boston, E. Atkin & Co.
N.Y., Mercantile Tr. Co.

Jan. 1, 1917
Aug. 1, 1920
Aug. 1, 19H
July 1, 192iB
Feb. 1, 1926

Aug. 1, 1892
May 1, 1897
June 1, 1895
June 1, 1897
Apr. 1, 1931
Apr. 1, 1931

Jan. 1, 1937
Jan. 1. 1905
J'ly'93-Jan'»4
Apr. 1, 191«

Jan. ,'92,coup, last paid.
N. Y., Of., 32 Nassau St
N. Y. Security & Tr Co.

N.Y.,

Jan. 1, 1937
1928

Jime 1, 1897

Farm. L. ,&Tr. Co.
do do

N. Y., Gallatin Nat. Bk.
New York City.

Dee. 1, 1927
July 1, 1927
Sept. 1, 1938
Var., '92-189*

Iwnds guaranteed by Missouri Pacific as also the Verdigris Valley Inde-
pendence & Western. The Booueville St. Loui.s & Southern RR. (Boone-
vllle to Versailles, Mo., 44 miles) is leased at $25,000 per annum.
Operations, Finances, &c.—At the meeting of directors in New

York Boptember 30, 1891, the October dividend was passed and the
Btock fell on October 1 to 54%. See V. 53, p. 474.
The report for 1891 says that tbe charges against net earnings of the

Missouri PaoUlc and Iron Mountain compaiiies for the year include
9663,431 expenses of refunding $7,000,000 of Cairo & Fulton Itrst
mortgage 7 per cent bonds, also a similar expense of $128,650 for ex-
tending at 5 per cent $2,573,000 second mortgage 7 per cent bonds of
the Pacitlo Railroad of Missouri. Tlie funding of these bonds resulted
in an aggregate reduction in interest annually of $190,000. In addition
to the foregoing the sum of $390,000 was paid in cash for purchase of
one thousand box cars and $442,353 for construction of new lines dur-
ing the year, an aggregate ol $1,630,434. The floating debt Jan. 1,
1892, consisted of $4,322,917" advances by directors."
Gross earnings of Mo. Pacitio and St. L. I. M. & So. combined for 5

months to May 31 in 1892, $10,256,468, against $9,613,915 in 1891;
$2jl37,327, against $2,116,636.
The annual report of Missouri Pacific for 1891 was in the Chroniclb,

V. 54, p. 442, 483. The gross earnings, operating expenses and sm-plus
•amings of all lines operated hava been as follows

:

All lines- 1889. 1890. 1891.
MUes operated, average 5,019 5,109 5,283
Total earnings $23,493,467 $25,370,344 $25,918,106
Total expenses 15,532,883 18,002,729 18,495,357

Surplus earnings $7,960,584 $7,367,615 $7,422,749
Batio op. exp. to gross earn 6612 p. c. 70-96p.c. 71-36p.c.
For the Missouri Pacific proper and branches (3,191 miles), not in-

alnding Iron Mountain and otlier auxiliaries, the report was as follows,
the item of " taxes, rentals, etc.," in the Income account of 1891 being
explained in a foomote.

1889. 1890. 1891.
*Ill«s operated December 31 3,119 3,145 3,191
Passenger earnings $2,665,354 $2,742,808 $2,663,798
Freight 8,286,682 9,174,427 8,865,315
Mail, express and miscellaneous.. 1,624,184 1,589,294 1,691,984

Total earnings $12,576,220 $13,506,529 $13,221,097
Total operating expenses 8,868,828 10,224,706 9,920,148

Net earnings $3,707,392 $3,281,823 $3,300,949
Dividends, interest, <to., received. 1,981,790 2,223,951 634,054

Total net Income $5,689,182 $5,505,774 $3,935,003
Interest on bonds $2,458,485 $2,598,143 $2,776,580
Dividends paid* 1,758,994 1,823,498 1,422,859
Taxes, rentals, &c 793,275 588,187 f 1,824,796

Total disbursements $5,010,754 $5,009,828 $6,024,235
Balance for year -h$678,428 -(-$495,946 —$2,089,232

* Paid 4 per cent in 1889 and 1890 and 3 per cent in 1891.
t This item is made up as follows : Intere-st and exchange, $194,231;

discount and premium, $767,003; extending second mortgage bonds,
$128,650; taxes, $567,45('>; Western Association expenses, $27,773;
rentals, $139,682 ; total, $1,824,795.—<V. 52, p. 425, 534, 761; V. 53, p. 474; V. 54, p. 78, 442, 483.)

nissourl Pacific System—St. Louis Iron fountain &
Soutlieru.—Owns St. Louis to Texarkana, Texas Line, 490 miles;
tranches to Belmont, Mo., Bird's Point, Mo. (Cairo), Camden, Ark.,
Helena, Ark., Oishniau, Ark., Arkansas City, Ark., Warren, Ark., Mem-
Ehls, Tenu., <fec., 714 miles ; total owned January 1, 1892, 1,204 miles.
eases Little Rock & Fort Smith and Little Rocic Junction railroads,

172 miles; Kansas & Arkansas Valley RR., 170 miles. Total operated
January 1, 1892, 1,547 miles. The Camden A Alexandria, 32 miles,
was acquired in Maj , 1892. See V. 54, p. 762.

Stock.—The stock ($25,784,200) is nearly all held by the Missouri
Pacific Railway, most of it having been retired in May, 1881, by the
issue of tliree shares of Missouri Pacilic stock for four of Iron Moimtaln.
Lands.—The sales oi laud iu Arkansas for 1891 were 59,361 acres at

$2'83 per acre, the total sales including town lots being $168,240; in
Missouri as 5,730 acres for $2'79 per acre, the total sales including
town lots bcing$16,004; from Little Rock & Fort Smith Railroad grant
14.520 acres lor $3'14 per acre. Lands in Arkansas unsold December
31, 1891, (>7K,2(>5 acres; In Missouri, 80,701 acres; of Little Rook <Si

Fort Smith Railroad, 523,168 acres.

Bonus.—The general consolidated mortgage is for $45,000,000, bonds
being reserved to retire all prior issues, these covering only 485 milca.
The mortgage is a .rtrsi lien on tlie 787 miles in Arkansas and on all un-
sold lands, amounting to 705,0'JC acres on January 1, 1892. Trustee of
mortgage. Mercantile Trust Company of New York. As indicated in
the table above, part of the general mort^^age Ss are endorsed with the
Missouri Pacific's guaranty of principal and interest. Janu.iry 1, 1892.
there were still $159,500 oht iiirouies of various issues outstanding.
" Advances by directors" January 1, 1892, $680,390—sundry acooouu
layable, $1,033,744.

The $4,000,000 fli-st mortgage bonds maturing August 1, 1892, will be
extended at 5 per cent per aiiuuiii until May 1, 1897. V. 55, p. 100.
The Little Rock & Fort Smith Road was absorbed by an exchange ol

its stock in 1887 (4 shares for 3 of St. Louis & Iron MouBtaiu.) See title
of that company in SurPLEMPiNT of May, 1888, and lueviously.
The St. Louis <& Iron Mount, report for 1891 was in V. 54. p. 442, the

item of " taxes, bridge expenses, etc.," being explained in a footnote

:

INCOME ACCOUNT.

1889. 1890. 1891.
Miles operated 1.208 1,550
Gross earnings $8,964,795 $10,859,173 $11,581,034
Net earnings $3,773,355 $3,889,487 $3,877,034
Other receipts 288,529 27,356 20,413

Total net income $4,061,884 $3,916,843 $3,897,447
Interest on bonds $2,407,626 $2,414,506 $2,271,471
Taxes, bridge expenses, &o 383,144 798,979 '1,586,229
Dividends 1,030,248 773,294

Total disbursements $3,821,018 $3,986,779 $3,857,700
Balance for year sur. $240,866 def . $89,936 sur. $39,747

* This item includes : Discount and premium, .$662,695; iuterest on
Kansas & Arkansas, etc., bonds, $395,310; taxes, $245,524; bridge
improvements, $254,894; traffic association, etc. $27,804.
—(V. 52, p. 41,351,425,428; V. 53, p. 474; V. 54, p. 442, 762; V. 55,
p. 100.)

ITIoblle dc Birmliisbam.—C<See Map East Tennessee Virginia *
Georgia.)—Mobile to Marion Junction, Ala., on the East Tennessee Vlr-
fiiiia & Georgia Road, about 147 miles; trackage to Mobile and Selma,
7 miles; opened in July, 1888. Abstract of mortgage V. 45, p. 274.

East Tennessee Virginia & Georgia owns a majority of the stock and
guarantees principal and iuterest of bonds. In June, 1392, tlio East
Tennessee having gone iuto receiver's hands, Mr. T. C. Busli, the Presi-
dent of this company, was appointed its receiver. Coupons due July
1, 1892,were not paid. See V. 55, p. 21, 59. Stock, $3,000,000 (par, $100).
There are $1,500,000 2d mortgage 5s, due June, 1939. In year ending
June 30, 1891, gross earnings, $284,122, against $251,852 in 1889-90.
In 1889-90 net, $61,199; iuterest. $150,000; taxes, $11,562; deflolt,
$100,362, against $136,550 for 1888-89. Total deficit to June 30, 1890,
$236,912. (V. 51, p 612; V. 55, l). 21, 59.)

Mobile & Glrard.—Owns from Columbus, Ga., to Glenwood, Ala..
102 miles. Extension proposed to Andalusia, Ala., 37 miles, Bonds at
$12,600 per mile for extensions were authorized, the total issue of
which must uotexceed ,$4,000,000. Common8tock,$l,137,121; preferred
stock, $137,608, and $2,630 Pike County stock; par, $1()0. From June
1, 1886, roiid was leased to the Central of Georgia (which owns $816,150
stock) for 99 years at a guaranteed dividend of 1 1.2 per cent pel- armum
on $473,400 stock. Tlie bonds, of which $200,000 are 6s and $800,000
48, are also guaranteed, principal and interest. In 1889-90 gross earn-
ings, $274,082; net, $78,132; iuterest, $48,800; taxes, $10,115; surplus,
$19,216; dividends, $19,045; balance, $171. (V. 51, p, 570, 680.)

nCobile & Ohio.—C See Map.)—Ownf\ from Mobile, Ala., to Coliua-
hus, Ky.,472 miles, proprietary line, Kentucky & Tennessee Railroad
to Cairo, 21 miles ; also branches to Starkville, &c., 34 mUes ; total
owned, 527 miles ; leases St. Louis & Cairo Railroad, Cairo to St. Louis,
152 miles, and track to Millstadt, 9 mUes; total operated, 687 niles.

History., Etc.—chartered in 1848, main line opened iu 1861, reor-
ganized in 1883 without foreclosure. In 1886 the St. Louis & Cairo
Railroad (161 miles) w»- leased for 45 years. See that company.
Lands June 30, 1891, were 627,366 acres, valued at $325,589.
Stock.—Stock authorized, $10,000,000; outstanding, $5,320,600;

par, $100. The assented stockholders claim that the old holders of
debentures, having accepted mortgage bonds for their holdings (ex-
cept $64,100 which tliey oflTer to pay ofl'), should no longer control the
company by the voting trust. The question at issue is one of law. See
V. 54, p. 329, 683, 702, 800.

Bonds —In 1888 the 4 per cent mortgage for $10,500,000 (trusteo
Farmers' Loan & Trust Company,) was issued to pav floating debt,
retire debentures, &c. UntU September 1, 1891, interest was payable
in scrip. There can be no foreclosure under this mortgage till four
coupons are in default. Ot the total amount ($10,500,000) authorized
under tills mortgage, there have been canceled by operation of the
sinking fund .$648,500, there are held to exchange for debentures not
exchanged $37,000, and tUe company holds in reserve in its treasury
$1,900,000. See mortgage abstract, V. 47, p. 83.
Price OK Stock.—In 1891, 26a45; in 1892, to July 22incl.,34>o®42i4.
Earnings.-From January 1 to June 30, 1892, (6 months) gioss earn-

ings (partlyestlmated) were $1,641,447, against $1,712,529 in 1891.
For the six mouths ending December 31, 1891 , earnings were as fol-

lows (see editorial V. 54, p. 2Git} : Gross earnings, includiug income
from rents, etc., $1,793,703, against $1,846,608 in 1890; not earnings
$663,694, against $681,405; interest, rentals, etc., $526,122, against
$530,497; cou8tructi(m and equii>meut $9,757, against $'23,767; sur-
plus $127,815, against $1'27,141. Extraordinary expenditures (repr&-
seutiug new property acquired and iiayments on tlic principal of car
trasts) payable with proceeds of bonds, $64,333, against $55,814.
Fiscal year ends Juno 30. Report for 1890-91 was iu V. 5.., p. (iOl.
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HUea
of

Road.

Date
of

Bonds

Size, or
Par

Value,

Amount
Outstanding

INTEREer OB DIVIDENDS.

Bate per When
Cent Payable

Where Payable, and by
Whom.

Xmiterey dt Mex. OtUf—Int. M. $2.5.000 per m., g.o*
Monlgom A UufaHla—1st, s. f., $15,000 not dr'u. .c*

Uont. Ticsc. <« fern.—1st M., fl8,000 per m.,(?old.o*
Uorgan'a La. it rcj-.— IstM. (N. O. to Morgan Clty)c'

1st mortgage, Alexandria Exteosion, gold
If. O. Opel. & <H. West. bils. ei. in '89 (assumed).

MorrU <t i'«»M—Btook, 7 p. c. guar. D. L. &W
IstmorteaKC sinking fund
Convertible bonds
Gen. M. A iHt on Hoonton Br. 4o. (guar. D.L.&W.)
Oonsol. M. (for $'.20,000,000) guar. D. L. A W.o*&r
Bpeoial real OHtJite IjontlH

Morris A Essex Extension stflelf, guar. 4 per cent.
MorrMoicti^t Oum. rtn/i—l8tM.,$'.;5,0(K)p.in.,gld.o'
WaiKua A Z/oui«(i—8tock,9 p.c. rental,92 yrs. B.&M.
Bonds not mortgage, gold
Do do gold

tfathvUle OhaUaiuioga dS St. Lou£»—Stock
Ist mort«!Mco (for sfG.SOO.OOO) o*4r
2d mortgage, gold or Hiiver 0*&r
Ist M. on Fayette, .ind McM.brs. ($6,000 p.ni.)o*&r
Ist raortgngi) on I^banon Branch 0*

1st M. on .nmixr lir. ($90,000 are 8s, due 190H)o*
Ist Hiortgiige on CcntrcvUlo Branch, gold c*ftr

Ist M. on Tracy City Br. (Tenn. C. & I. RR.).o*4r
IstM. on Bon Air Br., red. at par aft. July '97,. . .o'

Consol. M. ($'JO.OOO,000), $20,000 p. m., gold- . .C
Duck River RR. 1st M., $6,(X)0 p. m., assumed.c*
2d mortg.ige. assumed c*

Kathville itlhmlui—Stock, guar. 6 p. o. by L. & N.
1st mort., guar., s. f. ($200,000 held in sink. fd.).

Ifcuh. Flor. a Sheff.—Ut M. ($2,500,000), gold, gii.o
SathvilU i£ EnoxvUle—1st moi-t. for $2,000,000. .0*

389
81

102
157
80

"si

137

"2

40
18

340
321
125
29
43
46
20
7

710
48
48
119
119
91
73

1888
1879
1889
1878
1880
1859

1864
Var'us
1871
1875
Var'us

1891

1873
1880

1873
1881
1877
1877
77-'83
1883
1887
1887
1888
1876
1881

1870
1887
1888

$1,000
1,000
1,000
1,000
1,000

"60
500 *0,
1,000
1,000
1,000

ioo
1,000
100

100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &0.
1,000

25
1,000
1,000
1,000

$9,727,000
1,500,000
804,000

5,000,000
1,494,000
249,<K)2

15,0<M),000
5,000,000
28 1 ,000

4,991,000
12,151,000
2,795,000
250,000

1,000,000
800,000
200,000
100,000

10,000,000
6,300,000
1,000,000
750,000
300,000
461,000
376,000
580,000
130,000

3,847,000
106,000
34.000

2.265,582
2,100,000
2,096.000,
1,043,700

««•

f«-
7 per an.

7
7
7
7

4 per an
6g.

9 per an.

5 per an.
7
6
6
6

6g. AS

6

6&§'
o ^«-
6 per an.

7

I'-

M. A N,
J. A J,

* D,
A. A
J. A

&
A

M. 4 N.
J. A J.

A O.
J. A D.

M. A N,
J. A J
M. <fc N,
F. A A,
J. A J.

Q.-F.
J. A J.

A
A
A
A
A
A
A

A. A O.
J. A J.
M. A N.
J. A D.
J. A J.
F. A A.
M. A N.

NoT.,'91,ooup. last paid.
N. Y. StaU) Trust Co.
N. Y., Metrop. Trunt Co.
N.Y.,S.Pao.Co.,23Broad

do do
do do

N.Y, DeL Lack. A West
do do
do do
do do
do do
do do
do do

Nashua, 2d Nat. Bank.
do do
do do

New York A NashvlUe.
N.Y. , Continental N. Bk.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Nashville.
N. Y., 120 Broadway.
N. Y. and Louisville.

N. Y., Mercantile Tr. Co.

Nov. I, 193S
July 1, 1900
July 1, 1029
Apr. 1, 19ia
July 1, 19M
Apr. 1, 1899
JiUy 2, 1899
May 1, 19U
Jan. 1, 1909
Oct., 1901
June 1, 1919

Varlons.
Hay. 1892

Jan 1. 1921.
May I, 1899
Aug. 1, 1899
July 1, 1900
Aug. 2, 1899
July 1, 1919
Jan. 1, 1901
Jan. 1, 1917
Oct. 1, 1917
Jan.,1906A'2a
Jan. 1, 1923
Jan. 1893 to'17
July 1, 1917
Apr. 1, 1938
Jan. 1, 1896
Nov. 1, 1909
June 6, 1892
July 1, 1900
Aug. 1, 1937

1918

1887-88
Gross eaniinga » $2,629,536
Net earnings $710,392
Int on 1st mortgages. $480,000
Bent to St. L. A C 165,000
Int. on general mort
Int. on car trust, Ac. . . 59,918

INCOME ACCOUNT.
1888-89.

$2,881,474
$934,781
$480,000
165,000

73,752

1889-90.
$3,173,431
$1,070,918
$480,000
172,127
232,925
93,504

1890-91.
$3,559,138
$1,215,713
$480,000
191,914
312,850
85,736

Total dlsbursem'ts $704,918
Balance, surplus $5,474

$718,752 $978,556 $1,070,500
$224,879 $92,361 $145,213

* Including miscellaneous receipts from rents, etc.
Expended for additions to property and new equipment and not

Inolucled above; In 1887-88, $375,479; in 1888-89, $160,198; in 1889-90,

f
208,481; in 1890-91, $241,980. (V. 52, p. 164, 203; V. 53, p. 186,
84, 601 ; V. 54, p. 78, 266. 276. 329, 683, 762, 800.)

nonterey A mexlean (inlt,—(See iCap.J—Owns road completed
in Aug., 1891, from VenjuUto (on the Mexican International Railroad)
via Monterey to Tampico, on the Gulf, about 390 miles. An extension
from Venadlto to Sierra Mojado is soon to be Ijuilt. See V. 54, p. 964.
At Monterey three large smelting works are in course of con-
struction, and at Tampico the Qovemment is making a deep
water harbor, and large shipments of bullion it is expected
will go over the new road from Monterey to Tampico for
export. On April 23, 1892, the company being temporarily
embarrassed, J. Robertson, formerly General Manager, was appointed
receiver in Mexico. (See V. 54, p. 643.) The Central Trust Company
Of New York Is trustee of the mortgage. Sinking fund after November
1, 1898, but bonds cannot be drawn. The Mexican Qovemment gives
this road a subsidy of $14,222 per mile in 6 per cent silver bonds.
Stock $100,000. In the Chronicle of October 8, 1891 (V. 53, p. 485),
was a report at length upon the condition and prospects of this road.
From January 1 to Apr. 30, 1892 (4 months) gross earnings were

8297,661, against .$293,593 In 1891. In 1891 gi'oss earnings were
8883,462. In 1890 on 242 miles gross earnings were $-120,867; net,
8284,018; Interest, $266,782; surplus, $17,236_ General Trevlno,
President, Mexico ; T. S. Bullock, Vice-President, 40 Wall Street, New
York. (V. 50, p. 71, 484, 662, 904; V. 52, p. 863; V. 53, p. 126, 289, 475,
48S;V. 54, p. 643,964.)
BfontKomery A Enfanla.—Owns Montgomery to Eufaula, Ala.,

80 miles. ForeclOBed May 1, 1879, and re-organized. Operated under
eontiact by Central of Georgia, which guarantees the principal and
interest of the bonds. Stock Is $620,000, all owned by Central Railroad
of Georgia. In year ending June 30, 1890, gross earnings, $364,169

;

aet, $128,732.
montsomery THScaloofta A ITIemphln.^Projected from Mont-

fomery, Ala., on the Alabama Midland, to Columbus, Miss., 175 miles.
n May, 1892, graded nearly to Tuscaloosa, Ala., aliout 100 miles.
Stock authorized— common $1,150,000; preferred, $1,150,000; par
$100. C. C. Munroe, President, 77 WiUiam Street, New York.
dIorgan'B I,onI«iana dc Texan Railroad A SteamshipCom-

pany.—f*e Map of Smilhem Pacific Oo7npany.)—0\rnfi from New Or-
leans to Cheiieyvllle, 204 mllefi; branches, 55 miles ; trackage Cheney-
TlUe to Alexandria, 24 miles; total, 283 miles. In February, 1883, the
Stock was mostly purchased for the Southern Pacific Company, which
on Jan. 1, 1892, held $14,994,000 of the total $15,000,000 (par, $100).
In November, 1891, stock was Increased to $15,000,000. Oper.-vted
under lease to Southern Pacific Co., the lessee paying ail charges and
also 23 per cent of the net profits imder the omnibus lease. Com-
pany has 17 iron steamships plying between New York and New
Orleans and between Gulf ports; also wharves, warehouses, ana on
Jan. 1, 1892, owned ."{3,880,000 of the capital stock of the Houston &
Texas Central Railway Company, Ac. Dividends in 1888, 2 percent;
In 1889, nil; In 1890, nil.

From January 1 to May 31, 1892 (5 months), gross earnings were

S
1,993,549, against $2,221,170 in 1891; net, $290,418, against $501,-
58. For year 1891, gross, $5,683,432; net, $1,5'25,530; surplus over
charges, $753,612 ; net profits due company under lease to Southern
Paolflc, $556,441, against $565,799 in 1890.
morris A Essex.—rs«« Map of Delaware Laekateana d Weslern.)—

Owns from Hoboken, N. J., to Philllpsburg, N. J., 85 mUes; branch,
DenvlUe, N. J., via Morris A Essex Tunnel,To Hoboken, N. J., 35 miles;
leasee: Morris A Essex Extension RR. Into Patcrsou, N. J., 2 miles;
other lines, 14miles; total operated, 136 miles. In 1868 leased in per
petuity to the Delaware Lackawaua A Western RR., the lessees assum-
mg all liabilities .ind paying 7 per cent per annum on the capital stock.
They also agree to pay 8 per cent in case 10 per cent is earned on the
stock In any one year. Lessee July 1, 1891, held $.300,000 ntock.
The Morris A Essex Is Important to the Delaware Lackawanna A

Western as a route with terminal facilities on New York Harbor, but
the actual earnings on the road show a large annual deficit for the
lessee company after the payment of rental. The loss to lessee was
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; lnl883,
»1,104,218; in 1884, about $1,100,000; in 1885 and 1886, about
BOCXOOO. In 1890, gross earnings of road proper (119 miles) were
5,197,639; net, $1,665,914. (V. 52, p. 280, 350; V. 53, p. 370>
Morrlsto^wn * Ouinberlaud Gap.—Operates road Momstown,

Tenn., to Corryton, 40 miles. Extensions protected. Stock, (t)j (par
#100). Mortgage trustee is the Atlantic Trust Co.

Nashua A Iionrell.—Owns from Lowell, Mass., to Nashua, N. H,,
15 miles. On October 1, 1880, a lease for 99 years to the Boston A
Lowell was made. In 1887 lease wa.s transferred to Boston A Malna
Railroad (Company, which i)ay8 a rental of .$73,000 (9 per cent on stock).
The funded debt of $300,000, principal and interest, is assumed by tha
lessee, and the lessor holds the lessee's notes for the same amount—
$300,000. (V. 45, p. 143.)

NashTllIe Chattanooza A St. VonlH.—fSee Map.)—Ovma from
Chattanooga, Tenn., to Hlckmau, Ky., 320 miles; branciie= to IiObanon,
Ac, 352 miles; leases Western A Atlantic, Cliattanoog.i, Tenn., to At-
lanta, Ua., 138 miles; total operated Jime 30, 1892, 810 mlljs. Also
owns the Tennessee A Coosa Railroad, which will be extended so as
to run from Gadsden, Ala., via Manchester, to Bell's Factory or
Huutsvllle, 75 miles. The Western A Atlantic Is leased for 29 years
from December 27, 1890, at $420,012 per annum.
A malority of the stock ($5,077,500) Is owned by the Louisville 4l

Nashville RR. Co., and pledged for its 10-40 and unified mortgages.
The Tracy City branch 6a fall due $20,000 yearly on Jan. 1, 1893

to 1916 inclusive, and $100,000 on Jan. 1, 1917.
Of the consolid.'ited mortgage of 1888 (United States Trust Co., triM-

tee), $10,807,000 bonds were reserved to retire all prior bonds.
Dividends since 1880—In 1881,3; in 1882, Ha; in 1883 and 1884,

2; in 1885. nil; in 1886, 1 ; In 1887, 4; in 1888, 414; in 1889, 5 ; ta
1890. 5 ; in 1891, 5 p. e.; in 1892, Feb., 114; May, li<; Aug., IH.
Eabnings, Finances, Ac—In June, 1892, $500,000 additional ftnt

consolidated mortgage 5 percent gold bonds were Issued to aoquiie nev
road, etc , making the total amount listed $3,847,000.
Fiscal year ends June 30. The figures for 1891-92 were Issued In ad-

vance of the annual report, and Include the Western A Atlantio, 138
miles, not included in previoius years, but they do not include any
miscellaneous income, this item in 1890-91 having amounted to $37,-
482 and being embraced in the $1,657,063 net income for that year.
The report for 1890-91 was in Chhoniclb, V. 53, p. 406, showing earn-
ings as in the table below.

mCOMK ACCOUNT.
1888-89. 1889-9a 1890-91. 1891-92

Mileage end of yeat 652 6.52 652 810
Gross earnings $3,300,165 $3,550,460 $3,943,304 $5,353,287
Net income 1,348,721 1,430,414 1,657,063 2,029,008
Disburaeinents—

Interest on debt and taxes $869,696 $873,388 $914,799
Rental W. A A. RB
Dividends (5)333,426 (5)333,427 (5)333,427
Improvements 60,903 85,881 142,617

$950,515
420,012
500,000
118,111

Total disbursements.. $1,264,025 $1,292,696 $1,390,843 $1,988,688
Balance, surplus .$84,696 $137,718 $266.2-20 $40,370
—(V. 52, p. 40, 832, 899; V. 53, p. 21, 95, 406 ; V. 55, p. 2'2).

Nashville & nec».tnr.—(See Map Louisville <* NashtUle.)—Owna
from Nashville, Tenn., to Decatur, Ala., 119miles. The road was leased
May 4, 1871, to the Louisville A Nashville Railroad for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. Tha
lessee assumed all the debt and owns $823,300 of its stock. In 1890-91
gross earnings, $1,491,782 ; net, $566,897.
Nashville Florence dc ShelHeld.—C;S«« Map LouiniUe <« 2ra$lk-

ville.)—Owns from Columbia, Tenn., to Florence, Ala., 79 miles, with
brancli Iron City, Tenn., to Pinokney, Tenn., 12 miles, and has traekag^
Florence to Shetfleld (Memphis A (Jharle.ston Railroad), 6 miles ; total,
97 miles. Oiwrated by Louisville A Nashville, which company giiarao-
tees the principal and Interest of the itonds by endorsement, and owns
$565,000 of the $708,585 stock, par $100. In 1890-91 gross eamlnM
were $2,S0,058; net, $31,193; taxes, .$6,201; interest, etc., $101,009|
deficit, $76,018. President, M. H. Smith, lx)iiisville, Ky. (V. 53, p. 793.)

Nashville A Knoxvillo.—Owns from Lebanon to 6 miles beyond
CookvUle, 65 miles, and branch to Carthage, Tenn, 8 miles; projected
to coal fields of Fentress and Overton counties. Stock, authorized,
$500,000; outstanding, $372,700; par, $100. Trustee of mortgage^
Mercantile Trust Co. ofNew York. In year ending June 30, 1891, gross
earnings were $62,-t32 ; net, $22,241 ; interest on bonds, $40,280.

Naup:atnck.—Owns from Naugatuck Jtmotion, to WiiMted, Conn.,
56>2 miles; leased, Waterto^vn A W aterbury Railroad, i^ miles; total
operated, 61 miles. Lea.scd for 99 years from April 1, 1887, to New
York New Haven A Harlem at $206,000 per year, etimings being ii^
eluded In those of the lessee. In year en'Unig Septembor 30, 1887, gTOM
earnings were $725,828: net, $246,664.

Nesqoehonine Valley.—Owns from Nesqnehonlng Junction, Pa.,
to Tanienend, Pa., 17 miles; Tunnel Branch, Haiito, Pa., to Lansford, Pa.,
1 mile; total operated, 18 miles. Leased for 999 years to the Lehlgk
Coal A Navigation Company. In 1884 the option to purchase the itocK
at par and lutarest was suspended for 20 yean, with a guarantee ot 5
p«r cent per annura on stock.

Nevada Central.—Battle Mountain to Anttln. 94 miles (3-rt. guaca.)
Stock, ¥750.000; par, $100. Ro.'id sold In fore -losure June 21, 1887.
Above bonds were Issued In exchange for $750,000 old firsts. Orosa
earnlDgi In 1889-90, $37,070; deOoltunderoperatiscexpenses, $2,318.
Newark A Hudson.—Owns from Bergen Junction to Newark, IT.

J. , 6 miles. Leased to New York Lake B^le A Western at a rental of
917,500 per annum. Erie pay* Interest on bonds and Inoludes e»rnlii«a
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RAILROAD STOCKS A^D BONDS. 8»

Subscribers win confer a great faror by tflving Immediate notice of any error dlseorered in these Tables.

RAILROADS. „,,Miles
For explanation of column headings, &o., see notes ot

on flrRt page of tables. Road.

Date Size, or
of Par

Bonds Value.

$100
1883 1,000*0

50
1888 1,000
1871 1,000

500 &c.1869
1877

50
1870 500 &o.
1888 1,000
1888 ....

1888 1,000
1888

100
1869 1,000
1879 1,000
1881 1,000
1886 1,000
1870 1,000
1886 1,000
1880 500 Ac.
1885

100
1880 1,000

100
1885 1,000
1881
1890 1,000
1891 1,000
1891
1877 500 Ac.
1885 1,000
1874 £100 &0

Amonnt
Outstanding

nrrEREST or dividends.

Rate per When Where Payable, and by
Cent. Payable Whom.

JJond*—Prtnol-
paliWhen Dii««
«ocJ<c«-LMt
Dividend.

JTauoadM-A-—at'k.lO p.c. ren'l, 99 yrs.,N.V.N.H.AH.
Ist mortKaKC r

Nesqiiehoning Foi.—Stock, 5 p.c. ru. till 1904
Scvmla Centrnl—lBtH. g.. Income (sinking fund)
Netoark <£ Hudson— Ist mortgage
tfeu'ark Smntrnet dt A7raj(<ir.—l8tM.,ext.ln'89, g.c
Newburg IhitcJwsH rf Cannecticnt—Income bonds..]
New Onstlr .« Bearer Tulley—Stock
ITew Hureii <f- Derby—'lA mortgage (now 1st) guar.o*
Consol. mortgage for $soo,000. Interest guar..o^
Mortgage on Huntington Branch
Funded coupon cerllflcates
Real Estate CertiHoates

JV. Hav.it Northamp.—sry, gu. 99yr8.N.Y.N.H.&H.
Ist mortgage o"^

Consol. sink, fund $1.5,600 per year not drawn, o'
Northern Exten sion bondn 0*
BondH coiivertil>le Wrto stock 0*
Holy. & W., leased, lat & 2d M. ($200,000 gu.).o*

Keio Jersey Junctwu— Int. M., guar. l)y N.Y.Ccnt.oAr
Ifnr Jersey tl Nexr Yorlt—l»t M. (reorganization). c*

2d mortgage r
Nan Jjonilnii A^or(A«r»—Stock
Consolidated M., now Ist M. (»688,000 are 48).

c'

Netopnrt Xcws d: Mimimipjyi yaWcy—Stock
Neir Orleans <t Norlh Eastern—Prior Hen m., gold.c

1st mortg.age
N.Orl'ns iC yorthWenf^i—\sitM..>f.2O,O00p.m.,f^.,c*/tr
JVcwOW.rf-So.—Pri!»»o»«iiM.(:t;2.')0,()0())g..red. atl05
Istmort. forlfil.OOO.OOO. iiiponie for live years. ..

N. r. BrooMyndJliin.ncufh—a. Y. A M. B. 1st M..0*
N. Y. B. & M. B. iHtcon. M., gold, guar, bv L. I.o*

New Torkd: C'a/in(/«.—l8tM.8ter..gtiar.D.&H.,Cau.c'

55
18
94
5

44

15
13
13
4

92

"27

"l7
5

34
34
121
121

196
196
77
66
66
14
20
150

$2,000,000
150.000

1,418,600
750,000
250,000
800,000

1,164,500
700,000
225,000
575,000
71,900

480,000
225,000

2,460,000
1,300,000
1,200,000
700,000
700,000
260,000

1,700,000
400,000
100,000

1,500,000
1,500,000

13,604.490
1,120,000
5,000,000
1,540,000
200,000

(?)

500,000
883,000

4,000,000

lOperan
4

5 per an.
»«•

I'-
See text.

7
6
6
6
6

See text.
7
6
5
6

4*6
4
6
5

8 per an.
4A5

!'

I'-
7
5 g.
6 g.

1.1. * J.
J. * D.
M A S.

.1. A J.
M A 8.

M A N.

Q."^.
F. A A.
M A N.
F. A A.
K. A A.
F. A A.
A. A O.
.1. A J.
A. A O.
A. A O.
J. A J.
A. A <).

F. A A.
M A N.
J. A J.
t;.-J.

1

J. A J.

A." AO.
J. A J.
.1. A J.
A. A O.

(1)

J. A J.
A. A O.
M. A N.

New Haven, Ct., Treas.
do do

PhUa., 226 So. Third St.
No coupons paid.

N.Y.. L. E. A West. RR.
N. Y., Union Tnist Co.

When earned.
Newcastle, Pa.

Bridgeport, Ct., OlHce.
N.Y.30U8.RR.A B'g'pt

Bridgeport.
do
do

New Haven.
N.Hav.,N.Tradesm'8Bk.

do
do
do
do

N. Y. Cent. A Hud. Rlv.
N. Y., Mercantile Tr. Co.

do do
New London, Office.

N. Y., Bk. of No. Amer.

July, 1892
June 1, 1013
Mar. 1, 1892
July 2, 1938
Sept 1, 1901
Nov. 1, 1929
June 1, 1977

(1) 1892
Feb. 1, 1900
May 1, 1918
Feb. 1, 1900
Feb. 1, 1900
Feb. 1, 1900
Apr., 1892
Jan., 1899
Apr. 1, 1909
Apr. 1, 19U
July 1, 1896
Aj)r.'98A1911
Feb. 1, 1986
May 1, 1910
Jan. 1, 1986
July, 1892
July 1, 1910

N. Y., Central Trust Co.
N.Y. , MuUer, SchaUACo.

In default.
New York Agency.

N. Y., Corbln Bank'g Co.
do do

I.,ondon, Baring Bros.

Nov. 1, 191»
Jan., 1911
Jan. 1, 1940
Oct.,1931

1931
Jan. 1, 1897
Oct. 1, 1936
May 1, 1904

IB Its own statements. Stock, $250,000; par, $100. In year ending
Sept. 30, 181(1, gross earnings, $84,327: net. $0,850: deflclt under
interest, $10,650. Cortlandt Parker. Preaideut, Newark, N. J.

Newark Somerset Ac Straltsvllle—Owns from Newark, O., to
Shawnee, O.. 44 miles. Leased to Baltimore & Ohio till November 1, 1929
(with right to perpetual renewal at B. & O's option) at 30 per cent of
fross earnings and a minimum rental of .$40,000 (Interest ou debt),
tock, common $79,'>.400, and preferred, $218,200 (par both, $50).

$705,550 of the first and $191,850 of the latter being owned by the
Baltimore A Ohio. In 1890-91 gross earnings, $145.026 : net, $2,116.
Netvbnre Dutchess dc Connecticut.—Owns from Dutchess

Jimction, N. Y., to Millerton, N.Y., 59 miles. Reorganized after fore-
closure In January, 1877. In 1889-90 the "half right of way " from
Dutchess Junction to Hopewell Junction, with the partly built road
thereon, was purchased for $100,000. In addition to above incomes
there are $150,000 1st mortgage 78, due in 1907, and $65,000 of 5
per cent mortgage notes due $10,000 yearly, Jan. 1, 1892, to 1897. In
year ending June 30,1891, gross earnings wore $176,188: net, $30,-
516; surplus over charges, $9,462, against $28,379 in 1889-90. The
common stock is $500,000 and preferred stock $587,450; par .$50.
John S. Sclmltze, President, 59 Wall Street, New York City. (V. 47, p.
626; V. 53, p. 603.)
Kew CaHtle ic Beaver Valley.—Owns from Homewood, Pa., to

New Castle, Pa.. 15 miles. leased to Pitttsbnrg Fort Wayne & Chicago
Railroad f(ir 99 yenTB at a rental of 40 per cent of gross' earnings, aiid
lease assumed by Pennsylvania Company. Dividends since 1883
have been—in 1884, 19 per cent; in 1885, 10 per cent; in 1886 and
1887, 6 per cent each : in 1888 and 1889, 10 per cent each ; in 1890, 11
per cent; In 1891, SOi^: in 1892, Jan., Ha; April, 1^. Gross earnings
in 1891, $169,066: net, $59,297; rental received $67,626, against
$108,721 In 1890: loss to lessee, $8,329, against profit of $13,148 In 1890.
Ne«r Haven & Derby.—Owns from New Haven, Conn., to An-

sonla. Conn., 13 miles, and extension to the Housatonio Railroad at
Huntington, 4 miles. Leased to the Housatonio for 99 years from
July 9, 1889, the rental being guaranty of Interest on bonds and
funded coupon certificates, and 2 per cent on stock till July,
1892, then 3 per cent till July, 1895, and 4 per cent thereafter.
iMvldends are paid directly to stockholders in semi-annual Inst-ilments
January 10 and July 10. Stock is .$470,000; p.ar, 100. In June, 1 892,
control of the Housatonle passed into the hands of N . Y. N. H. A Hart-
ford parties, In whose system this road is now operated.

Ne»v Haven dc Northampton.—Operates from New Haven,
Conn., to Conway Junction, Mass., 95 miles; liranches—To Williams-
burg, Mass., New Hartford, Conn., Turner's Falls. Mass., Tarlffvllle,
Conn., 32 miles ; leases—Holyoke & Westfleld RR.IO miles ; total. 137
miles. In Jime, 1887, leased for 99 years to the New York New Haven
A Hartford at 1 per cent on stock till April, 1890; then 2 till April,
1893; then 3 till April, 1896, and 4 afterward. Interest on bomls is
guaranteed. Earnings are Included in the earnings of the lessee. The
Holyoke A Westfleld has paid annual dividends since 1879. Its first
mortgage bonds duo April 1, 1911, are guaranteed principal and Interest
by the New Haven A Northampton.
New Jersey Junction.-Terminal road through Jersey City,

Hoboken .-.nd Weehawken, connecting the trunk lines terminating at
those points :l ength about 5 miles. Leased for 100 years from June
30, 1886, to the New York Central & Hudson River RR. Co., which
guarantees the bonds absolutely. The mortgage is for $4,000,000.
flew Jersey & New York.—Owns from Erie Junction, N. J., to

GamervlLe, N. Y., 29 miles; branches to New City, etc., 5 mUes ; oper-
ates to Haverstiaw, etc., 14 miles; total operated, 48 miles. Reorgan-
ized after foreclosure In April, 1880. Stock outstaudiug, $1,440,800
common : $787,800 preferred ; par, $100. Control of ro.id is with pre-
ferred stock and first mortgage bonds till 6 per cent dividends have been
?ald on preferred stock for three years. From Jan. 1 to May 31,
892 (5 mouths), gross earnings were $116,512, against $101,837 in

1891. In 1890-91 gross earnings, $276,609; net, $31,987; deflclt
under Interest, Ac, $8,416. Henry W. De Forest, President. (V. 54,
p. 441.)
Ne^v London Northern.-^wns from New London, Conn., to

Brattleboro, Vt., 121 miles, and leases Brattleboro ..t Whitehall RR.,
Brattleboro to South I,ondonderry, Vt., 37 miles. The «ntlre line is
leased for 99 years from December 1, 1891, to the C(msolidated Ver-
mont RR., which assigned the lease to the Central Vermont. The
rental Is $210,CK)0 per annum, which leaves a small surplus after pro-
viding yearly for interest and 8 per cent dividends. Taxes, assessments,
improvements and renewals, are met bv the lessee, without claim on the
New London Northern. Ciuarterly dividends of 2 per cent will be paid.
Dividends since 1876—In 1877, 6% per cent; from 1878 to 1886, In-
olUBive. 6; In 1887, 6h: from 1888 U) Jan., 1892, inclusive, at rate of
7 per cent per annum. Beginning April 2, 1892, quarterly dividends of
2 per cent will be paid under the lease. The consol mortgage has bo-
come a first lien.—(V. 51, p. 241 ; V. 52, p. 391 , 761 ; V. 53, p. 256, 88I.1
Ne«r Orleans Fort Jackson tc Grand Isle.—Operates from

New Orleans, La., to Buras, 60 miles, and branch 1 mile.

NeTT Orleans & Nortli Eastern.—New Orleans, La., to Meridlam,
Miss., 19G miles. Stock Is $5,000,000 (par, $100), of which $4,320,000
and $4,900,000 1st mortgage bonils are held I)t the Alabama New Or-
leans A Texas Pacific Junction Railway CompMiy—which see. I

From July 1, 1891, to May 31, 1892 (11 months), gross earnings wer*

t
1,171,206, against $1,048,910 In 1890-91; net, $2.57,000, against
247,021 in 1890-91. In year ending June 30, 1891, gross earnings

were $1,135,859; net, .$264,540; Interest paid, $.365,400: interest
credits, $6,465 ; deficit, $94,394. In 1889-90 deficit 815,147. (V. 51,
p. 303; V. 52, p. 204; V. 53, p. 289.)

New^ Orleans A: Northwestern.—Owns from Natchez, MiM,
to Rayville, La.. 77 miles. Projected to Little Rock, Ark. Stock
authorized, $4,500,000—$25,000 per mile; par $100. Natchez Constnis-
tion Company contractors. In August, 1891, C. H. Hammond and W.
D. Jenkins were appointed joint receivers. It is said they will oon»-
plete an additional 24 miles of road partially constructed.

New^ Orleans ic Sonthern.—New Orleans louth along ths KIsaIc-
slppl River to Bohemia, with a branch, 66 miles in all. Successor to tba
New Orleans A Gulf, sold in foreclosure March 5, 1891. See V. 52 p.
391 ; V. 53, p. 156. Stock, $200,000 ; par $100.
From January 1 to May 31, 1892 (5 months), gross esmlnn

were $58,905, against $72,396 in 1891; deficit, $1,809, against surplus
of $3,024. In 1891 gross earnings were $173,415; net, $8,059, against
$17,432 in 1890. (V. 51, p. 494; V. 52, p. 391; V. 53, p. 156.)

Newport News Sc laississippl Valley.—This company which
is incorporated under the laws of Connecticut, operates under leasa
(till 1936) the Chesapeake Ohio A Southwestern Railroad from Louis-
\Tlle, Ky., to Memphis, Teun., and branch, 398 miles, with Its con-
trolled line, the Ohio VaUcy, Princeton to Evansvllle, Ac, 108 miles.
The lessee is to pay fixed charges so far as net earnings suffice,
and any surplus earnlnga up to 6 per cent were to go to
the lessor company, the excess thereafter to be retained by
the lessee. On January 1, 1891, the company owned $5,708,700
Chesapeake Ohio A Southwestern common and $3,511,(500 pre-
ferred stock; $1,055,500 Ellzabcthtown Lexington A Big Sandy
Railroad stock; $3,135,936 Chesapeake A Ohio common, $244,736
first preferred and $1,510,400 second preferred stock. On the same
date there was due from the Ches. Ohio A S. W., as per balance sheet,
$935,429, and from the Eliz. Lex. A Big Sandy $46,853. In Feb.,, 92,
the lease and stock of the Elizabethtown Lexington & Big Sandy wera
transferred to the Chesapeake A Ohio. See balance sheet in V. 52, p.
607. Central Pacific owns $1,680,000 of the stock. Offices of com-
pany. No. 23 Broad Street and New Haven, Conn.—(V. 48. p. S89; V.
50, p. 559 ; V. 52, p. 60T.)
New Vork Brooklyn & manhattan Beach.—From Frosli

Pond Junction to Manhattan Beach, and branches to Bay Ridge and
Greeiiiiolut, 20 miles. This was a consolidation August 27, 1885.
Leased for 99 years from May 1, 1882, to the Long Island RR. Co. as
35 per cent of gross earnings, but the rental guaranteed to be at least
$95,980 in each year; 1st consolidated bonds are endorsed by Long
Island Railroad on application. Stock is $350,000 common and
$650,000 non-cumulative preferred (par, $100). Dividends on preferred
from 1886 to 1891, both inclusive, 5 percent per annum, i>ald semi-
annually, April and October, bv Long Island Railroad Company. The
consolidated mortgage of 1885 is for $2,000,000; trustee is Central
Trust Company. In year ending June 30. 1891, rental was $110 300;
deficit under interest and dividends, $913. (V. 51. p. 494 ; V. 54, p. 1048.)
New York & Canada.—Owns from Whitehall, N. Y., to Rouse's

Point, N. Y., 113 miles; branches to Baldwin, Ausablo and Province, 37
miles; total operated, 150 miles. Leased in periietuity and virtually
owned by the Delaware & Hud. Canal Co., which guarantees the bonds,
and has $4,033,030 invested in it. The stock is $4,000,000; par, $100.
For year ending June 30, 1891, gross earnings were $1,026,761,

against $1,114,869 in 1889-90 ; net, $241,412, against $454,784 ; deflolt
under charges $63,826, against suiplus of $156,363.—(V. 52, p. 280,
762 ; V. 53, p. 224, 568, 714; V. 54, p. 289, 888.)
New York Central & Hudson Htlver.—fSee Uap.;—Own

from New York aty to Buffalo, N. Y., 442 miles; branches on N. T.
Central division, 377 miles; total owned, 819 miles; lines leased—West
Shore RR. and branches, Weehawken to Buffalo, 495 miles : Troy A
Greenbush, 6 miles: Spuyten DuyvU & Port Morris, 6 miles: New York
A Harlem, 136 miles : New Jersey Junction, 5 miles ; Rome Watertowa
A Ogdensburg, Suspension Bridge to Massena Springs, and branches
629 miles ; grand total, 2,096 miles. About 30O miles of the New York
Central DlvLsion has four tracks. Also operates the Dunkirk Allegheny
Valley A Pittsburg Railroad, 104 miles, reported separately.
In January, 1891, leiwed the Beech Creek Railroad (which see), 131

miles, not included in above mileage.
Ohoanizatios, Ar.—This company was formed by a oonaoltdation of

the New York Central and the Hudson River railroadK October 1, 1869.
The New York Central was a coiisolidatlon of several roiids under a spe-
cial law of April 2, 1853. The Albany A: Srheiiectady R.illroad, opened
September 12, 1831, as the Mohawk A Hudson, was the first railroad
built in the state of New York. The West Shore Railroad was leased In
Dec., 1885, for 475 years. The Rome Watertown A Ogdenabnr;, whloh
see, was leased in perpetuity in March. 1891, its debt being aeeumed and
5 per cent guaranteed on its stock. See V. 52, p. 463. The Beech Creek
RR. (which see) is leased for 999 years and 4 per cent guaranteed on
Its stock and bonds. See V. 52, p. 570. In 1892 the Federal (iovem-
ment ordered the Central to raise its bridge over the Harlem River 24
feet. TliU) will necessitate an outlay of between $3,000,000 and
$4,000,000. See V. 54, p. 560.
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RAILROADS.
For explanation of column lieadin^cB, Ac., see notes

ou tlrst page of tables.

Hilea
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Out«tandiiig

INTEREBT OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable whom.

BondB—l'Tinet
pal.When Do^
Aoefc«-LMt
DlYldend.

Jfew York Central <t Hudson Wrej^-Stook
Debt oertlflcates (N. Y. Central) ext. 10 y'rs 1883
N. Y. C. A H., 5 $30,000,000 ) -„„„„„ .„ ^„ 5
mort(?a(?e...^ iBa.OOoiooO {

coupon or reg.
J

Debentures o*r
Debentures for $15,000,000 g., s. t. not dr'n. .04r

jr. Y. Chicagod St. Louia—Common stock
2d ureferred (.5 per cent, non-cumulative)
Ist preferred (.'5 per cent nou-cumulatlTe)
iBt niortj,'aKe KOld, sinking fund not drawn o'

If. T. Eleraled—i^i'.K Manhattan Elevated.
tf. Y. * Orffnwood //«/ic—Prior lien M.,sp500,000.

1st and 2d niort., income
S. Y. <e Harlem—Com. and prof.stock, 8 p.o.,N.Y.C.
Consolidated mortgage, coupon or rcgistorod..c*

S. Y. Lackawanna d Western—^tock, guar. 5 p. ct.
let mortgage c*
2d mortgage, guar, by Delaware Lack. & West.o*
Terminal Improvem'tmortgage, (for $5,000,000)

.

New York Lake Erie Kt irfs(fi-»—Stock, common
Preferred stock, not cunuilatlvo
N.Y. &E. l8tM.,l'lermonttoDunklrk,N.Y.,ext.o*
2d mortgage, (exteuded in 1879) gold o*
3d mortgage, (extended in 1883) gold o*
4th mortgage, (extended in 1880) gold o*
5th mortgage (extended In 1888), gold o*

Erie R'y,lst M.,Buff. Br. Hornellsv. to Attica, g.o*
1st consolidated mortgage, gold, $ & JS o*

840
840

513

40
40

151
132
214
200
200

446
446
446
465
465
60

526

1853
1873
1873
1884-0
1890

1887

1892
1878

1872

1880
1883
1890

1847
1879
1853
1857
1858
1861
1870

SlOO
600 &o.
1,000
1,000

l.OOOAo
l.OOOAo

100
100
100

1,000

1,000
100 Ac.

50
1,000
100

1,000
1,000

ioo
100

1,000
1,000
1,000
1,000

500 &0.
100 Ac,
1,000

$89,428,300 See text
6,450,000

30,000,000
9,733,333

11,000,000
1 1 ..'iOO.OOO

14,000,000
1 1 ,000,000
5.000,000

19,575,000

(t)

2,700,000
10,000,000
13,000,000
10,000,000
12,000,000
5,000,000
3,3.'50,000

77,414,,'JOO
8,536,000
2,482,000
2,149,000
4,617,000
2,926,000
709,500
182,600

16,891,000

5
7
%'
4K.

See Itext,

6
6

See text.
7

per an.
6
5
4

"z
7
5 «
4»ag.

4 g.

^«-
7 g.

Q.-J.
M. A N.
J. A J.
J. A J.
M. A 8.
J. A D,

A. A O.

F. A A
Q.-J.

M. A N.
Q.-J.

J. A J.

F. A A,
M. A N.

M. A N.
M. A 8,

M. A 8,

A. A O,
J. A D
J. A J.

M. A 8.

N. Y., Or. Cent' 1 Depot.
d* do
d* do

London, Union Bank.
N. Y., Gr. Cent'l Depot,

do do
do do

N.Y.,Gr'nd Cent.Dcpot.
N. v., Union Trust Co,

New York.
None paid.

N. Y., Gr. Cent'l Depot.
do do

N. Y., by DcL Lack.A W.
do do
do do
do do

N. Y., 21 Cortlandt St.
do do
do do
do do
do do
do do
do do

New York and London.

July 15, ISOiT
Slay 1, 1808
Jan. 1, 1908
Jan. 1, 190e
Sept. 1, 1904
June 1, WOi

Mob. 1, 1892
Oct. 1, 1937

1942
Nov. 30, 1909
July 1, 189*
May 1. 1900
July 2, 1802
Jan. 1, 1021
Aug. 1, 1028
May 1, 1928

Jan. 15, 1893
May 1, 1897
Sept 1, 1910
Moh. 1, 102S
Oct. 1, 1020
June 1, 1028
July 1, 1021
Sept. 1, 109»

New York Central & Hudson Klver.—(Concluded.)—
CaI'Ital Btock.—The famous scrip dividend of 80 per cent on the

OBpital stock of the New York Central was made in December, 1808,
and on the eon.solidation with the Hudson River Road (November 1,
1869,) a further dividend of 27 per cent was distributed ou the New
York Central stock and 85 per cent on the Hudson River stock.

Bonus.—Under the lease of the West Shore RR. $50,000,000 of 4 per
oentfi were giiaranteed and $10,000,000 West Shore stock taken as con-
sideration.
Of the $11,000,000 5 per cent debentures due 1904, $1,000,000 reg-

istered bonds, dated in 1889, have no mortgage privilege, but have a
stock conversion privilege, while debentures of 1884 have not.
In June, 1890, $15,000,000 debenture 4 per cents were authorized

for improvements. They are to bo included m any new mortgage, and
have a sinking fund of $300,000 yearly—no drawings.
Dividends.-From 1869 to 1884, inclusive, 8 per cent per annum; In

1885, 313 per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890.
*"«; In 1891, 4ia ; in 1892, January, Us; April, 14; July II4 (quarterly.)

Price of Stock.—In 1880, 122®15538; in 1881, 130'4®155; In 1882,
123080)138; in 1883, llli2®129%; in 1884, 83i2ai22; in 1885, 81%®
IO714; in 1886, 98%®11738; in 1887, 101%« 1 1408; in 1888, 102i2®lll;
In 1889, 104''8®l]0ia; in 1890, 95i4®lll; in 1891, 98»2»119%: in
1892, to July 22 Inclusive, 10938®119i4.

Operations, Finances, Ac-The fiscal years ended with Sept. 30 till
1889 inclusive, and since then with June 30. In May, 1892, an addi-
tional issue of $3,000,000 of 4per cent debentures was made, making
total outstanding $11,500,000.
Year ends June 30. The figures for year 1891-92 below are from

an advance statement in which June was partly estimated, and the
miscellaneous receipts and disbursements were not reported. See V.
65, p. 6,21. Report for 1890-91 was in V. 53, p.518. The figures be-
low Include the Rome Watertown A Ogdensburg after March 15, 1891.

1888.
S

Gross earnings 4,918,217
Oper. expen. A taxes. 4,113,824

Net earnings
Net ,ino. other income
Deduct—

Interest
Rentals
Sinking fund
Dlv. (312) on 1st pref

.

804,393
810,813

778,240
81,416

100,000

1889.
$

5,090,329
4,003,544

1,086,785
1,092,175

791,680
81,139
99,954

959,656Total

Balance def.148,843 sur.119,402 sur.$13,826

1890.
$

5,820,306
4,678,251

1,142,054
1,154,828

784,570
87,685
93,748

175,000

972,773 1,141,002

1891.
$

6,171,088!
5,056,083

1,115,006
1,128,574

780,423
90,5St
99,040

150,00*

1,120,018
8ur.7,667

1889-90.
Gross earnings $37,008,403
Oper. exp.,mclud. taxes... 24,492,130

1890-91
$37,902,114
25,370,852

1891-92.
$45,537,428
31,067,523

KetesRTilngs $12,516,274
P. 0. of oper. exp. to earns. 66-18

$12,531,262
66-94

INCOME ACCOUUT.
1889-90.

ffi

12,516,274
111,030

Seeeipts—
Ket earnings
Beb. State t'x prior y'rs

Total Income
Ihsbursements

Rentals paid 4,053,393
Interest on debt 3,590,535
Taxesonearn.Acap.st'k 209,884
Reserved for deb'tures.
Dividends (4%) 4,024,273
Miscellaneous

1890-91.
$

12,531,262
88,740

$14,469,905
68-22

1891-92.

14,469,905

12,627,304 12,620,002 14,469,905

Total disbursements.
Balance

11,878,085
Bur.749,219

4,452,1001
3,854,968 I

274,896 f
300,000 J

(4)3,577,132
72,222

12,531,318
sur.88,684

0,919,783

(5) 4,471,415

14,391,198
sur.78,707

—(V. 52, p. 203, 463, 534, 643, 796; V. 53, p. 6, 22, 454, 618, 604, 6731
V. 54, p. 34, 243, 486, 560, 845, 889; V. 55, p. 6, 21.)

New York Chlcaso Sc St. ljO-ulit.—(See Mapof New York Cen-
tral <t Hudson 7?irer.;—Owns from Buflfalo, N. Y., to Illinois State Line.
612 miles ; leases in Buffalo, \H miles; Illinois State Line to Chicago, 9
miles ; total, 523 miles.
The former /fa iftcai/ Co. was formed In 1881 and became known as

the " Nickel Plate." .Sale in foreclosure took place May 19,1887, and
the present company was foi-med in September 1887. The 1st preferred
stock is for $5,000,000, and has a 5 per cent preference, non-cumulative,
and the preferred stock for $11,000,000 has next preference for 5 per
cent, non-cumulative ; common stock is $14,000,000 ; par of all, $100.
Lake Shore A Michigan Southern owns $0,240,000 common, $6,275,000
2d preferred and $2,503,000 Ist prcfened stock. A sinking fund of
8100,000 per year is provided when the net earnings are $900,000 or
upwards, if bonds can be bought at or below 102; if not, the sinking
fund lapses for that year, thus leaving $100,000 more for dividends.
The original issue of bonds was $20,000,000, and it has been reduced
to present amount by the sinking fiuid purchases. See abstract of
mortgage (Central Trust Co. of New York, trustee), V. 45, p. 541.
Dividends—On first prefen-red : In 1891, March, 3>a per cent; In 1892,

March, 3 per cent.
From January 1 to Mareh 31, 1892 (3 montlis), gross earnings were

81.01 8,260, against $1,570,946 in 1891; net, $317,171, again8t$350,630;
Interest, rentals and taxes, $258,512, against $252,086; balance, sur-
plus, $58,659, against $98,544. (V. 54, p. 800.)
Report for year 1891 was in Chronicle, V. 54," p. 885. LargM-

samfngs were caused entirely by increased tonnage and jiassengers.
The rijport says :

" The balance against us for the hire of freight ears
was $397,304. This very large cxpondituro was caused, as stated in
the last rej.ort, by the necessity for using the cars of other roads and
Individuals at a mileage rate. * • A contract has been made
for the construction of 1,000 new box oars."

—(V. 52, p. 203, 280, 760, 796; V. 53, p. 714; V. 54, p. 329, 800, 886.>

New York Sc Greenwood I,ake.—Owns from Jersey City, N. J.,
to Greenwood Lake, 48 miles, and branch to Ringwood, 2 miles ; oper-
ates WatchungRy., Woodside to Orange, N. J., 4 miles, and the Cald-
well Ry., 5 miles; total, 59 miles. The New York Lake Erie A Western
and Cooper, Hewitt & Co. control the property. In May, 1892, the prior
lien mortgage was flJed, and $500,000 bonds are to bo issued to pay
floating debt and provide for equipment. Provision is made in th»
mortgage for securing the control of the Watchung and the Caldwell
railways, and for an additional issue of $1,000,(X)0 bonds to be use*
for the purpose of retiring tlie outstanding first mortgage lnoome»
"whenever the road's earnings justify this increase in fixed charges."'
The holders of the second mortgage of $1,800,000 have the right to
pay off the first mortgage incomes of $900,000 at 105. Stock, $100,-
000; par $100. Gross earnings in 1891, $302,634 ; net. $13,481; inter-
est, $15,839; loss on Watchung RR., $1,882; interest on advances for
State taxes, an accumulation of 12 years, charged off, .$'24,711; surplus
for year, $1,049. In 1890, gross, $224,466; net, $9,514. Abram 8.
Hewitt, President. (V. 50, p. 873.)

NewT York Sc Harlem.—Owns from New York City to Chsthanr
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston A
Albany Railroad Is used. This company owns the Fourth Avenue street
raUroad. The property (except the horse railroad) was leased April 1,
1873, for 401 years to the N. Y. Cent. A Hudson at 8 per cent dlvidenda
on the stock and the interest on the bonds. The preferred stock is
$1,361,3.50; balance, common. Both stocks In addition to the 8 jwr
cent guaranteed by the N. Y. Central have received dividends out »t
the earnings of the Fourth Avenue horse railroad, annually In April, a*
follows: From 1882 to 1889, Inclusive, 2 per cent yearly; In 1890,
1891 and 1892, 2H per cent. All operations Included In New York Cen-
tral A Hudson. (V. 51, p. 494.)

New York I^aekawanna Sc Western,—(See Map of Delawart
Lackawanna <t TTestern.J—From Binghamtou to Buffalo and Interna-
tional Bridge and branches, 214 miles; Delaware Lackawanna A West-
ern has a lease for 99 years, giving a guaranty of the bonds and 5 per
cent yearly on the stock (endorsed on tlie certificates). On July 1,
1891, lessee held $701,800 stock. $2,850,000 second mortgage and $2,-
000.000 tenuinal bonds. In 1890 a mortgage for $5,0()0,000 4s was
authorized to reimburse Delaware Lackawanna A Western for ad-
vances. Due the lessee Dec. 31, 1891, $1,000,738. In 1890 gross,
$8,087,853; net, $4,125,894, against $3,562,344 in 1889.
New^ York Lake Krie Sc "Western.—Main line Jersey City t»

Dunkirk, N. Y., 460 miles, with branches 643 miles; total 1,102 miles.
Owns Plermont, N. Y., to Dunkirk, 446 miles; branches—Newburg to
Greycourt, 19 miles; Buffalo Br., llornellsville to Attica, N.Y., 61 mfles;
Newb. A N. Y. RR., Vails Gate Junction to Arden Junction, 13 miles;
small lines (stock owned), 2 miles; total owned. 551 miles. Leases-
Jersey City to Sufferns, N.Y. (.several small roads), 31 miles; Jeffersoa
Railroad, 45 miles; Buffalo Bradford A Pittsburg, 2fi miles; Buffalo
New York A Erie, 140 miles; Suspension Bridge A Erie Junction, 24
miles; Rochester A Genesee Valley, 1 8 miles; Avon Oeneseo A Mount
Morris, 18 mUes; Buffalo A Southwestern, 66 miles; Northern of New
Jersey, 26 mUes; N. Y. L. E. A W. C. A RR., 31 miles; other small lines,
125 miles; total leased, 551 miles; total New York Lake Erie A Western,
1,102 miles. Also leases Now York Pennsylvania & Ohio and branches,
596 miles, and owns the entire stock of the Chicago A Erie, running from
Marion, 0., to Hammond, Ind., 249 miles, and leasing trackage over
the Chicago A Western Indiana, 19 miles to Chicago.
Organization, Leases, Ac—The New York A Erie Railroad wa»

chartered April 24, 1832, and opened to Dunkirk April 22, 1851. Re-
organized as Erie Railway Company In 1861, and sold under the second
consolidated mortgage in 1878 ; reorganized as at present June 1, 1878
The Long Dock Comp'y has stock of $800,000, all owned by the New

York LakeErie A Western; Itspropertyconsistsof lauds andlauds under
water, about 577 acres, with piers, buildings, Ao. The New York Lak»
Erie A Western Coal A Railroad Conipi.ny is an auxiliary cori>oratloa
from which advances of $1,398,275 are due, as per balance sheet of
Sept. 30. 1891; in August, 1890, $3,000,000 of Its bonds were guaran-
teed principal and interest (by endorsement on bonds) , the properW
being leased till July 1, 1925, at a rental equal to that iuterest See v.

151, p. 752, and description of property in V. 52, p. 642.
In the reorganization of the Chicago A Atlantic (now Cliicago A Erie),,

there were Issued $12,000,000 4-5 per cent let mortgage bonds, interast
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate peri When Where Payable, and by
Cent. Payable Whom.

Boiuts—Frinot -

pal,When Due.
Stocks—\jaAt
Dividend.

ITew Tork Lakt Ertt <* Western—(OonHntted.)—
N. y. L. E. & West, funded coupon bonds, gold.c*

1st Hen mort., gold, sink, fund (uot drawn)... c*

2d eonsolidated and funded coupon bonds, g..o*

Collateral tnist bonds, s. f. drawn at 110, g..o*
Funded coupon bonds, gold (red. at 105) o*
Income bonds (non-ciunulatlve)

Car trust bonds, ser. C. to G. Incl., partpd. ann.o*
N. Y. Car trust, 1888, ser. V. (guar, by D. <fe H.)

.

lK)ng Dock Co. Ist mortgage, Int. guaranteed. . .e
Consol. mort., g., red. at 110 from land sales. c'

Newburg & N. Y. 1st mort., extended in 1889. .c*

N. Y. L. E. & W. Coal &RR. 1st M. gu.,endorsed.o*
N. Y. L. E. & W. Dock & Imp. Co. Ist mort o*

K. r. <t Long ISrmich—See Ckntral of N. J.

/f, r. <* Masxuchusetts—Btod
1st mortgage

jr. r. ce N. Anifland—stock ($20,000,000 authorlz'd)
Preferred stopk. 7 per cent cumulative
1st mortgage (if0,000,000 are 78)
2d M..part scnlprt ($998,000 were 5s till Feb.,'92)
Consolidatert mortgage for $25,000,000, gold....
Boston Terminal Ist mortgage c*
Real estate mortgage note

do do Curt ts's Wharf
Due on purchnae Piper's Wliarf
Due for Milford & Woonsockct equipment
New England Equipment Co. 1st mort., gold c

526
534

12

40
113

321
321

1878
1878
1878
1882
1885
1878

1888
1863
1885
1868
1882
1883

1875

1876
1882
1892
1889

1890

$500&o.
1,000

500 &c.
1,000
1,000

300 &0.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

100
1,000
100
100

1,000
1,000
1,000

1,000

$3,705,
2,500,

33,597,
3,344,
4,031,
508,
m

500,
3,ooo:
4,500,

250,
1,100,
4,000,

977
000
400
000
400
008

,000
000
,000
000
000
000

1,014,000
24,000

19,781,000
3,665,000

10,000,000
5,000,000

«)
1,386,000

60,000
80,000

200,000
22,625

436,000

7g.
6g.
6g.
6g.
5g.
6
5
5
7
6g.
5
6
6

"7

See text
6&7

6
5g.
4
(1)

(V
(V

M. A S.

M. A N.
J. A I).

M. & N.
.1. A I).

J. A D.
Various
J. A J.
.1. A D.
A. A ().

.1. A J.
M A N.
J. A J.

W 'an.
J. A J.
K. A A.
.1. A D.
A. A O.

New York and London,
do do

N. Y., Drexel, Morgan.
N. Y., 21 Cortlandt St.

do do
Paid 6 p.c. Jan. 15, 1892
N. Y., 21 Cortlandt St.

do do
do do

N. Y., Drexel, Morgan.
N. Y., 21 Cortlandt St.

do do
do do

Sept. 1, 1920
Dec. 1, 1908
Dec. 1, 1969
Not. 1, 1922
Deo. 1, 1969
June 1, 1977
1900, '02, '05
$63,000 Jan. 1
Jime 1, 1893
Oct. 1, 1935
Jan. 1, 1929
May 1, 1922
July 1, 1913

1905

Boston,Of.,244 Fed'l St.

Boston, 8. Dep. A Tr. Co.
'Boston, 180 Sumner St.

6g. F. A A.

Boston, 180 Sumner St.
Lowell Inst, for Savings

Boston.
do do
do do

B08ton,01dColonyTr.Co

Nov. 2, 1891
Jan. 1, 1906
Aug. 1, 1902
June 1, 1942
Apr. 1, 1939

(?)

Oct. 1, 1893
Moh. 1, 1893
Oct. 1, 1893
Aug., '92 to -97

on which is gtiaranteed, Erie receiving for debts due and in
consideration of guarantee $2,000,000 of these Ists, $5,000,000 in-
comes and all the $100,000 stock. See Chronicle, V. 50, p. 621, 752:
v. 51, p. 911. Road was turned over to Erie on September 1, 1890.
CAPlTAii Stock.—Preferred stock has a prior right to 6 per cent

«ionK3umulatlve) from the net profits, " as declared by the board of
directors," but the U. S. Supreme Court held in 1886 that tills stock has
no legal right to claim a dividend, thougli net earnings are suflicient.

DiriDEXBS on preferred stock from 1882 to 1884, 6 per cent^none
afterwards till Jan. 15, 1892, when 3 per cent was paid.

Price of stock.—Common in 1884, lli8®2838 ; in 1885, 9i4'a>27''8; In
1886, 22i2®3838; in 1887, 24i3®3558; in 1888, 22%ai30%; in 1889,
2538®3078: in 1890, 16®29i3; In 1891, 17^'a>34:^; In 1892, to JiUy 22,
inclusive, 2514®34%.
Price of preferred stock—In 1884, 20®71 ; in 1885, 18®57 ; In 1886,

50iis®81>2; in 1887, 59®76; In 1888,52^3367113; in 1889, 61'»71%;
In 1890, 46®69i2; in 1891, 47Hi®77%; In 1892, to July 22, inclusive,
623i®77i-j.

BoiTDS.—The first lien bonds of 1878 have a sinking fund of $100,000
yearly and might be called for payment, but the company " has decided
that redemption shall be by purchase only."
The first consolid.ated funded coupon bonds are secured by lien of con-

solidated mortgage. On the second consolidated mortgage (Farmers'
Loan A Trust (jompany, tru.stee) no foreclosure can take place till six
successive coupons are in default, but all of one coupon must be paid
before any part of a subsequent coupon is paid. In 1883 the collateral
trust bonds were issued (tlie United States Trust Company, trustee ; see
V. 38, p. 509), redeemable at 110 on three months' notice. The second
consolidated funded coupon bonds of 1885 were issued to fund three
past-due coupons iind the coupon of June, 1886, the coupons being de-
posited as seciuity. These bonds are redeemable at any time at 105 and
accrued interest. Tlie Long Dock mortgage for $7,500,000 was issued
In 1885 ($3,000,000 being reserved to meet the old bonds), and the
uonds are redeemalile any time at 110, but from land sales only.
C I July 1, 1891, tlie new car trusts amounted to $1,059,071, and the

new fi-i ine trust to $523,425—all of which wiU be paid previous to 1898.
The N. i. L. E. A W. Coal A RR. Company's bonds were described in

V. 52, p. 64.. See also above under " Organization, Leases, etc."

Finances, Earnings, Etc.—In December, 1891, a dividend of 3 per
cent was declarea on the prefeiTed stock, the first since 1884. On
April 1, 1892, loans an i biUa payable wore .$4,013,959.
For the first six months and the first eight months of the fiscal year

the results were as follows, the half-year being as reported to the N. Y.
State RB. Commissioners

:

^6mos. end. Mar. 31.—. .-S mos. end. May 31.-,
1890-91. 1891-92. 1890-91. 1891-92.

Gross earnings 14,122,759
Net earnings 4,855,881
Prop'n due I'sed lines* 1,263,155

15,137,104
4,913,044
1,306,208

3,606,836
467,021

4,073,857
3,932,367

Balanoe 8ur.l79,429 sur.141,490

18,806,228 20,250,206
6,252,867 6,400,417
1,656.002 1,734,472

Balance 3,592,726
Otherincome 474,830

4,596,865 4,665,945

Total 4,067,556
Deduotint., taxes, Ac. 3,888,127

* Leased on a percentage basis.
The annual report for the year ending Sept 30, 1891, was published

Is the Chronicle, V. 53, p. 792, 794, Ac. 'The gross earnings include
the New York Pennsylvania A Ohio and all the leased lines.

1888-89. 1889-90. 1890-91.
Total gross earnings $27,004,406 $29,068,935 $30,090,699
Proportion paid leased lines 2,409,133 2,614,101 2,587,066

liOaTing as gross revenue $24,595,273 $26,454,834 $27,.503,633
Total operating expenses 17,854,425 19,505,951 20,243,936

Neteamlngs $6,740,848 $6,948,883
P. o. oper. exp. to total gross earn'a. 661167 67'1024

PROFIT AND LOSS STATEMENT.
1888-89

Net earnings $6,740,848
Pavouia ferries earnings 343,758
Interest on securities 432,656
Other credit items 300,090

Total credits $7,817,352
Pavonia ferries—expenses.. .

.

$269,930
Interest on funded debt 4,706,836
Weehawkeu docks—interest.. 55,245
Interest on loans 40,484
Interest on mortgages, Ac... 6,410
Interest on equipment 314,563
Bentals of leased lines 1,206,055
Vaxes 91,802

1889-90.
$6,948,883

360,,')57

454,589
274,870

$8,038,899
$341,627
4,693,021

55,245
164,750
6,787

319,488
1,220,884
119,875

$7,259,697
67-2763

1890-91.
$7,259,697

385,094
385,641
269,298

$8,299,730

$323,962
4,688,880

18,415
114,592

7,175
294,438

1,518,086
120,239

PROFIT AND LOSS STATEMENT—{CONCLUDED.)
1888-89. 1889-90. 1890-91.

Claims of prior years $100,244 $55,692 $51,955
Otker debit Items 251,008 201,275 156,610

Total debits $7,042,576 $7,178,644 $7,294,352
Balance, surplus $774,776 $860,254 $1,005,378

-(V. 52, p. 280, 390, 642, 681, 762 ; V. 53, p. 187, 754, 778, 792, 793,
794 : V. 54, p. 288, 761, 846.)

Newr York & New England.—Owns from Boston, Mass., to
Hopewell Junction, N. Y., 215miles, (and thence has trackage via the
Newburg Dutchess A Connecticut to a connection with the New York
Central A Hudson River Railroad at Fishldll, 11 miles) Providence, B.
I., to Willimantlc, Conn., 58 miles; branches, Woonsocket, R. I., to
Springfield. Mass.. etc., 87 miles ; total owned, 360 miles, of which 110
miles are dou))le track. Leases-Franklin to Valley Falls, 14 miles; Ver-
non to Rockville, 4 miles; Franklin to Ashland, 20 miles; Norwich A Wor-
cester ER. (which see), 66 miles; Providence A Springfield (which see),
21 miles, and Woonsocket A Pascoag, 10 miles ; totalleased, 136 miles;
also has running arrangements over 11 miles more. Total operated,
508 miles. From Norwich to London, 14 mUes, its trains are hauled by
the New London No. RR. Co. Controls Norwich A New York Steamer
line. The Meriden Waterbury A Connecticut was purchased in Febru-
ary, 1892, by parties interested in the New York A New England. The
road extends from Waterbury to Cromwell, Conn. V. 54, p. 367, 648.
Organization.-Successor in 1873 to the Boston Hartford A Erie

Railroad, which became insolvent. From January 1, 1884, to January
1, 1886, the road was in the hands of a receiver.
Tliere was a change of management in 1892, and in March Mr. Charles

Parsons became President.
In June, 1892, most of the stockliolders deposited their stock with the

Farmers' Loan A Trust Company for a period of five years, relinquish-
ing their voting power to a committee consisting of Messrs. Charles
Parsons, Fred. P. Olcott, Charles Parsons, Jr., Clarence S. Day and
Richard Olney. Each depositor receives in exchange for his stock
certificates of the Trust Company. Further particulars are in V. 54, p.
964, 1047.

Capital Stock.—The preferred stock is 7 per cent cumulative, hnt
without interest. In 1892, $365,000 preferred stock was sold. As to
proposed voting trust, see above.

Dividends.-On preferred stock from 1886, when issued, to Nov..
1891, both inclusive, were 7 per cent yearly In 1892 a dividend of 3'3
per cent was declared payable May 2, hut its payment was temporarily
enjoined. V. 54, p. 964.

P«icE OF Common Stock.—In 1883, 17i2®52i4
; in 1884, 8al7ia ; In

1885, 1213®39;H ; in 1886, 30i2®6858
; in 1887, 34%®66 ; in 1888. 29ia

©5314; in 1889, 41i8®53i8; in 1890, 28®52i4; in 1891, 31®43; in
1892 to July 22 Inclusive, 34®59.
Bonds.—Stock is reserved for $219,000 convertible Boston Hartford

A Erie Berdell bonds. Of the 2d mortgage bonds $998,000 bore 5 per
cent interest to Feb. 1892—for balance of term they bear 6 per cent.
There were also Jan. 1, 1892, notes payable, $331,303.
In March, 1891, it was agreed to guarantee $1,000,000 Prorldence *

Springfield bonds. See V. 50, p. 735, and V. 52, p. 350, 428.
In March, 1892, the stockholders voted to issue a consolidated mort-

gage. There is some opposition to its being issued, and the question
of m.aking permanent an injunction against its issue will be decided in
September, 1892. See V. 54, p. 443, 721, 800, 1047. An issue of bonds
for terminals in Springfield was also t» be considered.
The New England Equipment Company's bonds are not guaranteed,

but were secured by a first lien on certain equipment costing $485,000,
used by this company, and by $460,000 notes of the N. Y. A New Eng-
land RR. Co. The bonds mature as follows: From Aug. 1, 1892, to Aug.
1, 1894, $25,000 yearly; Aug. 1, 1895 and 1896, $100,000 yearly; Aug.
1, 1897, $160,000.

Earnings.—Prom Jan. 1 to March 31, 1892 (3 months), gross $1,-
360,888, ag.ainst $1,345,770 in 1891; net, $187,077, against $383,889;
interest, rentals and taxes, $459,161, against $14'2,303; bal.auce de-
ficit, $272,084, again.st $58,414 in 1891. V. 54, p. 800.
Fiscal year ends Dec. 31. Annual report for 1891 in V. 54, p. 442.

Figures for 1887-88 and 1888-89 below are for years ending Sept. 30.
income accoitnt.
1887-88. 1888-89. 1890. 1891.

Miles operated 490 488 488
Total gross earnings $5,268,408 $5,563,408 $6,029,125 $6,229,03
Net earnings $1,747,816 $1,844,575 $2,007,857 $1,915,684
Other receipts 5,043 3,699 9,301 7,204

Total Income $1,752,859 $1,848,274 $2,017,158 $1,922,888
Rentals paid $353,744 $383,272 $410,793 $460,240
Interest, etc 999,238 1,013,133 1,043,384 1,116,056
Taxes 229,010 251,640 283,800 264,764
7 p. c. dlv. on pref . stock. 139,416 170,341 189,000 210,000

Total disbursements. .$1,721,408 $1,818,386 $1,926,977 $2,051,000
Balance, surplus $31,451 $29,888 $90,187$dfl28,172
—(V. 52, p. 389, 428, 761 ,796« V. 52, p. 863, 940, 973; V. 53, p. 224,
714; V. 54, p. 78, 367, 442, 721, 800, 964, 1048 ; V. 55, p. 21, 106.»



J
u
l
y
,

1
8
6
8
.

J
R
A
I
L
R
O
A
D

S
T
O
C
K
S

A
N
D

B
O
N
D
S
.

0
8



-94 DTVESTOES' SUPPLEMENT. [Vol. LV.

Sabscrlbers will confer a great faTor by glvlug Immediate notlcelorjanrjerror*dlscovered In theseiTablea.
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Vor explanation of column headings, &e., see notes
on first page of table.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value

Amount
Outstanding

INTEKE8T OR DIVIDENDS.

Rate per
Cent.

When
Payable

10 per an Q.-J.
4 J. A D.

6<fe7 A. A O.
4 J. & D.

'
s'g. A. &"o.
4g. J. <fc D.

"eg. M.'&S.
5g. J. A D.
4g. M. A S.

6 g. M. A S.

v|. J. A J.

5g- M. A N.
5 I. M. A N.
5 M. A N.
5 J. A D.

"6g. J.' A J.
4l2g. J. A D.

6 g. J. A J.

6 J. A J.
See text. Q.-F.

7 J. A J.
4 A. A O.
4g. A. A O.
5 I. M. A S.

5 Jan. 1

Where payable, and by
Whom.

pul.Wheu Due,
Stocks—Last
Dividend.

0ew Fork yeu> Haven <e Hartford—StocV
1st mortgage (for $5,000,000) r
Barlem A Portchestcr, leased, Ist mort. guar.ckr
2d mortgage, guaranteed c4r

Sfew York d Aforwer/i—Common stock
Preferred sfock, 5 per cent non-cum
Ist mortgage, gold c
Sdmortgago, gold (Income till Deo., 1891) o

X. T. Oiil. c«)re«(.—Stock ($6,000 la old pref.)

Ist M., gold, (to be redeem. Sept. 1, '92, at 110) . .c

eonsoi.M. ($10,000,000) gold, red. at 105 in'99.c*
Behmding mortgage for $20,000,000, gold. . . o**r

iteu TorkPenn.,t()hio—Btoo^ ($10,000,000) Is pref.)

Prior lien, gold, $ & i! c*

1st mort. , gold, $ A £ c
2d mortgage, incomes, gold, $ A * c*

3d mortgage, incomes, gold, $ A £ o*
Equip, trust bonds, sluk. fund 3 p. c. (dr'n at 100)
Equip, trust bonds, siuk. fund 3 p. c.(dr'n at 100)
Deferred int. warrants, conv. Into 1st M. bonds.

.

New Castle & Shenango Valley, Ist M., int. guar.
Sharon (leased) 1st mortgage, gold o

Mete York Philadelphia li Norfolk—Stoo\i
1st mortgage, .$16,500 per mile, gold c*
Income M., non-cimiulatlve, $10,000 per mile. . .r

.tf. T. Providence di Boston—(Stonington)—Stock
First mortgage. Providence to Btoniugton c*
1st mortgage (Stonington to New London) c*
General mortgage for $4,000,000, gold cir

JT. T. tUiockawayBeach—1st M.,g.,ena'sed by L. I.o*

Income bonds, non-cumulative r

123
12
12

57
57

320
320
320

437
437
437
437

17
15

112
112
136
50
12
62
7

1883
1873
1881

1887
1887

1884
1889
1892

1880
1880
1880
1880
1888
1890

1887
1889

1883
1883

1869
1881
1892
1887
1887

$100
l.OOOAc
1,000
1,000
100
100

1,000
1,000
100

1,000
$or £
l.OOOAo

500 Ac.
500 Ac.
;500 Ac.
500 Ac.
£100
£100

1,000
100

1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

$28,375,000
2f000,000
2,000,000
1,000,000
3,000.000
6,000,000
1,200,000
3,200,000

58,119,982
4,000,000
5,800,000
3,880,000

44,999,350
8,000,000

44,325,000
14,500,000
30,000,000
£217,050
£235,000

17,795,294
250,000
164,000

1,714,375
1,848,000
1,000,000
5,000,000
1,000,000
300,000

1,000,000
772,000

1,000,000

New Haven, Co.'s Office.

N. Y., Chem'al Nat. Bk.
do do
do do

July 2, 1893
June 1, 1903
Oct., 1903
June 1, 1911

N. Y., Office, 32 Nassau!
1st coup, due June '92.

Oct. 1, 1927
Deo. 1, 19W

N.Y.. Offlce,56 Beaver sti

N. Y. Office A London.,
1st coup, due Mar. 1892

N.Y.,Farm. L.ATr.Co,
London.

None paid.
None paid.
Ix)ndon.

do

N. Y., Farm. L. A Tr. Co.
do do

Phlla.VPennl RR.' Office,
do do

N. Y., Central Trust Ck).

do do
do do
do do

N. Y., CorblnBank'g Co.

Sept. 1, 1892
June 1, 1939
June 1, 1992

Mch. 1, 1896
July 1, 1905
May 1, 1910
May, 1915
May 1, 1908
June 1, 1910

July 1, 1917
June 1, 1919

Jan. 1, 1923
Oct. 1. 1933
May 10, 1892
Jan. 1, 1899
Apr. 1, 1901
Apr. 1, 1942
Sept. 1, 1927
Sept. 1, 1927

Nenr York New Haven Sc Hartford.—Owns from Woodlawn,
II. Y., to Springfield, Mass., 123 miles ; brandies to New Britain, Middle-
i»wn and Suffleld, etc., 18 mUes ; total owned, 141 miles ; leases—Shore
Une Railroad, 48 miles; Boston & New York Air Line and branch, 55
miles; New Haven A Northampton Railroad, New Haven, Conn., to
•Conway Jimction, Mass., and branches, 137 miles; Naugatuck Railroad,
NaugatiK'k Junction to Winsted, Conn., and branch, 61 miles ; Hartford
A Connecticut Valley, Hartford to Fcnwick, Conn., 46 miles; New York
Providence A Boston and leased lines, 136 miles; other lines, 29 miles;
-total leased, 367 miles ; total operated, 644 miles.

Oeoakization.—A consolidation in 1872 of the New York A New
Haven and the New Haven A Hartford. The company uses the
Ifew York A Harlem Railroad from Williamsbridce into New York
<Sty and pays rental therefor. The New York Providence A Boston
was leased from April 1, 1892, and its stock exchanged for New Haven
atook. See the Providence Company and V. 54, p. 721, 887.
In Jime, 1892, a controlling interest in the Housatonlo Ry. (wklch

see) was purchased in the mtcrcst of this company. Control of the
Shodc Isl. & Mass. has also been acquired in like manner. V. 54, p. 984.
Capital Stock.-Stock authorized, $50,500,000. It may be issued for

improvements, buying stocks and bonds of leased roads, Ac. On
October 1, 1891, issued 46,750 shares at par to the stockholders.
TChe proceeds were applied in part to the four-tracldng of the New
York Division. On Jime 1, 1892, $5,000,000 of stock, making the
total outstanding $28,375,000, was issued to retire the stock of the
H. Y. Providence & Boston. On March 1, 1892, there were $600,000
•loans and bills p,ayal)le.

DrviDENDK of 10 per cent paid regularly since consolidation in 1872.
Price of Stock—In 1885, 175a2()4; in 1886, 204>fl®223; in 1887, 208

«233; in 1888. 215®244; in 1889, 24ia279; in 1890, 244>aai270 ; in
1891, 224i2®271

; in 1892, to July 22 inclusive, 224®252.
EARNING^.—July 1, 1891, to March 31, 1892, gross, $8,825,855, agst.

^,487,779; net in 1890-91, $3,076,261, against $2,571,674; surplus
over charges, $1,9,'^3,468, against $1,477,454.
Fiscal year ends June 30. Report for 1890-91 was in V 53, p. 472.

1888-89. 1889-90. 1890-91.
Gross earnings $10,094,487 $10,749,167 $11,323,616
Total net Income $3,146,931 $3,518,776 $3,615,257
Interest, rentals and taxes. $1,470,287 $1,615,766 $1,713,161
©Ividends (10 percent).... 1,550,000 1,705,000 1,870,000

Total $3,020,287 $3,320,766 $3,583,161
•Surplus $126,644 $198,010 $37,097
-(V. 52, p. 121, 280, 707; V. 53, p. 95, 368, 472, 604, 714; V. 54, p.

S88, 542, 560, 721, 800, 924.)

Tiew York Sc Northern.—Owns from 155th Street and 8th Ave.
ane. New York City (connecting with Metropolitan Elevated), to
Brewsters, N. Y., 54 miles; double track branch from Van Cort-
landt to Yonkers, 3 miles ; operates 4 miles ; total, 61 miles. The New
Tork CSty A Northern was sold in foreclosure August 17, 1887, and this
^wmpany was organized. Trustee of 1st mortgage is Central Trust Co.;
of 2a mortgage. Fanners' Loan & Trust Company. Due equipment trust
certificates March 31, 1892, $110,655.
Reorganization.—Interest on the second mortgage bonds became a

fixed charge in December, 1891, and In March, 18i»2, as this interest
was not bemg earned, a reorganization plan was oflTered. It proposes
^at the second mortgage 4 per cent bonds be exchanged for a 5 per
<3ent first preferred stock at par for the principal and one year's inter-
•est, dollar for dollar, and the mortgage canceled. The present preferred
etock to be exchanged for second preferred stock. The first mortgage
will not be disturbed. To meet the floating debt it is suggested that 5
per cent debentures maturing in five years be issued. If the plan Is
not accepted, foreclosure of the 2d mortgage is recommended. For ex-
-tensions, improvements and retiring at maturity all other indebtedness,
it is thought later a consol. mortgage will bo Issued. See V. 54, p. 405.
In July, 1892, a majority of the seconds had assented to the terms of
•exchange—see V. 5'I, p. 721

.

Earnings.—From July 1, 1891, to May 31, 1892 (11 months), gross
a473,034, against $437,185 in 1891 ; net earnings $73,769, against
^0,161 in 1891. For the nine months ending March 31, 1892, net
earnings were $04,138 (against $03,156 in 1890-91); interest, rentals,
taxes, Ac, $104,261; deficit, $40,123.
For year ending June 30, 1891, gross earnings were $483,427; net,

$90,417; interest paid, $60,000; taxes, $20,250; construction account,
•etc., $15,426. The pamphlet report was for nine months only; see V.
53, p. 752. (V. 51, p. 458, 681, 714; V. 52. p. 239, 707; V. 53, p. 224;
V. 53, p. 641, 752 ; V. 54, p. 204, 243, 405, 721 ; V. 55, p. 147.)

New York Ontario & Western.-CSe« Map.)—Owns Oswego,
N. Y., to Cornwall, N. Y., 272 miles ; branches to New Berlin, 22 miles

;

4o Delhi, 17 miles ; to EUenvlUe, 8 miles ; total owned, 319 miles ; leases
.EandallsvUle to Utlca, 32 miles, and Clinton to Rome, 12 miles; (In per-
ipetuitj) Ontario Carboudale A Scranton Railway, Hancock, N. Y., to
Boraoton, Pa., 54 miles ; Wharton Valley Railroatl to Edmeston, 7 miles.
By contract h>TB right over West Shore Railroad from Coruwall to Wee-
hawken, 53 miles, by payment of tr.ackage ; total operated, 477 miles.
Organization.—Tlie New York A Oswego Midland was sold in fore-

closure November 14, 1879. and this company organized. As to agree-
ment in 1891 with N. Y. Central, see V. 52, p. 609.
OAPiTAi Stock.—Stock is $58,119,982 (par $100), of which $6,000 is

daMpntared.

Price of Stock.—In 1885, 6%'a2078; inl886, 15S2238; inl887,1458^a
2013; inl888, 14'ail9; in 1889, 14i2®2278

; in 1890, 13322%; in 1891,
14®23%; in 1892 to July 22 inclusive, WS>23ie.
Bonds.—The first mortgage 68 have been called for redemption and

will be paid off at 1 10 on September 1 , 1892. See V. 54, p. 721.
The consolidated mortgage of 1889 (Mercantile Trust Company trus-

tee) covers the entire road and branches, and $1,500,000 Ontario Car-
boudale A Scranton Railroad bouds and .$1,495,000 stock deposited
with tlie trustee of the mortgage. See V. 48, p. 320; also abstract of
the mortgage in V. 49, p. 238. Company guarantees principal and
interest of $75,000 \Vharton Valley RR. first mort. 5s (M. A N.) due 1918.
On April 20, 1892, stockholders voted to Issue a refunding mortgage to

secure $20,000,000 of 4 per cent 100-year gold boud.s of which $5,500,-
000 win be used to retire the $4,000,000 sixes, $7,000,000 to retire the
$5,600,000 consolidated fives, and the remainder to be issued from time
to time, as required, for additions, improvements, Ac. The mortgage
provides that $4,400,000 of the 5 per cent bonds authorized, but
unissued, fhall on the retirement of the sixes be deposited as additional
security for the refunding bonds. The company has also agreed to
redeem the 5 per cent bonds not later than the year 1899 if praotioable
without increasing its interest charges. There will be issued
this year $1,000,(500 of the new fours for improvements, new
equipments, Ac, which will entail an additional charge of only $20,000
per annum, after making allowance tor the saving in interest from
refunding the first mortgage 6s. See V. 54, p. 444, 683, 721, 954.
Earnings, Finances, Ac.—Since the end of the fiscal year 1890-91

$550,000 first mortgage 6s have been Issued. As to the refunding mort-
gage created in 1892, see above.
Prom July 1, 1891, to May 31, 1892 (11 months), gross earnings

were $2,932,478, against $2,537,187 in 1890-91; net over taxes,
$707,716, against $5tl,654.
For the nine mouths ending March 31, 1892, the total net income wae

$682,330, against $600,886 m 1890-91; charges, including taxes,
$574,512, against $538,749; balance, $107,818, against $62,136.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 473L
The figures for 1891-92 are from an official statement, in which May

and June were estimated.
1889-90. 1890-91. 1891-92.

Miles operated (tnol. trackage) 424 424 477
Grosseamings $2,200,'l46 $2,809,702 $3,256,360
Operafg expenses and taxes. 1,768,042 2,155,372 2,455,668

Balance, net earnings.... $432,494 $654,330 $800,692
Total net income $432,404 $729,330 $875,717
Interest on mortgage bonds.. 203,000 453,902 507,261
Miscell. Interest and discount 4,212 5,032 Or. 12,000
Rentals paid 78,750 169,956 174,200

Total disbursements $285,962 $628,890 $669,461
Balance, surplus $146,442 $100,440 $206,256
Thos. P. Fowler, President, New York.
(V. 52, p. 162, 165, 280, 391, 609, 762; V. 53, p. 21, 256, 473,754,

881; V. 54, p. 289, 444, 597, 683, 721, 846, 954; V. 55, p. 22.)

Newf York Pennsylvania& Ohio.—Owns from Salamanca, N.Y.,
to Dayton, O., 388 miles; branches—to Oil City, 34 miles, other
branches. 15 miles; total owned, 437 miles. Leased lines-Cleveland A
Mahoning Vallev Railroiid and branches, 124 miles; Sharon Rail-
way (till April, 1981,) Sharon, Pa., to Sharon Juuction and
branches, 14 miles; New Castle A Shenango Valley. New Castle to
West Middlesex, 17 miles ; other lines, 4 miles ; total operated, 596 mllesL
Organization.—Formerly Atlantic A Great Western Ry. Sold July

1, 1871, and again Jan. 6, 1880, reorganlzeil, and again leased to Erie.
Five trustees exercise the voting power of stock until the third

mortgage bonds receive 7 per cent interest in cash during three years.
Lease.—The lease to N. Y. Lake Erie A Western made April 30, 1883,

was modified April 1, 1887, and again October 1, 1889. See V. 49, p.
793. The rental is 32 per cent of all gross earnings until these reaob
$6,000,000, and this proportion decreases by 1-10 of 1 per cent for
each $100,000 of gross earnings above $0,000,000 until the gross earn-
ings are $8,000,000. If earnings equal or exceed $9,000,000, the rental
shall be 28 per cent. But if 32 per cent of the gross earnings should
ever be less than a specified minimum sum of $1,757,055 to be paid
yearly, then the deficit is to be made up without interest out of the
excess in any subsequent year.
Bonds.—The first mortgage bonds bear 7 per cent, whatever por-

tion of this that may not be earned to be pay.able in deferred warrants,
to be capitalized in bonds of the same class ; pajnnent of interest to
become absolute not later than July 1,1895, and imtll July 1,1895,
the right to foreclose the mortgage is suspended. On the second and
third mortgages there is no right to sue the company or to foreclose.
Earkisgs.—From January 1 to Mav 31. 1892 (5 months), gros*

earnings were .$2,786,943, .-xgain-st $2,561,002 in 1891.
For year ending September 30, 1891, rental received was $2,198,619|

other income, $34,493 ; total income, $2.233,109 ; taxes, etc., $94,441;
rentals and other charges. $856,824; Interest on prior lieu bonds,
$480,000; additions and betterments, $162,942; dividends on first

mortgage bonds, $302,828. July 1, 1891, and $387,807, payable Jan. 1,

1893; surplus for year, $638,901. See V. 54, p. 721. (V. 50, p. 632;
Y, 51, p. 609. 7S1; V. 53, p, 604; V. 54, p. 721.)
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Miles
of

Koad.

jr. r. 9u»qufluinn it We4le>n—Covamoji stock
Prefcno4 stock, 6 jicr cent cum
Midland BR, of N. J, Istmort., gold C*
Paterson Extension HE. 1st M., real estate, g..c*
X. T. Bus. & W. 1st M., refdg, g. (2d M on 73 m.) c*

2d mort. ($1,000,000 gold) 3d M. on 73 miles. c*

General mortgage for $3,000,000, gold c
V. T. Texas it Ma.—1st. M.,g.,$or JB.cn.by So.Pac.c*
Sorfolk it Carolina—iBt M. for $1,5(X),000, gold.o*
Jforfutk it SowMerH—Capital stock

Ist mortKage, $10,000 per mile, gold 0*

tforfolk it ircs(f/'n—Common stock
Pref. stock , 6 per cent, non-cumulative
Korrk & Petersb'g—2d M. (now Ist) Nor.to Pet'g.c
South Side—Consol. mort., Ist pref., extended.

Consol. M. 2d pref.
,
gold, extended o

Consol. 8d pref., Petersburg to Lynch. & br's. .c

Virginia <Sr Tenn. enlarged M. (extend in. 18841 . . c
4th M. LjTichb'g to Bristol and branch, 214 m.o

5Torf.<tWeet.Gen.M.,NorfolktoBrl.stol.etc. gold.c*
New Elver division Lst mortgage, gold c*
Improvement & Extension Mortgage, go^.-.C
Adjustment Mort., gold (rod. Oct.'94 at 110). .c*

Clinch VaUey Div. Ist M., gold, $19,000 p. m c*
Convertible debent'rcs, subject to call at 100.

C

100-year M., $45,000,000, series A&B, gold..c*
Scioto VaUey & New England, Ist M., a98um.,g.c*
Korf. <fc West.—1st M. Maryland & Wash Dlv.,g.c*

Collateral loan
Equipment M., 10-20s, g.,dr'n at 100 aft.May,'98
Equipmentmort., $5,000,000, gold (red. at 100.)
Oar trust, principal and interest

Date
of

Bonds

Size, or
Par

Value.

73
1

134
134
134
91
110
104
104

81
133
133
133
214
214
428
155
583
583
105

971
129
255

1880
1881
1887
1887
1890
1882
1889

1891

1868
1868
1868
1868
1854
1866
1881
1882
1883
1884
1887
1884
1889
1889
1891
1891
1888
1892

$100
100

500&C.
1,000
1,000
1,000
1,000
500

1,000
100

1,000
100
100

1,000
1,000

100 &c.
100 &e
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

500 &c.

1,000
Various

Amount
Outstanding Rate per When Where Payable, anl by

Cent. Payable Whom.

INTEREST OR DIVIDENDS.

$13,000,000
8,000,000
3,500,000
250,000

3,750,000
036,000

1,250,000
1,457,500
1,320,000
2, 00,000
625,000

9,500,000
40,000,000

496,(K)0
290,000
270,500
452,800
980,000

1,000,000
7,283,000
2,000,000
5,000,000
1,500.000
2,500,000
525,000

7,200,000
5,000,000
7,050,000
2,000,000
4,376,000

27,000
533,314

6g.

6 B-
4 lag.

4 g.

5 g.
1
5g.

3 per an
8

5& 6
5g.&6g.

6
5
8
6 g.

6 g.

6g.
7 g.

I'-
5 g.

4g.
!«•

8 g.

5g.

Various
A. & O.

&
&
&
&
&.

A.

M. & N

A. & O
J. & J.

J. &
J. &
J. & J.
J. & J.
J. &
M. & N.
A. & O.
F. & A.
Q.-M.
M. & 8.

J.154J 16
J. & J.
M. & N.
J. & J.

New York.
N. Y., Nat. Park Bank.
N.Y.Of.,15 CortlandtSt
N. Y., Nat. Park Bank.
N.Y.Of.,15 Cortlandt St.

do do
N.Y..8.Pac. Co.; London.
N. Y., Central Trust Co.
N. Y., Atlantic Tr. Co.

. do do

Phlla., 333 Walnut 8t.
N.Y.,Merc.Tr.Co.(Si;Phll,

& D.
& J.

do
do
do
do
do
do
do
do
do
do
do
d*
do
do
do
do
do
do

do
do
do
do
de
do
do
do
do
do
do
do
do
do
do
do
do
do

Bonds—Prlnot
pal,When Due.
S(oc/f»—Last
Dirtdend.

May 9,
Apr. 1,
June 1,
Jan. 1,
Feb. 1,
Aug. 1,
Apr. 1,
Apr. 1,
July 12,
May 1,

1892
1910
1910
1937
1937
1940
1912
1939
1892
1941

Apr. 29, 1892
July 1, 1893
July 1, 1900
July 1. 1900
Jan. '96-1900
June 30, 1900
Mch. 1, 1900
May 1, 1931
Apr. 1, 1932
Feb. 1, 1934
Dec. 1, 1924
June 1, 1957
Jan. 15, 1894
Jan. 1, 1990
Nov. 1, 1989
Jan. 1, 1941
Dec, 1893
June 1, 1908
Jan. 1, 1912

Neiv Yorli Philadelphia Sc Norfolk.—Operates from Delraar,
Del., to Cape Charles, Va., 95 miles, and King's Creek, Md., to Crislield;

17 miles ; total, 112 miles. Successor of the Peninsula Railroad Com-
pany of Virginia. lias traflic contract till January, 1893, witli Penn
flylvauia Railroad, which company seta aside 10 per cent gross earnings
to purchase Ist mortgage coupons. See V. 47, p. 807. There is a six
per cent bottomry mortgage for $225,(X)0.

In 1891 gross earnings were $788,430 ; net, $155,739. In 1890 gross
•eamiugswere $803,197; net, $165,545. (V. 50, p. 245; V. 51, p. 142.)

New York Providence &. Boston.—Owns from Providence, K.
I., to New London, Conn, (including the Tlianies River bridge), 62 miles

;

branches. 18 miles; leases—Pawtuxet branch road, 6 miles; Providence
&, Worcester EE. (which see). Providence to Worcester and branches,
BO miles; total, 136 miles. Owns a majority interest in the Providence
A Stonington Steamship Line, with capital of $3,000,000.
Leased for sixty years from April 1, 1892, to the New York New

Haven & Hartford, which assumes all liabilities and has given its own
fitocli iu exchange for Providence stock, share for share ; the rental is

€ per cent per annum on Providence stock not exclianged.
Of the $4,000,000 of general mortgage bonds $1,300,000 can be

Issued onlv to retire prior bonds at maturity. (See V. 54, p. 964.) The
N. y. Providence A Boston & Old Colony RR. Terminal Co. has author-
ity to issue $3,000,000 bonds, which this corporation and the Old Colony,
bavlng equal control of the company, will either hold or guarantee.
Report for 1890-91, in V. 53, p. 406. showed gross earnings,

f
3,091,321; net, including investments, $601,627 (against $572,122 in
889-90); interest, $94,392; dividends (10 per cent), $500,000; balance,

Burplus, $7,235. (V. 52, p. 809; V. 53, p. 126, 406, 674; V. 54, p. 542,
560, 721, 887, 964.)

New York &, Kockaway Beach.—Owns fi'om Glendale Junction
to Eockaway Park, 10% miles; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 19 miles; total operated, 29% miles. Stock
authorized, $1,000,000; outstanding, $937,200 ;

par, $100. Controlled
by Long Island Railroad Company, whose endorsement is printed on
first mortgage bonds. (Formerly New York Woodhaven & Rockaway.)
In year ending June 30, 1891, gross earnings were $233,086; net in-

come, $49,801; surplus over interest, etc., $8,463, against $1,788 in
1889-90. (V. 53, p. 568.)

New York Susquehanna Sl Western.—("See Ifap.J—Jersey City
to Gravel Place, Penn., 101 miles; Two Bridges, N. J., to Unionville,
N. Y., 21 miles; other branches, 12 miles; leases—Middletown Union-
ville & Water Gap RR. (which see), Unionville, N. Y., to Middletown,
if. Y., 14 miles ; Pennsylvania RaUroad trackage in Jersey City 3 miles;
small branches, 6 miles; total, 157 miles.
The New Jersey Midland was sold in foreclosure February 21, 1880,

and the Midland of New Jersey was organized. The New York Susque-
hanna <k Western was a consolidation in June, 1881, of the Midland of
New .Jersey and other railroads. The general mortgage 5s of 1890, for

§3,000,00(5, were authorized for new equipment, double-tracking, etc.,

1,000,000 being reserved to retire the same amount of second mort-
gage Ijonas of 1887. See mortg.age abstract, V. 52, p. 84. The preferred
stock is cumulative 6 per cent, and the first dividend (Hi per cent) was
Said in October, 1891; in 1892, May, paid II4. The accumulated divi-
ends unpaid amounted to 55 per cent iu July, 1892. See V. 55, p. 147.
The New Jersey Midaud junior securities were exchangealile into

stock of this company on certain terms, and have mostly been so
exchanged. There are also $6,000 old firsts of 1911 and $93,500
debentures of 1897 outstandius, besides $75,000 Passaic & N. Y. RR. 6s,

due 1910 (int. J cfe D); interest is guaranteed under 999 year lease.
From January 1 to May 31, 1892 (5 months), gross earnings were

$635,072, against $597,005 in 1891; net, $268,074, against $249,981.
Report for 1891 was in V. 54, p. 365.

INCOME ACCOUNT.
1888 1889 1890 1891

«roe8 earnings $1,445,900 $1,402,466 $1,592,083 $1,656,522

Net earnings $595,910 $551,438 $670,946 $716,455
Other income 25,828 33,527 30,401 30,051

Total $621,738
Interest on bonds $441,120
Rentals 26,497
Miscellaneous 2,699
Dividends .

$584,965
$141,120

26,491
12,955

$701,347
$445,459

20,446
25,776

$746,505
$169,586

26,446
14,993

100,000

Total disbursements. $470,318 $480,567 $197,681 $611,025
Balance, surplus $151,420 $104,398 $203,666 $135,480

—(V. 52, p. 84, 349; V. 54, p. 243, 365, 889; V. 55, p. 147.)

fiKVB lork Texas Sc Mexican.—Owns from Rosenberg to Vic-
toria, 91 miles. Stock, $630,040, and Southern Pacific Company owns
all but $22,040 of It. There are also $60,300 sixes outstanding. Is

operated by the Southern Pacific Co., which guarantees the 4 p. t. bonds.
From January 1 to May 31 m 1892 (3 mouths) gross earnings were

f
81,473, against $67,6ii5 in 1891 ; net, $9,173, against deficit of
8,750. In 1891 gross $'241,679; net, $09,4f)7 ; deficit under charges,

$25,007, against .$73,971 in 1890. In 1890 gross, $225,029 ; net, $12,-
549. Floating debt (due So. Pac. Co., etc.) Jan. 1, 1892, $502,949.

Norfolk Ic Carolina.—Owns from Norfolk, Va., to Tarboro, N. C,
X<)'. miIo«; lira'isiics, 9 miles; tnickagi" to Rocky Mount, 17 uiilc-.

Successor to the Chowan & Southern; name changed in 1889. Opened
April 1, 1890, and forms a part of the Atlantic Coast Line system.
Stock, $1,500,000; par, $100. In year ending June 30, 1891, gross
earnings were $285,367 ; ojierating expenses and taxes, $237,146; net,
$48,221; Lnterost on bonds, $33,000.

Norfolk & Southern.—Owns Berkely, Va.,. « Edenton, N. 0.,74
miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;)
thence road to Belle Haven, 30 miles; total road owned, 104 miles

;

ferry, 9 miles. The Norfolk Southern was sold in foreclosure April 29,
1891, and reorganized as now after consolidation with the Albemarle &
Pantego RR. Co. Receiverdischarged June 1,1891. Paid first dividend
(1 percent), in July, 1892. The new first mortgage provides for better-
ments, extensions, &c. From June 1 to Doc. 31, 1891, seven months,
gross earnings were $237,289. On Jan. 1, 1892, reorganization wa»
practically completed, and earnings from that date aie applicable to In-

terest, &c. From Jan. 1 to April 30, 1892, gross earnings were *142,-
439; net, $53,709; interest on bonds, $15,625. President, Watson B.
Dickerman, 74 Broadway, N. Y.; Registrar of Seouritiea, Atlantic Trust
Co.—(V. 49, p. 719; V. 50, p. 771 ; V. 52, p. 463, 681 ; V. 54, p. 444, 889.)

Norfolk & Western.— f/See Jfreps.;—Owns from Norfolk, Va., to
Bristol, 408 miles; branches, 36 miles; New River Division
[Radford to Powliatan, 83 miles; Cripple Creek Extension, 48
miles; other, 44 miles], 173 miles; Clinch Valley Division. Graham to
Norton, Va., and branches, 107 miles: Kenova to Columbus, O. (foiv
merly the Scioto Valley & New Eng. RR.) 137 miles; Maryland & Wash
ington Division, Hagerstown. Md., to Roanoke, Va.. 238 miles, and
branches 21 miles. Total operated January 1, 1892, 1,120 miles.
Under construction—Ohio Extension, to Kenova on the Ohio River and
branches, 184 miles. Total of all, 1,304 miles. On March 1, 1892,
began operating under lease the Lynchburg & Durham RR., Lynch-
))urg, Va., to Durham, N. C, 114 miles, and the Roanoke & Southern
RR., extending from Roanoke, Va., to Winston, N. C, 122 miles,
making 1,540 miles in sy.stem March 1, 1892, of which 184 miles under
construction.

Organization, Etc.—The Atlantic Mississippi & Ohio Railroad Com-
pany was a consolidation of Norfolk & Petersburg, South Side and the
Virginia & Tennessee roads; it was foreclosed February 10, 1881, and
was reorganized as the Norfolk & Western.
In June, 1890, purchased the Scioto VaUey & New England Railroad

(formerly Scioto Valley). When the Ohio Extension is completed thU
road will afford a through line to Columbus, O. The Shenandoali Valley
EE. was purchased at foreclosure sale Sept. 30, 1890, and eonstit
tutes tlio Maryland & Washington Divisiou. The connection with the
Louisville & Nashville was completed iu June, 1891. Bee V. 54, p. 601,
Capital Stock.—Preferred stock is entitled to 6 per cent non-

oumulative. In May and June, 1890, $5,000,000 new preferred was is-

sued. (See V. 50, p. 735, 834.) In Dec, 1890, $2,230,000 common and
$4,500,000 preferred were Lssued for Shenandoah VaUey securities.
In June, 1891, stockholders subscribed to $2,500,000 uew preferred

stock at $52 50 per skare ; in July, 20.000 shares more were sold, and
in September, 1891, a block of 40,000 shares was disposed of to a Lon-
don syndicate. See V. 52, p. 718, 832; V. 53, p. 126. 326, 370.
In April, 1892, the company voted to make a further issue of 100,000

shares of preferred stock, making the total $50,000,000, of which not
more than 50,000 to be issued during 1892, this to be offered for sub-
scription to stockholders when the market improves. The proceeds
wUl be employed iu the completion of tlio Ohio Extension for equip-
ment and general improvements. See V. 54, p. 000, 845.
DiviDKNDS on preferred stock—In 1882, 4 percent; in 1884, 3iain

scrip; in 1888, IH; in 1889, 3; in 1890, 3; in 1891, 3; in 1892, April, li*
Price of Stock.—Common In 1883, 10®18; in 1884, 10»12i3; in

1885, 8®13V, In 1886, 8®27% ; in 1887, 13a'2338; in 1888, lb^9'iZH;
in 1889. 14i4®22i«; lnl890, 13a24''8; In 1891, 13 818%; in 1892, to
Julv '22 Inclusive, 10%«18.
Price of preferred stock—In 1883, 32849% ; In 1884, 17342 ; in 1885,

14®34i2; In 1886, 2535938; in 1887, 34iaa55'8 ; In 1888, 41i3a58»g; la
1889, 47ia®61%; in 1890, 48®66%; in 1891, 46'aa>57's; in 1892, to
July 22, inclusive, 43®56.
Bonds.—Abstract of Clinch Valley mortgage (Fidelity Insurance Trust

& Sate Depo.sit Company of Philadelpliia, trustee) in V. 45, p. 541; the
Issue, exclusive of $3(XI,000 for equipment, is at $19,000 per mile.
The lOO-ywu' mortgage of 1889 (trustee Mercantile Trust Co.) provides

for the issue of $20,000,000 bonds, plus additional amounts not exceed-
ing $25,000,000 to redeem by purchase or exchange (provided no in-

crease In interest ciiarges be thereby created) prior bonds on the 699
miles buUt and under ooustruction, which prior bonds must not be la-

creased to exceed $22,825,000 in all. Series A and B have the same
lien and privilege and are equally secured, thougii issued for different
purposes. A full abstract of this mortgage was in the Chboniclb, V.

50, p. 208. Bee also V. 53, p. 126.
The Scioto VaUey & New England mortgage (trustee Central Trust

Company) has been limited to $5.000,01X), each bond being stamped
with a statement signed by tlie ^*e(•rctary of the Norfolk & Wo.stern,
certifying tliat this company "has assumed and covenanted to jiay the
principal and interest of this bond." See V. 50, p. 452.
The Maryland & Washington Divisiou mortgage for $10,000,000

was issued on the Slienandoah VaUey Railroad (see V. 51, p. 876),
$2,500,000 bonds being reserved to extend the lino to Washington,
D. C, and $1,000,000 for other purposes. See full abstract of this

uiortgago iu V. 54, p. 204.
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North Carolina—atoc\i, 6 p. c. till 1901, Rleli. & D.
North Pacific C'o<t«(—l stand 2d M. (1st M. sink. fd.).

1st mort. North Paclflc Coast Extension Co.,jjold.

No. Peiui.—Stook, 8 p. 0. guar.Oao yr8.,Plill. <t Read.
2d mortKage
General inorteage bonds car
Bonds sccurod bv ifl,'200,000 stock r

No. <t So. of III.— iHt M.for Ifi600,000 ($10,000p.m.)g.
Norlheaslem ( S. C'.;—8tiick
1st mortgage, provided for by consol. mortgagee
2d mortgage, provided for by consol. mortgage.

c

Consol. mortgage, gold (for $1,836,000)
Northern. (N. tf.;—Stock, 5 p.c.rcntal till July,1897
Northern California—1 at mortgage
Northern Central—Stooti
Ist mortgage, State of Maryland loan
2d mortgago c'

Consolidated mortgage, gold o
Consol. mortgage, gold ; r
Consol. gen. M., g.,8.f.,drawnat 100, f or£ Aj^.o

do do gold, $, C(ScD c
do do gold, E c

2d gen. mort., scries "A" (s. f. $30,000 yearly). o*

2d gen. mortgage, series B c
Union RR.,l»tiass'(l)iiill7,000end. by Bait. City. 0*
2d mortgage (assumed) $ or £, gold o

North. O/A'CH' Jersey—3d M.,now l8t(for$700,000).o
Northern Pacific—Common stock
Preferred stock (8 per cent, not cumulative)
1st M. and Id. gr. ML^isouri Div., dr'n at par.c'ir
1st M. and Id. gr. P. d'Or. Div., drawn at par.o*.tr

Gen.lstM. Id. gr., g., $25,000p. m.,dr. atllOo*ja

Miles
of

Road.

223
76
5

88
66

102
102

83
54

138
138
138
138
138
138
138
138
138

9
9

21

205
225

2,146

Date
of

Bonds

1881
1883

1881
1890

1869
1869
1883

1889

1865
1868
1868
1874r5
1876-7
1885
1876
1876
•67-'70

1873
1887

1879
1879
1881

Bixe, or
Par

Value.

$100

50
SOO &e.

1,000
50

500
500

1,000
100

"50

500 *0.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c.
1,000
lOO&c.

100
100

100 Ac.
100 &c.
l,O0O&c

Amount
Outstanding

$4,000,000
1,000,000
150,000

4,742,950
1,500,000
4,500,000
1,200,000

(»)

900,000
820,000
322,000
604,000

2,997,300
945,000

7,518,1.50
1,500,000
1,126,000
2,599,000
205,000

1,835,000
2,000,000
1,320,000
2,648,000
1,000,000
900,000
600,000
625,000

49,000.000
36,584,750

I
2,987,000

44,145,000

INTEREST OB DIVIDENDS.
Rate per
Cent.

6 per an.

8 per an.
7
7
6

^ ^«-
6 per an.

8
8

6 per an.
6

See text.
6
6
6g.

6g.
6g.
4'flg.
.5

5
6

See text.
6
6
eg.

When Where Payable, and by
Payable Wiioia.

M. M S.

H. A N,
J. & J.

Q.—F.
M. Je N.
J. & J.
M. A a.

3. ic J.

H. A B.

M. A S.

J. A J.

Q. J.
J. A D.
J. A J,

Q.—J.
A. A O.
J. A J.

A. A O.
J. A J.

J. A J.

A. A O.
J. A J.

J. * J,

J. A J.

M. A N.
J. * J.

M. A N.
M. & 8.

J. A J.

Burlington, K. C.
San Francisco.
do

PhllB. Of.
do
do
do

do
240 So. 3d St.

do
do
do

Charleston, Ofllce.
do do
do do

N. Y., Cuj'ler, Morgan.
BoHt.,Conc'd or IjClian'u
N. v., So. Pa<!., 23 Broad
Bait. Ariiil.,2:i.t .S.4tliSt,

Aunapoli."*.
Baltimore it I'liiladelp'a
Baltimore, Trcas. Offloe,

do do
London and Baltimore.
Baltimore, Treas. Olllce

do do
do do
do do
do do

N. Y., London A Bait.
Jor. City, Hud'n Co. Bk.

Bondi—Pnact
pal.When Dna^
«toefc*-Last
Dividend.

Mar. 1, 1892
Nov. 1, 1901
Overdue.

May 25, 1803
May 1, 1896
Jan. 1, 1903-
8ept 1. 190»

1940
J>Uy 1, 18
Sept. 1, 18
Sept 1. 18
Jan. 1, 1933
July 1, 1892
Juno 1, 192»
July 15, 180a
Irredeemable.
July 1, 1900
July 1, 190(>
July 1, 1900>
July 1, 1904
July 1, 1904
Apr. 1, 192&
Jan. 1, 192a
Jan. 1, 192a
Jan. 1, 1895
May 1, 190O
Apr. 1, 191T

N. Y., Mills Building. April 15, 189*
do do May 1, 1919
do do Sept. 1, 1919-
do do ! Jan. 1, 1931

The collateral loan for $2,000,000 was obtained, by pledge of 100
year mortgag^honds, for construction and Improvement purposes. It

is payable in two years or earlier under favorable conditions to the
company. See V. 54, p. 600,
The " equipment mortgage bonds of 1892 " for $5,000,000 have a

staking fund of 3 per cent per annum, payable after January 1, 1893,
to be applied to the redemption of tlie bonds purchased or drawn by
lot at par. The company has the right to redeem the whole issue at
par and Interest at any time after Jan. 1, 1902. SeeV. 54, p. 601.
Roanoke <fe Southern bonds for $2,041,000 were guaranteed In Febru-

ary, 1892—see that company and V. 54, p. 601.

Earnings, Etc.—The strength of this company has been In Its local
business. The mineral section traversed by the line is shown by a
special map on an adjoining page. The Omo extension, 184 miles, is

exi>octed to be completed in October, 1892.
From January 1 to May 31 In 1892 (5 months) gross eamtags were

$3,803,081, against $3,575,144 in 1891; net, $1,021,633, against $1,-
097,787.
The annual report for 1891 was published In the CnRONiCLE, V. 52,

p. 696, 599. (See also article p. 582.)

1888. 1889. 1890. 1891.
Average miles operated. 542 591 826 1,091

d> (B ffi A

Total gross earnings 4,899,599 5,597,125 7,561,915 9,188,042
Oper. expen. (incl. taxes) . 3,001,927 3,483,352 4,838,610 6,009,707

Net earnings 1,897,673 2,113,773 2,723,305 3,178,275
P. 0. of op. ex. to earn'gs. 61-00 62-00 64-00 65-41

INOOKE ACCOUNT.
1888. 1889. 1890. 1891.

Beeeiplt— $ $ $ $
Hetincome." 2,045,110 2,257,921 2,957,225 3,3.34,920

Visfntrsements—
Interest on bonds, &o.. 1,296,551 1,451,265 1,814,008 2,206,130
Dividend on pref. 8tock(li2)330,000(3%)660,000 (3)735,000(3)1,072,500
Miscellaneous 41,609 88,607

Total disbursem'ts. 1,626,551 2,152,874 2,637,615 3,338,630
Balance, surplus 418,559 105,047 319,610 tdf.3,710

* Includes income from investments, &c. t Add $135,000 received
under agreement with Shen. Val. RR., making a surplus for the year
of $131,290.

—(V. 52, p. 278, 280. 351, 621, 640.718, 832, 899, 902; V. 53, p. 126,
326. 370, 604, 922 ; V. 54, p. 159, 203, 204, 288, 404, 405, 58-i, ,596,
699, 845, 887, 965; V. 55, p. 100.)

North Carolina.—Owns from Goldsboro to Cliarlotte, N. C, 223
mUcs. lieased September 11, 1871, to the Richmond & Danville for 30
years at $200,000 per year. Dividends of 6 per cent are i)aid on tlie

stock, of « hlch the State of North Carolina holds $3,000,000, and the
dividends ti;u« received l)y the State are applied to her bonds issued to
the North Caioiiua Railroad.

North Hudson County.—Seb "Miscellaneous Companies."

North Parlflc Coast (Narrow Gauge).—Owns San Francisco to
Dm cans, Cal., 79>4 miles ; branch to San Rafael, 2 miles; leases to San
Quentin, Cazaden, etc., 13 miles ; total operated, 94 miles. April, 1892,
reported sold to an Eastern capitalist. Stock. $2,500,000 ; par, $100.
In 1890 gross, $393,822 ; net, $70,308, against $87,089 in 1889 ; Inter-

est, etc., $70,585 ; deflcit, $277.

North Pennsylvania.—Owns from Philadelphia, Pa., to Beth-
I«hem, Pa., 56 miles; branches to Delaw.ire River, Ac, 30 miles. The
Northeast Pennsylvania and the Stony Creek roiuls are operated under
contract. Leased for 990 years to Philadeli>hia A Readtag at 8 per cent
on stock.

North A: South of Illinois.-Owns from Springfield to Litoh-
fleld, m., 43 miles, and from LitchUeld to Mount Olive, 7 miles.
The St. Louis A CTiicago defaulted on January, 1889, coupon,
and foreclosure sale of main line was made October 4, 1889, and of
the branch February 5, 1890. Litigation is pending and the receiver
has not been discharged. In September, 1890, road was leased to
the Chicago Peoria A St. Louis at 1^0,000 per annum, lease to last <lur-

tag the receivership. See V. 51, p. 830. Stock—Common, $l,.'>00,0O0;

preferred, $1,300,000, entitled to 5 per cent non-cumulative dividends
If earned. Gerald L. Hoj-t, President. (V. 50, p. 72, 207, '^15, 314,
877; V. 51, p. 425, 494, 830; V. 52, p. 239.)

Northeastern (S. C.);—Owns from Cliarleston, S. C, to Florence,
B. C, 102 miles; leases jointly. Lane, 8. C, to Sumter, S. C, 38 miles;
total operated, 140 miles. Of consolidated mortgage $1,142,000 was
held to retire delits of prior lien. Stock, $900,000; par, $50. From
January 1 to May 31, 1892 (5 months), gross earnings were $322,69."),

•gainst $378,443 in 1891. In year ending June 30, 1891, gross eam-
tags were $734,042 ; net, $274,048 ; net including other Incimie, $335,-
171 ; interest paid, $133,000 ; dividends (6 per cent), $54,000. (V. 53,
p. 921.)
Northern (New Hantpshire).—Owns from Concord, N. B., to

West Lebanon, N. U., 70 miles; branch, Franklta, N. H., to Bristol,
K. II., 13 miles; total, 83 miles. A lease to Boston A Lowell tor 90

years from January 1, 1890, was ratifle<l In December, 1889, and the*
assigned to Boston & Maine, rental being 5 per cent on stock till July 1,
1897, and 6 ^er cent thereafter, payable in gold. In addition to the 5
per cent dividends provided for by the lease, an extra 1 per cent per
annum has been paid regularly from the contingent fund, which OBi
May 1, 1891, amounted to $369,053. (See V. 53, p. 95.

Northern California.—Owns fi-om Knight's Landing to OrovlUe^
Cal., 54 miles; completed In December, 1890. Leased to Southern P»-
cUic Company, wlilcii owns $1,277,.500 of the $1,280,000 stock. In
1891 gross earnings were $95,824; net, $8,333, agataet $20,362; defioit
under charges, .$46,628.

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.,
137 miles; branch—Hollins to Green Spring Junction ,9 miles ; leases

—

Sliamokin Valley <fe Pottsville R.^ilroaa, 30 miles; Elmlra A WiUlamg-
port Railroad, 76miles; operates at cost—Elmira <fe Lakes Ontario Rail
road, 100 miles; Summit Branch Railroad, 20 mile; Pennsylvania
Railroad, 3 miles; total operated, 382 miles. In addition uses New
York Lake Erie A Western tracks, 7 miles, and Philadelphia A Erie
tracks between Sunbury and Lewisiwrt, 40 miles, and owns Union RaU-
roatl, 9 miles, and $022,850 stock of the Baltimore A Potomac RR. Co.
Organization.—This was a consolidation of several roads In 1854.

It is controlled by the Pennsylvania Railroad, which owns $3,488,95(y
of stock. Company guaranteed certain Allegheny Valley securities
(see that company), and in the reorganization in 1892 received som»
of its stock and bonds.—(V. 54, p. 327.)
Dividends since 1880 have been: In 1881, 5hi; in 1882, 6; from 188S

to 1886 inclusive, 8; in 1887, 8 and 10 stock; in 1888,7; in 1889, 8j
ta 1890, 8 p. o.; in 1891, 7 p. 0.; in 1892, Jan., 4 p. c; July, 3 p. o.

Earnings.-From Jan. 1 to May 31, 1892 (5 months), gross, $2,763,,'
308, against $2,598,785 In 1891; net, $733,799, against $772,445.
Fiscal year ends Dec. 31; report for 1891 was in v. 54, p. 327,

Recei2>t8—
Gross earmngs...
Net earnings
Other receipts

INCOME ACCOUNT.
1888. 1889.
$ $

6,203,394 6,069,956
2,109,821 1,944,356
251,125 307,628

1890. 1391.

6,608,797 6,820,569
1,687,038 1,903,346
522,951 377,181

Total Income 2,417,449 2,447,728 2,209,989 2,280,527
DisbursementH— $ $ $ $

Rentals, .fee 470,706 464,870 475,572 440,461
Interest on debt 926,505 931,481 924,039 914,001
Dividends (8)571,966 (8)571,975 (7)526,260 (7)526,263
Miscellaneous 79,495 293,828 226,654 229,559

Tot'l disbursements. 2,048,672 2,262,155 2,152,526 2,110,283
Balance, surplus.... 368,776 185,573 57,462 170,244

-(V. 50, p. 311, 519; V. 52, p. 462; V. 54, p. 327, 844.)

Northern of Neiw Jersey.—Owns from Bergen, N. J., to BparkUl,
N. J., 21 miles; leases Sparkill to Nyack, 5 miles; total operated, 26
miles. By contract of April, 1869, it is operated by New York Lake
Erie A Western at 35 per cent of its gross earnings and five tlfty-siiths
of the balance. It is understood the contract is terminable by either
party on notice. The stock is $1,000,000; par, $100. In 1890-91
receipts from lessee were $123,847 ; net over expenses, $82,672 ; inter-
est and rentals, $45,165; dividends (4 per cent), $40,000; balance
dettcit, $2,493. (V. 53, p. 603.)
Northern Pacific—C5ce Jfon.;—Line of Road—Main line—Asn-

land. Wis., to Portland and Wallula Junction, Ore., 2,137 mUes ; Dulutlk
to Northern Pacltlc Junction (H interest), 24 miles; Northern PaciUe A
Manitoba (connecting with Canadian Pacific at Winnipeg and Brandon),
264 miles ; various other Hues and branches. 875 miles. Total owned,
3,301 miles. Leases—St. Paul A Northern Paclflc. Brainerd to 8t. Paul,
and branches, 176 miles ; trackage—St. Paul Minneapolis * Manitoba,
St. Paul to Minneapolis, 12 miles; Minneapolis Union terminals, 3
miles; other lines, 3 miles ; total, 18 miles. The Northern Pacific ailso
operates the following roads and guarantees a certata rental, sufficient
to pay taterest and sinktag funds:

From To Mllea.
James River Valley Jamestown, Dak...Oakes, Dak 64
Duluth A Manitoba Winnipeg Jc, Minn . Grand Forks,Dak.109

Dak. Div. .Grand Forks. Dak. . Infl B'ndary,Dak. 9T
Spokane & Palouse Marshall Jc, Wash.Genesee, Idaho. ..Ill
Helena & Red Mountain Helena, Mont Rtailnl, Mont IT
Northern Pac. & Montana Numercms lines 31»
Central Washington Cheney, Wash Grand Coulee 10ft
Grand total June 30, 1891, 4.349 miles.
Also operates the lines of the Wisconsin Central Company (which see)^

867 miles. In July, 1890, pu chased a controlling interest in the Seattle
Inke Shore A Eastern, 227 miles, alTordiug a connection with the Can-
adian Pactac.
Organization.—This company was chartered by act of Congress July

2, 1864. The road opened, 450 miles, to Bismarck, was fore<;iose<l Aug..
12, 1875, andj-eorgauized September 29. 1875. The Chicago A Northern
Paclflc, with Its large tenulnals at Clilcago, is subiea-sod frimi the Wis-
consin Central and interest on its iMuds guaranteed. (8ef that com-
pany.) The Baltimore A Oliio Railroad made a contract to use ter^
minals from December 1, 1891, paying an annual rentul. therefor.
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subscribers will c»nter » zreat faror bjr slvlnx Immediate notice of any error dlscorered In these Tables.

B»ndt—P rinel-
psl.When Daa.
Stoek$—ljiMt
Ulv-lilend.

RAILROADS.

FsT explanation of column headini;8, &.C., soo notes
on first pave of tablus.

Milos
of

Road.

Date Size, or
of Par

Bond)) Value.

1883
9

1,000*0
1887 1,000*0
1890 1,000*0
1888 600 *o.
1888
1886 1,000
1880 500
1888 1,000
1880 1,000
1880 1,000
1887 1,000
1887 1,000
1888 1,000*0
1888 1,000*0
1880 1,000
1883 1,000
1877 1,000
1888 1,000

100
1877 1,000

100
1880 500 *0.
1880 100 *o.
1888

1889
....

100
1868 1,000

Amount
Outstanding

INTERK8T OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom,

Jfiorlhem raeiflc—(ConehiiUd.)—
Gen. 2d mort., Kold,liUi(l irraut, dr'n atllO. ..c**r

Oeu. 3d mort., Kold, sinking fuud, not drawn.o'&r
OODBOl inortRiige for $100,000,000, gold c*Ar
Dividend cei-tiflcates, ext'd In '88, red. after 1892
Trust equipment
James Rlr. Val. RR. IstM., gold, guar., s. f c'
Coeur d'Aleno 1st mortgage, gold— o"
Oon.M., $2.5,000 p.m., gold, guar., sink. fund. o*

Spokane & Palou.'<e IbI M., gold, guar., s. f o*
Duluth & Manitoba 1st M., gold, guar., s. f 0*

Dakota e.xteii.sion 1st mortgage, gold, guar., s.f.

Helena & Red Mountain l.«t M., g., guar., r. f . .o*

No. Pao. * Montana Ist M., g.,gu.s.f.notdr'u.c**r
Cent. Wash. HK. Ist M., gold, guar., sink. fd..c'4r
Seattle Lake 8. & East. Ist M., gold, guar <:'

A[or(Acrn/'af. rrr. Co.— Ist M.,g..dr'uaft.'92 at HOC
Sorthern Railway (Oal.)—lot M., Int. guar., gold..
Oonsol. M. ($21,000,000),gold,l8t M.on 197m.o*.tr

Noneich <t Wotreeler—Pret. stock, 8 p. o. rental
1st M., principal aiul int. guar, hy N. Y. * N. E.c*

Ogdensbttrn if: Lake Vhamplain—Block
Consolidated mortgage (now 1st mortgage)
Income bonds, not cumulative
Ouaranteed d4ii)eut are Itonds r
Ogden9bTransitCo.lstM.(Cent.Vt.*Ogden3.,gu.)
Saratoga & St. Law. Ist M., for $200,000, guar, .r

Ohio it Miiiissippi—Stook (.^4,030,000 Is pref)
Ist consolidated mort. ($3,445,000 are alnk.fd.)c*

14C
14C
103

64
39
49
110
110
96
17

225
88

218

149
386
(J6

66

118

10
628
303

19,428,000
11,322,000
45,332,000

613,500
3,000,000
963,000
360,000
878,000

1,766,000
1,6.50,000
1,451,000
400,000

6,381,000
1,750,000
5,450,000
3,600,000
5,1.56,000
4.751,000
2,620,300
400,000

3,077,000
3,500,000
999,780
350,000
759,500
100,000

24,092,689
0,601,000

I'-
7

?«
6g.

f «

o ^ 8-
8 per an

6

"6

6
4
6
5

A. * O.
J. * D.
J. A D.
J. 4 J.
Q.-J.

J. * J.
H. * B.

A. * O.
H. * N.
J. * J.

J. * D.
U. * S.

U. * 8.

H. * S.

F. * A.
J. * J.

J. * J.
A. A O.
J. & J.

M. * S.

N. Y., Mills' Building.
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

N. Y., Union Trust Co.
N. Y., Wlnslow, L. A Co
N.Y., So.Pao.Co.,23 Br'd

do do
Boston, Second Nat. Bk
Boston, N. E. Trust Co.

A. A O.
A. A O.
J. A J.
F. A A.
J. A D.

N.Y.Uer.Ex.Bk. A Boat

St. Albans, Vt.
Boston Security Co.
Ogdensburg, N. Y.

J. A J. N. Y., Union Trust Co.

Deo. 1, 1933
Deo. 1, 1937
Deo. 1, 1989
Jan. 1, 1907
Yearly to 1899
Jan. 1, 193«
Sept. 1, 191«
Oct. 1, 1938
Hay 1, 1936
July 1, 1936
June 1, 1937
Hob. 1, 1937
Sept. 1, 1938
Sept. 1, 193S
Aug. 1, 1931
Jan. 1, 1033
Jan. 1, 1907
Oct. 1, 1B3S
July 5,
Mob. 1,

1891
1897

Apr. 1, 1090
Apr. 1, 1930
Apr. 1, 1930
Aug. 1, 190»
June 1, 191>

Jan."'l, 18M

Capita I, Stock.—The preferred stock has a preference for 8 per
cent In each year If earned, but is not cumulative. The common stock
then takes 8 per cent, and after that both share alike. The preferred
stock's claim on net income is subject to expenditures for new equip-
ment. Preferred stock is received iu payment for company's lands east
of Missouri River at par, and the proceeds of the land sold go to its re-
tirement. The preferred stock has thus been reduced from $51,000,000
to the present figure. The back suriilus due the preferred stock by way
of dividends (i. e., for dividends earned but not distributed, «)iearned
dividends not being cumulative) amounted on June 30, 1891, to $2,-
844,429, invested In consolidated bonds of the par value of
$3,347,000. See V. 54, p. 159.

In May, 1892, the company suspended quarterly cash dividends on
tbe preferred stock, passing the dividend due in July. Afterpayment
of two dividends the net siirplus income due the preferred stock from
the earnings of the nine months ending March 31, 1892, was only
$258,128, against $3()(i,000 required for the July dividend. The ques-
tion of making distributions from the .$3,347,000 consols, held for the

Sreferred stock will be considered by the preferred stockholders In
otobcr, 1892. See V. 54, p. 821, 845.
DiviDEKDS on preferred stock—In 1883, lHio; from 1884 to 1889

Inclusive, nil; in 1890 and 1891, each 4; In 1892, Jan., 1; April, 1; July,
none—see above.
Pkice of Stock.—Common in 1884, 14a27; In 1885, 15®31i4; in

1886, 22S3138; in 1887, 20®3458; in 1888, 19'8®29S!4
; in 1889. 25®

3638! Inl890, 16%®39i2; In 1891, 20i8a30''a; in 1892, to July 22, In-
clusive, ]8>3®26i3.
Price of preferred stock-In 1884, 37i4®57»8; in 1885, 36>a®6538:

in 1886, 53l2®C6is ; In 1887, 41%®63i2; in 1888, 42%®84; in 1889,
58>8®78'e; in 1890, 55®86; In 1891, 58ia®7838; in 1892, to July 22
Inclusive, 51 34a 72i8.

Bonds.—The Northern Pacific A Montana and the Coeur d'Alene Ry.
A Navigation bonds are issued at $25,000 a mile ; the James River
Valley and the Duluth A Manitoba at $15,000 a mile ; the Spokane A
Palouse at $16,000 a mile; the Helena A Red Mountain, a round sum;
all the rest at $20,000 a mile.
All the i.s.siies of leased line bonds given in the table, except the Coeur

d'Alene let 6s of 1886, the Northern Pacitlc & Montana bonds and the
Seattle Lake Shore A Eastern 6s may be drawn and redeemed at 105
(certain ainmmt.s jut year), the sinking fund in most cases commencing
ten years after tlie date of issue of the respective bonds.
This company guarantees the bonds of the Seattle Lake Shore A East-

ern by endorsement; see that company.
The consolidated mortgage for $l(i0,000,000 was issued according to

plan in Chronicle, V. 4i), p. ;573. It covers, subject to prior liens, the
main line and branches, a one-half undivided interest in 24 miles more,
and all the laud grant except that east of the Missouri River, which
Is subject to the preferred stock. In addition to tills the bonds at pres-
«nt outstanding are a first lien on 1,276 miles of liranchea which have
no prior mortgage on them. These bondi are also issued in place of
prior bonds on tlie main line and divisions retired by sinking funds. (See
full abstract of mortgage—trustee. Farmers' Loan A Trust Co.—in V.
60, p. 279.)

Lands.—The land grant of the company was 12,800 acres per mile in
States and 25,600 acres per mile in territories, and the lands earned by
•oustructlon to Juno 30, 1891, were estimated to be about 46,824,960
acres, of which about 39,075,535 remained unsold. Tlie lands east of
Bismarck (Minn, and Dak. Divs.) are pledged to the preferred stock,
and that stock is received in payment therefor.
For the fiscal year 1890-91 total land sales were 366,152 acres for

$1,450,457. Total siiles. Including town lota, Ac, were $1,543,609;
total cash receipts for year, $1,389,517. For llmonths, July 1,1891, to
May 31, 1892, sales were 521,791 acres; total sales Including lots,
$2,500,093; total cash receipts, $2,639,751 from sales, notes paid, Ac.
Total deferred payments (notes) against land sales on June 1,

1892, was $5,893,000, of which $734,013 was applicable to the retire-
ment of preferred stock, $2,223,0.58 to Missouri Division and to Pend
d'Orellle Division bonds and $2,935,928 to the general Ist mort. bonds.
Eabkings.—The earnings of the whole system, including the Wiscon-

sin Central, for the eleven months ending May 31. 1892, are shown in
the following table. An editorial on tlie operations of the half-year
ending December 31, 1891, was in V. 54, p. 266. See also p. 821.

• May. . July 1 to May 31. .

1891. 1892. 1890-91. 1891-92.
No.P.AW.Cent.— $ $ $ $

•Oross earnings.... 2,293,476 2.165.171 28,074,899 27,627,471
•Operat'gexpenscs.l,320,353 1,307,324 16,498,397 16,334,260

Neteamings 973,123 857,847 11,576,503 11,293,301
Miscell'oug income. 182,000 122,400 1,192,137 1,691,421

Total net lncomel,155,123 980,247 12,768,638 12,984,622
Pixed charges 1,033,531 1,111,839 11,148,833 12,185,174

Surplus 121,592 def.131,592 1,620,306 799,449
Fiscal year ends June 30. Report for 1890-91 was in V. 53,

p. 567, .5'ro. The Wisconsin Central does not figure in the gross ana
net earnings below, but tlii^ net loss from ojieratlng its lines in 1890-91
after paynicut of the reiitai, appt«irs among the disburscniCJits for tlie
3'ear.

BARNINOB and EXPEN&EB.
1887-88. 1888-89. 1889-90. 1890-91.

Mileage, June 30.... 3,337 3,465 3,778 4,348
Earnings— $ $ $ $

Passenger 4,577,898 5,824,163 6,167,703 6,680,493
Freight 10,426,244 12,877,838 15,600,320 17,531,233
Mall, express, Ac... 842,186 1,005,467 842,481 939,830

Total 15,846,328 19,707,468 22,610,503 25,151,644
Operating expenses. 9,266,884 12,185,944 13,463,746 16,400,996

Neteamings 6,579,444 7,521,524 9,146,757 9,750,548
Per ct. exp. to eam's 58-48 61-83 59-54 61-23

INCOME ACCOtJNT.
1887-88. 1888-89. 1889-90. 1890-91.

Receipts— $ $ $ $
Neteamings 6,-579,444 7,521,524 9,146,757 9,750,54i
Frominveslm'ts,Ao. 548,537 532,325 1,341,172 1,593,135

Total 7,127,981 8,053,849 10,487,929 11,343,683
Disbursements—

Interest on bonds... 4,703,955 4,917,833 5,115,752 6,247,074
Rentals 782,359 1,159,263 1,424,021 1,362,114
Guarantees 881,072 1,060,738 1,333,008 1,014,698
Sink* ig funds 224,095 343,309 301,918 73,600
Def.o a Wis. Central 144,630 387,365
Dividends (3 p. c.) 1,112,732 1,472,466
MisceUaneous 17,813 91,228 108,708 348,078

Total 6,609,294 7,572,371 9,540,770 10,905.895
B.alance, surplus.... 518,687 481,478 947,159 438,288
— (V. 52, p. 80, 219, 280, 321, 391, 571, 643, 698, 795 ; V. 53, p. 288,
368, 520, 546, 567, 570, 605,969; V. 54, p. 7G, 159, 266, 328, 405,
441, 821, 9C5; V. 55, p. 58.)

Nortlieru Pacific Terminal Company.—Owns terminal facul-
ties on the Willamette River, Oregon, at Portland, East Portland and
Albina, compnsing lands 270 acres, trackage 24 miles, buildings 39,
dock frontage 7,904 feet. They are leased for fifty years from January
1, 1883, jointly and severally to the Northern Pacific Railroad, the Ore-
gon Railway & Navigation Companv and the Oregon & California Rail-
road, with a guaranteed rental sutliclent to pay interest, sinking fimd
and taxes. The sinking fund begins in 1893, andis to be sntficient to
retire the bonds by maturity, bonds being drawn at 110 and interest
The stock of $3,000,000 is owned by said three companies (40 per cent
by Oregon Railway A Navigation Company, 40 per cent by Northers
Pacific and 20 per cent by Oregon A California Railroad), and held by
Central Trust Company of New York, to be delivered after payments to
the siukiug fund, which is to cancel the bonds
Northern Rallnray Co. (California).—Tills was a consolida-

tion In May, 1888. Owns 390 miles of railroad, leased for 99 years from
July 1, 1888, to the Southern Pacitlc Company, the lessee paying fixed
charges and bettennents and C per cent ou the stock, if eiu-ned, and re-
taining any surplus. The statement dated Feb. 28, 1890, to the N. Y.
Stock Exchange was in V. 50, p. 393.
Tlie capital stock authorized is $21,000,000; issued $12,896,000, all but

$199,300 being owned by Southern Pacific Co. The consolidated 5s ot
1888, Issued under mortgage for $21,000,000, are a first lien on 197
miles, and have a sinking fund after 1807, but bonds cannot be called.
In 1891 gross earnings were $2,914,444; net, $1,375,171; against
$1,079,671 in 1890; surplus over charges. $837,266; dividends, 6 p«r
cent, $773,760; balance to So. Pacitlc, $63,505.
Nor^vlcli ic Worcester.—Owns from Norwich, Conn., to Worces-

ter, Mass., 59 milos; branch, Norwich to Allyn's Point, 7 lulles; total,
66 miles. Leased to New York A New England RR. for 100 years from
February 1, 1869; rental is 8 per cent on preferred stock. Common
stock Is $6,600. Notes payable Sept., 1891, $290,000. In 1886-87,
gross receipts, $781,979; net, $293,108 ; pa\-nients for rentals, $40,220;
Interest, $27,165 ; surplus over 8 per cent dividends, $17,900.

OKdenaburg dc Lake Chamjplaln.—Owns from Rouse's Point,
N. Y., to Ogdensburg, N. Y., 118 mues; leases for 99 years Saratoga A
St. Lawrence RR., 9 miles. On June 1, 1886, a perpetual lease of this
road was made to the (Central Vermont RR. Co., the lessee to pay inter-
est on the bonds. The Ogdensburg Trakisit bonds are guaranteed by
this company and the Central Vermont. Stock $3,077,000 (par, $100),
of which $1,612,500 is owned by Central Vermont. Stockholders vote
.Tuly 20, 1892, on a proposition to consolidate with the Central Ver-
mont. V. 55, p. 147.
For 9 months ending March 30, 1892, surplus over charges was

$27,462. .-vgainst deficit of $14,703 in 1890-91. See V. 54, p. 888.
In year ending June 30. 1891, gro.ss earnings were $800,180; net,

$213,681 ; deficit after interest, rental and taxes, $42,829. In 1889-90
gross earnings, $771,954; net, $228,105; deficit after charges, $8,131
—(V. 52, p. 322, 762; V. 53, p. 256, 668, 714; V. 54, p. 410, 888; V. 55,
p. 147.)
Ohio Sc nHssIaslppl.—Owns from Cincinnati. O., to Bast ^t. Lonli,

ni., 339 miles; I»uij<vllle branch, North Vernon to Jeffor-sonvtlle, Ind.,
63 miles; the Siuinirfield Division, Beardatown to Shawne^town, IIL,
328 miles; New Albany A Eastern,W atson to New Albany. Ind., 7 mile*;
Be<lford Branch, 8 miles; total. 636 miles. Organiz*?! November 21
1867, after foreclosure sale.
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MUes Date Size, or
of of Par

Road. Bonds Value.

893 1868 £200
393 1871 1,000
222 1874 1,000

1883 1,000
'87-'91 1,000

6 1889 1,000
169 1886 1,000
208 1887 1,000
33 1890 1,000

132 1881 1,000
1889 1,000

108 1886 1,000
108 1888 1,000

100
1874 1,000
'75-6-7 1,000
1882 1,000
1884 1,000

'84-'88 1,000
58 1874 1,000
125 1880 1,000
145 1887 1,000
145 1890

1891
1,000

153 1887 1,000
1889 1,000

567 1887 1,000
136 1880 1,000

Amount
Outstanding

IHTEREBT OR DIVIDENDS.

Rate per
Cent.

When Where Payable, and by
Payable Whom

tHUo <t Mxtfdsimypi—fConUmieri.)—
Igt consolidated mort., sterling, s. f. not dr'n. . .0*

Sdoonsol. mort. (sink, fund), no drawing o*

Bprlng. Div. (Sp. & 111. S. E.) lat M. ($3,000,000)0*
l8t general mortgage (for ^16,000,000) c*

Eqmp. Tr.,3 series, 10 per ct. dm. yearly at 100. o*

Cm. 3t Bedford 1st mortgage, gold
0*«>i<i»er—lBtmortgagc,$12.000 per mile, gold.c*

Gen. M. (for $3,000,000), gold.lsf on 39mlle8. .0*

Ravenswood Spencer & Glen.lstM., gold,guar.o*
OMo ii<nilhern—Ut mort. (.fl 5,000 p. m.) gold. . . .o*

General mortgage, (for $2,800,000) gold. c*

Ohio 7aHej/,A>.—l8t mortgage, gold 0*

General consolidated mortgage, gold, guar o*

Old Colony—StocJi authorized, $15,000,000 0*

Bonds (not mortgage) c&r
Bonds do ($2,000,000 F.&A.,Aug.'97)c&r
Bonds do r
Bonds for Franxlngham & Ijowell bonds o

Bonds not mort. ($750,000 '84, due July, 1904).

r

Hew Bedford KR. 1st mortgage c
Boston Clin. F. it N. B. mortgage bonds c

Omaha ti St. iowis—1st mortgage, gold o"

2d mortgage ($4,000 per inile) gold o*

Funded interest certiticates, rerfeemable at 100..
Oronj;6«ci(—1st M.,$5,000p.m.,gold,sub.tooall.o'Ar
Ororjfle-^cusriMe—1st mort., $15,000 perm. gold.
Oregon <t Oai.—lstM.,g. ($30,000 p.m.)dr'natlOO.c'
OrtaonPw^fic^XfX M., 1. g., s. f.,g.,$25,000p.m.c*&r

$112,000
3,214,000
2,009,000
4,006,000
473,000
135,000

2,000,000
2,598,000
300,000

2,100,000
2,520,000
100,000

2,162,600
12,767,100
1,692,000
3,600,000
200,000
498,000

3,650,000
400,000

1,812,000
2,717,000

51,000
271,700
700,000
(t)

17,045,000
15,000,000

7
5
6

5 g.

\^-
5 g.

7 per an.
7
6
4^2
412
4
7
5

5g.
6g.

J. & J.
A. & O.
M. & N,
J. <Js D.
Various
M. A N.
J. A D
A. & O.
F. & A.
J. & D,
M. & N.
J. & J.
J. & J
Q.-F,
M. & S.

Various
J. & D.

& O.
& J.
&
& J.
& J.
& D.
&. J.

J.&
M. & N.
J. & J.
A, & O.

London.
N Y., Union Trust Co,

do do
do do

N.Y.BarlngMagoumtCo
do do

N.Y.,Guar. & Indem.Co.
do do
do do

N.Y.,Giiar. & Indem.Co.
do do

N.Y., Central Trust Co,
do do
Boston, Office.

do
do
do
do
do
do

Boston, N. E. Trust Co.
Int. funded till Jan.,'93

New York.
do

N.Y., South. Pacific Co.
Apr., '90, coup, last pd.

Jan. 1, 189»
Apr. 1, 1911
Nov. 1, 1906
June 1, 1932
10 p. 0. yearly-
Nov. 1, igi*
June 1, 193ft
Apr. 1, 19S7
Aug. 1, 192»
June 1, 1921
May 1, 1921
JiUy 1, 1926-
July 1, 1938
June 1, 1892
Mch. 1, 1894
1895-'96-'97
Dec. 1, 1897
Apr. 1, 1904
1904 db 1938
July 1, 1894
Jau. 1, 1910-
Jan. 1, 1937
May 1, 1940
Jan. 1, 193T
Jan. 1, 1907
Nov. 1, 191»-
July 1, 1927
Oct. 1, 1800

Stock.—Preferred stock Is entitled to receive from the net earn-

ings 7 per cent per annum, " and to have such Interest paid in full for

each and every year before any payment of dividend upon th* com-
mon stock;" and then, after 7 per cent dividend upon the common
stock, the excess shall be divided equally, &c.
B. & O. Ai.LUKCE. Litigation.—In Nov., 1890, voting trust certifl-

eates were issued for much of the stock, and a plan of reorganiza-

tion of the finances and control by the B. & O. railroad was presented
In October, 1891. V. 53, p. 569. There was a contest at the election

of directors in October, 1891, it being claimed that the election of cer-

tain gentlemen who favor the Baltimore & Ohio alliance, and for whom
three-fourths the stock was oast, was illegal. In April, 1892, however,
the Circuit Court of Saugammon County, 111., decided that the transfer

of stock to the trustees who voted for these gentlemen had been proi>-

•rlymade, andwas vaUd. In June,1892, also, the Circuit Court of Ham-
ilton County held the voting trust to have been Icjal. An apiieal may be
made. See decision at length In V. 54, p. 1009; also V. 53, p. 570, 608 ;

V. 64, p, 243, 486, 560, 965 ; V. 55, p. 59.

In March, 1892, a committee appointed by English shareholders re-

ported that needed Improvements call for the outlay of $2,932,000 ; but
fi)ie company's presiifcut claims $040,000 to be suflicient See V. 54,

p. 486, 598.
Bonds.—Of the general mortgage of 1883 $12,142,000 is reserved to

•zoh&nge for old bonds as they mature. Cyrus C. Hlues, of Indiana, and
Union Trust Company, of New York, are mortgage trustees.

EABNiNXiB.—From July 1.1891, to May 31,1892 (11 months), gross

•3,926,388, agst. $3,804,047 in 1890-91; net, $976,903, agst. $1,089,187.
Ilsoal year ends June 30. Report for 1890-91 la V. 53, p. 519.

ISCOMK ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Gross earnings $3,977,559 $3,955,165 $4,214,747 $4,108,974
Ketoaniiugs $1,244,142 $1,019,804 $1,302,274 $1,172,412
Interestou debt.... $1,042,530 $1,047,071 $1,054,^45 $1,066,892
BliiMngfund 61,000 65,000 09,000 73,000
Mtocellaneous 29,931 80,377 96,600 70,162

for 99 years. An increase of stock from $12,000,000 to $15,000,000 wa»
authorized by stockholders in Nov., 1889,topay fornewconuections, etc_
Bills payable July 1,1891, $1,562,561. A teniiinal company in which the
Old Colony has a one-half interest will issue bonds for about $3,000,-
000. See under N. Y. Providence & Boston. In May, 1892, the Fall
River Warren & Providence RR. (6 m.) was purchased. See V. 54, p. 800..
Dividends since 1876—In 1877 and 1878, 6 per cent; In 1879, nil; In-

1880 and 1881, 6; In 1882, 6>a; from 1883 to July, 1891, both in-

clusive, at the rate of 7 per cent yearly ; in December, 1891 (dividends-
changed to quarterly), 29]o per cent; in 1892, March, 1%; June, 15t.
Eaknings.—In the 9 months ending Mareh 31, 1892, gross $6,443,-

486 against $6,271,570 in 1890-91; net, $1 ,555,340. against $1.711,608r
other Income. $485,344, against $92,575 ; fixed charges. $1.308.725 ;.

against $1,282,466; balance, surplus, $731.9.59, against $521,717 In.

1890-91.— (V. 54, p. 762.)
Year ends June 30. Report for 1890-91 was in V. 53, p. 323. Years*

prior to 1889-90 below end September 30.
INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Gross earnings $0,322,628 $7,720,312 .$8,020,295 $8,376,452-
Net earnings $1,084,961 $1,995,036 $'2,059,855 $l,906,17r
Other recefpts 94,090 132,766 135,723 239,054

Total $1,133,401 $1,193,048 .$1,219,845 $1,210,054
Balance 8ur.$110,681 def.$173,'244 $sur.82,429 $def.37,642
—(V. 52, p. 832; V. 53, p. 12(i. 187. 289, 324, SI 9, 509, 608, 640,754,
836 ; V. 54, p. 120, 203. 243, 270, 486, 560, 598, 965, 1009; V. 55, p. 59.)

Olilo Klver.—LINE of Road.—Wheeling, W. Va., via Parkersl)urg,

to Huntingdon, W. Va., 215 miles, of which 208 miles are owned,
the other 7 miles (Benwood to Wheeling and Guyandotte to Hunting-
ton) being operated under trackage agieement.
The Ravensw ood 8i>cncer di Glenville is building a line in the interest of

this company from Kavenswood, W. Va., to a connection with the West
Virginia & Pittsburg Railway, and Its 1st mortgage bonds for $400,000
are guaranteed priucipal and interest. The stock authorized Is $6,000,-

000—outstanding $5,915,430; par, $100 ; car trusts, principal and in-

terest, $113,061 ; bills payable were $73,500 on January 1, 1892.
From Jan. 1 to May 31, 1892 (5 mouths), gross earnings were $249,-

669, against $241,189 in 1891 ; net, .$90,408, against $76,633.
In 1891 gross earnings, $706,966 ; net, .$294,715; interestou bonds,

t
222,838; taxes,etc., $48,830; balance, surplus, $23,047. In 1890 gross,

680,972; net, $315,013; Interest, $221,400; taxes, etc., $38,520; sur-

plus, $55,093. George W. Thompton, Pi-esident, Parkersburg, W. Va.
—<V. 52, p. 831; V. 53, i>. 408; V. 54, p. 1046.)

Oblo Soutbern.—Own Springfield, O., to Wellston, 118 miles, and
fcranohes, 22 miles. Stock authorized, $5,500,000 ; outstanding, $3,-

840,000—par $100. General mortgage of 1889 is to the Central Trust
Company, as trustee. From Jan. 1 to June 30, 1892 (0 months), gross
•mings were $297,703, against $258,489. For three inoutlis ending
Mar. 31, 1892, net earnings were $92,701, against $70,701 in 1891

;

fixed charges and taxes $61,684, against $61,807; balance, surplus,

81,117, against $14,893 in 1891. (V. 55, p. 10.) Report for 1891 In
Cbboniclk, V. 55, p. 58. In 1891 gross earnings were .$590,241 ; net,

$305,680; interest, $226,800; taxes, $18,673; construction, equipment,
etc., $18,465; balance, surplus, $41,742. Gross earnings in 1890,
$354,390 ; net, $282,216. (V. 54, p. 643, 682 ; V. 55, p. 10, 68.)

Oblo Valley.—Completed from Evansville, Ky., to Princeton on the
Oiesapeake Ohio it Southwestern, 99 miles; branches. 9 miles; total, 108
Billes. On July 1 , 1892, tlie Louisville & Nashville transfers the Clarks-
Tllle A Priiueton branch to the Ohio Valley, at a yearly rental of $12,-

000, for a period of 99 years. V. 54, p. 800. In 1891 this company's
took was purchased by the Chesapeake Ohio & Southwestern, which
ruarantees the bonds by endorsement. See wording of guaranty in

application to N. Y. Stock Exchange, V. 52, p. 974. It is expected that

tte Ohio Vall<'y will lie pushed further south at once. Of the old fives

due in 1926oulv $100,000 arc outstanding. Stock $2,163,000 ; par, $100.
In year 1890^91 gmss earnings were $270,404 ; net, $91,217 (against

•65,465 in 1889-90) ; fixed charges, $75,155; other income, $5,614; bal-

ance, surplus, $21,070, against $33,938 In 1889-90. (V. 51, p. 607; V.

•2, p. 321, 718, 974; V. 53, p. 602, 641 ; V. 54, p. 800.)

Old Colony (mass.)—Owns from Boston to Provincetown, Mass.,
120 miles; lines to Kingston, Plymouth, Somerset Junction, New Bed-
ford, Lowell and Fitchburg, Mass., and to Kewport, R. I., 249 miles, and
umerons branches 113 miles In all ; total owned, 482 miles ; leases- Bos-
ton A Providence Railioad, Boston to Providence,44 niUes, and branches
W miles; otluir lines, 30 miles; total owned and leased, 576 miles.
Okoanization, Etc.—In 1888 Boston A Providence Road was leased

Total Income $1,779,051 $2,127,802 $2,195,578 $2,146,231

Rentals paid $265,559 $560,995 $584,605 $563,373
Interest 636,368 672,133 658,675 696,21S
Dividends (7 per cent).... 802,763 830,655 844,683 872,690-
Improvement aceount.... 74,361 64,019 107,615 12,955-

Total disbursements . . . $1,779,051 $2,127,802 $2,195,578 $2,145,231
—(V. 52, p. 239, 718; V. 53, p. 187, 288, 323, 674; V. 54, p. 243,762,800.).

Omaba tc St. Iiouls.—Owns road from Council Blufis ,Ia., to Fat-
tonsburg. Mo., 144 miles. This company was formed in 1887 as suc-
cessor to the Omaha Division of the St. Louis Kansas City A Northern
(Wabash), sold in foreclosure. Preferred 6 percent stock, non-cumula-
tive, $2,220,500: common stock, $2,313,000 deposited in trust till June-
1, 1893; par, both, $100. Five coui)ons, Includmg the coupon due Jan-
uary 1, 1891, were funded into 5 per cent liond.s, due 1937, but redeem-
able at oirtion of company, the new bonds being secured by the cou-
pons deposited in trust. (See V. 52, p. 81, 391.) See abstract of first

mortgage. V. 45, p. 213. In June, 1892. Judge Thayer in the II. 8. Dis
trict court, in the case brought to recover rentals of cars used under
the Wabash receivership, assessed the damages at $83,613 with inter-

est, aggi-egating about $16,000, from June, 1889. V. 54, p. 968.
From January 1 to May 31, 1892 (5 months), gross earnings (partly

estimated) were $223,660, against $1^7,433 in 1891.
For year ending June 30, 1891, gross earnings were $525,487; net,

$47,795. In fiscal year 1889-90 gross were $654,828 ; net, $141,083—
-^(V. 51, p. T86; V, 52, p. 81, 391, V. 53, p. 921.)
Orange—Keysvllle,—Was under construction from Gordonsvlllo

(Jimction Chesapeake A Ohio and Riclimond A Danville) in Orange
County, Va., to Keys\-ille, Va., on the Richmond A Danville, about 95-
miles. Road is in the hands of the court and a motion for a receiver
was refused in June, 1891. It was expected that in October, 1891, a sal»,

of the road would be ordered, and construction soon thereafter resumed.
The suit, it is said, has been a fight for control. Trustee of mortgage is

Farmers' Loan A Trust Company of New York. Stock authorized: com-
mon $1,000,000 ; preferred $700,000; guaranteed preferred, $300,000.

Oregon & California.—From Portland, Ore., to California State

miles.
_ . .... yet

out. The land grant was about 4,000,000 acres, part of wluch is covered
by the mortgage, proceeds of land sales going to redeem bonds drawn
at par, unless purchasable lower. Trustee of mortgage. Union Trust
Company, New York. In 1892 net land sales subject to mortgage were
42,224 acres for $242,809 ; cash receipts, $53,478. In September, 1891,.-

It was reported that tlie company woiild acquire the Portland A Willa-
mette Valley and Oregonian roads and would build extensions.
Reorganized in 1887 per plan in Cubunicle, V. 44, p. 118. 370. The

roswl is leased to the Southern Pacific Company for 40 years from Janu-
ary 1. 1887, the lessee guaranteeing iutoi-eet on tlie bond.s, and the lessor
receiving any net profit and being charge<i witli any deficit after pay-
ment of charges and lietteriuents. The Paoifio Improvement Company
o-wns the bulk of its $19,000,000 stock, $12,000,000 of which is 7 per
centpreferred. In 1891 giojs earnings were $2,134.349 ; not. $380,089'
(agamst $496,830 in 1890); total net income, including interest re-

ceive<l, $444,311 ; fixed charges, $933,460 ; deficit for year. $489,147,_
against deficit of $259,430 in 1890.—(V. 51, p. 910; V. 53, p. 793.)

Oregon Paclttc—Projected from Yaqulna, on Ya<}uiua Bay, Ore,,

t« easwm boundary of the State, about 600 miles, of which 136 miles, to
near summit of Cascade Mountains, are completed and in operation ; 30-
miles more are finished, and 10 miles are ready for the rails. Over 960,-
000 acres of land subject to prior Hen of .$ ({) are covered by the mort-
gage. The Farmers' Loan A Trust CJoinpany of New York is trustee un
der the mortgage. See abstract ol same in V. 49, p. 240. Stock is $30,-
000 per mile. Default was made on coupons due October 1, 1890, and*
Mr. 'jf. E. Hogg, the President, was appointed receiver. See V. 51,p..
609. Receiver's certificates for $5.50.000 have been authorized. In addi-
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^)regon Railway it Nnviyation—Stock
Ist niort. boiiilR, k'>I<1> "ink. W. (drawn at 100). .0

Consol. inoitKaKP, golil, .fi^.^.OOO per lulle 04r
Collateral truHt, mold, redeeniuble at 105 o*

Oregon Shiirt Vint <t U. Nor.—Or. Short. L. Ist M.,g.
Utah Southern 1 st mortgage, cnn-ency
Utah So. inort., 8. Lake to Juab (for .fl ,9.50,000) .0

Utah South. Extcnhion., iBt M., Juab to KHsco.o
Utah * Northern 1st mort., $12,000 per ufilo. .c*
Connol. M.guar., Sl.'i.OOO p. ni.,s. f.not dr'n,g.c*
Equipment bonUK ($:)C,000 payable yearly)

Idaho Central l«t mort. Nanipato Boise City ..o*
Consol. M. (Ist on 201 miles) gold, red. at 105.. 0*

Collateral trust, gold (redeemable at 105) gnar.o*
Oregon d Wanhinyion Tcr.—Ist mortgage
Otwego <t Syracuse—BtOKi, 9 p. o. guar., D. L. & W.
Consolidated mortgage (guar. D. L. A W.)
Construction M., guar.prin. & Int. (for $1,000,000)

Ouiensboro it Nashville—1st mortgage, gold o*
Paducah Tenn. dt Ala.—1st M., $20,000 perm., g.c*
Panama—St«ok
General mortgage, sterling o
Sinking fund subsMy bonds. .gold, drawnat lOO.o*

Paterson <c /fiirf.—Stk.,8p.o.perp.ront.N.Y.L.E.<feW.
Pecos raHci/—1st mort., gold, $12,000 per mile.. 0*

Pennsylvania—Stock
General mortgage,$&*
Cenaol. M. for $100,000,000, s. fund, not drawn .

.

do do (same lien as consol. 6s) gold
Bonds (P. W. A B, stock as coUat.) s. f., not dr'n.r

Miles
of

Road.

610

105
138
462
466

19
1,421

165
35

"35

88
89
48
48
48
15
69

455

1 455

571

Date
of

Bonds

1879
1885
1889
1882
1871
1879
1879
1878
1886
1887
1887
1889
1889

1876
1883
1881
1890

1867
1880

1890

1867
$1873
(1879
1881

Size, or
Par

Value.

$100
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000

600 <&c

"50
1,000
1,000
1,000
1,000
100

£200
$1,000

50
1,000

50
1,000
1,00«
1,000
1.000

Amount
Outstanding

$24,000,000
5,059,000
12,420,000
5,182,000

14,931,000
424,000

1,526,000
1,950,000
4,995,000
1,852,000

1 8,000
13 -,000

11,128,000
13,000,000

(1)

1,320,400
438,000
668,000

2,000,000
1.808.000
7,000,000
2,989,000
2,327,000
630,000
904.000

126,771,^00
19,997,820
27,480,020
4,998.000
7,909,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

6 per an. Q.-J.
6 g. J. A. 3.

5 g. J. & D.
5 I. M. A S.

6g. F. It. A.
7 J. A J.
7 J. & 3.

7 3. A J.
7 J. A J.

5 e- J. A J.
5 A. A O.
6 J. A J.
Sg. A. A O.
5g. M. A 8.

9 per an. F. A A.
7 M. A 8.
5 M. A N.
6g. M. A N.
5 g. J. A J.

See text. Var.
7 g. A. A O.
eg. M. A N.

8 per an. J. A J.
5 g. A. A O.

See text. M. A N.
6 See rem.
6 See rem.
5g- See rem.
4 J. A J.

BoBton.OOice,Ames.Bid
N.Y., Un.Tr.Co.A Bosfn

do do
do do

N.Y., Un.Tr.Co.ABost'n
None paid.

N.Y.,Uii.Tr.Co.ABogt'n
do do
do do
do do
do do
do do
do do
do do

. RR.Y., Del. L. A W,
do do

N. Y.,Farm.L.ATr.Co.
New York.

N. Y.. Central Tr.&St.L.
N. Y., 29 Broadway.
N.Y.Offlco A London.
N. Y.. 29 Broadway.

Now York.
N.Y.. Mercantile Tr. Co.
Philadelphia, OHIce.

Phlla. Otilce A London.
Phila. Onice A Ixindon.
Philadelphia. Office.

PhUa., Pa.Co.for Ins.Ao.

SonW!«— Prlnel-
pal,When Doe.
A'(ocAr»—Last
Dividend.

JiUy 1, 1893
July 1, 190»
June 1, 1936
Sept. 1, 101*
FeL. 1, 1932
At Co.'s option
July 1, 1909
July 1, 1909
July 1, 1908
July 1, 193«
A pr.l, yearly.
Jan. 1, 1917
Apr. 1, 1919
Sept 1, 1919

Aug., 1892
1907

May, 1923
Nov. 1, 193t
July 1. 1920
Mch.28, 1893
Oct. 1, 1897
Nov. 1, 1910
July 2, 1892
Oct. 1, 1920
May 31, 1R92
July 1, 1910
June 15, 1905
Soi>t. 1, 1919
July 1, 1931

tlon to about $10,000,000 bonds sold, some $5,000,000 wm* pledged
to secure a debt of about $3,000,000.

|

The road was sold in foreclosure on Jan. 20, 1892, and purchased by
Zephin Job, who in May was directed by the U. S. Circuit Court of Ore-
gon to turn the property OTcrto a new company to be formed In ac-
cordance with the plan of the reorgauizatlon committee. This plan
provides for the creation of a new Hrst mortgage securing $18,000,000
of 50-year 5 |ier cent gold bonds and $10,000,000 of second mortgage
incomes. The present first mortgage bonds will receive 50 per cent ui

the new 5s, with two years' coupons off, 50 per cent in new incomes,
*nd for the two years* coupons at par new incomes at 80 per cent face
value. New securities not used in the reorganization are to be applied
to the prompt completion of the road to the eastern portion of the State
of Oregon. Capital stock is unchanged. See plan at length In V. 54, p.
78. Oftice, 45 William Street. Now York. (V. 51, p. 458, 609; V. 53.
p. 59, 570; V. 54, p. 78, 159, 367, 447, 845.)

Oregon Rall^vay & Navigation.—Main Line—East Portland,
Ore., to Huntington, Ore., 403 miles; branches 656 miles; total oper-
ated July 1, 1891, 1,059 miles, of which 13 miles narrow gauge. Ocean
Mne between San Fi-aucisco and Portland, 670 miles.
OKG.iN rzATiON.—Leased for 99 years from Jan. 1, 1887, to tlio Oregon

Short Line A Utah Northern RK.; rental 6 per cent per an. on stock and
Interest on bonds. This lease (see abstract V. 45, p. 539) is guaranteed
by the Union Pacific, and the i)roperty is operated in the Union Paclflo
system. In 1889 the Oregon Short Line Co. purchased a majority of
the stock, and on Jan. 1, 1892, owned thereof $14,348,200, $13,000,000
Veing pledged to secure its collateral trust bonds.
DiviDKNDS since 1870—In 1879, 2 per cent; in 1880, 8 and 10 scrip;

In 1881 and 1882, 8; in 1883,10; in 1884, OHi; in 1885, 412; inl886,
7: in 1887 and 1888, 6; iiilSSO, 7 (1 per cent being extra out of assets)

;

In 1890 and 1891, 6 per cent; in 1892, Jan., XH\ April, lig: July, II2.

Bonus.—First mortgage has a sinking fund of $60,000 per year,
plus Interest on bonds canceled ($96,880 In all in year 1888-89), to
buy bonds at or below 110, or else diaw them at par o» January 1,
bonds so paid being canceled. The Fanners' Loan A Trust Co. is trustee
of the Ist and the consolidated mortgages.
The collateral trust issued in 1890 (trustee American Loan A Trust

Company of Boston) provides for the issue of $25,000,000 bonds. The
entire issue (but not less) may be redeemed on seven months' notice at
105 and interest. See abstract of mortgage and of the mortgages se-
curing the bonds pledged In V. 51, p. 243.
E.tKMSGS.-Jan. 1 to May 31 in 1892 (5 mos.), gross earnings of

railroads were $1,548,841, against $2,132.48.' In 1891 ; net, $190,660,
against $590,661. In 1891 gross. $5,673,172; net before deducting
taxes, $1,856,783; taxes. $151,737 ; rental received. $2,023,306 ; other
expenses met by lessee (loss on water lines $80,630, Interest on North-
em Pacific Terminal bonds $105,000, etc.) $208,688 ; loss to lessee,
$1,126,948. In 1890 gross, $4,954,711 ; net, $1,018,686.—(V.50 p. 70,
706, 771, 910 ; V. 51, p. 243.)

Oregon Sbort Line Sc Utah Northern.—Owns road from
•Granger, Wyoming, to Huntington, Oregon. 542 miles; branch Sho-
shone to Kclchiun, Idaho, 70 miles; Ogden to MeCammon, Idaho, 111
miles ; Pocatello to Silver Bow, Montana, 256 miles ; Lehl Junction to
Tlntic, Utah, 54 miles ; Ogden, Utah, to Frisco, 275 miles ; sundry
branches, 117 miles (of which 40 miles narrow gauge); total, 1,425
miles. Also leases and controls the Ore. R. A Nav. Co.. which see above.
Organization.—Formed in 1889 by a consolidation of the Oregon

Short Line, the Utah Northern and other lines. It is controlled by the
Union Pacific Railway Co. which operates it under a traffic agreement,
and owns a majority of the stock.
Capital STOCK.-Stock authorized $27,000,000 (par, $100) ; outstand-

ing $26,244,853, of which Union Pao. Jan. 1, 1892, owned $14,990,703,
?iledgea as part security for the U. P. collateral trust notes of 1891.
iross floating debt Jaw. 1, 1892, $5,427,314. of which $4,039,531 due
U. P. Assets—Company's bonds, $2,102,694; accounts receivable,
$549,186; net floating debt, $2,775,435.
Bonds.-Of its outstanding bouds.corapany itself owned Jan. 1, 1892,

$2,052,000 consols, $1,988,000 of which had been pledged with the
Union Paclflo for advances, there being then duo that company
^,639,532. The Union Pacific at the same date owned $12,139,500 of
the cotnpany's bonds, so that of the total debt $14,193, .'500 was not
.afloat, .$13,456,5(X> of this amount being held by trustees under the
Union Pacific trust indenture of 1891, and its collateral trust deeds of
1879 and 1883. For the amounts of each issue so held see U. P.
The consolidated mortgage due 1919 (trustee, American Loan A Trust

Company) is a Urst lien on 201 miles and a second on 1,220 miles. Suf-
flelent bonds are reserved to retire prior bonds when due, and the total
issue ou the road in operation is not to exceed, Including prior liens,
$25,000 per mile. Bonds may be issue<l for extensions at $25,000 per
mile (unless a majority of the bondholders object) and additional amounts
for tennluals an(l second track, but not exceeding in the aggregate $35,-
000 per mile of double track. The issue is redeemable (liut only as a
whole) on any coui)on day at 105 and Interest. There will be a sinking
fund when earnings suffice, btit for this no bonds can be drawn. The
Union Pacific guarantees interest on this Issue under a traffic agree-
ment. See abstract of mortgage V. 51, p. 242.
The collateral trust bonds of 1889 are secured by doiioslt of $13,-

000,000 of Oregon Railway A Navigation stock. There is a sinking
fund for tliis Issue, but not less than the whole amount can be called
tot pftyment, and that only at 105. The Union Paclflo guarantees both

principal and interest of the collateral trust bonds. Trustee Is Amerl
can Loan A Trust Co. of Boston. See mortgage abstract, V. 51, p. 343.
Earnings.-January 1 to May 31 In 1892 (5 months) gross $2,620,-

843, against $3,039,784 In 1891; net, $894,245, against $1,123,846.
Report for 1891 was in V. 54, p. 719, showing the following

:

ISCOME ACCOUNT.
1889. 1890, 1891.

Average mllss operated 1,397 1,404 1,422
Gross earnings $6,512,345 $7,488,031 $7,574,466
Net earns, (after deducting taxes). 2,628,665 2,334,047 '2,783.914
Income from Investments, etc.... 449,452 884,165 1,035,653

Total net Income $3,078,117 .$3,218,212 $3,819,566
Interest on bonds $1,834,879 $2,577,412 $2,849,864
Sinkingfund 15,423 201,110 217,468
Lo8soul'sedlin's(O.By.AN.8yst'm) 736,206 1,789,190 1,126,949
Miscellaneous 201,811 47,182 34,411

Total $2,788,319 $4,614,894 $4,228,672
Balance sr.$289,798df.$l,396,682 df. $409,106
—(V. 51, p. 84, 172, 242, 243 ; V. 52, p. 670, 902 ; V. 54, p. 719.)
Osweeo Sc Syracuse.—Owns from Oswego, N. Y., to Sjrracuse, N.

Y., 35 miles. I^eased in 1868 during length of charter and renewal
thereof to the Delaware Lackawanna A Western Railroad Company for
9 per cent per year on $1,320,400 stock and interest on bonds.

Oivensboro Sc Nashville.-Owns from Owensboro, Ky., to Adal*.
vllle, Ky., 84 miles; Mud River Branch, 4 miles. Operated by Louis-
ville & Nashville Railroad, which owns $1,014,000 of the $1,166,5U
stock (par, $100) and $1,200,000 of the first mortgage bonds—all thes*
bonds and most of the stock being pledged under its trust deeds. In
1889-90 surplus over fixed charges $42,136, against $31,148 in 1888-89.

Paclflc Short I.lne.—Sec Nebraska O'Neill A Western.
Paducah Tennessee Sc Alabama.—In operation from Paduoaht

Ky..to Hollow Rock, 89 miles, and to be btiilt to Sheffleld, Ala., 114
miles additional. In April, 1892, the Tennessee Midland RR. from
Memphis, Tenn., to Porryville, on the Tennessee River, 135 miles, was
purchased by parties largely interested in this road, which will operate
It under a traffic contract. An extension of 30 miles to connect the
Mnes is to be completed in Sejitember, 1892. This will make anew
through line between St. I/Ouis and Memphis, as well as between Padu-
cah, Ky., and Mcuiphis and all Ohio River points. See V. 54, p. 598, 801,
965, and Tennessee Midland. The mortgage (St. Louis TrustCo. trustee)
is for $1,680,000. Interest is guaranteed on the Tennessee Midland's
bonds. Stock authorized, $5,000,000 ($20,000 per mile); outstanding,
$1,808,000 ; par $100. Car truste 6, AprU, 1892, $66,000.
Panama.—Owns from Cohm to Panama, 48 miles. Opened tbronab

January 28, 1855. The subsidy bonds are secured by a pledge of Oa
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by tbo
company. Of the bonds given above as outstanding $273,000 of the 7«
and $-109,000 of the 68 are held by the sinking fund of the 78 of 1867.
In June, 1881, most of the stock was sold to parties interested in the !>•
Lesseps Panama Canal Co. The report for 1891 in Chronicle, V. 54,
p. 596, showing net income was .$902,234, against $922,500 in 1890,
and a surplus over interest, sinking fund and other charges of $323,-
801, against $348,873. Dividends smco 1881 have been: In 1883,
121a; in 1883, 13>a; in 1884,16; in 1885, 10; in 1886 and 1887,
nil; in 1888, 26; lnl889,9; in 1890, 5 ; in 1891, March, 2 ; Dec, 3:
in 1892, March, 2 p. c. (V. 52, p. 569 ; V. 53, p. 324 ; V. 54, p. 696.)
Paterson Sc Ilndson.-Owns from Weehawken, N. J., to Paterson,

N. J., 13 miles. The road was leased in perpetuity in 1852 at a rentu
of $48,400 per year, and is operated by the New York Lake Erie A
Western as part of its main line.

Pecos Valley.—Projected from Pecoa City, Texas, on the Texas A
Pacific Railroad, via the valley of the Pecos River, to Albuquerque, New
Mexico, on the Atchison Topeka A Santa Fe, about 340 miles; co mpleted
in January, 1891, from Pecos City to Eddy, about 90 miles. Tha
mortgage (trustee. Mercantile Trust Company of New York) is for
$5,000,000. Stock authorized, $5,000,000; outstanding, $1,105,000|
par $100. (V. 51, p. 458.)

Pennsylvania.-C.$»; Jfap;—Line of Road—The Pennsylvania sys-
tem embraces about 6,610 miles of railroad, including all east and west
of Pittsburg. At the close of 1891 the mileage operated east of litts-
burg A Erie, on which earnings as reported were ba,sed, was dirided aa
follows: Pennsylvania Division and branches, 1,510; Philadelphia A
Erie Division. 546; United Railroads of New Jersey and branches, 615;
total oiteratert. New York to Pittsburg, with branches, 2,573.
Organizatio.v, Leases, Ac—The charter of the Pennsylvania Rail-

road was dated April 13, 1846. The Harrisburg Portsmouth Mount Joy
A Lancaster is still operated under a lease, though forming part ot tha
main line.

The Pennsylvania Compani/ was organized in 1870 as an auxiliary
corporation to control all the lines west of Pittsburg and Erie, the Pena-
sylvania Railroad Company holding all it.a stock.
Capital Stock.—The Pennsylvania Railroad stock has been in-

creased from time to time, chiefiy by Uie sale of stock at par to stock-
holders, for the piupose of raising capital for new aoqulsltions, etc
In March, 1890, $20,000,000 new stock was authorized by stock

holders for improremeuts and additions as required, and tha PresldenVa
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July, 1893.] EAILR0AJ3 STOCKS AND BONDS. a•3

Snbaoribers ivlll confer> Kreat^faTor by?glvInK]lmniedIate notice of a.ay error discovered In these Tables.

RAILROADS.

For explaiiatlon of column headings, &e.,
on tlret page of tables.

Miles
of

Read.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Bomi*—Prlnoi-
pal,When Dua,

Dividend.

I'enntylvania— ( Concluded).—
Navy Yard raort. (extended 20 years in 1881) . . .1-

Collateral truBt loan, gold (b. f. »fl p. o.) not drn.o*
Equip. Tr. gold bonds (b. f. ,5 p.c.) not drawn c"
Penn. Carxniflt (In Berlcs payable iio yearly)...
Equip. TruHt (in sories payable one-tenth yearly)
Del. Ave. Market Co. l8t mortgage r

Fennsulvania Company—Stock
Bonds, eeo. by P. Ft. W.AC, stock (s. f.dr'n at lOS.r
Bonds, g., sec. by pl'ge & guar. (s. f. not dr'n)o*&r

Pen7isylvania rf Northweftlem—Stock
Bell 8 Gap 1st mortgage, Bells Mills to Lloyds. o*
Sxtensiou let mortgage 0'

Consol. mort. (for ij.'iriO.OOO) s. fund notdr'n.o*
Oearlleld AJefferBon Intmortgage o*
Penn. <t N. W. gen. mortgage tor $2,000,000

Ptnn^lvania Poughkeepftif. <£ Host,—Ist M., gold.c*
2d mortgage for $500,000, gold
Slatlngton valley RR. Ist mortgage
Car tnistB

ftnsacola <* A llantie—
1st M., gold (B. 1. dr'natllO), guar.by L. 4N..0*
2d mortgage (2d on lands) o*
Land grant bonds

Peoria dt Bureau FaJ.—Stk., 8 p. 0. rent'l C. R.r.&P.
Peoria Decatur t£ Evansville—%U)iik-

1st mort.(I"eorla Dlv., Peklnto MattooB) gold.o*
1st m. (EvansT.DIv., Mattoon to Evansvllfe,) g.o*
Second mortgage, gold o*

Peoria dt Eastern— lud. Bl. & W. let mort., pref..o&r
Ohio Indiana <<: Western 1st mort., prcf., gold... o*

Oonsol. mort. for $10,000,000, interest guar o*
2d consol. mortgage, income, non-cumiuatlve. ..o

63
8

26
26
37
63
73
73

160
160

"47

iio
135
238
202
342
202
202

1876
1883
1889
1881-4
•86-91
1889

1877
1881

1873
1875
1883
1886
1890
1889
1890
1886

$5,000
1,000
1,000
1,000
1,000
6,000

50
1,000
1,000

50
500

1,000
500 dec.

500 See.

1,000
1,000
1,000

1881
1888
1884

1880
1880
1886
1879
1888
1890
1890

1,000
1.000
1,000
100
100

1,000
1,000
1,000

100 Ac.
500 &C.
1,000
1,000

$1,000,000
9,900,000
2,791,000
1,050,000
5,000,000
8,000,000

20,000,000
1,361,000

19,467,000
2,000,000
166,000
83,000
156,000

1,000,000
370,000

1,500,000
250,000
61,500

3,000,000
360,000
925,000

1,500,000
8,400,000
1,287,000
1,470,000
2,088,000
1,000,000
500,000

8,103,000
4,000,000

5
4>sg.

%'
4
43,0

See te.xt.

6
4'«g.

Sec text.
7
6
6
6
5

s«-

1. A J.

J. & D
M. & H.

Quar-^.

M. A a.

J. &. J.

A
A

F. A A.

Phila., Co.'s Office.
Plilla.,Provld'tL.<tT.Co,
Phlla.,(Jlr'dLlfe<Stc. Co.
Phlla.,I'rovld'tL.&r.Co.
Phlla.,Tr. 8. Dcp.A I. Co.
Phlla., 23b So. 4th St.
Pittsburg, Co.'s Office.
Phlla., Tr. 8. D. A I. Co.
N. Y., Nat'l City Bank.
Phlla., Guar. Trust Co.
PhUa., 105 S. Fourth St.

do do
Phlla., Guar. Trust Co.

do do
do do

July,'90, coup, last paid
do do

F. A A.
F. A A.
A. A O.

8 peran. F. A A.
6

2k-

4

N. Y., Atlantic Tr. Co.

N. Y.,23 Nassau Street.
do do
do do

N.Y. ,Ch.B.I. A Pac. BR.

Jan. 1, 1901
June 1, 1913
Sept. 1, 1914
1892 to 1898
1892 to 1901
Mar. 1, 1900
For 1883

July 5, 1907
July 1, 1921
July 9, 1892
July 1, 1893
Aug. 1, 1905
Apr. 1, 1913
Jan. 1, 1927
Jan. 1, 1930
Jan. 1, 1939
Jan. 1, 1910

1916

Aug. 1, 1931
Feb. 1, 1928
Apr. 1, 1894
Aug., 1892

J. A J.
M. <Sc S.
M. & N.
J. A J.
Q.-J.

A. A O.
AprUl

N. Y., Central Trust Co.
do do
do do

N. Y., Dreiel, M. A Co.
do do
do do

N. Y., when earned.

Jan. 1, 1920
Sept 1, 1920
Nov. 1, 1926
Jan. 1, 1900
Apr. 1, 1938
Apr. 1, 1940
Apr. 1, 1990

remarks on this policy were given in V. 50, p. 392. See Chbonici-e, V.
50, p. 622, 801. In March. 1892, the stockholders. In view of the Btats-
ment in the animal report, authorized the Issue from time to time of
$17,456,550 additional etoek, this being the balance of the authorized
capital stock. (V. 54, p. 447.)
DiviDKNDS.—In 1883, SH; In 1884, 7; In 1885 and In 1886, 5; in 1887,

6>s ; in 1888 and 1889, 5 per cent yearly ; In 1890, May, 3 per cent

,

Nov. 21s; in 1891, May, 3, either cash or non-Interest bearing scrip,
convertible Into stock till August 1, 1891; Nov., 3 percent; in 1892;
Hay, 3 per cent.
Price ok Stock.—In Philadelphia (price per $50 share not perceutum

?rice)—In 1884, 49i4'3>61
; In 1885, 45%a5(!i9

; in 1886, SiasaeoU ; in
887,53ia®fi0; in 1888, 52i2®56i9; in 1889, 50i4®56 ; in 1890,47%®

661a; inl891,4958®.'>7ia; in 1892, to July 22 inclusive. 54i4®5738.
Bonds.-This company owns $10,890,950 stock of the Philadelphia

WUmington * B.altimore Railroad, aud the fo-,ir per cent bonds of 1921
are purchased yearly, if ol)taluable at not over par, with the surplus
proceeds of Philadelphia Wilmington & Baltimore dividends.
Interest on general mortgage On of 1807 is payable on coupon bonds

January 1 and July 1; on registered bonds, April 1 and October 1. In-
terest on conBolidated 6s of 1873 Is payable on coupon dollar bonds
on June 15 aud December 15 ; on coupon sterling bonds, January 1 and
July 1 ; on registered bonds quarterly, March 15, &c. Interest on
oonsolldatcd 5s of 1879 is payable on coupon bonds March 1 and Sep-
tember 1 ; on registered bonds, quarterly, March 1, ifec.

The collateral trust loan of 1883 is secured by the deposit of mortgage
bonds of subsidiary lines to the par value of $12,500,000.
The equipment trust bonds of 1889 have a sinking fund of 5 per cent

yearly, and if bonds cannot be bought at par the sum is to be mvested
In new equipment to be subject to the trust.
Opekations, Fina>-cks, ifcc—The total cost to the Pennsylvania Rail-

load Company of the stocks and bonds of other companies held in its
treasury was, up to January 1, 1892, $114,599,781 (par value of the
ame, $154,310,240), most of which is represented on the other side of
the balance sheet by issues of Pennsylvania Railroad stock and bonds
and other debit Items.

Its guaranteed securities are bought up by the Pennsylvania Railroad
Company with 1 per cent of tlie net income yearly, aud $7,086,000 so
Surchased were held on January 1, 1892. The sinking fund for consols
anuary 1. 1892, held—Consols, $1,771,980; other scciu-ities aud cash,

f2j532,833.
From Jan. 1 to May 31, 1892 (5 months), gross earnings on lines

«ast of Pittsburg and Erie were $27,102,617, against $26,034,756 In
1891; net, $7,694,014 against $7,650,529 in 1891. For same periods
on lines west of Pittsburg and Erie gross earnings in 1892 showed an
Increase of $2,235,530 compared with 1891 and the net earnings an
Increase of $265,399. See V. 54, p. 702.
The report for 1891 was in the Chkonicle, V. 54, p. 387, 404, 406.
A summary of the total business of 1891, compared with previous

years, is shown in the following :

BARKINGS ON ALL HNE8 BOTH EAST AND WEST OF PITTSBURO AND ERIE.

1889. 1890. 1891.
Oross earnings $122,917,337 $133,521,623 $134,254,613
Operating expenses 83,811,128 92,003,365 91,819,660

Net earnings $39,106,209 $41,518,258 $42,434,953
The Income account has been as follows, the " net Income " given In

the first line being the amount of Income after deducting interest pay-
ments.

INCOKB ACCOUNT OF PENNSTLVANIA RAILROAD COMPANY.
1889. 1890. 1891.

10,870,351
-H38,712

16,316

11,030,401
-1-396,885

1,644

12,257,432
—276,456

9,135

10,992,747 11,425,642 11,971,841

Net Income Penn. RR. DIv'n
Ket loss or gain on N. J. Dlv.
Loss on Pitts. & Erie Dlv..

Balance
From this balance dcdkict—

Payments to trust fund
Consol. mortgage redeemed.
Allegh.Val.RR.Co.—Deflo'y.
Pens. Canal on acc't of int.
Ain.8S.Co. -To meotint.guar
Bxtraordinary expenses

_ ,
2,336,835 2,169,327 2,208,222

Balance to credit of Income 8,655,912 9,256,315 9,763,619
Dividends (5) 5,327,270(5>fl)6,241,873 (6)7,495,598

87,433
324,800
160,179
188,510
45,000

1,530,913

93,498
324,800
119,005

1,632,024

98,622
324,780
274,062

1,510,758

2,268,021
+ 49,019

To credit of profit and loss. 3,328,642 3,014,442
Bal.ln set'm't of claims, to. -(-119,370
Bzpenses of floods June,'89. —2,609,325 1,064,704

Balance 838,687 1,949,738 2,317,040
Bal. profit and loss Dec. 31. 20,068,055 22,017,794 24,334,833
—(V. 51, p. 876; V. 52, p. 322, 371, 389, 392, 479, 498, 681 ; V. 53, p.
107, 267, 713; V. 54, p. 180, 345, 447, 507, 065, 702, 867.)

Pennsylvania Company.—The Pennsylvania Company In a oor-
»«ratlon chartered by the Pennsylvania Legislature, April 7, 1870, dla-

tlnot from the Pennsylvania Railroad, and It operates all the leased
lines west of Pittsburg. Its stock and $2,500,000 413 per cents are
owned by the Pennsylvania Railroad Company. Besides the bonds
given above as outstanding $1,839,000 of 63 and $533,000 of 4ia8 are
held is the sinking fund.
The 6 per cent bonds are secured by deposit of $4,000,000 of Pitts-

burg Fort Wayne & Cliicago special stock. The gold bonds of 1921 are
secured by a deposit In trust of the leases of the Pittsburg Fort Wayne
A Chicago and the Cleveland & Pittsburg railroads and ire also guar-
anteed as to principal and interest by the Pennsylvania Railroad Com-
pany, and arc so endorsed ; the trustees of the mortgage are W. H.
Barnes, John P. Green and Henry D. Welsh.
The whole number of miles operated or controlled by this company Is

4,037—operated directly by Pennsylvania Co. 1,136 miles. Th«
Income accoimt has shown the following results after pay-
ment of all charges: deficit In 1884 of $710,220; deficit In 1885 of
$1,094,671: deticit In 1886 of $200,674; in 1887, net profit, $675,5161
In 1888, loss, $74,891 ; in 1889, net profit, $727,802 ; in 1890. net
profit, $1,081,958; in 1891 net profit, $1,725,938. (Vol. 50, p. 590: V.
53, p. ai; V. 54, p. 387, 404, 406, 444, 525; V. 55, p. 57.)

Pennsylvania Sc NorttaHrestern.—Owns Bellwood, Pa, to
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total, in-
cluding other branches, 73 miles. A consolidation January 1, 1890, of
the Bells Gap and Clearfield & Jeflferson roads. Dividends have been—14
1890, 5 percent; in 1891, 5; in 1892, Jan., 2 12; July, 3. Of the $2,000,000
general mortgage bonds authorized, sutHcieut are held to retire the
prior issues, when due. Five per cent car trusts due 1893 to 1902, $473,-
000, due .$50,000 yearly on March 1. In April, 1891, it was voted to in-
crease the stock from $1,660,000 to $2,000,000, for double-tracking, *o.
Gross earnings in 1891, $860,332; net, $253,343; surplus over

interest, $149,531, against $144,320 In 1890. E. J. Berwind, Pres't,
Philadelphia.— (V. 50, p. 37.)

Pennsylvania PougUkeepsIe & Boston.—Owns from Slatin^-
ton. Pa., TO New Jersey aud New York State line, about 73 miles. Con-
nects with lines running to the Poughkeepsie Bridge. Completed in
November, 1889. Trustee of 1st mortgage of 1889 Is the Holland Trust
Co. Interest was defaulted January 1, 1891, and in February, H. H.
Kingston, of Philadelphia, was made receiver. Receiver's certifloatea
for $200,000 have been issued to pay off car trusts. Capital stock,
$2,000,000; par, $50. Floating debt July 1, 1891, $1,444,983. In
April, 1892, reported as about to be operated by Philadelplila A
Reading, which, it is said, will ultimately control or lease it. In 1890-
91 gross earnings were $147,989; deficit under operating expenses,
$30,801; deficit under charges, $290,923. President, W. W. GibDs, 411
Walnut Street, Philadelphia. (V. 50, p. 353, 423; V. 51, p. 609: V. 62,
p. 351; V. 53, p. 641.)

Pensacola & Atlantic—Pensacola, Fla.,to River Junction, Fla.*
160 miles. Operated by Louisville & Nashville. Stock, $3,000,000 {par
$100), $1,556,300 of which, aud $1,000,000 first mortgage bonds, all
the seconds aud $925,000 land grant bonds nave on June 30, 1890, held
by Louisville & Nashville, the first mortgage bonds and $1,550,000
stock being pledged under its 10-40 mortgage; 1 1-10 per cent of flnt
mortgage bonds may be drawn annually at 110. Land grant unsold
June 3d, 1890, 1,421,920 acres; sales in 1889-90 33,0d4 acres for
$33,395. In 1890-91 gross earnings were $366,998 ; net, $47,741 ; In-
terest, $'200,979 ; taxes, $36,754 ; deliclt, $189,991.
Peoria dc Bnreau Valley.—Owns from Bureau Junction to Peo-

ria, 111., 47 mUes. The road was leased In perpetuity April 14, 1854, to
the Chicago & Rock Island Railroad at a rental of $125,000 per annum.
Peoria Decatnr & EvanavUle.—( See Map EvansvUle it Terrt

Haule.J—Owns from Pokin to Evausville, 235 miles; branch, 6 miles;
leases, Pekln, 111., to Peoria, 111., 10 miles; through Decatur, 3 miles;
total, 254 miles. This road is a consolidation of the Pekln Lincoln A
Decatur Railroad and the Decatur Mattoon & Southern and the Gray-
^-ille A Mattoon. It is operatedin harmony with the Evansvllle A Terra
Haute.
From Jan. 1 to June 30, 1892 (6 months) gross earnings, partly esti-

mated, were $403,934, against $423,977 in 1891.
Report tor year ending June 30, 1891, in V. 53, p. 711. Gross earn-

ings $833,467 ; net, $363,554; total fixed charges and taxes, ^77,081;
dellcit, $13,526, against a deficit of $25,240 in 1889-90. (V. 51, p. 570,
679; V. 53, p. 711.)
Peoria dc Eastern.^Dwns from Peldn HI., to Indianapolis, Ind.,

202 miles, and has a lien of $.5,000,000 on Springlleld Division, I«-
dianapolls to Springfield, 139 miles; trackage, Pekln to Peoria, 9; total
operated, 350 miles. This road is operated by Cleveland Cincinnati
Chicago & Bt. Louis.
The Ohio Indiana A Western was sold in foreclosure February 20.

1890, and reorganized iier plan in Chronicle, V. 49, p. 616. Its suo-
cesRor, the Peoria & Lastern, is leased till AprU 1, 1940. to the Clero-
land Ciiictniiati Chicago A St. Louis, which guarantees the interest, hot
not the principal, of the first consols, and owns one-half the $10,0(X),000
stock, par $1<X). If the Peoria A Eiistcm's earniugs added to the net in-
come (up to $200,000) over operating expenses of tlie .Springfield Divi-
sion of the Ohio Indiana A Western exceed the sums necessary to
pay tlie l*eoria A Eastern's fixed charges and to reimburse the Big Four
for all iMlvauces up to that time, the surplus is to go to the second con-
solidated Incomes, and then If a surplus remains this Is to go to tha
Pesria A Eastern itself. The consolidated msrtgage of 1890 covers, b^



1«6 INVESTORS' SUPPLEMENT. [Vot,. LV.

Snbacrlbers will confer a great fiiTor by elTtns Immediate notice of any error dlacovered In these Tablea,

BAILBOAD8.

For explanation of column headinge, &e., see notes
on flr8t page of tables.

MUas Date Size, or
of of Far

Rood. Bonds Value.

20 1881 $1,000
20 1881 1,000
38 1887 100 Ac.
38 1888 1,000
59 .... 100
59 100
59 1869 500 Ac.
59 1881
59 1881
79 50
79 1881 1,000

287 50
40 1857 1,000
287 1869 1,000
287 1869 1,000

7 1883 1,000
29 50
44 1890 1,000

50
9 & £1843

1844-9 1,000
1857 500 &c.
1868 1,000
1871 200 (to.

1873 1,000
1882 500&0.

327 1888 l,000&c
1891 1,000
1892 1,000

Amount
Outstanding

INTEREST OB DIVIDENDS.

Bate per
Cent.

When
Payable

6 g. Q.-F.
4'2g. M. & N.

5 g- l:-i:
See tert. 3. A J.
3 per an. J. & J.

8 J. A J.

5 J. & J.

6 A. & O.

iii&5 m:&'n.
2 on com.

7 A. A O.
5g.&6g. See rem.

4g A. A O.
4i| M. A N.

12 per an Q.-M.
5g. AA015

"e J."a J.
6 J. A J.

41s J. A J.

7 A. A O.
6 g. &7 J. A D.

6g. A. A 0.
Sg. M. A N.
4 I. J. A J.

5g. Q.-F.
5g. F. A A.

Whom.

£on<t»—PrlnaJ-
pal.When Doe.
Stoeka—laat
Dividend.

feorUt <t I'ekin JTnlon—l st mortgage, gold o
2d mortgage, gold c

Perkiomen—let M., ser. I (1st I'n) gu. by P.AB.,g.c'
l8tM.,ser. 2 (2d I'n) g., guar, by P. A B. (end.).c'

fe<«r«6«rff—Stock
Guar. pref. stock, 3 per cent, lien prior to mortg
Ist mort. (payable $25,(XK), due yearly Jan. l)cAr
Mort. bonds, class A,$200,000 reserved for 1st M.
Mortgage bonds, class B

PKiiadelphia d: Baltimore Central—Stocfe
Gen.M. (nowlstM.)forS2,500,000,$l,075,0004ia8

PhUa. <£.Erie—Stock ($2,400,000 is 7 p.c. special pr.)
Sunb. A E. Ist mort. (extended in 1877) c&r
Gen. M., g.,guar.byPa.RR. ($5,263,000 g., 5s).c&r
General mortgage, gold, guaranteed r

PhUa. Oenn. tt ChestnutHill—1st M., gu. by Pa. BE.r
PhUa. Qenn.itNorrisfn—BVk 12 p.c.reut.,P.AR.ER.
PhUa. Barrisburg d Pittsburg—let mort., gold.o*4r
Philadelphia & Heading—Stock ,

1st mortgage, $and SL

Mortgage loans of 1844,1848 and 1849 o
Mortgage loan of 1857 convertible o
Mortgage loanofl868 c
Ooatol. mortgage ($8,162,000 are gold 6s) o
Impr'tM., g.,B.f. drawn at 100. See V. 48, p.260.o

• Oonsol. M.of 1882, gold, stamped, pay. at notlce.o*
General mortgage ($100,000,000), gold o*&r
Terminal M., gold, gu. by P. A B. Term. BF..o*&r
Ten-year sinking fund gold loan, red. at 100. . . o'

$1,495,000
1,499,000
799,600

1,125,000
960,800
323,500
155,000
693,000
800,000

2,495,650
2,075,000

10,375,000
976,000

13,943,000
4,755,000
1,000,000
2,231,900
2,000,000

40,105,361
1,512,700
954,000
79,000

2,700,000
18,811,000
9 364,000
5,767,042

38,481,000
6,000,000
2,000,000

N. Y., Central Trust Co.
do do

Phila., Pa. Co. Ins. on L.
do do
Bichmond.

do
Biehm'd and Petersb'g.

do do
do do

Feb. 1, 1921
Feb. 1, 1921
Jan. 1, 1918
Jan. 1, 1918
July 1, 18»a
Jan., 1892
J»n.,1893-'9S
July 1, 192»
Oct 1, 1926

Phila., Penn. RR. Co.
PhUa. Of., 233 S. 4th St
Phila., Penn. EB. Co.

Phil. . Pa. RR. A London.
Phila., Penn. RR. Co.

Phila., Penn. ER. OiBce.
Phila., Treasurer of Co,
Phila., Comp'y's ofllce.

Nov. 1. 1911
Moh. 15,1892

1897
1920
1920

Oct. 1
July 1
JiUy 1
May 1, 1918
June 4, 1892
Oct. 15, 1925

Philadelphia A London.
Phila., O?., 227 S. 4th St

do do
do do
do do
do do
do do
do do

Phila., Prov. Life A Tr.
do do

July, 1910
July, 1910
July, 1910
Oct. 1, 18»»
June 1, 1911
Oct. 1, 1897
May 1, 1922
Jan. 1, 1958
May 1, 1941
Feb. 1, 1902

Ides the road owned, the $5,000,000 pxirohasemoney lien on the Spring-
field Division. See abstracts of the consolidated mortgage and of tliuB

consolidated income mortgage in V. 51, p. 246, and of Oliio Indiana A
Western mortgage, V. 47, p. 201. From July 1, 1891, to May 31, 1892,
(11 montlis), gross earmngs were $1,690,207, against $1,398,444
In 1890-91; net, $483,037, against $227,423; interest, rentals, etc.,

$416,645, against $418,375; balance, surplus, $66,392, against deficit
of $190,052. In year ending June 30, 1891, 81,495,317; net, $301,932;
Interest, $420,850; rentals, $43,007; ieflcit, |l61,924. (V, 53, p. 324.)

Peoria ft Pekin Union.—Owns from PeMn to Peoria, 10 miles on
each side of Illinois River ; total operated 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria RR.
companies, and they pay a rental for the use of the road and also pay
terminal charges. See full description in V. 36, p. 253. Receipts In
1889-90, $299,458; net. $22,920; rentals leased roads, $147,212 ; other
Income, $15,993 ; total revenue, $186,125 ; paid interest, $157,155.—
(V. 53, p. 22.)

PerKlomen.—Owns from Perkiomen Junction, Pa., to Emaus Juno-
tion. Pa., 39 miles. Stock subscription, $38,040. Reorganized in 1887.
There is due Philadelphia A Reading RR. on loan account upwards ot
$900,000. In year ending November 30, 1891, gross eammgs were
$269,393 ; net, $101,324 ; interest, $96,230; surplus, $5,641.

Petersburg.—Owns Petersburg, Va., to Garysburg, N. C, 59 miles

;

rents Garysburffto Weldon (Seaboard A Roanoke), 2 miles; total, 61
miles. Reorganized in 1877 witliout foreclosure. Dividend in Jan-
nary, 1892, 3 per cent; in July, 3.
From July 1, 1891, to May 31, 1892 (11 months), gross earnings

were $478,123, agamst $484,796 in 1890-91: net, $223,449, against
$180,655. In year endmg June 30, 1891, gross earnings were $527,-
644; net, $193,794. In 1889-90, gross, $498,918 ; net, $187,455. (V.
M, p. 312; V. 53, p. 879.)

Phlladelpbla tc Baltimore Central.—Fhiladelpliia to Westr
ilie8ter,26 mUes; Westchester Junction to Octoraro, Md., 46 miles;
leased Cliester Creek Railroad, 7 miles ; total operated, 79 miles. The
Pliiladelpliia Wilmington A Baltimore Railroad holds practically all
the $2,495,650 stock, and operates the ro,id as part ot its system. In
1890-91 gross earnings, $972,014; not, $206,448; surplus above
charges, $54,206.

Pblladelphia & Erie.—Line of Road.—Owns road extending
from Suubury to Erie, Penn., 287 mUes.
Oboanization Lease, Ac:.-Formerly Simbury A Erie. Leased to

Pennsylvania RR. Co. for 999 years, and actual net receipts paid ai
rental. Peunsylvanla RR. owned Dec. 31, 1891, $3,501,800 common
and $2,400,000 preferred stock and $3,823,000 general mortgage bonds,
and the city of Philadelphia (sinking fund) $2,250,000 common stock.
Stock.—Capital stock—Common, authorized, $10,000,000 ; outstand-

ing, $7,975,000 ; preferred, special, 7 per cent, $2,400,000 ; par, $50.
Dividends.—On coTimou stock 2 per cent was paid in March, 1892.
Bonds.—Tlic general mortgage is guaranteed by the Pennsylvania

EB., and the interest on the 6s is paid J. A J., on the 5 per cents A. A O.
Earnings.—January 1 to May 31, 1892 (5 mouths), gioss, $1,906,821

against $1,821,111 in 1891; net, $552,286, against $661,863.
The report for 1891 in Chronicle, V. 54, p. 365, showed earnings

as follows

:

1888. 1889. 1890. 1891.
Gross earnings $4,373,042 $4,689,137 $5,113,787 $5,201,361
Expenses (incI.aU taxes). 2,733,088 2,928,744 3,415,595 3,516,391

Net earnings $1,639,954 $1,760,393 $1,698,192 $1,684,970
Total net income $1,655,850 $1,778,573 $1,716,440 $1,702,988
Interest on debt $1,168,176 $1,034,470 $1,034,470 $1,042,470
Interest on special stock. 168,000 168,000 168,000 168,000
Interest on equipment. . . 168,404 174,920 183,614 156,003
Extraordinary expenses 323,331
Organization expenses... 8,000 8,000 8,000 8,000

Total disbursements.$1,512,580 81,708,721 $1,394,084 $1,374,473
Burplna $143,270 $69,851 $322,356 *$328,512

*A dividend of 2 per cent on oomman stock was paid In March, 1892

.

—(V. 50, p. ii74 ; V. 52, p. 278 ; V. 54, p. 365, 406.)

Pblladelphia Cerniantoivn tc Chestnut Hill.—In PhUadel
phia from Gennantown Junction, on Connecting Bailway, to Chestnut
HUl, 7miics. From May 1, 1883. li'ascd for 30 years to the Pennsyl-
Tama Bailroad Company, which guarantees 4iaper cent on the bonds.
Rental, net earnings. Pennsylvania Railroad owns $999,750 of
tlie $1,000,000 stock (par, $50). Gross earnings in 1891, $248,754; not,
over expenses and taxes, $83,917 (against $62,317) ; interest, $45,000:
rentals, etc., $4,330.

Philadelphia Germantoivn Ic Norrlstown.-Philadelphia,
Pa., toNorristown, Pa., 17 miles; Gennantown Brancli, 3 miles ; Ply-
mouth ER., 9 miles ; other, 4 miles ; total, 34 miles. Leased November
10, 1870, to PliUadelphia A Reading Railroad for 999 years at a rental
of $269,623 and $8,000 yearly for organization expenses. Stock,
$2,246,000—par, $50.

Philadelphia Harrlsburg Sc Plttsbarg.—Owns from Harris-
burg, Pa. , to Sliijipensburg, on tlie Western Marj~and Railroad, 41 mUeg,
with biancli. Smile. Opened in April, 1891, and leased for 099 years
to the Phiiadelpliia A Reading, which by endorsement on each bond,
guarantees the bonds, principal and interest. Trustee of mortgage i».

Pennsylvania Company for Insurance on Livas, ate. The rental la
$200,000 and pays interest on bonds and 5 per cent on stock. Stock,
^2,000,000; par, $50. (V. 51, p. 383, 459; V. 52, p. 124, 643.)

Phiiadelpliia Sc Reading.—f«ee Jfap;—Link op Boad—Own*
main line, Phiiadelpliia to Mount Carbon, Pa., 98 miles; branches
owned, 229 miles ; leased lines, 552 miles; roads controlled, 293 miles
total operated November, 1891, 1,173 miles.
In November, 1890, tlie Port Eea<liug Railroad was organized in the .

Interest of this company to build 20 miles of road from Bound Brook to '

Staten Island Soimd (near New York), where extensive terminals will
l»e establislied. See V. 51, p. 681 ; V. 52, p. 124.
Control of the Poughkeepsie Bridge system was acquired in Febru-

ary, 1892. See Philadelphia Reading A New England and V. 54, p. 203.
The Central ER. of New Jersey and the Lehigh Valley RR. also were-

leased early In 1892. See below.

Organization, Leases, Ac—The Philadelphia A Reading Company
was chartered April 4, 1833. Itleases anumberof roads in Peimsylvanla;
also, the North Pennsylvania Eaili'oad and Delaware A Botmd Broak,
forming the line fi-om Phiiadelpliia to New York, and controls Readla^
A Columbia. The fiscal year ends November 30. The annual electie»
is lield the second Moudav in January.
The votiag trust under which, by tne reorganization plan, the stock

was held for five years, expired August 1, 1892. V. 55, p. 100.
In May, 1880, receivers were appointed and held possession till May,

1883. In June, 1884, the company again went into receivers' hands,
and so remained till January, 1888.
In February, 1886, the Drexel-Morgan syndicate was formed, and the

plan of reorganization was published at length, as moditled, in the-
Chroniolr (V. 43, p. 747).
In February, 1892, the Central BE. of New Jersey and the Lehick-

Valley EB. were leased for 999 years, the former to the Port Eeadiaf
BE. (held in the iaterest of this company) from Jan. 1, 1892, the lat»ar
to the PiiUa. A Beading from Dec. 1, 1891. Both properties wUl bo
operated directly by the Beading, which guarantees the dividends a»
tlieir stock. For terms of leases see the lessor companies and V. 54, p ..

288. At the same time an interest in the Delaware I,ackawanna A
Western w^ acquired by parties interested in the now arrangement,
and Mr. Maxwell, Vice-Piesident of the Beading, was elected Xa tha
same oflicc in the D. L. A W., which company \vlll therefore lie operat«#
in hannony with the Beading. With the Lehigh Valley was secure*,
through lease and stock aiTangement, the control of the Lehigh Valley
Coal Co. These acquisitions, unless pronounced illegal, will give tk«
Beading control of a large proportion (liy some placed at 72 per cent),
ot the entire antlu'acite coal production of the United States and it J»
expected will largely increase tlie company's earnings. As to the legal
proceedings regarding the leases see V. 54, p. 288, 525, 598, 643, 762,
923, 965; V. 55, p. 100, 147.
A traffic agreement with the Buffalo Boohester A Pittsburg was made

in May, 1892. See V. 54, p. 799.

Coal Properties.—The Plilladelphia A Beading Coal A Iron Co. wae-
formed (Deo. 12, 1871,) for the purpose of owning and working the ex-
tensive coal properties of this company The Philadelphia A Beadiag
BE. Co. owns all the stock ($8,000,000) of the Coal A Iron Co., and ha*
Invested in it November 30, 1891 (as per balance sheet), $09,453,181
over liabilities. The estates of the company aggregate upwards of
194,000 acres, classified as follows

:

Coal lands owned (acres) 95,144 I Timber landsowned (aorea) 70,48»
Coal lands leased (acres) 7,429 1 Iron ore lands (acres) 21,000'

Total area (acres) 194,0«2'

Capital Stock.—The dividends paid on PhUadelphia A Beadlac
stock from 1870 to 1875, inclusive, were 10 per cent each year; in 187&
2>£ per cent was paid and notiling since.

Price of Stock in New York.-In 1883, 46i4®61%; in 1884, 16'g
aeOOs; inl885,13®26; in 1886, 18»8a>7378; in 1887, 34®71%: in 1888,
44i3«69; in 1889. 36®50 lnl890, 26>4®48'3; In 1891, 25''8»43% ;:

in 1892, to July 22, Inclusive, 38-8)65.

Bonds.-The consolidated 5« of 1882 are payable at par at any time.
Company guarantees $2,000,000 bonds of the Philadelphia Harrle-

burg A Pittelinrg-which sw,; $7,250,000 lionds of the PliUadelphia
Beading A New England—see also tliat company; and on June 15,.

1892, $11,479,(K)0 of the bonds of the P. A B. Coal A Iron Co.
The general, and first, second and third prefereuce income mortgages

(trustee of all, Pennsylvania Company for Insurance on Lives, etc^ of
Phiiadelpliia) cover in addition to the 327 miles of road ovned the title

to leasetf lines (mostly leased for 900 years) all real estate, rolling sfcok
and vessels of the company, $8,000,000 Philadelphia A Beading Coal &
Iron Company stock, as well as the real estate of that company, and
subject to a mortgage to Philadelphia A Reading Eailioad Company
dated July 1, 1874, stock in other coeI and Iron companies. An ab-
stract of the general mortgage was in the Chronicle, V. 46, p. 679, and
of the preference income mortgages in V. 47, p. 141 and 142. The
third preference convertible bonds were issued in exchange for th»
old convertible 7s. Tliey are stamped with an agieemcnt maldng:
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Boiuts—Prlnoi'
pal,When Duo.
Stoeka—lja&t
Dividend.

RA.IL.ROAD8.

Wt explanation of column bea<Uui;s, &o., Bee notes
on ilrat page o( tables.

fhtladelphia <t Beading—(Continued.!—
Delaware River Terminal Pur. Money M., gold.c*
Delaware Blver Term. Ext. Pur. Money M., g.-C*

l»t prel. Inc. M., not cum. ($24,400,000) gold. .
.0*

Sdpief. inc. M., not cum. ($22,500,000) gold...o*
'Si pref. inc. M., not cum. ($5,050,000 conv.) g. .0*

OoUateral trust bonds (lor $10,000,000)
'Deferred Incomes (coming after stock)
•Car trust. Series A, $100,000 due each F. A A. .0*

Oar trust. Series B, $51 ,000 due each M. i 8 0*

Car trust, Series C, $30,000 due Q.—M 0*

Car trust. Scries D, $75,000 due Q.—F., gold. ... 0*

Equipment notes
Uortgages on real estate
P. A E. Coal & I. purchase money & real estate M.

Do do extended in 1892, gold.
ekUa. Bead, d Ketc Eng.—Ttet. stock ($2,000,000)

1st mortgage, gold (See text.)
Do (4 per ct. for 3 years, then 5 p. c.)

.

Inc. M., non-cu., Ber.A,$l,750,000; B,$2,100,000
Dutchess County RR. Ist mortgage, gold c'

fhila. rf Tretifon—Stock 10 p. c. rental, Penn RR.
liiiladelpMa Wilmington d Baltimore—Stock
Pixin bonds r
Plain bonds, s. fund $16,000 yearly, notdrawn. .r

Plain bonds, s. fund $20,(X)0 yearly, not drawn, .r

Plain bonds r
Plain bonds r
Plain bonds r

Piedmont <i Cumberland—let mortgage, gold c*
Pine Cre«fc—1st mortgage, guar. prin. andlnt r
Pittsburg Akron <t IT.—Ist M. $3,630,000, gold...c*

Miles
of

Road.

327
327
327

58
SS
58
12
39

29
75
105

Date
of

Bonds

1892
1892
1888
1888
1888
1892
1882
1883
1884
1887
1890
1891

'72-'84

1892
1892
1892
1890

1872-4
1875
1880
1887
1887
1891
1886
1885
1890

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

50 Ac,
1,000
1,000
1,000
1,000

500 &0.
500 Ac,

1,600
1,000

1,000
100
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$700,000
1,220,000

23,971,000
16,176,413
18,464,000

25,568,090
300,000
255,000
630,000

2,230,000
3,485,306
2,052,090

1 12145,106

2,000,000
3,750,000
2,500,000
3,8.50,000
350,000

1,259,100
11,819,350

700,000
800,000

1,000,000
1,000,000
1,000,000
1,000,000
650,000

3,500,000
2,450,000

INTERKST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable 1 Whom.

\^-

6
6
6
5
5g.

(I)

5 5, 6 A 7
\ 6 g.

'ig.
4-5g.
5
6g.

lOperan.
Sec text.

6
6
5
4
4
4
5 g.

6g.
5 g

M. A N.I Phila., Guar. Trust.
J. A J. Philadelphia.
Feb. 1 5 p. ct. paid. Feb., 1892
Feb. 1 4^8 p. ct. paid Feb., 1892
Feb. 1 I

FisAAu
M. A 8.
—M.

F.t-

PhUa., Union Trust Co,
do do

Phila., Fidelity Tr. Co.
Phila., Prov't LUe A Tr,

Various
Seml-an

F. A A.
M. A 8.

J. A D.
Q.-J.

J. A J.

A. A O.
A. A O.
J. A D.
A. A O.
M. A N.
J. A J.
F. A A.
J. A D.
A. A O.

Phila.. Of., 227 8. 4th St
do do

1st coup, due Feb.,1892
1st coup, due Mar.,1892

Pliila.,Phil.&Reaa.RR.
Phila., Company's Ollice
Phila., 233 8. Fourth St.

do do
Phll.Of.;Bo8t.,Kid.Peab

do do
do do

Phila., 233 S. Fourth St.
do do

New York A Baltimore.
N. Y. Gd. Cent. Station.

New York.

May 20, 1942
July 1, 1942
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958

Irredeemable.
$200,000 y'rly
102,000 y'rly
120,000 y'rly
300,000 y'ry

1892 to 1904
Various, 1897

Aug. 1, 1943
1942

June
Apr.
July
Oct.
Apr.
June
Apr.
Nov.
Jan.
Aug.
Dec.
Apr.

1, 1940
, 1892
1, 1892
1, 1892
1, 1900
1, 1910
1, 1917
1, 1922
1, 1926
1, 1911
1, 1932
1, 1940

them convertible at option of holder into com. stock. See V. 50, p. 276.
Net earnings arc deliued in the income mortgages as the profits of the

railroad company for each fiscal year ending Nov. 30 derived from
•11 sources, after paying operating expenses, taxes and existing rentals,
guarantees and interest charges (but not flxed charges of the same sort
•ubsequently created) ; also, after deducting expenses of " renewing,
replacing and repairing its said property and premises, including such
reasonable improvements thereof and additions thereto as shall be nec-
essary for the safe, proper and economical operation of the same."
<V. 4'?, p. 250.)
In February, 1889, the first and second preference bonds received full

Interest, and the thii'd 2ia per cent. In 1890 only % of 1 per cent was
pMd on the fli'st incomes; in Feb., 1891, nil; In Feb., 1892, 5 per cent
on firsts and 4^ p. ct. on seconds.
The $8,500,000 bonds for the construction of the P. A E. Terminal

EK. are the Reading's own bonds, and are guaranteed by the P. A R.
Terminal RR. Co. They are also secured by a mortgage upon all the
§roperty of the Terminal Company and by a traiBc contract between
;eadlng and the Terminal Co. The trustee is the Provident Life A

Trust Co. of Plilladelphia. See V. 53, p. 391.
The ten-year sinking fund loan due 1902 is secured by $2,196,000

ooal land mortgage bonds deposited with the Penn. Co. for Insurance,
Ac., the trustee. The bonds are subject to call for the sinking fund at
par and Interest.
The Delaware River Terminal and Terminal Extension mortgages

were issued to provide funds for acquiring water front terminal prop-
erty upon the Delaware River in the City of Philadelphia. The bonds
arc the direct obligation of the Reading aud it is said represent the
actual cost of property in the Ijusiuess centre of Philadelpia.
Of the collateral trust bonds of 1892 the President's report said

:

"Arrangements liave been completed for making provision for all

necessary betterments, new equipment and additional property which
will be hereafter required, by an issue of $10,000,000 collateral trust
bonds, bearing 5 per cent mterest, whicii are unused and unpledged,
•nd the proceeds will be expended only for the improvement of and
additions to the present mortgaged estates." V. 54, p. 118.
The deferred income bonds have no claim for payment of the princi-

?ial, but after per cent has been paid on Reading stock they are enti-
led to further earnings up to 6 per cent, aud thereafter rank^ari wassw
with common stock. Although the nominal issue of tljcse deferred bonds
was $34,300,000 and the "nominal par" value of bonds as given liy

the annua] rerort is $25,568,090, tiie company's liability on the same
Is put at $7,670,427. V. 54, p. 329.
Earnings, Finances, Ac—The earnings of the Central RR. of

Hew Jersey and the Lehigh Valley are not included in the following
etatements, but will bo found under tlieir own heading.
The results of operations of the railroad and the Coal & Iron Com-

pany for the first six mouths of the fiscal years 1890-91 and 1891-92
were as follows, the combined results of the two companies being a
eiirplus lor the half-year of $707,695, against a deficit in the year
before of $376,513. See V. 55. p. 22.

Railroad Company. Coal A Ikon Company.
De«.l(oJfatf31. 1890-91. 1891-92. 1890-91. 1891-92.
Gross receipts. $9,810,066 $10,748,754 $8,379,776 $10,116,763
Net earnings... $4,083,569 $4,047,602 $202,563 $561,587
Othernetreo'ts. 205,513 238,290

Total net Inc. $4,289,082 $4,885,892 $202,563 $501,587
Deduct Imp'ts. $263,978 $89,312 $525,563 $502,472
Prop.y'rsch'gea 3,670,617 3,750,000 408,000 398,000

Tot.deduot'ns $3,934,595 ,$3,839,312 $933,563 $900,472
Balance eur.$354,487su.$l,046,580 def.$731,000 def.$338,885

Fiscal year ends November 30 ; report for 189(W1 In V. 54, p. 118.
EARNINGS AND EXPENSES.

1888-89. 1889-90. 1890-91.
Passenger traffic $3,639,546 $3,898,291 $4,045,862
Coal traffic 8,954,004 9,305,536? ^r, o<=.cM\ai
Merchandise traffic 5,938,976 7,210,380$ 17„J50,08.1

Miscellaneous 420,448 448,480 482,694
United States maU 65,640 71,830 75,162
Income from stks. A bds.,
from steam colliers, Ac. 1,518,761 1,231,963 1,257,307

Total earn'gsRR. Co.. $20,537,375 $22,166,450 $23,111,109
Operating expenses 12,396,706 13,901,188 13,176,631

Net earnings RR. Co.. $8,140,669 $8,265,262 $9,934,478
tfeteamlngsC. ALCo.... df.147,850 df.151,158 482,665

Total net both Co'8.... $7,992,819 $3,114,104 $10,417,143
BentalsRR. Co 2,842,319 2,830,744 2,838,351
Interest RR. Co 4,085,139 4,351,312 4,502,882
Interest Coal A Iron Co... 826,523 822,126 815,526
^81nklngfundCoal AI. Co.. 354,084 340,107 395,423

Total deductions $8,108,065 $S.344,289 $8,552,182
Balance, both companies, def. $115,246 def.$230.185sur.$l,864,961
The following table shows traffic and Joint earnings for eight years,

^KOlndlug the kusiness under Central Railroad of New Jersey lease

:

TRAFFIC AND EARNINGS OF RAILROAD AND COAL jc IRON COMPANIBg.

Year
end'g
Noc.

1884..
1885..
1886..
1887..
1888..
1889..
1890..
1891..

Coal carried
(tons of

2240 lbs.),

one mile.

588,
665,
727,
835,
848,
879,
976,

1,109,

980,525
018,.573
179,462
308,097
257,474
717,468
587,989
706,524

« » ,.1 Coal from . _
Wrcliandise lands of C. A Gross re
carrUd one

viile.

319,
359,
398,
444,
435,
485,
,591,

570,

279,871
526,194
862,487
614,423
904,463
690,228
379,912
586,877

/. Co.: tons 1

ceipts both

2240 lbs. companies.

5,672,
6,040;
6,209,
6,901,
6,732;
6,614,
7,338,
8,080,

684!$37,
,178; 34,

202] 35
,497i 41
486 39
127i 38
472I 41
4631 44

,009,753
,343,.501
683,096
,188,737
,638,990
,355,601
,096.224
,422,843

X^et c'mingt
of both coJA-

l)anies.

$8,950,554
7,926,304
7,335,603

12,430,054
9,677,988
7,992,819
8,114,104

10,417,148

—V. 53, p. 126, 157, 290, 391, 407, 408, 475, 641, 793; V. 54, p. 118,
203, 243, 276, 288, 329, 345, 367, 410, 444, 486, 525, 598, 643, 665,
701, 721, 762, 799, 867, 887, 906, 965, 1010; V. 55, p. 100, 147.

Philadelphia Reading & Neiv England,—rSee Map Central
Kew England <t TFes^ern.;—Road.—This company owns from Campbell
Hall, crossing the Hudson River at Poughkeepsie by its own bridge, to
Sllvcrnails, 58 miles ; and leases and control Hartford A Conn. Western,
Hartford to Rhineclifi', 108 miles; and leases Dutchess Co. EK.. from
Poughkeepsie to western terminus of the N. Y. A New Eng. ER. at
Hopewell June, 12 miles ; total 178 miles.
Org-anization.—A consol. in July, 1892, of the Central New England

A Western and the Poughkeepsie Bridge companies, which went
into receiver's hands and were reorganized by plan in V. 54, p. 597,
725, 800, the Pouchkeepsie Bridge being first sold in foreclosure June
30, 1892. See reorganization plan, V. 54, p. 597.
Stock—The common stock is $4,600,000, all owned by the Philadel-

phia A Reading, which operates the property.
Bonds.—The first mortgage Is for $7,250,000, both principal and

Interest being guaranteed by the Philadelphia A Reading; of the
amount authorized, .$1,000,000 lionds are reserved for future use, and
of the balance $3,750,000 are 4 per cent bonds aud $2,500,000 bear
4 per cent for first tliree years, thereafter 5 per cent. The Dutchess Co.
bonds are guaranteed principal and interest by the P. R. A N. E., wliioh
leases the road and owns a miijority of its stock. All the bonds in the
table are given as tliey will be when actuiiliy issued. See V. 54, p. 887.

Pblladclplila & Trenton.—Owns from Kensington, Pa., to Mor-
risviUe, Pa., 26 miles, and Tioga Brancli, 1 mile; leases Trenton Bridge
tonnecting Railroad, 7 miles, and Frankford A Holmesburg Railroad, 4
lilies ; total owned and leased, 39 miles. On Decenil)cr 1, 1871, it was
leased with the United Companies of New Jersey for 999 years to the
Pennsylvania Railroad, at 10 per cent on stock, and is operated as a
part of its New York division.

Plilladelplila W^llmlngton & Baltimore.—Mileage as follows:
Philadelphia WiUniugton A Baltimore Railroad, 133 miles; Philadelphia
A Baltimore Central, 80 miles ; Delaware Railroad, 100 miles ; Queen
Anne A Kent Railroad, 26 miles ; Delaware A Chesapeake, 54 miles

;

Cambridge A Seaford Railroad, 27 miles ; Delaware Maryland A Virginia
Kallroad, 98 miles; othermileage, 130; total operated, 648 miles. Owns
practically all the stock of the i'liiladelphia A Baltimore Central. The
bonds are all to be .secured by any mort. which may be issued on the road.
Dividends.—From 1868 to 1887, inclusive, 8 per cent was paid ; in

1888 and 1889, 7; In 1890, 6; in 1891,6; in 1892, Jan., 4; July, 3.

In April, 1881, nearly the whole stock was purchased by Pennsylvania
Railroad Company, $10,890,950 of it being now held by that company.
EVRSINGS.—January 1 to March 31, 1892 (3 months), gross on 648

miles were $2,052,821, against $1,528,694 on 518 miles in 1891; net,

$355,894, against $273,950.
In year ending October 31, 1890, gross earnings were $6,820,377

;

net $1,570,202; surplus over flxed charges, $1,020,772; dividends,
$709,101. In 1890-91 grcss earnings, $7,194,998; net, $1,901,876; sur-

plus above charges, $1,020,981; dividends, $827,354; surplus, $193,627.

Piedmont &, Cumberland.—Road extends fi-om Piedmont, West
Va., to Cumberland, Md., 29 miles. It connects the West Virginia Cen-
tral A Pittsbiu'g RR., by which it is operated, with the Pennsylvania
RR. system, aud has a traffic contract guaranteeing 5 per cent of gross
earnings to and from this road over tlie Pennsylv.ania Railroad, which
owns $200,000 of tlie $650,000 stock (par $50) and $100,000 bond*.
In 1800, gross, $176,080; net, $72,116. H. G. Davis, President.

Pine Creek.—Owns from Stokesdale Junction to Newberry Junc-
tion, Pa., on the Fall Brook Road, 75 miles. Leased to the Fall Brook
Railway Co., forming a connection between Philadelphia A Beading
lines aud New York Central ; bonds are guaranteed by these companies

.

and the Corning Cowanesque A Antrim (now Fall Brook Ry. Co.) on the .

condition that guarantors shall advance money for interest if needed
and take second mortgage bonds for such advances. There are $142,000
seconds due in 1932. Stock, $1,000,000; par,$50. In 1889-90 lessee's

report showed gross earnings, $770,006; net, $31,809; rent of road, Ac,
$232,674; deficit, $200,865. Lessors report in 1889-90: Rental, Ac.,

1211,806; interest, Ac, $227,293 ; deficit, $15,487; total deficit to July
1, 1890, $382,739. „ ,

Plttsburs Akron A; Western.—Owns road, Akron, O., to Del-

phos, 165 miles; completed in 1892. Stock authorized, $4,230,000

j

par, $100. The Akron A Eastern RR. Co. has been incorporated to

buUd from Akron to New Castle, Pa. (V. 51, p. 459, 910.)
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liondt—PHntARAILROADS.

For explanation of column headings, Ac, see notes
on first page of tables.

PUUbxtrg Cineinnali Chicago <* SI, LouU—Pret. st'lt

fChlc. iJcGt. East. IstM. (Chic. toLoKan8port)..c'
I Col. & Inrt. Cent. 1st M. (Coluni. to Ind. & tor.) .0'

I
Col. cfe Tndianiipulis Central '2d mortgage 0*

I Union & Lopransp't lPtM.(U'nClty to I.ognn8.)o*
Chic. St. T.. & I'itts. cons. M. ($22,000,000) gold.c»
Cincinnati Richmond A Chicago 1st mortgage. . .

Jeft'nvtlleMad.&Iu.l8tM.(s.f.$15,000dr'n at 110)0
2d mortgage o

5 Holliday'8 Cove Railroad Ist mortgage o
( Steuh. A Ind., 1st mortgage, extended In 1884.

r

Pitts. C. AHt. L., Istconsol. mortgage cAr
Pitts. CIn. Ch. & St. L. cons.M., Ser. A,gold,gu.o''

)

do do Series B, gold.. c* >
do do Series O, gold.. c*)

PilUb. C Uve. <«'roitrfo^lBtM.i goldi int. gu'aV.B.&b.'.
fiitshurg c£ * onnellsvilte—Ist mortgage
Consol. M., guar. B. & O. (H.f..£7,200 per year) gold
2d consolidated mortgage, gold (pledged)

PUIab.FI. Wai/ne it ('hie.—Stock, 7 p. ct. gnar. Pa. RR.
Guaranteed special improvement stock
IstmoHgagcseHesAtoF

s

3dmortgage )
tlve, not drawn, o*

Fittsburg Junction—1 st mortgage, gold o*
Pittsburg tt Lake Erie—Stock
Ist mortgage, gold
2d mortgage, gold. Series A. &B o

Miles
of

Road.

117
187
208
03

580
36

222
222

1
116
213

1,082

78
149
149
149
470
470
468
468
468

8

71
71

Date
of

Bonds

Size, or
Par

Value.

$100
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000

1,000
£200

100 Ac.
100
100

500 Ac.
500 Ac.
500 Ac.
1,000

50
1,000
1,000

Amount
Outstanding

$22,390,600
223,000

2,631,000
780,000
715,000

1,656,000
552,000

2,480,000
1,995,000
120,000

3,000,000
6,86rt,000

10,000.000
10,000,000

393,000
576,370

2,400,000
4,000,000
6,507,880
10,000,000
19,714,286
14,374,289
5,250,000
5,160,000
2,000,000
1,440,000
4,000,000
2,000,000
2,000,000

INTEREST OR DIVIDENDS.
, ...^ ^

pal,When Duai.
Rate per When Where Payable, and by i atockt—lAtt
Cent. Payable Whom. Dividend.

See text:Seml-an
7
7
7
7

7
7
6
5
7
4'tg.
4»flg.

A. St.

3. &

N. Y.,Fanuer8' I/u A Tr.
N. Y., Union Trust Co.

do do
do do
do do
do do
do do

N. Y.,Pann. L.ATr.Co.
do do

Phlla., Penu. RR. Office.
N. Y., Nat'l City Bank.
Phlla., Penn. RR. Ofllce.
N.Y.,Farmers' L'n A Tr.

do do
do do

A. A O.
J. A J.
M. A N.
A. A O.
A. A O.
J. A J.I

O.
J.

P. A A.
J. A J.
F. A A.
A. A O.
A. A O.

ligg.lM. A N.
4A5 ,

6 g. A. A O.' N. Y., Cent. Trust Co.
7 J. A J. Baltimore, B. A O. RR.
6 g. J. A J. Lond'n.J.S.MorganACo
5 g. F. A A. New York Agency.

7 per an. Q.—J. N. Y., Wlnslow, L. A Co.
7 per an. Q.—J. do do

7 Various do do
7 Various do do
7 A. A O.I do do
6 g. J. A J.N. Y., Third Nat. Bank.

6 per an. P. A A. Pittsburg, Co.'s Office.
6 g. J. A J. do do
5 g. A. A O. N.Y.,SecnrltyATr. Co.

,
Moh. 21, 189Z

' 1803 A 189»
Nov., 1904
Nov., 1904
Dec, 1005
Oct. 1, 193»
July 1, 1895
Oct. 1, 190«
July 1, 1910'
Feb. 1, 1893
Jan. 1, 1914
Aug. 1, 190O
OcC 1, 104O
Apr. 1, 194»
Apr. 1, 1943:
Various date*.-
Oct. 1, 192»
JiUy, 1898
Jan. 1, ie2»
Feb. 1, 1925
July 6, 180»
July 2, 1892
July 1, 1013
July 1, 1012-
July 1, 1013-
Jnly 1, 1923
Feb. 2, 1893
Jan. 1, 192»
Jan. 1, 102»

Plttftbnrjf GIncliiuatI Chicago & Sf. I.,onl8.—C^ee Map.)—
Owns Pittsburg, Penn , via Columbus, O., to Chicago, 111., .504 miles;
Rendcomb Junction (near Cincinnati) to Anoka Junction, Ind., 166
miles; Logan.sport, Ind., to Illinois State Line, 60 miles; Bradford
Junction, O., to Indianapolis, Ind., 104 miles ; Indianapolis to Jefferson
Tllle (opposite Louisville, Ky.), 108 miles; branches, 140 miles ; total
owned, 1,082 miles. Trackage: Lake Erie A Western, Indianapolis to
Kokomo, Ind., 55 miles; Louisville Bridge Co., 213 miles; terminal
tracks in Columbus and Indianapolis, 1 mile; Cin. Ham. & Dayton RR.,
li« miles; total trackages 60 miles. Total system proper, 1,142 miles.
Leases : Charticrs Railway, 23 miles ; Little Miami and dependencies,

Cincinnati, O., to Spriugfleld, C, 84 miles, and Columbus, O., via Day-
ton, to Richmond, Ind., 108 miles ; Pittsburg Wheeling A Kentucky, 28
miles; Cincinnati Street Connecting Railway, 3 miles; Englewood
Connecting Railway In Chicago. 2 miles; other lines, 4 miles; also has
ajolnt interest with Terre Haute A Indianapolis in the St. Louis Van-
dalla A Terre Ilante, Indiana State Line to East St. Louis, 1 58 miles;
total leased, 410 miles. Grand total, 1,552 miles.

Orqanization, Ac—This company was formed In 1890 by consolida-
tion (per terms in V. 50, p. 875) of the Chicago St. Loiils A Pittsburg,
the Jefferson Madison A Indianapolis, the Cincinnati A Richmond and
the Pittsburg Cincinnati A St. Louis. For history of constituent com-
panies see SuiTLEMKNTS prlor.to Septeml)er, 1890. Controlled liy Penn-
sylvania Co. and Penn. RR. Co. through ownership of $28,697,900 stock.

C.\PiT.\i, STOCK.—The stock authorized Is : Common, $45,000,000

;

preferred, $30,000,000 ; par, $100. Total common and preferred out-
standing June 1, 1892, including stocks of old companies not converted,
was.$17,96(!,U91.
The preferred stock Is " non-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board, with the right after 3 per cent has Ijcen declared on the
common to an additional 1 per cent, making 5 per cent In all."
After 5 per cent has been declared in any year on both common and pre-
ferred, tne two stocks share equally.

DiviDE.>JD8 on preferred: In 1891, May, 1 percent; November, 2
per cent; In 1892, March, 2 per cent.
Prick OF Stock.—Common stock: In 1890, 12»14; In 1891, 12ifl®

29>3 ; in 1892, to July 22, Inclusive, 23®3059.
Preferred stock: In 1890. 50»55; In 1891, 48®68%: In 1892, to

July 22, Inclusive, 583,336738.
EXCHANGE oi' STOCK.—The Consolidation of constituent companies

was on the following basis : Pittsburg Cincinnati A St. L. Railway tlrst
and second pref. and common receiving $100 of new preferred for two
•hares ($50 each) of ohl stock ; Chicago St. Louis A Pittsburg Railroad
preferred receiving $06 66 new preferred and $33 34 new common for
each $100 share of old stock ; Chicago St. Louis A Pittsburg old com-
mon, exchanged for now common, share for share; Jeffersonville
Madison A Indianapolis Railroad stock $50 new preferred and $50 new
common in excliange for each $100 old stock.
Unexchanged Dec. 31, 1891: Pittsb. Cin. A St. L. common, $543,050;

Chic. St. Louis A Pittsb., common, $704,267, and preferred, $157,703;
Bteubenville A Indiana, common, $117,745; other, $10,350. In Feb.,
1892, a stooklioldcr of the Pittsburg Cincinnati A St. Louis who declined
to come into the consolidation had his stock valued at $05 per share by
a board of arbitrators. The case has gone to the Supremo Court.
BONUS.-Tlie consolidated mortgage for $75,000,000 (Fanners' Loan

A Trust Co. of N. Y. and W. N. Jackson trustees) covers all the railroad
properties andequipmentacquired.orto bo acquired, as well as Its fran-
chises. Consols for $20,995,000 are reserved for the purpose of retiring
all the sectional l)onds. The Railway Company has agreed that it will,
at the time of the maturity of the latter, pay them off, to tiie end that
the consolidated mortgage may become tlic first lien on the whole prop-
erty. The remainder of the consolidated mortgage bonds are to be is-
sued from time to time for improvement of the company's property,
the purchase and oonstructioii of additional railway and for other law-
napurposes. Tliescries A (Nos. 1 to 10,000, both inclusive) aud$l,000,-
000 of series B Nos. 10,000 to 11,000, both inclusive, are guaranteed
unconditionally as to principal and interest by the Pennsylvania Com-
pany, In accordance witli the vote of its Board of Directors, and are so
endorsed. Series B Nos. 1 1,000 to 20.000, and series C, Nos. 20,001 to
20,393, inclusive, had not been guaranteed as late as July 22, 1892.
The series C bonds, however, whic^h are to be issued in exchange for
Ch. St. L. A P. bonds, arc to lie guaranteed as below stated. The three
series are all equally secured.
Chicago St. Louis .fe Pittsburg 5 per cents maturing In 1932 have each

the privilege until Scptcmlicr 10, 189 ', of cxcliangc for $1,000 of the
series C consols, wliicii are to be guaranteed by tlio Pennsylvania Com-
pany, receiving in addition thereto $300 of common stock.
EAKNiMis, Fi.NAXCKS, Ac—The Interest cliarge for the year 1892 will

he $2,306,383 75, a saving of $51.64125 against 1891, as a result of
the refunding cif prior lionds Into consol. 4I2S.
From January 1 to Juno 30 In 1892 gross earnings showed an In-

crease of $889,360 and net an increase of $52,900.
Report for 1891 was In the Curonicle. V. 54, p. 885.

1889. 1890. 1891.
MUee operated (system proper) 1,144 1,144 1,142
Gross earnings $13,981,934 $15,452,932 $14,S95,.591
Operating exiMsnses 10,458,799 11,465,489 10,939,808

Netwmings $3,523,135 $3,987,443 $3,955,783

INCOME ACCOUNT.
Receipts— 1890. 1891.

Net earnings. Including other income $3,991,889 $3,961,949
Net earnings of L. Miami and 5^ protits of

St. Louis Vandalla A Terre Haute 387,183 367,171

Total $4,379,074 $4,329,117
Disbursements—

Interest ou bonds $2,564,390 $2,358,025
Rentals paid 833,655 802,053
Car trusts (including Interest) 155,412 144,82ff
Interest on L. Miami securities transferred. . . 79,444 79,444
Dividends on preferred 669,574
Miscellaneous 71,199 7,736

Total $3,704,100 $4,061,653
Balance, surplus (over dividend In 1891) $674,974 $267,45*
—(V. 52, p. 204, 394, 609, 643, 830; V. 54, p. 407, 561, 587, 885, 88»
965; V. 55, p. 100.)

PlttsbiirK Cleveland & Toiedo.—(See Map 0/ Piltsburg <t West-
er»i.;—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock,
$3,000,000 (par $50), of which Baltimore A Oliio Railroad owns $1,505,-
000. Leased in July, 1884, for 99 years to Pittsburg A Western. Th»
Baltimore A Ohio guarantees Interest ou the Pittsburg Cleveland A To-
ledo bonds (sec terms in V. 39, p. 607.) From Jan. 1 to Nov. 30, 1891,
(11 months), gross earnings were .$452,184, against $450,407 in 1890;
net, $32,740. against $98,869. In year ending June 30, 1891. grosa
earnings, $460,084: net, $55,530; dellclt under Interest, $98,133. (V.
52, p. 795.)

Plttsbnrg &. ConnellsT-IIIe.—Owns from Pittsburg, Pa.,toMt.
Savage Junction, Md., 147 miles; branches, 4 miles; leased lines, 23
miles; totiil, 173 miles. Leased for 50 years from January 1, 1876 (re-
newable forever), to the Baltimore A Ohio Railroad, which guarantee*
the consolidated mortgage of 1876 and in 1884 issued its l)ond8 for $10,-
000,000, secured by pledge of the above second consolidated mortgage-
Stock Is $1,956,091'; par, $30. Inye ar ending Scgt. 30, 1891, gros»
earnings of Pittsburg division Bait. A O. were $2,880,391; net, $981,796.
Pittsburg Fort IV^ayne & Chicago.—Road.—Owns from Pitts-

burg, Pa. , to Chicago, 111. , and branch, 470 miles.
Okganization, Lease, Ac—Foreclosed Oct. 24, 1861, and reor-

ganized under this title Feb. 26,1862. From July 1, 1869, the com-
pany leased all its road in perpetuity to the Penn. RR. at a rental eqiilTV
lent to interest, sinking fund of debt and 7 per cent on $19,714,288
stock, which w!is increased at that time from $11,5(X),0()0. The lea-
sees keep the road in repair and also pay taxes, expenses, <bo*
The rental and interest charge is about $3,377,000 per year, and th»
profit to les.sces has been large. The road Is now operated by th&
Pennsylvania Company. The Pittsburg Fort Wayne A Clilcago feasea
the Newcastle A Beaver Valley, 15 miles, and the Massillon A Cleve-
land RR., 12 miles, botli operated liy the Pennsylvania RR.
Capital Stock.—The special improvement stock Is Issued to Penn-

sylvania RR. for ^provcments, Ac, under article 16 of lease, whloh
provides that the TSssor may Issue special bonds or stock. See V. 50, p.
139. Of this stock the Pennsylvania RR. Co. on January 1, 1892..
owned $1,472,512, and tlie Penn. Co., $7,382,045.
Bo.NDs.—The drat mortgage is lu six series, lettered A toF iuoluslve, ot

$875,000 each series, the interest on "A" series being payable January
and July ; on " B," February and August ; on " C,'' March ana
September; on "D," April and October; on "E," May and
November, and on "P," June A December. The second mortgage Is-

also in six series of $860,000 each, lettered G to M Inclusive (J omitted).,
and the Interest is payable January and July on "G" series ; February
and August on "H" ; Marcli and September on "I" ; April and October-
on "K"'; May and Novemljcr on "L," and June and December oa
"M." Lessee pays $104,100 yearly to sinking fund, and If boad»
cannot be purchased, funds accumulate. Of the above Ist mortgage-
bonds, $1,996,000, and of the second mortgage .$2,411,000, and $1,707.-
316 cash, were held in the sinking funds January 1, 1892.
Eak.nings.—In 1891 gross $11,659,144; net, $4,178,560; proUt

to lessee, $946,138. fa 1890 grosa, $12,020,934; net, $4,061,100?
profit to lessee, $915,047. (V. 50, p. 139, 734; V. 52, p. 498, 938.)
Pittsburg Junction.—Owns 8 miles of tracks (including sidings..

Ac.) at Pittsburg, Penn., connecting tlie Bait. A Ohio and tlie Pittsburg
A Western, which companies in 1882 arreed to pay the Pittsburg
Junction $2 for each car passing over Its road. In 1889-90 gross earns.
$218,401 ; net, $158,t>lC; surplus over charges and dividend on preferred
stock $14,128. Common stock is $960,000; preferred, $480,000; par
$50. Dividends of 7 per cent have been paid on preferred stock.

Pittsburg Jc K,akc Krle.—Owns from Pittsburg, Pa., to Youngs-
town, O., 68 miles ; brancli line to Newcastle. Pa , 3 miles ; total owned,
71 miles; leases the Pittsburg McKeesiiort A Y'oughiogheny RR.,
Pittsburg to New Haven, Pa., 57 miles; McKeesport to Bellovemon,
28 miles; with branches, 8 miles; total operated, 164 miles. Oper-
ated In the Interest of Lake Shore A Michigan Soutliern, which owns
$2,(X)0,05O stock. Dividends 1884 to February. 1892, inclustra, 6 per
cent yearly. In 1892 $1,000,(X)0 second mortgage 5s were sold for
double tracking, Ac. In cidindar year 1891 gross eamtags (including
Pittsburg McKeesport A Youghiogheny), $3,757,207; net, $926,830;
Interest, $203,362; rental to Pittsb. McK. A Y., $469,027; one-hnir
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RAILROADS.
For explanation of column headings, &c., see notes

on tli'Ht page of tables.

Miles Date Size, or
of of Par

Road. Bonds Value.

1884 $50
62 1882 1,000
62 1884 1,000
28 1888 1,000
63 1886 1,000

1889 1,000
143 1890 1,000
4 1892
70 1882 1,000

1878 500 Ac.
226 1887 1,000
226 1891

1882
1,000

124 .... 50
124 50
17 1865 1,000
62 1878 1,000

125 1887 1,000
100 .... 100

1887 1,000
20 1891 1,000
112 •78-'82 500
112 1878 100 &0.
68 1880 500

229 1887 1,000
62 1870 500 &0.

109 1888 1,000
53 .... 100
51 100
11 100
15 1891 1,000
73 1886 1,000
73 1886 1,000

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
WTiom.

PUttburg MeK. A Tough.-
1st iiiortKaKe, guar, by P.

-Stock guar., see text
'. AI>. E. anilL. 8. AM. 8..

2d luurtgaKe, for .* 1 ,750,000, giiaraiitewl
McKeoaport & Bellovernon, Ist M., gold, assumed

Pitlsb. I'ainrsnille it t'uirport—lat M., kohhlnt. gu.o'
Tenuhial mort., lutciest guar, by Plttsb. & West.

Pitts, Sfu'iumgo (£ />afce>>/-tc.—lat M.,g<)Ul o-
Mortgagc ou Krio TermiualH for .$150,000

Pittsburg Virginia d Vfutrleston—iHt mortgage, gold
Pllttbun/J ire*(<Tn— 1 St M., Pitts. Newcastle <k £. E.
1st mortgage for $10,000,000, gold o
2d mortgage for $3,500,000, gold o*
Foxburg Bridge Co. Ist mortgage, guaranteed...

Pittsburg Toungstown it Ashtabula—Common stock
Preferred stock
Lawrence Railroad 1st mortgage o
Ashtabula & Pittsburg Ist mortgage o*
Consol. mort. (for $1,000,000) s. f. 1 p. c, not dr.o

Pontiac Oxford it Northern.—tilock
PI. Jenis Monticello it X. 1'.—1st M.,g($10,000 p.m.)
Port Heading.—\it mortgage, gold, guar c*&r
PoH/tovai (£-4 U(/i«».—Ist M.aud 2d M.,end.byCen.Ga.
General mortgage income bonds, gold o*

Port lioualit West t'aroiirta—Augusta & Knox. M.o*
Cousoiidatcd mortgage, redeemable at 110 o*

Portland it Ogilensb.—lat M., g., iut. guar. M. Cent
Cousol. mort., $'20,000 p. m.,guar. (Maine Cent.).

Porland it Rochester—Htuek ($600,000)
Portland Saco it Vortumnuth—Stock (guar, by rental)
Portsmouth it DoiJcr—Stock, 6 p. c. guar. East. Mass.
Potomac Valley—1st M. $2,000,000, gold,guar..c*&r
Prescott it Arizona Uentral^lst M., gold, sink, fd.o
2d mortgage, incomes

$4,000,000
2,250,000
900,000
600,000

1,000,000
250,000

3,000,000
(»)

3,000,000
219,000

9,700,000
2,000,000
100,000

1,333,342
1,700,000
310,000

1,500,000
1,562,000
1,000,000
364,000

1,500,000
362,000

1,500,000
630.000

1,870,000
800,000

1,319,000
592,070

1,500,000
769,000
500,000
775,000
775,000

6 per an,
6
6

I'-
5
7

!«•

See text
7 per an.

7

5

& O.
& D.
<& J.

A N.
A, S,

'a's.
& A.
A A.
& N.

i«-
6
7
6

6 per an.
6 per an.jJ,
6 per an. J.

& D.
& J.
A J.
A J.
A J.
& N
A J
A N.
A J.

& J.
A J.

N. Y., Union Trust Co.
do do
do do

Plttsb'g, Fidelity Tr.Co.
N. Y., Mercantile Tr. Co.

do do
N. Y., Central Trust Co.

New York.
Philadelphia, Penn. RR.
Allegheny,Pa.,l stN.Bk.
N. Y., Drexel, M. A Co.

do do
N. Y., Union Trust Co.
N. Y., Farm. L. A Tr. Co,

do do
N.Y., WInslow.L.ACo
Phlla., Fidelity Tr. Co
N. Y., Farm. L. A Tr.Co.

New York Agency.
Phll.,PennCo.forIn8.Ao
N. Y. Security & Tr. Co.

do do
N. Y. Security A Tr. Co.

A J.

Portland, Me.,Cent.RB.
Boston, Nat. Revere Bk.
Bost. ,Bk Redempt.Port.

Boston. B. A M.
Portsmouth, Treasurer.

Baltimore.
N. Y., AtlanUc Tr. Co.

do do

July 1, 1893
July 1, 1983
July 1, 1934
July 1, iei»
July 1, 191»
July, 1916
Oct. 1, 1940

1942
Sept. 1, 1913
June 1, 189S
July 1, 1917
Hay 1, 1941
Sept. 1, 1903
Mob. 25, 1893
Mcli.25,1893
Aug. 1, 1895
Aug. 1, 1909
Not. 1, 192T

1937
1941
1899
1899
190O
1937
1900
190S
1893
1893
1893
1941
191S
191«

Dec. 1,
Jan. 1,
1898 A
Jan. 1,
July 1,

May 1,
July 1,
Nov. 1,
July 1.5,

July 15,
Jan. 1,
Jan. 1,
Jan. 2,
Jan. 2,

froflt on Pittsburg McK. A Y. paid to Lake Shore & Michigan Southern,
6,821; dividends, $240,000; surplus, $7,620. In 1890 gross, $4,010,-

587; net, $947,889. John Newell, President, Chicago, 111. (V. 50, p.
72, 174; V. 52, p. 679, 974; V. 54, p. 641, 889.)

Pittsburg; McKccsport & Ifouehloglieny.—Owns from Pitts-
burg to New Haveu, Pa., 57 miles ; McKcesport to Bclleveruou, 28 miles;
branches, 8 miles ; total, 93 miles. Koad opened November, 1883. and
In 1890 consolidated with McKeesiiort .fc Believcruon and assumed its
debt. Leased to Pittsburg & Lake Erie RK. for 999 years. Rental is 6
per cent on the stock, principal and interest of the Pittsburg McK. A
Yoagh. bonds being guaranteed by Pittsburg A Lake Erie and Lake
Shore it Michigan Soutliern companies, the guarantees being endorsed on
the share certiUcates and bonds. The guaranty of tlie stock is on the
express condition that tbc holder will accept par for tUo same on July
1, 1934. Profits to lessees in 1891, $13,643, of which one-half was
payal)le to the Lake Shore A Michigan Soutliern.—(V. 52, p. 126.)

Plttaburg PalnesTllIe & Falrport.—Owns from Falrport, O.,
to Yowngstown, 0., 63 miles. Operated at cost by Pittsburg A Western,
but iuterest of bonds is guaranteed. Common stock, $800,000; pre-
ferred, $250,000; par, $50. From Jan. 1 to Nov. 30, 1891 (11 months),
gross earnings were .$284,798, against .$269,184 in 1890; net, $8,811,
against $55,988. In year euding March 31, 1891, gross earn-
ings, $293,578; net, $61,440; deficit under charges, $4,978, against
surplus of $36,143 in 1889-90. (V. 52, p. 795.)
Plttsbiirs Shenango & L,ake Erie.—CSee Jfa».;—Owns from

Butler, Pa., to Girard, Pa., or Wallace Junction, 107 niUes; branches to
Couueaut, etc., 37 miles; totermlnai.s, Erie, Pa.,4mile8; leases Meadville
A Lineaville Railroad, Liuesville to Meadville, 21 miles; trackage, N. Y.
Chic. A St. L., to Erie, 10 miles; total operated, 178 miles. Reorganized
In October, 1890, after consolidation with certain otlier companies.
Fj-om Jan. 1 to June 30, 1892 (G months), gross earnings, partly esti-

mated, were $173,404, against $131,716 in 1891.
In calendar year 1891 gross earnings were .$336,955, against $262,-

295 in 1890; net, $114,219, against $103,747. Stock, $3,000,000; par,
$50.-(V. 52, p.81,322, 718,832; V.53,p.969; V. 54, p. 120, 526, 598,
1048.)

Piltsbure & ^Western.—Owns from Alleghany City, Pa., to New
Castle. Pa., 64 miles ; Callory Junction to Mount jcwctt, 139 miles,
(of wtiich 124 miles narrow gauge) ; branches, 9 miles; total owned, 212
miles. Leases for 99 years Pittsburg Cleveland & Toledo, New Castle
Junction, Pa., to VaUey Junction, O., 77 miles, and the Pittsburg
Painosville A Falrport Railroad, Niles to Falrport, in Oliio, 54 miles,
and Windsor branch, 9 miles; and uses 20 miles of Cleveland Akron
A Coliuubus ; Akron, O., to Orville, O. ; also owns entire stock of Trum-
bull A Mahoning Railroad, Hazleton to Niles, O., 15 miles; and of Pitts-
burg Northeru, 4 miles; total operated, 398 miles.

OKG-vsT/.iTioN, Etc.—Sold in foreclosure June 8. 1887; new company
organized J one 25 acsording to plan in V.44, p. 370. In Feb., 1891, the
Baltimore A Ohio bought $6,050,000 common stock, and since the
eonipletlon of its Akron A Chicago Junction line has used the road
as part of a through route to Chicago.
Stock.—Common, $7,000,000, and preferred, $5,000,000, 5 per cent

non-eimmlatlve; both in $50 shares. Control held by Baltimore A Ohio,
as above stated, the voting trust having expired in July, 1892.
Bo.vi)8.—For abstract of first mortgage (trustee. Mercantile Trust

Company) see V. 45, p. 439. Leased Hues are operated at cost and
Interest on bonds advanced if necessary.
Second mortgage is for $3,500,000, to retire floating debt, provide for

double-tracking, etc. It Is a first Hen on property in Ohio, See V. 52.
p. 238, 499, 762.
In addition to the above Indebtedness there were outstanding March

31, 1891, $81,000 of old Pittsburg A Western first mortgage bonds,
due 1900, real estate mortgages for $188,500; car trusts, $1,167,223.
Guarantees Interest on $1,250,000 PalnesvUle A Falrport bonds (see
that company).
EAitMMis.-From Jan. 1 to June 30, 1892 (6 months), gross earnings

(partly estim.ited) were $1,153,903, against $1,024,092 in 1892.
From Jan. 1 to Nov. 30, 1891 (11 months), gross on entire system 92,-

092,ao2, against $2,077,289 in 1890; net, $379,372, ag-aiust $605,443.
For Tear ending Miirch 31, 1891, gross earnings of the tliree roads,

were $2,207.015 ; net, ii*718,,">79 ; surplus over charges. $30,74 I, against
»197,84a In 1889-90. (V. 52, p. 238, 280. 499, 762, 795, 796 ; V. 55, p.
100, 147.) '

'

Plttsbnre fonngstown & Asbtabnia.—Owns Kenwood, Pa.,
to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25
miles; Caufleld Branch, 1 mile; trackage, 3 miles; total operated, 128
miles. A consolidation of the A8htal)Uia & Pittsliurg and otlier roads in
1887. Lease<l from Decemlier 12, 1887, to Peunsvivauia Company,
whicli July 1, 1891, owned $375,000 common anil $1,.").")0.000 pre-
ferred stock; rental net earnings. Stock authorized—Common, $2,00O,-
000, and preferred, $2,000.000 ; botli in $50 shares.
DivioENDS.—On preferred stock at rate of 7 percent yetirly since

1887; on common, in September, 1890, 2^ per cent; iu September,
1891, 3 per cent; iu 1892, March, 3.
Bo.NDs.—Bonds of 1887 (trustee. Farmers' Loan & Trust Co.) are r&.

served to retire divisional bonds. A sinking fund of 1 per cent pur-
chases bonds of 1887 at par ; otherwise payments lapse.
From January 1 to June 30, 1892 (6 mouths), gross earnings were

»687,410, against $422,399 in 1891; net, .$267,849, against $117,925

m 1889-90. In 1891 gross earnings, $1,290,416; net, .$484,875; interest
on bonds, $189,800; other charges, $26,131; dividends (3 per cent on
common, 7 on preferred), $158,832; balance, $110,111.

Port Royal & Augusta.—Owns from Port Royal, B.C., to Aiwna-
ta, Ga., 112 miles. Formerly Port Royal RR., sold in foreclosure Jime
6, 1878. The Georgia RR. was endorser on $500,000 of the old bonds.
The stock is $750,000, par $100, and in Jime, 1881, Central Oeonda
obtained control of the company. The first mortgage bonds are $250,-
000, redeemable at 105 ; both firsts and seconds also have sinking tundji.
From January 1 to May 31 (5 months) In 1892 gross earnings wer*

$103,434, against $175,652 in 1891.
In year cndlug Jime 30, 1891, gross earnings were $364,707; net.

f
73.975 ; surplus over interest and sinking fund, $36,215, agalnai
2,630 In 1889-90.

Port Royal & Western Carolina.—Owns Augusta, Ga., to
Spartanburg, 8. C, Laurens to Greenville, S. C, and MoCormiok t»
Anderson, 8. C, 229 miles. A consolidation in 1886 of the AugU8t»
& KnoxvlUe, Ac. Common stock of $1,234,000 and 6 per cent non-
cumulative preferred stock $184,000—par of shares $1(50. The mort-
gage is for $2,500,000. Central RR. of Georgia owns $1,578,000 of th»
above bonds, .$694,000 common stock and all the jpreferrecif From
January 1 to May 31 (5 months) gross earnings were $116,900, against
$190,648 in 1891. In year ending June 30, 189 1 , gross earnings $428,-
426, against $380,291 in 1889-90 ; net over expenses, betterments anA
taxes, $7,155, against $9,703 ; fixed charges, $156,300.

Port Readlns.—This company was organized in November, 1890,
In the interest of the Philadelphia A Beading RR. to build and operat*
20 mUes of road from Bound Brook, N. J., to Stateu Island Sound,
where extensive terminals will be established. Capital stock is $1,960,-
000, all held, in July, 1892, together with the bonds, by the construo-
tion com()any. The Philadelphia A Reading RR. Co. guarantees tU»
iionds, principal and interest, by endorsemeut on each bond.
In Februai-y, 1892, In behalf of the Philadelphia A Reading, the Port

Reading leased the Central RR. of New Jersey, existing laws prevent-
ing a lease of the Central directly to the Reading. See Central of New
Jersey. (V. 54, p. 762.)

Portland & Ogdonsburg.-Owns Portland, Me., to Scott« MlUs,^
109 miles. In June, 1886, after foreclosure this company was reorgaiv
izcd as the Portland ifeOgdcnsbiirg Railwai/. The city of Portland own*
$2,20O,.5OO and the Boston & Maine $395,200 of the lia,381.883 stock
(par, ,$100). Leased from August 30, 1888 for 999 years to Maine Cen-
tral for interest on bonds and 1 per cent on stock till August 30, 1891,
and 2 per cent thereafter. Tlie consolidated mortgage (Boston Safe De-
posit A Trust Company, trustee) was Issued In 1888 to extend the road
to a connection with the St. Johnsbury A Lake Chaniplaln, $8(X),00O
being reiierved to pay off first mortgage, and bonds being giiaranteed,
principal and interest, by Maine Central.—(V. 47, p. 50, 161, 27i.)

Porlland ic Rochester.—Owns from Portland, Me, to Rochester,
N. IL, 53 miles. By a settlement in 1881 all the old stock and bonds
were converted into tlie stock of the new company, of which the Bosfioi^
A Maine ovraa $182,000. In 9 mos. ending Jime 30, 1891, gross eant-
Ings, $171,445; net, $30,661.
Portland Saco tc Portsmouth,—Portland, Me., to Portsmouth,

N. H., 51 miles. It was leased May 4, 1871, in perpetuity to the Eastern-
Railroad, Mass. (now merged in Boston A Maine), at 10 per cent on
stuck. Lease rental changed May 21, 1877, and now per cent
Portsmouth & Bover.—Portsmouth, N. H., to Dover, N. H., 10

miles. Opene<l February 1, 1874, and leased for fifty years to Eastern
New Hampshire at 6 per cent per annum on the stock. Operated noir
by Boston & Maine. Frank Jones, President, Portsmouth, N. H.
Potomac Valley.—This company, controlled by the Western Mary-

laui, was organized in 1890 to build connecting links lietweeu that sys-
tem and tlio Baltimore A Oliio aud Piiilaileliiliia A Keadiug. Ita road
was eoinpleted from Williamsport, Pa., to Cherry Run, W.Va., on th»-
B. A O., 15 miles, in May. 1892. The property is leased to the Western
Maryland, and the bonds have principal and interest gnaranteedr
Jointly and severally, by the Western Maryland KK. Co. and the Bal-
timore A Harrlsburg RK. C!o., and are so endorsed. They are also se-
cured by traffic contracts with these companies. (V. 52, p. 121.)

Prescott A; Arizona Central.—Owns from Seligman, on tb»
Atlantic A Pacific Railroad, to Prescott, Arizona, 7.1 miles. Stool^
$1,200,000. Central Trust Company of New York is mortg-.ige trust**.
Five poT cent of net earnings each year aeoumiiiates as a sinking fundi
bonds purchased, not drawn, at 110. Application to New Vork Stock
Exchange was given in full in Chko.niclk, V. 48, p. 223. From
January 1 to May 31, 1892 (5 moutlis), gross ea^'ulngs wore .$46,-

935, against $4-1,261: net, $23,188, against $4,292. In 1891 groas^
earnings were $139,822; net, $60,907, fw;ain.sl$-(2,2(>9 in 1890; rentals,
taxes, and interest on first mortgage, $o9,290; surplus, $1,617. Office.
42 Wall Street.

Prospect Park Sc Coney Island.—Owns from 9th Avenue and
20th Street, Brooklyn, to Coney Island, etc., 6 miles. I>ca."<es to Coney
Island Point, etc., 'I'a miles ; otlier. 1 mile; trackage. Parkville to Bay
Ridge, 31a miles ; total operated. 13 miles. Stock is $2.)0,0tK) ; par,
.$10O. In addition to bonds as above there are $2.50,(H)0 nou-oum-
ulatlve 6 per oeiit incomes due Mav 1, 1920, which are not secured by
mortgage. The company sold its uorse-oar property and franohises
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Pronpect Park it Coney /»/.—1st M.convertlble.c'Ar
2d mortgaKC for $500,000 c*&r
3d moitxagc for $200,000 eold o*&r

Providence dt SunnyHeld— 1st mortgage 0*

Providence A irorces^ci-—Stock (10 per cent rental)

.

Ist mortgage o*
Quincy Omaha di Kansas Oily—Tret. 1st mortgage.
Ist mortgage

Raleigh il AuguMa—l»t mortgage, funding c*
Raleigh <* (/(uftoii—1st mortgage o
Equipment bonds. Series A <fe li, $250,000 each..

Reading it Oolumbia~ls,t mortgage (extended).. o*

2d mortgage, coupon (extended in 1884) o
Debentures o
Lancaster & Rea<llng Ist mortgage c*

Rensselaer <t Sara.—Stock,8p.c.guar.Dol.<fcHud.Can
Ist mortgage, consolidated c*&r

JJicAm'rf <(! RiotciHe—Receiver's cort.for $1,000,00.0
Con. M., Rich, to Dauv. & bra., g
Debenture mortgage bonds, income cumulative.

.

Consol. M. g. ($15,000 p.m.)$ or * ($14,500,000)0*
EquipmentTruatl)onrts,gold,8.f.,8ubJ. to calL.c*
Equlpments.f.bonds, $2,000,000, g., sub. to call. 0*

Northwestern, N. C, Ist M. ($15,000 p. m.) g. gu.c
Richmond York River & Clicsapcikc, Ist mortg..
2d mortgage, Richmond to West Point, Va...
Stock, guaranteed 6 per cent

Wa8h.Oh.& West. Ist M. gnar.,Alexan.toE. HiU.o
Income mortgage

Oxford <fe Clarksv.lst M., $15,000 p. m.,gold, gu.c
Danville & West. Ist M. $15,000 p.m. .gold guar c

Rich. Fred, a J^o/.—St'k,com.($l,071,100 div.oblig.)
Stock, guar. 7 p. c, except $19,300 guar. 6 p. c.

.

Miles
of

Road.

10
10
10
23
51
51

134
134
98
97

"40

40

15
192
79

152
152
152

100
38
38

50
50
50
70

Date
of

Bonds

1874
1886
1891
1892

1877
1887
1887
1880
1873

1862
1864
1877
1873

1871
1892
1874
1882
1886
1889
1891
1888
1873
1880

1884
1884
1887
1891

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

lOO&c,
1,000
1,000

100 &0.
100

1,000

1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
100

1,000

1,000
1,000
100
100

Amotnt
Outstanding

$500,000
420,000
96,000

600,000
3,500,000
1,500,000
250,000

1,489,240
1,000,000
1,000,000

nil May,'92
05(5,000
350,000

1,000,000
350,000

10,000,000
2,000,000
700,000

5,997,000
3,041.000
3.436,000
1.390.000
700.000

1,500,000
400,000
500,000
497,500

1,000,000
625,000
750,000
500,000

2,238,000
500,400

lUTEREST OR DIVIDENDS.

Rate per
Cent.

7
6
6g.
(1)

10 per an
6
5

3,4.5

8
9
5
5
6
7

8 per an.
7

!'
il:

t'-
6

6 per an.
4
6

• 6g.

n ^^
7 per an.
7 per an

J. &. J.
F. & A.
M. &. B.

J. & 3.
Q.-M.
A. & O.
J. & D.
J. & D.
J. & J.
J. & J.
Beml-an
M. & B.

J. & D.

When (Where Payable, and by
Payable whom.

Wmsburg I st Nat.Bank.
do do
do do

Provldencc.Am.Nat.Bk.
Pro\'ldence, Ofilcc.

Prov.,R.I.Ho8p.&Tr.Co.
June '90 coup, last paid.

J. A J.
J. & J.

& N.

A 3.

& O.
& o.
& 8.

& N.
& O.
& 3.

& N.
&. 3.

& A,

& N,
4 O.
<& J.
& N,

Bait.* Phil. Mcch.N.Bk.
Balt.4 Phil. Mech.N.Bk.

Fhila., Phil.4 Read. RR.
do do

Phlla.. Phll.A Read. RE.
N. Y., Del. & H.Canal Co.

do do

Conp. July '92 bought.
N. v., 4th Nat. Bank,

do do
do do
do do
do do
do do
do do
do do
do do
None paid.

N. Y., 4th Nat. Bank,
do do

Fhila. & Richmond,
do do

Bondf—Prlael-
pal.When Due.
Slockt—Latt
Dividend.

Jan. 1, 1895
Feb. 1, 1926
Mch. I, 1931
July 1, (1)

June 30, 1892
Oct. 1, 1897
Dec. 1, 1917
Dec. 1, 1917
Jan., 1926
Jan. 1, 1898
Y'rly, $50,000
Mch. 1, 1912
June 1, 1904
Dec. 1, 1917
July 1, 1893
July 2, 1892
May 1, 1921

Jan. 1, 191S
Apr. 1, 1927
Oct. 1, 1986
Sept. 1. 1909
May '92-1906
Apr. 1, 1938
Jan. 1, 1894
Nov. 1, 1900
Jan. 2, 1892
Feb. 1, 1924
May, 1924
Nov. 1, 1937
Oct. 1, 1936
JiUy 1, 1892
May 1. 1892

to the Atlantic Horse RR. Co., and holds a 5 per cent bond and mort-

fago of that company for $420,000. In 1890-91 gross earniugs were
158,267; net, .$34,019; net including income from rents, $72,864;

charges, $85,992; detlolt, $13,128. President, Andrew R. Culver, Bklyn.
Providence & Springfield.—Providence, R. I., to Pasooag, 23

miles. Stock is $517,450 (par, $100), a minority of which was acquired
In July, 1890, in interest of the New York & New England, and road
leased to that comjiany for 99 years from October 1 at 6 per cent on
stock. See V. 51, p. 458. Bonds for .$700,000 were to be issued—.$500,-
000 to retire exiatmg first mortgage due July 1 , 1892, and $200,000 for
an exteuslou of 8 liiiles to East Thompson, C!onu. They were to be
ftuaranteed by the New York & New England RR.,and the city of Prov-
lenoe also has been asked to giiar.iutee them. In year ending Sept.
30,1890, gross earnings, $138,036; net, $48,422; surplus over fixed
charges, $14,822. (V. 51, p. 458.)

Provide "ce Sc TVorcester.—Owns from Providence, R. I., to
Worcester, Mass., 44 miles ; brandies, 7 miles ; total operated, 51 miles.
In 1889 leased to the New York Providence & Boston for 9S) years at 10
fer cent per annum on the stock, and in June taken with that road
nto the N. Y. N. H. & Hartford system. In 1889-90, gross earnings,
$1,523,514; total net income, $612,090; surplus over charges and 10
per cent dividends, $108,085. (V. 48, p. 829 ; V. 51, p. 681.)

Quincy Omaha & Kansas City.—West Quincy to Trenton, HI.,
134 miles; trackage (C. B. & Q.), to Quincy, 3 miles. This company is
successor to the Quincy Missouri & Pacitic sold in foreclosure and reor-
ganized. Default was made on Dec, 1890, coupons. It is proposed to
reorganize the company, issuing $500,000 of 5 per cent gold bonds for
present preferred bonds, floating debt, steel rails, etc., and prefened
stock for unpreteiTed let mortgage and scrip. "The stock is $1,489,240
(par $100). From Jan. 1 to May 31, 1892 (5 months), gross earnings
were $108,.'il8,against $102,230 in 1891; net, .$31, 191, against $30,604.
iB 1891 gross $262,626; net $85,673, agst. $79,602 in 1890.
Raleigh Ac AnguHta.—Owns from Raleigh, N. C.,to Hamlet, N. C.

98 bUcs; Hamlet to Gibson, 10 miles; leases Moncure to Pittsboro, 10
miles; Cameron to Carthage, 12 miles; total, 130 miles. Formerly
Chatham Railroad; now controlled by Kaleigh <& Gaston (which owns
most of the stock and bonds) and so by Seaboard & Roanoke. Stock la
$873,000; par, $100. In 1890-91 gross earnings, $317,113; net
$99,014 ; surplus (includiuc other receipts) over fixed charges, $38,369

'

Raleigh ic (iaston.—Owns from Raleigli to Weldon, N. C, 98 miles
and Louisburg branch, 10 miles. Controls Raleigh & Augusta RR., 108
miles, and has large interest In Durham & Northern RR., Durham to
Henderson, N. C, 42 miles ; and with Seaboard <t Roanoke controls
Carolina Central ; also controls Georgia Carolina & Northern and
Jointly guarantees the bo»ds. Seaboard & Roanoke owns .$742,200 of
the Raleigh & Gaston $1,500,000 stock; par, $100. Semi-annual divi-
dends are paid at National Fanners' & Planters' Bank, Baltimore, April
.1 and Oct. 1. Dividends in 1889 and 1890, 6; in 1891, 6 per cent. The
equipment bonds were authorized Jointly with the Seaboard * Roanoke
to equip the Georgia Carolina & Northern.
In year ending June 30, 1891, gross earnings were .$534,634 ; net,

8218,403; Income other sources, $17,258; interest paid, .$80,000;
dirldenda (6 per cent) .$90,000 ; surplus, $91,550. (V. 52, p. 530.)
Reading ^k Columbia.—Owns from Columbia to Sinking Springs,

Pa., 39 miles ; kranches, 13 miles ; Lancaster & Reading RR., leased, 15
mUes ; operates Marietta Junction to Chiokies, 6 miles ; total operated,
74 miles. Stock, $958,373 ; par, $50. The road is controUed and oper,
ated by the Pliiladelphla & Reading (which holds the above debentures),
but accounts kept separate. In year ending Nov. 30, 1891, gross earn-
ings were $338,730 ; net, $94,535 ; Interest, rentals and taxes, $142,-
256 ; deficit, .$47,712. Total deficit to July 1, 1890, $1,177,360.

Rensselaer dc Saratoga.—Owns Troy to BaUston N. Y., 26 miles;
Whitehall, N. Y., to Vermont line, 7 miles; Eagle Bridge to Rutland,
Vt, 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles; total
owned, 137 miles. Leases: Albany to >Vaterfoid Junction, 12 miles;
Saratoga t« Schenectady, 22 miles ; Fort Edward to Caldwell, 14 miles;
other branches, 7 miles; total leased, 56 miles; total operated, 192
miles. Leased In perpetuity March 1, 1871, to the Delaware & Hudson
Canal Company; whicli owns $1,600,000 stock ; rental, 8 per cent on the
stock and interest on the bonds. Stock authorized, $10,000,000.
For nine months ending March 31, 1892, deflclt after interest, rentals

and taxes was ,$34,129, against $73,797 in 1891. V. 54, p. 800.
For the year ending June 30, 1891, gross receipts were $2,572,192,
gainst $2,629,540 in 1889-90; not, $903,877, against $1,127,.564

;

deficit under charges, $13(),21C, against surplus of .$63,404 In 1889-9i>.
(V. 52, p. 280, 702 ;.V. 53, p. 224, SC8, 714; V. 54, p. 289, 800.)

Richmond Ac Danville.—r.^ee Map Richmond it West Poinl Ter-
in«no<.>—The main line owned Is from Richmond, Va., to Danville, Va.,
140 milea, with branches. Including the Piedmont Railroad, &c., 80
miles ; Richmond York River & Chesapeake RR., 39 milea ; North
Carolina RU., 223 miles; Atlanta &. Charlotte Air Line Railway, 269
Biles; total system proper 751 miles. Operating leases : Northwestern
Worth Carolina, 100 miles ; Virginia Midland Railway, 408 milc^ ; Waah-
kigt«n Ohio & Western RK, 50 miles; Western North Carolina RR., 309
miles

; Cliarlctte Coluniliia .t Augusta RR. and leaae<l lilies, 303 miles;
Columbia &. GiiM^nville UK., loa.ae<l lines ana branches. 290 miles;
Klobmond & Mecklenburg UU., 31 miles ; Georgia Pacific Railway, 507
miles; BtatesvlUe 4 Western, 20 miles; Oxford 4 Henderson, 13 miles;

Oxlnrd 4 OlarkaTill*. 50 niUs : KertlutasMm RR. of Georgia, 40 milM;
Clarksvillo 4 North Carolina, 7 miles; High Point Railroad, 28 miles.
Controls by ownership of stock, operating separately: Ashcville 4
Spartanburg, 70 miles; Elberton Air Line, 51 miles; Danville 4
Western, (narrow gauge) 70 miles ; other lines, 96 miles ; total auxili-
ary system, 2,569 miles ; total Richmond & Danville system Maroh 1,
1892, 3,320 miles. Also steamship lines reckoned at 200 miles.
Stock.— In Feb., 1887, the Richmond & Danville stock was mostly ex-

changed for Terminal in the proportion of four shares of Termiual for
one of Richmond 4 Danville. The stock is $5,000,000 (par $100), of
which $4,976,100 is owned by Riclimond 4 W'est Point Terminal, and
pledged under its collateral trust and preferred stock agreements.
RKCiiivKRSiiir.—On June 16, 1892, on account of the financial em-

barrassment of the Richmond 4 VVest Point Termiual, this road was
placed in receivers' hands. The receivers arc F. W. Huldekoper and
Reuben Foster. A full statement of the reasons for the receivership
was in V. 54, p. 1009.
In .lune, 18'12, the receivers were authorized to Issue $1,000,000

certificates. The money will be used to pay the operating liabilities of
the Richmond & Danville prior to the appointment of receivers and the
car rental and interest obligations of the le.a.sed lines. The receivers
expected to pay out about $700,000 during July. Interest on the leased
lino bonds due July 1, 1892, was therefore paid as usu.al, in order to
keep the system intact, but the coupons of the Richmond 4 Danville
conaol. 6s were bought by W. P. Clyde and G. F. Stone on presentation,
the receivers having no funds therefor. See V. 55. p. 22.
Dividends since 1876—In 1881, 5 per cent; In 1882, 7; in 1887, 3; In

1888, 5; in 1889, 10; in 1890, 10; in 1891, Jan., 5 ; July, 5 ; in 1892, nil.
Bonds, Etc.—'The "debenture" bonds have a lien on the property

subject only to the consolidated mortgage of 1874, and are entitled to
such interest not exceeding 6 per cent per annum (cumulative) as re-
mains out of the earnings of the company after p.aying the interest on
the consol 6s, the rental of all properties leased by the company at the
time the mortgage was made, and its operating and renewal expenses,
the sum so to be paid to be determined by tlie Board of Directors.
In 1890 the Richmond 4 Danville i38ue<l $6,000,000 bonds Jointly

with the E. Tenn. Va. 4 Ga. (See East Teuu.)
The floating debt was incrtased largely for advances to roads In the

system, and in January, 1892, a syndicate was formed to raise about
$6,000,000 and to pay ofl' this debt. The aotes taken by the syndicate
were endorsed by the Teriulnal Company. These notes wore reported
extended in July, 1892, at 6 per cent interest and 2'a per cent commis-
sion. (V. 54, p. 79; v. 55, p. 147.) Receivers' certificates for $1,000,-
000 were authorized June, 1892 (see above).
Earnings.- From July 1, 1891, to March 31,1892 (9 months), gross

$10,474,216, against $10,612,983 in 1890-91 ; net $4,040,070 against
$3,750,438; fixed charges, $3,527,151, against $3,316,874; balance
sur^ilus, .$513,819, against ,$433,564. See V. 54, p. 762.
\ear ends June 30. Report for year 1890-91 was given at much

length in Chronicle, V. 53, p. 837, 4o. The net surplus of Rich-
mond 4 Danville proper abdTte fixed charges was $1,212,403; surplus
on other roads of the system, except Georgia Pacific, $111,707; deficit
on Georgia Pacific, including improveinonts and betterments, $1,509,-
531; result on whole avstem a deficit of $185,421. The following
figures are for the 751 miles of the R. 4 D. system proper:

1890. 1891.
Gross eam'gs. includ. interest on invostm'ts.$5,600,712 $5,947,359
Operating expenses 3,111,451 3,009,736

Net earnings $2,489,261 $2,937,622
Fixed charges, sinking funds and t^xes 1,738,397 1,725,218

Surplus $750,863 $1,212,403
(V. 51, p. 172, 908; V. 52, p. 163, '204, 351, 390; V. 53, p. 59, 408,

711,817, 834, 837; V. 54, p. 79, 120,762, 1010; V. 55, p. 22.)

Richmond Frederlcknbnrg & Potomac—Owns from Rich
mond, Va., to Quantlco, 79 miles; James River branch, 3 miles; leases
Qiiantlco to Jimctlou, 2 miles. The dividend obligations receive same
ifivldends as comiuon stock, but carry no voting power. In December,
1889. the consolidated mortgage for $2,000,000 wius authorized to
provide for prior bonds maturing, for extensions, double-traok,
&c. Dividends of 7 per cent paid on common stock and dividend
obligations In 1888 and 1889; In 1890, 6 >s per cent; in 1891, 7 iier
cent; in 1892, Jan., 319; July,3'3. In year ending June 30, 1891, groes
earnings were $756,152 ; net, $293,393 ; surplus over Interest and
guaranteed dividends, $52,084, aealust surplus of $45,373 in 1890.
—(V. 49, p. 826; V. 50, p. 312, 520. 904; V. 52, p. 39; V. 53, p. 763.)
Richmond NIctaolasvlIlc Irvine Sc Reattyvllle.—Line of

ro,id—Versailles, Ky., to BcattyvlUe at the Three Forks of the Kentucky
River. 97 miles, of wlilch 62 miles are compieto^l and in oiieration and
the reniaindcr was under construction. In March. 1890, stockholders of
the Louisville N. Albany 4 Chicago voted to r^ectan agreement that
had been made to guarant<>e this company's bonds. In Dec., 1891,
John McLeod was appointed receiver. The claims against the com-
pany arc said to be not excec<ling $500,000 and the bonded debt as
shown in the table. Stock authorized, $2,425,000; par, $100. (V
50, p. 484, 770; V. 51 , p. 609 ; V 53, p. 846.)

RIelimond Sc Petersburg.—Owns from Richmond to Petersburg'
Va., 23 miles. James River branch, 4 miles. The consolidated mort'
gage of 1890 provides for outstanding obligations, doable-tracking, 4q
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Richmond Fredericksburg it Potomae.—Concluded.
Ist mortgage, convertible

do do
do coupon bonds duo In London
do do due In U. 8
do certlflcates of debt, duo In U. S

2d mortgnKO do do
Conaol. mortgage for $2,000,000, gold c»&r

Bieh. Niehol. Ii-v. it /).—Ist mortgage, gold 0'

BickmomI ft Petersburg—Stock
Con«olidat(Ml inortgiige ($.'50,000 are 78)
Counolidatoa mortt-M^'f) for .$1,000,000, gold 0'

Bichtnoiul it Weal Point Terminal It. it W. Co.—Stock
Pref. 5 p. c. f*tk., ouniuhitive, siibject to call at 110
CoUat. truBt bonds, gold, subject to call at 10.5...

Consol. collat. trust.gold. subject to call at lOO.o*
Bio Qrantle .Tunction—diock
1st mortgage, gold, guar. Jointly o*

Bio Orandc Southern—Stock, $2.5,000 per mile
1st Mortgaj-'o, .$'J."),0O0 per mile, gold c*&r

Rio Grande h'e.vtern—Preferred stock
1st trust mortgage, golil o*

Roanoke it South cj'ii—Stock
1st Mortgage, gold,,$15,000 p. m.,gimr.p. & 1...0*

Boch. it Cienesee ra/.—Stock, 6% rental N.Y.L.E.&W.
Boek Island <t PeoKa—Stock
Ist mortgage r
Consolidated 1st mortgage r

Rome Watertown it Oi/densbiirg—Btock H p. c. guar.
Ist M.,Wat. & R.,Uomc toCapc Vln.,8.f.,not dr'n.o*
Consolidated mortgage (See rcmark.s) c.

Syracuse Nortbcrn 1st mortgage (gold) c*
Oswego & Rome— Ist mortgage, guar

Miles
of

Road.

79
79
79
79
79
79
79

"23

23
27

62
62
172
172
522
504
122
122
18
113
91
113

"97

409
45
28

Date
of

Bonds

185C
1856
1858
1870
1858
•44-66
1890
1889

1875
1890

1887
1889

iss'g

1890

1889

189'2

1878
1885

1855
1874
1871
1865

Size, or
Par

Value.

$1,000
1,000
100

500 &c.
1,000
100
100

1,000
1,000
100

1,000
100

1,000
100

l.OOO&c
100

1,000
100

25",6b0
5,000
100

100 &c.
1,000
1,000
1,000

Amount
Outstanding

( $134,520

48,687
300,000
83,363
53,511

500,000
2,375,000
1,000,000
380,000
300,000

70,000,000
5,000,000
5,500,000

11,005,000
2,000,000
1,850,000
4,310,000
4,310,000
6,-250,0()0

14,000,000
2,396,450
2,041,000
555,200

1,500,000
150,000
450,000

8,768,100
417,800

9,081,000
500,000
350.000

INTEREST OR DIVtDEWDB.

Rate per When Wbere Payable, and by
Cent. Payable wnom.

647
5
9
6
7
5
4'flg.

6g.
Sec text,
6*7

4'ag.

.See text.

?«•
5 g.

"i'g-

"i'g-
5 per an.

4 g.

5"g.
6 per an.
5 per an.

10
6

5 per an.
6
5
7
7

rj. & J.

J. A J.

J. & J.

M. & N.
J. & J.

& J.

& O.
& J.
& J.

M. & N.
A. & O.

J. <<k J.
F. & A.
M. A 8.

J. & D.

J. & J.
Q.-P.

J. A J.

M. A a.
J. & J.
J. & J.
J. & J.
J. A J.
Q.-P.
M. A 8.

A. & O.
J. A J.
M. & N.

Pblla. and Richmond.
do do
do do
do do
do do
do do

N.Y., Pblla. or Rlchm'd.
In default.

RIcbmond, Office.
do do

N. Y., Brown Brothore.

Feb. '92, coup, last paid.
Mar.'92, coup, last paid.

N. Y., Maltland, P.* Co.

K. Y., Maitland, Pbelps
N.Y..offlco,32 NassauSt.
N.Y.,SUte Trust Co,

Bait., Merc. Tr. A Dep.
N.Y.,byN.Y.L.E.&W.Co
N. Y^., Com Exch. Bank.

do do
do do

N. Y., Gr. Cent. Depot.
do do
do do
do do
do do

July, 1895
1901
1901
1901

July. 1899
1901-1902

Apr. 1, 1940
July 1, 1919
July 1, 1892
Hay 1, 191S
Apr. 1, 1940

Joly 15, 1891
Feb. 1, 1897
Mch. 1, 19U
Deo, 1, 1939

July 1, 1940
Aug. 1, 1893
July 1, 1939

1933
1892
1893
190«
1925
1892
1910
1923
1901
1916

Mob. 1.

July 1,
July 1,
Jan. 1,
Jan. 1,
Aug. 16,
Sept. 1,
July 1,
July 1,
May 1,

Dividends since 1883—In 1884. 1885 and 1886, 5 per cent; In 1887,
«; in 1888, 1889, 1 800 and 1891, 7; in 1892, Januar.v, 3iaj July, 3^.
From July 1, 1891, to May 31, 1892 (II months), gross earnings were

$306,513, against $295,814 in 1890-91; net, $86,751, against $72,903.
Fiscal year now ends June 30. In year 1890-01, gioss earnings,

$325,268; net, .$70,420; total net incoino, .$91,177; interest paid,

f24,500; divirtMKls (7 per cent) $70,000; deficit for year, $3,343. In
1889-90 gi-nss. $3'2."),305 ; net, $100,822 ; surplus over charges and 7
per cent divideud, $19,751.—(V. 50, p. 312 ; V. 51, p. 143 ; V. 53, p. 8T9.)
RIfliinoud & Wc«t Point Terminal Railway & Ware-

bouHe Co.—^.9e6 .lf«p.;—The mileage controlled and operated was
about 8.816 miles (including water lines) as follows : Richmond & Dan-
ville system, 3,320 miles; East Tennessee Virginia A Georgia system,
1,318 miles; Alabama Great Southern, 296 miles; Central Railroad of
Georgia, 2,682 miles; Water lines : Ocean Steamship Company and
Baltimore Ches. & Rich. B. B.
Oroasization, Etc.—Incorporated by an act of the Legislature of

Virginia of March 8, 1880, and purchased a large amount of Southern
railroad securitii-s, which enabled it to operate the systems above named.
See stat<'ment for each of said systems.
Receivkksiiii'.—On June 22, 1892, W. G. Oakman, theretofore Presi-

dent of the Terminal Company, was .ijipointed its receiver on applica-
tion by parties largely interested in the securities of the company and
entirely friendly to it. The application for a receiver stated that " the
defendant comjianj- Is without money or hope thereof; the interest
due on the bonds of the company on August 1 and Septemi)er 1 will be
defaulted upon. Its property Is likewise liable upon more than .$3,500,-
000 floating debt, which the makers cannot i>ay, some of whioh is

already past due, and most of it will be presently in default. All of
the emergeucy loan of about $600,000 is past due and in default, and the
defendant company is liable to be sued and its property seized by at-
tachment for such debt." The Central of GeorgtB, the Richmond &
Danville and the East Tennessee are also in the hands of receivers.
Capital Stock.-The preferred stock is secured by deposit In trustof

*2,500,000 Richmond A Danville stock.
Dividends on preferred stock—In 1887, 2% per cent; in 1888, 5; In

1889,5; in 1890, 5; in 1891, Jan., 213; in July, 2J3; .since, none.
Price of Stock.-Common in 1888, 19®29.T4; in 1889, 19i3®27%; in

1890, 13i2ai2S'4; in 1891, 8%a>19ia; in 1892, to July 22, inclusive,
«i4-ail7>2. Preferred in 1887, 43«i87i3; in 1888, 55a87i4; in 1889,
76®84%; in 1890, 60»3a87>2; in 1891, 43®76'2; in 1892, to July 22,
inclusive, 38®79.
The securities owned free from any mortgage lien on November 30,

1891, were as follows. In June, 1892, certain of those securities that
were pledged to secure a loan of $100,000 were sold, notwithstanding
a formal protest from the receiver. See V. 54, p. 1048.

Stocks.
E.Tenn.Va.A Ga.com. $5,880,000

Do 1st pref. 500,000
Do 2d pref. 2,311,000

Blue Ridge & Atl. pref. 250,000
Oxford & Heud. com.. 325,000
Etch. A W. P. Tor. com. 414,840
Btatesville A Western. 500,000
Virginia Midland com. 954,233
Various other issues .

.

123,712

Bmids.
Rich. A Dan. equip. 6s. $700,000
E. Teun. Va. A Ga. Ext. 620,000
Oxford & Hend. 1st M. 195,000
Rich.&Meckleub. 2d3. 160,000
Btatesville A West. 1st. 300,000
Blue Ridge RR 299,000
State of Georgia S^as.

.

776,000
Other issues 1,227

Totalbonds $3,051,228
Total stocks $11 ,258,785 Tot. of bonds and st'ks.$14,310,014

Bonds.—The 6 per cent trust bonds of 1887 (see abstract of mortgage,
V. 45, p. 575)i5,p.
Rich. A Dan. stock $1,760,900
E. T.Va. A Ga. 1st pref. 6,000,000
CoL A Green, com 1,000,000

do do pref 1,000
Va. Midland stock 3,100,000

West. N. C. consols $1,325,000
do 2dmort.... 4,110,000

Richmond Tenninal finances was issued In March, 1892, by the Olcott
committee, but the underh'ing securities failed to come in. Seo V. 54,
p. 487. Messrs. Drexel, Morgan A Co. were asked to undertake the
reorganization but declined on tlie groimd that they could not secu re
the co-oper.ation of all factions. See V. 54, p. 888, and V. 55, p. 23.
The Olcott committee presented the fol.owing statement showlngtba

result of operating the present system.

Gross earnings last fiscal year (including Alabama Gt.
Southern) but excluding the Central of Georgia $28,338,500

Net earnings over expenses and taxes 8,744,736
Fixed charges 9,474,837
For the year ending June 30 the earnings of all railroad line*

controlled were as follows

:

1888-89. 1889-90. 1890-91.
Miles operated November 30... 7,521 8,558 9,052

$ $ $
Gross earnings 35,596,983 41 ,361,095 43,849,344
Net earnings 11,699,512 13,132,903 13,968,464
Charges 9,434,445 10,637,185 11,455,457

Surplus 2,265,067 2,495,717 2,513,007
The company's report tor year ending November 30, 1891, was given

at length In V. 53, p. 878, and showed the following Income account.

Revenue— 1890-91.
Divs. Rich. A Dan $467,620
Divs. E. T. 1st pref.
Divs. Cent. RR. of Ga..
Int. E. T. Ist mortgage.
Various interest

1890-91.
$330,000
553,250

Total par value $17,296,900

The consol. collateral trust 5 per cent mortgage bonds of 1889 (trus-
tee. Central Trust Co.; see abstract of mortgage in Chronicle, V. 49,

'

p. 115), are a second lien on the securities pledged for the per cent
bonds andon$2,.500,100 Richmond ,fe Danville stock.pledged for the
preferred stock, and a first lien on the following:
I

N'cast.RR.ofGa.g'n.M. $315,000
do do stock. 120,000

Ricb.&Meck.RR.stock 300,000
Rlch.& Dan. RR.stock. 708,100
E.Teun.Va.<feGa.lstpf. 2,283,200
do do 2dpf. 4,225,000

Central RR. & Bnnkmg
Co. of Ga. stock 220,000

Georgia Co'y stock 11,990,000

Cbar.C.A AUK.RR.st'k. $1,300,000
Va. Midland Ry. stock. 470,000
Western N C.RR.,com. 3,160 000

do do pref. 3,1i>0jM0
Ga. Pacific Ry. stock. . 4,370X)o(l
do do Incomeraort. 1.397,0O(}

Ga. Co. 5 p.e. col. trust. 3,447,000
Ash. A 8part.RR.2d M. 215,000

do do stock. 1,040,000
Wash. O.&W.RR. inc.. 62.5,000

do do stock. 1,500,000 1 Total $40,845,300
In 1890 the company guaranteed $6,000,000 Cincinnati Extension

bonds, issued jointly by Richmond A Danville and East Tennessee, Vir-
ginia & Georgia and secured by deposit of the stock purchased In ob-
taining control of the "Erlanger" roads.
Eaiimngs, Financks, Etc.—The controlled companies, Richmond A

Danville. Central of Georgia and the East Tennessee Virginia & Georgia
had run up Uiiating debts which embarrassed the Terminal Company,
and in 1S'j2 all these companies, including the Tenninal Company
It.^elf, were placed in the hands of receivers. Seo above and also re-
nuirks under the respective companice, A plan tor roaiUustmcut of the

Expenses—
Int. 6 per cent ool. trust.

175,664 Int. 5 per cent col. trust.
316,964 Interest on Ga. Co. 5 per
18,000 cent col. trust 27,650

281,685 Divs. on pref. stock 249,850
Gen. and legal expenses 66,252

Total $1,259,933 Total $1,227,003
Net for year $32,931

—(V. 53, p. 96, 224, 256, 408, 475, 641, 674, 713, 754, 804, 846, 878,
881, 921, 969; V. 54, p. 34, 79, 120, 329, 410, 443, 486, 487, 560, 561,
598, 643, 684, 762, 846, 888, 924; V. 55, p. 23, 59, 147.)

Rio Grande Junction.—Owns road from Rifle Creek, Col., to a
connection with the Rio Grande Western at Grand Junction, 62 mllea.
This is a connecting link in the standard-gauge route between Ogden
and Denver and Colorado Springs. Leased by Colorado Midland and
Denver A Rio Grande at 30 per cent of gi'oss earnings, wliloh companies
jointly and severally guarantee the bonds, principal and interest.
Stock is $2,000,000; par, $100. (V. 51, p. 829, 830; V. 52, p. 204.)

Rio Grande Southern.-C%e Map Denver it Rio (Jra'uic.;—Road
completed Jan., 1S02, from Dallas (new name Rldgeway), Col., on the
Denver A Rio (irande, southerly to Durango, 165 miles, and branch to
Tellnride, 7 miles, all narrow gauge. Built in the Interest of the Den. A
Rio Grande. Mortgage (trustoe, (Jontral Trust Company of New York)
is for $5,000,000 at $25,000 per mile on road and equipment. See
abstract of mortgage V. 54, p. 163, and application to Now York Stock
Exchange in full in V. 54, p. 446. .Stock authorized, $5,000,000
($25,000 per mile)—outstanding $4,310,000; par, $100. From Jan. 1
to Mav 31, 1892 (5 months), gross earnings were $225,984, against
.$75,977 in 1891; net, $1U!,3'20, against $13, 172. In year ending June
SO, 1892 (June partly estimated), gross earnings, $4i)0,626; net, $242,-
811; interest charge on 112 miles operated diirlng the year, $140,000;
balance surplus, $102,810. (V. 51, p. 143; V. 52, p. 322j V. 53, p. 674^
V. 54, p. 100, 163, 444, 446.)

Rio Grande ^^estern.—r5«« JIap.j—LrNB OF Road—Owns Cre-
vasse, Col., to Ogden, Utah, 310 miles, to Alta, Bingham Coal Mines, etc.,
57 miles ; San Pete branch. Thistle to Manti. 61 miles ; Sevier Railway
(proprietary lino—all securities owned), Manti to Balina, 26 miles;
Tlntie Range Ry. (proprietary line, all Becuritles owne«l)— Springville
to Eureka, etc., 50 miles; total owned, 504 miles. Ivcases Crevasse to
Grand Junction, 18 miles. Total operated, 522 miles. The Rio Grande
Jimction Roiul, 64 miles, opened in November. 1890, affonls a through
connection of standard gauge to the Denver A Rio Grande and the Colo-
rado Midland.— (See V. 51, p. 680.)
Oroasization.—Formed in June, 1889, to succeed the Denver A Rio

Grande Western-, by plan of March, 1889, for widening gauge and re-
tiring old securities with new issues. See V. 48, p. 42!); V. 52. p. 941.
CAriTAi. Stock.—Common stock authorized and outstanding, $10,-

000,000 ; preferred stock authorized, $7,5«).OO0 ; outstanding, aa in
the table; par, $100. Preferred stock Is entitled to 5 per cent dividend,
non-cumulative, then common stock to 5 per cent, after which both
classes of stock share equally.
In June, 1892. common stock for $2,500,000 was sold to common and

preferred stockholders at 40, the proceeds paying for the seeuritieg of
the Tiutic Range Ry.. completed in March, 1892, The acquisition of
this line is expected to add largely to not earnings without any increase
in flxed charges. See V. 54, p. 526, 762.
An Increase in preferre<l stock from $5,000,000 to $6,250,000 was

anthoiized in April, 1891, the new stock being taken by stockholders at
$65 per share. The proceeds of this issue were applicable to new equip-
ment increased terminal facilities, etc. ^eo V. 52, p. 499.
DiviDBKDS.—Preferred stock-A dividend of 2'« p<>rcent in preferred

stock was paid February, 1891, and the first quarterly oa«h dividend
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Bond*—Prind-
pill,When Due.
tiloeka-l^OKt

RAILROADS.

For explanation of ooUiiun liendlnge, &c., see notes
en first page of tables.

Borne WalerUmn d 0g<len8burB.—(Concluded.)
Oswego <fc Rome 2a mtge. g., gu.by R. W. & Co
Oswogo Bridge and Syr. Ph. & 0». Ist mortgages
Norwood .4 Montreal let mortgage, gold
R. W. i Og. Term. KB. Co. 1st inort., gold, guar.o*
UMoa & Bl. Rlv. 8t'k,7 p. c. perpet. gu. by R.W.&O.
Black River & Morrtstown l»t mortgage o
Clayton & Theresa Ist mortgage c
1st mort. on 98 miles, 2d on 52 miles, g., guar.o*

Kulland—Stock, preferred
General mortgage (8 per cent, reduced to 6) c
2d mortgage In exchange for oqulpm't bonds, &C..0
First consol. mort. for if3,.'J00,000, gold c*Ar

Sag. Tuscola •£ Huron— let M., $1,'S,000 p.m.,gold. c*

Saginaw Vallei/ (f. St. Louis—iBt mortgage cAr
St. Johnsbm-y it Lake t'Aamptein—Common stock.
Prefei-red stock
Ist mortgage c*r
Consolidated mortgage (for $1,000,000), gold..o*
Bonds for $2,.^00,000

St. Joseph <e Grand Island—Stock
Ist mortgage, gold.. Interest guar, by U.P o*
2d mortgage, Income, gold o*
Kan.C. &O.RR. l8tM.(if;i5,00Op.m.)g.,lnt.gu.c**r

St. L. Alton dl Spring.—Ist M., ($1,200,000 p. ni.) g.c'

2d mortgage, gold, $300,000
St. LouisAlton <6 Terre Haute—Common stock
Preferred stock (7 cumulative) convertible
Ist mort., series A, sinking fund, not drawn...©*
1st mort., series B, sinking fund, not drawn . . . o*

Miles
of

Road.

28
18
13
14

150
36
16
150
120
120
120
120
67
36

131
131
131

252
252
196
87

207
207

Date
of

Bonds

1891
1885
1886
1888
•68-71
1874
1873
1890

1872
1878
1891
1891
1872

1880
1884

1885
1885
1887
1887
1889

1862
1802

Size, or
Par

Value.

Amount
Outstanding

$1,000

1,000
100

500 A.C.

500 &o.
1,000
100

100 &c.
100 &e.
1,000
1,000
1,000

50
50

1,000
1,000

ido
1,000
1,000

500 &e.
1,000

"ibo
100

1,000
1,000

$400,000
275,000
130,000
375,000

1,103,000
500,000
200,000

1,300,000
4,239,100
1,500,000
1,500,000
.'>00,000

1,000,000
446,000

2,550,090
1,298,500
550,000
91.000
(1)

4,600,000
6,998,000
1,679,000
2,713,000

As collateral
As collateral

2,300,000
1,170,800
1,100,000
1,100,000

INTEREST OR DIVIDENDS.

Rate per Wlien
Cenu Payable

5 8-
6<fc6 g.

5 g.

7 per an.
7
7
4g.

per an.
6
5
41s g.

6g.
5g. &6

4

6g.

See text.
7
7

Where Payable, and by
wnom.

F. & A
P. A A.
A. & O.
a. A N.
M. <b 8.

J. & J.
J. A J.
J. A J.

m.&"n.
F. & A.
J. & J.
M. & S.
M. A N.

A. A O.
Various

M. A N.
J. & J.
J. A J,
M. A S.

J. A J.
A. & O.

K. T., Or. Cent. Depot,
do do
do do
do do
do do
do do
do do
do do

Rutland, Clem. Nat. Bk.
Bo8.,Globe NatBk.dkRut

do do
New York City.
New York City.

Boston, Second Nat. Bk.

Boston, B. A L. RR. Of.
do do

N. Y., Central Trust Co.
See text.

N. Y., Central Trtist Co.
New York.

N.Y., U.S. Trustee,
do do

Dividend.

May 1,
Feb. 1,
Apr. 1,
May 1,
June 30,
Jan. 1,
July 1,
July 1,
July 1,
Nov. 1,
Aug. 1.
July 1,
Sept. 1,

Hay 1,

1916
1915
1916
1918
1892
1894
1898
1922
1892
1902
1898
1941
1931
1903

Apr,A: 1914

May 1, 193S
July 1, 1925
Jan. 1, 1927

1918
June 1, 1900

Jan. 10, 1889
July 1, 1894
July 1, 1894

of 1'4 per cent May, 1891; Aug. also paid lU; Nov., m. In 1892,
February, paid H4 per cent; May, 1^; August, II4.

Price op Stock—Common—In 1890, 15a247g; in 1891, 23a>44; in
1892. to July 22 Inclusive, 36®41.
Price of preferred stock—Is 1890, 40®55; In 1891, 65>4®75''8i in

1892, to July 2i Inclusive, 68®74.
Bonds.—See abstract of mortgage (Central Trust Co., trustee) In V.

49, p. 237, and statement to New York Stock Exchange lu V. 50, p. 73.
Earnings.-From July 1, 1891, to May 31, 1892 (H mouths), gross

earnings were $2,413,126, against $2,124,424 in 1890-91; net, $892,208,
against $814, (545.

For the six months ending December 31, 1891, the income account
was as follows: Net earnings, $589,8(>2 (against $.510,710 in 1890);
other income, $4,100; total net income, $593,962. Payments—Beutals,
taxes, etc., $39,316 ; interest on 4 per cents, $280,000 ; 5 per cent divi-

dend on preferred stock, $156,195; total payments, $475,511; net
credit to income for the six months, $118,451. V. 54, p. 243.

Fiscal year ends June 30. Pwort for 1890-91 in V. 53, p. 672, 674.
1889-90. 1890-91.

MUeage 369 404
Gross earnings ,... $1,622,234 $2,346,130
Total net income - $520,686 $856,783
Interest paid on bonds $393,500 $535,500
Rental and miscellaneous 11,143 15,144
Dividends 255,369

Total payments $404,643 $806,013
aurplus $116,043 $50,770
—(V. 52, p. 126,499. 574; V. 53, p. 59, 187, 324, 408, 656, 672, 674;
V, 54, p. 243, 526, 598, 762; V. 55, p. 100.)

Roanoke & Souttaern.—Owns from Roanoke, Va., via Walnut
Cove, on Cape Fear & Yadkin Valley Railroad, to Winston, N. C, 123
mUes (completed in March, 1892). and from March 1, 1892, leased for
D99 years to the Norfolk & Westeru, which guarantees (by endorsement
on the bonds) the principal and interest of the first mortgage
bonds ; and the lessee also agrees to pay over any balance of earulugs
after operating expenses, taxes, interest, improvements, Ac. See V.
54, p. 405, 601. The Urst mortgage (trustee Mercantile Trust &
Deposit Company of Baltimore) Is for $2,041,000, and in addition
thereto $15,000 per mile for extensions not to e.xcoed in the aggregate
100 miles, and $10,000 per mile for branches not to exceed 50 miles.
(See V. 54, p. 684.) Capital stock authorized $8,00(X000; outstanding
§2,396,400, of which Norfolk A West, owns $1,837,800; par of sliares,
100. (V. 54, p. 405, 601, 084, 889.)

Rochester & Genesee Valley.—Owns from Avon to Rochester,
N. Y., 18 mUes. Leased July 1, 1871, In perpetuity, to Erie Railway.
Rental, $34,012. James Brackett, President, Rochester, N. Y.

Rock Island dc Peoria.—Owns from Rock Island, 111., to Peoria,
ni., 91 miles ; Rock Island & Mercer County Railroad, 22 miles ; total,
113 miles. The Peoria & Rock Island was sold in foreclosure April 4,
1877, to the bondholders. In year 1889-90 gross earnings were $055,-
106; net, $345,321; surplus over interest, taxes, &o., ,$285,584; divi-
dends, $75,0(K). In year 1891, gross $704,595. Semi-annual dividends
at rate of 5 per cent per annum have been paid. President, R. R. Cable
Rome Watertoivn A. Osdensburg.-C/Sce 2fap New York Cen-

tral <t Hudson River Railroad.)—Ovma from near Niagara Falls to
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East
Oswego, leased from the Oswego* Rome RR.; Richland to Rome.41 miles;
branches to Cape Vincent, Ogden.sburg, Pulaski, Fulton, etc., 109 miles;
total owned, 421 miles. Leases Utica A Black River Railroad, Utica to
Ogdensburg, and Clayton branch, 150 miles ; Oswego & Rome Railroad
as above, 28 miles; Carthage Watertown & Sacketts Harbor Railroad,
Carthage to Sacketfs Harbor, 30 miles ; trackage—to Niagara Falls, 2
miles ; Fulton to East Oswego (Now York Ontario A Western Railway),
12 miles ; total leased, 222 miles Total operated, 643 miles.
In March, 1891, leased during the full term of Its corporate existence

and renewals thereof to the New York Central & Hudson River RR.
Co., which assumes the debt and guarantees 5 per cent on the stock.
The stoekholilers received a stock dividend of 20per cent. For wording
of guaranty see V. 52, p. 463. Stock authorized $10,000,000. Earn-
ings ara included in those of the lessee
Dividends from 1887 to February, 1891, both inclusive, at rate of 6

per eeut yearly : March, 1891 , 20 per cent in stock ; In May and there-
after 5 per cent per annum guaranteed. The consol. 5s due 1922 have

• their Interest payable iu gold, but not their principal.
The Utica Jt lilack River is leased in perpetuity, interest on bonds and

7 per cent on stock being guaranteed. The consolidated mortgage
bonds of 1890 are guaranteed, principal and interest, by the Rome
Watertown & Ogdensuurg. See V. 50, p. 771.
The Oswego A Rome roal is leased in psrpelaity, and the second

mortgage bonds guaranteed by Route Watertown A Ogdensburg by
endorsement. (V. 52, p. 39, 322, 463, 498, 796 ; V. 53, p. 713, 793.)

Rutltnd.—Owns from Bellow's Falls, Vt., to Burlington, Vt., 120
miles. This road has l>een through many changes. In 1890 a new lease
for 999 years from Januiiry 1, 1891, was made to the Central Ver-
mont, the rental being $345.OO0 per annum; this will be increased by
$25,0(K) per annum as new eipilpment and other permanent Improve-
ments are put upon the property during the next three years, making
Ibe rental $370,000 per annum, payable monthly in gold. The net in-

come will pay 4 per cent on the preferred stock now, and after the
funding of existing mortgages may pay 5 per cent. As to lease, <Jko.,

see V. 53, p. 124.
The 5 per cent second mortgage bonds are a first mortgage on rolling

stock and personal property. A consolidated mortgage for $3,500,000
has been issued to provide for the retirement of prior Hens, when due,
and for equipment and improvements. See V. 53, p. 124. The Del.A Hud-
son owns $3,000,000 of the preferred and $1,000,000 of the $2,480,600
common stock, par $100. Dividends on preferred stock since 1880

—

In 1881, l^a per cent; in 1882, 2; in 1884 and 1885, 1; in 1886 and
1887, lia; In 1888, 1; in 1889, Ihi; in 1890, 3; in 1891, 2; in 1892,
Jan., 2, July 2. (V. 51, p. 910; V. 52, p. 41, 239, 940; V. 53, p. 134.)

Saslnaiv Tascola Sc Huron.—Owns from Saginaw, Mloh., to
Bad Axe, 67 miles. Opened as a standard gauge road Juno 29, 1891.
Common stock authorized, $600,000; par .$1()0. The Urst mortgage is

to the Continental Trust Co. for $1,000,000. From J.anuary 1 to May
31, 1893(5 months), gross earnings wore .$40,338, against $36,884 in
1891; net, $10,110, against $9,167. Wm. L. Webber, Prcsid't, Saginaw.

St. Johnsbnry & I>ake Champlaln.—Owns from Ltinenberg,
Vt., to Maquan Bay, on Lake Cliamplain, 12() mUes, and branch from
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. This was
the Portland & Ogdensburg, Vermont Dlvlsien, reorganized under
present title in 1880. In September, 1890, $2,500,000 of 4 per cent
bonds were authorized to fund floating debt, (wlilch on June 30, 1890,
amounted to $1,170,538), and for other purposes, but none had been
issued up to March 1, 1892. Operated by Boston & Maine. In year
ending June 30, 1891, gross earnings were $386,493; deficit, $3,364;
interest, &c., $38,050; deficit, $41,414, (V. 51, p. 345.)

St. Josepli Sc Grand Island.-C^ee Map of Union Paeifle.)—
Line of Road—St. Joseph, Mo., to Grand Island, Neb., 252 miles; Kan-
sas City & Omaha Railroad, Stromsbnrg to Alma, 151 miles, and McCool
J unction to Kansas City & Omaha Junction, 44 miles; total, 447 miles.
Successor of the St. Joseph & West., sold In foreclosure lu 1885. Ojier-

ated by the Union Pacific, which oxvns $2,301,500 of the $4,600,000
stock (par, $100), and guarantees the interest on the first mortgage
bonds. Kansas. (Jity A Omaha bonds have interest guaranteed by St.

Joseph & (Jrand Island and Union Pacific under a perpetual agreement
for operating the road. The Union Pacific owns $1,182,500 bonds and
$1,595,500 of the $4,410,000 stock of the Kansas City A Omaha,
and St. Joseph & Grand Island owns $1,822,500 stock. In January,
1892, a new ailjustment was made with Union Pacific by which .$35,000
is deposited monthly for interest on the 1st mortgage bonds, and the
St. Joseph A Grand Island is not responsible for more th.an half the
interest on the Kansa:s City & Omaha bonds. In June, 1892, all but
$1.50,000of the $1,679,000 of the St. Joseph & Grand Island income
bonds had assented to the agreement with the Union Pacific under
which coupon duo July 1, 1890, was to be paid. (V. 54, p. 79, 965.1
From Jan. 1 to May 31. 1892 (5 mos.), gross earnings were .$444,379,

against $302,851 in 1891; net, $153,378, against $53,862. In 1891
gross earuings, including Kansas City A Omaha, $933,663; net,
$252,761; total net income (including amount received from Union
Pacific under tralttc agreement, etc.), $424,835; interest on bonds,
$420,000; corporate expenses, $3,725; due Kansas City A Omaha
under tratflo agreement, $129,397; deficit for year, $128,287. In 1890
gross $1,253,591; net, $355,454. (V. 54, p. 79, 243, 965.>

St. Eiouls Alton A, Springfield.-Owns Bates, 111., to Alton, HI.,
87 miles. Uses W«bash tr.ick to Springfield, 13 miles. In October,
1890, Joseph Dickson of St. Louis was appolnte<l receiver, and $300,-
000 of 6 per cent receiver's certificates were issue<i. See V. 51, p.
830. On July 9, 1893, the roatl was sold in foreclosure. The new com-
pany, the St. Louis Chicago & St. Paul, it is said, will extend the road
from Bates to Springfield and from Alton to St. Louis, making 120
miles. (See V. 55, p. 100.) In year 1889-90 gross earnings were
$115,712 ; net, $8,184. (V. 54, p. 204, 924; V. 55, p. 100.)

St. Louis Alton & Terre Haute—Proprietary line. East St
Louis to Bellqrille, 14 miles. Leases: Belleville A Southern Illinois
Railroad, BellbvlUo to Du Q\ioin, 111.. 57 miles; Belleville A Eldorado
RU., from Du CJuoln ta Eldorado, 50 miles ; Belleville & Carondelet RR.,
from Belleville to VJtxM, Carondelet, 17 miles ; St. Louis Swithorn, Pinck-
noyvllle to Carbondale, 111., 31 miles; Carboudale A Shawnectowa,
Carbondale to Marion, 17 miles; Chicago St. Louis A Psduoah, Marion
to Padueah, and branch, 53 miles; total operated, 239 miles.

Oroanization.—Succosso» to the Terre Haute Alton it St. Ia)u1s sold
in foreclosure in 1861. In October, 1S90, the main line from East
St. Louis, 111., to Terre Hautc< Ind., 189 miles, and branch, 4 miles,
which Uiul theretofore been leased to the Cleveland Cincinnati Chic-
ago A St. Louis, were sold to that company for $10,000,000 of 4 per
cent leo-ycar gold bonds. See below and V. 51. p. 52, 114, 383. 494.
DIVIDENDS on preferred stock since 1876.—In 1878, 2 per cent; tnl881,

3 and 55 in bonds; from 1882 to 1885, Inoiusive, 7; in 1886, 2>s; in 1887,
nil; in 1888, IH; in 1889, 1; none since.

Stock asd Bosds.—The preferred stock has a prior right to a onmu-
lative dividend of 7 per cent before any Is iloclared on common and the
.arrears ivcoruod to Jan. 1,1391, amounted to 37'4 per ceut, or $944,-
163. The profsrred stock is also convertible Into common at pir.
'The sale of the main line did not atfect the status ol this company's

securities. Of the $10,0(X),000 bonds received, $250,000 were placed
in a sinking fund for the issue it|Self (bonds to be purchased, net aravrB,
at or under 105|), and $7,000,0(X> are reserved to retire the bonds m^-
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tt. Louit Alton d Terre Bautt—( Concluded.)-
2d mortgage, preferred, series C e*
Do do SerlesD o*
2d mortgage, incomes o"
DiTldend bonds, income (see V. 48, p. 389)

Leased Lines.
Belle. A So. 111.—1st M. (int.guar.) s. f., not dr'n.c*
BellevlUe & Carondelet, lstM.,Belle.toE.Caron.c'
BelloTllle & El Dorado—1st (infest guaranteed)c
2d mortgage c*

Bt. liovils Southem—Ist mort., gold, int. guar. . .o*
2d mortgage, income, non-cumulative c*
Carbondale A Shawneet'n Ist M., g.,int. guar.c'

Cblc. St.L.A Paducah Ist M., g.,reaat 105 guar.c
2d mortgage, gold, income (non-cumulative) c

Bt. Louis <t Cairo—Ist M., gold, int. guar. M. & O.-c
St. Lou. Cape Girard'u <t Ft. Smith—Olddiv. bonds
Cape Girardeau S.W. consol. mortgage gold
Arkansas Extension let mortgage, gold... c*&r

8t. L. Cape Gir. & Ft. 8. gen. M. ($7,500,000) gold.
St. Louis Kennett dc Southern.—Ist mort., gold,..c*
St. Louis Merchants' Bridge Terminal.—1st mort. .c
Merch. Bridge Ist M., red.after Feb.l, 1909, at 110

St. L. db San Iran.—See Atclilson T. <K S. Fe system.
St. Louis Southwesiem—Common stock
Preferred stock (5 per cent non-cumulative)
Ist mort. certlllcates, $16,500p. m., gold c*
2d M. income cert., $10,000,000,non-cum., gold.c*
Car trusts

St.Lotiis Tan. A Terre H.—IstM., guar. s.f. not dr. c*

2d mort., sink, fund, not dr'n ($1,600,000 guar.) .c*

Miles Date Size, or
of of Par

Road. Bonds Value.

207 1862 $1,000
207 1862 1,000
207 1862 1,000
.... 1881 1,000

56 1866 1,000
16 1883 1,000
50 1880 1,000
50 1880 1,000
31 1886 1,000
31 1886 1,000
17 1887 1,000
53 1887 1,000
53 1887 1,000

161 1886 500 &c.
1880-5 1,000

102 1888 1,000
65 1890 1,000

167 1891 1,000
21 1891 1,000

1890 500 Ac-
.... 1889 1,000

.... .... 100
100

1890 1,000
1890 500 Ac.

158 1867 1,060
158 1868 1,000

Amount
Outstanding

$1,400,000
1,400,000
1,700,000
1,357,000

1,015,000
485,000
220,000
330,000
550,000
525,000
250,000

1,000,000
1,000,000
4,000,000
111,000
889,000
175,000

2,500,000
180,000

1,750,000
2,000,000

16,500,000
20,000,000
20,000,000
8,000,000
577,497

1,899,000
2,600,000

INTEREST OR DIVIDENDS.
Rate per When IWhere Payable, and by

Cent. Payable Whom.

8
6
7
6
4 K-
5
4 g.
b g.
5 K-
4 g.
6 K-
6 K-
6 g.
6 K-
6 K.
b
6

"4
K.

4
6 A f

7
7

F. A A.
M. A N,
M. A N.
June 1

A O.
A D.
A J,

A A.
A S.

A S.

A S.

A S.

A S.

A J.
A S.

A S.

A J.
A J.
A A.
A O.
A A.

N. Y., U. S. Trust Co.
do do
do do

M. A N.
J. A J.

\3. A J.
iM. A N.

N.y., State Trust Co.
do do
do do

Pd.in'91,coup. F6b.,'80
N. Y., State Trust (5o.

do do
do do
do do
None yet paid

N. Y., Farm. L. A Tr. Co.
N. Y., Collin A Stanton.

do do
do do
do do

N.Y.Cent.Tr.A St.Loui8.
N.Y.,F'r8L.ATr.A8t.L
N. Y., Farm. L. A Tr. Co.

N. Y., Central Trust Co.
After '90, when earned.

N. Y., Central Trust Co.
do do

Bonds—Princi-
pal,When Due.
Stocks—littB%
Dividend.

July 1, 1894
July 1, 1894
July 1, 1894
AfterJan. ,'94

Oct. 1, 1896
June 1, 192S
July 1, 1910
Aug. 1, 192©
Sept. 1, 1931
Sept. 1, 1931
Mch. 1, 1933
Sept. 1, 1917
Sept. 1, 19X7
Jan. 1, 1931
8ep.l900-l-2-5
Sept. 1, 1908
Jan., 1910

July 1, 1919
Feb. 1, 1921
Oct. 1, 1930
Feb. 1 1929

Nov. 1. 1989
Nov. 1, 1989
1892 to 1897
Jan. 1, 1897
May 1, 1898

turmg in 1894. Of tlie $2,750,000 bonds immediately at the disposal of
the company, $2,500,000 were offered to the holders of the preferred
stock, bemg sufficient to retire all but $800,000 thereof, at the rate of
$150 tn bonds for $100 of stock. To AprU 19, 1892, $1,297,600 of
greferred stock and fractionals had been retired, leaving $785,600
onds in the company's treasury. See V. 52, p. 42 ,81. 351. 499 7 i

)

Of the $2,200,000 Series A and B bonds given in the table above as
outstanding, $1,093,000 on Jan. 1, 1892, were in the sinking fund. On
Jan. 1, 1892, there were $100,000 biUs payable, issued in 1891 for im-
provement of terminals. St. Loiris Alton A Terre Haute 7 per cent
bonds carry the right at stockholders' meetings to 10 votes.

St. L. Alt. A T. H. dividend bonds are not entitled to receive anything
for principal or Interest until all arrears of dividend upon the preferred
stock and other prior legai claims shall liave been adjusted, and a sur-
Slus of annual earnings reached which wiU be applicable to such divi
end bonds. See V. 48, p. 389.
Leased Lines—The Belleville A 80. Illinois is leased to this company

for 999 years from Oct. 1, 1866. Lease rental 40 p. c. of gross earnings
up to $7,000 per mile (except on coal, Ac), 30 per cent above $7,000
and up to $14,000 per mile, and 20 per cent on any excess of $14,000
per mile. Interest on bonds and sinking fund of $5,000 per year guar-
anteed by lessees.
Common stock of BellevUle & Southem Illinois is $430,000 and pre-

ferred $1,275,000, and dividends on prefeiTed stock have been^^ in
1881 ; 512 in 1882 ;

6I4 in 1883 ; 513 in 1884 ; 5 in 1885 ; 5 In 1886 ; 6%
tn 1887 ; 6% in 1888 and 1889 ; in 1890, 82s ; in 1891. 8I2

; in 1892, 4.
The BellevUle A Carondelet is leased for 983 years fi'om June 1, 1883,

at a rental of $30,000 per year, wlilcli is a guarantee of interest on the
bonds, the stock of $500,000 being owned by the St. L. Alt. A T. H.
The Belleville A Eldorado is leased for 985 y%ars from July 1, 1880,

at a rental of 30 per cent of the gross earnings, but $15,400 per year
giarauteed. Stock, $1,000,000; par, $100. The St. Louis Southem
oilroad (including Carbondale A Shawneetown) is leased for 980 years

for 30 per cent of gross earnings, minimimi to lie $32,000, and interest
on bonds being guaranteed to tliat extent. The Chicago St. Louis A
Paducah Road is leased for 978 years from March, 1888, at 30 per cent
of gross earnings, with guarantee of principal, and rental to pay first
mortgage Interest. (V. 47, p. 801.) The lirst mortgage bonds on this
road are redeemable after September 1, 1892, at 105.
Eahniiigs.—From Jan. 1 to Apr. 30, 1892 (4 mos.), gross earnings

$475,287, against $446,264 in 1890; net, $189,028, against $171,356.
The annual report for 1891 was in V. 54, p. 720. Earnings have been:

1888. 1889. 1890. 1891.
$ S £ $

Grow earnings 949,307 1,110,426 1,336,910 1,435,624
Neteainings 400,796 461,748 527,767 580,956
Rentals paid 249,936 332,095 362,149 393,911

Net revenue 150,860 129,653 165,618 187,045
Add rental of mainline, etc.. 452,540 452,729 *440,412 '368,135

Total net receipts 603,400 582,382 606,030 555,180
fnterest, funded debt, etc 487,701 523,078 479,608 469,000
AaJance, surplus 115,699 59,304 126,422 86,180
New equlpt. and betterments. 50,481 40,000 136,388 161,505

* Including Interest on C. C. C. A St. Louis bonds in 1890.— (V. 52, p. 42,81,351,499, 717; V. 54, p. 524, 720.)

St. I.onls Arfcanaas Ic Texas.—See St. Louis Southwestekx.

St. locals tc Cairo.—Owns Cairo to East St. Louis and branch, 161
ilea. The former Cairo A St. Louis made default April 1, 1874, and
was sold in foreclosure July, 1881. Stock is $0,500,OOO. In January,
J886, a lease was negotiated tUl January 1, 1931, to the Mobile A Ohio
ilatlroad on the basis of a rental of 25 per cent (;"<>», 0) of the gross
revenue of the whole line. Mobile to St. Louis, this rental being guaran-
teed by the lessee to amoimt to $165,000 per year. In year ending Jime
80, 1891, gross, $806,679; net, $177,424 (against $159,939 In 1889-90):
rental to St. Louis A Cairo, $191,914.

St. Eionls Cape Girardeau &, Fort Smith.—CSee Map.)—Owns
from Cape Girardeau, Mo., to Hunter, Mo., 94 miles; leases branch to
Zalma, 9 miles ; total operated, 103 luHes. Successor to ttie Cape Girar-
deau Southwestern; name changed in May, 1891. The rood is to be
extended 45 miles from Hunter to Monmouth Springs on Arkansas State
Line. An extension is also projected to Fort Smith, Ark. Stock au-
thorized, $2,000,000; outstanding, $1,1.50,000; par, $1CK). A general
mortgage of $7,300,000 has been authorized, $1,325,000 of tills amount
to be deposited to retire the underlying issues at maturitv. Balance
to be issued for construction of new road at not over $15,000 per mile,
and for Improvements upon the present line at not over $3,000 per
mile. There are also outstanding ,$150,000 7 per cent incomes and
$7,311 car trusts. In 1891 gross earnings, $174,612; net, $80,847.
In 1890 grosi, $165,807; net, $85,677; President, Louis Houck, Cape
Girardeau, Mo. (V. 54, p. 441.)

St. liOnla Iron nioantaln&Sonthern.—See MiggouRi Pacific.
St. Ijonlti Iflerrhants' Bridge Terminal.—This company

has uuder oouBtruction a double-track railroad in the city of
St. Louis, extending from near the Union Depot on 12th Street, via Main
Street, Hall Street, Ac , to Ferry Street opposite the Merchants' Bridge

etc. It leases the Merchants' Bridge, agreeing to pay the interest on the
Bridge Co's $2,000,000 bonds ; it owns and controls the Electi-ic City II
Illinois RR., oonuecting the town of Madison and East St. Louis; ancl
it leases the Venice A Carondelet Belt RR., which forms an outside belt
around East St. Louis. Extensive yards and terminal facilities will b»
maintained in St. Louis and East St. Louis. The mortgage is for $3,-
500,000 to the St. Louis Trust Company, and covers all the property of
the company. Stock authorized, $3,500,000; outstanding, $1,001,100 ;;

par, $100. General offlce, St. Louis, Mo. C. C. Rainwater, President.

St. lionls & San Francisco.—See Atchison Topeka ASanta Fb.

St. ^ouls Southtrestern.-Road extends from Bird's Point, Mo.,
opposite Cau-o, lU., to Texarkana, Tex., 418 mUes, and thence by
the Texas road to Gatesville, 305 miles ; total, main line, 723 miles

;

branches, Mt. Pleasant to Sherman, 115 miles ; Tyler to Lutkin (narrow,
gauge), 89 miles: Corsicaua to Hillsboro, Tex., 40 miles; (Commerce ti>
Fort Worth, 97 miles; Lewisville, Ark., to Slireveport, La., 60 miles:
Altheimer to Little Rock, Ark., 40 miles; Maiden, Mo., to Delta, 51
miles; other branches, 12 miles; total, June, 1892, 1,222 miles.

Organization.—Successor to the St. Louis Arkansas A Texas, whose
road was sold in foreclosure in October, 1890, the same property havinj;
been previously foreclosed in 1885-86 See plan of reorganisation in
Chronicle, V. 50, pp. 141 and 561.
The organization consists of three coir', rations.— the St. Ivouis South-

western Railway Co., the St. Louis Soatt^re-steru Railway Co. of Texas
and tlie Tyler Southeastern.

Bonds.—The first mortgage certificates are issued against a Uke
amoimt of first mortgage bonds secured upon these lines at a rate not
exceeding $16,500 per mile, and the second mortgage certificates
against second mortgage bonds at $8,250 per mile.
The new incomes will receive from January 1, 1891, such interest,

payable semi-annually, not exceeding 4 per cent per annum, as can be
paid out of net earmngs of the railways during the preceding fiscal
year, after payment of operating expenses, repairs, renewals, replace-
ments, taxes, insurance and iuterest on prior liens. The issue of these
certificates may be iucreased up to $10,000,000, subject to restrictions
in the mortgages as to their issue and application of the proceeds.
Earnings.—From Jan. 1 to June 30, 1892 (6 months), gross earnings

were $1,940,716, against $1,883,092.
From July 1, 1891, to Feb. 29,1892 (8 months), gross earnirgs of

the system were $3,406,385; net, $779,601; taxes, $72,659; interest
on bonds for eight months, $533,333 ; total payments, $005,992 ; bal-
ance, surplus, $173,609. In the foregoing statement, if none of the
earnings had been applied to betterments during the period embraced,
the total net earnings would have been $289,342. The betterments re-
ferred to were drawTiridges, telegraph wire, etc. See V. 54, p. 846.
Earnings of the road, which was in the hands of the receiver until

May20, 1891, were as follows, large expenditures for iron bridges, steel
rails,&c.,being included in operating expenses in 1890. (See V. 52,p.322.)

1890. 1891. Inc. or Dee.
Gross earnings $4,159,126 $4,514,220 Inc. $355,094
Operating expenses... 4,798,306 4,057,694 Dee. 740,612

Neteamings df.$639,180 $456,526 Inc. $1,095,706
- (V. 52, p. 121, 322, 643, 796, 902 ; V. 54, p. 34, 846.)

St. Iiouls Vandalla Sc Terre Hante.—('.See Map Pittsburg Cin-
cinnati Chicago <t St. Louis.)—Owns from East St. Louis to Indiana
State line, 158 mUes.
Organization, Lease, Etc.—Road opened July 1, 1870. Leased to the

Terre Haute A Indlanap. RR. (for account of itself and the Pitts. Cincin-
nati Chicago A St. Louis RR.) at a rental of 30 per cent of gfoss earn-
ings. In 1889-90 it was agreed that in futiu-e the profits and losses
from operating this roa<l should be divided between the lessees in thft
proportion of nve-sevenths to the Pittsburg Cin. Chic. A St. Louis and
two sevenths to the Terre Haute A Indiaiiapolis. In 1890 a general
settlement of ola accounts was made with the Terre Haute A Indian-
apolis, under which this company received $287,157 in cash and 5 per
sentnotesfor $657,665, payable $25,000 monthly ft'om August 1. 1890.
In July, 1887, suit was brought by the lessor company to declare

ttie lease void, but the U. 8. Supreme Court in May, 1892 declined to set
aside the contract. V. 54, p. 846.
Capital Stock.—Stock, $2,379,358 common and $1,544,700 of 7

per cent cumulative pref. ; par $100. The Terre Haute A Indian^
apolls owns $326,000 preferred and .$500,000 common stock, and the
Pennsylvania RR. $837,000 preferred and $225,0<)0 2d mort. unguar-
anteed 7s, and the Pennsylvania Company, July 1, 1891, $1,350,000'
and $381,700 preferred. In April, 1891, tliere was apjilied to the pay-
ment of all the accumulated dividends on the preferred stock up to-
Deo. 31, 1878, the sum of $477,010, and in October, 1891, the back;
dividends were paid for 1879 and 1880.
Bonds and Gdar.inty.— The first mortgage and .$1,600,000 of sec-

ond mortgage bonds are guaranteed as to principal and interest by
the lessees, and also by the Pittsburg Cincinnati Chicago A St. Louis-
RR. and are so endorsed.
Earnings.— In year ending Oct. 31, 1891, gross $1,808,309; rental,

to St. L. V. AT. H., $542,492, and int. on bills receivable, $14,052;
total income, $556,545 ; less charges, $365,629, leaving siirplus, $190,-
916; paid div. for 1880 on pref. stock (7 per cent! , $693,267; balance de-
Holt of year $502,352. General surplus Oct. 31 , 1890, $1,078,025, ami.
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gl. Pmil d Ihiluth—Common stock
Freferred 7 per cent stock and scrip
1st mortgage c*
2d mortgage c*
Taylor'.s Falls & Lake Sup., Ist M. gu., s. f. not dr.e*
Dulutli Short L. IstM, guar.,cum.,s.f. not dr'n.o*
Stillwater & St. Paul iBt mort., g. (not guar)

<S(. raid Minn. (£ Jfani/«6n—Sec Oreat NoitlKsrn—
«.Pa«i<«A'o./'nc(ftc—8tock($10,000,000)autliorl7,'d
Western RR. Minn. 1st M. RR. covered by gen. M.
General mortg., guar., laud gr. ($10,000,000).c'&r

Ban A nl. d A ransas /Vms—Stock
1st Moi tgago, gold, redeemable at 1 10 o"
Ist M., exten., gold ($12,000 p. m.) red. at 110. c*

Ist M. for $1».0()(),000, gold, $15,000 per mile. .0*

2d M., g., iucome for 5 years, $8,000 per mile
Rolling stock lease warrants

Sajidttski/ tC- Cohnnbus Short Line,—1st M., gold.o*
Sundusky Mansfield d A'eipai'A'—Rc-organlzed stock
IstM. .Int. gu. under lease byB.&O.andC'ent.O...0*

Ban tYantisii) d- Xoithrrn I'acitle.—Stoe^
Ist Mort., gold ($-1,500,000), s. f. rod. at 110. '04r

Savannah Amerieustf^ Montf/omeri/—Stock
Americus I'reston Sz I-umphiu 1st mortgages
Consol. mort. $4, 100,000,gold. $12,000 per mlle.o*
Alb. Flor.ANor. 1st M.. gold, $12,000 p. m.,guar.c'
Montgomery Terminal Co. Ist mort., gold, guar.o

Savannah Florida <C West.—Stock
Atlantic <Si Gulf consol. mortgage o*
So. Ga. & Flor., Ist Ms., end by State of Georgla.0*
2d mortgage o

Miles
of

Road.

167
167
21
25
12

184
60'a
218

152
372
115
639

lib
116
116

162

265
35

347
58
58

Date
of

Bonds

1881
1887
1884
1886
1870

1877
1883

1885
1886
1888
1888

1891

1869

1889

1885-6
1889
1890
1892

1867
1869
1869

Size, or
Par

Value.

$100
100

1,000
1,000
1,000
1,000

.'.00 &o.

100
1,000
1,000
100

1,000
1,000
1,000
1,000

I'.OOO
50

1,000
100

1,000
100
500

1,000
1,000
1,000
100

500 &c.
1,000
1,000

Amount
Outstanding

$4,660,207
5,194,910
1,000,000
2,000,000
210,000
600,000
262,500

6,250,000
438,000

7,985,000
5.000,000
1,750,000
4,473,000
1,725,000
5,112,000

(?)

2,825,000
1,068.832
2,300,000
6,000,000
4,150,000
1,614,200
350,000

3,350,000
420,000
208,000

6,403,400
1,780,000
464,000
200,090

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

See text.
See text.

5
5
6
5
7

m;&"8.
F. & A.
A. & 0.
J. <S[ J.
M.& 8.

J. & D.

6 per an.

eg.

Q.-F.
M. & N.
Bee rem.

6g.
?«•

5 g.

J. & J.
J. & J.
A. & 0.
A. &. 0.

5g.

7

M. & N.
Feb. 1.

J. & J.

5g. J. & J.

7

n.

7
7
7

J. & J.
J. & J.
J. <fe J.
M. & 8.

J.'&J.
M. & N.
M. & N.

Where Payable, and by
Whom.

N.Y., Of., 32 Nassau 8t.
do do
do do
do do
do do
do do
do do

N.Y., Office, 35 Wall 8t.

N. Y., Wlnslow, L. & Co.
do do

Jan.,1890, coup, lant pd.
Jan. ,1 890, coup, last pd.
Apr., 1 890, coup.last pd.

None paid.
N. Y., Atlantic Tr. Co.
N. Y., Metropol. Tr. Co.
Moss N. Bk., Sand'ky, O.
N. Y., Union Trust Co.

N.Y.,46WaU,4 Fr'nk'frt

N.Y.,Nat.P'kB'k<feAmer
Halt. Merc. Tr. A Amcr.
Balt.Merc.Tr. ADep.Co.

do do
N. Y. H. B. Plant.

N.Y.,H.B.Plant,&8avan
do do

N.Y.,H.B.Plant &8avan

ito«rf»—I'rtnel-
pal.When Dne.
«ocA«— Last
Dividend.

July 5, 1887
Har. 1, 1892
Aug. 1, 1931
Oct. 1, 1917
Jan. 1, 1914
Sept. 1, 1916
Dee. 1, 1000

(t) 1892
May 1, 1907
Feb. 1, 1923

Jan. 1, 1916
July 1, 1928
Oct. 1, 1938
Oct. 1, 1913

Nov. 1, 1941
Feb. 1, 1892
Jan. 1, 1909

Jan. 1, 1910

1905
July
July
Mcfi.
Apr.
July
May
May

A 1906
1, 1919
1, 1920
1, 1982
1, 1892
1, 1897
1, 1899
1, 1899

Oct., 1891, $575,673. In 1887-8 profit to lessee was $11,983; In '88-9,

t
56,987; in 1889-90 profit $100,466 ; In 1890-91, $62,431. (V. 50, p.
42 ; V. 52, p. 278, 832; V. 54, p. 286.)
St. Paul & Dulutli,—Owns from St. Paul, Minn., to Duluth, Minn

155 miles; branches to Cloquct, Grautsburg and Sandstone, 28 miles;
leases—Stillwater & St. Paul Railroad, 13 miles ; Minueapolls & Duluth
Railroad, 13 niUcs; Taylor's Falls & Lake Superior, 20 miles; Duluth
Short Line, Thompson to Duluth, 18 miles; other, 3 miles; total, 248
miles. Between North Pacific Junction & Duluth, 24 miles, the road
is owned .jointly with the Northern PaclHc.
nisTiiKV.—The Lake Superior & Mississippi Railroad was sold In fore-

closure May I. 1877, and this company organized June 27.
Cai'ITal Stock.—The preferred stock Is received in payment for lands

at par. Three shares of common stock have one vote, and each share of
preferred has one vote. Preferred stock has a prior right to 7 per cent

;

Then common to receive G per cent.
In July, 1891, $175,000 of not proceeds from land and stumpage was

api)lied to the retirement of $182,000 preferred stock. See V. 53, p. 157.
Dividends.—On common stock: In 1887, 3 and 15 in common stock;

In 1888 and since, nil. Dividends on preferred since 1880 : In 1881, 10
stock ; in 1882, 3^ in cash; in 1883, 7; in 1884, 3ia and 7 In preferred
stock; from 1885 to 1888,7; in 1889, 5I2; Jan., 1890,212; Sept., 4;
In 1891 , March, 2^ ; Sept., 4I2; In 1892, March, 3^2.
The company has a land grant, of which 1,068,855 acres remained un-

sold Juno 30, 1890, and 65,441 acres of the Taylor's Falls branch.
E.VRNI.VGS.—From July 1, 1891, to May 31, 1892 (11 months), gross

$1,750,464, against $1,454,014 In 1890-91; net, $660,016, against
$530,481.
In the sU months ending Dec. 31, 1891, the income aecount showed

net earnings $446,214, against $352,320 In 1890; fixed charges, taxes,
rentals. Ac, $158,323, against $149,656 in 1890; otherlnterest and ex-
change, $12,878; total net earnings, .$300,769; land department, net
$63,054, against $60,854 in 1S90; total net income 6 months $363,823,
against $274,376 in 1890. See V. 54, p. 276.
Fiscal year ends June 30. Report for 1890-91 was In V 53, p. 567.

1888-89. 1889-90. 1890-91
Gross earnings $1,406,865 $1,410,527 $1,621,939
Operating expenses and taxes.... 1,052,394 1,017,458 1,071,192

Net earnings $3.54,471
Total net Income $402,178

Kentals paid $78,890
Interest on bonds 119,702
Dividends 295,040
Miscellaneous 20.218

$393,069
i!415,566
$82,003
150,000
134,117
26,912

$393,032
8ur.$22,534

192,848

$550,747
$575,893
$93,548
150,000
348,749
31,900

$624,197
def.$48,304

249,516

Total payments $513,851
Bal.from RR. operations def.$lll,673

Beets, from stumpage and lands. 111,596

Balance def.$77 8ur.$215,382 8ur.$201,242
— (V. 51, p- 241,275, 536; V. 53, p 157. 567; V. 54, p, 276.)

St. Paul ninneapolls Sc manttoba.—See Great Northern.
St. Paul & Northern Pacific.—Ling op Road—Brainerd to

Minneapolis, 139 miles, and branches to St. Paul, &c., 79 miles; total,
218 miles. Owns tenninals in Minneapolis on 20 acres, and owns in all
some 400 acres about St. Paul and Minneapolis. The land grant (197,388
acres unsold March 1, 1890,) is between Brainerd and Sauk Rapids; pro-
ceeds of lands are first applied to purchase of Westera Minneapolis
bonds, tlicn to general mortgage at 120 or under. The road, with its
terminal property, is leased for 999 years to the Northern Pacific, at a
net rental equal to 40 per cent of the gross receipts, but any surplus
over 6 per cent on stock is divided equally between lessor and lessee.
The bonds are guaranteed by Northern Pacific. Interest on coupon
bonds is payable !•". <fe A.; on registered bonds, Q.-F.
Stock.—The stock is placed in trust with the Fanners' L. & T. Co., hut

power to vote is in the Northern Pacific Co.; " beneficial certificates," en-
titling holders to dividends, are Issued. Of the stock .$3,752,500 Is
owned by Northern PaclHc. Dividends from 1883 to Aug,, 189 1 , inclusi vc,
6 per cent i>cr annum, and in 1891 by division of surplus
6 per cent extra. In year ending Juno 30, 1890. gross earnings
were $2,052,099; rental from Northern Pacific, $740,652; other rentals,
Ac., $161,274; total net Income, $901,926, from which paid interest,
Ac, $538,803; dividends, $330,000; total payments, $868,803; surplus,
$33.1'23.—(V. 49, p. 23, 540; V. 51, p. 535.)

San Antonio dc Aransas Pass.—CSee lfan>—Owns from KerrvlUa
to Aransas Bay, Texas, 221 miles; Kenedy to Houston, 176 miles;
Yoakum to Waco, 165 miles ; Skidmore to Alice, 43 miles : Shiner to
Lockhart, 55 miles; branches to Corpus Chrlsti, Ac. 22 miles; total,
682 miles. Company was unable to meet July, 1890, in
terest, and on July 14, B. F. Yoakum, Vlce-l»resldent, and J. 8. Mc-
Namara were appointed receivers. See V. 51, p. 21,85,207. For the
report to tlu; bonilholders on the condition of the property see V. 51, p.
345. In May, 1892, foreclosure sale of the property was ordered for
November 1, 1892, but in .'une, 1892, the receivers were dl.soharged
and the road restored to the company, it being agreed on the part of the
Reorganization Comcuittee to deposit $750,000 to pay adjudicated
claims subject t« order of court. Mr. D. B. Robinson, an ex
perienced railroad man, has been elected President, and Is now direct-

ing the operation of the road. (V. 54, p. 1011.) The plan of reorgani-
zation of March, 1891 (see V. 52, p. 404), which Is now effective, pro-
vhied for new secnritles, oovering all the property, but as the receiver-
ship, which has extended a year longer than was contemplated, has
been a costJy one, the cash requirements are larger than the plan pro-
dded for and the security holders will be asked to subscribe to new
bonds to meet the expenses Incurred. It Is expected that the securities
under the plan can he Issued this fall. V. .54, p. 1011. The securities
provided for under the original reorganization plan are:
1. First mortgage five per cent fifty-year gola bonds of

$1,000 each, carrying Interest from July Ist, 1891

:

Issue limited to $16,800,000-$21,000p.iii
Reserved for extension to Llano and
Austin and for additional rolling
stock as required 2,100,000

Present issue for the purposes of this reorganization. . . . $14,700,000
2. Five per cent non-omnulative preferred stock $5,2.50,000
3. Common stock, par value .$100 per share $5,250,000
Assenting security holders will receive (1) for old first mortgage 6 per

cent bonds, with July, 1890, and subsequent coupons attached, new
first mortgage 5 per cent gold bonds, $1,000 ; new 5 per cent preferred
stock, $1.50, and new common stock, $150. (2) For each old first mort-
gage 5 per cent bond, October, 1390, and all subsequent coupons
attached, new first mortgage 5 per cent bonds, $850 ; new preferred
stock, $120 ; new common stock, .$120. (3) For each old $1,000 second
mortgage bonds, all coupons attached, new first mortgage 5 per cent
bonds, $225 ; new 5 per cent preferred stock, $250; new common
stock, $250. (4) For each share of old stock (in the hands of the public)
$100 In new stock.
Each holder of .$2,000 old firsts may subscribe to a cash fund created

to liquidate cash requirements for $850 of said fund, for which he will
receive $1,000 new firsts, $330 new preferred and $350 new common.
The stock of the reorganizeil company is to be transferred to voting

trustees In exchange for beneficiary certificates, the committee being
named as trustees for throe years from July 1, 1891. There liavo been
issued $365,000 of Receiver's certificates, ofwhich $300,000 issued for
Waco Extension are hold by reorganization committee.
Earnings.—From Jan. 1 to June 30, 1892, gross earnings were $639,-

196, against $722,276 in 1891.
From January 1 to August. 31, 1891 (8 months), gross earn-

ings were $1,066,872, against $1,001,693 In 1890; net, $112,-
909, against $140,532. A report of the receivers for the year
ending on July 14, 1891, was in V. 53, p. 603, showing gross earnings
$1,740,945; net, $319.06.5. (V. 52, p. 204, 464, 499, 574,899; V.53,
p. 96, 608, 641, 846, 965, 1011.)

Sandunky & Colnmbus Short tine.—Columbus, O., to San-
du8ky,0., 110mile8,to bo completed in 1892 in Interest of Col. Shawnee
& Hocking, with which there Is a traffic contract which It is said as-
sures net earnings sutHcient to pay the interest on the bonds. V. 54,
p. 486. Mortgage Is for $3,000,000, at $20,000 per mile for eonstruo-
tlou and $5,000 per mile for equipment. Metropolitan Trust Co., trus-
tee. Of the bonds given above as outstanding $2,12.'i,000 have been
sold to build the line, the proceeds being in the hands of the tiustee, to
be paid over as the work progresses, and $700,000 are being sold for
equipment. Caifital stock, $.3,000,000; par $100. V. 54, p. 486.

Sandunky ITIansfleld & Newark.—Owns from Sandusky, O., to
Newark, O., 116 miles. Leased to Central Ohio, guaranteed by Balti-
more & Ohio, Feb. 23, 1880, till Dec. 1. 1926, with option to the Bait. A
Ohio Co. to renew for terms of 20 years each. It Is operated as Lake
Erie division of the Baltimore & Ohio system. Rental is $201,850.
The Baltimore & Ohio's guarantee of interest is endorsed on tlie bonds.
Dividends from 1881 to 1884, 2 per cent; from 1885 to 1838, 3 per
cent: from 1889 to 1892, incli\flvc,3'2 p. c, payable annually Feb. 1. In
1889-90 gross, $1,211,170; net, $271,397; profit to lessee, $47,162.
In 1890-91, gross, $1,106,818; net, 235,359.
San Franolsro Ac North Pacific.—Point Tlburon, Cal., to UUah,

Cal., 106 miles, aiul branches, 56 miles; total 162 miles. Consolidation
of various companies March 19, 1889. Connects with San Francisco
(6 miles) by company's steamer. Bonds issued at $25,000 per mile;
trustee. Mercantile Trust Comp.any, New York; sinking fund. $25,000
!>cr annum, and bonds drawn (or purchased) at 110 and Interest,
See abstract of the mortgage In V. 49, p. 241.] Capital stock, $6,000,-
100; par $100; no floating debt.
Year ended June 30. 1892, gross earnings $886,472 against $832,648

net, $311,422, against $288,185: surplus over charges, including $25,
000 to sinkiug fund each year, $105,187, against $80,512. J. F. Burgia
President, San Francisco. (V. 48, p. 800; V. 51, p. 205; V. 53,p. 186.
Savannah Amerlcns ic Itlonlgomery.-^.See Map.)—Owns

from Lyons, Ga., west to Mcntgomcry, Ala., 265 uides, and leases A.
F. & N. Railroad from Cordelc to Albany, Ga., 35 miles; total oper-
ated 300 miles. An extension from Omaha to Montgomery, Ala., 80
miles, was opened in April, 1892. See V. 54, p. 684. Under a tralBo
contract with the Savannah A Western through trains run via this
line from Savannah to Birmingham, Ala.
This was formerly the Americus Preston & Lumpkin. Of the Ist

mortgage bonds $100,000 are a first lien on 38 miles ; the others cover
extensions, being a second lien on the 38 miles. The consolidated
mortgage is for $4,100,000 (Mercahtlle Trust Company of BaltimoT*,
trustee). Stock authorized is $5,000,000; outstanding, $1,614,200 ; par
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Subscribers ivlll confer a sreat favor by kItIok Immediate notice of any error dlseoTcred In these Tables.
" Bond(—Pnnaf'KAILKOAD8.

For explauution of oolumn beading, &o., see notes
on flret page of tables.

Ulles Date Size, or
of of Par

Road. Bond! Value.

545 1884
1889

$1,000

171 1888 500 4c.
1888 1,000

158 1881 1,000
50 1884 1,000

427 1889 1,000
22 1885 100 <&o.

140 1887 1,000
44 1872
81 100

1886 100 &o.
81 1880 1,000

218 188C 1,000
31 1882 1,000
31 1890 1,000
29 50
28 1871 500 &c.
49 100
49 1880 1,000*0
74 1888 1,000
96 1890 1,000
130 1891 1,000
136 1891 1,000
247 1868 Various
247 1881 1,000
247 1881 1,000
247 1881 1,000
189 1885 1,000

Amount
Outstanding

INTEREST OR DIVrDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

pal.Wben Due.
Stockt—Laei
Dividend.

Savannah Florida <« Western.—(ConcludedJ.

Sav.Fla.A \V>»t.,<>ou»()l.M. ($6,500,000),gold.c*4r
MoiitU-cllo extcnsUm lutiuls

Bnmswlck & Western 1st M., gold, guar o*
Income bonds, iiou-cuimil:ilivo

Savannah il ^Yeslrrn—Cll\muh. A Westlst M.,gu.o*
ColmribuB & Koiiio Istiuoi'tKugcKuar c*
1st oonsol. mort. ($18,000 |i(M-iniIi-,), gold, guar.o*
Rome tfe Carrol lt(ni 1st iiKni^'a;;^, ^okl
Cliatt. Rome A' Col. Ist, gu., $16,000 p. m., gold. o*

Schuylh-itl it Lrhwh^lnim., guar. p. Al.by P. A R.
Seaboard rf 7.;««H»/,e—Sfk ($244,200 is pf. gu. 7 p.O.)
Debentures, re{,'lHtered r
Ist nioitgaije for $2,500,000 0*

Efiuiimient bonds, Series A A B, $250,000 each..
Seatlle Lake .S. it East.— lut M., g., $25,000 p. m.o*
ShamoKm Sunbury it Lewisburg—Ist molt o*ttr

2d mortgage 0*

Shainok-iti Val. it rollsville—Block, guar, by Nor. C.
1st mortgage, gold, on road and lands o

Shore Line ( < onn.;—St'k, 7 >« p.o.reut.N.Y.N.H.&H.
1 Bt mortgage

Silver Sp. Ocalait (jMi/—1st, l.gr. ($15,000jp.m.jg.o*
Sioux City it yorthern—1st mortgage. goUf. c*
Sioux Citu O'X. it irc«(.—Ist M. ($18,000 p. m.) g.c*
South Itoijnrf—let mort., $15,000 per mile, gold, .o*
South Caroii'na—lBt mortgage, sterling ioau

1 9t coii.sol. mortgage, gold
2d eonsol. mortgage c*
Income mortgage bonds (not cumulative) o*

«oi(<Ai'Vorida—Ist mort. ($12,000 per mile), gold.c*

$4,056,000
290,400

3,000,000
3,000,000
800,000
200,000

7,755,(K)0
150,000

2,090,000
600,CK)0

1,302,900
690,000
800,000

Nil Mav, '92
5,4,50,000
1 ,000,000
1,000,000
869,450

2,000,000
1,000,000
200,000

1,110,000
1,920,000
2,340,000

96,000
83,092

4,883,000
1,130,000
2,538,000
2,256,000

6
6
5k.

5 g.

4>a
3>s com.

6
5
5

t'-

6 per an.
7 g.

See text.

4>a
2»-

5 «•

%'
6
6g.

A. A O.
A. A O.
J. A J.

J. A J.
J. A J.
M. A S.

J. A J.
M. A S.
M. A N.
M. A N.
F. A A.
J. A J.
semi-an.
F. A A.
M. A N.
J. A J.
F. A A.
J. A J.
J. A J.
M. A 8.

J. A J.
J. A J.
A. A O.
A. A O.
J. A J.
A. 4 O.
J. A J.
Yearly.
J. A J.

N.Y.,H.B.PIantASavan.
do do

N.Y.,13 W.23d fit.A Sav.
None paid.

N. Y. State Trust.
do do
do do

N. Y., Security A Tr. Co.
do do

Phila.,Pbll.ARcHd.RR.
Bait., Farni.it Plant.Bk.

Portsmouth, Va.
N.Y., BaltimoreA Phila.

N. Y., Union Trust Co.
Phlla., Phil. ARead.RR.

do do
Phlla., Pcnn. RR. Co.

do do .

N. H., Nat. N. H. Bank.
do do

New York, 187 Fulton
N.Y., Manhattan Tr. Co.

New York.
Baltimore A Savannah.

Loudon.
Coupon Apr.,1891,paid.
Last paid July, 1888.

Apr. 1, 1934
Apr. 1, 189t
Jan. 1, 1938
Irsedeemabls.
Jan. 1, 1911
Jan., 1914
Uoh. 1. 1929
Jan. 1, 191S
Sept. 1, 1987
Nov. 1, 190«
May 2, 1892
Aft. July,191«
July 1, 1926
y'rly—$50,000
Aug. 1, 1931
May 1, 191S
July 1, 1925
Aug. 1, 189S
July 1, 1901
July, 1892
March, 1910
July 1, 1918
Jan. 1, 1920
Oct. 1, 1921
Apr. 1, 1941
On demand.
Oct. 1, 1920
Jan. 1, 1931
Jan. 1, 1931
Jan. 1, 191&

?100. Car trusts aud notes $557,494 (inclndlng interest), due yearly
891 to 1898, payable in monthly Instalments. Cousol. bonds listed

on N. Y. Stock Exchange Jan , 1892. See V. 54, p. 120. The entire
stock of the Montgomery Termiual Co. is owned, and its bonds, as well
as those of the Albany Florida A Northern, are guaranteed, prlnclp;U
and interest, by cudorsemeut on the bonds.
From July 1, 1891. to JuueiiO, 1892 (12 months), gross earnings were

$500,823, against $491,499 in 1890-91; net, $189,944, against $'J09,367.
In year 189091 earnings on 175 miles, $-t91,4y9; net, $209,203. (V.52,
p. 322, 535, 796; V. 53, p. 257, 754; V. 54, p. 120, 276, 684, 1048.)

Savannah Florida 8c Western.—Owns from Savannah, Qa.,to
Cliattahoochee, Fla., 258 miles ; 3 branches to Bainliridge, Ac, 15 miles.
Dupout to OaiuesvlUe, 118 miles; Tbomasville to Albany, 58 miles;
ThomasvlUe, Ga., to Monticello, Fla., 24 miles; Waycross to Jackson-
ville, 75 mUes ; Fort White, Fla., to Lake City, Fla., 20 miles ; total, 569
miles. lu January, 1888, control was purchased of the Brunswick A
Western Road, Brunswick to Albany, 171 miles, with bonds as above,
the first mortgage bonds being guaranteed. In 1890 a controlling
interest in the Alabama Midland was acquired by the Plant Investmeut
Co., which controls this system. See Alabama Midland: also, V. 51, p.
50. The Metropolitan Trust Co., of N. Y., is trustee of the mortgages.
Dividends.—In 1881, QH per cent; in 1882, &\; in 1883, 7; In 1884,

4; in 1887, 1%; in 1889, 4; In 1891, 2 ; In 1892, April. 5.

Earnings.—From January 1 to March 31, 1892 (3 months), gross
earnings were $924,447, against $983,979 in 1891.
In 1891 gross earnings, $3,288,862; net, $1,111,153; in 1890

gross, $3,038,473; net, $645,936 ; surplus after charges, $104,802.
Total siu'plus January 1, 1891, $140,217; deduct divideud (2 per cent),
$131,946; balance, .$8,271. (V. 52, p. 761; V. 54, p. 441.)

Savannah & Western.^Owns from Binningham, Ala., to Amer-
Icus, Ga., 222 miles; Columbus to Greenville (narrow gauge), 50
miles; Opelika to Koanoke, 39 miles; Eufaula to Ozark, 60 miles;
Meldrlm to Lyons, 58 miles; Grilfln to Carrollton, 60 miles; Griflin to
Chattanooga, 200 miles; total, 689 miles.
This was a consolidation in August, 1888, of the Columbus A Western

and other roads.
STOCK.—$3,000,700 (par $100), all owned by the Central of

Georgia. The Central went into receiver's hands in 1892, but the in-
terest on Savannah A Western bonds due July 1 was paid as usual.
See Central of Ga.
Consolidated mortgage (trustee. Central Trust Co., New York), is

tor nominally $18,000,000, of which $1,560,000 held in trust for prior
liens; abstract of mortgage in V. 49, p. 240; principal and Interest is

guaranteed by Central Railroad A Banking Company of Georgia.
In May, 1891, the Chattanooga Rome A Columbus, Chattanooga to

Carrollton and branches, 176 miles in all, was purchased for .$400,000
consolidated 5s, the Savannah A Western guaranteeing its $2,240,000
first mortgage bonds by cndorsoment thereon.
In 1889-90 gross earnings on 386 miles were $889,362 ; net, $208,086,

agst. $87,485 in 1888-89.- (V. 47, p. 218; V. 48, p. 729; V. 51, p. 910.)

Selolo Valley &. Neiv England.—See Norfolk A Western.
Seaboard Sc Roanoke.—Owns Portsmouth, Va., to Weldon and

branch, N. C, 81 miles; lca.ses Roanoke A T. R. Railroad, 29 miles.
Also has a controlling Interest In the Raleigh A Gastou Railroad, 109
mUos, and thus in the Raleigh A Augusta Air Line, 107 miles, and Caro-
lina Central, 269 miles; also controls Pittsboro Railroad, 11 miles;
Carthage Railroad, 11 miles; and the Georgia Carolina A Northern,
266 miles (completed in April, 1892), aflbrdmg a through lino to At-
lanta; total of all, 884 m. This is the " Seaboard Air Line" Company.
Stock.—Of the stock, $1,058,700 is common, $200,000 Is Ist preferred

7 per cent guaranteed and .$14,200 Is 2d preferred guaranteed. Divi-
dends on common, formerly 10 per cent, have been from Nov., 1890, to
May, 1892, both inclusive, 7 per cent per annum (3^2 seml-aiiuually).
Bonds.—The debentures are to be Included in any 2d mortgage Issued.

After Aug. 1, 1916, they are payable at will as a whole, or in 10 per cent
Instalments. Car trust 8epteml)er, 1891, 5 per cents, due In 1900 and
1901, $250,000. With Raleigh A Gaston guarantees the bonds of the
Georgia Carolina A Northern (which see), and to equip that road has
made Jointly with the R. A G. the above equipment bonds.
E.vKNiNGs.—In year ending June 30, 1891, gross on road proper, 114

miles, $771,572; net, $291,627; other Income, $77,147; total net Income,
$368,774; interest, rentals, Ac, $124,037; dividends (7 per cent),
894,203; surplus for year, $150,534; in 1889-90, gross, $881,619; net,
$275,267; surplus over fixed cnarges, $235,154; dividends (10 per cent),
balance over dividends, $104,864. J. M. Robinson, President, Balti-
more, Md. (V. 51, p. 344; V. 52, p. 350, 427; V. 53, p. 324.)
Sliamokln Snnbury *: Iicvrlsbnrs.-Line from Sbamokin to

West Milton, Pa., with Iron bridge over Susquehanna, 31 miles. Leased
to Philadelphia A Reiuling till July 20, 2883, and used for coal traffic
Borthward. Stock, $2,000,000; par, $50. (V. 51, p. 21.)

Shamokln Valley Sc Pottsvllle.-Line of road, Sunbury, Pa., to
MX. Carmel, Pa., and branch, 30 mUos. Leased February 27, 1863, for
999 years to the Northern Central Railway Co., with a guarantee of
taxes, interest on the bonds and 6 per cent on the $869,450 stock (par
$50), of which $019,400 Is owned by tlie Northern Central. Pennsrl-
Tanla RR. owns $605,000 7 per cents. Gross earnings for 1889, $403,-
242; net, $213,559. Gross earnings for 18S8, $409,677; net, $195,636.
Shore E,ine (Conn).—Owns New Haven, Conn., to New London,

Oonn., 49 miles. Leased to New York A New Haven RR. Co. in perpet-

I
uUy November 1, 1870, at $100,000 not per annum. Dividends usoallT
S^ or 3>a per cent in .January and 4 per cent in July. Operations ana
earnings are included In the reports of the lessee.

Silver Springs Ocala Sc Gulf.-Projected from Ocala, Fla., to
Point Pinellos on Tampa Bay, about 200 miles, and completed from
Ocala to Inverness, witli branch from Gulf Junction (near Dnnnellon)
to Homosassa. 74 miles; trackage, 4 miles; sidings, 2 miles: total
operated. 80 miles. Stock, $1,500,000, par $100. There Is a land grant
of 13,840 acres per mile, of whioli the mortgage covers 4,000 acres per
mile. Thomas C. Hoge, President, 56 Wall St.

Sioux City tc Worthern.—("See Jfap>—Owns road, completed la
February, 1890, from SiouxCity northerly to Garretson, So. Dak., 96 miles.
At Garretson connection is made with the Great Northern, with whieh
there Is a tratlic contract for thirty years. The ToaA forms part of ths
Great Northern's through route from Sioux City to Duluth, a distance of
435 miles. The mortgage (trustee, Manhattan Trust Company) is
limited by supplemental deed to $1,920,000, the amount now ouV
standing. Stock authorized, $10,000,000; outstanding, $1,410,000.
From January 1 to Juno 30, 1892 (6 montlis), gross earnings wer«

$200,127, against $212,150 in 1891. In 1891 gross, $446,326; net,
$193,144. Inl890gros8, $310,046; net, $133,648. (V. 50, p. 276, 353;
V. 51, p. 416, 459.)

Sioux City O'lVelll & Western.—Owns from Covington, opposlts
Sioux City, to O'Neill, Nebraska, 130 miles. The Pacific Short Lbie
(Including In it the Nebraska A Western) was foreclosed Oct. 23, 189L
and this company organized with stock of $3,600,000 (par .$100) anS
bonds of $2,310,000. The mortgage (trustee Manhattan Trust Co. of
New York) covers the road, its equipment and terminals and .$2,000,000
stock of the PaelHc Short Line Bridge Company, organized to construct
a bridge at Sioux City. (V. 52, p. 571; V. 53, p. 157, 326, 436, 641.)

South Bound.—Completed in Sept., 1891, from Savannah, Ga., to
Columbia, S. C. 136 miles, oounecting at Columbia with the Richmond A
Danville i'or Washington and at Savannah with the Savannah Florida A
Western for Florida points. In July, 1892, some agreement was
reported made with the Florida Central A Peninsula for bringing ths
reals into close relation. Track laid with 601b. steel rails. Ths
mortgage is for $2,250,000. Trustee, Mercantile Trust A Deposit Co
of Baltimore. CaiMtal stock, $1,000,000. From January 1 to May 31,
1892 (5 months), gross earnings were $69,396. President, Mr. H. M.
Comer, Savannah. (V. 53, p. 157; V. 55, p. 145.)

South Carolina.—Owns from Charleston to Augusta, S. C, 137
miles; branches to Columbia, 68 miles, and to Camden, 38 miles; exten-
sion, 4 miles; total main line and branches, 247 miles. The CaroUna
Cumberland Gap A Chicago Railroad, from Aiken to Edgefield, 24
miles, is leased by the receiver of this road, and operated in connection
with it, making 271 miles operated. The Columbia Newberry A Laurens
is no longer operated in connection with this property.
Foreclosure and Reorganization.—Sold in foreclosure July 28,

1881, and on January I, 1889, the company defaulted again. At
Charleston, 8. C, In June, 1892, the U. 8. Court ordered a foreclosure sal©
of the road on Nov. 17, 1892. The property will be sold free from all
encumbrances, the various mortgages being all declared payable as if
past due. See V. 54, p. 968, 1011. The first consolidated mortgage
bondholders ask to be allowed to redeem all the prior liens aud to pay
the sums under decrees heretofore granted. (V. 55, p. 60, 100.) One
plan of reorganization was given In V. 53, p. 969, and another January
16, 1892, on p. VI. of advertisements. In October, 1889, D. H. Cham-
berlain was appointed receiver.

Bonds and Stock.—There are also $178,000 old 5 per cent first
mortgage extended bonds, payable 1892, and $8,000 7s, due 1907, in
additmn to those above. (5n July 1, 1891, the Receiver paM to dat«
Interest on all bonds having a Hen prior to that of first consols and in
March, 189'2, he paid the coupons due April 1, 1891, on the first consols.
The stock Is $4,204,160; par, $100; car trusts, $74,434. due Dec, 1893.
Earnings.-From November 1 to May 31, 1892 (7 months), gross

earnings were $855,873, against $1,013,322 in 1890-91; net, $215,332,
against $325,253.
Report for year ending Oct. 31, 1891, was in V. 54, p. 32, as follows:

1889-90. 1890-91.
Mileage 247 31©
Gross earnings $1,546,087 $1,771,150
Operating expenses 1,015,326 1,178,885

Net earnings $530,761
Taxes and rentals

$592,274
$115,420

-(V. 52, p. 41; V. 53, p. 368, 969; V. 54, p. 32, 120, 329, 968, 1011; T.
55, p. 60, 100.)

South Sc North Alabama.—r5c« itap of Louisville it JfaahtilU.)—
Onwns from Decatur, Ala., to Montgomery, Ala., and braucb, 183 mBss
Controlled by the Louisville A Nashville RR. Co., which on June >0-
1890, owned $2,000,000 2d mortgage bonds, $1,882,000 consolidatsd
5s,Ac., all the $2,000,000 preferred and $1,373,000 of the $1,432,071,
common stock, most of the stock being pledged under Its unified mort.
gage—par, $100. The first mortgage and eonsol mortgage bonds are
guarantewl principal and intorost by L. A N., the first mortgage bonds
being indorsed with the guaranty. In year ending June 30, 1890, gross
earnings were $2,202,151; net, $637,247; deficit under Interest, As.,
$60,279, against $225,536 in 1888-89.—(V. 50, p. 314 ; V. 53, p. 370.) j
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iSo.rfA^o. A<a6am(«—l8tM.,s.f.not<lr'n;guar.byL.ifcN
2d mnrt. rhIiI, s. f. ,<f20,000 (owned by L. & N.) . .

.

Consol. mdrtgiiKe (for $10,000,000), gold, guar.c*
,S. Pacific oo«(— ist M., g., guar. (s. f. begins 1912)c
South Pennsylvania—Stock
Southrrn fentral(If. 1'.;—Stock

Conrtolid.itotl mortgage convertible
Funded coupons consol. mortgage

Southern I'act/tc WOJfi'^.vr—Slock($150,000,000)
Bteamslilp 1st mortgage bonds

South. I'ac. of Arizona—Lstyi, Rev. A(ScB, g.,guar.o&r
Southern Pacific ( Ca/.J—Stock
1st mortgagc.series A/jjold 'i land grant. . .0*

Series B, gold I slnk'g fand..o*
Series C & 1), gold (not subject.. c*

Series E & F, gold J to call fo*
So. Pac. BraucU Ist M , sink, fund in 1897
So. Pao. general mort. ($38,000,000), gold...o*Ar
Stockton & Coppcropolls Ist M., g. (guar, by C.P.)

Southern Pacific of New Mexico—Stock i...
Ist mortgage, gold o*r

Southwestern cOa.;—Stock, 7 p. c, guar. Cent. Qa.
Southwest Pennsylvania—Stock
Ist M., sink, fund $5,000 yearly, not drawn r

Spokane Falls d Northem—Stock
Ist mortgage, $20,000 p. m., gold o*

Spuyten I>uyrilitP'lMor.~Stook,8p.0.gn. N.Y.Cent.
State Line <£ .Sw/iiuan—Stock

1st mortgage o'

Siaten Island—1st mortgage
Slaten Island Rapid Transit—Btook
1st mort. gold, $ or £, sinking fund not drawn. . .c*

Miles
of

Boad.

189
189
189
101

lU
5,93i

388

1,042

93
1,430

45

ib'f
333
89
89

127
6

"25
13

All'.

Date
of

Bonds

1873
1880
1886
1887

1882
1887

1891
79-'80

fl975
J 187.5
i 1876
{ 1882
1887
1888
1875

1881

1877

1889

1879
1873

1883

Size, or
Par

Value.

Amount
Outstanding

£200
$1,000
1,000
1,000

ioo
200&C.

ido

1,000
100

500 .to.

500 &C.
500 ic
500 4c.

i',6oo\
500 &0.

100
1,000
100
50

1,000
100

1,000
100
50

100 &o.
1,000
100

1,000

Rate per
Cent.

£909,000
$2,000,000
3,456,000
5,500,000

i ,'774,950
3,300,000
475,740

118,858,170
1,900,000

10,000,000
05.135,300
13,452,500
4,749,000
8,426,000
5,295,000
3,578,000

11,375,000
500,000

6,888,800
4,1§0,000
5,147,.500
1,499,900
900,000

2,500,000
2,,546,000
989,000
990,000
300,000
300,000
500,000

1,000,000

mXEKEST OR DIVIDENDS
When

Payable
Where Payable, and by

WTiom.

g8-

4g.

M. &. N.
A. & O.
F. A A.
J. A. J.

F. 4 A.
M. A N,

London, Baring Bros.
N. Y. Of., 120BroadWy

do do
N.Y..S.Pao.,23Br'd8t.

Aug., 1889, coupon on.
May, 1890, souiiou on.

6 J. & J.
eg. J. &. J.

6g. A. & 0.
6g. A. A U.
6g. A. 4 U.
6g. A. 4 O.
eg. A. 4 O.
5g. A. 4 <).

5g. J. 4 J.

6g. J. 4 J.
7 per an. J. 4 D.
10 per an M 4 S.

7 F. 4 A.

N. Y., 23 Broad St.
N. Y., S. Pao., 23 Br'd St.

6 g. IJ. 4 J.
8 per an. J. 4 J.

4 J.

4 O.

6 g. lA. 4 O,

Bonrf»—Prlnol
pal.When Due.
Ii0tekt—lja»i
Dividend.

N.Y.,8.Pao.,23Br'dBt
do do
do do
do do
do do
do do
do do

New York, 23 Broad St.
Savannah and Macon.
Phlla., 233 S. Fourth St.

do do

N. Y., Chase Nat. Bank.
N. Y.. Gr'd Cent. Depot

N. Y., Union Trust Co,
N. Y., foot WhltehaU St.

N. Y., foot Whitehall St

May 1, 1903
Apr. 1, 1910
Aug. 1, 1936
July 1, 1937

Feb. 1, 1923
Nov. 1, 1897

Jan. 1, 1911
Mch., 1909-10

Apr. 1, 1905
Oct. 1, 1905
Oct 1, 1906
Apr. 1, 1912
Apr. 1, 1937
Oct 1, 1938
Jan. 1, 1905

Jan. 1, 1911
Jan. 31, 1892
Moh. 31, 1892
Feb. 1, 1017

July 1, 193»
July. 1892

Jan. 1, 1899
Apr. 1, 189S

Jan. 1, 1913

Sontli Pacific Coast (Narrow-Eanee).—Owns from Alameda
to Santa Cruz, 77 miles ; branches, 27 mues; total, 104 miles. The road Is

leased for 55 years from July 1, 1887, to the Southern Paclflo Company,
which guarantees the bonds and owns all but $7,000 of the stock.
Trustee of mortgage is Fanners' Loan & Trust Company. The stock is

$6,000,000; par, $100. In 1891 gross, $1,107,773; net $393,807,
against $294,574 In 1890; surplus over charges, etc., $124,817.

Soutbern Central (!V. Tf).—Owns from North Fair Haven, N. Y.,
to Pennsylvania 8tat« Line, 114 miles, and branch 2 miles. The Lehigh
Valley leased this road from January 1, 1887, for 975 years, without
any guaranty of interest. There are $90,000 of 7 per cent prior bonds
due in 1899. Six coupons from August 1, 1886, Inclusive, wore funded
Into Income bonds. Stock, $1,774,950; par, $100. In 1890-91 gross
earnings were $521,919; net $71,546; charges, $199,312; deficit
$127,766. Thomas C. Platt President—(V. 51, p. 715.)

Soutbern Pacific COMPAIVY.—("See JfaW-—Orgaxizatiov.—
This corporation organized August 14, 1884, under the laws of Kentucky
It has acquired a transcontinental system of railroads, with steam-
Bhlp lines from New Orleans to New York, etc. On Jan. 1, 1892, it had
proprietary lines In its Atlantic system aggregating 1,750 miles; in its
Pacific system, 2,581 miles; total proprietary lines, 4,332 miles; leased
lines (other than proprietary lines) in Pacific system, 2,129 miles; total
railroad lines, 6,461 miles.

Proprietary Lines.—These, with a total mortgage indebtedness Jan.
1, 1892, of $119,690,716, are all practically owned—only $2,334,477 out
of their total stock of $164,717,227 not being held on Jan. 1, 1892, by
the Southern Pacific Co. Five of the proprietary companies as below
designated arc operated for 99 years from April 1, 1885, under the
Bo-called omnibus lease, under which the Southern Pacific Company
agrees to maintain the roads, to pay all fixed and other charges, includ-
ing interest on bonds and fioating debt, and to divide the total net
profits from operating, after malting those payments, among the several
parties to the lease, the Southern Pacific Company to receive 10 per cent
of such profits, and each of the other five companies the percentage
Indicated below.
Proprietary lines operated under omnibus lease : Southern Pacific of

Califoi^nia, receiving 44 per cent of net profits ; Southern Pacific of Ari-
zona, 10 per cent ; Southern Pacific of New Mexico, 6 per cent ; Mor-
gan's Louisiana &Texas, 23 per cent; Louisiana & Western, 7 per cent.
Proprietary lines not operated under omnibus lease : South Pacific

Coast, Northern Railway, Northern California, Texas 4 New Orleans,
Galveston Harris. 4 San Antonio, Gulf Western Texas 4 Pacific, N. Y.
Texas & Mexican. For further information respecting these companies,
»ee separate statement for each.

Leased Lines.-The leased lines other than the proprietary lines are:
The Central Paclflo, the Oregon & California and the California Pacific
railroads. The terms on which these roads are operated are stated
under the head of each company respectively.

Capital Stock.—Stock authorized, $150,000,000. See V. 48, p. 428.
Price of Stock.—In 1886, 30i4®41ii3; in 1887, 293j®36%; In 1888,

19a27i2; inl889,21iB®37i«; in 1890,22ig®37i4; in 1891, 23®44is; In
1892 to July 22, Inclusive, 36i2-ai41i4.

Earnings.-From January 1 to May 31, 1892 (5 months), gross earn-
ings on the whole system were $18,150,951, against $18,559,552 In
1891 ; net $5,778,755, against $6,196,579.
The annual report for 1891 was given at length in Chronicle V.

54, p. 783, 802, 884. Earnings of the whole system, including steam-
ship lines, were as below given In 1889 and 1890 and 1891.

1889. 1890. 1891.
Average mileage operated 5,990 6.053 6,376
Gross earnings $46,467,963 $48,352,504 $50,449,816
Operating expenses 30,406,427 31,155,103 31,163,612

Earnings over operating exp..$16,061 ,536 $17,197,401 $19,286,204
Trackage and rentals 521,952 509,606 564,193

Total $16,583,488
Taxes $1,218,510
Betterments and additions 436,508
Interest on bonded debt 10,472,892
Rentals, 4o 3,109,381

$17,707,007
$1,234,298

265,625
10,259,819
3,569,551

$19,850,397

$1,261,984
2.59.570

10,629,900
4,334,983

Total.... ...$15,237,291 $15,329,293 $16,486,437

Surplus $1,346,197 $2,377,713 $3,363,960

Of the surplus here shown for 1891 there was due proprietary com-
panies for earnings remaining after payment of operating expenses,
taxes and ohar«-es, the following amounts: To proprietarr comp.auies
un<ler omnibus lease, $2,177,378; to other proprietary' couipauies,
$1,218,781 ; total. $3,390,135, which sum inures almost entirely to the
Southern Pacific Company as the principal owner of the stock of said
proprietary companies. This is exclusive of $156,947 88 accruing to
the Southern I'aciHo Company from the operation of leased prop<u-ties,
and $180,290 income from its other investments, which, if added to
the $3,396,159, will make a total of $4,033,397, against $2,641,303
In 1890.—(V. 53, p. 59, 290, 880; V. 54, p. 52j8, 598, 783, 801, 802,
884; V. 55, p. 23.)

Sontliern Pacific of Arizona.—This is the connecting line of
the Southern Pacific of California, extending from Yuma to New
Mexico boundary, 388 miles. The stock Is $19,995,000, all but $2,400
being held bv Southern Pacific Co. The bonds consist of series A, $6,000,-
000, due 1909, and Series B, $4,000,000, due 1910. Operated under
lease to Southern Paclflo Oo., the lessee paying all charges and also 12
per cent of the net profits of the whole Southern Pacific system.
From Jan. 1 to May 31 (5 months), gross earnings in 1892 were

$788,642 against $862,716; not $196,69j, against $224,751.
In 1891 gross earnings were $2,028,689 ; net, $570,414 ; deficit under

charges, $118,294, against $25,570 in 1890 ;
;net profit due the com-

pany under the lease, .$241,930.

Southern Pacific (of California).—rSe« Map.)—TUB Is th*
title of a consolidation May 4, 1888, of several lines In California.
Including the company of the same name, which had been formed
by a consolidation October 12, 1870. The total mileage completed
at the close of 1891 was 1,716, of which 242'5 miles were leased
to and opt rated by the Atlantic 4 Pacific RR. Co. Balance leased to the
Southern Pacific Co., which owns most of the stock, the lessee paying
the Interest, fixed charges, betterments and additions, and 44 per cent
of the surplus Income of all the roads operated under the " omnibus
lease."

Stock and Bonds.—Tlie authorized stock Is $90,000,000, par $100, o *

which .$65,135,300 is outstanding, all but .$20,350 being held by the
Southern Pacific Company. The llrst mortgage bou<s of the several
series are all equally secured. They are beuig gradually retired with
proceeds of land sales, &c. They are not subject to call. There Is al«o
a sinking fund of $100,000 per year. Tlio new mortgage for $38,000,-
000 is dated August 25, 1888, to cover old lino and new roads aoqulred j
trustee. Central Trust Company. In April, 1891, it was a fllrst lien on
469 miles. See mortgage abstract, V. 49, p. 509.

Land Grant.—The land grant was 12,840 acres per mile, and proceeds,
of sales go to retire bonds. The total lands unsold January 1, 1892.
were estimated at 7,200,000 acres, but a large proportion of this Is bar-
ren and useless for agricultural purposes without irrigation. In 1891
the net sales were ' 46,255 acres, for $204,794 ; Interest on deferred
payments, $164,526 ; land notes outstanding Jan. 1, 1892, $2,879,416.
Earnings.-From Jan. 1 to May 31 (5 months), gross earnings were

$3,779,563 in 1892, against $3,288,627 in 1891; net $1,410,891 In
1892, against $1,142,020 In 1891.
In 1891 gross earnings of both divisions were $9,279,822; net.

$3,851,517; adding rental ($436,266) received from Atlantic 4 Paclflo
RR., etc., total net income, $1,288,378 ; surplus over charges, $1,256,-
734, against .$639,839 iu 1890; net profit due the company as per
omnibus lease, $1,064,496. (V. 52, p. 643.)

Southern Pacific of New Mexico.—Owns Arizona State Line t*
Rio Grande bridge, 1 67 miles. Operated under lease by Southern Paclflo
"ompani/, the lessee paying all charges and 6 per cent of net profits of
the whole Soutliern Pacific system. Stock, $6,888,800 (par $100). aB
but $2,500 being held by Southern Pacific Company. Sinking fund
Jan. 1, 1892, $268,633.
From Jan. 1 to May 31, 1892 (5 months), gross earnings were $420,-

509, against $428,456 Ui 1891 ; net $197,121 , against $189,891.
Gross earnings in 1891, $1,049,260; net, *452,910; surplus over
charges, $185,832, against $164,837 In 1890; net profit due company
under lease, $145,158.

Southwest Pennsylvania,—Greensburg, Pa., to Falrehanoe, Pa.,
44 miles, and branches, 60 miles; total, 105 miles. Opened April 1, 1873-
and leased to Pennsylvania Railroiijl, which operates it at cost, pay,
Ing net earnings as rental. Pennsylvania Railroad owns $1,057,250
of stock and $600,000 of l)onds. An increase of stock from $1,000,000
to $3,000,000 was authorized in November, 1889. In 1891 gross earn-
ings wore $911,208 ; net earnings. $373,752, against $448,188 In 1890.

Sontli^vestern (Ga.)—Owns Macon, Ga., to EufaiUa, 144 miles, and
branches to Columbus, <sc., 189 miles. Leased in perpetuity August 1,
1869, to tlie Central Railroad of Georgia, which assumes the liabUltlea
and guarantees 7 per cent on the stock. In year ending June 30, 1890,
gross earnings were $1,269,847; net, $276,932.

Spokane Palls & Northern.—Owns from Spokane Falls, Wash-
ington, to Little Dalles on Columbia River, 127 miles. Completed >
August 1890. Extensions projected. Mortgage covers entire property.
Miuihattan Trust Company, New York, trustee of mortgage. Stock
authorized and outstanding, $2,500,000; par, $100. Treasurer, Alfred
C. Chapin, 192 Broadway, New York City.- (V. 48. p. 369; V. 49, p. 301.)

Spnytcn Duyrll & Port OTorrls.-Road Is 6 niUes In length and
eonnects the New York Central 4 Hudson with the New York 4 Harlem.
Leased to New York Central November 1, 1871, tUl December 31, 1970.
Rental Is 8 per cent on capital stock o, $989,000.

State l.lne & Sullivan.—Ownsti om Monroeton, Pa., to Berenice
Pa., 25 miles, and operates extension o Lopez, 4 miles. Stock, $990,
000 (par, $50.) The mortgage covers .,000 acres coal lands. Road
leased till 1934 to the Pennsylvania A Sew Y'ork Canal 4 Railroad
Company ; rental, $40,000 per annum.

Staten Island.—Clifton to TottenvUle, 13 miles. Capital stock
originally $210,000, par $15 per share, but being bought by Investors
fur $65 ashai-e this is now taken as par value, and whole amount as
$90,000. Leased to Staten Island Rapid Transit Co. for 99 years from
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Staten l$larul Rai>id Trantit—f OoneliuUd.)
ZdmortguKe eurtortieil by B. AO., gold oJkr

Incomes, jtolil (iioii-ciimulatlve)
Slulli/di-l ,[ Arh-iinsiis Riter- let mortgage
Summu Brancfi (Va.)—Btoak
1st mortKOgo, niuki ng fund, not drawn _

*un6'ryi7a«<e.oriifce»i).-let,8or.A4B.,dr.at 100.0
2d mortgiiKe, Income 04r

Sunbury it /;«K?t»toKin—Stock
iBt mortgHge 0'

Bu»pfntrion liridgeti Erie Junction—latM.gn.byErie
Syracuse liinijhumton i£ New York—Stock
Coneol. M. (prln. and Int. guar, by D.L.<tW.).o*4r

Syracuse Ocneta <» CorMJnj;—1st M.,B.f.dr'n at par.o
2d mortgage

Tennessee ilialand—Ist mortgage, gold c*
2d mortgage, gold c*

r«f»-<! Haute <t Inilitmapolis—Stock
1st mortgage (provided for by consol. mort.).c&r
Consul, mortgage for $2,200,000
Ind. & L. Mleb. 1st m., $12,000 p. m.,gold,guar.,o*

Terre Haule it iofirnH*/).—l8tM.,guar. ByT.H.AInd.
Ist M. on Logans, to South Bend (2d on 93 m.)gu.

Terre Hatite it reoria—lRt mortgage, gold o
New mortgage, for $2,500,000 for refunding, etc.

Ttxeut Central—Ist mortgage, gold c*
N. E. Dlv. mortgage, gold (2d on 177 miles) o*
General mortgage (pledged), gold o*

Texas <t New Orleans o/'74— 1st mort. land gT.0*4r
Sabluo Division, Ist mortgage, gold o*4r
Debentures

Tftras <f i'oci/i'c—Stock, $50,000,000
Ist M. (Kastem Dlv.), gold, s. f. red. at 100.... c*

Miles Date Size, or
of of Par

Road. Bonds Value.

1886 $1,000
1885 1,000

15 1890
20 50
20 1874 1,000
43 1878 100 Ac.
43 1878 100 Ac.
43 50
43 1876 500
23 1870 1,000
81 100
81 1876 1,000

100 Ac.57 1879
57 1879 1,000
135 1892 1,000
139 1892 1,000

50
114 1873 1,000
114 1885 1,000
40 1889 1,000
93 1879 1,000
65 1883 1,000
144 18S7 1,000
144 1892
177 1879 1,000
52 1881 1,000

228 1884 1,000
104 1875 1,000
104 1882 1,000

1883 100
1,497 100
524 1875 1,000

Amonnt
Outstanding

.$2,500,000
4,500,000

(1)

4,010,350
1,122,000
1,185,000
1,350,000
600,000
500,000

1,000,000
2,500,000
1,906,000
798,200
600,000

1,491,000
1,220,000
1,988,150
1,600,000
600,000
480,000
500,000

1,000,000
1,800,000

'2,'i45,d6o
1,254,000
2,286,000
1,620,000
2,075,000
584,000

38,710,900
3,784,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

5g.
up to 6 g.

7
9A6

6
8 per an.

7
7

8 per an.
7
7
5

6 per an.
7
5
!«•

6
5g.

"eg.

When Where Payable, and by
Payable whom.

J. A J

J. a"J,

J. A J.
M. A N.
M. A N.
A. A O.
J. A J.
J. A J.
Q.-F.

A. A O.
M15AN.
M. A S.

M. A N.
J. A J.
F. A A.
A. A O.
J. A J.
M. A 8.
J. A J.
J. A J.
M. A S.

St. AN.
M. A N.
M. A N.
F. A A.
M. A 8.

J. A J.

M. A S.

Bonds—PriaeU
pal,Wlien Due.
SloeJct-lMt
DlTldend.

N.Y., foot WhltchaU St.
do do

N. Y., Farmers' L. A Tr.
Phlla., 233 8.FourthSt.

do do
Philadelphia, Penn. RR.

do do
Phlla., Guar. T. A D. Co.

do do
N. Y. Lake Erie A West.
N. Y., D. L. A W. RR. Co.

do do
N. Y., Farm. L. A Tr. Co.
N. Y., Gr'd Cent. Depot.
N.Y.,Cent.Tr.A St.Louis

do do
N.Y.,Fann. L.ATr.Co.

do do
do do

N. Y., Central Trust Co.
N.Y., Farm. L.ATr.Co.

do do
N. Y., Union Trust Co.

Last paid Nov., 1884.
Last paid Nov., 1884.

None paid.
N.Y.,8.Pac.,23Br'dSt.

do do
do do

N.Y.,Mero.Tr.Co.A PhU.

Jan. 1, 1926
Jan. 1. 104«

1910
Feb. 16, 1878
Jan. 1, 1904
May 1, 1928
May 1, 1938
April 1, 1892
JiUy 1, 1898
July 1, 1900
May, 1892
Oct. 1, 1908
Nov. 15, 1906
Mch. I, 1909
May 1, 1«22
July 1, 1922
Aug. 1, 1893
April, 1893
July 1, 192S
Sept. 1, 1939
Jan. 1, 1910
Jan. 1, 191S
Mch. 1. 1937

Nov. 1, 1909
May 1, 1911
Nov. 1, 1934
Aug. 1, 190S
Mch. 1, 1913
Deo., 1893

Mch. 1, 1906

July 31, 1884, at $80,600 per annum, which pays $4 per share on stook
Interest on bonds and organization expenses.

1

Staten Island Rapid Transit RR.—Owns line of road around
the Staten Island shore, east and north sides, from South Beach to a
folut opposite Ellzabithport, N. J.; total owned 10 miles; leases Stateu
Bland Kaiiway, 13 miles ; total operated 23 miles. It has a 99 years'

lease of the Staten Island Railway and controls the ferries between
New York City and Staten Island and Bay Ridge, L. I.; also the ferry
between Tottenville, 8. I., and Perth Amboy, N. J. The bridge over the
KlllH at Elizabctliport was completed in 1890, and siuce July 1.
1890 tbe entire freight traflic of the Baltimore & Ohio RR. Co. to and
from New York has been handled by this company. See V. 51, p. 718.
The Baltimore A Ohio guarantees the 2d mortgage l)onds of this com-

£any, and owns a nimOrity of its stock of $500,000 (par $100). The
iconie bonds are held by the B. & O. and the Staten Island Rapid Tran-

sit companies, one-half each. Loans and bills payable, $507,299.
Flora July 1, 1891, to May 31, 1892 (11 months), gross earnings

$924,311, agst. $913,706 In 1890-91 ; net, $296,884, agst. $283,464.
For nine months ending Miiroh 31, 1892, surplus income over charges

was .$2G,26«,ragainst .$24,251 in 1890-91. V. 54, p. 888.
Fiscal year now ends June 30. In year ending June 30, 1891, gross

earnings were $1,030,467; net, $346,326 ; interest, $185,000 ; rentals,
•to., $112,851 ; 8\irplu8 for year, $48,476. In 1889-90 gross, $944,419 ;

net, $296,980 ; deflcit under fixed charges, $2,904.—(V. 52, p. 239, 707;
V. 53, p. 187. 641; V. 54, p. 243, 888.)

Summit Branch (Pa.)—This company's business Is almost
entirely In mining coal; it leases the Lykens Valley RR., Millersburg
to Wliliamstown, Pa., 20 miles, and has a small branch of its own to
Summit Mines, % of a mile. Operated by the Northern Central under
contract. Pennsylvania RR. owns $2,190,200 stock and $480,000 bonds.
From Jan. 1 to June 30, 1892 (6 months), gross earnings (including

Lykens Valley) were $1,144,152, against $1,081,220 in 1891; net, $73,'-
411,against $37,529.
In 1891 gross earnings were$l,289,820; net, $54,396; Interest, $79,-

345; defloit, $24,908 ; loss on Lykens Valley, $41,281. In 1890 gross,
$1,123,754; net loss, $20,769 ; deflcitunder charges, $101,199.
Sunbury Hazleton & Wtlkesharre.-Simbury to Tomhicken

Pa., 43 mll»6. Foreclosed March, 1878. Of 1st mortgage $1,000,000
Is series A. Stock ($1,000,000) and $179,000 Ists (series B) and $488,-
600 Incomes are owned by the Pennsylvania RR., which pays net earn-
ings as rental, and agrees to purchase the Series A coupons If Interest
Is not earned, and to make payments to sinking funds. Sinking fund
for 1st mortgage now draws about $9,500 bonds yearly at par. Gross
earnings in 1891, $544,785; net over expenses and taxes, $230,393,
against $257,199 in 1890.— (V. 52, p. 761; V. 54, p. 761.)

Sunbury ic l,e\vI«tO¥vn.—Sellnsgrove Junction to Lewistown, Pa.,
43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania Rail-
road for contingent Interest In net earnings, which In 1886 were

?123,636; In 1887, $166,709; in 1888, $123,619; In 1889, $154,179; In
890, $224,967: In 1891, $225,090. Dividends—In 1891, Oct., 4 per

eent; In 1892, April, 4.

Suspension Bridee Sc Eric Jancton.—East Buffalo Junction
to Niagara Falls and Suspension Bridge, 23 miles; Lockport & Buffalo
Katlroad leased, 14 miles; total operated, 37 miles. Road opened Janu-
ary, 1871. It is leased to New York Lake Erie& Western Railroad Com
•any at 30 per cent of gross receipts, which are guaranteed to l>c not
less than interest on bonds, $70,000 per anniun. Lessees own $203,000
ef the stook ($500,000).

Syracuse Blni;bamton & fiew York.—Owns from Geddes, N.
Y., to Binghaniton, N. Y., 81 mUes. Chartered as Syracuse A Blngham-
ton, and opened October 18, 1854; foreclosed and reorganized April 30,
1867, and controlled by Delaware Lackawanna A Western, which owns
$1,972,900 stock and guarantees, by endorsement on the bonds, both
grincigal and interest of the first mortgage. In the year ending June

net
$22
V. 53, p. SSS ; V.¥4, p. 288.1

Syracuse Geneva Sc Corning.-Owns from Coming, N. Y., to
Geneva^. \., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64
inlles. This road was opened Dec. 10, 1877, and is leased to the FaU
Brook Uailway to. Stock is $1,325,000 (par $100), of which N. Y. Cen-
tral & Hudson River owns $602,600, besides $113,000 7 per cent bonds.
In 1890-91 gross earniugs were $(!()9,073 ; net, $167,917 ; charges and
dividends, $19(1,300; deficit to lessee, $5.'>,107. (V. 53, p 568?)Tennessee Midland.-Inopcration since July 1, 1889, from Mem-
Dhls, 'Tenn. to rcrryville. on the Tennessee River. 135 miles (of which
2 are leased. In April, 1892, this road was sold to the owners of
the Paducah fenncsseo A Alabama, with which company there is a
thirty-year traffic contract. In May, 1892, stockholders voted to cancel
the outstanding mortgages and to issue in lieu thereof first mortgage
8 per cent coupon bonds at the rate of $11,000 per mile, and second
mortgage 5 per cent coupon bonds at the rate of $9,000 per mile, ofmain line of roa<l now completed; trustee Is St. Louis Trust Co. On
any extension eastwardly from the Tennessee River these first mort
S?*/'^^'"''' '",?y be issued at $15,000 and the second mortgage at
.$0,000 pci' mile of completed road. The guaranty of interest by the
I adiu;ah Tennessee it Alabama is engravedon each bond of both Issues
(See V. 54, p. 684, 801, 965.)

From Jan. 1 to May 31, 1892 (5 months), fross earnings $70,905.
against $77,244 in 1891 ; net, $7,138, against $17,555.
From July 1, 1891, to Dec. 31, 1892 (6 months), gross eaminga

were $119,352, agaln8t$123,437 In 1891; net, .$37,314, against $13,385.
In year ending June 30, 1891, gross earnings were .$214,229; net,

$52,961: interest on bonds, $130,200. Stock authorized, $25,000 per
mile; outst-andlng, $3,144,000; par, $100. President, T. J. Moss.—(V.
51,p. 830, 908; V. 53, p. 879; V. 54, p. 598,684, 801, 965.)

Terre Haute & Indianapolis.—Owns from Indianapolis to Illi-
uois State line, 79 miles, with coal branches, 41 miles; total, 120 miles.
Leases Terre JHaute & Logausport RB., 183 miles; St. Louis Vandalla A
TeiTe Haute, 158 miles; Indiana A Lake Michigan RR., South Bend,
Ind., to St. Joseph Harbor, Mich., 40 miles; total, SOI miles. Leases the
St. Louis Vaudalia A Terre Haute RB. (which see) on Joint account
with the Pittsburg Cincinnati Chic. A St. L. RR., at 30 per cent of gross
earnings, but guarantees the Ist and 2d mortgage bonds. In 1890 a
general settlement was made with the St. Louis Vandalla A Terre Haute
for amounts due that company, by the payment of $287,157 in cash and
$657,665 In notes, payable $25,000 monthly, beginning with August 1,
1890. This company owns $500,000 common and $326,000 preferred
stock of the St. Louis Vandal. & T. Haute. The Indiana A Lake Michigan
Is leased for 99 years and its bonds guaranteed, principal and interest.

Dividends since 1876: In 1877, 6 per cent; from 1878 to 1884,
Inclusive, 8 ; from 1885 to August, 1892, both inclusive, at the rate of
6 per cent per anntmi.-(V. 50, p. 275.)

Earnings—In year ending October 31, 1891, gross, $1,234,890; net
earnings and other receipts, $446,832, against $419,477 In 1889-90,
interest and 6 per cent dividends, $261,289; loss on Terre Haute A
Logansport and Indiana A Lake Michigan was $54,140; surplus.
$131,4(53, against $140,175 In 1889-90. In addition, In 1890-91 re-
ceived from dividends on Vandalla preferred, $146,714. V. 54, p. 846.
Terre Haute Sc I.ogansport.—Owns from South Bend, Ind., to

Rockvllle, Ind., 160 miles; leased Rockvllle to Terre Haute, 22 miles;
total operated, 183 miles. Formerly Logansport CrawfordsvlUe A South-
western, which was sold in foreclosure September 10, 1879, and reor-
ganized under present name. Leased by Terre Haute A Indianapolis
RR. for 99 years from December, 1879, at 25 per cent of gross earnings,
and first mortgage bonds guaranteed by that company. Stock, $500,-
000; par $.50. Rental In 1888-89, $142,284; loss to lessee, $26,894

;

rental m 1889-00, $148,538; loss to lessee, $1,766; rental In 1890-91.
$157,018; loss to lessee, $38,740.
'Terre Haute Sc Peoria.—Road operated from Terre Haute,

Ind., via Decatur, to Peoria, 111., 173 miles, of which 144 miles are
owned and 29 miles Is by trackage over other reads. Fonuod in Janu-
ary, 1887, as successor of the Illinois Midland. Stock Is $2,160,000 pre-
ferred 6 per cent non-cumulative and $;i,240,000 common; par, $100.
In June, 1892, a new mortgage for $2,5<X>,(X)() was authorized for

funding old bonds .and for new equipment. The directors were author^
ized to lease the(road, but to what company was not made public. See
V. 55, p. 23. In calendar year 1890, gross $352,098; net, $92,392;
surplus over Interest, $2,392. In year ending Sept. 30, 1891, gross
earnings were $363,721; net, $112,568. (V. 62, p. 121.)
Texas Central.—Line of road from Ross, In McLennan County, to

Albany, Texas, 177 miles ; Garrett to Roberts, 52 miles ; total, 229 miles.
Defaulted in interest In 1885 ; property sold In foreclosure April 22,
1891. and purchased by Charles Moran, C. B. Gould and H. K. McHarg,
of N. Y., for $750,000. The reorganization coimnlttee is still operating
the property, but It is understood a reorganization plan will be pre-
presented In the fall of 1892. See V. 55, p. 23. Bonds are deposited
with the Farmers' Loan A Trust Co. From January 1 to March 31,
1892. gross earnings were $55,402. In 1890, gross, $304,527; deficit
undei ojMirating expenses and taxes, $38,874, against net of $20,248 In
1889.—(V. 48, p. 160; V. 52, p. 165, 204, 499, 609, 681 ; V. 55, p. '23.)

Texas Sc New Orleans (of IS 74).—Houston, Tex., to Orange
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles:
total, 208 miles. Belongs to tlie Huntington Southern Patiflc system,
together witli the I.ouiBiana Westeru. This was a reorganization. 1874,
of the old Texas A New Orleans Railroad. The stock, is $5,(X)0,000, all
but $2,500 of it being owne<l bv the Southern Pacific. In addition to
above bonds there are $422,651 Texas School bonds. Subsidy land*
Jan. 1, 1892, were 730,860 acres; other lands 114,481 acres.
From Jan. 1 to May 31. 1892 (3 months), gross earnings were $661,-

342, against $611,710 Inl891; net, $200,640, against $223,120.
Gross earnings in 1801 were $l,674,o09; net, $733,072; surplus

over charges, $437,176. In 1890 gross, $1,871,818 ; net, $879,747.
Texa* Sc VtielUe.—(See ifau.;—Owns: Eastern Division—FroM

Texarkana to Fort Worth, via Wlntesboro. 244 miles; Texarkana Junc-
tion to Fort Worth, via Marshall, 248 miles ; Marshall to Shreveport,
40 miles; total eastern division, 332 miles. Kio Grande Division—Fort
Worth to Sierra Blanco, 524 miles ; Sierra Blanco to El Paso (joint
track), 92 miles ; Gordon Branch to coal mines, 3 mUes ; total Rio
Grande Division, 619 miles. New Orleans Division-Formerly (New Oi>
Uaus Pacific Railroad)—Shreveport to New Orleans, and Baton liouge
branen, 346 miles. Total of all, 1,497 miles.

OuoANi/.ATioN —The Texas A Pacific was built under act of Congress
of Marob S] , 1871, and other acts 1872-74, and the laws of Texas.
In 1888 the company was reorganized pursuant to the plan In V. 43,

p. 164. and V. 45, p. 401, without having the Couit confirm the sale in
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Subscribers vrlll confer a great favor by g^Tlne Immediate notice of anjr error discovered In tbese Tables.

RAILKOADS.

SV>r explanation of column headings, &o., Bee notes
ou first page of tables.

Texa$ <t Pacific.— (Coiicludtd).
Istconsol. mort. for $25,000,000, gold c*

2d consol. M. ($25,000,000), gold (see rem.) ... .0*

Texas Sabine Valley d N. W.—lst M. $12,500 p.m.o
Third Avenve-—Bce '• Misceixaneous Companies."
Tioga iSjB.—Stock ($189,700 is preferred)
IstM., due 1882 and extended, gold
Tldrd-rail mortgage
Extension bonds
Elmlra State Line Railroad 1st mortgage, guar..

Toledo Ann Arbor d North MichiganStook
Tol. A. A. <k Gr.Tr. (Soutli Div.) Ist mortg., gold.
Tol. A. A. & N. M. Ist M., A.A.to St.Loui8,Micli.g.

Tol. A. A. & Mt. Pleasant Ist mortgage, gold.. c*

Tol. A. A. & Cadillac 1st mortgage, gold o*

Tol. A. A. & L. Mich. Ist M. , CadiUac to Copemlsh.

.

Consol mortgage for $10,000,000, gold c"
Ofti* t^riifitffi > ••••*-<•••*>>•*«••«*#••••*

Toledo Col. it dt»n.—Common stock
Prefencd stock
Ist mortgage (for $2,500,000), gold

Toledo dk Ohio Central—Common stock
Pieferred stock
Ist mortgage, gold
Car trusts, Series 2, 3 and 4

Toledo <t Oh to Central Extennon—Stock
Marietta Mineral 1st mortgage, gold
Consol. mortgage for $1,500,000, gold. c*

Tol. Peoria * Tresf.—Stock
Ist mortgage (for $5,000,000), gold c
Scrip for coupons in 1888 (payable at will)

Miles Date Size, or
of

I
of I

Par
Boad. Bonds Value.

,497
,497

46
46
46
7

"63
106
21
63
40

256

197

45
60

230
230
230

1888 $1,000
1888 1,000
1888 1,000

50
500 &c.
1,000
1,000

500 &c,
100

1,000
1,000
1,000
1,000
1,000
1,000

'ib'o
100

1,000
100
100

1,000

ioo
100 Ac.
1,000
100

1,000
Various

1852
1876
1875
1875

1881
1884
1886
1886
1889
1890

1889

1885
•87-90

1885
1888

1887
1888

INTEREST OB DIVIDENDS.

niASaSrti*T,c^»*« pe' '"T»8» Where Payable, and byOutstanding
jj^^f payable Whom.

$21,035,000
23,156,000

475,000

580,900
239,500
125,000
265,000
160,000

6,200,000
1,260,000
2,120,000
400,000

1,260,000
600,000
636,000
150,000

4,849,000
3,706,000

(»)

4,849,000
3,706,000
3,000,000
493,836

5,000,000
650,000

(1)

4,076,900
4,800,000
135,000

5g.

7
7

f «6 g-

6g.
6g.
6 g.

5g.

J. & D.
Mch. 1.

J. & J.

M. A y.
M. A N.
A. <fe O,
A. & O,

5 g.
Bee text,
5 per an.

5g.

5 g-

t«-

N.Y.Mer. Tr. Co.,& Phil.
None paid.

^ &. J.

M. &. N.
M. & 8.

M. & S.

J. & J.

J. & J.

J. A J.

Q.-J.
J. & J.

Quar.

M. & N
M. & N.

J. & J
AprlL

.Bond*—Princi-
pal,When Due.
Stocks—Last
Dividend.

Phil.,Newbold'sSon&Co
N. Y., N. Y. L. E. & W.
Elmira,ChemungCo.Bk.

do do

N. Y.,Farm.L.&Tr.Co.
N. Y., OflBce, 29 B'way.

do do
do do
do do

N. Y., Farm. L. & Tr. Co,

N. Y., Central Trust Co,
N. Y., Central Trust Co,

do do
do do

N. Y., Coffin i Stanton.
do do

June 1, 2000
Dec. 1, 2000
July 1, 1938

Nov. 1, 1915
Not. 1, 1896
Oct. 1, 1906
Oct. 1, 1905

Jan. 1, 1921
May 1, 1924
Sept. 1, 1916
Moh. 30, 1917
July 1, 1919
Jan. 1, 1940

July 1, 1939
Aug. 25, 1892
July 25, 1892
July 1, 1935
By installm'tg.

May 1, 1915
Not. 1, 1938

N. Y., Moran Brothers. July 1, 1917
N.Y.,Farm.L.&Tr.Co. Apr. 1. 1898

I

I

(oreolosure made in Norember, 1887, thus preserving the original Fed-
eral charter. No interest was paid on the 2d mortgage incomes on
March 1, 1892. See provision below, and V. 54, p. 486.
At the reorganization a land trust was formed. See Texas Pacific

Land Trust in " Miscellaneous Companies."
Of the stock Missouri Pacific on July 1, 1891, owned $6,525,000.
PMCE OF STOCK.—In 1888, 18''8'<2i26%; in 1889, 17hi'a>23; in 1890,

12'»24ia; in 1891, lO^^ie^s; in 1892, to July 22 inclusive, 7®14»8.
Bonds —Trustee of first mortgage of 1888 is Fidelity Ins. Trust & Safe

Deposit Co., of Philadelphia ; of second mortgage of 1888 Mercantile
Trust Co., of New York. The 2d mortgage bonds contain the following
Clause: "On and after March 1, 18i52, the trustee of the mortgage
securing these bonds, in case of non-payment of full interest at 5 per
cent per annum, shall, on request of the holders of not less than one-
third of the bonds outstanding, enter into possession of the mortgaged
property and manage the same under the direction of a committee ap-
pointed by a majority of the bondholders, until payment of interest m
full." (See mortgage abstracts. Chronicle, V. 47, p. 82.) There were
also Jan. 1, 1892, a Texas school loan of $144,182, for which $167,000
consolidated 58 are reserved, and $93,000 old bonds unredee med, and
$58,542 equipment obligations.
Earnings.-From January 1 to June 30, 1892 (6 months), gross earn-

ings were $2,943,814, against $3,112,488 in 1891.
Annual report for 1891 was In the Chkonicle, V. 54, p. 483, and gave

•xtended remarks upon the operations of the road.
INCOMB ACCOCNT

1888 1889 1890 1891.
Tot. gross earnings.$6,374,386 $6,917,802 $7,327,711 $7,226,462

1,671,744 1,467,006 1,510,741
178,909 151,156 96,151

Net earnings 1,302,717
Other receipts 130,936

Total Income ....$1,433,653
Paid rentals, etc
Interest on debt

Surplug for year.
New equip' t Areal est.

$1,850,653
$109,665
1,279,490

$461,498
174,164

$1,618,162 $1,606,892
$94,978 $82,079

1,279,490 1,279,490

$243,694
390,383

$245,323
212,302

Balance $287,334 def.$146,689 8ur.$33,021

—(V. 52, p, 121, 461 ; V. 53, p. 257 ; V. 54, p. 367, 410, 483, 486.)

Texas Sabine Valley & Northtrestern.—Longview Junction
Texas, to Carthage, Texas, 38 miles. From Jan. 1 to AprU 30, 1892,
gross earnings wore $15,095, against $13,770 in 1891 ; net $4,215,
against $3,563.

Tblrd Avenue.—Bee " Miscellaneous Secukities."

TloKa.—State line Junction, N. Y^., to Hoytvllle, Pa., 61 miles, and
Blossburg, Pa., to Morris' Run, Pa., 3 miles, of which is leased Elmlra
Btate Line Railioad, State line New York to Northern Central Railway
Junction, 7 miles ; and Amot & Pine Creek Railroad, Amot Junction to
Hoytvllle, Pa., 12mile8. Controlled by New York Lake Erie & Western.
In year 1890-91 gross earnings were $272,617; net, $109,033 ; interest,
$50,475 ; rentals, &c., $17,233 ; surplus, $41,325. (V. 53, p. 713.)

Toledo Ann Arbor & Nortli ITllclilffan.^C5ee Map.)—Owns
from Toledo, O., to Copemlsh, 276 miles, and branch to Macon Stone
Quarry, 3 miles ; total owned, 279 miles. Proprietary line Frankfort
& Southeastern Railroad, Copemlsh to Lake Michigan, 23 mUes. Total
operated, 302 miles. It is proposed to build an extension 140 miles
In length from Marion to Mackinaw. See V. 52, p. 641. In May, 1892,
purchased the stock and bonds of the Frankfort & Southeastern. See
V. 54, p. 763.
Bonds.-The first mort. of 1881 covers the Southern Division, formerly

called the Toledo Ann Arbor& Grand Trunk Bailroad, and the mortgage
of 1884 covers road between Ann Arbor and St. Louis, Mich. Under
the consolidated mortgage of 1890 (trustee, Farn ers' Loan & Trust
Company), sufficient bonds are reserved to replace di visional securities
when due, and the remainder are to be issued for new road at $18,000
per mile of new Unes, with $500,000 for terminals, Ac, but liniited to
$10,000,000 in aU. (See V. 50, p. 423.)
Earnings.—From January 1 to June 30, 1892 (6 months), gross earn-

nings $524,944, against $498,467 in 1891.
From January 1 to Oct. 31, 1891 (10 months), gioss earnings, $862,-

112, against $959,450; net earnings, $331,3i>9, against $350,331 in
I 1890. Fiscal year ends Dec. 31. Report for 1890 was in V. 52, p. 641.

From July 1, 1891 to May 31, 1892 (11 months), gross earnings were
$302,038, agst. $297,309 in 1890-91; net, $98,040, agaiu»t $108,938. In
yearendlng June 30, 1891, gross earnings were $324,677; net, $119,203.
In 1889-90 gross, $294,319; n«t, $142,583. Stevenson Burke, Presi-
dent. (V. 49, p. 374.)

Toledo & Ohio Central.—^,Se« 3fop;—Owns from Toledo, O., to
Corning, 184 miles, Including 12 miles leased; Thurston to Columbus,
29 miles, including 5 miles leased ; total owned, 197 miles. Leases also,

Corning southwardly, 13 mUes; Glouster to Carrington, 11 miles;
total leased, 41 miles ; total operated, 238 miles.
Organization.—Formed after sale in foreclosure of the Ohio Central

main line on Aoril 15, 1885. In October, 1890, a large interest In the
Kanawha & Michigan (which see) was acquired, and in February, 1891,
It was agreed to guarantee its bonds, principal and interest. See V. 51,
p. 457; V. 52, p. 165, 351.
Capital Stock.—Common stock was increased in February, 1891,

from $1,849,000 to $4,849,000, but $778,400 of this is in the company's
treasury. The preferred is entitled to 5 per cent non-cumulative, then
common to 5 per cent, then preferred to 2 per cent, then.common to 2
per cent, after which Ijoth share equally.
Dividends.—On common: In 1891, May, 1 per cent; Aug., 1 ; In

1892, Feb., 1 per cent ; May, 1 ; August, 1.

Dividends on preferred in 1890, 3:\i; in 1891, 5 per cent ; In 1892,
January, 1 14 per cent quarterly ; April, IW, July, l^i.

Price of Stock.—Common : In 1886, 26®38'a ; In 1887, 203'35 ; In
1888. 23®35; in 1889,30340; in 1890, 42i2-a68is; In 1891,44*61;
In 1892 to July 22. inclusive, 46®52i2.
Price of preferred stock : In 1886, 46>4'S'63ia; in 1887, 40»58>fl; im

1888, 35®56; in 1889, 50®73i3; In 1890, 68i43'95; in 1891, 78a8S;
In 1892 to JiUy 22, inclusive, 83«>88.
Bonds.—First mort. is for $5,000,000, but no more than $3,000,000 ea»

be Issued except Ijy consent of three-fourths of the present bondholders.
The Columbus & Hocking Valley RR. Co. endorsed on the bonds their
guaranty of the interest, but in September, 1891, notified the Toledo ifc

Ohio Central that the guaranty would be disregarded as no oonsldersr
tion had been given. See Chronicle, V. 58, p. 436.
Earnings.-From July 1, 1891, to May 31, 1892 (11 months), gross

earns. $1,426,513, against $1,381,835 in 1890-91; net, $499,985,
against $465,797.
Fiscal year ends June 30. Report for 1890-91 was In V, 63, p. 602.

IKCOMK ACCOCUT
1887-88 1888-89. 1889-90. 1890-91

Gross earnings $1,167,576 $1,163,817 $1,388,749 $1,501,822
Net over op. ex.& taxes.. $360,827 $344,526 $545,639 $168,015
Other Income 22,084 30,760 83,018

Total $360,828
Paid interest on bonds.
Interest on car trusts .

.

Rentals
Dividends
Miscellaneous

$150,000
35,628
•13,979

$366,610
$150,000

37,088
29,256

16,070 438

Total $215,677
Balance, surplus^ $145,151

S216,782
|l49,828

$576,399
$150,000

$501,033
$160,000

31,636 36,878
30,133 83,019
92,625 167,966

555 14,802

$304,949 $402,666
$271,456 $98,368

1888.
ATerage mileage 234

$
Gross earnings 687,579
Oper'g expenses and taxes. ..433,392

Net earnings 254,187
Interest onifebt 236,800
Miscellaneous

1889.
250
$

1,014,307
686,205

328,102
294,800

1890.
286
$

1,127,208
728,921

398,287
340,200

4,160

1891.

$
1,024,117

Biuplna for year 17,387 33,302 53,927
James M. Ashley, President, 150 Broadway, New Y'ork. (V. 52, p.

165, 428, 641, 790; V. 53, p. 969 ; V. 54, 763.

Toledo Columbus tc Cincinnati.—Owns from Toledo to Kenton.
C, 72 miles, and in progress, via Marysvllle, to Columbus, O. This was
tile Toledo Columbus A Boutliem, foreclosed October 16, 1888.

* Balance of rentals paid over rentals received.

—(V. 52, p. 165, 351, 498 ; V. 53, p. 1 86, 436, 608.)

T*ledo & Ohio Central Extension.—("See Jfap.)—Owns from
Marietta to Newton, Ohio, 45 miles, connecting with the ToledoA Ohio
Central main Line; branches to Stewart, etc., 15 miles; trackage Marietta
to Moore's Junction, Ohio, 3 miles. Total, 63 miles. In 1888 purchased
the Marietta Columbus A Northern (formerly Marietta Mineral), and in

1892 completed extension to Newton. Consolidated mortgage issued
to buUd extension and for equipment and $650,000 held in escrow to

pav off the Marietta Mineral 1st mortgage at maturity. Of these
bonds $300,000 (Nos. 1 to 300) have interest guaranteed by the
Toledo A Ohio Central BR. Co. Stock Is $1,500,000; par, $100. In
1891 gross earnings, ^196,978; net, $88,638. In 1890 gross, $109,312;
net, $58,036.

Toledo Peoria & Western.—Owns from Indiana State line

to Warsaw, lU., 220 miles; branch. La Harpe to Iowa, 111., 10 miles;
trackage to Peoria and to Burlington, la., 17 mUes ; total operated,
247 miles. This was formerly the Toledo Peoria & Warsaw, then the
Toledo Peoria A Western, and was leased to Wabash ; sold in foreclos-

ure October 29, 1 886. Stock, $4,500,000, of which $423,100 is in the
company's treasury. Abstract of mortgage (Charles Moran, Thomas
Deimy and Cornelius B. Gold, trustees) V. 45, p. 242. The company
fuaded part of coupons in 1888 into 4 per cent scrip certificates due
April 1, 1893, but redeemable at option of the company.
From July 1, 1891, to May 31, 1892 (11 montlis). gross earnings wem

$946,793, against $855,336 in 1800-91 ; net, $262,102, agst. $226,243.
The comparative results for four years past are as follows

:

Earnings. Net Revenue. Inl.it Taxes. Surplus. De/ML
1887-88...$948,524 $233,791 $214,707 $19,084 -•••-•
1888-89... 903,936 '208,193 225,077 $16,883

938,830 227,635 227,'205 430
926,518 243,566 230,263 13,303

1889-90..
1890-91loyo-yx... y:;o,o*o i&*o,uoD ,^ow,-u.» j.„,ov« „.,„•-

-(V. 49, p. 503; V. 61, p. 303, 456j V. 53, pi 407; V. 64, p. 889.)
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8nba«rlbers \rtV confer a Kreat faror bjr kItIiix Immediate notice of anjr error dlseoTcred In theee Tables.

Bond*—PrlattBAlLROADg.
I j,,,^^

l^r explanation of ooliiinn beivdiu^B, die, see notes of
ou Ill-lit i>uK>: of tables. Road.

loledo St. Louis i(! Kanmii City.—Common stock...
Prefcrrwl htock. l i>t'r cent, uon cumulative
Ist nini-t>ca>,'ii, tfoid (rwlcciuiible at lO."*) 0*

UqiUpnii'iit ui>t«8 (int. luuluded In amt. out)
tolerio Haifirutw iC MnnHeyun—Stock

1 Bt mortiiusro, K"ld
Toledo <t- Soiiih Ilitren
Toledo Walliiiiitling Vnlln/ <t Ohio—Stock
Gen. M. ($JO,000 j).ni.), gnl.l, SerieaA, Kuar..o*&r

Toronto (trey it BriKc—Sue Canadian Pacific.
Trarei-se Cinj ft/<.—Stock
iBt inort);iiKe

Tucson OUibe .P A'or.—Ist M.,g. h. f. (red. at 110).. 0*

Tunnel UU. iif SI. Louis—Sfo TUKMINAI. ASSN. OF
VUler <t Vetoware—fitock ($3,000,000 authorized)..
Consol. M. for i«'_',()iH),000, icoM 0*

Union Eleealc'l—H^v linooKLYN Klkvated.
Union I'acijic—Utoi'k
l8tmort.,Onmbii to near Oifdcn, 1,035 miles
2d mortnit^'o, cun-fiR'.v (ijoverunicnt subsidy)

—

'

3d M. on lOiul ('.'d on laml) i<.,$\-i;,s.f.notdr'n.o4r^
Omaba briiigp bonds (s. f. drawn nt 1 10),gold.o**r|
Renewal isinkinj,' Innd, not drawn), gold o

Collateral trust liondK, gold, s. f. drawn at 105.0"
Collateral trust bonds or 1S83, gold, s. t. not dr'n
CoUat. trurtt.Denv. Vdv.&«un. (ij;s.250,000),g.c»
Equip, bonds Series A, iio due yearly in Oct o*

1)0 Series B, ijo due yearly In April
Do Series C, 'm due yearly In October.

Kansas Pac. Eastern Dlv. Ist M. ,fjil 6,000 p.m. ,K0ld
Middle Div. Ist mort., $16,000 per mile, gold.

.

451
451
451

96

12Z
122

26
10

St. L.,

"78

1,035
1,035
1,035

4
4

325

140
253

Date
of

Bonds

1886

Sljse, or
Par

Value.

9100
100

1,000

1888 i'.obo

1801

1883
1887
IN Mis

1888

1866-9
1866-9
1874
1871
1885
1879
1883
1889
1887
1888
1890
1865
1866

100
1,000

100
1,000

500 Ac,
CKLLAN

100
1,000

100
1,000
1,000
1,000
£200
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
Outstanding Rate per! Wben

Cent. Payable

$11,250,000
5,805,000
9,000,000
625,935

1,600,000
1,500,000

'2,5o6.'66o
1,500,000

205,000
250,000
165,000

EOC8.
1,894,100
1,393,600

60,868,500
27,2^9,000
27,236,512
5,547,000
732,000
889,000

3,827,000
4,875,000
2,044,000
430,000

1,263,000
671,000

2,240,000
4,063,000

INTEREST OR DIVIDENDS.

'a

J. A D.

J.'i'j.

'ihi g.

3
7g.

He.

1%
6
6
8

5 *•

5 g.
4i3g.

5
5
6

eg.

J. i J. N.T., Fanners' L'n&Tr.

Where Payable, and by
WTiom.

N. Y., Bk. of No. Amer,

N. Y., Offlde,"271 B'war

4 J. N. Y., Wlnslow, L. A Co.
& J. BoB.,Am.L.<&Tr.Co;Ix)n

J. A D. N. Y., Central Trust Co.

Q.-J.
J. A J.
J. * J.
H. A B.
A. A O.
A. A O.
J. A J.

A D.
A N.
A O.
A O.
A O.
A A.

J. A D.

W. Y., Un. Trust A Host
do do

U.S. Treas., at maturity.
N. Y., Un. Trust A Bost.
Lon. & N. Y., Drexel M.
N. Y., Union Tr., A Bost.

do do
do do
do do
do do
do do
do do
do do
do do

paLWhen Dim,

Dlrldend.

Jane 1, 1916
98,372m'ntlil7

July 1, 1018

July' 1,' 1981

Jan. 1, 193S
July 1, 1917

June 1, 1928

Apr. 1, 18M
1896 to 1899
1896 to 1899
Sept. 1, 1898
Apr. 1, 1896
Oct. 1, 191»
July 1, 1906
Deo. 1, 1907
Nov. 1, 1918
'lo yearly Oot.
i|o yearly Apr.
lio yearly Oct
Aug. 1, 189S
June 1, 1896

Toledo St. Ijoulx Sc Kaniias City.—CSee Map)—From Toledo to
SastSt. Louis, 4.'^! miles. In June, 18d(), the work of standard gauging
tbe road was completed. Arrangements for terminals in St. Louis
•were completed in April, 1892. See V. 54, p. 598. Tills company was
formed June 12, 1 886, by consolidation, and It took all tbe main line
of the Toledo Cinciimatl A St. Loris narrow-gauge road, foreclosed
December 30, 1885.
Stock.—The preferred Is a 4 per cent coupon stock, non-oiuuulative,

and without votmg power.
Bonds.—The bonds are for $20,000 per mile, and have a first lien on

all rolling stock and the terminal property at Toledo and E. St. Louis.
They are redeemable at 105 and Interest upon six months' notice, but
not loss than the whole Issue can bo called for payment. Abstract of
mortgage (Farmers' Loan & Trust Company of Now Yors and John M.
Butler, tnistees) in V. 45, p. 403.
Earnings.—From Jan. 1 to June 30, 1892 (6 months), gross earn-

ings were $031,555, against $842,251 In 1891. In calendar year 1891
gross earnings were .$1,979,677; net, $615,962; ta.xes, $66,000: in-
terest, $531,667; balance, surplus, $18,296. New York office, 44 Wall
Street. (V. 51, p. 241, 863 ; V. 53, p. 126, 368, 804; V. 54, p. 598, 725.)

Toledo Saglnanr & Muskegon.—From Muskegon, Mich., to Ash-
ley, Mich., 9(j miles, connecting with the Toledo Ann Ari)or & North
Michigan. On Augu.st 1, 1888, the Grand Trunk of Canada purchased
the $1, (SCO,000 stetk and above bonds were issued having a traffic guar-
antee from that road and tlie Cliicago & Grand Trunk. In 1891 gross
earnings were $114,143; not, $18,752; Interest, $78,000.
Toledo Walhondlue: Valley Sc Olilo.—Owns road in opera-

tion from Toledo June, to Toledo, O., 80 miles, and under construction,
to be completed in 1892, from LoudouvlUe to Coshocton, O.,
42 miles. A consolidation of the Northw. Ohio and the Walhon. Valley
Railway. Leased to the Pennsylvania Company, wliich guarantees
principal and Interest of the bonds. The mortgage is for .$4,000,000

;

there Is a sinking fund of 1 per cent, if bonds can he purchased at par
or less ; otherwise it lapses, tlie bonds not being subject to call before
maturity. In 1891 gross, $460,241; net, $88,001; hire of equipment,
Ac., $50,389; balance, $37,611. In 1890 gross, $477,234; net, $160,-
»3'2.

Traverse City.—Owns Walton Junction, Mich., to Traverse City,
Mich., 26 miles. Leased to Grand Rapids & Indiana till January 1,
1933 ; rental, net earnings, which are guaranteed to be not less tuan
Interest ou first mortgage. There are also $190,000 of 5 per cent In-
comes due Januai-y 1. 1933. Stock, $205,000; par, $100. In 1891 gross
earnings were $43,4974 net, $8,170 ; interest, $7,500 ; other charges,
$787 ; loss $116, against $2,268 In 1890.
Tncson Cilobe & Northern (Arizona).—Projected and under

oonstruction from Tucson, Ariz., on Southern Paeiflc RR., to Globe, 110
miles, with branch to coal tields, 20 miles. Mortgage Is for $20,000 per
mile. Bonds were reported in litigation in 1892.
Ulster ic Delaware.-Owns from Rondout (Hudson River), N. Y"

to Stamford, N. Y., 74 miles; branch to Uobart, 4 mUes; leases Dela-
ware & Otsego RR., Hobart to Bloomville, 9 miles; total, 87 miles.
In 1890 parties interested in the New York Central and Delawai-e A
Hudson came Into control. Stock authorized, $3,000,000; outstanding,
$1,694,100; par, $100. Finances rea<\jU8tcd in 1888 and cousoUdated
mortgage Issued to retire old 7 per cents. The balance of consols unis-
sued is reserved for future extensions.
From July 1. 1891 to May 31, 1892 (11 months), gross earnings were

$363,042, against $340,128 in 1890-91 ; net, $120,614, agst $132,552.
In year en<ling June 30, 1891, the gross earnings were $376,144 ; net,

$118,617. Surplus over charges, $46,333. In 1889-90 gross, $360,068

;

net, $116,161; surplus over charges, $51,916. Edwin Young, Pres't,
Albany. (V. 51, p. 172, 241; V. 53, p. 603.)
.Union Pacific Railway.—rSee Map.j-Unoa owned directly.—
Main ime (former U. Pac. RR.) Council Bluffs to Ogden and branches,
1,038 miles; former Kansas Pacific Railway, Kansas City to Denver,
*43 inUes, and Iyeaveuw»rth to Lawrence, 34 miles ; former Denver
Pacific Railway, Denver to Cheyenne, 106 miles ; total owned, 1,822
miles.
The "Union Paolflo System

tbe following lines :—
on January 1, 1892, was made up of

Miles.
'Kansas City cSc Omaha 193
•Un'n Pac. Denver & Gulf. . . 985
•Ft. Worth A Denver City . . . . 469
*U. P. Lincoln A Colorado... 225
Sixsmall roads 269

T. . „ .« Miles.
Union Paclflo 1,822
Denv. Leadvllie A Gunnison 325
Kansas Central 165
Omaha & Republican Val 482
Oregon 8. L. & Utah Nor 1,425
'Ore. RAN. Co.'s, rail lines. 1,059
*8t. Joseph* Grand Isl'd.... 2511 Total "Un. Pao. Sys."... 7,672

These properties, Imvlug securities of their own held by the publlo,
are separately described in this 8ui-pi,EMKNT
Also controls the Central Branch Unici. Pueiflc and leased lines (388

nmes) which arc operated by the Missouri Pacific under an
agreement with Union Paclflo for twenty-five years from 1885.Also owns jointly witli other companies the Leavenworth Topeka A
Southwestern, 47 miles; Manhattan Alma A Burlingame, 56 iiiUes:

ir„ii!;°*
Union, 72 miles; grand total of all lines, including one-half

llnesoperated jointly, 8,147 miles.

f^SSS^J?"'"^"""' 'V.'i-T'ils eompany, the Union Pacific Railway, was/ormed by a oonsoUdatlon, January 24, 1880, of the Union Paolflo RaU-

road and the Kansas Pacific and Denver Pacific, made under authority
of the acts of Congress of July 1, 1862, and July 2, 1864. The Unioa
Pacific Railroad was chartered by Act of Congress of July 1, 1862,
which gave the company a land grant of 12,800 acres per mile, esti-
mated at a total of 12,083,227 acres, and a subsidy in United State*
bonds of $27,236,512 on 1,033 miles of road.
The Kansas Pacific was organized as " Leavenworth Pawnee A West-

ern " In 1861 ; then changed to " Union Pacific, Eastern Division," Juna
6, 1863, and to " Kansas Pacific" on March 3, 1869. Tfce Pacinc Rail-
road acts of 1862 and 1864 applied to this road, and gi^ve It a subsidy of
$6,303,000 and a land grant of about 6,000,000 acres.
In 1886 a lease of the Oregon Railway A Navigation RR. to the Ore-

gon Short Line, guaranteed by Union Pacific, was negotiated (see V. 48,
p. 261.)
In November, 1890, there was a change In the management of the

Union Pacific, Messrs. Sidney Dillon, Jay Gould, Russell Sage, H. B.
Hyde and A. E. Orr becoming directors. SeeV. 51, p. 748 ; V. 54, p. 725.
Debt to U. 8.—As to tlie debt of the Pacific railroads to the U. S.

Government, a decision of the U. 8. Supreme Court settled the point
that the payment of Interest on the loans was not obligatory on the
companies till the principal of the bonds became due. Afterwards
Congress passed the Tliurman Act, May 7, 1878, which, for the Union
Pacfflc, provided that 25 per cent of the net earnings, after deduotlnx
Interest on the first mortgage bonds and construction and equipmein
expenditures should be paid annually to the Government as follows

:

First—Aj>plled directly to interest account, one-half of Government
earnings and 5 per cent of net earnings, after deducting Interest on
first mortgage bonds. Second—To be placed in the sinking fund—the
other hair of the Government earnings and so much of $850,000 as
may be necessary to make all tlie payments by the company equal 25
per cent of its net earnings. On January 1, 1892, the sinking fund, in-
vested in BR. and U.S. bonds, (par value) was $10,361,500, and the pre-
mium paid on bonds and cash uninvested was $1,912,025 ; total, $12,-
274,125. The debt to the United States at that date was thus stated

:

Principal, $27,236,512 ; interest accrued and not pjild, $817,095 ; inter-
est paid by United States, .$38,031,376 ; repaid by Union PaolMo, $13,-
454,951 ; balance of interest paid by United States, $24,576,425.

C.ii'iTAi. Stock.-The capital stock Issued and outstanding Is $60,-
868,500, having been increased about $10,000,000 slnoe the oonsoUda-
tlon lu 1880.
Dividends—Since 1879—In 1880, 6 per cent; in 1881,6%; in 1882,

7 ; in 1883, 7 ; in 1884, 313; none since.

Pbice op Stock. - In 1880, 80®113%; In 1881, lOSiflSlSl^i; in 1882,
98>4-ail9%; Inl883,70i8®104?i; in 1884,2838408; in 1885,41382%;
in 1886,44i4®68"4; In 1887,44363%; in 1888.4SS66ia; in 1889, 66i«
®71>4; In 1890, 40308^8; in 1891, 32i4®52i3; in 1892, to July 22,
inclusive, 36%®50'4.
Bonds.—The U. P. guarantees either as to principal and interest, or aa

to interest only, certain securities of the t ollowlng companies, full In-
formation concerning wliich will be found under their respective heads

;

Oregon Short Line & Utah Northern ; < regon Railway A Navigation
(tlirough guaranty of lease) ; St. Joseph A Grand Island; Union Paolfio
Denver & Gulf, and Union Pacific Lincoln & Color.ado.
Tlieoutstandingl)oiidsabovearegivenlneludiugtheamount80wnedby

conipanj' and pledged as part security for Its collateral trust notes of
1891. Tlic .amounts so pledged are Omaha Bridge bonds, $5,©00; do.
renewal, $115,000; equipment trust. Series C, $671,000; collateral
trust. 4'ss, $237,000; Kansas Division and collateral bonds, $5,000,-
000; $1,000 Denver Extension lionds.
The Union Pacific collateral trust 68 are limited to 80 per cent of the

following bonds : Omaha & Republican Valley RR., $911,000; Colorado
Central RR. bonds, $1,845,000 ; Utah Northern RR., $2,093,000 : total,
$1,849,000. The collateral trust Ss of 1883 are secured by tbe following
bonds: Colorado Central RR., $1,235,000; Utah & Northern RR., $1,-
974,000; Omaha & Republican Valley Railroad, $605,000; Omaha *
RepubUcan Valley Jtuilwau, $1,910,000; Utah Southern RR extension,
$83,000; total, $.-),807.006.
The collateral trust Ijonds of 1889 on Denver Leadvllie A Gunnison

Railroad (formerly Denver South Park & Pacific) are secured bv mort-
gage bonds on that narrow-gauge road at $11,000 per mile, $22,200 vet
mile being authorized for extensions. "There is a sinking fund, but
bonds cannot lie called. Company's stock Is owned by Union Paolflo.
The Kansas Pacific bonds above are given less the aniouut.s of each

class held by the trustees of the consolidated mortgage. The con-
solidated mortgage trustees are Jay Gould and Russell Sage, and
they held in trust on January 1, 1892, the following bonds of tha
Kansas Pacific, making $6,786,850 In all, viz.: Leavenworth Branch,
$582,000; income (unsubordinated) bonds, $241,200; Income (suborll
nated) bonds, $3,992,650; Cheyenne Branch, Denver Pacific bonds, $1,-
974.000. They also held $183,000 U. P. collateral trust notes and
$1,980,500 of the stocks and $3,160,000 ot bonds of companies con-
trolled by the Union Pacific.
The Kansas Pacific consolidated mortgage covers the road from K<aQsas

City to Denver, and branch, 673 miles, subject to tlie divisional binds
(to retire which suRiciont bomls are held) and tbe United States lien.
In April, 1891, a new loan for $20,000,00tf of 5 per cent bonds was

authorized, to bo called the Kansas Divisbm and Collat*r;vl, Mortgiige.
These Ironos were only liypothee.ited as collateral, and in August. 1891

,

the tto.atingdelit being [)rcssiiig, a proposition was mme to the cred-
itors to fund tlie ftoatlng debt of over .$19,000,OJi) into three-year 6
per oeut debt oerti Uoates, to be taken at92>s. The total authorized
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Subacrlbers will confer a great faror by Kl'lng laiBedlate notice of any error dlacoTered In these Table*.

E*ILROADS.
For explanation of column heading, Ao., see note<

on flrst page of tables.

MIlea
of

Boad.

Date
of

Bonds

Size, or
Par

Value.

Amount
Ontatsndtng

INTEEEfiT OR DIVinENDS. .BontU-Frgiai
Ipal.Wlien Due.

Bate per Allien Where pavable, and by Slockt—LMl
Cent. Payable Wbom. VirldeDA.

Pnion Paei/if..—(Ooniiluded.)
Kan. Pac. 2d m. (to U.S. Gov.) on 304 ra.W.Mo.B.
Ijcavenworth Br., Ist M. (>582,000 In trust). ..

Denver Pncinc, Ist M. ({"Id (.111,971,000 In trust)
Denver Ex. 1st M., 2, 10'.;,000 acres, gold. .o**r
Income mortgage ($242,4.^0 held In trust) o
Ineome M., auboriUnated, $3,992,0.50 held In tr,

C!onB. M. for $30,000,000, 1. Kr. Kohl, not dr'n. .0*

Un. Pac. Kansas DIv. and Col. Trust bonds. ..

U. Pao. coUttt. trust gold notes tor.$24,000,000. OJir
Vnionraciflc Denver J: 0iUf—Htiick for $36,000,000
Colorado Central Ist mort., $15,(X)0 per m o
•enver Marshall A Boulder ist mortfj:age
Denv. Tex. A Ft. Worth Ist M. ($30,000 p.ra.)g.o'
Denver Texas A Gulf Ist M. ($20,000 p. m.)g. .c>kr
U.P. Den.&Gulfcon. M..gom,sub.tocallatl05.o«
Ft. Worth A Denv. City Ist M., $18,000 p. m., g.o*

Union Pacific lAneoln <t Oo/orndo—Stock
letM. ($20,000 per mile), gold, guaranteed... o*

United A'. J. RR. « Canal Co.—Stock, 10 p. c. guar..
Genera
Mortgage
of 1871
(now Ist
mort.) se-
cures all
equally. . J

ster. loan, s. f . $36,920 yr. not dr.,g.o
do do do $36,000 yr. not dr.,g.c

cur. loan, s. f. $40,000 yr. not dr'n.r
loans of 1901, gold o
loan of 1908, gold r
loan of 1923, gold r
loan of 1929, gold oir

394
32

100
236
427
427
675

328
30

165
138
824
450

225

ŷ
3

1865-7
1866
1869
1869
1866
1866
1879
1891
1891

1879
1886
1887
1887
1890
1881

1888

1869
1871
1871
73-'76
1878
1883
1889

$1,000
1,000
1,000
50 Ao.

i",6bo

1,000Ac
100

1,000
1,000
1,000

l,OOOAo
1,000
1,000

1,000
100

£200
200

1,000
1,000
1,000
1,000
1,000

$6,303,000
18,000
4,000

5,887,000
21,2(50
19,000

12,470,000
hjrpothcc'to*!
18,281,000
31,151,700
4,701,000
226,000
869,000

1,1.'53,000
15,698,<X)0
8,176,000
2,184,800
4,479,000

21,240,400
1,846,000
1,800,000
2,000,000
5,069,000
841,000

1,824,000
6,020,000

10

«
7
7

g.
7
7
6 g.
5
6 K.

7
ft

5 g.
5 g.
5 g.
6 8-

5 It.

p. *n
6 g.
6 g-
6
6 g.
6 g.
4 g.
4 e-

M. A N
M. A N.
M. A N.
M. A B.

M. A S.
M. A N
M. A N.
F. A A.

N. Y., Un. Tr. A Boston.
do do

N.Y.,Lond'n A Frankft.
N. Y., Bk. of Commerce.

do do
N. Y., Un. Tnut A Boat.

N. Y., Drexel, M. A Co.

J. A J.
J. A D.
M. A N.
A. A O.
J. A D.
J. A D.

N. Y., Un. Trust A Bost
do do
do do
do do
do do
do do

A. A O.
Q.-J.

M. A S.

M. A S.
A. A O.
M. A B.
M. A B.
F. A A.
M. A 8.

N.Y., Union Tr. A Bost.
Pblla. and N.Y., Offices.
Lond' n,J. B.MorganACo

do do
Philadelphia, Penn. RR.

do do
do do
do do
do do

1895 to 1897
Jan. 1, 189<!
Uay 1, 1899
Hay 1, 1890
July 1, 1916
July 1, 1916
Hay 1, 1919

Aa«. 1, 1894

July 1, 1909
June 1, 19U
Nov. 1, 193T
Apr. 1, 193f
Deo. 1, 199
Deo. 1, liR

19U
18§«
1894
1894
1894
1901
190S
1923
192S

Apr. 1,
July 11,
Mch. 1,
Mch. 1,
Oct. 1,
Mch. 1,
Sept. 1,
Fe^. 1,
Sept. 1,

amount of this Issue is $24,000,000. A list of the collateral depositad
with Messrs. Drexel, Morgan & Co. as trustees, to secure the certilicales
and a full abstract of the trust deed were given in V. 53, pp. 528-531.
The stocks deposited carry tlie control of all the most Important
brandies of the system. Trie notes are redeemable at the company's
option at par on 30 days notice, and are issued In denominations
oi $1,000 for tlie coupon notes and $10,000 for the reyistered. A con-
densed list of the collateral is as follows-
Bonds— Par Value.

K. C. A Cm. 1st 5s $1,595,500
Kansas Cent. Ist 6s... 1,347,000
Om.AKep.Val.58A78. 1,778,000
O. R. A N. con. 58 712,000
O. R. AN. ool. trusts 58. 1,593,000
Or. 8h.L.A U.N. con.5s. 3,369,000
do do col.tr.5s. 4,205,500
do do prioriss's. 1,732,000

U.P.Kan.Div.A Col. 5s. 5,000,000
V. P. Coal Co. 1st 5s. .

.

4,950,000
U.P. Den.AGulfl8t5s. 8,085,000
do do prior Issues 1.392,000

MlsoeUaneous bonds .

.

3,304,559

Stock$— Par Value
Oregon Bv. A Nav .$1,035,000
O. S. L. AU. N 14,990,703
U. P. Den. A Gulf 13,251,882
U. P. Coal Co 4,990,000
Paciflc Express Co 2,400,000
Central Branch U. P.. 874,200
Miscellaneous stocks. 19,041,733

Total stocks $56,592,518
Note-K—

Various companies $2,403,547

Totalof all,par Talue.$ 98,059,623

Total bonds $39,063,559
Land Grant.—The proceeds of land sales on the Union Paolflo main

line are applicable to the sinking fund mortgage 8 per cent bonds. On
the Kansas Paclflo the casli income from land belongs to to the consoli-
dated and the Denver Extension mortgages. On January 1, 1892, the
company had in cash and in land contracts from the Union Paciflc
grant the sum of $5,453,430, and the interest to accrue on land con-
tracts was estimated at $1,150,000. On January 1, 1892, the Union
Paciflc lands unsold were 2,986,000 acres, estimated at $2,344,000; the
Kansas Pacific lands unsold, 3,104,000 acres, estimated at $10,100,500,
this last including 2,102,000 acres, valued at $5,340,000, covered by the
Denver Extension mortgage.
The Kansas Paciflc lauds, from the 380th mile westward, are covered

flrst by the Denver Extension mortgage (covering 304th to 030th mile),
and all the lands of the Kansas Paciflc by the consolidated mortgage.
OPERATIOS8, Finances, Ac—The company has extended rapidly and

built and acquired much new mileage.
From Jan. 1 to May 31, 1892 (5 months), the earnings of each divi-

sion and of the "Union Paciflc System" and also the grand total for
all lines operated were as follows

:

.—Gross Earnings.—. . Net Earnings.
1892. 1891. 1892. 1891.
$ S S 9!

Oregon 8. L. A U. N 2,626,848 3,039,784 894,245 1,123,684
Or. By. AN. Co. rail lines.. 1,548,841 2,132,482 190,660 59.5,601
Union Pac. Denver AGulf 2,199,917 2,011,905 384,302 374,5!i8
St. Joseph A Grand Isl'd. 444,379 302,851 152,378 53,862
All other Unes 8,.500,764 7,980,935 2,963,355 2,492,530

Disbursemetitg— 1 889.
Interest on bonds $9,333,949
Sinking funds 907,982
Dlv. on O. Ry. A N. stock.. 1,095,114
Discount ana Interest 292,950
Discount on bonds sold, Ao. 169,321
Loss on roads op. Jointly.. 96,042
Misc. Incl. N. P. Ter. int 82,506
Profltandloss 339,003

1891.
$10,191,692

1,087,901
591,951
687,409

4,03<

Total disbursements... $12,316,867
Surplus 2,130,771
United States requirements 1,155,007

1890.
$9,604,49<
1,064,48*
651,82*
731,184
65,714
15,007
377,417
147,046

$12,657,172 $12,981,782
778,68e 2,358,272

1,053,723 1,293,230

257,262
161,405

*Total"Un. Pac. Sys.". 15,320,744 15,468,020 4,584,939 4,639,306
Cent. Br. and leased Unes. 495,645 255,861 191,625 3,885

^a RoadsJointly owned.. 241,472 188,743 42,987 11,906

t Grand total of aU 16,057,86115,912,624 4,819,551 4,655,099

•Average mileage 7,672 In 1892 against 7,668 In 1891. (Average
mileage 8,148 in 1892 against 8,144 in 1891.
The report for 1891 was given at considerable length in the Chkos-

ICLK, V. 54, p. 719, 722 ; see also article on p. 705.
On the "Union Pacific System" proper, operations were as followe:

OPERATIONS AND FISCAL RKBCLT8
1889. 1890. 1891.

Average miles oi)erated.. 7,389 7,562 7 668
Operati07i9^

Passengers carr'd one ml. 355,822,732 399,664,486 342,481,860
Bateperpaes'grperml.. 2'414 ots. 2336 ets. 2-477 cts.
Tons carried one mile.... 1,950,241,673 2,115,988,741 2,192,287,955Rate per ton per mUe ... 1 -405 ct«. 1 -38 1 ct«. 1-343 cts.

Gross earnings.. 39,669,600 43,049,248 42,699,588
Operating exp and taxes. 26,013,551 30,811,164 29,160,278

Net earnings. 13,656,049 12,238,084 13,539,310
P. 0. of op. ex to earn 65-58 7157 68-29
The company's income account, including results on aU lines opei^

•ted. was as below

:

INCOMB ACCOUNT.

S*eeipu- '%^-
^T- 'T-Neteaniings 13,6.56,049 12,238,084 13,539,310

pent. Br'ch U. P net earn. 163,554 115,989 168 818
Investments out. of ey8.. 482,180 606,539 837,151
int. on 8. F. 8 p. c. bonds. 244 720
Sy°^,,^-^<>on.h&a.Tt,p'd 38i",3"()6 377^100MUoellaneous 145,855 93,946 1721955

Total rweipt* 14,447,638 13,435,85« 15,340,064

Balance Bur.$975,764 Def. $275,037 8ur.l,065,042
-(V. ,52 p. 535, 659, 678, 681, 899. 939, 940; V. 53, p. 157, 187, 290.
368,436,475,528,670; V. 54, p. 526,561, 706, 710, 7*«, 1*6.)
Union Paciflc Denver & fia\r.—(See 2fop.>—This oompaBy's

road extends from Cheyenne, Wy., to Orin Junction, 154 miles; Denrar
toBessemer Junction, Col., 129 miles; Trinidad, Ool., to Texas State
Line, Tex., 137 miles; La Salle, Col., to Juleaburg, 151 miles; branches
(89 miles of which narrow gauge), 305 milee; total, 876 miles. Track-
age, Denver A Bio Grande, Gulf Junction to Trinidad, 92 miles, and
branches, 16 mUes. Oomtrols Fort Worth A Denver City RR., Texllne,
Texas, to Fort Worth, 455 mUes, and Pan-handle Railroad, 15 miles,
making a grand total in system of 1 ,454 miles.
Organization.—This was a consolidation in April, 1890, of the Den-

ver Texas A Fort Worth and several Union Paciflc lines. It is con-
trolled and operate* under traffic contract by the Union Fadflc,
which guarantees the Denver A Gulf enough business to pay interest
and taxes. See V. 49, p. 720.
Stock.—Capital authorlBed $36,000,000, of wliloh $31,759,082 had

been issued on January 1, 1892, $13,251,882 of this being owned by the
Union Paciflc Company and $3,406,800 by the company Itself. In ad-
dition the stock of constituent companies outstanding on January 1,
1892, amounted to $2,078,010. In tlie table above the stook Is given
as reported by the N. Y. Stock Exchange on July 21, 1892. Tlie com-
pany holds in Its treasury $7,766,000 of the capital stook of $9,375,000
of the Fort Worth A Denver City Railway Co., which see.
Bonds.—The consolidated mortgage provides for bonds at $25,000 par

mile of single and $35,000 per mile of double-track of completed ral-
way (and for further amounts on the pledging with the trustee of cer-
tain securities), suflicient bonds being reserved to retire the divisional
bonds at or before maturity. There Is no sinking fund for the consols,
but the whole issue as an entirety is subject to call for payment at 1Q6
on any interest day after six weeks' notice. These bonds are IndorMW
with the Union Paciflo's guaranty of interest. See abstract of mort-
gage in V. 51, p. 244.
The amount of consols outstanding tn the table above U tliat t«-

ported by the N. Y. Stook Exchange In July, 1892. The Union Paclilc
report for 1891 gave the total outstanding January 1, 1892, as $15,-
526,000. of which the Union Paciflc Co. held $7,330,000 and the com-
pany itself $1,027,000.
See U. P. for the securities of this company pledgad as security under

U. P. trust deeds. The floating debt Jan. 1, 1892, was $1,217,296.
Earnings.—From Jan. 1 to May 31, 1892 (5 mos.), gross earnings $2,-

199,917, agalust $2,011,965 in 1891; net, $384,302. agaln.st $874,568.
Report for 1891 was in V. 54, p. 719. showing results as followe, the

income from the Fort Worth A Denver City not beln^ inelided in the
gross and net earnings, but the profit fro n its operations being added
to get th« final result

EARNINGS, EXPENSES AND CHARGES.
1890.

Averajre miles operated 927
Gross earnings $3,738,573
Net earns, .after deduct, taxes A oper.exp . $809,901
Add income from Investments, Ac 70,861
Guaranty account

Total income
Interest on bonds
Rental of track
Discount, interest and miscellaneous. . .

.

8880,782
|821,325
148,353
81,604

1801.
983

$3,732,244
$656,093

81,539
4*4,089

$1,203,630
$1,2*2,620

3«,I52

$1,229,472
$26,862
«4,7St

$37,883

Total payments $1,051,282
Balance, deflclt $170,521
Profit on Ft. W. A D. C. operations 276,292

Surplus for year $104,771
—(V. 51, p. 143, 193, 244 ; V. 62, p. 67* ; V. 54, p. 719.)

Union Paciflc Lincoln A Colorado.—Owns from Ballna t*
lunction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. Theboa*
are guaranteed by Union Pac, by endorsement; trustee of mortgage ki
the American Loan A Trust Co., of Boston ; sinking fund of ''a of 1 >er
cent yearly, but bonds cannot be drawn. Union Paciflc owns all tike
stock except what Is held by certain counties in Kansas. In 1891 rraM
earnings, $211,964; net over taxes, Ac, $107,*09 (atntinst $48,33* la
1890); traffic guaranty, $11*,350 ; total net Income, $333,950; lBt«v-
est, $223,950, and sinking fund, $30,053; balance, deficit, $30,063.
against $86,601 in 1899n.V. 47, p. 490, 803.)
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Bondt—PrtmS
Miles Date SUe.or i _,„„„»

~'
^ paUWlen Due*

of of Par o,^S«I^in» Ra«« P"' When Where Paysble, and bj «oe*»-L«rt
Road. Bonds Value. Ouwta"0U»8 Cent. Payable Whom. DiTidend.

RAILBOADe.

Wot explanation of column headlngB, *c., see notes
on first page of tables.

rM<«»OA««.<«S«»o. ro/,—etock,6p.0.gu.liyD.L.<kW.
ITtiea Clinton A i?intfA'/oH—Ist M., guar. D. & H. . .c

TaXlmi (N. y.;—Stocik, n p. c. guar, by D. L. A W. .

.

iRt mortgage (for $;)()0,000)

Valley (Ohio)—iBt mort., Cleve. to Canton, gold..o*
Oonsol. mort ($-1,000,000) gold, 8.f.,notdr'n.o**r

Valley ( Virginia)— li^t niortgago for $1,000,000 ..o

Vermonl <t ifiM*.—Stock, 6 p. c. guiir. liy Fifclihurg
Bonds, not mortgage (guar, by KitobburgRR.).o*

Vermont Valley of 1871~et«<<k
1st M., -with $.")00,000 Sul. Co. RB. stock as col..c*

yiefc*. Shretep. <«i'a«ifte—Prior lien mort., gold.. c*

l«t mortgage, gold o*

3d M. and 1st M. on land, $2,500,000,gold c*

Inc. bds., non-ciim. (there arc also $127,000 old 6s)

To. lf«ir</-it'ck(lf4,52t,'2SH owned by R.iW.P.T.)
Mort.,lBt8Cr., IstM. Alci.tolJordon9v.&br.,97m.
2d series, 1st mort., Chariot, to Lynch., 60 m.).
3d series, 2d Hen on (io miles; 3d on 97 miles. ..

4tb series, 4 per cent till March 1, 1901
6tb series, 1st on 115 miles

Gen. mort., int. giiar." by B. *'l)'i $i2,5o6,66d.'o*
General mort, prin. and int. guar, (endorsed)gold
Oharlotcv.a: Rapid, (i'scd) IstM., s. f.,dr'n at lOO.o*

VIroinia <t j!>-mcA re—Stock
Wiibtuh BJ{.—St. L. K. C. ANo. 1st mort. (North Mo.)

St. L. K. C. * No. 2dmort., real estate andrailway
8t. Charles Bridge 1st mortgage, gold o"
2d mortgage

97
31
12
12
59
83
62
59

"so
24
188
188
188

97
157
157
157
272
75

347
347
28

353
372

1889

1881
1879
1881
1881

1883

1880
1885
1881
1886
1887

1881
1881
1881
1881
1881
1881
1886
1886
1879

1865
1874
1878
1878

$100
1,000
100

lo6"io.
1,000
1,000
100

1,000
50

1,000
1,000
1,000
1,000

i'oo
100 &0.
100 iSco.

100 Ac.
100 &0.
100 &0.
1,000
1,000
1,000

100 Ac.

1,000
1,000
1,000
100

$4,000,000
800,000
750,000
400,000

1,600,000
2,400,000
750,000

3,193,000
1,000,000
1,000,000
800,000

1,323,000
4,000.000
2,048,875
494,860

6,000,000
600,000

1,900,000
1,100,000
950,000

1,775,000
1,310,000
2,392,000
2,466,000
421,700

5,000,000
6,000,000
3,000,000
1,000,000
388,500

Rate per
Cent.

When
Payable

6 per an. U.A N.
5 J. & J.

5 per an. J. A J.

5 F. <fe A.
7«. J. & D.
6g. H. A S.

6 A. & O.
6 per an. A. A O.

5 M. A N.
6 per an. J. A J.

5 A. A O.

6B- M. A N.
6g. J. A J.

4-5 g. J. A J.
4

"e m! "a's.
6 M. A 8.

6 M. A 8.
4-5 M. A 8.

5 M. A 8.

5 M. A 8.

5 M. A N.
5g. M. A N.
6 J. A J.
<»)

7 J. A J.
7 M. A B.

6g. A. A O.
7 A. A O.

N. Y., Del. L. A W. RR.
N.Y., Security 4 Tr. Co.
N. Y., Del. Lack. A West.

do do
Deo.,'9 1 , coup, last paid.
Mar.,'92, coup.last paid.
N. Y., Merc.Tr. A Bait
Bost.,53 Devonsliire St.

Boston, Pltchburg RR.
Bellows Falls.

Boston, 8. Dep. A Tr.Co.
N. Y., Central Trust Co.
N. Y., Farm. L. A Tr. Co.
N. Y., Central Trust Co.

N.Y., FourthNat. Bank,
do do
do do
do do
do do
do do

N. Y., Central Trust Co.
do do

PhUa. Tr. A Safe Depos.

N. Y., Bk.of Commeroe.
do do
do do
do do

May 1, 1899
July 1, 1980
July, 1893
Aug. 1, 1011
JuneI5,190«
Sept. 1, 1921
OoL 1, 1921
April 8, 189S
May 1, 190S

(1)

Oot 1, 1910
Not. 1, 191S
Jan. 1, 1920
Jan. 1, 1910
Jan. 1, 19M

1»00
1911
ISIO
19S1
199C
ISSl
1930
1980
191S

Hob. 1,
Mob. 1,
Mch. 1,
Mob. 1,
Moh. 1,
Mob. 1,
Hay 1,
May 1,
July 1,

(1)

July 1,
Sept. 1,
Oct 1,
Oct. 1,

189C
189»
1908
1906

United New Jersey Railroad ic Canal Co.—(See map Pmin-
tyhiama R. R.) Controls an important system of roads in Northern
New Jersey, having a liiie from New York to Philadelphia, anotlier
from Perth Amboy to Camden, opposite Phtladolnhia. anil branches to

Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total
mileage 4.'j0 mile.?. The principal lines owned directly are from Jersey
Olty to Trenton, 56 mUe.s, and from Camden to South Amboy, 61 miles

;

9 branches. 29 miles ; total (owned directly) 146 miles. Also owns the
Delaware & Raritan Canal, 60 miles. Among the Un (leased are the
Philadelphia A Trenton and the Bclvldere Delaware—which see.

Leased in M,ay, 1871, to the Pennsylvania RaUroad for 999 years, at
a rental of 10 per cent on the stock, besides interest on bonds. Penn-
•ylyania Railroad o^vns $1,350,000 stock.
The general mortgage of April 20, 1871, is for $20,000,000 (trustee,

Fidelity Insurance Trust A Safe Dep. Co. of PUladelphia), and seoiu^s
equally all the bonds in the table, though issued at diiieront dates. The
Os due in 1894 were ^)laiu bonds merely until secured by this indenture.
In 1891 gross earnmgs were $18,995,592 ; net, including income from

Investments, $4,587,220, against $5,134,976 in 1890. Net loss to lessee
In 1881, $302,864 ; in 1882, $568,759; in 1883, $635,914; in 1884,
$593,536; in 1885, $159,496: in 1886, $179,016; in 1887, $227,991 ;

In 1888, $160,501; in 1891, $276,455. Net profit in 1889, $138,712;
In 1890, $396,885. Sinking ftinds December 31, 1891, held securities
of par value of $4,343,000 and cash uninvested $91,318.

Ctlca Cbenango Sc Susquehanna Valley.—Owns from Utica,
H. Y., to Greene, N. Y., 75 miles ; branch to Richfield Springs, 22 miles

;

total, 97 miles. Road opened October, 1872. Leased to Delaware
Lackawanna A Western at 6 per cent on stock. Has no bonded debt.

Ctlca Clinton Sc Blngbamton.—Owns from Utica, N. Y., to
Randallville, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware A Hudson Canal Company, which
pays rental of $61 ,500 per annum. Operated by the New York Ontario
A Western. Tlie street lines owned by the company are leased to Utica
Belt Line Street Railroad Company for $15,000 per annimi. Capital
stock, $849,285 (par $100), of which city of Utica holds $200,000, with
Interest guaranteed 5 per cent, the balance paying 1% per cent.

Valley (N. Tf.) Railroad.—Owns from Blngbamton, N. Y., H
Btate Line of Pennsylvania, 12 miles. Opened October, 1871. Leased tb
Delaware Lackawanna A Western at 5 per cent per annum on stock,
the lessee assiuniug the interest on bonds

Valley (Ohio).—Owns from Cleveland, O., to Valley Junction, 0.,75
miles, and 13 miles of small branobes. In June, 1892, the company
being flDanelaily embarrassed, Henry M. Keim and J. K. Bole were
appointed receivers. V. 54, p. 1011; V. 55, p. 23. Of the consolidated
mort. $1,600,000 is held in trust to retire the first mort. when due; of the
82,400,000 cousol.s. given above as outstanding, $876,000 on March 1,
1892, were pledged as collateral for loans. This mort. is a first lien on the
Cleveland termmal property. A sinking fund for tlie first mortgage
began in 1881 and for the consoL mortgage in 1891; no drawings.
Capital, $1,261,973 ; par, $50. Control aoqiilred in 1889 by the Balti-
more A Ohio Railroa<l Company. Earnings in 1891, $757,440; net,
$216,005, against $262,436 in 1890. (V. 54, p. 1011 ; V. 55, p. 23.)

Valley (Virginia).—Owns from Harrisonburg to Lexington,Va., 62
miles. By this and connecting Unes under Baltimore A Ohio control,
the distance from Lexington is 243 mUes to Baltimore and 217 miles to
Wasnlngton. The Baltimore A Oliio owns $1,020,000 stocR and the
Olty of Baltimore $1,000,000 stock. Stock outstanding, $2,731,839
(par, $100). In year 1890-91 gross earnings were $159,470; net, $42,-
185. In 1889-UO deficit under interest, $18,100.

Vermont dc ITIassachnsctKi.—Lino of road, Fltcbburg to Green-
teld, Mass., 56 miles : branch, 3 miles. The road Is leased to the Fitch-
bOTK KR. for 999 years at 6 per cent on stock. The lessee to September
30, 1889, hadiuvestcd $1,491,435 in improvements for this road.

Verntont Valley of 1871.—Owns from Bellows Falls to Brattle-
boro, Vt., 34 miles ; and by ownership of stock the Sullivan County BR.
from Bellows Falls to Windsor, Vt., 26 miles ; total, 50 miles. Controlled
In the interest of the Connecticut River RR. The N. Y. N. H. A Hart,
owns $249,700 stock. The Sullivan Coimty RR. stock of $500,000 is
deposited as additional security for the above mortgage bonds. Divi-
dends sines 1880 have been : In 1881, 419 per cent; in 1882, 4: from
1883 to Jan., 1892, both Inclusive, at the rate of 6 per cent yearly.
From Jan. 1 to May 31, 1892 (6 months), gross earnings, $72,522,
amlnst $60,740 in 1891.

"^ e.v
. ,

VIckaburK Sihreveport it Paclflc—r«<« iTap Cincinnati yew
OrUans * Texas I'ucific.)—Yrom Delta, La., on Mississippi River, to
Shreveport, 170 miles, and extension to Texas State Line, 18 miles
(the latter leased to Texas A Paolflc); total, 188 miles. Theold Vioks-
btirg Shreveport A Pacific Road was sold in foreclosure December 1,
1879, and reorganized under present title. The stock is $1,601,500 (par
$100), of which the Alabama New Orleans A Te.tas Pacific Junction
ttallroad Company holds a minority, together with $3,692,000 of the Ist
mortgage and $965,500 3d mortgage bonds. The 3d mortgage
bonds carry 4 per cent till 1894, and thereafter 5 per cent.
Net proceeds of land sales go to payment of interest on these
bonds if necessary, otherwise to sinking fimd ; no bonds drawn (see V.
43, p. 104). Lands unsold June 30, 1891, were223,228 acres. Trustees
Of prior lien mortgage aud of 3d mortgage. Cent. Trust Co.; of Ist mort..
Farmers' Loan A Trust Co. Car trusts Aug. SO, 1891, $83,727. Coiv-
ponsdue and unpaid to June 30, 1891, 1st mortgage, $775,320; 3d mort-

I gage, $172,581. Nov., 1891, flual payment of $5,000 was made on
I
coupon of this mortgage due July 1. 1888.
From July 1, 1891, to May 31, 1892 (11 month.s), gross earnings wer«

$599,613, against $596,800 in 1890-91; net, $163,000, ag.T,lnHt$156,709.
Report for year ending June 30, 1891, was in V. 53, p. 639. Groaa

receipts were $638,682 ; net, $157,264; interest on bonds, $394,789;
Interest on car trusts, $7,017 ; delicit for year, $401,806. In 1889-90
gross, $639,753; net, $122,994 ; deffclt under interest, $270,974. (V.
49, p. 299 ; V. 51, p. 303; V. 53, p. 639.)

VlrglnlalWIdland.—fSeeJfapo/KtcAmoTUi.* Tre»< Point Terminal,
—Line ok Road.—From Alexandria to Gordonsville, 88 miles ; Warren-
ton Branch, 9 miles ; Charlottesville to Lynchburg, 60 miles ; Lynok.
burg to Danville, 66 miles ; PittsvlUe Branch, 9 miles ; Manassas Juwy
tion to Harrisonburg, 114 miles (of which 51 miles leased to Baltimore
& Ohio); small bran(!lic«, 9 miles ; total owned, 348 miles. Leases: Char-
lottesville & Rapidan Railroad, Orange Court House to CharlottesvUle,
28 miles; Franklin A Pittsylvania Railrcid (3 feet), PittsvlUe to Rookj
Mountain, 30 miles; total leased, 58 miles. Total owned and leased,
406 miles, of which 51 miles, Strasburg Junction to Harrisonburg, U
leased to the Baltimore A Ohio (in perpetuity at B.A O.'s option tor
$89,250 yearly), and 9 miles to Chesa. A O., leaving 346 miles operated.
Wash.City Vir.M.A Gr.So. was sold Dec. 20, 1880, aud reorg. as Va.Mid.
In April, 1886, a lease of this road was made to the Richmond A Dan-

ville on the basis of a payment of the fixed charges and the payment by
the lessee of any balance of not earnings to the Virginia Midland Com-
pany. The le8.see may if it chooses advance the money for interest om
the sLx series of prior bonds, if earnings are insufficient, but guarantees
positively the general mortgage interest. The Richmond A west Point
Terminal Company owns $4,:j24,233 stock, most of which Is deposited
as security for its collateral trust deeds.
In June, 1892, the Richmond A Danville and the Richmond Terminal

were placed in receivers' bands. See those companies.
The fourth series bonds will bear 4 per cent till March 1, 1901, and 5

thereafter. Of the $12,500,000 general mortgage bonds, $7,835,000
were held to retire the serial bonds, also enough for the incomes. Be*
abstract of mortgage, V. 47, p. 23. Part of the general mortgage bonds
bear the endorsed guarantee in gold as to principal and interest of ths
Richmond & Danville. The unstamped bonds are currency bonds, bnt
may be stamped payable in gold on a payment of 2'fl per cent.
For the year eudiug Jime 30, 1890, gross receipts were $2,274,383;

net, $719,219; surplus over charges, $21,951. In 1890-91 gross, $2,-
395,929; net, $906,548; sur. over charges, $163,029.—(V. 53, p. 843.)
Wabash Railroad.—C5ee Map.)—Owns and operates an extended

system of roads, whichmay easily be seen on the accompanying map, aa
follows, viz.:

OWNED EAST OF MISSISSITPI RFVER.
Miles.

Toledo, O., to East Hannibal,
Camp Pt. and Elvaston, 111. 536

Decatur, lU., to E. St. Louis.. 110
June, near Chicago to Effing-
ham and Altamout, 111 216

Strcator to Falrbury 31
Edwardsvillo to Edwards-
vllle Crossing, 111 8

Delrey,near Detroit, to Butler 110

OWNED W^ST OF MISSISSIPPI KTVUkI
MUes.

St. Louis to near Kansas City. 27$
St. L. Levee to Ferguson, Ho. 11
Moberly to Ottumwa, Mo 131
Salisbury to Glasgow, Mo 15
LEASED WEST OF MISSISSIPPI Bim^
Brunswick to Pattonsb'g.Ho. 80
Centralia to Columbia, Ho. . . 21

Owned A leased W. ot Miss. 533

Tot. coVr-d by 1st A deb. M. 1,844
TRACKAOE, KTO.

Laketon Juno, to Chicago
8 short pes. into Quinoy, De-

troit,Ac, (18m.being own'd)
C)perat'd forPiirchasiiig (3om.
Maysv.to Plttsdeld (leased)...

ISS

9$
70
«

Grand total operated 1,0$0

Total 1,012

LEASED EAST OF MISSISSIPPI RIVER.
Eel River RR., Butler to Lo-
gansport, Ind 94

The following is a statement of
lines owned and leased west of the
Mississippi and of trackage, Ao.

History, Organization, Ac-The Wabash St. Louis A Paclflo, whleh
was a consolidation in 1879 of the Wabash Railway and the St. Loots
Kansas City A Northern, was sold in foreclosure in 1889, this company
being organized on July 12, 1889. For outline of reorganization plan
see IsvKBTORs' Supplement up to January, 1889.
The Boone Co. A BooneviUe RR. is leased till May, 1973. The Bnuu-

wlok A Chillicothe was leased to St. Louis Kansas City A Northern tor
999 years. Its bonds bear 6 per cent Interest till August 1, 1900, then
8 per cent till maturity. On April 1, 1887, the Eel River BB. was
leased for 99 years (See that company).
Bntranoe to Chicago is secured over the Chicago A Western Indiana,

of whose stock this company owns $1,000,000.
The company has under construction a road of its own from Montpo-

iier, lad.,to a iunctlou with the Chicago A Western Indiana at Hammond^
near Chicago, and has issued $3,50O,0<X> bonds thereon. The annual
rental for trackage between these points is now over $90,000, without
the right to local traffic. The new road, taking local business into ao-
couiit will, it Is believed, earn more than its interest charge of $175,000
per annum. See V. 54, p. 289, 1048; V. 55, p. 50.
Capital Stock.-The capital stock is $52,000,000, of which $24,000,-

000 Is preferred, having a preference of 7 per cent per annnm non-
cumulative, and $28,000,000 is common ; par both, $100.
Price of Stock.-Common In 1890, 8»s»15; in 1891, 8%»16: In

1892. to July 22, Inclusive, 10319%.
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Sabserlbers nrlll confer a sroat favor by kIvIuk Immediate notice of any error discovered In these Tables.

Bond*—Vfhii-
paI,Wb n D>i»
Block*—LaMt
I>lvidend.

RAILROADS.

For explaaatlon of ooliunn hoadingB, Ac, see notea
on tlrst page of tables.

Wabash—(Concluded)—
Wabash let M., gold, 8. t, not dr. ($34,000,000) .0

2d mortgage, gold c

Deb. niort., inc., non-cum., series A, red. at par.
Do. do. series B, red. at par
Dct. A Chlo. Exteu. Ist M., gold, red. at 110. o*

Leased Line Bonds—
St. Louis Council Bluffs & Omaha Ist mortgage..
Booue Co. A BoonevlUe 1st mortgage, Int. guar..
Brunswick Sc ChilUcotUe 1st mortgage, tut. guar.

Wallkill Valley—iBt mortgage
2d mortgage

Ware /(trrr—Stock,? p.c.rental guar. 999yrs.B.&Al.
Warren (If. J.>—StijcK,? p. o. perp., guar. D. L.& W
2d mortgage, now Ist
1st consolidated mortgage

We*t Jersey—SUicK $r22,250 Is 6 p. 0. "special".

.

Ist M., ouni.sink. (<1.$12,500 yearly, not drawn.o*
let oonsolidated mortgage 0*

Con.'<olldateil mortgago r
Ocean City RK. and Salem RR. bonds o*
Swedesboro Railroad l)onds
Woodstown & Swedesboro Ist mortgage 0"

West Jersey <t A llantic—Stodk
Ist M. Ncwtleld to Atlan. C, 33 m., dr'n at 100. cAr
PleasantvUle & Ocean City Ist mortgage c*r

West Shore—1st mortgage, guar, by N.Y.C.&Hud.c&r
Syracuse Ontario A New York Ist mortgage

West Virginia Central tC IHttsburg—Stod
Ist mortgage, ($25,000 per mile) gold c*

West Virginia <t Pitlsb.—let M., s. t. not dr'n, gold,c

Mllee
of

Road.

1,544
1,012
1,638
1,638
154

42
22
38

49
18
18
18

"38

63
128

"li

11

33
7

448
45

il2
171

Date
of

Bonds

1889
1889
1889
1889
1891

1878
1873
1878
1877
1877

1855
1870
1875

1866
1869
1879

1868
1882

1880
1880
1885
1883

1881
1890

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

1,000
1,000

100 <ke.

100
50

100

"50
500 Ac.
500 &c.
500 &c.
1,000

100 &c.
1,000

50
1,000

100 &c.
l,000&c
1,000
100

1,000
1,000

Amonnt
Oat«lauding

$22,581,000
14,000,000
3,,500,000

26,500,000
(')

626,000
100,000
304,.500
250,000
330,000
750,000

1,800,000
750,000
600,000

2,204,600
1 .OfW.OOO
1,000,000
7.'J0,000
200,000
200,000
90,000

904,850
100,000
80,000

50,000,000
1,100,000
5,500.000
2,800,000
4,000,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

6
5 8-

6
7

6 to 8
7
7

7 per an.
7 per an.

7
7

7 per an.
6
7
6

4&5
7
6

See text.
6
6
4
6
1

8 g.

M. A N.
F. <k A.
J. & J.
J. & J.
J. A J.

J. A J.
M. & N.
P. 4 A.
J. 4 J.
J. & J.
J. & J.
A. A O.
A. A O.
M. <fe S.

M. & 8.

J. & J.
A. & O.
M. * N.
F. 4 A.
J. & D.
M. & N.
M. & 8.

M. <fe S.

J. & J.
J. & J.

J. & D.
Yearly.
J. A J.
A. & O.

N. Y., Central Tmet Co,
do do

N. Y., Company's OOtoe.

N. Y., Company's oflloo.

N. Y., Bank of Com'erce
do do

Boston.Bank Redcmp'n
N.Y.,Of.,5VanderbiltAv

do do
Boston, Boat. A Alb.RR.
N. Y., Del. L. A W. RR.

do do
do do

Phlla., Of., 233 8. 4th St.
do do
do
do
do
do
do

do
do
do
do
do

Phila.,Of.,233S.4thSt.
Phila., Fidelity I. T. Co.
Phlla., Pcnn. RR. Office.
N. Y., Gr'd Cent. Depot.

Baltimore, Co.'s Office.
N.Y., J. H. Davl8,ABalt.
N. Y., Farm. L. & Tr. Co.

May 1, 1939
Feb. 1, 19S0
JiUy 1, 1939
July 1, 19S9
July 1, 1941

July 1, 1906
May 1, 19(13
Aug. 1, 1900
Aug. 1, 1917
Aug. 1, 1917
July 2, 1892
April, ISib
Oct 15, 1900
Mch. 1, 19QB
Mob. 15, ISeS
Jan., 1894
Oct., 1899
Nov. 1, 1909
1912 A 1925
Dae., 1898
May 1, 1912
Septl5,1890
Sept 1, 1910
July 1, 1910
Jan. 1, 2361

1933
Hoh. 1, 1892
July 1, 1911
Apr. 1, 1990

Price of preferred—In 1890, 15a31i3; In 1891, 16''»^Sifi; 1892, to
July 22, inclusive, 22%®33ia.
Bonds.—.\bstract8 of the mortgages of 1889 were In V. 49, pp.

270-273. The first mortgage covers lines both cast and west of the
Mississippi, and enougli bonds are retained to retire the prior lions on
roads west; but the second mortgage covers only lines east of the river,
as above, 1,012 miles. Of the debouture mortgage bonds $3,500,000
are series A (preferred In respect to interest payments only) and $26,-
500,000 series B. The series "A" bonds received 6 per cent Interest in
1890 ; in 1891, 6 ; in January, 1892, 3 per cent ; July, 3 per cent.
The Detroit * Chicago Extension bonds cover the new lino being

built from Montpcller, lud., to a Junction with the Chicago & Western
Indiana Railway at Hammond, near Chicago. The company agrees to
keep the earnings of this division separately, and having paid there-
from the interest on those bonds, to ajiply the surplus earnings in any
year up to an amount equal to 2 per cent of the bonds outstanding, to a
sinking fund for the issue, the bonds to be purchased or drawn by lot
and paid at 110; but no more than $70,000 bonds are to be redeemed in
any one year. Mortgage is for $3,500,0(X). Trustee, Central Trust
Company. See full abstract in V. 54, p. 1049.
Obliuations on Leased Lines other than on the bonds in the table

above are: Eel River Railroad Co.—Annual rental charge, $60,000 per
annum, April 1, 1887, to AprU 1, 1892; $75,000 per annum, April 1,
1892, to April 1, 1895; $90,000 per annum, AprU 1, 1895, and there-
after. Also $500 per annum for organization expenses. Louisiana A
Pike County Railroad—Annual rental charge, $800.
Earnings and Finances.-In June, 1892, the directors declared

a semi-annual dividend of 3 per cent on the debenture "A" bonds,
payable July 1. No action was taken on the " B" bonds. The ia-
oreasod tratno has involved increased expens&s; a large amount has
been required for new equipment, and the recent iloods have further
augmented e.xpenses, so that there was no surplus available for a divi-
dend on the "B"' bonds. V. 55, p. 23.
From July 1, 1891, to May 31 , 1892 (11 months), gross earnings were

S
13,266,305, against $11,980,984 in 1890-91; net earnings, before
eduotlug taxes, $3,254,748, against .$3,216,120.
Fiscal year ends June 30. Report for 1890-91 was published at length

In Chronicle, V. 53, p. 367, 369. See editorial V. 53, p. 340.

OPERATIONS AND FISCAL RESULTS.
1888-89. 1889-90. 1890-91.

Average mileage 1,922 1,922
Passengers carried one mile. 152,404,045 149,183,000 140,904,203
Rate per passenger per mile 2-150 cts. 2-130 cts. 2-178 cts.
Freight (tons) car'donemUe.1,094,717,509 1,430,197,332 1,209,179,055
^ate per ton per mile 0-756 cts. 0-647 cts. 0-733 ct»

^ross earnings $12,590,482 $13,352,872 $13,028,288
Maintenance of way $2,007,948 $1,729,231 $1,703,289
Motivepower 2,607,790 2,651,758 2,611,587
Maintenance of cars 989,584 1,175,185 901,121
Transportation and general. 4,208,914 4,117,047 4,349,225

Total oper. expenses $9,814,230 $9,673,221 $9,565,223
Net earnings $2,776,246 $3,679,651 $3,463,065
Per ot oper. eip. to eam'gs. 77-95 72-44 73-40

income account.
1889-90. 1890-91.

Netearnlngs $3,679,651 $3,463,065
Received from rent of tracks, Ac 272,434 372,740

Total Income $3,952,085 $3,835,805
Taxes $396,491 $417,700
Track, br'ge rent., trafflcass'nexpen's., Ac. 442,.590 504,976
N. Y. A Pan. Car Trust interest, one month 12,392
Int'st on bonds and rentals of leased lines. 2,6.52,820 2,666,838
Dividends on pref.debenture mort bonds.. 210,000 210,000

Total $3,714,293 $3,799,514
Net surplus $237,792 $36,291
—(V. 52, p. 82, 499; V. 53, p. 22, 224, 257, 340, 367, 368. 369, 437;
V. 53, p. 922, 969; V. 54, p. 34, 289, 968, 1048, 1049; V. 55, p. 23, 60.)

Warreuj N. J.—Line of road, New Hampton Jimction to Delaware
Bridge, N. J., 18M miles. The road is leased In perpetuity to Delaware
Lctokawanna A Western at 7 per cent on stock and bonds.

West Jemey.—Main line and branches—Camden to Cape May,
Bridgeton. Riddleton, Bea Isle, Ocean City, i^ic, 187 miles; West JerseyA Atlantic Railroad. 40 miles; total, 227 miles operated.
Sinking fund of $12,.500 yearly for bonds of 1896 Is Invi^sted In com-

pany's bonds and bonds of the Pennsvlvania system, and $756,100 were
so held January 1, 1892. Stock authorized, $3,350,000. The special
giiaranteod stock ia excliangcal)le for common stock till Dec. 31, 1892.
Dividends since 1880— In 1881,4; from 1882 to 18.S4, Ui.-lusive, 3 and

3 scrip; from 1885 to 1887, inclusive. 6; in 1888, e^j; in 1889, 1890
and 1H91, each7 iier cent; in 1892, -March, 3>a.Prom .Ian. 1 to May 31, 1892 (5 months), gross earnings were $560,-
010, against $546,071 In 1891 ; net, $1 12,489, against $91,198.

The annual report for 1891 was published in the CnRONiCLB, V. 54,
p. 642. Earnings, including those of leased lines, have been as follow t

1888
Gross earnings $1,556,033
Total net income 529,250
Interest, rentals, Ac. 289,407
Dividends (6 "a) 138,082

1889. 1890. 1891.
$1,526,169 $1,633,745 $1,658,090

455,072 52i-,917 450,908
248,933 231,237 233,550

(7) 148,217 (7) 148,217 (7) 150,640

Balance, surplus.. $101,761 $57,922 $123,463 $66,800
—(V. 50, p. 350; V. 52, p. 533; V. 54, p. 276, 642.)

West Jersey & Atlantic—Owns Newfleld, N. J., to Atlantic City,
N. J., 33 miles ; PleasantvUle A Ocean City RR., 7 miles ; total, 40 mllee.
Opened Juno 17, 1880, and operated by West Jersey RR. on a Joint
tratllc agreement and 25 per cent of gross receipts on West Jersey mnn
traffic of this road to be applied to any deficit m Interest and tllen as
sinking fund for bonds purchasable at 105, or drawn a^ 100, If over 105,
Last dividend w.as 2 nor cent in September, 1890. In 1891 net earn-
ings were $26,322; interest, etc., $20,333; balance, $5,989. In 1890
net earnings were $43,043. - (V. 54, p. 276.)

West Shore,—CSee Map Jfew York Central <* Hudsem Btver.)—Une
of roa*l from Weehawken, N. J., opposite New York City, to Buffalo,
N. Y., with branches to Albany City and Rochester City , about 448 raUes
In all. Also leased, and afterwards ab.sorbed, the Syracuse Ontario A
New York, Syracuse to EarlvlUe, 45 miles. This company was organised
In December, 1885. as successor to the New York West Snore 4
Buffalo, sold in foreclosure.
Leased in 1885 for 475 years to the New York Central & Hudson Com-

pany and all earnings, Ac, included In that company's report. The
$10,000,000 of stock is owned by the New York Central Company in
consideration of that company's guarantee of the principal and interest
of the $50,000,000 of new bonds. The mortgage is made to the Union
Trust Company as trustee, and covers the line of road, Weehawken to
Buffalo, with branches, 448 miles in all, and also the terminals at Wee-
hawken by ownership of all the stock and bonds of the Terminal Com-
pany. The guarantee of the New York Central & Hudson is absolute as
to interest and principal and is endorsed on each bond. See abstract of
mortgage in V. 42, p. 176. In the consolidation with the Syracuse
Ontario & N. Y., that company's bonds " were not assumed as part of
the West Shore mortgage.''

West VtretnIa Central & Pittsburg.—A ooal and railroad
company in West VIrgiuia in the upper I'otomac region—the Elk Garden
Coal Field. Owns roiui in operation from junction near Piedmont,
West Virginia, to Beverly, Randolph Comity, West Virginia, 90 mUes,
and Elklus to Bcalington on B. A O. Railroad, 18 miles ; branches to
Mineville, Elk Garden, Ac, 17 miles ; total owned, 123 miles. Leases
Pledmout A Ciunberiand RR., Piedmont to CumberLand, 30 miles; total
operated, 153 miles. Owns 32,244 acres of coal and limiber lauds cov-
ered by the first mortgage and has mineral rights on 3,407 acres more.
In January, 1891, stockholders voted to authorize the Issus ot

$50'',000 stock held In the trea.sury and $1,100,000 bonds for the ex-
tension of the roivd. V. 32, p. 204. Extension southerly to Iron t>eds
and easterly to Baltimore are projected. In 1892 the Baltimore A
Cumberland RR. Co. was organized In the Interest of this company.
An important agreement for interchange of traffic was made with th»
Baltimore A Ohio in 1891 by which, upon the completion of connectini;
links, this roa<i will have an outlet to the lakes and all points West
(See V. 52, p. 796.)

Dividends.—In 1889, 1 perct; in 1890,1; in 1891, 1; In 1892, Mch., 1
Earnings.—From January 1 to June 30, 1892 (6 months), gross,

$532,438, against $547,443 In 1891; net $178,673, against $180,114.
In 1891 gross eamiups of railroad were $.)94,0S4; net $210,196;

profit from operating P. A C. RR., $1,823 ; profit on coal sales, $95,139;
total not sarniugs, $310,139; bond Interest, $151,030; tares, $22,017;
balauoo, surplus, $i:n,095. In 1890 net profits (coal and railroad)
were $200,3-20; surplus over ftxed ch,argcs, $101,325. H. G. Davis,.
Baltimore, President (V. 52, p. 126, 204, 790; V. 54, p. 485.)

\rest Virginia de Plttsbarg.—C/S^ ifap Baltimore <t Ohio.)—
Under contract to be in operation before August 1892, from Clarks-
burg, West Va., on tlie Baltimore A Ohio, via Wefton. southerly to a
point near mouth of Cherrv River, on Gauley River, In Nicholas County,
West Va., 113 miles, (of which l^ miles l- ownc<l by B. A O. RR. Co.)
with branch to Braxton Court House, miles; also from Weston via
Buckhannon to Pickens, in Randolph County, 50 miles; total, 171 miles,
of whlcli 109 miles have been in operation since July, 1891.
Incased for 990 years for 3713 per cent of gross earnings to the Bait it

Ohio, which guarantees any interest on the bonds not met by rental.
See V. 31. p. 718. In 1905 and at end of every ten years thereafter
rental may he altered by arbitration. The first mortgage for .^U.OOO,-
000 (trustee. Mercantile Trust Company of Baltimore) covers besides
the roa<l and its equipment 134,8-12 acres of timber, coal and mineral
landsin West Virginia. There Is a sinking fund, but the bonds cannot
be called. (See application In full for listing the bonds in V. 34, p. 725.

>

Stock, common, $2,300,(K>0; preferred, $!)00,0(X) ; par, $100. From
Jan. 1 to Feb. 29, 1892, gross earnings were $39,443, against $13,034
In 1891. In year ending June 30, 1891, gross eaniinii were $128,088;
net $63,492. President J. N. Camden. (V.51,p. 718; r,54,p.7-21,7;i6,)
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..gu.tpy C.Oa. andGa.RR.c*
i 2dpref. M's (1st M.end'd)

Weifn (Ala.)—Con. M.,g,.
Wettem Maryland—Ist <fe _
3d mortgage, endorsed by City of Baltimore
4,tli mort.. In return for Caty of Baltimore stock..
6th mortgage, held by City of Baltimore, slnk'g fd
City loan
Baft. & Harrisb. RR.; prior morts. see remarks
Mortgage (for $690,000) , gold c*
IstM. West Ext. ($16,000 p. m.),gold, guar. . .c*

Bait. & Cumb. Val., 1st mortgages (see remarks)
IfettemN. Y. (t Pennsylvania—Stock ($30,000,000)
Warren <fe Franklin 1st mortgage
West N. Y. & Penn. Ist M., ($10,000,000), gold.c*
2d mortgage (Ist on equipment, etc.), gold. . .c*
2d mortgage, deb., inc.,non-cum., red. at option
Income scrip, convert. , redeemable at option . .

.

Non-convert. Income scrip
We»t. No. Car.—iBt con. M., g., ($1,273,000 guar.) .o'
2d consolidated mortgage ($15,000 per mUe)

ir<!»(eniP«n«^v''"'»'''—1st mort., Blairs. to Butler..
Ist mortgage, Pittsb. Br., Freeport to Allegheny.
Consol. M. (.$,^,000,000), gold, guar, by Pa. RR..C*

Wheeling a Lake Erie—Common stock
Preferred stock, 6 per cent, not ciunulative
Ist mortgage. Lake Erie Division, gold c*
let M. Wheeling Div., $ & £ (2d on 187 miles). .0*

Toledo Belt Railway ist mortgage, gold, guar
Exten. and Impr. mort. ($1 ,900,000) , gold, $ &i!.o"
Consol. mortgage for $8,000,000

Wichita Valley—\ st M. for $6,000,000
Wilkesb.it ire«/.—First mori,., $20,000 p. m., gold.c
Wilm. Oolum. <t Awjr.—Stock, 6 p. e., guar. Wll. & Wei.
BTlst mortgage c

Miles
of

Road.

138
90
90
90
90

32
15
34

670
50

630
630

309
309
70
28

116

187
50
6

255
51
28

iVe

Date
of

Bonds

1888
58-'6a
1870
1872
1887

72-'"79

1886
1888
79-'81

1865
1887
1887
Var.
Var.

1884
1884
1863
1865
1888

1886
1888
1888
1889
1892
1890
1886

1880

Size, or
Par

Value.

$1,000
500 Ac,
500 &c.

1,000
1,000

ioo
500 &o,
1,000
1,000

1,000
1,000

500 &c.
100 &c.
1,000
100
100

1,000
1,000
1,000
1,000

1,000
100

1,000

Amount
Outstanding

$1,543,000
222,000
875,000

1,000,000
1,704,000
684,000
162,000
528,000
240,000
351,300;

19,730,444
800,000

8,950,000
19,984,000
1,320,000
2,033,160
390,907

3,856,000
4,110,000
790,000
435,000

3,000,000
6,000,000
4,500,000
3,000,000
1,500,000
394,000

1,506,000

768,000
396,000
960,000

1,600.000

LNTERE8T OR DIVIDENDS.

Rate per
Cent.

4i«g.

6
6
6
3>4
4

hk.%

%^-

"7

5g.
3g.or560.

5
5

!'
6
6
4g.

5 per an.

§«•

5

6 per an.
6

A. & O.
J. & J.

<Sc J.

& J.
& J.
& J.

Various
M. & N.
M. & N.
J. & J.

When
Payable

F. A A.
J. A J
A. & O.
A. & O.
A. & O

& J.
& O.
& o.
& J.
& D.

Q.-P.
A. & O.
J. & J.
M. A S.

F. A A.

J. A J.
J. A J.
J. A J.

J. A D.

Where Payable, and oy
Whom.

N.Y. Guar. & Indem. Co.

Bait.,
do
do
do

Baltimore,
do
do
do

N. Mechanics' Bk.
do
do
do

Co. '8 Office,
do
do
do

Phlla., Office, 242 8. 3d,
N. Y., Continental Tr.
Paid 23a scrip Apr., '92.

None paid.
None paid.

N. Y., 4th Nat. Bank.

Philadelplila, Penn. RR,
do do
do do

N. Y., Office, 40 Wall St.

N. Y., Central Trust Co.
N.Y., Cent.Tr.Co.A Lon.
N. Y., Central Trust Co.

do do

N.Y. Mercantile Trust.
New York.

Wilmington, N. C.
New York & Baltimore.

Uo»d«—Prlnol-
pal.When Due.
Stoekt—ljaat
Dividend.

Oct. 1. 1918
1890 A 1895
Jan., 1900
Jan. 1, 1902
Jan. 1, 1927
July 1, 1925
1892,'95A'99
Nov. 1, 1936
May 1. 1938
July,1929A'31

Feb. 1, 1896
Jan. 1, 1937
Oot. 1, 1927
After 20 years
After 20 years

1907
July 1, 1914
Oct., 1914
Apr. 1, 1893
Jan. 1, 1896
Jime 1, 1928

Aug. 15, 1892
Oct. 1, 1926
July 1, 1928
Part each year
Feb. 1, 1930

July 1, 1940
1926

July 10, 1892
June 10, 1910

Western Alabama.—Like of Road—Selma to West Point, 138
mUes. Sold May 10, 1875, in foreclosure and purchased tointlv by the
Georgia Railroad and Central Railroad of f4eorgia. From Janiiarv 1 to
May 31 (5 months) in 1892. gross earnings were $189,460, against
8227,765 in 1891. In 1890, surplus over fixed charges, $99,420, against
$22,647 m 1888-89. Stock, $3,000,000 (par, $100), of which Cenfral of
Georgia and Georgia Railroad each owns $1,500,000.

Western Maryland.—Line of Road—Baltimore to Williamsport,
Md., 90 miles. Lea.scs—Baltimore A Cumberlaud Valley RaUroiMl and
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har-
rlsburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles ; western
extension, Ortanna to Fairfield, 4 miles, and operated branches, 19
miles; total, 206 miles.
Stock.—Stock is $684,700; par, $50; preferred stock Is said to be

$324,000. The company has been largely assisted by the city of Balti-
more, which owns .$200,000 of its stock, certain of its mortgages, over-
due coupons, etc.
Various propositions have been made by different parties to purchase

the city's Interest in this road. See references to Chronicle—also below.
Bonds.—Of the issue of $690,000 Baltimore A Harrisburg bonds,

$207,000 are held in trust to pay off prior mortgages, as follows:
Ha^pver Junction H. A G. first 68, due January 1, 1895, $42,000; Bal-
timore A Hanover first 6s, due January 1, 1899, $120,000.
On July 1, 1892, the company resumed the p.ajTuent of the semi-an-

nual interest on the 3>4 per cent bonds for $1,704,000, and the 4 per
cent bonds, $684,000, held by the City of Baltimore, amounting to
$41,370, or $82,740 per annum ; and they say they will continue the
payments regularly hereafter. It is understood that this is done on the
agreement that the city shall not lease or dispose of its Interest in the
road, at least not for some time to come.
The floating debt Oct. 1, 1891, was $444,812, including the first mort-

fage for $43,500 over-due and long-time eqiupment and rail notes for
100,651. fhe total past-due interest paid by the City of Baltimore

Vas $2,801,000 on April 1, 1891.
Leased Lines.-The Baltimore A Harrisburg, which was leased In

November, 1886, for 99 years. Is practically owned.
The Baltimore A Cumberland Railroad and RaUwav are leased for in-

terest on $121,300 bonds, due July 1, 1929, and the Baltimore A Cum-
berland Railroad extension is leased tUl November 1, 1931, at $32,700
per annum, equal to 6 per cent interest on $230,000 bonds, due July 1,
1931, and 7 per cent on $270,000 stock.
Concerning the projected lines, see annual report in V. 51, p. 875.

The Potomac Valley RR. is under construction from Williamsport, Md.,
to Cherry Run, West Va., and is intended as a connecting link between
the Western Maryland and the Baltimore & Ohio and Philadelplila A
Beading. Its bonds are guaranteed by the Western Maryland and the
Baltimore A Harrisburg. See Potomac Valley and V. 52,"p. 121.
Eakninos.—Fiscal year ends September 30. In 1890-91, gross earn-

ings were $904,378; net, over rentals, Ac, $333,209; betterments,

f
81,770; balance, $251,439; in 1889-90, gross, $812,055; net. $277,-
71; betterments, $65,684. (V. 53, p. 845; V. 54, p. 78, 204, 460.)

Western IVciv York ic Pennsylvania.—Owns Buffalo to Em-
gorlum. Pa., 121 miles ; Buffalo to Oil City, Pa., 136 miles ; OU City to
lean, 116 miles; branches. Including proprietary lines, 268 miles;

total owned, 641 miles; trackage, 6 miles; total operated, 647 miles.
Organization.—Organized November 22, 1887, as successor to the

Buffalo New York A Philadelphia (a consolidation of 1883), which
became embarrassed in 1884 and was sold in foreclosure September 15,
1887. The plan of reorganization was in V. 42, p. 242.
Stock.-In addition to stock outstanding there Is $10,269,556 In the

oompany's treasury, $10,0(X),000 of which can be disposed of only by
onanmous consent of gtookholders present at a meeting duly advertised.
Bonus.-The second mortgage is a second lien on the r.iilroad and first

" on terminals, coal and equipmeut, subject to lease of terminals and
equipment to first mortgage bondholders if foreclosed." TiU January,
1898, It bears 3 per cent interest but till and Including October 1, 1892,
Interest may be paid wholly or partly in scrip, 5 per cent to be paid
U paid all In scrip; after 1898 the rate Is 4 per cent cash and. If
earned, 7 per cent may be paid, but after 3 per cent has been paid on
iecond mortgage bonds, the stock and seconds share alike. It is especi-
ally provided, however, that no sale under foreclosure prooeecUngs
Bhall take place under the second mortgage until Jan. 1, 1897, unless
groceedings he sooner taken to foreclose the first mortgage The scrip
sued for interest hears 5 per cent interest, non-cumulative, payable

only if earned, is secured by the coupons placed In trust therefor, .and is
due 20 years from date, but redeemable at option. It Ls convertible into
income debentures, also non-cuinulative, and payable at option. Trustee
of first mortgage. Mercantile Trust Company, of New York ; of second
mortgage. Fidelity Trust A Safe Deposit Comp.any, of Philadelphia.
<8ee mortgage abstracts. Chronicle, V. 47, p. 109.)
Second mortgage coupons due from 1888 to April, 1892, both in lu-

Blve, were paid in scrip. New equipment notes April 1, 1892, $990,545;
bond and mortgage on real estate, $353,304 ; second mortgage interest,
payable In scrip, $935,714; loans and bills payable, $33,285.
Earni.vgs.-July 1, 1891, to May 31,1892 (11 m.),groas$3,303,968,

against $3,258,344; net, $1,086,927, against $992,459. For the nine
months ending March 31, 1892, the total not income was $900,969,
against $854,068 in 1890-91; charges, $492,020, against $453,083;
•uipluB, $408,949, against $400,985. V. 54, p. 800.

FIssal yeaj ends June 30. The report for 1890-91 was in V. 53, p. 872.
1889-90. 1890-91.

Gross earnings $3,641,055 $3,562,669
Operating expenses 2,642,590 2,485,783

Net earnings $998,465
Total net income 999,626
Interest, rentals and taxes 666,720

$1,076,887
1,080,961
609,840

$448,188Surplus $332,906
—(V. 53, p. 224, 437, 67*. 754 ; V. 54, p. 120, 289, 800.)

Western North Ca.roMna,—(See Map of Richmond A West Point
Terminal)—Owns from Salisbury, N. C, to Paint Rock, Tennessee State
line, 185 miles; AshevIUe to Murphy, N. C, 124 miles; total, 309 miles.
In May, 1886, leased to the Richmond A Danville for $134,980—inter-
est on bonds not held by Terminal Co. Stock, $4,000,000 common
and $4,000,000 preferred. The 2d consolidated mortgage for $4,110,000
and $1,325,000 of the 1st consols are deposited to secure the 1887
collateral trust of Richmond & West Point Terminal, wliile $3,160,000
common and $3,160,000 preferred stock are deposited under its collat-
eral trust of 1889. The 1st consols have become a first lien. The Rich.
A Danv. RR. guarantee by endorsement $1,273,000 of the Ist consols.
The Richmond A Danville was placed in receiver's hands in June, 1892,
but the Interestou this ccmpany's first consols was paid as usual July 1,

In year ending June 30, 1891, gross earnings were $1,013,043; net,
$333,760; Interest paid (on bonds not held by R. T.) and taxes, $302,-
060; balance, $31,700. In 1889-90 gross earnings, $889,938; net,
$233,952. On June 30, 1891, there was due other companies, $1,711,-
497. (V. 53, p. 843.)
W^estern Pennsylvania.—Owns from Bolivar to Butler, 71

mUes, and Butler Junction to Allegheny (3ity, 27 miles; branch, 17
miles; total. 116 miles. Leased to Pennsylvania RR. for 50 years from
June 1, 1883, rental being the net earnings. In 1891 rental $629,257.
In 1890 rental $873,648; paid Interest and 6 per cent dividend on
$1,775,000 stock; surplus, $544,116. Dividend October, 1891, 4 per
cent; April, 1892, 4. Pennsylvania RR. owns $1,753,350 stock.

Wheeling &, Lake Erie,—Owns Toledo, O., to Bowerston, O.,
174 miles, and branch to Huron, O., 12 miles; Wheeling Division;
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles ; BteubenvlUe
branch, 14 miles ; Toledo Belt, 5 miles, and coal branches. 8 miles.
Total, 255 mUes. Company also owns $670,000 stock (a controlling
interest) in the Wheeling Lake Erie A Pittsburg Coal Co.—which see In
" Miscellaneous Companies;" also entire stock of Belt Company.
Sold In foreclosure April 23, 1886, and reorganized In July, 1886,

with stock of $3,600,000 ($100 shares), which in March, 1888, wa»
made preferred 6 per cent non-cumulative. After payment of 6 per
cent on the common stock, common and preferred share pro rata. In
1891 the preferred stock was increased from $3,600,000 to $4,500,000.
In July, 1892, stockholders voted on a proposition to in ci-ease the
common stock from $6,000,000;to $10,000,000.
Dividends.—On preferred stock—From April, 1888, to February,

1891, both inclusive, at the rate of 4 per cent per annum; in 1891, 43i;
in 1892, February, Hi; May, IH; August, Hi.
Bonds.—The improvement and extension mortgage for $l,900,000(of

which $394,000 is reserved to retire the Toledo Belt bonds) covers,
subject to prior liens, all the property of the company, and is a first lien
upon the extension to Bellaire and upon the SteubenviUe branch.
In .lul.v, 1892, stockholders voted to issue a consolidated mortgage to .

secure $8,000,000 of 4 per cent bonds, of which $6,400,000 to be held
to retire prior bonds at or before maturity, and $600,000 to be issued
at once to fund floating debt created against defeiTcd freight earnings;
the remaining $1,000,000 will be held in trust to be issued only for
property essential to conduct of the Co.'s business, under cert.ificate from
the engineer and upon resolution of the Directors. See V. 54, p. 965.

Earnings.—From Jan. 1 to July 14, 1892 (6>s mos.), gross earnings,
$739,979, against $648,544 In 1891.
Annual report for 1890-91 was In Chronicle, V. 53, page 835.

1888-89. 1889-90. 1890-91.
Gross earnings $870,495 $1,047,419 $1,225,305
Net receipts 302,158 398,088 461,535
Intercstpaid 150,066 187,500 290,541
Divldendsonpref. stock (4p. c.)... 144,866 144,000 167,000

Balance, surplus $7,226 $66,588 def. $5,007
-(V. 52, p. 204,428,762; V. 53, p. 835; V. 54, p. 162,965; V. 55, p. 60.)

W^llmlngton Colnmbia &. Angusta.—Owns from Wilmington'
N. C.. to Columbia, S. C, 192 miles. Leases jointly with Northeastern
South Carolina Railroad, the Central Railroad of South Carolina, Lane,
S. C to Sumter, 8. C, 38 miles. Total operated, 230 miles.
Sold in foreclosure Oct., 1879, and reorganized. In June, 1885, leased

for 99 years to the Wilm. A Weldon, the lessee to pay all interest and
fixed charges and 6 per cent dividend on the stock, payable semi-annu-
ally In Janu.ary and July. In year 1890-91 gross earnings $979,443;
net income, $347,278; balance to W. A W., $193,678.—(V.|53, p. 83S.)

DTIlmlnston & Northern.—Owns from Wilmington, Del., to
Highs Junction, Pa., 71 miles; branches, 17 miles; total owned 88
miles; trackage, 4 miles; total operated, 92 miles. Organized January
18, 1877, as successor to the Wilmington A Reading Railroad ; »old In
oreclosure December 4, 1876. Of the mortgage' for $1,000,000, onlr
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WUmitiffton <t JV^orfA.-lst M./20-40'8 ($1,000,000) r.

WUminuton <# TTirfrfoH—Stock
Oertltioatos of ludcbtcdiicHS, non- cum., Income...
BlnWni; fd. b(l».. «., provided for by gea'l mort.c*
Qen'lmort. for $.1,<X)0,000 ($12,000 per inlle)..o*

Special Trust certiticatca
Winona <t South ir.— 1st M., $18,500 p. m., eold..o*
WUeonsin Cent. «o.—Chippewa Falls &We«t. IstM.
Wisconsin it Mlniicaota let niortsaKe
Minn. St. Croix & Wisconsin, Ist mortgage
Terminal niortgaKO notes
Improvement mortgage notes

Wisconsin Central Co. lat M. ,$12,000,<K)0, gold.c*

Income M., non-cinii., $0,000,000, gold c*

Central Car Co. Kiiuimu't.lea.ses and contracts.

OMoago Wis. & Minn, (leased)— lat mort., gold.c*
Income bonds, C per cent, cumulattvo

Wis. Cent. R. R.—Consol. M..l8tBcrle8,gold....o<tr
Conaol. M., 2d series, income(not cnm.)gold.o*&r

Wis. Cent. Co.A KR. Improv't a. f. bonds, gold. '

Woreater Nashua <t Hochesler- Stock
ni^^ m .J f Worcester & Nasliua RR. bonds. . .c*

£S*§ a do do do ...c*

• as S^g < Wor. Nashua <fe Koob. RR. bonds. ..o*

^.«Z^8 I do do do ...c»
te^OM e [ Nash. & Roch. Ist mort. bonds o*

Zanet. <t Ohio River—Ut M., $25,000 p. m., gold, .c*

Miles
of

Road.

88

392
392

ii?
10
54

AU.
All.

122

389
389

"94
46
46
46
46
94
80

Date
of

Bonds

1887

1885

1888
1874
1880
1884
1885
1886
1887
1887

188.5
1885
1879
1879
1891

1873
1875
1886
1890
1874
1886

Size, OT
Par

Value.

$500
100
100

1,000
1,000

I'.OOO
1,000

1,000
1,000

i',6bo

500 Ac,
500 &c.
1,000
100

500 &o
l,000&c
1,000

506' Ac.
100 &0,

Amount
Outataudlng Rate per When Where Payable, and by

Cent. Payable Whom,

$516,000
3,000,000
2,500,000
936,000

3,000,000
380.000

1,850,000
150,000
810,000
180,000
400,000
215,000

11,035,311
7,527.166

(1)

2,860,000
1,040,000
1,522,000

13,247
3,000,000
3,099,800
2.50,000
385,000
150.000
80,000

564,000
2,000,000

INTEBE8T OB DIVIDEVDS.

6
See text.

7

I'-
6
««•

7
6
8
8

I'-
6

to6

6 per an.
5
5
4
4
5
6g.

J * D

A O'
& J-
& J
AN.
A O.
A N.
A O.
A N.
A A.
A B.
A J.

A O.

M. A B.

A A.
A J.

A A

Co.'s Oflloe, Wllm., Del
Wllm.,N.C.,Co.'» Office.

do do
N.Y.,Balt. and Wllmlng,

do do
WUmington, N. C.

N. Y., J. \Valker A Sons.
Boston, 50 State St.

do
do
do
do

N.Y.,36 Wall St.A Loud.
No coupons paid.

N.Y., 36 Wall St A Boat.

N.Y., 36 WaU,A Boston.

N.Y., 36 WaU A Boston.
Worcester, Ottlce.

Boston, Globe Nat. Bk.
do do
do do
do do
do do

Last paid Feb. 1, 1889.

pal.When Dna.
Slockt—lMtit
Dividend.

1907-1927
July 15 1892
Irredeemable.
May 1. 1897

1935 HM
At Co.'s option
Anr. 1, 1928
May 1, 1904
Apr. 1, 1910
May 1, 1915
Feb. 1, 1895
8ept.ll,190«
July 1, 1937
July 1, 1987
1894-1899

Mch. 1, 1916
Moh. 1, leie
Jan. 1, 1909
Jan. 1, 1909
May 1, 1931
July 2, 1892
Apr. 1, 1893
Feb. 1, 1895
JtUy 1, 1906
Jan. 1, 1930
Apr. 1, 1894
Feb. 1, 1916

8516,000 can be Issued on present mileage. Stock authorized, $1,500,-

lOOO; outstanding, $1,278,050; par $50. Gross earns. In 1891, $444,-

628; net, $65,334; interest, $23,016 ; surplus, $40,387. V.54,p.886.

Wilmington &^Weldon.—Owns Wilmington to Weldon, N. C, 162
miles; branches—Tarboro, 16 miles; Scotland Neck (Halifax to Klnston)

86 miles; Kavettevllle and Rowland (Including Midland of N. C), 135
miles; NaahTillc, ISmilea; Clinton. 13 miles: otlier,3 miles; total owned,
433 miles. Operates .\lbemarie ctRaieigli RR., Tarboro to Plymouth.
64 miles; Florence RR.. 27 miles; Manchester & Augusta, 16 miles.

Leases Wilmington Columbia & Augusta, 189 miles; Central South Car-

olina Ooiutly with Northeastoru Soutli Carolina RR.), 33 miles; has
$653 510 invested in The Norfolk & Carolina RR., 110 miles; total of

all, 808 miles. Tlie roads ot this system fonn the Atlantic Coast Line.

The Wilmington Chadl>ourne <fe Conway, Conway to Cliadbourne, 39
miles, on which are outstanding $252,000 bonds, was purchased In the
Interest of this system in December, 1891. In 1892 the Wilmington A
Weldon completed an extonsiou of 46 miles.
OROA>rtz.iTK)N.—Leased Nov., 1872, to Wihnlng. Columbia & Aug. BR.

for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878. In June, 1885, this company
leased for 99 years the Wilmington Columliia & Augusta (which see).

An Increase of stock has been authorized to such an amount as may
be necessary to complete certain extensions. (See V. 51, p. 348, 876.)

There was June 30, 1891, $1,117,401 to tlie credit of the sinking fund.

The certiflcatea of indol)tednesa, $2,300,000, were diatributcd to stock-

holders in January, 1887, as a scrip dividend. Tiiere were also June
30, 1891, $437,149 new equipment notes.
Dividends since 1877—Proml878 to 1881, inclusive, 3 per cent; In

1882 and 1883, 6 ; from 1884 to July, 1891, both Inclusive, at rate of 8
per cent per annum., payable Jan. 1 and July 1 ; in November, 1891
(on $2,500,000 stock) 4 per cent was paid, thus anticipating the Janu-
ary, 1892, dividend ; in July, 1892, 4 per cent.
EABNTNG8.—Fiscal year ends June 30. On 362 miles, including Mid-

land of North Carolina, earnings have been as follows. See V. 53, p. 835.

1888-89. 1889-90. 1890-91.
Gross earnings $1,224,044 $1,350,853 $1,535,714
Expenses 691,172 681,137 855,679

Net earnings $532,872 $669,716 $680,035
In 1890-91 net earnings as above were $680,035 ; total net Income,

Inolnding interest, dividends and Wllm. Col. & Aug. lease, $1,236,374;
deduct interest on bonds, Ac, $439,548, and dividends, $200,000 ; sur-

plus for year, $596,836.- (V. 52, p. 39; V. 53, p. 835.)

Winona & Sonthwcutcrn.—Road projected from Winona
Minn., to Omaha, Nel)., 375 miles ; completed from Winona to beyond
Osage, 117 miles. The reorganization plan of tlie Green Bay WinonaA
St. Paul provides tor a traflic arrangement witli this road. Tlie Winona
BR. Bridge over the Misaiaaippi, completed in August, 1801, connects
these roads. See V. 52, p. 974. Trustee of mortgage (for $0,930,000)
Farmers' Loan A Trust Company. There is also outstanding scrip In
$500 pieces ; this scrip is convertible into first mortgage bonds, the
bonds re.served to retire it being included in the amount out in the table
above. Stock authorized, $20,000,000; outstanding, $1,000,000, par
$100. (See v. 51, p. 172 ; V. 52, p. 974 ; V. 53, p. 326.)

WlMconoln Central Company.—r .See.V«».;—Owns Junction near
St. Paul to Abliottsford, Wis., 157 miles ; liranch to Bessemer, 34 miles;
other brandies to Eau Claire, &c., 12 miles ; spurs, 30 miles. Leases
Chicago Wi.sconsiu & Minnesota, Cliicago to .SclilcLsingcrville, 112 miles,
and spurs, 11 miles; trackage to Chicago, Minneapolis, &e., 25 miles;
total, 387 miles; controls Wisconsin Central Railroad, owning from
Menasha to Ashland, 252 miles ; Stevens Point to Portage City, 71
miles; branches and spurs, 66 miles ; and leasing Milwaukee & Lake
Winnebago (wliich see), Neenah to Schlesiugerville, 64 miles, spur 3
miles; Packwaukee to Monteiio, 8 miles; trackage, 1 mile. Total Wis-
consin Central Railroad, 405 miles. Grand total, 852 miles
Organization, Etc.—Organized June, 1887, to gather into a single

corporation tlie Wisconsin Central Associated Lines. Nearly all the se-
curities of the Wisconsin Central Railroad are now owned, except
$1,522,000 of its first series and a few of its second series bonds.
Lbasb.—A traflic contract with the Northern Pacilic was on

April 1, 1890, altered to a 99-year lease, under which the Northern
Pacific agrees to pay all operating expenses and taxes, the Wisconsin
Co. furnishing the equipment. As rental the Wisconsin (30. receives
35 per cent of the gross earnings of that part of tlie road lying north of
the junction with the Milwaukee & Lake Winneliago and 37 "ia per cent
of the gross earnings of the Milwaukee A Lake Winnebago and tlie (Chi-

cago W isconsln A Minnesota. If operating expenses are less than 59
per cent of gross earnings, the saving is to be divided between the leasor
and tlie lessee. The lessee assumes all operating contracts, but the WIs-
oonsiii f;onipany is to pay all rentals accruinir under aueli contracts, ex-
«ept the renlala due the Chicago ti. Northern Pacillo and the Chicago
Mflwuukee A St. Paul, which rentals are to be met by the lessee. Once
in Ave or ton years an alteration In the percentages is permitted by
arbitration.- (See V. 51, p. 713.)
The Chicago & Northern Pacitic (which see) was leased on May 1, 1890,

tor 99 years, the lease being tlien assumed by the Northern Pacilic.
TheChlcago Wiseousiii AMiiiiiesota, from Sohieialngerville to Chicago

A Northern Pacific terminals in Cook County, 111., 122 miles, is lea.sedln
perpetuity. Rental is 37 "a per cent of gross eai-nings, less Its propor-

tion of terminal cliarges ; but surplus rental over $350,000 yearly It
divided equally witli le-sseo.

Stocks and Bonds.—The preferred stock (6 per cent cumulative) of
$3,000,000; common stock, $12,000,000. The first mortgage bonds ol
1887 and (subject to these) the incomes cover all the company's Inter-

est now or hereafter acquired in any of the lines which at the time ot
the making of the mortgage were oi'erated in the Wisconsin Central
system, whetlier owned or leased. 'They therefore cover all the secur-
ities of said companies held by the Wisconsin Central. There are also
Penokee Ist 5s, duo 1937, $30,000,
In June, 1891, tho improvement bonds were authorized, to

buy up tho Central Car Company stock (about $3,000,000) for Im-
provements, Tjdditional equipment, etc. The total authorlz ed issue In

.$12,000,0(X), of wliich .$7,000,000 will bo issued for present use. The
bonds are thejoint and several obligations of tlio Wisconsin Central Co.
and Railroad Co. The bonds arc i'urther collaterally accu red by pur-
chaae money flrst-iien upon all property bought with their proceeds.
They have precedence in payment of interest over tlie Incomes, no
new mortgage can be put ahead of tliem, and If either company here-
after issuea a new mortgage, the improvement bonds will be exchange-
able for bonds thereby secured at par. After June 30, 1900, a sink-
ing fund equal to 3 per cent of the net rental from tlie Northern Paolflo
Company will be applied to purchasing them whenever obtainable In
the open market at 105. Each of these bonds is also convertible on
any coupon day Into ten shares of common stock of the Wisconsin (Cen-

tral Co. A full statement concerning these bonds was in V. 53, p.
22. See also the form of bonds, Ac, 'V. 53, p. 757.
The Wisconsin Ceutral Railroad had a land grant of 838,62 8 acres, ot

which on Juno 30, 1891, 584,127 acres remained unsold, and $107,408
land contracts were outstanding.
Earnings and Finances.—Since the Wisconsin Central Company

owns practically all the securities of the Wisconsin Central Railroad,
the entire earnings of both companies go Into the Wisconsin Company's
treasury, from them being paid the total charges of both companies.
Fiscal year ends June 30. Report for 1890-91 given at length In

Chbonicle, V. 53, 757, 834, showed income as follow^s

:

WISCONSIN CBNTRAI, COMPANY AND WI.SCON8IN CENTRAL RR. COMFAMT.
CONSOLIDATED INCDMB ACCOtnjT FOR YEAB ENDDfO JUNE 30, 1891.
Earnings— W. 0. Co. W. C. RR. Co. TotaL

Net Northern Pacific rental $601,695 $665,626 $1,267,321
Miscellaneous 896 288 1,185

$1,268,506
$1,203,523
Br.$64,983

95,559

Total $602,591 $665,915
Total charges $692,298 $511,225
Balance for the year del.$89,707 sr.$154,689
Add surplus June 30, 1890 9,745 85,814

Surplus Juno 30, 1891 . . . .def . $79,962 $240,504 $160,542
The Chicago A Northern Pacific being sub-leased to the

Northern Pacific its earnings aro not Included In the tabu-
lated statement for the year given below, they having no relation
to this company's flnancea. In the monthly earninga of the Wlaoon-
slu Central, however, aa reported by tho Northern Pacitlo Railroad
Company, tho Chicago & Northern Pacific earnings are Includ ed, con-
sequently making them useless in detennlning the earning capacity
of tho Wis. Cent. Company. See full explanation in V. 51, p. 748.
Eaininga and expenses of the WlscoiiHiii Central system of railroads,

as reported by the Northern Pacific Company lessee, were as follows,
not including the Chicago A Northern Pacific.

1888-89. 1889-90. 1890-91.
Freight earnings $2,042,710 $3,437,205 $3,743,347
Passenger 1,044,950 1,135,250 1,259,857
Mall, express and miscellaneous. 209,904 207,889 242,510

$4,780,344 $5,245,714
2,970,157 3,357,269

Totivl earnings $3,897,564
Oper. expenses (excluding taxes) . 2,604,(503

Neteamings $1,292,961 $1,810,187 $1,888,445
P. 0. ofex.toeam'gs(excl. taxes). 68-00 62-13 64-00
—(V. 52, p. 126; V. 53, p. 22, 127, 674, 752, T57, 834.)
Worcester IVaHhna ic Rochester.—Owns from Worcester to

Nashua and Nashua to Rochester, 04 miles. Consolidation 1883, of
Worcester A Nashua and Nashua A Rochester.
In October, 1885, a lease of this property for 50 years, from January

1, 1886, was made to the Boston & Maine Railroad Company at a ren-
tal of $250,000 and taxes. The mortgage of 1879 secures equally on
the road from Worcester to Nashua the debentures of 1873 and 1875,
and all the other bonds, including the Nashua A Rochester Ist
mortgage bonds of 1874. For 1890-91 rental $'250,000 : net over
fixed charges, $158,573 ; paid dividend ot 6 per cent, $183,864 ; deflott
charged to profit and loaa, $25,291. Dividends : In 1884, 1 19 ; In 1885,
3 and 17 stock; in 1886, 3; from 1887 to July, 1892, both inclusive, at
rate of 6 per cent yearly. (V. 52, p. 204.)

ZanoNvllIe tc Ohio Rlrcr.—Owns from Zanesville, O., to Bar-
mar, on the Oliio River, opposite Marietta, about 80 miles. Includliw
branches, 3 miles. InAug., 1889, interest wasdefaulted. Foreclosure sull
Id progress. See V. 30. p. 140. On July 19. 1 892. J. Ilspper 8 utter was
made receiver. See V. 53, p. 147. From Sept. 1, 1880, to Deo. 31, 1890
(16 montha), gross earninga were $206,466; net, $43,787; taxe8.$7,882;
balance, $35,904. ( V. 49, p. 178, 236 j V. 60, p. 140, 353; V. 55, 147.)
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Sabscrlber* irlll confer a great favor by glTlnx immediate notice of any error dlacovered In these Tables.

MISCELLANEOUS.

For ftzplanBHon of column headings, Ac, see notes on
first page of tables.

mSCELLANEOVS.
Adamt Ej»r«(i—Stock
American KM Telejthoite—Stocli (.$20,000,000 authorized)
Debentures, subicet to call at 110 Citr

Amencatt Coat (Maryland)—Stock
American Collon Oi7—Common stock (see V. 54, p. 761)
Six per cent non-cumulattve
Debentures for $5,000,000, subject to call at 1 10,gold.o*

American nislrict iWci/.—Stock, ^,000,000 authorized-
American Exitrcss—Stock
American Soda Fountain—Common stock

First preferred, per cent cumulative
Second i)referrcd, 8 per cent cumulative

American Sugar L'etlning—Common stock
Prcrerred stock, 'f per cent cumulative
1st uiortjiaKe tor i}il0,ooo,000

American Tel. <e Ca6/«—Stock, guar. 5 p.o. by West. Union
American Tobacco C?o.—Preferred stock, 8 p. 0. non-oum

Date
of

Bonds

1888

1890

Size, or
Par

Value.

$100
100

500 Ac.
25
100
100

1,000
100
100
100
100
100
100
100

1,000
100
100

Amount
Outstanding

$12,000,000
17,500,000
2,000,000
1,500,000

20,237,100
10,198,600
3,790,000
3,825,000

18,000,000
1,250,000
1,250,000
1,250,000

37,500,000
37,500,000

(1)

14,000,000
11,935,000

INTEREBT OB DIVroENDS.

Kate Per When Where Payable, and by
Cent. Payable whom,

8 per an.
See text.

7
8 per an.

"3'

8g.
See text.
6 per an.

10
6 per an.
8 j>er an.
8 i)er an.
7 per an.

6
5 per an,
8 per an.

t.
—M.
-J.

P.' 4 A.
If. A B.

Q.-F.

J. & J
Annual,
F. & A.
F. & A.
J. & J.
J. A J.

J. A J.
Q.-M.
Q.-F.

Kew York, 59 Broadw'y
Boston, Comp'y 's Office.

do do
N. Y., Office, 1 B'dway.

N.Y., Wlnslow, L. A Co.
do do

N. Y., Office, 8 Dey 6t.
N.Y.,Co.'«Of.,65B'way
N.Y.,Co.'sOf.,65B'way

do do
do do

N.Y. Office, 117 Wall St.
do do

N. Y., Central Trust Oo.
N. Y., West. Union Tel.
N. Y., Farm. L. &Tr. Co.

«ond«—Prtnal-
pal.When DoA,
Utockt—lMtt
Dividend.

Juno 1, 189S
July 15, 189S
Aug. 1, 1898
Mob. 10, 1803

Junei, 1893
Nov. 1, 190O
Aug. 17, 1891
July 1, 1893
Feb. 4, 1893
Aug. 4, 1893
Aug. 4, 1893
July 2, 1893
July 2, 1892
Jan., 1911
June 1, 1893
Aug. 1, 1893

Adam* Express.—No reports.

Aiut-rlcaii Bell 'rdcplioiie Co.—Dividends—In 1881, 6 per
sent; lu 1882, 11 ; In 1883, 12; in 1884, 15; from 1885 to 1887, inclus-
Ire, 16; in 1888,18; in 1889, 18; in 1890, 18; in 1891,18 p. c; in
1892, Jan., 3 p. e., April, 3; July 3 aud 3 extra.
In May, 1892, the stocklioldors voted to i.ssuo $2,500,000 now stock,

one share at par to eacli holder of six shares making $17,500,000 out-
standing. On Jan. 1, 1892, tJie company had 512,407 instruments in
use in hands of licensees, and 206,456 miles of wire, against 483,790
Instruments and 240,412 miles of wire iu January, 1891.
The annual report for 1891 was in Chkoniclb, Y. 54, p. 559.

INCOME ACCOUNT.
1888 1889 1890 1891

Tot.'U gross earnings $3,865,119 $4,044,704 $4,375,2'91 $4,736,007
Net earnings 2,414,206 2.658,738 2,869,418 3,126,820
Total net income 2,436,464 2,661,888 2,869,418 3,126.820
Disbursemc^i ts—

Begulardividcude 1,192,152 1,238,913 1,463,913 1,725,000
Extra dividends 597,726 600,000 750,000 900,(X)0
Depreciation reserve 646,586 700,000 655,505 501,820

Total 2,436,464 2,538,913 2,869,418 3,126,820
—<V. 50. p. 449, 589 ; V. 52, p. 121; 532; V. 54, p. 443, SS9.)
American Cotlon Oil.—Organization.—Incorporated Oct. 12,

1889, under the laws of New Jersey, to succeed the American Cotton
Oil Trust, of which it was a reorganization. Owns the following prop-
erties, all of which are free from mortgage lien : 71 crude oil mills, 15
reflueries, 5 lard plants, 7 soap factories, 15 cotton ginneries, 5 cotton
compressors and 8 fertili/.cr factories; in all 127 propertied, of which 38
were not active on Aug. 31, 1891. Statement to N. Y. Stock Exchange
In V. 52, p: 763.

Stock and Bonds.- Pref. stock is 6 p. ct., non-eumulative. It is secured
by deposit of $41,678,400 certificates of the Cotton Oil Trust, and is
subject to call at any time at 105. Preferred stock for $4,801,400 and
eommmi stock for $854,900 (.additional to the amount given in the
table above as outstandiug) is in tlie company's treasury, and enough
of such preferred stock must l)i9 held to exchaiigc at par "for tlic del>en-
tures, wliich are subject to call ,at 110, on two months' notice. No mort-
gage lien can be placed upon the property without the written consent
of the holders of 80 per cent of these debentures. In 1892, deeming it

best to provide animallv for the payment of the debentures, the com-
gany elected to pay $210,000 of said bonds on August 1. These are not
icluded in the amount outstanding above. See V. 54, p. 761, 923.
Dividends.-On preferred stock 3 per cent was paid in June, 1892.
PitiOE oi- STOCK.—Common stock in 1891, 15''8®35i8. in 1892 to Jidy

12 inclusive, 32 "a ai40 1.1. Price of preferred in 1891,33'«a65; in 1892
to July 22, inclusive, 63>2»80'4.
Anndal Repokt.—Fiscal year ends August 31. Annual meeting of

stockholders 011 the tirst Thursday of November. The UrstfuU report was
published in the Chronicle of Nov. 7, 1891 (V. 53, p. 676), sliowing
value of property Aug. 81, 1891, as follows: Appr.iiscd value of rral
estate, machinery, Ac., $9,845,.598; cash in banks, $1,452,606; bills
and accounts receivable, $1,328,788; marketable products and supplies
»u hand, $3,146,944: total valuation, .$15,773,936.
For the year ending Aug. 31, 1891, the prntlts of the whole hu.sinoss

wer» $1,902,181, less expenses of admiuistrstiou. interest on bonds, <Sie.,

$579,187; haiauee, net income, $1,322,994. The proflts from all the
»ropertics, exclusive of interest charges and general otHec expenses
have beeu as follows since 1886 : Year ending May 31, 1887, .$'2,448,-
925; year ending M.ay 31, 1888, $2,459,152; fifteen months to Aug.
31, 1889, $1,835,795 ; year ending Aug. 31, 1890, $129,979 ; year end-
ing Aug. 31, 1891, $1,902,181.
DiKECTons.—Edward D. Adams, John R. Bartlett, T. R. Chancy, W.

A. C. Ewen, John II. Inman, Mayer Lehman. Alfr6<l B. Mason, George
A. Morrison, R. T. Wilson, all of New York City; Jules Aldige, New Or-
leans, La.; N. K. Fairbank, Chicago, 111.; Walter H. Meld, Cincinnati,
p.; M. Frank, Atlanta, Ga.; G. A. Hobart, Patcrsou, N. J.; E. Urnu-
hart. Little Rock. Avk.
Officers.—President, John B. Bartlett; Secretary and Auditor, Rob-

ert E. Munro; Tre.isurer, Justus E. Ralph.—(V. 52, p. 641, 761, 763; V.
53, p. 039, 673, 6T6 ; V. .54, p. 761, 9'23.)

American Coal.—There are mortgage bonds for $200,000. The
anniuil statement for 1889 in V. 50, p. '275, gave the following informa-
?o.V.-

'""""«. 1889,$760.,802; total expen.ses and interest to March,
189(), $6:)l,8o3; balance, $108,948, against $103,034 in 1888; divi-
dends (6 per cent). $90,000 ; surplus, $18,948. Dividends 6 p. c. yearly.
Amerlf-au »<air«ct 'r»IcKrapli.—In January, 1892, this com-

pany purchased the entire stock, property and franchises of the Mutual
District lelegrapli and Miitiml District Messenger companies. It«
authorized (vipital is $.1.0<(0.(M)0. rho companies now united liiwl about
3.1,000 in»ti-mnrnt> 111 operatiou in 1890, and their net earnings in that
year were .t;l(M,02S. stock listed in February, 1892. (V. 54, p. 33, 366.)
Amrrlcnn Express.-Dividends of 6 percent yearly have been

paid sjncc 1882.

AmprlcaM -od Fountain Co.—Formed In 1891 under laws ofNSW Jersey to take over and carry on the busiucssof manufacturing
joita water apparatus aud supplies, as hitherto conducted bv the fol-
lowing establishments : John .Matthews. New York; A. I). Putfe.r & Sous
Mauufartuniig Co.. Boston; James W. Tufts, Boston, and Charles Llp-plnwtt A Co., Phlladi'lphia. Divhiends on preferred stock liave been
pa d in full 1111 to diite. On common stock 10 per cent was paid in

i^l'!?'.'\Ty' ,]^?'-- I'ot-tl sales m year 1891 were $3,171,314 ; net,
»410,469

; dividends, $330,000; halancc,$110,4e9. (V. 54, p. 396.)

American Sugar Keflnlng.—Tills now Jersey corporation bo-
came in January, 1891, Hie owner of all the property theretofore
belonging to the Sugar Refineries Company, or so called Sugar Trust.
In Juno, 1890, the courts decided that the North River Company had

forfeited its charter by Its alliancewitli the Su^ar Refineries Company,
and it was thereupon agreed to reorgauiio under the present title,
according to plan in Chronicle, V. 51, p 609. The receivers appointed
in November, 1890, were discharged January 10, 1891.

New Acquisitions.—In January, 1892, in Jersey City an Inoreaae
of $25,000,000 in stock was votetl, half to bo common and half pre-
ferred. Tliis was to be sold at par aud the proceeds used for buying np
other refineries or for building. Accordingly, under contract of Marca
4, 1892, wiv« purchased a controlling interest in the stock of the E. O.
Knight Company of Philadclpliia ($800,000), of the P^rauklin Sugar Oo.
of Penn. (*o,000,000), the Spreckeis Sugar Kefiniiig Co. of Peniu
($5,000,000), and the Delaware Sugar House ($9(>,000), these four oom-
pauies together producing, it is said, 33 per cent of the total sugar re-
fined in tlio United States. In May, 1892, a bill in equity was nled In
the United States Circuit Court In Philadelphia against tliese companies
under the Sherman Anti-Trust Law (see v. 54, p. 763) ts prevent the
oousunamatlon of the sale. See V. 54, p. 761.

Annual Report.—Fiscal year will hereafter end Nov. 30. Of the
Directors two will serve for three years, two for two years and
two for one year. Very little iaformation has ever keen given
about the company's affairs. The brief report for 1891 had the
following: " By reascai of the magnitude of the business and the
remoteness of some of the refineries belonging to the company
It had been found inipossibio to secure absolutely accurate reports up to
Dec. 31. The books of the company, however, show net earnings for
the year not less than $5,073,002, from which amount two semi-annual
dividends have been paid to the stockholders, each of 4 per cent on tJle
common and S^a per 5««t on the prefen'ed stock, amounting In all to
$3,7.50,000, leaving a surplus of aot earnings of $1,3*23,002 reserved for
contingencies."

BALANCE SHEET DEC. 31, 1891.

Liabitifies.
Preferred stock $25,000,000
Common stock 25,000,000

A$tets.
Cash $2,558,040
Call loans 1,106,955
Sugar and supplies 7, 1 10,549
Aocounts receiViAile... . 2,971,642
Stocks and invostm'nts 3,558,283
Loan account** 1,357,070
Plant 41,250,000
Miscellaneous Items. . . 2,842,847

Unpaid dividends... . 1,879,913
Bills payable 8,570,000
MlscellaueoUB items... 1,072,476
Surplus 1,323,003

Total $62,845,391

Total $62,845,391
Dividends.-Before reorganization—October, 1887, to July, 1890, in

elusive, 2 "s per cent quarterly. In the reorganization 5 per cent was
distribut«Ml. Divideuds since reorgiuilzatiou: On preferred stock in 1891,
July, 3^2 per cent; in 1892, January, 313 per cent; July, 31*. On com-
mon stock, in 1891, July, 4 per cent; in 1892, Jan., 4 per cent; July,4.
Price of Stock.-Refining Company's temporary certificates for

common stock—In 1891, 57i4a9'J'>8; in 1892, common stock to
July 22, Inclusive, 78 "a » 103 "4.

Price of temporary ocrtiUcates for preferred-In 1891 85998; la
1892, preferrwl stock to July 23, incliiBlvc, 90«99''8

Directors.-H. O. Uaveiueyer, T. A. Ilavemeyer, F. O. Ma^thlesen,
Geo. C. Magoun, J. E. Searles, Jr., Wm. Dick, J. B. Thoma*.
Officers.—President, II. O. Havemeyer; Secretary and Treasnrer,

John E. Searles, Jr.
New York oBlce, 117 Wall Street. (V. 52, p. 120, 535, 899; V. 53,

p. 150 ; V. 54, p. 1 1 9, 202, 469, 525, 761 .)

American Telegraph dc Cable Company.—Owns two cablM
between Sennon Cove, England, and Dover Bay, Nova Sootia. Cables
leased to Western Union till 1932, with a guaranty of 5 per cent per an-
num on the stock Issued—$14,000,000.
American Tobacco Company.—This company was organlied In

1890 under the laws of the State of New Jersey, for the purpose of buy-
ing, manufacturing and selling tobacco in all its forms. It is the owner
of the real estate, tob.acco factories, patents, Ac, formerly belonging to
Allen A Ginter, W. Duke Sons & Co., The Kinney Tobacco Company,
William S. Kimball & Co. and Goodwin & Co., etc. Its assets in Jims,
1890, were valued at $26,825,000. Iu 1891 were purchased the tobacco
factories of the Marljiirg Brothers and G. W. Gail A Ax, of Baltimore,
of the National Toliaeco Works of Louisville i»nd P. Whitlock A Co. of
RichiuoiKi. To i>ay for these properties and to provide for future needs,
the stockholders on Julv 14, 1891, voted to increase tlio common stock
to $2 1 ,000,000 (par $50) and the preferred stock to $14,000,000. See V.
53, p. 21. On Jan. 1, 1892, there was still in the company's treasury
$2,065,000 preferred and .$3,10o,00« common stock. Preferred stock
listed in September, 1890. See application In V. 51, p. 349.

DivrDENi>8 on preferred : From August, 1890, to August, 1892, incl.,
2 percent quarterly. On common stoclt in 1891, 12 per oeut was paid.
In year 1891 net earnings sutficed to pay 8 per cent on the preferred
stock then outstanding and 12 on common, leaving a sur. of $1,293,994.

DiRECTouR.—Lewis Glntcr, John Pops, George Arentg, James B.
Duke, Beiuamln N. Duke, George W. Watt.s, Francis S. Kinney, W. H.
Butler, diaries G. Emory, W. H. Kimball, W llllam A. Marburg, Geo. W.
Gail. Pros., James B. Duke; Sec, Wm. H. Butler; Trcas., Geo. Arents.
-(V.52, p.641; V. 53, p. 21; V. 54, p. 485.)
Brunatviek Company.—Owns real estate and water front in the

city of Mrunswiak, Oa., and vicinity, valued January 1, 1890, at $2,324,>
SOo ; also stocks and bonds of local companies (hotels, horse railroads.
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Bruiutwich Company—Stock
Oahaba Coal Jft/imo—Stock
Ist mortgage, gold, sinking fund, drawn at 110 o*&r

Cameron Iron <t Coal Co.—Ist mortgage
Canton Company—Stock
Central dB South. American Telegraph—Stock
Con.struction certilicates to be converted Into stock

Chesapeake <t Delaware Oanai—Ist M. (extended In 1886)r
Chicago rf- Atchison Bridge—lat M. for $1,000,000, gold..c
Chicago Ga«—Trust Co.'s receipts of equitable interest. .

.

People's Gas Light & Coke Ist mortgage, gold, guar...c
2d mortgage, guaranteed c

Equitable Gas Light & Fuel Istmort., guar c*
Consumers' Gas Ist mort.,gold,guar. prln.and Interesto
Chicago Gas Light & Coke Ist mortgage, gold, guar...o

Chicago Junction Railways rf Union Stock Yards—Stock..
Preferred, 6 per cent cumulative
Collateral trust bonds, gold, $ or £ c*
Income bonds, 5 per cent, nou-cimi. (See remarks)

Citizens' Oas Light ofBrooklyn—Stoe\i for $2,000.000....
Citizens' Gas Light bonds
Bonds

Union Gas Light Co. bonds
Bonds

Date Size, or
of Par

Bonds Value.

$100
100

1886 1,000

100
100

1892
1886 500 &e.
1885 1,000

100
1874 500
1874 500
1885 1,000
1886 1,000
1887 1,000

100
100

1890 1,000
1892

100
1885 1,000

1885 1,000

Amount
Outstanding

$5,000,000
1,400,000
750,000
500,000

3,431.500
6,500,000
1,500,000
2,602,950
924,800

24,885,800
2,100,000
2,500,000
2,000,000
4,032,000
8,908.000
6,500,000
6,440,400

10,000,000
3,000,000
1,750,000
250,000
500,000
250,000
250,000

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by
Cent. Payable Whom

IH
1

I'-

7 per an.
5
5
6g.

5 per an.

6g.

5 g.
5 g.

See text.
6 per an. J,

5g. J.

Q.-J.
F. & A.
J. <fe J.
J. & J.
Quar'ly.
M. & N.

& D.
& J.
& D.
& J.

& J.
& J.

Semlan

A. & O.
F. & A.
J. & J.
J. & J.

Company's Office.
Company's Oitlce.

N. Y., Farm. L. & Tr. Co
New York.

N. Y., Office, 37 Wall St.
do do

PhUa.,Of.,528WalnutSt
N. Y., W. & J. O'Brien.
Phila., Fidel. Insur. Co.
N.Y..Cent. Tr.& Lond'n.

do do
N.Y.,Cent.Tr.<t Chic.Of.
Chicago, Union Nat. Bk.
N. Y., Central Trust Co.
N. Y., Office, 45 B'way.

do do
N. Y., Cent. Tr.; London.

Bonds- Prlnol
pal,Wehn Due.
Stoc/r«—Last
Dl^^dend.

Feb. 25, 1890
Jan. 25, 1892
Jan. 1, 1907

July 2, 1892
conv. into stk.
July 1, 1916
Jan. 1, 1915
June 21, 1892
Nov. 1, 1904
Dec. 1, 1904
July 1, 1905
Dec. 1, 1936
July 1, 1937
July 1, 1892
July, 1892
July 1. 1916

1907

Ai).l, '95-1905
Feb. 1, 1940
July 1, 1P05
Jan. 1, 1920

Ac), of par value of $632,150, cash value $332,150. Total liabilities
April 30, 1890, $18,436. In 1890 company purchased $100,000 of its

own stock at from 29 to 32. (V. 50, p. 834.)

Caliaba Coal mining.—Owns 12,380 acres of coal and iron lands
In Bibb County, Alabama, with six mines in operation; also 16 miles of
railroad connecting with the Alabama Great Southern and Louisville &
Nashville railroads. The application to the Stock Exchange was in
CiiKONiCLE, V. 47, p. 441. The Tennessee Coal & Iron stockholders
take action on Aug. 8, 1892, on a proposition to acquire this property
through an exchange of stock. See V. 55, p. 60. In year 1890-91 the
coal output was 509,631 tons and that of coke 58,815 tons ; the earn-
ings were $233,761 and the net profit $173,577. (V. 52, p. 8 3 1 ; V. 55,
p. 60.)

Cameron Iron Sc Coal Company.—This company was organ-
ized in 1886. Stock, $3,000,000 ; par, $100. In December, 1889, de-
fault having been made on interest payments, Mr. E. M. Parrott was
appointed receiver. In July, 1892, company was reorganized as the
Slnnemahonlng Iron &. Coal Co. with $1,500,000 common stock, $1,-
500,000 non-cumulative 5 per cent preferred stock and $500,000 of 5
per cent gold bonds, due Sept. 1, 1940. Plan of reorganization was in
V. 50, p. 450.— (V. 50, p. 204, 450.)

Canton Company.—This is a land improvementcompany in Balti-
more, Md. In the year ending May 31, 1892, its Income from sale of
lands was $98,434; sale of anuiiitlcs, $81,561; total, $180,015. Ex-
pen.ses—paving, etc., $9,095; salaries, taxes, etc., $37,054; purchase of
2,380 shares of company's stock, $152,133. Cash in bank June 1, 1892,
$70,479. The Union Railroad sinking funds, aftuouuting June 1, 1892,
to $682,808 and $399,333 respectively, remain the property of Canton
Company, and are held by the trustee till the bonds assumed by the
Northern Central RR. Co. shall have been paid off at maturity, the first
mortgage being due Jan. 1, 1895, the second May 1, 1900. All debts
having been paid, considerable sums are from time to time devoted to
the purchase of company's stock. (V. 53, p. 108; V. 54, p. 328.)

Central Ic South American Telegraph.—Owns cable line from
Vera Cruz, Mexico, to Valparaiso, Cliili, 4,750 miles, aud land lines
350 miles. Also the Trans-Andine telegraph lines, 1,200 miles, pur-
chased in 1891, and connecting Valparaiso with Buenos Ayres,
Connects at V^era Cruz with Mexican Telegraph Company, and
owns an interest in the direct cable between Galveston and
Coatzacoalcos, 825 miles. In Feb., 1891, the cable from Chorillis, Peru,
to Valparaiso, about 1,650 miles, was completed, and an Increase of
stock to $6,000,000 was authorized, and in November, 1891, a further
increase to $6,500,000 was made to acquire line connecting Valparaiso
with Buenos Ayrcs. In June, 1892, $1,500,000 construction certificates,
convertible into stock, were sold at par to stockholders, to meet the ex-
Sense of duplicating tlie cable between Salina Cruz, Mexico, and Chor-
las, Peru. These certificates are to be converted into stock within

three years after the completion of the work. See V. 54, p. 1047.
Dividends.—In 1885 and 1886, 4 per cent; in 1887, 6 per cent; from

1888 to July, 1892, both inclusive, at rate of 7 p. c. per annum; in
March, 1890, a stock dividend of 20 per cent was paid for surplus
earnings invested in plant.
Earmngs.—In 1891 gi'oss earnings were $611,500; net, $388,856.

James A. Scrymser, President, New York.— (V. 53, p. 880; V. 54, p. 1047.)
Chicago &. Atchison Bridge Co.—Owns and operates a railway

and highway toll bridge across the Missouri River at Atchl.son, Kansas,
nsed by the Chicago Rock Island & Pacific, Hannibal & St. Joseph, Kan-
sas City &. Council Bluffs, Missouri Pacific and Atchison Toreka & Santa
Fe railway companies. In 1889 gross earnings, $122,817 ; fixed charges
and expenses, $100,246 ; surplus, $22,570. In 1890 gross, $118,429;
fixed charges and expenses, $94,933 ; surplus, $23,495.
CJilcago Gas.—History.—The Chicago Gas Trust Company was

Incorporated in Illinois in 1887 to acquire gas properties in Chi-
cago. In April, 1890, its name was changed to the Chi 3ago Gas Com
pany, and in April, 1891, the stockholders deemed it expedient to sui>
render their charter to the State, tlie courts of Illinois having decided
that the holding of stocks in constituent companies was illegal. The
Fidelity Insurance Trust & Safe Deposit of Philadelphia, wliicli held in
trust all the securities belonging to the old company then, upon
request therefor, issued to the holders of Chicago Gas certificates,
trust receipts for an equitable Interest in the securities so held.
See V. 53, p. 21.
Trust Receiits.—These represent all the property that the Chicago

Gas certificates ever represented, and certify that the holder is entitled
to his ratable proportion of the ownership In all the stocks held by the
Fidelity Company (suliject to the lien of the bonds), and has tiic right to
receive the dividends thereon and to vote the same as he may choose.

De.^i.ixos with Citv.—In Jime, 1891, a settlement was reached
by the several companies on the basis of the city get-
ting SJa per cent of the gross receipts, or at least
$150,000 per annum, and paying $1 per 1,0(X) feet for its

fas—the price of gas to other consumers to remain at $1 25 until
893, when a reduction of 5 cents in the price should be made each year

following until $1 has been reached. See V. 52, p. 939. In Julv, 1891,
a rival company called the Economic Fuel Company was forined, but
In February, 1892, its entire stock of $750,000 was purchased in the
interest of the Chicago Gas Co. The Chicago City Council then
declared the franchise of the Ecouoralo Co. forfeited and ordered the
company's plant in Chicago to be taken possession of, tlie principal
reason for this being the violation of the agreement not to comliine
with other comi>anies. See V. 54, p. 366, 405, 799.
Securities Owned.—Company owned $14,887,625 of the .$14,984,200

stock of the companies whose bonds are givon in the table above, and
this stock was deposited in trust for the benefit and security of the
shareholders of the Chicago Gas Trust Company, and for the scourity
ol the holders of the mortgage bonds tliat were then, or might there-

after, l)e issued by any of said companies. Through its interest in said
companies the company also controlled all but $15,SoO of the $1,750,000
stock of four smaller companies, three of which have outstanding
the following bonds: Lake Gas Company, $300,0()0 Ist mortgage
6i; Hyde Park Gas Co., $200,000 1st mortgage 6s ; aud Illinois Light
Heat & Power Co., $200,000 1st mortgage 7s ;'these last being guaran
teed by the Peoples' Company, but not by the Trust.
Bonds.—See application in full to New York Stock Exchange for

listing securities in Chronicle, V. 47, p. 746.
Dividends.—In 1889,4 percent; in 1890, March, 1; July, 1; October,

1 ; in 1891, Sept., IH; Dec., 1^4 ; in 1892, March, II4; June, II4.

Price OF Stock—In 1888, 29^®44; in 1889,34®62; lnl890 32®65:
In 1891, 34 ® 71%; in 1892, to July 22 inclusive, 71%®82%.
Earnings, Etc.—A circular issued in December, 1891, by Messrs.

Benedict and others in New York gave a full statement regarding the
company, and was quoted in the Chronicle of December 19, V. 53, p.
921. p
The earnings for the past two years have been as follows, according

to circular Issued in January, 1892, by Messrs. Benedict. The amount
expended for new construction in 1891 was $955,591.

Net Earnings. Interest,. Surplus,
1891 $2,389,709 $1,035,100 $1,354,609
1891 2,787,835 1,044,250 1,743,583

Increase (after deducting $150,000 paid the oity) ..

.

The aggregate amount of bonds outstanding is

Less bonds on hand

$388,976
19,782,000

413,000

Total bonds $19,369,000
Amount of Fidelity receipts outstanding $25,000,000
Lessamount canceled 114,200 $24,885,800
The companies have no floating debt whatever.

—(V. 52, p. 121, 164, 203, 570, 718, 899, 939; V. 53, p. 59, 921, 753,
880 ; V. 54, p. 366, 405, 443, 485, 799.)

Chicago Junction Rallivays Sc Union Ktock Yards.—Or-
ganization.—This jompany.iucorporated in 1890 under the laws ofNew
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard
& Transit Company of Clucago, whicli latter company owns the entire
stock of the Chicago & Indiana State Line Railroad Company. The
property thus controlled is situated in Cliic.ago, and consists of 470
acres of land (with one mile of water front) containing warehouses,
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs,
etc.); also 130 miles of steel-tracked railway, connecting with all the
railroads entering the city. See advertisement in the Chronicle of
July 19, 1890, and V. 52, p. 203.
Capital Stock.-The common stock authorized is $6,500,000; pre-

ferred, $6,500,000. The preferred stock is 6 percent (cumulative), and
in case of liquidation wiU have priority over the common stock as to all
assets.
Bonds.—The collateral trust bonds are secured by deposit with the

Central Trust Company, trustee, of over 90 per cent of the stock of the
Union Stock Yard Transit Company. Tlie $3,000,000 income bonds
issued to the packers are 5 per cent non-cumulative incomes, carrying
interest after payment of interest on the collateral trust bonds and the
6 per cent dividend on the preferred stock. The company reserves the
right to deliver common stock at par in lieu of such bonds, and stock-
holders have the right to exchange common stock at par for such bonds
till Sept. 1, 1892. Xvheu earnings sulHce afterpayment of priorcharges
as aforesaid, the company will set aside $20(5,000 yearly for interest
and sinking fund of these bonds. See V. 5 1. p. 328.
Agreement with Packers.—Under a fifteen-year agreement dating

from July 1, 1891, the Chicago packers, Messrs. Armour, Morris and
Swift, and others, guarantee to give this company the business of pack-
ing all live stock slaughtered by them within 200 miles of Chicago,
AU the stock is to pass through the Chicago company's yards, and to
pay the usual charges, wlilcli shall amount in the next six years to at
least $2,000,000. All suits are to be abandoned, and the Central Stock
Yards are to be transferred to the Chicago Company, as well as 1,000
acres of the land at ToUeston, and the use of the remaining 3,000 acres
is to be restricted. In return the company issues to the packers $3,-
()00,000 fifteen-year 5 per cent income bonds. See under "Bonds"
above. See V. 54, p. 328, 923; V. 55, p. 99.
In July, 1892, a five-year contract was made with the remaining

packers, the so-called Stlckney packers. See V. 55, p. 99.
Dividends.—On preferred, 6 per cent yearly to date. On common,

in 1890, 2^2 per cent; in 1891 1^\ in 1892, January, 4 ; July, 4.

Earnings.—Fiscal year ends June 30. Report for 1891-92 was in
Chronicle, V. 55, p. 99.
This company owns 129,770 shares of the capital stock of the Union

Stock Yard & Transit Company of Cliicago, purchased at a cost of $22,-
587,283. Tlie gross aud net earuiugs of that company during the three
years ending June 30, 1892 (estimiiting June, 1892), were as follows:

Gross Earnings. Net Earnings.
Year ending June 30, 1890 $2,668,386 $1,717,809
Year ending June 30, 1891 2,863,633 l,800,4.'-i8

Year ending June 30, 1892 2,947,455 1,829,420
The income and profits of the C. J. K. & U. S. Y. Company for two

years have been as follows:
1890-91. 1891-92.

Dividends of U. S. Y. Co., int. on deposits, Ac. $1,713,473 $1,706,440
Taxes, ordinary and extraordinary expenses,

legal, salaries, rents, &c 164,705 167,247
Interest on bonds 500,000 500.000
Dividends 988,117 889,204

' Total payments $1,652,822

Surplus $60,651

!1,556,451

$149,989

I
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OUi/lin (H.S.) OojnpaHy—Conunon stock
1st pref. 5 per cent, cumulative
Sdprcf. 6 percent, ciuuulutive

Colorado Coal ^ Iron—Btook
1st oonsol. mort., gold, acuuin. sink, fund, not drawn. c*

Coal & Iron Develop. Co.lstM., gold, gu., rod.at 105.0*&r
Colorado I'utl—Common stock, for $3,000,000
Pr»f. stock (8 per cent cumulative) for $'-'.000,000

General mort. for $1,200,000, gold. 9. f. red. at 110.. c"

Grand Kiver Coal & Coke 1st morlgago, gold
Columbus 4! Hack. Coalitlron Co.—Stock, $190,000 Is pref.

Ist M., g. (13,351 acres land, mines, &c., s. f.,notdr'n.o*
Cvmmernal C'aife—Stock {!iilO,000,000)

Debentures payaWe £40,000 to £120,000 per annum..
ComstocI: IVjiHfJ— Income, uon-cum. ($3,000,000) ,gold.c*
Oongolidaled ElectrU Id:/ht—StocTi
Debenture bonds, siiiklng fund o

Consolidation Coal of Maryland—Stock
1st mort., consolidated, convertible into stock at par. .c

Oonsolidatrd Gas (N. I'.;—Stock
Knickerbocker Gasliglit, let mortgage, sinking fund.c
Metropolitan Qasllglit Co., 1st mortgage o
Debentures r

Consol. Kan. City SmelVg <t- Ke/^J^•(;r—Stock,$2,500,000 au.
Ist M., gold, subject to call at 105 after May 1, 1895. .0*

Melaware Division Canal—1st M.(cxt'd20 years in 1878).

c

Denver City Cable—\»t mortgage, gold o*Ar

Date
of

Bonds

1880
1889

1889
1889

1887

1889

1872

1878
1881
1888

1890
1858
1888

Size, or
Par

Value.

$100
100
100
100

1,000
1,000
100
100

1,000

ido
1,000
100

5o6'.ic.
100

'i'oo
1,000
100

1,000
500 &0.
1,000

25
1,000
1,000
1,000

Amount
Outstanding

$3,829,100
2,600,300
2,570,600

10,000,000
3,499,000
700,000

2,591.000
1,953,200
1,043,000
768,000

4,890,000
985,000

7,716,000
£200,000

$1,908,000
2,500,000
163,100

10,950,000
1,100,000

35,430,060
454,000
658,000

1,500,000
2,250,000
1,000,000
800,000

3,397,000

INTEREST OR DIVIDENDS.

Rate per When Where payable, and by- • Whom.Cent.

See text.
5 per an.
6 per an.

8 per an.

C g.
2^ on pf.

6g.
7 per an.

6
4 g.
1%
6
2
6

6 per an.
6
6
5
p. an.

%'
eg.

10

Payable

N.Y.,Offlce—Church St
do do
do do

N. Y., Office, 45 Wall st.

N. Y., Central Trust Co.
N. Y., Office, 18 B'way.

do do
N. Y., Atlantic Trust Co.

New York.
N. Y., OHlce, 80 B'way.
N.Y., Amer. Ex. Bank.
New York, 1 Broadway.
New York and London.
N. Y., Office, 115 B'way.
N.Y.,Co.'sOf.,32 Nassau
N.Y., Am.Exch. Nat.Bk.
N.Y.,Co.'8 0f.,71 B'way.

do do
N. Y., Office, 4 Irving PI.

do do
N. Y., Farm. L. & Tr. Co.
N.Y., Office, 4 IrvingPl.
N. Y. Of., 20 Nassau St.

do do
PkUa., 226 So. Third St.

N. Y., Taintor & Holt.

ifo?w/»—Prlnol"
pal,When Due,
,S'(ocA:«—Last
Dividend.

July 15, 1893
Aug. 1, 1892
Aug. 1, 1893

Feb. 1. 1900
July 1, 1909
Oct. 1, 1891
Aug. 1, 1892
May 1, 1919
Apr. 1, 1919
Aug. 20, 1891
Jan. 1, 1917
July 1, 1892
1893 to 1900
Sept. 1, 1919
Oct. 1, 1890
1892-1895

Feb. 1, 1892
Jan. 1, 1897
June 15, 1892
June 1, 1898
Aug. 1, 1901
May 1, 1908
Feb. 1, 1892
May 1, 1900
July 1, 1898
Jan. 1, 1908

DiBECTOES.—Chauncey M. Dopcw (chairman), John Quincy Adams'
Edward J. Phelps, of Burlington, Vt.; W. J. Sewell, Cnmdcn, N. J.; F. H-
Prince, Boston; Fred H. Wln.«ton and Albert H. Veeder, E. J. Martyn'
Hugh C. Childers and Adolph Von Audio, of (Chicago.
Officers.— President, John Quincy Adams; Secretary, William C.

Lane; Treasurer, Thomas Sturgis. New York ofHcc, No. 45 Broadway.
—(V. 52, p. 203, 204, 238; V. 53, p. 21, 12S, 186, 435, 968; V. 54, p.
828, 405, 923; V. 55, p. 58, 99.)

Citizens' Gas l,lg;Iit (Brooklyn.)—Stock Usted on New York
Btock Exchange in May, 1892. Tlie official statement to the Exchange
wa« given in full in V. o4, p. 888. On Ajiril 1, 18!)'2, uuiiiber of meters
In use, 6,931; street lamps, 1,386; miles of street mam.s, 76 13. Presi-
dent, S. A. Lathrop.

Olaflln (H. B.) Company.—Incorporated under the laws of New
Jersey In May, 1800, to carry on the mercantile business of the Ann of
H. B. Clafliu & Co., of New York City, Mr. John aaflln agreeing to hold

t
3,000.000 stock and to remain President of the company till May,
895, if agreeable to stockholders. Preferred stocks have preference

both as to principal and dividends. The company's premises have a
frontage 01 375 feet on Worth Street, and with all apnurtenances are
valued at $2,738,027, its total assets July 1, 189'2. including merchan-
dise, accounts receivable, etc., being put at $15,102,359.
Pkofitb applicable to dividends were : In first hall 1892. $358,280,

(against $354,661 in 1891); suiplus over dividends on preferred stock
and 4 per cent on common, $63,048; net profits m 1891, $658,096; in
1889, $784,000; in 1888, $706,000; in 1887, $766,000. Total surpUis
reserve for common stock July 1, 1892, 9342,384.
DrviDKNDS.—On preferred stocks full dividends to date. On common

Btock in 1891, 10 per cent; In 1892, Janiiary, 2; AprU, 2; July, 2. In
September, 1891, it was decided to pay the dividends on the first pre-
ferred stock hereafter in gold. The option of converting preferred
stock into common stock expired May 6, 1892, and annual charges for
dividends ahead of common stock are now fixed at $284,251. (V. 53,
p. 94; V. 54, p. 203; V. 55, p. 99.)
Colorado Coal & Iron.—This company, with headinarters at

Pueblo, (3ol.. Is a large owner of coal and iron jreperty in Colorado and
of land and town sites around South Puebl». Consolidation with the
Colorado Fuel Co. (which see below), was proposed in July, 1892. (See
v. 55, p. 100. Stock is non-assessable. Tlie Development Company's
bonds for $1,000,000 (guaranteed) cover real estate ta Pueblo, Col., and
•re receivable in payment for lands.
An abstract of the report of 1891 was In V. 64, p. 559."

IKCOMB ACCOOTJT.
1889.
$

Gross earnings 1,300,416
Total net, Incl. inc. from investm'ts, &c. 123,377
Interest on bonds 209,940
Interest, discount, exchange, &e 17,057
Taxes and insurance 44,108
Items to profits and loss 45,089

1890. 1891.
8 $

2,769,490 1,923,691
500,625 246,876
209,940 209,940

5,258 1,476
34,076
11,365 3,269

260,639 ai4.68t
839,98a 32,191

Total 316,194
Surplus df.192,817

In the real estate department the earnings are wholly from rentals of
houses, lands, &c., containing no receipts from land sales, 'nie land
sales In 1891 realized $349,694 (terms being, cash $48,360, on time
«301,334, against $1,023,583 in 1890. Office in New York, 35 Wan
Street. (V. 52, p. 426; V. 53, p. 95 ; V. 54, p. 202, «59, 643; V. 55,
p. 100.)

Colorado Fnel.-rs«« J^op.;—This company owns the fee simple
title to 21,000 acres of coal lauds In Huerfano, Las Animas, Gunnison,
Pitkin and Uarfleld counties. Col., and has equipped and in operation
six mines, with a capacity of 6,1()0 tons of coal daily. The acquisition
of the Grand River Company mentioned below gives the company con-
trol of some 7,900 acres of coal laud additional. The Colorado Fuel
operates and controls the only anthracite coal mines west of Pennsyl-
vania and also has bitimilnous coals suitable for domestic, gas, smelts
lug and coking purposes. In July, 1892, acquired the stock of the
Grand River Coal * Coke (Ximpany (See V. 55, p. 145) and was con-
sidering consolidation with the Colorado Coal & Iron Co. (which see
above); see also V. 5, p. 1(X). After acquiring the Grand River Com-
pany the stock of the Colorado Fuel Company wUl be as follows : Pre-
ferred stock, $1,980,000; common, $2,641,000.
Stock.—No mortgage indebtedness can be Incurred in excess of

$1,200,000 without the consent of 75 per cent of the preferred stock.
The preferred stock is 8 per cent cunnilative.
Dividends on common stock in 1891, Feb., 3 per cent; Oct., S.
Bonds.-An issue of $1,200,000 first mortgage bonds was authorized

May 1,1889; of this issue $120,000 have been canceled; $1,043,000
are outstanding, and $37,0<X) can be sold If required for additional
lands or opening new mines. The provisions of the mortgage require
that $40,000 of the bonds shall be canceled annually.
Net earnings July 1, 1891, to May 31,1892 (11 months), $286,042,

against $'253;331 in 1890-91.
The net earnings for year ending June 30, 1891 were $330,938 14
Deduct interest on bonds 5(3,100 00

Balance $274,838 14
Hequired for 8 per cent on $1,678,000 preferred stock 134,240 00

Surplus $140,598 14
J. C. Osgood, President. New York office, 18 Broadway.—(V. 49, p-

857, 864 ;y. 52, p. 831 ; V. 63, p. 267, 435 ; V. 84, p. 202 ; V. 66, p. 22,
100, 145.)

Columbus 8c Hocklne Coal Sc Iron Company.—Organized at
Columbus, O., January 26, 1883, and owns large coal andiron proper-
ties, with extensive works thereon, in Ohio, a full description of whioh
was published in the Chronicle «f February 26,1887, V. 44, p. 278.
The Central Trust Company of New York Is trustee of the mortgage.
After May 1, 1888, two cents on every ton of coal from the mortgaged
premises goes to a sinking fund; bonds tendered may be purchased at not
above 105. Dividends on preferred : In 1891, February, 2is per cent;
August, 2I2; in 1892. February, none.
In fiscal year ending March 31, 1891, gross earnings were $1,190,011;

net, $147,638 (against $121,225 in 1888-89); surplus over interest,
taxes and dividend on preferred, $'11,012; from which paid royalties
on coal not owned in fee, $17,743; car rentals, $3,221; discount,
$18,255 ; improvements, $8,220 ; balance, $13,572. New York office.

80 Broadway.rv. 52, p. 507, 643, 831 ; V. ^3, p. 187, 288.)

Commercial Cable Company,—This is popularly known as the
Mackay-Bcnnctt Cable Company, owning two cables from Nova Scotia
to Ireland ; one from Ireland to Havre, France ; one from Ireland to
Bristol, England; alse ene fi-oin Nova Scotia to Now York and one to
Bockjiort, Mass., Ac. In September, 1887, the stock was raised to $6,-
000,000, and in October, 1888, to $10,000,000, of wlxlch sufficient Is re-
served to redeem the debentures, Ac. Dividends-In 1889, l^a p. c; In
1890, 6 per cent; in 1891, 7; in 1892, Jan., 1%; April, 1%; July, 1%,
On Jan. 15,1891 and 1892 company elected to pay off £120,000 de-
bentures, being the maximum amount payable per annum. In 1891
gross earnings^ $1,904,717; net, $1,085,321; dividends, $540,120; bal-
ance, surplus, $545,200. Mr. J. W. Mackay, President, 1 Broadway,
New York.— (V. 50, p. 71, 706, 735; V. 54, p. 526.)

Comstock Tunnel '"o.-OwnstheSntro Tunnel onOomstock Lode,
for facilitating gold and silver mining operations. The proi>erty was
foreclosed January 14, 1889, and this company formed iu September,
1889, with 2,000,000 shares of $2 each, making $4,000,000 capital,
against $20,000,000 of the old Sutro Tunnel Company. The company
has conti'acts with a number of ininiug companies for payments of roy-
alty at the rate of 4 per cent on the bullion yield at market price In
gold. The reorganiaation plan provides that one-half the surplus In-

come above Interest shall be applied to purchase of the bonds if ob-
tainable at or below 75. and in March, 1891, about $90,000 was de-
voted to this purjtose, thus reducing the funded debt by $231,000. In
May, 189'2, no interest was paid on incomes.
The annual report for year cudlng August 31, 1891, was In V. 53, p.

519, giring the account of new contracts made with mining companies
on the basis of 4 per cent on the assay value of ore taken out. After
paying all expenses and interest due November 1, 1891, a balance of
sflout $60,000 was then carried forward. Further contracts for trans-
•prting low-grade ore, <te., &c., referred to in the report have since
been made. (V. 52, p. 427, 462, 571 ; V. 53, p. 5 19, 604).

Consolidated Electric lilKkt.—The property of this company in
New York & Pittsburg Is leased to the Westinghouse Electric Company
tor $150,000 per annum and one cent royalty on every incandescent
elisctric lamp manufactured by the lessee. For statement made to New
Tork Stock Exchange on listing stock, see Chkonicle, V. 48, p. 428.
In 1890 stock paid 4% per cent.—(V. 48, p. 420, 428 ; V. 49, p. 434.)

Consolidated Gas of New York.—This company was organized
Kovembcr 11, 1884, under chapter 367, laws of New York, 1884. The
oompanies merged in It were the New York Gaslight, the Municipal (jas-

light, the Metio'politan Gaslight, the Manhattan Gaslight, the Knicker-
bocker Gaslight and the Harlem Gaslight. The total stock was $39,-
078,000, of which $3,647,940 was reserved for working capital and for
Indebtedness of old companies. (V. 46, p. 418, 537.)

Consolidated Kansas City Smelting &. Reflnlns.-Inoor
porated in 1887 under laws of New York, and owns extensive works at
Argentine, a suburb of Kansas City, for smelting and refining lead,
silver and copper ores. Also has smelting works near El Paso, 'Texas,
and crushing and sampling works near LeadvlUe, Colorado. In Mexi-
co it operates under lease three valuable mining properties. An in-

crease of stock from $2,000,0(X) to $2,500,000 was authorized in Janiz-
ary, 1892. Dividends from August 1, 1887, to February, 1892, both
Inclusive, at rate of 10 per cent per annum. See fiUl description of prop-
erty In applications to N. Y. Stock Exsjiange In V. 48, p. 09, and V. 54 ,

p. 370). Mr. N. Wltherill, Vice-President, N. Y. City.

Consolidation Coal.—Report for 1891 was in V. 54, p. 524.

The gross receipts from mines, railroads, rents, 1890. 1891.
&c.(includlng value of stock of coal on hand).$2,583,092 $2,581,338

Net receipts $468,456 $384,385
The Interest in 1891 took $122,729; balance, surplus, $261,656.

Baltimore & Ohio Railroad owns $3,810,000 stock.
This company guarantees also $1,00())000 bonds of the Cumberland

&, Pennsylvania Railroad, which it owns, and assumes $55,000 of the .

Union Mining Comjiany's bonds. Dividends since 188()—For 1881, 2
percent; for 1882 and 1883, nU; for 1884 and 1885, 1 ; for 1886, %;
for 1887,11s; for 1888, 214; for 1889,2; in 1890,2; In 1891, 2 per
cent; in 1892, February, 2. (V. 52, p. 890; V. 54, p. 524.)

Delaivare Division Canal.—Owns canal leased to Lehigh Coal
& Navigation Co. at interest on bonds and 4 per cent a year on stock
(payable February 15 and August 15). 30,509 shares have been con-
verted into Lehigh Coal & Navigation stock, leaving only 2,158 shares
unconvertible. Interest on bonds is guaranteed.

Denver City Cable.—Owns an extensive system of cable lines In
Den»er, Col., and has the exclusive right to operate hor.se railways tn
that olty till 1902. Mileage owned : <3able Unes, 30 miles single track

;
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pal,When I>a»
MoeJw-Lart
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Denver City lFa<«r—General M. for $7,000,000 gold. . . .0*

I>e7Ker Oonst>lidat«<l Gos—Stock
l«t mortgiige, gold (sco remarks) 0*

Dawn- TV imirou—1st mortgage, gold
Congol. mortgiigB, tor $2,000,000, gold o*4r

BetroilMm ' .dMarouette Latid Oo.—HL. (inc.) red. atlOO.r
I^lroit Union liR. T>epot d Station—Stock.
JHtlitli I' Oattlf FteiUnfj- Stock
Edison £lecli-ic Illuminating of New TorA;—Stock
Oertlfluatra convcrtHile Into stock (See remarks)
litM. (#3,000,000) ,gold,convert.,rcd.atllOaft'rl899.o*

JSdUfOu Oe'ieral EleclrU>SUi<A
BmilabU Gat Light Co. of New Torfc—Stock

First mortgage
Cousoiidiitcd mortgage for $4,000,000, gold

Brie Teleara/»h it Telephone Stock
Fort SI. Union Depot (Detroit) 1st M. for $1,000,000 g..0*
Oetieral Electric— <.'ommon stock
Preferred utoek 7 per cent cum. (not pref . as to aesote)

.

D«benturer<,.filO,000,000, gold, convert o
0oUl d Stock 3>;.—8tock,reutalguar.6p.o.99 yrs.W.U.Tel.

.

Bonde , not mortgage c
BUtMiii Steei—Biook
Debentures, euliject to call at 105, convertible Into stock

1890

1891
1888
1890
1881

1890

1892

1891

1802

1890

«1,000

100 Ac.
1,000
1,000
1,000
100
100
100

1,606
100
100

1,000
1,000
100

1,000
100
100

1,000
100
500
100

1,000

91,138,000
1,500,000
1,800,000
498,000

1,219,000
3,14:4,000
2,2,")0,()00

35,000.000
5,400,000
128,390

2,050,000
15,000,000
4,000,000
1,000,000
1,600,000
4,800,000

(1)

30,284,200
4,143,700
4,000,000
5,000,000
500,000

18,650,635
6,200,000

I 5g.
See text.

I-
See text.
See text.
800 text.

8 ^-8 per an.
8 per an.

6

i

5 g.

4 per an.

4'sg.
i8eo text.
7 per an.

5 g.
6 per an.

6
: 5 stock

5

H. ii N.
Q.-J.

J. & 3.

J. A J.
J. <fc J.
A. & O.

New York Agency.
N.Y.,Maltland,T. A Co.
N.Y.,Atlantic Trust Co.

Denver.
Kew York City.

Q.-J.

M. & B.

Q.-F.
Q.-J.

F. & A.
M. & 8.

Q.-B'.
J. A J.
Q.-F.

J. & J.
J. A. D.
Q.—J.

M. A N.

J. <t J.

Peoria, ni. I

N.Y.,Offloe, lOBr'dBt!
do do

N.Y.,auar. A, Indem.Co.!
N.Y.,0tlic«,42 Broad 8t.'

N. Y., Onice, 340 3d Av.
N. Y., Central Trust Co.i

N. Y., Central Trust Oo.l

Co.'sOf., Lowell, Hasa.j
Now York.

j

C08.0f.,N. Y. A Boston.]
do do

New York and Boston.'
N. Y., West. Union TeL

do do :

N.Y.,MetropoUtanTr.Co,
N. Y., C, Morgan A Co.

Not. 1, 1910
July 1, 1893
Nov. 16, 1911
July 1, 1908
Jan. 1, 1910
Oct 1, 1911

(»)

July 1, 189a
May 2, 1893
Co's option
Mcb. 1, 1910
Aug. 2, 1893
July 15, 189S
Aug. 1, 1890
Mar. 1, 1933
May 16, 1893
Jan. 1, 1041
Aug. 1, 1893

New.
June 1, 1923
Apr., 1892
May 1, 1895
Feb. 19, 1891
Jan. 1, 1910

horse car lines, 10 miles single track total owned and operated May
1, 1892, 40 miles. Stock authorized, $3,000,000; .outstanding,
$2,770,0(K); jiar $100. See application to New York Stock Exchange
at length in (Dhronicle, V. 50, p. 487. (V. 54, p. 203.)

Denver City Water.—Owns water works supplying the city of
Denver, Col., and suburbs. The general mortgage (trustee. Central
Trust Co. ot N. Y.) is for $7,000,0()0, but of this amount $3,000,000
bonds are reserved for future cousthnictton and improvements, and
«2,8G2,0()0 are held to secure the payment of $2,575,000 of prior lien
bonds. Capital stock, common, $5,000,000; pref., $2,000,000. In year
1890-91 gross eamiugs were $384,155, against $308,444 in 1889-90.
floe the offlcial statement to the N. Y. Stock Exchange, with balance
sheet, etc., in V. 52, p. 975.

Denver Consolidated Gas Co.—OrganizedNov. 16,1891, to take
over the old gas cimipany in Denver, Col. Capital stock, .$1,500,000.
Mortgage covers all the corporate property, which includes valuable real
estate in Denver. The bonds are subject to redemption at 165 and
Interest in case of any sale ot property under the mortgage. CJuarterly
dividends ot 1 p. et. paid in April and July, 1892. Gross earnmgs year
ending Jan. 20, 1892, $374,027; net, $194,803; year ending Jan. 20,
1891, gross, $358,918; net, $180,755. Hon. J. B. Grant, Denver, Presi-
dent.

Denver Tramivay.—Owns 18 miles ot cable road and 35 miles of
electric railway in the city of Denver, Col. Full abstract ot tlie consol-
idated mortgage was in Ciiuonici.e, V. 52, p. 354. (V. 52, p. 350, 352.)
Detroit nacklnac &. Marqnette Land Grant Bondn.—Owns

about 1,300,000 acres of land in Northern Michigan, along the line of
tha Detroit Mackinac & Marquette Bit., which road was sold in toro-
olosure Octolier 20, 1886. The land gr.iut bonds retained their lien
Hpon the lauds covered by their mortgage. The bondholders received
a bonus ot 35 per cent in common stock of the Duluth South Shore A
Atlantic RE. Co. in March, 1888. Lauds are free from taxation tin
1895. Of the total issue of $4,560,000 bonds, $1,417,000 had been
purchased and canceled prior to July 21, 1892, at priees ranging from
B9 to 391a per cent. James McMillan, Detroit, President. (T. 54. p.
33, 328.)

^ • e

Detroit Union KR. Depot A Station.—Owns terminal prop-
erty at Detroit, Mich., including 312 miles steel track, freight house-
frain elevator, etc., all except the elevator leased to the Wabash, the
lint & Pcrc Marquette and the Detroit Lansing & Northern BR. com-

panies. In year 1891 receipts from rentals, elevator, etc., were $128,-
956; expenses, including taxes, insurance and expense of elevator,

f27,.">74;

net income, $101,382; interest on bonds, $24,000; dividends,
74,250; balance, snri)lu«, $3,132. In 1892 nil tlie bonds were retired.

In exchange for stock. Dividends In 1801, 414 per cent. James F. Jov.
President. (V. 53, p. 59; V. 54, i). 725.)

Distilling Sc Cattle Feedlne.—This company, incorporated un-
der the laws of the State of Illinois, owns distilleries as follows : Ib
Illinois, 20 (ot these 8 iu Chicago and 14 in Peoria) ; Ohio, 16 (of these
8 in Cincinnati) ; Indiana, 11 ; Missouri, 7 ; Wisconsin, 2 ; Minnesota, 1

;

Kentucky, 7 ; Nebraska, 2 ; Iowa, 1 ; New York, 2 ; California, 2 ; total
distilleries, 80. Also one iklchohol works in Illinois and 3 in Iowa.
Stock listed on New York Stock Exchange in September, 1890. Addi-
tional capital stock tor $3,498,400, making total amount listed, $35,-
000,000, was sold in June, 1891, at $45 per share for tlio purchase of
the Shufeklt and Calumet distilleries at Chicago. (See V. 54, p. 682.)
,
J^iviDicNus.—DividcndB, previously 's per cent monthly, were in June,

1890, increased to H per cent monthly, in October to % per cent, in
November to ig per cent; the dividends fiom December, 1890, to July,
1891, inclusive, being at that rate; dividends then changed to quar-
terly, and in October paid Us per cent and January, 1892, II2 per
cent; in April, 1 per cent, and In JiUy, la of 1 per cent, on account of
threatened legal proceedings.
ANNUAL Eki'okt.— Fiscal year ends March 31. Report for 1891-92

(V. 54, p. 682) says : "While it ha« been necessary, on account of our past
Indiscretion, to run our business tor some time on a smaller margin of
profit than would ordinarily have been required, such con.ser\'ativc
poUcv, however, will win in the end, and our competitors, or those con-
templating to become such, must realize and understand that this com-pany Is in the field to stay, and that it will protect its trade at all
hazards, even should it become necessary for an indetlnite period to put
the prices of our product on such low basis as to earn little or no profits,Md iriespcetive of the results such course may produce in the direc-
tion of paying dividends on our stock."
The following is a comparative statement of sales of tke company's

product, covering the last four fiscal years, viz.:
Bales for fiscal year. GaUous.
1888 89 35,867,211
1889-90 40,832,220

Sales for fiscal year. Gallons.
1890-91 44,738,171
1891-22 45,661,717

A summary of the company's financial statement for the fiscal yearending March 31, 1892, shows as follows :

Dividends paid $1,890,698
Expenses paid 442,306
Cash assets Apr. 1, '92. 2,395,822

Cash assets Apr. 1, '91 . .$2,009,079
Earn, from op. plants.. 2,466,086
Earn, from coutracta... 137,415
Earn, from rentals 5,577
Earn, from interest 50,668 Total $4,728 827
_ . , ,

Cash assets Apr. 1. '92 2'395'8"2
Total receipts '91-92. .$4,728,827 Cash assets Apr. 1, -gi! 2;069,079

Bur. earn, for the year. $326,743
DtRKCToiis AND Okfickks.—Dlrcctors are tor one year, William N.

?,?* w''..'"^'** 7- •^"K*"""!
Herbert L. Terrell; two years, J. B. (ire.n-

&Z: "ulli«'E."^on'd,.
"""^"^ "^"^ '''""•' ^- •'• "^^^^''y' >»'«''"

Executive Olficers.—President, J. B. Oreenhut; First Vice-President,
L. It. Greene; Second Vice-President, W. H. Corning; Treasurer, Wm.
N. nobart; Secretary, P. J. Hennessy; AsslstantrSecretary, H. E. D.
Hugglns.
-(V. 51, p. 345, 425; V. 52, p. 641, 974; V. 53, p. 21; V. 54, p. «8».)

Edison Electric Illnmlnatlne Co. of New York.—Usted
on New York Stock Exchange May, 1889. See application in V. 50,
p. 906. Stock was increased to $4^500,000 February, 1891. Dividend*
from 1885 to 1891, both inclUBlve,4 percent per annum; in 1892,Feb.,
1'4; May, 1'4. In January, 1891, an e.\tra dividend of 5 per cent wa«
paid in certificates convertible into stock. On May 31, 1892, the
stockholders voted to increase the capital stock from $4,500,000 to$6,-
500,000, and to issue an additional $1,000,000 ot Ist mortgage 5s; of
these amounts, $200,000 Ijonds and $300,000 stock will remain in the
company's treasury; the remainder will all be issued in the course of
1892to retire the convertible pcrip, pay for now construction, license
rights, Ac. Inl891 gross, $035,575; net, $347,220, against $229,079
in 1890. Annual report lor 1891 was in V. 54, p. 366. Spencer Trask,
Pre.sident. (V. 52, p. 126, 302, 974; V. 53, p. 95; V. 54,p. 202, 366,
469, 1.048.)

Edison General Elcctrle.—See the Gembbal Electbio Co.

Equitable Gas LlgUt Co. of Ne«r York.—Incorporated March
9,1882. Owns three blocks between Thirty-ninth and Forty-second
Streets, First Avenue and East River; also 32 lots between Fitty-
elghth and Fifty-ninth Streets and Tenth and Eleventh avenues, and
tour lots souUieast corner Eleventh Avenue and Fifty-ninth Street.
Total assets January 1. 1889, $6,185,870, including mains about 114
miles; gas works valued at $2,501,952; real estate at $1,190,922. In
1888-89 $1,000,000 new stock was Issued. Dividends—In 1886, 513 per
cent; from 1887 to July, 1892, both inclusive, at rate ot 8 per cent
yeasly. In 1892 the consolidated mortgage (Central Trust Co., Trus-
tee), was issued, the ccitiflcates of indebtedness and the purchase
money mortgages being discharged. The mortgage covers all the real
and personal property and rights and franchises of the company. (V.
48, p. 129; V. 54, p. 643.)

Erie Teleeraph & Telephone Co.-This company owns 65 per
centot the Cleveland Telephone Co.. 70 per cent ot the ».'orth western
Telephone Exchange Co., and 70 per cent of the Southwestern Tel*,
graph A Telephone Co., operating in the States ot Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses from the
American Bell Telephone Co. Stock, $5,000,000, of which $200,000
is in tlie treasury. Par value of shares, $100. No bonds or Indebted-
ness of any description ,

Dividends have been-In 1883 (6 months) m per cent; in 1884, 2iai
1885, h>; 1886, 2^; 1887, 2i»; 1888, 4; 1889, 3%; 1890, 4; In 1891,
4; in 1892, February, 1; May, 1. Transfer office, Lowell, Mass.
For the year ending March 31, 1891, the three companies controlled

report gross income of $791,003; gi-oss expenses, including divideads
paid, $765,617 ; surplus, $25,446. For the same period the pronorti
of dividends received from these companie8_by thoErie Tel. & Tel. <3a
was $208,469 ; dividends paid by the Erie Tel. A TeL Co. (4 per centt
$192,000; surplus, $16,469.

Fort Street Union Depot (Detroit.)—Owns depot property at
Detroit, Mich., which is leased in i)erpetuity to the Wabash, the Flint
A Pere Marquette, the Detroit Lansing & Northern, and the Canadian
Pacitlc. The lease provides tor the payment ot a net rent which shall
be equivalent to all tlie aimual charges and 5 per cent jier annum uimn
the total cost of all said property, to be paid by the lessees in montlUy
instalments. The mortgage (trustee, Central Trust Co. of New York),
covers the lands, buildings, tracks, franchises, etc. Capital stock, full
paid, $600,000.

General Electric Company.—Obganization.—Organized under
the laws of New York, April 1,"), 1892, for the purpose of mamifacturlng,
using and selling all kinds ot electrical and other apparatus, witn
power to acquire, hold and deal in the stocks and securities of other
electrical corporations, and to cany on a general maniitacturliig busi-
ness. The company has acquired the stocks of the following-named
corporations, but the separate organization of these corporations is re-
tained for the present:
37,235 cominun shares Thomson-Houston Eleotrie Co. out of 240,000

shares. Par $25.
153,469 prefertcd shares Thomson-Houston Electric Co. out of 160,-

000 shares. Par $25.
146,442 shares Edison General Electric Co. out of 150,000 shares.

Par $100.
3,620 common shares Thomson-Houston International Electric C^. out

of 4,000 shares. Par $100.
1,877 preferred shares Thomson-Houston International Electric Oo.

out of 2,520 shares. Par $100.

Capital Stock.—The total authorized capital stock Is $50,000,000,
of which $10,000,000 may be pref. 7 per cent cumulative, without

f

(reference as to principal. Of the autfiorized stock there had been
ssued and actually delivered on June 1, 1892, $29,847,100 common
stock and $4,024,400 prefen-ed stock. And there is reserved for
future delivery against certain outstanding shares of the stock of the
Edison Gen. Electric Co.,Thonison-lIoust4>n Electric Co. and Thomson-
Houston International Electric Co., coniiuon, $612,900, and preferred,
$227,600, leaving unissued and in the treasury ot the company stock
of the i.ssue authorized to the amount ot $15,288,000.
The Edison (icnerul Electric stock was exchangeable for new com-

mon stock, dollar fitr doll.ar, the Thomson-Houston preferred f(tr now
preferred also dollar for dollar, and the Thom-sou Houston common
for new common at the rate of.$l'25 In the old stock for $300 of the
now. See V. 54, p. 287, 828, 443.
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Intemal'l Ocean reteffropA—8tock,6p.o.99yr8.,W.Unlon.
Iron Steamboat Company—Stock
Bonds

Laclede Oas Light—Stock ($2,500,000 Is pref.5 p.c.cum.). .c

Ist mortgage, gold o"

Lehigh (Joat A Nat^igation—Stock
IstM., canal, 6,030 acres coaland76m. L. & S. RR r

Ist mort., Leli. ASus. RR.Maucli Cliuuk to Easton r

2d M. on Can. Coal Ai RR. and Ist M. Naut. RR., 26 m. .c*

Cons. 3d M. Can al, Coal &122 m. RR.; 2d M. 26 m. RR..
General mortgagcfor $1.5,000,000, gold r

Lehighit Witkesb're Coa(—Leli.Coal&Nav.M.,g., assumed.
Leuigh Coal & Navlgationiuort.couvert, gold,assumed.

.

Sterling loan.sinkingfund, drawn at 100 c.

Consol. mort. ($6,116,000 income held by Cent. N. J.).c
Sundry real estate mortgages e
5s of 1912, cumulative sinking fund (not drawn) o
Income " B " bonds,not cumulative, held by Cent. N.J.

LoHisi'iUe\R'way Co.—Stock $,1000,000 Is prof. 5 p.c. cum
Bonds of ol d companies
Lomsville Ry. cousol. mort. for $6,000,000, gold o"

Date
of

Bonds

1881

1889

1864
1867
1867
1871
1884
1867
1869
1874
1875

1888

'64-88
1890

Size, or
Par

Value.

$100
100
500
100

100 &c.
50

Various
Various
500 &c.
1,000
1,000

500 &c.
500 &c.
£200
1,000

1,000

ido

i',6<>o

Amount
Outstanding Rate Per When Where Payable, and by StocIcs—lM»t

Cent. Payable whom. Dividend.

$3,000,000
2,000,000
500,000

10,000,000
10,000,000
14,358,650
5,000,000
2,000,000
1,843,000
2,466,000
3,686,000
500,000
649,300
986,000

11,500,000
203,646

2,872,000
2,353,000
6,000,000
1 ,400.000
4,600,000

INTEREST OR DIVIDENDS.

6 per an.
2
6

See text.
5 g.

5 per an.
413
6
««
4»2g.

§e-

t'-
7
6
5

6
5g.

(J.-J.

J.
"&"j.

4—F.
M. & N.
Q.-J.
Q.-F.

J. <t D,
J. & D,
Q.-F.

J. & D
M. & S
M. & N,
Q.-M.

M. & N

Various
J. & J.

Bond*—Prlnol
pal.When Due,

N. Y., West. Union Tel.
N. Y., Pier 1, North Elv.
N. Y., First Nat. Bank.
N. Y.,H.B.HoIlius;8t.L.
N.Y..H.B. HoUins: St. L.
Philadelphia, Oftice.

do do
.do do
do do
do do
do do

Phlla. , L.Coal& Nav.Co.
do do

New York and London,
do do
New York.

New York and London.

Louisville.
New York & Loulavllle,

July, 1892
Oct. 20, 1890
July 1, 1901
June 15, 1892
May 1, 1919
May 25,1892
July 1, 1914
Feb. 1, 1897
Dec. 15, 1897
June 1, 1911
May 1, 1924
Dec. 15, 1897
Sept. 1, 1894
May 1, 1899
June 1, 1900

Nov. 1, 1912

var.1894-1909
July 1, 1930

Dividends.—The General Electric on common stock paid in August,
1892, 2 per cent.
Price OF Stook— General Electric common stock.—In 1892 to July

22, Inclusive, 104i2®llli.2.
8TATE.MEST TO N. Y. STOCK EXCHANGE.—The claljoratc statement to

the N. Y. Stock Exchange, dated May 31, 1892, witli balance sheets,
&c., was in V. 54, p. 1050, and to tliis reference should be made.
BONDS.—In May, 1892, the General Electric issued $4,000,000 of 30

year 5 per cent gold bonds to retire tlic floating debt of the Edison Gen-
eral Electric and Thomson-Houston companies. The bonds were offered
to the assenting stockholders of the two companies at 95, and are con-
vertible into General Electric stock at the rate of $100 in stock for
$120 in bonds. (See V. 55, p. 146.)

Edison General Electric-This company on May 1, 1892, owned:
(1) Manufacturing plants and real estate valued at $6,057,368; (2)

stocks and bonds of controlled companies, etc. (including practically
the entire stock of the Edison Electric Light Co.), valued at $6,384,064;
(3) bills receivable, supplies, etc., $11,748,534, against wliich were bills

and accounts payable of .$6,554,353, mortgages on real estate of .$265,-

000; dividends declared and unpaid of $301,606, and depreciation ac-
count of $686,033.
The Edison Electric Light Co., controlled by the Edison Gen. Electric,

owns all the Edison patents for incandescent electric ligiiting in Nortli
and South America. It grants exclusive licenses for specitied territory
to local companies, and owns stocks and bonds acquired for such
licenses.
The dividends paid by the Edison General from Jan., 1890, to Aug.,

1892, both iuclireive, were at the rate of 8 per cent per;annum (2 per
cent quarterly).
Report for the year ending Oct. 31, 1891, showed gross earnings, not

including those of the Edison Electric Light Co., of $10,942,640; net,
$1,749,549; amount cliarged off on various accounts, $558,070; net
result, $1,191,479; surplus from preceding year, $1,100,432; total
available for dividends, $2,291,912; dividends paid $1,031,845. In
addition to the ai>ove earnings the Edison Eieetric Light Co. received
in 1890-91, as license fees, $631,672 in stock and bonds, estimated to
be worth $500,tOO, of which the General Electric share would be
about $495,000.

Thomson-Houston Electric.-This is a Connecticut corpora
tlon engaged at Lynn, Mass., in the manufacture of electric lamps,
dynamos, outMts for electric railways, etc. On January 1,-1892, there
were 204 railway companies using its motor system, while 100,293 of
Its arc lights and over 800,000 of its incandescent lights were In use by
local companies. Paid on common stock in 1891, 16 pci'Jecnt; in 1892,
February, 4 per cent; May, 4; Aug., 4<6, to even up accounts upon con-
solidation.
Floating debt Feb. 1, 1892, $2,515,300; stock, $10,000,000; surplus,

$7,546,948 ; guarantee account, etc., $201, 200; assets, $20,263,448.
Fiscal year ends February 1. Annual report for 1891-92, witli bal-

ance sheet, was published at length in V. 54, p. 641. In 1891-92 the
business i.f the Boston olBce amounted to $10,304,580, against
$10,217,661 in 1890-91. The profits applicable to dividends in 1891-
92 were ,$2,760,780; dividends paid, $1,236,366; balance carried to
surplus account, $1,524,414.
The Thoms(m-Houston International Eieetric Company conducts the

foreign and export business of the Thomson-Houston Electric Co.

Directors of the General Electric for the year 1892-93 : H. McK.
Twomlily, Chairman of the Board ; F. L. Ames, C. H. Coster, C. A.
Coffin, T. Jefferson Coolidge, T. A. Edison, F. 8. Hastings, H. L. Hig-
ginson, Eugene Griffin, D. O. Mills, J. Pien'ont Morgan.
Officers.-President, C. A. Coffin; Treasurer, A. 8. Beves; Secretary,

E. I. Garfield.
—(V. 52, p. 163, 164, 204, 498, 762 ; V. 54, p. 119, 242, 286, 287, 328,
443, 597, 683, 761, 800, 845, 1047, 1050 ; V. 55, p. 146.)

Gold & Stock Telegraph Co.—Operated by Western Union
Telegraph Company by contract for 99 years from January 1, 1882, at
6 per cent per annum on stock and bonds.

Illinois Steel.—This company was formed May 1, 1889, by consol-
idation of the Joliet Steel, Union Steel and North Chicago Boiling MiU
companies. It owns 19 furnace stacks and in 1891 received 3,026,456
tons of raw material, and shipped 795,362 tons of finislied product
In 1891 the total net profits were $1,038,000, of which $883,000 were
ex pended in improvements. It February, 1892, it was voted to increase
the stock from $25,000,000 to $50,000,000 in order to increase the
capacity of the works. Dividends for 8 months of 1889, 4 per cent;
for 1890, 3 per cent in cash, 5 per cent stock ; for 1891 no dividend
was paid.
The balance sheet on Jan. 2, 1892, was" as follows : Assets—Cash In

hank and on call, $1,246,655 ; accounts receivable, $2,842,526 ; bills re-
ceivable, $1,028,482; Inventory, $9,024,740; stocks, bonds and in-
vestments, .$2,371,871 ; plant and real estate, $17,801,618 ; total assets,
$34,315,893. Liabilities—Capital stock, $18,650,635 ; bonds, $6,200,
000; accounts payable, $2,928,348 ; bills payable, $4,256,697; accrued
interest, $166,589; surplus fund, $144,328 ; profit and loss surplus,
$1,969,295 ; total liabilities, $34,315,893. (V. 54, p. 287.)

International Ocean Telegraph Co.—The Western Union
Company Oi>eratcs the line by contract for 99 years from January 1,
1882, paying 6 per cent per year on stock, of which it owns $1,623,100.

Iron Steamboat Co.—Property consists of seven Iron steamboats.
Dlvidendssincel880—In 1881, 5per cent; in 1882 to 1884 inclusive,
nil; In 1885 and 1886,3; inl887,2is; in 1888, nil; In 1889,2; in
1890, 2; in 1891, noue. In year ending Sept. 30, 1891, gross receipts
were $326,250; surplus over Interest, $36,275, against $40,727 In
1889-90.

Laclede Oam I.lghl.—This St. Louis company was incoriwrated in
1857 ; in 1889 it came into control of aU the other gas companies in St.

Louis, through ownership of their securities. The Laclede's contract
with the city of St. Louis, running to 1916, permits it to charge con-
sumers $1 '25 per 1000 culiic feet. Tlie city sought to annul this con-
tract, but it was sustained in the courts. Preferred stock Is 5 per cent
cumulative, and in May, 1892, there was III4 per cent of accumulated
dividends unpaid. Dividends on preferied have been—in 1892, March,
1 14 ; June, 1 14. The Central Trust Co. is trustee under the mortgage.
See application to New York Stock Exchange in full in Chronicle
V. 49,p. 657.
From Jan. 1 to Apr. 30, 1892 (4 monthsS net earnings were $241,214,

against $200,004 in 1891. In year 1891 gross earnings were $1,279,-
190; net, $583,460; interest on bonds, $500,000; balance, surplus,
$82,460. In 18i)l tlie sales of gas to private consumers (the contract
witli the city having expired) were 851,110,200 cubic feet, against
720,576,200 in 1890, the increase being 17 per cent. New York office,

40Wall8treet.—(V. 50, p. 71,451,590, 706, 771, 801, 910; V. 51, p.
537; V. 52, p. 321, 498, 718, 899, 939.)

Iiehigh Coal & Navigation.-Owns canal from Coalport to Eas-
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles.
Also owns Leliigh & Susquehanna Railroad, Pliiilipsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999
years Nesquehoning Valley Railroad, 17 mUcs; Trescow Railroad, 7
miles; other lines, 17 miles; total, 202 miles; but all these roads are leased
for 999 years fi-om 1871 to Central of New Jersey RR., rental being
33>3 per cent of gross earnings, with a minimum rental ot $1 ,414,400.
The President's report for 1891 says " an agreement has l>een made

by the Port Re.iding RR. Company for the lease of tlie Central RR.
Company of New Jersey which will probably result in great advantage
to this company, as in addition to the better returns from our coal busi-
ness which should result from harmonious action among producers,
the stipulated earnings of our railroad system will ensure to this com-
pany miniuium annual railroad rentals for the first four years of $1,-
800,000, and thereafter minimum annual rentals of $1,916,667, being
an increase in the first four years of about $400,000 and thereafter of
about $500,000 over our present minimum rental."

Bonds.-The Cent. RR.. of New Jerseyassumed (in purcliaseof equip-
ment) $2,310,000 of tlie gold loan due 1897, and the Lehigh & Wllkes-
barre Coal Company assumed $300,000 of the gold loan duo 1897 and
$660,500 (all) of the convertible gold loan due 1894, additional to
amounts in table above. The general mortgage of 1884 (trustee. Fidel-
ity Insurance Company of Philadelphia) covers, suliject to prior bonds,
7,460 acres coal land, 48 miles canal and 161 miles railro.ad, estimated
In 1884 as together worth $25,278,000 ; bonds are reserved to retire all

prior issues not assumed Viy other companies. Securities owned by com-
pany are put in balance sheet as equal to $3,876,806.
Dividends.-In 1881,2 percent; in 1882,4; in 1883,513; in 1884,

6 ; in 1885, 5ia ; In 1886, 4»2 ; In 1887, 4 ; In 1888, 413 ; in 1889, 5 ; In
1890, June, 2^; December, 2H; In 1891, May, 2^; November, 2is; In
1892, May, 2^ per cent.
Report for 1891 was In Chronicle, V. 54, p. 364.

1889. 1890. 1891.
Receipts— $ $ $

Prom railroads and Nesque. Tunnel... 1,816,436 1,766,174 1,835,754
Canals 48,494 45,518 38,161
Net profit on Lehigh Coal 204,563 148,049 158,837
Royalty on coal mined, &c 83,771 105,308 96,808

Total receipts 2,153,264 2,065,049 2,129,560

Deduct—
Interest, rentals, taxes, &o 1,161,096 1,140,121 1,147,223
Less sink. fd. of 10 p. c. p. ton on coal. 118,242 99,150 96,790
Less deprec'n on coal Improv'm'ts, <to. 105,911 107,533 100,680

Surplus for year 768,015 718,445 784,867
Balance to credit of div'd fund Jan. 1. 766,691 893,513 897,274

Total 1,534,706 1,611,758 1,682,141
Dividends (5)641,193 (5)714,484 715,150

Balance to credit of div'd fund Dec.31. 893,513 897,274 966,991
-(V. 50, p. 874 : V. 52, p. 320 ; V. 54, p. 384.)

Lehigh Sc AVIlkcsbarre Coal.—This company, controlled by
the Central RR. ot Now Jersey through ownership of $6,600,000 of the
stock, own.s 21,000 acres of anthracite coal lands and holds 3,000,
additional acres under lease. It operates tliirteeu collieries ivnd leases
about 4,000 acres of its coal lands to various individuals, who operate
collieries thereon. The Central N. J. owns $6,116,000 of the consoli-

dated mortgage bonds, which receive interest if earned, and $2,333,000
of tlie income bonds. Stock is $9,212,500 (par, $50) ; past due coupons
of consols held liy Central New Jersey, $3,630,107. A sinking fuud for
bonds due 1912 is jirovlded from sales of surface lands and from pay-
ment of 10 cents for each ton of coal rained on property included in the
first lien ; no drawings. Only $54,000 of the company's obligation are
guaranteed by tlio Ccutral RR. of New Jersey.
Tlie annual report for 1891 was in V. 54, p. 405, and showed total

receipts of $9,44it,683 ; net over operating expenses and taxes, $1,-

015.282 (agst. $827,913 in 1890); interest and sinking fuud charges,
$989,638; balance, surplus, $25,644. Included in operating expenses
In 1890 was $116,191 for disasters at collleiies. (V. 52, p. 533, 680;
V. 54, p. 405, 683.)

IjOulsvIIIe Rallivar Co.—This company under a charter, which
has been extended indefinitely by the Legislature of Kentucky, has ao-
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gold p*

1,500,000 gold.o*

Date I

of i

Bonds

Size, or
Par

Value.

1880
1890

1888
1880

1888

Uadiaon Square Oarden—lat mortgage,
Man. Beai-h Hotel <t iand—Gen. M. for^
itan/land 6'oai—Stock
l»l M., drawn at 100 («. f. has retired fl40,000) o*

Maiwell Ld. (Ir.—Pr'r lien M.K.,rcd. at 100 (or 110 at mat.)o
Income M. (£087, 100 pledtrod under prior lien M.)

ilelropolitun Traction—Sttytik

MetroiMtilan Tet.iHeleg. Co.—l8tM.,gold,8.f. (notdr'n),o*r
Mexican Telegraph—Htoc\i
Michigan if- reiiinsuiur Car—Common stock $3,000,000.
Prcleircd stock (8 percent gold, cum.)
Irtt mort^aKe ,...

Minnesota Iron Co.—Stock
Morris Odiirti—Stock, consol., 4 p.c. gu. 99 yrs. by Leh. V.
Preferred stock, 10 p.c. guar. 999 yrs. by Lehigh Valley
lat mortgage Ci'76-'85

National Cordage—Common stock i

Preferrod, 8 iter cent, cumiilative '

Security Corporation 1st M., gold (int. paid as rental)..o! 1891

1892

$1,000
500 <&c.

100
1,000
500

£100
100

1,000
100
100
100

ido
100
100

1,000
100
100

1,000

INTEREST OK DIVIDENDS.
Amount

rw„...o«Hin» »»«i rcr nuou Where Payable, and byOuUtandlng gg^ Payable \Wiom.
Rate Per

$1,250,000
1,300,000
4,200,000
110,000

3,000,000
£12,100

20,000,000
2,000,000
2,000,000
2,0(K),000
.'i.OOO.OOO
2,0(III,IHIO

14,()()(I,0(MI

1,02.">,(KKJ

l,17r>,000
1,000,000

10,000,000
5.000,000
6,000,000

4 g-
See text.

7
6g.

Sec text.
5 g.

10 per an

5
per an.

4 per an.
1 per au

7
See text.
8 per an.

6g.

M. &. N.
M. & N.

When

A N.
&. 3.

J. & J.
M. & N.
Q.-J.

Quar'ly.

Q.-J.
F. & A.
F. & A,
A. & O.
q.-F.
Q.—F.
U.&. N.

N. Y., Mere. Tnwt Co. Nov. 1, 1912
N.Y.,Corbln,Bkg.,192B. Nov. 1, 1940
New York, 33 B'dway. JiUy 1, 1803

pal,When Due.
Stocks—iMat
Dividend.

do do
N.Y., Lond. Ii Ams'dam.

Nov. 1, 1896
Jan. 1, 191S

July 16, 1893
N. Y., 18 Cortlandt St' May 1, 1918
N. Y., Omce, 37 Wall St. July 0, 1893

N. Y., Mills Building.
Leh. Val.RR.Co., Phlto.

do do
do do

N. Y., 135 Front Street,
do do

N.Y.,Mauhattan Tr. Co.

1942
July 1, 1893
Feb., 1892
Feb., 1892
Apr. 1, 1906
Aug. 1, 1892
Aug. 1, 1892
Nov. 1, 1911

quired by purchase all the railways, properties and franchises of the
several companiefl operating street railways iu the city of Louisville
and its subiirlis. The franchises so acquired are perpetual, except the
franchise of the Louisville City Ry. Co., which runs for 99 years from
April 3, 1886. The lines operated In 1892 aggregated 112 miles of
double and 21 miles of single track, of which 47 miles of double and 3
miles of single track by electricity; the remainder by mules. The real
estate of the company is valued at $750,000. The cousolirtatert mort-
gage bonds were listed on the N. Y. Exchange in June. 1892. For the
year 1891 total gross earnings were $1,1 88,822 ; net over operating ex-
penses $106,030, against .$381,716 in 1890. J. B. Speed, President.

Madison Square Oarden.—Owns in fee the block of land in New
York City bounded by Madison and Fourth avenues and 26th and 27th
streets, together with building thereon, containing theatre, amphi-
theatre, etc. Stock, $2,000,000. There is a second mort. for $750,(500.

inanliattan Beaeli Hotel Sc Land (Limited).—Owns the real
estate and pretuises known as Manhattan Beach, with the Manhattan
Beach anil Oriental hotels, uuisic amphitheatre, &c. Successor to the
Manhattan Beach Improvement Co. whose property was soUl in fore-
closure in 1890. The general mortgage is practically a first lien, as the
$500,000 prior l)onds issued by the New York & Manhattan Beach RR.
are provided for l>y the consolidated mortgage of tlie New York Brook-
lyn & Manhattan Boacli RR. Co., tills lattcfr mortgage l)eing guaran-
teed by the Long Island RR. Co. Stock, $2,000,000, of which $:>00,000
is preferred. Gross income of the property in 1800 $357,343; net,
earnings about $62,637. Austin Corbin, President.

maryland Coal Co.—Controls 6,000 acres of land In Alleghany
and Garrett counties, Md. In 1891 produced 406,464 tons of coal,
agaiust 3.">7,117 in 1890. Net earniugs in 1891 over expenses and
taxes were $102,583; dividends (214 per cent) $94,500. In 1890 com-
pany purolvased and canceled $200,000 of its stock. Dividends: In
1890 (Doceral)er 15) paid lia per cent—first dividend since 1876; in
1891, July, 1 per cent; iu 1892, Jan., 1'4 per cent; July, 1 per cent.
-(V. 51, p. 645; V. 52, i>. 238; V. 54, p. 36 5.)

Maxwell Land Grant Company.—Owns 1,714,764 acres In
Colorjwlo and New Mexico containing coal, timber and land fit for
grazing and agricultural purposes. (See map in Supi'Lement of March,
18S9, and jirior issues.) The prior lien bonds are payable at 110 at
maturity, or redeemable at par from proceeds of land s.ales. In 1891
Interest was defaulted and is now paid with prior lion l)ond», or cer-
tlhcates convertible Into prior lien bonds. Stock, £950,000. The
management of the property, until the date when all prior lien bonds
will be paid off, is placed in the hands of a board of trustees. In
1890 land sales 18,409 acres, for $151,938. In 1889, sales 26,399
acres, for about $170,818. See advertisement in CiiRONict-E of March
3, 1888. (V. 52, p. 463 ; V. 53, p. 223, V, 54, p. 367.)

Metropolitan Telephone Sc Telesraph Company.—This
company lias exclusive rights under a perpetual license from the Bell
Telephone Company to the business of furnishing telephone service
within the city of New York and its suburbs, its territory having a
radius of 33 miles from the City Hall in all directions. Stock, $3,000,000
<par, $100.) Dividends of at least 8 p. c. per annum (payable quarterly,
January), have been jiaid since 1882.

Metropolitan Traction Co.—This corporation was organized
under the laws of the State of New Jersey fortlic purpose of controlling
horse railroad companies in New York City. It owns a majority of the
stock of the Broadway & Seventh Avenue and of the Twenty-third
Street railroads, and the whole of the stock of the Houston West Street
&. Pavonia Ferry Company and of the Chambers Street RR. Company.
The Sixth Avenue Horse RR. has been leased at 6 per cent per annum
on the stock to the Houston West Street & Pavonia line, which Is part
of this system. It is also reported that the Ninth .\venue Surface line
and the MctroiAlitan [the new East Side line] will soon pass under the
control of the Metropolitan Traction Company by lease to one of its
proprietary roads. (See V. 54, p. 597.) In 181)1 dividends were 4 per
cent; in 1892, January, 2 per cent; in July, 1 per cent. It is said the
company will be reorganized under the laws of New York State, with
capital of $30,000,000. (V. 53, p. 325 ; V. 54, p. 367.)

Mexican Telegrapli.—Company organized In 1878 under laws of
New York State. Has a cable from Galveston to Tampico and Vera Cruz,
738 miles ; land line. Vera Cruz to Mexico City, 207 miles. Also direct
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup-
licating the Mex. Tel. and Cen. & 80. Am. Co.'s Gulf cable system. Has
exclusive right tor 50 years for all foreign telegrams to Mexico,
except telegrams to ancl from a neutral zone on the United States
border 156 miles wide, between the Gulf and Pacific Ocean. Stock
•was increased to $2,000,000 iu February, 1890.
Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887

to July, 1892, both inclusive, at rate of 10 per cent per annum.
Earnings, &c.-Compauy owns 1,362 shares of the Central & South

American Telegraph Co. Gross earniugs in 1890, $419,691 ; net, $352,-
003, against $299,871 in 1889. J. A. Scrymscr, President, New York.
—(V. 50, p. 71, 245.
Michliran-Pcnl nsiilar Car Co.—Organization and Business.—

A consolidation in 1892 of several Detroit companies, with an aggre-
gate capacity of lOO cars a day. Business established in 1864 and
consists in the manufacture and sale of freight cars of every descrip-
tion, car wheels, castings, bar iron, and all the supplies required in the
construction of railroad eciuipmcnt. The property covers 83 acres of
ground, owned by the company, wholly located' within the city of
Detroit. Eight acres thereof are on the Detroit River, having a sys-
tem of piers and extensive wharfage. Seven railroads touch the prop-
erty. There are .seventy-eight buildings especially constructed for the
retpiirements of the business. Tlie total losses In thepa<t few years
npon sales amounting to more than $100,000,000 are ascertained to

have been less than .$5,000. The real estate, working plant, machinery
and appliances have been appraised at $5,605,787, and the cash aesetit
at $1,297,000.
Stock.—The preferred stock is entitled to a cumulative preferred

dividend of 8 per cent per annum, payable quarterly in gold.
The common stock is entitled to a divldenaof 12 per cent i>er annum,

payable in gold, after payment of the dividend upon the preferred
stock, and to further annual dividends out of net earnings after a sum
equal to 4 per cent per annum has been carried to surplus fund.
Of the common stock $1,000,000 will remain unissued in the treasury

to provide for enlargements.
Bonds.—In addition to the above shares, $2,000,000 first mortgage

5 per cent 50-year lionds will be Issued, and have alreafly been sub-
scribed for. The company begins business without any debt or liability
other than these bonds mentioned. Applications will ho made to have
the securities listed upon the New'iork stock Exchange. Mortgage
trustee: The New York (Guaranty & Indemnity Co.
Dr RECTORS.—Hon. Jamos McMillan, Detroit; Hugh McMillan, Detroit;

William C. McMillan, Detroit; Frank J. Ilcckor, Charles L. Freer, Wat-
son M. Freer; Hon. Russell A. Alger, Detroit; George B. Tumbull,
New York; Matthew .\.ddy, Cluclnnatl. (V. 55, p. 86.)

Minnesota Iron Co.—Owns about 14,270 acres of land and six
Iron mines in St. Louis and Lake counties, Minnesota. Owns also $500.-
000 stock, $400,000 1st mortgage bonds and $3,500,000 6 per cedJt
Income certificates of Duluth & Iron Range RB. Co. Dividends—la
1890, 3 per cent; In 1891, 6; in 1892, Jan., II9 per cent; April, 1>«;
July,lia. Offlces, Mills Building, New York, and Chicago. (V.54,p. 119.)

Minneapolis Street Railway.—See Twin City Rapid C'lTT.

Morris Canal.—Leased April, 1871, to Lehigh Valley RR. for 999
years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on preferred stock and 4 per cent on consolidated stock. In
1889 the Lehigh Valley ceased operating the canal, which will hereafter
tie used for water supplj'. (iee V. 48, p. 100, 159.)

National Cordage.—Organization.—Organized under the laws of
New Jersey for the importation of hemp and the manufacture and sale
of cordage. On October 31, 1891, the properties owned and controlled
l)y the company were forty-nine In number, and were situated In many
States of this country and In the provinces of Canada.
Stock.s.—Preferred is 8 per cent cumulative, and also has priority

over the common stock In re-spect of all property and assets iu case of
liquidation or dissolution. After the paymeut of 8 per cent cumulative
on the preferred stock and 12 per cent on the common stock, any fur-
ther dividends have to be divided pro rata between the two classes of
stock. Both common and preferred have the same voting power per
share. No mortgage or bonded debt can be created except with the
consent of 80 per cent of the preferred stock. See V. 52, p. 204, 279.
Dividends.—On common stock: In 1891, 9; in 1892, Feb., 218; May,

2i<j; August, 2i2. Dividends on preferred: In 1891, 8 percent; m
1892, Feb., 2 percent: May 2; August, 2.
Price of Stock.—Common in 1892 to July 22, Inclusive, 92!Sg3121.
Preferred In 1892 to July 22, 100® 115.
Securitv Corporation of New Jersey.—Entire property leased

till November 1, 1911, to the Nat. Cordage, which paysm gold as rental
an amount equal to the interest on the bonds and m .^dditTon $225,000
per annum as sinking fund ; but the bonds are not subject to call before
maturity. Mortgage trustee is Mauliattan Trust Company. (See appli-
cation In full for listing the bonds in V. 54, p. 647.)
Annual Report.—For the fiscal year ending Oct. 31, 1891, the report

published in full in the Ciironici.k, V. 54, p. 247, makes the following
statements concerning the property. ' It will thus be seen [by the state-
ment of earuings below given] that notwithstanding the severe com-
petition durlug the year and a declining hemp m:trket, which still

further reduced profits, the results of the business have boon fairly
satisfiuitory. Many of the properties now owned or controlled by the
company, including all the mills in Canada, and sever.al of the largest
mills in Boston and in the West and Southwest, came under its control
about the l.st of Novemlier, 1891. Consequently the pro tits shown by
the Financial Director's report merely represent the profits of the mllU
foiTucriy owned by the company, whereas now its manufacturing capa-
city has been very largely Increased and its earnings should be in-
cre:i.sed correspondingly."
" Betterments to the mill properties have placed them In the highest

possible physical condition. The buildings are generally in first-rate
order, and all machinery—whetlier in use or idle—has l)een fully re-
paired and m;»de capable of running without interruption, thus bring-
ing all the plants up to a state of tlie highest oincleucy."
Balance Sheet—EARSiNos.—Fi.scal yearonds October 31. The profits

In year 1890-91 and the balance sheet ou October 31, 1891, were as
follows

:

ASSETS.
Merchandise $3,143,793 06
Accounts and bills
receivable 2,657,576 04

Cash 540,25104
Real estate, build-
ings, machinery
and leaseholds... 17,077,500 00

Total assets.. ..$23,419,120 14

LIABILITIES.
Acc'ts and bills pay. $4,712,806 69
Preferred stock. . . . 5,000,<K>0 00
Commou stock 10,000,000 00
Surplus account 3,706,313 (X>

Total liabilitles.$23,419,120 14
PROFIT AND LOSS ACCT. FOR '90-91.
Profit on operations $1,406,313 45
Dividends paid 1,300.000 00

Balance surplus. $106,313 45
Directors.—James M. Watcrbury, Frank T. Wall, Chauncey Marsh-

all, John A. Tucker, G. Weaver Lopcr, E. M. Fulton. Jr., John C. Fur-
man, and two vacancies. President, James M. Watcrbury, New York
office, 135 Front Street. (V. 52, p. 204. 279, 642, 899; V. 53, p. 289
325. 713 J V. 54, p. 34, 243, 643, 647, 725.)
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Vational Lead Co.—Stock, common
Preferred stock (7 per cent, cumulative)
Debentures

MalUmal Linseed OiT—Stock
Ifational «(arc/i—Common stock ($5,000,000)
let preference stock, cumulative, 8 p. cent ($3,000,000)
2d preference stock, ciunulative, 12 p.cent ($2,500,000)
lstmortKa);e,(for $4,500,000), gold

Ifational )r«7i i'oiwr—Stock for $14,0C 0,000
/Tew Central Coa<—Stock
New England Telephone <* Telegraph—Stock
Bonds, Ist and Sd Series, each $500,000 c

Bonds, 3d Scries, subject to call after April l,1901,at 102
Bonds, 4th 8erie8,subjcct to call after April l,1902,at 102

New England Tenninat—latM., gold, drawn at 110 c
Newport News Shipbuilding a Dry Doek.—1st mort.. .c*ir
Chesajieake Dry Dock & Construction 1st mortgage

New York liiscuit Company—Stock
First mort, gold, sinking nmd, not sulycct to call c&r

N.Y.ilulualTel.—Mutual Un.Tel. lstM.,g.,gu.,notdr'n.c
New York f£ New Jersey Telephone—Stock
First mortgage
Sen. M. for $1,500,000, g., s. f. $20,000 y'rly, notdr'n. .c*

N. Y. di Verry Coal tf Iron vo.—Stock
iBt mortgage, gold, sinking fund—not euliject to call..c

jr. Y. <t Texas Land (Limited)—Stflck

North Ameriean—Stoc^ for $50,000,000

Date
of

Bonds

1890

89-'90
1891
1892
1889
1890
1887

18P1
1881

1890

1890

Size, or
Par

Value.

$100
100

"ibo
100
100
100

1,000
100
100
100

1,000
1,000

1,000
1,000
100

1,000
1,000
1,000
100

100 &c.
1,000
100

1,000
50

100

Amount
Outstanding

$1 .'5,000,000

15,000.000
(»)

18,000,000
4,450,700
2,219,400
1,846,800
3,837,000

(»)

5,000,000
10,394,600
1,000,000
500,000
500,000
800,000

2,000,000
600,000

9,000,000
1,500,000
1,978,000
2,535,000
472,500
824,000

3,000,000
600,000

1,500,000
39,767,200

INTEKEST OR DIVIDENDS.

Rate Per When Where Payable, and by
Cent. Payable Whom.

7 per an.
6

See text.
1

8 per an.
12 per an

6g.

"i'
See text.

6
6
6
5
5
5

See text.
6g.

o •^°-
6 per an.

G
Sg.
1
6g.
(»)

M. & N.
J. & J.

M. & N.

g.

Q.-M.

q.-F.

Q.-F.
A. & O.
A. & O.
A. & O.
F. & A.
15J.&J.
J. & J.

Q.-J.
M. & 8.

M. & N.
Q.-J.

M. & S.

M. & N.

M. & N,

Bonds—Princi-
pal,\Mien Due.
Sin^ks—Last
Dividend.

N. Y., 1 Broadway.

<^hlcago, Office.
N. Y., Office, 29 B'way.

do do
do do

N.Y.,Cha8eNationalBk.

New York Office.
Boston, 125 Milk St.

Boston.Bank of Repub.
do do
do do

N. Y., Farm. L. & Tr. Co.
New York.
New York.

( hicago. 111.

N. Y., Kountze Bros.
N. Y., West. Union Tel.
Brooklyn, Co.'s Office.
N. Y., Nat. Park Bank.
N. Y., Atlantic Tr. C/O.

New York, 2 WaD St.
do do

N.Y.,J.8.Wetmore2Wall

Junel5, 189S
In 30 years.
Aug. 1, 1891
MelLlS, 1891
May 2, 1892
July 1, 1892
May 1, 1920

New.
Mch. 1, 1892
May 14, 1892
Apr. '99-1900
Apr. 1, 1908
Apr. 1, 1907
Feb. 1, 1909
Apr. 15, 1990
Apr. 15, 1937
July 1, 1892
Mcli. 1, 1911
May 1, 1911
July 15, 1892
McU., 1895
May 1, 1920
Feb. 10, 1888
May 1, 1920

(1)

National I.ead Company.—This company was organized under
the laws of New Jersey ou Dec. 8. 1891, as successor to the N.itional
Lead Trust. It controls 26 extensive plants in diflerent States for the
manufacture of white lead and other products.
The company has $30,000,000 capital and $3,000,000 of 6 per cent

80-year debenture bonds. The preterred stock carries 7 per cent divi-
dends per annum, to be cumulative. About $2,500,000 of the deben-
ture bonds were to be used for working capital in carrying on the
various cnteri)riscs of the Trust. None or these debentures had been
issued up to March 15, 1892. See V. 53, p. 150, 290, 640, 880.
The report of President W. P. Thompson for the year ending Jan. 31,

1891, (Chronicle, V. 52, p. 237) gave the Trust's assets as follows:
Plant, $17,992,989; other investments, .$459,235; net working capital,
85,765,414; otlier net assets, $1,142,486; total, $25,360,124, against
$22,361,900 on Jan. 31, 1890. Net earnings in year 1890-91 were
$2,028,552.
"The National Lead Trust paid dividends ou its $90,000,000 of stock

as follows: In 1891, April, is of 1 per cent; July, ^i of 1 per eent; Dec,
80 cents per $100 share. Th» new company has paid: On preferred
Hi 1892, March, 1% per cent (quarterly) ; June, 1%.
Price of common stock—In 1892 to July 22, inclusive, 3058^39. Price

«f preferred stock—In 1892 to July 22, inclusive, 81S92is.
Directors.—W. P. Thompson, A. T. Goshorn, F. W. Rockwell, L. A.

Cole, R. R. Colgat<>, Simon Beymer, A. P. Thompson, D. B. Shipment,
W. H. Thompson, George O. Carpenter, Jr., Edward V. Beale, Jr., John
H. McKclvy and R. P. Rowe.
Officers.-W. P. Thompson, of New York, President; A. T. Goshorn,

of Cincinnati, Ohio, First Vice-President ; F. W. Rockwell, of East
Orange, N. J., Second Vice-President; L. A. Cole, of East Orange, N. J.,

Treasurer; Lewis S. Thompson, of New York, Assistiint Treasurer;
Charles Davissn, of New York, Secretary, and John B. Frothinghain, of
Brooklyn, Assistant Secretary. (V. 50, p. 206; V. 52, p. 237; V. 53, p.
156, 290, 604, 640, 880.)

National I^Inseed Oil.—This company, incorporated in 1890
ader the laws of Illinois, has acquired all the property of the Linseed
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52
oil works situated" in 42 cities of the United States, including
Chicago, St. Louis, Minneapolis, etc. Its product is both linseed oil and oil

cake—used for stock food and fertilizer—and it is said to employ in tlie

manufacture of these from (!0 to 70 per cent of the country's annual
crop (of ten to thirteen iniUion liushels) of flaxseed. Fiscal year ends
June 30. Report for 1890-91 was in V. 53, p. '223, showing net loss
from operations of $20,462. After writing this off and paving divid-
ends Nos. 10, 11, 12 and 13, aggregating $720,000, the company had
^(453,294 in undivided earnings and its original capital intact. In year
ending June 30, 1890, net earnings were ,$1,201,405, or equal to 0'67
per cent on stock. Stock listed in New York in Sept., 1890. See lull
statement in V. 51, p. 348; V. 53, p. 223.
DIVIDENDS.—In 1890 2 per cent; m 1891, Feb., 1; May, 1; Aug.,

I9 of 1 percent; since, prior to March 10. 1892, none.
Directors.-Alexander EusUou, President; R. D. H\il)bard, W. P.

Orr, H. S. Grove, A. C. Abbott, Marcus Simpson, .'V. O. Hall, J. A. Wil-
lara,.P. C. Hanford, T. G. Mc(;ulloli, Secretary and Treasurer.

National Starch.—Incorporated in February, 1800, under the laws
of Kentucky, and owns properties capable of producing from 230 to 240
million x)rounds of starch yearly, 'fhe twenty concerns whose plants,
trade marks, patents, business and good will it purchased were located
tli the States of New York, Ohio, Indiana, Illinois, Iowa and Kansas.
The preferred stocks have preference as to principal as well as divi-
dends. The bonds were issued at a rate not excecdiug 75 per ceut of
(ha company's real estate. The good will of the concerns, Ac, is repre-
sented by the common stock. On April 28, 1892, there were in the
•orapany'e treasury $549,300 coninion stock, $780,600 lirst preferred
Knd $653,200 second preferred, and $663,000 tlrst mortgage bonds.
DiviDBNDS on preferred stock have been paid in full to date; common

stock paid in 1891, March, 1 per cent. Hiram Duryea, President. New
York office. No. 29 Broadway. (V. 54, p. 643.)
DiRBCTOKS.—Hiram Duryea, President ; William Duryea, Chester W.

Chapin, Horace K. Thurher, Ci aries C. Burns, Secretary and Trcasiner;
David A. Geraty, John Duryea, Edgar E. Duryea, James K. O. Sher-
wood, M<artin F. Lo\itz, Willett II. C. Cole, Jaiues A. Rumrill, Albert
Erkenbrecher, ClilTord B. Wright, Henry R. Wood, Martin Cutsinger,
William F. Plel, Jr., Richard Johnson, A. R. Beardsley, Fred M. Gilbert,
and one vacancy.

NcTV Central Coal (Md.).—The annual report for 1890, in V. 52,
p. 202, showed net protlta for year of $47,082, against $6,108 in 1 8S9,
and balance to credit of prollt and loss DecemlKr 31 , lii!)0, of $248,654,
against $213,321 December 31, 1889. Dividends since 1880—In 1881,
2 per cent ; in 1882 and 1883, nil ; in 1884, 1 ; in 1885, nil ; from 1886
to 1888 inclusive, 1 per cent yearly; in 1891, 1 in 1892, March 1. (V.
52, p. 202.)

New England Telephone & Tclcerrapli.—This company does a
lelephone business in Maine. New Hampshire, A'ermont and Ma.ssachu-
etts under license from the American Bell Tolephone Co. On January
1, 1890, it had 17,'275 subscribers and exchange olticcs in 91 cities or
Tillages. Mock $12,000,000, of which, ou March 1,1892, $1,605,000
was in the treasury. Tlie bonds were issued for improvements, placinn
Mie wires underground, etc. Dividends—From 1886 to May. 1892, at
rate of 3^ per ceut per annum, three dividends yearly l)eing for 75
cents, and one (paid Feliruary 15 In 1892) lor $1"25. In 1891 the net

ivcr all eearnings ovc exiicnses and interest cliarges were $3{)9,000.

Nenr Ensland Terminal Company.—A transportation line from
Wilson's Point, Bridgeport or other points ou Long Island Sound to New
York. Oa July 14, 1SJI.2.L. 8. Catlin, was stppoiuted receiver on appli-

cation of the N. Y. i N. E. RR. and other stockholders. It is stated that
the tot;il loss during the year ending ,lan. 31 last was $71,124 82, while
tlie total for the past three years reached .$324,9'23 28, to which must be
added the sum of $70,000 paid to tlic terminal company by the Housa-
tonic and New York & New England. On April 30, 1892, the assets of
tlie company are said to have lieen .$1,007,551 10, and liabilities $1,255,-
000. V. 55, 100. Mr. Pierpiuit Morgan is reported to have bought the
bonds. The mortgage covers all the property of the company, including
eal estate and dock property in New York. The Now York & New Eng-
land and the Housafonic Railroad by endorsement. guar.iMtee interest
amd the payment of $15,000 annually from 1890 to 1899, inclusive, for
staking fund, and $48,000, 1900 to 1909, inclusive. Stosk, $200,000

:

Bar. $100. The New York & New England owns 999 shares, the
Housatonie 499 shares and the Danbury & Norwalk 439 sliarcs of the
Terminal Company's stock. (V. 55, p. 100.)

Newport New^s Shlpballdlng dc Dry Dock Co.—Organ
ized under an act of Virginia of Januarr 28, 1886, as amended Febru-
ary 17, 1890. The stock is $2,000,000. Tlio company own.s sixty
acres of land with water front, and has large plant, costing ij;561,954
for the dry dock and crib work, and over .$2,750,000 for the other
property, as stated to the Stock E.xchange. 'The Ches.'ipeake Dry Dock
& Construction mortgage covers the dry dock as a lirst lien and tha
Newport News Shipbuilding & Dry Dock mortgage is second to this.
Bee statement to New York Stock Exchange In Chronicle, V. 53, p.
716. (V. 53, p. 713, 716.)

New York Biscuit Company —This company is incorporated
ander the laws of Illinois, and owns and leases property in New York
City, Clilcago, Cambridgeport (Boston), Dea Moinos, la., Denver, CoL,
&e., lis cities in all. The property covered by the inorl>gage, it is said,
will he worth $3,000,000 when the buildings under construction are
completed. Merchandise and accountfl receivable amount to about
$2,000,000. Trustee under the mortgage is the Central Tru.st Co. of
New York. Sinking fund, $50,000 a year. Dividends for 1891 8 per
ceut; in 1892, January, 1 per cent; April, 1; July, 1. Certified profits
in 1890, $585,889; interest on bonds will b» $90,000. Application will
be made to the New York Stock Exchangs to have the hoiuls listed.
Treasurer G. P. Johnson, 157 Duane Street, New York. Main office,

American Express Building, Chicago, 111.

fiew York ITIntnal TeicKraph.—Successor to the Mutual Union
Telegraph Comiiany. The stock carries dividends of per cent per an-
num under a lease for 99 years from February 15, 1883, to westera
Union Telegraph. The Western Union gives its collateral, trust bonds
u exchange at par for the stock and bonds of Wiis company.

N«w York & flew Jersey Telephone.—Operates tclephous
lines iindsir perpetual license from the Bell Company in Staten Island,
Long Island (including Brooklyn), in Monmouth County, N. J., and in
remainder of New Jersey lying within 33 miles of New York City
Hall. Its total subscribers on January 1, 1892, were 9,044 (of
whish 4,487 in Long Island), against 8,691 on January 1. 1*91. Of
the general mortgage bonds sufficient are re.served to take up the first

mortgage at maturity; Trustee General MortgSige Atlawic Trust
Oo. In year 184)1 gross earnings were $879,044; net, $151,154;
taxes and" interest. $87,894; dividends, $152, 1(*0; deficit, .$88^840; tU»
storms in January, 1891, liaving done great damage to the property.
In year 1890 gross, $848,927; net, $345,569; taxes, iaiterast and divi-
deuds, $219,304; suriiliis income, $126,264. Total surplus to Dec. 31,
1891. $412,123. Dividends in 1892, Jan., II3 por cent; AprU, Hj;
July, I'd.

Ncnr York Sc Perry Coal & Iron Company.—Owns 640 acres,
controls 800 acres and leases 430 acres of coal and iron land in ITockiag
Valley region at Shawnee, Perry County, O. Has five coal mines ana
-wo blast furnaces. Tlic assets, as per balance sheet on Jan. 22, 1891,
were $3,791,823. For full statement to New York Stock Exchange on
Ian. 22, 1891, see V. 52, p. 206. Dividends—In 1887, 4ia per cent; In
1888, 1. Office, 2 WaU Street, N. Y. (V. 52, p. 204, '206; V. 53, p. 21.)

New York & Texas Ijand.—This company took the lands granted
to the International and Houston & Great Northern railroads, about
5,000,000 acres. On June 30, 1888, had 2,287,497 acres unsold. There
is 8980,000 of land scrip receivable for lands at 75 per cent of its fa«e.

North American Company.—OR(i.^Niz.\Tiox.—This company
was organized in 1890 under the laws of the State of New Jersey, as-

successor to the Oregon & Trans-Continental Company in liquidation.
1 1 was to operate in two special fields—one that of railroad financiering,,
the other that of promoting electric light and power cuteiTjri.ses. See-
V. 50, p. 875. The company's assets on May 31, 1892, are shown below..
'The annual rcpiu-t for 1890-91, extracts fi'om which are also given
below, show the company's operations thus far to have been principally
in the way of establishing a street railway system in Milwaukee and
electric lighting iilants iii Milwaukee and t'lncinnati. The Nortlicrn
Pacific, etc.. securities were mostly acquired from the Oregon lic Trans.-
t^ontinental. At the time of the Baring crisis the company's holdings
of such securities were much reduced.

Milwaukee Street B.mi.w.w and Electric Liciiting.—The North
American Ciuupany has ori.'iinized the Milwaukee Street Railway Co.,
with capital of $5.000,."00, of which the North American Co. on May
31, 1892, held $2,887,000, to control and operate all the street railway
lines in Milwaukee. Speaking of this company, and also of its electric-
lighting plans, the lompany's annual report (V. 54, p. 1007) states-
tliat :

•* E-\clusive licenses and patent privileges were acquired from
the Edison compiiuies for the ojieration of electric railways and the
furnishing of electric light and power'for Milwaukee iiud the adjacent,
districts, and also city ordinances granting franchises covering all the^
important streets and points in the city, constitutim.'- as.sofs and c^nicee*
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Worlk Hudson County (Street) R'y—\nt mortgage, gold
Consolldatfld morf«a»?e ($3,000,000) ,

gold o*
Debenture Of, for $500,000, gold

North west EquipmentStoc^
Northweslaii 7i7.—Stock, 4 riding to 6 p.c, guar. West.Un

Ist molt., »ink. fund, bonds not drawn, tutorest giiar.c
Oregon Improvewenl Co.—Stock, common
Preferred stock, 7 per cent, non-cumnlatlve
lit M., K s.f. 1 p.c. yrly.,red.atlOO if notpiiroli.atl06.o
Consolid.'ited mortgage for $15,000,000 o*

Tnciflc Mail Steamship—Stock
Ist M. for $5,0(Ki,00() , BUbJcot to call at 110 and liit..o'

Pennsylvania t««/—Stock
Peoria Water— lut hi., g., red. aft. Nov. 1, 1899, at 105.0*
Philadelphia Compani^— (Nutnral Gas) Stock
lgtmortgagc,sinkiMgfuud$'.!.'>0,000 yearly,notdrawii.c*

P, Lorillard Oo,—Common stock

Postal Telei/ntph Cable Co.—Stock.
Tougfikeepsie liridae—lBt mortgagL
Debentures for fimdlng coupons.

Stock, preferred. B per cent, cumulative.
ueyrtm'

Poughkeepsie liridge—let mortgage, gold o'

Date
of

Bouds

1888
1892

1874

1880
1889

1890

1889

1888

1686
1891

Size, or
Par

Value.

$1,000
1,000
1,000
100
50

500
100
100

1,000
1,000
100

1,000
50

1,000
50

1,000
100
100

i',6oo

Amount
Outstanding

$025,000
2,375,000
300,000

3,000,000
2,500,000
1,180,000
7,000.000
327,800

4,369,000
6,.^49.000

20,000.000
Nonc.Iuly'92

5,000,000
1,254.000
7,500,000
380,000

3,000,000
2,000,000

10,000,000
5,000,000

(?)

INTEKEST OE DIVIDENDS.

Bate per When Where Payable, and by
Ceui. Payable Wliom.

6g.
See text.

J. & J,
J. A J.

F. A A.

,

Q-P-
2n.glJ. A J,

7 J. A J.
1

U.& B
J. & D.
A. <it O.

3^

See text.
6g.

1 6 p. aun
6g.

See text.

F. A A.
Q.-F.
U. <ic N.

J. & D.

8 p. ann. Q.-J,

«o
F. A A.
F. & A.

Hoboken, Co.'s Office
Hobokcn.N.J. IstN.Bk.
Cobokcn. Co.'h Ofllco.
N. Y., Office, 30 Wall St.

N. Y., We«t.Uu.Tel.Co.
do do

N.Y. Of., 22 William St
N.Y.,Farm.L&.Tr. Co.

do do

V. Y. Office.
New York, 1 Broadway.
N. Y., Atlantic Tr. Co,
Pltt8burg,820 Penn Av.
N. Y. City, Merc. Tr. Co.

N. Y., Baring, Idagotm.

Int. funded till Aug. '92.

N.Y. Office, 115 BVay.

BotuUh- Prlnei-
pal.When Due,
Slockt—lMtt
Dividend.

Jan. 1, 1814
July 1, 1928
Feb., 1902

Aug. 2, 1893
Jan. 2, 1892
Jan. 1, 1904
Aug. 1, 1890
Mob. 1, 1893
Dee. 1, 1910
Oct. 1. 1939
Sept. 15, 1887
Aug. 1, 1908
May 1, 1893
Nov. 1, 1919
Apr. 1, 189S
Deo. 1, 1898

July 1, 1891

Aug. 1, 1984
1001

sions of great value. During the past year this company has con-
tracted for tiie purchase «)f the rcinalninf.r street railway lines In oi)cra-
tion in Milwaukee, including tlie \\e,M Hide Street Kailway—a I'oad of
large earning capacity— .so that the Milwaukee Street Kailway Company
and this company together now own and control the entire street rail-

road! sj'stcm in that <4ty, emijracintr, at present, over 100 miles of
operated track. • » • it is conflileutly believed tliat the entire rail-

way and lighting system as now phmned will l)e ('"iiipletcd by October
1,1892. * • » Tlie company does all the strict lighting for the city,
under a satisfactory contract entered into last November, wliieh con-
tinues for four years. • » • The entire railway system of tlie com-
pany wlicn completed will comprise not less than 140 miles of track."
CiN'CiNNATi Kdison Ei.kcthic CoMr.vNV.-Tills company, the report

states, was organized under the l.iws of Ohio liy a syndicate, of whtcli
the North American Company is a member and the rci»rcscntative, witli
a capital stock of ,f1,000,000, for tlic purpose of establislnng an exten-
sive central station electric plant and of securing a large electric liglit-

Ing busines-i in the city of Cincinnati and Its suburlis. The entire work
of establishing tliis pUant will lie coniiilctcd before December 1st, 1892.
Tills company has sicureil the contract for the public lighting of the
entire city of CinciNnatl for clcveii years. This contract carries with
It also a valuable franchise for commercial lighting for the term of
twenty years.
Capital Stock.-The North American authorized capital is $50,000,-

000, of which only $40,000,000 has been Issued, this having been ex-
changed, share for share, for stock of the Oregon & Trans-Continental.
Price of Stock.-In 1890, 7®4738i In 1891, ll*i®21i8; in 1:92, to

July 22 inclusive, llJ2-a)18''8.

Earsings.—Fiscal year ends May 31. Report for 1891-92 In full In
V. 54, p. 1007, showed the following

:

INCOME ACCODKT FOR TEAK ENDING MAT 31, 1892.
Cash from interest, dlv'nds, commissions and all oth. sources. $418,119
Payments for Interest ou loans $220,!>38
All expenses of administration, Including taxes 51,707

Total .' 271,246

Net cash Income
Assets and Liabilities.

annual report, arc given in
assets, as cstiiiiited by the
" conservative" valuations,
were liabilities of .$2,846,8:
bills payable here included
on fixed terms, against the
other luiUsted bonds.

$146,873
—The company's assets, as stated In the
the table below. The total value of these
company, using Stock Exchange prices and
was placed at $10,718,012, against which
22, leaving net assets of $7,871,690. Th»
are In the form of long-time loans, caiTlcd
security of Milwaukee Street Ballway and

TKEABUKER'S STATEMENT MAY 31, 1892.
atocks oxoited. Par value.

Northern Pacific, com..$7,4.50,200
Chicago & No. Pacific
Wisconsin Central, pref.
Edison Gcn'l Electric
St. Paul Edison Electric
Mllwiiukce Street K'y..
Cln. Edison Electric &
Queen City Elec. Co's.

533,000
32,500

216,200
90,100

2,887,000

Bonds owned. Par value.
Northern Pacific consols. $604,000
Chic. &. No. PaclHc Ists. . 276,000
Wisconsin Cent, incomes 45,333
Milwaukee Street R'y 58.3,276,000
Minn. Lyndale & Minne-
tonka Street R'y 5s ... . 699,000

Cicero & Proviso K'y 68. 145,000
333,300

Miscellaneous Assets.

Advan's under contract
with T. A. Edison and
Edison Gcn'l Elec. Co.
for inventions, etc

Int. & div. acc't, bal'ce.
Cash in bank <& tr. co's.

$52,701
184,207
912,080

West Side St. R'y, Milwau-
kee, paid on purchase..$301,350

Milw. St. R'y, advan's for
construction .'. 626,358

Secured accounts 753,186
BlUs receivable 175,151
Miscellaneous securities. . 357,472

Tot. misceU'us assets. $3,362 505
Directors.—Henry Villard; George 8. Jones; Thomas F. Oakes; C. W.

Wetmore; 8. W. Burt; J. Hobart Hcifick; D. S. Wcgg; Chas. A. Spofford;
Henry C. Payne; Edward Edes. President, Henry V'lllard; Vice-Presi-
dent Geo. 8. Jones; Secretary and Treasurer, Edward Edes. (V. 54, p.
845,1007.)

Nortb Hudson County (Street) Railway.—Owns 32 miles of
street railway and elevated cable lines, operated by steam, horse
power and electricity in Hoboken, N. J., and vicinity. Electricity is
being Introdui cd on both surface and elevated roads. For the $625,000
of 6 per cents due January, 1014. a like amount of consols is reserved.
Stock authorized. $1 ,250,000 ; outstandi g. $477,325 ; par value, $25.
In 1801 gross oarniugs were $763,816; net, $197,804; iutere«t on
bonds, $1'20,408; dividends, 8 p. c, $38,186; balance, suri'lus, $30,210.

Northwest Bqulpment.—Owns railroad equipment costing $3.
000,000, leased to the Northern PaclHc Railroad. The rental is 7 per
cent per annum on the cost of the equipnicut and 10 per cent yearly to
the sinking fund. October 1, 1898, when the lease terminates, the
Equipment Company will be paid out of tins sinking fund the original
cost of the equipment, which wUl then become the property of th»
lessee. See statement to New York Stock Exchange In full in Ciironi
OLE, V. 50, p. 73. Stock paid in 1890 6\ pec cent; in 1891,7; in
1892, February, 214, May, 1^; August, lis.

Nortbwestern Telegrapta.—Owns 8,000 miles of wire and la
leased to Western Union for 99 years, with guaranteed dividends, rislnc
H per cent a year to 6 In 1897 and afterward. The bond Interest U
guaranteed.

Oreicon IniproTenient Company.—This company controls the
Pacillc Coast Steamship Company (owning $1,985,000 of Its $2,000,000
stock) and oiJeratcs live steamsliiji lines niuning between San Fran-
oisoo, l'01-tlaud, Victoria, Sitka, Fort Bragg, San Diego, &c. Ala*
largely owns tlie securities of the Columbia & Puget Sound RsU>
road (narrow gauge), Seattle to Franklin, etc., mineM, with sidluga.
etc., 57 mileg ; and the Pacific Coast Railway (narrow gauge). Port Har-
ford, Cal., to Los Ollvos, 80 milejt. The Seattle ic Northern Railway,
AnacortCJi to Hamilton, Wash., 36 miles; the Port Townsend
Southern RR.; Port Townscnd to QuUoene, Wash., 28 miles, and
Olympla to Tenluo, Wash,, 15 miles; also oi>erates tho Seattle Coal dk
Transportation Co. with Its New Castle mine, and tlie Franklin Ooai
Co. owning the Franklin mine. (See V. 51, p. 570, 747.) Company aLH>
has some 3,688 acres coal land.
Default was made In Dec. 1890, on 1st mort. coupons, and Joseph

Simon was appointed receiver. A change in the management fol-
lewed, Mr. W. H. Starbuck became President, the receiver was dis-
charged, and the overdue coupons were paid. In March, 1892, dividends
were resumed on the preferred stock. See V. 52, p. 351 ; V. 54, p. 288.
The preferred stock may lie exciianged tor consolidated 5 per cents

on the l)asls of 105 and a<H!rned dividend for preferred stock and 90
and accrued interest for the consolidated 5b. See V. 52, p. 321, 643
Under the consolidated mortgage for $15,000,0<X) (trustee. Farmers'

Ijoan it Trust Co.), bonds are reserved to retire the preferred stock and
the first mortgage bonds not in the sinking fund. See V. 54, p. 484.
Dividends—On preferred stock (issued in 1888)—In 1888, 3>a; from

March, 1889, to September, 1890, at rate of 7 per cent yearly; after
September, 1890, no dividends were paid on the preferred until 1892,
when 312 per cent was distributed In March. On common—In 1883,
712 ; In 1888, l^a ; in 1889, 4>a ; In 1890, in February, May and Augnst,
each 1 per cent; none since. See V. 51, p. 570.
Earnings-Dec. 1, 1891, to May 31, 1892 (6 months), gross $1,771,-

819, against $1,876,686 in 1890-91; net, $289,254. against $252,270.
Fiscal year ends November 30. Report for 1890-91 was in V. S4« p.

484, showing:
earnings and expenses (ALL COMPANIES).

1890.
i^arn>ii<7«— Gross.

Pacific Coast SS. Co $2,981,345
Pacific Coast Ry. Co 155,490
Col. & Puget Sound RR. Co 397,656
Seattle A Northern Ry. Co
Port Townscnd Sonthern RR. Co 10,474
Steam CoUiery & Steamship 179,123
Coal Department 663,479
Real estate and miscellaneous 20,255

1891.
Gross.

$2,825,840
193,957
333,044
62,307
38,001

206,141
598,345
43,325

1891.
Net.

$506,934
91,899

126.240
24,669
6,147

39,430
88,847
25,333

Total $4,407,822 $4,300,960 $909,499

INCOME Accomn (all companies).

1890.
Net, after deducting taxes, etc $704,745
Income from Investments, ito 136,563

1801.
$820,690

14,357

Net income $841,308 $844,047
Interest on bonds $332,303 $553,793
Other interest, &o 68,497 75,344
Slnklngtund 50,000 50.000

Total charges $450,800 $679,137
Balance surjdus $390,508 $164,910
Directors—The directors are: W. H. Starbnck and O. B. Ted castle

of New York ; F. H. Prince, of Boston ; C. A. Dolph, William M. Ladd
Henry Failing, Joseph Simon, C. H. Lewis and Jonathan Bourne, all of
Portland: M. V. B. Edgcrly. of Springfield, Mass; and C. J. Smith, of
Seattle, Wash. W. H. Starbnck, President; C. A. Dolph, Vice-Presi-
dent ; C. J. Smith, General Manager. (V. 52, p. 81, 121, 165, 238, 321,
351, 428, 643; V. 54, p. 288, 484, 643. 1048.)

Pacific nail Steanisblp.—The trans-Continental railroads give
to this steamship company a guaranty of $75,000 minimum per montli
for space taken m its steamers, in consideration of the maintenance of
agreed rates. In year 1891-92 two vessels were rebuilt and two new
ones constructed. All the comp iny's available funds .ind its earnings
for five or six months of 1892-93 nave been applied to these olijeott
The President says: "We will in a short time be able to apply our earn-
ings to the payment of dividends."
Bonds.—Tiio mortgage for $5,000,000 was authorized for reoon-

stnictlng the fleet oh the China line, trustee Central Trust Co, The
mortgage covers all tlie company's franchises, shares of stock in the
China 8. 8. Co. limited, and other property, real or personal, including
Its present fleet of vcs.sels and seven vessels to be constructed subse-
quent to the m.akingof the mortgage, and all other property acquired
with the jiroceeds of the bonds. As a sinking fund for the first $3,-
000.000 of bonds to bo issued, $100,000 is to be paid to the trustee
each Feb. 1 and Aug. 1, and upon the issue of any of the remaining
$2,000,000 of bonds a further proportionate sum, all to be applied to
the purchase of thc«e bonds at or under 110 and interest or to their re-
demption when drawn by lot at 110 and interest. The company has
the rurtlier right to redeem any or all of the issue at the same ra'e.
Dividends since 1880—In 1884, 3% per cent; in 1885, 5; In 1886, !>«;

to 1887, 1 ; in 1888 and since, nlL
Fiscal year ends April 30; report for 1891-92 was In Chbonioli

V. 54, p. 886.
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MISCELLANEOUS.
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Procter d Gamble.—CommoD stock
Preferred stock (8 per cent cumulative)
First M.,goia, subject to call at 110 after July 1, 1900.0*

Pullman Palace Car—Stock
Bonds, 4th series

^dcktfilcer Mining—Covavaon stock
Preferred stock, 7 per cent, not cumulative

Jiy Equip. Co. ofiriiin.— 1st M., g., $50,000 red. yly at 100
Rhode lslun<l Ferhinit Horse Shoe—Common stock
Preferred, 7 per cent cumulative

at. I'anl Cili/ Railwatj—See Twin City Rapid Transit.
Southern li Atlantic Telei/raph—SUtcii (guar. 5 per cent).
Southern Cotton Oi7—Stock (.*.'j,000,000 authorized)
Sterling Iron a K'l/.-Mort. bonds, iuc.,7 p. c, scries "B.".e
Plain income )K>nd8, 6 per cent c
Sterling Mountain K'y.—1st mort. Income, 7 p. c. guar.

tenn. Coal I. a lilt. Co.—Common stock
Preferred stock (8 per cent oum.)
Tenn. Coal & RE.—Tracy City Ist and 2d mortgages
Consolidated mortgage

South Pittsburg Purchase, 1 st mortgage
AUce Furnace Co., Alabama, 1st mortgage o'

Pratt Coal & Iron Co., Ala., Ist M.,s. f., not drawn.... c*

Birmingham, Ala., Div., con. M., g., s. f. 1%, not d'rn».c*
Tennessee Div. bds, gold, s.f. 113% yearly, notdr'n.-o
De Bardelebeu 1st M., gold, s. f. $30,000 y'ly, not dr'n..c

Date
of

Bonds

1890

1872

1891

1880
1876
1881

1879
1881
1882
1882
1883
1887
1887
1890

Size, or
Par

Value.

Amount
Outstanding

flOO
100

1,000
100

1,000
100
100

ido
100

25
100

500 &c
1,000
1,000
100
100

200 &c
1,000
1,000
1,000
1,000
1,000
1,000

500 &c

$2,250,000
4,500,000
2,000,000

30,000,000
820,000

5,708,700
4,291,300
950,000

1,000,000
1,750,000

948,875
4,000,000
418,000
495,575
475,674

9,000,000
1,000,000
157,400
35,000

122,000
300,000
675,000

3,454,000
1,315,000
3,000,000

INTEREST OR DIVIDENDS.
Rate per' When Where Payable, and by

Cent.
^
Payable Whom.

12
I

Yearly.
8 p. ann.j Q.—J.

8 p. ann.
I

1

40 c.

1%
6g.

See text.
3hi

J.

J. & D.

J. & J.

/(oHrfs—Prinol
pal,Wlien Due.
.SVocfcs—Last
Dividend.

N.Y.,A.M.Kidder&Co
do do

N. Y., Mercantile Nat.Bk
N. Y'., Farm.L.&Tr.Co.

do do

N. Y., Of.; 20 Nassau St.

N. Y., Maitland, Phelps.
Co.'s OfBce, Providence

do do

5 per an. A. & O. N. Y., West. Union Tel.
See rem. I Philadelphia, Otlice.

1
;
Feb. 1 In. Y., Office, 45 Wm. St.

Feb. 1
1 1 K. Y., Office, 45 Wm. St.

per an
6
6
6
7
7
6
6g.
6g.

& J.I N.Y., 4th Nat. Bank.
& O.N.Y., Mechanics' Bank

g-

M. & N.
F. & A.
A. & O.
M. & N.
J. & J.
A. & O.
F. &. A.

do do
do do
do do
do do

N. Y. Hanover Nat. B'k
N.Y.,4th National Bank
N. Y., Nat. Park Bank.

Aug. 15, 1891
July 15, 1892
July 1, 1940
Aug. 15,1892
Aug. 15, 1892
June 1, 1882
June 2, 1891
Jun'93tol901
July15, 1892
July 15, 1892

April 1, 1892
June 10, 1892
Apr. 1, 1894
Oct. 1, 1896
July 7, 1895

JiUy 15, 1892
Apr. 15, 1894
Nov. 1, 1901
Feb. 1, 1902
1892-1902

Nov. 1, 1903
Jan. 1, 1917
Jan. 1, 1917
Feb. 1, 191*

1888-89. 1889-90. 1890-91. 1891-92.

Atlantic lines 777,435
Panama lines 2,006,894
Trans-Paciflo - line 1 ,201 ,580
Subsidies 100,267
Interest and dividends 32,138
Miscellaneous 42,743

683,488
2,186,352
942,143
103,000
17,094

133,591

697,291
2,262,638
1,107,601
103,000
33,463
94,578

684,870
2,363,613
1,082,936
103,000
25,729

149,114

Total 4,161,057 4,065,668 4,298,571 4,409,262
Expenses 3,666,162 3,555,118 3,495,650 3,688,055

Netearnlngs 494,895 510,550 802,921 721,207
Directors and Officers—Collis P. Huntington, Henry Hart, Isaac

E. Gates, Calvin S. Brice, Samuel Thomas, Jay Gould, Russell Sage

;

Geo. J. Gould, President; J. B. Houston, Vice-President; William H.
Lane, Secretary ; Jos. Helleu, Ti'eas.

—(V. 52, p. 391, 830, 832, 608 ; V. 53, p. 608, 804; V. 54, p. 866.)
Pennsylvania Coal.—Dividends since 1880—In 1881, 15 percent;

Irom 1882 to February, 1892, Inclusive, at rate of 16 per cent yearly.

Peoria Water.—Owns water works at Peoria, 111., purchased from
the city in 1889. on tlie agreement that they should be enlarged and
improved. See full statement in Chronicle, V. 52, p. 535. The mort-
gage is for $2,000,000, and of the bonds $295,000 are held to retire
a like amount of city water bonds. Stock, $1,000,000; par, $100. '"(V.
54, p. 965.)

Philadelphia Company.—In 1887 the Chartiers Company was
leased for 99 years at a rental wliich is now 248 per cent of Philadel-
phia Company's net earnings moutlily. The Philadelphia Company
oontrols the natural gas production about Pittsburg and vicinity,
owning or leasing 40,582 acres gas territory and 697 miles of pipes.
In year cudiug March 31, 1892, gross earnings from gas sold, $2,227,-

453; disputed accounts, $767,578 ; dividends received, .$29,832; total
receljits, $3,024,864; operating expenses, interest, rentals, etc., $811,-
103; bonds and accounts paid, $767,613: new lines, gas wells, etc.,

$657,154; dividends, $75,000; balance, surplus, $713,994. On March
31, 1892, there was due for construction $137,0O0, payable $30,000
monthly. The January, 1891, and subsequent dividends were passed,
but in April, 1892, paid 1 per cent. (V. 54, p. 1008.)
P. liorlllard Company.—Incorporated under Isws of New Jer-

sey July 1, 1891, for tlie purpose of carrying on the tobacco business of
P. Lorillard & Co. in Jersey City. Dividends on pref. in 1892, Jan., 2
per cent ; April, 2 per cent ; July, 2 per cent. Net proiits were reported
for 1887 $758,558; 1888, $235,377; 1889, $386,750; 1890, $558,960.
Main office, Jersey City, N. J.—(V. 53, p. 641.)

Postal Telegraph Cable.—This company Is successor to the
Postal Telegraiiu Company and Postal Telegraph & Cable Company.
The old bonds took new stock for 35 per cent of their face, and the old
stock 5 per cent of its amouutiu new. Foreclosure suit begun by Farm-
ers' Loan & Trust Company Novemlier, 1885, and sale took place Janu-
ary 15, 1886. Stock increased in 1890 to $10,000,000 for franchises, ex-
tensions, &c. A. B. Cliandlcr, President, New York. (V. 48, p. 533; V.
50, p. 423, 703; V. 52, p. 239.)

Poughkeepsic Bridge Co.—See Philadelphia Readino &. New
E.v'Olanu RR. amongst " Railroads."

Procter A Gamble Co.-This company was formed in 1890 under
the laws of New Jersey to acquire and carry on the soap, candle, oils
and glycerine manufacturing business of Messrs. Procter & Gamble of
Cinolnuati. The mortgage covers about 67 acres of land adjoining the
city of Cincinnati, together with the 29 factory buildings thereon. Of
the common stock .$1,000,000 is not to receive dividends until 12 pec
cent has been paid on the remainder of the common stock.
Dividends—On common stock—in 1891, August, 8 per cent; In 1892,

August, 12 per cent.
Earnings—For year ending June 30, 1891, net profits were $601,031;

deduct interest on bonds, $120,000 ; dividend on preferred stock, $180,-
000; dividend on $1,250,000 common stock, $100,000 ; balance carried
to surplus fund, $201,031.
Pullman's Palace Car Co.—The stock has been increased from

time to time to provide new capital, as wanted, and $5,000,000 new
stock was autliorized by stockholders October 15, 1891 (V. 53, p. 570),
which Is included in tlie amount in table.
Dividends since 1876—From 1877 to 1880 Inclusive, 8 per cent ; from

1881 to 1883 inclusive, 9^; from 1884 to August, 1892, both inclusive,
at the rate of 8 per cent yearly.
Fiscal year ends July 31. Report for 1890-91 was in V. 53, p. 601.

INCOME account.
1888-89. 1889-90. 1890-91.

Revenue— $ $ $
Earnings (leased lines included) 6,825,955 7,473,136 7,871,146
Patent royalties, manuf. profits, &c. . . 1,477,341 1,387,825 1,901,178

Totalrevenue 8,303,296 8,860,961 9,772,324
JHsbnrsemejits—

Operating expenses 3,070,779 3,274,605 3,569.681
Paid otlier sleeping-car associations. . . 920,906 1,022,625 1,008,324
Coupon interest on bonds 79,527 65,600
Dividends on capital stock 1,795,638 2,000,000 2,000,000
Repairs of cars in excess of mileage. . . 84,915 139,496
Contingency account 100,000 100,000

Total disbursements 6,051,765 6,462,830
Netresult 2,251,531 2,398,131
—(V. 51, p. 494, 535, 570,719; V. 53, p. 570, 601.)J

AnlcksllTer Mining.—Owns quicksilver mines at New Almaden
Cat. The preferred stock is entitled to 7 per cent per annum, non-
cumulative, and any surplus goes to the common and preferred equally.
Fiscal year ends April 30.
The following table shows the result of operations of this company

for the past live years, the total quicksilver production of California
having decreased from 33,760 flasks in 1887 to 22,904 flasks in 1891.
See V. 54, p. 367.

OPERATIONS AND EARNINGS FOR FIVE YEARS.

6,783,101
2,989,223

Flasks
Year. produced
1887 20,000
1888 18,000
1889 13,100
1890 12,000
1891 8,200

143,741
164,65»
281,535

3ii'.179 def. 57,523

Quicksilver, Value Total T«tal
value. per flask, earnings. profit.

$774,389 16^8 72 $825,793 $345,411
678,143 61 37 67 699,517 '' ~"
575,757 00 43 95 595,004
620,007 96 51 66 688,010
324.718 19 39 60

Dividends—On common, in 1881,21* per cent; in 1882, %; nothin*
since. On preferred—In 1881,914; in 1882,6; in 1883, nil; in 1884,
3 ; In 1885, nil ; in 1886, 2\ ; in 1887, 3 ; in 1888, 6^ ; in 1889, 3 ; ta
1890, February, 3, 1>3; May 1, II9: August 1, liaj In 1891, Jan. 2.
l»s; June 2, I14. (V. 47, p. 49; V. 49, p. 50; V. 54, p. 367.)

RalUvay Equipment Company of Minnesota.-Owns equip-
ment costing over $1,500,000, winch is leased to the Cliicago St. Paul di

Kansas City Railway Company at a rental which is to be more than
sufficient to pay the interest on the bonds, to retire $50,000 bonds
yearly at par and to redeem the balance of the issue at maturity in
1901. Lessee is to keep the property In repair. Stock paid in $996,500.
Bonds offered by Maitland, Phelps & Co. in 1891. See advertisement
in Chronicle of July 18, 1891.

Rhode Island-Perkins Horse Shoe Company.—Commenced
business in 1874 and incorporated asa joint-stock company July, 1891,
under the laws of the State of New Jersey. After payment of 7 per
cent per annum on the cumulative preferred the common stock is to
receive up to 10 per cent; after tliat both are to share equally Net
earnings m 1891 were $268,960-87; in 1890 $265,448-.52. For years
1887 to 1891 inclusive net earns, averaged $262,G5473—an amount
sufficient to pay 8 '4 per cent on tlie pref. and 1 1 14 per ct. on the common
stock, leaving a surplus. Net earnings for the 6 months ending Decem-
ber 3l8t, 1891, about $177,000.
Dividends.—On preferred 7 per cent per annum. On common, in

July, 1892, 10 per cent, of which 5 per cent to stockholders of record
fan. 1, 1892, and the remaining 5 per cent, or one-lialf, to stockholders
of record July 1, 1892. President, F. W. Carpenter, Esq., Providence,
R. I. Transfer Agents, Maitland, Phelps & Co., New York.

St. Paul City Rallway.-SEE Twin City Rapid Transit.

Sliver Bullion rertlHcates. — The silver biUlion certificates

dealt in on tlie N. Y. Stock Excliange represent each 1,000 ounces of
ttne silver bullion deposited with the Mercantile Safe Deposit Co. of New
York City. They are subject to a storage charge of one cent per day per
1,000 ounces. On Julv 22, 1892, the Sate Deposit Company reported
in its possession in trust for outstanding certificates 2,061.219 ounces
of silver bullion.

Southern Cotton Oil.—This company is organized under the laws
of the State of New Jersey, and owns eight crushing mills in as many
cities of the South with an aggregate capacity of 1,600 tons of seed
per day; also owns 6 refineries, etc. In 1889 paid 12 per cent on stock;

m 1892, March, 212 per cent; June, 2>2. See statement to New York
Stock Exchange in full in Chronicle, V. 49, p. 404. President, Henry
C. Butcher. (V. 49. p. 403. 404.)

Southern & Atlantic.—Lines leased to Western Union and stock
guaranteed liy the rental, 5 per cent per annum.
Sugar Relluerles—Sugar Trust.—See American Scgar Refin-

ing Company.
Tennessee Coal Iron &. Railroad Company.—This couipany

owns blast furnaces, coal mines, iron mines, foundries, &c., and coal
and iron lands in Tennessee and Alabama. The total area of mineral
lands and rights owned by the company in 1891 was 208,323 acres, of

which 81,998 acres are in Alabama and 126,425 acres are in Tennessee.
Of the latter 58,135-5 lie in Cocke and Green counties, in the eastern
portion of the State on the borders of North Carolina. See a full state-

ment of the property in V. 44, p. 245.
On August 8 the stockholders will act upon a proposition to acquire

the Cahaba Coal Mining Co. and the Excelsior Coal Mining Co., of

which Mr. T. H. Aldrich is the President. The combined properties

consist of some 44,000 acres of coal and iron lands situated in the
counties of Bibb, Shelby and Jett'erson, Alabama, with an output of

about 800,000 tons of coal per annum. See Cahaba Company in this

Supplement and V. 55, p. 60.

A consolidation of this company with the De Bardeleben Coal & Iron
Company was consummated in June, 1892. The common stock of tlicT.

C.I. & RR. Co. will be increased from $9,000,000 to $17,000,000; of
the .$8.000,000 increase $7,700,000 will be paid to the stockhollcrs of
the De Bardeleben Co. in exchange for the $10,000,000 stock of that
company, thus reducing the combined capitalization over $2,300,000.

The remaining .$300,000 will I e left in the treasury. The bonded debt

of the two companies will remain substantially as at present, to wit,

that of the Tennessee Co. at $5,300,000 and that of the De Bardeleben
Co. at $3,000,000.
The De Bardeleben Co. brings into the Tennessee Co. 150,000 acres

of valuable co.al and ii-on lands in Alabama, including the
celebrated Blue Creek Coal Mines and Eureka Ore Banks, seven new-
furnaces, all constructed in the last four or five years, with a daily

output of about 700 tons, six coal and six ore mines so far developed
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Terminal Railroad Association—Firnt mortgage, gold, . .c*

8t. Louis Bridge & Tun. RK. Ist pref. stock, guaranteed

.

2d preferreil stock, guaranteed
let mortgage 0*

Tunnel Railroad of St. Louis, stock, guaranteed
Texas t'ae. Land rntof—"Certifloatcs of proprlet'y Int'st".
Third Avenue Ry. (If. r.>—Stock ($5,0OU,0U0 autuorlzod)

.

1st mortgage, gold e
Thomson- lUyiiston Electric—Com. st'k ($10,000,000 autli.)

.

Preferred stock (7 per cent, ouraulatl ve)
CoUat. trust lionds, gold, red. at 105 after July, 1899. .0-

Thurbrr- H7ii//rt(Ki—Common stock for $1,500,000
Preferred, 8 per cent cumulative

Trow Directory Printing tC Bookbinding—Stock common.
Preferred, 8 per cent cumulative

Tioin Oitii Rapid Transit—Stiw)i ()(I20,000,000 authorized)
Minneapolis St. R'y (,'o. Istniort., redeem, yearly at 105
Second mortgage, gold
First eonsolidated, gold c**r

St. Paul City Railway Co., 1st oonsol. mortgage
Debentures, gold

,

Cable consolidated, gold
,

Date
of

Bonds

1889

1879

1887

1889

1880
1883
1889
1884
1890
1887

.Size, or
Par

Value.

$1,000
100
100

1,000

'ibb
100

1,000
25
25

1,000
100
100
100
100

1,000
1,000
1,(H)0
1,000
1,000
1,000

Amount
Outstanding

$7,000,000
2,190,000
.3,000,000
5,000,000
1,2.50,000
8.701,731
4,000,000
8,000,000
6,000,000
4,000,000
500,000

1,000,000
1,500,000
750,000
750,000

15,00<),(H)0
.380,000
600,000

3,990,000
680,000

1,000,000
3,477,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

4'sg.
3

I'-

8 per an.
5 g.

10 p. an.
7 per an.

8 per an.

8 per an.

j-
(i g.
ng.

a g.

5g.

A. & O.
J. 4 J.
J. & J.
A. <t O.
J. cSe J

M. Sc N.
J. A J.
Q.-F.

J. & J.

J. A J.
Feb.

F. & A.

Q.—F.

M. & N.
M. & N.
Jl5*Jl5
A. & O.
M. A N.
JlSAJlS

N. Y., Drexel, M. A Co.
do do
do do

New York and Ixtndon
N. Y., Drexel, M. A Co.

Bon<f»—Prlnel •

|ml,Wheu Due-
Stocks— l^ai^i

Dividend.

New York.
N.Y. ,Farmers' L.ATr.Co

Boston.
do

N. Y.. Holland Trust Co.
N.Y.Offlco.lia ReadeSt.

do do

New York.

N.Y. Fann. L. A Tr. Co.
do do
do do
do do
do do
do do

Oct. 1, 1939
Jan., 1892
Jan., 1892
Apr. 1, 1928
Jan. 1, 1892

May, 1892
July, 1937
Aug. 1, 1892
July 2, 1892
July 1, 1919
Fob. 23, 1892
Feb. 23, 1892

May 15, 1892

Nov. 1, 1910
Nov. 1, 1913
Jan. 15, 1919
Oct. 1, 1934
May 1, 1900
Jan. 15, 1937

and In active operation, with a daily output of 3,000 tons each ; about
20 miles of railroad with proper equipment, 1,100 coke ovens, about
1,000 buildings troui which annual rental is received. The earning
«apacity of the Up Bardelebcn Co., as shown by Its last annual report,
was about .'ii:)00,000, while its fixed cliargos, including interest on its
bonds and sinking fund r*irges were $210,000. See V. 54, p. 447, 486,

Bonds.—The two Issues, known as the Birmingham Division and
the Tennessee Division bonds, are each a lien on their own prop-
erty, as described in the mortgage, and a second lien on the property of
the other division. Of the Tennessee Division bonds given above as
outstanding, .>f78,000 are held alive in the sinking fund. The Tracy City
l9t and '2d mortg.ige 6s and the consolidated Gs due In 1901 are all ex-
ohangeable at par for bonds of the Nashville Chattanooga A St. Louis
Railway Company held by the Central Trust Company.
Stock. Common stock .additional to that In the talile above Is In the

hands of a trust company pending the consolidation with the Do Bar-
aeleben Company. See above.
DiviDKNDS.—On common in 1887, 1 per cent,and none since. On pre-

ferred in 1889, 8 per cent; in 1890, January 1, 2^5; the remaining II5
per cent being taken by State as tax under law now repealed.—(See V.
60, p. 72): in August. 1890, 4; in 1891, 8; In 1892, Jan., 4; July, 4.
Earnings.—From January 1 to June 30, 1892, net were $311,000,

against $314,600 in 1891; surplus over charges, $94,000, agst. .$98,600.
Fiscal year ends January 31. Report for 1891-92 In fuU In V. 54, p.

844.
OPERATIONS AND EARNINGS.
1888-89. 1889-90. 1890-91. 1891-92.

„ , Tons. Tons. Tons. Tons.
Coal, output 1,375,577 1,619,020 1,583,170 1,776,881
Coke.output 456,605 509,906 498,014 521,729
Pig Iron, output 200,7.50 264,648 260,378 290,220
Iron ore, output 126,271 124,574 109,508 117,160

$ $ 4> ift

Total net profits 666,092 781,300 663,890 692,071
Interest on bonds.... 322,291 351,484 355,9.56 351,193
Mlscell. Interest, Ac. 14,406 22,243 18,033 8,885
Dividends 40,000 80,000 80,000 80,000

Total dlsbursem'ts. 376,697 453,727 453,989 440,078
Balance, surplus 289,395 227,573 209,901 251,993
--(V .52, p. 41, 571. 609. 643, 679, 718; V. 54, p. 410, 447, 496, 801,
«44, 851,968, 1011; V. 55, p. 60.)

'Terminal RR. Association of St. I.ouIa.—This company ao-
onired October 10, 1889, the lease of the St. Louis Bridge and of the
Tunnel RR. of St. Louis, and purchased the properties of the Union
Depot Company of St. Louis, and of the Union Railway & Transit Com-
panies and Terminal Railroads of St. Louis and East St. Louis. It Is
•oinpo-setl of the followln"! proprict.iry companies, which are tlie sole
owners: The Cleveland Cincinnati Chicago A St. IjOiils. Louisville A
Nashville, St. Louis Iron Mountain & Southern, Ohio A Mississippi,
Missouri Pacific and Wabasli. These companies have agieed under
contract to use this property forever and to pav as tolls a sum lliteuded,
under ordinary circumstances, to be sutticient to provide for interest
on these bonds, in addition to taves, rentals and other charges, and if,owmg to any temporary unforeseen circumstances the net earnings
should not be snfflcient to meet the fixed charges, each line will con-
tribute Its proportion to the extent of one-seventh of $1,000,000 to
make up any dcHciency. Capital stock, $1,441,200.
The leases of the Bridge and tlie Tunnel are for the terms of their cor-

porate existence, and were made July 1, 1881, to the Missouri Pacific
and the Wal).ash, bv which companies they were assigned to the present
association. Under the lease the lessee guarantees 6 per cent on the
Brldfj'e Company's $2,490,000 first preferred stock, 3 per cent on its
*3.000,000 second preferred stock and 6 per cent on the Tunnel Com-
pany s $1,250,000 common stock. The Bridge Company's $2,500,000oommou stock was held by the Mercantile Trust Co., with power to voteon it.

f
.?!',?, ^.?r^«*"? °' 1889 (trustee. Central Trust Company) Is for

o'xS^'R^*^
bonds, of whicli $5,000,000 were paid for the properties and

.^,000,000 reserved for enlargements, etc. See V. 54, p. 277. In 1891
f^oji^ <^'^™'^'^<^,^<^re $l.7o(},i2ii; net, $938,476; income from rents, Ac,

. 5t, p. 277, 289, 444, 48.5.)
Texas PacIUc Land Trust—The certificates of this Trust repre-

sent the ownership of the lands formerly belonging to the Texas A Pa-
cific Kail way. The trustees of the hand trust are Messrs. Charles J.
Cauda, Simeon J. Drake and William Strauss, of New York, and the
lands rcecned consisted of 3,450,642 acres and also $899,731 secured
by purchasers contracts. On Janu.ary 1, 1891, there remained to the
trust .3.J 11.162 acres of hand. $447,067 deferred payments and $222,-
l.)8 bills receivable. In 1890 there were sold 63,85'i acres and -15 town
lots for .$184,879. Rentals received from grazing Lands, $17,019. See
description of lands in V. 47, p. 344.
Third Avenue Railway, N. Y.—Tliis company owns a street

horse railway from Park Row, New York City, via Third Avenue, to the
Harleni River, 8I4 miles; and a cable road from Manhattan Street,
North River, to 125tli Street, Harlem River, with branch 5% miles;
total, 14 miles double track. A cable is to he laid on the Third Avenue
lino, and an Increase of stock from $2,000,000 to $5,000,000 h.as been
authorized to meet the expense. The work is under way, and is ex-
pected to be completed In 1892. Paid dividends of eleven per
oent In 1889 and of 12 per cent in 1890 and 1891 ; In May, 1892. 4.

In year ending June 30, 1891, gross earnings were $1,647,781 ; sur
plus over interest, Ac, $276,412, against $264,575 in 1889-lK); dlvl
dends (12 per cent), .$240,000; surplus, $36,412. (V. 51, p. 571, 681t
V. 52, p. 609; V. 53, p. 59, 714; V. 54, p. 965.)

Thomson-Houston Electric—See Oenerai. Electbic.
Tiiurber-MThyland.—Organized 1890 under the laws of the State

of Now Jersey to take over the entire property and to carry on the
business of the firm of Thurber.Whyland A Co., manuf.actnring. Import-
ing and wholesale grocers and dealers In general mcrcliandise. See V.
52, p. 121. Mr. Francis B. Thurlier will act ivs President for five years
and longer. If desired, and will receive no salary for any year till 8 per
cent has been paid for that year on the preferred stock. No bond or
mortgage can uc created without the consent of 90 per cent of the pre-
ferred stockholders. Complete statements of earnings arc to be pub-
Ushcdsemi-annually. Averagenet profits of the old firm for ten years end-
ing Jan. 31, 1893. were .$220,084; net profit for year ending January
31, 1892, about $210,942. nivldcnds : On preferred from August, 1891,
to February, 1892, both inclusive, 4 per cent semi-annually (8 per cent
per annum). On common stock—In 1892, February, 8 per cent (an-
nual).—(V. 52, p. 121.)

Twin City Rapid Transit.—('See .Iffip.^-This company, with a
capital of $20,0()I),000, of which $15,000,000 has been issued and
.$5,000,000 is still in the company's treasury, owns, controls and oper-
ates, under exclusive charters, all the street railway Hues of the two
cities, Minneapolis and St. Paul ; the original companies being known
as the Minneapolis Street Railway Company, Minneapolis Lyndale A
Minnetonka Railway Compmy, and the St. Paul City Railway Com-
pany. The above includes also the exclusive right to operate street
cars between the two cities.
The entire system now consists of 205 miles of standard gauge road,

of which 190 miles is electric and 15 miles cable, all of which has been
recently built or rebuilt, and thoroughly and completely equipped. A
double track electric line, 9 miles long, connects the business centres
of the two cities.
Bonds.—The Minneapolis property is subject to $380,000 7 per cent

and $600,000 6 per cent prior lien bonds.
The .Minncapnlls Street Railway Company Jointly and severally with

the Minneaj>olis Lyndale & Minnetonka Railway Company has Issued
$4,970,000 (which includes $980,000 held In trust by the Fanners' Loan
A Trust Comp:iny to redeem the above i)rlor lien lionds) 5 per cent 30-
vear first mortgage and first consolidated mortgage gold bonds under
a mortgage limited to $5,000,000.
The St. Paul property is subjectto $680,0006 per cent priorlien bonds.
The St. Paul City Railway Company has issueil $4.157'.O0O 5 per cent

50-ycar cable consolidated bonds (Including $(>8(l,0()0 held by the Farm-
ers' Loan A Trust Company, trustee, to redeem the prior lien bonds
above referred to) under a mortgage limitedto$.),500,0i)0 bonds. Under
the provision of this mortgage bonds can only be Issued against the .

actual cash cost of construction, under a mileage limit of $15,000 per
mile.
The St. Paul Company has also issued, under a mortgage subject to

the above, $1,000,000 gold debenture 6 per cent 10-year bonds.
1

Assets.-The assets of the company, as shown by the last annual re-
port (not Including the franchise or right of way) is $12,868,261, of
whicli $2,298,852 is real estate.
EvHXiNos.—The statements of the above company show that the

gross earnings of the property now owned and controlled by the Twin
City Rapid Transit Company during the 10 years up to ami Including
1888 Increased at the average rate of 32 per cent per annum, and the
average increase for the two years including 1891 is 34 per cent per
annum.
The gross earnings for 1891 are $1,820,592, and surplus after paying

all interest charges, $310,974. (V. 54, p. 5'i4.)

trnlted States Book Co.—Organized in 1890 under the laws of
New Jersey to manufacture and sellibooks, magazines, newspapers, Ao.
It acquired the entire business, stereotype and electrotviie plates,
books, stock in trade, good will, copyrights. Ac, of tlic John W. I>oveIl
Company and the National Publlahlng Company of New York; also,
the stereotype and electrotype plates, coiiynghts and good will of the
most popular standard works.l'imos., ancl works of fiction published in
this country by 13 New York firms, 3 Bcston firms. 1 Albany firm, 2
Chicago firms and 3 Pliiladclphia firms. Among the foregoing are in-
cluaed Dodd. Mead A Co., (}. W. Dillingham. George Miinrbe, E.stes A
LauriatandJ. B. Lipplncott. The company began business .\ug. 1.1890.
and for the five months ending December 31. 1890. the net earnings
were .$151,056. Preferred stockhas preference In respect of assets in
case of liquid.ation. as well as in respect of earnings. Stock listed In
Juno. 1891. Horace K. Thurber. President. (V. 52, p. 974.)

United Slates Express.—In September, 1837, the stock was in-
creased $3,000,000. raisingit to $10,000,000, and the Baltimore A Ohio
Express was purcha.sed. Dividends since 1880—From 1881 to 1887
Inclusive, 4 per cent; in 1888, 5; in 1889, 5. In May, 1890, 2; In Nov., 2;
»n 1891, May, 2. None since. See V. 53, p. 754.
IVells, Farso Express.—No annual reports or Information. In

March, 1888, this company bought the Erie Express of the New
York Lake Erie A Western Raiiroml CJompany. Dividends of 8 par cent
yearly have been paid for many years. (V. 46, p. 371 : V. 48, p (72.)

Western l/nlon Telegraph.—Chartered under the laws of New
York State on April 4, 1856, with capital stock of $.500,000. On July
1, 1869, its capital ainouuted to $41,063,100. having been increa.sed for
the acquisition of new properties and by the payment of stock divi-
dends. In June, 187% a stock distribution of 17 per cent was m.ado of
stock previously in the company's treasury. On Jan. 19, 1881, was dated
the grand consolidation, in which the Western Union raised Its stock to
S80,000,000, giving par, or $15,000,000, for the stock and bonds of the
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Vnton Frrri/—l»t M., cold, rod. at 110 after Not. 1, 1895
Vniled Stales Boofc—Common Htotik
Preferred, 8 per cent cumiilHtivo
IstmortKage, for $1,000,000, gold

United Slaku Jiximiis—SiUwk
Wtlls, Fargn it Co. Kjrjireas—Stock
Vaitern Union TelearaiiU—Stock.
Real est. bds., «., (lien on W.U.Bldg., N.Y.C.)«.f.{not.dr.).
Debenture.^ (If drawn, surrender Is optional) o*r
Debentures, sinking fund 1 per cent, drawn at 100 o
Collateral Trust bonds 0*

WesliHf/liou.ie Ktr.etric li .tfamt/acfur'cf.—Old com. stock...
Assen tl wk stock
First iirffereuco stock, 7 per cent, cum. (see remarks)..
U. S. EliMitrlo LlKlitCo. bonds (!ii."i(),(MH) paid yearly)

Wkeeling Itridge tf Terminal. Rtf— Ist M., gold c*
Hecoiid mortgage for $1 ,.'i0<>,0()O, gold

Wtieel. L. Erie. <* t'iltsb. rod/— 1st M., gold, red. at 105.. c*

WMtebreatt Pitel—Htouk. ($2,000,000 authorized.)
Gen. M., (now 1st) gold, s. f., $30,000, drn. at llO.o'Ar.
Iowa & 111. Coul 1st M., gold, guar., s. f., red. at 110.. c'

Tf*no;ia Bridge— Ist M., gold, s.f., red. at 1 1 afl^ Mar. '98.

Date
of

Bonds

1890

1890

1872
1875
1875
1888

1889
1890
1889

1888
1800
1890

Size, or
Par

Value.

$100Ac.
100
100

100
100
100

1,000
1,000

£100 Au
1,000

50
50
50

i'.ooo

1,000
100

1,000
1,000
1,000

Amount
OntBtandlng

92,200,000
1,250,000
2,000,000
000,000

10,000,000
6,250,000

86,199,852
1,210,000
4,920,000
841,266

8,181,000
272,!"..'>0

5,727,4.')0
4,(XK),()00

6r)0,(M)0

2,000,000

t"
991,000

i.rioo.ooo
510,000
600,000
375,000

rNTEBEST OB DrVIDENDS.

Rate nor Wlien
Cent. Payable

5».

eg. J. 4 J
Soe text. M. A N.
8 per an. J. 4 J.
5 per an. Q.-J.

7g. M. A N.
7 M. A N.
6 « M. A 8.

6 J. A J.
....

7 per an. J. a"J.

6g. J. A D.
6 R- M. A 8.

5g. J. A J
3>fl See rem.
eg. J. A D
eg. J. A D
5g. H. A 8

M.A N.

Where payable and by
Whom.

N. T., B. B. HoUlns.

N. Y., Chase Nat Bank.
N. Y., Offloe, 49 B'way.
N. Y., Office, 63 B'way.
N. Y., Office, 10.'5 B'way.
N. Y., Union Trust Co.
N. Y., Treasurer's Office.
Lonaon,Morton,R.A Co.
». Y., Offloe, 195 B'way.

N. Y., Office, 120 B'way

Bank of n! Y. ABoston.

N. Y., Central Tnist
N. Y., Offloe, 18 B'way.
N. Y., Atlantic Trust Co.

do do
N. Y., J. Walker A Bon.

BomU-Prfati
pal.When Da*.
StoeiU—Laat

DlrldeD<L

Nov. 1, i»ao

1910
May 16, 1891
.luly 1,5, 189S
July 15, 1893
May 1, 1903
May 1, 1900
Moll. 1, 1900
Jan. 1, 1939

July 1, 1893
In 15 yean.
Deo. 1, 1939

1940
Jan. 1, 1919
Oct. 1, 1891
June 1, 1909
Jane 1, 1930
Sept. 1, 1915

American Union, 60 per cent for old At. A Pac. stock In now West. Un.,
and a stock distribution of 48 "a per cent to West. Union shareholders.
A scrip dividend was paid in April, 18S(i, and in 1887 this scrip con-

vort<id into stock, increasing the comjiany's capital from $S0,0(M),0OO
to $81,200,000, which was further increased in November. 1887, by the
Issue of $.5,000,(H)0 of stock in i)ayment for the telegraph system of
the Baltimore & t)hio Telegraph (Company.
In April, 1892, iho Circuit (Joui-t in Nebraska declared illegal the con-

tract made in 1881, under wliicli this company was optratlng the tele-
graph lines along the Union I'aclllc RR. Hee V. .'54, p. .561.
DiviDF.NDS.— In April, 1886, the quarterly dlvidentfwas paid In scrip,

and no more dividends were paid till July, 1887, when cash dividends
wore resumed at 1 per cent, afterwards increased to I14 p. c. quarterly.
In January, 1800, an extra dividend of % of one per cent wiwi paid.
Bonds.—The collateral trust bonds of 1888 (trustee. Mercantile Trust

Company) are Issued to retire an equal amount of stock and bonds of
Tarious telegraph and cable companies for the interest or dividends on
which the YVestern Union Company is liable, these when so retired to
be held as security for the new bonds.
Price ok Stock.-In 1881, 77 (ex-certificates) ®137''8; In 1882, 76i8

«93a8; in 1883, 71%®88i4; In 1884, 49®78i8 ; in 1885, SSIuSSISb; In
1886. 60ifl®80i3; in 1887, 67>aa8178; In 1888, 7038®86% : In 1889,
81»8»885j; in 1800, 71%®87; in 1891, 76»85ia; in 1892 to July 22
Inolueive, 82»95%.
Explanation as to the nominal surplus of the company, which on July

1, 1891, amounted to $11,417,741, was in Chronicle, V. 47. p, 440.
Fiscal year ends June 30; retiort for 1890-01 was in V. 53, p. 567.

The figures for 1801-92 are from the company's quart«rly statements,
the last quarter being partly estimated. See V. 54, p. 965.

1888-89. 1889-90. 1890-91. 1891-92.
$ S flt 4t

Rerennes for the year 20,783,194 22,387,029 23,034,321
Oper. eip'8,rent.,t'ie8,&c.l4,565,153 15,074,304 16,428,746

Netproflts 6,218,041 7,312,725 6,605,585 7,377,0.57
Dividends p.-ild 4,309,520 4,956,008 4,309,606 4,309,832
Interest on bonds 755,686 875,135 891,218 890,510
Sinking funds 39,982 40,000 39,991 40,000

Total disbursements.. 5,105,188 5,871,143 5,240,826 5,240,142
Balance of profits 1,112,853 1441,582 1,364,759 2,137,815

fcr.Julyl(beglnningy'r). 7,498,489 8,611,402 10,052,98311,417,742

Total nora. Burp. June
30 (end of year).... 8,611,402 10,052,984 11,417,742 13,5.55,557

The following table shows the property and business of the company
at dlfiferent periods

:

MUesof Miles of No. of
Year. Poles&C'bl's. Wire. Offices. Messages.

1866-67.. 46,270 85,291 2,565 5,879,282
1869-70.. 54,109 112,191 3,972 9,157,646
1879-80.. 85,645 233,534 9,077 20,215,!J09
1889-90.. 183,917 678,997 19,382 55,878,762
1890-91.. 187,981 715,59120,098 59,148,343

Receipts. Profits.
.$6,568,925 $2,624,919
7,138,737 2,227,966

12,782,804
22,387,029
23,034,326—(V. 52. p. 164, 428, 902 ; V. 53, p. 368, 667, 881 ; V. 54, p,

661,965.)

5,833,937
7,312,726
6,605,585
158, 447,

W^estlnehonao Electric & inanuractnrlns Co.—Oroaniza-
TiOJf^This company has a charter granted by tlie State of Pennsyl-
Tania. Its business consists of the manufacture and sale of dynamos
for Isolated and central station lighting, motors and generators for
stationary work and street railways, arc and incandescent lamps, and
a general line of appliances used In the commercial applications of
electricity for lighting and power purposes.
The company owns a valuable factory plant in the city of Pittsburg,

Pa., on real estate free and unencuml)ered, and employs about 1,000
men in its various departments, and operates, under le«8e agreemente,
the factories of the United States Klectric I,igliriiig Company at New-
ark, N. J., and the factory of the Consolidated Klectric Light Company
In West Twenty-third Street, New York City, in the name of the Saw-
yer-Mann Electric Company, employing in both of these factories an
average of some 800 employees.
Under a reorganization of the company, consummated In the latter

part of 1891, the stockholders of the ahove-msntioned companies were
allowed to exchange their stock for stock In the Wcstlnghousc ElectricA Manufacturing Company, and 14,024 shares of the United States
Electric Lighting Company (outof a tot.al of 15,000), and 23,771 shares
of the Consolidated Electric Light Company (out of a total of 24,264)
availed themselves of this privilege to date.
Capital Stock.—The capital stock of the company is $10,000,000,

of which there Is preferred and assenting stock of $9,727,450, and com-mon stock (outstanding), $272,5.'j0. All cla.sses of stock have same
voting power. The first preference stock carries cumulative divi-
dends of 7 per cent per annum, with rigkt to participate oouaUy with
otlier stock after the same shall have received 7 per cent, and prefer^
ential as to principal.

*^

Dividends.-On preferred stock an interim dividend of 1 percentwas paid Feb. 1, 1802, and 313 percent In July.
Earnings.-The sales of the company. Including the sales of the

, <^j^„5""'5!''"'"'' ''°™ ^'"'y •"""«> under Its control, were : In year
ii?9'«%2«^-°^'^!

m 1889, $3,618,379: in 1888, $1,288,569; In 1887.

The statement to the N. Y. Stock Exchange, glTlng the balance shMt
etc., will bo found in V. 54, p. 763.
Directors.—Brayton Ives (Chairman of the Board), CharlM Fransta

Adams, Lemuel Haiiuister, August Belmont, .V. M. Brers, Charlaa Pair
child. Marcellus Hartley, ti. W. Ilebard. Henry B. Ilyde and OeorM
Wosttiighoiise, Jr I'resident, George Westinghouse, Jr.; Vloe-PraS-
dents, I,enmel Bannister, (Jeorge W. Hobard ; 'Treasurer, P. F. Kobbi.
N. Y. office is at 120 Broadway. V. 54, p. 763.

WlieellnK Bridge A Terminal Co.—The company li oonstraeV
Ing a railway bridge at Wlieeling, West Va., about 8 miles of terminal
track connecting with Cleveland A Pittsburg, Cleveland Lorain A
Wheeling and the Wheeling A Lake Erie on Ohio aide, anri the BalU-
more A Ohio, Pittsburg Wheeling & Kentucky and Ohio River Ratlwar
on the Wheeling side. V. 54, p. 162.

Wheellntt Lake Erla it Plttabaric Coal.—Organized Aiur
7, 1888, to work the coal in Jefferson County, Ohio, adjacent to tha
Wlieeling A Lake Erie Railway, by which company it Is controlled
Owns upwanl of 6,300 acres of coal and has four mines in operation,
each thoroughly equipped. Capital stock is $1,000,000, of whlob
$670,000 is owned by the Wheeling A Lake Erie By. Co. There Is a
sinking fund 5 cents a ton for which the bonds may be called for pay-
ment at 105 and interest. For six months ending Dec. 31, 1891, out-
put of coal was 302,755 tons, and net earnings were $-45,869. In
years 1890-01 coal produced was 391,757 tons ; not Income, ^13,415,
-tV. 54. p. 367.)

Wliltebreast Fnel.—Owns 2,797 acres and leases In perpetoltf
980 acres coal land at Cleveland, in Lucas County, and at Marysvllla
and Swan, Marion County, Iowa. Also owns 10,.500 acres eoal land
in Bureau County, 111., and leases for 17 years the property
of the Iowa and Illinois Coal Company (19,804 acres coal and 360
acres surface) and guarantees its bonds. See application to
New York Stock Exchange in full. Chronicle, V. 45, p. 676. The Iowa
Illinois Coal Co.'s bonds are guaranteed as to both principal and
Interest. They are redeemable $20,000 yearly at 110, and on June 1,
1907, the whole issue may bo paid at same rate. Report for 1890-91
was in V. 53, p. 367.
July 1, 1891, to May 31, 1892, net earnings were $100,196, agabut

$128,647 in 1890-91, partly owing to efl-ects of strike In spring and
large sales of coal to railroa<l8 at low rates.
In year ending June 30, 1801, gross earnings were $1,064,639:

net, $165,721, against$183,284 in 1889-90; interest, $32,400; slnkln*
fimd, Ac, $26,187 ; dividends, $01,000; surplas for year. $16,134^——(V. 53, p. S8T, 881.)

Winona Bridge.—Owns bridge over the Mississippi at WlnoniL
Minn.; leased to the Chicago Burlington A Northern, wlnon* A Boutb-
w^etern aud Green Bay Winona A St. Paul. The sinking fimd begins
March 1, 1898, after payment of 2 "a per cent yearly on stock. V. 53,
p. 437.

NEW YORK AND BROOKLYN TRUST CO'S.
(See Chboniclk of July 30, 1892.) Indicates surplas as of Deoembar

31. 1891.

COIIP.AI(IEfl.

Atlantic
Brooklyn
Central
Continental . .

Farm. L. A Tr.
Franklin
Hamilton
Holland
Kings County.
Kuiokerboek'r
Ixmgl. L.ATr.
Manhattan . .

.

Mercantile
Metropolitan

.

Nassau
N. Y.Quar.AL
N.Y.Lf.I.ATr.
N.Y.SecATr.
People's
R'lEst. L.AT.
State
Tlths Gu. A Tr.
Union
United States.
Washington .

.

Capital.

Par Amount.

100
100
100
100
25
100
100
100
U>0
100
100
30
100
100
100
100
100
100
100
100
100
100
100
100
100

Surplus A
Undlv'ed
Profits

Jun 30,92

500,0001 '

,000,000 1
,000,000 5;

500,000;
,000,0004,
,000,000
500,000
500,000
500,000
750,000
500,000
,000,000
,000,000
,000.000
500.0001
,000,(XK)
,000,000 2
,000,000!
,000,000
500,000,
,000,000
,(X)0,000
,000,0001

4

,(HH').(XM> 8

'706,204
,435,810
,133,5-29
203,503
,015,616
046,005
310,815
540,068
438,914
337,409
260.049
278,262
,631,372
865,575
166,706
764,173
,226,684
866.636
740,356
288,765
764,870
636,329
,004,070
,470,251
36.^,048

DtVIDEKDB.

Period

Bi-mon

Q.—F.

J.'A J.
Q.-J.
J. A J.
J. A J.
J. A J.

J. A D.

Q.-F.

F. AA.
I. A J.

CJ.-J.
J. A J.

'90.1 '^^- Last Paid. %

5
20
25

July. '92. 3
July. '92. 5
May, '92. 5

„. New.
25 May, '92,10

July, '92. 28

15 May, '92. a>a
e

I May, '92. 3
3 July, '92. 3
8 Apr.. '92. 3
-••July, '92. ai*
10 IJuly, '92. 6
6 1 July 15,'92.3
e Feb.,'92 8

New.
25 iDeo.,'91.10

New.
Hay, '92. 2

New.
Aug.. '93. 3
July, '93. 3

20 July9.'93.5
36 July '93.16

Now.
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NEW rOEK CITY BANKS.
Capital, i Surplus Dividends.

CX>KFAines. at latest
Par

100

Amount. dates.! Period. 1890. 1891. Latest.

America*.... 3,000,000 2,243,900 J. & J. 8 8 July '92. 4
Am. Exch... 100 5,000,000 2,203,900 M. &N. 7 7 May '92. 3>fl

KNI 250,000 282,500
Bk.ofDep'sit
Bowery*

ion 300,000
250,000

74,300
521,500

3 July '92. 3
100 J. & J. 12 12 July '92. 6

Broadway .

.

25 1,000,000 1,529,600 J. & J. 16 16 July '92. 8
Butcli's'&Dr •2h 300,000 299,400 J. & J. 8 8 July '92. 4
Canal St.*. 10O 100,000

2,000,000
6,800

Central 100 519,600 J. & J. 7 7 July '92. 3I2

Chase 100 500,000 1,058,100 J. & J. 10 10 July '92. 5
Chatham ... 25 450,000 803,800 Q.-J. 12 16 July '92. 4
Chemical 1(K) 300,000 6,981,700 Bi-m'ly. 150 150 July '92.25
Citizens' 25 600,000 440,300 J. & J. 7 7 July '92. 3I3

City 100
100

1,000,000
300,000

2,608,400
39,300

M. &N. 15
5

15
6

May '92.10
Clinton* .... July '92. 2

100,000 26,500
Columbia* .

.

100 300,000 283,100 6 6 July '92. 4
Commerce .. 100 5,000,000 3,392,800 J. & J. 8 8 July '92. 4
Continental. 100 1,000,000 271,000 J. & J. 7 7 JiUy'92. 3
Com Exch.* 100 1,000,000 1,295,100 F. & A. 11 12 Aug.'92. 6
East Klver.

.

25 250,000 136,600 J. & J. 8 8 July '92. 4
East Side*.. 100 100,000 36,600 .

11th Ward*. 25 100,000 220,800 J. & J. 8 8 July '92. 4
Emp. State*.
Flffli

100 250,000 81,000
100 150,000 335,200 J. & J. 6 6 July '92. 3

Fifth Are*.. 100 100,000 898,500
^:=i:

75 July '92.25
First 100 500,000 7,147,300 100 100 July -92.25
Fourth 100 3,200,000 1,795,600 J. & J. 7 7 July '92. 31a
14th Street* 100

50
100,000

1,000,000
77,500

1,560,700Gallatin.... A. <St 0. 12 12 Apr. '92. 6
Gansevoort* ,50 200,000 38,400
Garfield 50 200,000 450,500
Germ'nAm.* 75 750,000 297,400 F. & A. 6 6 AuK.'92. 3I2
Germ'n Ex.* 100 200,000 556,300 May. 12 12 May '92.16
Germania*.

.

1(H) 200,000 520,200 M. &N. 10 10 May '92. 5
Greenwich*. 25 200,000 155,300 M. & N. 6 6 May '92. 3
Hamilton* .

.

100 200,000
100,000

2,000
16,600H'rl'mRlv.*

Hanover 100 1,000,000 1,773,000 J. & J. 7 7 July '92. 313
Hide&L'th'r 100 500,000 54,100 (New)
Home* 100 100,000 103,300 M. &N. 6 6 May '92. 3
Hud River* 100

100
200,000

1,500,000
151,700

5,405,000Imp.* Trad.
Irving

J. & j. 14 14 July '92.10
50 500,000 315,000 J. & J. H 8 July '92. 4

Leather Mfr. 100 600.000 576,000 J. & J. 10 10 July '92. 5
Liberty 500,000 14,800
Lincoln 100 300,000 407,000 3 6 Feb. '92. 3
Madls'n Sq.* 1(K) 500,000

2,050,000
187,300

1,712,.500
j. & j.
F. & A.

Jan. '87. 3
Manhattan*, 50 7 7 Feb. '92. 31s
Mkt & Fult. 1(K) 750,000 788,000 J. & J. 8 a July '92. 4
Mechanics' . 25 2,000,000 1,915,600 J. & J. 8 a July '92. 4
Mech. &Tr* 25 400,000 429,400 J. & J. 10 a July '92. 4
Mercantile.. 100 1,000,000 1,013,000 J. & J. 6 6 July '92. 3
Merchants'

.

,50 2,000,000 942,500 J. & J. 7 7 July '92. 31a
Merch. Ex.. 50 600,000 157,300 J. & J. 6 6 July '91. 3
RictropoUs'

.

KM) 300,000 092,700 J. & D. 10 10 July'92. 5
Mt. Morris*. 100 250,000 327,000 J. & J. 6 6 July '92. 3
Murr'y Hill* 50 100,000 381,300 Q.-J. 16 16 July '92. 4

200,000
500,000

20,500
266,500Nassau* 100 M. & N. 8 a May '92. 4

N. Anist'm*. 100
100

250,000
2,000,000

99,000
1,904,200New York.. J. & J. 10 10 July'92. 5

N. Y. County 100 200,000 553,000 J. & J. 8 a July'92. 4
N. Y. N. Ex. 100 300,000 164,800 F. & A. 6 6 Aug. '92. 3
Ninth 100 750,000 195,500 J. & J. 7 3's Jan. '91. 312
Nine'thW'd* 100 100,000 56,300 J. & J. 6 July'92. 3
N. America. 70 700,000 605,400 J. & J. 6 6 July'92. 3
Oriental* . .

.

25 300,000 428,200 J. <fe J. 10 10 July'92. 5
Pacific* .... 50 422,700 437,400 Q.-F. 8 a Aug.'92. 2
Park 100 2,000,000 2,933,300 J. & J. 9 10 July'92. 5
People's* ... 25 200,000 325,400 J. & J. 10 10 July'92. 5
Phenix 20 1,000,000 473,700 J. & J. 6 6 July'92. 3
Plaza" 100,000

1,000,000
98,300

290,200
New.

Prod. Exch.* 100 A. & O. 5 6 Apr. '92. 3
Eepublic ... 100 1,500,000 841,100 J. & J. 8 8 July'92. 4
Riverside*.. 100

100
100,000
500,000

36,100
130,200St.Nicholas* j. & j. 6 6 July'92. 3

Seaboard . .

.

100 500,000 201,200 J. & J. 61, 6l2 July'92. 5
Second 100 300,000 440,200 J. & J. 10 10 July'92. 5
Seventh 100 300,000 70,500 J. & J. 6 6 July'92. 3
Bhoe<Sc L'thr 100 500,000 248,000 3. &. J. a a July '92. 4
Sixth 100 200,000 347,700 J. & J. 8 12 July'92. 6
Southern .. 10(1 1,000,000 1 30.2on 3 Q July'92. 3
State* 100

100
100,0001 22,300

1,200,000 494,100State of N.Y* M. &N. 6 6 May '92. 3
Third 100 1,000,000 82,200 J. & J. 5 July '90. 21a
Tradesmens' 40 750,000 196,500 J. & J. 24 JiUy'92. 2
Twe'f.Ward* 100

100
100
100

200,000
100,000
200,000
500,000

87,400
10,500

155,700
510,300

23d Ward*..
Union Sq.*..
U. States.... Q.-J. a a July '92. 2
Western 100

100
2,100,000; 222..300 2

12
5
12

July'92. 3
July'92. 6West Side*.. 200,000 269,.500 j. & j.

• These are State, not National banks,
t July 12, 1892, for National banks and June 11, 1892, for State banks.

NEW YORK AND BROOKLYN GAS COMPANIES.

Gas Companies. Par.

Brooklyn G.-L.—Stk.
Central—Stock
Citizens' O.-L.(B'kln)

IBonds (Union, etc.)
Consolidated—Stock.
Debenture bonds..
Metropol'u—1 st M.

Equitable—Stock.. ..

Ist mortgage
Consol. M., 58, gold

Fulton Munlc—Stk..
Bonds, red. at 100.

Metrop. (B'kln)—Stk.
Mutual (N. Y.)—Stk.
1st M., red. at 100.

Nassau (B'kln)—Stk.
Scrip

People's,(B'kln)-Stk.
Bonds, red. at 100.
Bonds

Standard, pref.—Stk.
Williamsburg
Bonds ,

Amount.

$25
50
100

100

Period.

Various
F. & A
Various

$2,000,000
500,000

1,750,000
1,250,000 Various

35,430,0601 Q.—M.
1,500,000 M. & N.
950,000 F. & A.

4,000,000 Q.-J.
i,ooo,ooo!f. & A.
1,600,000'M. & 8.

3,000,000 Q.—J.
300,000 J. & J.
870,000 J. & J.

3,500,000
1,500,000
1,000,000
700,000

1,000,000
368,000
94,00Cr

3,500,000
1,000,000
1 .000.000

Dividends an d Interest.

90. '91. *Date. %

J. & J.
M. & N.
q.-j.
M. & N.
($.-M.
M. & N.
A. & O.
Quar.
Q.-J.
A * O

7
4
4
'5'

5
6
8
6

16'

6
6
41a
6
6
5
6
5
6
5
8

2
4
41a
5&6
5
5
6
8
6

913
6
5
5
6
6
5
6
5
6

7
6

May, 1892.2
Feb.,1892.2
July,1892.2
1895-1940

J'nel.5'92.1ia
May, 1908
Aug.. 1901

July 15, '92.2
Aug. 1,'99.

Mar. 1, 1932
July 1,5, '92.2

1899
July.1892.3
July 10, '92.4

1902
July,1892.1i3
Co.'s option.
J'nel5'92.1ia
May, 1907
Apr., 1919

Apr. 1,'92.1>«
July,1892.H3

1900

NEW YORK CITY FIRE INSURANCE COMPANIES.

COMPANIES.

Alliance.. . .

American . .

.

Bowery
Broadway .

.

Citizeus'
Com'nw'lth .

Continental.
Eagle
Empire City.
Farragut
German Am.
Germania . .

.

Globe
Greenwich .

.

Hamilton . .

.

Hanover
Home
Kings Co
Mau.iScBuild.
Nassau
National
Niagara
North River.
Pacific
Peter Cooper
Phenix
Rutgers' ....
Stuyvesant

.

Unit'd States
Westchest'r

.

Williamsb'g.

Capital.

Par. Amount.

1,000
50
25
25
20
100
100
40
100
50
100
50
50
25
15
50

100
20

100
50

37-50
50
25
25
20
50
25
25
25
10
50

200,
400,
300,
200,
300,
500,

1,000,
300,
200,
200,

1,000,
1,000,
200,
200,
150,

1,000,
3,000,
150,
200,
200,
200,
500,
350,
200,
150,

1,000,
200,
200,
250,
300,
250,

000
000
000
000
000
000
000
000
000
000
,000
000
000
000
,000
,000
,000
,000
,000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

Net
Surplus,
Jan. 1,
1892.*

242,
52,

150,
228,
35,

1,645,
660,
38,
41,

2,255,
913,
36,

112,
25,

455,
1,170,
166,
38,

212,
7,

320,
13,

250.
167,
510,
100,
48,

213,
421,
612,

376
167
945
992
149
461
,761
312
304
,096
,389
,959
642
,431
,247
,438
,148
,537
,166
,135
,180
,783
,020
125
,103
,721
,100
,005
,467
,802
,476

Dividends.

1889. 1890. 1891. Last Paid.

10 10
9 6
10 11
6>9 6ifl

6
14
10
6
10
20
10
10
10
6
10
10
12
6

10
8
10
6

12
12
6
10
7
12
10
20

14
121s
6
10
20
10
8
10
6
10
10
12
6
10

10
6
12
12
10
10
6l8

11
10
20

3
10
6

11
6i«

3
14
10
6
10
20
10
8
10
6
10
10
12
6
10
7
10
6

11
11
10
10
6
10
10
20

Jan.,
JiUy,
July,
Aug.,
July,
Jan.,
July,
Apr.,
July,
July,
July,
July,
July,
July,
July,
July,
July,
July,
July,
July,
July,
July,
Apr.,'
July,
Feb.,
July,
July,
July,
July,
Aug.
July,

'91. 3
'92. 5
'92. 3
'92. 5
'92. 3
'92. 3
'92. 7
92. 5
'91. 3
'92. 5
•92.10
'92. 5
92. 4
92. 5
91. 3
92. 5
92. 5
92. S
'92. li«
'92. 5
'91. 3
92. 5
92. 3
'92. 5
'92. 5
'92. 5
'92. 5
'92. 3
'92. 5
,'92. 5
92.10

* Over aU liabilities. Including re-insurance, capital and scrip.

NEW YORK AND BROOKLYN STREET RAILROADS.
See earnings In Chronicle, V. 53, p. 325, 408, 436, 527, 604.

Eailboads.

Tbls oolnjDn slaw* lait dSrldeud on «l»*4w, aad rnkturity of tond*

Atlantic Av. (B'klyn) st'k
1 at mortgage
General mortgage

Bleecker Street—Stockll
1st mortgage

B'way& 7thAv.—StockT
Ist mortgage
2d mortgage
B'w'y8urf.-l8tM.,guar
2d M., int. as rental.

So. Ferry RR.lstM.gu.
Broadway (Brooklyn) . .

.

1st mortgage
Ist M., Y'ates Av. guar

Brooklyu City—Stocks.

.

Gen. M., red. in 1916 .

B'klyn CJrosst'n 1st M.
Gr. St. & Newt'n Ist M

Brooklyn City & Newt'n
Consolidated mort

Brooklyn Heights
Ist mortgage

Central Crosst'n—Stock.
Ist mortgage

Cent. Park. N. & E. Riv.
Consol. mortgage

Christopher & lOtli StJ.

.

1st mort., 5s, 6s & 7s..
Coney Island& Brooklyn
Ist mortgage
Debt certif., red. 1893.
P. P. & Fl. lstM.,ass..

D. D. E. B. & Bat.—Stock
1st mortgage
Certificate of indebt..

Eighth Avenue—Stock..
Scrip

42d & Gr. St. Ferry—St'k
Ist mortgage

42d St. Man. & St. N. Av.
Ist mortgage
2d mortgage income..

H. W. St.&Pav.F'y—St'k
Ist mortgage

Jamaica & B'klyn—St'k.
1st mortgage, gold

Metropolitan Traction.

o

Ninth Avenue—Stock...
Second Avenue—Stock.

.

Ist mortgage
Debentures

Sixth Avenue-Stock b .

.

South Brooklyn Central
1st mortgage
2d mortgage

Third Avenue—Stock
1st mortgage

Twenty-thfrd St.—Stock
1st mortgage
Debentures
B'way. Ist M., guar...

Union Railway—Stock..
Bonds for .^2,000,000.

Par.

50

i',006
100

1,000
100

1,000
1,00©
1,000
1,000
1,000
100

1,000
1,000

10
500 &c
1,000
1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
100

1,000
1,000

"106
500 &c

100
100
100
100

1,000
100

1,000
1,000
100
500
20

100
100
100

1,000
1,000
100
100

Amount.

100
1,000
100

1,000
1,000
1,000

1,500,000
140,500
759,000
900,000
700,000

2,100,000
1,500,000
500,000

1,125,000
1,000,000
350,000
525,000
2.50,000
100,000

6,000,000
3,000,000
200,000
200,000

1,000,000
1,000,000
200,000
250,000
600,000
250,000

1,800,000
1,200,000
650,000
180,000
500,000
300,000
410,000
20,000

1,200,000
990,000

1,200,000
1,000,000
1,000,000
748,000
230,000

2,500,000
1,200,000
1,525,000
1,050,000
500,000
1 97,480
410,000

20000000
800,000

1,862,000
1,600,000
1.50,000

2,000,000
125,000
125,000
150,000

2,000,000
5,000,000
600,000
250,000
150,000
375,000

2,000,000

Q.-J.
M&N.
A. & O.
J. & J.

J. & J.
Q.-J.

J. & D.
J. & J.
J. & J.

J. & J.
A. & O.
Q.-F.

J. & J.

J. & J.
q.-j.

J. & J.

J. & J.
F. & A.
Q-F

J. & J.

Dividends and Interest.

Period.

A. & O.

WC'&N.
q,.-J.

J. & D.
Q.-J.
A. &0.

J. & J.

J. & J.
F. & A.
Quar.

J. & D.
F. & A.
Q.-J.
F. & A.
Q.-F.
A. &0.

ivi.' "ia
J. & J.

J. & J.

J. & J.

Q.-J.
M. &N.
J. & J.
Q.-J.

F. &A.
F. & A.
M. &N.
J. & J.
Q.-F.
M. AN.
J. & J.

J. & J.

Rate.'

90. '91.

6
7
5
lia
7
8
5
5
5
5
5
61a
5
5
8
5
5
5
1
5

4
7
713,
7&c
Nil.
5
6
6
8
7
6
9
6
15
7
Nil.

6
6
NU.
7

1
Nil.
4
5
5
8

7
5
II2
7
10
5
5
5
5
5
8
5
5
8

'5"

5
4
5

J'ly-92,li«
May 1, '94
Oct., 1909

m
Jan 1,1900
,I-lv'92,2ia
June,1904
July, 1914

1924
1905
1919

May, '92,2
Co's opti'n

do
July,'92, 2
July, 1941
July, 1908

1906
May, '92,1
July, 1939

7
6
4H
7
8
7&c
NU.
5
6

7
6
10
6

16
7
Nil.

6
6
NU.
7

5
4
Ihi
4
5
5
8

Date,
t %

J'lv'92,1%
Nov., 1922
J'ly'92,li3
Dec, 1902
July,'92,

2

Oct., 1898
Ag.'88,2i«
Janl,ig04
Jan., 1910
Aug., 1906
May, '92,1
June, 1893
Feb., 1914
July,'92, 3
Feb., 1914
May, '92,4
Apr., 1893

Mch.,1910
Jan., 1915
Feb., '86,2
July, 1894

Jan 1,1 930
July,'92,

1

Julv,'92, 3
J-ly'92,li8
Nov., 1909
Jan., 1909
July, '92,2

Aug. 1, '97
Aug. 1, '97
Mav, '92,

4

J'v 1,1937
MV'92,2ia
May, 1893
Jan., 1906

1924

.1.

,* The figures in these columns represent for stock the rate per cent of
dividends, tor bonds the rate per cent of interest per annum.

t This column shows last dividend on slocks, and maturity of boiuU.

II Leased to Twenty-third Street.

j In June, 1 890, leased to Central Crosstown at 8 per cent per annum.
II Leased in 1890 to Houston West Street & Pavouia Ferry at 10 p«p

cent per annum.
§ Stock is to be increased to $1 2,000,000. See V. 54, p. 1 047.

« Controls tUe Broadway <fe Seventh Avenue, the Twenty-Third St., Ao.
—See y .53, p. 325, and •' Miscellaneous Companies."

6 Leased to Houston West Street & Pavonia Ferry Company, rental 7
per cent per annum from October 1, 1892—1 % per cent quarterly.
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Alabama Great goulheru—

_

1«>«) (296 m.).
1800 (a»9m.).
IfW (UOSm.).
1B92 (2W6m.).

Atcblaon Topeka dc Santa Fc—
1889a :. (7,11!! m.
l8B0a (1,109 m.
1891a (7,114 to 7,U4 m..
1892a (7,127 m.).

Baltimore & Ohio—
1889 (I.843m. ..

1880 ... (l.88Sto l,s»4 m.)..
1881 (1,8x4m.)
1892 (2.036 m.)..

Ball. &. Ohio Sonthweaieru—
1889 (281 m.)
1880 (281 m.)..
1891 (i'Slm.).
1882 (281 m.).

Bnrl. Cedar Rapids Si North'n-
1B88 (I,04«m.).
1890 (1,046 m.)..
1891 (1,046 to 1,083 m.)..
1882 (1,088 m.)..

Canadian Pacific—
1889 (4,71'B to4.8B7m.)..
1880 (4,957 to5,6«4m.)..
1891 (S,S<)4to e.isim.)..
1892 (5,767m.).

Central of New Jemey—
1889 (827 to 652 m.)..
IStiO (6«0 m.)..
W91 (662 m.)..
189-.< (852 m.)..

CheMapeake iSc Ohio—
1889 (754 to 931m.)..
1890 (931 m.)..
1891 (931 to 970 m.)..
1892 (970 m.)..

Chicago Burllnffton & Quincr—
1889 (B,»41 to 6,520 m.).
1890 (6.620 m.)..
1881 (6,487 to 6,«ti2m.)..
1892 (6.e93m.)..

Chlcaco Se Kastern Illlnole—
1889 (436 m.)..
1C90 (436 m.)..
1881 (4»6m)..
1892 (436 m.)..

Ohlcaso Milwaukee Oi »t. Panl.-
18B9 (5,678 m.)
1890 (5,678 to 5,659 mJ..
1881 (5.721 m.)..
1892 (5,721 m.)..

GhiOKo & Northwestern—
1888 (4,250 m.)..
1880 (4.250 to 4,258 m.)..
1881 (4,268 to 4.273 m.)..
1892 (4,273 in.)..

Cblc. Rock Island <& Paciflc-
1889* (3,257 m.)..
raw (.1,338 m.)..
1891« (8,409 m.)..
1882* (3,456 m.)..

Oblc. tit. Paul Minn. Sc Omaha-
IW9 (1,394 m.)..
1899 (1,384 m.)..
1891 (1,394 to 1,476 m.;..
1892 (1,481 m.).

Cincinnati N. O. & Texas Pac—
1889 (836 m.).
1880 (386 m.)..
1891 (388 m.) .

1892 (336 m.)..
Whole Erianger Srstem-
l«t8 (1,140 m.)..
1890 (1,140 m.)..
1891 (l.lJOm.).
1892 (1,140 m.)..

Columbus Hock. Vnl. dc Toledo-
1889 (325m.)..
1890 (32om.)..
1891 (327 m.)..
1892 (327 m).

Denver& Rio Grande—
1889 (1,481 to 1.517 m.)..
1890... (1,499 m.)..
1891 (1,675 to 1,637 m.).

_''8"2.. (1,637m.)..
Bast Tenn. Va. Si Ga.—

l8t-9 (1,140 m.)..
1890 (1,181 to 1.331m.) .

1891 (1,331 m.).
1S926.. ( 1,611 m.;.

Elizabeth. Lex. Sc BU Sandy-
1889 (139m.)..
1890 (139 m.)..
1691 (139 m.j.
1892 ; :..

Flint Se Pere Marquette—
1889 (879 m.).
1890 (627 m.)..
Ifc91 (627 m.).

,J89<. (627 m.)..
Illinois Ceniral.—
J889 (2,767 to 2,875 m.)..
IfW (2,875 m.)..
1881 (2,875 to 2,884 m.)..

.1892 (2,884 to 2,t8Sm.)..
Iowa Ceniral—
1889 (509 m.)..
1»«9..._ (497 m.).
1891 (497 m.)..
1892 (49; m.)..

Lake Erie Si. Western—
1889 (589 m.).
1889 (589 to 722 m.)..
Jgg,l (•;22m.)..
1892 (722 m.)..

Louisville St Mashvilie-
JSM (2,178 to 2.181m.)..
1|W) (2.196 to 2.248 m.)..
1881 (2,248 to 2,stl« m.)..
1898... .(2.B66m.)...

I.onlsTllle New Alb. & Chic—
1889 (537 m.)..
1890 (587 m.).
1^1 (537 5.).
1892 (5»7m.;..

Uemphls Si Charleston—
1889 (330 m.)..
1890 (830 m.)..
1891 (330 m.)..
WM,

y, (330 m.)..
Uexlcan Central—
1»S9« (1 ,887 to 1,527 m.)..
Jgeoe (1.527 m.)..IWU (1,527 to 1.803 m.)..
1892t (1,803 m.)..

nilwaukee Lake M. Si West.—
}»89 (651 m.)..
1890 (692 to 699 m.)..
1881 (698 to 741m.)..

Jan.

(
160,800
177,353
158.W5
148,644

Feb.

S
145,420
150.0<3
148,189
165.696

RIarch.

1,979,175 l.f«4,9«3
3.2';9,1B2 2,221.313
2.473,84N:2,2l7.0i'9

2,620.096 2,U2i,01»

1,606.319 1,452.:37,
1,924,'.5« 1.720,716,
1,903.453 1,709.9^0
2.046,108 1,923,760

170,805
188,621
1«6,00«
236,300

205,688
216,183
251.734
831,811

887.938
1,034,122
1,365,221
1,609.102

1,044.91b
893,974

1,089,190

442.737
618,917
654.663
708.741

161.145
180,53k
170,374
210,576

816,128
271.894
865,851
330,497

844,046
9)6,257

l,."t3K,4»4

1,456,369

843,608
821.702
843,294

481,669
577.066
633,076
706,136

1,916,205 2,412,S3i:

2,717,10»i2,6«9,41i)
2,329.830 2.237,904
3.008,799 3.068,385

816,846
2Z7,287
296,820
311,574

,655.910
1,794,411
1,84(1,196
2,420.91'

1,613.246
l,»«i!,333

1,893,407
2.236,702

1.186.09S
1.151>,47b
1,097,48'
1,29J,645

366,634
488,800
485,73r
630,029

319,87f
358,691
353,649
319,457

691,462
775.593
736.941
681,226

199.47(
164,41

1

2(19,2—
247,691-

578.&9:£
606,491
66l.6a7
726,342

510.641
655,693
692.^91
589, 156

74.358
58,898
60.741
41,596

202,062
228.11
263,966
242,108

1,251,866
l,35.i,4-.£l

1,816,182
1,504,832

116,661
122.939
127,341
173,956

186,451
242,716
251,998
285,279

1,398,1^4'

1.371,32
1.580,515
I.MIJM

177,420
169,260
182.356
202,808

162.520
172,514
157,193

•125,286

516,672
6H7,045
583,770
618,022

214,310
819,814
278.410
886,920

t
154,654
148,2-'6

164.837
141.999

i.BM.sra
2,6^5.142
2,573.81H
2,70M,24V

1.721.843
1,992.207
1.845,1»0
2.a!8,203

162,832
200,11
185,722
218,299

288,269
870,864
305.671
364,588

1,188,623
1,233,960
1,510.039
1 ,589,799

900,688
906,607

1,019,341

April.

I
188,526
146,9.35
150,089
128,143

Mar.

138,871
160.186
150,308
129,531

Jane.

139,884
147,767
144,466
129,07-

438,007
571.524
666,660
684,881

2.857.90.S

3,160,747
2,4K9,279
3,252,7W

207,360
263,756
326,381
S8},0e3

1,676.608 2,019,89-;
1,793,146 2.077.754
l,87H,u«3 2,131,8u:.
2,304,102 2,741,011

1,500,879 1,893,414
1,758,062 l,910,31r
1,707,841 2,02»,07r
2,266,1»3 2,498,061

1,134,137,1,442,708
1,154,917 1,355,9~6
1,022,872|1,210,863
1,421,438 1,103,38?

2,287.111 2.248.406 2,084,188
i.641.81H 3,0u5,71l 2.523.643
2.654.239 2.933,183 2.»46,19
2,8o9.0J3 3,072,0;6| '271:2646

1,632,1851 1,748.8181 1.803.I87
1 .944.481 ' 2.024,021 j

1,910.364
1 .843.240 1.965,360 1 .999.603
2,031,805 2,037,083 2,030,683

153,407
I76,('22

•183,633
186,628

199,6(13
206.689
264,267
292,95''

1,137,427
1 ,3»0,4»l)

1.608,30^
1,671,31

080,234
1,079,700
1,051,960

428,173
461,975
457,246
637.598

263,257
327,696
831,702
368,842

595,980
6r2,058
671,252
767,456

174,112
163,016
178,170
2^1,630

497,0 771

528,128:
5,'ie.215

701,993

513,888
671,578
679,018
•621,535

64,011
64,1^2
48,510

171.507
252,454
226.336
266,276

1,226,695
1,270,418
1,408,310
1,570,163

128,658
1.36 622
146,059
150.202

202,321
811.358
226,835
863.325

532,585
628,917
550,411
747,878

802,813
381,499
347,302
342,103

635,367
658,373
6U8.419
674,124

174,186
812,744
226,440
834.8^:4

179,608
b06.5(-4
605,213
69.1,733

608.860
583,860
587,91
•696,802

«»,015
62.671
52,1)2'

838,666
294,270
286.794
307,639

1,817.1
l..301,9l,8

1.4'.!S,330

1,666,666

117,180
138,8i!l
l,^2.68^

143,823

807,358
852,508
25.3,454
276,015

1,»16,5281 1,476,378
l,49«.»l«;l..''18,r*
1.529,781 !l,552,C39
1.781.666 1,768.407

170,4J7
168,78.1
184,497
228,241

162.516
146,305
136,3 M)

•136,610

457,906
569,567
5.38,129
607.350

181,640 180,184
886,716 284,289
•807,318 •208,580

178,269
186.689
217,886
261,004

143,44>'
135.231
129,600

•1'23,876

564,075
.173,HH5
55H.010
635.666

846,999
260,407
•<Sa.l48

407,77'
584.402
670,407
672,236

2.513,759
2,74i',0l«

2.484,668
2,757,829

818.969
861,812
289,941
Slr,94«

1,819,031
1,998,966
.i, 105.560
i,4i8,017

1,837,266
Z,'^08,927
J,0'28,432
2,356,214

1,126,084
1,239,209
1,'<«7,815

1,.<36,421

450,584
538,076
670,650
628,506

885,944
363.400
343.422
328,698

562,864
e93,9.)9
668,718
626,749

160.654
258.378
250,679
886,929

581,046
636.493
656.936
621.680

430.158
638,761
660,«I6
•614,894

67,879
63.679
53,780

801,628
874,325
259,469
230.413

1,087,917
1 .28rj,»73

1,370,672
1,410,30s

92,495
110.089
127,781
127,730

184.643
233,373
830.962
262,135

155.891
170,466
187,830

•191,015

817,718
231,855
261,828
277,160

1,106.099
1,3116,300'

1.602,92lii

l,702,6-i4

159.58i!
169,406
181.44

•189,727

210,8e'i
809,427
268,340
338,421

1.255.361
1.403,000
1 ,60«.482
•1763000

1,080,021 1,190,930
l,l«3,H*.!l,196.20t1

l,14».050i 1.250.413
1,160,601 1,194,099

474,602
640.897
720,826
681,254

407.986
605.041
680.815
753,211

2.61.3,781 2,6-'4,0«0

2.986,79-.; 2.740,5-<3

2,618.70, -2,009,199

2,82^,975

184,838
240,415
232.854

•803,388

186,029
247,416
284,124
314,008

1,929,768 8,007.204
2.000,^54,1.949,870
•2,097,548 2,147,614
2,-<51.619 2,584,77r

3,144,942
2.299.654
•2.131.002

2,636,790

1.213,422
1,466,011
1,211,71.8
1,'266,896

481.441
514,657
678,612
572.401

294,418
891.477
.332,022
314,901

577.566
778,089
e42..'i44

648,933

106,7153
359,153
231,604
287,204

647.792
766,648
681,8^27

685,495

445,817
598,244
497,661

8,061.054
2,184.4^27
2.375.595
2,970,838

1.212,018
1,158,511
1,287,692
1,470,910

478,734
483.233
576,274

88,782
66,89Z
61,589

190,336
247,466
214,450
218,596

1,250,013
1,308,898
1.4 -23.571

l,45S,3i;i

107,807
127,462
106 3'2U

123,508

186,097
257.192
851,429
253,063

1,315.853 1,382.680
1.478,007 1,S77.216
I..'»i7.048 1.496,504
1,626,027 1.707.678

186,386
200,644
207,001
262,711

188,368
814.966
230.916
258,498

111,656 118,538
140,807 143.051
180,766 110,721
102.483 •98,659

627,670
515.3n4
581,846
661,849

861,884
884,076
'232,624

B«4,««8
624,244
671.49,'

070,831

319,06
877,66*
•283,474

282,817
367.352
343,404
346,596

569,762
720,699
659,820
641,493

197.484
240,960
282,15'

•276,48t

896,201,
766,c08
714,109

•i 44 ,600

472,771
568,357
549,600

July.

143,8
145,446
156,014

2.063,138
2,549.456
3,046378

1,806,811
2,072,76.
2,219,077

161,824
194,086
216,050

217,729
837,166
872,673

1,375,528
1.511,0
1,680,582

1,312,687
1,317,759
1,334,52»

585,487
643.663
769,761

Ans.

165,8
170,304
145,456

2.488,451
8.884,08'
3,134,062

2,138,784
2,251,037
2,372,159

212.879
212.707
265,189

288,746
2»5,096
330,75.

1,131,765
1,630,000
1,781,886

1,369.036
1,29.5 631
1,306,042

688,874
728.041
836.167

Sept.

160346
173,718
156.148

Oct.

t
188,864
185,173
181,806

2,691,550
3,137.549
3,429,359

2,078,887
2,282323
2,88-2.948

199.960
821.641
'240,680

898,908
362,889
426,874

1,488,407
1,607,715
1,886,651/

1,186,281
1 .2,H7,214

1,271,633

681,307
714,8SH
803,143

•2.871.746 3,238,718 3,180,8
2.721,399 3,01il,'^29;3,-<;44,468

2.761,495 3.161.840 3.713,136

809,813 852,484
8o0,076, 896,557
343,183 844,788

848,833
809,183
841,689

3.040.756
3.358,882
3.638381

Not.

2,252.482
2.2a3,21-
8,303,791

820.311
219.556
235,006

358.521
887,470
466,678

1,630.876
1,766.447
2,012,503

i,30.\ieo
1,312.977
1.404,412

683,835
705,734
838,993

3.464,684
3.523.053
3,880,730

863,075
842,807
358,686

1.977.398 8.213.692 2,860,195 2,951.810
2,149,068 3.322,689 2,714,6'2S 8,906.771
2,309,562 2,367,006 3,093,609 3,476,656

•2.867,573,2.575,104!8,655.590
2.461.127 2.670,630 3,030.659
3,5«3,123 8,747,108 3,186,813

1,334,353
1,875,109
1,376.819

507,594
539,98"
866,562

828,076
840,194
392,508

623,051
651.473
723,744

66,99!
61,116
68,7«7

176,272
225,240
3^20,074
•310,540

1,301.686
1.12.I.W60
1.111.3-25
•1500403

109.416
114,177
117,589

•166,947

180,876
231,410
338,455

•-'58,310

1,371,856
1 ,483,274
1,510.46-
•1682S63

801,727
331.4'24
243.416
•377,640

112.188
128,367
108,686

•100,50r.

-;85,812
439.061
544.0»

•618,794

384,174
S7«,S8(.
•336,152

818,681
277,286
318,866

724.088
810,017
768,21

1

481.411
613,010
846,981

65,452
78,067
80,000

183,864
224.481
325,111

1,830,103
1,280,590
•1426014

109,755
128,581
128,628

208,6^24
849,339
307,003

1,148.495
1,545,182
1,866,791

814,830
240.66;
368,037

125,514
141.616
123,036

472,598
451.503
637.815

331,618
366.337
•378,881

1,712,710
1,816,758
1,688,482

876,160
896,173
686,329

366,094
404,401
375,848

683,600
760,399
695,811

1,740,845
1,732.346
1,847,489

688,687
691.910
808,312

863,630
386.849
332,184

718,1

819,448
784,063

6.35.074
053,066

80,806
86,664
76.397

193,762
2'26.024
239.688

l,3e4,813
1,423,827
15S^297

138,497
150,'252

166.812

863.189
388,149
316,461

833,616
405,366
387,380

706,068
778,646
763,878

843,976
315,168
348,583

2,879,807
2,940,025
3,278,597

1,792,006
1,756,431
1,739,477

758,726
763.137
977,373

883,874
418,290
407,4t3

827,028
814,476
8e6,182

861,631
336,147
835,481

764,613 816,330
88«,079 872.189
807,698 854.244

677.021
660,864

88.408
74,077
81,382

189,132
832.131
245,166

1.467.860
1,552,821
1,603.766

141.018
172,832
181,452

331,600
881,427
896,898

1,637,277 1,615,419
1.706.m39:1,«63,7'28
1,796.054 l,82;i,106

817,152
846,«i6
878,585

146,355
168,543
183,254

498.384
476.0H0
601,373

381,881
391.733
'364.686

840,003
3e2,085

138,733
168,460
188.9e8

478,580
490,lU
623,470

8S437S
403,638
•364,810

661.661
704,080
704,690

77,888
76,318
86,848

808.878
254,942
866,606

1,080,082
1,754,083
1,858,186

171,611
180.447
196.487

833,143
880.6,82
308,665

1.768.496
l,7s8.880
1,963,028

243,6an
860,351
278,476

187,710
160,111
157,681

568,364
574383
793.841

343.404
408.719
336334

t
180.757
) 78.567
180,807

Dee.

(
197,069
183,831
180334

8.741.878 3,688,786
8,078,880 2,982,445
8307,088 8,090313

1,960.418
3,001,262
2.119,008

803,838
181J«66
•224,778

882,040
818.846
886,816

1,478,686
1.734,490
3,031,0:0

1.172.311
1,'23 1,292
1,221,471

668,081
680,340
781,186

8.967,57s
2,872,''81

3,541,110

341,067
278,163
886,388

2,737.377
2.630,986
3,314,162

8,513,463
8,538,971
8,782,861

1,384,266
1,330,114
:,559,688

068,887
677,727
831,445

378.860
382,762
360,337

816,390
806,737
889,832

844,390
803367
887387

766375
813,366
741311

684,188
068,070

68,388
07,607

187,430
81 .6<<u

818,840

1,581,713
1.616.051
1,713,779

143,833
152,832
178,632

806,306
846,641
878,481

1386.410
1.678.766
1,821.043

808.380
•231,881
•820.268

8.180.808
2.227.031
8,176,155

808.067
198,254

•331,191

368,887
306,104
894,957

Total.

t
1,8013M
1.8e6,8«S
1,838310

saiiMM
S834I.8M
363063*7

88.437,0aB
31.81833»
24 817,607

3.177.808
238«,07J

<«,500,6»«

3.9e63«»
S.8a8,8W
8,886340

1.305,801 15.080,040
1348,481 1>,038310
1,814314 k0,241,08»

1.111.607
1, 176.897
1,168,408

566308
038,027
772,086

1S,4873M
13,008.780
14301,747

4.14S,aM
7.710,414
8317.470

8,189.778 31.067.617
2.815,732 35,130,58«
3,524.478 35,35!i370

818.355
389.291
379308

8,07e3»
8.2»73i»

C3,63S,14«

8,361.788 28.800.S1*
3.453.280 86.810320
3,082,048 29,860,837

2,183,864
8,183,176
2,685,817

1389,642
1.353,183
1,483,967

883339
679,984
817,7bl

878.809
381.740
363,620

848,753
884,641
830,403

188,781
a58.239
883.0»8

087.717
838,884
0t<'2.08O

038,330
091.718
593,41:1

66,711

36,186380
28,038307
88314,070

16,007377
16 518,«SI
16:842,464

0.481,044
6,864331
8,060,781

3,097,067
4,447367
4,383,08»

8.136374
8,946,141
8388,648

8384,036
3,078,000
3,898,980

8,04fl,e0«
8,876,780
6,408,817

6,418,731
7,49138»
7,088,610

81S3S0
-116334
-6.787Dl

210.307 8,370.188
249,441 3,933,570
854,364 2,900.684

1.661,487
1,693,786
1,830,786

14^409
155,00.
183,711

287.092
879,644
818380

1,064.063
1,661338
1,791. 161

SS0,72S
•281,690
•320.03s

164.087
107.6691
141.0131

570.086^
694,021!
664.967|

886.864
88^,078
•280,700

184.102
188,467

•103,187

681.768
631.066
078.786

868,848
834,061
344,- 67

10,1143<a
16.816,13»
18,736300

1,688,078
l,t:0232»

3,517,001
3,074,430
3,873350

18,011387
18,161,881
8o3473<*

8,496338
2.030.13a
2.847,731

1.738J44
13483H1
13<lt.TI0

4387386
4.426,404
7,3;43a»

3,474.487
8348.660
C3334,104

• ApproxlmHte fifnires.
and Mobile A Blrmlngb&m,

a InclndeB whole system (exceptlnn 8t. Ixjoli & San PrsncUoo) &nd lines half owned. 5 Includes Loalivil e SouUiera
c Bmbrsdog ootrectlons fouad necessar; after monthly totiOa had been published. e Flgnres a-e ulren In Mexican iiurreaoy.
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MONTHLY EABNENQS OF PRINCIPAL RAILROADS—(Concladed).

MlBBvavall* di. Ht. IjouI*—
1S8B (883 m.)..Un ^ (383 m.)..
1801 T. (883 m.)..
ISM (388 m.)..
Haul* ds Obio-
1889 (887m.)..
1880 (687 m.)..
18«1 (887 m.)..
18»2' (887 m.)..

MaahTille Ckatt. & Ht. Louls-
1888 (65am.)..
1880 (692 m.)..
una (652 to 810 m.) .

ISeCa (810 m.)..
IT. t. Central Si HMd. RIt.—
1889. (1,420 m.)..
1880 (1,420 to 1.4«6m.)..
1891 (3,094 m.)..
1892 (2,098 m.)..
Mew Yerk Lake Erie &. West.-
1889. (1,832 te 1,688 m.)..
1899. (1,632 m.)..
1881 (1,698 m.)..
U92
Hew York & New England—
1888 (490m.)..
1880 1.490 m.)..
1881 (490 to SOS m.)..
1888 (508 m.)..
Mew York Sasa. dt West.—
1889.. (157 m.)..
1890 (157 m.)..
1891 (187 m.)..
1892

Morfalk & Weatern—
1888 (591 to 838 m.)..
1880 (9!7to 1,017 m.)..
1881 (1,077 to 1.105 m.)..
1892 (1,105 to 1,348 m.).
Honhern Central—
1889 (377 m.)..
1890. (877 m.)..
1891 (877 m.)..
1892 (377 m.)..

Morthern Faclflc—
1889 (8,447 to 3,514 m.)..
1880 (3,590 to 4,182 m.)..
1881 (4,19i! to 4,33!J m.)..
1892 (4,b32 to 4,344 m.)..

Okie <fc MUslssivpl-
1»8« (623 m.)..
1890 (623 m.)..
1891 (623 m.).
1892 (623 m.)..

Orecen Railway i& Kav. Co.—
1889 1874 to 960 m.)..
1890* (1,029 to 1,036 m.).
1891* (1,069 m.)..
1892* (1,059 m.)..

FenuMFlTania—
(All llaeB east of PittaburK & Erie)-
1889+ (2.369 to 2,390 m.)..
1890+ (2.3U0 to 2,435 m.)..
1891+ (2,435 to 2,573 m.)..
18921 (a,573m.)..

RictamoBd &^ Danville ftyHteni—
1880 (2,883 to 3,u04m.)..
1880 (8,051 to 3,1 18 m.)..
1891 •„ (3.113 to 3.164 m.)..
lJi92» (3,154 m.)
Charlotte Col. dk Aoitusta—
1889 (393 m.)..
1890 (383 m.)..
1891* (363 m.)..
1898» (383m.)..

Colanbla dc Greenville—
1888 (298 m.)..
1890 (296 m.)..
1891" (2911 m.)..
1892» (296 m.)..

Tlrclnta IHldland-im (855 m.)..
1890 (355 m.)..
1891* (348 m.)..
1892* ... (346m.)..

Western Merth Carolina-
1889 (287 m.) .

1890 (302m.)..
1891' . (302 m.)
1892» (302 m.)..

Home Watertown dSi: OKd'burg—
1888 (643 m.)..
1880 (629 m.)..
1881 (629 m.)..
1992 (829 m.J..

St. Li. Alton Si T. H. Branches—
1889 (242 m.)..
1890 (242 m.)..
1891 (342 m.;..
1892 (•242 m.)..

St. Liouls Southweatern.—
1889 (1,177 to 1,227 m.)..
1880 (1,222 m.)..
18»1« (1,222 m.).,
Uai* (1,222 m.)..

Bt. lionls de 8att Francisco—
1889 (1,329 m.)..
1890 (1,329 m.)..
1891 (1,329 m.)..
1892 (1,328 m.)..

Bt. faul Si Duluth—
1889 (247 m.)..
1890 (247 m.)..
1891 - (250 m.)..
1892 (250 m.).,

(. FanI Minn. Si Manltoba.-
1889 (8,008 m.)..
1890 (3,0a4m.)..
1891* (3,024to3,07»m.)..
1892* (3,350 m.)..

Southern Pacific Co.—
1889 (5,946 to 6,052 m.)..
1890 (6,052 m.)..
1891 (6,226 to 6,481 m.).
1892 (8,475 m.)..

*Texas Si Faclflc— _ ,
l»j» (1,497 m.)..

1880 (1,497 m.)..
ISn (1,497 m.)..
ISSf) (1,497 m.)..

Dnlan Pacine-
18887. (4,816 to 6,180 m.)..
1880 (6,667 to 7,661 m.)..

1881 (7,668 m.)..

1882 t
(7,672 m.)..

Wisconsin Central-
1888 (828 m.)..
1880 (828 to 867 m.)..
1881 ...(867 m.)..
1888 (»67m.)..

Jan.

t
83,890
104,785
109,700
128,925

284,203
Z91,63'
323,085
281,926

293,080
808,686
357,713
897,878

2,710.150
2,t<2,S,40«

3,318,837
3,821,860

1,934,291
2,156,785
2,172,279
8,186,570

412,571
434,40^
448,040
431.165

103,247
104,486
1X6,088
113,932

898,065
857,820
695.503
700,942

464,749
559,118
495,6'tl
549,910

1,183,398
1,177,400
1,752,139
1,447,334

818,92'3
319,768
328,218
359,575

264,995
128,219
473.857
884,819

4,528,746
6,142,311
5,312,475
5,019,741

920,217
11540a7

1,171,51X1
982,320

83,686
85,090
95,700
68,500

68,987
88,868
90,900
71,600

144,362
188,258
183,300
141,500

72,487
78,644
82,500
63,500

252,312
281,141
310,<'86

257,510

78,603
97,440
113,7 5
113,831

265,801
384,718
350,300
349,100

429,237
448,774
489,035
460,648

60.119
87,243
90,700

121,402

394,117
509,283
654,862
798,945

3,514,772
3,133,414
3,863,191
3,616,431

529,793
659,921
614,089
645,895

1,918,103
2,427,636
3,025,792
3,050,46o

258,634
825,579
371.720
353.S50

Feb.

«
93,172

101,278
112,379
161,792

277,059
247,300
2b7,096
304,478

875,82'
279,315
292,523
434,707

2,481,730
2,703,858
3,020,385
3,505,415

1,711,177
2,056,48-
2,054,403
2,278.623

385.713
399,005
417,7M1
451,186

81,470
85,9.53

101,536
118,851

403,019
574,323
626,«34
770,012

435,191
494,882
473,500
576,044

1,193,159
l.28i,908
l,4B9,«81
1,5S8,018

289,265
303,30!
S05,9»4
332,523

257,430
222,063
847,3u0
272,366

4,421,166
4.861,091
4,739,320
6,207,097

881,870
•li'834»0
1,107,990
1,100,580

80,999
86,820
88,700

74,883
95,76»
93,400

132,902
185,896
169,700

71,728
71,151
73,800

Slarcb,

«
109,536
130,114
189,1.37
163,173

257,0.';2

845,396
294,158

, 287,131

290,889
271,188
306,995
419,498

2,861,509
2.946,522
3,388,973
3,677,284

2,113,191
2,242,488
2.291.280
2,472,48*

422,804
452,268
481,949
475,537

91,029
102,732
10lB,302
120,759

44if,235

649,297
720,135
771,249

471,200
558,373
637,3'>5
544,081

1,626,994
I,670,5fl
1.777.94H
1,878,678

809,663
.364,798
318,427
835,989

339,465
803,187
410,932
326,208

1,798,188
5.470,-715

5,218,708
5,449.804

919,059
•1060895
1,120,070
1.071,980

76,831
84,614
86,860

t
93,587

109.6<.<!

117..355
140,316

197,84*
264,113
281,881
280,672

268,288
277.141
299,337
410,984

2.712,372
3,022,979
3,841,01<
3,635,848

1,963,783
2,34.'S,757

2,284,032
2,195.235

422,113
481,852
494,927

76,226
81,412
78,950

170,709
183,027
184,600

81,172
85,000

203,923 807,835
287,806; 810,676
287,3f9i S2,!,5S4
297,181 303,»67

80,263
89,004

116,968
122,449

249,5S6
297,470
347,118
357,51»

401,135
480,383
471,278
617,617

72,234
77,354
95.110
130,788

382,23'
446,011
534.33
868,609

3,148,623
2,979,962
3.312.S69
3,420,876

450,893
544,426
507,5>i9

564,687

1,745,758
2,603,622
2.882,218
2,782,111

234,531
328,614
328,502
408,30-

85,318
98,985

109,1197
123,071

241,167
266,3,i4
338,4 IK
345,767

435,349
488328
505,347
654,181

83,144
112,718
108,471
149,310

April.

93,479
122,095
lz8,933
181,939

417,(160
892,836
783,052
708,320

425,171
668,04 1'

512,979
618,282

1,853,113
1,923.073
l,v«f5.2«l

1,781,451

298.459
811.6.50
809,24i
297.873

May.

t
107.800
105,28h
131,275
136,577

243.679
298,888
276,17'
284,189

287,892
298,050
3115,378
418,116

2,.S98,851
3,128.094
3.474.437
3,813,403

2,182.688
2.497,070
2.119,136
2,617,586

476,024
616,933
627,328

110,628
144,471
145,747
151,691

129,611
707,870
701,KI9
769,558

502,43'
530,972
649.369
560,991

1,632,188
1.961,771
1,902,77^
1,721,375

313,970
862,001
332,703
310,117

325,769 374,627
365,229 120.368
433,752 468,642
321,612 840,938

5,032,370 5,294,810
8,819,867 5,703,033
5,379,003!5,38S,a52
6,746,730 5,87»,215

831.655 868,791
•016,300 1.001,480
1,083,545 l,0,'i3,725

987,120 912,325

60,178
04,879
78,800

42,169
60,282
60,800

170,718
190,618
187,700

72,415
82,051
90,100

281,898
333,506
820,617

72,358
97,662
106,483
•110,070

69,247
61,747
70,800

41,026
61,831
07,070

185,420
ll<3,.«8

185,060

69,185
82,390
89,200

872,938
807,456
288,191

81,829
101,774
108,083
101,244

817,2.'!9 232,1
260,'215 281,785
287,959 2K5,372

293,7681 291,811

423,119
463,458
507,850
477,394

434,641
543,617
619,631
642,<192

85,201 104,171
105,912 126,040
114,952 170,918
137,418 129,930

842.552 885.098
673,5911 747,lSt?
737,429 789,496

1,285,990 896,908

620.180
758.838
777,91!
794,008

3,452,029 S,728,«61 3,751,971
3,552,032 3,850.588 4,154,«67
3.709,410 3,713,327 3,911,225
3,658,428 3,752,820 3,802,598

600,332
501,157
605,454
632,168

2,111,581
3,185,583
3,178,86s
3,143,905

832,447
398,083
408,576
490,488

501,130
525,681
581,91'S
471,277

2,153.268
3.517.729
8,238,867
3,0s3.886

296,381
391,207
101,618
481,069

480,632
502.9U1
480.018
411,642

8,341,715
4,043,416
3,314,2»4
3,280,378

341,290
462,195
390.705
440,798

June.

«
103,945
9»,4»9
132,240
•174,483

216.807
258,003
250,854
242,851

259,175
275,3i»i
306.369
400,986

3.U1.448
3,007.097
3.571,802
•3700000

2,811,604
•2,428,790
2,684,494

479,880
514,83^
560,892

116,180
150,654
155,373

435,904
P90,914
702,797

•715,518

416,553
54H,»62
678,817
685,171

l,797,.'i77

1,930,4114
1.89.>,832
•1984489

296.523
305,985
304,92?
•308,662

404,823
488.734
488,661

3.931.020
5.172.004
5.410,655
5,592,8.35

811,721
923,919
»54,270

53,225
54,262
60,900

38,505
44.881
44,900

180,059
181,192
175,100

65,390
67,181
78,700

281,879
320,»I08

884,707

84,861
95,233
99,al5

•112,830

235,892
268.007
278,041
299,189

431,350
470,818
544,973
•S60.457

106,707
111,183
167,925

•183,051

593,59'

765,449
815,351
944,500

3,884,788
8,895.742
4,051,980

447,077
467,180
493,:M8
•418,044

July. Anc.

I *
120,474 18^715
124,328| 122.997
151,881 161,116

207,000 834,787
257,223 291.943
266,338 888,874

299.209
811.167
530,451

328,640
365,688
493.357

Sept.

«
146,048
152,820
200,759

839,101
281,689
877,076

800,210
850.067
479,956

2,961,919 8,100,984 1 3.392,298
3,004,827 2,818,522 8,216,h86
8,713,43014,046,502 4,128,055

2,538,440 2,778,70*
2,504,12412,798,618
2,818,392'3,918,288

492.089
628,905
645,619

140,301
149,799
167,703

457,769
749,588
760,776

543,804
579,K90
568,191

1,925,364
2,015,316
1,980,476

311,078
820,410
866,388

404,fi24
464.549
408,960

3,241,874
5,371,468
5,679,782

930,263
1,021,580
1,138,283

75,174
71,874
80,880

43,304
53,795
50,llv

200,844
106,838
217,731

78:675
84,337

343,488
349,943
361,480

78,648
109,623
114,890

264,732
299,541
322,515

606,577
565,473
684,168

122,154
140,964
157,038

638,699
748,486
82,5,001

4,028,134
4,079,619
1,288,917

490,425
611,9i>l

611,481

2,508,239 2,716,578
3,793,882 8,837.388
3.447,788 3,500,823

323,202
442.717
426,527
•514,933

871,861
483,730
481,078

637,443
570.730
572,101

8.526,259
2,669,7n3
2,935,317

518,921
582,784
683,790

145,885
147,812
149,743

517.624
776,727
828,923

688,086
653,6H8
812,103

2,001,471
2,120,066
2,051,397

412,605
411,104
418,288

385,952
458.288
430,822

5.993.964
5,980,865
6,212,375

992,138
1,131,611
1,116,355

69,068
78,815
72,916

58,03!
64.81'

57,019

192,220
213,070
198,758

73,6.36
85,456
88,993

391,925
386,065
873,077

101, If8
120,853
121,163

328,968
356,320
849,459

578,901
607,413
60«,87»

131,201
138,991
152,416

845,182
780,882
794,977

4,210,418
4.483,770
4,618,267

537,233
671,817
580,783

3,014,138
3,373.911
8,700,242

449,531
502,351
491,62/

123,274
115,718
168,181

488.053
802,193
820,774

583.555
608,278
625,019

2,125,201
2,508,2^2
8,718,888

398,691
398,386
408,008

458,199
587.681
617,621

5,483,788
5,780,889
8,159,657

1,048,118
1,195.071
1,176,514

71,424
86,066
72,302

63,678
78,881
66,418

206,867
217,678
203,036

71,788
85,262
89,068

?32,822
376,994
851,528

Oct.

182.228
170.362
222,503

895,561
825,700
•347,938

Not.

t
154,762
165,500
ll<e,H7

889,340
848,862

•326,71'-

309,611 893,989
332. 0«5 828,827
491,980 440,702

3,4.36,318
3,278,919
4,173,863

2,805.002
2.712,738
2,89d,289

63'i,848

678,917
579,318

134,518
183,228
159,151

573,314
809,369
870,387

630.831
690,388
851,679

2,685,102
2,928,820
2,993,806

414,687
896,4«8
401,958

546,855
585,846
674,987

5,867,772
8,192,101
8,408,160

1,206,440
1,3; 9,361
l,396,8ul

91,475
105,400
101,200

87,76«
86,700
89,300

210,815
220,900
201,808

76,298
94,900

101,800

855,741
858.235
354,609

110,985 126,480
131,280 146,271
136,152 180,868

880,4001 515,644
885.518 489,108
447,131 577,-26"

5*3,581
623,931
690,445

139,648
161,000
182,777

667,150
711,321
770,061

180,990
173,013
247,511

959,678 1,240,155
1,097,358 1.330,182
1,302,231 1,601,127

4,382,7e«
4,785,866
4,892,'307

681,691
888,«S8
860,116

2,998,628
3,940,064
4,192,539

429,788
508,170
498,389

4,824,138
4,9«0,950
5,238,654

814,165
861,495
906,531

3,.S3V,320
4.306,692
4.67?,84e

469,406
637,061
506,014

8,113,485
8,098.581
4,010,988

8,479,171
2,514,425
2,662,881

491,348
606,715
529,768

133,345
145,119
143,792

527,819
771,185
837,508

628,151
636,141
5 5,488

2,226,731
2,599,311
2,539,060

361,888
828,n05
322,21

1

455,520
558,551
573,305

5,492,800
5.669.8o7
6,B'J4,725

1,136,173
1,211,620
1,219,080

86,872
03,000
86,200
93.495

99.438
89,000
83,800

191,444
•205,000
180,700

71,838
90,570
91,8u0

881,8
300,011
817,809

106,8-33
l-33,57!f

125,315

464,995
423,854
516,714

668,798
627,191
619,--"

125,788
142,301
200,5-

1,221,396
1,376.630
1,589,116

4,128.053
4,385.896
4,707,988

785,261
720,431
786,451

Dec,

I
126,830
134,274
156,404

322,826
348.550
•331,612

809,265
347,202
434.669

2.981,531
3,083,956
4,050,9811

2,187,861
2,377,685
2,641,662

473,266
482,779
500,014

124.236
130,018
186,030

505,454
695,277
791.753

600,226
183,480
013.6i)8

1.601,375
2,-3M,279
l,98j,-.4'-i

357,385
330,585
S7s,008

470.038
51-3.7bl
398,844

6.495,264
5,805,8m
5,798,829

1,125.296
1,185.035
1,158.220

81.766
89,100
82,900

79,800
82,880
78,9o0

184.601
•181,800
164,600

78,002
80,740
79,600

301,041
304,45
333,361

Total.

«
1,447.987
1,510,844
1,828,848

S,054,1M
8,441,847

C3,506.838

8,60S,78i
3,784.834
4,739,44*

36,056,518
36.258,941
44.264,061

27,512,088
29.201.700
30,885,683

6,850,504
6.029,125
6,229,080

1,408,468
1.592,088
1,656,628

5,507,188
8.577,114
9,188,042

6,069,967
8.603, TV?
8.8i0,66»

il,741,S91
i4,402,751
24,956,464

4,0S0,98»
4,139,958
4,217,287

4,688,49*
1,981,999
5,673,178

61,514,440
86,202,260
67,426,841

11,980,810
13,211,820
13,856,384

<:961,43S
967,248

769,881
cS89,96«
816,418

2,149J861
C2341,97«
8,243,815

867,128
C972,601
1,012,618

3,58e,16«
3,916,240
3,985,972

104,287 1,110,486
125,4-8« 1,336,910
185,190 1,431,I2S

488,8461 3,87«,1»»
468,630 4,102,143
6-23,881 cl,611,220

604,232
583,032
839, lb5

90.905
115,130
141,-882

730,632
974.945

i.289,38i

8,702,884
4,010,6u6
4,134,280

819,469
7-2,768
733,610

2,8'<9.40S 2.781.708
S,»93,l-81 3,119,671
4,228,728 3,883,201

419,688
157,715
431,811

866,389
480.CI07

476,825

8,032,061
8,606,272
6,981,814

1,301,988
1,491,2-34
1,829,708

8,733,698
10,135,917
11,711,754

16,343,808
48,362,504
30,449,816

8,917,808
7.3-87,710
7,-8-38,483

31,070,188
143049219
<2,»99,S88

4,287,9IJT
^,8au.9ee
6,229,888

• Approximate flgnrea. + And 66 mUeg of canal. trigareslncladerallrovl only, not th«

f 1253,832 deducted from earnings aoooant mail serrloe not allowed.

• VTsstem & Atlsntio Inoladed from July 1, 1S91.

4 MmbraoUut oorreotlon* tonnd neoeasary after monthly totals had bean pobltshed.


