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CLEARING HOUSE RETURNS.
The tatiil for the whole country shows an increase m the

aggregate over the preceding week of 110 millions of dol-

lars. Contrasted witl> the similar period of 1891 there is

an increase of 15-9 per cent. The figures for last year cover
only five business days, Fourth of July having ixiteryened.

New York
Sales af-
(Slnckt thara.)
iColton bntes.)

(Gr.iin biuhels.)
(Petroleum bbla.)

Boston
Providence....
Hartford
New Haven...
Sprinmield....
Worcester

—

Portland
IiOwell
New Bedford..

Total New England.

Philadelphia....
Pttteburi:

' Utimore
.:tfalo

\'. iishington

—

Kpchester
Syracuse
WilmlnKton
Blntfhamtou

Total Middle.,

ChlcaKO...
Cincinnati
Ultwaukee
Detroit
Cleveland
Columbus
Indianapolis
Peoria
Grand Rapids
Lexington

Weill BiuHno July i.

Total Middle Western,

San Francisco
Portland
Salt Lake Cltj-
Seattle
Tacoma
Los Aneeles
Great Kails
Helena*

Total Faciac

Kansas Cltj
Minneapolis
St. Paul..
Omaha
Denver
Dnintb
St. Joseph
eiuuiaty
Des -Moines
Wlcbitii
Llncoi u
TopekH

Total Other Western.

Total Southern...,

Total all

Otitside New York..

Montreal*
Halifax'
Torunto*
Uamlltoo*

661.959,442

(669.347)
(393,200

(17,73B.S13l
(132,000j

112,741.10)
6,555,100
2,306,644
1,508.61:3
1,598.5(15
1,530,1174
1,184,228
777.224
509,034

127,771.307

76,025,591
16,481,410
15,261,12.1
7,196.648
2,156,447
1,535,300

11J9,9'

848,322
255,10')

119,011,919

99.917,846
16.378,100
7,2.to,366
8,278.il.=.0

5,725.587
8,hOO,000
l,841.ill5
l.«16,8J0
9119,851
888,067

146,149,493

17,341,696
2,221,1»3
1,809,288
1.130.058
1,000,000
693,541
322,187

1891.

694.802,238

(1,000,895)
(371,100)

(31,223,12.5)
(788,000)

91,649,89(1
4.504,300
2,9911,296
1,656,370
1,31S,14H
1,130,151
1,108,661
0,17,022
397,56;;

105,398,710

62,861.217
12.022.324
14.043.878
8,781.18,1
1,C25.22,-

1,5;5,815
774,175
897,161
310,600

102,891,879

74,590,808
12,602,250
6,117,913
5,240,,S07
4,181,236
2,682,400
l,8,)l!,100

1,313,072
6,11,813
888,163

+11-8

(-331
(+60

(-43-2)
C-83-3)

+23-0
-r23-»—22-
-S-9

+21-5
+354
+68

+20-1
4-43-1

+'212

+19-4
4-288
+8-7
-11-6
+32-7
-2-6

—5-4
-17-8

+15-7

W«li End't June 26

109,976,562

16,169,440
1,='72,067
1.,530,812
838,109

1,109,633
6174-29
250,000

24,677,8381 22,085.190

9,-,J82,587

7,339,575
6,088,7»3
6,375,589
1,905,809
1,6>'0,;90
1,721,795
1,064,952
021,637
494,749
634,988
S82.44'

40,853,701

23,568,096
8,385,764
8,20.5,0»
2,149,1)38
2,llJ8,i;i8

1,40;,370
1,107,983
1,710,596
814,-284
850,000
600,000
579,854
306,841
439,000

l,!!48,09a
1,148,056

61,062,628

1,171,376,343

609,410,901

10,030,599
1.800,000
&,0r.;i,ij9

)

638,899

6,218,229
8,516,600
4,2it,;87
4,181,318
3,«J''.,9"2

1,1'87,85«
1,233,494
»Oo,042
716,1)07
440,462
501,860
359,622

33,397,239

17,868,703
5,174,059
7,0-2.3,307

1,39J,355
2,271,8118
1,015,381
l,15j,39l)
1,610,006
980,486
7-25,170
363,570
481,315
450,131
380,000

11,773,750

1,010,330,568

416.5-28,380

7,112,746
1.218,471

+328
-r-29-3
+18-2
+57-0
+27-5
+47-2
-2-9
+0-3

+30-8
—0 08

+329

+7-2
+41-3
+22-1
-I-35-1
-9-9
+12-4
4-28-9

1892.

699,780,813

(1,020.737)
(530.900)

115,011,763)
(364,000)

93,3.17,335
5,397,900
1,804,925
1,398,81)2
1,276,682
1,399,525
1,188,162
959.055
386,539

107,116,985

74,243,2,31
15,S0l,4'i5
11.937,143
7,453,886
1.8*'>3,«S8

1,444,018
805,061

1,033,229
222,300

114,402,769

90,793,007
1d,8,)1,8o0
7,014,il83
6,196,413
6,499,717
3,717,900
1,772,8-29
1,637,228
980,881
400,021

+11-3

+-193
-13-8
+13-8
+42 2
+27-4
-16-4
+39-0
-1-32-3

+28-7
i-12-3
-^60
-t-63

"+22-0

+318
+16-7
4-16'8

+511
+-22 3
-a-2
+21-9
+5-7
—16 9;
+172'
+39-1
4-2;.-7

-32-1
+165

+223

+15^9

'+326

+41-0
+7-1'

135,170,759

ll,7;0,202
1,924,537
l,78;l,234
885,967
695,0-,i3

608,077
236,993
886,184

17,878,0-83

8,605,321
7,17.5,672
4,982,653
5,906,206
5,111,420
1,'289.863
1,667,153
93-2,308
815,00i
716,853
«6),771
850,022

~S8,162,548

21,781,663
6,900.779
7,087,708
2,482.647
2,2i'8,718
1,661,428
1,1U,.')62
l,;.-)y.017
033,782
850.000
55,1,000
512.873
308.378
441,000

1.085,493
1,044.039

48,618,665

1.081.046,269

~
461,265,649

10,713,'240
936,241

0,305,31)9

P.Cmt

+12-8

(-MS-7)
i+fi-l)

(—559)
(^71
+17-3
4-20-3
+2-5
-12 8
--16-1
- -16 9
- -18-6
--29-8

+3-8

+17-4

+29-1
4-16-6
—5-7

43-5
+151
r'-0-6
+46-6
-feo

+20^

+13-9
---260
- -17-8
- 21-9
--30-1
--.^2-7

-I-8-9
+24.7
+27-6
+21-7

+17-2

-11-6
+S3S
4-220
—18-6

-5-2

+1-9
-4-4

-5-7

+17-8
--511
-1..-1

--31-7
-14-5
—30-1

+30-5
+21-9
-I-0-4
+56-3
4-27-0
4-8-9

"+22-0

+18-1
-0-4
+S-9

+74-0

-t-o •*

-^8-9
—31
+1-1
+134
—23-3
-fo-s
—24 9
+11-9

+11-6

+14-4

+18-7

+16-9
-17-4

For the month of Juno the increase over a year ago
reaches 12'7 per cent in the whole country and 16'1 per cent
outside of New York. The aggregate since January 1 exhibits
a g.iin over 1891 Of 14'9 per cent.

NewTork. ..

Boston.
Providence..
Hartford
.Vew Haven...
SprinRfleld ....

Worcester....
Portland
Lowell
;<ew Bedford

Total N. Bnu

Philadelphia..
Plttsbnrg
Baltimore
Butfiilo
Washington..
Rochester—
^vr>icuse
WrlmlHRton ..

BinKhamton..

Total Middle

ChicaiEO
Cinolnnatl
Milwaukee ....

Detroit
(Cleveland
Columbus
Indianapolis...
Peoria
Qrand EapidS.
LexiiiKton

Tot.M.West.

San Francisco.
Portland..
Salt Lake City
-Seattle
Tacoma
1.0S Angeles

Total Pacific

Sanaas City.
HiuneapoUa...
St. Paul
Omaha....
Denver.. .. ^
Dui-ath....
St. JoaeDh .

Sloui City .

Dei Moines.
Wichita
Lincoln
Topeka

2,807,022,737

413,729,664
22,298,000
8,075,652
8,-264,649
6,58D.171
5,973,310
5,079,914
4,067,668
2,021,577

473,989,831

827,028,298
88,506,440
64,702,343
.32,199,109
9,023,928
6,685,371
4,134,816
3,928,122
1,098,900

Tot oth'rW.

St. Louis
.Vew Orleans..
Louisville
Memphls«
Richmond ....

(Galveston
Houston
NaskvlUe
Dallas ...

Norfolk
Fort Worth...
Birmiugham..
Waco
Chattanooga..

Total South.

Total all

515,294,190

448,598,210
86,417,350
29,881,410
29,2U,850
-28,413,889
17,874,!i00
7,812,025
8,227,612
4,701.872
2,040,272

839,009,608

63,-2a7,.'--81

9,510,0i)2
7,971,660
5,110,699
3,505,662
2,943,003

~»,a79,377

40,547,116
88,986,444
24,462,252;
25,632,898
22,538.058
6,878,770
8,509,698
4,818,890
8,893.897
2,489,590
8,S57,342
1,708,858

2,545.512,622

303,017,894
21,141,200
8.37,5,871
5,869,756
6,355,014
4,967,767
4,613,162
3,498,727
2,0-26,668

418,854,048

284,000,787
57,546,813
81,390,082
29,873,201
8,846,638
6,181,499
3,748,506
3,359,064
993,500

135,890,978

536,480,388

67,082,131
6,8-17,ie8
5,690,850
4,693,804
4,185,637
2,9.55,901

90,906,011 +1-6

p.n.

Six ifontht.

1S92.

+10-3 18,909,432,007

+14-0
+S-8
•7-2

+20-6
-hlO-1
+18-0
-0-1

+13-:

+23-8
-t-15-8
+6-4
4-7-8
+2-0
4-9-0
+10-0
fl7-0
+10-4

+18-2

+19-2
+16-0
1-24
+15-7
4-23-9
+29-9

3
+22-4
+34-3
+13-2

+19l

5-7
+19-8
+40-1
+8-9
-16-2
-0-4

1891.

13.056,771,92«

2,307,288,
136,834,
63,273,
82,860,
80,971,
29.948,
29,882,
19,499,
11,917,

P.Ot.

+17-8

,454 +i-g
100 4-0-7

,839^ +7-»
,094

1
4-T-r

,093 +10-9
,814' +7-»
.072' -1-a
,688+14-0
4M -2-8

2,802,578,072

1,918,280,650
376,152,848'
S90.063.564
198.702,704
60,511.036
88.048.798
24,184,049
22,552,051
8,631,200

2,862,478,088 +5-T

181.493,611

99.576,498
31,721,406
34,386,384
10,475,852
11,744,929
6.672,635
6,474,631
8,293,115
4,187.642
4,887,484
2,764,281
2,804,479
1,574,312
2,048,000

225,780,621

4,9*4,889,873

33,885,180
23,fll5,07ol

19,212,461
19.329,810
20,263,055
8,790,102
6,491,095
4,100,729
8,810,171,
2,011,6471
2,499.093
1,865,6121

3,025,164,888

2,421,358,781
369,030,850
188,192,807
184,857,011
140,268.734
90,148.800
61,918,283
18,557,118
23,461.984
11,883,704

si489,493,S62

383,213.63;
61.a-)0,0D6
46,693,731
26,191,877
22,157,619
19,102,419

549,040,279

+19-7
4-56-6

+273
+32-1
+11-2
—21-0
+31-1
4-17-6
+2-2
+210
+34-3
+2-8

146,704,266 +24-8

87,120,315+14-3
30,004,592 +5-7
32,578,9351 4-5--5

7,545,519+38-8
9,913,472 4-181
7,177,909] —8-4
4,768.738+14-8
8,898.882 J-8
3.554.429+17-8
3,988,518 -!-17-"

2,979,361
2,352,018
2,781,218
1,964,000

7-8
-2-4
-42-1
t-4-3

l,a22,018,
885,188,
347,109,
179,394,
45,289,
30,719,
21,,-i80,

20,800,
6,996,

.tS8

.918 -

,5261- _ ^
,814' -1-10-8

,060, +11-5
,353! +rs
,216, -mo
,471 +8-4
,400-t-10-8

2,814,097,113+15-7

2,088,281,
3-28,730,

188.7.30,
146,910,
122,164
76,:J81,

49.212,
45,088,
21,043,
10,982,

,412!
,050
1,681

181
518
,200
,981
,488
,878
467

3,029,485,814

423,145,477
45,581,661
40,479,488
26,776,992
23,.579.136
18.109,387

1,003,347,740

591,887,681
«60,782,-22l
188,733,454
75,235,005
63.167,812
64.671,285
43,841,-208
49,618,258
18,158,080
24,881,278
14,451,772
14,471,010
13,419,358
11,651,000

206,585,717 +107 1,422,819,408 1,400,128,296

577,872,119

215,783,898
146,251,242
102,737,788
105.072,362
112,084,374
44,781,388
37,939,888
26,777,891
20,031,347
13,218,.347
13,183,196
9,8U,134

+16-8

-5-0

+a-i
+83-1
+22-8
+81-8
+14-1
+7-1
+18-9
+rt

+28-3
+7-0

+26-7
+1-8

1,378,933,019 +127 31,208,893,706 27,172,585,289

848,953,889 +19-1

536,513,178 tlO-»
27o,216,-<76l -8-9
188,670,1)02 -H)-0»
65,560,846

i

+14-8
68,321,769 +83
94,347.880 —16'0
40.003.486 +9-8
68,689,404 -12-9
24,096,691! -t-1-6
2o,,343.169! —1-8
19,453.799,-25-7
17,024,452 —li-0
15,672,444 -lS-8
12,439,000 -8-8

+1-8

+14'9

Ontside ». Y. 2,127,840,036 1,833,420,3971+10-1118.897,461,639 11,116,813,847 +.1(1:8

Our compilation of sales, «fcc., for six months is as follows;

Six MontJw. 1892.

AelwU
ValM.

ArMT'je
Pric*.

' Not inolnded In totals.

VucrifUtn. Par Value I

or Quintlfi,

I

Stock iy!; i; {2651429856 619 |

KR. bond's. , :.()1 J2IO,'):.l,l|i' 76-8

iQoT'tbond^ {i.oj;.ijO ;i,; .;

1 State bonds. 81,61)2.3501 ji, i

'Bank stocks 8581,190^ ,'

Total... 84800311965 J2,S956M468i 62'9
' Pet'l'm.bble ll.628,000 86,712,746 58o.
Cotton, bis. 18.899.700! 8606.KiO.020 830-H
Grai.T.bllsh. 1055,730,050' 8891,490,256^812-60.

ToUl Talnal I84.10(y7774i7f

3U XmUltS. 1391,

Par Value I

or QwintUu^
Actual iAver'Qt
Value. Prtci.

8a.»iiSS6iii««3t84»*5| »rs
81S8,8'18,lO0 na^.Sn.'lItl 78-8

I!

8339,600
1,481.00,)!

,1,189,565

..s<rs

.38

83,072,951130: tl,7i»Hi.>,s,|,iU .58-4

16.983.000 81-2.1»».4S<5'71)<t.

ll,231.700i 8501 OU.Jli «l.70
1,197,817,795 tl,lS»J8J787 4il««

188.4861915711

For table oreleartDss by talasrapk aee Pace* 40 and 47.
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Sec pages 68, 69, TO, 71 and 72 for our State and

City Department.

AU advertisements with relation to State and City Bonds

will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

Among the occurrences of the week there are two

which by their very prominence have so far absorbed

attention as to almost exclude others. The riotous

ituation of affairs at Homestead near Pittsburg, where

a strike has been in progress at what are called the

Carnegie mills, was during the early part of the week

80 disquieting as in some degree to check transactions

at the Stock Exchange. The managers of the mills it

eems brought to the works in a barge a force of " Pin-

kertons " with the purpose of introducing them into

the mills to protect the property. The strikers besieged

the " Pinkertons," preventing their lamding, an

all-day fight ensued, a number were killed and

many others wounded on each side, the "Pinker-

tons" being completely overpowered were finally

allowed to surrender, and at length having been

gotten out of their perilous situation were sent home

again by the authorities. The remarkable and there-

fore the most disquieting circumstance of the affair

was, that such an unbridled proceeding, as the details

of the account indicate it to have been, could have con-

tinued so long without the interference of official

power sufficiently strong to arrest its progress and re-

store order.

The other occurrence, which has proved a much
more disturbing influence in business circles, has been

the efforts made in the House of Kepresentatives to

hasten to a vote the Senate Free Coinage bill. All the

early reports from "Washington appeared to indicate that

there was great danger of the passage of the measure.

These reports were very disturbing, notwithstanding

the public felt confident that the President would

Teto the bill. The truth is, since the political con-

Tentions were held quite a general hope has prevailed

that final relief from the silver disturbance was not far

distant. The breaking out of this new agitation was

consequently disappointing as well as unexpected, and
had therefore the more depressing effect. Wednesday
however, it began to look as if there was less chance
for the adoption of the bill by the House, and since

then those opposing it have become more and more
positive of its defeat. As a result of this change in

the character of the reports the relief has been general.

It is worth while to add that in the early part of the
week foreign exchange was very firm and bankers
stated that the shipments of gold would be large; but
on Wednesday exchange weakened and only five

hundred thousand dollars was withdrawn for shipment
on Thursday. Since then foreign exchange has con-
tinned weak with indications of a drop in the rates;

and instead of the large amount of gold which it was
reported early in the week was to be shipped to
Earope to-day, only $800,000 had been withdrawn last

Jiight.

Another mark of this new free silver movement was
A material advance in the rates for money. Tuesday

the highest rate for the week was made for call money

representing bankers' balances, 4 per cent being touched

on that day; this point was reached in the afternoon,

the rate falling subsequently and after the demand was

satisfied to 1^ per cent, the lowest figure of the week.

Since then the daily rate has been from 2 to 3 per cent,

averaging 2| per cent, at which figure renewals were

made until Thursday when they were marked

up to 3 per cent; banks and trust companies

quoted 2^ per cent as the minimum, but the majority

obtained 3 per cent. On < time the supply of money

has been abundant ; lenders, however, are a

little more cautious, and while accepting contracts on

good mixed collateral, insist that the security shall

consist of stocks listed on the Exchange. The demand

is good for long dates. Kates are 2^ per cent for

thirty to sixty days ; 3 per cent for ninety days ; 3^

per cent for four to five months, and 4 per cent for

six months. Commercial paper is in better supply,

and the inquiry is confined to out-of-town buyers, the

city banks still remaining out of the market ; rates are

3J to 3| per cent for sixty to ninety-day endorsed bills

receivable ; 4 to 4| per cent for four months com-

house names, and 4^ to 5^ per cent for

jle names havij g from four to six months
miision

good sine

to run.

About the only event in Europe of importance in

business circles this week has been the failure of a cot

ton house in Liverpool on Thursday, and it is said

that had not assistance been given the market there

would probably have become panicky. The cable re-

ports discounts of sixty to ninety day bank bills in

London | of 1 per cent. The open market rate at

Paris is IJ per cent ; at Berlin it is 1^ per cent and at

Frankfort If per cent. The Bank of England lost

£666,000 bullion during the week. This, as we are

advised by special cable to us, was due to the import of

£315,000, priacipally bought in the open market and

from the Argentine Republic, and the shipment of

£981,000 to the interior of Great Britain. The Bank

of France reports an increase of £190,000 gold during

the week.

Foreign exchange, as already stated, was firm until

Wednesday,when the market grew easier in consequence

of offerings of bills against purchases of stocks for Euro-

pean account and also because of a little dearer money.

There appeared to be a disposition on the part of bank-

ers to sell bills more freely and on Thursday the mar-

ket was in such a condition that a very slight impulse

would have brought about a decline. The indications

early in the week were that a large amount of gold

would go forward by the close, but estimates made on

Thursday placed the shipment at not more than ^2,000,-

000. The result was, however, that only $800,000 was
|

withdrawn on Friday. There was an export of '

$500,000 on Thursday, engaged on the pre-

vious day, and $300,000 was sent to Canada.

Compared with last Friday, the market opened

unchanged on Tuesday, but on Wednesday Baring,

Magoun & Co. advanced the sliort rate to 4 891, and
this made the rates of all the drawers uniform at 4 88

for GO day and 4 89^ for sight. Rates for actual busi-

ness yesterday were 4 87(3)4 87^ for long; 4 88i@4 88^
for short; 4 88i@4 88J for cable transfers; 4 86i@
4 86| for prime and 4 85J@4 86 for documentary com-
mercial bills.

As an indication of the large volume of business in

progress, the exhibit of bank clearings for June, pre- r

pared by us this week, is very interesting. We find L

I
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that there is an increase over tho same month last year

in the final aggrefjato of 55G million dollars, or 12-7

per cent. To bo sure, comparison is with a period iu

1891 when the total had boon heavily reduced, but that

was the case al^o in the months preceding, and yet tho

increase for April and May tho pres«nt year wag much
smaller than that now shown for June. Moreover,

outsido of Now York the ratio of improvement is even

heavier than that with New York included, reaching

16 •! per cent. The following presents a summary of

tho results for each month since the beginning of tho

year, both with and without Now York.

fOMTHLT OUCABOrOS.

Month.

ttannrj....

B'ebruary .

.

lUroh

1st qaar.,

ApHl
May
Jane

Sdquar...

4 months.

OUarinoi. Total AIL

1892.

6,858,384,760

6,207,327,071

6,2«9.315,774

18,i&o,907,«H

6,08l!,250,2S3|

6,<)«9.8a6,16»

^.93^,»i9fi^3

1891.

1,9«7,!01,S52

3,973,0M,9«3

4,831,119,720

15,050.986,096

31,208,893,706

13,17i,3a0,«36

4,809,379,065

4,800.892,2*0

4,378,938,019

P.Ot.

-MB

+28-1

13,998,201,334

:7,173.585,i69

+2S«

+6-8

-H-6
+12-7

+7-5

+14-9

OlMrtn«< 0»tM4 New Tark.

2,103.748,800

1,M9.858,1<6

2,0*5.S89,3il

8,100,178,188

2,010.732,898

2,049,705.824

2,127,816.936

6,186.285,463

+4-7

+181
+13|8

6,48«.7S7,9»1 +11-7

1,013,601,261 -f51
1,902.153.788 +T7

P.Ot

1,833.420,397

5,650.075.396

12.297.461.639 11,116,813.317 +106

+18-1

+9-5

What makes the improvement in June the more
noteworthy is that it has occurred in face of a reduc-

tion in clearings on account of Stock Exchange
business through the operation of the Stock Ex
change Clearing-House. Stock speculation was not

active during June, but the share sales were neverthe-

less larger than during the corresponding month last

year, reaching 5,374,727 shares, against 3,978,514

shares. The market value of the sales the present year

was about 332 million dollars against only 233 millions,

giving an increase of 99 million dollars. According to

our customary method of allowing an average of 2^
checks to each transaction, this increase would repre-

sent an addition to clearings of about 250 millions.

But in reality there has be«n a loss this time instead of

a gain, because tf the clearing of part of the transac-

tions through the new Stock Clearing House. Not
only are actual share sales settled for in this way, but
loans of stock and other deliveries are also cleared

through the Clearing House. In these various ways it

is claimed the ordinary bank clearings were reduced
434 million dollars during the month. Below we
report the number and market value of the share sales

by months for the half year.

SALES OF STOCKS AT THB HSW TORE STOCK BXOHAROE.

Uonth.

/an....

Feb....

Maroh.

latqr

AprU„.
Mar....

Jane...

Sdqr.

mos..

Number
of Shara.

Valua.

Par. Actval.

9,992,043

11,434.111

8,933.9411

*
9S3,«1»,100

948.071.800

773.iae.S90

*
633,383,777

671,380,647

484,094,977

Number
of Sharu,

30.380,100 2,8t2,SS0,.'i90 l,58e,M»,401

6.815,112

6.l7d,456J

6,.S74,727|

18,386,3251

48,726.12o'l

655.620.360

670.2i5,62.->

604,537,150

,030,303,033

,283.523,63;

6,818,789

3,275,894

3,846,978

Valuet.

640,138,550

318.3«4,«25

348,087,345

12,541,661 1,206.530.620

367.134,999

363,627,687'

333,807,568!

7,183.818

6,288,232

3,978,614

1,062,570,254 ' 17,450,561

699,308,920

616,814,000

390,588,526

1,706,639,446

2.6 M.438.655 39.992.225'2.913.069,965

1,028,714,08.1

1,688,101.815

We have already stated that outside of New York
the ratio of improvement in clearings is heavier than at

New York, a result we may suppose which follows iu

part from the loss of clearings through the working of

the Stock Exchange Clearing House. Taking the
clearings at the leading cities, it is found that only S m
Francisco shows a decrease from last year. Even New
Orleans records a gain. The following extends the com
parison back seven years for the principal cities, both for

the month and the six months.

BARK CLKAHnSt AT LSinrNS CITIES worn. .IIIMK.

(000.000. 1802, 1891. 1890. 1889. 1888. 1887. 1886. ist»
omitlfit.) * 9 9 9 • 9 S

1,923Naw York... 2,807 2,546 8,159 3,071 2,356 2,965 2,734
Iloatoii 414 863 449 403 3il9 389 343 277
cblongu
riiUaJelphlk

447 37S 3.^9 275 275 2X5 232 2M
327 264 307 311 278 302 236 195

rtt. Loula 100 87 92 83 70 76 63 61
Han Prsn'oo. 63 67 64 68 66 76 52 45
New Orlean* 32 30 30 27 27 25 25 ao
Haltlinore... 65 62 61 52 49 61 49 4*
Cincinnati... 66 57 S3 46 43 48 44 3S
I"ltut)ur»? ... 67 58 64 47 47 42 32 SI
Kansas (Mj. 41 34 41

4,679

38 37 38 25

3,835

30

Total 4,429 3,943 4,421 3,587 4,306 2,8«0
OtUer •iUes.. 500

4,935

436 413 344 284 244 183 15«

Total an... 4,379 5,092 4,765 3,871 4,550 4,018 3,01ft

Outsido N.Y. 2,128 1,833 1,933

BIX M<

1890.

1,691 1,515 1.585 1,284 1,0»4
}NTHS.

1889.(000,000« 1892. 1891. 1888. 1887. 1886. 188S.
omitlrtl.) * $ S $ 8 S » 8

New York... 18,909 16,056 18,790 17,516 14,776 17,061 16,091 11,88«
Boston 2,443 2,307 2,612 2,375 2,124 2,363 2,006 1,605
chloaso 2,421 2,086 1,911 l,.ifl7 1,482 1,419 1,19.'* 1,06S
Philadelphia 1,918 1,622 1,8.'>3 1,783 1,538 l,n92 1,366 1,095
8t. Louis 692 537 551 476 438 441 3S'2 370
San Kran'co. 3-*3 423 385 399 392 374 282 274
New Orleans 251 275 264 252 230 214 197 ISO
Baltimor'*... 390 347 376 310 297 341 298 294
• inolnuati .. 309 329 317 277 258 292 241 217
Pittsburg ... 376 335 387 316 285 246 191 17S
Kansas City. 234 216 215 222 198 200 132 104

Total 28.286 24,533 27,611 25,563 22,0IS 24,446 22,3"9 17,27»
Other cities. 2,921 2,640 2,4 60 I.S45 1,5.58 1,363 1,067 844

Total aU. .. 31,207 27,173 30,151 27,408 23,!)74 25,809 23,446 18,11»
GutslileN.Y. 12,298 11,117 11,361 9,852 8,798 8,748 7,355 6,23S

With the exception of New York, Boston and San
Francisco, every city here reveals for June the present

year larger totals not only than for 1891 but larger

than for any preceding year given. For the six months
there is a loss from last year both in the case of San
Francisco and New Orleans, as would be expected in

view of the known unfavorable conditions which pre-

vailed on the Pacific Coast and in the South.

At the Board m«eting yesterday the semi-annual

dividend of the Louisville & Nashville was reduced
from 2i per cent to 2 per cent. This action had been
looked for, and therefore occasioned no surprise. The
road has been making heavy gains in gross receipts, but
on the other hand has been operating considerably more
road, adding greatly to expenses. Fixed charges have
also been larger than in the previous year, and so, too, the
amount of the stock on which dividends have to be
•arned is larger. At the same time the iron trade in
the South has been very depressed, and the general

busineis situation unsatisfactory by reason of the low
price of cotton and other disturbing causes. The state-

ment submitted (partly estimated of course), shows
that after allowing for the 4J per cent dividends for

the year—which however called for nearly as much
money as the 5 per cent paid for the previous fiscal

year, owing to the increase in the amount of stock

—

there is a small deficit on the operations for 1891-92

(*9,88o), against a surplus for 1890-91 of 1650,226. On
the basis of 4 per cent dividends, to which the rate has
now been reduced, there would be a surplus of about a
quarter of a million dollars.

On a limited volume of transactions the course of

values on the Stock Exchange has been rather variable

—lower in the early part of the week, and somewhat
higher the latter part. The early weakness was occa-

sioned chiefly by the passage of tho free silver bill in
the Senate and the labor troubles among the iron

workers at the Carnegie mills, leading to a riot at

Homestead. Current returns of gross earnings con-
tinue satisfactory, and this with purchases for London
account and the covering of short contracts occasioned

an upward reaction in the market within the last few
d:iys. Yesterday Louisville & Nashville reduced its

dividend as noted above, but tho effect on the general

list was slight, and even Louisville & Nashville was
strong, some of tho traders having evidently expected a
greater reduction in the rate.
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The foUowing statement, made up from returns col-

lected by us, shows the week's receipts and shipments

of currency and gold by the New York banks.

THE CHRONICLE. rvoL. Lv.

Wttk EnMno July 8.

1

Total gold »na legal tendera...

ItecMvedby

If.T. Banka-

Sliippedbv

N. T. Banks.

$2,906,000
600.000

$3,505,000

Net Inttrior

Movement,

$736,000
50,000

$3,611,000 Loss.

650,000 Loss.

!t4 gBLOOOILosB. $786,000

R,.p,i)t orifh Knh-Treasurv Orations and gold exports -

Wek EnUnt Julw 8, 189S.

Banks'lnterlor moTement. as above

Sub-Treas. oper. and Kold erports.

Total gold ana legal tenders ..

Into

Bankt.

$3,806,000
19,300,000

$22,805.000

Outo!
Bankt.

$4,2P1,000

19,800,000

$24,191,000

NetOhansein
Bank Holdinii,

$786,000
600,000

LO3a.$l,386.0n0

Loss.

Loss.

The following table indicates the amount of bullion

in the principal European banks this week, and at the

corresponding date last year.

Bank of

Ingland
Itanee
eermany... -

Amt.-Ilnn'T
Hctherlands.

Hat. B'lglom

VoUttalsweek
got.pr«T. w'k

July 1, 1892.

eold.

£
87,152.839

63,658.513

87,806,000

saver.

51,787.411

12.602,000

6,009.00* 16.634.000

8.215.000

2.900.000

U0.738.4ia

Ul.115.828

7,123.000

1.460.000

TotaL

S
27.152.939

115,440.924

50,408,000

22.643.000

10.338.000

4,350,000

83.596.411230,33^863

89..'ie8.618'230.691.6t6

JtUy 9, 1891.

£
27.060,432

53,993.000

29,639,333

5,449,000

3.920.000

3.050,667

123.012,432

123,602.868

BUver.

50.711.000

14.769.667

16,464,000

5.708,000

1,525,333

89,178,000

89,813.333

Total.

S
27.060.432

104.704.000

44.309.000

21,913.000

9.628,000

4,578.llor

212.188.132

212.916,201

NOTE.—We recelTetlieforegom,i?re8alt8 weekly byoaWe, and while not

Uol the date given at the head of the column, they are theretnrnc

iMaed nearest to that date—that U. the latest reported figures.

THE VOTE ON SILVER IN THE SENATE.

The least satisfactory fact connected with the pas-

sage of the free coinage measure by the Senate last

Friday was that three of the votes in its favor came

from States in the East where the sentiment of the

people is clearly and largely in opposition to such a

scheme. To say that the public feels itself wronged by

such action of its representatives reflects but feebly the

resentment which has been aroused, at least among that

portion of the people who think. It was to be ex-

pected that personal and private interest in the silver

production of one's State would control the votes of the

Senators of that State ; it was too a foregone conclu-

sion that other members of the same body would think

it necessary to yield their individual convictions or

views to the misguided opinion of large but less en-

lightened constituencies. But that men representing

States wholly disconnected with such inducements, in-

deed representing States whose every industry is to-day

embarrassed and languishing under a suppression of

enterprise which silver currency is causing—that Sena-

tors representing such States should join in helping

obstruct public prosperity, is beyond comprehension.

Nor is that the worst phase of the situation which

last Friday's transaction disclosed. What is more try-

ing and more humiliating still, is that one of the three.

votes referred to came from New York State. We
need not say that there is no part of this favored land

so directly and intimately involved as this centre is in

the stability of values. We all know of course that

the remotest corner of the country, when the change
from a gold to a silver basis comes, will suffer. It may
even be that the interior sections will suffer longer; but
here the effects will be immediate, universal and search-

ing. One hardly dares to think of a catastrophe which
would put our currency out of harmony with the

•financial world, for the monetary affairs of

New York to-day are indissolubly bound up with
those of London; even with Berlin and Paris our rela-

tions are most intimately involved. Indeed commerce

hasbrought New York into such affiliations with the

whole family of nations that to throw our foreign

exchange market into a position relative to other

countries which, say for illustration, the City of

Mexico now holds, would introduce a condition of

indescribable confusion. All this too has reference

only to the effect of free coinage on financial interests

in which the outside world has a share. We cannot

stop to more than mention the six hundred millions of

savings bank deposits in this State, probably eight

hundred millions of commercial bank deposits, and

we know not how many hundreds of millions of life

insurance contracts, not to speak of the innumerable

other contracts and properties, out of -arhich a large

percentage of their value would, with free coinage

adopted, instantaneously vanish.

And yet these deplorable results the Senator from

this State has by his vote invited. For it is as clear

as any proposition can be, that a free coinage measure

put upon our statute books would at once bring us to

a silver basis. We have demonstrated the truth of that

statement several times in these columns, and it has

been demonstrated over and over again by other jour-

nals and by individuals in and out of Congress. That

being true, has not the Senator referred to, done what

he could to despoil these depositors and disturb and

depress our industrial interests ? We by no means

charge that any improper motive induced the act, or

that personal advantage or hope of profit of any kind

was sought to be gained by the position taken on the

question involved. We simply state the facts, assum-

ing at the same time—as the most charitable explana-

tion of which the case is susceptible—that the act

shows a surprising lack of familiarity with financial

problems and with the wants and conditions of the

large business interests which have been jeopardized

by this vote.

Another peculiarity of the action taken on this silver

measure in the Senate was that so few Senators voted.

If all the members had been present there would have

been eighty-ei.ght votes cast, and with the Vice-Presi-

dent eighty-nine ; but instead of eighty-eight there

were only fifty-four Senators voting. This was an

occasion when perhaps the most radical proposal which

has been before the Senate since the war was being

passed upon; moreover several days' notice had been

given that the measure would be put to vote on the

very day when the vote was taken. Even Senators out

of town had full time to return, and all who were in

Washington of course had due notice ; and yet nearly

members elected to that body were

we presume some of those not

voting were paired and that some were unavoidably

absent on leave and were too far off to get back. But

the question arises whether on an issue of such

importance it is even proper to be paired, and also

whether private business can be urged as an excuse for

absence when so grave a matter is pending ?

Until recently, all through this silver controversy,

the only legislators who have really seemed vitally

interested in the outcome of our silver legislation have

been the advocates of free coinage. Now we are

happy to state a great change has occurred ; the issue

has assumed a more serious character, and many of

our representatives are laboring for sound money with

a zeal which has never been shown before. We are

sorry to say, however, that with a few notable excep-

tions the Senate is not even yet abreast of the Lower

40 per cent of the

absent. Of course

House in this particular.
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JULY TREASURY STATEMENT AND
GOVERNMENT METHODS.

We oAnoot understand why Secretary Foster thinks

it wise to even raise the issue whether he is legally

required or directly authorized by law to keep the 100

millions gold reserve intact. He has worked the

Treasury Department through the fiscal year under

trying circumstances, but in a very creditable manner,

and the first of July statements show, as we shall

presently see, increasing financial strength, and a

more promising outlook for coming months. Why
under those circumstances need the public be ha-

rassed and disturbed with uncertainty on so sensitive

a point as the inviolability of the gold reserve ?

This week the House Judiciary Committee, to whom
was referred the inquiry relating to Mr. Foster's claim

of authority to use this reserve, has made public a

majority report by Ohairman Culberson and a minority

report by Mr. Ray, which discuss both sides of this

claim but of course settle nothing. The old ground is

only plowed over anew, for nothing else could be

done ; but Mr. Culberson states, we think, very clearly

and forcibly the view which has always been held in

conservative financial circles, and his report would

seem to us suflicient to satisfy any Secretary of the

Treasury of the presumptive right of such officer to

keep that fund unimpaired. Furthermore, if we
understand Mr. Foster's position correctly, he seems

to be struggling for merely a shadow, since while

claiming he can pay out the 100 millions reserve if he

so wills, he insists that he has the right to sell bonds to

get gold to redeem the legal tenders if it becomes need-

ful. Certainly Mr. Foster cannot think that less than

100 millions will suffice to sustain confidence in our

tottering currency system. And if so why not sell

bonds, should the occasion arise, to preserve the fund,

instead of selling bonds to build it up again?

But passing that feature of the Treasury manage-
ment there is without doubt good ground for congrat-

ulation over the position of the Treasury cash as the

fiscal year closes. Observing the net gold holdings

first, it will be noted that there is a slight increase over

the holdings on the first of Jane. The amount of this

increase is small, and therefore in that aspect not

material; but the fact that there is an increase and not

a decrease has some significance, in view of the exports

of gold in progress in June, and more particularly

when considered in the light of the circumstance that

during the late spring and early summer months the

influences at work tend to decrease the Treasury gold

holdings, but that with the beginning of August the

tendency will be in the opposite direction. The change

we refer to is owing to the currency movement to and
from New York.. During the period when currency

accumulates in our banks, customs dues are almost

wholly paid in silver certificates; but when the drain

to move the crops begins from New York to the West
and South, even before that drain relieves the banks

of their surplus silver certificates, and so becomes
sufficient to alter the character of the customs pay-

ments, it increases the Treasury gold receipts in another

way. It is well known that the New York banks, to

secure the advantage of the low express rates for

moving currency to the interior, have to deposit gold

in the New York Sub-Treasury for the currency which
they wish delivered in Chicago and elsewhere. These

operations afford the Government a special opportunity

every year of replenishing its gold holdings when it

considers that course desirable.

For the reasons stated we look upon the increase of

gold in June, though slight, as a satisfactory feature,

it being made under conditions favoring a decrease,

whereas after another month those conditions will not

only no longer exist but will be reversed. At the same^

time it is well enough to add that in July there is

a special call for gold and the net stock will most

likely fall off. The special demand grows out of

the disbursement for interest which fell due the first

of July on the Government bonds. At that date

one per cent was payable on the 4 per cents and three

per cent on the currency 6s—the former calling for a

little over 5^ million dollars and the latter a little

under 2 million dollars, or say a total of 7^ million

dollars. This being an extra demand on the Treas-

ury, coming while the payments of customs dues are

mostly made in silver certificates, and before the

deposits by the banks of gold for the movement of

currency to the West and South have begun, it ought

to make an impression on the gold holdings of the

Treasury. Should this occur, the smaller holdings

will be understood by our readers and not cause any

surprise.

But although the net gold has increased only

slightly in June the currency holdings have been much
more largely added to, so that the total cash in sub-

treasuries is $5,034,443 in excess of the same total on

June I. This is due chiefiy to an increase of the

old legal tenders and of the Treasury notes issued under

the act of July 14 1890, which together on July 1

amounted to $8,696,593 against $4,831,028 June 1.

Altogether therefore the changes made in the Treasury

cash by its operations in June are seen in the subjoined

statement.
, 1892. .

Holdings by Treasurer in SulhTreas'ies. June 1. July 1.

Net gold coin and buUion $114,231,883 $114,342,366
Net sUrer coin and buUion 4,237,860 5,265,528
Treasury notes, act July 14 1890 1,774,314 3,660,414
Old legal tender notes 3,046,714 5,036,179
National bank notes 5,071,384 5,376,893
Fractional sUver 14,459,497 14,224,715

Total Gov't cash in sub-treasuries $142,871,652 $147,906,095
Amount lo national banks 17,605,429 16,851,888

Total cash In banks and sab-treasuries. $160,477,081 $164,757,981

An important modification in Treasury methods was

announced by the Secretary a little after the middle of

June in a letter sent to the Senate at that time.

We refer to it here because the change is for the

first time reflected in the monthly statement for

July 1 ; the change made is the removal from the

Treasury cash, by redemption, of all the currency

certificates which had been issued for Treasury

notes of 1890, and the discontinuance of those issues.

Our readers are aware that it has been the prac-

tice of the Secretary to receive these Treasury notes the

same as the old legal tender notes from national bank-

ing associations under the law of June 8 1872, in

amounts not less than $10,000, and to issue certificates

of deposit therefor in amounts not less than $5,000.

We questioned the legality of these certificates of de-

posit in an article which will be found in the Ohrok-
ICLE of^August 15 1891, pages 198 and 199; and now
the Secretary, having obtained an opinion of the Attor-

ney-General on the point, is satisfied that the view we
then took is correct, and that the certificates cannot be

issued for the 1890 Treasury notes ; consequently he

has redeemed them all and has so notified the Senate

as above stated.
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It was becsuse of this sptcial class of certificates, and

becmie the Treasury exhibits included both issu**

(that is the igsuea for the old legal tenders and the

issnet for the 1890 notes) in the same total without

distinction that we have been forc«d so many months

during th» past year to giv« the item of legal tenders

M a "deficit," meaning thereby that the Secretary did

not hold as many old legal tender notes as he had given

certificates to the banks for both issues. That diflBculty

will continue no longer, and as the Secretary very kindly

furnished us with the aggregate Treasury holdings

of each of the two kinds of notes separately, we are able

to complete that portion of the above statement.

But in addition to the satisfactory circumstance of a

considerable increase of cash in June, there is some

evidence which gives promise of a better income during

the new fiscal year just begun. In the first place the

internal revenue is showing remarkable vitality. It is

A noteworthy fact that the total receipts from the

sources included under that head have been larger for

the twelve months of 1891-93 than for many years, not-

withsfanding the taxes which have been remitted from

time to time. This year's aggregate is 1163,543,000,

against $145,686,000, and as the year closes the im-

provement which has been in progress appears to have

received a fresh impulse. If general business continues

to develop, as it probably will after Congress adjourns,

the promise appears good for a further addition to the

internal revenue receipts during 1892-93. Then be-

sides that item there are the customs duties, which are

also likely to increase. They have been small all the

year through, reaching only $177,883,000, against

$219,522,000 last year, but the later months show some

recovery and there are reasons, which we need not

enumerate here, why the small aggregate of this year

is not likely to be repeated. Altogether therefore we
may assume that the total Government income under

the recent changes in customs imposts and internal

revenue taxes has touched its lowest point, and will in-

crease in the coming year.

of expenses, entirely aside from the increase necessarily

following from the larger volume of traffic, which is a

factor too obvious for mention. We do not however

intend to go into an analysis of the reasons for

the enhanced expenditures. We desire simply to

point out the fact itself and to show that as a

result of it the addition to net earnings has

been quite trifling notwithstanding the substan-

tial gains in the gross receipts.

In reviewing the figures last week of the New
York Central for the year ending June 30 1892,

we found that with a gain of $4,820,889 ia

gross earnings over the twelve months of 1890-91

the gain in net had been only $710,374—the opera-

tions of the Rome Watertown & Ogdensburg hav-

ing been included for the full period in both years.

If we should make up the totals for the Pennsylvania

for the same period—or rather for the eleven months

to May 31, the June return not having been publishad

yet—the comparison would be still more striking, for

with $5,199,955 gain in gross (Eastern and Western

lines combined), the increase in net has been only

$658,272. The Baltimore & Ohio for the eleven

menths on $1,493,460 increase in gross, actually has

lost $18,864 in net. We have prepared the following

brief recapitulation to show the course of gross earn-

ings and net earnings since the first of January on the

leading trunk lines. We give simply the increase or

decrease as compared with the corresponding period

of last year. For the New York Central, the Lake
Shore and the Michigan Central the figures cover the

full half-year ; for the Pennsylvania, the Erie and tke

Baltimore & Ohio they cover the five moBths to May 31.

Namf of Road—
New York Central..

Lake Shore
Michigan Central..

PennsylT.—E lines.

Western Unes
Erie

Baltimore & Ohio..

Oross Earn^gt. Expinscs, Net £am*f
Perioi. t t t

Jon. 1 to June 30 Inc.l,873.S«5 Inc 1.765,152 D».i»l,7S7
do Inc.1.168,187 Inc. 811.5M Inc. 316,623

00 Inc. 677,000 Inc. 597,000 Inc. 80,000

Jan. 1 to May 31 Inc.l 067.881 Inc 1.024,378 Inc. 43,485

do Ino 2.235,530 Inc.l,B70.131 Inc. 265,399

do Inc. 849,044 InO, 846,057 Inc. 2,987

do Inc. 726,404 Inc. 846.414 D<C.120.010

A FEATURE IN TRUNK LINE OPERATIONS.

The publication of the half-yearly statements of the

Vanderbilt roads directs attention to a feature in the

operations of these roads which is common to all the

trunk lines. We refer to the large and general

augmentation in expenses disclosed by the returns of

those lines.

It is to be noted that there has been no disap-

pointment as to the course of gross earnings. As
a result of last season's exceptional harvests an
improvement in earnings was expected, and though the
heavy grain movement was attended by some unfavor-
able conditions in other branches of business, yet the
improvement in gross receipts which had been
looked for has not failed to appear, and all the
roads report considerable gains over the year
preceding. In the net earnings, however, the
results of the increased traffic and earnings have
been quite small—in fact, in a few cases there has
actually been a loss.

At a time of large traffic and good earnings,
railroad managers are apt to be more liberal \n
their outlays, and it so happens that last year,
owing to the poor outlook at that time, expenses had
been considerably reduced in one or two instances—
notably on the Pennsylvania. Doubtless also there
have been other causes contributing to the enlargement

Total.... Ino.7,987,391 Inc.7,800,694 Inc, 126,697

Thus in the aggregate these seven lines have gained

nearly eight million dollars in gross earnings ($7,987,-

391), but only $126,697 in the net, the augmentation

in expenses having been $7,860,694. The Baltimore &
Ohio with $726,404 gain in gross, loses $120,010 in net,

and the New York Central with $1,273,365 gain in

grosshaslost $491,787 in net. The Erie on $849,044

increase in gross has a gain of but $2,987 in net ; the

Michigan Central with $677,000 increase in gross has

only $80,000 increase in net, and the Pennsylvania

(entire system), while adding $3,303,391 to its gross,

has added but $308,884 to the net.

ILL-OONCEIVED LEGISLATION—A LESSON
FROM HISTORY.

At the present time, when ear legislators are

attempting to enact a free silver bill and an anti-option

the one having already passed the Senate and thelaw-

other having passed the House of Representatives and
been reported this week to the Senate without recom-
mendation by the committee having charge of it

—

besides proposing other crude and impracticable meas-
ures for regulating trade, commerce, the currency, and
what not, it seems opportune and desirable to recall

an experience attending an effort of that kind during
our Civil War. We refer to the attempt made at that

time to check the rise in the price of gold and to pre-

vent speculation in the metal.

i
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While there have been some allusions recently to

the passage in 1864 of the act to prohibit sales of gold

and foreign exchange, and to its almost immediate

repeal, stress has not been laid on what we consider

really the most important feature of that episode in

onr history, namely that the act was not only Tery

comprehensive in its scope and nature, but that it was

part of a very comprehensive scheme—part of a general

and prolonged effort to control and regulate the price

of gold ; that it was championed by leading and influ-

ential men in Congress ; that it was introduced by

Mr. Sherman in the Senate ; that Mr. Chase, the Sec-

retary of the Treasury, was most urgent for its passage,

and that it had the support and backing of the Govern-

ment at one of the most critical periods in the nation's

history.

Mr. Chase's effort had not been confined to this one

Btep. In fact the passage of the bill forbidding sales

of gold was the culminating point in his career, and

its subsequent repeal was followed by his resignation

from office. The Secretary of the Treasury had be-

come possessed with the idea that it was speculation

that was responsible for the premium on gold, and not

the nation's impaired credit, the constant emission of

more paper and the negotiation of new loans, and the

huge expenses necessary to carry on the war. The
premium on gold of course entered into all operations

of the Government, and was one of the most disturb-

ing incidents connected with the management of the

national finances. It is not surprising, therefore, that

the Secretary, laboring under the belief that specula-

tion was at the bottom of the matter, should have been

desirous of thwarting the supposed speculators, and
should have undertaken to have the evil corrected by
legislation.

Accordingly power was sought of Congress to permit

sales of gold by the Government, and a bill for that

purpose was introduced in the House of Kepresenta-

tives. It was thought that only a few sales would

suffice to break the "speculation" and greatly reduce

the price. As by the Act of February 25 1862 the

Customs receipts of gold had been pledged for specific

purposes—that is, first to the payment of interest on the

national debt and second to the sinking fund—the

right to make sales was at first opposed, but finally

authority was given " to dispose of any gold in the
" Treasury of the United States not necessary for the
" payment of interest on the public debt

;
provided,

" that the obligation to create the sinking fund accord-

" ing to the Act of February 25 1862 shall not be

" impaired thereby." This act was approved March
17 1864, and by it the Secretary was given authority

also to anticipate a year's interest on the public debt

—

a power which, as will be remembered, he exercised

during the money stringency of 1890.

The act did not work as expected. It introduced a

new disturbing feature, and caused a very unsettled

and uneasy feeling. The Treasury gold sales had only

a momentary effect, and were very mischievous in their

tendency. The price of gold rose higher than before.

In January 1864 the highest price had been 159f, in

February, 161. In March it got up to 169J and in

April to 184J. It was then apparently that it was de-

termined to try heroic measures by prohibiting all deal-

ings in gold, and Mr. Sherman introduced his bill for

that purpose in the Senate and had it passed by that

body. With all outside dealings in the metal pro-

hibited, and with the Government possessed of

the right to make sales, it would be an easy matter it

was thought to effect a speedy reduction in tha
premium. The bill passed the Ilouse of Representa-

tives, and became a law through Executive approval

June 17 1864—just three months, it will be noted,

after the act authorizing Treasury gold sales was
approved. We furnish herewith a complete copy of th*

law, in order that the reader may see its character

and scope.

AS ACT TO PHOmBIT CERTAIN SAIES OP GOLD AND POBEION BXCffkSGE.
Be it enacted by the Senate and Umise of Hepretentatiten of the JTnUed

States of America in Congress assemljled. That It ehnll bo unlawful to
make any contract for tlio purcbaso or sale and delivery of any sold
coin or bullion to be delivered on any day subweciuent to the day of
mukinK such contract, or for the payment of any sum, either flxea or
contingent. In default of the delivery of any gold coin or bullion, or to
make such contract upon any other terms than the actual delivery of
suob gold coin or bullion, and the payment in full of the agreed price
thereof, on the day on which such contract la made. In L'nited States
Dotee or national currency, and not otherwise; or to make any contract
for the purchase or sale and delivery of any foreign exchange to bo
delivered at anytime beyond ten days subsequent to the maklngof such
contract: or for the payment of any sura either fixed or contingent, la
default of the delivery of any foreign exchange, or npon any other
terms than the actualdellverynfsuehforeignexchange within ten dayg
from the making of such contract, and the immediate payment lu full
of the agreed price thereof oh the day of delivery in United State*
notes or national currency; or to make any contract whatever for this
sale and delivery of any gold coin or bullion of whicli the person mok-
Isg suoh contract shall not, at the time of making the same, be In aotaal
possession. And it shall be unlawful to make any loan of money or
currency not being In coin to be repaid in coin or billion, or to make
any loan of coin or bullion to be repaid in money or currency other than
coin.
Sec. 2. And be it further enacted. That It shall be further unlawful

for any banker, broker, or other person, to make any purchase or sale
of any gold coin or bullion, or of any fi reign exchange, or any contract
for aLy such purchase or sale, at any other place than the ordinary
place of business of either the seller or purchaser, owned or hired ani
occupied by him individually, or by a partnership of which he is a
member.
8ec. 3. And be it further enacted, That all contraota made In violation

of this act shall be absolutely void.
Sec. 4. And be it further enacted, TTxnt any person who shall violate

any provision'! of this act shall be held guilty of a misdemeanor, and.
on conviction thereof, be fined In any sum not less than one thousand
dollars, nor more than ten thousand dollars, or be imprisoned for a
period not less than three months nor longer than one year, or both, at
the discretion of the court, and shall likewise be subject to a penalty ot
one thous&nd dollars for each offense.
Sec. £. And be it further enacted. That the penalties Imposed by the

fourth section of tliia act may be recovered in an action at law in any
court of record of the United States, or any court of competent Juris-
diction, which action may be brouglit in the name ot the United States
by any person who will sue for said penalty, one half for the use of the
United States, and the other half for the use of the person bringiniif
such action. \nd the recovery and satisfaction of a judgment in any
sucli action shall be a bar to the imposition of any flnn for the same
offense in any j»roseoutlon Instituted suhsequent to the recovery of
such Judgment, but shall not be a bar to the infliction of punishment
by imprisonment, as provided by said fourth section.
Sec. 6. And be it further enacted. That all acts and parts of acta in-

consistent with the provisions of this act are hereby repealed.
Approved June 17 1864.

It will be observed that this law forbade the making
of any contract for the purchase or sale of gold except

for delivery on the same day, or upon any other termg

than the actual delivery of the gold and upon payment

in United States notes or national currency; forbad*

the making of any contract of sale where the gold was

not at the time of the contract in the possession of the

sieller; prohibited also contracts for the purchase or

sale of foreign exchange to be delivered at any time

beyond ten days subsequent to the making of the contract;

prohibited likewise all sales of gold or foreign exchange

at any other than the place of business of the buyer or

seller. This latter of course was aimed at the Stock

Exchange and when the act went into effect led to the

discontinuance there of dealings in gold. The act

furthermore prescribed stringent penalties for a viola-

tion of any of its provisions, and provided liberal fte»

for spies, informers, &c.

Despite all this cumbersome machinery the price of

gold continued to rise. We have stated that from

159f, the highest point in January, there had b«en an

advance to 184J in April, but in June, after the

approval of the new act, the price rose to 250. Of
course all the while our national finances were in a v«rj

precarious state, but the important point is that the

Government was not able to check the rising tendency.

The new law proved one of the most vexatious and

mischievous ever enacted by a legislative body. It

caused a dead-lock in the foreign exchange business,

cut off a large amount of shipping business, and

deranged and disturbed—where it did not actually

stop—mercantile and banking operations. So seriout
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did the situation become that a meeting of merchants

and bankers was held at the rooms of the Chamber of

Commerce, and a committee appointed to go to Wash-

ington and endeavor to secure the repeal of the law.

Edward Jordan, the Solicitor of the Treasury, with

the approval of Secretary Chase, undertook to construe

its provisions liberally, but the pressure against the

bill was too strong and the harm inflicted by it too

Berions to allow of its continuance on the Statiite books,

»nd finally it was repealed by a vote of 24 to 13 in the

Senate and 88 to 29 in the House, Mr. Chase resigning

the same day (June 30). The act of repeal received

approval July 2 1864, so that the original act had a life

of just fifteen days. The repeal was absolute and

unconditional, and was compassed in a very few words,

as will appear by the following.

AM ACT TO BEI'KALTHE ACT OF THB SKVEHTEENTH OF JUNE 1864, PBO-

HmiTINO BALES OF GOLD AKD FOBBIGS ESCHASOK.

Be U enacted by the Senate and Bouse of Representatives of the United

SlaHs of America in Congrtts UBsemblcd, Thai the act entitled "An Act

to Prohibit Certalu Sales of Gold and Foreign ExchanKe," approved

Jtine 17 1864, he, and the same is herehy, repealed.

pproved July 2 1864.

On the resignation of Mr. Chase, President Lincoln

Dominated David Tod, ex-Governor of Ohio, as his suc-

cessor, but Mr. Tod declined, and finally William Pitt

Fessenden was appointed and accepted. This change

of officials caused some uncertainty as to the Treasury

policy, under which gold went somewhat higher, reach-

ing 285 on the 11th of July; but it is a noteworthy fact

that that was the highest point attained during the

war, and that from that time on the price continued to

decline—of course with considerable fluctuations.^

The facts we have narrated go back twenty-eight years,

but they ought to be useful and instructive at the pres-

ent time. They show at once the impotency of Gov-

ernment and the impotency of legislation where the

laws of trade are concerned. These cannot be defied

or ignored. They are as inexorable as the laws of the

physical world. Congress may create a 67-cent dollar,

but it cannot make it worth intrinsically more than 67

cents. It may attempt to destroy the machinery for

facilitating transactions between consumer and pro-

ducer, but if it does the consequences will not be tri-

fling. We urge our law-makers therefore to take heed

and be guided by the lessons of experience.

NATIONAL THE FISCALFINANCES FOR
TEAR.

The Government fiscal year, as is known, ends June

80. In reviewing Treasury operations for the year

1890-91 we pointed out that the period in question had

been an unusually eventful one, and not only that, but

in view of the changed situation regarding Government

receipts and disbursements—the one having been

raduced by Congressional enactment at the same time

that the other had been greatly added to—the indica-

tions were that the year referred to would mark a sort

of transition between the old and the new conditions

;

between an era of large surplus and heavy debt reduc-

tion and an era when it was likely there would be little

or no surplus on the ordinary Government operationi.

The year just closed has in a general way been a less

eventful one than its predecessor, but the results pos-

sess unusual interest by reason of the facts cited

and the altered aspect of things necessarily following

from them.

The outcome of the twelve mon ths, at we now see it

reflected in the figures submitted, shows the change in

the situation very clearly. At the start we are con-

fronted by the fact that the disbursements of the Gov- ' principal items of payment.

ernment for the year exceeded its receipts or revenues

—^ih amount of about 4| millions, the receipts being

reported at only $356,933,303, whereas the disburse-

ments are stated as having been $361,348,669. To

flhd.a parallel to this—that is, to find a previous time

when the disbursements exceeded the revenues—we

would have to go back a great many years; and as con-

trasted with the yearly surplus of 100 million dollars

or. more, which was the normal condition in the decade

from 1880 to 1890, the change is very marked. It is

proper to ?tate that except for the operations of the

National Bank Redemption Fund there would have

been instead of a deficit on the year's results a small

surplus. The receipts on account of the fund were

only $2,977,838 while the 'payments were $16,332,721,

showing a difference against the Government on that

item of 13i million dollars.

It must be admitted that payments on the Bank Re-

demption Fund belong in a somewhat different cate-

gory from other payments—that is, they are not an ex-

pense in the sense that other and ordinary items are.

However, as by the act of July 14 1890 the deposits

under that fund were merged in the Treasury cash, in-

stead of being held for the specific purpose for which

the deposits are made, there is no way of meeting de-

mands upon that fund except oat of the commoa stock

of moneys, and hence payments for redemption of the

notes are properly treated as a Treasury outgo and one

which the Secretary has to provide for in the ordinary

course of business. It cannot be long before these

payments will become a diminishing factor, as the total

of the Fund, which at one time was above 100 mil-

lion dollars, on June 30 1892 amounted to only

$26,763,509.

Eliminating the operations connected with the Re-

demption Fund, so as to permit comparisons with the

years when those operations did not enter as a disturb-

ing feature into the accounts, we find that in that way

the receipts prove to be $8,839,515 in excess of the ex-

penses. This ordinarily is considered the year's sur-

plus, and of course presents a more satisfactory re-

sult than the deficit reached above on the basis of the

inclusion of the Bank Redemption changes. But even

under this excess of receipts the showing for the twelve

months is the least favorable of any similar period for

thirteen years past—that is since the fiscal year 1879,

when the excess of receipts over expenses was $6,879,-

300. Nor would the advantage over that year exist if

the interest payments in 1891-92 had not beea below

the full amount because of the aaticipation of some of

the interest in the year preceding to relieve the string-

ency in the money market prevailing at that time. As

figured by the Treasury officials the interest on the

debt outstanding June 30 last year (allowing for the

subsequent reduction in the interest on the ^^ per

cents to 2 per cent) was $33,615,736 per annum ; add-

ing interest on the Pacific Railroad bonds, the amount

is increased to $27,493,146. Even on the debt as it

was June 30 the present year the requirement would

be $26,771,294. The actual amount of interest in-

cluded in the expenses for 1891-92 is only $23,378,988.

Taking, however, the $8,839,515 surplus as it stands,

we find that it compares with as much as 105 millions

in 1890, only two years ago, with about the same

amount for 1889, with over 119J millions for 1888 and

with fully 145i millions for 1882. The following fur-

mshes a comparison extending back to 1879, the table

giving the principal items of receipts and also tlie
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rUtal YtartftuUii

JuntSO-

187D...

1880...

IWIl...

llStlS...

1883...

1SS4...

lr«6..

18*1 ..

1887 ..

1888...

1P9»...

ItfSG...

1891 .

1899...

JtMtiptt from—

Oiutomt.

1S7,2M.M8
ltM,5-:3.086

lU,H,lDU,a7()

aso.iio.iso

U4,700,4ST

1BB,0*)7,4»0

181,471,031)

lWi,905,(B3

217,«W,8»3
Sll>.a9t,174

2U.833,743
330.e«8,S»i

319.582,300

177,eSS.03t

InUnuit
Htvtmu.

itittillantou*

UB^Ml^lO
184.009,374

13S.»l4,3ae

14e,4e7,B9S

144,730,300

181.5fla.073

iie,49t«,73a

11«,80B,9ST

118,833.801

134,306,873

130,881.514

142,n(i6.;0fl

149,a'^e,349

]M.e43,iS5

as/)i6,Me
33,»ao,i7a

37,308,331

8e.ei6,e36

88,860,716

ai,8m,308

39,780,041

38.738,787

86,398,093

88,878,039

83,SW.803

80,805.092

117.40.'),99S

33.539,176

Total.

in3,8S!7.IHI

333,63«.ini

1(10,783,393

408,Ba5,i-,n

308,887,OM-.'

848,r.in,K7n

898,e9ll,7lJfl

83«,4.'».1«7

871.403,377

87V»,8«I1,078

887,«60.D-0

403,080.9HZ

893,812.447

8&S,I'65.4«4

i\JC<lI

Ytar
ending

June 80.

1S79...

U80...
1881...

1883...

1888...

1884...

1880...

1888...

1887...

188S...

ll>8»..

1890...

1831...

ISM...

EJcpftidUura.

Ordinary.

136,498,403

1U,SI3,S89

127,088.918

135.509,039

140,836,483

134,118,838

153,738,418

138,498,128

146.161.501

134,650,443

153.870,352

154,700,34"

I98.409,59S

187,163,916

Premiwna
on Bonds
Purchased.

2,795,

1,061,

8,270,

17,392,

20.904

10,401,

Ptmion*.

36,131,482

58,777,174

50,069,380

61.3'15.194

66,012,574

55.429.288

56,102,207

63,404,864

75,029,103

80,288.500

87,634,779

IC«,03B,8W

131,415,951

134,583,045

Inttrttt.

t
105,337,

95,757,

83,508,

71,077,

59,160,

54,578,

61,388,

50,680,

47,741,

44,710,

41,001.

36,099,

37,517,

23,ffrS

Total.

919,266,
,575 '2B7,

,74
1

1
260.'

,207!26'

,131 205,'

,378 244,

.2561260,

,146 243,

,577

,007

,484

.384

,135

,988

t
,947.881

,642,958

,712,S88

,981,440

,408,138

l;ie.244

,226.936

,483,138

933.180

,924,801

,288.978

,040.710

.773.9t.5

115,940

Exceu of

Jieceipt*.

«
6,879,

65,88.1,

100,069,

145,543,

132,879,

104,39;),

0,3,463,

93,956,

103,471,

+111..341

t87,7ni

+h5,01(i,

ti:6,!-38,

8,8.19,

.300

,653

,403

,810

,441

,626

,771

,589

,097

.274

,081

,87,!

.t42

515

t AllowlDK for the premlami paid, tbe aotaol czcexs in 1888 Is $119,612,116'

la 18881106,053,414; In 1890 »105,S4 1,496 and In 1891 837,230,763.

The effects of the tariff reductions are seen in the

great falling off during the last two years in rerenues,

the total for 1892 being 8353,955,464, against $392,-

612,447 for 1891 and 8403,080,982 for 1890, a loss in

the one case of nearly 39 million dollars and in the

other of over 49 millions. In the customs revenues

alone the falling off has been even heavier (reaching

nearly 42 million dollars as compared with the year

preceding, and almost 52 millions as compared with

two years ago), the amount of the customs collections

having been only 177|- million dollars for 1891-2,

against 219^ million dollars for 1890-91 and 229| mil-

lions for 1889-90. It is noteworthy that the internal

revenue receipts keep steadily rising, and at 153^^

million dollars for 1892 are the largest of all the years

{iven—in truth, they are the largest of any twelve-

month period since 1870, twenty-two years ago.

The expenses furnish a surprise in footing up less

than expected. At the beginning of the year it was

believed that a further large increase in 1892 over that

reported for 1891 was inevitable. As it happens the

1892 expenses are not quite as high as those for 1891.

Some of the items, notably pensions, show an augmen-

tation, but others a diminution. In the table above

the final aggregate for 1892 at $345,115,949 compares

with $305,773,905 for 1891, but the latter imcludes

^10,401,221 paid out for premiums on bonds purchased,

which if deducted makes the comparison 345 millions

against 355 millions—a loss of 10 million dollars. As
the interest payments for 1892 were only $23,378,988,

while for 1891 they were §37,547,135, more than the

whole decrease is accounted for by that item. On the

other hand, with 10 million dollars increase in pen-

sions, what are called the ordinary expenditures of the

Government have fallen off ofer 6 million dollars,

being reported as -5!l87,153,916 for 1892 against $193,-

409,598 for 1891, though the faot ghould not be over-

looked that these ordinary expenditures had jumped
up in 1891 from *154, 700,347 to e;193,409,598. Ana-
lyzing the loss of 6 millions, we find that the expendi-

tures under the head of ''Civil and Miscellaneous"

were only 899,933,493 for 1892 against *110,048,lt;r

for 1891, and those of the War Doparimeut 146,897,-

843 against $48,720,065, but the Nary expcnditurei

were *29,170,195 against 126,113,896, and the expen-

ditures for ludiuns $11,146,986 against $8,527,469.

I

In view of the fact that the last Congresi has so gen-

erally been referred to as a billion dollar Congress

—

meaning by that that it had made appropriations in

the vicinity of that aggregate at its two sessions—it

will be of interest to note what the actual expenditure!

for the last two years have been. Of course, appropri-

ations may differ widely from expenditures or disburse-

ments, especially where the appropriations are made to

extend over a series of years; then, too, an appropria-

tion may not be entirely availed of, or needed. Still

the record of expenditures is interesting in itself, and
in one sense it shows more than the record of appropri-

ations. Excluding the premium on bonds purchased,

(and of course also the payments on the Bank Redemp-
tion Fund) the expenditures of the last two years foot

up just a little over 700 million dollars—$700,488,633.

For the preceding two years the total made up in tha

same way aggregates only $579,733,101, showing an in-

crease in the last two years of over 120 million dollari.

For 1886-88 the expenditures were only $527,586,139

and' for 1884-86 they were but $502,710,073. As bo-

tween this latter period therefore and the last two
years there has been an increase of close on to 200 mil-

lion dollars—which increase is the more remarkable a^

it has occurred concurrently with steadily-diminishing

requirements for interest.

One very important source of augmentation has been

the pension payments, which in the late year reached

over 134i million dollars. If to the $134,583,045 for

pensions we add the $46,897,243 expended by the War
Department and the $29,170,195 spent by the Navy
Department, we get a grand total of 8210,656,483 spent

for what may be called military purposes in a period ol

twelve months. This is an average expenditure in that

way of over four million dollars per week. And yet
some of us imagine that because we have no standing

army our annual burden is much less than the burdena
of European nations. Lot any one who entertains thia

delusion examine the facts for himself and compare
what the leading nations of Europe spend on their

military establishments per year with our own outlay

at its present figure, not forgetting to include the pen-
lion payments. For 1892 and 1891 combined the pen-
sion payments have been just about 259 million dollars.

For 1885 and 1886 combined they were only 119^ mil-

lion dollars. Still, these payments have not been the
only source of increased expenditures. The ordinary

expenditures of the Government have also been heavily

increasing. Here is a statement in biennial periods for

the last eight years which brings the changes out in

graphic form.
. Expenditures. »

Ordinary. Ptnaions.Two Year
Period:

1884 to 1836. ...281,230,540 119,507,131
1886 to 1888. ...279,811,944 155,317,611
1888 to 1890....308,070,699 194,561,634
1890 to 1892. ...380,563,514 258,903,996

Interttt.

$
101,966,402
92,456,584

77,100,768

60,926,123

Total.

$
502,710,078
527,586,139
579,733,101
700,488,633

As between the earlier and the later periods there

has been an increase of 99J million dollars in the ordi-

nary expenditures and an increase of 139^ million dol-

lars in pensions, while the interest payments hava
lallen off 41 million dollars.

As we have shown that the receipts in the late year
exceeded the disbursements in the sum of only $8,839,-

515, it follows that the net debt reduction for the

twelve months was small. W'e figure the amount of
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the reduction as $10,386,288. The Treasury statement

in its present form as is known does not show the exact

aggregate of the debt. Wo make the debt leas cash in

the Treasury, and including the $14,000,000 Navy

Pension Fund, but not including the $04,623,513 of

Pacific Railroad bonds, $355,526,463, which compares

with $865,912,751 for June 30 1891, giving the reduc-

tion mentioned. In the bonded debt of course the

reduction has been larger on account of the paying ofi

at maturity of a part of the 4^ per cents outstanding at

the beginning of the fiscal year. On June 30 1891

the amount of the 4^ per cents was reported as $50,-

869,200. In the debt statement for the present year

these are represented simply by $25,364,500 of extended

2 per cents, showing a decrease for the twelve months

of just about 25^ million dollars. The changes in the

4 per cents have been unimportant, and the aggregate

of the interest-bearing debt June 30 1892 was $585,-

029,330, against $610,529,120 June 30 1891. The

National Bank Redemption Fund, as already stated,

now amounts to only $26,763,509. A year ago it was

$40,018,392.

The paying off of 35^ millions of 4J^ per cents and the

redemption of 13i millions net of bank notes have of

course involved a reduction in the cash balance of the

Treasury, since, as we have seen, the contribution from

revenues for that purpose for the twelve months was

0»ly $8,839,515. Counting the 100 millions of gold

reserve, this cash balance June 30 1893 was $126,693,-

377, against $153,893,809 June 30 1801. In these fig-

ures the Treasury counts fractional silver as available

cash, disregards the item of accrued interest, and treats

the National Bank Redemption Fund as being not in

the nature of a current liability. The practice in all

those respects, as the reader will remember, was differ-

ent formerly. On the present basis of computation the

cash balance two years ago was as much as $345,612,-

462, against $126,692,377 now. Government money
holdings have been drawn down proportionately, the

total in Treasury vaults June 30 1892 being $147,906,-

095, against $176,459,302 at the same date in 1891

and $265,892,904 at the corresponding time in 1890.

In the depositary banks the Government had only

$16,851,866 the present year, against $28,358,699 ia

1891 and $31,693,166 in 1890. The net amount of

gold held now is $114,342,366, against $117,667,723 in

1891 and $190,332,404 in 1890. In other words, the
Government holds within 3^ millions of the amount of

gold held in 1891, but 76 millions less than two years
ago.

DEBT STATEMENT JUNE 30, 1892.

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business June 30, 1892.

INTBRBST-BKARINO DEBT.

T*tU 0/ Lean.

tMi,F'a'd Lou. 1801

CoDllnoedstSp. c.

48, K'dod Lo«ui..l(K)7

U. Rerd'K CertlSc'a.

Affirr«ffate excl'd'ti

B'di to Pac. RR.

/nt'rt

Pav'lt

Q.-M.

g.-j.

Amount
IttutA,

ISSO,000.000

740,iM 2.(100

«0,01».750

1.0S0.896,SSO

Amount Outttandtm.

ReoliiUreit.^ Ooupoti. Total.

$25,aftl.S00 1
«1,»12,()00 74,<>88,850

128,864,500

869,581,860

f8,5S0

»t0,27?,I00 71,8e8,6»0 388,029,330

•rr l.lsBl.ana mtaer lieimol debt m.iurM at
lent to Jaiiuju-7 i, la"

*SEw «tSrttr
"' '"' "'""' ""•"»' "»•

Jw^e 30.

DBBT ON WHICH INTBRBST HAS 0RA8BD BISCB MATDRITV

%-f/Kn-f---^^^^^^^ ill:' "'^- <«

n?iiui.iii,\-.csij^t'j'o^"Lfui^vri^?.^':'^..^

t«,l«7,816 S6

1.651.675 28

t2,T8S,876 26

DBBT BEARING NO INTBRBST.
[.•(tal-tendor notes f348,6»l,01« 00
Old demand notes. S5,<(47 60
National Bnnk notes : .

Kedemptlon account ;%Vn.'i S6,. 83.509 25
Fracttonul currency |15.2.0,S98 63
Lea« amount estimated as lost or destroyed S,37d,934 00

6,903,468 82

AKKrexateot debt bearing no Interest 1880,403,835 87

CKRTIflCATES AND NOTKi I89DBD ON DEPOSITS OF COIN AND
LEGAL-TENDER NOTES AND PUBCHASBS OF 8IL.VER BULLION.

Olatatfimtion of OertiflcoLiea and Nota,

Sold certlBoates

aiWer certiflcatea

Currency certificates....

Treasury notes of 1890.

.

IntJw
Treasury.

Aggregate of certificates..

tlB,8t<s,89(i

4,;S3,501

400,000

3,880,414

$a4.247.S»5

In
drculation

|141.23A,339

3afl.aso,8o3

29.&311.00D

98.051 .857

t595.9»7,79»

.InuHint

Issutd.

f]58,598,»a9

S31,814,30«

30,320,000

101,712,071

1820,245,304

RBCAPITDLATION.

OloraOlcation of D4ht.

Interest-bearing debt

Debt on which int. has ceased.

Debt bearing no interest

Aggregate of interest and non-

Interest bearing debt

CertiScates and notes offset by

an equal amount of cash in

the Treasury

..ggregata of debt, including

certificates and notes

Jwnt 30,

1892.

685.029.930 00

2,785,875 26

380,403.835 37]

May 31.

1892.

685,029.280 00

3.187.345 28

381,182.828 85

968.318,810 63

630,245,304 00

989,359,253 61

634,081,717 00

1,588,461,141 63

Increase or

Decrease.

LBO 00

D. 381.4<0 00
D. 758.992 »8

D. 1,140,412 as

D. 13,836,413 00

1,803,410,970 61 D.14,976,835 08

CASH IN THE TREASURY.
Gold—Coin »180,741,380 69

Bars 74.>*146,»-^ 54-»355.577.705 8S
Silver- Dollars S57.lSH.25i 00
Subsidiary coin 14.ii24,714 2o
Bars .7... — • 78.'W9,l5l 01- 448.083,116 M

Paper-Legal tender notes (old Issue) 3t,8B8,175 81
Treasury notes of 1890 S.rt«ii,il4 00
Gold certificates 15.383.SH0 00
Silver certiHoates 4,7S.'i.o01 00
Currency certificates 490.000 00
National bank notes 5.376.893 73- 64,490,578 86

Otlier-— iJonds. mterest and coupons paid, await-
ing reimbursement 23,21023

Minor coin and fractional currency 461,493 29
Oep'isits in nat'l b mk deposl aries-gea'l aoc't.. 13,1»«,188 74

DUibJi sing officers' balances 8.708,897 50- 17.336.589 78

Aggregate 8785.487,984 81

DBMAND LIABILITIES.
Gold oe-tlflc8te« »l??-5??'f.S S2
Silver certificates ^'*1S'*'?S*. 22
On rency certificates so.sat.'Kjo 00

Treasury notes of 1-90 101.712.07100-1630.845,80100
Fund for redemp. of uucurrent uat'i bank notes 8.057,151 .'i8

Outstanding checks and drafts n*-*!?!!!'??! 5?
Disbursing otHoecs' balances *f?S?'?,.'? ,.,? «» .,„ „»« .„
Agency accounts, *o 4.401,100 90- 33.550,303 78
Gold reserve »100.000,000 00
Net cash balance J18,192,377 OS .18^,689,377 03

Aggregate I7i<5, .187,984 81
Cash balance in the Treasure MaySI, 1892- I26.oii5,88' 06
Cash balance In the Treasury June SO, 1898 I2ti,8i«,a77 08

Increase during the month
BONDS ISSUED IN AID OF PACIFIC RAILROADS.

$888,480 07

Name
of Bailwav.

Oen. Pacific.

San. Pacific.

Unl'n Pacific

Cen. Br. U.P.

We>»- Pacific

}louxC.*P.

Totals .

Principal

Outr

staniing.

25,885,12«)

6,303,000

27,236,512

1,800,000

1,970,560

1,628,320

84,823.512

Intcrsst

accrued

and not

vet raid.

t
776,554

189,090

817,095

48,000

69.117

48,349

1,938,705

Interest

paid by

the V. a.

36,853,966

9,348,883

38,818,478

2,36S.8(J8

2,873,838

8,291,741

92,180,085

Int. repaid by Companies.

By Trans-

portation

S«Tt>fc«.

«
6,506.681

4,031.037

18,282,891

618,303

9,887

191,007

24.597,286

BManes

By cash pav- oflnter'st

m'ts;Sp.e. PoWk*
neteominas."" O. r.

* *
e58,atiS {89,489,003

5,312,827

) 25,187,171

1,848,678

8,883,867

8,103,733

438,410

6,927

1.103,820 1,479.1-9

Clearings by Telegraph — Stock Exchange Clearing
House Transactions.—The subjoined statement covers the
clearings for the current week, usually given on the first page
of the Chronicle, but which on account of the length of the
Other tables is crowded out once a month. The figures are
received by telegraph from the leading cities. It will be
obserred that as compared with the correspondin? week of
1891 there is a decrease in the aggregate of oaly 3'3 per cent,
notwithstanding that this year's total embraces oaly five
business days, in consequence of the Fourth of July holiday
on Monday, So far as the individual citie.s are concerned
New York exhibits a loss of but »-9 per cent fram preceding
year in spite of the holiday. Chicago, St. Louis and Baltimore
record gains, and at the other cities the decreases are small.

OLBABinag.
Beturm by TekgravK

Week BrMno July 9.

New York....

Boston...... ...... ........

PbUadelphla
Baltimore

Chicago
St. Louis
New Orleans

Seven cities, 5 dare...
Other ottles, 6 days

Total aU cities, 6 days....
AU olUes, 1 day

Toul aU cities tor week...

1892

$479,248,872

78,824,723

61,861,257

12,200,000

76,649,000

19,376,607

6,362,787

$72.1,321,616

141,018,691

$864,340,307
200,163,918

$1,084,504,823

1891.

$531,934,468

84,092,563

64,163,610

12,000,000

73,674,000

19,233,970
6,287,461

$781,388,072
140,204,213

S9i ,690,285
179,817,710

$1,101,207,996

Per 0«n«.

-99
-6-S
-1»
+1-7
+4-0

+0-7
-14-7
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Tho operations of tho Stosk Exchange Clearing-IIouse for

the past two weelfs, and also for tho tnonthB of May and

June, are given in tabular form below. These operations

have of course tended to reduce considerably the volume of

bank clearings.

STOCK EXOUilNOR CLUARIMO RODSB TKA^KSiCTIONS.

,

—

Sham, both »irf«.—n nalaneet, ont tide .

Cleared. Total Value. Share$. Value Sharet. Cash. Sheets

$ $ i; Clear"!/.

iron(A—
K»r 4,731,600 258.200.000 415,000 J2,S00.500 209,300
Jiule 16G81000 1041018200 ir>9H7,'50 91,5t!(),700 1433071

853,800 .^5.277,000 83.400 5,290,300 67,000
43ii,200 30,083,400 51.400 3,308,400 24,700
41I.4'I0 28. '38.400 45,400 2,9)4.200 33.000

Jnne 27.
" 28.
" 29.
" 30.

July 1.

447.000
374,400

28,313,400
28,400,000

52,700
53,800

3,490,300
3,t>84.400

29.r)00
33,000

2.T00
5,885
280
220
229
23.1

227

Tot. weelt.2,525,SOO 170,192,600 286,700 18,782,600 189,200 1,197

July 4 Holiday
•' 5.... 386.100 27,400,000 48,700 3,479,300 35,500 222
" 6.. ..1,048,000 71,697,000 114,800 7,559,800 168,500 278
" 7 875.200 60.700,000 89,900 6,3.14,400 76,300 268
" 8.... 594.000 41.300,000 63,800 3,815,100 50,100 2«6

Tot. woek.2,903,300 201,127,000 317,200 20,208,600 330,400 1,034

From May 17 to 24 inclusive the stocks cleared were Chi-

oago Milwaukee & St. Paul, Louisville & Nashville, Northern

Pacific pref. and Philadelphia & Reading. On the 25th

,

Atchison, Chicago Burlington & Quincy, Bock Island and
Union Pacific were added to the list. On June 4, Chicago

Qas, Missouri Paci6c, New York Lake Erie & Western and
Now York & New England were added; on June 15, Delaware
Lackawanna & Western, American Sugar common and
Western Union were added.

[From our own correspondent.]

London, Saturday, June 35, 1892.

The money market is as dull as ever. The reserve of the

Bank of England is now over 1S}4 millions sterling and the

«oin and bullion amount to very nearly 27J^ millions sterling.

Two millions sterling of Treasury bills were placed on Thursday

in S-months' and 12-month3' bills, the average rate received

for the 3-months' bills being a little under ^^ per cent, and for

the 12-months' bills a little over 2 per cent. Early in the

week there were rumors that another of the Eastern banks

was in difficulties ; but the rumors did not affect the money
market, where they were regarded as entirely unfounded,

and as having been started for Stock Exchange purposes.

Trade in India, China and the Straits Settlements is very bad,

and there is no doubt that the Eastern banks have all incurred

serious losses ; but those in a position to be well informed are

quite satisfied that the bank referred to is solvent. On Thurs-

day morning a small private bank closed its doors. It was

not a bank in the ordinary English sense. It did business

chiefly with struggling people who were willing to pay high

rates because they had not good security to offer. It, how-

ever, attracted large amounts of deposits by offering to pay

interest at as much as 6 per cent per annum when the money
was lodged for three months. The bank, of course, paying

80 much, was obliged to engage in risky business, and it is

understood that it also speculated largely upon the Stock Ex-

change. The liabilities are estimated at £650,000 ; what the

assets are is not known.
The price of silver has fallen to 40 l-16d. per oz. , and the

market is quite lifeless, being governed almost entirely by

the movements in New York,

Owing to the near approach of the elections, business upon

the Stock Exchange is almost suspended. The American
market is quite neglected, the general impression here being

that little will be doing while our own elections are going on,

and that the elections in the United States, raising the ques-

tions of protection and the free coinage of silver, will prevent

any activity before November. Early in the week some alarm
was caused in the Argentine market by a telegram reporting

that the Argentine Presidentelect had declared for a reduc-

tion of the interest on the^debt to 2 per cent, the reduction

affecting the two loans which were excepted from the opera-

tion of the moratorium. The telegram has since been offi-

cially contradicted, but although there has been some recov-

ery in prices, quotations are all much lower than they were a

week ago. There has, too, been a sharp fall in Brazilian secu-

rities, on the report that a revolution has broken out in the

province of Rio Grande. Up to Thursday morning the Paris

Bourse was very active. Prices generally advanced, especially

for Spanish bonds.

On Thursday, however, there was a sharp fall in Berlin In

Russian rouble notes and generally ia Russian securities. It

was said that the harvest prospects in Russia are worse even
than has hitlierto been suspected, that the difficulties of the
Oovernment are growing very serious, ami that troubles of

all kinds are to be apprehended. This fall in Berlin affected

the Paris Bourse. On the other hand, there is a strong belief

in Berlin that the visit of King Humbert will lead to a
marked recovery in Italian securities, and that Italy will be
able to raise in Germany the money necessary to tide it over
its present difflcuities. Here in London there is very little

speculation now in inter-bourse securities, and even the hold-

ing of those securities by investors is much smaller than it

formerly was. Our market, therefore, has not been much
influenced either by the strength of Paris or the weakness of

Berlin.

The only two departments here in which there has been
much business during the week are those for South Africaa

securities and for British railway stocks. It is understood

that Messrs. Rothschild will make a loan of three millions

sterling to the Transvaal Government for railway purposes,

and this has led to the belief that we are on tho eve of a great

development of South Africa, and of much more active busi-

ness. British railway stocks are in good demand for inves-

tors. Up to Saturday night the traffic receipts of 17 of the
principal railway companies of the United Kingdom some-
what exceeded 31 millions sterling, being a decrease compared
with the corresponding period of last year of less than £300,-

flOO. One company, the Northeastern, which suffered

severely from the Durham strike, shows a falling-off of £516,-

000, so that the other 16 companies taken together have in-

creased their receipts by over £200,000. It is plain from this

that the earning capacity of the railways has not suffered

much from the crisis, and that in fact the home trade must
be as good as ever it was. There can be very little decrease

in the working expenses, and the flxed charges have some-

what increased; therefore it is probable that most of the

companies will have to declare somewhat lower dividends

than 13 months ago. Still the receipts are unexpectedly

favorable.

It is understood that the French Finance Minister is not yet

ready with his plans for the conversion of the 4}^ per cents,

and that consequently the operation will be put off till October

or November, possibly even to next year.

With regard to the negotiations opened with Messrs. Roths-

child in London by the Transvaal Government for a loan of 3
millions sterling for the construction of railways, it is stated

the Messrs. Rothschild have received the proposals very fav-

orably, but they insist that the price shall be low enough to

give investors here a prospect of making money. At the

present time everj thing may be regarded as practically set-

tled, except the price of issue. Probably the Transvaal Gov-

ernment will have to give way, as it is not likely that any
other house would be able to place the loan.

The weather continues very favorable, and the crop reports

from all parts of Europe excef)t Russia are also favorable. In

this country wheat will probably be thin, but if the weather

continues good will be excellent in quality. Barley promises

exceedingly well ; of all the cereal crops oats at present look

worst. Even hay, which a little time ago threatened to be

one of the worst crops for many years, is now promising well.

The hay harvest, however, will be unusually late. Prices are

all very low ; wheat, in fact, is almost as low as it has been at

any time within the present century. Just now the feeling

in the Liverpool market for raw cotton is bearish. In March

last it will be recollected that the price fell to 8 9-16d. per lb.

About a fortnight ago it had recovered to 43^d. per lb., as it

was then believed that there was a very large reduction in the

acreage sown this year in the United States. This week,

however, the price is again down to 4 l-16d. per lb., the opin-

ion now prevailing that the reduction is very much smaller

than had been supposed ; indeed, many contend that it will

probably turn out that the reports from the cotton States are

as misleading as they were at this time last year.

Tin fell at one time this week £3 per ton, on a report thai

not only had American buying ceased but that much of the

stock bought for America would be delivered in this country »

Since then, however, there has been a recovery of about £3
10s. In copper there is a struggle going on between the bulls

and the bears, which has already lasted for some time. On©
important house in London, which was engaged in the Paris
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syadicate, and has stUl a large stock of the copper bought by

the syndicate, for sointe time past has been short of copper

shares, especiaUy Rio Tinto shares, and it has been selhng

the copper £15 or £30 per ton lower than the price at

which it was bought, for the purpose of breaking the

market for shares. On the other hand, there is a good

consumption, and there is strong buying by bulls, whose chief

hope is that the convention entered into between the European

and the American copper companies will be quickly ratified.

At one time this week the price of copper fell £3 per ton, but

half the loss has been recovered. In pig iron there has been a

-rery good general demand; and it is said that the Lonnon syn-

dicate, which has controlled the market for nearly two years,

has been selling freely, so that it is hoped the artiBcial state

of the market is drawing to a close. The stocks of pig iron

both in Cleveland and in Scotland are very low ;
in Cleve-

land only about one-third of what they were at this time last

year, and in Scotland the reduction is about 15 per cent.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,

oompared with the last three years:

1892. 1891. 1890. 1889.

June 82. June SI. June 25. June 26.

£ £ £ ^

CheillaUon 26,839,815 86.457,310 24,866,080 24,719,365

PCWhSdepoSiU 6,765,824 7,025.381 8,269,740 10,508.182

OClnr deposits 81,385,694 84,746,618 27,246,998 24,469,954

aoTemmeat securities 11,265,920 9,941,805 15,505,577 15,014,994

Other seoarltieB 26,409.881 30,688,020 24,757,914 22.486,928

BaMrre 18,278.184 19,190,748 13.167,327 16,387,218

Ooimuid bullion 27,667.939 28,198,068 21,578,30? 23,930,578

Frop.»Met8toUaWUties.perot. 4711-16 46M 8613-16 43«

,

Baoknte percu 2 3 *4 2H
OoueliZX per cent teH 95 1-16 999-16 68 1-18

O(«MlIlj[-H0nie returns U4,288,000 108,400.000 127,173.000 123,634,000

' June 26.

The following shows the imports of cereal produce into the

United Eongdom during the forty-two weeks of the season

compared with previous seasons:

mPOBTS.

1891-92. 1890-91. 1889-90. 1888-89.
Importsolwlieat.owt.53,670,995 46,056,400 41,944,484 49,138,179
Barley 15,122,584 14,943,278 13,216,997 18,240,193
Oato... 11,723,331 12,358,733 9,980,232 12,620,452
JPeas 2,336,544 1,697,077 1,536,167 2,020,715
JBeans 3,292,595 2,594,530 2,727,855 2,648,482
andlan com 22,521,677 23,197,794 33,053,383 23,783,698
Vlour 16,063,867 13,400,822 14,118,800 11,594,121

Supplies available for consumption (exclusive of stocks ob

September 1):
1891-92. 1890-91. 1889-90. 1888-89.

Wbtttt owt 53,670,995 46,056,400 44,944,484 49,133,179
Imports of flour 16,063,867 13,400,822 14,148,800 11,594,121
e»leaofUoin6-gro-wn.27,087,418 31,182,904 40,857,000 31,081,805

33LSIlTotEa. ,

1891-92. 1890-91. 1889-90. 1888-89.
At*t. price -wheat week.299. lOd. 39a. 6d. 329. 9d. 28s. '7d.
Avsrage price, season.. 34s. 4d. 34s. 6d. 308. 5d. 303. lid.

The following shows the quantities of wheat, flour and

ooaiae afloat to the United Kingdom:
This week. Lastweek. 1891. 1890.

WbBat qrs. 2,552,500 2,556,000 2,619,000 2,347,000
Moor, equal to qrs. 280,000 261,000 255,000 257,000"' qrs. 636,000 455,000 485,000 606,000

.96,822,280 90,640,126 99,950,284 91,814,105

BnslUIa Vlnaaotal Ktarlceta—Per Cable.

The daily closing quotations for securities, &c., at London
iM roDorted by cable as follows for the week enduing July 8 :

London.

Urer.per oz d
Conaou.new, 29t per cts.

4o (oracconot
Vfeh rentes (in Paris) tr.
HJ.8. 48 0f 1907
'Oaaadlan Faolflo
•Ohio. Mil. A Bt. Paul.
CniBols Central
l4Uu Shore
SJO>QisTlUe& NashviUe..
JflxlMn Central 4sK T. Otntral A Hudson
m, Y. Lake Erie AWesfn
vdo 2d cons

IJbrtolkA Western, pret,
bemPaolflo pret...
^ylvanla
elphiaA Beading.~ iflo

Bf

Sat. Mon. Tua. Wed. Thun. Fn.

403,8
96lSie
9678

98-35
121
91%
84>«

109
1851a
74
x71%
116>4
27»s

108>a
46 14
57\
56>«
30%
40 <«

20

4OS18
96»,8
9611,8

98'52is
121
91<>8
8414

104 ><

1351s
74

i'le^
27%

IO8I9
46>4
57%
56%
30%
40 >4

26

40 le

96>3
9658

98'62>s
121
91'a
8414

IO414
135>i
73 Is

115%
26'8
107%
45%
57 >a
56>s
3038
40%
25%

39l3i8
969i,i
9811,0

98-57lsi
121
9II2
8278
lOSHi
134)4
7209

iiiij
26%
107 1«
45%
56
56
30>4
3878
2514

39%
969,6
9611,,

98-60
121
91%
82%
104
1341s
72>e

114
26'8

108
45%
56
95%
30H
38%
25»4

3913,8
96i3,e
9613,8
9900
121
9178
83%
104
135i«
7378

114
27 14

107 "s

45%
se^
55%
30%
381*
25J4

l^ammzxcUl aua mtaceXIaueous M&xoe

aiPORTS AKD Exports fob thk Week.—The following are"•'
'~-«w York fOft the week ending (for dry good •

the weeJ? en(Jhjg (for general merchandi.;
, . . , ...„^ .jtalB Buice the ber"

—

'" • • ~
-v^ r.cc.» riiv'iiK i,i"r general mercnandi.-;.-

totals Bince the Wginning of the flrst week in

rOBBIOH IHPOBTS AT NBW TOBK.

itor Weeft.

Orj Goods
Sten'l mer'dlse.

Tota'
Binee Jan. 1.

Dry Gooos
9en'l mer'dlse.

total 26 weeks.

1889. 1890.

*2,032„S04 $3,981,188
7,577,955

$9,610,459

$67,329,683
183,290,067

$250,619,750

9,654,211

$13,635,399

$78,723,025
193,848,960

$272,571,985

1891.

$2,048,675
9,724,033

$11,772,708

$59,960,191
212,866,674

$272,826,865

1892.

$1,941,439
9,530,262

$11,471,701

$61,319,836
224,466,206

$285,786,042

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 5 and from January 1 to date :

XFOBTS FBOK NBW YOBC FOB THB WEEK.

For the week..
Prev. reported.

total 26 weeks.

1889. ISflO.

$5,834,405 $4,838,420
162,470,344 165,664,402

$168,304,749 $170,502,822

1891. 1892.

$7,088,516 $6,020,121
169,412,1111 198,469,604

$176,508,627 $204,489,725

The following table shows the exports and imports of specie
at the port of New York for the week ending July 3 and
since Jan. 1, 1893, and for the corresponding periods in 1891
and 1890:

BXPOBT8 AND IHPOBTS OF SFBOIB AT MBW TOBK.

Sold,

Q-reat Britain
France
Sermany
West Indies
Uexico
South America
&.U ether oountries.

Total 1892.
Total 1891.
Total 1890.

Exports.

Week, Since Jan. 1,

1,200,000
503,150

1,650

5,000

$3,709,800
2,800,000
385,468

$6,202,143
11,560,228
18,307,350
6,279,328

6,500
1,042,943

10,500

$43,408,992
71.096,721
6,745,733

Imports.

Week. Since Jan.X

$1 ,320

3,875

3,021
8,766

$16,982
32,625

479,850

$30,685
4,496,901
914,150
190,573
26,695

467,220
152,891

$6,279,115
1,730,391
4,783,742

Silver.

Qreat Britain ,

Prance
Sermany
West Indies
Mexico
South America
All other countries..

Total 1892.
Total 1891.
Total 1890.

Exports.

Week.

$547,150

117,125

$664,275
30.005
43,000

/Since Jan. 1.

$9,709,019
497,139

1,300
823,173
38,215

521,970
14,665

$11,695,481
7,262,199
9,206,140

Imports.

Week. Since Jan.l,

$14,429
6,000

14,483
2,844

$37,756
2,362

18,479

$21,014
94,487
91,255

175,595
65,810

352,559
27,857

$828,577
845,741

3,225,836

Of the above imports for the w;eek in 1893 $10,851 were
American gold coin and $507 American silver coin. Of the
exports during the same time |3,706, 650 were American gold
coin.

CX)iNAaK BY United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, showa
the coinage at the Mints of the United States during the month
of June, 1893, and the sis months of the year.

Denomination,

Double eagles..
Eagles
Half eagles
Three dollars...
Quarter eagles

.

Dollars

Total gold

.

Standard dollars.
Hall dollars
Quarter dollars..
Dimes

Total silver..

Five cents..
Three cents.
One cent....

Total minor ..,

Total oolnage.

June.

Pieces.

37,997
338,807
110,081

486,926

423,375
229,963
864,375

2,360,375

3,878,088

46,375

1,566,875

1,613,250

5.978,264

Value.

759,940
3,388.070
550,405

103

4,698,518

423,375
114,981
216,094
236,037

990,487

2,319

'i5',669

17,938

5,706,993

6 Months of 1892.

Pieces.

454,138
795,010
832,399

64

2,081,641

2.444,995
1,894,583
6,589,074

10,634,391

21,563,043

6,855,102

15,539,382

22,394,574

46,039,258

Talue,

S
9,082,760
7,950,400
4,181,995

160

21,195,315

2,444,995
947,291

1,647,269
1,063,439

6,102,994

312,760

155,394

498,154

27,796,463

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on June 30. We gave the statement for May 38
in Chronicle of June 4, page 913, and by referring to that the
changes made during the Sionth can be seen.

Ouericftian of Sands,
V. 8. Bonds Beld June 30, 1892, to Seeure-

Pul>lie Deposits! Bank
in Banks. Circulation.

Total Held.

Oorrenoyes $1,116,000

12,953,000

1,783,000

$15,852,000 ,

$11,600,000
129,764.700

21,825,350

$12,716,000
142,717,700
23,t08,350

4 per cents

2 per cents" V
Total «163,190,0.'i0 $179,042,050
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Chanuks in Lkoal Tenders and National Bank Notes to

July 1.— riic Couiptroller of Iho Curreucy haa furnished

U9 tlu" followinK, shovvioii!; the amounts of national bank

notes July 1, to«.'ther with the ainountB putstandinK July

1 and the incn^aso or decroHse during the month ; also the

changes in le^al tenders held for the redemption of bank

notes up to Julj' 1

:

Motional Bank Nottt—
AtnoiiDt ontetandInK Juno 1, 1892...
/UumiDt. liMUeil durliiK June
A.uounc retired during June

Amount outaUwdlnf; July 1,^1892*..

J^egalTouUrlfoUi—
i.moiint oil doposit to redeem national bank
notvH Juno 1, 1892

A.iui>un t ilmnwlted during Juuo
Amount reissued <k b'nk notes retir'd in June

Amount on deposit to redeem national bank
notes Jiiiy 1, 18t)2

91,264.160
1,073,379

$260,500
1,077,379

$172,389,837

185.781

$172,875,638

$27,709,494

816,879

$26,892,615

' Ctrvulatlon of national tcold banks, not tnoiaded above, $108,212,

According to the above the amount of legal tenders on

deposit July 1 with the Treasurer of the United States to

redeem national bank notes was §36,892,615. The portion of

this deiwsit made (1) by banks becoming insolvent, (2) by

banks going into voluntary liquidation, and (3) by banks re-

ducing or retiring their circulation, was as follows on the first

of each of the last five months :

Dtpotit) by-

InsolT't bks.,

Llauld'K bk».,

Eea'o'g undr.
act of '74..'

Total

March 1.

$
686.903

5,059,104

24,444.028

April 1.

678.088
5,058,797

23,326,056

30.190.035129,062.9U

May 1.

791.961
5,156,022

22,463,904

2S,41I,887

Ju7ie 1.

740,644
5,172,346

21,796,504

27,709.494

July 1.

757,794
5,062,312

21,072,509

26.892.615

• Act of June 20, 1874. and Julr 12, 1882

GlovERNMENT REVENUE AND EXPENDlTtJRES.—Through the

courtesy of the Secretary of the Treasury, we are enabled to

place before our readers to-day the details of Government
receipts and dLsbursements for the month of June. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the fiscal years
1891-93 and 1890-91.

BECEIPTS (OOOs omitted).

Oiu-
totfu.

JalT~

Aw-.

Oet...
Hot...

Deo...
Ian....

Vab...
March.
Apnl..
May...

June.

.

»
15.466

13.lfl5|

14.121

13.981

12.«5u'

14.329 i

17.:>ai|

16.7IJ3

ie,4i5

13.831

13,1^
U.B18

Rev'U€ Fund. B'rces

«
11.552

12,503

11.019

13,066'

12.'IS0

12.su

Il.UU
14.188

12J.34

12.422

13.050

14,780

« I

142 4.138

111' I.IC

83«[ l,09i

112, 1,401

114' 1.661

287

159

87

212

417

270

1.956

2,128

1.727

l,Vi8S

2.401

8,06'

1.580

lotal.

~i~
34.300

28.885

28.001

28.66P

88.917

29.088

31.590

30.756

30.0411

29.074

28,499

31.219

OlU-

tomt.

~r'
23,953

20.3iei

22.035
i

21.034

15.228

17,774

23.077

13.994

15,373

12.053

11,616

14,169

Intern n^a'p.
Rev'ut Fuiid.

t
11,718

12.56'

12.615

12.840

11.322

13,971

11.966

9.490

11.207

12,299

11.975

13.727

Xiac'l

S'rces

» 5
304 2,3

2.700 1.034

3,0211 2.l3:i

994 1 1.448

807

264

246

338

391

681

128

2.129

2.721

2.003

788

2.44T

2,197

3,839

BOl 3.-86

lotal

~i~
38.303

38.607

39.804

40.216

28,988

34,730

37JJ91

29.611

29,418

27,130

27.658

31,722

lamoa. I77,SB3 l.i3.543i 2,978122.529 356,933 219,522 HS.B'Je
I
9.364'27,401 401,97

DISBUKSEMENTS (OOOS OtulttCd).

1801-93.

OrrM-

nary.

Jnlr....' 21,536

Aug....

Bepu. .

.

Oct....

Nov....

Deo....

Jan.....

F«b....
Karota..

April...

May ....I 14.7S1

June... I 15,512

13,974

15,169

14,500

14,013

16.936

18.960

13,637

14,557

19,589

l9mos.ilS7.154j

stons. terest. Fund.

I

13.063

5,091

8.683

10.877

11.784

13.1491

ll,56a|

13.414J
13,705!

U,908!

12,122'

In- Bed'p.

t !

2,823

469;

41B,

6,174

3591

326

6.673

761

248

1.706

4,073

289

13t58^i 2;<.3:»

t

1.69g

1,201

1,668

1,281

1,753

1,398

1,488

1.519

1.208

1.038

1.023

1,018

Tatai.

~T~
39,720

20,738j

23,936

81,872

27.911

1

Ordi-

nary.

~r~
a 16.653

514.640

<;17.817

d20,423

18.411

31,800 :el8.652

35,663i 1/17.588

27.488 11.770

28.425

31.098

32.755

28.941

18.831

21.172

18,760

14,188

I0,233iail..34ttl2>8.si

P«n-
tiona.

14,863

18,^9
88

11,097

81,51)
I

8,6541

1.C80

17.310|

9.518|

264

8.521

18.721

f"- llted'p
terest Fund.

t

7.232

876

13.410

4.313

3.538

455

8.831

380

702

2.855

736

719

I

304

1.819

2,074

2.203

2.110

1.935

8.462

2JJ79

2.440

1,510

2,0S'v'

8,275

124.410 37X7 '23.558

2ofal.

_.__

39,052

311,204

33,339

38,036

42,570

21,590

23.981

31,723

31.491

«,381
3 ',0B9

35,903

,MI,:i27

In 1891 dl>bnr.sements tor premlams iuclnded : a {2.054,379: 5tU7.i9.850;
c 14,524,491: dtl43jil3: e $1,910,001: r, 39.581; tlie toUl belux }10.101.220.

—Messrs. Fisher & S.haw of .Baltimore offer ia the State and
City Departraept of -ibe'CfeaosiCLe t\vf live per «ent bonds of;

Pr&ce George's €i)unty,'Md., anditliei^^s of <Naabville( 'Tenii.

-^The North ern'Jfacific R. R. Oo; gives notiCe-of -ihe draw-
ihg'for ledempticW o{-18ftb<)n(J& of the PSnd d'Ot«iIle division,

all of which are now payable, principal and accrued inter-

est, at the offices of the Fanners' Loan & Trust Co, Interest
will cease Sept. 1.

—Messrs. August Belmont & Co. offer a limited amount of
Nashville Chattanooga *: St. Louis first consolidated fi^ a per
cent gold bonds at 104 aa.. accrued interest. This comi>any
has paid five per cent dividends on its capital stock since
1888:

—Messrs. John H. Davis & Co., and the United States

Transfer <Jt Exchange Association at the office of the Manhat-
tan Trust Co. of this city, and the Solicitors' Loan & Trust
Co. of Philadelphia, offer for subscription $1,000,000 of 8 per

cent cumulative preferred stock and |.500,iK)0 of common
stock of the National Kico Milling Company, organized under
the laws of the State of New Jersey. Authorized capital

stock 20,000 shares of 8 per cent cumulative preferred stock

and 30,000 shares of common stock—par value of shares 1100.

The company begins business without any debt or liability,

and the charter and by-laws of the same provide that no bond
or mortgage can be created without the consent of 75 per cent

of the preferred stockholders. The National Rice Milling Com-
pany has been formed to purchase and unite five of the

largest rice milling establishments in the United States.

The company will immediately enlarge its mills in New-
Orleans to three times their present capacity, and after the

expenditures necessary to efltect these improvements have
been made the company will have as cash working capital

the sum of about 831o,000. The five mills acquired have been

operated so far under three separate organizations, with very
inadequate working capital. Notwithstanding these disad-

vantages, the net earnings for the last year were ?9;5,000, or

over 7 per cent upon the entire preferred stock. The balance

of $1,000,000 of the preferred stock is now offered for subscrip-

tion at par; subscribers will receive a bonus in common
stock of 50 per cent of the amount of their subscriptions to

preferred. The vendors of the several mills retain the larger

part of the common stock. The subscription list will be
opened on Monday, July 11, and will close July 13, at 3 P. U.

or earlier. See further particulars in the advertisement.

«. *. and Brooklyn Has Securities—Brokers' Quotations.

SAS COMPANIES.

Brooklyn Gfts-Llgbt
Oonsoinlated Gaa
Jersey City & Hoboken.
Meiropulitan—Bonds
Mutual (N. Y.)
Bonds, 68 .....

Na8sau(Brooklyn)
Scrip

People'f. (Brooklyn^

Bid. Ask.
I

GAS COMPANIES.

135
114>a
180
110
140
100
140
100
92

140 1 iWllllamsburg
116 Bonds, 6s

MetropoU tan( Brooklyn) .

.

Municipal—Bonds, 7b
Fnlton Municipal
Bonds, 6s .... ..

112

102

93

Equitable.
BoBonds, 6s..

Bid.

132
108
lis

140
1U2
163
108

A«k

118

145
107
166

City Railroad Secnrities—Brokers' Quotations.

Atlantic AT.,B'klyn.St'k.llll 115
Gen. M.,53, 1909...A<tOll00 103

Bi'okerSt. & i'ul.F.-Stk. 28 30
Istmort., 79., 1900..J&J 110

Br'dway Jk 7tbAv.-Sfk.. 11)7

Ist mort., 68, 1904 .J&D lOi
admort., 5b, 1914...J&J 103
B'way 1st. 58, KU '24 105
2nd 58, int. as rent., '05.1 94

Brooklyn CIty—Stock 1187
B'klyncrosst'n 68.. 1908 109

Bkn.C'yAN'ij5s,1938 J JiJilOl's 102"«
Central Crosstown—St'k,

200
107
105
107
97

188
1110

1st mort., 68,1922.M&N 115
Cent. Pk.N.& E.Rlv.—Stk.1130
Oon80la.79, 1902 ...J<feD;ll6

DryDk.B.B.&Bat'y—8tk.|115
1st Biort, 7s, 1893..J&D 100

117

ibo'
IIT
101

Dry Dock E. B'y >fe B.— I

Scrip 1100 103'

Eighth At.—Stock ;250 ......

EighthAT.—Scrlp.6s,1914il03 109
42d A Qr'nd St. F'ry-8tk.i260
1st mort., 78. 1893. A<fcO 100 103

42dSt. Mauh.A St.N.Ave.l 52 65
l8t mort., 69. 1910.. M<feSi 111 114
2d M., income,68 JifeJ 69i 61

Hou9t.W.St.<feP.F'y—Stk.lBOO ... .

l8t mort., 79, 1894..J&J ilOO|l07
Ninth Ave |130;13S
Seiond Ave.—Stock ;115 li8
latmort, Ss, rB09.M<SN 1031105

Slilh Ave.—Stock
Third Ave.-Now stock . .

.

l8t M., 5a, 1937 J*J
Twenty-third St—Stock..
Istmort. 78.1893 102 104

Auction Sales—Among Other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett dE Co.

:

Sliareg.

58 Nat. B'k of the KepubUc.171
15 GiiUiitin Nat. Bank 318
10 Imp. & Trad. Nat. Bank. 618

By Messrs. Adrian H. Muller & Son :

shares.
125 Hamilton Fire Ins. Co.. 76'a
25 N, Y. Fire Ins. Co 75

1,836 Florida L'd i Imp.Co.$175 lot

11 Jomiieay & Buruham,
com., diWdoud on 101

2 N. Y. Life Ins. & Tr. Co. 7,000

Shares.
76 Irving National Bank... 186

Bonds.
$6,000 City of Elizabeth 48.. 85

Shares.
5 Nat. Shoe & Leather Bk.l53's

40 Rutgers Fire Ins. Co lOTt
20 Irving ^fational Bank 183

lionds.
$241,000 Lake E. AU. & Sou.
Ey Co. Income bonds $825

Sitttfetng mid J^tuauctal.

LIBERTY NATIONAL BANK,
Central Bulldlni, 143 Liberty Street. Now York.

CAPITAL. .... MOO.OO-
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITHD.

HBNBT C. TINKER President. UBNRY GRAVES, Vio».Pre8id«ni .

HENRY C. TINKER,-
HENRY ORAVKS.
GEO. F. BAKKH,
Jr H. MAXWhJljL.

JAMBS CHRISTIE. Cashier.

OIKEOTURS.
B. F. C. YOUNG, H. 0, FAHNESTOCK

.

WM. RUNKLE. HON. O. A. HOBAB'l ,

DUMONT CLAilKE, J. A. OAKLAND.
JNO. H. 8T.4K1N. ._

THE MERCANTILE NATIONAL BANK
OF TUK CITV OK NEW YOUK,

No. till Broadway.

^pltal^ ,
- #:^,000,OOOlSarpla«&Proai», $1,030,000

W1WJ4J1 j". SXJftON, President. I
PRBDISRICK B. aCHlSNCK, Casttiai

i{AM13S ¥-.I''Jl"l'' Aaslatant Ciuhler. r

/(cCUPNiy. SOLICtTlvP.

Spencer Trask & Co.,
BANKERS. „ „ .

10 Wall St., New York. 16 Oonffrem St., Boaton.
ALBANY, State * James St. PRO' '. 4 7 Kxohanifo St.

Members New York and Bn ihanscs.

,. COMMISSION ORDiSKS EXECUTKU , : l^ll E.XCUANtii:.

J9ir.'-( Pi-ivaU H'ire to Each ogu- ciul Uf fMlmUlphUi.

EAI.i:US lr< 3TAT1;. CITV ANU KA'Ii«OAD BONUS.

I



50 THE CHRONICLE. [Vol. LV,

^Ixje ganlijers' ^uzzttt.

DIVIDENDS.

Kame of Oompcny.

Railroad*.
Central of Now Jersey (quar.)...

I,oul«Tille i- Ninlnille
Uiae Hill * gcbuylktil H»ven...
Mashv Cb»tt & Ht Louis (quur.)

iniediac * L- Efle pref. (quar.).

Bnuks.
Bank of America
Central National

Fire lUKurance.
Citizens'
K. Y. Bowery
Cuited States

nu<-«llanpoa«.
Amerioan Tobncco pr«f. (quar.).

Equitahle Mortgage Co
Mat'l Lordatce Co , com. (quar)..

Do do Pref. (quar.)..

F.W. Thoro.-H. E. Co.. co m. (qr.)

Stauon (John B.) Co , |)ref

Do do Common (Interim)

Per
Cent.

2
4
lU
1>4

4
3>3

3
3
5

2
5

2 J

2
$4

]

$3 I

WTun
Payable.

Aug.
Aug.
July
Aug.
Aug.

July
July

Bookt Closed.

(Day inelunte.)

July 15 to AUfT. 1

July 22 to Aug. 1

July 21 to Aug. 1

July 30 to Aug.lo

June 24
ijjune 22

On dem.
July 1

On dem.

Aug.
July

Aug.

July

July

June 30

July 6
July 4

July 1

July 16 to Aug. 1

15JJune30 to July 15

liJuly 16 to Aug. 1

15 July 9 t» July 15

ISlJuly 10 to July 15

WALIi STREET, FRIDAT. JDL,Y 8, 1892-3 P. M.

The Money Market and Financial Situation.—The holiday

occurring early in the week had the usual eflfect of causing a

dull business. Just preceding this came the rather unex-

pected paspage of the silver coinage bill in the Senate, and

this was unsettling in its influence for several days, as it was

not then clearly known what the result might be and whether

the same bill could be pushed through the House. But within

the past two days Washington reports have been quite positive

that there is no chance of getting any silver bill through the

House at this session, and business circles have been further

cheered up by the intelligence that Congress will soon ad-

journ.
The serious riots at Pittsburg did not affect our markets

greatly, as there seemed to be no apprehension that the

strikes or rioting would spread in other quarters, as did the

railroad troubles in 1887.

Tliere has been some buying this week for London account,

and this is always a good sign, encouraging to our own buyers,

and in addition to this the wheat reports from Kansas indi-

cate a very large crop in that State, where the demand for

laborers is so zreat that the railroads have volimtarily reduced
their passenger rates to a very low figure to accommodate
men going there to assist in the grain harvest. Will the rail-

roads ever get from the farmers due credit for this action ?

The July disbursements for interest and dividends ought
soon to stimulate the buying of investment bonds, and there
hare been a number of new enterprises recently brought for-

Trard, many of these being of the "industrial" sort, usually
at pretty high capitalizations. The new bonds arising from
railroacl construction are quite limited, as was shown by
the statement given last week, exhibiting a very moderate
extent of new mileage built during the first half of this year.
The open market rates for call loans during the week on

tock and bond collaterals have ranged from 1^ to 4 per cent,
the average being 2}4 per cent. To-day rates on call were
1J£to 2 per cent. Connmercial paper is quoted at Z)4@i}i p. c.

Tke Bank of England weekly statement on Thursday sUowed
a decrease in bullion of £668,000, and the percentage of re-
Mrve to liabilities was 40'42, against 44'44 last week; the dis-
aoant rate remains unchanged at 2 per cent. The Bank of
FVaac* ahowH an increase of 4,750,000 francs in gold and
a decrease of 475,000 francs in silver.

The New York Clearing-House banks in their statement of
July 3 showed a decrease in the reserve held of $2,755,500
and a surplus over the required reserve of $18,086,600, against
$19,873,050 thf previnus week.

1892.
Julyl.

a»r*tal 60,372.700
BdrpliM

1 68,2S0.T00
^wn* and dUo'U 494,4K4,100
drcnlatlon....
Met deposit*..

.

IHJftren'tfrom
Prev, week.

1891.
July 3.

60,772.700
64.736,200

1890.
July 5.

60.812,700
60,526,500

Bpeole.
liecal tenders..

Beserre held..
liegal reserve.

.

Deo. 766.800 3i»3.sOO,800 40i.624,900
u.53M.ll)0 Dec. 77.600 3,60S,2O0 3,771,100

684,608.400 Der.3.8»0,200 404,658.900 414,305,400
91.63«,600 Deo.3,9(i0,500|
6i ,102,100 Ino.1,205,000

66.235,400
50,304,400

;i5I,738,700 Deo.2,755,500'll6,629,800
1133,66^100 Deo. 970,050 101,164,725

ttTlns r«ter'» ' 18.086.600 Dec.1,785.450 15,465,075

76,448,000
80,975,300

107,423,300
103,576,350

3,846,950
Foreign Lxcbange.—The market for sterling bills was

strong m the early part of the week, but since Wednesday
rates have been easier and the demand very light. There hasbeen some buying of securitiej for London. Gold exoort'?
this week amount to |1,5CO,000, including $800,000 by to-morTOW 8 steamers. Actual rates for exchange are : Bankpra

^l?es'?8VS'88V''®'''^' ''""'' *««^<S4««>^!

Ported FHt*^ of leading hankers are as follows:

July 9.

Prims kaakcrs'sterUng billion London..
niaeoeiQiuerclaK ,.,.
Soeanemaryaommertlal !"!!"!
Pert* banners (franc!
Aauterdan (riiUdersi bankerp '..'.['.

Fraatfart er Brnoea i r»lchm»r«»)b'nter>

Sixty Day*. Demand.

*S8 4 89>s
4 86'4

^
4 86Ha« 86%
* J^-nab 16', 5 Is'Sg'as'is

95'4»95S>
I ta\»t5ii.

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buyia^.
par ; selling J^ premium ; Charleston, buying par, selling,

1-16(31^ premium ; New Orleans, bank, $1 6« per $1,000 pre-

mium, commercial, 75c. premium ; St Louis, 90c. per $1,000

premium ; Chicago, 60c. per $1,000 premium.

United States Bonds.—Quotations are as follows

:

2» rog.
48,1907 reg.
48,1907 coup.
68, cur'oy,'95 reg.
68, our'oy,'96 reg.
68, cur'c.T,'97 reg.
68, our'oy,'98 reg.
68, our'cy,'99 reg.

Interest July July
Periods 2. 4.

Q.-Mcli. ; ;

Q.-Jan

.

' '

Q.Jan

.

!? 1?

J. 4 J. '^ 2
J. <fe J. "o
J. & J. n M
J. * J.

J. A J. ! J

July July Uuly
5. 6. 7.

•100 *100 '100
*116'4*11« II6I4
'11614*116 *116
*106 1*106 '106
*108i«*108 *108i^
*lllil*lllis *iim
•114 *114 114
•117 *116ia •116>a

Jul]/
8.

100
II6I4
II6I4
lOS
•108'i
111>«
114
II6I3

•TMsli tbe price bid at tbe morning board ; no sale was made.

GoTernment Purchases of Silver.—The following shows,

the amount of silver purchased by the Government in July:

July

*Local purobasea

•Total In month to date..

Ounces
offered.

Ounces
purchased. Prioe paid.

574,600

774 ',600

617,000

859,600

656",00U
410,000

#0-8820 '9 $0'882»
1 ® *

i ii3-8730 "O $0-8744
$0-8747 a *0-8T6»
$ ® $

1,965,600 1,319,600 «O-8730 9 $«-8825

* Tbe local purobatei of eaob week are not reported till Moaday o t
tbe following wsek.

Coins.—The following are the current quotations in gold for

various coins:
Pine silver bars.. 87'4a — 88Sovereigns 94 90 '9$4 95

Napoleons 3 90 '9 3 96
XXKelobmarks. 4 76 '9 4 80
25 Pesetas.... .. 4 75 « 4 85
Span. Doubloons. 15 50 915 70

ex. Doubloons. 15 50 tbXi 70

Flrefiaaos — 90 » — 96
Mexican dollars.. — 68 « — 69>s:
Do uncommero'l • — —

Peruvian sols — 63 9-68
EngUsh silver.... 4 80 » 4 90
0.8. trade dollars — 70 9Fine gold bars... par 9^ prem

State and Railroad Bonds.—Sales of State bonds includ*

$23,000 Tenn. settlt. 8s at 76; $13,000 N. C. cons. 4s at 98%;
$3,000 La. cons. 43 at 93.

Dealings in railroad bonds have been somewhat diminished

by the July holidays, but prices of the more active bonds are

firmly held. The default on several bonds of the RichmoncJ-

Terminal group has had little effect on the rest of the market,

and even in the prior mortgage bonds of the railroads ifl

that system there is no great loss of confidence. A difference-

is observed between mortgage bonds having a fair lien with-
out excessive amounts ahead of them and collateral trust

bonds secured by stocks and bonds that are not marketable in.

time of emergency. Interest was paid July 1 on the direct

bonds and guarantees of the East Tenn. Va. & Ga. Railroad.
The Mo. Kan. & Texas 4s have been in demand about 80,

Rock Island 53 at 101, Chicago & Erie first 53 at 101}^, Rio
Grande Western 4s, ex coupon, at 8OJ4, Atchison 43 about 83,

Ches. & Ohio general 4)^ per cents at 81^^. Some of the lower-
priced bonds are strong, the L. N. Alb. & Chic, general 53 at
75 and the Oregon Improvement 53 at 67. The Philadelphia
& Reading bonds are higher on a better demand to-day. The-
Northern Pacific consol. 53 sell about 75 and Chic. & N. Pacific

53 about 80. Among the lowest first mortgage 43 the St.

Louis Southwesterns seV at 67Jg and the Atlantic & Pacific
firsts, ex interest, at 6735.

Railroad and Miscellaneous Stocks.—Immediately fol-

lowing the Fourth of July recess there was an inclination to

sell stocks down and prices yielded moderately. The silver

bill passing the Senate and talk of further gold exports to-

gether with unfavorable views about the lateness of the com
crop in Iowa and other States, had some effect in the market.
Then there are several prominent stocks at the present
moment which have been in a position of slight uncertainty
owing to particular circumstances in each case, among which
may be named the N. Y. & New England, Chicago Gas, Bur-
lington & Quincy (only as to growing corn), Louisville & Nash-
ville before it3 dividend was declared to-day, and the Rich-
mond Terminal group, and some others. Stocks of this-

sort are always more open to bear attacks than when
they are in a settled condition with nothing special to talk
about concerning their affairs. But on Ihursday there
waa some buying for London account and prices were gen-
erally firmer, while to-day the improvement was continued
and prices closed steady at or near their best figures. The
crop accounts from Kansas are remarkably good, and the de-
cline in rates of foreign exchange leads to. the expectation
that gold exports may soon stop. The declaration of a 3 per
cent dividend on Louisville & Nashville also strengthened that
stock and helped the whole market. Reading stock and in-
come bonds were more active and higher on the expectation
of increased earnings with the higher prices of coal, and in-
fluenced possibly by the slow progress of the suits against th©
company.

n»R""^'''.'* f^'^^ have been rather dull. Sugar closes at
96U

;
Duliith S. Shore, 11}^ ; Nat. Lead 34i,^ and pref. 91*i.

Silver bullion certificates are inactive at 87Ji
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NEW YORK STOCK BXCHANttB—^OTmf 3T0OK3 for was* endtncr JJ7iV 9, and $inee JAN. 1, ItM,

HIQHE8T AKD LOWEST PBIOKS. | dale*

BTOCKB. %X
dbarea.

Range of sale* In 1801.

Baturdujr,
July 2.

Mondnjr,
July 4.

Tuoftiliiy,

July &.

Wudunaduy,
July 6.

Tliuraday,
July 7.

Friday,
July 8. LOWMU Hlghart

Aetlre RR. Stocks.
35>4 36 35 85% 85% 36 357g 36% AtcblRon Top. A Santa Fe

Atlantic ft. Panlllo
30,657 31ti May 21 46^ Jan. 4

•4 •4 4% •4 •4 5 4 Apr. 21 578 Jan. 1
96>a WH
*88is t)U>s

963a 06\ 065h 9658 96% 96% Balllinoro A Olilo ..... 1,610 05% Mar. 9 101% Mar. IS
'88 89 •88% 90 •89% 90% Janadlan Paclflo 86% Mar. 22 94% Jan. It

x57>4 S8>« 56 57% 57 57% 57 57% 'Canada 8outh«m 3.216 66 July 6 64% Mar. 5
137 137% 135 136 135% 137 136% 136% Central of New Jersey 2,705 111% Jan. 19 145 Feb. 29
30 31 •30 31 30% 30% 30% 30% Central Paolllo no 80% July 8 35 Jan. 4
23>e 24 23 23% 23% 23% 23% 24% Ohesapeake & O., rot. tr. cert.

Do do I8t pref
4,786 22 May 20 28 Jan. 14

61>4 61>4 61 61% 6138 Cl% 60% 62 605 59 Jan. 9 64% Jan. 16
•42>4 43 42 43 •42 43 43% 43% Do do Zdpret 11 38% Jan. 9 43% Feb. 17

150 155 150 155 •150 155 [yhloaco A Alton 139 Feb. 4 162 May 23
"99iiio6»» 98% 09% 99 100 99% 100% CUoago Burlington A Qulncy. 104,180 9658 June 10 U05gJan. 2«
60 62 '60 62 aO 62 •60 63 Chicago A Eastern Illinois. ..

.

Do prof.
cmoatcoMilwaukee4 8t. Paul

.

62% Mar. 28 70 Jan. %
100 100 98 98 99 •98 100 "iio 98 Jan. 20 104 Feb. H
8038 82% 79% 81% 8038 8158 81% 82% 130,200 7558 Apr. 2 84% June 15
126 126 125 12538 125% 125% 12578 12578 Do pref. 1,445 120% Jan. 19 12878 Mar. 5
IIS^ 11638 11438 115'8 )15% 115% 115% 116 CUcago & Northwestern

Do pref.
13.005 11438 July 6 12178 Mar. 5

144 144 144% 144% 60 141% Jan. 12 147% May 2778" "soii 77% 78% 77% 79 7378 '79% Chicago Rock Island dc Pacific. 54,865 75% Juno 8 91% Jan. 7
47% 4S', 47 47^8 47% 43% 48 48% Chicago St. Paul Minn. 4 Om.

Do pref.
5,286 44 Jan. 19 5238 May 7

11778 11778 •116 118 113 118 •116 118 300 103% Jan. 20 123% June 3
6o!>8 6038 64% 65% 64% 64% 65 66% Cleve. Clncln. Ohio. 4 St. L. .

.

4,505 64 June 8 75 Jan. 7
96 96 96% 96% Do pref. 110 95 Jan. ;5 99 Mar. 7

si^'iseie 34% 35 31% 345» "35" 35% ColnmliuaHooklngTal.4Tol. 4,666 29% Jan. 19 40 May 13
75i« 75>* * 77 76 76 Do pref. 255 66 Jan. 6 80% June 2

136 136%
lofa 155%

135 136
154% 155%

136 130
154% 155%

130" 136%
155% 155%

Delaware 4 ITndson 2.085
7,940

12278 Jan. 8
139%J>in. 19

149% Apr. 7
DelawareLackawanna4We8t 167% Feb. 29

10% 18 16% 16% 16 17% •16% 17% Denver 4 Rio Grande 100 1638 June 2 19% Jan. 3
•481s 49 Is 4858 49 49 49% Do pref. 825 45 Jan. 8 54 Mar. 94 5 3% "'5"

•3% 4% •33% 31% East Tennessee Va. 4 Ga 4 June 23 9% Jan. 7
30 35 •30 35 30 35 '30 40 Do Ist pref. 30% June 21 51% Jan. 11
10 10 *9 12 9 12 •9 11 Do 2d pref. "900 759 June 22 20 Feb. 29

* 136 • 136 136 135 136 Evansvillo 4Terre Haute xl 19% Jan. 15 140% May 7
134% 137
102 102
•i>ia 10
39 42

•134 137
101 101
•9 10

•39 42

•134 137
100 101
•9 10

•39 41

134 136
101% 101%9 10
39 41

Great Northern, pref "500
470

119 Jan. 22
101 Juno 10
10 May 26
39 May 23

142 Mar. 17
Illinois Central 110 Jan. 5
Iowa Central.................. 15% Jan. 4

Do pref. 66% Feb. 13
23% 24
75 751s

23=8 23%
74 75

•23% 24
74% 74%

2358 235e
74% 74 «p

Lake Erie 4 Western "700
2,935

20% Jan. 19
69% Jan. 6

27% Apr. 18
Do pref.

Lake Shore 4 Mich. Southern.
80 Apr. 18

Xl30%131!>8 13058 131 13138 13238 132% 132% 5,251 120 Jan. 19 140% Mar. 5
llOis llOsi
70^8 7118

110% 110%
70% 71

•110 111%
70% 7138

•110 111%
7158 72%

Long Island.... 330
44,050

95 Jan. 18
70% July 6

112 June 17
Liouisville 4 Nashville 84% Jan. 2

24^1 2514 24% 24°8 24% 24% 24% 25 Loots V. New Alb. & Chicago.. 2,433 2378 Apr. 4 31 Jan. 7
21 21 •19 21 • 21 • 21 Louisiville St. Louis & Texas . 100 14% Jan. 6 24 Mar. 18
127 128i» 128 128 128 128 128 128 Mauhattan Elevated, consol.. 2,535 104 Jan. 2 13458 May 24
xl06 108
10 11

104% 105
10% 10»8

104% 104%
10% 12

104% 104%
•10% 11%

Michigan Central 785
300

104 Jan. 20
8 Feb. 25

116 Mar. 7
Minneapolis 4 St. Louis 14 Apr. 29

28I4 28I4 •27 30 •27 30 •27% 30 Do pref. 200 18 Mar. 5 30 Apr. 30
1414 15i< 1478 14^8 •14% 15% 15 15 Missouri Kansas 4 Texas 200 14 June 6 20% Jan. 13
25 251* 21% 24% 2458 2458 25 25 Do pref. 1,706 24 June 6 33% Jan. 13
57 5818
-35 37 »
'90 92

56% 57%
36 37
90 90

5738 57'8
37 37
•90 92

57% 58
<36 38
•90 92

Missouri Pacific..... 9,520
500
100

54% June 7
34% Jan. 27
85 Mar. 29

65% Jan. 4
Mobile 40hio 42% Jan. 2
Nashv . Chattanooga4St.Loule
New York Central 4 Hudson.

91 Jnne21
110% nils 110 110% 10973 110% 109% 110% 6,370 109% July 8 119% Mar. 6
16 16 •15 16 15% 15% 16 16 New York Chic. 4 St. Louis .

.

425 15% July 7 22% Jan. S
'71 7« 71 76 •71 76 •71 76 Do 1st pref. 72 May 19 81% Jan. 4
36 36 33% 31 •32 35 35 35 Do 2d pref. "425 33% July 6 45 Jan. 4
fy=.7a 9RSk. 2558 26% 26 263e 2638 26% New York Lake Erie 4 Weet'n 25,740 25 % June 8 34% Jan. 3^t>'8 iO*^

B
i

63 63 62% 63 64 64 •61 65 Do pref. 610 62% July 6 77% Mar. 5
O 36 36% 35% 365b 3579 3b58 3638 3656 New York 4 New England ... 27,474 34 June 13 59 Mar. 3

1
c^

247 249 248% 248% •247 250 New York New Hav. 4 Hart. 20 224 Jan. 15 252 June S
1-1 "is '4 18% 18% 183e 18% 18% 18% 1858 New York Ontario 4 Western 3,740 18 June 6 23% Feb. H

>• 13% 14 13% 13% 13% 13% 13% 14 New York Susquehan. 4 West. 1,270 10% Jan. 4 1573 May 24
H) 63 631s 60 63 60 61 •61 63 Do pref. 800 41% Jan. 2 66% June 11

10% 10% •11 12 11% 11% •11 11% Norfolk 4 Western 110 10% July 5 18 Jan. 4
441s 441$ 44% 45% 4379 437s •4373 45 Do pref. 805 43 7e July 7 56 Jan. 4
19% 20
5414 65%

19% 19%
54% 547g

20% 20%
5458 55%

20% 20%
55% 5558

Northern Pacific , 810
26,754

18% May 14
51% Ma.' 24

26% Jan. 2
Do pref. 72% Jan. 2

•20 22 20 22 •20 22 *10 22 Ottio 4 Mississippi 20% M 17 24 Jan. 5
30 35
70's 701a

30% 30%
70 74

•30 35
•70 74

•30 35
71 72

Ohio Southern "i'o'6
150

19 Jan. 12
70% June 23

37% Mar. 23
Oregon K'y 4 Navigation Co.
Oregon 8h. Line4Utah North

9l3eJan. 28
20 23 20 22 •20 22 •20 22 22 July 1 33% Jan. 4

' 18 16% 16% •16 16% 1658 17% Peoria Deca'ur 4 Evansville. "206 16% July 6 2278 Jan. 4
59% 59% 6858 59% 5858 5978 5938 60% Phila. 4 Read., vot. trust, cert. 117,150 38 Jan. 19 65 Feb. 11
22 23% 22 23% •22 24 •21 23% Pittsburg Clnn. Chic. 4 St. L. 23 May 5 3058 Jan. S
6138 62 60% 60% 5338 59% 59% 59% Do pref. "860 5338 July 7 6739 Jan. 5

40 38 38 •37 40 'iS 40 Pitts. 4 West , pref. tr. certs. 200' 38 July 6 4538 Apr. 29
61a 7 7 7 6% 6% 7 73e RIohmoud 4 West Point Ter'l 8,370| 6% June 27 17% Feb. 12
42% 43 -42 44 • 43 • 44 Do pref. 620 33 June 21 79 Feb. 16

*7o" "Vi'ii '-'6% "72% '70% 72%
Rio Grande Western 36 June 29

63 Feb. 26
41 Jan. 5

Do pref. 74 Mar. 11
•112 114 •112 114 •112 114 il2% il'2% Rome Watertown 40gdensb. 120 110 Jan. 19 113% June 30

7>4 7I4 7 7 •7 7% •6% 7% St. Louis Southwestern 300 7% June b 11% Jan. 2
li) 16 14 15 •14% 15% 14% 14% Do pref. 100 14% July 8 223b Jan. 2
40 44

10613 108
39% 40

•106 103
41 41

•106 108
•41 43

•106 108
St. Paul 4Duluth 300 39%Julj b

Il03 Jan. 19
4678 Jan. 7

Do pref. 107% May 26
114% 116 •114 116 •113 117 115% 115%l8t. Paul Minn. A Manltofia... 20 112 Feb. 2o 116% Jan. 4
36% 36%
7% 7''6

23 23%

3658 36%
7% 7%

23 23%

3658 36%
7% 758

•23% 24

36% 36^
•7% 8
24% 24%

Southern Pacitio Co 1,260: 36% July 5

1,250 7 July 1

820 23 Apr. 1

41% Jan. tt

Texas 4 PaciHc 1458 Jan. 4
Toledo Ann Arbor 4 N. Mich. 2778 Feb. 3

49 50 49 50 •48 50 -17 49 Toledo & Ohio Central 1
46 Jan. 28 52% Feb. 13

82 85 82 85 83% 83% •82% 85 Do Dref. 50 83 Jan. 1'. 88 Feb. H
37% 39
15% 17

37% 37%
15 17

37 3778
•15 17

37% 38%
16 16

Union Pacific 56,610 37 July 7

100 16 Juuc25
50% Jan. 4

Union Pacific Denver 4 Gulf. >25 Jan. 4
10% 1056
24% 25

10% 10%
24% 24%

10% 10%
2438 24%

10% lOH
245e 25i«

Wabash 5401 10 June i

4,050l 22% June i

1338 Jan 4
Do pref. 33% Jan' 4

30 3038 30 30=6 30 30% 30=B 3l%WlieeUngALake Erie..:..... 2,00() 30 July £> 40% Jan. 5
7238 73% 7358 7356 74 74 74% 74% Do pref 6(.;) 7238 July E> 80% Jan. 4
•17 18% 16% 16i(

1 Wisconsin Central Co........ 20() 1538 May 2C) 21% Jan. 4
1 YllMC'ollaneoUM StoclLs.

39% 39% 38% 39 3938 39 38% 38%:Amerlcan Cotton Oil Co...... l,905f 32% Jan. 19( 41% Apr. 18
245! 63% Jan. 19 80% May 276% 76% 76% 76% 75% 75% 76 76 Do pref

95 97%
90% 96ii

94^8 OS's
95% 96

95% 9656. 95% 964 Am. Sugar Ref.Co 48,155 78% Jan. 19hoi la Miir. 23
96% 96%! *'J6 97 Do pref. 823| 90 Jan. 1£» 997« Mar. 23

78% 80 79 80 7959 80%! 79 80 Chicago Gas Co., trust ree'ts. 51,07{) 71% Jan. i. 82% June 15
35% 353i 34% 35 •34% 35% 35 35 Colorado Coal & Iron.

,
5I() 28% May 24 39% .Tan. 11

115% 115%
47% 47%

115% 115%
46% 47%

114% 115
47 47%

11458 114!\
47% 471

Consolidated Gas Co eoc
7,09!

102 Jan. 1- 11fi3a Mav 28
J Distilliuir 4 Cattle Feed'gCo. > 44% Mar. 9 67% Jan. 7

107 108
116% 117
111 112%

108 108%
116%116's
110 111%

104% 106%
116%1165|
110 111

106 10711
117 1173)
111 iim

jGeiieral Electric Co 2,46^
4,06f
3,33(

1 104% July 7 103% July 6
> 9258 Feb. 13 1 19% June 27[ National Cordage Co

il lio pref ) 100 Jhh. 4 115 May 28
34 343(
90% 91'f

33% 337f
90% 90:^1

3378 337e
9038 903e

34% 35i<

91 915(
I National Lead Co 3,41i

2,881
! 305; Mar. 24

1 39 Jan. 4
s Do prof i 81 Mar. 2A 92 June 3

-13% 14
24 24

13 14
22 27

13% 137t 137. 137
i North American Co 88(

2(
) 11% May n
) 19 June 14

) 1873 Jan. 4
•21% 28

i

•ills 27 Oregon Improvement Co ..... I 29>8Jan. 4
33% 33^
53 53H

3358 335i
5138 53

33% 33 14

52% 53
33=8 335,
52% 527

i Pacitio Mail 1,00(
89,00(

) 33% July 71 4038 Jan. «
i Pipe Line CertitleatesS ) 5138 July 6' 64% Jan. 12

194^8 195 193 194 •192 195 195 195 PuOlmau Palace Car Co 65() 184 Jan. 4,200% May 11
87% 87ii 87% 87% 87% 87% 8738 87% Silver Bullion Ceriittcates... 75,00() 85% Mar. 28 95% Jan. «
36 36 33% 35 83 34 •33% 34 Teanessee Coal <k Iron 2,92<) 33 July 7 .50% Mar. 10

"92% "9311
106

92% 92^
Do pref

s'We.item Union Teleirraph . .

.

' 11.16.
. 92 Feb. 23 108 Apr. 21

"92% "93" "93i;'935, S 82 Jan. 19 95% June 14
« Ibese iretbe : es bid and aakBd no Bale IE ade] ^Ftioe 8 Irom botb Exchanges, x Ex divldead.
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NEW SOBK STOCK EXCHANGE PRICES {C9ntimnei)—IlSrACTIVE STOCKS. (t Indieates actual sales.)

INACTTVB STOCKS

H Indicates nnlUted.

July 8. Ranft {.tKlet) in li91.

Bid. Aak.

Bailrimtl Stoeka.
Albany 4 Snsquehanna 100
Atltnta & Charlotte Air L1I....10a

BeUerllle 4 South. lU. pref....lOO

Boston&N.y. Air Lin epref— 100
Brooklyn ElovatedT 100
Bni&lo Rochester & Pitts 100
Preferred 100

Burl. Cedar Rapids & Nor IOC
Cedar Falls & Minnesota 100
Cleveland & Pittsburc 5C
Colombia & Greenville pf 100
Des Moines & Fort Dodge 100
Preferred 100

Oolatb 8. Shore & Atlan.1t 100,

160
82

141
tlOlk
30
4IJ4

87>a
48

155

6
10
lOTg

90
160

33
42
88>«

PreferredH 100 1 33
FUnj: & Pere Marquette 100
Preferred 100

Beorgla PaclflcIT 100
ereen Bay Wln.&St. P.tr.rect.lOO
Houston & Texas Central 100
Illinois Central leased lines. . . . 100
Kanawlia & Micbican 100
Keokuk* Bes Moines 100
Preferred 100

loutsT. Erans. & St. Lo., cons.lOOi
Preferred 100

Uaboning Coal 50|
Preferred 50[

Memphis & Charleston 25|
Hexlcan National 100
Morris* Essex 50
IT. Y. Lack. & Western 100
H. Y. <t Nortliern pref 100
yorrolk& Soutbern 100
Peoria & Eastern 100
Pitts. Ft. Wayne & Chicago... .100
Eensselaer & Saratoga 100
Blobmond Term , tr reels 100

Do pref.itr. rects 100

} 20

61s
20
113»
SB's

4

3
87
11%

20

92
105

15
; 57

9
153
169

6
8^
4>»
93
13

21
55
103
110

6

16

JjOVItSl.

160 Feb.

125 Jan.
100 May
31 Jan.
SSk Mar.
78% Feb.
36 Jan.
7''e Jan.

150 Jan.
25>s May
5% Mar.

I914 Jan.
6 Mar.

14 Feb.
21 June
80 Mar.
7 Jan.
8% Apr.
8 June

90 Mar.
10% Apr.
4 May
9 Mar.

2014 Feb.
57 May
77>3 Feb.

100 Feb.

12

314 Mar.
143J8 Jan.
107% Apr.
15 May
50Je May
8 June

1521a Feb.
164 Jan.

6I4 June
401s June

Eifiitst.

165 Feb.

130 Jan.
102 Jan.
32 Jan.
44% May
88% Jime
501s Mai-.
7'?8 JaU'

156 June
25i« May
81s Jan.
20 Jan.
1214 June
3518 June
281a Apr.
87 Mar.
7 Jan.

12 14 Jan.
4% Mar.

96 Jan.
14 Jan.
413 May
14 Mar.
26 May
60 May

100 Apr.
I1213 Apr.

> Jan.
150 May
llli^May
26 Jm.
57 July
15% Jan.

155 Apr.
1761a July
11 Ap».
59% Apr.

INACTIVB STOCKS.

U Indicates unlisted.

Juiy 8. Rangr (salet) in 1892.

Bid.

St. Joseph & Grand Island lOd
•t. Louis Alton & T. H 100

Do - pref 100
St. L. 4 8»n Fran. l8t pref 100
South Carolina 100
Toledo Peoria & Western 100
Toledo St. Louis * K. OityU ..

Virginia Midland 100
flllscellaneous Stocks.

AdarasKxpress 100
AmericiLn Bank Note CoTf
American Express 100
Am. Teleffraph & Cable 100
American Tobacco Co., pref. .100
Brunswick Company 100
Chic. Juno. Ry. & Stock Yards. 100
Preferred 100

Citizens' Gas of Brooklyn 100
Colorado ;• iiel pref 100
Columbus & Hooking Coal 100
Commercial Cable 100
Cousol. Coal of Maryland 100
Edison Electric Ilium 100
Laclede Gas 100

Do pref 100
Lehigh & Wilkes. Coalfl
Maryland Coal 100
Minnesota Iron 100
National Linseed Oil Co 100
National Starch Mfg. Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
P. Lorillard Co. pref 100
Postal Telegraph—Cabled
Quicksilver Mining 100
Preferred 100

Texas FaciUc Land Trust 100
U. S. Express 100
Wells, Fargo Express 100

32
150

25
18

1148
48

UlSii-
t 86
{100
! 7ie
[100%

111%
103 14

154
27
84

I
19

t 61
20
22
7314

J 35
* 35

10
39
280

62%
3

201s

Aik. Lowest.

40
160

28
191s

50
II914

10258

112K1
104

ite
30
85
191s

25
24
80
So^s
36
13
41

t 63
1146

118
64%
41a

211s

9 Jan.
32 July
128 Mar.
76«a Jan.
1 Mar.
17% Jan.
8>a Jan.
35% May

143iflApr.
43 Feb.
116 Feb.
80 Jan.
96 Jan.
738 July
72 Apr.
801s Jan.
9414 Jan.

lOOis June
12 May

148 Jan.
26 Feb.
79% May
I714 Apr.
571s Mar.
19% Juno
23% Feb.
741* May
27 Jan.
321a May
10 May
371s Apr.
275 Feb.
114 Feb.
37 Jan.
31s Mar.

16 Mar.
13 June
44 Apr.
140 Jan.

Hightti.

91s Jan
40 Apr.

151 June
79 Mar.
413 Jan.

26 May
26 Feb.
3812 Feb.

150 Jan.
491a July
121 Juno
87 June
100% June
1419 Feb.

10258 July
93i« June
114 June
103% July
I8I4 Jan.

157 Apr.
29 June
851s July
24''s Jan.
64 Jan.
25 Feb.
27 Mar.
82 Jan.
35'8 Juns
461a Feb.
11% Feb.
451s Jan,
275 Feb.
118 Jan.
63^8 June
4% June

2211 Jas.
loij Mar.
56 June
147 May

* Wo price Friday; latest price this week

NEW YORK STOCK EXCHANWE PRICES.—STJITJ? BONDS JULY S.

SECURITIES.

AUtHuna—Class A, 4 to 5 1906
Class B, 5s 1906
Class 0,4s 1906
Currency funding 4s 1920

Arkansas—6s,fmia.Hol.1899-1900
do. Non-Holford

7e. Arkansas Central KB
Iximslana—7b, cons 1914
Stamped 4b

MlBBonri—Fund 1894-1895

Bid. Ask.

101
105
921a
9513
5

160
3

105
92%

1021s
107

96I4
12

190
10

9314

SECURITIES.

New York—68, loan 1893
iNorth Carolina—6s, old J&J
Funding act 1900
New bonds, J. & J. ...1892-1898
Chatham RR
Special tax, Class 1
Consolidated 4s 1910
6s 1919

Rhode Island-6s, cou.. 1893-1894
South Carolina— 68. non-fund. 1888

Bid.

30
10
20
2
3

98
124
102

li«

Ask.

7
3%

100
12514

2is

SECURITIES.

S.C. (cont.)—Brown consol.68.1893
Tennessee—6s, old 1892-1898
Comi romise, 3-4-5-6s 1912
New settlement, 68 1913
53 1913
33 1913

Virginia—68, old
6s, consolidated bonds
6s, consolidated, 2d series, rests.
6s, deferred, t'at rec'ta. stamped

Bid.

95
62
72
107
101
75

Ask.

97ifl

112
104
75%

8i8

New York City Bank Statement for the week ending July
8, 18W, is as follows. We omit two ciphers (00) in all cases.

(OOi omitted.)

Bnkot New York...
ICanhattan Co
Merchants'
Mechanics'..........
Azaerlca.
Pbenix.
City
Tradesmen's
Cbemical
Merchants' Exchange
SaUatls K ati onal
Butchers' 4 I>rovers'
Mechanics' A Traders
ereenwich
Leatnei Mauufact'rs.
Beveutb Natioiial
tateof Neit York....
American Kxchange..
Commerce
Broadway
Mercantile
Padflo......
BepnbUo
OhaUuun
reoplee'
Kotth America.
Hanorer
Srrtng
OltUens'

,

Bassan
Markets Fulton....
Bt.Nlchola<i...

See A Leather
raExcbaoKe

Oontlneutai
Oriental.
Dportei 6' A Tradem
Paa
Bast Blver
vonrth National
Central NatiouaL...
BaooDd NalloiiaJ
liitli National
BlzatMatlaiial
niid National
H. T. Nat'l Kxclianet
BowetT
Hew Voik County...
Veraan-Anifnoan...
Ohaw; NbtlMiiiil
Fifth Aiii.ui-
Beiwii bxcLauge.

.

Seraiaiua
UnllrdBtJkitw
Lmoolii
eatHeld
Fifth Nallonal
Bank of the Metron..
WeiSsidi-
•^oaril
ntti Kausnal
WeaUn isatloual...
Vlrsl MaMoiial.H'klyj
ontbera NaUooal.

Tloal. . .

*
3,000,0
2,0fi0,0
2,000,0
2,000.0
8,000,0
1,000,0
1,000,0
760,0
300.0
800,0

1,000.0
300.0
400,0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
423,7

1,600,0
«60,0
200,0
700,0

1,000,0
600,0
600,0
600,0
760,0
600,0
600,0

1,000,0
1,000,0
300.0

1,600.0
^,000.0

'.260,0

8,200,0
8,000,0
800,0
760.0
800,0

1,000.0
300,0
360,0
300,0
760,0
600,P
100.0
SOO.C
300,(i

600,0
3lA>,i

auo,b
160,0
800,1
auu.o
600.t
200,1'

S.lOC.l.
KllO.t

1.000,0

Capital, SurplHt.

9
3,009,2
1,712,5
1,001,2
2,011,0
2,24:i,9
473,6

3,553,4
208,2

6,848.3
159,1

1,666,8
308,6
429.4
165,3
669,V
80,6

494,6
2,1>!7,4
3,684,8
1,587,6
1,087,7
437,4
869,2
842,1
325,4
610,7

1,800,6
339,4
467,7
266,6
804.4
130,2
258.2

1,286,1
217,8
428,2

6,669,2
8,981,6
141,2

1,893,2
651,2
448,1
203,0

7.051,5
64,8

169,0
601.5
668,4
897,4

1,065,8
898,6
666,3
620,2
650,"
411,9
42u,2
828,5
eii2.7

'rtVU.&l

204,4
{

365.0
208 3:

80v,0
143,0

e0.37a.T 68.260.7 404.404

Lcam.

»
14.860.0
12,316,0
8,277,0
9,407.0

19,613,5
6,432,0

13,993,4
2.»11,2

24,200,0
4,477,9
6,053,0
1,678,7
2,7(11.0
1,128,5
3,411,6
1,627.7
3,274,4

18,660.0
23,038,8
5,959,2
9.610.9
2,785,3

12,(89.8
6,602,7
2,616,0
6.885,7

17,713,2
3.212,0
2,964,1
3,893,«
4,431,5
2,166,6
2,7*8,0
8,352,2
6.474,5
2,124,1

26.688,0
28,419,8
1,182,4

23,887.6
9,0^6,0
4.796,0
8,4(4,8

28,605.8
6,CI<e,2
1,613.4
8,760,0
3,264,5
2,933,7

14,688,0
6,487,3
8,915,3
2,96^,0
".485,

8

6.V52,0
3.8t».tJ
l,8»l,9
4,981.7
2,<57,0
4.tiV2,(

1.631,0

4,3«2.l
i,ll06,3

Spteie.

«
2,020,0
3,173.0
1.435,6
1,136,0
3,078.5
832,0

3,348.9
607,4

7,090,1
482,2
879.5
819,7
230.0
160,9
671,3
458,6
85,8

2,378,0
2,098,5
1.172,5
1,360,3
867,3

1,471,4
1,247,8
259,6
768,8

4,584,3
414,9
801,6
249.0
578,3
167,0
482,0

1.623,5
1,240,8
134,7

4,569,0
6,078,7
281,9

4,651,3
1,978,0
1,061,0
831,7

6,419.5
674,4
162,0
653,0
81 0.0
498,7

3,084,4
1,225,'i

193,7
552,5

2,07 6,4
l,19l,(<
l,lii.,4

417,2
1,832,1
650,0

1,048,0
240,0

!,7i58.5
l,U6b,u
174,6

Ltgalt,

C
1,480,0
938,0
777,1
728,0

3,271,9
692,0

2,318,0
231,2

3,157,3
700,7
602,9
298,7
405.0
118,7
985,1
65,2

624,8
4,081,0
3,004,8
386,1

1,328,2
723,5

2,096,7
791,3
336,6
744,6

1,267,6
346,0
392,4
411,9
461.7
325,4
666,0

1,265,0
330,4
560,7

2,128.0
3.037,2
118.1

3,606,1
906,0
336,0
604,1

1,033,3
873.0
276.7
180,0
2«1,4
178.2

2,42!>,B
314.H
616,8
405.5
391.3
428.6
638,7
163.8
518.8
232,0
«11,('

211.t<

1,84 l.S;

3ti.S,l.

302.3

91.036.6 60 I112.I 534 608,4

Dm)$ttt.

14,560,0
13,725,0
8,631,7
7.846,0

21,897.9
6,601.0

16,643,8
3,135,3

26,915,6
6.182.3
6,361,3
1,92.3,4

2,765.0
1,071,3
3,866,6
1,930,2
2,590,3

18,59i;o
18,8a5,2
5,434,2

10,370.3
3,987,9

14.486,6
7,300,3
3,318,2
5,813,0

20,079.6
8,172,u
3.674,2
3,238.1
4,187,8
2,264,6
3.6i0.0
9,781,2
6.432,6
2,2U0,o

26,228,0
83,206,6
1,080,6

27,596.4
10,507,0
5,626,0
4,673,8

27,861,1
5,543,8
1,602,7
8,0 i 9.0
3,810,5
2,751,1

18,299,0
5,982,0
3.1li8,3

3,613,1
8,188,1
6,161,7
6,128,3
•2,0i)0„n

6,4.^U,li

2,557.1.
5,7SI7.U
1, •!«;<, 11

13.860,7
4.73tJ.O

1,825,11

New York City, Boston and Philadelphia Banks :

Cajntal dc

BAUSS, Surplus. Loana. SitteU. Cf-oaU. Dettotitn.r Oi^-c'i'M Oisanmt,

(f. Fork.*
Jane 4 ...
" 11....
" 18....
" 25..,,

July 2....
Hoston.*
Jnne 18
" 25....

July 2....
Pbfla.*
June 18....
" 25..,.

July 2 ...

$

64,642,9
64,642,9
64,642,9

38,793,7
35,793,7
35,793,7

»
492,701,7
1».1,669,7
496,564,0
495,2)0.9

128,279,5
12«,279,5
128.2?9,5
128,633,4
128,633,41494,161,1 9i;836;6

171,805,0
171.796.0
173,758,6

102,288,0
103,806,0
103,638,0

$
1040358
1029459
1010343
9.),597,l

11,463,0
11,648.0
11,430,9

$
55,159,2
56,120,7
57,845,3
58,8i<7.1
60,102,1

5,908,0
6,809,0
6,495,6

11.145,0
41,13!t,0
41,253,0

t
542,081,0
512,1)83,0
543,063,1
638.188,6

S t
6,723,6 699,608,9
5,eol,5i 644.836,8
5,628, 0!661,8S9,1
6,618,0 699.780,6

534,808,115,638,4 861,959,4

158,H45.0 4,607,0
158,775.0 4,674.0
159,373,6^4,715,0

117,859,0 3,192,0
117,755.0 3,187.0
118.140.0 3,515,0

87,488,3
93,337,3

112,741,1

80.11 8,

9

74,243,3
75,026,8

'We omU two ciphers In all these flgures, t Including, for Boston and Phil
delofaia. the item " due to other banks."

Miscellaneous andllnlisted Bonds.—StolskEx. prices.

MUcellaneons Bonrig,
Amer. Water Works-lst, Bs.
Istcons. 68, g

Cahaba C(-al M.n.— lat g. 7a"
Ch. Jun. & S.Yds.—Oul.t.g.,58
Colorado Fuel—Gen. Os
Col. & Hook. Coal & I.—Bs, g.
Oonsol'n Coal—Convert. 6s..
Coii8.Ga3Co..Chlc.—Istgu 58D env.C. Wat, Wks.—Gen.ij.os
KdJson Eleo. 111. Co.—IrtSs
Equitable G. & F.—Ist e.s
HenilBr.ion Brlilge-Ist g. 63.
Hoiioken Lauil & Imp.—g.53.
Mutual Uuitm Teleg.—63 g
Nalioual Slavoh Mlg.-lslOs'.
Northwestoiu Telograph—78
P eoria Watoi- Co.-6s g

MIscellaneoUH Bonds.
Peoplo's Oa3 & C. I l.st g. 63.
Co., CMcago ... !2il g. 68.

Pleas. Valley Coal— Ist g. 6».
Procter & Gamble-lst,g.,e6.
Security Cor. Ist con., g.,.t's.,

Weateru Union Teleg'h--7s ,

Wheel. L.E.&P.Coal-l8t,g,58
Unlisted BnudiH,

Ala. & Vick3.—Coosol. 5s, g..
VIoks. & MerUl., I31, 63

Atlanta & Charh—lst7a
Coiustock Tunueb—luc. 4s...
Georgia Pacilic—lat 63
Couaol.5 g
Income 68

Mom. & Charlcaton—Con.7 g.

•101 V).
BSHib.

108 h.
98ia3.
lio'ab.
79 b.

90
100

18 to.
98i4b.
53 a.
10 h.
H3iah.

NOTB.—"5" ludicatea orioe 6id: •'a"orloe <«steJ. • I,ate8t price thia wees."

Bank Stock List—I^atest prices of bank stocks this week.
BANKS.

^menoa
Am. Bxob...
Bowery
Broadway...
Butch8',&Itr.
Central
Chase
Chatham
Chemical
City
Oltiaens'
Uolnmbia
Commerce...
Oontiuental

.

Corn Kzoh...
Oepusit
Ifiaat Klver..
nth Ward...
FUthAve.,..
PUth ,.

Blrst....
Piiat N., S. I.
14tb Street..
Fourth

Bid.

210 215
157 158
308 320
270 280
185 190
137 1.37 Hi
45(1
416
4400 4800
165 500
154
265
188 190
l.<4 140
260 263
ll3 118
150
20U
2UuO
320 335
•2500
108 116
170
2(0 210

BANKS.

Sallatln
Qarflold
German Am.
German Ex.
Genuania....
Greenwich...
Hanover
sHnd. River..
Im. dt Trad's'
Irving
Leather Mfs'
jLiucoln
Manhattan...

I

Market* Fnl
iMeohauios'-
iM'cha'JtTrs'
Mercantile..
IMerchants'-
|Meroh't8Kx.
MutropoUtan
Metropolis...
Mt. Morris ..

Murray HtU.
MlNassau..

316,
400
123
330
330
150
340
116
610
183
240
410
187
220
187
180
220
148
129

4('0"

275
300
165

375

630
190
260

igj"
23U
192
2011
'235

155
130

8 "a

306'"

BANEa. I Bid,

New York... 234
N.Y. Cosuty.:620
N.Y.Nat.KlJl35
Ninth 116
lUth Ward. .'170
N. America.. iI65
Oriental , .

Pacific .... ..

Park
People's
Phenlx ..

Pioduce B3x.
Republic
Seaboard
Seoonil..
Seventh 125
SnoBiit L.eatu. 162
St. Nirhola3..U27

230
ll-O
315
300
122
130
170
173
335

Ask.

142
120

135
133
180

State of N.Y.
Third
Tradesmen's.
UuUd States
VTeateru
IVost fUrte.,.

I1514
107
109
200
117
276

116'-i
110

126
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BOSTON, PillliAOKLlMIlA ANU B.iLTlM[OKE HTOCK itXCUANUBS.
•

17* Sihitre Prlc«« — not P«r Ountum Frloe«. Sales
-

Active Stockt.
f Iiulicntos anilated

of the
Week,

HanKe of aalaa In 1803,
Buturday, Monday, Tueiiduj. Wednesday, TJitii'rtday, Friday,

July 8.Julj 2. July 4. July 5. . Jaiy?, July 7. BliHren. Loweet. BIKhM«.

Itoh. T. & R. Fo (Botlon,} .100 35 <4 .10 '9 35 3Si% 35 1« SO 85% 36M 33,340 82% May 21 46% Jan. 4
A.tl«ntlc & Pail. " 100 •1 4 '4 *4 •1 4% 67 4 Mar. f) 5''* Jan. B
BiltliiH.rc A OUIO fBait.J. \00 *90\ *96»» DT"* U6I4 96% •96 97 . 23 84 Jan. 6| 100% Mar. IS
iBt proforreil " lOO M3a 132 •132 130 Jan. 12 135 Peb. IS
2i\ inrri.trf.t " 100 ...... 128 121 •—» lis Jan. I8I123 JuoelS

So«t. V , Boston) .100 20 L 201 M! 204Jfl 205 204 "s 205 205 20.'> 200 199 Jan. H;J(iM Mar.
Bos I il " 100 ISO's ISOHi 181 181 *180 •181 181 12 173 Jau. .^ 183 >« June 30
BOS'. « " lOO 180 181 ISO 181 181 182% 182 182i« 250 1.59 Jan. 2><il85 June SI
Centra! of Mua*. " 100 17% 171» 17 17 1714 17 "4 17% 18 333 I5isApr. 12

33 Jan. 2
1H% Junell

Preferred M 100 '41 42 41>« 41% 42 42's 42% 43% 2,318 4.i% JuneSl
t»lo.Biir.AQiiln. " 100 9938 loo's 9314 99 le 90 9t»''^ 99% lOUis 22.198 961s June IC 110% Jan. 28
OWo. Mil. A Ht. P. (PMl.).lOO 80^ 82ie vg^a 81 80i« 8l>i 811s e2i« 25,000 75% Apr. 2 84% June 3S
OUIo. A W. Mich. (BmlonJ.lOO 53 61 531s 53>s 25 48 Peb. 25 55 Mar. 31
Olevo. <k Can ton '• 100 •514 C 5I1 8>« *5>4 •514 6 35 9>aPeb. 17

i
8 Peb. It

Preferred.... " 100 19i« •WJ. *l9ia •191s ••••• 19 reb. 20 23 Jan. 4
Fltoliburtf pref. " 100
FL A Pere Marq. " 100

87% 88 87% 88 87% 83 87% 87% 358 811a Jan. 19 < 92 May IS
201s June 29 28is Mar. 2S

Preferred " 100 ...... •82 82 82 •811s 82 3 76 la Fob. I3i 87 Apr. 6
Hunt. A Br. Top. (Phila ). 50 35i« SSij * 3519 35 3514 150 251s Jau. 27 3714 Apr. 19
Preferred " 60 55»9 5518 65»« 55% 54% 55% 55 551s 716 4n>sJan. 21! 551s July a

LaWgh Valley " 50 60>9 60>B 80 601a 60 eO'e 60% 01 4,141 5OI4 Jau. 13: fi2is Peb. 11
Maine Central (Bo$ton).\OQ 135 136 136 135 135 •135 138 lOS 112 Mar. 14 137>sMay 17
Mexican Central " 100 IS^e IS'a 1«"« U\ 15% 1513 13 15>t 1.959 16 July 8 24% Jan. 4
H. Y. A X. Kng. " 100 36 36"'8 35% 36 1« 36 36 30% 36% 3,240 34 June 13! SSH Mar. 3
Preferred.... " 10» q a 90 91 83 90 9014 91 90 90 525 75 May 4ill4isJftn. •

Rorthern Central (Bait.). .50 2 o * 69 68 66 * 68 •ti« 67 12 68 July 6 69% Mar. 16
orthernPaclflorPAito.MOO r 20 20 19T8 19'8 lifs 20 2OI4 2014 631 18% May 21 26is Jan. S
Preferred " 100 o o 54% 5558 54>4 54% 54% 55V( 5514 551s 10,704 51''aMay 24i 7219 Jan. %

Old Colony.... rBo«ton;.100 t» ^ 183 183 183 183 182% 183 1821a 183 150 1641a Jan. 6 187 May 11
FumsylTanla.. (PMl».}. 50
PhUadil. A Erie. " 50

«( >< 54'8 55->ii 5458 5478 54M 541s 5418 54% 7,965 54 14 July 7 .57% Jan. 8
*35 .... •35 35 35 100 32 Jan. 29 40% Mar. 3

FhUa. A Reading " 50 299i8 29 '8 29>,8 29% 2939 29-'6 29% 301,9 40,144 193^. Jan. 19 34i4Feb. H
Bnmaait Branch rS(»(on;. 50 *6 •8 •6 •6 5 Mar. 2it 7 Feb. 15
ntlion PaolMo • 100 3739 3a'« 3714 371^1 37 19 37''8 371a 3Sie .15,990 37% July 7 5014 Jan. 4
amted CoB.of N.J. rPAifa.; 100 2^9>a 230 230 •2281s 230 230 10 x223%Mar24 232 June 17
WMtornN.T. f>.Pa,(Phila.) .100 7^1 7^ -738 •71a 8 *7Jfl 8I3 225 TH June 6 10% Feb. It

niicelJanei'ne Htochs.
94% 97>4 95 95^8 96I9 ge^ 95T8 96% 11,569A.m.BudC'rKefln.lI rSoston; 78% Jan. 18 10114 Mar. 34

Preferrea " 9618 96i« 96 96 9GI4 9«% 9612 OS's 823 go's Jan. 18 100 Mar. 3S
BeU Telephone .. '• 100
Host. A Montana " 25

204 204 >« 201i« 204 2031s 204 •203 204 165 192 Mar. 29 210 Jan. 18
3618 37 3514 Sfiia 35% 35% 35 14 35 '8 2,988 31 Feb. 5 45^8 May 33

ButteABoatoo.. " 25
Calumet A Heola " 25

llHi Ills 11 im ll'B 1118 1014 11 2,205 lOVjJuly 8 17% Jan. 5
272 272 *270 272 272 272 270 272 17 253 Feb. 5 281 Mar. 21

Canton Co (Batt.).\<M * 74 * 75 * 75 •71 73 6OI4 Jan. 4 72 June It
OonaolidatedOaa " 100 55 55 5i''8 54^8 54-'8 5oifl 55I4 551s 642 43 Jan. 5 57i4May 17
rle Xelepheaa fBo«on>.100 44>4 4414 45 45 44'a 45 •4414 45 78 4319 Jan. 2 47 Jan. 7

igis IBi* 20 20 •19^ 20 20 20 72 I419 Feb. 8 21 May 12
Lehl'hCoalANaT PhU., 50 5319 53=8 531s 53S8 53% 53% 53ifl 5319 519 48% Jau. 19 55% Feb. IS
V.Knc. Talephuae rfi/wCrMlOO 55i8 5514 55 5514 551s 56 • 58 65 50% Feb. 2 50 Juno IS
Nortli Auiarican. (PhU.).lOO 1358 13!S8 13''8 VS-'t. 13% 13% 13% 14 300 12 May 18 18% Jan. t
rh»m»un-H'»Kl..r£o»<'>»; 25 64 64% 631s 641s 631s 63>s 63% 64 1,337 49''8Jan. 19 6714 May 13
Prsferre* •' 2S 291a 30 29% 30 30 30 30 30 102 26i4Jan. 20 30% June ta

ireitBndLaBi.. " ISig 18i« ISH ISis 18 18 18 18 1,300 16% Jan. 29 20% May 10
* Bid litid asked pnce.s; nosa e wag made.

Inactive Stocks.

Priett of July 8.

AUamta A Charlotte IBalt.)
Beaton A Providence (Boeton)
Ounden A Atantic pf. {PMla.)
Oatairlaea "
lat preferred "
ad prelerrod "

vwntral Ohio.. (Ball.)
•harl. Col. A Augnsta "
Coaneetiant A Pasa. (Bo(/on)
Ooaneatleiit UlTer... "
DelawareABoiud Br.(PMa.)
Har.Porta.Mt.JaTAL. "
Kan. CyFt.8.AMem.(Baf<on)
Preferred "

K. City Mem. A Birm. "
Little Sobnylktll {PMla.)
Kancheater A Law.. {.Boston)
MaryUad Central {Bait.
iBe Hill A 8. Haren {PMla.)
VeequekoniDE Val "
Moitoera N. u {Boston)
Worth Paiinaylvanla. {PMla.)
Or«<oii HUort Line... (Boston)
Parkerebure {Jiatt.

Pennaylvaaia Alf.W. {PMla.
Balelgb A Uaston {Ball.
Butiaud {Boston)
Preferred

Seaboard A Roanoke. (Bait.)
Ist preferred...,..., '•

WeatEBd (Boston)
Preferred "

Weat Jersey {PhUa.)
Weat Jer»«y A Atlan. "
Western Maryland.. {Bait.)
Wnta. Col. A Auguata "
WUmi DKt' D A Weldoa "
'WiaeonaiB Central... (Boslon).
Preferred "

Waro'at.Ma«h.ARooh. "
iiiacEu.A«Eor8.

llonez Mining {Boston).
Atlantic .MiuiiiK "
City PaenenKer BK... {Bait.).
Bay State t.as {Boston).
Boston Land "
Centennial Miuinir. .. "
Fort Wayne BleaKief "
Franklin Mluiug "
Freuchut'u'HHayL'Bd **

Huron Mining "
minoiHSteelH "
KearaarKe Mining.-... "
Met. Trac. Co {PhUa.).
Morris Canal ituar. 4. {PMla.).
Preferred >ruar. 10 '•

jaeeolaMlBinn {Boston).
fallMan Palaoe Car.. •'

Jninoy Miniiig "
' asnarack Mlnlne "
rhonieoii Kle. Weld'i.', "

100
.100

ro
50
80
60

100
.100
100
.100
50

.100
100
100
80
100

) 60
50
60

.100
50

100
) 50
) 50
)100
100
100
100
100

. 50
50

. 50
50

. 50
100
100
.100
100
100

. 25
2S

. 25

. 60
10
10
as
as
5

25
100
36

Bid. Ask.

240
27

69%
58
84

12311

165

110
15

71%
53

21%

60

71%

90

Inactive stocks.

60

Bid. Aak

125

45
115

87%
23

4
72%

72% 72%
87%i S8
60%
20
12
110
110
1S%
48

780.
9%

75
29%
5
8%
12%
12
5

16

80

100
100
as
ie«
25
28
100

u
tl20

100
10
80
30

23
193

155

Thom.Enrop.E.WeldH (Boston) 100
Water Power " 100
Westing. El. tr. roc.H " 50

Bonds—Boston, , .
At.Top.Aii.F.100-yr.4g.,1989, JAJ
100-year income 5 g., 1989.Sept.

iBurl. A Mo. River Exempt Oe, J&J
Non-exempt 69 1918, JikJ
Plain 4s 1910, JiWi

Chic. Burl. A Nor. Ist 5,1926, AAo'
2d mort. 69 1918, JAd:
Debenture 6s 1896, JAD

Cliio.Burl.&9iunoy4s..l922,F&A|
Iowa Division 48 1919, AAO

Chlc.A W.Mich. Ken. 59, 1921, J&D
Consol. of Vermont, 58.1913, JAJ
[Current Kiver, lit, 58. .1937, AAO
'Det. Lans.ANor'nM.78.1907,JAJ
Eastern lat mort. 6 g., 1906, MAS
Jrce.Eli.AM.V.,lst,Cs.l933,AAO
Un8tami)edl8t. 6s.... 1933,AAO

K.C.C.A8prlng.,lst,5g.,1925,A&0
K. C. F. S. A M. eon. 6s, 1928, MAN
K.C. Mem. A Bir.,1 st,58,1927, MAS
K.C. St. Jo. AC. B., 78. .1907, JcfeJ!

L. Rock AFt. 8., l8t,78..1905, JAJl
Loul8.,ET.&Bt.L.,l8t,6g.l»26,AAOl
2m., 5—6 g 1986, 4AOi

Mar. H. A Out., 6s 1986, AAo'
Exten. 63 1923. JAD

Mexican Central,4 g...l9H, JA.J
Ist coneol.lnoomea. 3 g, non-cum.
2dcoBBol. iuconieit, 38, non-oom,

N. Y. A N.Eng,, lat, 79, 1908, JAJ
Istmort. 68 1905, JAJ
2dmort. 6s 1»0I,FAA
2d mort., scaled, 58.. .1903, PAA

Ogden. A L. C.,Con.6s.l920,AAO&
lno.6B _192()

Rutland, let, 68 1902, MAN
2d, 5a 1898,FAA

Bonds.—Philadelihia
ADesbHuy Val.,7 3 IO9, 1890, JAJ
AtKmtic City 1st 5», g., 1919,M^fcN
Belvidere D«l., lat, 6s.. 1002, JAD
Catawissa, M.,78 1900, FAA
Char. Cin.A Chlo.lst 5g, 1947, 0-J
Clearfield A Jeff., Ist. Us. 1927,JAJ
CounectLug. 6a 1900-04, MAS

12% Del. A B'd Br'k, Ist, 7a.l80S,rAA
1214 Eistou AAm. l8tM.,5H.1920,MAN

Elmir. AWllm., Ist, Sa. 1810, JAJ.
Hunt. A Kr'dTop,Con.S«.tS,AAO
Lehigh Nav. 4%8 1814, (i-^
Sd 69, gold 1887, JAD
General mort. 4%8, «.1M4,(J—

P

Lehigh Valley, Ist 68.. .1808, JAD
ad 7b 1810, MAS'

_ Consol. 6 1833, JAD
196 jNorthPena. lat, ra....l8M,M*ll

eon. M. 79 1»«S, JAJ
16« iPaBuylTamia |)ta. «t, r„l»l«^ Va>

I noniol «« - IPWB^Vai'

Jl04
Sl02%
J102%
f 93
J 94
5

98I4 99

8%

11%

28%

69% 70
34
17

;104%'105

118
129%
110

120

112

i03%

137

ISO
131

Bonds. Bid.

117

103
88%

78%! 78%
71% 7H«
62% 68
104%l

132
117 ....„
106% ....«,
104%.. ..„
96 100
118 ....„
65%!
108
105
103
108

116
95
101

108%

117
98
101%

Penna. Consol. 5a, r 1919, Var 114%
Collat. Tr. 4% g 1913, JAD 110

Pa. A N. Y. Canal, 7a.. .1906, JADJ 124%
Consol. 59 1939, AAO| 114

Perklomen, l9t8er.,59.1918, Q—J 106
PhUa.AErle gen. M. 5g.,1920, AAo' 114%
Gen. mort, 4 g 1920, AAO: 100

PhUa A Bead, new 4 g., 1958, J&J ! 88%
l9t prof, ineome, 5 g, 1958, Feb 1
2d pref. ineome, 5 g, 1958, Feb. 1
3d pref. Income, 5 g, 1958, Feb. 1
2d, 78 1893, AAO
C01190I. mort. 7a 1911, JAD
Con9ol. mort. 6 g 1911, JAD
ImprovementM. 6 g., 1897, AAO
Con.M.,5 g..stamped,1922,MAN

Phil. Wilm. A Bait., 49.1917, AAO
Pitts. C. A 8t. L., 7s. ...1900, PAA
Po'keepsie Bridge, 6 g.l938, FAA
8chuyl.R.E.aide,lst5g.l935, JAD
8teuben.AInd.,l9tm.,59. 1914, JAJ
United N. J., 6 g 1894, AAO
Warren A Frank.,lst,78,1896,FAA
Bonds.—Baltimorei

Atlanta ACharl., Ist 73, 1907, .^AJ
Income 6s 1900, AAO

Baltimore A Ohio 4g., 1935, AAO
Pitts. A Conn., 5 g...l925, FAA
Staten Island, 2d, 5 g.l926, JAJ

B«l.AOhio8.W.,lst,4%g.l990,JAJ
Cai)eF.AYad.,8er.A.,6g.l9l6, JAD
Series h., 6 g 1916. JAD
Series C, 6 g 191H, JAD

Cent. Ohio, 4% g 1930, MAS
Charl. Col.AAug. Ist 78.1895, JAJ
Qa. Car. A Nor. Ut 5 g..l929, JAJ
•North. Oent. 68 1900, JAJ

68 1904, JAJ
Series A, 59 1926, JAJ
4%8 1925, AAO

|OxI.AClark..lnt.gu.,6 g.l937,MAN
Piedm.ACum.,l9t, 5g.I911, FAA
IPitts. A CimncUs. 1st 79 . 1898, JAJ
Virginia Mid., let 6s... 1900, MAS
2d Series, «s 1911 MAS
3d Series, tis 1916, MAS
4thSeriea. 3-4-5s..... 1921, MAS
5th Series, 59 1926, MvtS

We6tVa.C.AP.l8t,6g.l9Il,JAJ
West':. y.C. Conaol. 6 g. 1914, JAJ
Wilm. Col. A Aug.. 68.. 1910, JAD 116%

MISCBLI.A.MEUD8.
Baltimore—CltyUall68.1900.Q—J 115
Fuiidlng63 1900. U—J US
West Marrl'd KB. 68. .1902, JAJ 117
Water 59 1916, MAN 122
Funding 58 1916, MAN 113 |...._
Bxchauge 3%e 1930. JdtJ 100%aOO%

Virginia (State) 3b, vow. 1933, JAJl 73%, 74
iOhesaiieakeQtta.ee 1900, J*D 107 |107>e
l*)u8oI.(Ja8,6a..._.... 1910, JAD 113 113%
to 1939, JAJ 100 100%

i;''-.)iit.»hu. n*,. r- ttii'i i k.n iii. I ,

102%
lOS I105>a
96 97

"94" "as"
100 ....„
98
ioi%'io2%
112 113%
114 115
108

99
113
112
112
100

102%
113%
115
112%

98% 99% .
100% 107% ^

1 Unlisted, i And aoomed Intereet. 1 LMt priee:tltia week.
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-p^ Y^p. .^n..r vvrHAN»V. PRICES (Continaed).-^CrrFg BONDS JULY 8, ^iyz? TOi? TEAR 1898

RAIUIOAD A...D MUSCEU BOKU,. 1^^\ fryU
OJoe^i Range (taU,) in 1892.

R,,n30AD .LKD Miscel. B0KD8.

Period. JulvS jMuiett. i
BighetU

J A J
A & O
J & J
U & B

M& N
J & J
Q-MMAN
& J 109

Amer. Cotton Oil, deb., 8 glgOO
At.Top.48.F.-100-yr.,4g.l989
100-year inconie,5« i»o»

hXL 4 Pac.-Ouar, 4 K-.-.J^fX
W.D. lnc..6B •„•— }2i9

Brookl'n Elevafd let,6.g.l924
Can. Boutli.— l»t guar., 5e 1908

ad, 5b -1913
C6nt.Ga.-8 & W. lstcon.56/29
Central of N. J.-Con8.,7B.1899

Oonsol., 7b •;----}222
General mortgage, 5 g-.l987
l«h.&W.B., eon..TSiard. 1900
do. morlgaKe. 5b 1912
Am. Dock & Imp., 59. ...1921

Oentral Paclflo—Gold,68..1898
OhM. 4 01iIo-Mort.,6 g--1911
l»t00n»ol.,6g 1939
Gen. 4H)8,g 1992
B.4A.DW.,lBt con.,2-4 g.l989

do 2d con., 4 g... 1989
Ohio. Burl. & Q.-Con.,7B.1903
X>ebenture,SB 1913
Convertible 58 1903
Denver Division, 48 1922
Kebragka Extension, 4b. 1927

CJlilo. A E. 111.—l9t,8.f., 08.1907
C0U8ol.,6g 1934
eeneral consol. let, 58.. 1937

OhiouoAErle—lBt,4-5 g.l982
Inoome,5e 1982

OUo-OasL. AC—I8t,5g.l937
Ctalo.MU. 4 St.P.—Con. 78 . 1905

iBt, Southwest Div., 68.1909
let, So.Mln. Div., 68. ...1910
iBt.Ch.&Pac.W.Dlv., 58.1921
Chlo. 4Mo. Rlv. Div., 58.1926
WlB. 4 Minn. Div., 5 g..l921
Termlnal,5 g 1914
Gen. M., 4 g., aeries A. ..1989
U1L4 Nor.— lat, con., 68.1913

O1110.4N.W.—Consol., 78. .1915
Coupon, gold, 78 1902
BlnlQng fund, 68 1929
Blnking fund, 59 1929
BlnUng fund debeu„ 58.1933
25-year debenture, 5 1909
Extension, 48 1926

OUo. I'eo. & 8t. Louis—5 g.l928
OUo. R.I. & Pac—6b, coup. 1917
Extension and col. ,58. ..1934
30-year debent. 5b 1931

Ohio. Bt.L. 4Pltt.-Con.,5g. 1 932
Chic. St. P. M. 40.—68.. ..1930
Cleveland 4 Canton—5 .. .1917
0. C. C. 4 I.-Con80l.,7 g.l914
General oonsol., 6 g 1934

aC.C.4St.L.-Feo.4E.48.1940
Inoome, 4s 1990

Od. Goal 4 Iron—6 g 1900
OoL Midland—Con., 4 g... 1940
OoI.H. Val.4Tol.—Con.,5g. 1931
General, Og 1904

Denver 4 Klo G.—Ist, 7 g.l900
let oonsol., 4 g 1936

Det.B.Clty4Ali)ena—6g.l913
Det.Mac.4M.—L'dgrant8.1911
DuJ. So. 8h. 4 Atl.—5 g. ... 1937
K.Tenn.V 4G.-Con.,5g.l956
KnoxTille 4 Ohio, 6 K...1925

Elli. Lex. 41ii)fSan.—6 g-1902
Ft W.4Denv.City—6g..l921
e»LH.48an An.-W.Div.l8t,5 g.
Han. 4 St. Jos.-Cona., 68.1911
glnolB Central—4g 1952

t. 4 Gt. No.—Ist, g....l919
Conpon, 6 g., trust reo..l909

lOwaCentral—iBt, 5g 1938
Kentaoky Central—4 g 1987
XiluiCo. £1.—l8t.5 g....l925
LMtedeGas—1st, 5g 1919
t«ke Erie 4 West.—5 g. ...1937
I>. Shore—Con. cp., Ist, 78. 1900
Ooneol. coup., 2d, 78 1903

I^nglsl'd-l8t,con.,5g..l931 Q—

J

General mortgage, 4 g.. 1938 J 4 D
Loola. 4 Nash.—Cuus., 78.1898 A 4 O
H.O. 4Mub. 1st, 6g 1930J 4 J

do. 2d, 6g 1930 J 4 J
0«neral,6g 1930 J 4 D
Unlfled, 4g 1940 J 4 J
lIa«h.F1.4lih.^lBtgtd.5g.'37 F 4 A

liOnl8.II.A. 4Ch.—let,6s.I910 J 4 J
Oon»ol.,6 g , 1916 A 4 O

I<oaU.Bt. L. 4 Texas—«g. 1917 F 4 A
Katoo. Elevated—let, 6 g. 1908 J 4 J
«d,6» 1899 M 4 N

IDall.Cent.—lBt,con.,7i..l902 M4 N
UonaoL, 58 1902M4 N

106 b.
9838
lOl a.

123%
101
96
107 b.

120?»b.
90 b.

126" b!

7978
28'4

101 »4b.

69>aa.
97
101 b,

117 b,

82

"4'2>i"'
10213 a.

93 b,

100 a.

96 b,

100 b.

96 b
11714b.
100 b,

4 J 1104i
4 J 119 b.

J 4 D' 12256b.

107H Jan.
81% Feb.
53 May
67 July
10>s July
111 Jan.
105% Jan.
100 Mar.
71 Apr.
115 Jan.
120 Jan.
109<s Jan.
1091s Jan.
94 Jan.

1051s Jan.
IO914 Jan.
1141s Apr.
103i« Jan.
8138 June
76 Jan.
7514 Jan.

1211s Jan.
101 Jan.
107 June
911s Feb.
881s Mar.

1121s Jan.
120% Apr.
97 Jan.
971s Jan.
48 Jan.
86 Jan.

12514 Jan.
112i9jan.
1131s Jan.
106 Jan.
IOOI4 Jan.
103 Jan.
103 Jan
86I4 Jan.

IIII4 Jan.
137 Feb.
1231s Jan.
116 Jan.
1051s May
105 Apr.
1031s May
96 Jan.
96. Mar.
121 Jan.
101 July
95 Jan.
105 Jan.
120 Feb.
88 Jan.

113 b.

95 b
113isb.
118isb.
llOHa.
lieisb
7yB
101 b.
UO^b,
102^8
9431
116 b.

109%a.
123 b.

«n.LakeSh.4W.-let,6g.l921M4 N127 b,
Exten. 4Imp.,5 g 1929,F 4 aI108

W. K. 4 T.—let 48, g 1990 J 4 D 80
4 Al 461s

lBt,oon., 6g.l920M 4 N107 b,
»d,7B 1906 M 4 N 115
F»o.otMo.—lBt,ex.,4g.l938F 4 A 98 is

td 48,g 1990F
Ko.Paolilio ~

M extended 58 1938 J

NOTB—

'

4 J '104 b. '102% Jan.

123 June
126 May
115 Feb.
97 May
115 Feb.
1211s June
llOia Apr.
1191s May
82 June

lOl's June
113 June
10314 June
9638 Jan.

I2014 June
110 June
1241s Apr.
1081s Apr.
127 14 Apr.
108% Jan.
83 May
54% Jan.

1091* Apr.
116 Jan.
,100 Jan.
109 June

MobUe 4 Ohio—New, 6 g . . 1927
General mortgage, 48.. .1938

N»8h. Ch. 4 St.L.—Ist, 78.1913
Con., 5 g 1928

N.Y. Central—Extend., 5s. 1893
l8t, coupon, 78 1903
Deben., 5s, coup., 1884. . 1904
N. Y. 4 Harlem—78, reg. 1900
K. W. 4 Ogd.—Con., 5s. .1922

N. Y. Chic. & St. L.—4 g...l937
N. Y. Elevated—78 1906
N.Y. Lack. 4 W.—lBt,68..1921
Construction, 5a 1923

N.Y.L.E.4W.—lBt,oon.,7g.l920
Long Dock, 78 1893
Consol., 6 g 1935

2d consol., 6 g 1969
N. Y. Ont. 4 W.—lat, 6 g..l914
Consol. lat, 5g 1939

N.Y.8UB.&W.—Istref.,5g.l937
Midland of N. J., 6 g.... 1910

Norf. & South.-lat, 5 g...l941
Norf. 4 SV.—100-year, 5 g.l990
Md.&Waah. DiT.-let,5 g.l941

North.Pac—l8t,coup.,6g.l921
General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort.,5g 1989
Chic. & N.P.— lat, 5 g...l940

North. Pao. 4Mon.—6g...l938
North. Pao. Tor. Co.—6 g..l933
Ohio4 Miss.—Cons, a.f.,78 . 1 898
Consol., 7a 1898

Ohio Southern—lat, 6 g...l921
General mort.,4g 1921

Omaha 4 8t. Louis—4 g.. 1937
Oregon Imp. Co. -lBt,6 g.l910
Consol., 5 g 1939

Ore.K.4Nav Co.—I8t,6g.l909
Conaol..5g 1925

Pa. Co.—II3 g., coupon—1921
Peo. Deo.4 E vanav.—6 g . . 1 920
Evansville Div., 6g....l920
2d mort.,5g 1926

PhUa. 4 Read.—Gen., 4 g.l958
let pref. Income, 5 g 1958
2d pref. income, 5 g 1968
3d pref. income, 5 g 1958

Pittsburg 4 Western—4 g.l917
Kich. 4Danv.—Con.,6g..l915
Consol.,5 g 1936

Rich.4W.P.Ter.-Tru8t,6g.l897
Con. l8t4col. trust, 5 g. 1914

Rio G. Western—Ist, 4 g..l939
St. Jo. 4 Gr. Island—6 g.. 1925
St. L. Alt. &T. H.-l8t,78.1894
St. L. 4IronMt.—Iat78...1892
2d,7K 1897
Cairo Ark. 4 Texas, 7 g. .1897
Gen. R'y 4 land gr.,5g.. 1931

8t.L. 4San Fr.—6 g.,Cl.B.1906
6 g.,Claea C 1906
General mort.,6g 1931

St. L. So.West.—1st, 48, g. . 1989
2d, 4s, g., Inoome 1989

8.P.M.4M.—Dak. Ex., 6 g.l910
let consol., 6 g 1933

do reduced to 41s g...
Montana Extension, 4 g.l937

San A. 4Aran. P.—lst,6g.l91C
1st, 6 g 1926

SeattleL.8.4E.—l8t,gu. 6.1931
80. Car.—1st, 6 g.,ex coup. 1920
Inoome,6s 1931

80. Pao.. Ariz.—6 g 1909-10
80. Paciflc, Cal.—6 g.... 1905-12

1st, consol., gold, 5 g 1938
80. Paciac, N. M.—6g 1911
Tenn. C. 1. 4Ry.—Ten. D., lat, 6g
Birm. Div., 6g 1917

Tex. 4 Pao.—lat, 5 g 2000
2d, income, 5 g 2000

Tol. A. A. 4 N. M.—6g 1924
Tol. 4 0hlo Cent.—5 g 1935
Tol. Peo. 4 West.-4g 1917
Tol. St. L. 4 Kan. C—6 g. . 1916
Union Paoiac—6 g 1899
Sinking fund. 88 1893
Collat. trust 4is 1918
Gold 6s, col. trust notes. 1894
Kan. Pao.-D6n.DiT.-6 g.l899
lBtC0U80l„6g 1919

Oregon Short Line—6 g..l92
Or.S.L.4Ut'hN.—Cou.5g.l919
U.P.Deu.& Gulf con. 5 g.l939

Union Elevated—6 g 1937
VlrginiaMld.—Gen. m.,58, 1936

do etamped guar.
Wabash—lat,5g 1939
2d mortgage, 5 g 1939.
Debent. M., series B 1939

West Shore—Guar., 4a 2361
West. N. Y. 4 Pa.—lat, 5 g.l937
2dmort.,3g.,58o 19271

A

West. Un. Tel.—Col. tr.,58.1938!j
Wis. Cent. Co.—lat, 5 g 1937 J
Inoome, 5 g 1937'..

J 4 D
M 4 S
J 4 J
A 4 O
M 4 N;102
J 4 J 12578

S108%b,

InUsr'H
Period,

Otot'ng
Price
July 8

llSisb.
63 %b.

*127 b.

105 14

M 4M4
A 4
A 4
J 4
J 4
F 4
M 4
J 4
A 4
J 4 D
M 4 .?

J 4 D
J 4J*
4 O
& N
4 J
& J
4 J
4 0*
4 D
4 D
4 O
4 S

J 4 J
J 4 J
J 4 J
J 4 D
M & N
J 4 J
4 D
4 O
4 J
&D
4 J
4 J
4 S

J
A
J
J
J
J
M
M 4N
J 4 J
Feb.
Feb.
Feb.

J 4 J
J 4 J
A 4 O
F 4 A
M 4 S
J 4 J
M4 N
J 4 J
F 4 A
M4 N
J 4 D
A 4 O
M4 N
M4 N
J 4 J*
M 4 N
J 4 J
M4
J 4
4
4
4
4
4

120 b.

114
98 b.
110 b.

12714b.
112isb.
13813
103 b.
120isb.
104i«b.
112isb.
105%0.
10514b.
117 b.

101 Is 11.

93isa.
91 b.

115%
11314b.
106 b
75
hO
95 b.

10558
llOisb,
111 b.
110 b.

62 lab,

63 b
100 b
67
110
90
106%
110 a.

b.

'unge ftalet) <n 1893.

Lowest.

112 Feb.
6II9 Apr.
126% Jan.
103 • Jan.
lOmMay
123 >« Jan.
1071s Mar.
120 May
1 111* Apr.
95 Jan.
112 Jan.
125 Jan.
110 Jan.
13414 Mar.
1021s June
II714 Apr.
1041s June
110% Apr.
100 Jnn.
103 Jan.
116 Apr.
98 Apr.
93 Apr.
91 Feb.
115 Jan.
11238 Apr.
106>s June
7314 June
761s Apr.
941s May
105 Jan.

70 a.

88%
781s
7116
62%
8414
10816
75 b.

80
45 14
80
9414b.
105 b.

10338
107%b.
104 isb.

85
112 b.

112 b.

10814b
67''8

27 b.
*119 b,

*120 b,

10013b,
88 a.

69 b,

G9 b.
94
107 b.

Ill Jan.
110 Mar.
106 Jan.
61 June
621s Apr.
991s June
64 Apr.

lOO'^e Jan.
90 May

105=8 Jan.
103 Apr.
100 Apr.
69 May
83ie Jan.
69 Is Feb.
53% Feb.
37 Jan.
8OI4 Jan.
1051s Mar.
75 Apr.
75 June
4 1 14 June
76% .Ian.

94 May
10714 Apr.
101 Feb.
IO718 May
OII3 June
83% Apr.

111 June
111 May
106% Jan.
67 July
27 July
1161s Jau.
1181s Jan.
97 Jan.
8714 Jan,
65 Apr

HigheeL

4 J
4 O
4 O
4 J
4 O
4 J
4 D

March.
M 4 N
J 4 J
J 4 J
J 4 D
J 4 J
M 4 S
M 4N
F 4 A
M& N
M 4 N
F 4 A
A 4 O
J 4 D
M4 N
M 4 N
M 4N
M 4 N
F 4 A
J 4

103 b,

113 b.

99 lib.

105
9412b.
95
78
25%
95 b.

108 b.

79 b.
93i6a.
Ill
107 b.

61
90
106
14
101

95%b
110 >sb.

109=8
104
72 b.
70
11538b
*81isa
»83 a
105'e
8314b.

10218
101 isb.

3l'-sb.
104 b.
91 b.
32isb.

Jan.
Apr.
Apr.
Apr.
Feb.

II214 Jan.
99 14 Mir.
10113 Jan.
89 Feb.
91 Jau.
76% July
25 July
go's May
102 >B Jan.
77 Jau.
91 Jan.

11038 Jau.
106 Mar.
70 May
9413 May
109 Feb.
103 Is Jan.
101 June
74 June
7013 June
110 Jau.
761s May
791s May
lOSig Jan.
791s Mar.
37 June
101% Jan.
99 Jau.
311s Apr.

10016 Jan.
90 Mar.
32 June

118 May
67^8 Jan.
132 June
106 Feb.
105 Mar.
129 June
110 Feb.
I2314 Apr.
115 Feb.
100 Juno
I1516 Juno
130 June
1111* June
139 June
10614 May
1211s June
10913 May
116 Jan.
108% May
107 June
119 Mar.
101 Apr.
961a May
95 Jan.
119 Juno
lie's Mar.
111 Apr.
80% Jan.
82 Feb.
103 Feb.
108% Apr.
11513 Juno
115 June
lim May
ee-'i Mar.
64 May

1041s Feb.
71i4Jan.
112 June
96 Feb.
103^8 June
110 Feb.
108 Jan.
711a Mar.
90=8 June
79 Feb.
72 Feb.
67 Feb.
88I4 Juno
112 Jan.
85 Feb.
100 Feb.
72% Feb.
83 June
100 Mar.
10838 Jan.
104% Jan.
1091s Feb.
109 Mar.
8613 Mar.

115 Apr.
115 Apr.
111 June
721a Jan.
371* Jan.
119 Mar.
1231a Juno
103 Apr.
901a May
75 May
6816 Juno
96 May
1081a Mar.
22 Jan.
10714 June
116 Mar.
102 Mar.
1081s June
97 Juno
100 Juno
851a May
3413 Mar.
104 Feb.
10913 June
82% June
101 May
11413 June
no's Feb.
7413 Jan.
100 Jan.
lllia Apr.
114 Apr.
108 Jan.
831a Feb.
771a Jan.
II514 Apr.
85 Feb.
87
107
85
50

Feb.
Apr.
Jan.
Jan.

indicates price bid ; " a" price atked ; the Range ia made up from actual sales only. • Latest price this week.
NEW YORK STOCK EXCHANftE PEICES-(Continued).-IiV4CriyE BONDS-JULY 8.

105% June
105 May
3538 Feb.

IO6I4 Jitn*
9514 Juas
421a Jan.

BECURTTIE8.

Railroad Bonds.
(aioek Jtxtkange Price*.)

Alabama Mid.—let, g., guar.. 1928—antic 4 Danv.—istg., 68. .1917
. * Pac.—2d W. D., K«. 6s,. 1907—*. 4 Ohio—lei, 68, Park B.1919

5^ gold 1926
Oona. mort., goll. 58 1988
W. Y». 4 Pitts.—let, g., 5»..199o!q piloa fridajr; these are the

SECURITIES.

B. 4 O. 8. W., Ist, g., 41.S...1990
Monon. River, l^tg.,K. 6s. . 1919
Oeni'l Ohio ReOr.—l.«t,4is9. 1930
Ak.4 Ch .June. -lst,K,58,gu. 1930

Bost. H. Tun. 4 W.-Deb. 5s. 1913
Brookl.vn Elevated—2d, 3-5s. 1915
Brun.swick 4 W'n—lat, g. 49, 1938
Bufl. Roch. 4 Pitt«.—Gen., 58.1937
Boch. 4 Pitts.—1st, 6» 1921
do Consolldat'd lat.68.1922

Bid.

105

105
104 1»

Ut«8t qaolatloni made thli week.

93

ioi'ii
12214
1161s

Ask.

104%

ibe'is
10213

102

"lis"

SECURITIES.

Burl Ced. Kap. & No.—lat, 5s.l906
Consol. 4 collat. trust, 5S...1934
Minn. 4 St. L.—lat, 7b, gu..l927
Iowa C. 4 West.—lat, 78 1 909
Ced. Rap. I. F. 4 N., lat, 68.1920

lat, 59 1921
C.Ohio— Col. 4Cin.M.l8t,4iss.l93a
Oeut. RR. & Bank.—Col. g.58.1937
Chat.Rome4Col.—Gtd k..')8.1937
Jent. of N. J.—Conv. deb., 69.1908

Bid. Ask.

103
96

101
100
90 .^

95
92

...-•»
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BECCRITIES.

OentrnI PofliUo—Qold lids, 68, 189S
Goldboiula, 6» 1896
Gold boiida, 6» 1897
Ban Junqiiin Br., 6s 1900
Mort. tf"l(l ft9 1939
l4tD<l i;rnnt, Sa, g 1900
C. ii O. Ulv.. ox(., g. 58 1918
West. PactUc—Bouds, 6s 1 809
Ho. KttUwoy (C'al.)— 1st, 68.1907
OO.year Ss 1938

Ohea, i O.—Pnr. M. fund, 68.1898
68, gold, Kerles A 1908
CraJg Valley— l8t, g., 5s. ...1940
Warm 8pr. Vai. l»t. g 58. .1941

Ohee. O. ABo.West—Ist 6a, g.lstll
2d, 68 1911
Oh.V. -Gi'U.eon.l6t.i:u.g,58.193S

Chloago & Alton—l8t, 78 1893
Blnklng fund, 6s 1903
louls. & Mo. Klvor— l8t, 78.1900
2d, 78 1900

.Bt. L. Jacks. 4Chlc.—l8t,78.1894
1U83.K. Bridge—1st, 8. f.,6a.l 912

Ohio. Burl. ANor.— )8t,58....192li
Debenture t 189t>

Ohlc. Burling. A Q.—58, s. f..l901
Iowa Div.—Sink, fund, 5s. .1919
Sinking fund, 48 191!)

Plain, 43 1921
Ohio & Indiana Coal— 1st 53.1930
Olil. Mil. A SUP.—lst,88,P.D. 189c
Sd, 7 3-lOs, P. D ISOC
iBt, 7s, « g., R. D 190'.
l«t, Lacrosse Division, 78.189;
i8t, I. & M.,78 leg-
ist, I. A D., 7s 1899
l8t,C. & M., 7s 1903
let, I. A D. £xt«nslon,78...I908
1st, La C. & Dav., Ss 1919

irlst, U. A D., 78 1910
I, iBt, H. A D., 58 1910
Chicago & PaciUo Div., 6s. .1910

B,Mineral PolniDiv. 5s 1910
C. A L. Sup. Div., 59 192]

. Fargo A South., 6s, Assu... 1924
Inc. conv. sink, fund, 5s 1916
Dakota A Gt. South., 5s.... 191i;
|M1I. ANor. main line—68... 19 10

Bilc.AN. VV.—30 year deb. 5s, 1921
Escanaba A L. 8. Ist, 63 1901
DesM. A Minn.-l8t, 7s 1907
Iowa Midland— 1st, 8s 1900
Peninsula-1st, conv., 78. ..1898
Chic. A Milwaukee-lst,78.189b
Win. A St. P.—2d, 7s 1907
Mil. A Mad.— 1st, 6s 1905
Ott. C. F. A St. P.— l8t, 58.- 1909
Northern 111.—Ist, 5s 1910

Ch.Peo. ASt.L.—Con.lst,g.5d.l939
CB.I.AP.-D.M.A F. D. Ist 48.1905

Ist, 2is8 1905
Extension, 48 1905

Keokuk A Dea M.—Ist, 5a.. 1923
Ohio. St. P. A .Miun.—I8t,6s...l918

8t. Paul A 8. C—Ist, 68 1919
Ohio. A W. Ind.—let, s. f., 6s. 1919
General mortgage, 6s 1932

Ohio. A West Mich.-58 1921
Oln Ham. AD.—Con. 8. f., B.1905
2d. gold, 4i<s 1937
Cln. D. Alr'n—Istgri. 58,g.l941

On. Jack. A Mao.—Ist, g., 5a. 1936
Qev. Ak. A Col.-Eq. A 2d 68.1930
O.O.C. ASt. L., Cairo div.—4s, 1939

flt.Loii.Dlv.— Istcol.ts't48,g.l990
8prtng.ACol.Div.— lst,g.4s. 1940
WhlteW.Val.Div.—Ist.g. 4s. 1940
Cln.Wab.AM.Div.—lst,g.48.1991
Oln. I. St, L. A C—l8t,g.,49.1936
CJonsol , 6s 1920
Cln.San.ACl —Con. 1 st.g.Ss, 1928

OLCol. Cin. A Ind.—Ist, 78,8.f.l899
Consol. sink, fund, 78 1914

Oleve. AMah. V.—Gold, 5s... 1938
Colorado Midland— Ist, g., 6s.l9S6
Oolumbia A Green.—1st, 68. ..1916
t2d, 68 1926
Be). Lack. A W.— Hort. 7s 1907
Bvra. Blug. A N. Y.— Ist, 78.1906
Morris A Essex—Ist, 7a 1914
Bonds, 78 1900
780f 1871 1901
1st, con., guar., 7s 1915

Del. A Uud. Can.— 'oupou 78,1894
Pa. Div., coup., 7s 1917
Albany A Susq.—l3t,gu.,78.1906

1st, cons., guar., 6s 1906
Bena. A Bar.—Isi, coup., 78.1921

DsnverCity Cable— 1st, 6s. ..1908
Denv. A K. G.—Imp., g., 53. ..1928
Duluth A Iron Kango—Ist 5S.1937. Teuu. Va. A Ga.— lat, 78...1900
fe Divisionttl 5.s 1930
g l8t ext.. gold, 5s 1937
B<i.Almp.,g.,6a 1938
Mobile A Birm.-Ist, g., 5s.. 1937
Alabama Central—1st 6s. ..1918

Irie—1st, extended, 78 1897
?2d, extended, OS 1919
J8d, extended, 4'ijs 1923
' ith, extended, oa 1920
J Bth, extended, 4s 1928
i l»t, con., g., I'd, 7s 1920
j.Reorg., l8l lieu, 6s 1908
, B. N. Y. AK—Ist.Va 1916
i N. Y. I.. E. A W.—Col. tr.,68.192-i

I
Funde<l coup., 5s 1969

j^Buir. A 8. W.—Mortg. 6s 1908
i,i
Jffferson-1st, gu. g. oa ....1909

. Coal A KK.—68 1922
lureka Bpriuga- lot, g., 6e...l9J3
Jtvans. A T.U.—l8t,cou8.,68..1921
Mt. ^e^non— 1st be 1923
Bill. Co. Branch- 1st, g., 58.1930

Bid.

105
107
109
1081s
OStt
102

Ask

108 >«

108

101
iog>s
117»»

lom
118
118H)
112H(
106
109
104 k

104
107
*94%
8SH

122
125
125
12m
121
1211,
122 >*

128
1131s
126
103
117H
102H
102 H

103
113

109»»
I2514

113
125
1121*
106 14
106i«

99

120^
1241s

il6
*981y
123

97'*

*95

89>s

105 14

116

119

107
71^

102

116

105 i«

10514

130
130
1221$
U'3
I23ij
125
131

119

126"

10514

lOOk

100
123
125><

99

98

90
96>s

13314
130
14178

121
I37111
108 "4

141
95
80

111
100

65

97
II414
II6I3

133
112>«
92

ioi'

•122

109

136
133
112

139

133
119>a

100
804i

111

"e'i'

"96'

923e

ids'ii

i'06

SECURITIES. Bid. Ask.

Cvana. A Indian.- 1st, cons.. 1920
'lint A P. Marq.—Mort., 68... 1920
iBt con. gold, 58 1939
Port Huron— lat. 59 1939

fla. Ccn APou.-^lstg. 5B....1918
n Worth A R. G.— l8t g., 5»..1928
fJal. Har. A San Ant.— Ist, 6b. 1910
Gal. II. A 8. A.—2d mort., 7e.. 1905
West. Div., 2d 69 1931

aa.C'ar. ANor.—Ist,gu.a8,g 1929
Ua. So. A Fla.-1st, g. 6,s 1927
Grand Ran. A Iml.—(l.-n. 5b. .1924
Green B. W. A8t. P.-lat 6s-.19ll
2d Income, all sub.*, paid

Houaatoulc—Con s. gi lUl 5s 193 7

N. Haven ADerhy, (ona.58..1918
Houa. AT. C—Waco A N. 7b..1903
l8t g., 58 (int. gtd) 1937
Cons. g. 63 (int. gtd) 1912
Gen. g. 4s.(int. gtd) 1921
Debent. 69, prin. A int. gtd.1897
Debont. 48, prin. A int. gtd.1897

niinois Central—Ist, g., 18 ...1951
Ist, gold. 3iss 1951
Cairo Bridge—48 1950
Sprlngf. Div.—Coup., 6s.. ..1898
^Ilddle Div.—Reg.. 59 1921
C. St. L. A N. O.-Ten. 1., 78.1897

1st, consol., 7s 1897
2d, 6s 1907
Gold, 58, coupon 1951
Memp. Div., latg. Is 1951

Dub. A S. C—2d Div., 7s ...1894
Ced. Falls AMiun.—l9t, 78.. 1907

Ind. D. A Spr.-1st 78, ex. op. 1906
Ind.D AW.— I8t59. g.,tr.reo..l947
2d, 58. go^fl, trust receipts. . 1948
Inc. M. bonds, trust receipts .

Int.AG. N'n— 1 st.O.s.g., cou.olt 1919
Kanawha A Mich.—Mort 48.1990
Kan. C.Wyan.AN.W.—l9t,58.1938
Kings Co. F.El.,l.st,5,g.,gu.A.1929
Lake Erie A West.—2d g., 58.1941
L. Sh. A M. So.—C. P.AA.—78.1892
Buff. A Er.—New bonds, 78.1898
Det. M. A T.-lst, 7s 1906
LakeShore—Div. bouds, 78. 1899
Kal. All. A G. R.—1st gu. 59.1938
Mahon'g Coal RR. -Ist, 5s. 1934

LehighV.,N.Y.—l»t gu.g.4i28.1940
Lehigh V.Term.— Ist gu 58,g.l94l
LItchf. Car.A West.-IstOa. g.l916
Long Island-1st, 78 1898
N. Y. A R'way B.—Ist, g. 58.1927
2d mortg., ino 1927

N.YAMai. .Beach.—1st, 78, 1897
N.Y.B.&M.B.—Istcon. 5s.g.l935
Brookl'n&Montauk— l8t,68. 191

1

Ist, 5a 1911
SmithtownAPt.Jeff.-lst,78 1901

Louis.Evans.ASt. L.—Con.5s.l939
Louis. A Nash.—Cecil. Br, 78.1907
E. H. A Nash.—1st 68, g....l9l9
Pensacola Division, 68 1920
St. Louis Division, 1st, 6s.. .1921
2d, 38 1980

Leb. Branch Extension .. .1893
Nashv. A Decatur—l8t, 78.. 1900
8. f.,6s.—S. A N. Ala 1910
10^0, gold, 68 1924
SOyear 59, g., 1937
Pen8. A At.- Ist, 69, gold... 1921
CoUat. trust, 5s, g 1931

Lou.N.Alb.ACh.—Gen.m.g.58.1940
Lou. N. O. A Tex.—1st, Is.. ..1934
2d mort., 5s 1934

Louis. St. L. A Tex.—2d g, 68.. 1917
Manhattan Ry.—Cons. 4a 1990
Mauito.S.W.Coloniza'n—.58,g.l934
Memphis A Chari.—6s, gold.. 1924
lat con. Tenn lien, 7a l!il5

Mexican Cent. Consol.-48, g.l911
let, eons, incorao 3s, g 1939

Mexican National—Ist, g., 68.1927
2d, income, 69, "A" 1917

Michigan Central—6s 1909
Coupon, 59..... 1931
Mortgage 4s 1940

MU. L. S.AW.—Conv. deb., 58.1907
Mich. Div., 1st, 6s 1924
Ashland Division—1st, 6s ..1925
Incomes

Minn.A St. L.—1st, g. 78 1927
Iowa Extension, 1st, 7s 1909
2d mortg., 7s 1891
Southwest Ext.—l8t, 79 1910
Pacitic Ext.—1st, 63 1921
Impr. & equipment, 6a 1922

Minn. A Pac—Ist mcirtg., 58.1930
Minn.St.P.&S.S.M— Ist c.s.48.1938
Mo.K.AT.—K.C.&P., Ist,48,g.l990
Dal. A Waco—1st, 5s, gu..,.1940

Missouri I'acillo—Trust 53...1917
1st coll., 58, g 1920
St.L.AI. M.-Ark.Br., Ist, 78.1895

Mobile A Ohio—1st ext., 68.. .1927
St. L. A Cairo-^9, guar 1931

Morgan's La. A T.— 1st, 6s.. ..1920
1st, 79 1918

Nash. Chat. A St. L.—Ud, 6s..1901
New Orleans A Gulf- Ist, 6a .1926
N. O. A. No. E.—Pr. I., g., 68.. 1915
N. Y. Cent.—Deb. g. 43 1905
N. J. June—Guar, lat, 48. ..1986
Beech Creek-Ist, gold, 48.. 1936
Osw. & Rimie—2d,58,g.,gu.l915
Utioa A Bl. Riv. -49, g., gu.l922,

N. Y. N. H. AH.- Isc, ieg.4s.l903
N. Y. A Northern—1st, g., 58.1927
2d, la 1927

N.Y.Ont.AWn.—Ist.refun.48. 1992
N. Y. Susq. A West.—2d, 4>a3.1937

I
Gen. mort., 5s. g 1940

'n. Y. Tex. A Mox.—l8t,ls,gu.l912

120
100
101^
09
68>9
103
101

29
102
103%
122
104i«

100
*63iii

72
104
93

10S>s
112i«

90
120%

108
76 1«

'88%
100
102
115
127
116
108
107
1037e
111

lllHi

15

103

77
79

128
105
110

964i

92'^

109

90
101

118

117
10614
105
8m

11114
108
US'*
*61

111

102

102
Vl>s

118

95

115%
113%

121% 121%
107 110
121%
122

80
iio 125
100
70

"70" '76'^

86 87%
90
81%

101

110
lUh

100 101
102
103
105% 108
101
105 106%
106% 107%
61% 62
82 V, 82%

101
112
98
116
102
25

SEOTTRITIES.

85
112
113%

115

105
101
71\

98

80%

North'n Paoldo—Divld'd scrip ext.
James River Val.— Ist, «8... 1936
Spokane A Pal.— Ist, Oa 1936
Bt.l'aul A N. p.—Gen., 6»..1923
HeleuaARedM'n—l8t,g., 68.1937
DuluthAManitoba— Ut,g.6al936
Dul.AMan Dak.DlT.—lBt«s.l937
Cu3ur d'Alone—1st, 68, gold.lOlO
Gen. 1st, g., 6s 1938

Cent.Washington—l8t,g.,68.1938
Norfolk A West.—General, 68.1931
New River, 1st, 08 1932
Imp. A Ext., 63 1931
Adiustment M.,78 1921
Equipment, 58 1908
Clinch Val. latSs 1957
RoancikeASo.— Ist, gu. 5s, g. 1922
Scioto Val. A N. E.—I8t.l9..1990

Ohio A MI8.3—2d consol. 7a. ..1911
Spring.Div.-I8t78 1905
General 5s 1932

Ohio River RR.—l8t, 53 1936
Gen. g.,.53 1937

Oregon A Calitor.—Ist, 5s, g.l927
Oreg. Ry A Nav.—Col.tr. g..5.s.l919
Pan. Siuk.F'd Subsidy—69, g. 1910
Penn.-P.C.CASt.L.Cii.g.l%8A1910

Do do Series B

.

P.C.A8.L.-lat,o.,7a 1900
Pitts. Ft. W. A C—1st, 78.. .1912
2d, 78 1912
3d, 7s 1912

Clev. A P.—Cons., a. fd., 78.1900
Gen. l%s, g., "A" 1912

Bt. L.V.AT.H.—l8t,68.,78.1897
2d, 7s 1898
2d, guar., 78 1898

Gd.R.ALExt.—lst,l%3,G.g. 1 941
Peo.AE.-Iiid.B.AW.-lst,pf.7s.l900
Ohio Ind.AW.-I9tpref.5s..l938

Peoria A Pek. Union—Ist, 6s. 1921
2d mortg., 4%9 1921

Pitts. Cleve. A Tol.—1st, 63... 1922
Pitts. A L. Er.—2d g. 5s, "A". 1928
Pitts. Mc. K. A Y.—lat 6s 1932
Pitts. Painsv. A F.—Ist, 59... 191

6

Pitts. Shen.A L.E.—l8t.g..59.1940
Pitts.Y'gat'nAA.—Ist, 58,oon.l927
Pros. A Ariz. Cent.—lat, 68, g.l916
2d income 6s 1916

Rich. A Danv.—Debenture 6s. 1927
Equip. M.S. f.,g., 58 1909
Atl. 4 Char.—1st, pref., 78. .1897

do. Income, 63 1900
Wash.O.AW.-lat.48,gu.cy.,1924

Rich.AW.Pt.Term.—68. '97, tr. reo.

Col. trust OS, 1914, tr. reo..
Rio Gr. Junct.,l8t,guar.,g.,5a.l938
Rio Grande 80.—1st, g., 58.. .1940
St. Jos. A Or. Is.-2d ino 1925
Kan. C. A Omaha—1st, 5s. .1927

St. L. A. A T.H—2d pref. 78.. 1894
2d m.inc. 78 1894
Dividend bonds 1894
Bellev. A So. lU.—lat, 8s...i896
Bellev. A Car.—1st, 6a 1923
Chl.St.L.APad.—l8t,gd.g.5a 1917
St. Louis So.—1st, gd. g. 48.1931

do 2d income, 53. 1931
Car. AShawt.—I3t9. 48....1932

St. L. A 8. F.—2d 68, g., ol. A. 1906
Equip., 7s 1895
General 58 1931
1st, trust, gold, 58 1987
Consol. guar., 4s 1990
Kan. City A S.—1st, 6s, g...l916
Ft. 8. AV. B. Bg. -1st, 68...1910
Kansas Midland—lat, 48, g.l937

St. Paul A Duluth—lst,5s 1931
2d mortgage 5s 191

St. Paul Minn A M.—Ist, 7s.. 1909
2d mort., 6s 1909
Minneap. Union—lat, 63 1922
Mont. Cen.—Ist, guar., 6a. .1937
Ist guar. g. 5s 1937
Eaat. Minn., Ist div. Ist 53.1908

San Fran. A N. P.—1st, g., 5s.l919
South Carolina—2d, Os 1931
So. Pac. Coast—1st, guar.. 4s. 1937
rer.RR.As'uofSt,L.-lst,4%s.l939
Texas Central-1st, 3. t, 78... 1909
Istmortgage, 7s 1911

Texas ANew Orleans— l8t,73. 1905
Sabine Division, 1st, 68 1912

Third Avenue (N.Y).—Ist 5s, 193'

Tol. A. A. A Cad.—6s 1917
Toledo A. A. AO'dTr.-g. 68.1921
Tol. A. A. A Mt. Pi.—63 1919
Tol. A. A. AN. M.—5s, g 1910
Ulster A Del.—1st, con.,6.,5s. 19:

Union Paoiflo—lat, 68 1896
1st, 63 1897
1st, 6s 1898
Collateral Trust, 6s 1908
Collateral Trust, Ss 1907
Kansas Pacitic—lat 6s, g...l895

1st, 6s. g 1896
C. Br. U. P.—F. 0., 7a 1895
Atch. Col. A Pao.—1st, 63... 1905
Atch. J. Co. A W.—l8t, 6s... 1905
U.P. Lin. A Col.—l8t,g.,5s. 1918
Oreg.S.L.A U.N.,col.tr3t.,5s. 19 19
Utah A North.—Ist, 73 1908
Gold, 5s 1926

Utah Southern—Gen., 78 ..1909
Exten., lat, 78 1909

Valley R'y Co. of O.—Con. 68.1921
Waba-sli-Debenture, 8or. A. .1939
No. Missouri—l»t, 7s 1895
8t.L.K.C.AN.—R.B.ARR.78.1895
SUCharles Br'ge—l8t,68. . . 1908

West. Va. C. A Pitts.—1st, 68.1911
Wheel.AL.E.— 1st. Ss, gold... 1926
ExteiLslon A Imp, g., Ss 1930

Bid.

98%

122
119
111

96%

102

95
71
95
101
101%

•i38%

130
118%

110

113%

113
6S
108
108%

100

100
•fa

130

97
82>*
115
115

110
101>«

132

112"

103
119

70

100

76
102

Sl%

106%
102%
62%
112

80
•70

112
100
93

90

110
'106
107
118%

il3\
103

110%
93%

91

102"

77
108
104
65
115

113

67>»

115
105

113
95

103 104
106% 106%
107^8

,

log**
98%

107%
107%
100
81

72
75
100

100
99%
"56"

105
108%
109
105
108%
91

99^
85

83 >•

82%
74

106
105

106 >•

10»

96H
Bo price Friday; these are toe lAtest qnotaUona made UilB weeM. For itUsoeUaiifon* * Unlistea BouOa—See 3d pago yie^edlnc^



6H ;the chronicle. I
VOU L,V.

Ain>

The INVKSTORS' Supplement, a pamphlet of 150 pages

contains extended tables of the Stocks and Bonds of Bail-

roads, and other Companies, unth remarks and statistics con-

eeming the income, financial status, etc., of each Company.

It is published on the last Saturday of every other months

vie,, January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

Bcribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying

tbe pages of the Chboniole, are published on the third

Saturdar of each month.

RAILROAD EARNINGS.
LaUst Eammgi Beported.

BOADa Wee/corMo] 1892.

iJUglieny Tai.
A.t0li.T.A8. Fe.
Halt owned .

.

Total system
BtL.ASanF..
Haltowned..
Tot.8.L.&8.F.
Agg. total ..

AtlantaiScOtaar.-
Atlanta&Flor'a
HtUnUdiW.Pt.
B,AO.£aetLines
Western Lines
Total

Bal.AO.Soiitliw.
BathAHara'nds
BIT. * Atlantic,
Bli.Sh.&Tenn.R
BnAKoch.itePitl
Bnr.C.Rap. &S
Oamden AAtl.
OanadlanPacitlc
Oar.Cuin.G&eii
Car. Midland...
Central of N. J .

,

Central Paclflo..
Central of 8.C..
Ohar.Cin.AChic
Oharlest'j) & 8av
Char. Sum. <feNo.
Cberaw. <&Dart.
Cheraw.&Sallsb
Obes. AOUlo....
Caes.O. 4 8. W.
CUo. Bur. & No.
Ohio. Burl. & Q.
Qilo.AEa8t.m.
Chicago & Erie.
Chic. Kal.&8...
Ohlo.MU.*8t.P.
Ohlo.iN'thw'n.
Ohlc.Peo.&S.L.t
Ohlo.R'kl.&P...
Ohlo.St.P.&K.U
Ohlo.8t.P.M.&0.
Ohlc.&W.Mica.
Oln. Ga. & Ports.
Cin.JackAMau.
On.N. O. &T.P.
Ala.Ot. South.
K.Orl. &N.E.
A.la <k Vicknb.
ViOKS. 8h. & P.
Erlanger Bysi.

Olnn.Northw'D.
On. Ports. & v..

Col. & aiaysv.
On.Wab.&Mlch.
Oev.AkronACol
Clev. Can. A 8o.
CLCln.Ch.&H.L.
Peo. A East'n.

CBeT. * >rarletta
Color. >Udland..
Col. H. V. & Tol.
OaLahawoee&U
Ctoliua&Lake..
Qonn. River
Current River..
OenT.AUioQr.
DesH. No. A W
Det-Bay C.dtAlii
I>et.LanB'K,faNo
I>nlathS.8.&Aii
BStb.lc WiDD.
E^Dn.Va.&tia.
KlSlnJoi.&Eaei.
Blu.Lex.&B.8...
BTUi».AlDd'pilt
STBUT. & T. H
nioiibant
nint.AP.Mara
norei|04
FtW.ARloOr.
GK-OafnaANo.
OaornaRR.....
e«o.Bo. AFIa..
GeorgefnAWu
Sr.Bap.AInd..
'^dta.&APUVt.
Other lines . .

.

Total all Hoes.
•KaaTmnk...
,OMo AUr.Tr.
' Oet.Or.tl A M

May
3dwk June
iidn-k June
4fbwkJ'no
3d\vk June
3dwk Juue
4thwk J'n(^

4thwkJ'nc
April
May
May
May
May
May
ItliwkJ'ue
May.
May.
April
4thwkJ'ne
idwk June
May
ttbwk J'ne
April
Mav
May
April
Aiuil
May
April
May
April
April
IthwkJ'ne
April
A pril

May
4thwkJ'ne
May
April
4tliwkJ'ne
May
4tliwkJtay
June
2dwk June
May
4tliwkJ'ne
May
4thwkJ'ne
.^dwk June
3dwk June
3dwk Juuu
3d wk Juuc
3d wk Juue
3dwk June
May.
May.
May.
May
3dwk June
April
itlivrk J'ne
4tliwkJ'ue
.May
3d\vk June
Juue
4tbwkJ'ne
May.
May
3d wk June
4tUwkJ'ue
May
May
4thwk J'ne
3dwk June
May
*2dwk Juue
June
ild wk May
4thwkJ'ne
4thwkJ'iie
May.
3dwk June
April
3awk June
April.
May.

.

May. .

ApiU.
3dwk June
3dwk June
3dwk Jane
3dwk June
""kJuly 2
Wk,T'inc2ri
mtJuneJO

S
215,358
623,436
35,584

804,228
135,024
35,039

243,840
1,048,069

54,436
7,694

30.417
1,563,5.59
455,221

2,018,780
52,293
2,033
3.869

16,069
78,691
89.240
56,001

547,000
2,499
3,744

1,160,601
1,173,279

7,222
9,300

58,828
7.783
5.180
983

255.718
172,990
169,188

2,822,976
78,140
196,510

4,168
771,233

2,535,790
30.984

1,470,910
1»2.918
572,464
46,164
5,643

16,037
72,493
26,336
20,575
7,981
5,777

133.162
1,645

20,337
1,203

67,831
19,263
63,972

405.125
48,792
24,800
47,138

276,486
20,471
1.754

104,324
3,179

230,000
30,008
30.106
27.002
S1.193
7,777

118,861
62,313
12,585
7,579

29,326
597,367
47.757
2.047
6.199

10,811
104,341
68,471
4,195

47,84]
8,743
4.334

60,918
388,406
63,658
21,941

1891.

Jan. 1 to Laiat Dale.

1892. 1891.

197,395
586,092
40,158

773,099
118.730
39,000

232,959
1,006,059

61,748
5.634

28,924
1,527,731
4.S7,628

1,965.359
47,345
1,500
4.757
14,294
70,893
62,024
54,672

486,000
3,780
3,151

1,148,019
1,340,293

6,861
11,139
69,393
5.699
6,464
1,400

208.790
170.05^
174,804

2,618,707
73,634

197,872
3,958

647,031
2,131,001

27,207
1,287,693

84,582
578,612
43,112
5,794

16,743
67,898
29,345
17,179
8,398
7,225

130,045
1,729

20,541
1,049

60,063
20.461
54,506

344,424
37,408
26,831
38.764

280.754
11,091
1,755

88,201
2,400

220,200
27,387
38.818
29,393
48,288
5,.528

130,467
60,422
14,174
7,506

28,281
637,234
45,25 i
2.304
4,007
7,512

119,383
66,213
4.017

43,994
7,230
3,820

65,344
387,271
66,205
21.880

»
1,001,

15,046,
824,

16,675,
2,915,
806,

3,965,
20,640,

252,

,084
,826
,070
,127
,485
,076
,4011

,.528

,972

13

180,
7,614,
2,4
10.092
1,231,

8
16,
72

1,494
1,774
222

9,792
12
21,

5.546,
4,235

37,
60.

256,
61.
29,1

7,

4,200,
708.
606,

14.910,
1,869,;
1,162,

15,
14,730,
11,892.!

505,1
8,081
2,031,
3,216

912,'
25,
315

1,923
795,'

553,
276,
239,

3,789,
7,

90,
5

322
442:
209;

6.445,
844
129,
967,

1,549,
327,'

8,
461,
84,:

4,181,
156,
152
562
966/
55,

160
,019
637
,656
,445
547
.759
,592
,189
,859
,177
,212
598
,8()1

114
072
782
016
606
882
,934
815
398
24H
146
545
849
135
690
472
958
083
598
156
474
013
102
590
483
,725
649
,909
864
,630
830
105
b79
,899
,561
,898
,780
811
911
218
494
,777
176
418
,332
843
894
009
661
271
141

f
964,601
,9S2,497
787.094
,542,691
,837,063
771,045
,841.0t>8

,383.759
284,519

189,523
7,185,008
2,181,245
9,366,252
1,094,010

7,529
23,493
56,391

1,315,726
1,463,077
227,571

9,031,464
15.121
24,625

5.254,825
4,794,084

37,893
61,529

308,280
42,278
41,394
10,635

4,015,444
737,362
658,611

12,160,388
1,730,102
1,014,282

16,610
12,307,804
9,784,758
405,318

1,177,528
1,P. 6,813
2,o42,654
797,447
24,234

347,310
1,919,803
852,280
509-,398
276,561
263,040

3,821,182
8,269

85,231
4,798

245,435
417,242
176,421

6,247,625
735,585
142,197
937.248

1,374,821
221,343

9,150
423,748
69,635

3,845,519
124,581
196,226
564,732
811,066
30,953

396,442

167,366
588,353

2,880,189
1,398,923

15,740
167,083
51,581

594,770
306,179
16,633

1,121,265
216,871
108,395

1,446,.532
9,353.OIK
1,837.376
540,623

310,243

158,238
550.009

2,701,4;i7
1,387,7111

20,504
97,452
43,444

793,688
302,049
14,513

1,043,300
195,537
103,115

1.342,252
8,933,400
1.7il,a4r!
509,860

BoADS.

Gnll A Chicago.
Great Nortb'n-
8t P. M. A M.
East, of Minn.
UontanaOent.
Tot. system.

HousUtonic
Hnmest'n&Shen
Hutch.ASouth'i
Illinois Geutr'i..
Ind.Dec.AWest
In. AGt.North'n
JInteroc. (Mex.i
Iowa Central...
Iron Railway...
rk'nv.T.&K.W.
Kanawha&Micli
Kan.C. Cl.&Sp.
K.C.F.8. AMem.
K.C.Mem. &Bir.
Kan.C.Wy&N.W
Keokuk A West.
L. Erie All. A So
L. Erie A West .

Lehigh A Hud..
Lehigh Valley..
L. Rock A Mem

.

Long Island
Louis..feMo. Riv.
Louis.Ev.&St.L.
LouiRV.ANashv.
Louls.N. A&Ch.
Loulsv.N.O. AT.
Lou.St.L.cteTex.
Memphis* Chas
tMeidcanCent...
[Mex. Natioual .

IMexlcan K'way
Milwaukee A No
MinrralKi'nge..
Miniieap. ASt.L.
M.St.P. AS.S.M.
Mo.Kan.&'re.^.6
Mo.Pac.&IronM
Mobile A Ohio..
MoutcreyAM.G
Nasb.Ch.AStL.f
N.Jer.seyAN.Ti.
New Or). A So'u
rnS.Y.C.AU.K.
N. Y. L. E. AW.
N. y. Pa. A Ohio
N. Y. AN.Eng..
N. Y. ANorthu.
N. Y.Ont AW..
N.Y. 8u8q..t W..
Norf. A South'n.
NorfolkAWeat..
N'thea8t'u(8. C.)

North'nCeutral.
northern Paclllc
Wis. Ct. Liues.
N.P.A W.Ceut.

Ohio A Miss
Ohio River
OhioSoutliera..
Omaha A Bt. L..
Oregon Imp. Co.
Pennsylvania ..

PeorlaDec.AEv.
Petersburg
Phila. A Erie...
PhUa.ARead'g.
Coal&IronCo.
TotalbothCua.
Cent, of N.J.

.

Lehigh Valley
Pitts. Mar. & CU.
Pitt.8hen.&L.E.
Pittsb. A WesfL
Pitts.Clev.AT.
Pitts.Pain.AF.
Total system

Pltt.Young.AA.
Pt. Royal A Aug.
Pt.Roy.AW. Car.
Pres.ittArix.Cen.
QulncyO.&K.C.
Rioh.ADanville.

Vlr. Midland..
Char. Col.AAu.
Col. A Greenv.
West. No. Car.
Georgia Pac
Wash.O.A W..
Ashv. & Spart.
Total Sys'm.

Rich. A Petersb.
Bio Qr'de South.
Eio Gr. West . .

.

Sag.TuscolaAH.
8t.L.A.AT.H.B's
8t.UKen'et.ASo
Bt.L. Southw'rn.
Bt. Paul A Uul'tb
San Ant.AA.P.,
Bandersv.ATen.
B.Fran.AN.Pac.
Bav. Am. A Mon.
Bav.Fla. A West.
Bllverton
aiouxCityANo.
South Bound...
South Carolinjk

.

Bo. PaoiUo Co.—
Gal.Har.AS.A.
Louls'a West..
Morgan'sLAT.
M.Y.T.AMex
Xex. A N. on.
Atlantic sys.d.
Paojflo system
Total of aU..

80 Pac. KR.—
Coast DivCCaa.)
Sou. Uly. (Cal)

Latest Earnings Reported

Week or Mo

May. .

1892.

May.

.

May.

.

May.

.

May.

.

March
May.

.

May..
May. .

May. .

3dwk June
WkJunelS
4thwkJ'ne
May.
May.
4th>vk J'ne
3dwk June
3dwk Juno
3dwk June
April,
3dwk June
May.
Ithwk J'ne
June
April,
3dwk June
IthwkJ'ne
April
4tbwk J'ne
IthwkJ'ne
Ithwk J'ne
4th\vkMay
•IthwkJ'ne
2awk June
IthwkJ'ne
IthwkJ'ne
WkJune 11
4thwkTr'ne
May.
May.
Ma.y.
4thwkJ'uo
IthwkJ'ne
June ..

April.

.

May. ..

May. ..

May. ..

May. ..

Miiy. .

.

April..
March

.

May. ..

IthwkJ'ne
.May
April
IthwkJ'ne
April.
May.

.

4thwkJ'ne
4thwkJ'no
4thwli J'uo
4thwk .1 'ne
3dwk Juue
Juue .

May. .

Maj ..

May. .

4thwk J'ne
May
.May
May
May
Miiy
May
April
May
May.
January...
January...
Januar.v. .

.

4thwk j'ne
May
April
April
May
May
January..
January. .

.

January...
January,
January.
January...
January...
Januiry...
IstwkJuno
May. .

4thwkJ'ue
3dwk June
May
4th wk J'ne
May. .

4thwk J'ne
May. .

May. .

May. . ._

3dwk June
May.

.

March
May. ,

May.

.

April.
May. .

April...
April.. .

April...
April..

.

April...
April...
April. ..

April...

April.
April.

3,032

794,003
83,232

114,934
992,169
123,482

8,500
6.663

1,448,658
30.101
58,075
40,432
33,956
3.016

54,584
10,178
4.632

80,690
17,698
27,586
5,870
6,139

84,408
45.111

1,306.960
8.791

108,331
31,400
31.037

527,080
83,189
65,788
15,3^
21,593

19'2,524
102,767
58,106
55,361
10.2QO

142,578
209,951
229,526
713,000
242,851
57.970

418,116
26,980
13.802

3,643.40.1
2,617,5,;6
576.334
475,537
45,2S6
123,853
151,591
43,663

176,949
62.017

550,991
644,569
164,548
809,117
65,25.3
15,225
38,877
38,663

309,574
5,679,245

17,409
46,961

439,131
1,82J,209
1,611,002
3,470,211
l;160,601
1,306,900

2,912
26,646
94,819
38,047
15,116
71,558

136,978
11,937
17,197
14,134
17,710

432,900
141,500'
68,500
71,600

. 63,500
182,900

9,720
11,700

245,080
30,928
18,197
54,000
8,815
29,420
3,062

93,398
127,«d7
138,952

319
17.538
39,339

298,769
6,000

31,753
14,34^
88,500

1891.

*
3,172

777,911
114,417
132,629

1,024.956
116,918
10,298
3,740

1,423,573
35,187
70,221

Jan. 1 to Latest Date,

1892.

30,583
2,750

56,120
8,489
4.089

68,310
18,776
26,223
6,706
5.803

76,131
38,004

1,186,147
10,399

103,717
31.445
30,351

485,766
70,377
72,337
15,274
23,778

178.817
97.779
80,992
44,445
12,829

134.275
142,932
221,250
653,000
250,653
72,833

305.378
23,123
13.938

3,474,437
'2,449.430
516.619
481,950
4'j,334
93,418
145,747

%
14,564

4,644,351
373,068
471.969

5,489,385
342,033
59,000
31.126

7,500,627
180,976

1,584,954

1891.

888,411
13,306

419,277
184,724
144,145

2,273,981
499,508
114,265
176,511
32,814

1,595,966
202,596

370,824
68,996

367,409
19.094

121,584
953,672

2,798,947
3,762,620

167,722
633,668

140,812
70,833

519.359
561.462
140,310
707,972
63,718
14,968
34,829
34,246

324,796
5,385,252

42,789
46,833

451,050
779,222

1,523,333
3,302,535
1,148,049
1,186,147

2,915
21,360

107,049
29,371
13,589
64,753
67,490
20,693
31,652
11.548
20,406

526,900
183,300
93,700
90;900
82,500

168.300
9,900

14,000
255.030
28,597
8,377

51,000
7,927

29,400
1,877

84,192
170,948
123,586

550
16.881
37,166

338.087
13,120
38,256

100,173

279.692
1,826,448
138.129
613,094

10,141,217
1,490,903
1,423,762
311,071
628,418

3.806,512
1,972,081
1.447,737
796,077
52,633

735,084
1,133,018
4,121,514

12,307,215
1,641,447
297,661

2,081,163
116,512]
58.905

15,331

3,494,035
315,165
311,349

4,320,549
326,705
64,489
22,365

7,149.967
176,602

1,591,914

777,777
15,872

404.642
132,162
138,898

2,102,881
526,949
94,342
173,813
29,286

1,450,877
201.083

302,527
1,759,110
120,814
697,321

9,186,353
1,273,108
1,483,424
236.707
702,185

3,380,354
2,078,505
1,886.561
777.331
51,334

612,846
774,374

4,102,070
11,474,502
1,712.529
293.593

1,361,946
101,837
72,396

17,083,810 10,538,642
12,030.474' 11.201,430
2,242.007
1,360,888
198,274

1,594,308
635,07^
142.439

4,518,629
271,868

2,763.308
10,291.092
2,621,317
12,912,410
1,947,229
299,223
297,763
223.660

1,473,981
27,102.617

403,934
239,433

1,906,821
8,867,231
8,332,341

17,199,572
5,546,114

16,793
140,460
94,819
38,047
15.110

1,133,963
627,560
88,512

101,877
46,935
108,518
432,900
141,500
438,500
71,600
63,500

182.900
9,720

11,700
5,383,792
147,032
286,24"

1,116,091
40,029

688,894
14,935

1,940,716
666,565
532,159

2,1;5
351,480
187,068
924,447
13,027

165,797
54,332

579,311

342,699
65,903

321,495
14,781

120,0611
871,.574|

2,871,753 10,3
3,743,328 14,348

1,403,521
342,475

1,647,701
^-.-,220

5,.

4

2,050,132
1,345,771
188,145

1,377,134
597,605

4,205,883
319,326

2,.59K,785
10,703,931
2.326.648

13,030,578
1,929,476
286,093
258,489
177,433

1,534,302
26,034,756

423,977
238,110

1,821,111
8,123,955
6,773,400
14.897,356
5,254,825

17,066
104,496
107,049
29,371
15,589

1,024,092
308,817
133,758
166,418
44,261

102,230
526,900
183,300
95,700
90.900
82,500

168,300
9,900

14,000
5,889,908
139,391
102,791

1,004.772
36,884

651,542
8,293

1,883,092
580,210
584,446

3,551
336,868
193;912
983,979
28,179

178,706

721,446

1,334,901
292,694

l,Sij,460
;,-.4!)i';

.,io. 14,018.327

166,293 612,816
528.679 2,337,342'

37 1,369
2,016.0o(,
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BOADS.

8o.P«C.RR.-Oon
Arliona DIv..
Hew Mex. Div.

Bpar. Un. <<e Col
Btaten r.-.!. U. T
BtoiiyCl.viMt..
Bniniii'l l^riMch
Lyk.
Tol'

Xenu.
Texii.-^

Xex.H.

.

Sola. a.iVaN. m.
Ibl. Col. A CIn.
Sola Ohio Cent.
SoLP. * West..
|»l.Bt.U<ieK.C.
Tol.A So. Haven
Ulater* Del
DnloD Faoltic—
Or.S.L.&U.N.
Or.Ky.AN.Co.
Un.Pao.D.>tO.
Bt.Jo.<&U'd rsl.

Allotb. Uiios..
Tot.U.P.Sj-s.

Oent.Br.AL.L.
Tot. confled

Hoqtaun Un..
Leav.Top. .t 8.

Man.Al.A Eur.
Jolnt.own'rt...
Grand total.

Vermont Valley
Wabaah
West Jersey
W.V.Cen.&Pitts.
Western of Ala.
We8t.».Y. A Pa.
West Vir.i- Pitts.

WbeellnKAL. E.
WU-Col. & AisR.
WriKhtgv.&Ten.

Lalett Saming$ Seported,

Week orHo 1892.

April. ..

April ..

April...,
Mi.y
April...
May
May
'lay
May
^lari'h..
iliwk J'ne
May
.May
3ilwk June
Itliwk J'ne
3clwk Juno
IthwkJ'uo
May
May

April
April
April
4tliwk J'ne
April
April
April
April
April
April
April
April
April
May
IthwkJ'ne
May
May
May
ithwkMay
April
ttlnvk J'ne
.\prii

May

1891.

«
163.164
87,915
7,557

91,453
1,857

122,940
92,908

215,847
17,037
14.474

140.892
3,201

70,412
- 6,833
34,590
18,227
50,375
2,057

33,272

553,237
324,512
417,443
17,000

1.709,906
3,083,8H5

85,746
3.169,631

86,620
7.210
3,391

97,221
3,218,242

15,988
363,000
134,568
88,826
35,938
86,900
25,114
36,103
68,968
5,01>>

166,463
90,639
9,416
94^51
1325

102,673
82,934
185.600
16,756

159,663
3.238

74,033
5,.'>02

34.311
19,797
42,822
2.133

30,876

629,105
433,752
388.078
15,.500

1,717,040
3,238.S()7

60,012
3,298.879

46,984
3,127
3.751

53,862
3,325,810

14,055
342,000
125,595
97,679

. 34,377
96,800
8,698

30,460
76,069
5,915

Jan, 1 to Latetl Dale.

1893.

ft

621,318
332,070
37,010

330,812
5,799

546,298
411,286
957.588
69,883
05.402

2,943,814
18,296

422,970
142,994
714,516
451,505
931,555

9.893
134,429

2,041,134
1,207,905
1,688,227
564,252

6.760,024
12,000,370

403,619
12,463,989

359,712
13,666
12,537

38.^,914
12,656.946

72,522
6,471,719
560.010
434,638
189,460

1,334.037

1891.

682,278
299,515
27,706

9
649.738
34l.Iti5
47.3.")2

331,312
5,188

508,566
372,784
881,347
77,244

3,li2",488
17.008

403,711
154,365
661, .505
418,4(i3
842,251
10,317

122,148

2,423,019
1,665,841
1,537,503
369,731

6,259.338
12,123,7:10

206,403
12,330,139

303,338
9,539

13,239
326. 11.3

12,4113,197
60.740

6,04<i,U95
546,071
455,120
227,76.3

1,371,389

605,819
375,166
38.298

• FlRures cover only tUat part of mileage located In Soutli Carolina
t E.irniii!.M civcn are on whole Jacksonville Southeastern Syntem.
6 K.ins;ih I'lty & Paclflo included in both years, e Wes.cm & Atlan-
tic iuclmlcrl in 1892, but not in 1891. d Includes earnings from fer-
ries, etc.. not ziven separately. tMerlcan currency. ^Figures
include Rome Watertown & Ogdensburg.

Latest Gross Earnings by Weeks.—The latest weekly
eamlng.s in the foregoing table are separately summed up as
tollows:
For the fourth week of June we have had returns thus far

from 49 roads, and the aggregate oF these shows a gain of
^742,646, or 9'84 per cent.

ith vcuk of June. 1892. 1891. Iticrease.

$

Decrease.

$ *
Atch. Top. & 8. Fe (2 rds.)

8t. Louis A 8. Fr.(2rd8)
804,228 773,099 31,129
243,840 232,959 10,881

Bait. & Ohio Southwest'u 52,293 47,345 4,918
Baffalo Rooh. & Pltwb... 78,691 70,993 7,798
Canadiflp Pf\''i*l'^ 547,000 486,000 61,000
Chesapeake Si. Ohio 255,718 208,790 46.928
Obloaeo & East. Illinois.

.

78,140 73.634 4,506
OUoairo .Mil. &. St. Paul.. 771,233 647,031 124,202
OhloaKO & West Michlsan 46,164 43,112 3,052
Cincinnati Jack. & Mack. 16.037 16,743 706
Oeve. Mn. Chic. & St. 1. .. 405,125 344.424 60,701
Peoria «!k Eastern 48,792 37,408 11,334

OoL Shawnee & Hocking. 20,471 11.091 9.380
Denver A Rlo Grande . .

.

230,000 220,200 9,300
Detroit T.ans, & Northern 27,002 29,393 2,391
vansviUc J; Inrtiauap... 7.579 7,506 73
Evans. Jc Tcrrc Haute 29.326 28,281 1,015
Grand Trunk of Canada.

.

388,406 387.271 1,135
33.956 30,583 3,373

1,689Kanawha it Michigan 10,178 8,489
Ijake Erie A Western 84,408 76,131 8,277

108,331
31,037

103.717 4,614
636laOUlsT. Evansv. & St. L.. 30,351

Louisville <t Nashville... 527,080 485.766 41,314
Louis. N. Albany ti f'hic. 83,189 70,577 12,612
Louisv. St.Loni.s & Texas 15,376 15,274 102
Mexican Central 192.524 178,817 13,707
Mexican National 102,767 97,779 4,988
Milwaukee it Northern.. 55,361 44,445 10.916
Mo. Kansas oii Texas 229,526 221,250 8,276
Mo. Paeillc & IronMt... 713,000 653,000 60,000
Hew York Ont. A West.. 123,853 93,418 30,435
Norfolk & We.stern 176,949 140,812 36,137
Horthern Paelflc 644,569 561,402 83,107
Wisconsin Central 164,548

65,253
146.510 18,038

Ohio & Mississipi)! 63,718 1,535
•Peoria Uic. & Evansv.. 17,409 42,789 25,380
Pittsburg * Western 71,558 64,75J 6,805
Rlo Grande Southern 18,197 8,377 9,820
St. Joseph & Ur. l.sland.. 17,000 15,500 1,500
Bt. L. Alt. iV X. 1- . iir'cues 29,420

93,398
29,400 20

6t. Louis Southwestern.. b4,l92 9,206
Texas tSc Paeihe 140,892

34,590
159,663
31.311 "279 18,771

Toledo Ji Ohio Central...
Toledo St. L. & Kau.City 50,375 42.822 7,553
Wabash 363,000

36,403
342,000
30,460

21,000
5,943Wheeling A Lake Erie...

Total (49 roadst 8,284,192 7,541,546 789,884 47,248
Net Increase (9-41 p.o.) 742,646

"The decrease is caused by including in the week for 1891 mfecol-
lancoua earnings of previous months, f24,436.

Our full detailed statement of earnings for the mont h of
June will be given next week. A preliminary summary
wlijch we have prepared this week and which covers 70 roada
makes a pretty satisfactory comparison, shov^iug as it does a
gain of §2,058,494, or 8-29 per cent.

Honth o/ June. 1892. 1891. Inereaae.. P.O
«ro»8 earuingi (79 roads) $84,723,976 ?32,065,482 92,658,494 8-29

Net Earnings Xoutbly lo Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly
rettims can be obtained, is given once a month in the««

columns, and the latest statement of this kind will be found
in the Chronicle of June 18. The next will appear in the

issue of July 23.

;

—

OroiB Eamtngt-

Roads.

Buft, Roch. A PItts.b.May
Jan. 1 to May 31...
Julv 1 to May 31...

Ohio. A WeatMich.a.May
Jan. I to May 31...

01ey.Cln.C.A8t.L..»May 1,033,014
Jan. 1 to May 31... 5,275,689

1892.
8

268,592
1,251,382
2.745,018

160,717
762,614

1891.
«

242,943
1,079,418
2,305,848

140,388
652,004

1,026,723
5,186,875

-Kel Eamingi.-

Juiy 1 to May 31 ..12,587.000 12,073,688
Det. Lans. A North.aMay

Jan. 1 to May 31...

LotlJBV. N.Alb. A C.a.May
Jan. 1 to May 31...

Mexloan Central May
Jan. 1 to May 31...

Mexican National...May
Jan. 1 to May 31...

Milw. ANorth.a May
Jan. 1 to May 31...
July 1 to May 31...

Minn. A St. Louis. a.. May
Jan. 1 to May 31...
July 1 to May 31...

Ohio A MisslasippL.aMay
Jan. 1 to May 31...
July 1 to May 31

Oregon Imp. Co.a...May
Jan. 1 to May 31...
Deo. 1 to May 31...

Philadelphia A Erie.. May
Jan. 1 to May 31...

Toledo A O. Cent...bMay
Jan. 1 to May 31...
July 1 to May 31..

Wabash.b May
Jan. 1 to May 31...
July 1 to May 31... 13,266,305 11,980,9^4

Whltebr'stFuelCo...May
Jan. 1 to May 31
July 1 to May 31

93,761
467,793
258,498

1,213,265

670,832
8,186,718

330,252
1,655,133
131,707
643,133

1,611,832

136.576
729,082

1,806,842
310,117

1,638,577
3,926,388

309,574
1,473,981
1,771,819

439,131
1,906,821

126,944
585,915

1,426,513

955,369
5,359,036

9.5,921
464.607
230,915

1,032,655

571,495
2,813,249

353,770
1,747,755

120,993
636,322

1,489,433

134,275
612,846

1,473.125

332,703
1,624,.550
3,804,047

324,796
1,534,302
1,876.686
451,050

1,821,111

95,764
541,517

1,381,835

1.038,647
4.996,608

1892.
»

67,186
353,150
840.224
45,562
196.448
240.694

1,342.763
3,590,890

16,931
92,675

82,556
374,565
239,145

1,000.159

110,754
508,384
44,662

190,860
591,995
30,745
274,723
738.334
52,901

298,552
976,903
51,861

" 248,971
289,254
137.199
552,286
41,686

192,231
499,985
143,780

1,053,259
3,254,743

3,671
43,057

100,196

1891.
«

95.973
314.297
042,612
46.215
194,223
314,979

1,479,295
3,562,662

24,811
117,110
44,665

137,210
200,049

1,058,677

97,258
478,879
31,437

222,071
568,109
27,027

211,826
518,200
114,243
455,258

1,089,187
34,146

199,312
252,270
195,611
661,863
27,401

180,902
465,797
260,137

1,198,174
3,216,120
def.4,406

46,318
128,647

a Net earnings here given are after deducting tares.
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given above, also

report charges for interest, &c. , with the surplus or deficit

above or below those charges.
•—Inter't, rentals, de.^ ,—Bal. of Net Earns.—,

1892. 1891. 189'i. 1891.
Soads,

Chlo. & West Mich...May
Jan. 1 to May 31...

Clev. C. C. A St. L...May
July 1 to May 31...

Det, tans. A North.May.
Jan. 1 to May 31...

24.363
118,778
216,809

2,349,824
26,241

131,366

24,196
119,517
218,416

2,368,327
26,241

21,188
77,663

23,885
1,241,066

def.9,311

22,019
74,675
96,563

1,196,336
def. 1,431

131,366 det38,601 def.14,256

ANNUAL REPORTS.

Pennsylvania Company.
CFor the year ending December 31, 1891.^

The following roads constitute the system of lines west of
Pittsburg, operated either directly by this company or through
their own organizations, on Dec. 31, 1891 :

—

Leasfd and Operated direetty by rennsylvania Compang— Miles.
Pittsburg Fort Wayne & Chicau'o Railway 469*9
South Chicago & Southern Kaiiroad 10-2
State Line & Indiana I'ity Railway 3'3
Calumet Rivor Railway 4-4
Masslllon A Cleveland Railroad 12-2
New Castle A Beaver Valley Railroad 19'0
Pittsburg Youngstown A Ashtabula Kallroad 125"2
Erie A Pittslnirg Railroad —.,.... 84-5
Cleveland A Pittsburg Railroad i.v.l. 198"3
Toledo Walhondiug Valley A Ohio Railroad Ji. 80-0
Indianapolis A Vincennes Railroad 133"1

1,136-3
Operated through their own organizations—

Pitteburg Cincinnati Chicago A St. Louis Railway Company.... 1,083"0
Operated by I'ilts. Cin. Chic. A St. Louis Railway Company :—
Chartlers Hallway 23-4
Pittsburg Wheeling A Kentucky Railroad 28-0
Little Miumi Railroad 192'0

Englowood Connecting Railway 2'3
St. Louis Vandalia A Terrc Haute RR., operatod by Terro Haute
A Indianapolis Railway Company ISS'S

Oinolnnati .« Muskingum Valley Railway 148"5
Waynesburg A WushlnL'tf" "•'< il 28a
East St.Louls A Caronl y „ 12-0
Operated by Oraul Rt, 'ia Railroad Company :

—

Oinolnnati Richmond >v, im.^ . iiyue Bailroad 83-6
Ohio Connecting Railway 3'3

2,901-8

Tlie following statement shows the net results from the
operation of the leased roads of the company, its income from
the Union Line and from miscellaneous sources, and the
charges agaili^:t the reven*e for the year, compiled for three
years for the CHaoNiCLB.
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UJCOMB ACCOUNT OF PENSSTLVANIA COMPAHT.

1889.

211,413
61.934
7,554

206. S67
756,812
17,616

W«t earnings Union Line Bnroan..

B«ntof Bteubenville Extension...

Bec«lved Jor rent of real .-state....

Beoclved for rent of fqijlpm -n^...

Profit operating P. bt. W. &C. RR.
Profit o| cratV New C. & B V. BR.
Dividends on stocks «7, ^aq
Interest on bonds - ii'S?!
Inler«Btou general account i^.^ii-

Total revenue 2,610,577

DUbursemenU— Rfli2'?
General expenses.. 221 S60
Interest on car trusts...... ----• tnoniiR
iHtore.t on « p. c. reKlsfd bonds.- 109,006

Interest on 41a p. c. bonds 787,500

aanersl Interest. •••••:•„•,;.;" iVn'
Loss m operat n)t Erie & Pitts KR.

Lou m oper.iilnB Olov. & Pitts RB.

Loss In operntlnK Miiss.&Cicv. KK.

Loss in operating New C. & B. Val.

Advanees to Ind. & Vmcen RR. -

Advauoes to cln. KicU. <fc Ft. W.KR.

1890.
$

160,719
61,934
7.870

256,251
915,047
13,148
677,527
646,899
28,554

1891.
9

184,623
61,932
10,507
233,741
946,138

1,285,604
699,244

2,767,919 3,421,789

290,734
229,739
18,021

76.782
218,119
99,120

843,750

155,436
2,295

267,705
2,517

14,962

leoisis
2,186

1,685,989

1,081,960

78,835
213,695
8>*,530

9OO.OUO
23,745

201,724
14,795
19,S63
8,329

138,518
7,730

1,695,850

1,725,939Total disbursements 1,883,773

Balance, surplus 727,304

~^e total b.lance to credit ol profit and loss account on Dec. 31

1891, was $4,375,256.

Ohio Southern Railroad.

fFor the year ending December 31, 1891.^

Mr. Alfred Sully, President, says in his brief report

:

It

will be observed that the refunding of the income bonds has

been quite successfully effected. Only eleven bonds were un-

exohanKed at the close of the year. All car trust obligations

are provided for ; and there is a large surplus of cash and two

hundred and eighty general mortgage bonds m the treasury.

with which the company may acquire additional equipment.

Earnings, expenses and charges for three years were as toi-

lowB :

EARNIKGS, EXPENSES AND CHABGES.

1889.
Earnings- $

Pasienger /2S'S5i
Freight 4.50,544

Uail, express and miscellaneous 16,252

Total 325,657
Op»ratlng«xpense8 and taxes 304,775

Ketearnings 220,832

Interest 142,800
Construction and equipment > 3 Qg2
JUieellaneous 5

'

Total 145,862

Borplui 75,020

1890.
$

60,427
481,123
12,840

554,390
291,685

1891.
$

65,094
513,498
11,650

590,2^2
303,233

262,705 287,009

?26,800
5 2,513
I 824

230,137
32,563

226,800
17,731

734

245,266
41,744

GENERAL INVESTMENT NEWS.
Called Bonds.—NohTHEEN Pacific Bailroad Co.—The

numberB of 186 Pend d'Oreille Division bonds called for

payment will be found in our advertising columns. Interest

ceases Sept. 1.

Central RR. of Georgia.—In regard to the non-payment
of the Jul.v obligations and the general situation of the prop-

erty, Mr. H. M. Comer, President, and now sole receiver,

issued the following statement to the security holders and
creditors of the company.
Upon assuming the administration of affairs of your com-

pany on March 29 last, as receivers, appointed by the United
States Circuit and District courts of Georgia, our attention

was first imperatively called to the necess^ity of creating an
organization for the operation of the property, it having pre-
Tiously bfen operated by the Richmond & Danville Raihoad
Company under a lease contract with the Georgia Pacific
Raihoad Company, and its operating departments having
been merged into the corresjionding departments of that com-
pany. So much time was necessary for this and other mat-
ters pressing for attention that it was not until early in June
that full statements of the financial condition could be pre-
pared.
These statements show that the fixed charges and interest

on the large floating debt that had been created were consider-
ably in excpRs of the average net earnings for the three years
preceding Jime 1, 1891, when the lease to the Georgia Pacific
was made.
Under order of the Court over |200,000 were paid to em-

ployes for services reniered during operation by the Rich-
mond & Danville Company. This depleted the treasury of
the company, and the light traffic of the spring months com-
ing on, we were unable to accumulate funds necessary to
meet fixed charges maturing 1st instant.
Statem^nt8 of the financial condition of the company were

«ubmitt.-d to frimds who were anxious to render assistance
but owing fo the fact that earnings as shown, when traffic-was larger than now, were insufficient to meet interest and
renlaia, they reluctantly declined to more than lend a suffi-

^, ""0"*"t" pay obligations upon the auxiliary s-ystem
This was done to prevent disintegration, believing that much

of present and future values depend upon holding the i,roD-
•rty together until some fair and equitable plan of reoLan-
ization can be perlected.

>="»K<iii

While this is being considered, I beg to assure you that hav-mg the co-op«rauon of many of the largest creditors and

security holders of the company, the present status of the

different classes of securities as they relate to each other will

be preserved, the property economically operated, and every

effort made to avoid unnecessary expense and consequent

As soon as practicable a full report of the condition of the

company will be submitted which will enable you to intelli-

centlv consider the interest of yourselves and the company.
° - H. M. Comer,

President and Chairman of Receivers.

Upon application of the Central Railroad & Banking Com-
pany of Georgia, the Farmers' Loan & Irust Companyof New
York trustees of the holders of the tripartite bonds and

other'creditors, including Speyer & Co., Judge Speer appoint-

ed H. M. Comer sole receiver of the Georgia Central with the

view to the better management of the property under the con-

ditions that now exist, and with the belief that a reorganiza-

tion can be better effected than by a board of receivers.

A meeting was held this week of the syndicate which has ,

been carrying the floating debt of the Central Railroad &
Banking Company of Georgia to decide what action should

be taken in regard to the loan of §3,700,000 which became

due and payable on the recent default of the Central Georgia.

It was also stated that it is intended to consider a plan of re-

organization. The loan of $3,700,000 made by the syndicate

is secured by §7,000,000 consolidated 5 per cent mortgage

bonds, with a call on them at eighty. No financial plan has

yet been given out. and in the absence of any particulars it is

unnecessary to refer to the rumors of the proposed terms.

Chesapeake & Ohio.—About seven-eighths of the preferred

stock of the Chesapeake & Ohio Railroad have been ex-

changed, and Drexel, Morgan & Co. have issued a circular

calling for the exchange of the remainder into the new beads

and common stock at once.

Chicago Junction Railways & Fnion Stock Yards.—The
following ticket was elected at the annual meeting of the

Chicago Junction Railways & Union Stock Yards Co.:

Chauncey M. Depew, John Quincy Adams, Edward J.

Phelps, of Burlington, Vt.; W. J. Sewell, C^.aiden, N. J.; F.

H. Prince, Bjsion ; Fred H. Winston and Albert H. Veeder,

E. J. Martyn, Hugh C. Childers and Adolph Von Andre, of

Chicago. The stockholders ratified the agreements with

Armour, Swift and other outside companies.

Cliieago & Northern Paciflc—This Railroad Company
was incorporated under the general laws of the State of

Illinois, Nov. 25, 1889. Soon afterward it acquired from in-

dividuals and previously-organized companies the property

named below. The bonds are secured by mortgage on all the

property of the company, with the corporate rights and
franchises, subject however to the purchase money mortgage
of $650,000 to the city of Chicago, and to the mortgage bonds

of the Chicago & Great Western Railroad Company now out-

standing to the amount of $399,000. Under two indentures

of contract and lease the Wisconsin Central Company, the

Wisconsin Central Railroad Company and the Northern Paciflc

RaUroad Company agree to pay the Chicago & Northern
Paciflc, in addition to the fixed rental named, such amounts
as shall be necessary to pay the interest on the outstanding

bonds of that company.
The property of the Chicago & Northern Pacific Railroad

Company covered by its mortgage comprises the following

tracts, situated in Cook County, Illinois:

First. The property purchased from the Chicago & Great

Western Railroad consisting of 332 acres (46 acres being sit-

uated in the heart of the city) and having now a total of 65-5

miles of track in operation ; also a freight house with a ca-

pacity of 80,000 square feet, and it has a possible capacity for

further freight and storage room of 1,394.000 square feet, with

room for 74 additional miles of storage, team and side tracks.

Upon this property is situated a new passenger station, which
with its appurtenances is valued at $1,500,000, besides valu-

able street and dock frontage on the Chicago River, round
houses, etc. ^ '

The Chicago & Northern Pacific Railroaa Company is the

owner by purchase of a suburban line from 40th Street, in the
City of Chicago, running through five populous towns, a dis-

tance of nine (.9) miles. The company also owns a valuable
right of way southerly through the City of Chicago, having a
frontage of nearly a mile on the river and including property
and franchises acquired through an old corporation. It is

also the owner of a line under construction southerly from
the City of Chicago through connecting villages and inter-

secting" the line of the Chicago & Calumet Terminal Company
at Blue Island. '-OSStf
The present value of these various properties, estimated

from the value of surrounding property, is put bj the friends
of the company at $34,506,704. The company has acquired
and now owns all the securities and charter rights of the Chi-
cago & Great Western, Chicago Harlem & Batavia and the
Bridgeport & South Chicago railroad companies, and the
franchises vested in these companies by the City of Chicago,
town of Cicero and villages of Harlem and River Forest. The
securities, except as specified in the mortgage, have been de-
posited with the Farmers' Loan & Trust Company, Trustee,
under the first mortgage of the company, for the purposS of
further assuring the title, under that mortgage, dated April
1, 1890. ^ --H
The amount of the mortgage is fixed at $30,000,000, which,

according to its terms, may only be issued as follows : z^^a^
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• <o) To p»y for pr<>ii<>rty ncqiiireil fl8,8no,000

<fc) To retire iimrlKnco to city of ChlOHgo 05U,U o
<«) To retire oiitaiiiniliuK boDdt of Chicago Sc Qreat West-

ern Kiillro.iil roiiiiianj- 300,000
id) To bu uard. if neresKnry. to provide fuoda to pny iiiter-

eaton uutHtniKlliiK boiuU up toiind Incliullnx April 1,
1803. any bulniiee riMunlnliig to bo tiRcd an miiy b»
dotcruiliu'il by the Ilounl of Directors of t'blcugo ib

Northern PiielHo Rallrond Compnuy 1,000,000
ie) For liuprovcmeutH, betlermeuts, rolllug stock, etc 9,101,000

Total ¥30,000,1*00

Of this amount there have been issued up to date for the
purposes stated, $24,915,000.

In the next issue of the Investors' Supplement (July 80)
will be published a map showing clearly this important ter-
minal property,

Ureat Nortliern.—The track laid this year on the Pacific
€k>ast extension of this road aK(?re<i;ates 250 miles, and com-
prises the section from Kadispeli, Moat., which was the end
of the track on Jan. 1, to Spokane, Wash., which was reached
by the track-layers early in June. Much of the grading has
been completed west of Spokane to the Columbia River, but
no track has yet been laid on this section, and work has noc
yet been resumed through Spokane. There has been built on
tlie extension up to the present time 511 miles of track, of
which 09 miles were built in 1890, from Pacific Junction on
the main line west, and 162 in 1891 from the previous end of
track, completing the line into Kallispell. The following ap-
proximate distances on the line are reasonably correct : Pacific
Junction to Kallispell, 261 miles; Kallispell to the Columbia
River, 425 miles; from the crossing of the river to the Cascade
Mountains, 56 miles, and west of the mountains to Puget
Sound, 77 miles. Shepard, Siems <fe Co., of St. Paul, have
the contract for the work to the Columbia River, and Shep-
ard, Henry &Co.,of Seattle, the work from the summit
of the Cascade Mountains to the Sound. E. H. Beckler, of
Helena, is the Chief Engineer of the extension.—ifatZroad
Oazette.

Honsatonic—The statement of the Housatonic RR. for the
quarter ending March 31, as submitted to the Massachusetts
btate Railroad Commissioners, showed :

^Quar.end. itch. 31.^
18»1. 1892.
$ S

Oross earnings 288,017 281.854
OperatlDg expenses 170,104 182,898

Ket earnings 117,913
Oiarges 63,270

^Oet. 1 to ilclt. 31.-.
1890-91. 1891-2.

98,956
65,034

495,911
284,049

211.892
106,530

490.568
307,818

8«rpl«8 54.643 33,872 105,356 74,651

Illinois Central—Louisville New Orleans & Texas.—The
Chronicle having noticed fully the proposed purchase of the
last-named road by the Illinois Central, and the terms thereof,
omitted to state subsequently that the special meeting of
stockholders of the Illinois Central held on June 18 ratified
the proposition almost unanimously.

Little Rock & Memphis.—The recent application of this
Tailroad company to the New York Stock Exchange for the
listing of its capital stock and first mortgage 5 per cent
gold bonds had the following :

The Little Rock & Memphis Railroad Company was organ-
ized Sept. 1, 1887. It acquired possession of the prop-
erty of the Memphis & Little Rock Railroad Company by
the foreclosure of the first mortgage on that road. The
stock and bonds which you are asked to list were issued to
the holders of .Memphis & Little Rock 8 per cent bonds. The
bonds are dated Sept. 1, 1837, are payable to the Central Trust
Company, or bearer, Sept. 1, 1937 ; coupons are payable
March 1 and Sept. 1, and the bonds of $1,000 par value are
numbered from 1 to 3,250 inclusive. Central Trust Company
of New York is the trustee. The capital stock is $3,250,000,
divided into 3.i,500 shares of the par value of |100 each.
The Little Rojk & Memphis Railroad Company extends

from Little Rock, Ark,, to Memphis, Tenn., 133 miles in
Arkansas, 1 mile in Tennessee, and 2 miles of ferry between
Hopelield, Ark., and Memphis. The equipment belonging to
the company J^muary 1, 1892, was as follows: 16 locomotive
engines, 13 passenger cars, 7 baggage and mail cars, 120 box,
17 stock, 1 10 flat cars, 40 coal cars. The company also owns
1 transfer steamer, 1 landing barge, 1 wharf boat and steam
elevator.

GENERAL nAtANCE SHEET JAyCABV 1, 1892.
Cost of road and equip. $6,440,138
Keorgiinlzat'n accounts 9,381
Mat'l and fuel on hand. 44,73il
Laudnotes 8,H86
Current accounts 61,7.59
Oashonhand 147,374

Total assets $6,715,38

1

Cap. st'k (par val. $100).$3,250,000
Funded debt outstand'g 3,222,400
Current accounts 73,710
Suspense accounts 13.369
I.,and department 4 1,789
Front and loss 114,105

$6,715,381

OI-ERATIONS FOR YEAR ENDINO DECEAfBEB 31, 1892.
Earnings from pa.ssongers $273,311

'• Jreiitht 401,219
" niall l.'>,238
" express ; 16,937" " privileges 2,376

Gross receipts $709,082
Operating expenses 522,738

Net earnings $186,344
Surplus above charges $26,844
Central Trust Company, of New York, is registrar of

stock and Measre. H. P. Talmadge and company are transfer
agents. Rudolph Fink, President, General Manager and
Purchasing Agent, Little Rock, Arkansas. Executive Com-

mittee—H.
madKO, F.
Nassau Street.

K. Sheldon, Chairman ; R. K. Dow. U. P. Tal-
C. Lawrence; Jamea H. Smith, Seorotiry, 81

LonisTllIe A Nashville.—The general results' from opera-
tions for the fiscal year ended June 80th, 1893 (June being
estimated), compare with the previous year as follows :

—1801-92.--
. . 1890-91 .

Sourer. S $ $ g
Oross earnings 21,219,925 19,220 729
Uperatlugexponsts.. 13,754,380 12,058,449 '

Net earns, from trafBo 7,464,945 7162 284
fixrtt churget— *

Int^est and rent 4,800,875 4,207,620
Taxes 512,502 410,609

Total flxnd charges 6.878,377 4 618 438
Net eariiinKS.... a,091,568 '.'.'. 2!543!84«
Other income from
Investments 535,396

Oa.RR. lease, profit

Loss on Oa.RR lease. 127,000
" •• Pen &At. RR
" "Alii.Mln.RE
" " other roads.. 133,849

935,390
657,216
60,653 717,874

2,626,961 3ia61,720

189,992
15,502

Total loss 260,849 205,494
Surplus 2,866,115 8.058,226
Dividends declared *2,376,000 t2,400,000

Balance def. 9,885 ...

, 1892.

sr. 65e,22«

* 21a Janu.iry. 1892, and 2 per cent July
1213 In January, 1891, and 2>« July, 1891.

Mobile A Blrnilngliani.-Default on the bonds was made
July 1. Bondholders are requested to communicate as to their
holdings with Mr. Thomas P. Fowler, 67 Wall Stre«t, or Mr
Richard Irvin, 19 William Street, who represent the London
committee of bondholders.
Upon the petition of Samuel Thomas in the bUl filed at Mo-

bile in the State Chancery Court, Mr. T. C. Bush, the Presi-
dent of the company, was last week appointed its receiver.

Ollio & Mississippi.—The Circuit Court of Hamilton
County, 0., having entered a judgment of ou.ster against the
directors. Smith, Whitaker and Green, the Ohio & Mississippi
Company has appealed to the State Supreme Court from the
said judgment.

Railroad Construction In the United States.-In the
Chronicle last week was given the Railroad Gazette's es-
timate of railroad construction in this country during the
first six months of the current year. The Oazette gave the
total new road built as 1,198 miles, or about 500 mUes less
than in the first half of 1891. We now have the figures of
the Chicago Raihvay Age footing up a new mileage of 1,36«
miles against 1,728 miles in the same period last year. The
Age says:

" The past six months have been unfavorable for railway
construction, owing to the excessive rains which have pre-
vailed in many parts of the country, and the work which has
actually been accomplished is hardly a fair indication of what
may be expected in the way of railway extension during 1893.
The previous year showed the smallest aggregate of tracklay-
ing—4.200 miles—that has been reported in this country since
1885, and there has been no reason to expect any great change
for 1893. Financial conditions have not been favorable to the
inauguration of large railway enterprises, nor is there much
occasion for adding to the number of trunk lines at present,
although there are vast areas in thij country which will even-
tually demand great railways. But, on the other hand, the
existing railways are constantly being invited to build short
branches and extensions, and the work now in progress is
largely of this character. From the returns now received at
this office, collected with unusual care and thoroughness, we
find that during the six months from Jan. 1 to July 1 there
have been laid in the United States 1,366 miles of new main
track, on 115 lines, in 35 of the States and Territories, as is
shown by the following summary:

TRACK LAID IN FIRST SIX MONTHS OP 1892.

Stale. Lities.
— " '

Maine 1
NewHamps're.... 1
Massachusetts..., 2
NewYork 6
New Jersey 3
Pennsylvania 12
Maryland 2
West Virion la 6
N. Carolina 2
S.Carolina 2 '

Oeorida 2
Florida 7
Alabama 3
Louisiana 4
Tennessee 2
Kentucky 1
Ohio 8
Mlohlgan 10
Indiana 1
Illinois 1

Richmond Terminal.—There wasameetingof the Advisory
Committee of tiie Richmond Teminal stockholders on Wednes-
day. A sub-committee of three was appointed by Chairman
Strong to further consider reorganization, Messrs. Geo. F.
Stone, J. C. Maben and W. E. Strong being such committee.
It is expected that negotiations with Messrs. Drexel, Morgan
& Co. will be reopened and an effort made to harmonize the
views of different interests in order to place the reorganiz*tioa
in the hands of that firm.

MUes. StaU. Lino. ilUtt.
14-4 Minnesota 1 8-
8- Iowa 1 2-S

21- Nebraska 1 6-33
162-5 Missouri 6

2
36-15

11-5 Ind. Territory.. 69-
67-7 Arkansas 1 4-
15-56 Texas 6 64-9
97 79 Colorado 4 14-2S
37-6 Wyoming 1 24-
12- Montana 4 127-3
385 California 5 27-82
70-8 Idaho 1 82-7
9-5 Utah 2

1
191

57- Oregon 4-
12-22 Washington 4 64-34
85

63- Total in 35
94-9 States and Terri-
4- tories 115 1,366-86

16-
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South Carolina B'f.-Iu the litigation coacerning; the

SoutS Carolina Railway a petition hasljeen Bled in behalf of

H^W. Smith and Qm t. Kissell. lir.t copsol.dated mort-

gage bondholders, aakingto be allowed to redeem all the prior

Bens and to pay tne sums under decrees heretofore granted.

The petition wis made returnable oa the second Monday m

Tennessee Coal, Iron & Rallroad-Cahaba Coal M»nins.

_A special meeting of the stockholders of the Tennessee Coal

& Iron Co. Is called for August 8 to take action upon a mo-

posed acquLsition of the Cahaba Coal Mming Co. and the Ex-

ffir Coal Mining Co.. of which Mr. T.^H Aldrich is the

President. The combined properties consist of some 44,W)U

acr.-s of c. al ar.d iron lands situated in the counties of Bibb,

Shtlby and' Jefferson, Alabama, with an output of abour

800,000 tons of coal per annum. A statement relating to the

Cahaba Company may be found in the Intestors' Supple-

ment, page 148, of the May issue. The acquisition will be

through an exchange of stock, as was done recently by the

De Bardeleben Company.

Union Railway of N. Y. City.—The combination popularly

known as the " Huckleberry Road" has been brought into

more definite shape this week. A consoliijation agreement

between the Harlem Bridge Morrisania & JFordham, Melrose

& West Morrisania and the North Third Avenue& Fleetwood

Park railroad companies, as the Union Railway Company of

this city, has been filed in the offioeof the Secretary of State.

The new corporation has a caoital stock of $3,000,000. The

directors of the new company are Charles A. Stadler, "William

Cauldwell, John C. De Lavergne and Thomas Wolcott, of

this city ; Anthony N. Brady, Robert C. Pruyn and Edward
A. Majaar, of Albany, and William Shaw, of Troy. The offi-

cers are Edward A. Mahar, President j Charles A. Stadler,

Vice-President, and Thomas Wolcott, Secretary and Treas-

urer.
An additional certificate was filed showmg that the com-

pany intends constructing the following extensions to the

consolidated road : From Macomb's Dam bridge along Jerome
Avenue to the city line, beginning on Morris Avenue at Third

Avenue, extending along the former to High Bridge Road,

along WilHs Avenue, from Harlem River to and along Melrose

Avenue and Webster Avenue and Bronx River Road to the

city line.

Begimiing at the city line at Bronx River, along Tremont
Avenue to and along Burnside Avenue, Cedar Avenue, River-

view Terrace to its intersection with Sedgwick Avenue, also

west through and along Dock Street, from its intersection with
Riverview Terrace to the tracks of the New York & Northern
Railway Company; on Olin Avenue from Webster Avenue, to

city line; beginning at Washington Bridge on Boscobel Ave-
nue through and along the former avenue to Jerome Avenue;
beginning at the terminus of the track of the Harlem Bridge
Morrisania & Fordham Railroad Company at Fordham, across
the bridge of the New York & Harlem road, to and along
Kingsbridge Road, Highbridge Road, Sedgwick and Bailey
Avenues to its intersection with Broadway at Kingsbridge; on
Sedgwick Avenue, from Jerome Avenue to the city line.

About seventeen miles of this Union Railway are now in
operation by horse power. It is expected that before next
November the entire seventeen miles will be operated by the
trolley electric system. Eight miles of new road will be con-
structed without delay, making twenty-five miles of road (all

on the trolley plan). The change to the trolley on the main
artery will probably be made before the end of August.
The new company will issue bonds, not to exceed ?3,000,000,

to pay for the trolley and the construction of the additional
line of road. By next spring it is hoped to hav« the Union
Railway system in operation,

Wabash.—Vice-President How and Gen. Manager Havs
have just completed a ride over the entire route of the Detroit
and Chicago Extension. They say that while excessive rains
have delayed the work on some sections it is on the whole
well advanced, and will undoubtedly be completed before the
close of the year. Track-laying has commenced and is going
along at the rate of a mila and a half a day. The road, it is
sud, passes through a rich farming country and will give
railroad facilities in sections which have heretofore been
many miles distant. The line will be fifteen miles shorter

.
than any existing route between Detroit and Chicago and will
give the Wabash its own independent line 25 miles shorter
than its present route, at increased charges less than $75,000
per annum. An abstract of the mortgage covering this' ex-
tension was given in the Chronicle of June 25, page 1,049
and the unsubscribed portion of the bonds is advertised for
Bale in this issue of the Chronicle.
Wheeling & Lake Ede.—The stockholders of the Wheel-

ing & Lake Erie have ratified the previous action of the di-
rectors, and authorized the issue of a new blanket morteaee
of $8,000,000 4 per cent bonds and $4,000,000 common stock
Part of the former will be used to retire outstanding bonds
and the remainder will be held in the Treasury to perfect theamngtmenta looking to an alliance of bituminous interests invUo.

COMMERCIAL EPITOME.
Friday Night, July 8. 1893.

Business circles continue to be more or less disturbed by

the legislation which is panding at Washington. The labor

troubles which have been reported from the Carnegie Iron

Works, near Pittsburg, culminated in serious violence

on Wednesday, in which many were killed and wounded.

The weather has continued to be generally favorable to crop

prospects, but excessive rains are reported from some sec-

tions.

The following is a comparative statement of stocks of

leading articles of merchandise at dates given:

Pork btJis.

Lard tee.

Tobaooo, domestic lilids.

Tobacco, foreign bales.

Coffee, Klo bags.
Coffee, other bags.
Coffee, Java, &o mats.
Sugar Ulitls.

Sugar boxes.
Bagar bags, &o.
Melado lihds.

Molasses, foreign lilids.

Molasses, domestic bbls.
Hides No.
Oott(/n ..bales.

Bosin bbls.
Spirits turpentine bbls.
tar bbls.

aloe, E. I bags.
Rloe, domestic pkgs.
Linseed bags.
Saltpetre bags.
Jute butts bales.
Manila hemp bales.
Sisal hemp bales.
Floor bbls. and sacks.

1892. 1892. 1891.
July 1. June 1. July 1.

20,811 24.822 24,587
18,695 30.009 65,913
16,244. 15,312 20,647
43,079 41,323 45,787

236,321 229,616 121,689
136,308 143.101 48,192
39,054 20,862 53,095
3,992 2,779 1.120
None. None. None.

488,410 540,800 444,769
None. None. None.
1,176 1,426 1,121
6,300 5,500 25,000

454,700 4.50,500 453,600
329,347 356.W7

13,7%1
155,421

12,244 17,839
1,783 1.686 1,888
2,794 2,727 542

11,000 12,000 35,000
2,900 3,000 2,800
None. None. None.
14,500 13,500 19,500
91,500 8H,150 67.500
None. None. 2,707
3,556 3,000 20,950

180,600 198,000 196,500

rttei. Wed Thtir. FH.
7-45 7-40 7-30
7-47 7-27
7-57 7-47 7-30 7-32
7 65 7 48 7 '37 7-34

ew mess and $13 50 for

—A^ention is called to the semi-annual statement of theKew England Loan & Trust Co. published in another column!

T^^'?; ^"1* Stanwood of Boston, advertise in theStatemndCity Department a hat of municipal bonds and other in-T»tment s cunties.

Lard on the spot has been variable and unsettled, shovring

at times considerable activity; at others dulness, closing quiet

at 6'50o. for prime City and 7'30c. for prime Yt'^egtern, with

refined for the Continent quoted at 7*40(g7'60o. The specula-

tion in Lard for future delivery has undergone wide fluctua-

tions, closing irregular.

OAII.T OLOSmo'pBIOBS OP LARB jnmTRBS.
Sat. Hon

July delivery o. j- ^
A.ugii8t neiivery o. S a
September d«liTery o. P ?
Octo'ier iellvery o. Bj Ed

Pork is firmer at $18@13 50 for

extra prime. Other products of swine show more or less ad-

vance, but close dull. Tallow is lower at 4 5-16c.

Coffee on the spot has been quiet, but steady. Rio is quoted

at 13c. for No. 7. Mild grades have been fairly active and
firm

; good cucuta is quoted at 31c. To-day's sales included

interior Padang to arrive at i6%c. The speculation in con-

tracts has been dull and prices show but little change from
last week's. To-day the market opened lower, but subse-

quently recovered on the decrease of 143,000 bags in the
world's visible supply during the month of June. Tlie close

was steady, with sellers as follows :

Jtily 11-8.5C. I Oct ll'SOo.
I
.Tan 11-800

Aug 11-800. Nov 11-80C. I Feb ll-80a
Sept 11-85C. I Deo H-80«. I Moh 11-800

Raw sugars have been less active and values liave weakened
a trifle, closing dull at SJ^c. for fair refining muscovado and
3i^c. for centrifugals 96 deg. test. Refined sugars have been in
fair demand and firm. Crushed is quoted at 51j;c. and granu-
lated at 4i^c. The boiling grade of molasses has been dull, and
at the close was quoted nominally unchanged at IOI4C. for 50
deg. test.

Seed leaf tobacco continues to be freely offered, and pros-
pects for the new crop are very good. Sales for the week are
3,400 cases, as follows: 250 oases 1891 crop, Pennsylvania Ha-
vBna, 8® 14c.; 250 cases 1890 crop, Pensylvania Havana, 131^
@80c. ; 300 cases 1891 crop, New England Havana, 22(a35c,;
400 cases 1891 crop, Wisconsin Havana, 8(aili.^o.; 500 cases
1890 crop, Wisconsin Havana, 13i^@l4c.; 150 cases 1890 crop,
Zimmer's Spanish, 13@16c.; 450 cases 1890 crop, Dutch, 12}^
®15c.; 600 cases 1890 crop. State Havana, 14@30c. : 350 cases
1891 prop, Ohio, 73^080., and 1,50 cases sundries, 6},;®30c.;
also 450 bales Sumatra, |2 35(5 $3 30, and 900 bales Havana,
/Oc.mSI 15. Kentucky tobacco remains very quiet.
Refined petroleum is without decided change from last

week; crude also unchanged. Crude certificates closed at
53?^o. Spirits turpentine is easier al 293^@30i^c. Rosins are
quiet and unchanged at $1 ao@l 25 for strained.

Straits tin has sold to the extent of only 150 ton.s but is
firmer at 21 -aOc. on the spot. Ingot copper is again lower,
with sales to-day of 25,000 lbs. at 11 -450. for Lake. Domestic
lead is firmer at 4-30c. Pig Iron dull and weak.
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Trra Movement ov the Chop, as indicated by our ceieKran:!
fr....if'.. . ^..,,.1, t., .„,,, i.t w .'ivon bplow. For the week ending
t' 18 have reached 13.87-t balcB,

F < and 19,843 bales the previous
ihe total I'tioeipta since the Ist of Sept., 18U1,

in:ain«t 6,870,443 baloa (or the same period of

i ncreaae since Sept. 1 . 1891 , of 191 ,755 balpp.

Oklveston
EI Paao, (to...

Nevf Orleans...

Uoblle
riorlda

SiiTannali ......

Bransw'k, &o,

OliarlettoQ .

PortBoyal.Ao
Wilmington..
Waoh'gton.&c

HorXolk

West Foim...
'wp'tX's.Ac.

Hew York
Boaton
Baltimore
FUladelph'a.Jko

Totals this week

357

152
56

200

15

3

109
194

1,115

Xon.

185

271
51

870

12

rwM. Wtd.

2,210

106
100

391

1,986

32

190{

16

lis

30

53

128
327

250

200

616
8

38

26

2S

801

233

1,1411 1^910

Thwr$.

271

71
66

121

32

45

122
12

1,405

178

Fri.

2,316

20
73
12
18

263
673
25

18

151

97
73

638
100

1,121

3,281

Tola

1,068

73
1,312

200

1,615

673
140

119

630
730
73

4,350
too

1,782

12.874

The following shows the week's total receipts, the total sine e

Sept. 1, 1891, and the stock to-night, coinp.ired with last year

.

Ste*ipt$to

Julys.

ealveBton...
ElFa9o,Jsc.

ITew Orleans.
ItobUe
norlda
Bavannalt. ..

Brans., ijko.

OUarleston ..

P.Roj-al.-feo

Wilmington

.

Wash'tn.J^
Voitolk

West Point.

!fwptN.,Jto

Hew York. ..

Boston
Baltimore. ..

PliU'del'a,.l[0

Totals.

1891-92.

TMt Sitice Sep.

Week. 1, 1891.

1,069

73
1,312

200

1,615

673
140

119

639
730
73

4.350
100

1,782

,138,628

43,471

,167,450
264,455

24,776
,015.910

189,756
461,645

1,530

160,970
2,342

518.895
334.840
46.158

88,132

140,924

94,777

87,538

1890-91.

TMs Since Sep.

Week. 1, 1890.

1,398

1,950
177

1,370

537
649

22

958
643
298
134
477
16

278

999,972

23,764

1,046.553

292,515

44.583

,117.551

188,736
506,822

1.016

188,239

8,746

641,808
346,210

97,159
134,590
117,600

50,034
60,544

12,874 7,062,197 8,907 6,370,442

Stock.

1892.

19,192

97,785

9,633

11,961

19,049

10,469

5,461

1,919

319.252
5,400

8,720
8,932:

1891

6,223

70,470
6,577

5,297

4.223

4,053

7,783

1,327

147,971
2,0011

1,590

6,455

517,7731 264.074

In order that comparison may be made with other year, we
give below the totals at leadinjf ports for si.'c seaons.

Seeetptt at— 1892.
1

1891. 1890. 1889. 1888. 1887

6alv'nton,i!eo 1,141 1,398 44 58 227 06
Hew Orleans 1.312 1,950 638 1,249 2,698 1,337
Uoblle 200 177 10 10 84 2.)

Bavaonah. .. 1,615 1,370 58 220 1,030 21
Oharl'st'n.&c 140 649 21 226 745 240
Wllm'gt'n.&o 119 22 18 14 107 127
Hprtolk 639 958 63 95 498 989
WtPoint, *o 803 941 15 82 529 2
AU others... 6,905 1,442 208 176 1,108 1,198

>ot.tlilswoek 12,8741 8,907 1,077 2.130 7,026 4.600

MnnAflAnt 1 7n«5 i*i7ifl a7ft A^O ^TQ 1 Qn.l (i.iaQ otta K.I A a a^ Kiaa QAl

The exports for the week ending this eveamg reach a totnl
of 25,234 bales, of which 20,961 were to Great Britain, 300
to France und 3,933 to thei rest of the Continent, Below me
the exports for the week, and since September 1, 1891.

svortt
from—

OalTefltoQ

Telaaco, Ik....

Raw Orlettas.

.

Mobile
Savannah . . .

.

Brnnawick ....

Charleston

WUnilnirtoa...

Horf.illt

West Point...

N'portNw«,4t-
New Vork

Boston

Baltliuora

Phlladelp'a,*o

Total

Total, 1890.01..

fVeek Enditifi Jvli/ 8.
Exported to—

artat
Brtt'n. Ifyanei

Oonti- TotiU

Wtik.

10,489

57 57

10.439

460 460

7,2«2

2,309

951

20 Oil

16,297

80ft

SOO

~,oa

S.S50

100

Tin

10.018

2,309

100

951

2i.22l

80.943

from Sept. 1, 1881, to Julu 8, IHM.
Bxport€d to—

0r<ae

Britain.

0S0.38O

3.753

967.840

87,888

17S.807

98.917

t«0.030

61,171

161.170

93,130

21.970

Sir..32o

29S.28J

H7<)23
21.097

3,.i7.,;»8

3]ii»,182

Franet

79,006

607,358

30.107

4,8411

6.550

7,900

6,27«

30.803

557.55

Oontt-

nent.

97.349

36,618

636.038

398.231

1S1182
62.902

37,811

16.eo7

306.133

10.222

160 003

708

U24 567

ilioyio

Tot I..

807.814

40.389

2,111.031

37.».»<

501,0 55

103,7J«

3i;.0tl2

111,573

108.1U
109.77*

27,261

58.1t)2

In addition to above exiK)rtg, our telet^rams tf>-night also

give us the following amounts of cotton on shipboard, not
cleared, at the porta named. We add similar figures for

New York, which are prepared for our special use by Meears.

Carey, Yale & Lambert. 24 Beaver Street.

July a (M-

Now Orleans...
Malveatou
aaraiBali
OhalSMon
Mobttt..
!«rortolk

Now Vork
Other ports

Total 1892...

Toiall891.
TOMl 1890...

On Shipboard, not cleared—for

Qreat
Britain.

1,223
None.
None.
None.
None.
None.
2.600
7,000

10,823

11,284
12,041

Frame.

1,692
Nouo.
None.
None.
None.
None.
500

None.

2,192

1.229
None.

Oilier
Foreign

5.486
Nouo.
Nono.
3,000
None.
None.
4,050
5,000

17,536

7,247
1,800

Ooael-
v)i»e.

001
1,^52
300

None.
None.
450

None.
None.

2,603

3,924
1,875

To^al.

9,002
1,252
800

3.000
None.
450

7,1.50
12,000

33,154

23.684
15,716

Leaving
Stock.

88,783
17,940
11.661
16,049
9,633
5,011

312,103
23,440

484,619

240,390
91,461

The speculation in cotton for future delivery at this mar-

ket at the re-opening of the market on Tuesday was quite

depressed by a decline in the Liverpool market, by the great

excos.s of the visible supply over fornifr years, and the gen-

erally favorable accounts from the growing crop; and on
Wednesday the market became almost panicky, under a fur-,

ther decline in Liverpool, which caused free selling by par-f

ties who had quite lost confidence in the future of values,-

and the decline was not arrested until August contracts had
sold at 7-03, when the excessive rains at various points

of the South and reports of boll worms began to attract atten-

tion, and a partial recovery took place on a demand to cover

contracts. Yesterday the market opened panicky, under the

Liverpool advices reporting a large failure there, August sell-

ing at 6'95c., but turned stronger on reports that the cotton

involved in the Liverpool failure had been taken up by a syn-

dicate, supplemented by adverse crop accounts. To-day an
advance iu Liverpool and reports of excessive rains in the
Mississippi Valley brought in free buyers, to cover contracts,

and prices advanced 8® 10 points, but the close was rather
quiet. Cotton on the spot declined 1- 16c. on Tuesday, when
a good business was reported for export. The market to-day
was quiet and steady at 7 5-16c. for middling uplands.
The total sales for forward delivery for the week are 473.800

bales. For immediate delivery the total sales foot up this week
8,333 bales, including 3,396 for export, 3,055 for consumption,— for speculation, and 2,900 on contract. Of the above
bales were to arrive. The following are the official quotations
for each day of the past week—July 3 to July 8,

UPLANDS.

Ordinary
Btriot Ordinary ,

Glood Ordinary
Btriot Good Ordinary.,
LowMlddliDK
Strict Low Middling...
Middling
Good Middling ,

Strict Good Middling.,
Middling Fair

,

Pair

.yib.

sat. mcou Tues WoA Th. PrI.

41618 415,8 4,15,8 41 61a
Si-is S'-is S'trt 65,8
63l« 6 '18 6<1« e\i

t>> 6ifl 6^ 6H 6I9
d 6''a e^B 6'8 6%

7% 7>fl 7>8 7>9

& « 7°18 7",6 7»18 75,8
n n 768 7»8 708 7«8

7^8 7''8 7'8 7''8

! 8i-<,e
S'le
81^,8

81,8
8ii,e

87j,

GULP.

Ordinary ^p lb.

Btnot Ordinary
Gtood Ordinary
Strict Good Ordinary
LowMlddlinK
Btriot Low .rtiddllng
Middling
Good Middling
Btriot Good Middling
Middling Fair
Pair..

Sat.

s
O
n

irtou Tueal Wed Xh. FrI.

I

55,6
Silie

6'8
7»4
71a
7n,8

8-4
813,8
93,8

5^,8

6'8
7'4
7>«
711,6
8
8I4

8l''l8

9^18

&^16
5lti8

6'a
7H
7'9
7>lis
8
8I4

81*16

5»is

Si'l«
6«i«
6^8
7>4
71a7n«
8I4

9»IS

STAINED. Sat. I Mou Tuea

aoodOrdlnary |Hb.
Btriot Good Ordinary Holl-
Low Middling day.
Middling I

HoU-
day.

4'l8
51,8
61'18
6''g

Wed

S i«

£i°18
6's

Til.

4J,e
5' 18

5,1*
6''8

Frt.

4Jl6
5J,g

67g

UABKET AND SALES.

The total sales of cotton on the spot and for future delivery'
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
same days.

SPOT MARKET
OLOSISD.

BrfWay. ,.

Mofidny
Tn, , idyatljado.

Ill i.l't
;."."." ;;;;

275 807
I Friday.. Qulel & *teart^.

275.813 i

I

21.805 Total. I

S.\LES OF SPOT ASD CONTRACT.

Ex-
port.

Con- ! Spec-,
[lU-t'n]tump.

CoH-
traet. Total.

2,497
sno'
371.

. HoU days.

304| ....
410' ....'

529,
812 ....

600
100

2,0<iO|
200

3,401
1,010
2,900
1,012

3.368 2,055 2,900! 8,333

Saletof
Fulwtt.

67,000
156,800
158,400
91,600

473,800

5.7311'; luK ;s^L,i{D «.;su fBious oif J^'OTURiCb are sbown by th*

6.686,120 following comprehensive table:
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In«;"Je»«ale« In September, 1891, for September, 19.600- 8pnt*m

Kr^^^^'- '2' ^otober 344.200; Septomlier-November. tiVKS'Jer, 619.00"; Saptomber-December. for December. 1 "«-' iA". ""."^
ber-Jantiary. for .laniiary. 3.9!»7.20ii; Septeinber-Pcb
M-y,l,739.SiKi; Soptombw-March. for March, 3, i22;i.)V,; 'geBtemwApril, for April L.-iOT/^OO; 8eptember-MaV. for May, Isia^aSS.'September-June, for June. 2,292.800. '' ''•'•"•*00;

Thefoilovrini? M^.viaaiceH Have been mado durine the wprV-•04 pil. toeich. 100 July for Aug. -f"-- '-< • > "" r -
»»"^pk.

•05 pd. to exoh. lOO Aiiit. for rtppt
•27 pd. toexch, l.oonjuiy for Nov
•03 pd. to exob. 10 > July for An«.
•44 pd. to RxcU. 600 Auic. for Jan.
•4S pd. to excb. .'00 Aug for Jan.
•»5 pd. to pxrh. 500 Ani?. for Feb
•25 pd. to exoh 300 Aue. for Nov.
•15 pd. toexcb. .SOO Auff. forOot. - -•^

Thk V m.BLK^juPj-i. V OF COTTON to-night, aa made up by cable

or) pd. to exch. 100 Aue. for SBtit
-119 pd. to excU. 400 July for Sent

'

OH Pd. t« exch. 1.000 Auk fo?9?D
•26 pd. to exch. -^00 AUK. for No?'
•38 pd. to exoh. 1,000 July for IliaOb prt. to exoh. 1.000 Aug for Sen

"

•16 pd. to exoh. 800 AMK.IotO,?-
•07 pd. to exch. 3,500 Aug. for Sep.

.»^ . 1 •"•"'r'?'"'-'-';,'' "'^'-^roHio-mgnt.asmadeupbTcablendtelegr^h.9 as follov^rs. The Continental stocks, Z well «tiiMe for Great Britain and the afloat are this week^ r^taras
^r^'^^'^'^^^y^^^^^^^ope^n figures are brought downto Thumday evening. But to make the totals the compllte

figures for to-night (July 8), we add the item of exports from
the United States, including in it the exports of Fri.lay only,

1892. 1891. 1890. 1889.
Stock at Liverpool bales. 1,576.000 1,109,000 83:1,000 730,000
Stock at London 9,000 17,000 15,000 23,000

Total Great Britain stock. 1,585,000 1,126,000 848,000 753,000
Stock at Hamburg 6,000 4.700 4.100 2,800
Stock at Bremen 134,000 116,000 69,000 38,600
Stock at Amsterdam 26,000 23,000 6,000 18,00O
Stock at Rotterdam 200 300 200 300
Stock at Antwerp 7,000 8,000 6.000 25,000
St»ok at Havre 417,000 240,000 159,000 95,000
Stock at Marseilles 10,000 9,000 4,000 5,000
Stock at Barcelona 97,000 99,000 69,000 63,00O
Stock at Girnoa 17,000 11,000 6,000 11,000
Stock at Trieste 42,000 40,000 5,000 8,000

lotal Continental stocks 756,200 551,000 328,300 266,700

Total European stocks.. .. 2,341,200 1,677,000 1,176.300 1,019,700
India cotton aaoatfor Europe. 125.000 101,000 165,000 105,000
Amer.oott'natloatforEurope. 80,000 55,000 25,000 46,000
Kgypt,Brazll.Ao.,afltforE'r'pe 29,000 16,000 9,000 15,000
Stock In United States ports.. 517,773 264.074 107,177 165,407
Stock in U. 8. Interior towns.. 174,544 93.844 15.911 14,158
United States exports to-day. 6,556 3,195 441 1,42»

Total visible supply 3.274.073 2,210,114 1,498.829 1,366,690
Oftheabove, thetotalsofAmericanandotlierdesorlptlonsareas follove:

Liverpool stock bales. 1,343,000 881,000 501,000 473,000
Continenta< stocks 566,000 376,000 223,000 169,000
American adoatfor Europe... 80.000 55,000 25,000 46,000
United States stock 517,773 264.074 107.177 165,407
United Stateslnterlorstooks.. 174,544 93.8t5 15,911 14,158
UnitedStatM exports to-day. 6,556 3,193 441 1,425

2,692.873 1,673,114 872,529 858,990TotalAm jrioan
Matt Indian, Ilraiil, <te.

liverpool stock 228,000 228,000 332,000 257,000
London stock 9,000 17.000 15,000 23,000
Continental stocks 19O.'2O0 175,000 10%,300 107,700
India afloat for Europe 125,000 101,000 165,000 105,000
gypt, Brazil, &o., afloat 29,000 16,000 9,000 15,000

Total East India, Ac .

.

fotal American
. 581.200 537.000
. 2,692.873 1,673,114

626.300
872,529

507,700
858,980

Total visible supply 3,274,073 2,210,114 1,498,829 1,366,690
Price Mid. Upl., Liverpool.... Si^ied. 49,6d. 6Hd. eSiad.
Price Mid. Upl., New York '7''it,o- SW 12o. llMO.
fSf The imports into Continental ports this week have been

30,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,063,959 bales as compared with the same date
of 1891, an increase of 1,775,244 bales as compared with the
corresponding date of 1890 and an increase of 1,907,383 bales
as compared with 1889.

At the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
following statement.

t3D3
a o

itnrr— •-• o o ^ et>

.Pi p

i.r g B e 5 S'P &3 S =:g.E B p I c<5
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EiPiiii isFg:'"gg:cir
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• COM HM- t^tC M .
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^»- a W W_tO^^ to CO to 0.-i^J_j^ *. hS_CDd K> OO O^-^-MODCO'-lWCJ'-lOD'^

h-Wl-StaHWQCCCCOC. tiOfQCCCWQOCJ'Oi-'COCOO-.O: — rf*WW — cctooOCDi"*0'h-o^cnoi^to ^Qt-fcc^otnrf-c:to«Dc;«w^-CD.-tiWMCOtn
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t-* ; osw to
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>1 CO O . OJ to to

!
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^M-iiKh^v^^to;
3 ^ *»• t^-a 00 00 i^-o •

ecu-
|U ••X OD h- CJt it^

10 W » M CO 1^.
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0»O "Mtf)<lVC0tJ»C0'
l0C:0D©i^0i0S-^OO;

^-O>t0CCM|0M
toccosViJ-cc^
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I

Ill

Louisville URures "net" In both years.
t This year's Hgures estimated.
The above totals show tnat the interior stocks have decreased

luring the week 8,030 bales, and are to-night 80,699 bales
more taan at the same period last year. The receipts at all the
towns have been 1,851 bales more than the same week last
year, and since Sept. 1 they are 131,279 bales inore than for the
game time in 1890-91.
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Qdotations rou Miodlino Cotton at Othbb Markbts.—
Below we give olodia); quotatiooa of intddliaK cotton at South
ern and other pri nci pal ootton markets for each day of the week.

Wttk ttuting OUMINO qOOTATIONS FOR XIDDLINO OOTTON OM—
JtUy 8.

SaHtr. Xon. rii««. ITedniw. rAur». JH.

Oalreston...
Vevr Orleans
Mobile
Barannah...
Oharlestou.

.

WUmingtou.
Forfolk
Boston
Baltimore...
FhUadelphla
Augusta.. ..

Memphis....
Bt Louis....
Olnolnnatl..
LooUvUle. ..

7
7
Tit
6'«
7'4
7^8

;••

7»e
7>«
7»8
73,

?*
7
7
7I9
6^8
7>4
7»8
7»8
7^
7

7i«

7»»
739

7
7

7
7>e
7»g
7'«

7

7

7!^
7
7

708
7'4

7

fa

7^

7
7
758
7>4

The closin)? quotations to-day (Friday) at other important
Southern markets were as follows:

G%
7

Atlanta
OolumbUR, Oa.
Oolumbus, Hiss
utaula ^

BK0KIPT8

6\
7%

From

Little Rook.... 6't
MontKomery.. 6 "a

Nashville 719
Natchez enja

THE Plantations,

Newberry...
Balelifh
Selma
Shreveport

.

The following table
indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
eonsumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
Bnally reaches the market through the outports.

Wttk Rec«4pt< ot e»« PortJ. St'fcat Tnteriar Tbwtij. Rec'pUfrom Ptanfni
mltnf-

1896. 18»1. 1892. 1890. 1891. 1892. 1890. 1891, 1892.

Jone 8 4,487 SO,t«)t) 34.i44! 3^,32' 140, 22 2S0..^8S 1,9(15 19.380 J9.835
" 10 4.«95 87.303 80,52«| 87.033 i;7,803 218.8*4 18a 14,787 18,807
•' 17 8,847 J0.821 25.494 23,447 120,083 204,922 12,898 11.652
" 81 3,301 15,412 19M3 20,198 ! 0,640 193.908 6,809' 8.820

Jnlr I S,MI 13,423 18.474 18,815 103,678 18-2,624 988 8,458' 6.190
" 8 1.077 8,907 1!,874 18,911 93.815 174.514 ' 4.791

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 7,180.812 bales; in
1890-91 were 6,949,717 bales; in 1889-90 were 5,783,656 bales.

2.—That, although the receipts at the outports the past week
were 13,874 bales, the actual movement from plantations wae
onljr 4,794 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were bales and for 1890 they were

bales.

Otbeland Movement for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all

the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July S
and since Sept. 1 in the last two years are as follows:

July 8.

SKipped—
Via St. Louis
Via Cairo

,

Via Hannibal
Via Evauaville. ......
Via Loulsyllle
Via Cincinnati
Via other routes, &o.

Total ^TOSK overland.
Deduct shipments—
Overland to N. Y., Boston, 4o..
Between Interior towns
Inland, <fco., from South

Total to be deducted

Leaving total net overland*.

1891-92.

Weelc. gfpi I

7,463
1,292
119

876
1,888
297

11,963

6,2,32

1,536

7,940

4,025

676,646
348,744
162,321
37,75:*

204,807
160,122
161,203

1,731,601

411,371
62,591

100,801

1890-91.

Week.

4,898
702

637
812
278

7,357

005
113

1,00s

574,763 2,026

1,176.838} 5,331

Since
Sept. 1.

66(5,1] 8
298,737
85,262
27,292

20S,56S
18i>,242
117.955

1,613,171

371,768
111,530
107,955

591,253

1,021,921
*Inoluding movement by rail to Canada
The foregoing shows that the week's net overland movement

ttOB jrear has been 4.035 bales, against 5,331 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 154,917 bales.

In Sight and Spinners'
lakmgs.

Kecclpts at ports to July 8
Netorerland to July 8
Bouthern consumption to July 8.

Total marketed
Interior stocks in excess ,

Came into sight during week.
Total in sltfht July S

Worth'n spinners tak'gs to July 8.

1891-92.

weele. g^pf^ ^

12.874
4,023
9.000

25,899
* 8,080

17,819

7,062.197
1,176,833
578.000

8,815.035
118,615

8,933,650

2,129.068

1890-91.

Week.
Since

Sept. 1.

8.907 6,870,142
5,331 1,021,9-^1
8,000i 535,000

22,218 8,427.363
•9,730| 79,275

12,608
8,507,638

11,952,121
* Decrease during week.

It will be seen by the above that there has c«me into sight
during the week 17,819 bales, against 12,008 bales for the
same week of 1891, and that the iacrease in amount in sight
t»-aight as compared with last year is 433,013 bales.

Weather Reforts bt Ixi.BaRAPH.—Our telegraphic

weather reports to-night indicate that there has been too much
rain in a number of sections of the South the past week. Aa
a rule, however, no material damage haa be^n done, but
work has been interfered with. In Texas, although rain haa

fallen, it has not been excessive, and consequently the outlook

ij very promising there.

Oalveston, Texas,—There have been showers on five days
during the week, the rainfall reaching seventy-four hun-
dredths of an inch. The thermometer has averaged 80, th*
highest being 87 and the lowest 73.

Palestine, Texas.—It has been showery on on« day of the
week, the precipitation reaching twenty hundredths of an
inch. The thermometer has averaged 79, ranging from 69 to
93.

Huntsville, Texas.—We have had heavy rain on two days
during the week, the rainfall reaching two inches and fifty-

two hundredths. The thermometer has ranged from 68 to
94, averaging 80.

Dallas, I'exas.—Crops are good everywhere in the State,
There have been showers on two days of the week, the precip-
itation reaching sixteen hundredths of an inch. Average ther*
mometer 81, highest 94 and lowest 68.

San Antonio, Texas.—Crops are greatly improved but need
more rain. It has been showery on two davs of the week, the
rainfall reaching four hundredths ot an inch. The thermom-
eter has averaged 80, the highest being 94 «nd the lowest 66.

Luling, Texas.—Crops are splendid. We have had one
good shower the past week, the rainfall reaching twenty-five
hundredths of an inch. The thermometer has averaged 84,
ranging from 70 to 98.

Columbia, Texas.—Crops could not be better. We have
had bene8cial rain on one day of the week, the rainfal reach-
ing one iach and seventy hundredths. The thermometer has
ranged from 70 to 94, averaging 83.

Cv.ero, Ttexa*.—Crops are very fine, and picking will soon
begin for first ootton bales. There have been fine rains on
two days of the past week, the precipitation reaching ninety-
five hundredths of an inch. Average thermometer 83, high-
est 98, lowest 68.

Brenham, Texas.—Crops are very promising. It has rained
splendidly on two days of the week, the rainfall being one
iuch and fourteen hundredths. The thermometer has aver-
aged 83, the highest being 96 and the lowest 68.

Belton, Texas.—All crops are very fine. We have had
magnificent rains on three days of the week, just as needed,
the precipitation reaching two inches and soventv-nine hun-
dredths. The thermometer has averaged 83, ranging frooK
66 to 100.

Weatherford, Texas.—Crops of all sorts could not be more
promising. There has been One rain on one day of the week,
the rainfall reaching two inches. The thermomjter haa
ranged from 58 to 98, averaging 77.

New Orleans, Louisiana.—We have had rain on five days of
the week, the rainfall reaching two inches and seventy-eight
hundredths. Average thermometer, 79.

Shreveport, Louisiana.—It has rained on four days of the
week, the precipitation reaching one loch and sixty-four hun-
dredths. The thermometer has averaged 78, the highest be-
ing 93 and the lowest 68.

Oolumbus, Mississippi.—There has been rain on four days
of the week, the precipitation reaching; seven inches and
eighteen hundredths. The thermometer has averaged 78 and
ranged from 66 to 98.

Leland, Mississippi.—There has been rain during the week
to the extent of one inch and thirty-two hundredths. The
thermometer has ranged from 63 to 88, averaging 77 '4.

Meridian, Mississippi.—Cotton has been damaged by the
rain which has fallen on each day of the past week.

Little Rock, Arkansas.—The nights have b^en too cool for
cotton, and it has not made the progress expected. It has
rained lightly on three days of the week, the rainfall reach-
ing fifty-nine hundredths of an inch. Average thermometer
75, highest 89 and lowest 67.

Helena Arkansas.—For the past twenty-four hours there
has been a nearly steady downpour, the rainfall during that
time reaching two inches and fifteen hun Iredths. and for the
week three inches and twenty-eight hundredths. In conse-
quence of too much rain crops ara in the grist. Tne ther--
mometer has averaged 76, the highest being 89 and the low-
est 68.

Memphis, Temiessee.—We have had too much rain, and
complaints of grass and weeds ate general. RaIii has fallen
on five days ot the week, to the extent of three inches and
twenty-one hundredths, and more is threatened. Tue ther-
mometer has averaged 73-4, ranging from 65'1 to 88'5.

Nashville, Tennessee.—There has been rain on five days of
the week, the precipitation being one inch and forty-six
hundredths. The thermometer has ranged from 63 to 88,
averaging 73.

Mokiie, Alabama.—There has been heavy and coitinuotu
rain on five days of the week throughout the interior, and
damage is apprehended. The rainfall has reached one inch
and two hundredths. Average thermometer 79, highest 87
and lowest 70.

Montgomiry, Alabama.—We have had rain on five daye
during the week, to the extt-nt of one in -h and forty-eight
hundredths, and it is still raining. In some section-i there h««
been too much moisture, although most crop accounts con*
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tinue favorable. The thermometer has averaged 78, the high-

eet being 86 and the lowest 69.

Selma, AlcUmma.—Some sections are having too much ram
for cotton. It has rained on three days of the week, the pre-

cipitation reaching three inches and ten hundredths. The

thermometer has averaged 61, ranging from 70 to 93.

Auburn, Alabama.—Grop» are fine. Some grass is reported

owing to the showery weather. The week's rainfall has been

fifty-five hundredths of an inch. The thermometer has ranged

from 68 to 87, averaging 76-4.

Maduon, Florida.—Oiops are doing well, but we are havmg
too much rain. The week's precipitation has been one inch

and ninety hundredths, on five days. Average thermometer

76, highest 90, lowest 68.

Columbiis, Oeorgia.—We have had rain on six days of the

week, the precipitation reaching four inches and eighty-six

hundredths. Average thermometer 83, highest 89 and lowest

66.
Savannah, Georgia.—"We have had rain on five days of the

week, the precipitation reaching eighty-two hundredths of an
inch. The thermometer has averaged 78, the highest being

90 and the lowest 68.

Augusta, Georgia.—The crop is in fine condition and very
promising. We have had rain on five days of the week, the

precipitation reaching ninety hundredths of an inch. The
thermometer has averaged 76, ranging from 64 to 91.

Charleston, South Carolina.—We have had rain cm six days
of the week, the rainfall reaching five inches and thirty-six

hundredths. The thermometer has ranged from 65 to 90,

averaging 77.

Stateburg, South CaroKna.—Telegram not received.
Wilson, North Carolina.— B,a,ia has fallen on six days of

the week, the rainfall reaching two inches and eight hun-
dredths. The thermometer has averaged 73, the highest being
86 and the lowest 64.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock July 7, 1893, and July 9, 1891.

July 7, '92. July 9, '91.

New Orleans.... . . . - .Above low-water mark
Feet.
15-6
25-0
4-6
18-3
44-4

Feet.
101

• 18-9
37

13-4

Memphis
NaslivUle
Shreveport

Above low-water mark.
Above low-water mark.

. . • . .Above low-water mark.
Vioka mrg Above low-water mark. 290

ISDiA Cotton Movement from all Ports.—The receipts
and nipments of cotton at Bombay have been as follows for
the weet and year, bringing the figures down to July 7.

BOMBAT KEOEIPXS AND SHIPMENTS FOR FOUB TBABft.

Tear

Shipmentt this week.

Great
BriCn.

•91-2
•BO-1
9-90
88-9

1,000

4i6o6

Conti-
nent.

10.000
4,000
1,000
9.000

Total.

10,000
5,000
1,000

13,000

Shipmentt tince Sept. 1.

Oreat Oonti-
Britain nent.

68.000 813,000
101,000 902,000
359,000
375,0001870,000

Total.

881,000
1,003,000
1,447,000
1,245,000

Receipt*.

This
Week.

25,000
11,000
6,000

16,000

Since
Sept. 1.

1,704,000
1,984,000
2,167,000
1,825.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week's receipts o/
14,000 bales and an increase in the shipments of 5,000 bales, and
tte shipments since Sept. 1 show a decrease of 132,000 bales,^e movement at Calcutta, Madras, and other India ports fot
the last reported week and since the 1st of September, for tw.
y«ar8, has been as follows. "Other ports^' cover Ceylon
Tuticorin. Kurrachee and Ooconada.

Okloattn—
1891-92...
X890-91...

Kadras—
1891 92 ..

1890-91...
All othen-
1891-92...
1890-91...

Xotalall-
1891-92...
1890-91...

Shipments for the week.

Oreat I Oonti- „ . .

Britain.\ nent. Total.

2,6o6

3,000

5,000

i,6o6

2,000

3,000

8,000

6,000

8,000

Shipments since Sept. 1.

Oreat
Britain. Continent,

8,000
11,000

21,000
23,000

32,000
47,000

61,000
81,000

29,000
39,000

13,000
18,000

62.000
67,000

Total.

37,00(
50,00.

34,001
41,00<

94,00<
114,00'.

104,000
124,000

165,000
205,000

The above totals for the week show that the movement from

wlf'^tf'''
*"*''*^ Bombay is 8,000 bales Uss than the sameweek last year. For the whole of India, therefore, the totiJ

penodB of the two previous years, are as follows:
RXPOBTg TO BDBOPB PBOK ALL INDIA.

Shipments
to all Europe

from—

Bombay
All other porta.

Total

1891-92.

This Sinee
meek. Sept. 1.

10,000 831,000
165,000

10,000 1,046.000

1890-91.

This Sinee
week. Slept. 1.

5,000
8,000

1,003,000
205,000

18,000 1.208,000

1889-90.

This
week.

1,000
15,000

Sinee
Sept. 1.

1,447,000
308,000

16,000 1,755.000

m^^f^^K^ Receipts AND SmPMENTs.-Through arranire-ments we have made with Messrs. Davies, Benachi&rr^*,^Ujerpool and Alexandria, we now receiveTSSi' ^fa« Djovements of cotton at Alexandria, Egypt. The foUowiniKethe r«;eipt6 and shipments for the pait week and fo^SSoorrespondmg week of tfie previous two years
*^

Alexandria, Egypt,
July 6.

Beoelpts (oantars*)....
This week
Since Sept. 1.

1891-92.

1,000
4,660,000

1890-91.

1,000
4,016,000

1889-90,

3,153.000

Brports (bales)—
To Liverpool ...,

To Continent

Total Europe 10,000 586,000

This Since
week. \Sept. 1.

4,000
6,000

327,000
259,000

This
week.

4,000

Sinee
Sept. 1.

282,000
234,000

4,000 516,000

This
I

Since
week. [Sept. 1.

1,000 264,000
2,000,161,000

3,000 425,000
• A oantar Is 98 poirnds.

This statement shows that the receipts for the week ending
July 8 were 1,000 oantars and the shipments to all Europe
10,000 bales.

Manchester Market.—Our report received by cable to-night
from Manchester states that the market is quiet for both
yarns and shirtings The demand for both India and Cliina
is poor. Business is suffering greatly from political disturb-
ances. We give the prices for to-day below and leave those
for previous w eeks of this and last year for comparison:

1892. 1891.

32« Cop. 8I4 lbs.
Colt'n
Mid. 32» Cop. 8J4 lbs.

Ootfn
Mid.
VpldTwist. Shirtings. Uplds Twist. Shirtings.

d. d. 8. d. 8. d. d. d. d. B. d. 8. d. d.
J'ne3 638 ®7l3 5 2 ®6 7 ihn 71l6®7S)i8 5 10 ®6 10 4%
" 10 638 ®7ia 5 2 ®6 7 4.M- 7 ®74 5 9»2®6 91a 4S8
" 17 659 ©7*8 5 3 ®6 8 4«1« 6i5i8®7',e 5 9 ®6 9 4" 16" 2«6i« ®7i9 5 2 ®6 7 4h6 6% ®7Sa 5 9 ®6 9 44

July 16% ®7'4 5 1 ®6 6 4 7 ®79,« 5 9 ®6 10 4»1(<
" 8 6I4 'a>7H 5 Oia®6 6 315,8 7 ®70i8 5 9 ®6 10 4»ia

Jute Butts, Bagging, &c.—The business in jute bagging
has been rather quiet during the week under review, but
transactions have been on the basis of former quotations, viz.,
6i^c. for \% lbs., 7c. for 2 lbs. and 7i^c. for standard grades.
The market for jute butts has been dull for spat lots, bat an
inquiry for new crop to arrive is to be noted. Prices are \%c.
for paper grades and 2%a. for bagging qualities.

Average of Temperature and Rainfall.—As of interest
in connection with our monthly weither record, we have
prepared the subjoined tables, which show the State averages
of rainfall and thermometer in March, April, May and June
for six years, 1887 to 1893, inclusive. The thermometer aver-
ages are given first

:

Thermometer
Averages.

N.CAB'LINA
1893
1891 (full)..

ISflO (full)..

1889 (good)
1888 (good)
1887 (good)

8. CAK'LINA
1892
1891 (full)..

1890 (full)..

1889 (good)
1888 (good)
188< (good)

GeOROIA.
1893
1891 (full)..

1890 (full)..

1889 (good)
1888 (good)
1S87 (good)

E'LORIDA.
1893
1891 (ful)..
1890 (full)..

1889 -good)
188-1 (good)
1887 (good)

Alabama.
1892
1891 (full)..
1890 (fall)..
1889 (good)
1883 (good)
1887 (good)

Louisiana.
1892
1891 (full)..
1890 (full)..

1589 (good)
1888 (good)
1887 (good)

Mississippi
1892
1891 (full)..

1890 (full)..
1889 (good)
1888 (good)
1887 (good)

ARKANSAS.
1892
1891 (full)..
1890 (full)..
1889 (good)
1888 (go(.d)
1887 (good)

TXNNKSSBE
1892
lo91 (full),
1890 (full)
1889 (goud
1888 (good
1887 (good

Tkxab.
1892
1891 (full)
1890 (full)
1889 (good)
1888 (good)
1887 (good

March.

70-4
70-0
75-3
76-0
76-5
77-2

75-2
72-4
82-1
74-0
76-6
78-4

78-3
75-3
79-6
77-8
77-tl

77-9

83-5
82-3

8B-8
81-0
88-4
79-5

;9-6
77-2
7u-6
76-0

77-ti
77-7

80-3

I) 77
I 77
1) 75

22-8
24-5
19-4
27-7
20-6
27-1

24-8
29-7
23-2
29-1
24-7
BO-7

23-5
300
21-S
8l'-7

28-2
29-4

31-0
41-u
son
<'8-4

3B-2
37-1

21-5
.SO-3

21-1

34-0
S5-3
32-8

i 25-6
3l-a
24-2
88-1

3B-5
41-5

70-5
83-4
80-5
81-0
80-3

80-9 19-7
;9-8 29-0
.:- 20
TO-8 SS „
77-2 308
78-e 33-!

16-7
72-1' 22-1

82-(l 16-
80-0
80 .

75-0
25-4
29-3

79-3 12-'

700 22-
75-8 16'

.^ 28
B 21

. 23
•3 27

24-
- 35-
0 28

X2

45-7
45-7
48-9
47-S
48-1
48-2

51-9
50-7
54-6
51-9
52-9
62-9

52-4
51-3
53-H
B3-1
53-8
sa-K

60-7
83-3
«l-3
5S-8
81-6
59-7

531
Bi-4
.'i4'9

54-0
55-7
57-8

55-0
57-4
59-0
58-2
60-8

6S-6

51-7
52-8
531
52-2
52-8
58-9

47-1
47-4
50-2
51-3
48-8
551

45-4
, 48-9
•2 47-3

50-0
.. 47-4
6 60-6

4 55-1
0 55-4

. 58-2
•6 55-3
•9 r.2-7

1 59.3

AvriX.

77-8
82
88-8
88-0
83-1
84-0

821
83-0
88 8
84-9
88
88-8

83-2
86-.i

84-7
85-2
88-»
J-8-1

SIS
88-6
8;-8
87-6
87-8
86-3

84-9
85-5
83-3
88-5
83-9
88-0

87-0
87-0
^5•3
80-8
86-8
89-4

84-8
87-0
81-2
8C4
83-8
80-0

87-0
83-7
83-7

9J-4

880
85-5
81-8
83-3
84-3
87-8

99-2
28-5
3i-8
38-4
36-0
30-8

37-2
3.3-0

42-6
.39-8

39-1
35-7

88-7
32-7
433
40-0
45-1
35-4

44-8
30-8
50-2
45-2
50-8
40-8

89-2
3()-o

48-0
42-U
41-3
39-2

45-p
83-7
47-0
49-7
48-8
48-1

42-7
29-9
44-b
43-8

44-'

- 43
8 87-
-0 47-
-8 48-
•7 4B
•0 38

55-8
B9-4
59-3
81-4
60-0
68-0

62-4
83-1
83-0
84-0

B4-7
62-7

HS-3
B4-4
C4-7
8-V4
B6-0
61-1

89-6
67-4
70-3
BH-8
70-9
B8-P

66-0
61-9
B8-1
04-,">

67-5
65-8

67-2
64-9
68-4
B8-8
73-2
89-0

B5-1
64-0
63-9
83-5

42-7 65-4
36-8 63-0

.37-0 61-7
29-3 63-2
S9-7 02-'

44-0 83-.

80-2
33-5 64-3

SS-7 60-4
31-8 Bl-7
87-8 58-3
35-8 58-5
39-7 61-B
34-1 60-6

7
-0 „„,
•8 67-E3 85-1

May.

86-6
88-0
87-9
91-8
89-3
89-3

90-3
93-8
87-0
85-0
89-7
80-3

89-8
89-7
8.1-7

92-8
92-7

90-f

fl.1-3

89-8
89-5
92-8
91-1
88-1

9-3
90-5
88-9
88-5
87-11

90-B

91-2
90-4
,90-3
90-0
89-7
92-2

90-0
90-4
89-4
89-7
88-9

87-7
88-0
87-5
92-2

98-1
89.
88-5
90-1
3-3

2-H

44-8
38-3
44-3
89-6
43-5
50-3

47-9
4^-3
47-3
45-9
41-1
51-6

49-0
47-8
46-S
45-7
50-2
06-7

53-8
04-8
55-S
50-6
58-1
6'J-9

48-5

4S-3
48-0
45-0
49-9
59-1

44-6
46-0
50-3
49-1
53-3
58-1

.16-3

41-9
48-2
48-7
50 1

90-8 53-0

86-7 45-0
44-7
46-7
42-3
45-7
56-0

86-5 44-8
87-8 40-3
88-5 41-3
89-7 48-0
87-1 39-5
89-0 53-5

_ 48-0
3 49-5

50-0
47-7
51-3
48

igr The words " fall •• and " good," above mean
oro p lor the year was full or good.

68-3
84-8
890
8S-7
68-1
70-5

70-1
60-4
71-4
72-2
70-2
71-5

71-8
69-8
71-B
71-0
7u-8
73-8

74-5
78-8
74-9
72-B
78-1
738

713

71-8
70*2
71-5
11-3

74-1
72-0
73-7
71-9
72-7
75-4

70-0
89-B
69-7
67-7
70-4
78-2

67-8
67-4
69-4
84-8
8i-5
72-5

67-0
B8-0
64-4
68-3
fao-l
74-5

73-1
71-5
70-9
701
70-0
T2-H

98-8
93-4
97-2
91-7

913
Si8-4

95-1!

95-8
97-8

VVi
93-i

100-8

95-0
98-5
98-7
92-3

82 3
50-5
55-0

84-7
02-1
85-4
48-3

BO-4
53-1

85-2
85-7
66-8
47-5

95-8 61-5
99-2 62-8

90-
95-8
91-8
92-4
94-7
92-3

97-8
97-5
91-7

91-B
91-9
9i5-4

95-8
97-0
94-3
92-»
94-.1

96-1

R8-4
66-0
88-8
65-2
92-2
04-8

63-7
02-8
«'2-5

50-8
57-4
Bl-7

57-0
63-3
83-2
52-5
83-8
88-9

98-0 56-7
97-1 82-4
97-1!
90-

82-7
48-0

92-lf 55-3
96-8 87-9

93-0
95-7

91-8
91-9

53-S
63-0
60-7
49-7

,
5)-3

95-6 53-0

96-3
93-8
98-5
89-8
94-7
97-8

98-4
98-5
90-1
91-4
93-51
94-0

58-8
60-7
83-a
47-3
4S-8
65-4

B3-4
82-9
80-;
80-2
82-5
83-3

74-9
74-8
78-3
73-0
76-4
75-3

77-5
78-6
80-*
75-5
78-3
78-8

78-e
80-a
81-a
78-6
78-4
78-5

77-2
79-9
80-7
77-1
79-8
77-1

80-0
80-5
79-6
76-8
77-4
78-5

79.0
8i-0
79-3
78-9
78-2
SO-?

77-3
80-O
79-4
73-3
73-5
77-4

76-2
78-1
79-1
72-7
78-li
76-9

77-1
78-8
80-3
72-2
78-«
75-9

78-9
81-9
80-2
78-0
79-6
78-3

tbat the aggregat*
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The rainfall averaKos are as follows:

lUHnfall A Virata.

N'llTn CAHOLINA.WW
1891 (full)
iwio.niin
l^M'.^-.M.d)
;"-ij.,„<i)
lNS7lK»oJ)

Borrn uaholina.
18KS
18»l(full)
l.siiO(full) ...
IHMl) (Kood)
1888(KOOI|)
1887 (Kood)

ClBORaiA.
18W
1801 (full)
18»0(full)
188» (B.iod)
18S8 (BOud)
1887 (xood).

Plohida.
18»2
1891 (full)
I890((ull)
18«a(it.H)d)
188S(K,,od)
1887 (Kood)

AI^ RAMA.
1892
1891 (full)

^^((fnll)
18S»(K..od)
1888 (KOOd)
1887 (Kood)

LonsiAxA.
1892
1881 (full)
1890 (full)
1880 Bood)
1888|KOod)
1887 (fuod)

Mississippi.
1R92
1891 (full)
1890 (full)
1889 («ood)
l»«S(lfoad)
18»7(KO<Kl>

AILKA\SA».
1898
1891 (full)
189n(full)
1889 (KOOd).
1888 (good)
W87(Kood)

TXKNESSEB.
1898
1891 (full)
189i)(rull)
IWe(KOOd)
ISSBfiood)
1887 (iood)

TCXAS.
189«
1891 (full)
1890 (full)
1889 (bo .d)
1888 (KOOd)
1887 (good)

March.

Jtaln-
Jail.

S-S3
8-lltf

S-81
S-M
S-86
sia

S-80
H-eg
S-S9
8-46
e'8«
1-SO

fl-51

7iia
S'ia
3-03
9-Ot
2-02

1-28
4-45
S-C8
210
a-29
3'19

8-60
8-29
314
2-S5

10-0«
1-89

5-32
4-81
8-lS
8-78
6-91
2-23

5-87
8-05
8-30
5-09

10-07
3-38

4-43
6-20
6-41
4-83
6-81
3-44

4'3i
9-l«
8-41
8-57
a- 14
4-13

2-90
2-2a
2-a;!
2-80
3-«l
1-14

Dayt
rain.

10«

10
7

9
13
9

l2«

lilf

10
7

7
9
7
7

^

11
6
10
5

?«
11
4

8

?«
11
4«

8
12
11
11
13

10

li

12«

10J4

AprU.

Haiti-
fall.

8-78
2-43
2-82
8-8«
1-44
2-37

1-08
1'4«
2-60
2-27
1-42
8-SO

2-92
1-69
2-00
3-26
1-41
1-97

0-59
2-80
0-78
2-82
1-05
5'd6

809
1-119

2-31
2-83
3-30
1-62

5-64
1-71
6-25
4-18
2-75
•1-23

7-95
3-7»
e-92
2-97
2-61
1-U8

7-50
8-80
816
a-34
3-00
1-90

8-60
2-86
4-21
200
3-02
2-33

2-18
5-91
5-38
2-67
4-83
1-83

Day«
rain.

13

§«
10

8

7
9
7
e
4
7

6
3
S

i«

a
i
Hi

7
6
8
6H

6

4H

11
7
8
5Ji
4
6

7«
13

;p
8
7
6«

ll«

5

Afav.

na^n.
faU.

2-96
901
5-83
6-ao
7-88

D-62

2-60
2-87
4-aa
1-59
7-20
3-24

2-1

1

2-61
B-67
1-47
5-7S
2-as

2-45
1-71

10-28
100
B'98
1-18

2-31
2-41
6-39
1-53
a-25
3-13

2-87
1-19
3-86
1-89
6-oa
5-20

2-62
2-81
5-14
1-78
8-46
4-12

8-15
2-89
5-77
S-15
4-68
5-10

5-81
1-55
4-42
3-24
8-04
8-04

3-34
1-78
5-18
2-99
5-22
6-01

Dayt
rain

9

}^«

lt«
12 I

10 :

13 '

10

7
8
mx
4
11
9

7
15«
SH
12
BM

fi
11
an
13
10«

6
4
0«

lt«
8

9

^^
8«
8

!5
lU
11
a

13

^i«
13
8
12
IIH

6

§«

i!«

JUf1«.

Bain-
fall.

6-92
8-48
2-54
7-67
s-;«
4-48

a-45
5-87
2-21
608
4-HO
3-82

4-73
4-19
2-SH
62.1
3-35
S-S8

7-98
7-89
6-20
7-41
4-32
7-17

3-87
4-48
8-66
4-22
6-9U
S'14

B-Ol
431
9-BS
7-71

B-45
6-59

3-69
5-10
431
815
4-1.1

306

4-82
S-91
4-78
B-17
8-98
103

6-47
6-35
3-24
4-57
B'2t
1-48

B-92
2-68
3-84
5-70
5-11
3-42

Data
rain.

14
8
13
8
9)«

15
Id
7

11
low
8>!,

UH
7
12
10
8«

17
14
111

w
,.»

12

10>i
8
9

12
10
10
13
13^i
lOH

11

9
12
10«
7^

10
13
9

14
14
11

10«
IS
9
16

8
6«
4
10
11

QutmtiUet nf Manufaeturu of Cot-
ton {eotorul and uncolornt)

exvorttdto—

ty The words "full" and "Rood" following the years given above
mean aimply tUat the aggregate crop lor the year named was fall or
good.

High Water and the Levees.—The water is receding
steadily, though slowly, in the Miasissippi Valley, and there
has been but one or two small crevasses the past week. Work
is progressing on the more important breaks, and some of

them have been closed during the week. There is, of course,

much land yet submerged, and trafHc on some of the railroads
is suffering hindrance, but an appreciable improve meat in
the situation is to be noted.

Texas Cotton Crop.—The Galveston Daily News published
in its issue of July 3 the second of its crop reports for the
current season. Editorially the returns are summarized as

follows:

The reports are of average date Jane 2S and come from 338 points
in lis) couutifs In Texas and ten of the principal cotton-producing
iielKhlio. hoods in the Indian Territory. An analysis of these reports
shows the loliowing results concerninK cotton aoreaite: North Texas
per cent decrease, 25-3

; South Texas, iier cent decrease, 17-6 ; Ccutrai
Texas, per cent decrease, 22-0; Nortiieast Texas, per cent decrease,
18-2; Southeast Texas, per cent decrease, 20-0; East Central Texas,
per cent decrease. 18'8. Or an aver.ige decrease for these sections of
20-9 per cent. The reports from the Territory show an average de-
creased acreage in cotton of about 40 per cent. These flgures con-nnu the May reports of decreased acreage. The condition of the plant
18 exccllont and the weather conditions could not be improved. Suf-
ficient rain has fallen all over the cotton belt, the fields are clean and
the plant, while small, is healthy and growing viRorously. An excep-
tion to this is found in northeast Texas and a small part of central
Texas, where the eold nights in May and other unfavorable condition!
Have caus6<l r1»w growth and prevented favorable development of the
plant. This, however, is not serious, and a few days of warm sunshine
after the recent timely rains can and doubtless will correct the evil.
The grain •rops have bee» very large, and more corn is raised In Texas
this year than ever before. Wheat is doinj well everywhere and prom-
ises an abundant yield, in many places the crop being already har-
vested. From present indications there Is every reason to believe that
a full crop of cotton will be raised on the reduced acreage, and that
th« production of corn, wheat and oats will be greatly in excess of the
average.

Domestic Exports of Cotton Manupactures.—Through
the courtesy of Mr. S. Q. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for May and for
the eleven months ended May 31, 1892, witli hke figures for the
corresponding periods of the previous year, and give them
below;

United Kingdom rarda
(lermany
Dther cniiritrlos In Uarope....
British North America
Mexico
Oentrai American States and
British Honduras

Cuba
Puerto Uloo
Santo llfimlDgo
Other tVest Indies
Argentine Republlo
Braill '

United StHtos of Colombia... '

Other oountrleH in S.America '

China '

British India and Bast Indies '

other countries in Asia and
Ooeanfca . '

Africa '

Other countries '

Total yards of above..

Total values of above.,
7alne peryard

Month ending May 81

1898.

466.403
82.918
97.089
80.496

666,408

4038S
1.U8

56.967
1,003,728
866.098

l.B04.a8O
410.006

2,«20.087
4,644572

79.800

247.402
247,256
083,115

Valueti of other Manufactwret of
Cotton exported to—~

United Kingdom
dermany
France

,

Other countries In Europe..;....
British North America

,

\Iezico
Central American States & British
Honduras

Cuba
Puerto RICO
Santo Domingo
Other West Indies
Argentine Republic
Brazil
United States of Colombia
Other countries in So. America
British possessions In Australasia
Other countries in Asia and
Oceanica

Africa
Other countries

14,078.164

Total value of other mannfao-
tores of

Aggregate valne of all cotton goods

t8a5,o«6

I-0S93

t8.2»3
3,040
1.2S0
160

91.491
12.778

6.034
4,991
387
86

6,876
604

7.007
6.aw
2,285
4,581

16.463
154
876

1801.

222,160
8.826

112.684
70,608

777,668

1,488.774
24,087
1,412

103.0-28
678,784
44.787

310,»6«
480.182

1.201.677
11,788,660

410.418
430.972
820,480

18.409.846

t173 083

»1 ,008.178

11,200.718

t-0052

(20.286
7.156
900

1.834
41.44S
10,525

8.202
4,911
439
305

2,549
46

7,385
2.312
2.508
4.089

27,583
1,087
2,871

11 mo$. mdtav May 81

1801-02. t8W>«I.

7fiMMt
318.068

1,091.103
770,270

7,618JW4

7,468.610
40H.886
401.09a
830.968

9.607.081
1,829.080
8.766,003
4,701.672

28,687.712
69,9B7.Sn
4,921,270

4,098.380
11.494.607
0.102.337

168,816.266

{146,417

tl..''47.133

|10,272.U99

1-0600

$148,489
58.178
7.973

18.010
781.790
148,228

77,922
61.902
4,650
5.5!«1

50.495
8.929

68.696
34.981
45.674
87,770

259.714
9.751

16.602

1,<M«.128
498.74S

6,688,001

8.667347
2S9/)6«
264.601
661.432

11.782.ae»
i,aet,{»7«
6.826,844

16,060,880
73.008.646
4.620,188

8.711,476
6.888,4M
6.278.820

160.239,046

11,873.332

tl2.145.431

110,942.180

(-0683

(271.713
26.883
6,312

87.721
441.778
17,6484

75,281
42,692
6.168
7334

41,301
6.067
4H73
44.211
83.122
48.071

269,043
10,062
•J5,6S0

(1,584,608

tl2.5a6,73t

The FoiiLOwiNa are the Gross Reokipts op Cotton a*
New York, Boston, Philadelphia and Baltimore for the pas
week, and since September 1, 1891.

Nbw Vobk. Boston. PHILADKr.PH'A BALTIMOBB.
fUceivti

from— TUf 8inc< TM» Since This Since Thil Sine*
Wttli. Sept.l. vtetk. Sspt.l. week. Sspt.l. week. 8trt.l.

N. Orleans. 681 429.882

Texas 2,1£5 3i9.8P9

Savannah

.

2,088 317,079 354 83,136 83 7,789 600 100,7*8
Mobile 8,197

riorlda 5,126 ........

3o. Carol'a. 818 It 6,373

^io.Carol'a. 986 34,927 • • •• no
nrglnla... 378 148,297 8 50,020 639 9.881 1,000 165,183
!(orthn pts 08 3.310 414,268 0,241
renn.. Ac. 88,132 2.901 136.574 1.27S 85.757 912 94,877
Trtr^Ja-n 243

e,so«

23,917

1,619.871

140

5.713

4.953
.-

This year 6SS.079 1.915 112,421 2,512 361JJ96

Lant year 8.669 1.40J.760 4.090 814.017 3,862 9H,639 3,3(19 267.184

SHiPPma News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
53,340 bale<i. So far as the Southern ports are concerned, these
are the same exports reported by telegraph ard published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

„ ,. .„ ^

,

'J^otal bales.
MEW iORK—To Liverpool, per steamers Belgravia, 700

Button, 1,531. ...CuHo. 3,073 ...Wisconsin, 192 5,390
To Hull, per steamer Galileo, 367 367
To London, per steamer Mohawlr, 1,499 1,499
To Havre, per steamer LiGaseogne, 300... 300
To Bremen, per steamer Hermann, .511 511
To Antwerp, per steamers Hermann, 1 .0 12 . . . Waeslaud, 300 1 ,342
To Genoa, per steamer Fnlda. 500 ...Plata, 750 1,2.10
I,o Naples, per ."(teanior Britannia, 200 200
To Httlifrfx. per steamer Miiaurta, 33 53New Orleans—To Liverpool per steamers Costa Rlcan, 3,563

Governor. 4.3S1 7,944
To Havre, per steamer Paris. 7,399. .................i.. 7,399
To Bremeu, per steamer Creole, 2.09'^ 2,093
To Antwerp, per steamer Paris. 353 355

Savaitnah—To Barcelona, per Bt«amer Viola, 4.000 4.000
Charleston—To Barcelona, per bark Josefa. 1,0.30 1,050
Boston—To Liverpool, per steamers Cephaionia. 193 Colum-

bian, 2,096 Georgian. 2,190 ...Roman, 639 5,118
Baltimore—To Liveryool. oer steamers Baltimore. 1,719

Parkiuore, 3.243 ..Sedgomoro. 3.527 8,489
To London, per steamer Slemphis. 300 300
To Bremen, per steamers atuttgart. 2,680 ...Weimer, 2,410 5,090
To Amsterdam, per steamers P. Caland. 100 Samuel
Tysacit 200 30O

PHiLADELPH*iA--ro 'Liverpool,' perVteaineTr' Ohio,' 284 '.lir.lir.!'. 284

Total 53,340
The particulars of these shipments, arranged in our usual

form, are as follows:

Amsier- B'lona,
Bre- dam a Qenoa rf Hali-
men. Anlw'p. yapUa. fax. ToUtL
511 1,342 1,450 53 10,918

2,093 355 17,791
4,000 4,000
1.050 I,o50

<-«•• •«•*«* >*VB»» •**« «««•• ««•• i^f^&O
300 5.090 300 1*.179

Now York.
N. Orleans.
Havannah..
Charleston
Boston
Baltimore.
Philadel'a.

Hull
Liver- <t Lon-
pool. don. Havre.
.5.396 1,866 300
7,944 7,399

5,118
8,489
281 284

Total.... 27,231 2,166 7,699 7,694 1,997 6,500 53 53,340
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Cotton freighte the past week have been as follows:

1
Batur. Hon. \ Tuet. Wednet.] Thuri. fV».

UTerpool, steam d.

Do bld...d.

Havre, steam. ..d.

Do d.

Bremen, steam . .d.

Do ln<Urect..d.

Do d.

A]nst'd'm,steam.d.

Indlieot d.

Beval, steam.. ..d.

Do d.

Bwoelona,steam d.

Genoa, steam... d.

Trieste, steam... d
Antwerp, st^am.d.

^

":

c

'aa

76',®^

'aa^

632'

30*

1161® '4

l»8i®7s2

Slfl

"ei®"*
764«'«

»3a

76r»'>8

'33'

30*

"61®"*

"m
'18

iSei®"!

761®'8

664®?,!

761®"%

»sj"

»ia*

30'

1161® "4

"m
3j6®ll64

1%4®'4
761® "8

'64® ^33

7619%

632'

'as

30'

I'm® "4

"I't

3,6®11m
"64® '4

761

* Cents, per XOO lbs.

LrrKEPOOL.—By cable from Liveroool
statement of the week's sales, stocks, &c.

we have the following

, at that port:

Bales of the week bales.
Of which eiporters took....
Of which Bpeoolators took..

Bales Anitjrluan
Actual export
Forwarrteii
Total stock—Estimated
Of wlUch American—Estlm'd

Total Import of the week...
Of which American

Amonnt afloat
Of which American

June 17. Jtme 2i. July 1. July 9.

40.000
2,000
1,000

35.000
8,000

48.000

35,000
1,300
800

33.000
5,000

4S,000
1,609,000 * 1690000
1,387,000

42,000
31,000
75,000
45,000

40.000
2.600
2,100

37,000
8.000

43.000
1,576.000

' 1368000, 1,348.000

42,000
1,000
4,000

37,000
6,000

53,000
1,624,000
1,404,000

38,000
29,000
85.000
55,000

* 17,540 bales burnt, of which 15,550 bales American, deducted from
•took.

The tone of the Liverpool market for spots and futures each
day of the week ending July 8, and the daily closing prices
of spot cotton, have been as follows:

48.000
36,000
70,000
40,000

37,000
25.000
60 000
40 000

Spot.

Market, }

1:45 r. x.|

Hld.Upl'ds.

Bales
fipecAezp.

Futures.

Market, }

t:46 p. M.|

Market, )

4 P.M.
]

Saturday

In bnyers
faror.

5,000
500

Quiet.

Qnlet bill
steady.

Uonday.

Tending
down.

6,000
800

Qnlet.

Barely
steady.

Tuetday.

Dull and
irreKular.

5,000
500

Steady at
partially
1-tfl ady.

Steady,

WedTUt. Thurtd'y

Quiet.

3«16

7,000
500

Easy at
3-Rl®3-ei
decline.

Wealt.

In buyers'
fayor.

315,6

8,000
1,000

Qnlet at
partially
1-64 dec.

Unsettled

Friday.

Irregular.

31618

7,000
1,000

Steady at
1-B4 ad
yunce.

Firm.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given bglow. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
Bt ated:

Bat., Jniy 3.

d.

S67
8 67

S60
S83
8 83

103
101
103
108
111

Open £r<9)i Low.] Olot.

i.

SM
8 57

860
8 83

8 82

100
103
105
108
110

It.

8 66

8 67

880
3 83

3 83

100
103
105
108
110

d.

8 67

8 67

860
3 83

3 63

101
103
106
108
111

Mon., July 4,

Open BIgh Low. OIos.

iL

3 66

3 65

3 58

861
8 81

8 83

101
101
103
108

d.

3 68

3 58

S58
3 61

3 61

100
103
lot
106
108

d.

3 65

3 65

368
3 61

8 61

8 83

101
101
100
108

It

8 66

3 56

3 58

8 61

8 61

100
102
101
106
109

Toes., Julys.

d.

3 56

3 66

8 69

3 81

8 81

100
103
101
107

a.

8 67

3 57

3 59

3 83

8 63
100
103
105
107
110

Wed., J aly 6. Than., July 7.

Oimt High Lov,

4.

Jaly 8 63

Jaly-Ang...{S68^
Aug.-Sept..' 8 56 I

September.. 8 68 i

8ept..0«t... •""

00t,-NoT....

HoT..Deo...

I>eo.-Jan....

Ju.-reb . .

.

hb..lieh...
Moh..Aprll

868
8 81

8 68

102
101
10«

d.

851
3S<
856
8 69

3 69

861
8 68

4 03

4 04

<07

d.

8 62

8 53

8 51

3 67

8 67

3 69

8 61

100
103
IDS

Oloi.

8 53

868
8 61

8 67

8 67

8 69

8 83

100
103
406

Op«n Bith Um. 0U»

d

3 57

3 57

3 69

8 62

8 63

100
103
lOi
107
Ho

d.

3 56

3 56

3 50

8 61

3 61

100
103
101
107
108

Opsn HlgA Low. Olot.

«.

860
860
8 63

8 66

866
3 67

8 60

8 63

101
4 08

il.

8 5t

8 61

8 63

865
8 66

868
380
868
101
401

d.

8 48

818
tkt
8 63

8 63

8 64

3 67

8 59

8 63

100

II.

818
818
8 60

8 63

8 63

8 65

857
360
8 63

101

Vt\„ J nly M

Ol"" Hid* tow. 0(0, _

4.

8 50

*50
8 61

3 51

8 51

8 67

8 69

3 62

100
103

d.

8 63

3 53

353
868
3 58

8 60

363
101
101
107

4.

8 60

8 60

8 51

3 54

8 51

3 67

3 69

3 6-2

100
103

d

3 53

3 53

3 65

3 68

3 68

3 60

363
101
101
107

BREADSTUFF S.

.Hoe. s.owm|rreTl;rde^\Z£'^^^^^^^^^^^^

feeling among holders. Low grades of wheat flour have been
very difficult to sell, except at what holders declare to be
ruinous concessions. Trade brands sold fairly. To-day the
market showed no improvement.
The wheat market declined moderately but steadily under

improved crop accounts at home and abroad. The distrust
due to the pressure ot^the Hatch Anti-Option Bill was also an
element of weakness. As prices gave way the export demand
became quite brisk, and in the four business days that make
up the current week fully 700,000 bushels were taken. Local
millers were also free buyers. The sales of yesterday em-
braced No. 1 Northern spring at 8oJ^ia86V^c. afloat; No. 2 do.
at 79%@80i^c. and No. S Chicago .•spring at 79c. To-day the
market was weak, with a good spot business at slightly easier
values.

DAILT OLOSraO PBIOES OP NO. 2 BED WINTER WHEAT.

July delivery 0.

Aupcust delivery 0.

Sentemher delivery 0.

October ileUvery 0.

December delivery 0.

Mar, 1893 delivery 0.

Sat. Jlon. Fuet.
86%
861a
8619
87i«
8588
93%

Wed.
8514
8i
851a

Tkun.
85
8433
8168
8-i»8

87%
92

fVi.
84>a
84>e
84%

d 6 M-'»8 88ifl 87% 87H
tn a 93% 92% 92 giia

Indian corn declined sharply. Receipts at the West were
more liberal and were of a better graJe. The weather was
also more favorable to crop prospects. The export demand
fell off, and in speculative circles there was heavy s-'lling to
realize from fear of the Anti-Option Bill. The lowest prices
were made on Thursday morning, namely 55c. for August
and 54J^c. for September, with some recovery toward the
close. The limited business in spot corn was at 58i^g59}^<}.

for No. 2 mixed in elevator and afloat. To-day the market
was depressed by Western advices, and No. 2 mixed sold at
57®57J^c. in elevator.

DAILY CLOSmO PMCKS OF NO. 2 MIXED CORN.
Sat.

July delivery 0. >;

Angast dellvery c. .^5
Sepreiuber delivery 0. o
October delivery u. W

3ton,

J. "
o
K

Tuet. Ved. Thurt. rri.
57 ^>8 56I9 5618 55%
h6»« 5.i39 5553 55>a
5fi»8 54% 5518 64=11
55% 51>4 54>s Sli*

Oats followed corn in the decline but not in the recovery.
The movement of the crop became excessive and the receipts
discouraged holders, while buyers purchased only to supply
urgent needs. To-day there was a sharp decline under the
full movement.

DAILY OLOSINO PBIOES OF NO. 2 HIXED QKTi.
S'Xt. Itan. Tuei. Wfd. Thuri.

July delivery c. j. >; ^^ 3^^ 3714 36%
AupiBt delivery 0. o« o^ 38 36% 3614
September deUvery 0. W^ 63'° 3«% 36 35%
Rye is lower, and prime ungraded has sold at 88c.
The followins are closing quotations:

FLOUB.

36H
SSTg
35>«

Fine t|8bbl. $1 80a$2 25
SaperHne 2 00® 2 50
Eitra. No. 2 2 253 2 80
Extra, No. 1 2 90» 3 40
Clears 3 209 4 20
Straleht* 4 15® 4 40
Patent, spring 4 40* 4 75
[Wbeat flour In sacks sells at prices below those for barrels.]

OBAIN.

Patent, winter 9i 30»l?4 65
City mills extras. ... 4 2.t« 4 35
Bye Hour, superllne.. 3 753 4 00
Fine 3 ....

Corn meal-
Western, Ao 2 83 3 3 00
Brandywine 3 3 25

*beat— 0. o.
Bprinj;, per bush... 77 • 91
Red winter No. 2.. 87>a3 89
Eed winter 78 3 90
White 80 3 88

Oats—Mixed.. S btt. 36 3 38
White 37 3 45
No. 2 mixed 36ia» 37is
No. 2 white 33 3 39

Com, per bash.—
Weiit'a mticed ..... 54
Steamer No 2 56I9
West'n yellow 56
We.iteru white.... 60

Rye-
Western,perbush. 81
State and Jersrty.. 81

Barley-Vo. 2Wes r'n.

» 59
1» 58
® 60
« 61

3 84
3 84

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending July 2, 1892,
and since August 1, for each of the last three years:

a*wiiiu st'- flour. Whtat. Oom.

Wii.lMil) 8u«?l.e0i6, 8utn.56 !.H

IBIOWO. . . 87.3 JS 533 sia 1,W'5.S.0S7

HUWaoSs*. SS,9i" 21J717 31,510

3alEtii... 13r.l92 69r,-5i) .. ...

VIIanea9oU> 1,393,800

Toledo H 176.800 135,100

Jetrolt.. . 3.537 73 96; ii.ona

3l*TeUn(!...

.

8.180 11,107 14,155

SULonla 33,701 283.988 312,145
PaorU 2.8J0 85,100 330,0J0

Tot.w».'e2 311,653 3,150 217 2,802.439

«m« wk.'Bl 127.651 887.973 1,S35.731

<ain» wk.fKJ 106.150 671,031 1,930,706
Sinte Aug. .

1891-98..... 12.380.989 215.919.S15 1 19.0211.307

1890.91 9.8-S,«3l 106,683 618 91,848.714
1889.90.... 10,672.631 111,108,015 171,020.6 4

Onta. Barlsv.

Bu»t.33U>,{Bu<V4H
1,S,S-5.118 8»,739

130/00 66,90

7.910

133.471

229 521

31'),1 '

1,883

179

6tlu

S,768,S61| 149,307

830, '53 22,828

1,176,783 3J.5J1

1.634 361) 81,801 0^^

S, 135 992 23,3 13 01-2

970013 2V<737Hi)

R-f.

Ba
43.S8S

10,410

8.800

6,107

8,760

71,998

13,274

29,633

14,394,693

4,'260,428

fl,0«2,n.')5

The receipts of flour and grain at the seaboard ports for the
week ended July 2, 1893, follow:

Flour, Wheat, Com,
^t— **''•„„ *"«'i- bueh.New York 100,680 751,3.'i0 394.975

Boston 49.994 103.676 BL-slCfl
Montreal 2,'..972 214,898 46,b39
Philadelphia.. 42,034 89,606 186,143
Baltimore 73.159 323,3*13 86 972
Richmond 7.125 9,626 30,4:iO
New Orleans.. 14,691 3e,H50 19 719

Oats,
hash.

703,500
17S",S41
182,7(17
127,207
35,000
18,626
63,:il2

Barley,
busli.
2,-.:50

Sye
bttsh'

26,350

i;<,696
8,800

13,624
1,800
849

Total week.. 313,664 1,529,488
Cor. week '91. 169,832 1,010,791

91^0,759 1,305,193 24,716 42,623
621,093 444,097 13,361
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Be!ow are the rml shipments of floiir and grain from
Western lake and river perls for four years:

Flour bbls.

1802.
Werk

July 2.

!25U,U02

1891.
Wtfk
July 4.

124,515

183,883
3:in,381
1'J2,32.'5

4.010
19,300

1890.
Week
Julu 8.

H5,lu6

f,8».l«0
593,113
20,297
1!»,455

Wheat bnah. 8I9,3fi5

Corn 811.4S(i

Oat» 1,397,715
Barley 83,171
Rye... 1B,099

Total 3,008,036 969,890 1,333,470 1,052,197

The exports from the several seaboard ports for the week
endiuK July 3, 1893, are shown in the annexed statpiuent:

^^,[Jf Wheat. Com. Flour. Oats.

NewYork
Boston...
Norfolk..
Montreal
PlilladPl

.

Baltim're
N. Orl'ns.
N.Ncwa..
Portland.

Tot week
B'metinic
1891.

Bitsh.
1,091,119

67,765

142.386
98,000

43Z,6S5
10,733

1,845,678

1,028.438

JItuh.
67,311
41,936

216.408
233,187

1,497

9 1 .674
42,137

11,401
30,000
85,703

900

560,339 267,815

589,9?3 134,781

Bush.
40,482

99,163

139,645

631

Rye.

Bu»h.
62,703
3,568

8,434

74,700

Peai.

24,231

25,406

3.S95

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, July 3, 1892:

Corn, Oati,
bush. bush.

539,000 329,000
8,000
9,000

240,000
3,743,000

4,000

Wheal,
In slore at— bush.

New York 1,375,000
Do afloat.... 18,000

Albany
Buffalo 437.000
ChlCiipo 4.933,01)0
Milwaukee 3(2,000
Duluth 3,90S,000
Toledo 255.000
Detroit 56,000
8t Louis 418.000
Do afloat 46,000

anclnnatl 7,000
Boston 143,000
Toronto 97,000
Montreal 675.0<i0
Philadelphia.... 310.000
Peoria 18,000
Indianapolis 21.000
Kansas City 407.000
Baltimore 498,' 00
Minneapolis.... 7,361,000
On Mississippi
On lakes 2,511,000
On oanal&river. 6.10,000

16,000
102,000

1,064,000
47,000

Rue,
bush.

25,000
3,000
4,000
5,000
98,000
25,000

Rariey,
btish.

37,000

49,000
19,000
40,000

255,000

3'33,'6bo

1,000
46,000

175,000
78,000
11,000

137,000
81,000
52,000
12.r.00

2,075,000
42,000

64.000
32,000

. 185,000

20,000
4,000

• 803,000
162,000
105,000
16,010
19,000
83,000
10,000
14,000

1,475,000
423,000

5,000
3,000
4,000

"'i',bo6
1,000

"l6,6lo

"5,1)66

' '6,000
8,000

C3.000

13,000

14,000
3(i.O(lO

119,000

Tot. July 2. '92 24.3.")6.00a 7,811,000 4.973.000
Tot. Juue23,'ii2.24.S6.=>.000 6,213.000 1,132,000
Tot. July 4, '.^l 12,583,001 4,020,221 3,563,310
Tot. July 5, '90.19.03-1,475 14,463.469 4,639,558
Tot. July 6, '89.13,955,953 9,093,611 5,686,763

272,000
327,000
219,363
629,014
858,321

326,000
32it,0
96.003

462.614
376,428

THE DRY GOODS TRADE.
New York, Friday, P. M., July 8, 1892.

Business in commission circles has been restricted to four
days during the past week, and besides the curtailment aris-

ing from this the holiday influence was quite strong enough
to have an effect until near the close. Orders have therefore
been of limited extent in any direction, neither present re-

quirements nor future needs stimulating anything in the
snape of free buying As many mills have been but partially
at work during the week the slack demand has been offeet, to
some degree at any rate, by a lessened production. As much
progress as possible is being made in delivering both plain and
patterned cotton fabrics on back orders, as jobbers are now all

engaged in gradually opening up their fall lines. The market
continues steady in tone where it is not actually strong, with
stocks generally reported in good shape. The jobbing trade
has been quite inactive on the spot, but fair orders for later
delivery of new fall fabrics have been recorded. Collections
are good at both first and second hands.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending July 5 were 1,014 pack-
ages, valued at $69,5S3, their destination being to the points
specified in the table below :

New Y'ouk to July 5.

Great Britain ....

Other Euroueon..
Chin,i

,

India ,

Arabia
Africa

,

West Indies
Mexico
Central America.
South America..
Other countries..

Total
China, via Vancouver

.

Total.

1892.

Weeli. Since Jan. 1.

34
13

241
14
16

516
26

1,014

2,

1.

55
3,

6,

5,

8
2
3
25
1

809
,022
,531
060
1,(08

,006
981
,162
,337
690
,582

116,088
7,679

1,014 I 123,767 I

1891.

Week. ISiiice Jan. 1.

36
19

7,456

440
40
103

ioi
1»9
33

2,247
823

86,775
4,319
5,517
2,494
7,184
1.C60
4,853

15.861
1,421

8,427 133.344
12,5)15

8,42T 146,259
* From ^ew Kngiaud mill points direct.

The value (^f the New York exports since January 1 have
been $.1,971,699 in 1893 against |6,979,716 in 1891.

1891. 1890.
July 4.

463,000
July 5.
404,000

444,000 113.000
None. None.

There has been no change In staple linea of domeatics. The
demand for both brown and bleached sheetingB and shirtings

has proved exceedingly moderate for the home market, and
the export trade is still of an indifferent character. Prices are

steady, with no visible pressure of stocks on the market in

any direction, although there is on the other hand no actual

scarcity. Colored cottons are well sold in denims, tickings,

cheviots, &c. Flat-fold cambrics are strong and against buy-
ers, with converters still imable to catch up with their orders.

Silesiaa and fancy cotton linings are also in an excellent posi-

tion, as are a number of low-priced bleached cambrics. Fall

prints are in good request on the general basis of 6J^c. for

standard fancies, and fine dress and staple ginghams in dark
work are doing somewhat better. It is reported that the pro-

duction of ginghains this fall will prove smaller than during
late fall seasons. If correct, this will \k a satisfactory feature,

as the demand is certainly not shaping to attain former pro-

portions. Print cloths continue strong and tlio market is nom-
inally 1-lGc. higher for 64 squares than a week ago, at 3 7-16c.

per yard. There are still no stocks available for immediate
purchases, and the production is nearly all accounted for for

some weeks to come.
1892.

Stock of Print Clotha July 2.
Held by Providence manufaotnrers. None.
Fall River manufacturers None.
Outside speculators (est.) None.

Total stock (pieces) None. 907,000 517,000

Domestic Woolens.—Although interruptions from holiday
influences have also been noticeable in this department there

has nevertheless been a very fair business done in heavy
woolens and worsteds. As the season advances there is more
promise of a good duplicating demand for men's wear in

autumn makes in both all-wool, cotton warp cassimeres and
satinets. Spring styles are now in almost complete display,

only a few lines of the finest worsted goods being still vith-

held. The demand for these light-weights has been fair but
not active, andruns,as previously noticed, largely to low-priced
all-wool fabrics, with a preference for cheviots. Overcoat-
ings and cloakings are steady, without new feature. Flannels
and blankets have proved in fair request, with prices steady
on a low level of values. Domestic dress goods are quiet, to
far as new business is concerned, but in good movement on
back values.

Foreign Dry Goods.—This market is much as last report-

ed, Uttle doing in seasonable goods, and importers and agents
mostly occupied in attending to current importations of fall

lines. The new season's woolen and worsted dress goods are
coming to hand more freely now, and are disclosing many
handsome novelties. The average quality of these is finer than
ever, the endeavors of foreign manufactvirers to hold this

market tending to constant improvement in fabric and artistic

effects in weaves and colorings.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending July 7, 1893, and since Jan. 1, and the same facts for
the corresponding periods of last year are as follows ;
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TERMS OF SUBSCRIPTION.

Canunercial and Financial CHROSICI^E con-

fi^a 40 to 64 pages published every week.

gtnte and City Supplement of CHROXICLE con-

tains 180 pages published several times each year.

Investors' Jiupplement of CHRONICLE (a Cyclo-

pedia of Railroad Securities) contains 160 pages published

mtaj other month.

Subscription to CHRONICLE for one year $1 0.00,

which includes every issue of both Supplements.

Tlio purpose of this Slate and City Department

b to furnish onr subscribers with a weekly addition to and

OOTitinnation of the State and Citt Supplement. In other

words, with the new facts we shall give, the amplifications

and corrections we shall publish, and the municipal laws we

shall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

•lATB AUD Citt Supplement to as near the current date as

possible. Hence if every Subscriber will note in his Supple-

mNT en the page designated at the head of each item a

feference to the page where the item in the Cheoniclb can

tw found, he will at all times possess a complete and fresh

cyclopaedia of information respecting Municipal Debts.

inSW YORK CITTS ASSESSED VALUATION FOB 1892.

On July 5 the New York Aldermen received the corrected

assessment rolls for 1892. Since the report of the Tax Com-

missioners was first made public in the month of May, the

aaeessment of real estate has been reduced by about |2,000,-

000, as win be seen bj a comparison of the figures given below

with those which were published in the Chronicle of June 4.

In the following table, showing the relative assessed valua-

tion of the city's real and personal property for the years 1891

and 1892, the figures for this year are given as they now
stand corrected.

VALUATION OF REAL ESTATE.

Wards. 1891. 1893. Increase.
iBt S88,646,162 $S9,G61,fll2 $1,615,450

36,908,147 37,013,647 135,500
42,011,010 763,100

2d
Sd
4tb
6tli
6th
7th
8th
9th

lOth
lltU

41,247,010
14,882,103
48,599,920
26,062,900
22,O9(i,507
41,133,988
34,510,640
21,618,232
21,074,237

12th i 227,.579,650
18th f. 13,888,229
lAtb ;,...... 26,366,892
IBS 62.984,970
lea 41,226.285
17th ^ 41,663,158
18th i 83,599,550
1Mb 229,533,320
aOth - 51,350,.5.'50
Slstv.. 98,012,350

'..... 140,.591,359
33,021,906

............ 17,648,855

13,015,803
49,376,458
26,414,100
23,017,700
41,713,988
35,31S,590
22,315,700
21,578,370

238,741,485
14,317,650
26,619,392
04,980,320
41,595,400
42,693,200
85,034,750

233,432,620
.52,(i8(;,550
9i),n<»!),550

147,818,591
31,523,331
19.365,786

133,700
775,538
351,200
921,193
580,000
807,950
694,468
504,133

11,161,833
459,421
252,500

1,995,350
369,115

1,030,042
1,435,200
3,899,300
1,336.000
1,587,200
7,227,232
1,501,423
1,716,931

Totals.. .*1,464,247,820 $l,.504,9Ol,6(J3 $40,656,783
VALUATION OP PERSONAL I'BOPKRTY.

_ ,, , 1891. 1892.
gertdent $233,184,137 $225,742,545

14,854,931 19,437,107Bbn-resident.

.

78,180,020Bharebolderg of banks 73,570,450

TotoU $321,009,518 $323,359,672

B..^,i—

*

Jncrtaae. Decrease.
UBuueDt Sfi7 lAT Ror,
HpnT«.idcnt.. :: $4,582.i76 !;.'.„.:.
BBBTOholders ot banks 4,609,570

Totals $9,191,746 $7,411,592
Total ueeBscd valuation for 1802 $1 828 "64 "75
Total ossesaud valuation tor 1891 1,785',857',33'8

Inarease in 1892 ..^..".,

Tot^ inoreaimln aososfed valuation for 18ft2.
Total decrease in assessed valuation for 1892.

Het Increase 1892.

$42,406,937

$49,848,529
7,441,.592

$42,406,937
As shown above the increase in the valuation of personal

property for the year was only $1,750,154. This increase
would have been $7,441,593 greater but for the swearing off
of personal assessments by a large number of resident tax-
payers. Owing to the increase in the total valuation it is ex-
pected that the city tax rate this year will not exceed $18'50
per |1 ,000. The tax rate last year was $19 00.

As is directed by statute the roUs wiU be open for inspection

at the office of the Chief Clerk of the Common CouncU until

the 20th of this month.

Springfield, Mass.—(State and City Supplement, page,

30.)—In response to an advertisement asking for proposals

until June 30 for a S}4 per cent 10-year loan of the city of

Springfield to the amount of §50,000, interest and principal

payable in gold, only one bid was received. The offer was

from Messrs. R. L. Day & Co., of Boston, but being below par

it could not be legaUy accepted and the City Treasurer is now

at liberty to dispose of the bonds at private sale. On the 4th

of last May this city sold 3}4 per cent 15-year gold bonds to

the amount of $35,000 at 10019, and four other bids were re-

ceived at that time.

That the financial standing of Springfield is an enviable po-

sition to her sister cities of Massachusetts will be seen from

the following table, which we take from a circular recently

published by Springfield's Treasurer, Mr. E. T. Tifift. It may

be well to mention that Mr. Tifft obtained the figures which

he uses in this statement in answer to a letter of inquiry

which he sent to the Treasurer of each city in his State.

ITet Funded P.ct.
D.blJan. I. '92 ofln-

Total Assess- (Water Debt d debt,

ors" Valua- Sinking Funds lo

tionfor 18 i\. deducted). Vol.

Popula-
tiOHf

Cities of Census
Massaclmsetts. 1890.

1. Boston 448.477
2. Worcester 84.655
3. Lowell 77,696
4. Fall Elver 74,398
5. Cambridge. . . . 70.028
6. Lynn 55,727
7. Lawr«nce 44,654
8. Sprinetleld.... 44,179
9. New Bedford. 40,733

10. SomerviUe.... 40,152
11. Holyoke 35,637
12. Salem 30,801
13. Chelsea 27,909
14. Hiiverhill 27,412
15. Brockton 27,294
16. Taunton 25,448
17. Oloncester.... 24,651
18. Newton 24,379
19. Maiden 23,031
20. Fitchburt 22,037
21. Waltham 18,707
22. Plttsfleld 17,281
23. QulBoy 16,723
24. Northampton. 14,990
25. Chlcopee 14.0.50
26. Newburyport. 13.947
27. Marlliorougb . 13.805
28. Woburn 13,499

835,066.075 $17,710,965 83 2-07

77.618.358
63,981,245
54,281.930
70,628,170
44,766,872
31,520,273
48.329,634
38,518,943
36,843,400
22,943,040
26,234,318
SI.219,712
19,780.321
18,464.990
18,078,750
14,213,021
37,488,160
13,727,280
16,261,117
16,397,630
11.307,989
14,427,030
9.469,459
6,620,160
9,762,658
7.195.672

1.341.508 01 1-74
1.467,672 54 *-29
1,070,228 65 197
1,642,173 07 2-32
895,428 66 2-00
473.140 95 1-50
] 96,5Q0 00 -40

630,013 85 1-63
670,000 00 1-81
580.186 00 2'!>3

279.2 S3 00 1-06
800,000 00 3-77
436.169 00 2-20
40i\7tl0 00 2-17
273.141 70 1-51
274,178 98 1'92
286,522 13 -76

202,426 88 1-08
276,291 59 1 69
667,132 28 4-06
12.^.170 14 108
262,386 89 182
242,051 00 2-55
123,746 00 1-86
425,184 36 4-35
302,000 00 4'19

7S,y06 66 -86

Tax
Rate
in

1891.
S12-60
14-60
15-60
17-20
15-50
14-«0
14-80
12-50
16-30
14-00
16-50
18-00
18-00
15-80
17-30
17-40
15-40
16-00
1500
16-20
1400
16-90
13-60
17-00
12-50
15-SO
18-00
15-709,130,384

In reference to the above Treasurer Tifit makes the follow-

ing remarks

:

"From the table it will be seen that Massachusetts has

twenty-eight incorporated cities, the smallest one having a pop-

ulation of over 13,000, while sixteen cities contain over 25,000.

No other State in the Union, according to the last Census, has

within its borders more than twelve cities of over 25,000 pop-

ulation. Massachusetts, though comparatively small in area,

then ranks first as a State of cities, and the contents of the

table make it evident that Springfield ranks first in that State

in municipal and finaneial prosperity.
" There was no city with a tax rate lower than Springfield

in 1891, and only one city (Chicopee) had a rate as low. The
percentage of the net funded indebtedness to the total valua-

tion in this city is the smallest of any city in the State—being
forty-one hundredths of one per cent ; while the only otlier

cities under one per cent are Newton, seventy-six one-hun-
dredths, and Woburn, eighty-six one-hundredths—both
nearly double Springfield's percentage.
" Springfield's net water debt January 1 1892 was S1.319.-

765 10, on which there is an annual interest due of 886,373,

which will be greatly diminished as soon as the present bonds
bearing interest at seven per cent can be refunded. The rev-

enue from water rents, etc., in 1891 amounted to $155,447 90,

which left, after paying interest charges, the sum of

S69,072 90 for the expenses of maintenance, and any balance
left after paying those charges goes to the sinking fuud. With
a constantly increasing revenue—and, what is better, good
water furnished—our water plant is now in a flourishing con-
dition.

" To avoid the criticism that our tax rate for the year 1891

was exceptionally low, 1 have averaged the rate for the past
ten years, and find it to be $12-99."

The detaik-i "-eport of Springfield's outstanding debt and

financial condition as printed in our State and City Supple-

ment has been corrected to date, and will be found among the
" Debt Changes" imblished this week.

Connecticut's Fiuauces.—The total amount of money in

the State Treasury July 1 was $1,400,000. Of this amount
$200,000 has been paid out [in cancellation of Z% per cent war
regewal bonds of 1887, completing the payment of all bonds

issued by Cornecticut which can be called . in prior to 1903,

and reducing the total bonded debt of the State to $3,340,300.

The issue of 1887 amounted to §1,000,000, being subject to the
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call of thp State Troasiiror. The final two-hundred-thousatxi-

dollar call was made one month ago, intercBt ceasing July

1. The current expenses of the State dHpartments will

be met by current rcceipt«, enabling the Treasurer to begin

the new fiscal year in October with a cash balance of $1,2U0,-

O'.O on hand.

Pennsjiraiiiii'iii Finances.—Treasurer Morrison's report for

the mo:.th of June shows that there is now in the general

fund of this State the sum of |8,353,481 84. exclusiv* of the

amount in the sinking fund, which is laid by to pay interest

on State bonds and to redeem the bonds whenever they can

be purchased.

The Auditor of the United States Treasury has notified the

Governor of Pennsylvania that he has discovered that the

sum of $373,250 was erroneously deducted on the settlement

of the State's accounts under the act to reimburse Pennsyl-

vania for money paid the militia. The State will be made
riclier hy that amount when the general appropriation act is

passed.

Bond Propo§al§ and Negotiations.—We have re-

ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered for

sale.

Altoona, Pa.—(State and City Supplement, page 66.)—
Two weeks ago we mentioned the fact that the citizens of

Altoona had voted in favor of issuing bonds to the amount of

$230,000 for the construction of a new impounding reservoir
at Kittaning Point. Mr. H. E. Ferguson, City Treasurer, now
writes us that some legislation will be necessary before the
bonds can be placed on the market, and that it is at present
impossible to state just when they will be ready.

Canton, Ohio.

—

(State and City Supplement, page 77.)—
We have received a letter from V. H. Coons & Son, of Find-
lay, Ohio, correcting a statement concerning Canton improve-
ment bonds which was made in this Department last week.
Coons & Son write that they have failed in no particular to
fulfill their part of the contract with the city of Canton; that
they have purchased Canton improvement bonds to the amount
of $63,000, part of which have been taken up, and that they
are prepared to take up the balance as soon as the bonds are
ready for delivery.

Craven County, N. C—(State and City Supplement,
page 157).—Several of the townships in this county intend
issuing 25-year 5 per cent bonds in aid of the Norfolk Wil-
mington & Charleston Railroad.

Fiudlaj, 0.—(State and City Suppl4ment, page 79.)—The
City Clerk of Findlay has been authorized to advertise for
bids on $25,000 of water bonds.

Florence, Ala.—The town of Florence, Ala., has sold $8,000
of 6 per cent bonds at par.

Great Falls, Mont.

—

(State and City Supplement, page
128).—We are informed by Mr. J. B. Leslie, City Clerk, that
the $100,000 of 6 per cent 10-20 year bonds recently adver-
tised were soli at auction to the Security Bank of that city
at a total premium of $4,885. The securities were issued for
the following purposes:
For purchasing grounds for park purposes, $40,000,
For funding the outstanding warrants, $30,000.
For constructing a main sewer, $30,000.

Hanover, Pa.—The people will vote on the question of isi^u-

ing $60,000 of bonds to buy the works of the Hanover Water
Co. aud $40,000 for improvements to the plant.

Jeffersouville, Ky.—The Common Council of Jeffersonville
is considering the question of issuing street improvement
bonds to the amount of $35,000.

Kan.'as City, Mo.—(State and City Supplement, page 111).—The Common Council of Kansas City has passed an ordin-
ance authorizing Mayor Holmes to dispose of the city water
bonis to the amount of $3,000,000 at private sale, and offering
him a commission of 3 per cent, or $40,000, on the whole issue.

Lonisiami. (State and City Supplement, page 166).—The
bill providing for the exchange of old Louisiana State bonds
for a new, clean issue bearing the same rate of interest and
the same obligations upon the State as the present bonds has
passed the Lower House, been favorably reported by the
Senate Committee, and now awaits the action of the Upper
House. See Chronicle, vol. 54, page 774.

Madlsonville, 0.— Bids will be received until July 16 by
village clerk Bennet Carter for $15,000 of 4J^ per cent twenty-
thirty year water bonds.

Marceline, Mo.— This place has voted to issue $18,000 of
bonds for a new public school building. The majority in
favor of bonding was but four.

Marlborongh, Mass.—(State and City Supplement, page
27.)—This city has been authorized by the Legislature to issue
bonds to the amount of $150,000 for an additional water sup-
ply.

Milwaukee, Wis.—(State and City Supplement page 100.)
—The Commissioners of the Public Debt of Milwaulcee met on
Jime 30 and opened the bids for $270,000 in bonds which are to

be issued bv the city. There were eight bids received, as fol-

lows : N. W. UarrU & Co., Chicago, bid $296,419 ; Faraon,
Leach & Co., Chicago, bid $295,846 ; Blair & Co.. New York,
bid $394,485 ; Spencer Trask & Co., Boston, bid $291,195 ; R,
L. Day&Co.. Boston, bid $290,60180; Lainprecht Bros. &
Co.. Cleveland, bid $290,846; Blake Bros. & Co., Boston, bid
$287,9.55, and E. W. Rollins & Sons, Chicago, bid $287,226.

The Equitable Mortgage Company of New York offered to
take the water bonds for $50,000 at $51,750. with interest. The
whole block of $370,000 was awarded to N. W. Harris & Co.,

Chicago. This gives the city a premium of $26,419, or re-

duces the interest, as a matter of fact, from 5 to 3^ per cent.

The bonds are divide<l as follows : Water, $50,000 ; park,

$70,000 ; school, $100,000 ; bridges, $50,000. The bonds are
issued to run from one to twenty years, the average being ten
years. Local papers state that this is the highest premium
ever paid for Milwaukee bonds.

Minnehaha County, S. D.—(State and City Supplement,
page 116).—A newspaper report to the effect that Minnehaha
County is about to issue $70,000 of 4^^ per cent Court House
bonds has come to our notice. In answer to our inquiry con-
cerning the matter. County Auditor J. A Stanfield writes
" that no issue of bonds for any purpose is contemplated by
the county authorities."

Missouri.-(Stateand City Supplement, page 108).—Sena-
tor Cochran says that the entire bonded debt of the State,

amounting to over $7,000,000, will be refunded next year.

Nevada, Mo.—The citizens of Nevada have voted to issue

$15,000 of bonds for two new school houses.

New Berne, N. C.—The city of New Berne will issue 25-

year 5 per cent bonds to aid in the construction of the Nor-
folk Wilmington & Charleston Railroad.

New York City.—(State and City Supplement, page 50).

We mentioned last week that the Commissioners of the De-
partment of Public Parks had made application for the issu-

ance of bonds to the amount of $40,000 for the improvement
of parkways in the Annexed District. In reference to this

loan Comptroller Myers writes the Chronicle that the mat-
ter has not yet been fully determined upon by the Board of
Estimate and Apportionment, but, when issued, the entire

loan will doubtless be taken by the Commissioners of the
Sinking Fund.

Peekskill, N. Y. (State and City Supplement, page
.52).—On Julv Ist the Board of Water Commissioners awarded
$40,000 of Peekskill water bonds to the Peekskill Savings
Bank, that institution having offered to take the loan at par
on condition that the bonds should bear interest at the rate of
3-70 .per cent per annum.
The following list of the bids received has been sent to the

Cheonicle by F. M. Dain, Treasurer of the Board :

Isaac 81ierrlll bid 10107, bonds to bear 4 per cent.
Geo. M. IIaha bid 104-55, bonds to bei.r 4 per cent.
Edw. C. Jones & Co. bid 106-15. bonds to bear 4 per cent.
D. A. Morau & Co. bid 106-16, bonds to bear 4 per cent.
W. I. Quiutard bid 105-27, bonds to bear 4 per cent
Lamprecht Bros, bid 1 07-60, bonds to bear 4 per cent.
Peekskill Savings Bank bid par, bonds to bear 3-70 per cent.

Penacook, N. H.—Messrs. E. H. Rollins & Sons have pur-
chased $70,000 (.if Penacook 4}^ per cent water bonds.

Pittsburg, Pa.—(State and City Supplement, page 69.)

—The issuance of $iOO,000 of 4 per cent twenty-year renewal
water bonds to be dated July 1, 1893, has been authorized.

Prince George's County, Md.—County Treasurer S. G.
Townsend writes the Chronicle that on June 30th $80,000 of
5 per cent 30-year County Courthouse bonds were sold to
Messrs. Fisher & Shaw, of Baltimore, Md.
The total bonded debt of the county, including this issue,

is $105,000; the assessed valuation, $9,000,000, and the popula-
tion in 1890 was 26,080.

The new loan will be found advertised elsewhere in this
Department.

Puyallup, Wash.—The people of Puyallup have voted
down the proposition to issue drainage bonds to the amount
of $16,500. Election took place June 30th. For statement of
the financial condition of this municipality see "Debt Changes.

"^

Springfield, Mass. (State and City Supplement, page
80).—This city received only one bid for 3J^ per cent 10- year
gold honds offered for sale on June 30th. Bid was below par
and bonds were not awarded. For further particulars see a
loregoing item.

Springfield, 0.—(State and City Supplement, page 82.)-

—Bids will be received by the City Clerk of Springfield until
July 9 for .$4,900 of 6 |)er cent sewer bonds, and until July 1ft

for $20,000 of 6 per cent and $3.5,000 of 5 per cent paving
bonds.

Texas.—(State and City Supplement, page 170.)—The
revenue-deficiency and funding bonds due thi.i year are being
paid off by the State Comptroller. The details of each of
these loans will be found in the Supplement.

Vernon, Conn.—(State and City Supplement, page 39).

—

Fifty thousand dollars worth of 4 per cent town of Vernon
bonds were awarded recently to Messrs. George Leask & Co.,.

New York, at 101'91. The proceeds of the bonds will be ex-
pt'nded on a new High School building.

Tiriflnia—(State and City Supplement, page 146.)—The
Virginia Bondholders' Committee give notice that the Plant-
era' National Bank, the Richmond depositary, will continue to
receive eecurities under the plan of settleoient, pending the
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reriflcation now being made of the securities which have

been tendered by the committee to the State of Virginia, ag-

gregating more than twenty-four million dollars.

Waltham, Mass.—(State and City Supplement, page

81.)—Additional sewer bonds of this city to the amount oi

$15,000 hare been voted.

Warerly, Wash.—Messrs. Farson, Leach & Co., of Chicago,

were the purchasers of $3,0 jO of Waverly 6 per cent school

district bonds.

Westfleld, N. J.—At an informal election the people voted

67 in favor of accepting the proposal of the Unioa Water

C!o., of Plainfield, to build works on the franchise plan, and

241 in favor of issuing bonds for township works. The town-

Bhip committee has the power to act as it chooses in the mat-

ter, the election being merely of an advisory character. A
late report states that the committee proposes to issue bonds

and the opposition threatens an injunction suit.

Takima County, Wash.—(Stath and City Supplement,

page 144).—County Treasurer G. O. Nevin writes us that on

June 27 $40,000 of 6 per cent funding bonds were sold to the

Puget Sound Bond & Trust Co. of Seattle at 103-81. The
bonds run twenty years from July 1 1892 and are optional at

any time after ten years from that date.

STATE AND CITY DEBT CHANGy:S.
We subjoin reports as to municipal debts received since the

last publication of our State and City Supple imnt.

Some of these reports are whoUy new and others cover items

of information additional to those given in the Supplement,

and of interest to investors.

Massachusetts—Springfield,—(State and City Supple-

ment, page 80.) The subjoined report of Springfield's debt

and financial condition has been corrected to date by City

Treasurer B. T. Tifift. The city's 3J^ per cent 10-year gold

bonds to the amount of $50,000 offered on June 30 are as yet

outsold—see foregoing item for further particulars. Spring-

field has borrowed temporarily from one of the local banks

$400,000, and is paying interest on the same at the rate of 3

per cent per annum.
This city is in Hampden County.

LOANS— —Intert»l.—

.

NAME AND PURPOSE. „„ P. Ot. Payable.
City buildings, g'd,1892... SJagJ & J
City notes (school) 4 J&D

-Principal,

do do 4 J & D
do do(UnionAr'y)1887. S^a F & A
do do (park) 1890. 312 F & A

•"do do (school). ...1890. 3I3 M & 8
Engine house bonds.1891. 4 M& 8
Eailroad bonds, 1872-73.. 7 A&O
Sewer bonds 1891.. 4 J cSc J

do do g'd, 1892 3i2gM&N . ,

Water bonds 1873-74.. 7 A & O { ^^?,';; y|^^;^^,.^°2 1 225,000

When Due
July 1, 1902
Dec. 1, 1896
Dec. 1, 1897
Aug. 1, 1892
Aug. 1, 1893

8ept.l,1894&'95
Sept. 1, 1901
Apr. 1, 1893
July 1, 1906
May 1, 1907

Outstand'g,
$50,0(50
15,000
15,000
10,000
14,000
30,000
20,000
20,000
70,000
35,000

do
do
do

do 1873-74..
do 1875..
do gold. ..1890..

Apr.
Apr.
Oct.

1903
1905
1920

775,000
200,000
125.000

7 A&O
6 A&O
3i2g A&O

PAR VALUE OF BONDS.—The bonds are all for $1,000 each.

INTEREST—WH ERE PAYABLE.—Interest on bonds is payable at

the First National Bank of Boston, and at City Treasury.

TOTAL DEBT, SINKING FUNDS, Erc.-The city's total debt on
July 1 1892 was $1,604,000; sinking fund, $22,735; net debt, $1,

581,265; water debt (included), $1,325,000. The subjoined statement

shows Springfield's total debt on the 10th of December of each of the

last two years

:

1891. 1890.
Total funded debt (including water debt) .... $1,539,000 $1,449,000
Total iudebteduess, includ'g current liabiiit's 1,568,248 1,478,135
Cash in treasury and due the city 181,476 221,107

Net debt on December 10 $1,386,772 $1,257,027
Water debt, included above $1,325,000 $1,325,000

In the above talJle for Dec. 10 1891 the item "cash in treasury'

includes sinking fund, $22,735.

CITY PROPERTY.—The city values its property at $3,898,688,
including $1,655,779 for property of water department. In year
1890-91 water receipts were $169,860; payment for construction and
repairs, $84,033 ; interest on water loans, $86,375.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate in different years have been as follows, real estate being taken at

about 85 per cent cash value

:

NEW LOANS.

MUNICIPAL BONDS.

Tforcester, Mass., 30 yr. - 4s

Ansoaia, > onn., 10-20 yr. Gold - 4s

^maha, Neb., 20 yr. School • 5s

Cleveland, 0,, 10 jr. -41-2
Ogrden, Utah 10-20 yr. Gold • 6s

Bessemer, Ala., 80 yr. Gold • • 6s

franklin County, 0.. 1 to 10 yr. • 6^

(Columbus, County seat.)

Al,SO

Upper Cooi RB., N. H. 1st Mtge.,

*0 yr. - • • . 48 and 4 l-Ss

Principal and Interest Guaranteed by

Maine Central Railroad,

Iiegal In veatment for Mass. SaviniiR Banks.

Trenton (N. J.) Passenger Ry, Co.

Ist Mtg. Sink. Fand Gold 40 yr. 6s

Send for July general list of Bond In-

estments and for Special Circulars on

laat two issues.

GAY & STANWOOD,
131 Devonshire Street,

BOSTON, MASS.

NEW LOANS.

BONDS.

$100,000
e PKK<-E!STUOI.DFUNniNU BONDH

Cascade County, Montana,

S^iiiio,!,::::::;:;;::. .,,;::::::::::"-;:;...^iSJ
Price and particalArs on appltostlon.

C. H. WHITE & CO..KKW YORK, TA< OMA, WAMB.,
»»& T4 B'waT. Merchants' Nat. Bk. Bdt.

Brockton, Mass 4g

Bradford, Vt ia

Penacoob, N. H 4 1-28

Staid of New Hampshire 6s

Portland, Oregon 6s

Paterson, N. J 58

Salt Lake City, Utah 5s

Omaha, Neb., Sewer 6s

Omaha. Neb., Pavinr 6s

Panora, Iowa es

Woodland, California, Gold 68

Napa, California, Gold 58

Trinidad, Col., Gold Ss

Anaconda, Montana, Gold School . . .58

Missoula City, Montana Os

Albany County, Wi omlngr 6s

Ml88onla County. Montana es

Montgomery Con-nty, Ta 6s

360 000 Portland, Oregon, Consoll
date t Street Railway Co. First Vort-
gage Gold Sinking Fund 6s

Our .Inly Bond Llat, descrlbInK all the
above BondB, will be mailed npon applica-
tion.

E. H. Rollins & Sons,
DENVER, COL.

NEW YORK CITY, CHICAGO, ITL.,
No. 36 Wall St. No. 138 I a Salle Sit.

CONCORD, N. H

NEW LOANS.

Bank. Trust Co., Oiiarantee Co.,
Life and Flre|lnsnrance, Gas, Electric
l.iEht, Street Railway and Indnstrla]
8«enrltlea local to Newark

DBALT IN BY

J. S. RIPPEL,
T OUnton Street, Newark, K. *

CITY OF MILWAUKEE
5 Per Cent Bonds.

$100,000 Issued for School Purposes.

$50,000 Issued for Water Parposei.

$70,000 Issued for Park Purposes.

$50,000 Issued for Bridge Purpose!.

All dated July Ist, 1893, and matarInK in lOBtal-

meats l-20th each year 1893 to 1913.

Denominationg, St.OOO and 9300.

Real value of Property (estimated) »170.000,000

Assessed valuation 113,676,120

ToUldebt $4,380,000

Less water debt 3.103,000

Net debt 8,277,000

PoDUlatlon, 804,468.

Price for averaare niaturilleti, 111 3-8 and

accrued interest, yieldlns 3 11-16 percent.

Any maiuritr at a proportionate price,

N. W. Harris & Co.,
BANKERS.

13 WALL STREET, NEW YORK.
CHICAGO. BOSTON.

$80,000
PEINCE GEOBQE'S COUNTY, MD.,

5 Per Cent Bonds of 1922.

$60,000
CITY OF NASHVILLE, TENN.,

4 1-3 Percent Bonds of 1932.

FOR SALE BY

FISHER & SHAW,
4 South Calvert Street,

BALTIinORE, MARYLAND.



iVLY 0, 1898. J TriE CHRONICLE. 71

Pertonal
Prmtrrty,

$11,110,141
10,fi97,773
10,(>7a,K(t,'\

0,.'>40,11,'>

Total
AMCtufd
Vitluatinn.

$4H,a'2i),n;u
44.4!);i,(W.'J

42,07;»,r.73
39,H03,i!55

RaU nf
Tax per
f\.6oo

l',2-40

KICK)
1300

Rral
Tear$. Ettale.
1801 $37.21i>,490
1800 33.7i)r),S60
18«9 3'2,(H)<),tWO

1888 30,31.'3,140

Taxntlon in 1891 iiioliiilcs Btato tax, $0'37; county tax, $0'6S; city

tax, If 11'45; total, $12-50 per .$1,000.

POPULATION.-In 1S90 population was 44,179; In 1880 U wan
33,340; in 1870 It was 26,703. AocordlnK to local authority the popu-
lation within a radius ot ten miles Is about 133,000.

Oklahoma—Gnthrle.—The following statistics of the town
of Guthrie have been received from George E, Mundy, Town
Treasurer. No report from this town appeared in our recent

Supplement.
Guthrie is in Logan County,

LOANS- When Due. Assessment Is 35 p. o. actual viiliic-

Territorial tax (per $1,000)..$300
County tax (por$l,i)00) 600
City tax (per $1 ,000) 9-00
Average school tax ,')00

PopiUatlon 1890 was 2,788

W.VTIU \\ OI!K« (KOld)
7s, MAS, $.-)0,000 . . .May 2, 1912
Boiiiliil (Iclit Mav 2 1892 $50,000
Floatinj: di'lit...". 2,000
Total di'ht May 2 1892.. 52,000
Tax valuation 1892 1,767,186

INTEREST Is payable at the Chemical National Bank, New York
City.

Oklahoma—Logan County.—We have recently received

the following statistics regarding the financial condition of

Logan County. No report appeared in our recent Supple-
ment. A county official writes that the assessed valuation

will be much higher after the farmers have all taken deeds
from the Government for their land and that all the deeds
will probably be taken within two or three years.

County seat is Guthrie.

LOANS— When Due.
Kefondiso Bonds—

68, ann.. $36.800 July, 1901
Subject to call .July 1894.

Interest payable in N. Y. City.
Bonded debt May 2 1892. $36,800
Floating deljt 15,505

Valuation, etc.—
Total debt $52,305
Sinkiusfund 3,700
Not debt May 2 1892 48,605
Tax valuation 1892 3,500,000
True valuation 8,000,000
Population 1890 was 12,770

Waghlngton—Pnyallnp.—Thefollowingreportof the finan-

cial condition of Puyallup has been received by us this week'

from City Clerk W, M. Seeman. See item under " Propoeali

and Negotiations."

Puyallup is in Pierce County.
Floatiugdebt July 1 1892.. .$9,213
Tax valuation, real 1,629,655
Tax valuation, pornonal. 268,6H5
Total valuation 1892. ...1,89S,:) 10

Assessment Is ^ aotnal valae.
(;ity tax (per $1,000) IIQ'OO
Population 1890 was 1,782
Population 1880 was 297

Wigconsin—Chippewa County,— (State and City Supple-
ment, page 99.)—The following statement has been corrected

to date by means of a special report from City Treasurer Rob-

ert Patten.

County seat is Chippewa Falls.

When Due.

...Jan. 1,

...Dec. 1,

1803
1899

LOANS-
Bridgk-

8b, Jan., $15,000
6s, Dec, 25,000..
EEFUSDINfl—

5s, June, $70,000 June 1,1893
($10,000 due veariy) to Juno 1, '99
5«, June, $15,000 June 1, 1900
Totaldebt July 11892. $125,000

HInklns: fund $17,987
Net debt July 1, 1892.. 107,013
Tax valuation, real 8,145,.523
Tax valuation,personal 963,061
Total valuation 1891.. 9,108,584
As.sessment abt. 3-5 actual value.
Total tax (per $1,000) $11-00
Population 1890 was 25,143
Popidation 1880 was 15,491

I NTEREST on the six per cent bonds due In 1893 is payable In Mil-

waukee ; on all others in New York City.

Mississippi—Jackson.— (State and City Supplement,
page 166.)—The following statement of this city's debt bat

been received thii week from Isydore Strauss, City Treasurer,

This is the capital of the State and the couaty leat of

Hinds County.

^$24,300^

Whtn Dae.
1903
1908
1913

$24,300

INTEREST payable at Jackson, Miss.

Washington-Coltax.—The following

debt, valuation, etc., of Colfax has been

LOANS-
68, 8eml-an.,
6s, Beml-an.,
68, 8emi-an.,
Total debt June 1 1892.

Tax valuafn 1890 $2,415,939
Assessment about ^ actual value.
Total tax per $1,000... 24-.50
Population 1890 was 5,920
Population 1880 was 5,20i

statement of the

received this week

^p* See next page for other debt chanses.

NEW LOANS.

NEW LOAN.

$325,000
CITY OF TAUNTON

4 Per Cent

WATER LOAN BONDS,
DUE JVTiY Isi, 19'i'i.

COUPON OR REGISTERED.

PRICE 107 AND INTEREST.

Yield 3 5-8 Per Cent.

WE orrsR SUBJECT to sale or advance
IN price.

Blake Brothers & Co.,
28 STATE STREET, BOSTON.

6 NASSAU STREET, NEW YORK.

CITY AND COUNTY
BOBfDS.

BOUGHT AND SOLD.

N. W. HARRIS & CO.,
13 Wall Street. NEW YORK.

BOSTON
• < ICAOO.

SOUTHERN
California Securities

OF THB UIOHE3T CHABAOTBR.
T Per Cent Debentnre Bonds.
8 Per Cent Gnaranteed Itlortrtacea.

W. R. T. Johnston,
60 BROADW^AY, NEW YORK I

MISCELLANEOUS.

$200,000
Georgia State 4 1-2%

BONDS,
DUE JANUARY 1, 1922.

PRINCIPAL AND INTEREST PAYABLE IN NEW
YORK AND ATLANTA.

COUPONS JANUARY AND JULY.
Price 112 per cent and accrued Interest.

DellTerable in New Yorli.

R. A. Lancaster & Co.,
10 W^AIil. ST., NEW^ YORK.

FAIRHAVEN,
BELLINGHAM BAT,

THE FUTUHE METROPOLIS OF PUGET SOUND,

Is destined to be the great Manufactuiintt and Com-
mercial Center because tt has

The T>ftrKeflt and Safest Harbor on the Paciffc Coast.
The Greatest Area of adjacent Agricultural Land
The most Ma«nlflcent Forests of Timber In the world

.

The finest Natural Town Site and Water Front
Immense Veins of the B^-st Coal in the West which
ftroduces a coke equal to Pennsylvania. Iron, Silrer-
ead, Gold and other ores. Extensive Quarries of
Blue Sandstone for building purposes. Valuable In-
formation can be had of

THE FAIRHAVEN LAND COMPANY,
FAIRHAVEN,

WASHINGTON.
Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.
Cleveland, Obio, Perry-Payne R'Id'K

Ronton, maMs., S3 State Street.

Neiv Torh, 11 Wall Street.

W.
J.

Hayes & Sons,
RANKERS,

Dealers in MUNICIPAL BONOS.
street Hallway Bouda uid other hiKh grade Iq-

Te«tments.

143
**'"Y:iS;»l-^^^ 10 WALL STREET,

7 Exchange Tlace.
UoHton.

MISCELLANEOUS.

840,000

LEWIS COUNTY,
WASHIIVGTOIV,

5 l-2s.

Price and Parllculara on application.

FARSON, LEACH &, CO.,
CHICAGO.

115 Dearborn Street.

NEW YORK,
'2 Wall Street.

6% INVESTMENTS 6%
FIRST MORTGAHE HOLD BONDS,

Amounts 8300 to 810,000.

GOLD DEBENTURE BONDS,
St 7 and 10 %'ear8.

ATLANTIC TRUST CO., NEW YORK. TRUSTHH
Amonnts 8100 to 81.000.

A FEW CHOICE

7 PER CENT FIRST MORTGAGES.
Write for Description.

Lombard Investment Co.
130 BROADWAY, NEW YORK.

FOR

Reliable Colorado Securities

or Investments
Please write or apply to

The Gurley Investment

Company,
DENVER, COI.,0.

Capital and Sorplua, - $500,000
ESTABLISHED 17 YEARS.

Cable ACdreai,

NEW YORK.
"KBNNKTH."

MUNICIPAL SECURITIES
OK

PITTSBVRG AND VICIWITY
A.

Dealt In by

Jas. Carothers,
80 FOVKTH AVE., PITXSBI7BG, VA.
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from H. H. McCord, City CUrk. No prtvioiu rsport from

this city has been given in our SUPPLEltKNT.

Colfax is in Whitman County.

LOANS— ^1^^'^ Diic.
I

Tax valuation, real...... $750,726

Municipal PIIBP08E8- | Tax valuation, personal. 728,28^

6b, F&A, $18,000 Feb. 1, 1912 I Total valuation 1892 .1,479,014

<VATEn WORKS- Assessment 13^ actual value.

6s, F&A, .1147,000 Fel). 1, 1912 Pop\Uation in 1890 was 1,649

Total debt Juncl 1892....$65,000 | Population in 1880 was 444

INTEREST is payable in Manobester, N. H.

Texas -Edwards Connty.—We give below a statement of

the debt, valuation, etc., of Edwards County, which we have

received from M. H. Cowan, County Treasurer. No report

from this county appeared in our recent Supplement.

County seat is Kock Springs,

LOANS— ira"' Due.
Cot'KT lIoiisK AND Jail—

6s, May, .f28,300 Feb. 8, 1907
Bubjcot to call.

FONDINO HOSDS

—

68, Apr., $3,500 Mar. 5, 1909
Subject to cull.

Interest payable In Austin, Tex.
Bonded del)t July 1 1892..$34,800
Floating debt. 7,000

Total debt July 1 1892 . . $41,800
Tax valuation, real 1,007,173
Tax valuation, personal. 593,189
Total valuation 1891. ...1,602.363
Assessment about ^4 actual value.
State tax (per .$1,000) $1-07
County tax (per $1 ,000) 5-00
Average school tax 2'00
Population 1890 was 1,970
Population 1880 was 260

TAX FREE.—All bonds Issued by tills county are exempt from taxa-

tion.

California—Vanejo.—(STATK and City Supplment, page

141.)—The following statement of the financial coaditioa of

Vallejo has been sent to ub by John Frey, Chairman of the

Finance Committee. The bonds mentioned have not as yet

been sold, but will be awarded on the 13th of July, as stated

under "Bond Proposals and Negotiations" in last week's

Chronicle ; they are to be issued for the purpose of refund-

ing the city's 7 per cent improTcment bonds which were due

on April 1 1893. In addition to these bonds the city will issue

at an early date $350,000 of 6 per cent water works bonds.

This city is in Solano County.

Tax valuation, personal. .$412,840-
Total valuation 1891. ...1,982,107
Assessment about ^ actual value.
State & Co.tax (per $1.000) . . $10-70
City tax (per $1,000) 10-00
Population 1890 was 6,34a

LOANS- T'^*«» ^"'
Eedemi'Tion Bonds—

68, April, $32,000 Apr. 1, 1893
($1,600 due yearly) to Apr. 1, 1912

Interest payable in Vallejo.

Total debt July 1 1892. $32,000
Tax valuation, real 1,569,267

Vallejo' s bonds are subject to oaU at the option of the city.

New Jersey—West Hoboken.— (State and Citt Supplb-

MENT, page 88.)—The following statement of West Hoboken's

d«bt, valuation, etc , has been received this week from

Thomas Nolan, Town Treasurer.

This town is situated in Hudson County.
Jan. 1, 1911LOANS— ^''«" -^»<'-

Assessment Bonds—
78, J&J, $17,500 Jan. 1, 1898
6s, J&J, 21,000 July 1, 1900
6s, J&J, 8,000 July 1, 1892
6s, J&J, 1,000 Jan. 1,1897
6s. J&J, 10,000 Jan. 1,1900
68, J&J, 3,500 July 1, 190-2

6s, J&J, 21,500 Jan. 1, 1903
6s, J&J, 27,000 July 1, 1910

6s, J&J, $18,000
Sewer Bonds—

5s, A&O, $15,000 Oct. 1,1892
Street Assessment Bonds-

5s, J&J, $30,000 Jan. 1, 1896-
Street Oi'ening Boxds—

5s, J&J, $12,000 Jan. 1, 1893
Town Hall Bonds—

5s, A&O, $14,000 Oct., 1892
($2,000 due yearly) to Oct., 1898

INTEREST is payable at the First National Bault of Hoboken.

TOTAL DEBT, Etc.—The total bonded debt on June 1 1892 was
$203,925 ; sinking fund assets, $12,485 ; net debt, $191,450.

ASSESSED VALUATION in 1891 of real estate was $3,068,350
of personal property, $200,000 ; total, $3,208,350; total tax rate (pe

$1,000), $21-20. In 1890 real estate, $2,651,800; psrsonal property,

$174,650; total, $2,826,450. In 1888 total assessed valuation was
$2,456,650.

POPULATION.—The population in 1890 was 11,665; in 1880 It

was 5,441 ; in 1870 it w.as 4,132.

Illinois— Washing-ton Co.

—

(State and City Supplement,
page 98.)—We give below the debt statement for Washingtoa
County revised by means of an official report received since
the issuance of our recent Supplembnt.
County s«at is Nashville.

LOANS-
FUNDING Bonds—

When Due. Total debt May 1 1892... $160,000
Equalized valuafn '91. $3,136,602

1893 Population 1890 was 19,262
1908 Population 1880 was 21,112

INTEREST is payable by State Treasurer, Bpringfleld, 111.

6s, July 1, $160,000
($10,000 due ycarly)to Mar,

Mar. 1,

1

CHICAGO.

Union National Bank,
CHICAGO.

Pald-np Capital.
Snrplns,

$3,000,000
700,000

A reeular Banking Baslness Transacted. Accounts
of Banks and Bankers, Mercantileaud Manufacturing
Firms or CorporationB. received on favorable terms.
WOT^jSn Exchange Bought and Sold. Commercial
and Travelers' Credits, available in all parts of the
globe. Issued. Telegraphic Transfers made with all
grlnclpal European and Domestic Points. United
tates and other flrst-class Investment Bonds dealt in.

COERB8P0NDKNCB SOLICITED.

J. B. Bbiise, Member New York Stook Exchange
D, M. CCMMiNog, Member Chicago Stock Exchange

Breese & Cummings,
BANKERS AND HRnKER!«,

111 AND 113 mOMHOE STREET,
CHICAGO

Saemltlm listed In Nev York, Boston or Chicago
MUTled on eonservatlve margins.

A. O. BLACOHTER, Member N. T. Stook Exchange
WM. V. BAKER. Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 1.A HALLE 8TREET,
CHICAGO, ILLS.

Ckleac* Heearillea Bongbt and ••Id.

820,000
6 PER CENT 20-1I':AR BONDS

American Biscuit Co.,
latereal payable arml-aunaalljr.

FOR SALE BT

Henry C. Hackney,
lis DEARBORN 8T., CUICAGO.

CHICAGO.

Cahn & Straus,
BANKERS,

laS LA SALLB ST.. CHICAGO.
A aeaeral Banking Bnalneaa Traneacled.
HRST MORTOAOB LOANS ON IMPROVED OTY

REAL B8TATB FOB SALE.
Mamban of the Chicago Slock Kzchsnge,

Title Guarantee & Trust

Company
OF CHICAGO,

»'i, 04 dc 96 WASHINGTON STREET.
Capital, paid-up «1,600,000
Undivided earnings. Including
aurplus 2<.jn,000
Ueposlted with State Andttor. . 200,000

GUARANTEES TITLES TO REAL ESTATE.

Oftera Investors In real estate securities
protection afforded by no other system of
aolng business.

Is authorlied by law to act as Registrar of Stocks
nd Bonds. Executor, Receiver and Trustee for

estates. Syndicates, Individuals and Corporations.
Trust moneys and trust secnrltlea kept separate
rom the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
QWYNN OARNBTT, President.

A. H. SELLERS, Vice-President.
VRCHIBALD A. STEWART, Secretary.

CHAS. R. LARRABEE, Treasurer.

DIRECTORS:
S;'?P1.<'"f°«"' t^has. W. Drew,
W. D. Kerfoot, John P. Wilson.
George C. Walker, Bdson Keith.
John O. Shortall, Geo. M. Bogue.
John DeKoven. A. H. Sellers.

Samuel B. Chue,

I-
C. Ooady,
W. Green.

COUNSEL:
John P. Wilson,
A. M. Pence,

Herman Schaflher & Co.
BANKERS,

COMMERCIAL PAPER,
100 Waahlngton Street,

CHICAGO, ILL.

Fred. G. Frank & Bro.
LOCAL SECURITIES A SPECIALTY

»» WASHINGTON STREET, CHICAGO.
Correspondence Inylted.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt In br

AUGUSTUS FLOYD,
Sa *1NB STREET, HBW VORK.

CHICAGO.

The Jennings Trust Co.,

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, -

SURPLUS.

$500,000

$40,000

NEGOTIATES GROUND RENTS in the CTtT Of

Chicago. Takes entire charge of estates. Acta aa

agent for the registration and transfer of bonds and

stocks and the payment of coupons, interest and

dividends. Authorized by law to receive and execute

trusts of every character from courts, corporations

and Individuals, A legal depository for cotirt and

trust funds.

INTEREST ALLOWED ON DEPOSITS Of money,

which may be made at any time and withdrawn after

five days* notice, or at a flxod date.

TRUST FUNDS AND TRUST INVESTMENTS
tire kept separate and apart from the assets of the

Company.

J. R. WALSH, President.

CHAS. H. HULBUUD, Vice-President.

FRANKLIN HATHKWAY, Secretary.

SAMUEL D. WARD, Treasurer.

LYMAN A. WALTON, Cashier.

Illinois Trust & Savings

Bank.
CHICAGO, ILL.

CAPITAL AND SURPLUS, - 83,'.t30,a00

INTEREST ALLOWED ON DEPOSITS.
This Bank Is directly under the Jurisdiction and

upervlslon of the State of Illinois, is a LEGAL
DBPOblTOKY for Court Moneys, and Ui authorlie*
U)acta»TRUSTKK. EXECUTOR, RKCKIVKR and

C0Rp"orYt10NS."'''^''"'-
'N»'^'''^'J^l-a an*

. ,. . OFFICERS:
John J. Mitchell, President.

John B. Drake. Vice-President.
Wm. H. Mitchell, Second Vice-President,

., „ Wm, H. Ktid, Third Vice-Presldent-
James 8 GIbbs, Cash'r. B. M. Chattell, Ass't Caah'r

John McCaffery,
L. Z. Leiter,
Wm. U. MllchelL
Wm. O. Ulbbard,
D. B. Bhipman.

DIRECTORS
John B. Drake
Wm. H. Held,
Jotan J. Mtchell
J. C. McMullIn,
J. Ogden Armour

Frederick T. Haskell.


