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oxc«S8 outside of New York being 16'7 per cent. A number
of cities show very heavy ratios of gain over 1891, most
prominent in this respect being Memphis, 74 per cent ; Wichi-
ta, 56-3 ; St. Paul, 511 ; Wilmington, 466; Columbus, 32-7

;Omaha, 31-7 ; St. Joseph, 30-5
; and Cleveland 30-1 per cent.

The most important loss is at Duluth, 30-1 per cent.

WILLIAM B. DANA.
JOHN O. FLOTD.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, July 2, have
been $1,105,168,383, against $1,081,097,884 last week and
11,010,204,441 the corresponding week last year. Saturday in
the week of last year was Fourth of July.

New York
Sa!« 0/—
IStMtu thara.)
{Cotton bolM.)
(Groin bualuU.)
{Petroleum bbli.)

Boston
Providence..
Hartford

—

New Haven.
SprlnKfleM.
Worcester.

.

Portland.
Lowell.
New Bedford,.

Weelt EnUnt June 25. Wttk Bnd'Q June 18

Total all cities, 5 days
All cities, 1 (lay,

Total all cities for week..

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is

covering the returns for the period ending with Saturday
"lOon June 25, with the comparative totals in 1891.

Speculation in share properties on the New York Stock Ex-
change has been much less active during the week under
review, and as a result the total of clearings shows an appreci-
able decrease. There is also a falling oil outside ofjNew York
of thirty-six and a-halt million dollars.

Coutiaeted with the corresponding period last year the
<nirr»nt aggregate exhibits an increase of 14-4 per cent, the

Moiitreal*„
Halifax*....
Torouto*...,
UauiUton*.

* Not tnoluded In totals.
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•ee pagei 31, 33, 33, 34 and 35 for our State

and City Department.

AU »dT»rtui«m»nts with relation to State and City Bonds

will likewise be found on the same and following pages.

TES FINANCIAL SITUATION.

Eichmond Terminal affairs have occupied the most

conipicuous plac* in the influences of the we«k. A

hope was widely indulged that Drexel, Morgan & Co.

would undertake the reorganization of this important

system of roads, not only because such a course seemed

to be in the interest of its security holders and of Stock

Exchange ralues in general, but because the welfare of

BO considerable a portion of the South is dependent

npon the eflBcient operation of thess properties. The

firm referred to is wise in the art of rehabilitating em-

barrassed corporations, and besides holds such

a unique position in conserratiTe circles that

their recommendation would make a "going"

concern of any plan they might propose, securing

Buccess from the start. At present, as affairs stand, all

an ontsid* observer can discover is a lot of wreckage

afloat, the segregated body of the old system, with

divers heads to be sure, but having neither unity of

purpose or aim, and giving promise of little except dis-

memberment, litigation, worthless securities and accu-

mulating receivers' certificates. It would be difiScult

to conceive how any restorative or even-handed work

can be done along those lines; and certainly a mori-

bund condition of such a large system so long as it lasts

must rest with a more or less depressing effect upon

dealings in all railroad properties.

Gold exports have also moderated speculation and

enterprise, although the actual takings until the close

of the week were greatly diminished in amount. This

unfavorable effect hai been chiefly owing to the

irritating discussion which certain Senators have been

keeping up over a silver coinage bill, giving occasion

for the publication here from day to day of rumors of

the speedy passage of a new silver measure of some

kind. Gold exports now, and especially at this late

period of the year, if studied in the light of current

trade, are an enigma anyway, and are not only refer-

able in almost everyone's mind to our silver currency

situation but seem clearly to be connected with it.

This week's movements appear to illustrate how close

the union is. Wednesday the Senate fixed upon yes-

terday (Friday) as the day to vote upon its

ilTer proposal, and Thursday morning, through
a part of the daily press, the public was notified

that in some form a silver coinage measure would pass
both Ilouses and go to the President. On that same
day (Thursday) our rates for foreign exchange were
moved up one-half cent, and yesterday $3,200,000 gold
was withdrawn for export to-day, bringing the total for
the week up to *4,250,000. If the reader will add to
the foregoing th» fact that during the first half of the
week only #500,000 was shipped to Europe, and that
foreign bankers were then all reporting as their belief
that the movement to Europe had come to an end for
this year, he will gain an idea of how sensitive the
foreign exchange market is to the currency influence,
and also can get an inkling of what would happen if

•ome of our silver cranks could have their way.

Another feature which has been a little less favor-

able than during recent weeks has been the crop

advices, these reports having been used to help depress

Stock Exchange values. There is no doubt that a part

of the "Western section has for weeks becu having

over-abundant rains. No doubt, too, corn is backward

in certain States, and the proipect to-day is of a little

smaller crop of corn than last year's. So, too, in the

Mississippi Valley the floods continue, and the Upper

Mississippi at some points has this week been reported

higher than ever before. But after these facts have

been stated, there is not much more of an adverse

nature which can be discovered. Wheat at the moment

certainly promises well, in fact better than at any pre-

vious date of this season ; hay has been unusually

abundant almost everywhere, while the outlook for the

other crops is encouraging ; even the condition of corn,

though such at present as to point to a yield short of

last summer's extremely large product, affords no reason

whatever for assuming that we shall not have a good

crop.

Indeed, the industrial situation of to-day may be

summed up as being uncommonly favorable. The

figures of failures for the half year which we remark

upon further below, afford evidence of the enlarged

purchasing power of the people and of an improvement

in the solvency of the mercantile classes. They show,

too, with the clearings and railroad •arnings that even

general businesi is developing, and though great com-

plaint is made with reference to the very small margin

for profits which in almost all cases exists, yet the

volume of transactions is extremely large. To be sure

some important departments of business still continue

depressed, especially the iron and steel trades; thislatter

is probably a result almost wholly of the small railroad

building in progress, which for the half year is noted

below, a condition which has been iu great part

brought about by State legislation adverse to railroads

—legislation which has disturbed and reduced rates

until the roads are without inducement for extending

their lines further, being intent only upon cutting down
the cost of moving freight and so making their lower

rates pay. But this ii a special feature. As a rule

business is good, the movement of merchandise is

large, the purchasing power of the people has increased

and the assurance of good crops this summer gives

promise that the country's reserve of cash will be fur-

ther added to.

The money market has not undergone any essential

change this week. There has been some ilight evi-

dence apparent of preparation for the disbursement of

July interest, but this was mainly perceptible in the

market for commercial paper. Commission housea

also have shown a greater inclination to make engage-
ments for the later months of the year, and have con-

sequently been seeking time contracts. But so far as

regards call money the change has not been very mate-
rial. Bankers' balances have loaned at 3 and at

li per cent, with the bulk of the businesi at

3 per cent, and consequently the average has been
about If per cent. Eenewals have generally been made
at 2 per cent; banks and trust companies quote 2 per
cent as the minimum, although some obtain 2^ per
cent. Tirae money continues in abundant supply, but
there are fewer lenders in the market. The demand,
as noted above, has widened, while borrowers whose
loans have matured are seeking new contracts. Rates
are 2 per cent for thirty days, 2^ per cent for sixty

• days, 3 per cent for ninety days to four months, and 3i
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to 4 per cont for five to six montlis ou good Stock

Exchange collateral. Commercial paper is only in fair

demand, and the inquiry is chiefly confined to out-of-

town buyers, the city banks being out of the market,

and they will probably refrain from buying until after

the July settlements are ended. The supply is increas-

ing, and there is a better assortment of names offering.

Kates are 3 per cent for sixty to ninety-day endorsed

bills receivable, 3i to 4 per ceat for four months com-

mission house names, and 4 to 5 per cent for good

single names having from four to six months to run.

liussian securities in London and on the Continent

were affected last week by reports of financial troubles

in St. Petersburg. We have had no confirmation this

week except so far as a moderate withdrawal of gold for

Russia from the Bank of England may be taken as such.

There were rumors on Thursday of an impending fail-

ure in London. The cable reports discounts of sixty

to ninety day bank bills in London f@l per cent.

The open market rate at Paris is 1 J per cent, at Berlin

If per cent and at Frankfort 2 per cent. The Bank
of England gained £151,000 bullion during the week;

this, as we are advised by special cable to us, was due

to the export of £200,000 to Russia, to the import,

principally from Australia and Portugal, of £95,000,

and to the receipt of £256,000 from the interior of

Great Britain.

Foreign exchange has been firm this week in the

absence of sufRcient bills to meet the demand for re-

mittance, which has been good. There were indica-

tions early in the week that the inquiry for gold for

shipment to Europe was satisfied, and, indeed, foreign

bankers expressed the opinion that very little more

would be shipped. Towards tlie close of the week the

conditions changed so as to stimulate the demand.
Compared with last Friday the market opened on Mon
day unchanged, with the exception that the Bank of

Montreal moved the sight rate up to 4 89^. There wa,3

»o further change until Thursday, when Brown Bros,

advanced six(y-day3 to 4 88 and sight to 4 89^, and the

market yesterday closed firm at 4 88 for long and 4 89

@4 89i^ for short. Rates for actual business were 4 87i
@4 87i for sixty-day, 4 88i@4 88f for sight, 4 fcSf@
4 89 for cable transfers, 4 86|@4 86-| for prime and

4 86@4 8G:J for documentary commercial bills. Gold

shipments were $500,000 on Taesday for Europe,

1550,000 for Canada, and engagements yesterday for

shipment to Europe to-day of $3,200,000, making the

total for the week 14,250,000.

The record of failures for the half year which Messrs.

R. G. Dan & Co. have published is useful in showing
how much better the general mercantile situation has

been this year than last. The failures are found to be

smaller in number and decidedly less in the aggregate

amount of liabilities. Tuii is only another evidence

of the good effects of last season's bountiful harvests.

Of course in certain sections—as, for instance, ia the

South and on the Pacific Coast—the conditions have
been far fr.)m favorable, and everywhere the low prices

prevailing have made strict economy and careful man-
agement absolutely essential to secure a balance on the

right side of the account. The contraction of the

failire list dornonstratea that this necessity has bson
recognized. If on tho one hand the margin of

profit has been small, on the other hand trade, we see

from the figures submitted, is in a generally solvent

state, and mercantile credits there is reason to believe

are better than for many years past. Even the

Southern States quite generally make good compari-

aona with 1891. The following table prepared from
Messrs. Dun & Co.'s statements shows tho number and
amount of the failures, in each of the first two qaartera

for a series of years past.

, Firtt QuarUr, ,

Yean. Number Amount of
Failurei. Liabitille*.

188S I,6S3 $46,121,051
1888 8.203 2»,681,726
1887 3,007 32,181,782
1888 2,943 31,8i4,789
1889 3,311 42,972,518
1890 3,223 37,85a,96S
1891 3,54.5 4S,167,R31
1892 3,394 3U,2S4,3tO

. Second Qurtrler.—-^

Number Amount of
Faiturei. LiabitUia.

2.348 928,601,304
1,953 20,752,731
1,905 22,976,330
2,211 29,229,370
2,292 22,856,337
2,162 27,4G0,4ia
2,529 50,248,a3«
2,119 22,939,331

For the first quarter the failures were 161 less in

number than for the corresponding quarter of last year

and nearly three million dollars less in the amount of

liabilities. For the second quarter tho/^aro 410 less in

number and over 27 million dollars less in liabilities.

In other words, for the half year of 1892 the failureg

were 5,503, against 6,074 in the first six months of

1891, while the liabilities foot up only $62,273,680,

against -§92,416,267. Even as compared with tho years

preceding 1891, the showing is very satisfactory, es-

pecially considering that the number in business is all

the time increasing.

The Railroad Gazette of this city has prepared a
statement of the new railroad construction in the first

half of 1893, which bears out the general expectation

that the amount of new mileage would be small. The
Gazette finds that altogether only 1,198 miles

of new track were laid in the United States

during the six months. Of course over a large

part of the country the weather conditions during the

winter months are not such as to permit active con-

structien work, but the Gazette finds that the aggregate

for the six months of the current year is 500 miles less

than for the first half of 1891, and considerably less

than the mileage built in the first half of any
year back to 1885. Most of the building this

year has been in finishing work previously begun,

and our contemporary says (what every one will

readily believe) that there is wonderfully little new
work projected or under contract, so that the indica-

tions point to a total of not to exceed 3,000 miles of

new track for the whole twelve months, which would
be the smallest for a long time past. The Gazette

makes some calculations as to the effect of this falling

off in railroad construction on general industrial actiy-

ity, and reaches the conclusion that "the business of

"building railroads has ceased to be a great factor in
" any one year's prosperity. To a few people it is of

"immense importance, but to the nation it is a small

"affair, and we must look elsewhere for the causes- of

"any business depression. The falling off in new con-

"struction is only a symptom, not a cause."

The sales agents of the anthracite coal companies

met this week and decided upon a further advance in

the price of coal, which of course ensures continued

good results to these companies in the future. The
Reading has issued its return for May, showing moder-

ate gains over the corresponding montb last year. On
the Railroad Company's operations there is an in-

crease of $49,987 in gross earnings and an increase

of $17,200 in net earnings, while the Coal & Iron Com-
pany reports an increase of $117,669 in gross receipts

and an increase of 147,980 in net receipts. The man-
agement also this time furnish full comparative state-

ments of tho gross and net earnings of the Central of

New Jersey and the Lehigh Valley. This is not only

a desirable and a commendable step, bat furnishes
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further evidence of the frank, open policy which Presi-

dent McLeod is pursuing. On the Central of New

Jersey there is an increase of $13,558 m gross

receipts for the month, but a decrease of

$10,177 in net receipts. For the five months of the

lease^from January 1 to May 31 there is an increase of

$291,289 in gross earnings and an increase of $126,939

in not earnings. The Lehigh Valley statement is a

month back and covers April; it shows $120,813 in-

crease in gross and $155,285 increase in net. In this

case the'lease runs from the 1st of December, and for

the five months from that date to April 30 gross earn-

ings have increased as compared with the correspond-

ing period of the preceding year $863,193, and net

earnings $455,370. Of course, it is not possible to tell

from these figures just what the result of the leases

will be to the Reading, bat the gains recorded are a

Batisfactory feature, and point very strongly to the con-

clusion that the outcome will be favorable both to lessee

and lessors.

A great many other roads have also furnished returns

of net earnings this week. The Atchison is one of these,

and reports a gain of $108,774 for May in the net of

the system proper, a gain of $49,018 on the St. Louis

& San Francisco, and a gain of $5,828 on the Colorado

Midland—comparisons which reflect general improve-

ment. The Chicago Burlington & Quincy for May

has a decrease of $251,376 in net, but this is entirely

the result of another heavy augmentation in expenses,

gross earnings having increased ' $204,268. The Mil-

waukee & St. Paul reports $154,071 increase in gross

and $21,036 increase in net, the Erie $168,130 increase

in gross and $19,848 in net. The Chesapeake & Ohio

suffered a decrease of $39,570 in gross, but reduced its

expenses, and hence has an increase of $7,530 in net.

The Norfolk & Western has lost $48,543 in net, but

the Louisville & Nashville has an increase of $68,038.

On the Canadian Pacific net is $600,984, against $589,-

638 ; on the Denver & Rio Grande $261,189, against

$242,227; on the Rio Grande Western $75,171, against

$72,633; on the Rio Grande Southern $28,687, against

$13,763; on the Susquehanna & Western $71,997, against

$68,812, and on the New York Ontario & Western

$83,524, against $53,717. The Northern Central shows

net of $120,174, against $176,605; the Fort Scott &
Memphis $67,445, against $87,551, and the Kansas

City Memphis & Birmingham $1,538, against $1,876.

The stock market this week has been almost stag-

nant, and outside of a few specialties like Chicago Gas

there has been scarcely any life to it and the fluctua-

tions unimportant. Richmond Terminal securities

were adversely affected by the declination of Messrs.

Dc|^cl, Morgan & Co, to undertake the reorganization,

but hare since shown a better tone. The action of the

anthracite coal eompanies in agreeing upon an advance

in the price of coal has in the general dulness of the

market and the approaching holidays had no appreci-

able effect on values. The stocks of some of the

granger roads have sagged a little on less favorable

reportB regarding the condition of the corn crop.

- Transactions, however, have been limited,and even in

the bond market there has been a comparatively small
- business. The Vanderbilt roads declared their nmi-
annual dividends this week, and the statements sub-

mitted are reviewed in subsequent articles. The only
change in the dividends is in the establishment of the

. Lake Shore on a regular 6 per cent basil.

The following givee the week's movements of money
• to and from the interior by the New York banks.

[Vol.. hV,

WmH Bndino July 1. 1*»*.

Onirenoy..

»old

Tot*l gold anil legal tandera..

lUceivedbv

If.T. Banla-

"$4,417,000

330,000

$4,777,000

Shipped bv

S. r. Banks.

$2,405,000
400,000

$2,805,000

mt Interior

Movement,

aain.$2,042,000
Loss. 70,000

Q»ill,$l.972,000

Result with Sub-Treasury operations and gold exports

.

Week Bndins July 1, 1898.

BankB'lnteilor moTement, as above

Sub-Treas. oper. and gold exports,

Total gold and legal tenders -

Into

BanU.

$4,777,000

16,950,000

$21,727,000

Out of

Bankt.

$3,805,000

21,500.000

$24,305,000

NetOhantein
Bank Holdinge*

aaln.$l,972,000

Lobs. 4,550,000

Los3.$2,578,000

Bullion holdings of European banks.

Seuikof

ngland
France
Oermanr... .

AMt.-Hun'y.
Netherlands..

Nat.B'lgiun..

Tot.tlil»week

Tot. preT. w'k

June 30, 1892.

Bold.

£
27,818,930

63,483,018

37,802,260

6,918,000

3.213,000

2,900,000

141,115,828

140.943.227

Silver.

S

61,808,068

12,800,750

16,576.000

7,138.000

1,150,000

89,568,818

TotaL

July 2. 1S91.

Sold.

£
27,818.930

115,260,7161

50,103,000

22,101.000

10.319.000

1,360.000

230.8Sl.6ia

89.167.865'230,111.0.<8

£
28,251.201

63.188.000

29,534,66'

6,457,000

3,919.000

2,950.000

123,602.888

Sillier.

£

50.963,000

11,767,333

16,103,000

5,700,000

1,175.000

89,313.333

131.553,058 90,102.000

Total.

S
28.251,201

101,150.000

11..302.000

21,888.000

0.619.000

1,125.000

212.916.201

211.861,058

HALF-YEARLYSTATEMENTS OFMICHIGAN
CENTRAL AND LAKE SHORE.

From the statements submitted it is evident that the

half-year just closed was a pretty good period with the

Michigan Central and the Lake Shore, for these state-

ments meet expectations in showing improved results

over a year ago. In the gross earnings the gain is of

quite large amount for both companies. In the net it

is of only moderate proportions—on the Michigan Cen-

tral very small in fact—owing to a heavy augmentation

in expenses, but this feature of large expenses has been

noted in the case of other companies, and the Vander-

bilt roads therefore stand by no means alone in that

respect. The Lake Shore has signalized the year by

declaring a semi-annual dividend of 3 per cent, or at

the full rate of 6 per cent a year. For a time it will

be remembered the dividends were at the rate of 4 per

cent per annum with an extra distribution at the end

of the twelve months. Last year the rate was made 5

per cent, with one per cent extra at the end of the

period. Now the stock has been placed on a square 6

per cent basis. The Michigan Central and the Canada

Southern have not changed their rates, the one declar-

ing 2 per cent and the other 1^ per cent, the same as

in the first half of other years.

In considering the influences that have affected

results for the half-year, it is of course evident that

the large grain crops raised last season were a very

important favorable factor. The Lake Shore and

the Michigan Central are so situated, too, as to partici-

pate to the full extent in any benefits to arise from a

large harvest, not only in the territory contiguous to

the lines of the systems, but also in that vast section of

country west, northwest and southwest of Chicago,

where the production last year was simply enormous

in some cases. At tlie same time the lines lie too far

north to be affected by the adverse conditions which

have prevailed in another section of the country,

namely the South, where the low price of cotton, the

low price of iron, and the reaction from the previous

buoyancy in real estate and general business have occa-

sioned great industrial depression. The Lake Sliore

at least must have derived considerable advantage also

from the large iron ore shipments from the lower lake

ports to the furnaces in Pennsylvania, Ohio, &c.

Last year these ore shipments were considerably re-

stricted by the Connellsville coke strike, which was

made the occasion for the going out of blast of a large

number of furnaces. We do not know just what the



July 9, IWl] THE CHRONKJLE
present year's ahipineuts over the Lake Shore branch

from Ashtabula have been, but taking the shipments

over all the roads and from all the ports on Lake Erie,

the movement has been in excess of that of any previ-

ous year, reaching for the winter season of 1802 (De-

cember 1 to May 1) 1,971,301 gross tons, against only

1,231,204 tons for 1890-91, 1,670,878 tons for 1889-90,

and 1,289,802 for 1888-89. In May there was a further

increase, the shipments being 81,385 tons, or nearly

60,000 tons more than in the same month of last year.

But while there must have been a gain in this way, on

the other hand the quietude of general trade and the

depression in certain special industries, with the unsat-

isfactory state of mercantile profits, are circumstances

that must have operated in the opposite direction. As
far as rates and the character of the weather are con-

cerned, there has been very little change between this

year and last, the winter having been mild in both

years, and rates, while not entirely free from occa-

sional disturbances, having on the whole been well

maintained.

The natural course of earnings on the Lake Shore

and the Michigan Central, when not disturbed by crop

failures, rate wars, or other extraneous circumstances,

ought to be upward. This follows from the growth of

the country in population and manufacturing and indus-

trial activity, the eiiects of which on systems like those

in question should be especially marked, since by reason

of their situation they command both a large through

and a large local business. It may not therefore appear

surprising that the gross earnings of both roads for the

half-year are the largest of any corresponding six

months in the history of the companies. And yet if

we examine the records for a series of years we find

that the natural upward tendency has been arrested a

great many times, leading to sharp and violent fluctu-

ations in earnings, and that till the present year it

was possible only once to affirm that gross earnings

were the largest ever made. Take the Lake Shore for

example ; as compared with 1891 the gross for the half-

year of 1892 records an increase of 11,158,187, or over

12 per cent. Last year the total showed some falling oS,

but even as compared with 1890 there is a gain

of over three-quarters of a million dollars, or nearly 8

per cent. Compared with 1885 or 1886, when the

totals were respectively only $6,487,654 and 16,933,682,

as against $10,708,234 the present year, the growth is

very striking and satisfactory.

Going back a little further we see that 1885 and 1886

were low years. In 1892 the total went above 10

million dollars for the first time, but even in 1883 it

was almost 9^ millions, so that in the nine years since

then the addition has been less than 1^ million dollars.

Going back still further we note that as early as 1873

the total closely approached 10 million dollars, being

$9,797,649. If we compare with that year, therefore,

we have a gain for a period of 19 years of less than a

million dollars—not quite 9^ per cent. But everyone

knows that 1873 was an era of high rates and general

inflation, which culminated in a commercial crisis, and

which was succeeded by a general shrinkage and a long

period of depression. After the resumption of specie

payments in 1879 things began to mend rapidly, and

by 1883 gross earnings had recovered to within nearly

half a million dollars of the total of 1873. Then there

came the Nickel Plate competition and the trunk-line

war, leading again to a sharp fall in earnings, and re-

ducing the 1885 total to the smallest figure, witli one

exception, in the entire history of the company.

Since the latter year there has been a noteworthy and
an almost uninterrupted expansion, and the conciuaion

would seem justified that the normal tendency to
growth has now fully re-asserted itself. At any rate

since 1885 the total in this half-year period has de-

clined but once, namely in 1891, when the previous

season's grain crops had been short and other unfavor-

able circumstances intervened; and this small loss laat

year has been recovered the present year twice over,

so that the 1892 total stands entirely unexcelled. It is

this steady and decided growth in recent years that

constitutes at once the most satisfactory and the most
prominent feature in the company's affairs. For it

must be borne in mind that the result has been attained

notwithstanding the existence of the Nickel Plate as a

parallel line. The Nickel Plate of course is now con-

trolled by the Lake Shore, but the two roads run so
close together that much of the business of the Nickel

Plate may be regarded as business taken away from the

Lake Shore, since the Lake Shore would be sure to get

it if the Nickel Plate did not exist. Despite this, how-
ever, the Lake Shore has raised its own earnings to the

largest figures on record, while at the same time the

Nickel Plate has been advanced to a position where it

can pay dividends on its first preferred stock.

As regards the net earnings comparisons do not pos-

sess much value, since expenses vary so much, owing to

the heavy outlays for improvements, additions, &c.

Since 1883 the Lake Shore has charged nothing to con-

struction or equipment account, all expenses of what-

ever nature having been included in the operating

accounts. In this interval the company has built a

large amount of double track and sidings, has acquirecl

a great deal of new equipment, and has spent consider-

able sums in other ways ; but the whole has been paid

for out of earnings. As compared with 1891, with an

increase of $1,158,187 (12-13 per cent) in gross earn-

ings, the increase in net earnings the present year has

been $346,623 (11-78 per cent). This year's net, how-

ever, is practically no larger than the amount for 1888,.

though gross has risen over two million dollars—which

will give an idea of the extent to which the work

of improvement has been carried on. Nevertheless

the company is able to show a surplus for the

half-year more than suflicient to meet the 3 per cent

dividend just declared, the amount earned for the stock

being reported $1,607,661, whereas the 3 per cent

dividend calls for only $1,483,995. That is to say, the

company, while declaring 3 per cent, actually earned

3^ per cent, and this in the poorer half of the year.

LAKE BKOBE AND MICHtQ.VS SOnTIIt KK.

Jan. 1 to June 30.
Gross

Barninns-

$
7.019,612

8,464,179

9,797,649

8,651,504

6,920,427

6,887.300

6,461,167

8,696.092

6,938,282

0,072,99;

8,064,926

7,958,721

0,819,171

7,820.365

6,487,864

8,9.33,688

8,644,386

8,667.889

8.820,688

0,923.850

9.550.047

10.708,234

Opera £. no

Exptnsft
and Taxes.

T
4,518,994

6,668,817

6,947.819

6,610,238

5,688,607

4,681.144

4,788,120

4,188.573

4,335,218

4,683,784

5,886,164

6,359,676

5,782,967

4,491,880

4,688,116

4,486,986

5,068,138

6,384.228

6.944,781

6.918,560

8.609,009

7.420.573

A'e(.

Eamingt.

Interest,

Rentals, Surplus.

%
2.500,618

2,785,365

2,849,831

8,041,a6(

1,330,080

2,806.166

1,673,047

8,428,519

8,697,074

4,380,208

3,660,782

8,603,046

3,496.204

8,720,076

1390,538
2,447,807

3,67649^

8,283,867

8,884.07(

8,066,801

2.941.038

8.287.6CI

*
1,006.000

1.020,000

1,327,000

1,604,000

1,405,000

1,380,000

1,387,800

1,369,000

1,377,.S00

1,375,000

1,362,' 00

1,616,049

1,749,403

1,880,335

1,933,728

1,866.400

1.830.000

1,804.307

1,711.625

1.686.9-26

1.880.000

1,680,000

»
1,404,81S
1,776,888

1873 1.522.880

1874 1,537,268

1875 llef.74,08(>

888,168

285,8*7

1,067,519

1,219,774

3,0U.20O

2,807,762

1,076,00*

18»1 1.746,801

1884 86&740

1885 def.S4490

188« 691,207

1887 1,746,108

1888 1,470.3«»

1689. 1,178,88»

1800 1.278.»e6

1891 i,sei,o«.

1892'. I.e07,«8.

Resulta for June partly estimated.
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In the caae of the Michigan Central, the Ehowing is

much th« same as for the Lake Shore. Gros3 earnings

hare on the whole made steady progress towai-ds higher

totals in recent years, while the net has remained com-

paratively stationary. As contrasted with last year

gross the present year indicates $677,000 increase, but

net only $80,000 increase. Since 1887 gross has in-

creased' 81,281,000; net just 860,000. The two per

cent dividend paid calls for only $374,764, however,

while the surplus for the stock for the half-year is

$536,000. The Canada Southern had ^184,000 for the

stock in 1892, against $157,000 last year, the li per cent

dividend requiring $187,500. Below we show the re-

sults for the Michigan Central system since 1879. For

the years preceding the consolidation with the Canada

Southern we have combined the operations of the two

companies.
MICHIGAN CEKIBAL ASD C.VSADA SOtlTHEBN.

Jan. 1 Opiratino
j

jyrt tnierest To To

to Barningt Exptnaa Eamtngt and Surplus. Michigan Can/jda

Xne SO. an4 Tnxet.\ lUnUiU. Central. Southern.

% $
1

* $ i $ t

1880.... 6,508.000 4,i:89,0C0i S,*17,000 1,014,000 1,373,000

1881.... 0,1.'»,000 «,378,00ol 1,780,000 1,102,000 588,000

1882.... 6,:i(i8.000 i,473,000, 1,09.5,1:00 1,240.000 df 146,000

1883.... 6,7iO,000 4,501,000 2,110,000 1,210,000 039,000 626,000 813,000

1884.... 6,603.50

)

4,216,500 1,S87,000 1,280.000 107,000 71,333 35,667

1895.... 4,073.000 8,833.000 1,087,000 1.320,000 dl 233,000

183'j.... S.136.000 3.958.000 1,481,000 1J290,000 194,001 146,800 47,040

188".... 6,301.000 4,511,000 1,850,000 1,276,000 574,000 404,000 170,000

1898... 0,53fi,000 4,72\000 1,810,000 1,260,000 650,000 391,000 159,000

1883.... B.aw.ooo 4,421,000 1,809.000 1,260,000 549,000 393,000 156,000

1800.... 6,813,000 4,068,000 1,875,000 1,222,000 653,000 472,000 181,000

If1)1.... 8,9«5.000 5,135,000 l,8:iO,CO0 1,230,000 600,000 443,000 157,000

1S112*.. 7.'542.O0O 5,732,000 1,910.000' 1.200.000 7J 0.000 528,000 184,000

Ree Hits for J ime partly esUmated.

XI2W YORK GROWTH JACENTRAL'S
INCOME.

The New York Central has this week furnished a

preliminary return of its income account for the quar-

ter ending June 30. As the company's fiscal year now
terminates with June (instead of with September as

was formerly the case), this also gives us the results for

the twelve months. It will be interesting to compare

the exhibit for that period with the exhibits for the

fiscal years preceding, and the comparison will have

special value by reason of the fact that the information

comes down to date, the year having closed only

the day before yesterday. Of course the 1892 figures

are in part estimated, but we may assume that they are

a very close approximation to the actual results.

For the quarter ending June 30 it appears the com-
pany fell 1165,611 short of meeting the dividend

declared, while in the corresponding quarter last year

there was a surplus above the dividsnd paid of $120,-

842. But this difference is in large measure explained

by the circumstance that the dividend this year was
larger than that of last, the regular rate now being 5

per cent per annum, or IJ per cent per quarter, whereas
last year it was only 4 per cent per annum, or 1 per cent
per quarter. Had the dividend in 1892 been the sam«
as in 1891 there would have been instead of a deficit a
urplus of 157,959, which therefore would not hav«
differed so materially from the result in the 1891
quarter, when, as we have seen, there was- a surplus of

$120,342. It must not be supposed, however, that
because the higher dividend was not earned in this par-
ticular quarter the full 6 per cent was not earned for
the year. The figures show that it was earned, as we
•hall presently see. It is proper to say, too, that even
lor the quarter the full amount of the dividend might
have been earned if the net had increased in the same
proportion as the gross. As it is, with an increase of

$592,002 in gross there has been an augmentation of

$646,812 in expenses, thus reducing the net $54,810

—

the operations of the Eome "Watertown & Ogdensburg

being included in both years.

For the twelve months the increase in expenses has

also been a noteworthy feature, but before referring to

that we wish to direct attention to another feature, which

is likewise prominent in the year's return, namely the

growing magnitude of the company's operations. Prior to

1890 the gross earnings of the system had never reached

37 million dollars ; in 1891, with the acquisition of new
road, the total rose to $37,903,115.- From this total,

previously unexcelled, there has been a jump in

1892 to $45,537,427, the increase in a single period of

twelve months thus having been 1% million dollars.

Part of this increase of course is due to the fact that

the accounts of the Eome Watertown & Ogdensburg

are included for the whole of 1891-92, whereas in the

previous year that road's operations .were included only

for the last 3^ months—a circumstance which disturbs

the comparison between the two years. "We have

undertaken, however, to eliminate this disturbing fac-

tor, and find that even with the Rome included for

the full period in both years the increase in the gross

receipts for 1892 as compared with 1891 reaches aa

much as §4,820,889—a sum which represents a magnifi-

cent addition to the business of the company.

In the New York Central case consequently, as in that

of the Lake Shore, referred to in the preceding article,

we see reflected the natural tendency to growth, stimu-

lated of course by the very large crops produced

last year. As in the Lake Shore case, too, this natural

or normal tendency was arrested for some years by a

number of special circumstances—such as the building

of the West Shore, crop failures, rate wars, &c. The
very heavy increase in the late year would seem to show
that the effects of these disturbing conditions have
at length been fully overcome—in gross receipts at

least. As against the $45,537,427 gross earnings for

the late year, the total in 1885, the year of the culmi-

nation of the trunk line war, was only $24,429,441.

In the seven years therefore there has been an addi-

tion to the total of over 21 million dollars. Of course

the 1892 results include the operations of both the

West Shore and the Rome Watertown & Ogdensburg,
while the 1885 results did not include either of those

roads. But the West Shore, while adding to the Cen-
tral's mileage and consequently to the Central's expen-
ses, givea it very little new business—very little busi-

ness we mean which it would not get if the West Shore
had never been built. As regards the Rome Water-
town & Ogdensburg, 3^ to 4 million dollars will cover
the full amount of addition from that source.

In relation to the net earnings, it is found that the
gain of 7f millions in gross in the late year yielded an
addition to the net of $1,938,641. As with the gross

earnings, the comparison is affected by the inclusion
of the Rome system for the whole year in 1892, as

against. its inclusion for only part of the year in

1891. Figuring the results for the twelve months of

1891 so as to correspond with those for 1892, the in-

crease in net reaches no more than $710,374. As
on the same basis the increase in the gross receipts
was $4,830,889, it follows that there must have
been an augmentation in expenses in the sum of
over four million dollars—$4,110,615. If, there-
fore, the Lake Shore has been spending large amounts
for improvements, &c., and Charging the same to ex-
penses, the New York Central evidently has been
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puriuing a like policy. Of courie the larger buei-

ness done would naturally swell the total of expenses,

And we may grant that some other items of cost hare

increased; but the addition of $1,110,515 to expenses is

altogether too large to bo explained in thivt way, and it

must bo that very heayy outlays have been made for

improTomenta, or for repairs, renewals, &c.

Even under the late year's heayy expenses, howerer,

net earnings reached roughly 14^ million dollars

(*14,4C9,904), which has been exceeded but once in

the company's history, namely in 1880, when tlie total

was $15,326,019, though of course in that year neither

the Rome Watertown & Ogdensburg nor tho West

Shore was operated. Out of tho 1892 net the Central

had very much heavier fixed charges to meet than out of

tho net of 1880—the acquisition of tho West Shore and

the Rome & Watertown having materially increased

those charjjes—and consequently the amount remaining

for the stock is less than one-half what it was iu that

year, which, however, was the very best year the com-

pany ever had. Still, the 1892 profits amounted to

over 4i million dollars (84,550,121), while the 5 per

cent dividends called for only §4,471,415, so that there

was a surplus over and above the dividends of $78,706.

In 1891 the amount earned for the stock was nine hun-

dred thousand dollars less than in 1892, or only S3,G49,-

299, out of which §3,577,132 was paid for dividends (4

per cent), leaving a surplus of $73,167. Hence the 1892

surplus, after 5 per cent dividends, is as large as Avas

that of 1891 after 4 per cent dividends. Below we

furnish a summary of the Central's operations back to

1872.

FUcal Otoh Xet Iniereit !fet
Surplus

Tcan. Earninvs- Ear:ilni». and Profit. WfWerKb. or

Rentals. Deficit.

t t » t P. at. $ %
1872.... 23,580,675 9.131.239 1.182,368 7,971,871 (8) 7,241.832 +727,080

1873.... 8«,12ll,831 11.4&4,863 1,061.808 9,523,057 (S) 7,136,790 f2,»86.a67

1871.... .S1,630..'WJ 13,262,089 3,518,734 0,713,355 (8) 7,138,886 1-2,576,170

1875.... 2a,027,2l8 11,765,110 4,425,915 7,339,195 (8)t 7,138.671' +202.516
1878.... 2S,&t«,5d8 11,922.418 4,709,340 7,213,078 (8) 7,1S9,52» +73,518
1877.... 2e.579,088 11,632,924 4,889,577 8,913.347 (8) 7,110,659 -107,312
1878.... 28,010,555 12,774,578 4,736,132 8.038,446 (8) 7,139,528 +893,918
1879.... 2S,3i<6.5S4 12,273,511 4,6';9,025 7,591,486 (8) 7,139,528 +154,958
1880.... 33,175,913 15,3i8,01B 4,756,790 10,560,220 (8) 7,111,513 +8,127,707
1881.... S2.34«,3fl; 12,883,610 4,990,783 7,892,8S< (8) 7,138,343 +751,481
188J.... 30,628,781 H,2J2,807 5,488,903 5,713,901 (8) 7,115,513 -1,401,809
1883.... 33,T70,721i 13,Oao,12s 5.892,072 7,327,159 (8) 7,148,132 +179,021
18S4.... 28,148.6811 10,289,350 6.630,596 4,663,760 (8) 7,159,614 -2,480,831
1885..,

.

£1,429,441 8,110,069 6,933,727 8,178,342 (3«) 1 3,129,990 -853,918
1888.... 30,50a,3»l 11.8U5.S84 7,2-15,885 4,650,009 (4) 3,577,132 f1,073,997
1887.... 35,297,058 12,90M32 7,780,924 5,147.508 (1) 3,577,182 fl,570,376
18«.... 36,132,920 11,506,582 7,831,463 3,673,119 (1) 3,577.132 +97,887
1889... 35.696,230 11,183,993 7,868,061 1,117,632 (4H) 4,024.271 +93,35S
890.^ 87,008,404 12,519,273 7,853,811 4,662,462 (4«) 1,024,27» -|-8!''.188

1891.... 37,902,115 12,531,263 8,881,984 3,619,299 (4) 3,577,132 +72,167
1883 i.. 45.537.427 14.4ttA,904 8,H0.7S3 4.550,131 (.i) 4.471.415 +78.706

* For 1892, 1891 and 1S90 fleealyear ooTarg the twelve moiitus end-
ing June 30: for all the years preoeiUm;, the twelre lutntlii eiidiaj?
Sept. 30. Operatlou* of the Rome Watertown & Ogdeuiburg are In-
oludfd slnoo M.iroh 14, 1891.
tin tills Tear 10 per cent altogether was paid. As, however, there

was no lncri.a.«« in tho raU of dividend, thoHKgregate lUtrlhutlon being
larger simply beciiuae of a cbaage in the diviaend p.triodt froiu semi-
annual to qiiarterlv, w.'. h;iVrt allowed only for the ordinary S per neat.

{ In this yi ar the method of oharjclns dividends ww changed, the
October, 18^1, dividend of lia per cent, which under the old arninge-
meut Would hai-e oomeout of ih% 18S1-85 eariing-i, being charged to
aocumalated i»come, and the next four quarterly divldenili. ag<rogat-
tag 3'a per cent, tharged te the 1831-85 earnlugi, this plan having since
Uieu beea regularly pursued.

§ Partly estlmattd.

As concerns the probability of an extra dividend,

there seems little chance of it, judging from the above

figures, if the dividend is to be based on the late

year's earnings, unless indeed the actual results

should differ very materially from these early estimates,

which does not seem likely. Extra dividends have

been declared in December of each of the last three

years. In 1889 and 1890 the dividend came out of the

earnings of the preceding fiscal year. Last December
the earminga of the preceding year did not admit of

anything extra, but as the road was then payinf o«ly

one per cent and current earnings were proving exceed-

ingly satisfactory, an increase to 1.} per ce»t was de-

cided on, and the increase made retroactive for the pre-
ceding quarter, giving i plus 1\, or 1^ per cent, the
same in the aggregate as for the corresponding date of
the two years preceding. The present year any extra

distribution would have to coma out of tho earniag*

of the new fiscal year, as was tho case last Deoember.

REVIEW OF PRICES IN JUNE—STOCKS,
GOVERNMENT BONDS AND FOREIGN

EXCHANGE.
The following table shows tlie highest and lowest

prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of June, 189)8.

BUI.ROAD AND HISCBLLAXEOUS BTOOKS.

RatlroacU. Lovi. High.
Albanr & 8u«(iuo 165 1(!5
AtehlsonTop. >tc3.Fe. 33% 36^
Atlantic .*; Paciflo.... 4'4 i^
Balt.AOlilo asi* 07%
Bait. & Ohio 8. W. pf. 4=8 l^a
Bust. & N.Y. A. L. pf. 100 Ml 101 Vi

Buff. Rooh. * Plttsb.
Do pref

Burl. O. Rap. ABTor..
Canadian Pacltlo 6H\
Canada Southern 67%
Central of N.Jersey..
Central PaclUc
Ches.j!0.,Vot.Tr.cert.
Do do Istpref.
Do do 2d pref.

42>9
841a
45

44 14
88%
45
90 If

60
ISS"* 140
SO 81i«

221s 24%
61 62
41% 43

47 "4 5H9
120 I2313
64 68 "i

97% 98 >4

154 156
33% 38ii
76% 80%
136 142%
154>a isg::*
I63a 17
48 51 1*

8% 12>4
26 36>fl
4 4=»
3.M 30>(
^H 12%

10 10
138 136
21 22
123 13619
8^ 8%
3 3

101 1037,
10 10'»
41 43
4>« 41«
13 18
23% 2514
74 •« 77

Chicago & Alton 14sifl 152
Do pref 165 165

Chlo. Burl. & Qulnoy. 9d>t lOS^s
Ohio. A East 111 el's 62

Do pref.. e.913 IOII4
Chic. Mil & St. Paul. 76»i 84i8

Do pref.. 12314 128H
Ohio. A Iforthwest... Il5iell9%

Do pref.. 143"3 liek
Ohio. & Rock Islaml . . 754 82 »»

Uhlc.8t.P.Mmu.iO.
Do pref.

.

01. Cin. Chlo. & St. L.
Do pref.

Cleveland A Pitts
CoL Hock. Val. A Tol.

Do pref..
Delaware & Hudson.
Del. Lack. & Western
Den. &. Rio Grande...

Do pref
»Dal. 8. 8. & Atl
* Do pref..
E.Teun.Va. & Ga. Ry.

Do Ist pref.
Do 2d prof.
Do tr. reels.

Evansv. & Terro H-.
FUntAPern Marq'to.
Great North'n, pref..
Wr. B.W.<k8t.P.tr.reo.
Houston &. Tex. Gen.
Illinois Central
Iowa Central

Do pref..
Keokuk & D. M
Kings. & Pembroke..
Lake Krle A West'n..

Do pref..
Lake Shore ISm 1357g
Long Island 10214 112
LoiuaviUeA Naahv.. 70% 737g
Louis. Evans. & St. L. 21 22
LouUv.N.Alb.&Ch.. 24 27
Lou. St. L. & Tex.... 19 21%
Manhattan consol xl28 134
Michigan Central.... 107 109
Mmueapoli8A8t. L.. 10i« 12^8

Do pref.. 28 « 30
Mo. Kan. A Texas... 14>s 1514

Do pref 25 28
Missouri Pacitto 54i8 59%
Mobile A Olilo SSVi 38 v,

Morris A Essex. 145ii 148
Nashv. Chat. A St. L. 87 91
N. Y. Cent. A Hud. R. 11 lOg 114
N. Y. Chlo. A St. Louia 16 17i6

Do Ist pref. 72 72ia
Do 2d pref. 36 37 ig

N. Y. Lack. A West. . . Ill 111
N. Y. Lake Erie A W. 2514 28i«

Do pref. 631a 67
N. Y. A New England 34 404
N. Y. N. H. A Hartf d 242 252
N.Y. A Nor. prof.... 1519 17%
N. Y. Out. A West. ... 18 19 >«

•N.Y. Pa. AC pref.. 1 1
N. Y. 8usq. A West... 13% 15»8

Do pref.. 031s 661*
Norfolk A Southern . 63 64
Norfolk A Western... 11 11

Do pref.. 45 >i 46ia
Northern Faclllc 19 20'8

Do pref.. Sl'e 57ii
Ohio A Mississippi... 21 21
Ohio Bouthern 27 32
Oregon Ky.ANav.Co. 70ia 77
Oreg. 8h. L. AU. N.. 2214 23
Peo. Dooat. AE'vUle. IS'g 17^8
Peoria A Eastern.... 8 9
Phila. A Read, oerta. 5Si6 Bj^g
P.O. C. A8t. L 23 23

Do pref. 62i8 63is
Pittsb. Ft. W. A Chic. 152% 154 1»

Pitta. A W . pf . te. reo.. 40 4-^'«

UiUilted.

Railroads.
Reusse.'aer A Sara...
Richmond Terminal.

Do. tr. reo
Do pref..
Do. tr. reo

Rio Grande Western.
Do pref.

Rome Water A Ogd..
St L. Alt. AT. H.'....
Do do pref.

St. L. AS. P. Istpref.
St. Louis 8oathw

Do pref..
8t. Paul A Dulath

Do prof..
St. Paul Minn. A Man.
Soutli Carolina -....,.
Southern PacifloCo..
Texas A Paclllo
Tol. Ann A. A No. M.
Toledo A Ohio Cent..

Do pref..
'ToLPeorla A West'n
'Tol. St. L. AK. C...
* Do pref..
Union Pacific
Union Pao. D. AG...
Wabash.

Do pref..
Wheel.AL.Erle

Do pref.
Wisconsin Cent. Co..

Express,
Adams
American
United States
Wells, Fargo A Co
Coal Sc Jliainiff.

AmerlOAU Coal
Coloraflo Coal A Iron
Colorado Futl prsf.

.

Consol. Coal
Homestake Mining ..

•Lehigh A W.B.Coal.
Maryland Coal
Minnesota Iron......
New Central Coal....
Ontario Silver Min..
Quloksilver Mining..

Do pref..
Robinson
standard Mining ...

Tenn. Coal A Iron
Do pref.
Various.

AnuCotlonOUCo....
Do pref..

American Dist. Tel..
•.Am. SugLir Refln.Co.

'Do pref..
Amer. Tel. A Cable. .

.

Aruer. Tob. Co., praf

.

B^ln^wu•kCo
Chicago Gas Oomp'y.
Chic. JULicilon Ry...

Do pref.

.

CifnV dm of B'klyu
Commercial Cable ...

Consolidated Gas Co.
Di.s. A C tt. Feed. Co.
Ell80!l El, 111. Co.. .

Do Tights.
Edison Gsn.Elee.r'ts.

Do tr. reo.
Kqnitiible Gas
Gsneral Eleclrio
Gold A Stock Tel
Laolede Gas, St. L...

Do pref..
Manhattin Beach...
*Mex. Nat. C:>natr...
Nailonal Cordage

Do pref..
•Satlouil Lead Co...
• Do pref.

.

Natiuial Linseed....
Nat O'lal Starch Mfg.

D I Istpref .

Do 2d pref..
North Ainerlcan Co..
Oregoh Iniprovem't..
Pacitlc Mail
•Pipe Li ui< Trust
Postal Te'e. Cable...
Pullinaii Palace Oar.
Silver Kulllon certs..
Tena« I'ae. Laud Tr.
We«t. Ilniim Besf. ...

Western Union Tel..
We«Wng. Elec. 1st pf.

Do assented.

.

Low.
173

6I4

61*
38
401s
36
72 ij

111
33

151
77
714
14%
4318

108
112

21s
37
8

23
49
82
25 13
1914
2614
3^»8
16
10
22%
30%
72H
15%

High.
175
8%

10
60
43%
36I4
7314

113ifl
33

151
77
77s
15%
41

10610
116
2%

381a
9%

25
49
83
251a
21%
30%
4iia
17T8
iii«
26%
33
74%
18%

14519 148
1181s 121
501a 66
112 147

85%
3214

100 ij

29
14
19%
21%
75
11
39
3%
21
•35
1-47
341a
105

85%
38
102%
29
141a
19%
25
78
11
40
iH
22
•35
1-50
41I3
105

38% 40%
76% 78%
61 62
X95 100>a
x9Ma 99 T,

85 87
98 100%
714 714

x78% 82%
87 103
92
110
155
114

93 >s
114
155
116%

4514 611a
84 85
1% 21a
i« 14

107 mi*
155>s 155>a
107% 10314
1021a 102 1»
19 20%
59^ 61%
3>s 31a

21 27
114% ll9ia
llOia 115
341a 37%
90 93
3214 3514
33>a 36
98 100
»(>% 1031a
la^s 15%
19 23 .,

33% 35V
62 14 67

195 199
877g 81
13
7

is''a
7

93% 95%
96 96
58 59%
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4>.«.1891, 4»,1907, 41.1907, 6».f;'98.

-.sa-- uTj Wj :l.^
116U
116%

coup.
iir>8
118>s
117%
117iS8

113»s
111

6», e. '99
reu
*117'«
*117>a
*116
-117

Opening

—

Highest.... -100
lowwit '100
OlOBing '100 - -

The foUowing highest and lowest prices are from actual

wlee at the New York Stock Exchange:

RAltGB or STATE BOXM IK iUSE.
tow. Bign.

High.
105
107 >«

97^8
114
93

N.Carolina "Cons. 48 100 100
"Sp.Ui.tr receipts. 3 dja

Tenn. newsettl 58... lOS^a 104^
'* 38 .. .•••.-•..•""" * /

/ *s

38, Bmiai.*-' 68 71

Lovi.

AUbamaClanA 103
ClMSB 107

"Onrr. fd. 48 ?7
I>^^t.ofOol.,3•6^•op. 114
XiOalsa. con. 48. 93

The daUy posted rates for 60 days and demand sterUng

«zchange in June are given below.

BAHKESS' »TBBLn.O EXOBAHOE (POSTED BATES) FOB JUME. 1892.

Dtr

June.
eo

day*.

4 87>«8
4H7'«-8
4S7>«-8
4 87>*-8

4 87'«-8
4 33>3
4 88->«
4 88->*
4 88
4 88

8

4 89
4 89
4 89
4 89

De-
mand.

89
4S9->a
4 891a
4 80-13
4 89-is
4 89- Hi

June

13...
14...
15...
16...
17...
18...
19..
20..
21..
22..
23...
24

60
dayi.

4 88
4 88
4 83-i«

4 88-19
4 88-is
4 88-i«

8.

4 88-1*
4 88-i«

4 88'>3
J7i«-8'«
4 87V8

De-
mand.

4 89-is
4 89-14

4 89->«
4 89- Hi

4 89 Is

4 89-i«

4 89- Is

4 89->«
4 891a
4 89 19

4 89->a

June.

25..
26..
27..
28....
29....
30....

60
day*.

4 87ia-8
8,

4 87i«-8

4 87i«-8

4 87ia-8
4 88

Ope
Bigl

len.
;gli..

Low.
Last.

4 87ia-8
4B8>a
4 8719
4 88

mand.

4 89-ia

89
4 89-19
4 89-is
4 89-19

4 89
4 8919
4 89
|4 89-19

Stock Exchange CLEABiNa-HousK Transactions.—"The

•ubjoined statement includes the transactions on the Stock

Exchange Clearing-House from June 13 down to and includ-

ing Friday, July I ; also the aggregates for May (from 17th to

81st) and June.

STOCK BXCHAKOB CLEABIKO HOUSE TEAKSACTI0N8.

.

—

Shares, both tides.—

.

Cleared. Total Valiie.

jrunel3.. ..1.187,800
" 14.... 1,329,000
" 15. ...1,022,600
" 16.. ..1,038,800
" 17.... 797,400

61,830,000
84,000,000
64.500,000
70,400,000
52,600,000

Tot. week. 5,325.600 333,330,000 508,450 30,296.400 540.700

Juiie20.... 798,000
" 21.... 475,600
" 22.... 681,800
" 23.... 726,000
" 24.... 708,800

49.906,000
30,305,400
46,177.400
50.104,400
47,732,400

Tot. vreek.3,390,200 224,225.600

Jane 27.... 853,800 55,277.000
•' 28.... 436,200 30,063.400
" 29.... 414.400 28,138,800
" 30.... 447,000 28.313,400

July 1.... 374,400 28,400,000

Tot. week.2,525,800 170,192,600

May 4,731,600 256,200,000

. Balances, one side .

Shares. Value Shares. Cash. Sheets
•s it CjI&ot^d

91.300 5,315,100107,200 297
127,100 7.072.500 178.000 317
101.750 6.091.000 96,200 295
103,700 6,675,000 82,600 299
84,600 5,142,800 76,700 391

1,499

289
252
268
280
281

1,350
280
226
229
235
227

74,200
52,800
65.200
78,700
77,600

4,826,900
3,140.600
4,079,900
5,280.600
4,975,900

65,400
27,500
61,700
72,200
47,300

318,500 22,303,900 274,100

83,400 5,299,300 67.000
51,400 3,368,400 24.700
45,400 2,934,200 35,000
52,700 3,496,300 29,500
53,800 3,684,400 33,000

286,700 18,782,600 189,200 1,197

445,000 22,-500,500 298,300 2,190

June 16684000 1011018200 1598750 94,566,700 1433971 5,885

From May 17 to 24 inclusive the stocks cleared were Chi-

cago Milwaukee & St. Paul, Louisville & Nashville, Northern

Paciflc pref. and Philadelphia & Reading. On the 25th,

Atchison, Chicago Burlington & Quiccy, Bock Island and

Union Pacific were added to the list. On June 4, Chicago

Gas, Missouri Pacific, New York Lake Erie & Western and

New York & New England were added; on June 15, Delaware

Lackawanna & Western, American Sugar common, and

Weatem Union were added.

[From onr own oorreepondent.]

London, Saturday, June 18. 1892.

The money market continues as easy as ever. At the fort-

nightly Stock Exchange settlement which began on Monday
morning the banks lent to Stock Exchange borrowers at

about 1 J^ per cent, and in many cases even at 13^ per cent.

The demand was very small, and in most departments there

was found to be a considerable short interest. Gold is still

arriving from abroad, and coin is returning from Scotland

«nd from the English provinces. The Bank of England now
holds very nearly 27 millions sterling in coin and bullion, and

its reserve is almost 17}^ millions sterling, being 47 per cent

of its total liabilities.

The price of silver has been fluctuating during the week
around 41d. per oz. There is little demand for India or any
other country, and the market moves up and down according

to the changes in New York. The bimetallists are less active

than they were, and the proposed International Conference is

BOW attracting no attention.

The stock markets have been very quiet during the^eek

and exceedingly little business has been transacted. The fort-

nightly settlement occupied the attention of brokers and deal-

ers from Monday morning till Wednesday afternoon. The

Ascot races took away many of the chief operators from the

city, and the closing of the Stock Exchange to-day tended

rather to restrict business. But the main influence now acting

upon the markets is the near approach of the elections. StiU

there is a fair amount of investment gomg on, owing to the

great abundance and cheapness of money. Consols have not

changed during the week, but almost all other sound secur-

ities are still rising ; British railway stocks in particular are

very firm. The American market is entirely neglected. The

oublic is holding aloof, and speculators are puzzled by the move-

ments in New York. For the moment speculative interest here

is centred in the South African & South American markets.

There is a general impression that after the elections there

will be a great increase of business and a considerable rise in

prices in the South African gold market ; but as yet the specu-

lative account is small. There is greater activity in the South

American market, and more particularly in the Argentine.

The premium on gold at Buenos Ayres fell in two successive

days this week 10 per cent, to 209 per cent. The highest point

reached was 365 per cent, from which it will be seen that the

fall has now been very considerable, indeed, and the expecta-

tion here is that, with fluctuations of course, it will continue

to go down. Senor Saenz-Pena has been quietly elected

President and Senor Uriburu Vice-President. The leaders

of the Radical party, too, have been liberated, and

aU reports agree that order is well maintained. Trade like-

wise is improving, and generally the prospects look promis-

ing. In consequence all Argentine prices are moving up-

wards. Inter-bourse securities, too, have risen generally

during the week ; but there is not much speculation in these

in London with the exception of Egyptian, Spanish, Hunga-

rian and some copper and bank shares. The movement has

proceeded entirely from Paris. French 3 per cent rentes this

week have touched lOOJ^, the highest price ever yet recorded.

To a great extentf no doubt, this is due to the plethora of

money and to the discredit into which so many foreign secu-

rities have fallen, but largely it is owing to a report

that the French Government is about to attempt a voluntary

conversion of the 4J^ per cents. The indemnity loans, it will

be recollected, were raised at the rate of 5 per cent, and in

1888 they were converted at par intom per cents, a pledge

being given that no compulsory conversion would be under-

taken for ten years. The ten years will expire on the 16th

August, 1893. The whole amount is, in round figures, 2713^

millions sterling, and it would obviously be a great conve-

nience to the French Government if a portion of this large

stock could now be converted voluntarily. What plan will be

adopted is not known. The report is that the Government

will try to convert immediately into 3 per cents, but

it seems more probable that the conversion will be

by steps—first to 4 per cent, then to 33^ per cent and finally

to 3 per cent. It will be recollected that Mr. Goschen con-

verted consols first into 2^ per cents, and that after awhile

the interest is to be reduced to 2}4 per cent. The intention

attributed to the French Government impresses everyone

with the belief that peace is assured for two or three years.

The conversion can hardly be completed in less time, and it is

evident that it cannot succeed if there is any fear of war.

Besides, there is a general expectation that if the conversion is

undertaken there will be a very great shifting of investments

in France, which will lead to a great increase of activity upon

the Bourse. The recent visit of the Czar to the German
Emperor strengthens the belief that peace will be maintained,

and the fact that the Austro-Hungarian Government has un-

dertaken the resumption of specie payments further strength-

ens the general conviction.

The weather has been cooler this week, but a good deal of

rain has fallen, and altogether there has been a very great im-

provement in all crops since the beginning of the month. The
probability still is that the harvest will be late, but it is now
hoped that it will be decidedly better than any one ventured to

anticipate even a week ago. There has been improvement
generally, too, throughout Europe, but reports from Russia are

very conflicting. The St. Petersburg correspondent of the

London Standard, summarizing a couple of days ago the

official reports from all the provinces of the empire, infers that

the prospect is worse now than it was twelve months ago, and
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that unless there ia a quite unhopt'd for change for the hotter,

the suffering in Russia will be greater next year even than

thU year. Other authorities, however, assert that the area

sown is larger than has been supposed, and that of late there

has been a decided improvement in the condition.

Although our foreign trade is decidedly falling off, every-

thing goes to show that tlio home trade is as large as ever it

waa. For the first 34 weeks of the current year the gross re-

ceipts of 17 principal railways of Great Britain and Ireland

show a falling off as compared with the corresponding? period

of last year of little more than £300,000. One railway, how-
ever—the North Eastern—shows a falling off of nearly £500,-

000, due to the long-continued Durham strike. It will be seen

that the strike is responsible for more than the whole decline

on the 17 railways. There is an increase in the receipts from
p6issengers, and it consequently follows that the goods con.

veyed over the railways for the home trade must be at least

as large as ever. It is also a satisfactory feature tlint the

building trades throughout the country are very active, and
wages are well maintained. There is likewise a tendency

towards recovery in prices ; tin, more particularly, has risen

£3 per ton this week, and since the beginning of the year the

rise hai been as much as £13 per ton. It is said that tliis is

due mainly to the large American demand for tin, but in any
case the feeling now in trade circles generally is better than

it was.

The shareholders of the New Oriental Bank decided on
Thursday upon a voluntary liquidation, but an attempt is to

be made to resuscitate the bank. According to a balance

sheet presented to the meeting, for the 31st March last, the

total liabilities to the public were a little under 7J^ millions

sterling, and the total assets were valued at £8,317,000 in show-

ing an estimated surplus of about £862,0 .0; but whether the

estimate will be realized on liquidation is another matter.

The Parliamentary Committee to which the bill authorizing

the Government to buy out the telephone companies was re-

ferred has reported against the request of the companies that

the licenses issued to them for 31 years should be extended.

The rates for money have been as follows:

Open Market Bate: Intereet allovut

fordeposittbv

Bank BUls. Trade B«l».

Joint
Ditc'l He,

^ Three ' FVmr Six Ihree Four Six Stock At 7ton

2

M(mths\Montlte Monfu Montht Months Month! Bnnki. Call. DaV'

M»T 13 1 ® - 1«® - l«a - 1>4®2 19<®2 m&zH «» -H
•• go 2 Jiai I s - l"*® - l«»l« 1^®1» 1«®2M H H- H
•• 87 2 Ti.l 1H@ -,1«® - 1}^1M l)i®l» lM®2!i ^i «-«

June 3 2 j#a -|i mvi i«® - 1H®1« l)«Sl»t IH&2H H «-«
" 10 2 K2 -11 @ - IM® - 1H@2 1«®2 1«®2J< «j H-H
" 17 2 %% -ii ® -i«® -'i«a2 l«<g2 l«(*2Ki W H- H

The Bank rate of discount and open market rates at the
ohief Continental cities now and for the previous three weeks
have been as follows:

I

Batei 0/

Interett at

June 17. June 10. June 3. May 27._

Bank
Bate.

Open
Market

1

2ii

2H
2«
m
an

3Hi

Bank
Bate.

~w
3

3

3

2«
2«
1

6Vi

6

4

Open
Market

1

IH
IM
1J«

1«
IH
an
i

an

Bank
Bate.

~~2h'
3

3

3

2«
2ii'

4

5«

I

Open
Market

1

1«
m
m
1%
1%
SH
4

4X
3«

Bank
Bate.

3

3

3

2«
2!4

4

5

4

Open
Market

Paris 2«
3

3

3

2«
2«
1

6«
6

4

I

Berlin 1«
1«
1«

m
4

an

Hamburff
Frankfort

Amsterdam....
Brussels

Vienna
8t. Petersburg
Madrid
Copeutia«en...

The following return shows the position of the Bank of

ESngland, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1892.

funelS.

Clroulatlon , 26,887.110

Pnbilc deposits 6,009.111

other deposits S0,05d.l20

QoTemment securities 11.255,920

Other secarlties 2*,0ia,78fl

BeMrre 17,441,820

Coin and bullion 26.878,930

Prop, assets to llabilities.per ct. 47

Bank rate ..perct, 2

Consols 2M percent 9611-16

CleartnK-Honse returns 132,536.000

1891. 1890.

June 17. June 18.

£ £
24.858,360 24.439.620

7.084.945 7.557.658

34,930,299 20,667,913

9,941,805 16,505,577

80,559,104 23,186,659

19,435 ,687 13.470,434

27,844, 057 21.460,054

46 1-16 39 3-16
•3 3

95 1-16 97 3-16

139,000,000 181,992.000

188S.

June 19.

i
24.390,600

10,189,S6»

24,931,212

15.014,801

22.507,292

15,3S5,SW

23,575.802

4S)»

2H
97 15-16

159.O8.S.00O

•June 18.

Messrs. Pixley & Abell write as follows under date of June 16:

Gold- TL ere liaa been very little Inquiry, and the bulk of arrivals

lias been sent to the Bauk of England, which has received duriiij^ the

week £120,000. Arrlvnis—Prom New Zonlniiil, £21,000; i«<>iith Afrl<t»,

£53,000! New York, £2,000; ludlB, £77,000: West Inillr>«. £31,000;
total. £184,000. ShipmoDts—To Uombay. lOtli Inst., £27,.')00.

Silver—Immediately followlnK our Inst circular, silver Kavo wny to

40^U. la conHcqueiicn of a heavy drop In the Indian exchaOKO. bat
at the reduction there wnsa Kood demand for India, and some Improve,
niont resulted. On the 15th the price rose airaln to 41d. and It 1«

nKnIii repeated today, althoiiKb the tone of the market Is hardly as
Btronff aa yesterday. Arrivals—Cape, £5,000; New York, £22,000
Chill, £35,000; West [ndlOB, £13.000; Bombay, £2,000; total, £77,000.
Shipiucnts—To Bombay, June 10, £109.700; Japan, £15U,000.

Mexican Dollars—These coin have been In Kond demand for tb»
East, and the lar(?e arrivals have found ready buyers. Arrlvols—From
Sew York, £1(>0,000. Bhipments—To Peuang, £128,900.

The quotations for bullion are reported as follows:

SOLD. glLVKB.
London Standard. June le. June 9. London Standard. June 16.

d.

June 9^

s. 4. >. d. d.

Bar gold. One.. ..01. 77 9 77 9 Bar sIlTer oi. 41 ««
Bar Kold, contain'K Bar silver, contain-

20diTts.8llver..oi. 77 9H 77 9H ing 5 jtrs. gold, oi. 41« *1«
Span, doubloons. oz. CakesliTer oi. 4454 44«
a.Am.doubloons.ot. Mexican dole oi. 40 40

The following shows the imports of cereal produce into th*
Qnited Kingdom during the forty-one weeks of the season

compared with previous seasons:

1891-92. 1890-91. 1889-90. 1888-89.
Imports Of wheat.cwt. 52,090,9.i0 44,325,5'J9 43,201,513 48,382.5ia
Barley 14,998,998 14.57'2.87« 12,904,201 l.'>.8i;o.444

Oats 11.430,215 11,91«,635 9,719,209 12,190,085
Peas 2,259,110 1,667,375 1,503,427 1,97H,49«
Beans 3,170,986 2,433,732 2,656,414 2,607,070
Indl.ia corn 22,015,030 22,407,614 31,957,005 23,1^0,602
Ploar 15,707,839 13,0,37,393 13,952,345 11,220,289

Supplies available for consumption (exclusive of stocks on
September 1):

1891-92. 1890-91. 1889-90. 1888-89.
yTheat cwt 32,090.950 44,325,589 43,201,515 48,332,513
Imports of flour 15,707.839 13.037,393 13.952.343 11,220.2S»
iales Of home-grown.26.616,220 30,711.568 40,225,000 30,416,861

Total 94.415,009 88,074,550

1891-92, 1890-91.
Aver, price wheat week.SOs. 5d. 40s. 2d.
Average price, season..348. 5d. 34s. 4d.

The following shows the quantities

inaize afloat to the United Kingdom:
This week. Last leeek.

seiieat qrs. 2.536.000 2.516,000
Flour, equal to qrs. 261.000 275,000
Maize qrs. 455,000 333,000

97,378,860 89,799,663

1889-90.
32s. 8d.
30s. 4d.

1888-89.
28s. 4d.
30s. Od.

of wheat, flour and

1891.
2,839,00*
»73,U0«
444,000

ISM.
2,363,500
2S5,e0«
325,00«

EnKllalx FInitnctal inarl£et>—Per Cable.

The daily closing quotations for securities, <Sc., at London
are reported by cable as follows for the week ending July 1 :

LontUnt,

Sliver, per oz d
OonBOl9,new,2% percts.

do for account ,

Pr'ch rentes (in Parisjfr
U.S. 48 of 1907
Canadian Pacific
Ohio. Mil. & St. Paul....
Illinois Central
Lake Shore
Louisville <& Nashville..
Me-ican Central 4s
S. Y. Central & Hudson
N. Y. Lake Erie & West'n

do 2d cons
SorfolkA Western, pref.
Northern Paclflo pref...
Pennsylvania
Philadelphia& Reading.
Onion Pacific
Wabash pief

Sat.

40^8
967,6
96i«

98-72^
121
92
8516

IO4I2
137
737e
74
115k
28%

108 14
46I9
57'8
56'8
304i
40 »8
26I4

Jfon.

40H
965,,
9638

98-82>s
121
»2i«
85*4

105
137
73*1
73 >a
116
2818
lOSM
46%
57\
56^8
30%
40%
26

Tuet. Wed, Ihurt.

405,8
96 16
96%

99071s
121 j

91^8
8458
104%
137
74
73%
116
27Tg
108
46»8
37%
5678
30^8
40%
26 14

40i,a

96%
99121a
121
91%
84
104%
138
73=8
74
115%
27=8

1081s
46 •«

57%
56^8
30=8
40%
26

IW.

4018 403,a
9G13i«9613,6

9613,6 96%
98-921S 98-70
121 ISl
9II4 91%
84=8 8418

103 104%
xl35% 135i«
7414 74
74 74
116k 116
277g 27%

108i« lOSig
46=8 46»s
58 58
5658 57%
30'8 30»a
40=8 401*
26 26

ei;0mmerctal and W'i^tzllviutayxs %tms

National Banks.—The following national banks have

recently been organized:
4,761—The First National Bank of Nora Springs, Iowa. Capital, $50,-

000. Ix)ul8 H. Plehn, President; Herman F. Schnedler.

Cashier.

4.762-The First National Bank of Chartiers, Pa. Capital, $50,000.

Wm. PlckersKlll, Jr.; President ; Herbert A. Johns, Cashier.

4,763-Tlie Midland National Bank of Washington, C. H., Ohio. Capi-

tal, $30,000. MiUs Gardner, President; Charles C. Pavey»

Cashier.

4,764—The Citizens' National Bank of South Bend, Ind. CapttaU

$100,000. , President; Jno. F. Reynolds, Cashier..

Imports and Exports for thb Week.—The following ara

the imports at New York for the week ending (for dry goodil

June 23, and for the week ending (for general merchandise,

June 24; also totals since the beginning of the first week in

January,
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roRBioM ntPOBTa at wisw tokk.

rorWtek.

Dry Goods
CMn'l mer'dlae.

Total
ainet Jan. 1,

Pry Goods
a«a1 mer'dUe.

1889.

t2,088,583
7,U56.413

1890. ]8fl.

$3,686,909
8,200,893

$1,690,914
6,922,3«4

$10,044,998 $11,887,802 $8,613,298

$e5.2n7,179' $74,741,837; «;'»7,9n,516

175;713;U2, 184,194,749, 203,142,641

lt»2.

~$Ul«.609
7,833.842

$9,647,351

$»9,378,3*7
214.935.944

rot»125weel».'$241,009.291 $258,936;S86 $261,054,157 $274,314,341

The imports Of dry goods for o>e week later wUl be found

'Vh" 'fX^it r^tft'Terotthe exports (excluBiv. of

peoie) from the.port of New York to forei^ ports for the

we^ ending June 28 and from January 1 to date

:

BIPOKTg FBOM RBW TOBK FOB THE WBBK.

1889.

For the week..
Prev. report«d.

$6,340,756
156,12i),5«8

1880.

$6,007,684
159,056,718

$165,664,402

1891. 1892.

$7,921,470l $7,149,187
161,490,641 191,820,417

$169^412.111 $198,469.604
«ot»l 25 wee>8.'$162,470,344 .

The following table shows the exports and imports of specie

at the port of New York for the week enmng June 35 and

since Jan. 1, 1892, and for the correspondmg periods in ISMl

and 1890:

ZFOKn Ain> ncpoBTS of spBora at nbw tokk.

—An extended list of securities for the consideration of

July investors is presented in the CHRONICLE by the well-

known house of Coffin & Stanton, of New York and London.

—The Farmers' Loan & Trust Company presents in the

Chronicle an extended list of coupons and interest, payable

at their oflace on and after July 1.

—The Canadian Pacific usual semi-annual dividend of two-

and-a-half per cent will be paid on August 17, as per notice in

our advertising columns.

—Parties looking for July investments will be interested in

the list offered in our columns by Messrs. Spencer Trask & Co.

of tliis city and Boston.

—Attention is called to the list of investments offered in the

Chronicle to-day by Messrs. Blair & Co. of this city.

—Messrs Redmond, Kerr & Co. offer a special list of bonds

for July investment. See advertisement.

,31.

Sold.

Great Britain
France
Oemiany
West Indies
Mexico
Boutb America

—

All other countries..

Total 1892
Total 1891
Tottf 1890 '

Exports.

Week.

$5,250,000
2,500

Shiee Jan. 1.

20,000
10,000

56,202,143
8,360,228

17,H04,200
6,277,678

6,500
1,037,943

10,500

$5,282,500 t30,699,192
6,361.8921 68,2»6,721
659,7271 6,360,265

$1,250

90.508
2,360

$94,113
16,89?

166,409

Since Jan.i

$29,365
4,496,901
914,150
186,698
2fi,695

464.199
144,125

Ohio Southern Railroad.-The gross and net earnings of

the Ohio Southern Railroad for the first quarter of 1892 com-

pare with previous year as follows.

Jan. 1 to Mch
1H91.

Gross eaminps ^^fil'mii
Operating expenses bb^uj*

Net earnings *J?'ISi
Fixed charges and taxes oi^su/

Net $14,893
Construction and equipment - ^^0

Surplu? $14,763

Jan. 1 to Mch. 31
1892.

$170,724
78,022

$92,701
61,584

$31,117
146

$30,970

DIVIDKWOS.

$6,262,133
1,697,766
4,303,892

Silver.

Great Britain.
France
Genuunv ,

lndi<es.West
Mexico.
South America
All other countries.

Total 1892.
Total 1891.
Total 1890.,

Exports.

Week.

$157,475

Since Jan. 1,

$9,251,869
497,139

1,300
706.048
38,215

521,970
14,665

$21,014
94.4S7
91,255

161,166
59,'.10

338.076
25,013

$790,821
8J3.379

3,307,360

Of the above imports for the week in 1893 $94,118 w»re
American gold coin and §38 American silver coin. Of *fae

exports during the same time $5,383,500 wtre American fold

coin.

$l.'i7,475 $11,031,206
253 212 7,223,194
24,4v<6l 9,163,140

Imporlt.

Week.

$5,000
13,400
9.343

63,090
3,763

$84,626
43,029

181,752

Since J»n.l.

Nvne of Company.

—The annual meeting of the Canadian Bank of Commerce
was held at Toronto on the 81st ult. The occasion was the

23th anniversary of the founding of the bank and the payment
of its fiftieth dividend, making a record of uninterrupted
dividends averaging seven and three-quarters per cent annu-
ally. President Cox congratulated the shareholders upon the
steady growth made since the date of organization. The
institution enters its second quarter-century with assets of
over $i7,000,000, with a large and steadily-increasing busi-

ness, with many higlilj-valued eustomers and important con-
nections, and with an able «nd weli-organized staff.

The proceedings at the meeting are published at length on
other pages of tins issue. The remarks of Mr. B. E. Walker
thw General Manager give an insight into Canadian commer-
cial and financial affairs which will repay perusal.

—The old banking house of Maitland, Phelps & Co. in this

city has just made a change in its members by the retirement
of Mr. Tbo?. Maitland and the accession of Mr. Dallas B.
Pratt, cashier of tlie Bank of America. Mr. Maitland having
acquired a liandsome fortune has decided to remain abroad,
and Mr. Pratt conies in as an active business man in the prime
of life. Mr. George Coppell, the senior member of the firm,
remains at the head of its affairs, and thus furnishes a
(tuaranty of its continued success. Mr. Gerold Livingston
Hoyt, the other partner, also remains with the firm. The
bouse was founded in 1796, and has been strong and prosper-
ous.

—MesBTs. August Belmont & Co. offer to investors at 104
and accrued intenst a limited amount of the Nashville Chat-
tanooga & St. Louis K;iil»ay Company first mortgage 5 per
wnt gold Ixinds. I'ritiolpal and interest payable in gold. The
statement of operations of this company for the eleven 5 cars
ending May 31, 1H92, shows a surplus of $-509, 3,56, after deduct-
ing inienst on bonded debt, taxes, rentals and improvements,
and the company lias paid quarterly dividends on its capital
stock at the rate of 5 per cent per annum since 1888.

—Attention is called to the offering cf street railway bonds
by Messrs. James N. Brown & Co. The list comprises issues
of companies in the cities of Binghamton, Syracuse, Newark
And Buffalo.

Railroads.
Canada Southern
Cnnadian Pacific
Cleve. Cln. Chic. & St. L. com

—

Kast Pennsylvania (guar.)—
KrWiiuneo (i. B. & W pref. & com.
Lake Shore & Mich. Southern...
LltUe Schuylkill N. BE. & Coal.
Michigan Centr,"il

N, Y. Cent. & Hud. Biv. (CLuar.)..

Northern Ceutral
Paterson & Hudson
Paterson & Eamapo
Petersburg
Pitts. Ft. W. * Chio. guar.((iuar.)

Do do spec. guar, (quar.)
Richmond Frederick.>'g & Poto..
Kichmond & Petersburg
Rutland pref
Wilmington & Weldon

Baiikii.
Bedford. Broolilyn
Brooklyn Bank, Brooklyn
Chatham Nat. (quar.)
Eaut Kiver Nat
Fifth AvenuB Bank, Brooklyn.

.

Hamilton, Brooklyn
In ing National
Kings Com. ty, Brooklyn
Leather Manufacturers' Nat. .

.

Long Island, Brookljn
Meohanics' Nat
^'aBsau National, Brooklyn
Niueteeuth Ward
St. Nicholas
8e enth National
Sixth v atlonal
Twenty-sixth Ward Bank, Bklyn.
United States National (quar.)..

^.•c«' Imii>*..ii...

Claflln (H. B.) Co. comra'n(quar
)

Do do 1st pr.l (quar.)
Do do 2d pref. (quar.)

Journeay ABumham pf. (quar).
Do do sommon. .

.

Metropolitan Traction
Mexioau Telegraph (quar.) ..
Klagp.ra Fire Insurance
Rhode l8l. Perkins Horseshoe pf.

Do do do com.

rer
Cent.

1%
2i«
lis
3

$1
3
31*
2
II4
3
4
4
3
l«l
1^
SI.

31a
2
4

3
4
4
4
3
3
4,

3^
5
3»i!

4
6
3
3
3
6
3
2

2
II4!
l-sS
2
3
1
21a
5
3>«)
10 ;

When
Payable.

Aug.
Aug.
Aug.
Julr
July
Aug.
July
Aug.
July
July
July
July
July
July
July
July
July
July
July

July
July
July
July
July
July
Julv
July
July
July
July
July
July
July
July
July
July
Jaly

July

Aug.

Julv
Sept.
July
July
July

July

July 3
July 23
July 12

Books Closed.
(Days inclusive,}

to Aug. 1
to Aug. 17
to Aug. 1
to
to
to Aug. 1
to July 4
to Aug. 1
to JiUy 15
to
to
to

June 21 to July 1
to
to

July 3
Juns 29
July 3
July 1

June 21
June 21

to July
to July
to
to

June

June
.Tune
June
June
Jane

June
June

July
June

— to
— to
29 to— to
21 »o
24 to
24 to
26 to
29 to
— to
17 to
15 to— to
— to
23 to— to
2 to
29 to

June 30

July 1
Julv 5
June SO
June 80
June 30

Juno 30
July 1

July 1

July 9
July 1

July 3 to July 15

to

June 25 to July 4
to
to
to
to

June 30 to July 4

ff^X^andBrooklyn {iA» Secarities—Brokers' (^uotatioM,

SAB COMPANIES.

Brooklyn SiiB-Ugtlt
Consolidated Gas
Jersey City & Hoboken.
B£etropolltan—Bonds
MutiiaUN. y.)
Bonds, 6s

Nassau (Brooklyn)
Scrip

People'fc iBrooklynl

.

Bid. Ask.

135 110
15 115»4
HO
10 112

145
1(11) 102
140
lot)

82 93

GAS COMPANIES.

Williamsburg
Bonds, 6b

Metroi^oUcani Brooklyn).
Mnnicipal—Bonds, 7s
Fulton Manloipal
Bonds, 68 -

Kqnltable
Bonds, 6s

Bid.

l.SO
108
lis

140
1U3

lot

lis

I4S
ie7
1*7

City Railroad Secarltles—Brokers' Quotations.

Atlantic Av.,B'klyn.st'k.
Gen. M., 6s, 190i»...A&O

81'ckerSt.*. Fui. !•'. -8tk.
Ist mort., 7s., 1 1)00.. J Jtj

4r'dway Jt 7tLAv. -Sfk..
1st mort., 58, 1904 .J.SD
2d mort., 68, 1914.. .J&J
8'way Ist, 6s, gu '24
2nrt 68, Int. as rent., '05.1

«rooklyn City—.Stock I

B'klyncrnHst'n 6«., 1908
Bkn.O'y&N'ii58,lH38 J&]\
Central Crosatowii-si,'k., I

Ist mort., «8,llfJ2.M&N
dent. Pk.N.ct K. Kiv.—stk.
Consols. 78, 1902 ...J&D

Ory Dk,B.B.,ft liat'y—Stk.
IstKort, 7s, 1693..Jdto

110
100
23

110
197
101
103
lOi
84
185
108
lOl"!!

112
103
30

115
130
118
116
100

200
107
105
107
87

187
110
10219

117
136
120
117
101

Dry Dock E. B'y & B.—
I

Scrip
' BlKhth Av.—Stock
BigUthAv.—Scrlp,8s,1914
42d & Gr'nd St. F'ry-Stk.
Ist nioit., 7b, latlH.A&O

42det.Manh.cfe 8t.N.Ave.
l8t mort., 6s, 1910.. MAS
2d M,, income, 68 JAJ

lHoo8t.W.St.<t P.F'y-Stk.
I

Ist mort., 7b, 1894..JiJ
Nimh Ave
Seind Ave.—Stock

I 1st mort, 58, aS09.MifcN
j

Sixth Ave.—St nett
Third Ave.—New stock...
Ist M., 58, 1937. J&J

Twenty-third St.—Stock..
I 1st mort. 7s, 1893

100 Its
259 ....^
105 108
250 . „
100 IDS
62 iS
111 U4
6B| 61

200 ...^
100 107
130!lSS
113 lit
103 1115

19S '^03

201 207
112 114
2»8
1«»I1«M
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SiiuHtug and liTluanctal.

TUE CANADIAN BANK OF COMMEUCE.

INXOKrOttATED A.VD OPBKEB FOR BUSINESS, 1867.

HEAD OFFICE, TORONTO, OCT.

Capitol riild-up. Six Million Dollars, $6,000,000.

r.est .*1,000,000.

mnECTORs:
GeorRC A. Cox, E8(i.,I*Te8ldent; Jolin I. Davldnon, Esq., Vice-Presi-

dent; Jainon tliitUcni, Ksii., Wni. B. Hamilton, Esq., Georgo Tiijior,
Es(|., Matihcw Loggat, Kmi., JoUu Iloskiu, Esq., Q. C, LL. J)., Robert
KUgoiir, Kmi.

B. E. WALKER.
J. Jl. PLUMMEli,
A. H. IREl-AXl),
O. De C. O'GRADY,

General Manager.
Asst. General Manager.

In»i>octor.
Asat. Inspector.

AGENCY IX THE ONITED STATES:

NEW YORK: - THE CANADIAN BANK OF COMMERCE.
ALEXANDER LAIRO AND WILLIAM ORAY, AOBNTS.

of any comnierclal Institution founded In this Province. Hut the iirob-
leni lirforo u bank with a largo capital, and that before a bank with it

small CMiiltjil, dllTorH inatrrlally, and I am nnre our HliarclioldcrH will
hear with grful satl..^farti(>n the facti^ and llgui'OH I ant about to read,
seltlng^fnrth Hf)me"of the nvsiilts of oirr ftr,.t quailer-c-entury of IiuhI

the firtli^th dividend
J p.iy half-yearly dlvl-
;(ire about Hcven and

' • ' : ' ''i'' ag-
M37,-

^^

nio*
I had

. Butn \w: have
- paid and

I iitachleve-
\\e are aafo iu

.df such a satis-

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN, - - - The Bank of Scotland.
INDIA, CHINA and JAPAN,

The Chui-tered Bank of India, Australia and China.
AU8TRAI>IA and NEW ZEALAND.

The Union Bank of Australia (Ltd).
PARIS. FRANCE, - - Messrs. Lazard Frercs .*; t;ie.

BKISSKLS, BELGIUM, - - Messrs. J. Matthiou & Fils.

NEW YOKK, - The American Exchange National Bank of New York.
BAN FRANCISCO, - - The Bank of British Columbia.
CHICA(iO, - The Aiucrioan Exchange National Bunk of Chicago.
DVLUTir, MINNESOTA, - - The First National Bank.
BRITISH COLUMBIA, - - The Bank of British (^olunihia.
BERMUDA, - - - The Bank of Bermuda, Ilaniilton.
JAMAICA, - - The Bank of Nova Scotia, Kiug.ston.

REPORT OF THE PROCEEDINGS OF THE ANNUAL MEET-
ING OF SHAREHOLDERS TUESDAY,

218T JUNE, 1892.

The annual meeting of the Shareholders of the Canadian Bnnlt of
Commerce was held in the banking-house on Tuesday the 21st ult.

Among those in attendance were:—Messrs. George A. Cox, John I.

David.son, W. B. Hamilton, John Hoskin, Q. C, LL. D., Robt. Kilgour,
George Taylor, H. A. Masscy, Walter 8. Lee, Samuel Nordtieimer,
Edward Martin, Q. C. (Hamilton), John Scott, Geo. Robinson, Rolieit
Dennlstouu, Joseph B. Folingsby, John Nicol, Andrew Nicol (Ashburn),
Joliu Tucker (Oakville), Philip Browne, A. E. Ames, R. H. Temple, and
others.
On motion, the President, Mr. Geo. A. Cox, was requested to take

the chair, and Mk. J. H. Plummek, the Assistant General Manager, was
appointed to act as Secretary.

It was moved by Mr. John Hoskin, Q. C, LL. D., seconded by Mr.
W. B. Ha>iii.ton, that .Messrs. Philip Browne, A. E. Ames and K. U.
Temple act as scrutineers. Carried.
The President called upon the Secretary to read the Annual Report

of the Directors as follows:—

REPORT.
The Directors beg to present to the Sh.aroholders the twenty-fifth

Annual Report, covering the year ending aist May, 1802, together with
the usual Statement of Assets and l^iiabilities :

—

The balance at crctlit of Profit and Loss Account, brought
forward from last year is $22,400 54

The net profits tor the year ending 31st May, after provid-
ing for all bad and doubtful debts, amounted to 529,042 O.'i

*552,049 19

Which has been appropriated as follows:

—

Dividcuds Nos. 19 and 50 at 7 per cent per annum $120,000 00
Transfer to Rest Account 100,000 00
Written ott' Bank premises and furniture 12,500 00
Balance carried forward 19,549 19

$552,049 19

TIh? entire assets of the|Bank have been subjecte<l to the usual cant'ul
re-valuation, ami ample provision has been made for all bad and doubt-
ful items. 'J'iio vari<ms branches, agencies and departments of the
Bank have been inspected dtuing the year.
Four additiiuial brauchcs have been opened—one at Ailsa Craig, Out.,

rendered nece--sary l)y the growth of our busiuessin the sect i»»n liitluTlo
served by t lie Parkliill branch; one ne;ir the St. Lawrence Market,
Toronto; and two in .Montreal, the first in order of time having lieeu
opened f<u' business in the vicinity of Chaboillez Square, and the seiniid
on St. J«iwience Street near its intersection with St. Catherine street.
The Direitcus again record with i)lea.sure their appreciation of the

efticieucy and zeal wliich have ehar;icterized the l>erformance of their
rcsi'ective duties by the olhccrs of the Bank.

GEO. A. COX, rresitUnl.

The Rejiort having been read, the Prksident said:—
I need not say that it gives the Directors great pleasure to meet tiioso

present at this, the twenty-fifth annual meetimt of the Shareholders.
The statement of Assets and Liabilities now liefore you exhibits an
active and ini'reasing business, ami the Profit and Ix)ss account shows
that we have had a patisfactory year as to profits. After liavlug the
usual dividend of seven percent, we have been aide again to add ^loo,-
000 to our Rest account and to write $l2,ri00 oil our Hank I'lcniises
account. This brings the Rest Fund up to oncmilliondollars, and while
the percentage of this fund to the capital is still much smaller than wo
hope to see it in the future, the actual amount of the fund is large
enough to be a source of great satisfaction to your Directors, esiiciiully
In view of the care exercL^ed each year in providing for every wiak
spot in tlic Bank's Assets before undertaking to pass any siiiu to the
Rest account.
This is the twenty-fifth anniversary of the founding of this Bank, and

it may tic interi sting to j ou if I direct your alteulion for a short time to
the growth It has made since the date of organization.
Perhaps the simplest test of the position It has gained among Its fel-

low institutions is sbi.wn liy the growth of Its deposits. At the dose of
1867 tliev amounted to $7ti(>,00('>; at the close of 1877. $7,:104.(><I0;
1«>*7, 'i|(),tjK2,0IKI; while at the Ulst May, 1892, they luive reaclieil the
si'bii.li.l llguies shown in our Statement, namely, .'(il 7.000,184. I'lnre
ale iiMiiks in this I'Tovince with capital stocks much smaller than "iirs
whiih havf lieen pble to accumulate larger Rest accounts, and to jiay

ness. The fact that the dividend ,l'

shows that in our history wo have m
dends. For the entire period the div
three-(inarters per cent per annum on in, •

grogate of dividends paid amounts to the
955. If the dividends iu the Bank's early ;.

they doubtless shoiili' '•• '"I'n, the Rest, ioiMiui. ..

inent be large enoii , any of us. Again, if

been smaller, the i" . results would have
wo tiro here to state ill,' siiicuion as It Is, and t'

made profits during the last twenty-live years ii

Rest accumulateil of over eleven million dollar .

ment, we think, to meet your approval. We bene
saying that no Canadian bank of the liirge class can gho
factory record in its first quai-ter-ccntnry.
We (^nter upon our second (luarter-eentury with assAs of over .$27,-

000,(K)0, with a large ami steadily Increasing business, with many
highly-valued customers and impiu'tant connections, with an able and
weU-organlzed staft'. and I see no reason wh^we sluuild not enter upon
It full of gratitude for the )iast and full of ht'iie foi- the future.
After the Vice-President lias seconded the resolution for the adoption

of the report, the (iencral Manager will also address you, and If after
that any gentleman present desires any further mfonnatiou we sUall
be glad to furnish it.

The Vioi;-Piti;sii>KNT briefly seconded the resolution, and the Gen-
eral Manager, Mk. B. E. Wai,ki;r, then spoke as follows

:

GENERAL MANAGER'S ADDRESS.
From the report of the Directors, now before the Shareholders, it will

be seen that we have again to congratulate ourselves uiion a satisfac-
tory year's business. The additions to tUQLRost acctuint during the
past five years ha\ e not been made, as we ll^p frequently assurf d the
Shareholders, until liy the most pamstaking valuation of our assets we
have found ourselves warranted in doing so. The business of banking
has not been marked during tlie year by exceptional risk in the condi-
tions under which our money has been lent, but on the other hand the
lu'ofits have been only moderately satisfactory. During the entire
year we have been compelled at several points, owing to the competi-
tion of other banks, to pay too high a rate for deposits, but this has
now been partially remedied, although present rates are still higher
than the money market at i>resent justifies. For the first eight or nine
months of our banking year, however, loaning rates were on a satis-
factory basis, but at the moment there is certainly an uncomfortable
amount of money which finds employment only in loans on securities.
Should this continue into the autumn and winter months it will con-
siderably curtail banking profits during the ensuing year, unless the
Interest rate on deposits is still further reduced.

DEPOSITS.
A year ago we drew your attention to the large incre.T.s© in our depos-

its, expressing the feeling that the growth was in part probably tempo-
rary; but this year wo have again to report a large gain, our deposits
having reached a total of seventeen millions—nearly two millions in
excess of last year. This—with our capital, circulation and otlier
resources—brings the entire fund we have to administer ui> to twenty-
seven million dollars, a very large sum, the safe and profitable employ-
ment of which Is indeed a matter of incessant care and anxiety.

CROPS.
In the mid.st of our discontent a year ago we all hoped for a bountiful

crop, looking to that as a panace.i for all commercial ills. We are indeed
apt to think that if nature would but do sonietliing unusual for our
benefit all trouldes would disappear. We have h;ul a maguiUcent li.ar-

vest, and nature in connection with all agi'icultural pursuits, did her
best for us; but it is dotilitfid if we grumble any the less. It Is true tliat

a very large amount of gi'ain was held over bj- the farmers in Ontario
and in the North-West, and the efi'ect on trade of the marketing of this
has yet to be cxiierienccd.
However, trade and clearing-house returns in both the United States

and Canada show that the volume of business has increased and is
larger under many heads than in any previous year. Debts have also
been better paid, but it must be admitted that whether the voliune has
been kept up or not, many branches of trade have been unremunerative.
In wheat and other cereals and in cattle the fanner has profited, but

the <lealer has bought all along on a tailing market. In tlie egg trade
the prices paid by shippers were too high, being not very luucli lower
than btd'ore the McKinlevtarift'. Still there is no longer any doubt as to
our al)ility to send Canadian eggs in prime condition to Great Britain
and to sell them at a fair price. The distance has been proved to be no
practical diiHculty. But the business apparently requires greater skill

and more capital than many of our shippers possiss, and it is to be
hoped, in the interest of such an important trade, that it will be con-
ducted hereafter mainly by men of tried ea]>acity. The check caused
by the United States tarill' is very considerable, exports having fallen
from an average, (or several years, of tliirtecn to fourteen million
dozen to eight million dozen. If the farmer can, however, make a
profit at the prices being paid this sea.son, the volume should soon rise

to the old figures. Our iuanufactnre of cheese again exceeds any pre-
vious season. For the year ending 31st Jlarch our export reacnied
11 1,000,000 lbs., valued at nearly .^l 1,000,000, an advance on the hist

season of a luillion and a quai-ter dollars. This was again accompanied
Ijy a falling otf in the exports from the United States, amounting this
yc:ir to nearly a million dollars in value. The season's operatiiuis were
Srofitable to both factories and shippers. The experiments int«<uiled to
eimmstrate that butter-maklugnuiy be can-led on profitably during the
months unsuitable for checse-makiug have been, I understand, a sue
cess, and if in the counties in which eattle-grazlug, chcese-iuaking and
the fattening of hogs, Interests closely allied, are now successfully car-

ried on, we can add a large manufacture of high-class butter wltliont
diminishing the out-put of cliecse, a distinct lorward movement In
Ontario fiiiTnlng will have been made.

LUMBER AND TIMBER.
Wo have little that is not favorable to report of the lumber and timber

trade. In the Ottawa district the pine timber mamifaetured was less

than three milluui cubic feet, and ailding i hereto the stocks held oyer
from previ<nis years on account of the liad state of the trade, rererred to-

In my remarks a year ago, the entire sto<k heW for sale amounted to
about five millio"n culiic feet, a (|uantily consideraldy less than the-

yearly product of the seasons 18SS-89 and 1SS9-90. For this there ap-

liears to he a satlstact<uy demand at good prii-es, so that it may be said

that the timtier trade has (lullo recovered its tone, a reniarkal«lc and
gl•atifyln^- change in a coiuparatively short time. In the Parry Sonnil

and Noitli Shcue distriits very little tiud)er has bi>en made, but there Is

an increase in the manufacture of deals, the trade in whicli has also-

Improved eousi<lerably. Notwithstanding a slight increase in wages,
and more than usual expense in driving, owing to the late lireaking up
of the ice and low water, the bulk of the cut of logs will reach the mills

In the Ottawa district, and at a reasmialde cost. The cut. with the
smaller amount than usual held over, makes a stock exctn-ding last

year ulxuit ten per cent, but keeps well below the excessive pioducllon
of 1887-88. The cut of logs elsewhere also somewhat exceeds that ot

ISOO-Ol. , . ,

There has been nn excellent market with some advance in priccji in

tlu' United States, and a partial revival of the trade with Soutn
America, ajiparentlv IniUeating a return very soon to the demand
which existed liefor<Uhe financial trtuildes of the last few yciirs. The

Jariscraiviavnds, and we view their succ«s,-i Witt trldc as .ve auUi»l'lwui« «ousuiui>Uon is siUl uusatlafavtory l)«cau»« ot tUo deoune w
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I) uildiiik- (iiiiintioiiK. Tlip toiiKtiinptiou of pulp wood is inercasiug very

niPldlv, mid ill \ iew of our well iiiuli iiicxliniistiblc supplies of spruce,

tlii-i is'a trade wliich will soon, if it does not already, occupy a iilaoeol

k-reat iu.poi-tai <e among tlic industries of this Pi-ovmce.

STATE OF TRADE.
Tlierc poenis to lie little In these conditions to warrant a feeling of

<li8iipi>olntineiit. But tUerc are other conditions. We are sutlcnngall

over hull liAmerica from the waulnft of a wide-reaching real estate tiooni.

The sudden decrease in Imilding operations has thrown large nuinucrs

i.iit i.f cinploMnent, and llie sui)j>osed profits from real estate ojiera-

non- ]::i\x' In luanv cases disappeared. Many peojile are clearly not so

iM :. 111! as tliev Inmgined, and a general iiidisixisilion, and in some eases

uial'iluv. to spend iiioiun as freely as heretofore is the natural result.

Not onlV have tlie imaginary profits of past speculations disappeared,

liut there are at the moment no captivating suburban ventures, nor can

the dealers in city lots trade with that certainty of a steadily-risiug

luarket which has lieen so much the cause of the activity in bu.sines8

during late years. Wo have danced, and we must pay the piper with

what grace we may.
There is also another grave reason for the dissatisfaction in some

4iiuirtcr8 with the results of business. There are too many jieople in

business. This is getting to bo an old story, but it seems necessary to

ilraw attention to It until the remedy is applied. Small villages com-
plain that their business is going to the larger towns, and the towns
complain of the cities. Small manufacturers complain at the consoli-

dations and so-called monojiolies, which are becoming as marked a

feature in ttmada as elsewhere. Retail shop-keciicrs complain at the

.'real establishments now common in many cities where almost any-
thing may tie bought at a margin of pmflt which is ruinous to the
.mafier dealer. Unfortunately some iiooplc view these changes as

aluiuniial, and seem to be waiting for a return to tonner conditicms.

In tlJHueantinie the mercliaut, manufacturer or shop-keeper who finds

himself at a di.sudvantage tries to meet the situation by the same old
metiiod of too long and too large credits, prices which leave too slender
mitrgin for proHt, and added expenses In trying to meet his l)etter situ-

atevVcomi>etitors. But these ciiaiiges, which nave concentrated busi-

,uess in larger centers and atronger hands, are imt a part of the great
<'cutralizatitiii in commerce, labor, and so many things, which Is one of

the nio.it prominent developments of the last decade or two. We have
ipplied the wonderful iiiacliineiy of the age to the better organization
of trade, and as this goe« on with rtm<useless strides the small centers
o1 the world lose their importauoe, and, distance being practically less-

eiietl, tlie area ctuitrolled by larger cities or larger business organiza-
tions is euonnously increased. " The fanuer's wife does not so' often
ride in a wagon five' or ten miles to the nearest village to make her ^>ur-

clia.ses, but with a Saturday half-ticket goes by rail twenty or thirty
miles to tlie nearest tAiwn or city, and with less loss of time and greater
ease. The mereliant or mamifaetnrcr orders his merchandise from the
uttermost parts of the eanh, by cable if lie chooses, witli certainty as
to the time of its arrival. The fanner raises food on tlie Western prai-

ries witli no thought as to who will eat it, and tlius furnisiies footl for
outlandish folks thousands of miles away, of wlami he has never heard.

TIjis is a state of things which has brought too mucli ruin to individ-
uals to warrant oae ill saying that it is an unmixed?;oo(l; but it is a
cliaugc permanent enough to demand that we siioiilir meet it witli a
more ready change of fi'oiit than we at present oiler. We talk vaguely
about ovei-pn>diictiiin as the soure* of many evils in trade, Init there
are many varieties of over-production. We have produced thousands
of new houses In Toronto clearly not required by the population, but it

may not be tliesc which are left vacant eventually, but the older and
less attractive hou.scs. In the same way we have a distinct over-
produi'iion of slioi)-keepers and other men in business, and the men
with the newest methods are apt to drive the others out. If business
men find their trade or profits going from them, hard as it may be, they
shoiUd meet sueli a state of atlairs promiitly by turning to some industry
iu whlelithere is not .'iii over-production .at the moment. All ginuubliug
to the contrary not withstaudi ng.there is no over-production iii'Canadian
fanning at the mcniient, and the return from the honest industry of a
farmer in Ontario or the North-Wett is greater proportionately than in
any of the oi-dinary callings of men with which I am acriuaiiited.

\Vc are a thoughtful, selt-rcliant people, as It becomes all Northern
races to l)e. Instead, therefore, of viewing with envy the instances of
rapid nioncy-makiug in the Uuiied States, many in number, it is true,
liut few in percentage to the toiling millions in that country who may
never hope for the comfort which is general in Ontario, let us look
steadily at our own country and do what we can, as we have in the
past, to increase our moderate but quite sullicient prosperity. Few
people have sliown In the past more enterprise in jiroportion to the
population than Canada. Looking then at our coimtry as a whole,
there are at the moment two serious problems before us. We have the
greatest system of lakes and canals in tlie world, and thev form the
natural highway between the largest food producers of the world and
the consumers of Kurope. liut this great waterway will never be com-
:idetc until vessels of large capacity can steam from the head of Lake
superior to Great Britain. At the moment bulk is broken at Buft'alo
..lUd again at New York for most of tlie grain carried bv water, while
ah« freaiient traus-shlpnieut enables the railroads to compete .success-
ifoDy. We should carry almost all of the wheal destined for Kurope
from the United States and Caniullau Northwest down the St. Law-

( r.i I . while as a matter of fact we cany very little.
V, , have also In the Canadian Pacific Railway Company one of the

greatest laud ami water carriers of the world. Its pathway stretching
i/rom Asia t.i the eastern sliore of America; Imt, great as this distance
Is. Jt to the width of the Atlantic ti>o short to fully meet the reqiure-
>npnt«i>f this country. By a siajciai eftort. via New York, malls were

.rti.d by this line from Japan to England in twenty-one days. Wc
li "iild lie able to beat that record without deflecting from the straiglit

I
iii.l "iiiiout thcsjiecialeflort. By the establishment of a llrst-

•ist-golng steamers between I aiiada and England we can
li of the nurehandisc and tin; miOority of the travelers be-

' '
,i',"'

'>»l»,»"'l Wcsti^m Kuroiie through our Nortliwest
< (iiuil 1 .\ .

w lien tills is riceomplished we shall not want for emigration
iillhoiigli that Is but a side-issue to the main advantages to be derivedJnim better connection with Europe.
The mutlou for the adoption of the rc^imrt was then put and carried.

THE CANADIAN BANK OF COMMERCE.
OERUAL BTATEMKNT 3l9T JI.VV, 1892.

Jjiabililiet,

.^'otetof theRank in circulation $2 623 844 00
t>e|>o«ltH not licnring Interest $2,723,720 0()

." "v

IK-lvi«its bearing Interest, Including In-
terest accnied to date 14,270 404 42

' '
'

• • iuks In Canada...
I onei-iKiiidents..
II (Ireat Britain..

i lii-i;iiiiii-<i i 'M HlflMlM
JMvldeudNo. !M>, payable lilt June.'...'.."."

17,000,184 42
.'>,!)44 «7

10,Ni»7 78
391,87.5 93

1,249 32
210,000 00

<-.il.iialpaldnp 6,000,000 00
J.'-t .......,...,...., . 100000000
B.ii»ue« nl Pniflt and Lois Aecoont'oar^ ' '

I'rl f»r« anl 19,54919

*20,243,09G 32

,010,319 19

i;i..'i4,5 .51

Assets.

Specie *^^Z'^I2^?,
Dominion Notes ^"^'"'^^ ""

$1,142,26451
Deposit with Dominion Government for security of

Note circulation ....-..- oVAn^Qnc
Notes of and Cheques on other Banks 840,0b3 Ob
Balances due by other Banks in Canada ...............

iir''!;;" %t
Bilaiices due by Agents of tlie bank in United States.

.

2,959,133 65
British and Canadian Government Securitities, Mum-
cipal and other Stocks and Bonds 1,555,585 11

Call Loans on Stocks and Bonds 1,948,930 61

$8,625,653 41
Time Loans on Stocks and Bonds ,^§i9'ZKS2?
Other cuncnt Loans and Discounts 16,784,297 71
Overdue Debts (loss fully provided for) ^iS'ISSH
Real Estate (other than Bank premises) i?'9I9 Xo
Mortgages JfS'^SSXo
Bank Premises and Furniture 659,078 06
Other Assets..... 74,624 36

$27,263,545 51

—Mr. William A. LombarcJ, whose card appears on the first

page of the Cheonicle, makes a specialty of dealing; in bank
stocks in New York City and throughout the country. Mr.

Lombard has recently issued a circular on the subject of
" Bank Stocks as an Investment," which may be obtained on
application.

United States Snb-Treasury,—The following table shows

the receipts and payments at the Sub-Treasury in this city, as

well as the balances in the same, for •ach day of the week.

Dale.

JuDe25
" 27
" 28
" 29
" SO

July 1

Total

Beeeiptt.

3,133,288
4.662.218
3,001,517
4,7.35,786
3,r)6'^,6t»5

2,830,609

21,937,113

Paymenti.
Balances

Coin.

3,34-,,541
4,225,501

12,146,2011
3,612,1141
3.439,635
3,567,197

30,336,189

87,480,526
86,881,193
86.790,149
86,496,f)r-,5

8ft.165.269
83.234,891

Coin Oert's.l Ourreney.

19.742,939
19,066.422
10,933.699
10.987.904
10,916,729
11,246,477

17,409,584
18,222,151
18,201,234
19,564,296
19.795.817
21,959,858

Anctlon Sales—Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co.

:

Shares. I
Shares.

20 Importers' & Traders' 72 Nat.Butchers'& Drovers'
Nat. Bank 616-615^1 Bank 187

By Messrs. Adrian H. MuUer
Shares.

14 N. Y. & MifldleCoal Field
BB. &Coal Co 25

4 Locust Mountain Coal &
Iron Co. of Pa 52

4 Buck Mount'n C'oalCo.,
$35 each

39 Coal Ridge I. & Coal Co.
(4 st'ped pf.) $25 dvch

30 Nat Bank of Commeree.186
66 Cent RR. & Bank'g Co

of Georgia 53%
200 Duplex St. Ry. Track Co. 9>2
1 Stayvesant Safe Deposit

Co., N. Y 94
5 National City Bank 474ia

2n Am Exchange Nat. B'k.l57's
lU.S. Trustee 910
2 N.Y. Life Ins.A Trust Co.705

100 N. Y. Eqult, Gas L. C0..I53I3
22 National Park Bank 320
lOU. S. BookCo., pref 20
10 Lawyers' Title Ins. Co. .152
11 Iron Steamboat Co 16
20 North River Ins. Co 75

&Sons:
Shares.

1240,0(1 Quincy O.ci K. C. Ry.$15
20 Celluloid Co 95-95>«

Bonds
$5,000 Mapq. Hough. & Ont
BR, 68, 1925, cou. A&O....IO6H1

$3,000 Dayton & Mich. RR.
cons. 5s, 1911, J&3 110»8

$2,000 W. Va. Cent. <fe Pitts.

RR 1st 68, 1911, J&3 110
$2,700 Cent. RR & Bank'gCo.
Ga. 6s cert, of indebtuess.. 90'*

$50,000 Oreg. Pac. KR. 1st
mort. bonds Trust recta— is'a

$5,000 United StatesBookCo.
6s, 1910, J&J 70

$1,000 Quincy O. & K. C. By.
Co. 1 St mort. gold b'd,1917,
J&D; Dec., 1890, cou. on.. 20

$240 Quincy O. & K. C. Ry.
Co. Istmort. b'd8cp.,1888. 5

$100,000 Lehigh & East. Ry.
Ist, 7s, 1908, J&J; Jan. '92

coupon on $176

LIBERTY NATIONAL BANK,
Central Bulldinc, 143 Libertr Street. New York.

CAPITALn - . . 3300,000
ACCOUNTS OF BANKS, BANKERS AND MBBCHANTS SOLICITHD.

HKNBY C. TINKER President. HKNRT GRAVES. Vloe-Presldont.
JAMBS CHRISTIE, Cashier.

DIKECTOBS.
E. F. C. TOUNQ, H. C. FAHNESTOCK,
WM. -RUNKLE, HON. G. A. UOBAETDUMONT CLABKH, J. A. GARLAND
JNO. H. STAHIN.

HE.VRT C. TINKER,
HKNRY ORAVKS,
OKO. F. BAKEK,
J. B. MAXWELL.

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YOBK.

No. 101 Broadway.
CapttaU - $1,000,000 I 8arplasdc Profits, $1,030,900
WILLIAM P. ST. JOHN, Presldant.

I FRBDKRIOK B. aOHESCK. Cathlor
JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

Spencer Trask & Co.,
10 Wall St., New York. le CouKress St.. Beaton.
ALBANY, State t Jamas St. PROVIDE.VCE. 5*7 Biohange St.

Memlwrs Now York and Boston Sto«k Ixttataxes
COMMISSION OBDIBS BXBOUrBD ON EITHBR BXCHANGl.

Direct PritiaU ll'ire t.i Kuch Ojlce and (o P)iiiad«/p)ii<i
I>K\l,1ttS I.X BTATB, CITC AN" RULROAD BONDS.
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The Money Market and Financial Situation,—The principal

events of extraordinary interest this weeli were the announce-

meut of Messrs. Drexel, Morgan & Co. that they would not

undertalce tlie reorganization of Richmond Terminal, an i,

secondly, the appointment of a receiver for the East Tennessee

Va. & Ga. Railroad. The appointment of receivers for

each of the properties of the Richmond Terminal group suc-

cessively has been stated to be in the nature of that man-
CBUvre in tl>e game of foot-ball known as a "safety touch-

down," and the solvency of all of the railroad companies is

asserted.

The most obvious point about the Richmond & Danville

Railroad is the fact that a foreclosure under any of its mort-

gages would wipe out unprofitable contracts iia the nature

of leases and guarantees which are subject and
inferior to the lien of those mortgages, while the Court

conld order rentals to be paid and leases sustained where such

aUiances were plainly for the benefit of the property and its

security holders. The defaults in July interest, mentioned

below, are simply incidental to the whole Richmond Terminal
complications, and have no significance apart from the em-
barrassment of that corporation.

The compilation of new railroad mileage under construc-

tion in the United States shows that there is leas expenditure

of capital in this direction than for some years past, and the

restriction put upon railroad freight rates in Texas, Iowa and
other Stalts is having its inevitable effect in putting a chock
on railroad construction. It may take a little time yet for the

farmers to comprehend this subject fully, but when they do
grasp it we may look for better legislation on railroad

questions.

The open market rates for call loans during the week on
Btock and bond collaterals have ranged from 1}^ to 2 per cent,

the average being 1% per cent. To-day rates on call were
i}4 to 3 per cent. Commercial paper is quoted at 3@4 per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £151,000, and th« percentage of re-

serve to habilities was 44-44, againat 47-72 last week; the dis-

count rate remains unchanged at 2 per cent. The Bank of

France shows an increase of 150,000 francs in gold and
a decrease of 2.425,000 francs in silver.

The New York Clearing-House banks in their statement of
June 25 showed a decrease in the reserve held of $4,205,400
and a surplus over the required reserve of $19,872,050, against
$22,783,825 the previous week.

1892.
fune 26.

Differen'sfrom
Frev. week.

Oipltal.
Barplas.,

60,372,700
Qs.seo.Tool

60,772.700 60,812,700
, - J ,, .

- 6-4,736.200 60,5iG,500
L)ao8 and dlso'ts 495,'23i,<)00 Dec.1,333.100 3s9,H30,30n 397,071,600

1891.
June 27.

1890.
June 23.

$

O^rcolation
Net deposit*
Specie
Lagal tenders

Hsserve held
Ligal reserve....

Sarplus reserve.

.i.616.()00 Dec. 12,O00i 3,533,300! 3,73-J,0J0
53S.4S8,eo0 Dec.5,174..il)0 402,036,000:405,j'.i7,s;)0
95.597,100 Dec 5,4.=) 7,200; 67,S4i.G00 75,iH,0J0
58,897,100 inc. 1,251.SOOJ 51,075,000

154.494,200|Doc.4,205,400i 118,920,600
134,6.;2,150 Dec.1,293,625 100,509,000

19,872,050lDeo.2,911,775| 18,411,600

32,614,500

103.023,500
101,381,950

6,613,550

Foreign Exchange,—The rates for sterling bills have been
a trifl- firmer the past few days, owing mainly to a better in-

quiry for short bills. The demand fi»r remittance at this
period and a slightly firmer discount rate in London are the
chief influences. Exports of gold for the week amounted to
$4,2.50,000, including $3,200,000 by to-morrow's steamers.
Actual rates for exchange are : Bankers sixty-days sterling,

4 87'4oe4 87i.J; demand, 4 88i^@4 88%; cables, 4 88X'34 89.
Posted rates of leading bankers are as follows:

July 1.

Pfloiebankers'swrliiig bills on London..
Prime eoimiiercia^ .,,
Dooanieniarycoinuierclai ill!! I!]"!
P*nsbaukt'rs (fraafs) !!!!!""
Ansterdani otuililers) bankers !!!!"!
rrankfort or Bremen (relobmarlnlb'nkert,

Au-<y Dayt. I>emand.

4 89 -Wi 89 1«4 88
,

4 86>««4 86^1
4 80 04 86'4'
5 17iai»5 16''8|8 1558 »5 15
40'9 9 40>ie ^MM^o^,e
95'8»95's I ab\<n).'>''a

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
par; selling 1^ premium; Charlest<», buying par to 1-16 pn-

mium, selling, ^@3-16 premium ; New Orleans, bank, |1 50
per $1,000 premfUm, commercial,75c. premium; St. Louis, 90c.

per $1,000 premium ;Chicago, 60c. per $1,000 premium.

United States Uonds.—Quotations are as follows

:

Interett
Period!

2s, res. Q.-Mab.
48,1907 reg. ti.-Jan.
4s, 1907 ooiip. Q.Jan
68, oar'c,v,'95 reg. J. A J.
69, cur'cy,'96 reg. J. A J,

68, oiir'c.T,'97 re^. J. * J.
«s, our'cy,'98 reg. J. * J.
6s, cur'oy,'99 teg. J. A J.

June June
25. 27.

June
28.

June
29.

June
30.

100 I'lOO MOO '100 'lOO '100
•116\ 'llGSi "116% nifiie *118i« *116>t
118

I

llHia'llT^ 1171t' II71S8XII6X

July
U

106 'loe I'loe
108'«*l08l«*10S'«
'iim*iii>s'*iii'i
'114 ;*114 |'114
'117 1*117 1*117

•106 |-10« 1*106
•los-e'ios^'io^ie
*ni>«*iiii«Hii*
*114 *114 *114
•117 1*117 '117

•TUsls tbe price bid at tbe morauiK board : no tale was made.

ClOTernment Parchases of Silrer.—The following shows
the amount of silver purchased by the Government in June :

Previously reported

.

June 13
" 15
" 17

•Local parchases

•Total In month to date.

Ouneee
offered.

3.565,000
534.000
735,000
774,000

5,608,000

Ouneee
purehtued. Prtee paid.

2,587,461 fO-S840 »
334,000,40 8967 «
60^,00i)'l?J'J020 a
72!»,00() .*0-3990 »
175,486 $ -a

$0-9070
$08980
?0-9025
$0-9000

4,833,947 »0-8340 9 $0-9070

* The local purchases ot each week are not reported tUl Monday o t
the toUowinx week. ^j^

Coins.—The following are the current quotations in gold for
various coins:

Fine silver bars.. 88Sovereigns $4 90 '»$4 95
Napoleons 3 90 -9 3 95
X X Roiohmarks. 4 75 -a 4 80
25Pesota9 4 75 a 4 85
Bpan.Dunbloons.lS 50 a 15 70
" ox. Doubloons. 16 50 ®15 70

Flvefiuaos. ...... — 90
'.Mexican dolUm.. — 69
Do uuoomuiero'l

Peruvian sols — 63
BugUsU silver 4 80
U.S. trade iloUars — 70

« -88%
A - 95
9 -70
9 — _
« — 66
(» 4, »0
9 — —Fine gold bars... par 914 preoi

State and Railroad Bonds.—Sales of State bonds at the
Board have incluied ^15,000 North Carolina cons. 4j at 100

;

$8,000 Alabama "A" at 103@103i^; $3,000 do. " B " at lOoJ.^

ex. int.
; §5,000 Alabama cur. fd. 4s at 97Ji; $10,000 Tennessee

settlt. 5s at 104>^; §95,000 settlt. 3a at 76@77i^
; and $55,000

ex. int. to-day at 76.

Railroad bonds have shown a more quiet business, generally
at steady prices, except on those specialties affected by pecu-
liar circumstances, such as the Richmond Terminals. The
July interest bonds have all been more or less suppjrted by
the coupons payable to-day, and it usually happens that bonds
strongly held soon recover part of the coupon payment by
advancing in prices, while those tending towards weakness fre-

quently fall off after the coupon is paid. The Richmond Ter-
minal 5 per cent bonds have fluctuated considerably since
Drexel, Morgan & Co. declined to undertake the reorganiza-
tion, and on Wednesday touched 41J^ as their lowest figure,

closing to-day at 43i^. Default on the first mort. 6s (consols) of
the Richmond & Danville Railroad carried those bonds down
to 106, though an offer is made to buy the coupons at par. It

will be a question with bond-buyers whether these sixes, being
first lien bonds, are safe to take at the price. The receivers

liave just issued $1,000,000 certificates which take precedence
of all bonds. Default also occurred to-day on Memphis &
Charleston RR. bonds, whose coupons are purchased at the
Gallatin Bank, aad on Mobile & Birmingham bonds,
Texas & Pacific bonds have been weak on smaller earnings,

caused by the floods, and also on account of the low freight

rates forced by the Texas Commissioners. The Ches. & O. R.
& A. 1st 4s (not the 2-4s) sold to-day at 82}^ ex-coupon. Phila.

& Reading bonds have been strong on moderate sales.

Railroad and Mlsceiiaueons Stocks.—The stock market
has been irregular, with no decided movements of much sig-

nificance. The Richmond Terminal imbroglio was discourag-
ing, and might have been unsettling if that group of stocks
had been carrying much weight in the market ; but they had
long since been cut off as specialties s»i f/ti/icnji and left to
take their own course. Tlie grangers have had me l>enefit of
pretty good crop reports, but without responding much on a
dull market, and the general tone has been one of waiting to
see whit may turn up after the Fourth of July holid.iy is past.

Lately Chicago Gas has b.cu the most active stock and sold
above 82 on Wednesday and to-day from 79?8' at the opening
down to 78 and then back again t-a 79"^ at the close, owing to tbe
Chicago reports of a suit lor receivers; but the friends of the
company here claim that all attacks in Chica^^o will prove
futile. New Eaglaud has b.^en fairly active do.vn to 33^g this
morning and close at 37, with rumors tliat tiie Bojto!i suits
may be discontinued ; out nothing else new except the
Parsjns control aud the new $-J),OUO,000 mort^aKe. Rich-
mond Terminal fell off to 6J^ after it was known thit Messrs.
Drexel, Morgan& Co. declined the reorganiztiion, and has eiuoe
been d'.ill aiouad 7. U,-a lin^; isstea ly oj tli^ advance in July
prices in coal. The u ilisted stojks have beea

>i liu- dull.
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NEW YORK STOCK EXCHANGE—40r/FK ST0OK3 for loeek ending JULY I, and since JAN. 1, 1892.

HIOHB8T AND LOWEST FBIO£B.

Baturduy,
Juut' 'J5.

36%S6>8
•4
96>9 UOS9
•89^ 90 >»

SUSg SaiSg

•30 31
23
•6OH1
*40>a

lOO'g 101^
•60 0'.^

*»8>»100
821* b3«8
127* 127%
1171s 117^

81% 82>i)
49>9 «9>«

•1211a 123>4
•t>7ia 6S'4
9S>a 95>s
35'8 36

137>4 I3714
156's I5714

•4 4%
•30 409 11

•133 136
132ie 132 14

103 103
•10
*41
•24
•75

11
43
24 >2

7
•IBS'* I3414
111*112
7lie 711s
25* 26I4

•131 133
•1071* lOais

Monday,
June 27.

3618 36%
*4 ...

96>s 9U°»i

•89>a 901*
59 >4 5914
138*138*
"30 31
2318 23 19
•60 61 1«
41* 41*

'148 162
10138102
•60 611s
98 100
83 83*
127m27'4
117141171a

Tuesday, Wednesday,
June 28. June 29.

Sl^B 821s

122 123
68 68

35* 36°8
1361a 138
ISO's 15738

*4
•30
*9

Ills
•28 Is

I514
-25i«
59
•371s
•90

11
30
1514
26

40
92

II3I8II3I8
•16 16*
•71
•3«
2798

76
39
271s

37* 38I4

•181s
14>s

•64>fl
•11
•451s
•201s

18't
14li
65
12
45*
20*

56^ 56°s
21 21
•30
•72
•22
•171s
60
•22
•62
•30

83
75
23
18
6016
24
631s
40

•ad's 37
•721s 73

•lll>s 1134
TOg 7H

•15 16
*42>s 45
•106 108
"115* 1161*

51I4
5

40
11

136
132m32ia
1021a 103
'10 11
41 42
•24 241s
"78 1« 77

•133=8 I34I4
111 111
71* 7238
251a 26

131 !« 1311s
1071s lOBis

35* 36>4
•4 5
964 96°8
•89 14 00>4
59% 59%

•1374139
'30 31
234 24*
61 61
42* 43
150 150
100=8 1014
•60 62
•984 100
824 834

127=8 127»8
117 1174
143=8 144
8138 82
49 49
123 123*
67 68

86

36* 374
•137 139
15738 158*

•504 514
3* 3*

•30 40
"9 12

' 136
13218 135
1024 103%
•10 11
•41 43
24 24
*754 764
1344 135
1104112
71=6 724
254 26
13041314
1084 109

35*
-4

964 96=8
•894 904
58* 59
138*138*

"23* '24' is
614 614
424 43
•148 152
100=8 101%
•60 62
•984 100
82 824
126* 126*
117 117

Thursday,
June 30.

36

•804 814
49 494
122 123
67 67

37 374
1374 1374
1574 1584
"16* 174
504
4

'30
9 '8

504
4

40
9^8

•114
•284
•15
•254
59
•374
•90
11341134
•16 16*
•71 76
•35 39
274 27=8

12
30
154
264
594
40
92

37=8 38=8

18=9 194
•144 144
•644 65
11 12
454 454
20=8 20*
564
•21
30
76
•22
•174
60
•22
•62

56V
22
33
76
23
18
60=8
24
134
40
7
434
37
734

64
434
•354
•724
11141134

7=9 7=1,
•15 10
•424 45
106 106
116 1164

874 3736] 37 374
8* 8* -S's 94
284 244 •234 23=^
•49
•82

50
88

-16
11
254
80'g
78
•17

17
11
25»f

73
18

39* 39',
'76* 774
97^ 97*
97 97
SIT, 824
324 334
1154 1154
47* 484

iTo" il94
11341134
•864 354
914 914
ISaa 13*20 27
844 344
62>lB 52%

•196 197
•87 Tg 884
364 364

•ICO 110
83* 1)3 'g I

•40
•82

1638
104
254
814
73
18

60
86
404
16=8
10=9
25*1
31=8'
7378
184

11
•284
15
•254
59
36
•90
113
•16
70'8
•34
27
654
3738

11
30
15
264
59
36
92
1134
16*
TO't
374
271,

634
384

249*249*
18* 194
•144 "

644
•11
•454
•204
6638
21
32
744
•22
•174
604
•22
61''8
•39
74

•43
•354
734
113

144
044
12
464
20''e
56=1,
21
33
744
23
18
604
24
6178
40
74
46
37
734
113

74 7=8
15 15
•42 45
1064108
116 118
37 374
8'8
234
49
82

8'6
234
49
82

394 39*
10 104
•104
254
30*
744
•18

11
35%
31%
744
18*

77
98*
974
82=(,

3t

36*
77
97*
96*
f'24
33% _

1154 115%
47* 48

iVi" ii9'4
11341134
•35 354
914 91*
14 14=8
22 22
S3'g 34

I

624 53
'196 197
884 884'
36 3641
100 110
_93*937gl

39=8 SOTg
76* 774
98=8 994
97 97%
824 824
34 3^4

1154115*
47* 48

iis* iis'e
11341134
35 35

135 136
•1024 103
-10 11
•41 43
23* 23*
76 764
135 1E5*
1104112
71=8 724
26 26
131 131*
1084 1094

357e
•4

964 964
90 90
59 594

'1374 1384

'is'e "24%
62 62
42 'e 43
149 149
100^8 101%
-60 62
•984 100
824 82=8

li;74 1274
)16=8ll6*
144 144
fO% 81
*49 494
1174119%
674 674

364 37
137 138%
15641574
•16* 174
504
•4

•30
10

135

504
5

35
10

136
1364

'10241034
•10 H
*41 43
'23* 244
754 754
1354 ISS'i,
111 112
724 72=6
•254 26
128* 130
10841084

Fi'lday,
July 1.

STOCKS.

Bales
ot the
Week,

Ishares.

Active RR. Stocks,
35* 36% Atohleon Top. & Santa Fe
'4 lAtlantic & Pacific
96=8 »6*Baltiu)orc& Ohio.,
*89 90 ICanadian Pacific...
59 59 Canada Southern..

•137% 1384
•30 31
24 244
62 62
42^8 43
161 151
1004101
•60 C2
•99 100
824 8'.!%

12741274
1164 116^

804 SOSp
48* 4!)

117 119
•664 674

364 364
137 139
156 156»fi

4 5
•30 35
•10 \'i

136
135
102
•10
•41
'23*

133
103
11
43
24

104
•28
154
25*
584
•37
91
1134 114
16 163j

104
30
154
26
58's
39
91

•71
•31
2678
65*
37%
248
18=8
•144
644
•11
45%
20%
564
•20
•30
714
224
•174
59*

6
374
274
65*
37*
250
187?
144
644
12
454
204
56=8
22
40
73
224
18
60%

2178 Sil78
•62 634
•38 40

36 36
•724 734
1124113
•74 8

•15 16
•43 45
1004 108
115 1164
37 374
84

•234
•49
•82
394
•15*
104

87(
24
60
85
394
17
11

•104 12
•28 30
•14* 15%
•254 264
584 58*
'37 394
90

1112
16

•71
•34
26=8
•64
374
247
19
14
64
•11
•454
204
564
•20
•30
73
•20
'174
5978
22
•62

92
1134
16
76
38
27
66
37*
250
19
14
644
12
464
204
56=t
22
33
73
23
18
60%
23*
634
40

354 364
•714 724
1134 1134
•74 8

•15 16
•42 45
1064 108
114 114
37 37

914
14
•20
83%
62 7e
106

914
14%
27
83=).

627,
196

'884 88*
364 36*

100 110
93* 94%

254 254
30% 30=8
•72% 744
•18 18*

39=8 39%
•764 774
9878 99%
•064 974
80* 824
34% 354

115'8 11678
474 484

il7'e ii'sis
112*113
347s 35
91
14%
2178
34
5279
1964 1964
877g 88
•36 37
105 105
937g 944

91%
14%
217e
34
534

8
•234
49
•82
394
•1578
•104
254
30%
7379
•18

394
76*
974
•964
79%
35

'115

84
24
50
85
394
17 1

11
1254

30%
73'e
184

394
76*
OS's
97
814
36

110

754 764
13341354
lll'o Ill's
72 72%
20 26

130 1304
10341084

•104 114
•284 294

234 27
53=8 58
37 39
90 92

111* 1124
15* 164
71
36
26*

76
38
27

36% 374
249 249
18* 18*
•14
•634
•11
45
•20
5579

'2.0

•304
•70
22
•17
59*
•22
6178

144
644
12
45
20%
564
22
34
73
22
18
604
23 aj

ei's
40

•354 364
72 72
112 114
74 74
15 13
•42 44
107 107
•11541164
37 37
7

•234
49
•82
39
"154
104
•254

Central of New Jersey
Central Pacific
Chesapeake & O., vot. tr. cert.

Do do 1st pret....
Do do 2dpref

Chicago & Alton
Chicago Burlington & Quincy.
Chtoaeo & Eastern Illinois. .

.

Do pref
Chicago Milwaukee& St. Paul.

Do pret.
Chicago & Northwestern .

Do preC.
Chicago Rock Island A Pacific.
Chicago St. Paul Minn. & Cm.

Do pref.
Cleve, Clnoln. Chlo. & St. L

Do pref.
Columbus HockingVal. & Tol.
Delaware & Hudson
Delaware LackawannaAWest
Denver & Rio Grande

Do pref
East Tennessee Va. &Ga

Do 1 at pref
Do 2d pref.

EvansTUle & Terre Haute...
Great Northern, pref
lUlnole Central

,

Iowa Central
Do pref.

Lake Erie & Western
Do pref.

Lake Shore & Mich. Southern.
Long Island
LonlBvlUe<S! Nashville
Louisv. New Alli. & Chicago..
Manhattan Elorated.consol..
Mlcliigan Centr»l
lailwaukee Lake Sh. & West..

Do pref.
Minneapolis & St. Louis
... Do pref
Missouri Kansas & Texas

Do pref
Missouri Pacific
Mobile AOhio
Nashv.Chattanooga&St.Louie
New York Central & Hudson
New York Chic. & St. Louis ..

Do Istpref
Do 2d pref.

New York Lake Erie & West'n
Do pref.

New York & New England
New Y'ork New Hav. & Hart
New Y'ork Ontario & Western
New York Susquehan. & West.

Do pref
Norfolk & Western ..

Do ~ pref"
Northern Paolflo

Do pret'
Ohio & Mississippi ^ "

Ohio Southern
Oregon R'y & Navigati'onCo"
Oregon 8h. Lino&tJtah North
Peoria Decatur & Evansville
Phila.&Read., vot. trust, cert
Pittsburg Cinu. Chlo. & St. l!

Do pref
5!'^°- .*„^'®^* • P''®'- tr- certs.'
Bloh. & West P't Ter'l, tr. reo

„. ^^° . „ P'"6f-. tr. rec"
Bio Grande Western

33,510

21338
5

1,910
115

15,853
929

1,700
197

61,550

Range of sales in 1892.

Lowest.

32% May 21
4 Apr. 21
954 Mar. 9
864 Mar. 22
57* June 8
1114 Jan. 19
304 Mar. 21
22 May 20
59 Jan. 9
384 Jan. 9
139 Feb. 4
96=8 June 10
624 Mar, 28
98 Jan. 20

73,563 75% Apr. 2
500 1204 Jan. 19

2,01711478 Jan. 19
84 1414 Jan. 12

25,472 754 June 8
1,395 44 Jan. 19
440!l0'9 4 Jan. 20

64 June 8
93 Jan. J 5
29 4 Jan. 19

12278 Jan. 8
13S4Jan. 19
16% Juno 2
45 Jan. 8
4 June 23
304 June 21
% June 22

Highest

46% Jan. 4.

5 '8 Jan. 2
1014 Mar. 12
944 Jan. 12
644 Mar. 5
145 Feb. 29
35 Jan, 4
28 Jan. 14
644 Jan. 16
43* Feb. 17
152 May 23
110% Jan. 28
70 Jan. 3
104 Feb. 11
844 June 15
12878 Mar. 5
12179 Mar. 5
1474 May 27
914 Jan. 7
52% May 7
1234 June 3
75 Jan. 7
99 Mar. 7
40 May 13
1494 Apr. 7
1674 Feb. 2»
194 Jan. 2
54 Mar. 9
9* Jan. 7
51* Jan. 11
20 Feb. 29

xl 194 Jan. 13 140* May T
119 Jan. 28 142 Mar. 17
101 June 10 110 Jan. 5
10 May 26/ 154 Jan. 4

Do pref.

47% 47*

i'le" i'li
11241134
344 34*
91 91
13'9 13'8
•21 25
33* 34
5Z'9 63
196 1964
884 884
864 36*

•100 110
93* 644

Rome Watertown AOgdensb
St. Louis Southwestern ...

Do pref
St. Paul & Duluth .....;

Do pref
St. Paul Minn. & Manitoba
Southern Pacific Co
Texas & Pacific
Toledo Ann Arbor & Ni'Mioh
Toledo & Ohio Central ...

Do • '
T^rAf

'

Union Pacific...
^

Union Pacific Denver AGuif
1078 Wabash

o^ «uii.

_ 254I Do
30% 30*1 Wheeling & Lake Erie
74 74 Do „,n,
•174 184 Wisconsin Central Co...
.„„. I itU«ccIIaneons Stocks."
•394 39* American Cotton Oil Co
76* 77 I Do pref
974 984 Am. SngarRetCo...
•964 97 ( Do

7'8
21
50
85
394
17

pref.

600 8

39 May 23
204 Jan. 19
694 Jan. 5
120 Jan. 19
95 Jan. 18
70* June 15
237e Apr. 4
104 Jan. 2
104 Jan. 20
92% Jan. C
1284 Feb. 24

Feb. 23
18 Mar. 5
14 June 6
2-1 June
544 June 7
344 Jan. 27
85 Mar. 29
111% June
16 June
72 May 19
36 June 6
254 June
63 June R
34 June 13
224 Jan. 15
18 June 6
104 Jan. 4
414 Jan. 2
11 June 10
454 June 7
184 May 14
51* Mai 24
204 M 1 17
19 Jan. 12
704 June 23
22 July 1
I679 Juuo 6
38 Jan. 19
23 May 5
60 Apr. 1

394 Jan. 4
64 Juue 27
404 Juue 21
36 Juue 29
68 Feb. 26
110 Jan. 19
74 June 6

15 June 9
.Mar. 26
Jau. 19
Feb. 2.^

Apr. 5
July
Apr.
Jan. 28
Jan. 12

56* Feb. 13
27* Apr. 18
80 Apr. 18
1404 Mar. 5
112 June 17
844 Jan. 2
31 Jan. 7
134% May 24
116
94
135
14
30

Mar. 7
Feb. 1
Jan. 28
Apr. 29
Apr. 30

20* Jan. 13
334 Jan. 13
65* Jan. 4
424 Jan. 2
91 Jnne21
1194 Mar. 5
224 Jan.
314 Jan.
45 Jan.
34* Jan.
774 Mar.
59 Mar.

252 June
234 Feb. 11
1578 May 24
604 June 11

»
4
4
2
5
3
2

18 Jan.
56 Jan.
264 Jan.
724 Jan.
24 Jan.
374 Mar. 23
91% Jan. 28
334 Jan.
2278 Jan.
65 Feb.
30% Jan.
67% Jan.
4533 Apr.
1 1 Apr.

42
10377

17:112
1,900 37
2,140 7
200 23
531 46
53 83

10,230 38% Juuo 7
473, 16 Juue 23

10 June 8
22* Juno 8
30% June 1
72% June 24
15% May 20

975
1,450
3,000
1,010
400

pref.
77% 7934 Chicago Gas Co., trust reo'ts
354 384 Colcrsdo Coal & Iron

•1154 115* Consolidated Gas Co..
474 47* pistilllng & Cattle Feed'gCo'
; Edison General Eleo.,tr. rec"
117 1177JN»ttonai Cordage Co...
1124113 1)0 pref"
34 344 National Lead Co

914| Do
"

144 Norpi American Co
614
14
217,
•334
534

195
•88

pref.

22
344
53%

195
90

3678 36 '(

98 106
93 93',

Oregon Improvement Co ..
PaoifloMail
Pipe Line Certificates 5 !

Pullman Palace Car Co
Silver Bullion Certificates
Tennessee Coal & Iron

'

_ ^o pref!
Western Union Telegraph

1,975^ 324 Jan. 19
322

42,197
96

85,865
7,030
550

8,202

14l9"6"6
2,084
1,416
1,987
4,020
500
565

281,000

40,000
1,090
100

7,351

034 Jan. 19
784 Jan. 19
90 Jan. 19
71* Jan.
284 May 24

102 Jan. 13
444 Mar. 9
96% Apr. 7
92% Feb. 13
100 Jan. 4
30% Mar. 24
81 Mar. 24
114 May 18
19 June 14
33% June 10
524 Mar. 24

630,184 Jan. 4

''^ «' ««i''i»-'*"i»^4«'^ w„»ioB«a, 4i'n««u«mb«ii.iu,iua«^ xiixainaoua.""aL,;;.rtia-

854 Mar. 28
344 June 13
92 Feb. 23
82 Jan. 19

4
4
11
5
5

29
8

59* Apr. 8
41 Jan. 5
74 Mar. 11
1134 June SO
114 Jan. 2
2238 Jan. 2
4S'8Jan. 7
1074 Way 26
'

4
6
4
3-

13
11
4
4
4
4
5
4
4

1164 Jan.
414 Jan.
14% Jau.
2778 Feb.
524 Feb.
88 Feb.
504 Jan.
25 Jan.
15% Jan.
334 Jan"
404 Jan.
804 Jan.
214 Jan.

414 Apr. 18
804 May 2
1014 Mar. 23
9979 Mar. 23
82* Juue 15
394.Jan. 11
110% May 28
674 Jan. 7
1134 May 13
1194 June 27
115 May 26
39 Jan. 4
92 June 3'
18'8 Jan. 4
29% Jan. 4
40% Jan. 4
644 Jan. IS
2004 May 11
954 Jan. 4
504 Mar. 10

108 Apr. 21
95* Juue 14

cx(U.Tiaeua.j
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HSW TUBK STOCK BKCRi.t(}C PKK^B'* {CofitlMm»i)—IlfAOTlVa STOOCS. it IndiMt- attunl lalet.)

I»AOTm STacci
ItlBdiMWiaBllitU.

H>illroa<i atork*.
AlbiBT A Kiin«|n*h»BB& 100
Atl»nt» * (•b»rl«t»c> All LI....IOO1
Brllerillo it 8»utk. III. [ir«f....lOO|

Boston* K. Y.Alrl.iBB fr»f....lOO
Broiiklrn r.l»T»l«dT 100
BnlTnIo KociiMlar A PUtI 10«
Jfrefprrrd 100,

Barl. (>(Ur R«i>l<1t*Nor 100
Cedar F:ilU.V Miuuttota 100|
Olevsliiud A I'itiiimrir 50j
Oolatnliia A areBUTlUe pf 100
Dea Moines <b Fort Uodee 100
Preferred 100

Daluth f?. Shore 4 Atlan.V 100'

Profunwl'J 100;
Flint. A IViv Marquette 100
Preferr.vl 100

OeorKia PaclflcIT 100
Green Bav Wtn.ftSt. P.tT.rcot.lOO
Hoamon <t Texas Central 100
IlUnoia (Vntral leased Hues 100
Kanawha «c MiohlKan 100
Keokuk A Ues Molues 100
Preferred 100

Loutsv. Evans. <& St. Lo., oous.lOO
Preferred 100

Loulsv. 8c. lionls A Texas 100
Uaboninv Coal 50
Preferred 50

Memphis d2 Charleston 251
Mexican National 100
Morris & F.ssex 50
K. Y. Laek. A Western 100
H. Y. & Northern pref 100
Peoria A Eastern 100
Pitts. Ft. Wayne A Chicago. ...ion
Rensselaer A Saratoga 100
Richmond Term.. ...J. 100

J%Uy 1. Mmtft (MrfM) ta 1S*1. |
I I—.

—

Bid. A*k.

lU
90
liO

1(!0

U2
141

'.lei's
30 I ss

! 43

4S

(153

5
10

t lo"*
t 31»i

4
8\
3

87
12

20

20

100

Do pref

.

.100

I514
8

1521s
',175

t 6\
41

OH
30

bH

4
93

25
55
21

100

17
12

176»»

"43

Lmmf .

1(0 r*k. ut r*v

IM Jm.
100 Mar
tl Jaa.
US Mar.
7U\ Fab.
36 Jan.
7^1 Jan.

150 Jam.
ass Mar
5% Mar.

19 >4 Jan.
6 Mar.
14 Feb.
21 June

Mar.
Jan.

8I4 Apr.
8 June

90 Mar.
103fi Apr.
4 May
9 Mar.

2014 Feb.
57 May
141* Jan.
7714 Feb.
100 Feb.

80
7

3>4Mar
I4316 Jan.
107% Apr.
15 May
8 June

1521a Feb.
164 Jan.

6>4 June
38 June

Mt^t

ISO Jan.
101 Jaa. {

S3 Jam.
44^ May
S8\ June
SOS Mai.
77( Jaa.

150 June
35>« May
HH Jan.

20 Jan.
12'* June
35S June
28'aApr.
87 Mar.
7 Jan.

12>4 Jan.
4\ Mar.
90 Jan.
14 Jan.
4'a May
14 Mar.

laACTITI BtOCKI.

1 iBdUala* BBltstad.

July 1.

Bid. Aak

26
60
24
100

May
May
Mar.
Apr.

112»8 Apr.

5 Jan.
150 May
11m May
26 Jan.
15% Jan.

155 Apr.
1761s July
17S Feb.
79 Feb.

;zll>a

Bt. Joaayk A (irand Islaod 100
St. LobU AltOB A T. II ISO 32

no praf 100 160
Si. h. A Saa Fraa. l(t sref 100
South Caroliaa 100 3>a
Tolado I'aoria A iraatera 100 2S>4
Talada Bt. r,ouU A K. City^ 18%
Tlrtlnia Midland 100

miBiellaiicouB Stocks,
Adams Express 100 147
American Hank NeteColI 48
Anieriean Eipreas 100 117
Am. Telegraph A Cable lOO't S5H
Aaeriean 'I'oliacco Co.,pret...lOOj;lOS'8
BruBB\?iek (company 100
Chle June. Ry. A 8took Yard*.100|;i00
Preferred 100-

Citizens' Gas of Brooklyn 100
Columbus A Hocking Coal 100
Commercial Cable 100
Consol. Coal of Maryland 100
Edison Gen. Elootrlo 100
Laclede Oas 100

Do pref 100
Lehigh AWilices. CoalTt
Maryland Coal 100
Minnesota Iron 100
National I.*ad Certs. U 100
National Mn.secd Oil Co 100
National Starch Mfg. Co 100
New Central Coal 100
Ontario Silver Mining 100
Pennsylvania Coal 50
P. LorillardCo. pref 100
Postal Telegraph—CableTf
Quicksilver Mining 100
Preferred .'^ 100

Texas Paeiftc Land Trust 100
U. 8. Express 100
Wells, Fargo Express 100

40
160

"4'

28
2A
33

149
SO

120

100>9

io6%

151
27

19%
:
sgifl

20
22
73>«

:'s4
' 35
lOij
39)«
280
115
62%
4
20 "a

tmngt (lultti in 1892.

Latoett. IHghttU

136111
30

25
24

36
13
41

IkS
64%
4%

22

t 50
142 1146

9 Jan.
S214 Feb.
128 Mar.
76 ig Jan.
1 Mar.
17% Jan.
SSJan.
39% May

14319 Apr.
43 Feb.
116 Feb.
80 Jan.
96 Jan.
714 June
72 Apr.
801^ Jan.
94>4 Jan.
12 May

143 Jan.
26 Feb.
88I4 Jan.
1714 Apr.
57 »» Mar.
19% June
23% Feb.
741* May
18''» Jan.
27 Jan.
321* May
10 May
87S Apr.
275 Feb.
114 Feb.
37 Jan.
3i« Mar.
16 Mar.
13 June
44 Apr.
140 Jan.

SSJaa.
40 Apr.
151 Juno
79 Mar.
419 Jan.
20 May
26 F<ib.
38i« Feb.

150 Jan.
45Hi Mar.
121 June
87 June
100% Jnna
141* Feb.

102 June
93i« June
114 Jnce
I8I4 Jan.
157 Apr.
29 June
limMay
ai's Jan.
64 Jan.
25 Fob.
27 Mar.
82 Jan.
21% May
33 14 June
46I9 Feb.
11% Feb.
45 19 Jan.
J73 Feb.
118 Jan.
63 's Juna
4% June

2214 Jan.
I519 Mar.
56 June
147 May

• No price B'rlday ; latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY I.

SECURITIES.

AJabania-CTass A, 4 to 5 1906
Class B, 59 1906
Class C, 48 1906
Currency fHndine48 1920

Arkansas—63,fund. Hoi. 1899-1900
do. Non-Holford

7e, Arkansas Central KB
Lotiislana—7s, cons 1914
Stamped 4s

Missouri—Fund 1894-1895

Bid. Ask.

100 lOlia
104% 1051a
93 93
9514 95%'
5 12

160 190
3 10

105
92 95
104

BECURITIE8.

New York—68, loan 1893
North Carolina—6s, old JAJ
Funding act 1900
New L.ind9, J. A J....1892-1898
Chatham EB
Siiccial tax, Class 1
Consolidated 43 1910
6s 1919'

Rhode isiand—6sV«ou.'.'i893-1894i
South Carolina -«s. non-fnnd.l888l

Bid.

103
30
10
20
2
as

I 971a
124
100
1%

Ask.

7
3

98
126

1%

SECURITIES. Bid.

S.C. (eont.)—Brown con8oI.6s.l893
Tennessee—68, old 1892-1 89S
Corajromise, 3-4-5-6s 1S12
New settlement, 6a 1913
5s 1913
38 191»

Virginia—6s. old
68, consolidated bonds
6s, consolidated, 2d asrias.raats.
6b, deferred, t'st res'ts, itampeil

«4
62
72
107
101
75

93

113
lOSi*
76 >•

8%

New York City Bank Statement for the week ending Jun
25. 1882, is as follows. We omit two ciphers (00) in all cases.

BAMS.a.
(OOi nmiitea.}

c of New York...
Manhattan Co
MercliaiitH* .

Mechanics' ..,

America.
Pheulx
City ,

Tradesmen's
Chemical
Merchants' Exchange
Sallatin National.. .

Batchers' & Drovera'
Mecbamcs* A Trailers
Breenwich
Leatnei Manufact'rs
Seventh National
State of New York...
Ajmerlcan Exchange.
Oommerce
Broadway
Mercantile...
Paclflo
BepubUc
Chatham
Peoples'
North America.
Hanover.,
Irving
Citisens'
Nassan
Market A Fulton
St. Nicholas
Shoe A I.eatlier

Com Kxchange
Contmeutal
Oriental
Importers' A Trailers'
Parlt
East River
Fonrtli National
Central National
Second Naiiuual
Ninth National ..

First National
Third National ....
N. Y. Nat'i Kxchange
Bowery
Hew Yoik Oounty....
Qerman-American
Gbase National
Fifth Avenue
9ermau Kxchange....
Germania ,.

United states
liincoiu ,
earlleld
Fifth National
Bank of the Metrop...
West Side
Beaboanl
Sixth National
Western National
^nt Natlonal.B'klyn
• juthem National....

Ttoai

Oapitil. SurpltM

S
2.000,0
2,0S0,0
2,000,0
2,000.0
3,000,0
1.000,0
1,000,0
780,0
800,0
600,0

1,000,0
300.0
400.0
200,0
600,0
300,0

1,200,0
6,000,0
6,000,0
1,000,0
1,000,0
422.7

1,600,0
460,0
800,0
700,0

1,000,0
600,0
600.0
600,0
750,0
600,0
600,0

1,000,0
1,000.0
300,0

1,600.0
a,ooo,u
250,0

3,200,0
3,000,0
800,0
760.0
600,0

1,000.0
300,0
360.0
200,(J
780,0
600,0
100.0
200,0
300,0
600,0
300,0
300,0
150,0
300,0
200.0
500,0
200,0

2,100.0
800,0

1,000,0

s
2.00P,
1.712,
1,001,
.!,0ll,

2,243,
473,

2.553,
208.

(I,«48,

ISf,-
1,556.8
308,6
4'J9,4
165,3
509,S
S0,6

494,6
2,1H7,4
3,584.8
1,587,6
1,0»7,7
437,4
663,2
842,1
325,4
010,7

1,8J0,6
330,4
457.7
266,5
804.4
130,2
25 8.2

1,295,1
217,B
428.'.^

5,558,2
2,9tl.6

141,'.i

1,883.2
551,2
448,1
203,0

7.051,5
64,8

158,0
601.5
668,4
297,4

1,055,8
888,5
656,3
62U,2
660,0
411,9
420,2
328,6
692.7
268,6
204,4
355.0
208 3
80U,0
143,0

L^ant.

*
15,460,0
12,122,0
8,330,0
8,34.^0

18,617.3
5,618,0

14,318,6
2,884.0

24.027.4
4,430,6
6,434,8
1,719,8
2,68U,0
1,154,0
3,343,3
1,644.1
3,2.50,0

18,788.0
2.f.857.3
6,059,4
9.-.il7.8

2,8; 0.3
12,58a3
8,788.1
2.440,6
5.705,4

18,'.! 17.8
3,212,0
2.778,4
2,98il,6
4,50;<,3
2,178,8
2.887,0
9,6110,6
5.373.4
'2,l-i0,l

25.8uH,0
28,807,'.i

1,132.4
24,051,4
8,664,0
4.800,0
3,348.9

27,73vi.8
5,20'Al
1,61'.,8

3,757,0
3,251!,5
2,889.0

15,139,3
6,6^2,2
2,918,9
3,007,3
7,491,7
6,300.8
8,785,4
1,858,4
4,926.4
2,2X2,0
5,t'0»,u
1,618,0

12,084,3
4,326, t
»,'.'6i,e

BpieU.

2,680,0
3,101,0
1.668,0
1,316,0
3,130.
7n6,0

3,437,0
56u,4

6,91
48510
754.6
328,2
240.0
169,1
643.7
444.0
4o,0

2,616,(
1,488,3
l.liO.O
1,380,0
804,3

l,b85,:)
1,;82.6
290.!
788,(

4,8'27,J
558,7
866,3
146.8
676,lr

136.
60",0

1,895,6
1,407,7
134,6

4.676,1
6.622,0
270,1

4,434,1
2,172,0
l,2il2,0

808,3
6,473,5
5l8,»
139.8
664,0
880.0
624,7

3,073,0
1,218,7
198,9
655,5

1,951,3
1,335,4
1,119,6
432,6

1,621,3
701,u

1,0»6,0
230.0

1,778,9
1,136.U
327.1

Leoalt. Divnfitt

1.630,
1.003
695,

,043,

„ 566,0
2.641.0
„31.i.4
3.228,6
900.7
374,4
295,9
355.0
117,8
735.9
68,8

„ 535,9
-•401,0
3-8,s5,S

, 301,6
1'506,7
„ 758.6
•'•075,5

65'2,8
461,6

, 667.5
1 .223,1
33), 6
465,1
4(19,8
441,5
422,5
S.-^O.O

300,0
228,1
616,2

2,683,0
2,95^.2

l'i7.0
3,887,2
1.112.0
218,0
626,4

1,234,9
853,1
294,8
180,0
210,2
184.1

1,778,8
296,3
625,7
366,2
466,2
307,1
730,3
136,6
645,6
207,0
403,0
215.0

•2,067,7
419,0
368,4

«n..'<7^2 7 «< 260,7 495.230,8 95,597.1 68 897.1 63S.4H'*.b

«
16,000,0
lo,480,0
8,691,3
7,883,11

20,672.3
5.588.0

17,1 1T,H
3,246.1

27,010,0
b.ilx.i
6,474.3
l,8.16,o
2,704,0
1,091,3
3,498.4
1,820,4
2,4 0,0

18,'201,0
19,871,5
6,354,6

10.1S7,2
4,032,5

14 8J7,5
7,330,3
3,426,9
5,754,0

20,848.1
3,;; 07,"
3,614.6
3.160,1
4,57i>,3
2,357,8
3.573,0
9,144,2
6,277,2
2,247,5

26,958,0
33,882,7
l,08t),7

27.Jit3.0
10,523,0
6,787,0
4,540.9

28,231,7
5,6112,5
1,807,7
8,060,0
3,862,0
2,790,2

18,076,5
6,H6,3
3,537,

d

3.637,0
9,130,3
6,242,3
5,158,4
2,0,(2,0
6,388,1
2,724.1
5,832,1,
1,183,1

13,536,1
4,826 .

2,0l8,b

New York City, Boston and Philadelphia Banks:
j
Capital A I

Basks. Survlm. Loan; SpteU. JXxXt. Oejmiu.i ^irr.'rnloijuiniui.

(f. York.
May 28...
Jane 4 .

" 11...
" 18 ..

" '25

RoRion.*
jQue 11...

" 18...
" 25...

Phlla.-
June II .,

" IS...
" 25...

• $ « «
.'128,279,5 488.8l,'?,8'l037424 54,
.: 128,278,5, 4il2.701,7 1040.3.JH 55,
.1128,279.5 19.i,H8<),7 102H«58 36,
.1128,279,6 486,564,0 I0IOJI3I57,
.ll'28,633,4 495,230,9 93,597,lj55,

. 84,642,9 172,844,7 12.251,8 6,

. 64,642,9 171,805,0,11,463,0 5,

. 64,842,8 171,796.0 ll,648,ol 6,

S *
8J5,5 538,100,3
1">9,2 542,0(31,11

542,118 t,l.

513.681,1
i3!li48ii6 6i6l6,0 393;7ao',(f

85,79,3,7 102,220,0
35,793,7 102,2=8,0
36,793,7 102,806,0

42,459,
41,445,
41,431,

,120,7
,64.>,3
,8:17,1

,123.8 105,171,2 4,.57^,2
91IS.O 158.;l45.0 4,807,0
,8GJ0 138,775 4,671,0

( S
5.794,11880.289,3
5.723 6 599.508 9
3,601 5 644.836,8
5.628 681.889,1

• We omit tiuo ciphers in all tliese Abjures.
ielobla. the item " due to other banks."

99.211.0
H7.48a3
93,337,3

118 53i.O 3.491,0 68.186.
117.8)^,0 3,492,0 30.118%"" ""' • '" •• 74.243! °117.755 1) 3,187

t InoladlaK. for diisLon and Phil a

Miscellaneous and Unlisted Bonds.—Stoon Ex. pncej.

Ali.«celinnpoas Bonds,
Amor. Water Works—Ist, 6s.
l»t cons. 5s, g

Cahaba C al M n.— l.st g. Ts.
Ch. Jun. V S.Yil.H.—o il.t.g.,58
Colo^adn Fuel—Gen. 6a
C'oi. & Ilocli. Coal & I.—69, g.
i-onBOl'ii Coal -Convert, iia..

Cons. Oas Co..Chic.— Ist gii.os
Denv.C. ^* al. w ka.—Uen'...'.5s
EiUwon Elec. III. Co.—l..*t 5a.
KqnliableO. & F.—Ii.t6»
H,nder.,iOii Bridge-Intg. 63.
Uoi.okeu Land tt Imp.—f5.5.s.

Mntual L uluu I'elei;.—6.1 g..
.N'alioual S arch Mfg.-lst,6s.
Norlhwoalerii rele{^r,tph—78
peoiia Water Co.-6 , y
Note.—"5' indicates orice bid ; "a" ortoe atked.

i>li<4cellaneou8 Bonds.
Pe "iile's uai i c. » 1...1 g. 6a
Co., Chicago .. ( 2.1 g, 6,1

Pleas. Val,oy Coal-lsl g. 6i
Proitor & Uainbl8-l8t,g.,6i.
Security Cor. Ut con., g. 6s
Western Union rel.tg'h-7»
Wheel. L.E.Ji P.Coal. l8i,g.3s

IJnIintcd Bonds.
Ala. A Vlc.ks.—Consol. is, g
Vlcks. A iMerid., Is Ss...

Atlanta A Cli irl.—Ist 78
Comstock Tunnel-Inc. 48..
Georgia Pacillc—Ist Us ..
Comol.5g ........
Income 5s

Ultle H. * .M.—Ist5 g
Mem. <fe Charleston—C'oa.7 g

100 b.
•101 >,b.
9i\ti.
Iu3 b.
96<aO.

113 a.
78 b.

90
too

If 6.
97 b.
62>M.
10 b.

iiTiit.
' Latest price this week.

Bank Stock List—Latest prices of bank stocks this week.
BANKa

I Bid,

America I210
Im. Ji:xch...|l&7
Bowery \ws
Sreadwi^.
3ntohs'<& Dr.
Jentral
Jhase .

Jhatham
Jhemlcal
My
Jitlaens'
Columbia
.'ommorce...
xintineutal .

'orn Kxch...
Oepu.slt
'iwt Kiver..
1th Ward...
'ifth Ave
'ifth..
'trst..
•'irst N., 8. 1.
I'-tb Street.,
.^orth

270

450
413
4400
450
153
283
188
13J
259
113
150
200
20u0
320
2500
108
170
202

Ask,

212
lOi
320
285

BANKS.
{ Bid. I Aac.

4800
500

193
140
265
117

208

Gallatin
(iartteld
Glerman Am.
German Ex.
Germauia....
Green wioh..
Hanover
Hud. River..
Im. Jt Trad'.s'
Irving. .

iKsather Mfs'
iLincoin ......
• Manhattan...
Marketife Ful
.Mechauioa'..
: Mohs'A Tr»'.
J!4eroantile...
[Merehaats*..
Meroh'tsEx.
[Metropolitan
[Blatropolis...
iMt. .Morris
-llarray Hill.
Nassan

313

122"
330
330
180
340
145
610
182
240
410
185
220
185
180
220
146
1-28

9
400

306"
IS5

320

375

625
200
1280

]

BAN Ko. , Bid.

192
230
192
20.>
236
156
133
10>t

New York... 133
jN.Y. CoHnty.:62U
N.Y.Nat.El. 13S
Ninth 115
Idth Ward..ll70
N. America.. 162
'Oriental ;230
IPacifio I186
IPark 1315
;
People's JiSoO
Pheuix 121
IPitHtuce Ex. 1^8
|Kepublio....il68
8eaboard ....
Second .1385
Bevenih K
8hoe<tLaath.|l62
St. Nlohetas.'llT
State of N.Y.I 116
Third '107
Tratlesaen's.ilOi^
('ulid States! ttOfestern [lis
IV'Mt •<l<l<< 1276

Ask

140

140
120

S30
336
iSo
133
178 >

165

1»
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK SXCHANGES.

Active Stocks,
f Indioat«( mnlUted

\Sf Sbare Prices — not Per Centnm Prices.

Saturday, Monday, Tuesday, Wednesday, Thursday, Friday,

June 25. June 27. June 28. June 29. JuueSO. July 1.

Atoh. T. & B. Fe (B<aton).\00
Atlantic & Pao. " 100
Baltimore in Ohio (Ball.). 100
let preferred " 100
2d preferred " 100

BostonAAlbany f Softon; .100
Boston A Lowell " 100
Boston h Maine " 100
Omtral of Mass. " 100
Preferred " 100

Ohlo.Bur.AQaln. " 100
Ohio. Mil. ABt.P. rPA«.;.100
Ohio. & W. MIcli. (BoiUm).XOO
aieve. A Canton " 100
Preferred.... " 100

ntolibnrg pref. " 100
IL A Pere Marq. " 100
Preferred " 100

Bont. & Br. Top. (Phila ). 50
Preferred " 50

I*hl)?li Valley " 60
alne Central rBo«(on;. 100
Mexican Central " 100
V. T. A K. Eng. " 100
Preferred " 100

Hortliem Central rBa«.>. 50
Vorttaern PaclflorPAi/a.^.lOO
Preferred " 100

Old Colony.... <Botton).\00
PtennRylvanla.. (Phila.). 50
Phlladel. A EHe. " 50
Phlla. A Reading " 50
Bnnunlt Branch f£o«<<m;. 50
ITnlon Pactttc '• 100
United Con.of N.J.rPA«a.>100
WestemN.Y.AFafJ'hUa.J.IOO

Uscellaneons Stocks
Am.8u)r'rKefln.TI (Boston) . .

.

Preferrea "
Bell Telephone ..

'• 100
Boat 4 Montana " 25
BatteA Boston.. " 25
Oalomet A Hecla " 25
Oanton Co (BaU.).lOO
Consolidated Gas " 100
rle Telephone rBo>/on;.100
lAmson Store 8er. " 50
Iiehl'h CoalANav 'PhU./ 50
W.Eng. Telephone rBo»fn;100
Worth American. (PMl.).lOO
Xtemioti-H'DEl. .(Bott'n) 25
Preferred " 26

WestEndLand.. "
^ * Bid and asked prices;

36ie 361s

*965« 97 1«

204>i
180
183
"17i«

41
lOO's
833e

S6>4 36>a

97i«

35^8 3614

204 ii 3041s 204 1«

180 *180
183 1 184 185
18 14
41
101 78
83!S8

51s
I913
901s

5i«
191*
901s

*81
t

'•5408

eo'e
133
16i«
38
9II4

83
35i»
5514
eo's

18 18
42 42
101% 101 '8
83 83^

*5ia
•191s 20
901s 901$

161s
38
921s

20<t
56=8
184
5538

*.35

30
*6i4

391a
230
•7\

20%
5608

55^

30

39 is

97% 97%

2051a 2061s
3914 3919
'im 11%
270 272
*72 73

55
"43% 43%
*19'e
•53% 5378

* 56
1368 13%

•6414 6478
•2914 29=8
•18% 19
no sale was

*80
35i«
5514}

60% 607e
135 135
16% 161*
37% 38=8

••90 92

*96is.

2041s 205
'180
1831s 1841s
18 18
42 42

lOQialOlSs
82>s 83

35% 36

*96is.
132 .

*5is 6
191s 191s
90>4 901s

20=8 20S6

56"8 56'8
184 184
551s 55%
•3514...
30 30 >4

6I4...
3978 4016

228 230
*7% 8

9818
97

2061s
391s
*lli4
270

54%
43%
•19%
53%

98%
97
207
391a
ll'e

270
721s
54%
43%

1438
65
29%
19

made.

53%
50
15
65
29%
19

' 35I9

54'8 54'8
60 »8 60 'e
135 135
16% 16%
•37=8 377^
90 92

20412 204%
180 182
1821s 1831s
17% I8I4
42 42
100% 10138
82ie 821s

'5^4 6
20 20
901a 901s
201s 201s

20% 20%
561a 56%

"184 185
55=8 55%
•35 36
30I16 3014
•6
3916 39>s

2.;9ia
•7% 8

981a
96'8

2071a
3914
•lisg
270
•72
54%
44
I9I3
53%

1414
641a
29%
*18=8

9333
96'8
209
3938
12

272
75
54%
44
20
53%
56
1438
6458
29%
iS^e

' 35>s
' 5518
60% 61

136 136
151s 16i«

37% 37%
*90 91
68 68
201s 201a
5638 56=8
183 184
551s 55=8
•350^

291S10
30'i„'

*6
39I4 391s

3573 36
4 4

•961a
132

204 204 1«

181 1831a
•ism 182
•17% 18
411a 42

101 10138
82I4 82=8

•514 (

•19ia...
liS8i4 9014

7% 7%

9379
97%
207%
38%
12
270

•54%
*43%
*19ia
531s
551a
•14
*64%
291«
181s

99 14

97%
208
3914
12%

270
73%
55
4414
20
53=8
55%
I414
647g
30
13%!

55
60%

135
16
•37
91
•68
•2OI4
56^4
184
55%
'3o
30
*6

•3914
229
•7%

97% 98%
9678 97
207 207
37% 38%
11% 12

270 270

35%
55%
61

135
16
37%
91
69
20=8
56=8
184
55%
36
303i6

Sales
of the
Week,
Shares.

Eange of sales In 1892.

Lowest.

25,722
100

179

84
130
116
199

6,173
1,702 159

60
369

13,970
19,300

75
37

19
50

39%

54% 54%
•13% 4414
•19% 19%
53% 53=8
55 56
•13% 14
64^8 64''e
29% 30
18% 18%

U Lowest is

•15% 'le'
36% 37%
91 91
•66 68
•20%
5578 56%
182% 1H3

1

5538 55%

2978 30 ,6

39 39
229
.7% 8

973a 93
96 97

202 204
37 3738
•11% 11=8
270 272
•71 73
•54% 55
44% 44%
•19% 19%
53% 53%

58
•14 14%
•64% 65
29% 29%
18% 18=8

ex div

25
3,511
156

3,616
5,000
525
10

680
9,925

52
3,518

3238 May 21
4 Mar. 9

Jan. 6
Jan. 12
Jan. 18
Jan. 8
Jan. 5
Jan. 28

15% Apr. 12
33 Jan. 2
96% June 10
75% Apr. 2
48 Feb. 25
5% Feb. 17

19 Feb. 20
81% Jan. 19
20% June 29
75% Feb. 13i
25% Jan. 27
46% Jan. 21
50% .Tan. 13

Highest.

46% Jan. 4
578 Jan. 5

100% Mar. 15
135 Feb. 15
123 June 16
209 Mar. 9
183% June 3»
185 June 22
18% June 21
43% June 22
110=6 Jan. 28
84% June 22
55 Mar. 31
8 Feb. 12

23 Jan. 4
92 May 13
28% Mar. 25
87 Apr. 6
37% Apr. 19
55% June 22
02% Feb. 11

112 Mar. 14!l37%May 17

36,526

2,154

50

14,525
761
521

7,791
242
87

800
109
150
258
13

571
450
960

1,360

15% June 29
34 June 13
75 May 4
68 Jan. 19
18=8 Miiy 21
5178 May 24
164% Jan. 5
5438 May 5
32 Jan. 29

193,, Jan. 19
5 Mar. 29
38% June 7
x223%Mar24
7% June 6

78=9 Jan.
90% Jan.
192 Mar.
31 Feb.
10% Apr.

253 Fob.
00% Jan.
43 Jan.
43% Jan.
14% Feb.
48% Jan.
50% Feb.
12 May
4975 Jau.
26% Jan.
16% Jan.

2138 Jan. 4
58% Mar. 3
114% Jan. 9
69% Mar. 16
26% Jan. 5
72% Jan. 2

187 May 11
5738 Jan. 2
40% Mar. 3
34% Feb. 11
7 Feb. 15
50% Jan. 4
232 June 17
1038 Feb. 18

101%
100
210
4578
17%

281
72
57%
47
21
55%
56
18%
67%
30%
20%

Mar. 24
Mar. 25
Jan. 15
May 28
Jan. 5
Mar. 21
Juue 13
May 17
Jan. 7
May 12
Feb. 15
June 15
Jan. 2
May 13
Juue 22
May 10

Inactive Stocks.

Price* 0/ July 1.

Atlanta A Charlotte (Ball.)
Boston A ProTidence IBoslon)
Qgden A Atantlo pf. (Phila.)

1st preferred. "IIJ "
*fl preferred "

ciemtral Ohio (Ball.)
Oharl. Col. A An»nista "
Connecticut A Pass. (Boston)
Oonneclleat Klver... "
QBlaware & Bound Br.(PAil«.)
Har.Port«.Mt.JoyAL. "
Km. Cy*t.S.AMeni.(So»/on)
Preferred "

K. City Mem. A Binn. "
IJSUe Schuylkill (Phila.)
Manchester & Law.. (Boston)
Maryland Central (Bait.
IBne Hill A 8. Haven (Phila.)
HeBnuehonhiKVal... "
orthem N. a (Boston)
Borth Pennsylvania. (Phila.)
Oregon Short Linc...C*o»(onJ
^kemhurK (Ball.
P«snn»ylvania A N. W. (Phila.
BalelKl) A Oaston .... (Ball.
BnUand (BosUm)
Preferred

eaboard A Koauoke. (Bait.)
let preferred , ••

West End .(Boston)
Prefewed... •*

^tttJeiiMsy (Phtla.)
west Jersey A Atlan. "

SSI**"? **»rylttnd.. (Ball.)
WfflD. Col.AAumisU •'

WUniiuKt'D A Weldon '
Wleconslii Central. (Boston)
Preferred •

Worc'«t.Ma«b.AKoch. "
MlncBI.IjlIIEOO.

Aoonez Mining (Boston)
AUantlc HlnluK...
OKy PasteoKei KR... (Bait.)B^Bta^ Gat (Boston)
Beston Land ••

Oaata-nnlal Minln«r..'!
Wmt Wayne EIrcirlcf "
Vranklln Mlnino "
Fteiiohm'nVBayi/nd "
Bnroii Milling ••

nUnulH steel T .

Kaersarite MiuIuk.!!
Met. True, t*
Morrl,< t itiiiii iniar. 4

J'reli tKfl KUHr. 10
OsoeoLi MiultJi:
PulllllIUi )';i:;h « Car
Qnincj Mimi „.
Taniarai l< M n,,.
Tbnnii">t> f 1. w,.i,i'

Bid.

. (PhUa.).

. (Phila.).

100
100
50
So
60
50
50

100
100
100
.100
50
100
100
100
50
100

) 50
. 50
50
100
50

.100
) 50
) 50
1100
.100
100
100
100
60
60

. 60
50

. 60
10«
100
.100
100
100

. 26
26

. 25

. 60
10
10
26
25
B

25
100
25

Ask.

100
100

(Boston). 26
100
25
2.^

80 90
....250
27

65

123%

165
79

15
70

71=8
63

21%
"50

72

73
«8
60
20

iVo'
110
18

75c.
10
76
29%
5
9=8 10

60
59

232

45
115

72
53%

87 is

23

Inactive stocks. Bid.

,28

83%
59%

Ask,

72%

73%
88%

104
102%
102%
93%
94
98%
99

105

69%

94

90
107%
124
123%

91
106%
54

18%

1-00
10%
BO
29%

12%
12
6

11
1I20

12=8
12%
6%

11%

203
29
195% 196%

158 iio

V UnllstMi » *l.i. Mo.xue,t lli»,.r..«
,

Thom.Europ.E.WeldH (Boston) 100
Water Power " loO
iWesting. El. tr. reo.U " 50
I _ Bonds—Boston.
At.Top.AS.F.10O-yr.4e.,1989, JAJ
100-year income 5 «., 1989.Sept.

Burl. A Mo. River Exempt 6s, JAJ
Non-exempt 6s 1918, JAJ
Plain 4s 1910, JAJ

Chic. Burl. A Nor. l8t5,1926, AAO
2d mort. 6s 1918, J&D
Debenture 68 1896, J&D

Chic.Burl.&Ciuincy4s..l922,F&A
Iowa Division 48 1919, AAO

Chic.&W.Mich. gen. Ss, 1921, JADI
Consol. of Vermont, 58.1913, JAJ
Current River, Ist, 58..1927, AAO
Det. Lans.&Nor'u M. 78. 1907, JAJ
Eastern Ist mort. 6 g., 1906, MAS
Bree.Elk.&M.V.,lst, 68.1933, AAO
Unstampedlst, Bs.... 1933,AAO

K.C.C.ASpring.,lst,5g.,1925,AAO
K. C. P. S. A M. con. 68, 1928, MAN
K.C. Mem. A Blr.,l8t,58,1927, MAS
K.C. St. Jo. A C. B., 7s. . 1907, JAJ
L. RockA Ft. 8., Ist, 78. . 1905, JAJ
Louis.,Ev.ASt.L.,l8t,6g.l926,AAO
2ni.,5--6 g 1936, AAO

Mar. H. A Ont., 68 1925, AAO
Extcn. 6s 1923, JAD;

Mexican C«ntral,4 e...l911, JAJ'i
l8tcou8ol.incoine8,3 g,non-eum
2d consol. incomes, Ss, non-oum.

N. Y. A N.Eng,, 1st, 78, 1906, JAJ
j8*™0"-6» 1905, JAJ
2d mort. 6a 1902, PAA
2d mort., scaled, 5s.. .1902, FAA

Qgden. A L. C, Con.6s.l920,AAOS
Inc.6s 1920

Rutland, Ist, 68 i'902."mAN
,

2d, 58 1898,FAA
I „ Sends.—Philadelihia
lAlleg^eny V« .,7 3 108 i^i}? j&j
Athintic CIty l8t Ss, g., 19i9,kANBe videre Del., Ist, 68. .1^02, JAD
Calawissa, M., 78 laoo FAA
Char. Cin.AChlc.lstSg, 1947' o—

j

ClearflelU A Jeff., ist, (j» 1927,!^
Ojuneiaing. 68 li.00-04, MAS
Del. A B d Br'k, ist, 7« . 1905, FAA i^s,

vu,}!l''t^u- l«fM-.58.1920,MAN| 110
H,^,'?i?^'.H|,-"'>.6sl910,JAJ. 121
{Ihibh^v

"^" l!'P-t;"ii-58.-9i,AAO 103
a^l'tt. "^"^1 *^' 1914, Q-j' no2d 6»,itold 1897, JAD 109%
'l^??'',".' !V»"- *'S8, g.l924|ti-F 102%- 112%

136
K,.,-fi, !.„.. -.-w -923, JAD 129%
Ue m"?- ^**' 7»— 1896, MAN 110
well. ffi. /B 1903 J&J 1130

''''1.".^*V'J'""
"'•''''•"'' •9>0'.Vai fli9% 131

" • '•^. v»r I'.o 121

3
28%

593e
117%
108

Bonds.

15
119%
111

5 104

h.v
!"
5101

112%
103
110
117%

lis"'
lis
129%

I

beneralmort. 4%8 ir m^du v ki
'Lehigh Valley. Ut it.AS^el^i) n
' riJ"Y« 1910, MAS 13Consol. 0.. 1923. JAD 12

105

104

120

112

104
111

137

I Lmi pnoe thw w. ek.

Penna. Consol. 5s, r 1919, Var
CoUat. Tr. 4% g 1913, J&D

Pa. &N. Y. Canal, 78... 1900, J&D
Consol. 5s 1939, A&O

Perkiomeu, Ist ser., 58.1918, Q—

J

Pnila.& Eriegen. M. 5g.,1920, A&O
Gen. mort., 4 g 1920, A&O

Phila & Read, new 4 g., 1958, JAJ
Ist pref. insome, 5 g, 1958, Feb 1
2d pref. insome, 5 g, 1958, Feb. 1
Sdpref.iucome, 5g, 1958.Feb. 1
2d, 7s 1893, AAO
Consol. mort. 7s 1911, J&D
Consol. mort. 6 g 1911, J&D
ImprovemeutM.6 g., 1897, A&O
Con.M.,5 g..8tauiped,1922,M&N

Phil. Wilm. & Bait., 48.1917, A&O
Pitt8. C. A St. L., 7s. ...1900, F&A
Po'keepsie Bridge, 6 g.l936, F&A
Schuyl.R.E.Side,l8t5 g.l935, J&D
Steuben.&Ind.,lstm.,58.1914,J&J
United N. J., Og 1894, A&O
Warren & Frank.,lst,78,1896,F&A

Bondsj—Baltimore.
Atlanta &Charl., 1st 78, 1907, J&l
Income 6s 1900, A&O

Baltimore & Ohio 4 g., 1935, A&O
Pitts. & Conn., 5 g...l925, F&A
Staten Islaud, 2d, 5 g.l926, J&J

Bal.&Ohio S.W.,l8t,4%g.l990, J&J
CapeF.&Yad.,Ser.A.,6g.l916, J&D
Series B., 6g 1916, J&D
Series C, 6 g 1916. J&D

[Cent. Ohio, 4% g 1930, M&S
Charl. Col.&Aug. 1st 7s. 1895, J&J
Ga. Car. & Nor. 1 st 5 g. . 1929, J&J
North. Cent. 68 1900, J&J
fs.. 1904, J&J
Series A, 58 1926, J&J

_*>8 1925, A&O
Oxf &Clark.,iut.gu.,6 g.l937,M&N
Piedm.&Cum.,l8t, 5g.l911, F&A
Pitts. & Couuells. Ist7a.l898, J&J
Virginia Mid., let 68...1906, M&S
2d8eries,6s 1911 M&S
3d Series, 6s 1916, M&S
4th Series, 3-4-5s 1921, M&S
5th Scries, 5s 1926, M&S

West Va. C. &P. Ist, 6 g.1911, J&J
West't. \.C. Consol. 6 g.l914, J&J
Wilm. Col. & Aug.. 68.. 1910, J&D

MI8CKLLANK0US.
Baltimore—City HallOs. 1900,Q—

J

Fundlug6.s 1900. S-J
West .Haryl'd RR. 68.. 1902. J&J
Water 58 1910 m&N
Funding 5s 1916. M&NExchange 3is8 1930. j&j

Virginia (State) 38. 1'ew. 1932, J&JChesapeake Qaa,68 1900, J&D
Consol. Gae, 6s 191o;j&i)

...1939, J&J
191 :^. A&O

Bid. (Ask.

115
no
124%|,
114 117
106
114%'
100 110211
X38% 88=8
77% 78%
70% 70%
62%| 62%
104%'

132
117-

I

106%
103% .

96

"65'

108
tl07
103
108

115
94

101

100
118%

109

11&
lOOi
102

5s..
Fonitalile <Jpt,,

'105
104% 105
95 97%
95 96
95 96

100 102
102 1021a
111% 112%
115 ......
108 ._^
104

99 1021s
113 114
112% 115
112 113
100 105
80
98 99
107 107%.

90
116 117.

115
115
117
122
122
100 100%
7.1% 74

107 107%
112 113
100 101
111'%
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NEW YORK STOCK EXCHANGE PRICES {Contlnaei).—ACTIVE BONDS JULY I, AND FOR YEAR I*99.

RAILBOAD AKD MISOBL. BOKIiS. Inler'tl
Period.

Amor. <'ottniU)ll,a.0>.,8K.in00 Q—

F

At.Toi>.&.i.K.-100-yr.,lK.19N9 •'_*."'
100->tMirlm<oiiie,Ss 1989 oept-

Atl. * Pac—Uuar, 1 (t....l937 •-••/•-,•

W.D. Inp.. 6» 1910 J 4 J

Brookl'n Klev»fdlBt,C,K.1924 A A O*
0»n. South.— iBt KUar., 58 )90H J A J

ad..'>fl 1913M As-
cent, (in.—8 &W. l9tCOI1.59,'29 ........

Central of N. J.—Cons.,7b. 1899 ^iJ-J
Oonnol., 7« 1902 M A N
General niiirtKaKP, 5 (t..l987 J A J

Leh.AW.I!.,i'oii..7i<,a8'd.l900 Q-M
do. iiiorttMce,.')!* 1912 M AN
Am. Dock A Imp., 6b. ...1921 J A J

Central Piu'lrtc-(iol(1.68..18!iH J A J

Ghee. & Ohio—Mort., 6 g..l911 A A O
letconBol.,Sg 1939 M A N
Gfcii. 4i2S, jr 1992
B.AA.Dlv.,l8teon.,2-4g.l989

do 2d con., 4 k... 1989
Ohio. Burl. A Q.—Con., 7b. 1903
i)ebenture,5B 1913

MAS
J A J
J A J
J A J
MA
! A AMAN
J A D
A A i>MAN
MA N
Oot'b'r
J A J
A
A
A
A
A
A
A
A

Convertible .isV. 1903 M &
Denver Division, 49 1922
Nebraska Kxten8lon,48.1927

CMC. A E. Ill.-lBt,s.f.,69.1907
Con90I.,6g 1934
General consol. l8t,58..1937

OhlCHKO&Erle-l8t,4-5 g.l982
Income. Sa 1982

OMo. Ga8 L. AC—l8t,5g.l937
CSllo. Mil. A 8t.P.—Con.78.1905

let, BoutliweHt DIv., 68.190'J
iBt, 8o.Min. Ulv.,68....191()
Ist.Ch.APac.W.Dlv., .58.1921
Chic. A .Mo. RIv. Div., 5b. 1920
Wis. AMiiiu. Dlv., 5 g..l921
Terminal, 5 g 1914
Gen. M.,4g.,8erie8 A. ..1989
MU.A Nor.— l8t, con., 6fl.l913

OUo. AN. W.—Consol., 78. .1915
Coupon, gold, 78 1902
Sinking fund, 68 1929
Slnkhii; rinid, 59 1929
Slnkini: fund debeii., 58.193:)
25-ycar debenture, 5 1909
Extension, 48 1926

Chic. Peo. ASt. Louis-5g.l928
Ohio. R.I. A Pae.—68, coup. 1917
£xten9iun and col. ,58. ..1934
SO-vear debent. .5s 1931

Ohio. 8t.L.&Pitt.-Con.,5g.l932
Chic. St. P. .M. AO.— (is. ...1930
dereland A Canton—5 .. .1917
C. C. C. A I.—Coneol., 7 g.l914
General consol., 6 g 1934

O.C.C.A8t.L.—Peo.AE.48.1940
Income, 4e 1990

Col. Coal A Iron-6 g 1900
Col. Midland-Con., 4 g...l940
Ool.e.Val.ATol.—Con.,5g.l931
General, 6 g 1904

Denver A Kio G.— let, 7 g. 1900
let consol., 4 g 1936

Det. H. City A Ahiena—6 g.l913
DetMac.AM.—L'dgrant8.1911
Dul. So. 8h. A Atl.—5 g. ... 1937
B.Tenn.V AG.—Con., 5 g. 1956
KnoxviUe A Ohio, 6 g...l925

Eliz. Lex. ABlgSau.—6 g.l902
Ft W. ADeuv. City—6g..l921!J A l>

6al.H.A8anAn.-W.Dlv.lst,5g.jM A N
Han. ASt. Jo9.—Cons., 68.1911 M A 8
IlU]iol9 Central—4 g 1952lA A O
Int. AGtNo.—lBt,6g....l919lM A N
Coupon, 6 g., trust rec. 1909 M A 8

Iowa Central—Ist, 5 g 1938 J A D
Kentucky Central—4 g 1987 J A J
KlngsCo. El.—Ist, 5 g....l925 J A J
LaoledeGas-l8t, 5g 1919 Q-

F

Lake Erie A West.—5 g 1937 J A J'
L.Shore—C'on.cp.,l8t,78.1900[j A J
Consol. coup., 2d, 78 1903]J A D

Long Isl'd—l8t,con., 5g.. 1931! Q—

J

General mortgage, 4 g..l938iJ A D
Lools. A Nash.—Cons., <8.1898iA A O
K.O. AMob. l8t,6g 1930 J A J

do. 2d,6g 1930 J A J
General,6g 1930 J A U
Unlltud, 4g 1940
Nash. Fl.ASh.—Ist gt<1.5g.'37

Lools. N.A. A Ch.— Ist, 68. 1910 J A
Consol., 6 g 1916 A A O

Lools. St. L. ATeias—6 g.l917 F A A
Hetro. Elevated—let, 6 g. 1908 J A J
M,68 1899 MAN

Mloh.Cent.—l8t,con.,78..1902M A N
Consul., 58 1902 MA N"

IUl.Lake8h.AW.—l8t,6g.l921M A N
Exten. A Imp., 5 g 1929 F A A

'.K. AT.—l8t 4s,g 1990 J A D
8d 48,g 1990 F A A

Ko. Paoiflo—Ist, con., 6 g. 1920 MAN
8d,7s 1906 MAN
Pao. ofMo.—I8t,ex.,4g.l938 F A A
2d extended 5s. 1938 J A J

J
J
J
J
J
J
J
J
;>

^-F-
J A D
A A
A A O
MAN*MAN
F A AMAS
J A J
J A JMAS
A A O
J A D
J A J
J A D
J A J
A A O
April.
FA A
F A A
M A S|

J A
MA
J A
A
A
A
A
A
A S

113>«a.
83Hi
59 •«

67 sh.
•lO^b.
llSi^b.
106^
1023»1).
*,50 b.

115 b.

120 b.

IIIM
113 '4b.

lOi) a.
lOSisb.
11(1 b.

U8
1043.,

82^1
79
80 a.

122 b.

102 b.

108%
gi^sb.
88"8
115 lib.

123 b.

101 «.

102 a.
49isa.
90 b.
127 lab.

113 b.
*117 b.

108%
lo;t b.

105 b.

105 b.
89i8b,

ni3 b
ISsiab
121>«b.
115>4b,
111 u.

105 '4b.
105 »a
98^8
101 a.
12338
101
9618
106 b.

121 i^b.

89 %b.
128isb.
119>«b.
79^8
29 b.

101 %b.
*69isa.
97 1«

101 1^
lieiib
83
73 b,

41 a
100 b
93 b.

93 b
96 b.

1(I012

97
11712b.
100 b.

J A
J A
J A
F A

9018
83 b.

100 a.

834jb.
lllisb.
llOiab,
12258
114 b,

90»ib.
II313
11858b.
109 b.

116i4b.l

79 %b.
101 b.

110 b.

103
95 a.
117 b.

10858b.
123 b.

106 lib.

126%b.
*108 b.
8018
4«>4b.

108i4b.
112isb.
98 "sb.
103 isb.

Rang* f$altit in 1892.

LoKUL BigKttl.

I0714 Jan.
81% Fob.
S3 May
00 June
lO'g May

111 Jan.
lO.'Slg.Iiiu.

100 Mar.
71 Apr.
13 Jan.

120 Jan.
109 19 Jan.
091a Jan.
94 Jan.
051a Jan.
109>4 Jan.
nils Apr.
103 Ig Jan.
8138 Juno
76 Jan.
751a Jan.
1211a Jan.
101 Jan.
107 June
911a Feb.
8814 Mar.
1121a Jan.
120% Apr.
97 Jan.
9713 Jan.
48 Jan.
80 Jan.
125i4Jan.
1121a Jiin.

1131a Jan.
106 Jan.
100 "4 Jan.
103 Jan.
103 Jnn.
86I4 Jim,

11m Jan.
137 Feb.
1231a Jau.
1 16 Jau.
1051a May
105 Apr.
1031a May
96 Jau.
96 Mar.
121 Jan.
101 July
95 Jan.
105 Jan.
120 Feb.
88 Jan.
1281a Jan.
1181a Jan.
7959 June
26 June
99 May
70 Mar.
871a Jan.
93 Jan.
113% May
77% Jau.
70 Jan.
36 Apr.
95 Mar.
90 Mar.
961a June
81 Mar.
981a Jan.
9559 May
115 Apr.
961a Jan.
118 Jan.
76 Jan.
891a Jan.
81 Jan.
97 12 Feb.
80 Mar.
10714 Jau.
120 Jan.
121% Feb.
113 Apr.
91 Jan.

Ill '4 Apr.
1171a Jan.
108 Jan.
II514 Jan.
78% Jan.
98 Feb.

loss's Jan.
99 Apr.
871a Jan.
11 3 "a Jan.
10514 Jan.
121 May
1061a May
123 Jan.
1041a Mar.
79 June
46 June

1061a May
1121a Jan.
97 Mar.
102% Jan.

llS'i Juno
8fi58 Juno
66% Jan.
74 Jan.
14>4 Jan.

118 Mar.
no Juno
104'8 Feb.
85 Fob.
119 Juno
1231a Mar.
114 Juno
114 Jiiuu
101 la Mar.
Ill Juuo
lis Junu
119 Feb.
107 Apr.
84'9 Miiv
80 Juno
8OI4 Juno
126 Jnuii
1051a Apr.
114 Jan.
941a Juno
911a Aiir.
nsia .May
1221a Jan.
104 Apr.
1041a Apr.
53% Feb.
91% June
132 14 June
11613 Apr.
118 June
111 June
106 June
108 May
1081a June
92ifl Juiie
115 Apr.
142 Apr.
I2714 May
120 Mur.
Ill June
103 Juno
107 Mar.
100 la Jan.
101 Apr.
126% Juuo
1041a May
981a Feb.
110 May
1241a .May
951a June
13538 May
122% Mar.
83 Feb.
341a Feb.
1031a Jan.
74 Jan.
97% May
105 May
119 Apr.
85 June
80 Feb.
4414 Juno
105 May
100
108
97
105

Feb.
Jan.
May
May

98% Apr,
11858 Feb.
1021a Feb.
129 Mar.
82 Jan.
96 Feb.
86 June
IO2I4 June
85 14 May
114 Juno

BAILBOAD AMD MI8OBI. BONDS.

123
126
115
97
115

June
May
Feb.
May
Fe

121ia|June
llOia Aiir.

1191a May
82 Juno

101 79 June
113 June,
103 14 June
9638 Jan.

I2OI4 June
110 Juno
1241a Apr.
:1081a Apr.
12714 Apr.
108% Jau.
83 May

,
54S4 Jan.
1091a Apr.
116 Jau.
100 Jan.
109 June

Hoblle A Ohio-New, g..l927
General mortgage, 49.. .1938

Naah. Ch. A Bt.L.— Ist, 7b. 1913
0*n., 5 g 1928

N. Y. Central-£xtend.,Ss.l893
Ist, coupon, 78 1903
Uebeu.,58, coup., 1884. .1904
N. Y. A lliirlom—78,reg.l900
R. W. A Ogd.-Con., S8..1922

N. Y. Chic. 4 St. L.—4 g...l937
N. Y. Elevated—78 1906
N. Y. Lack. A W.—let, 68. .1921
Construction, 58 1923

N.Y.L.E.AW.—l8t,oon.,7g.l920
Long Dock. 78 1893
C0U8Ol.,6g 1935

2d consol., 6 g 1969
N. Y. Out. A W.— l8t, 6 g..l914
Consol. Ist, 5g 1939

N.Y.Sns.AW.—I8tref.,5g.l937
Midland of N. J., 6 g.... 1910

Norf. A South.— l9t, 5 g... 1941
Norf. A W.—100-year, 5 g.l990
Md.AWaah. Div.-l9t,5 g.l941

North.Pac— 1st, coup., 6g. 1 92

1

General, 2d, coup., 6 g..l933
General, 3d, coup., 6 g..l937
Consol. mort., 5 g 19S9
Chic. AN.P.— Ist, 5g...l940

North. Pao. AMon.—6g.. .1938
North. Pac. Ter. Co.—6 g..l933
Ohio A Miss.—Cons. 8.f.,78. 1 898
Consol., 79 1898

OhioSouthern—Ist, 6 g...l921
General mort., 4 g 1921

Omaha A St. Louis—4 g.. 1937
Oregon Imp. Co. -Ist, 6 g.l910
Consol., 5 g 1939

Ore.R.ANav Co.—Ist, 6 g. 1909
Consol.. 5 g 1925

Pa, Co.—41a g., coupon. ...192
Peo. Dec. A Evanav.-6 g. . 1920
Evansville Div., 6g 1920
2d mort., 5 g 1926

Phila. A Read.—Gen., 4 g.l958
1st pret. Income, 5 g 1958
2d pref. Income, 5 g 1958
3d pref. Income, 5 g 1958

Pittsburg A Western—4 g.l917
Rich ADanv.—Con.,6g..l915
Consol.,5 g 1936

Rich.AW.P.Ter.-Tru8t,6g. 1897
Con. Ist A col. trust, 5 g. 1914

Rio G. Western— Ist, 4 g..l939
St. Jo. A Gr. Island—6 g..l925
8t. L. Alt. AT. H.—1st, 78.1894
St. L. A IronMt-l8t79...1892
2d,7g 1897
Cairo Ark. A Texa9, 7 g. .1897
Gen. R'y A land gr.,5g..l931

St.L. ASan Fr.—6 g.,Cl.B.1906
6 g., Cla89 C 1906
General mort., 6 g 1931

St. L. So.West.— Ist, 48, g. .1989
2d,4s,g., income 1989

8.P.M.AM.—l)ak. Ex., 6 g. 1910
1st consol., 6 g 1933

do reduced to 4 lag..
Montana Extension, 4 g.l937

SanA.AAran. P.—l8t,6g.l91U
I8t, 6 g 1926

SeattleL.S.AE.—Ist.gu. 6.1931
So. Car.—Ist, 6 g.,ex coup. 1920
Income,6a 1931

So. Pac, Ariz.—6 g 1909-10
80. Pacittc, Cal.—6 g 1905-12

Ist, consol., gold, 5 g 1938
80. Pacitio, N. M.—6g 1911
Tenn.C.I. ARy.—Ten.D.,l8t,6g

ll»>ab.
63»i,

127i«b.
IO514
101%b.
123>a
108%

J A DMAS
J A J
A A OMAN
J A JMAS
MA N
A A O
A A O
J 4 J*
J A J
P A AMAS 13858b,
J A dII03 b.

A 4 O 120 b.

J A DllOSia
M A.=l*ill2iab.
J A D 106 b.

J 4 J lOlHib.
A A O 118 b.

M A N|"101 b.

J 4 J
J & J i* 9358b.
J A Jill5%
A A O 11314b.

Inlet'ii
Ftriod.

Olorng
Pria
July 1

113%
99>ia.
U4iab.
12714b.
1125811.

J 4 D
J 4 D
A 4 OMAS
J A J
J 4 J
J 4 J
J A3*MAN
J
J
A
J
J
J
J
M A 8|
M AN
J A J
Feb.
Feb.
Feb.

J A J
J A J
A A O
F A AMAS
J 4 J
M4 N
J A J*
F & AMAN
J A D
A 4 OMANMAS
J A J*MAN
J A J
MA y
J 4 J
J A J
J 4 D
J A J
J A J
F A A

108
75
80
gs^b.
105 b.

112 a.

112 a.

X09iflb.
•64 '4b.

J 63 b.

A dIioi
4 0[ 67iab.
4 J 10914b.
AD 90 b
A J 106 b.

A J I* 108 b
104 b
70 a.

8838
77%
7018
62 13
84 b.

107
81 I

78'it
4;Si4

8OI4
9414b.

10714b
1033sb.
107581).

105 b.

85
14 a.

114 a.
lOgiab,
671a
27

117iab.
120 b,

101 la

88iaa.
69 b.

69 b.
94 b.

IO7I9

Birm. Div., 6 g.
Tex. 4 Pac—Ist, 5 g. .2000
2d, Income, 5 g 2000

Tol. A. A. AN. Dl.—6g 1924

J A J
A A O
A 4 O
J A .1

A A O
J A J
J A D
MarchMAN
J 4 J
J A J
J 4 D

Hanm fuUtt) in 1893.

Lowttt. UighttL

112 Feb.
61 ig Apr.
26% Jan.

1031a Jan.
101 '4 .May
1231a Jan.
I07i« Mar.
120 May
ni>a Apr.
95 Jac.
112 Jan.
125 Jan.
110 Jan.
13414 Mar.
i02ia June
II714 Apr.
1041a Juno
110% Apr.
100 Jan.

H8 May
U7Te Jan.
132 Jun*
106
1051__
129
10

103
116
98
93
91
115

Jan.
Apr.
Apr.
Apr.
Feb.
Jan.

11238 Apr.
1061a June
7314 June
761s Apr.
941s May
105 Jan
111
110
106
61

Tol. A Ohio Cent.—5 g 1935
Tol. Peo. A West.—4g 1917
Tol. St. L. A Kan. C—6 g..l916
Union PaciHc—6 g 1899lJ A J
Sinking fund. 8a 1893'M A 8
Collal. trust 41a 1918IM 4 N
Gold 68, col. trust notes. 1894 F A A
Kan.Pao.-Den.Div.-6g.1899 M A N
lBtcon801.,6 g 19191m A N

Oregon Short Line—6 g..l922JF 4 A
Or.S.L.AUfhN.—Con.5g.l919'A A O
U.P.Den.AGulf con. 5g.l939lJ A D

Union Elevated—6 g 1937 M A N
Virginia Mid.—Gen. m.,58, 1936 MAN

do stamped guar. MAN
Wabash—l8t,5g 1939 M AN
2d mortgage, 5 g 1939. F 4 A
Debent. M., series B 1939 J A J

WestShore-Guar., 48 2361 J A
West. N. Y. A Pa.—Ist, 5 g. 1937 J A
2d mort., 3g., 590 1927 A A

West. Un. Tel.—Col. tr., 58. 1938 J A
Wis. Cent. Co.—Ist, 5 g 1937 J A
Income, 5 g.

103 b.

113 b.
99 b.

1051a
95 b.

95 b.

77%
26
*99 a.
107
80 b.
93
111 b.
lOeiab.
71 a.

96
llOiab.
109 lab.

10234b.
74-ab.
70 b.
II414
80iaa.

•78 b.

105 lab.

83iaa.
36T8b.

J 10314
J:102i4
O 31%
J'l05
J| 90 b.

.1937 ' 40 a.

Jan.
M.ir.
Jan.
June

62 'a Apr.
991s Juno
64 Apr.

109''9 Jan.
90 May
105=8 Jan.
103 Apr.
100 Apr.
69 May
8318 Jan.
691a Fob.
53% Feb.
37 Jan.
8OI4 Jan.
1051a Mar.
75 Apr.
75 June
4114 June
76% Jau.
94 May

IO714 Apr.
101 Feb.
IO7I8 May
1041a .Tune
83% Apr.

Ill June
111 May
106% Jau.
67ia June
27 July
1161a Jau.
llSia Jau.
97 Jan.
8714 Jau.
65 Apr
61 Jan.
90 Apr.
106 Apr.
14 Apr.

101 Fob.
II2I4 Jan.
99 14 Mar.
lOlia Jan.
89 Feb.
91 Jan.
77 June
25 '8 June
961a May

1021s Jan.
77 Jan.
91 Jan.

11038 Jan.
'106 Mar.
70 May
941a May
109 Feb.
1031s J.1U.

101 June
74 Juue
701a June
110 Jau.
761a May
791a May

10318 Jiin.

791a -Mar.
37 Juue
101% Jan.
99 Jau.
311a Apr.
100% Jan.
90 Mar.
32 June

Feb.
Mar.
Jon*

--- Feb.
12314 Apr.
1 15 Feb.
100 Juno
I1518 June
130 Jone
lliiaJtme
139 Juno
O6I4 May

1211a June
1091a May
116 Jan.
108% May
107 June
119 Mar.
101 Aor.
981s Miy
95 Jan.
119 June
1161a Mar.
111 Apr.
80% Jan.
82 Feb,
103 Feb.
108% Apr.
1151a June
115 June
IIII4 May
66 '9 Mar.
64 May
1041a Feb.
7114 Jan.
112 June
96 Feb.
108 '8 June
110 Feb.
108 Jan.
711s Mar.
9058 Juno
79 Feb.
72 Feb.
67 Feb.
86I4 June
112 Jan.
85 Feb.
100 Feb.
72% Feb.
33 June
100 Mar.
10838 Jan.
10138 Jan.
loo's Feb.
109 Mar.
86 la Mar.
115 Apr.
115 Apr.
111 June
721s Jan.
3714 Jan.

1 19 Mar.
1231a June
103 Apr.
901s May
75 May
6818 Juue
96 May
108 la Mar.
22 Jan.
107 14 June
116 Mar.
102 Mar.
1 OS's June
97 June
100 June
851a May
341a Mar.
104 Feb.
1091a June
82% June;

101 May
1141s June;
no's Feb. J

741s Jan. j

100 Jan. !

Ill's Apr. I

114 Apr. J

108 Jan.a
831s Feb.
771s Jan-

,

115i4Apr.
85 Feb.

»

87 Feb.!
107 Apr.
85 Jan. 1
50 Jan.
105% June
105 May
3538 Feb.
108 '4 June
93>4JUB«J
421a Jan.

Note—" b " Indicates price bid ; " a " price asked ; the Range is made up from actual sales only. * Latest price this week.

NEW YORK STOCK EXCHANGE PRICE8-<Continued).—/^.4Cr/F£ BONDS—JULY 1.

SECURITIES. Bid. Ask.

91
62

SECURITIES. Bid. Ask. SECURITIES. Eld.

1021s
95%

Ask.

Railroad Bonds.
(Bioek Exchange Prieet.)

89
*

B. A 0. 8. W., 1st. U: 4'ii8...1990
Monon. River, l,-<ti;.,i.'. 58... 1919
Uenfl Ohio ReOr.-l SI. 41SS. 1930
Ak.ACh.Juuc — lst.f;,.'J8,gu.l930

Boat. II. Tun. A W.-lJib. 53.1913
Brooklyn Klevnled— .'0, 3-5S.1913
Brunswick A Wu~l»t. g. 4s, 1938
Bull. Roih. A Pitts.-Oen.,58.1937
Boeh. A Pitts.— 1st. (if 1921
do OonaolldatM l«t.e9.1»22

'107
101
103
lom
"4iH

ibe'ii

8url Ced. Rap. A No.—1st, 58. 1906
Consol. A eollat. trust, 58. ..1931
Minn. A St. L.—1st, 78. go.. 1927
lowaC. A West.— 1st, 78.... 1909
Ced. Rap. I. F. 4 N., Ist, 69.1920

l9t, 59 1921
C.Ohio— :k)l. ACin.M.lst,4is9.1939
Jem. RR. A Bank.—Col. g.58.1937
Chat. UoineA Col.—Gtd g.Ss. 1937
i...ii. of V. ,t.—ron*- Hou , «. ion...

103
97'*

Alkbama Mid.—Ist, g., guar.. 1928
Atlintie ADanv.— 1st g., 68.. 1917
AU. A Pae.-2d W. D., gu. 6s,. 1907

•100
100
•

*

"95"
Bait. A Ohio—18%, 6s, Park B.1919 119 98>»
6«, gold 1925 101>s

•121
UK

102

ii'-jii

H2
Oons. mort., goll. 5s 19hs
W. Va. A Pitts.-1 St. g. , 5s. . 1 990

•113
103

•> itriixt Friday: these are the latest qootatloni made this wees
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NEW TOBK STOCK EXCHANGE yvjiC^^̂ mlGTIVEBONDS-rContinued)-JULY 1.

BECTJRITIE8. Bid. Ask

Ontral Paclflc-6oia bda, 6a, 1895

Sold bonds, 6s 1896

Goldbouds, 69.....
1»»J

Ban Joaouln Br., 68 19"0

Mort.»old59 :[»5»

I*nd grant. 59, g..--- }»Vq
oT* O Div., ext.. g. 59 1918

West. Pa«<flo^B?"''*v5.'o;}iOT
Ho. Eallway (Cal.)-l9t, 68.1907

SO.year 58 v«" ,ono
Oh««.iO.-Pur. M. fund, 69.1898

6«. Kold, eerteo A 19"8

Wa™ Bl"--Val..l8t.g.5a .1941

Ches. O. & 8o.We8t.-l8t 6a, g-l»ll

OT;.v!"Gei:Mn.V8t,Ku'.g.5V.1938
Oaloago * Alton-l8t,78 1893

BlnVing fund, 68... ......---190^

Lonl8. & Mo. Hlver-lat, 78.1900
Qij 78 lyuo

t L. Jacts: & Chlo.-l8t,78.1894
Mle8.K. Br1d(re-l9t, 8. f ., 68.1912

Ohio. Burl. & Nor.-l8t, 58....1926

Ohio. Burlinjj. & Qr^»t^i^--JS?i
Iowa Div.-Sink. fund, 58. .1919

8lDklngfund,43 191

J

Plain 4s ly-^i

Ohio &'lndiaiiaCoal-l8t 59.1936

Ohl. Mil. A Bt. P.-l8t,88,P.D.18a8
Bd, 7 3-109, P. D 1898
let 78 S(C,K.D 1902
iBt! La Ci-osse Dl'vlsion, 78.1893

l8t,I.& M.,78 1897
let I.& D.,78 1899
iBt.C. & M., 78. ...... .......1903

l8t, I. & D. Extension, 7b. ..1908

iBt, La C. & Dav., 59 1919

i lBt,H. A D.,78 1910
l8t,H. A D., 5s 1910
Oblca«o & Pacifto Div., 68. .1910

• Mineral Point Div. 59 1910
C. * L. Sup. Div., 59 1921

{ Fargo A South., 68, A89U...1924
Inc. conv. sluk. fund, 58— 1916

' Dakota A Gt. South., 59 191G
Mil. & Nor. main Hue—68... 19 10

• iic.AN.W.—30 year deb. 5s, 1921
Escanalia A L. 8. 1st, 6a. ...1901

Deb M. A Mlun.—let, 78.. ..1907
Iowa Midland—I8t, 88 1900
Peninsula-Ibt, conv.,78...1898
Ohio. & Milwaukee—l9t, 78.1898
Wiu. A 81. P.—2d, 7s 1907
Mil. A Mad.—1st, 6s 1905
Ott. C. F. A St. P.—l9t, 5a. 1909
Northern III.—ist, 58 1910

Ch.Pco. ASt.L.—Con.l8t,g.5s.l939
O.B.L&l'.-D.M.AF.D.lst 48.1905

lat, 2i«8 1905
Extension, 49 .1905

Keokuk A Des M.—lat, 5s. .1923
O'Jc. St. P. A Minn.—Ist, 68. ..1918

St. Paul AS. C—lat, 68 1919
Ohio. A W. Ind.—l8t, s. f., 6s.1919
General morteage, 68 1932

Clilo. A West Mich.—58 1921
Oin Haiu. A D.—Con. 8. f ., 8.1905
2d, gold, 4199 1937
an. D. Alr'u-lst.gu. 58,g.l94l

Oln. Jack. A Mac—let, g., 5o.l936
Olev. Ak. A Col.-Eq. A '2d 68.1930
O.C.C. A St. L., Cairo div.—48, 1939
St.Lou.DiT.—l9tcol.t8'Ms,g.l990
Bpring.ACol.Dlv.-lst.g. 4s. 1940
WhiteW.Val.Dlv.—l9t,g. 48. 1910
Cln.Wab.A.M.Dlv.— lst,g.48.1991
Oln. I. St. L. A C—lbt,g.,48.1S»36
Oonaol , 69 1920
Cln.8an.ACl —Con.l8t,g.59, 1928

OLOol. Cin. A Ind.—Ist, 78,8.f.l899
OosBol. Blnk. fund, 7s 1914

Cieve. A Mah. v.—Gold, 5a... 1938
Ooloiado Midland—1st, g., 68.1936
OolumbiaA Green.—l8t, 68. ..1916
2a, 68 1926

Dal. Lack. A W.— Mort. 78.. ..1907
Byra. Biog. A N.Y.—Ist, 78.1906
Morris A Essex—iBt, 7b.. ..1914
Bonds, 78 1900
7fl0f 1871 1901
lat, cuu., guar., 7b 1915

Del. A Uud. Can.—Coupon 7b,1894
Fa. Div., coup., 78 1917
Albuiy A Busq.-l8t,gu.,78.1906

l«t,coni<., guar., 69 1906
Bon*. A Bar.-1st, coup., 7B.1921

• I>«nTeraty Cable-lst,69...1908
Denv. A K. G.— Iuiii.,g.,59...1928
flolath A Iron Kauge—iBl 5s.l937
B. Teiiii. Vu. A Oa.-l»l,78...19O0
DIvlsionul .5b 1930
iBt axu.gold, 68 1937
B<l.Alnjp.,g.,5» 1938
Mobile A Blrin.—iBt, g., 5b.. 1937
Alabama Central-Ist 6B...1918
ie—l8t, extended, 7a 1897
Sd, extended, 5b 1919
8d, extended, 4>a8 1923
4th, extended, 5a. 1920
5Ui, extended. 4b. 1928
IM, con., g.. fd, Tb 1920
Beorg., iKllien, bs 1908
B. H. V. A K— let, 7b 1916
H.\. L. E. A W.—Col. tr.,6s.l922
Funded coup., 58 1969
Buff, A B. W.-Mortg. e8....I90B
JeUernon—Ist, gu. g. 5* 1909
Coal * KK.—68 19.22

a irefca eprlug»—Ist, g., 68. .. 1933
ii/ana. A T.U.—lst,cuiM.,6B..1921
ML Vemun—iBtb* 1923
BbI. Ch. Bra»»k—l«t. g.. 6b. 1930

101

*il6%

loa's

114

115

7 I'lo"

1041s ..

104

SECURITIES. Bid.

yan9,AInamn.-lst oons..l926l 116

lOSiji

113

ids"
l-.:5Vj

126

iYs"
127%
ii2is

106 1«

99

963*

124
126

105
118
105

i20"

107'

iosi^

96

"95'

•91

•91H
95

109

100
101

ids'

109
108I3
122
104%

Ask.

63i«

72
104
92I4
95

1061a
'112>a

'114
'114

lOa^a
90>«
120%

107%
761s

"ikn
100
102
115
128>«
116%
'107
"110
103
110

96
114>4
116i«
109
112
102
'130

vis
112

•ibo'
104 >s

l8tc"on.gold,-58 }g3r^°^^
Port Huron—Ist, os 1939

ria. Ceo & Pen.—1st g. 5s....1918
.-t Worth &K.G.-l8tg.,58..1928
qal. Har. A Ban Ant.—1st, 68.1910

Gal. H. AS. A.-2d mori., 78. .1905

West. Div., 2d 6a ....1931

Ga. Car. & Nor.— Ist, gu. 53, g.l929

(in. 80. A Fla.-l8t, g. 63.... ..192/

Grand Rap. A Ind.-Gen. 5s.. 1924

Green B. W. A St. P.—Ist 63-.1911

2d income, all subs, paid -----
Housatonic—Cons, gold 5s... .19^7
N. Haven A Derby, Cons.5s..l918

H0U8. AT. C.-Waco A ^. 7S..1903

lat g., 58 (int. gtd, 193

.

Cons. g. 68 (int. gtd) 191^
Gen. g. 4s. (int. gW).........1921
Debent. 68, prin. A int. gtd.1897

Debont. 48, prin. & int. gtd.1.897

nUnois Central—lat, g., 4s ...1951

Ist, gold, SifiS 1951
Cairo Bridge-4B 1950
Springf. Div.—Coup., 63.. ..1898

Middle Div.-Keg., 5a. .....1921

C. St. L. A N. O.-Ten. 1., 78.1897

lat, consol., 79 1897
2d, 63 1907
Gold, 58, coupon i»9|
Memp Div.. latg. 4a 19ol

Dub. A S. C.-2d Div. , 73 . . . 1894
Ced. Falls A Minn.—1 st, 78. .

190'7

Ind. D. A Spr.-1st 73, ex. cp-190b
Ind.D.AW.-lstSs. g.,tr.reo..l947

2d, 5s, gold, tru,st receipts.. 1948

Inc. M. bonds, trust receipts

Int.&G.N'n—lst,6»,g.,cou.oai919
Kanawha A Mich.-Mort. 43.1990
ICan. CWyan.A N.W.-lst, 53. 1938
Kings Co. F.El.,l8t,5,g.,gu.A.1929
Lake Erie & West.—3d g., 58.1941
L. 8h. A M. 80.-C. P.&A.-78.1892
Buff. A Er.—New bonds, 78.1898
Det. M. A T.-lst, 78..... ...1906

Lake Shore—Div. bonds, 78. 1899
Kal. All. A G. K.—lat gu. 5s.l93S
Mahon'g Coal RE. -1st, 53.1934

LeUighV.,N.Y.—1st gu.g.4iss.l940

Lehigh V.Term.-l8t gu 5s,g.l941

Lltchf. Car.A West.-lst 63. g-1916
Long Island-1st, 7« 1898
N.Y. AR'wayB.—Ist,g.5s.l92(
2dmortg.. inc 192/ *15

N.Y.&Maii.Beach.—Ist, 78, 1897
NY. B.&M. B.—1st con. 5a,g. 1935
Brookl'nAMontiiuk— l8t,6s.l911 117

lOOi* Ist.os 1911 \OiiH
100 BmlthtownAPt.Jeff.—lst,78 1901

Louis.Erans.&St. L.—Con.58.1939
Louis. A Na-sh.—Cecil. Br, 78.1907
E. H. A Na3h.—lat 68, g. . . .19 19
Pensacola Division, 6s 1920 108
Bt. Louis Division, Ist, 6s.. .1921 •118>»

2d, 3s 1980 *62
Lcb. Branch Extension .. .1893

99 Nashv. A Decatur—1st, 7a. .1900
S.f.,6a.—8. AN. Ala 1910
10^0, gold, 63 1924
50 year 59, g., 1937
Pens. A At.- 1st, 63, gold.. .1921
CoUat. trust, 53, g 1931

Lou.N.Alb.ACh.—Gen.m.g.58.1940
Lou. N. O. ATex.—Ist, 43.. ..1934
2dmort.,53 1934

Louis. St. L. A Tex.—2d g, 68 . . 19 17
Manhattan By.—Cons. Is 1990
Mauito.S.W.Colonlza'u—.5s,g.l934
Memphis & Charl.—63, gold. .1924

1 St con. Tenn lien, 7s li. 15
Mexican C'eut. Consol.—48, g.l911

1st, eons, income Ss, g 1939
Mexican National—1st, g., 68.192"
2d, income, 63, "A" 191

Michigan Central—6s 1909
Coupon, 5s 1931
Mortgage 48 1940

Mil. L. S.&W.—Conv. deb., 5a. 1907
Mich. Div., 1st, 6s 1924
Ashland Division-Ist, 68 ..1925
Incomes.

Minn.A St. L.—lat, g. 78 1927
Iowa Extension, 1st, 78 1909
2d mortg., 79 1891
Southwest Ext.—Ist, 78 1910
Pacific Ext.—1st, 6s 1921
Impr. A equipment, 68 1922

Minn. A Pac—lat mortg., 5s. 1936
Minu.St.P.AS.S.M—lstc.g.48.1938
Mo.K.AT.—K.C.AP., ist,4B,g.l990
Dal. A Waco—Ist, 5s, gu. ... 1 940

Missouri Paciflo —Trust 58. . . 191'
lBtcoU.,5s, g 1920
SUL.AI. M.-Arfc.Br.,l3t, 78.1895

891* Mobile A Ohio—Ist ext., 68.. .1927
Bt. L. A Cairo—4s, guar 1931

Morgan's La. A T.—lat, 68. . . . 1920
lat, 78 1918

Naah. Chat. A Bt. L.—2d, 68. . 1901
116 New Orleans A Gulf—ist, 68 .1926

N. O. A. No. E.—Pr. 1., g., 68.. 1915
N. Y. Cent.—Deb. g. 4a 1905
N. J. June—Guar. Ist, 4b.. .1986
Beech Creek—Ist, gold, 48. .1936
Osw A Rome-2d, .58, g.,gu. 1915

85
I

Iltlca A Bl. Riv. -49, ^, gu.l922
N. Y. N. U. AH.—Isl, ree. 4s 1903

105«s N. Y. A Northern-l8t,|T 68:i927
2d, 48 19.27

103

77
80

30

128
IO514
110
641s

99

96^8

SECURITIES.

118

118 is

1071s

104
111
98
116

"25

87

111

nils
101
101
102

103
'/458

88

118

95

119

'125 14
'I21I2

105

Bid.

74%

103

98

124
122

'100
•alls

'1241s
109
12s

.N.Y.Ont AWn.—Iet,refun.4s.l992
N. Y. Busq. A West.—2d, 4iss.l937

-'
" 1940

1st,48,gu. 1912
Gen. mort., 58, g

N. Y. Tex. A .Mex -is

•1041a

112
123

100
102
•103%
•105
•103
•104
1061s
62
81%
•o4
9014

125
I2tia
109

80

82

77
87
90
811s

1071s
621s

901s

North'n Paeitlc—Divld'd scrip ext.

James River Val.—1st, 6s... 1936
Spokane APal.—1st, 6s 1936
St.Paul AN. P.—Gen., 63. .1923
HelenaAEedM'n—lst,g.,6s.l937
Duluth&Manltoba—lst,g.6sl936
Dul.&Man Dak.Div.—Ist6s.l937
Cceur d'Alene—1st, 6s, gold. 1916
Gen. 1st, g., 63 1938

Cent.Washington—lat,g.,6s.l 938
Norfolk A We8t.—General, 6s.1931
New River, 1st, 63 1932
Imp. A Ext., 6s 1934
Adiustment M., 7s 1924
Equipment, 53 1908
Clinch Val. 1st 58 1957
Roanoke&So.-Ist, gu. 58, g.l9i2
Scioto Val. & N. E.—1st. 4s,.1990

Ohio & Miss—2d consol. 7s. ..1911
Spring.Div.—1st 7s 1905
General 53 1932

Ohio River RR.—lat, 53 1936
Gen. g.,5s 1937

Oregon A Califor.—Ist, 5s. g-1927
Oreg. RvANav.—Col.tr. g..53.1919
Pan. Sink.F'd Subsidy—6s, g. 191
Penn.-r.C.CASt.L.Cu.g.4is9A1940

Do do Series B
P.0.AS.L.-lst,c.,78 1900
Pitts. Ft. W. A C—1st, 7s... 191

2

2d, 7s 1912
3d 79 1912

Clev. A P.—Cons., 8. fd., 7s. 1900
Gen. 41SS, g., "A" 1942

Bt. L. V. A T. H.—1st, 68., 78. 1897
2d, 7s 1898
2d, guar., 78 1898

Gd.K.&LExt.—lst.4is3,G.g.l941
Peo.AE.-Ind.B.AW.-lst,pt'.73.1900
Ohio tnd.AW.—I3tpref.5s..l938

Peoria A Pek. Union—lat, 6s. 1921
2d mortg., 4ISS 1921

Pitts. Cleve. A Tol.—1st, 6s...l922

Pitta. A L.Er.-2dg.58,"A'M928
Pitts. Mc. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5s. -.1916
Pitts. Shen.A L.E.—lst,g.,58. 1940
Pitts.Y'gst'nAA.—1st, 5s,con.l927
Pres. A Ariz. Cent.—Ist, 6s, g.l916
2d income Ga 1916

Rich. A Daiiv.—Debenture 63.1927
Equip. M. a. f ., g., 5s 1909
Atl. A Char—1st, pref., 7s. .189"

do. Income, 69 1900
Wash.O.AW.-lst,4s,gu.cy.,l924

Rich.AW,Pt.Term.—6s. '97, tr. rec.

Col. trustos, 1914, tr. ree
RioGr. Jnnct.,l8t,guar.,g.,5s.l938
Rio Grande So.-lst, g., 5s. ..1940

St. Jos. A Gr. Is.—2d inc 1925
Kan. C. A Omaha—1st, 5s.. 1927

St. L. A. A»T.H—2d pref. 7s. .1894
2dm. inc. 7s 1894
Dividend bonds 1894
Bellev. A 80. 111.—1st, 88...i896
Bellev. A Car.—1st, 6s It23
Chi.St.L.APad.—Ist,gd.g.58l917
St. Louia So.—1st, gd. g. 43.1931

do 2d income, 59. 1931
Car. AShawt.-Istg. 4S....1932

St. L. A S. F.—2d 68, g., ol. A. 190b
Equip., 7s 1895
General 5s „?_
Ist, trust, gold, 53 1987
Consol. guar., 4s 1990
Kan. City A B.—1st, 6s, g...l916
Ft. 8. AV. B. Bg. -iBt, 6S...1910
Kansas Midland—1st, 4s, g.l937

St. Paul ADuluth—lst,5s 1931

2d mortgage 5s 1917
St. Paul ifinn A M.-lst, 73.. 1909
2d mort., 6s 1909
Minueap. Union—Ist, 63 1922
Mont, (ftn.—1st, guar., 6s. .1937
Ist guar. g. 5s ^ 1937
East. Mmu., 1st div. 1st 5s. 1908

San Fran. A N. P.-l3t, g., 5s.l919
South Carolina-2d, 68 1931
80. Pac. Coast—1st, guar., 4s. 1937
rer.BR.A3'uofSt.L.-l8t,4ias.l939
Texas Central—1st, 8. f., 7s... 1909

Ist mortgage, 78 1911
Texas ANew Orleans—l8t,78. 1905
Sabine Division, Ist, 6s 1912

Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A Cad.—63 1917
Toledo A. A. A G'd Tr.—g. 66.1921
Tol. A. A. A Mt. PI.—63 1919
Tol. A. A . & N. M.—53, g 1940
Ulster A Del.—1st, con.,6.,5s. 192rf
Union Pacific—lat, 6s 189b

1st, 68 1897
1st, 6s 189s
Collateral Trust, 63 1908
Collateral Trust, 53 1907
Kansas Pacific- 1st 6s, g...l895

Ist, 6s. g 1896
C. Br. U. P.—F. c, 7s, 1895
Atch. Col. A Pac—Ist, 6s.. .1905
Atch. J. Co. A W.—1st, 6s... 1905
U.P. Lin. A Col.—l8t,g.,59. 1918
Oreg.S.L.AU.N.,col.tr8t.,5s.l919
Utah A North.—lat, 78 1908
Gold, 5s 1926

Utah Southern—Gen., 78 ..1909
Exten., l8t, 78 1909

Valley B'y Co. of O.—Con. 63.1921
Wabash—Debenture, Ser. A. .1939
No. Miaaouri-1st, 78 1895
8t.L.K.C.AN.—R.E.ARR.78.1895
Bt.Charlee Br'ge—lst,68. . . 1908

West. Va. C. A Pitts.—Ist, 6s. 1911
Wheel.AL.E.—1st. 5a, gold... 1926
ExtenHJon A Imp, g., 58 1930

103
100

90
121 124
90

100
931s 95

*.._.« 105

i22"
*118is
•111

95
•82 izH

117
lUi*

101

951s
71

104
105

130

Ask

194%,

1191s

113%

116
104
119

110
67
108
'1081s

-76

'100 Is

8414

106
1031s
621s

111

70

100

77>a

"di"
78

loz"

107

114

•80
70

112'

100
9314
•96

90

110
106
111
118

ils'Tg

102

112
1031s
llli«
93

llOis
•98

97
63>i

119

iliij

112i«
97

99

103
106 14
107%
1091s
98
"82
1071s
107 14

100

•72
75
104

ibo""
991s

'56'"

105
108
109
109
'1081s
'B4

83
83>a

105
104

108%

a >• nU. rMxr, a.^ »r. U« l.<..t ,u.t.t..a. made tui, y,^ k„, MJ.ceU«.eou. * Unll.ted Bottd.lsee 3d page pr..*di»g.'
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%mlxoKii Itttjelltjgjcxijcje.

The IifVMTOBS' SUTTLKMBirr, a pamphlet of 150 pages
contains extended tablet of the Stocks and Bond* of Rail-

roads, and other Companies, with remarks and statisties con-

eeminff the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., Jajitwry, March, May, July, September and November,

and is furnished without extra charge to all regular sub-

scribers of the Chkoniclk,

The General Quotation* of Stock* and Bonds, occupying

six pages cf the Chboniclb, are published on the tblrd
Satnrday of each month.

RAILROAD EARNINGS.
Lateti Eammgt Seported. Jan. 1 to Latest Dale.

B0AD8 \Weekorllo 1892 1891. 1892.
1

1891.

1 $ $ 9 1 »
JJlegheny Vai. (May 215,353 197.395 1.001,084! 964,001
Atoli.T.A8.Fe..!3dvvkJun6 623,436 586,092 15,046,826;13.9S2.497
Half owneil.. ,:Wn:)cJuno 35,581 40.155

1
821,071 787,094

Total ByBt«iii 3dwk June 659,1120 620,2.i( 13,870,900
2,915,485

14,709,592
BtL.&9anF.. 3d\vk June 135,021 118,73C 2,837,065
Halfowncd.. 3iiwk June 35,03t 89.60C 806,076 771,045
Tot.8.L.&8.F !3<l\vkJune 170,065 158,33C 3,721,55? 3,608,108
Affg. total .. 3ii»)t June 829,08^ 784,581 19,592,45' 18,377,701

AUanta&Char.-lAirll 54,436 61,74S 252,972 284,519
Atlanta AFlor'iiMiiT 7,691 5.634
AUantaAW.Pt.lMuy 30.417 28,924 180,16( 189,623
B.&O.Ea8tLlQe!>IMHy 1,563,559!1,527,731 7,614,01 E 7,185,008
Western Lines May 455,221 437,62^ 2,478.037 2,181,245
Total May 2,018,78t l,965,35i, 10.092,6.'i6 9.306.252

Bal.AO.Ponthw. 3dwk Juno 43,162 41,077 1,179,27C 1,045.699
Bath&Ham'nde May 2,033 1,60C 8,547 7,529
Blr. & Atlantic. iiMav 3,86C 4,757 16,75£ 23,493
Blr.Sh.&Tenn.K April 16,06S1 14,294 72,592 56,391
Buff.Roch.APlti |3dwk Juno 54,47S 55,138 1,410,322 1,244.834
Bar. C. Rap. & N L'd wk June 89,24C 62,024 1,774,85S1 1,463,077
Oamden AAtl. iMav 56,001 54,072 222,177 227.571
OanadlauPadticISdwk June 416,000 372,000 9,245,212 8,542,982
Car.Cum.GACb.; April 2,49fl 3,780 12.596 15.121
Car. Midland. ..iJIay 3,744 3,151 21,861 24.025
Centralof N.J..,Miiy 1,160,601 1,148.049 5.546,114 5.254,825
OentralPacitlo.lApril 1,173,278 1,340.293 4,233,072 4,791.084
Oentralof S.C. April 7,222 6,864 37.782 37,893
Ohar.tln. ACbiclMay 9.30C 11,138 60.010 61.529
Oharlest'n&Sav April 58,826 69,393 256,606 308.280
Ohar.8iim.&No. May 7,783 5,698 61.882 42,278
Oheraw.4 Darl. April 5,18C 6,464 29.934 41,394
Ctieraw.&Sallsli'April 983 1,40C 7.815 10,635
Obes. AOhlo.... 3dwkJune 179,631 157,342 3,944,68(. 3,806.654
Obes.O. & 8. W lApiil 172,99C 170.052 708,24- 737,362
Chic. Bur. & No. 1 April 169,186 174,804 666.140 658,011
Ohio. Burl. & IJ.iMav 2,822,975 2,618,707 14.910,545 12,160.388
Ohio.* East. 111. 3dwk Juno 85,143 81,424 1.791,70il 1,656.468
Chtcaco A Kne. April 236.746 208.787 965.625 816,410
Cliic. Kal.A H... April 4,168 3,968 15,69C 16,610
Chlc.Mll.ASt.P 3d\vkJune 613,863 489.249 13.959,239 11.660,773
Ohio. AN'Uiw'n. May 2,535,790:2,131,001 11,892,956 9,784,738
Ohlo.Peo.&S.L.I 4tb\vkStay 30,984 27,207 505,083 405.318
Ohlo.K'kI.<fcP... May 1,256,896 1.281,79» 6,010,688 5.889,835
OhJo.St.I'.itK.C. 'Jdwk June 102,918 84.532 2,031,156 1,800,813
OHio.Bt.P.M.AO. May 572,464 578,612 3,216.471 2,642,654
Ohio. AW. Mien 3dwk June 33,730 31.923 859,717 745,39

1

Oln.Qa. APorte. May 5,643 5,794 25.102 24.234
Cln.Jack AMao SdwkJune 11.456 11.704 299,553 330,507
Can.N. O. &T.P. 3dwk June 72.193 67.898 1,923,483 1.919.803
Ala.Gt.Snuth 3(lwk Juno 26,336 29,345 795,725 852,280
N.Orl. AN. E. 3dwk June 20,.575 17.179 553.049 509,398
Ala A Vicli.^b 3dwk June 7,981 8,398 276,909 276.501
VlcKs.Sli.iP 3dwkJuno 5,777 7,225 239,864 203,040
ErlaCKerSysl. 3dwkJune 133,102 130,045 3,789,030 3,821,182

Olnn.Norlliwu. May 1,645 1.729 7,830 8.269
Oln. Ports. A V.. May 20,337 20,541 90,105 85,231

Col. A Maysv May 1,203 1.049 5,-79 4,798
CBn.Wab.AMlcb. May 67,831 60,063 322,899 245,435
Olev.AkrouACOf 3dwk June 19,263 20,461 442„561 417.242
Clev. Can. A So. April 63,972 54,506 21)9,898 170,421
Ca.Cln.Ch.AB.L 3dwkJuuo 262,323 239,894 6,040,048 5,903,201
Peo. A Easfn. Sdwkjuno 31,591 28.1.59 793,07.i 698,577

Olev. A Marietta May 24,800 26,831 129.911 142,197
Color. Midland. 3dwkJime 47,138 38.764 967,218 937,248
Col. H. V. AToi May 282,986 229,481 1,273,008 1,094,068
Ool.Shawu.;eAH )3dwk June 15,305 11,550 308.140 200,695
Oolusa A Lake.. May 1,754 1,755 8,176 9,150
Oonn. Kiv< r May 104,324 88,201 461,418 423,748
Current Kiver. 3(lwk.Iune 3,179 2,400 79.609 67,441
D«DV. A KiuOr. id wk June 171,500 163,000 3,951,843 3,625,319
Des M. No. A \V ^lay 30,003 27,387 156,894 124,581
DotBay CAAlj. May 30,100 38.818 152,009 190,220
DoUEaiis'K^tNo

f DulnthS.S.&Ai
3dwk June 22,336 22.322 530,037 530,01^0
Jdwk June 51,193 48,288 966,271 811,006

DulutiJ AWlnn. May 7,777 5,528 55,111 30,933
E.T«nn.Va.AQa --'dwkjuue 118,861 130.467
Igln JoLAEaai Mav 60,424 42,889 333,556 249,822

EUi.Lex.&B.S... '_'(i wk Mav 12,585 14,174
Kvans.AIiid'pii^ 3ilwk Jiiuc 6,098 6,847 160,037 150,732
ETansv. A T. H :idwk June 23,348 20,871 559.027 821,727
Fltonbore April
FUnt.AP.Maru 3dwk June

591,832 538,055 2,282,822 2,164,203
47.757 45,252 1,398,923 1,387,71;'

Florence April
Ft. W. A Rio Gr. 3dwk June

2,017 2,304 15,710 20,504
6,199 4,007 167,083 97.452

Ga. Car'la A No. April 10,811 7,512 51,581 43,444
OeorfOaRK May 104,341 119,383 594,770 793,688
Geo. Bo. AFla.. May 58,471 66,213 306,179 302,019
Georxet'n A W'li Apiil 4,195 4,017 16,633 14,513
er.Bai). AInd.. 3(lwkJHnc
Cln.R.AFt. W. :td\vkJuue

47,841 43,994 1,121,205 1,043,300
8,743 7,230 216.871 195.537

Other lines. ..Sdwk June 4,334 3,820 108,395 103.113
Total all lines adwk June 60,918 55,344 1,440.532 1,342,252

•rand Trunk. .. Wlijiine-'.") 344,256 334,214 8,905,512 8,546,129
Chic AGr.Tr. WkJuuclH 64,435 66,605 1,773,718 1,678,048
Det.Qr.H.AM. WkJunoIb 22,241 20,821' 518,68V 487,980

BOAOS,
Lttlttt Sammfft lUporttd

WetkorUoX 1892. 1891.

Qiilf AChlcaKO.
Great North'n -

8t. P.M. AM.
East, of Minn.
UontanaC^ent.
Tot. system.

Housatouic
Huiuest'nA8heii
Hutch.ASouth'n
lilinolsCentr'i..
Tnd.Dec.AW'est

May.

May. ...

May. ...

May. ...

May....
March..
May. ...

May
May.
May.

n.&dt.Norlh'u 3dwk Juno
Jlnteroc. (Mcx.) VVkJunell
Iowa Central... Sdwii Juno
Iron Railway... May
J'k'nv.T.AK.W.lMay
Kanawba&Micblsd wk Juno
Kan. O. CI. A 8p lydwk Juno
K.C.F.S. AMom. 3,lwkJune
K.C.Mi'Oi. A Hir.|3dwk June
Kan.C.WyAN.W April
Keokuk A West. 3dwk June
L.Erie All. A So May.
L. Erie A Weit . 3dwk.)uuo
LehlBh A Hud.. Maj .

L«bif,'h Valley.. April
L. Rock A Menj, 3dwk Juno
Lons Island !3dwkJuno
Loiiis.it Mo. Riv. jMarch
Liuls.Ev.ASt.L. 3,iwk June
Louisv.ANasUv. '3.1 wk June

3dwk June
ItbwkMay
odwk Juno
2d wk June
3dwk June
3dwk Juno
WkJune 11
3dwk Juno
May.
May,
May.
3dwk June
3dwk Juno
May;.

.

April.
May.

.

April.
May.

.

May.

.

May...
April..
Marcd
May.

.

3dwk June
May
April.
3<lwk June

Louis.N.AACii.
Louisv.N.O.AT.
Lou.St.L.&Tex.
MemnhisACbas
(Mexican Cent...
(Mex. National

.

IMeiican R'wa.T
Milwaukee ANo
Mineral Range..
Minneap. A8t.L.
M.St.P. A8.8.M.
Mo.Kan.ATex.6
Mo.Pac.AIronM
Mobile A Ohio..
Mouierey&M.G.
Naab.Ch.AStUc
N. Jersey AN. If.

New on. A So'n
r/;N.Y.C.AH.R.
N, Y. L. E. AW.
N. Y. Pa. A Ohio
N. Y.AN.Ent?..
N. y. ANorthn.
N. y.Ont AW..
N.Y. Susq.A W..
Norf. A South'u.
NortolkAWest..
N'thea9t'u(8. C'.ilAprii,

Norlh'u Central. May.
Horthern Paci tic

' 3dwk June
Wis. Ct. Line».!3dwk June
N.P.A W.Cent. |3dwk June

OhioAMiss 3dwk June
Ohio River 2dwk June
Ohio Southern.. May.
Omaha A St. L. . May.
Oregon Imp. Co. April
Pennsylvania .. Mav.
PeoriaDec.AEv. 3dwkjune
PetersburK April
Phila. A Erie... April
Phila. ARead'g. May
Coal A Iron Co. May
TotalbolhCos. May
Cent, of N.J. .[May
Lehigh Valley April

Pitts. Mar. A Ch. May
Pitt.8hen.AL.E.JMay
Pittsb. A West'n January...
Pitta.Clev.AT. Ijanuary, .

.

Pitts.Pain.A F. Jan uary. .

.

Total system iSdwk June
Pitt.Young.AA.lMay
Pt.RoyalAAUR.JApril
Pt.Roy.AW.Car.lApril
Pies. AAria.Cen.j May
«uiucyO.AK.C.!May
Rich.ADanviile. |January. .

.

vir. Midland. . 'January. .

.

• I

2,3421

794,003
83,232

111,9341

.11

2,455

777,911
114,417
132,629

Jan. 1 to Lattil Dal*.

1892.

992,169,1,024,950
123,482

8,500
e.663

1,448,658
30.101
68,073
43,<i65

38.370
3,016

54,584
7,271
4.632

80,690
17,698
27,586
5,870
6,139

60,490
40,866

1,306,960
8.791

112.892
38,617
25,445

391,940
67,874
55,788
11,870
21,593

145.828
73.395
58.106
34.400
10,200

142,578
198,571
183,703
431,000
264,189
57,970

418.110
25,520
13.802

116,918
10.298
3,740

1,423,573
35,187
70,221

31.357
2,730

56.120
6,915
4.089

68.310
18,776
26,223
6.706
5.803

54,406
42,1,55

1,186,14^
10.399

109,404
31.085
24,882

354,370
57,180
72,337
8,122

23,778
120,037
67,295
80,992
36,051
12,829

134.275
142.932
172,083
408,000
270,177
72,833

305,378
21,585
15,938

Char.Col.AAu.
Col A GreenV.

West. No. Car.
Georgia Pao .

.

Wash.O.AW..
AsbT. A Spa7t.
Total Sys'm.

Rich. A Petersb.
RioUr'de South.
RioGr. West..
8iii?.Tu8colaAH.
Sl.L.A.AT.H.B's
KUL.Ken'et.A8o
st.L.Southw'rn.
St. Paul A Dui'th
San Ant.A A.P..
bandersv.ATen.
S.Fran.AN.Pao
8av. Am, A Mon.
Bay.FIa. 4 West.
Silverton
BiouxCityANo.
South Bound...
South Carolina
So. Paolllo Co.—
Oal.Har.AB.A.
Louls'a West..
Morgan's LAT.
N.Y.T.AMex
lex. A N. on
Atlantiosya.d.
PaoiBo system

I

April.
Totalof all.. April

8* Pae. KK.—
Coast OlT (Cal.) Aprn,
8ou. DlT. (CalilAprll,

January...
January.

.

January..
January...
January.
January.
IstwkJnne
Ajuil. ..

3dwk June
3dwk June
May
3dwk June
May. ...

3dWK June
May
May. ...

May.
2dwk June
May
March
May
April
Apdl
May

April.. ,

April.. .

April.. .

April..

.

April.. .

April.. ,

3,643.403 3,474,43
2,617,506 2,449,431
576.334
475,537
45,286
73,226

151,591
43,663

160,515
62.017

550,991
430,648
121,817
552,465
78,786
15,525
42,632
38,06 J

305,335
5,679,245

12,853
53,106

409,795
1,829,209
1,641,002

516,619
481,950
48.334
61,018

145,74-

143!i49
70,833

519.359
434,697
93,173

527,870
77,715
14,968
29,934
34,240

293,900
5,385,2.')2

14,290
52,994

380,633
1,779,222
1,523,333

3,470,211-3.302,553
1,160,601
1,306,960

2,912
26,640
94,819
38,017
15,116
51,702

130,978
11,937
17,19
14,134
17,710

432,900
141,500
68,.500
71,600
63,500

182,900
9,720

11,701
245,081
32,047
14,325
54,000
8,815

26,380
3,032

73.000
127,657
138,952

319
17,374
39,339

298,769
6,000

33,000
14,347
88,500

370,824
68,996

367,469
19,094

121,584
953,672

1,148,049
1,186,14'

2,916
21,360

107,049
29,371
15,589
48,565
67,490
20,693
31,652
11,548
20,400

626,900
183,300
95,70C
90,90*.'

82,500
168.300

9,900
14,000

255,030
30,43
6,056

51,000
7.927

23,040
1,877

65,600
170,948
123,586

550
18.381
37,166

338.08^
13.120
37,392

»
13,874;

4,644,351
373.068
471.969

5.489.385
842.033
59,000
31.120

7,500,627
180,976

1,684,954 1,591,914

1891.

15,284

3,494,035
315,165
511,349

4,320,549
326.705
64,489
22.365

7,149.967
176,602

854,45.5
13.300

419,277
173,738.
143,033

2,273,98

1

499,508
114,205
176,511
32,814

1,511.5.58
157,485

279,692
1,718.117
106.729
584.058

9.614,137
1,403,683
1,423,762
295,073
628,418

3,596,581
1,858,907
1,447,737
741,316
52,633

735,084
1,121,038
3,891,988

11,593,468
1,398,590
297,661

2,081,163
89,532
58.905

17,083,810

746,195
1.5,872

404,612
145,043
138,893

2,102,881
526,919
94,342
175,813
29.286

1,369,813
163,079
I

302.527
1,655,392

89,369
666,921

8,700,587
1,201,025
1,483,424
220,128
702,185

3,201,044
1,975,010
1,886,561
732.886
51.334

612.846
774,374

3,880,820
10,819,915
1,461,876
293,593

1,561,946
78,714
72,396

16,538,642
12,050,474 11,201,430
2,242,0o
1,300,888
198,274

1,470,053
635,072
142,439

4,341,680
271,868

2,763,308
9,046.523
2,456.709
12,103,293
1,885,823
283,998
258,886
223.060

1.164,407
27,102,617

386,825
192,472

1,467,690
8.867,231
8,332,341

2,050,132
1,345,771
188.145

1.283,716
597,605

4,065,072
319.326

2,59H,785
10,142,469
2.180.138
12.322.606
1,863,758
271,125
223,660
177,433

1.209,506
26,034,736

381,188
191,277

1,370,061
8,123,955
6,773,400

17,199,.572 14,897,356
5,346,114

100,173

342,699
65,903

321,495
14,781

120,061
871,574

16,793
140,460
94,819
38,047
15,116

1,082,404
527,500
88,512

101,877
46,935
108,518
432,900
141,500
68,500
71,600
63,500

182,900
9,720

11,700
5,383,792
110,124
267,839

1,116,091
40.029

659,474
14,935

1,847,276
606,565
532,159

2,l:i5
333,942
187,068
924,447
13,027

134,044
54.332

579,311

1,403,521
342,475

1,647,701
65,220

534,31i
4,040,779

5,254,825

17,066
104,496
107,049
29,371
15.589

951,290
308,817
155,758
166.418
44,261
102,230

e 626,900
183,300
95,700
90,900

I 82,500
168,300

9,900
14,00O

5,869,908
110.794
93,818

1,064.772
30,884

621,512
8,293

1,798,838
580,210
584,446

3,551
319,987
195,912
983,979
28,179

140,460

721,446

1,334,901
292,694

1,855,4«0
48.496

480.12IJ
4,043.417

2,798,947 2,871,733 10,307,575 10.574.910
3,752,620 3,743,328|14,348,333 14,618,327

187.722
633,668'

166,293
628.679

612,816
2.357,342

571,369
2,016,036
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Boas*.
Latett Eamingi Reported.

WeekarMo 1892.

Se.Pao.ER.- Con
Arlxona D.v..
HewMei. Dlv.

Bpar. Un. & Col
Bteten I8l. R. T.
BtonyCn.ACMt..
Bmnmlt Bran cb.

Iiykens Valley
Tot'l both Co'8

Tnm. Mlilland..
Texas Central..
X«xaa&Fuc\ac.
»BX.B.Val&N.W.
«0LA.A.4N.M.
loL Ool. A Cln

.

SdLA Ohio Cent.
lol. P. A West..
Sal.8t.L.AK.C.
Tol.ABo. Haven
UUter ADel

—

Union Paelfle—
Or.S.L.AU.N.
Or.R7.AN. Co.
tJn.Pac.D.AQ.
Bt.Jo.40iHsl.
11 oth. lines-
Tot.U.P.83™.

C*nt.Br.AL.L.'
Tot. oont'Ied

j

Montana Un..'
IieaT.Top.AB.1
Han.Al.ABnr.'
JolDtownM,..
Grand total.

Vermont Valley,
Wabash I

West Jersey
W.V.Cen.APltts.
Weatem of Ala.
WegtN.Y. APa.
WeetYlr.APltts.
WheellngAL. E.
Wn. CoL t Aug.
WrUfctav.ATen.

April
AprU ...

April....
May
April....
May
May
May
May
Maroli...
3dwk June
May. ...

May
3ilwk June
3dwk June
2dwk June
3dwk June
May. ...

AprU. ..

April.
April.
April.
3dwk June
April.
April.
April.
April.
April.
April.
April.
AprU.
AprU.
May.
3dwk June
May.
May.
May.
ithwkMay
April
3dwk June
ApriL
May

«
163,164
87,915
7,557

91,4.'.3

1,857
122,910
92,903

215,847
17.037
14,474
95,461
3,201

76,412
5,833

30,757
17,267
37,176
2,057

31,729

553,237
324,512
417.443
28,300

1,709,966
3,083,885|3

85,746
3,169,631

86,620
7.210
3,391

97,221
3,218,242

15,988
267,000
134,568
88,826
35.983
86,900
25,114
27,959;
68,968
5,018l

1891.

Jan. 1 to Latest Date-

1892. 1891,

*
166,463'
90,639,
9,416

94.0311
1.825

102,673
82,9341
185,606
16,756

116,758
3.238

74,033
5,502

28.401
16.786
36.121
2.133

30,304

629,105
433.752
388.078
16,700

,717,040
,238.807
60.012

,298,879
46,984
3.127
3.751

53,862
,325,810
14.055

251,000
125,593
97.679
34.377
96,800
8,698

25.700
76,069
5,915

S
621,316
332.070
37.010

336,812
5,799

546,298
411.286
957,583
69,833
55.402

2,802.606
18,296

422,970
142,994
672.0 -(3

433,278
881,178

9,893
101,157

2,041,
1,207,
1,638,
547,

6.760,
12,060,

403,
12,463,

359,
13,
12,

38i.
12,656,

72,
6.107,
560,
434,
1S9,

1,334,

134
905
227
405
024
370
619
.989
712
666
537
,914
946
.52
,736
,010
,633
,460
,037

645,874
299.515
27,706

9
649,738
341.195
47.332

331.34?
5.183

508.566
372,781
881.347
77,244

2.952,824
17.003

403.711
151.365
635.058
393,606
799,426
10,347
91,272

12,

12,

,423,019
,665,841
,537.503
350,234
,259.338
,123,736
206,403
,330,139
303.338

9.539
13,239

326,115
,493.197
66,740

.,704.303
546,071
455.120
237,765

.,371,339

575,339
375,166
33,293

* Figures cover only that part of mileage located in South Carolina

t Earnings given are on whole JaoksoavlUe Southeastern System.
6 Kansas City A PaciQe included in both years, c Western & Atlan-
tic Included in 1892, but not in 1891. d Includes earnings from fer-

ries, etc., not iriven separately. ' Mexican currency. f Figures
Include R omc Watcrtown & Ogdensburg.

Latest Gross Earniii^s by Weeks.—The latest weekly
earniogR in the foregoing table are separately summed up as

•follows:

For the third week of June the showing is on the whole
pretty good, there being a gain of $559,330, or 8-72 per cent.

3d week of June. 1892.

Prev'lyreport'd ( 1 1 roadsi
AtchiBon Top. A B. Fe...

Roads j'tfy owned ig..

8t. Louis A B. Fran
Roads I'tly owned ^.

Bait. A Ohio Bouthwest'n
Boir&lo Roob. A Pittsb..
Ouiadian Pacific
Chesapeake & Ohio
Caloaso A East. Illinois.
•Chicago A Grand Trunk.
Chicago A West Michigan
Cincinnati Jack. A Mack.
Cln.N.O. &T.Pac.(5road8)
Cleve. Akron A Columbus
Cleve. Cin.Cblc.ASt.1. ..

Peoria A Kasl ern
Colorado Midland
Col. Shawiite A Hocking.
Current River
•DeUoil Gr. U. A Milw
Detroit Laus. A Northeni
Dnluth B. B. A Atlantic. .

.

yansTlUe A Indianap...
Bvans. A Tcrre Haute. . .

.

Flint A Pere Mai-quctt.;.
Ft Worth A Rio Grande.
Arand Bapids A Indiana.
ClnCinnaUR. AFt.W..
Otber lines

Intemat'l A at. Korth'n.
fowB Centra!
Kanawha A Michigan
Kansas City Clin. A Bpr..
Kan. City Ft. B. A Mem..
Kan. City Mem. A Blrm.
Keokuk A Western
liake Erie A Western...
Little Km k A Mcuiphl->.
Lonlsv. Evatisv. A Ht. L.
Louisville A Nashville..
Lonls. M. Albany A Chic
Louixv. 8t. Louis A Texas
UexU'un Icntral
Mexican Nutlunnl
Wo. Kansas «!t Texas
Mo. i'aiitic A IrouMt.
Mew York Out. A West
Norfolk A Western ...

OUoA Mississippi
Peoria Dec. A EvansT. .

.

Pittsburg A Western
Rio Oruiide Bouihern
Bt. Josejih ,V (ir. Island.
8U L. AIL A T. H. isr'chee
Bt. Louis Buutbweateru..
Texas A Pacilic
Toledo Bt.L A Kan. City.
V( abash

1,967,363
623.436
35,584

135,024
35.039
43,162
54,479

416,000
179,631
85,143
64.435
38,730
11.436

133.162
19.263

262,323
31,591
47,138
15,305
3.179

22,241
22,336
51,193
6,0981

23.348!
47.757
6,199

47.841
8,748
4,334
68,075
83.370
7,271
4,632

80.690
17,698
6,870

60,490
9.791

25.445
391,940
07,874
11,870

145.8 .'8

73,305
185,703
431,000
73,226
100,513
78,780
12,853
51,702
14,325
2b,300
26,380
73,000
95,461
37,176

267,000

Total (73 roads) 6,070,204
Ket Increase (872 p.e.

1891.

i"~
1,766,196
586,093
40.158

118,730]
39,600'
41,077
55,133

372,000]
157,342
81.424
66,605
31,923
11,704

130,045
20,461

239,394
28,159
38,764
11,550
2.400

20,821
22,322
48,288
6.847

20.871
45,252
4,007

43,994
7.230
3.820

70,221
34.357
6,915
4,089

68,310
18,776
6,706

54,406
10,399
24,332

354.370
57,180
8,122

120,037
67.295

172,083
408,000
61,018

143.149
77,715
14,290
48,565
6,056
16,700
25,040
65,600

116,768
36,121

251,000

6,410,874

Increase.

$
206,872
37,344

Decrease.

5.700

16,294

2,085

44,000
22.289
3,719

1,807

3,117

4,574

'i'.se'i

'"'659

22,429
3,432
8,374
3,755
779

1,420
14

2,905

""2,477

2,505
2,192
3,847
1,613
614

"iioTs
356
513

12,380

2,170

"'24'8

'i',l'9'8

6,084

""".V63
37,570
10,694
3.748

25,791
6,100
13,620
23,000
12,208
17,366
1,071

3.137
8,269

11,600
1,310
7,40»

749

12,146

1,078
836

"i',6'o"8

1,437

1,055
16,000

617,591

559,330

21,297

58,261

Net Earnings Monthly 10 Latest Dates.—The table fol-

lowing shows the net earnings reported this week. A full

detailed statement, including all roads from which monthly

returns can be obtained, is given once a month in these

columns, and the latest statement of this kind will be found

in the Chronicle of June 18. The next will appear in the

issue of July 28.
. Oross Earnings , , Net Earnings. .

1892. 1891. 1892.' 1891.
Roads. $ iS 18 S

At. T. AS. Feb May 2,913,694 2,803,901 1,125,044
Jan. 1 to May 31. -.13,178,595 12,191,190 3.690.416
July 1 to May 31. ..31,762,701 29,264,103 10,102,278

50,382E'ds i'tly own. (Is) bMay 138,883 149,281
Jan. 1 to May 31... 713,837 678,026
July 1 to May 31-.- 1,619.607 1,553.418

TotalAtch.sys.-b.May 3,072.576 2,953,183
Jan. 1 to May 31-. .13,892.481 12,872,217 3,794.825

1,064,040
3.631,471
8,309,461

2,612
104.409 def.20,007
210,329 def.23,515

1,175,426 1,068.653

July 1 to May 31. ..33,382,306 30,817,519 10,312,605

St. L.ASanFr...b-May 542,292 519,631
Jan. 1 to May 31--- 2,-552,162 2,493,141
July 1 to May 31-.. 6,495.662 6,203,335

E'dsi'tlyown-CalbMay 155,772 146,332
Jan. 1 to May 31--. 697,675 663,689
July 1 to May 31--. 1,585,011 1,519,973

Tot-B.LAS.F.Sys.bMay 698,'I64 665,962
Jan. 1 to May 31... 3,249,836 3,156,829
July 1 to May 31-.. 8,030,672 7,723,506

Aggregate total. b-May 3,770,610 3.619,145
Janfl to May 31--- 17,142,317 16.029,046

215,181
950,610

!,818,212

52,137

3,611,464
8,785,913

213,198
952,779

2,690,712

5,102
107,915 def.11,151
231,041
267,318

1,038,524
3,019,282

1,442.744
4.353,319

4.491
218.299
941,327

2,695.206

1,234,952
4,352,792

Julr 1 to May 31-. -41,462,978 38,541,026 13,361,887 11,481,124
186,628
850,703

1,702,621
8,029,212
631,234

183,633 61.824
721,736 278,567

1,602,920 600,934
7,424,982 2.631,331
720,825 ll(i,814

3.334, 6i!9 780,719
7,4l6,2y7 2,083,317

_„ _ 2,618,707 773,863
Jan. i to May 31--'.14,D10,515 12,160,383 4,653,233

373.490
3,603,736

May 31. --29,693,730 25,356,610 10,667,638

B. A O. Southw--.b. Apr.
Jan. 1 to Apr. 30...

0;tnadiau PaclUc.a.-May
Jan. 1 to May 31.-.

Oheaaneake&Ohio . a.May
Jan. 1 to May 31-.- 3.417,187
July 1 to May 31--- 8,219,212

Chlo. Burl. AQuin.b.May 2,822,975
"" 31--. 14,1)10,515

Calo.Mil.A8t.Paiil.a.May 2,251,619 2,097,548
Jan. 1 to May 31. .-12,116,695 10,160,189
July 1 to "'

Colorado Fuel Co May
Jan. 1 to May 31---
July 1 to May 31--.

Colorado Mldland-b-May
Jan. 1 to May 31-..
July 1 to May 31...

Oenv. & R. Grande-bMay

178.584
838,723

1,903,037

685,195
Jan. 1 to May 31... 3,137,243
July 1 to May 31-.- 8,035,663

Kan.C.Ft.S.&Mem.aMay 374.333
Jan. 1 to May 31... 2,037,960
July 1 to May 31... 1,619,243

Kan.C. Mem.ABir-aMay 81,211
Jan. 1 to May 31-.. 446,802
July 1 to May 31--- 1.096,332

Louisv.ANashvlUebMay 1,707,678
Jan. 1 to May 31.-- 8,458,352
July 1 to May 31. ..19.519,525 17,710,263

N.Y.L.E.&Weatern.c May 2,617.566 2,449,436
Jan. 1 to May 31. ..12,050.474 11,201,430

177,443
821,4!!i;

1,801,394

681,327
3,151,819
8,136,732

337,783
1,386,387
4,358,027

89,929
477,278

1,109,873

1,496,504
7.675,837

13,063
127,210
288,042
50,101

203,838
499,429
261,190

1,302,311
3.393,514

67,441
437,442

1,276,836

1,533
57,279

219,739
560,011

2,832,478
6,844.945
•896,002

*3,687,998

62,000
245,337
539.639

2,352,7 10

139,284
733,935

1,833,919

1,025,239
4,063,538

532,454
2.3J3,209
8,40J,108

j< 3,169
•j, 04,555
.il253,33l

44,272
211,414
549,077
242,227
908,180

3,031,636

87,551
432,471

1,206,526

1,876
52,073

232,456
491,973

2,706,139
6,499,908
•876,154
3,635,011

For week ending June 18.

Oct. 1 to May 31. ..20,250,206 18,806,228 '6,400,417 *6,252,867

N.y. Ont.AWe8t'n»-May 306,118 240,309 83,524 53,717
Jan. 1 to May 31-.. 1,258,628 1,110.422 249,734 202,616
July ltoMay31.-. 2,932,478 2,537,187 707,716 571,654

N. Y. Bus. A West.b-May 151,591 145,747 71,997 68,812
Jan. 1 to May 31... 635,072 597,605 268,074 249,981

NorfolkAWesfn.a .May 769,558 764,819 205,951 254,494
Jan. 1 to May 31... 3,803,081 3,375,144 1,021,633 1,097,787

Northern Central. b.May 550,991 549,359 120,171 176,606
Jan. 1 to May 31... 2,763,303 2,593,785 733,799 772,445

Phila. A Reading... -May 1,823,209 1,779.222 810,832 793,631
Jan. 1 to May 31... 8,867,231 8,123.955 3.739,917 3,333,921
Dec. 1 to May 3 1... 10,743,731 9,310,036 4,617,602 4,083,370

Coal & Iron Co May 1,641,002 1,523,333 3«,100 dof.11,880
Jan. 1 to May 31. 8,332.311 6,773,400 def.13,209 dt.332,867
Dec. 1 to May 31.10,116,763 8,379,776 59,115 df.323,001

Total both Co's May 3,470,211 3,302,555 846,931 781,751
Jan. 1 to May 31.17,199,372 14,897,336 3,726,707 3.031,053
Dec. 1 to May 31.20,865.517 13.139,843 4,706,716 3,760,569

, Cent.ofN. Jersey. aMay 1,160,601 1,148,019 431,664 491,841
Jan. 1 to May 31. 5,546,111 5,234.825 2,269,017 2,142,077

Lehigh VaUey Apr. 1,306,960 1,186.147 343,012 187,727
Dec. 1 to Apr. 30. 6,913,007 6,031,»14 1,286,683 831,313

Rio Grande South..bMay 55,-47 22,316 28,687 13,763
Jan. 1 to May 31... 225,984 75,977 116,320 4a, 172

Klo Grande West'u.bMvy 317,895 201,936 75,171 72,633
Jan. 1 to May 31... 967,091 924,772 302,106 303.936
July 1 to May 31... 2, 1 13,126 2,L2i.424 892,268 814,645

a Net earnings here given are after deducting taxes.
b Net earning!) here given are before deducting taxes.
c Net earnings are hero giveu after deducting taxes on property.
After ckHlucUug proportion dae roads oiierated on a percentage

Uasis, net in May. 1692, was $636,977, aiaiust .f679,340 iu 1891, Janu-
S7a. ^.^^?. r-*^

*^..'*70.463, against $4,729,149,, and October 1 to May
31 *l,6b5,945, against $1,596,865.

Interest Charges and Surplus.-The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit

above or below those charges.
^Inter't, rentals, die , r-Bal. of Net Eamt.—

1 aatt 1 ant . .-..^ ; . .^n.
„ , 1892.
Roads. $

Chic. Burl. AQain.. May. 810,000
Jan. I to Jlay 31... 4,050,000

Kan. C. Ft. S. A M...May 89,457
July I to May 31... 1,017,959

Kan. O. Mem. ABir..Mny 37,354
July 1 to May 31... 402,686

1891. 1892. 1891.

793.186 def.36,137 230,032
3,973,1)31 603,233 92,607

89,140 def.22,012 dof 1,589
980,068 258,8 77 226,458
33,071 dtf.33.31'j def.33,795
391,433 (17.182,943 df. 158,978
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GENERAL INVESTMENT NEWS.
HppcIi Cn'Ok.— The stockholders of the Beech Creek Road

have ratilied the isme of $1,000,000 new second mortxaKe •">

j)er cent bonds and $1,000,000 new stock. Both bonds and
stock are fjuaranteed by tlie New York Central, the stock
guarantee being 4 per cent. These securities will be i-isued

from time to lime to pay for extensions of the road through
Clearfield in a southwesterly direction about seventy miles,

reaolung undeveloped coal fields. At present only about
$2r)i),()00 of bonds and $250,000 of stock will be issued to pay
for the Kermoor extension.

Boston & Maine.—Dr. Seward Webb, of New York, has
been elected a director of the Boston & Maine Railroad to suc-
ceed JameF T. Furber. deceased. The other directors were
re-elected. It was voted to issue bonds not to exceed $2,500,-

000, with which to refund the $1,500,000 debt at 4 per cent,
which is now paying 7 cent and matures next January. The
other million is to be used to improve the road. The pur-
chases of the South Reading branch of the Wolfeborough and
the Dover fc Winnipissogee roads were approved.

Brooklyn Elevated—Seaside & Broolclyn Bridge.—The
stockholders of the Brooklyn Elevated Railroad Company
have approved the action of the directors recommending a
consolidation with the Seaside & Brooklyn Bridge Elevated
Railroad, the limiting of the capital of the latter to $1,000,000,
and cancelling and annulling any stock of the Seaside Road
now in excess of that amount. The stockholders of the Sea-
side company will vote on the question on July 12. The new
arrangement will modify the contract with the Railroad Con-
struction Company, which is to build the Seaside Road. The
latter company cannot issue any securities beyond the first

mortgage bonds, of which §3,000,000 are to be issued for the
construction and equipment of the roads north of Sixty-fifth
street, and $1,000,000 for those south of it. No second mort-
gage or convertible bonds are to be issued.—New York Sun.

Canada Sontliern.—At a meeting of the board of directors
on the 28ih inst., a semi-annual dividend of 1}^ per cent was
declared payable on the first day of August next. A state-
ment was received from the Micliigaa Central RR. Company
June being partly estimated) which shows the following re-
sults from the business of the past six months :

1890.
Gross earninjrs of both roads..$6,8 43,000
Oper. expenses and taxoa J,9(i?,000
PerceutaKe of earulugs (72-G)

Ket earnlutcs $1,875,000
Interest aud rentals 1.22;i,000

Surplus $653,000
Division as per traffic agree't—
To Mich. Central RB. Co 472,000

1891,
$6,S)65.000
5,133.000
(73-73)

$1,830,000
1,230,000

$600,000

443,000

• 1892.
$7,642,000
5,732,000
(75-00)

$1,910,000
1,200,000

$710,000

526,000

To Canada So. Ry. Co $181 ,000
Add balance previous years... 229,045

Balance June 30 $410,04i
LCBS dividend 1 >4 p. c. declared 187,500

$157,000
215,733

$372,733
187,500

$184,000
218,417

$402,417
187,500

$214,917Balance $222,545 $185,233

Charleston Cincinnnti & Chicago.—The Tennessee courts
have confirmed the recent sale of the lines iu that State be-
longing to the Charleston Cincinnati & Chicago Ry. Co. for
$200,000 in the interest of the Fmance and Investment Com-
panies of Philadelphia and some associated bondholders.
This sale gives the bondholders control of the property, and
there are no obstacles now to the reorganization of the com-
pany, and the pushing forward to completion of the links of
road necessary to complete the line. Some modifications in
the plan of reorganization will shortly be submitted to the
bondholders.

Chicago & Northern Pacific—The bonds listed last week
-were a portion of those contracted for in December last by
the Speyer syndicate. There has been no further sale of
bonds, as reiwrted this week. The Chicago & Northern
Pacific have now practically completed about forty miles of
double track in the environs of Chicago, together with a vast
system of terminal yards and tracks for freight, which will
greatly facilitate the handling of the traffic of the Northern
Pacific aud the Baltimore & Ohio.

East Tennessee Virginia & Georgia.—At Nashville, Tenn.,
June 24, Judge Howell F. Jackson, United States Circuit
Judge for the Sixth Circuit, appointed Charles M. McGhee
and Henry Fink receivers of the" East Tennessee Virginia &
•Georgia Railway and its leased lines. They took immediate
possession and issued a circular to that etfect.
The appointment was made upon a bill filed by Samuel

Thomas, of New York, bondholder, stockholder and general
creditor.

In fjieakiog of the receivership, Gen. Samuel Thomas, in
New York, said: "The complication of the Richmond Termi-
nal alfairs made it a necessicy for a receivership for the East
Tennessee Virginia & Georgia Railway Company. The in-
numerable changes in the management during the past six
uaoDths destroyed the efficiency of the management and clouded
the credit of the company. The East Tennessee property is
sound and needs no reorganization aside from adjustment of
some of the later irsues of bonds, mainly held by friends of
the company, who can be consulted and some arrangement
Wade without reorganization."
—Ail interest obligations of the East Tennessee Company
>e July 1 were paid at the Chase National Bank, New York,

by order of the receivers. These payments include coupons on
Knoxville & Ohio, Lfjiilsville Southern and Alabama Central
bonds, but not on Memphis & Charleston (whose coupons are
bought at the Gallatin Bank) and not the Mobile & Birmingham
coupons.
—Mr. George Coppell, of Maitland, Pbelpj & Co.; William

L. Bull, of Edwarcl .Sweet & Co., and Evelyn Heseltine, of
London, owning and representing a majority of the equip-
ment and improvement bonds of the East Tennessee Virginia
& Oeargia Railway Company, have been asked by other own-
ers of large amounts of bonds to form a committee for the
protection of the interests of the bondholders. Believing that
a reorganization of the East Tennessee property is unneces-
sary, they invite the co-operation of other bondholders.
—Notice is published to the holders of the extension and

general mortgage bonds of the East Tennessee Virginia &
Georgia Railway Company that a majority in interest of the
holders of said bonds have entered into an agreement in writ-
ing with a committee of bondholders providing for the reor-
ganization of said railway company, and a copy of said agree-
ment has been lodged with the Central Trust <Jompany of New
York for inspection, and that holders of said boncls who have
not executed said agreement may become parties thereto.
This notice is signed by Eugene Kelly, Charles M. Fry, Rich-
ard T. Wilson aud others.
—Default was made on the interest payments of the Central

Georgia due on July 1, the Security & Trust Company, New
York, simply announcing " no funds."

Fall Brook—Corning Cowanesqne & Antrim.—Commenc-
ing July 1, the system of railway known as the Fall Brook
Coal Company's railway, whose headquarters are in Corning,
N. Y., and whose lines extend from Lyons, N. Y., to Williams-
port, Pa., will be known as the Fall Brook Railway Company.
The circular from the President's office reads :

This company, formerly known as the Corning Cowanesque
& Antrim Railroad Company, on and after this date will
ojierate the lines of the Syracuse Geneva & Corning Railroad
and the Pine Creek Railway, as lessee of the same, the said
lines being the same heretofore operated by the Fall Broolc Coal
Company and known as the Fall Brook Route. The officers of
the new company are : George J. Magee, President ; John
Lang, First Vice-President.

Lake Shore & Michigan Southern.—At a meeting of the
board of directors, held on the 28th iust., a dividend of three
per cent was declared, payable on the first day of Au;<ustnext.
The following is the half-yearly sratement that was presented
to the meeting, the month of June, 1892, being partly esti-

mated. Expenses include all expenditures, nothing having
been charged to construction or equipment since 1883 :

1390.
Grosa earnings $9,923,850
Oper. expenses and taxes. . . 6,«5j,559
Fercent (70-12)

Net earnings $2,965,291
Int.. rentals and dividends
on guaranteed stock 1,686,926

Balance for stock $1,278,365
Equals per share (*2 58)

The dividend amounts to (2)989,330 (2'3)1,236,662

1891. 1892.
$9,550,047 $10,708,234
6,609,009 7,420,573
(6920) (69-29)

$2,911,038 $3,287,661

1,680,000 1,680,000

$1,261,038 $1,607,661
($2 35) ($3 25)

(3) 1,483,995

Surplus for half year $289,035 $24,375 $123,666

Michigan CentraL—At a meeting of the board of directors
held June 28th a dividend of 2 per cent was declared payable
on the first day of August next. Ths following statement of
the business for the six months ending June 3C compared
with that of the previous year was presented, June being
partly estimated.

1890. 1891. 1892.
Gross earnings. $6,813,000 $6,06.5.000. $7,642,000
Oper. expenses aud taxes 4,968,000 5,135,000 5,732,000
Percent (7206) (73-73) (73-00)

Net earnings $1,875,000
Interest andrentals 1,222,000

Surplus $663,000
Proper, to Can, South. Co.... 181,000

$1,830,000
1,230,000

$600,000
157,000

$443,000
374,764

$1,910,000
1,200,000

$710,000
184.000

$526,000
374,764

$151,236

I-caves $472,000
Dividend 2 per cent 374,764

Balance $97,236 $68,236

New York Central & Hndson River.—The statement for
the quarter and year ending June 30 is as follows, June, 1893,
being estimated. Rome Watertown & Ogdensburg RR. oper-
ations are included since March 14, 1891

:

Gross earnings
Operating ezpepses.

.

Net earnings 3,515,339
P. i;t. of op. ex. to earns. (66-16)

Kirat charges 2,500,714

Profit 1,014,625
Dividend 894,283
Kat<! of dividend (1 p. c.)

,—Owar. end. June 30.—
1891. 1892.

(Aetna/.} (Eat.}
$ $

10,387,249 10,979,251
. 6,871,910 7,r.l8,72l

3,460.530
(68-48)

2,.503,2S7

-—rear end. June 30.-.
1890-91. 1891-98.
(Actual.} {Bit.}

$ $
37,902.115 45,537.428
25,370,852 31,067,523

12,531,-263 14,469,905

952,243
1,117,864
cm p. c )

(66-91)
8,881,964

3,61i',299
3,577.132
(•4p 0.)

(68-22)
9,919,783

4,550,122
4,471,415
(5 p. c.)

Balance 8Ur.l20,342 df.165,611 gur.72,167 »ur.78,707

' Tlie additional dividend of one-half of oae per oeat was Jtald trom
eariituffsof presant year.

New York H New England.—The changes in the directory
of thjaopmpany are as follows: Retiring directors—J. A. Bost-

, of th^^i
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wick, J. L. Mttcauley, Henry Hentz and E. F. Carey, who are

Bncceeded by Clarence 8. Day, William Lummis, Joseph

Hentzler, Jr. and Anson R. Flower.
,^ ,t tt ^

—It is reported from Boston that the N. Y. New Haven &
Hartford has given one year's notiee to the New York & ISew

England to relinquish its part of the Union depot at Hartford,

and the time expires next May. ... <vr. t
An equity suit has been commenced by Goldsmith « i^o. or

Boston to restrain the director* from carrying out the voting

trust.

New York Stock Exchange—New Secnrities Listed.-There

have been added to the lists for dealings the following

:

LONO ISLAND Kaii.road COMPANY FKRRY.—Krat mortgage 4% per

cent Koia bonds, to the .imount of $1,500,000. They are part of an

authorized iesu» of $3,750,000, and are a direct obligation of the Long
iBland Railroad Company. The remainlusr $1,230,000 will be used lo

retire a like amount of 5 per cents outstandinK.

Colorado Fuei. Company.—$124,000 additional common, $306,000
additional preferred, f140,000 additional general mortgage 6 per cent

gold bonds of 191i>.

Fl-OBTDA < KNTRAL & Pekinrulab Eaii-iioad.—$428,000 flrst mort^

gage S per cent land grant exteuslon gold bonds.

Cbntral Railroad of New Jersey.—$l,5rO,000 additional general

mortgage 5 per cent bo»da, issued to construct and equip the NaveBink
Eallroad, making the total amount listed $36,460,000.

NAsnviLLE Chattanooga a 8t. Lonis Eailway.—$500,000 addi-

tional first consolidated mortjage 5 p«r cent gold bonds. Issued to ac-

quire new road, makiug the total amount listed $3,847,000.

Nkw York Ontario & Wkstesn—$3,850,000 of the refunding mort-
gage 4 per cent gold bonds, due 1992.

Philadelphia & Reading.—At Trenton, June 29, counsel

for the Jersey Central and the Port Reading Railroad com-
panies filed their answer to the charge« of Attorney-General
Stockton that they had illegally entered into a coal combina-
tion, and that the leases executed between them were invalid

under the State laws. The answer denies all the accusations

of the Attorney-General. By virtue of the special law of

1854 the Jersey Central was authorized to lease and operate

any line connecting with or intersecting its road, whether
located within or without the State of New Jersey. The leas-

ing of the Lehigh Valley is admitted, but the illegality of the
proceedings is denied. The Port Reading is officered by
officials of the Philadelphia & Reading, and it has all the
powers appertaining to a railroad corporation.
The answer also denies that a coal combination hai heen

formed. These companies, it is asserted, own no coal lands
or mines ; neither d» they sell any coal ; and therefore they
cannot fix the price of coal or create a monopoly in the busi-
ness. The only way in which they can affect the price of coal
is in the raising of the tolls which, as common carriers, they
may charge for transportation. The answer says that while
they have a right to increase the tolls, as a matter of fact
there hai been no change in the price since the tripartite
agreement was entered into.

The results for May and for the six months of the fiscal year
were as follows:

1891.
Railroad Compast.

Gross receipts 1,779,232
Gross expenses 985,591

Dec 1 lo Hay 31 . ,

1890-91. 1891-92.
$ $

9,810,066 10,748,754
5,72«,497 6,101,152

Net earnings 793,631
Other net receipts 14,483

Total 808,114
I>edxu:t—

Permanent improvem'ts 20,855
Proport'n year's charges 611,769

Total 632,624
Balance 175,490
Coal & Iron Co.

Gross receipts 1,523,333
Operating expenses 1,456,575

Netearntogs 66,758
Dcduet-

Collieiy improvements. 72,186
Permaneat improvem'ts 6,452
Proport'n year's ch'rges 68,000

1,829,209
1,018,377

810,832
27,373

838,205 4,289,082 4,885,892

4,083,569 4,647.602
205,513 238,290

8,113
625,000

633,113
205,092

1,611,002
1,516,846

263,978 89,312
3,670,617 3,750,000

3,934,595 3,839,312
354,487 1,046,580

8,379,776 10,116,763
8,177,213 9,555,176

124,156 202,563 561,587

Total 146,638
Def. of Coal & Iron Co.. 79,880
P. & R. AND O. & I. Co.

Def. of Coal & Iron Co. 79.880
Surplus of Railroad Co. 175,490

77.143
10,913
68,000

156.056
31,900

31,900
205,092

426,149 444,851
99,414 57,621

408,000 398,000

933,563
731,00«

731,000
354,487

900,472

338,885

338,885
1,046,580

B»l.l)othcompan'8.sur.95,610 sr.173,192 df.376,513 sr.707,695
Results on the Port Reading RR. (lessee of Central of N. J )and on the Lehigh Valley for the five months Jan. 1 to May

31 were as follows: —Pnrl Stattinn.—
1891. 1892.

—Lehigh Yallei/.—
1891. 1692.

OroKS earnings 5,2.54.825
Operating expenses... 3,112,747

5,546,114
3,277,098

6,081,814
5,250,501

6,945,007
15,658,324

Ket earnings 2,142,078 2,269,016 831,813 1,286,683

PonglikcepRle Bridge.-The Poughkeepsie Bridge was sold
»t Poughkeepsie on Thursday, the 80th ult,, by the Hon D.W. Guernsey, referee, under foreclosure of mortgage. Therewas but one bid of $2,500,000, by Mr. Brock for the reorgani-
zation committee, and the bridge was sold at that figure ItwiU now be turned over to the control of the Philadelphia& Beading Rai road Company, in accordance with the plan
Jieretofore published.

KIchmond & DaBTillc—Central of Georgia.—Mr. H M
Comer, President of the Central Railroad of Georgia "and

chairman of the receivers, has prepared an answer to the

statement made by Messrs Clyde and others when the Rich-

mond & Danville receivers were appointed, and published in

the Chronicle of June 18 on page 1,010. In justice to Mr.

Comer and his associates, his reply, expressed in temperate

and courteous language, is published below:

New York, June 2Sth, 1892.

To the Editor of (he '• Financitil Chronicle."

Inasmuch as you have published in the columns of your deservedly
iafluential journal the statement of Messrs Clyde, Maben and Qoadby
with reference to the Georgia Central's affairs, which seriously reflects

uiiou the directors and receivers of that property, as well as upon the
people and tho courts of Qeorpia. 1 am sure you will not close your
columns to this reply. Mr. Clyde and his associates complain of the
action of the Federal Court im placing the (Georgia Central in the hands
of receivers. This action was taken upon tho suit of a stockholder of

tliat company. Certainly neither the Central KH ' o. nor its receivers
are in anywise responsible for that litigation. The avermc ts con-
tained in the complainant's bill were such that the court deemed it its

duty to take cognizance of the case foi the purpose of adjudicating the
issues therein presented. For this purpose, and in order to preserve
the status quo until the cause could bo properly determiued, the
court constituted tho then President of the Georgia Central,
General E. P. Alexander, its temporary receiver, authorizing
and directing him to continue and conduct the business oi the Com-
pany without change in the books and accounts, as he had theretofore
been doing. Gen. Alexander had been president of the company for
some years previously, having been chosen for that position and con-
tinued in it by the Richmond & Danville people. When the hearing
was had upon the application for the appointiiient of receivers, the
Cential RK. Company filed its answer aflirraing the validity of the
lease under which the Danville had been operating the Central sys-
tem, and otherwise opposed the »pplicatiou tor the appointment of re-

eoivers. Tlje Danville on the other hand made no opposition to this
proceeding, but on the contrary abandoned the possession of the prop-
erty and surrendered it to the court and repudiated the lease. That
company asked tho court to accept its surrender of the property and
to confirm its action in this behalf. The counsel of the Central Com-
pany argued earnestly in opposition to the application for receivers.
1 respectfully submit therefore that the Danville people are in no posi-
tion to complain of the action of the court, which doubtless was
largely influeuced by the attitude and course of the Danville Company,
luasmuth as this company abandoned the property and surrendered
it to the court, the appointment of receivers to manage tho properly
followed as a necessary and logical result. At this hearing Judg«
Pardee, the Circuit Judge, presided with Judge Speer, aud came from
Hew Orleans for this purpose at Judge Spcer's special instance and
request. The opinion of the court appointing the present receivers and
deciding agaiast the right of the Terminal Company to vote its block
of 42,1 00 shares of stock aud thus control the Central RR. Co., was
delivered by Judge Pardee. Mr. Clyde and his associates declare that
•' this decision is unparaleied in the history of law," and that the action
of the court " was unprecedented, and is believed to be illegal." With-
out pausing to comment upon this criticism of the judgmtnt of able aud
experienced jurists of high station and national reputation. I beg leave
to suggest that tl e Danville Company had the right to appeal from this
decision to the Circuit Court of Appeals, and I submit that if its coun-
sel or representatives had really believed that the decision was " abso-
lutely illegal, unprecedented and unparaleied in the history of the law,"
it is a reasonable presumption to indulge that tho appeal would have
been promptly taken. On the contrary, however, this decision was ac-
quiesced in. This decision was predicated ui>*n the following provision
of the Constitution of the State of Georgia, which was adopted in 1877,
and was therefore a part of our fundamental law at the time, and lone
before the time, that the Danville and Teiminal companies acquired
their holdings in the Central R. R. "The Qfneral Assemnly of this
State shall not have power to authorize any corporation to buy shares
or stock in any other corporation in this Stiite, orelsewhei'e. or to make
any contract or agreement whatever with any such corpor.ation, which
may have tho elTect, or be intended to have the cfFeet, todcfeat or les.sen
competition in their respective businesses, or tojencourage monopolies,
and all such contracts and agreements shall be illegal and void."
Mr. Clyde and his associates further complain of the action of the

Court in restoring the possession to tho receiv ers of ths Central Itail-
road Company of the New England & Savannah Steamship stock, which
was the property of that company, and was placed in escrow to abide
a determination, by arbitration, under the lease, of the Central's
liability for a certain claim preferred against it by the Danville Com-
pany in December, 1891, about the time when the Central Rnilroad
and South Western Railroad dividends, for which the Danville Com-
pany was liable under the lease, became due. Space does not permit
me to discuss tho facts attending this matter, but I respectfully
venture the assertion fliat there is no one familiar with tho facts who
really believes that the Danville Company had the slightest claim
upon this stock, and I deem it sullieient, in reply to the criiici-m of
Mr. Clyde and his associates, to cite the opinion of the counsel of the
Richmond & Danville aud the Terminal Company, who in a recently-
published and well considered interview of his in Iho All ir.ta Journal,
in referring to this decision, says : " I regard the decifiim of Judge
Speer as doing substantial justice between tho paities and
such as was required by tlio spirit of ctiuity." Agalu,
this able and distinguished counsel says of th:s decision;
" It is just such a decision as I would liave rendered had
I been in his idace." Again, in the s.ame interview, this learned gen-
tleman further declares :

" Judge Speer has been courteous and patient.
and I believe is earnestly endeavoring to fully protect the interests of
ail parties. Ue feels the dignity of his judicial statiou, and I feel sure
that all parties will receive a jiatient hearing and impartial decision
from him." This, bo it observed, is a recent liuterview, published
after the suit of the Central against the Richmond & Danville was
brought, and while it was pending. Surely, then, if it be true, as stated
by .VI r. Clyde and his associates, that they are "advised that none of
these apparently arbitrary acts of this court are leg.il, and that they
cannot lie sustained," it is evident that they were not so advised bv the
counsel of the Danville or Terminal companies, who are certainly most
competent to speak upon this subject, and surely it Is remarkable tliat
from none of these decisions has an appeal been entered. It will beDome iu luiud too that the question as to the right of tho Terminal Com-
pany to vot« its 42,000 shares of stock has been the sutnectof two
dlfterent and distinct decisions.
Mr. Clyde and his associates complain of the numerous garnishments

anaattac hments that have been issued against the Richmond & Dan-
^lli?„ „ 'V^"'"^

in Georgia. It is undoubtedly true that numerous gar-
nishments and attachments have been issued against this company,
Dutitisukewise tru» that they were predicated upou claims against
that company which are valid and undisputed obligations, aud I have
Jiih* ,

"
"J''?

the debtor who defaults upon his obligations has a

their dcbts'"^"^
creditors who seek by legal process to recover

^^^<.?}?'^^ m **.?'* associates affirm that large losses were incurred
?iL «.i ^ -^'"2 Cprnpahy In operating the Central RR. In reply I cite

Tr„.,tiM„ T f "i ^i,
^- :^°9l''y. Assistant Auditor of the Richmond &

Dauvillo.vvho has been for years, and still is, in the set vice of that Com-
L?,f.'„?."'V* t^V^?^ ^?^•': ^^^'^'

'? '"''1''* "o swears that " The total netearnings for the eight nionths ending February 29th, 1892, are
lil>',S,t',^ iMQo l",

','^'*
^"l?",''*

*"' '"I'le'l «l»2,92i 50 pay-rolls for

Mr A ^Z'„ 1^.^/ "^.'"^ '"'® deducted from the net earnings as given byMr. Ansley, but whlcU were afterwards paid by the Central Railroad.
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111. slunilil I'll fwrilar milled to tlioso lu-t eanilni.'ii tljc Riim of ovr>r
-. . i (in I, , ,^tvi it fni'ii ttio Ornn Hteiiiinlilii Comimiiy. It will then
I

I Utor uf tint KicliiiioiKl <& Dnnvlllii

( >\ Uifi as«Ol*lill('^, mill to Ihi'ir ntato-

!
i I iiiti'il ut a ttri'iit liiKB I oi>i>ose tliln

iiiir lifliiial. H li rliilnly iiMKlit to liiiow wliiToof ho
lug Hull 111.' lU't i'!irnlm:< for cljflit nmntlis woio lOUblilir

Mit iwi) lullllouB of iloUars, a mim sieiitor tlimi Ilio eiillro

a . linr.08.
ml lilH ;u3i>iMnt(>a further ilool.iro that "This appoiiidiioiit
iv .tiiilCi! Boiirt 1« not only not Inlmtcnl to. nor In omiosl-

1
1 <>r Ihi' tlnnni'iiil rooTunniintlon nnil vrhaMlltiitlon of

; M, liut will lio founil to t-ri'iitly faillltutc in tho i>lnn

..
' In rrjily to this atfttiniuiit, I woiilil quotii from tho

! Ulii;' uf Sli'ST''. Iiroxi'l, MoFKiin <fc o. tills il:>y xlvi«n to the
: "Tliorctorc. upon It'iirninKof tlitMi|>pi>lntiiiont of reoniveisfor
rhnioiul & Dinivllifi pioperty t>y the IJuiieil Htaton t'oiirt, wo
I to .Mr. W. r. (Kile to know wliethi'i, In iMse wo nnilertiiok the
i'iz:itlon. the suit now uuiler his ooutrol would ho tninsfiri'i'il to
I lie prisent reoeivera resign In fiivor of Mr Hpeneer. ami otateil

.1 Imii lluU. in our oiilnlou. Kiinh n conrse \va.s essential. Ho ilecUued
. t'ive us any assnranee. nnd our conversation with him leads us to

.loulit his liniilty to any reoriranizatlon plan whatever, ulthouuh he. as

one of your couiiuitte*, Bigued the request to us to undertake the
game." . ,

In olOBlne; allow mo to add that neither I nor tho directors of tho
Central Riiilioiiil have any desire to injure or eniliarrass the Danville
ori'trmlnal Cornpan.v. 'the luoeeedincs iiisliluted by us against the
Danville t onii>any «er« tihen only after our earnest eflnrts to bring
about an ainlealiio ailjuatment had failed Soon after my election as

fresident and chairman of the receivers of tho Central Railroad
pent a week in New York, using every jiossible etliirt to bring

the matter* in Issue lietweeu the Central and tho Danville companies
to a fair and proper setl lenient, and St is only just for me to say
that 1 believe this desirable end could liaye been attained If the Pres-
ident of the Danville Company had bee» lef i. free t« act in its behalf
The directors of the Ccutriil KK. were therefore forced to the conclu-
sion that they had either to abandon and surrender what they believed
to be the .just claims and rights of the company which they represented,
or to eiifiiree these rights by litigation. We are willing now, as we have
alwai- Icen, lo have all mutters In controversy between the Danville
and Central companies adjusted by any fair and equitabe meihod.
We are road} now, and will ever be, to co-operato cheerfully in any
Cfl'ort that is made looking to the relief of any of the eompanies that
are involved. Far from desiring to iii,|uie the Danville Company, we
shall regard with gratttlcation the success of any plan that can restore
it to credit and prosierity.
The counsel of our company, for tho information of the stock and

eecuritv holders, have had prepaicd a pamphlet eont.ainlng. together
with a fcrief history of the lifigaiion, all the decisions rendered by the
United titates Courts for the Southern District of Georgia aSfeeting the
Central and Danvile companies. Coi.ies of this pami)hlet can be ob-
tained by adlre>8inK the undeisigned at S.avannah, Ga. I herewith
hand you a copy.

H. M. Comer,
President and Chairman of Receivers of Central Railroad & Baniting
Company of Georgia.

OflBcial notice was given by receivers Huidekoper and Fos-

ter, of Ibe Richmond & Danville Railroad Company, that by
order of the court the maturing coupons of the following
bonds would be paid July 1 at the Fourth National Bank :

Richmond York River & Che.'apeake Railroad Company's
first mortgage. Western North Carolina Railroad first conioli-

dated mortgage, Charlotte Columbia & Augusta Railroad
Companj's first mortgage, Columbia & Greenville Railroad
first mortgage, Georgia Pacific Railway Company first mort-
fiage, Chester & Lenoir Railroad first mortgage, Cheraw a
Chester first mortgage and Rosewell Railroad first mortgage.
Mr. Huidekopi'rsaid, "An exception has been made of Rich-

mond & Danville sixes. Some other arrangement may pos-

sibly be made with reference to these coupons, but at the
momeut there is no provision for their pajment. This
discrimination is made because the court regards it as im-
portant to keep the system intact, and if we did not pay the
leased line obligations there would be movements on the
part of bondholders to get control of these lines which might
result in breaking up the system. It is considered for the in-

terest of the first mortgage bondholders to have the system
kept together even at the cost of a little delay in interest.

There is no doubt about the security of Richmond & Danville
•izes. The bondholders will get every cent of interest due
them."
As to these Richmond & Danville 6 per cent consolidated

mortgage bonds, the following notice was given :

"The nnilerslgiied. believine that the income of the receivers will in
a short tiiiii' be sufficient to Justify the court In ordering the resump-
tion of full iiit°r.st on all the bonded deiit of the Danville sy-steiu,
have authoiized the Central Trust Company to purchase at par for
our account, on presenlation at its olllce. all the coupons maturing
July 1, 1892, on tlio above class of bonds."

(Signed) William P. Cltde.
GliORGE F. STONE.

RIchmnnd Terniinal — Richmond & Danville.—Messrs.
Drexel, Morgan & Co. have declined to undertake the reorgan-
ization of the Richmond Terminal System, and the letter in
which that decision was announced was sent to the committee
on Tuesday. The letter reads as follows :

New York, June 28, 1893.
W. E. Strong, Esq., Chairman :

Dear Sir : Referring to our previous correspondence regard-
ing the affairs of the Richmond Terminal System, we beg to
say that w« have made a careful investigation of the affairs
of the Richmond & West Point Terminal Railway & Ware-
liouse Company and its allied corporations, and Mr. Spencer
has, on our behalf, made a personal inspection of the entire
system.
We have reached the conclusion that a reorganization is

f«a.sible on a basis of equity to all concerned, one that we
should be prepared to undertake, and one which, in our
opinion, would place your property on a sound financial basis.
The uaparall.4 'd complications an i difficulties which must

b« met ill this connection make it necessary, we need scarcely
aW, that we should, as your representatives, and, as far as
pojsible, be protected against any single interest which might
wr personal of othsr reason desire to thwart the successful

carrying out of such reorganization. With thin in mind, we
deemed it easential before any action on our part that a
majority of each class of stack and hondi of Richmond &
West Point Terminal Railway & Warehouse Company be
deposited with us, for the purpose of reorganization, and
that all litigation should be put under our control, and per-

H'.ns of our own selection should ba substituted for the re-

ceivers now in possession of tho properties.

Therefore, upon learning of the appointment of receivers of
the Richmond & Danville property by the United States

(^i)urt, we applied to Mr. W. P. Clyde to know whether, in
case we undertook the reorganization, the suit under his con-
trol would be transferred to us, and the present receivers

resign in favor of Mr. Spencer, statins to him that, ia
our opinion, such a course was essential. He declines to give
us any such assurance, and our conversation with him leads
iia to doubt his loyalty to any reorganization plan whatever,
although he, as one of your committee, signed the request to
us to undertake the same.

As, in our opinion, it is essential to the success of any plan
that during the reorganization the properties involved should
be under our control, as already mentioned, and as the posi-

tion taken by Mr. Clyde makes this impossible, wears obliged
reluctantly to decline the iavitatibn to undertake the re-

organization.
Thanking you for your confidence, we remaia, dear sir,

yours very truly, Drexel, Morgan & Co
Mr. Clyde made an answer at some length to the comments

of Messrs. Drexel Mergan & Co. Aside from all personal
matters he said that the application for placing the Rich-
mond & Danville Railroad under the protection of the
United States Court was made with a double object in view
viz :

"First, to protect it from the grasp of the parties promot-
ing the unparalleled litigation in Georgia, and also to protect

it against all and every other harm which it might suffer in

case Drexel, Morgan & Co. should, as they have done, for any
reason, decline to undertake the reorganization of the prop-

erty, by giving the creditors and security holders ample time
properly and justly to protect their own interests from sacri-

fice, ani meanwhile to preserve and protect the very great

value which lies in the maintenance of the integrity of the

system as a whole. It has accomplished thus far both of these

objects, and a little time will show that the Danville system
in safe and honest hands will soon demonstrate again to it*

security-holders and the public its great iatrinsic strength

and great earning power." * * » *

A meeting of the Stockholders' Committee was held in the

afternoon at the office of Work, Strong & Co., and, without
taking any important action, the committee adjourned to

July 6.

On June 28 an order was signed by Judge Bond autboriiing
the receivers of the Richmond & Danville Railroad Company
to issue receivers' certiflcites to an amount not exceeding
$1,000,000. The money will be used to pay the operating lia-

bilities of the Richmond & Danville prior to the appointment
of receivers and the car rentals and interest obligations of the
leased lines. The receivers expect to pay out about .|700,000

during July. The order was passed upon the petition of Wra.
P. Clyde, J, C. Itaben, William H. Goadby and others.

Southern Paciflc—Portia -d & Willamette.—The Portland
A Willamette Valley Riilway, which comprises tiventy nine
miles of narrow-gauge road between Portland, Or-'gon, and
Dundee junction, with all its rolling-stock, &c.. has been sold

at public sale to satisfy a judgment for $314,823, held by the
Pacific Improvement Compaav . The property was knocked
down to Mr. R. Koehler, for the Southern Pacific Company,
for $360,000. The sale was merely a form, the road having
been for some time virtually the property of the Southern
Pacific Company.

Terre Haute & Peoria.—At a special meeting of the stock-
holders of the Terre Haute & Peoria Railroad held at Decatur,
111., on the 23d ult.. a mortgage for $2,500,000 was authorized

for the purpose of funding the old bonds of the company and
for equipping the road with first-class rolling stock. The
board of directors was authorized to lease the road. The
officials decline to state to whom the road will be leased,

Texas Central.—This road, which was sold in foreslosure

in April, 1891, and purchased by a reorganization committee,
has now been operated by the committee for about a year. It

is understood that a plan of reorganization will early in the
fall be submitted to the security holders.

Valley, 0.—This railroad should not be confused with the
Ohio Valley Road in Kentucky.
At the meeting of first and second mortgage bondholders

of the Valley Railroad, at the office of A. U. Kidder & Co.,

about thirty bondholders were present. The folio wing were
apixiinted a committee to consider the rights of the bondhold-
ers : J. B. Colgate, Charles E. Quincy, G. E. Taintor, E. Thal-

mann and W. H. Lamprecht. The committee has power to

add to its number and to employ counsel

Wabash.—The Wabash directors have declared a semi-an-
nual dividend of 3 per cent on the debenture "A" bonds, pay-
able July 1. No action was taken on the "B" bonds. The
increased traffic has involved increased expenses; a large

amount has been required for new equipment, and the recent
floods have further augmented expanses, so that there wa3 no
surplus available for a dividend on the "B" bonds.
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$hje ^ommtvcml gimts.

713
7-20
7-27

715
7-22
7-26
7-34

7-17
7-20
7-28
7 36

TAur.
7-23
7-25
7-32
7-38

Fri.
7-19

7-28
7-36

COMMERCIAL EPITOME.
Friday Night, July 1, 1893.

Business has been dull, as is usually the case on the eve of

the national holiday and the closing of accounts for the first

hail of the calendar year. The Anti-OpUon BUlihas continued

to repress speculation, and some commission houses have

giren notice that theyiwill refuse orders for operations extend-

ing beyond September Ist. Excessive rains and local floods

are again reported from the West. There has been a further

idrance in prices of coal. The principal Exchanges of this

city adjourned this afternoon to the morning of Tuesday,

July 5th.
, .

CLard on th« spot has advanced, with a fair busmess done,

but to-day was very dull and prices were the turn cheaper,

closingnearly nominal at 6-25;g6-30c. for prime City, 7-17^

@7-20c. for prime Western and 7-203 7-40c. tor refined for the

Continent. Lard for future delivery was active and buoyant

on a speculative demand from Western packers, but the

" bull" movement culminated yesterday, and to-day business

was dull and prices weak.

OAII.T OLOSIMQ PBICE8 OF LAKD FOTUKES,

Sal. Hon Tuet Wed.

Jnlr delivery c. 694 7-07
August delivery o. 7-00

SepUmber delivery c, 7'07

October delivery c. 7-15

Pork has made a decided advance in prices and closes firm

at $12 50@?12 75 for new mess, $11@$13 for old mess, $13 for

extra prime and $14® $16 for clear. Beef quiet; extra mess,

$6 25@6 75; packet, $7 50@S3 50. and family, $9 00@$10 50

per bbl.; extra India mess, $13@ $15 per tierce. Beef hams

are steady at §16 50 per bbl. Cut meats have further ad-

vanced and a good business waa done in pickled bellies, me-

dium and light weights, at.8i^@8J^c., shoulders at 6}^@6i^c.

and hams at lli^<al2c.,but the close is quiet. Tallow has been

fairly active at 433C. Stearine is firmer at 7J^(8 8c. in hhds.

and tierces, but closes quiet. ' Oleomargarine is steady atej^^c.

Butter is firmer and more active at 18@22c. for creamery.

Cheese is fairly active at 8@9c. for State factory full cream.

Coffee on the spot has been in better demand and prices

have advanced: Rio is quotedatl2/g@13c. for No. 7. To-day's

sales included Rio, Nos. 4 to 9, at 13c. , c.& f . and No. 6 at 133^c.

,

c.&f. Mild grades have been moderately active and firm

;

good Cucuta is quoted at 21c. Contracts advanced early in

the week on a demand from "shorts" to cover contracts,

stimulated by a reduced estimate of the growing Brazilian

crop ; but yesterday and to-day part of the improvement was
lost under some selling for European account and weaker
foreign advices. The close was steady, with sellers as follows:

Joly U-850. 1 Oct H-85o. |
Jan H-85o.

Axig ll-SiSo. Nov 11-SOo. Feb ll-85c.
Bept. ll-SiSo. I Dec ll-80o. I

—an advance of 5@15 points for the week.
Baw sugars have continued in fair demand but prices have

lost a portion of last week's advance, closing steady at 2 13-16c.

for fair refining muscovado and 3i^c. for centrifugals, 96 deg.
test. Refined sugars have been fairly active and firm

;

crushed is quoted at 5%c. and granulated at 4}^c. The boil-

ing grade of molasses has declined, sales having been made at
IOmc. for 50 deg. test. At the tea sale on Wednesday the
oSerings were small and prices were generally steady.
Seed leaf tobacco has been more active, and sales for the

week aKgregate 3,050 cases, as follows : 700 cases 1891 crop.
New Englacd Havana, 22336c.; 300 cases 1891 crop, New
England seed, 22(a25c.; 400 cases 1891 crop, Wisconsin Ha-
vana, 8®10c.; 600 cases 1890 crop, Wisconsin Havana, 12®
14c.; 200 cases 1891 crop, Ohio, 7;^@8i^c.; 100 cases 1890 crop,
Dutch, 12^@15c.; 150 cases 1890 crop, Ohio, 9i^@10><c.

; 300
cases 1890 crop, State Havana, 14® 30c.; 800 cases 1890 crop,
Pennsylvania Havana, 14® 30c.; also 800 bales Havana, 62c.

@

$1 15, and 400 bales Sumatra, $2 30@$3 40. Kentucky tobacco
has remained quiet but closes firm at 8@53^c. for lugs and 6®
13c. for leaf.

Straits tin has continued fairly active, but free selling, due to
weaker foreign advices, has caused a further decline to 21 -250.,
with sales for the week amounting to about 400 tons. Ingot
copper has also declined, and the transactions to-day em-
braced .'50,000 lbs. Lake for delivery July 15 at lli^c. Lead
is firmer at 4 V^c, but business is quiet. Pig iron continued
dtill and weak at $13 50® $14 25 for No. 2 Southern and
Northern.

Refined petroleum is quoted at 6c. in bbls., 6-80c. in cases
and 8-50c, in bulk: naphtha, oc; crude, 5-80c. in bbls. and
2-80c. in bulk. Crude certificates sold at 53>^c. Spirits turpen-
tine is easier at 29;'';i03OJ^c. Rosin is quiet and unchanged at
|1 30@$1 25 for strained. Wool and hops are more active at
about steady prices.

COTTON.
Friday, P. M., July 1, 1893.

The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 10,474 bales,

against 19.613 bales last week and 35,494 bales the previous

week making the total receipts since the 1st of Sept., 1891,

7 049.333 bales, against 6,861,993 bales for the same neriod of

1890-91, showing an increase since Sept. 1.1891, of 187,331 bales.

Beeeipts at— Sat. Hon. Tuea. Wed. Tliurs. PH. Total.

Galveston
El Paso, Ac.

.

New Orleans...

Mobile ....—.-

355

230
39

"235

41

11

17

263

388

69

753

"796

74

267

17

20

"
44
134

786

"502

132

581
43

170

120

7

"91
318

43
440

138

8

227
35

280

21

62

433

142

62

3,630
36

42

35

3

225
429

434
793
422

30
114
165

6

108
197
34

234

393
109
97

420
119

1,345
114

5,629
233

Florida

Savannah
Bransw'k, &e.

Oharleston

PortEoyal.&o
Wilmington....
Wa8ti'gton,4o

Norfolk ...

1,102
197
268

275

832

West Point...

N'wp'tN'B.&o.

New York

1,253
97
43

2,901

Baltimore
PliUadelpli'a,&c

912
1,273

totalstblsweek 1,648 3,398 2,083 1,208 6,111 2,026 16.474

The following shows the week's total receipts, the total since

Sept. 1, 1891, and the stock to-night, compared with last year.

Beeeipis to

July 1.

1891-92. 1890-91. Stock.

ThU Since Sep Tliia Since Sep.
1892. 1891.

Week. 1, 1891. Week. 1, 1890.

Galveston... 1,345 1,137,560 836 998,574 19,764 7,256

El Paso,&c. 114 43,398 23,764

New Orleans. 5,629 2,466,138 4,212 2,045,060 107,728 82,030

tfoblle 233 264,255 315 292,338 10,531 6,929

Florida 24,776 23 44,583 ......

Savannab. .. 1,102 1,014.295 2,782 1,116,181 16,317 6,616

Bruna.,&o. 197 169,083 188,199

Cbarleston .. 268 461,505 610 506,173 20,568 5,023

P. Royal.&o 1,530 8 1,016

Wilmington

.

275 160,851 47 188,217 10,652 4,076

Wasb'tn,&c 2,342 3,746

Norfolk 832 518.256 1,194 640,850 6,755 7,811

West Point. 1,253 334,110 587 345,567 2,106 1,62(>

NwptN.,&c 97 46,085 189 96,861

New York. .. 43 88,132 49 134,456 329,890 155,274

Boston 2,901 136,574 748 117,123 5,300 2,200

Baltimore. .. 912 94.077 50,013 8,220 1,821

Pbll'del'a.&c

Totals

1,273 85,756 1.823 69,266 8,100 6,141

16.474 7,049.323 13,423 6,861,992 545,931 286,803

in order that com Sanson may be made with other year, we
give below the totaj^at leadina ports for six seaons.

Beeaptt at— 1892. 1891. 1890. 1889. 1888. 1887.

6alv'Rton,iStc 1,459 836 631 78 239 43
New Orleans 5,629 4,212 615 1,026 2,024 526

Mobile 233 315 13 31 310 14

Savannah. .. 1,102 2,782 81 156 720 47

Oharl'8t'n,4o 268 618 37 12 123 157
WUm'gt'n.Ac 275 47 12 89
Norfolk 832 1,194 22 56 531 27S
W'tPolnt,4c 1,350 776 75 31 911 133

All others... 5,326 2,643 807 1,075 1,433 68

I!ot.thl8week 16,474 13,423 2,281 2,477 6,410 1,261

ainoeSept.l. 7049,323;6861,992 5780.227 5490,138 5441,' 3 5194,203

The exports for the week ending this evening r toh a tota
of 53,439 bales, of which 31,699 were to Great L.itain, 7,358
to France and 14,332 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1891.

zportt
from—

aalreaton..

Velssco. &0...

.

N«w Orleans.

Uobile
asTannah
BmnBwick ...

Cbarleatoa . .

.

Wilmington...

Norfolk

West Point..

N*portN78.&c
New York.

Boston
Baltimore.

Phl1ade1p*a,&c

Week tlrUUna Jtdy I.
Exported to—

ereat
BrWn.

7,161

9.3S1

6,118

8.980

281

Total 81,6

Total. 1890.91.1 20 B

Conti-

nent.

»8

2,418

1,000

1.050

7,S68

254

Total

Week.

rrom aept.l. 1891, to July 1, 1892.
Exported to—

Great

Britain. France

17,613

1,681) 11,167

6,118

11,179

281

63,139

630.360

3,753

957,219

37,866

175,607

98.91

160.030

61.671

161.170

93.139

21.970

607.96S

262.976

117.828

20,116

507,576

79,905

Conti-

nent. Total.

30,197

1.819

6,650

7.900

6,272

36,602

7,611

3,300.956

8.1911 2') 038
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, which are prepared for our special use by Messrp.
Carey, Yale & Lambert. 34 Beaver Street.

On Sliipboant, not cleared—for
Leaving
Stock.JiUy 1 at- Qreal

Britain.
Franee.

Other
Foreign

Ooatt-
wife. Total.

liltIllli

4,332
None.
None.
None.
None.
Nont!.
C.2U0
8,000

1,314
None.
None.
None.
None.
None,
300

None.

4.930
None.
None.
1 .500
None.
400

3.900
4,000

276
112
400

None.
None.
500

None.
None.

11.052
112
400

1,300
None.
900

10,400
12,000

96,676
19,652
15,917
19.068
10.531

Norfolk
New York
OtUcr ports

5,835
319.490
22,378

Total 1892... 18,732 1,614 14,730 1.288 36,364 609,567

Total 1891...
Total 1890...

16,002
10.836

3.563
None.

4,750
2,000

5,565
2,179

29.880
15,015

236,923
103,259

The speculation in cotton for future delivery at this market

has continued for the past week to feel the influence bf the

" Anti-Option Bill " (so-called), which has been pending in

the Senate of the United States, The opinion has continued

to gain ground that the measure will not become a law, yet it

has had the effect of killing speculation and thus depressing

values. The excessive stocks and the favorable reports from
the growing crop have contributed to the weakness of the

market. Still, prices having already reached very low figures,

the decline has not been great. The selling has been more to

realize and close accounts than with a view to " bear" opera-

tions. When prices fell below 7'25c. for August a quick recov-

ery invariably followed. There was some advance on Thursday
on the further postponement of the Anti-Option Bill, but spec-

ulation was dull, and best prices of the morning were not sus-

tained at the close, business being almost suspended after the

second call. To-day the speculation was again dull and prices

declined 4@5 points under a weak report from Liverpool and
favorable advices from the growing crop. Cotton on the spot
was quoted l-16c. lower on Monday. Tliere were on Wednes-
day deliveries on contract amounting to 13, .540 bales. To-day
the market was more active for home consumption and mid-
dling uplands closed at 7%c.
The total sales for forward delivery for the week are 393,300

bales. For immediate delivery the total sales foot up this week
20,.515 bales, including 3,028 for export, 1.787 for consumption,— for speculation, and 15,700 on contract. Of the above
bales were to arrive. The following are the official quotations
for each day of the past week—June 25 to July 1.

UPLANDS.

Ordinary ^> lb.

Strict Ordinary
Oood Ordinary
Strict Good Ordinary
Low.Middling
Strict Low Middling
MlddlliiK
Good AVIiddlInK
Strict Good Middling
Middling Fair
Fair

Sat. non Taes MTed Th. Frl

5'iB

6=8
7

l>7%
8

8l*if

69,6

74"
71116

v>
87fl

5
5%
en
69„
616,8

l>7%
71I18
71618
8»a
8 '9

5
5%
e\t

71116

8>a
8 '8

5
539
6I4

6»18
etxB

74"
7"ie
v>
8'^8

5
538
BM

798
7II16

81s
878

GULP.

Ordinary y lb.
Strict Ordinary
Good Ordinary
Strict Good Ordinary
liow Middling
Strict Low Middling
Middling
Good Middling
BtrlotGood Middling
MlddJIngFalr
Fair

Sat. Klon Toes; IVcd Xb.

5;i8

611,8
7
739
7»8
713,6
8l8

8%
810,6
95,8

539
5%
6=8
616,8

7%
8I16

S'le
8'8
914

5'8
5%
6«8
6U,8
75l8

8'e
914

538

6=8
616,6
7'18

l>
73i
8I16

8 '8
914

.18

538
5%
ti»8

hii6

§;>«
8 '9
HI4

Frl.

53a
5?4
6»8
616,6

Z?'8
Zi'87%

8^8
914

STAINED.

8k)oa Ordinary f lb.
Btrlot Good Ordinary
Low Middling
KlddUng

Sat.

5'i«

nioii:Tuea

41,
513
6
6^\e

4>4
5%
6
61»16

Wedi Tb,

413
519
6
616,8

41,
5>8
6

Frl.

4>3
5ifl

6
61Bi«

MARKET AND BALES.
The total sales of cotton on the spot aild for future delivery

«»ch day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glance how the market closed on
Bame days.

SPOT HABK£T
CLOSED.

Safilay". Quiet
M()nii:>5' Finn at lin dec.
Til. ' , t

*• t. ..:::;::.:
Tl' <
JTlu.iy, . .^iciiily

Total

.

SALES OF Sl'bT AND CONTRACT.

Ex-
port.

430
107
800
200

l,49i

Oon-
I
Spec-

sump, ul't'n

603

1

46
5.53
351
107
123

Con- _ , ,

tract. Total.

400 1,435
153

1,353
551

13,500 13,607
1,800 3,416

3,028' l,787i Jl5,700laO,515

SaletoJ
Future*.

39,400
100,'.'00
69,i()0
76,100
51,000
57,300

393,200

The Salils and Piiiobs of Fotdbbb are shown by the
following comprehensive table:
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o •
I

2 I o

93 . to

^' (6It®
. a; »

f3h

ili

4
ti

a

thto

'=0

Sooois

a. coA

to*

^•^ IS «2 <
t)<ic»6
£*.®^
• -15:*
to*
o

4
So*!

u
1

1

I I

9

nil t\

I « :

v
100 "
I « :

lb

(J>CO •*

I er:

too CO

-5-1 5
(«M 2

1 «!-;

^<io^

eoo ^
I «.":

M-lO-l

-1-1 15

M— 2
©to 1
I « :o
<lMO-l

tow 2
-1-1

Ifl

Kiii 2

I Sir:

o> coco CO

-1-1

MK 2
CO COM**

-KlO-l
tOtS®K>

I gcn;

?-]o-i
^=co«ei
°^K1 O

toto 2
-1-1 ?•? <

I ix;
I sr I «.":

-j-10-1 -i-io<i
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• Includes sales la September, 1891, tor September, 19,600; Septem
ber-October, tor October, 344,200; September-November, for Noveni"
ber. 619.000; Septoinber-Deoember, for December. 1.067,300; Septem-
ber-January, for Januiiry, 3,9s)7.20u; September-February, tor Fobra-
ary. 1,739,800; Sopteiuber-Maroli, for Marcb, 3. i22,10ii; September-
April, for April, 1,507,200; September-May, for May, 3,313,2u0.

The foliowing exchanges have bean mids during the week:
•10 pd. to exoli. 2.00,1 July for Sept.
04 p:l. to o.xoli. 10 > July for AuiJ.
16 pi. to e.vcb. 100 Anx. for Oct.

•06 iid. to excU. 100 July for Aug.
(!.') pd. to excli. 600 July for Auk.
•as jid. to oxch..200 Aug. for Nov.
l';viii pd. to exch. 2,000 July s. n.
for regular.

•50 I'll, to exch. 300 July tor Jan.

•47 pd. to exoli. 100 Aust. for Jan.
•ii pd. to exch. 200 July for Oct.
•46 pd. to exoh. 200 Aug. for Jan.

The VisibleSopply of Cotton to-night, as made up by cable
and telegraphis as follows. The Continental stocks, as well aa
those for Qreat Britain and the afloat are this week's returns,

and consequently all the European figures are brought down
o Thursday evening. But to make the totals the complete
figures for to-night (July 1), we add the item of exports from
the United States, including in it the exports of Friday only.
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1892. 1891.
Btookat Uverpool bales. 1,590,000 1,154,000
Btook at London 9,000 16,000

1890.
876,000
12,000

1889.
784,000
15,000

1,599,000 1,170,000
4.500 4,700

136,000 112,000
26,000 23,000

200 400
8,000 8,000

424,000 242,000
10,000 9,000
98,000 103,000
18.000 9,000
42,000 40,000

888,000
4,100

89,000
7,000
200

6,000
169,000

4,000
76,000
8,000
6,000

799,000
2,400

38,600
17,000

300
23,000

100,000
5,000

71,000
1 3,000
10,000

Total areat Britain stook.
Stock at Hamburg
Stock at Bremen
Btookat Amsterdam
Stock at Rotterdana
Stock at Antwerp
Stack at Havre
Stock at Marseilles
Stock at Barcelona
Stock aiQ:^:y3.
Stock atTi'i>3ta ,..

lotal Continental atooke 766,700 553,100 369,300 282,300

Total European stocks 2,365,700 1,733.100 1,257,300 1,081,300
Indlacotton afloat tor Europe. 155,000 130.000 160,000 98,000
Amer.ootfnaBoatforKurope. 90,000 85,000 27,000 51,000
«irrpt,Br»zil,&o.,amforE'r'pe 26.000 22,000 1»,000 16.000
SWOk In United States ports.. 545,931 286,803 116,775 180,870
took in U.S. interior towns.. 182,6^4 103,575 18,845 17,605
UnltedStatos exports to-day. 8,246 2,126 3,106 431

Total visible supply 3,373,501 2,352,604 1,593,026 1,445,206

Of theaboTe. tbetotalsorAmerloanandother descriptions areas foUows-
Amenean—

Uverpool stock bales. 1,368,000 919,000 515,000 517,000
Oontlnentalstooks 530,000 3^0,000 250,000 162,000
American afloattor Europe... 90.000 85,000 27,000 51,000
United States stock 545,931 286.803 116,775 180.870
United Stateslnteriorstooks.. 182,624 103.575 18,845 17,605
UnltedStates exports to-day. 8,246 2,126 3,106 431

TotalAm srioan 2,774,8011,776,504 960,726 928,906
Matt Indian, Bratil, tie.—

Mverirool stock 222,000 235.000 331,000 267,000
lionrtonstock 9,000 16.000 12,000 15,000
Ooutinental stocks 186,700 173,100 119,300 120,300
India afloat for Europe 155,000 HO.OOO 160,000 98,000
gypt, Brazil, dsc, afloat 26,000 22,000 10,000 16,000

Total East India, Ac 598,700 57«.100 632,800 516,300
Total Amerioan 2,774,8011,776,50!, 960,726 928,906

Total yislhle supply 3,373,501 2,35 3,€04 1,593,026 1,445,206
FHoe Mid. Upl., Liverpool 4d. 49, jd. e^i^d. 6i«d.
Moe Mid. Upl., New York 7390. S^so. 12o. ll^c.
The above figures indicate an increase in the cotton in sight

to-night of 1,020,897 bales as compared with the same date
of 1891, an inorease of 1,780,475 bales aa compared with the
oorresponding date of 1890 and an inercaite of 1,928,295 balee
as compared with 1889,

At the Intekiob towns the movement—that is the receipt
for the week, and since September 1, the shipments for the
w«ek and the stocks to-night, and the same items for the
aorresponding period of 1890-91—ia set out in detail in the
following statement.

P £.£2 B ^5^2 ss= 2.0 ?g^» » » 2.0 »

B 3) 1^
o

0t*.MlU(ft.O0i^lH-Mfc0 "''
??SSSS!^:^?S:i*;2»ao;~q5

to! c <1M
g: ggcgi s^: g: t;;;5gs; ssggi = s^^^^o^

Occifr.»cooiCi:oDao'
,**• ®-^,^' M ^^ ; M o to w» iKo

§MM!ML5iMi§^s»illi sfgiis^l^

8^

e>soci^>-MMf-at»cmii! -355* OQCQOtrMotao
fcOOOMOQOM

M

IM#IM^2sississSd I i^khB

Cj *» O; (- C -J JOw c t; -J o tx 00

5S

; ^-'V^rVS'^l^s-'eTtf^a'S^r*"
^"""^

d,^ta7thrS'l ra^l'h^fJL'^"
?.'"""' stocks have cUcreaseduuring me weeK ll,^<ji bales, and are to-night 79 040 hnUamore tnan at the same period last year. The receipts at alJ thetowns have been 1,4.5.5 bales le/s than the3 wLfk last

yaOTATIONS FOR MiDDLINa COTTON AT OTHER MaBKBTS.—
Below we give closing quotations of middiin;; cotton at South -

em and other principal cotton markets for each day of the week.

Weele ending.
July 1.

OLOSINO QUOTATIONS FOK MIDDLISO COTTON OH-

Salveatou...
(few Orleans
Mobile
cJavannah . .

.

Onarlestou.

.

Wilmington.
Sorfolk
Boston
Baltimore...
Philadelphia
Augusta.. ..

Mempliis
St. Louis ....

Olnolnnati..
LoolBvUle. .

.

Satur.

7=4
7 '8

714

"'l8
7i«

67a
T"*
77i6
7=8
7!^
7i«

7^6
7°i«
7!>8

7^

Jfon.

73,8
7IS
7%

7%
6^9
714

7'l8
76s
7%
713
714
7»18
758
71s

Tueg.
I
Wedneg.

73
71^
718
7
7I8

6%
714
738
7H
7%
7Js
714
714
70g
7%

16
7^8
7^8
7
7>fl

6%
7"4
7%
7=8
7%
7
7^16
714
76,
73g

Thurs.

73l« 73l6
7I16 7I18
719 7%

7a7ii8 7
7^8 7ig
678 6^8
7H 714
738 7»«
7»8 75j
7\ 7%
7 7
7h9 7Ht
7H 714
75, 7=9
738 73g

FH.

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

7
7H
6%
6^8

7

6»a

table

Atlanta 7 Little Rock 7 Newberry
Oolumbus, Ga. 7ifl Montgomery.. 6H Raleigh
0olumbu8,Mis8 6% Nashville 7ia Selraa
Butaola 678 Natohea &''» Shreveport ....

Receipts From the Plantations.—The following
Indicates the actual movement each week from the plantations!
The figures do not include overland receipts nor Southern
oonsumption; they are simply a statement of the weekly
movement from the plaut.ations of that part of the crop which
Qnally reaches the market through the outporta.

Wttlt Rutivti attlie Porti. SVkat Interior Tmvns. Bec'pt» from PlanVna,
ndMio-

1880. 1881. 1893. 1890. 1001. 1802. 1890.
(
1891. 1892.

May 27 8,778 3.1.08S 36.977 SI.Sl-l 151,032 2li,203 4.263 16,151 26.683
June S 4,487 30,998 81.414 3J.322 140,-22 2S0,S8J 1,995 19,888 ig.sas
" 10 4,885 87,303 »0,62a 27,033 1^7,808 218.864 186 14,787 18,$07
" 17 3,1117 20,621 86,484 23,li7Jl20,083 204.922 12,898 11,652
'• 24 8,801 1M13 19.643 20,138' 1; 0.610 193.908 6,869 8,629

July 1. ... 3.381 1S.42»' 16.474 18.846!l03,67S 182,621 988 6.418 6.190

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 7,178,018 bales; ia
1890-91 were 6,950,997 bales; in 1889-90 were 5,785,513 bales.

2.—That, although the receipts at the outports the past week
were 16,474 bales, the actual movement from plantations was
only 5,190 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 6,438 bales and for 1890 they were
mi bales.

Overland Movement fob the Week and since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending July 1
and since Sept. 1 in the last two years are as follows:

1891-92. 1890-91.

Juty 1.

Wuk. Bince
Sept. 1. lf<!«*.

Sitict
Sept. 1.

Bhipped—
via St. Lonls
Via Cairo
Via Hannibal
Via EvansviUe "

'

Via Louisville

7,112
969

"iso
1,293
664
913

669,183
347,750
162,175
37,75:j

203,559
158,398
160,820

4,069
1,138

1,174
1,019
276

661,220
298,135
8A,262
27,292

207,931
179,300
146,677

Via Cincinnati
Via other routes, Ac

""

Total gross overland
Deduct shimnenls—
Overland to N. Y., Boston, <ko..
Between interior towns
Inland, Ac, from South ........

11,140

5,129
201

3,846

1,739,636

408,139
61,719
99,965

7,676

2,620
138

1,403

1,605,817

370,863
111,417
106,947

Total to b» deducted 8,676 566,823 4,161 689,227

Leaving total net overland* 2,464 1,172,813 3,515 1,016,590

The foregoing shows that the week's net overland movement
this year has been 2.454 bales, against 3,.515 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of i5'j,333 bales.

In Sight and Spinnert'
lakingt.

Receipts at ports to July 1
Net overland to July I.
Southern consumption to July i..

Total marketed
Interior stocks in excess '.'.'.',

Came into slight dnring week
Total in sight July 1...

Korth'n ipinneri tak'gs to July 1.

1891-92.

Week.

16,474
2,464
7,000

7,049,323
1,172,813
567,000

25,938
•11,284

14,654

Einet
Sept. 1.

8,789,136
126,695

8,915,881

X,113,018

1890-91,

Week,
Since

Sept. 1.

13,423 6,861,993
3,515 1,016,190
7,000 527,000

23,9^8 8,405,582
* 6,965 «9,e09

16,973
8,404,587

l,»37,3t7
l>Mr*aM imriae week.

KjHll be eeea by the above that there kai come Into mghXa»me tke week 14,6o4 kale., aKaingt 16,»73 balee fortke
!^* r* "' ^•*^' '^^ *^^ "i* inorea.e in amount in siflMt»«i«ht M oonijMured with lait year ia 421,344 balee.
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Weather Rkpobts by TELnaBiPH.—Beports to us by tel-

egraph tills evening inilicate that rain has fallen in about all

sections of the South during the week, but our correspondenta

generally stnte that it has been beneficial to cotton, tbouKh

at some points the precipitation has been rather heavy. The
prospect outside of the overflowed districts u quite favorable.

The Missisfiippi river is tweuty-four and eigiit-tentbii feet on
(ho gauge at Memphis and stationary.

Oalveston, Texas.—Rain has fallen on four days of the

week, the precipitation reaching ninety hundredths of an
inch. The thermometer has ranged from 73 to 91, averaging
82. June rainfall four inches and twenty-six hundredths.

Palestine, Texas.—It has rained hard on three days of the
week, the precipitation reaching six inches and twenty-one
hundredths. Average thermometer 81, highest 94 and lowest
68. During the month of June the rainfall reached nine
inches and fixty-seven hundredths.

Buntsville, Te.vas.—Ther« has been heavy rain on four
days of tlie week to the extent of two inche.i and eighty hun-
dredths. The thermometer has averaged 83, the highest
being 94 and the lowest 70. Kainfall for June nine inches and
seventy-two hundredths.

Dallas, Texas.—Ctopa of all sorts continue very promising
throughout the State. Rain has fallen on two days of the
week to the extent of one inch and nin« hundredths. The
thermometer has averaged 83, ranging from 08 to 96. June
rainfall four inches and thirteen hundredths.
San Antonio, Texas,—Crops look fairly well, but need

rain—have not had enough yet. We have had one light
shower during the week, the precipitation being eight hun-
dredths of an inch. The thermometer has ranged from 74 to
98, averaging 86. During the month of June the rainfall
was three inches and eighty-nine hundredths.
Luling, Texas.—Crops are splendid. We have had ona

shower during the week, the rainfall reaching five hundredths
of an inch. Average thermometer 86. highest 99 and lowest
73. June rainfall two inches and ninety-five hundredths.
Columbia, Texas.—There have been good rains on two days

the past week, the precipitation being eighty-eight hundredths
of an inch. The thermometer has averaged 85, the highest
being 96 and the lowest 74. Rainfall for June two inches and
eighty hundredths.

Cfuero, Texas,—CroTps are fine. We have had good rain on
one day of the week, the precipitation reaching fifiy-two hun-
dredths of an inch. The thermometer has averaged 86, rang-
ing from 74 to 68. June rainfall three inches and »eventy-
three hundredths.
Brenham, Texa.».—Crops are good. Rain has fallen on two

days of the week to the extent of sixty-seven hundredths of an
inch. The thermometer has ranged from 70 to 96, averaging
83. Month's rainfall five inches and seventy-six hundredths.

Belton, Texas.—Crop prospects are excellent. We have
had good rains on two days of the week, the precipitation be-
ing forty-four hundredths of an inch. Average thermometer
8o, higliest 100 and lowest 70. During the month of June the
rainfall was Mve inches and thirty-eight hundredths.

Weatherford, Texas.—Crops are fine. There have been
splendid rains on three days of the week, the precipitation
reaching one inch and ten hundredths. The thermometer
has averaged 81, the highest being 98 and the lowest 64. June
rainfall two inches and twenty-eight hundredths.

Neu) Orleans, Louisiana,—Riin has fallen on three days of
the week, to the extent of sixty-nine hundredths of an inch.
The thermometer has averaged" 80.
Shreveport, Louisiana.—Telegram not received.
Columbus, Mississippi,—We have had rain on three days of

the week, the precipitation reaching ninety-three hundredths
ot an inch. Average thermometer 81, highest 97 and lowest
63. June rainfall three inches and thirty-five hundredths.
Leland, Mississippi.—Rainfall for the week ninety hun-

dredths of an inch. The thermometer has averaged 77-8, the
highest being 89 and the lowest 61.
Meridian, Mississippi.—Crops aro doing well. We have

had rain on three days of the week. The thermometer has
ranged from 66 to 90.

Little Rock, Arkansas.—Crops are looking well. Rain has
fallen on five days of the week, the rainfall reaching fifty-
four hundredths of an inch. The thermometer has averaged
78 and ranged from 68 to 91.
Helena Arkansas,—The river has receded from mostly all

of the land in this section. It has been showery on three
days of the week, the precipitation reaching one inch and
twenty-four hundredths. We are having too much rain for
crops. The thermometer has ranged from 65 to 90, averaging
78. During the month of June the rainfall reached six
inches and thirty-seven hundredths, on ten days.
Memphis, Tennessee,—We have had too much rain in bot-

toms wliere crops are grassy, but on uplands more moisture is

needed. The river is twenty-fourand eight tenths feet on the
gauge and stationary. There has been rain on two days dur-
ing the week, the rainfall reaching forty-six hundredths of
an inch. Average thermometer 778, highest 90-9 and lowest
C4-6. During June rain fell on ten days to the extent of four
inches and sixty hundredths.

Nashville, Tennessee.—There has been rain on two davs of
the week to the extent of thirty-nine hundredths of an inch.
The thermometer has averaged 77, the highest being 98 and
the lowest 58.

t. Mobile, Alabama.—Crop reports are exc«llent,J It has

rained on five days of the week, the precipitation rraching
two inches and seven hundredths. The therinomet«-r lias

averaged 80, ranging from 70 to 89. Month's rainfall, four
inches and nine hundredths.
Montgomery, Alabama.—Rain on four dayo of the '^eek

has improved cro(>B wonderfully. Present prospects are fine
and cotton bolls numerous. The week's rainfall has been on*
inch and seventy-six hundredths. Tho thermometer has
ranged from 70 to 89, averaging 80. June rainfall three
inches and eighty-three hundredths.
Selma, Alabama.—Telegram not received.
Auburn, Alabama,—"We had heavy rains on .Saturday, Mon-

day and "Tuesday, but the weather is now fair and warm.
The rainfall reached throe inches and eighty-six hundredths.
The thermometer has averaged 78'7, the highest being 87 and
the lowest 70.

Madison, Florida,—Crops are looking well, but there is

rather too much rain. We have had rain on each day of the
past week, the precipitation reaching three inches and eighty
liundredths. The thermometer has averaged 79, ranging
from 60 to 92.

Oolumhus, Georgia,—The thermometer has ranged from 71
to 88, averaging 83.

Savannah, Georgia,—We have had rain on six days of the
week, the precipitation reaching two inches and eleven hun-
dredths. Average thermometer 78, highest 96, lowest 70.

Augusta, Georgia,—The weather has been warm during the
week with good rain on four days, the rainfall reaching two
inches and fifty hundredths. The crop is developing promis-
ingly, the rain having been very beneficial. The thermometer
has averaged 79, the highest being 95 and the lowest 65. June
rainfall four inches and fifty hundredths.

Charleston, South Carolina,—There has been rain on four
days of the past week, the rainfall reaching three inches and
fifty-seven hundredths. The thermometer has averaged 79,
ranging from 71 to 98.

Stateburg, South Carolina,—There has been rain on four
days of the week, the precipitation reaching two inches. 'Th*
thermometer has ranged from 68 to 94, averaging 76'T.

Wilson, North Carolina,— Rain has fallen on three days of
the week, to the extent of two inches and seventy-seve«
hundredths. Average thermometer 81, highest 94, lowest 73.
The following statement we have also received by telegraph

showing the height of the rivers at the points named at 3
o'clock June 30, 1893, and July 2. 1891.

New Orleans Above low-water mark.
MTprnphls Above low-water mark.
Nafihrille Above low-water mark.
Hlireveport Above low-water mark.
Vieks lurp Above low-water mark.

Jwu 30, '92. JvCy 2. '»!.

rett. Feet.
16-2 8-7
24-8 190
4-7 41

Missing. 16-8
46 ti 28-6

IND.A Cotton Movkmknt fkom all Forts.—The receipts
and inpments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 30.

BOHBi.T KKCEIPTS AKD BHIPMBNTg FOB FOUB lEAES.

Tear

•91-2
90-1
•9-90
88-9

SMpmenis this week.

Great
Bnfn.

2,000
3,000

Conti-
nent. Total.

Shipnunti tince Sept. 1.

Great
Britain

Conti-
nent.

12,000 12.000! e-^.OOO 803,000
S.OOOJ 10,000 100.000l3i)8.000

1.5,000 18.OO0;359,OOO;lO9700O
4.OO0I 4.OO0I37I.OOO 861.000

Total.

Xeeeipti.

This
yreek.

Since
Sept. 1.

871.000 35,000 1.679.000
998,000,19.000 1,973,000

1,446.000 1 4,000 2,1 6 1 ,000
I,232,000ll7.000'l,8a9.00« tr\.

According to the foregoing Bombay appears to show
an increase compared with last year in the week's receipts of
16,000 bales and an increase in the shipments of 2,000 bales, and
the shipments since Sept. 1 show a decrease of 137,000 bales.
The movement at Calcutta, Madras, and other India porta for
«he last reported week and since the 1st of September, for two
years, has been as follows. "Other ports ' cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipment) for the wee*. Shipment) since Sept, 1.

Oreat
Britain. 7ient. Total. Britain. Continent. Total.

Oaloatta—
1891-92... 1,000 1,000 8,000 29,000 37,000
1890-91... 11,000 39,000 50,000

Madras—
1891 92 .. 21,000 13,000 34,000
1890-91... 21,000 17,000 38,000

All others—
1891-92... 1,000 2,000 3,000 32.000 62,000 94.000
1S90-91... 2,000 3,000 5,000 44,000 65,000 109,000

Total all—
1891-92... 1,000 3,000 4,000 61,000 104,000 165.000
1890-91... 2,000 3,000 5,000 76,000 121,000 197,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year. For the whole of India, therefore, the total

shipments since September 1, 1891, and for the corresponding
periods of the two previous years, are as follows:

EXPOBTB TO BUBOPB FBOV ALL INOL^.

Shipments
to all Europe

fromr—

1891-92. 1890-91. 1 1889-90.

Thie
week.

Since
Sept. 1.

This
Keek.

Since
Sept. 1.

This
week.

Sine*
Sept. 1.

Bombay
A.11 other ports.

12,000
4,000

871,000
165,000

10.000 998.000} 18.000 1,446,000
5,000 197.000 9,000 293,000

Total 16,000,1,036,000 15,000 1,195,000' 27,000 1,739,000
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Alexandria Rbceipts and SHiPMKNTS.-'Dirough arrange-

ments we have made with Messrs. Davies, Benachi& Oo., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egjyt. The followmg

are the receipts and shipments for the past week and for tte

oorresponding week of the previous two years,

AUxatidria, Egvpt,
June 29.

1891-92. 1890-91. 1889-90.

BeoelptB (oantars*)....
This week....
Since Sept. 1

.

2.000
4,659,000

2,000
4,015.000

1,000
3,153,000

week.
Sitice

Sept. 1.

TMt
loeek.

Since
Sept. 1. week.

Since
Sept. 1.

aiports (bales)—
IS) Liverpool
To Ck>ntinent

1,000 323,000
2,000253,000

I,00ol282,000
1,000 230,000

1,000 263,000
159,000

3,000 576,000 2,000512,000 1,000 422.000

• A cantor Is 98 pounds.

Manchester Market.—Our report received by cable to-nigh t

from Manchester states that the market continues easy for

both yarns and shirtings. The demand for both home trade

and foreign markets is poor. We give the prices for to-day

below and leave those for previous weeks of this and last year

for comparison:

1892.

32« Oop.
Twist.

d.
639
6%

My 27
J'ne3
" 101638
" 17 6=9
" 24 6Hi

Jnlyl638

d.
®7ia
®7>2
a7i3
•ai758

©71b
ailH

8H Ibt.

Shirlingt.

s.

®6
®6
®6
®6
a>6

Oolt'n
Mid.
Upids

d.

4.H

li'"4iia
4

1891.

32» Oop.
Twist.

d. a.
Ig ®758

71ie®79iB
7 ®7>«
6i3i6®7'ie
e^ ®7%
7 -sn^ie

SH lbs.

Shirtings.

a. d. 8. d.;

5 10 ®610
5 10 'se 10

5 9 ®6 9
5 9 ®6 9
5 9 ®6 10

Oott'n
itid.
Vpld

d.

4%
44t
4!>g

4^

Cotton Consumption and Overland Movement to July 1.

—Below we present a synopsis of our overland movement,

receipts, exports, spinners' takings, &c., for the month of

June and for ten months of the season to July 1, for the

years 1889-90, 1890-91 and 1891-92:

Gross overland for June bales.

Gross overland for 1 months
Net overland for Jane
Ket overland for 10 months
Port receipts In June

Port receipts In 10 months

Exports In June
Exports in 10 months
Port stocks on June 30
Northern spinners' takings to July I

Southern spinners' takings to July 1—
Overland to Canada for 10 months (In-

cluded In net overland)

Burnt North and South in 10 months..

.

Stock at North'n Interior markets July 1

Came In sight during June
Amount of crop in slight July 1

Oame In sight balance season

Total crop „
Average weight of bales

1891-92.

49,648

1,737,513

25,941

1,172,335

101,161

7,047,297

194,308

5,698,209

550,130

2,112,610

566,000

68,794

36,603

13,111

108,702

8,914,232

498-98

1890-91.

42,345

1,601,970

20,385

1,015,880

101,834

6.856,884

176,771

5,648,500

299,422

1,935,014

523,000

61,384

9,108

3,079

110,719

8,487,764

167,754

8,655,518
502-3R

1889-90

15.71

1

1,415,950

5,174

835,928
25,211-

5,778,792

60,151

1,808,797

129,970

1,730 823

470,000

54,069

5,540

4,394
43,985

7,141,320

172.406
7,313,726

496-57

HiaH Water and the Levees.—There have been a num
ber of crevasses along the Mississippi and its tributaries since

we last wrote, but as a rule they have not been of a disastrous

character. On Thursday morning, June 33, the Delogny
levee in St. Jnmes Parish, La., g.ave way, but has since been
repaired. The same day there were several breaks along the
lower Red River. On Friday a crevasse was reported in the
Arkansas levee, near Columbia, but the territory involved
was ahready submerged. The levee at Bohemia plantation,
Plaquemine Parish, La., broke on Monday morning, and on
the same day a crevassee occurred on the Arkansas side of the
river at Lakeport. Notwithstanding these further disasters
improvement in the situation is reported at a number of
points, but there is much land yet under water.

Damage by Overflow in Texas and Indian Territory.
—In answer to inquiries as to the extent of the damage in
Texas and Indian Territory by the overflow of the Red River
in May and early June, we have the following reply from Mr.
I. M. Cline, local forecast official Texas weather service,
under date of Qalveston, June 34th :

Referring to your request for information relative to dam-
age from overfl.5w of the Red River in Tex*s and Indian Ter-
ritory during the latter part of May and the flrst part of this
nimth (June), I will say that on receipt of your request I
adilre9<«id circular letters to each town along the Red River
from Wilbarjier County to Bowie County inclusive. Reports
have been received and indicate that considerable damage
reralted from heavy rains over eastern half of North Texas

from May 29th to June 3d, but that no damage resulted from

overflow west of Fannin County. In Fannin County a great

deal of cotton and corn had to be re-planted on account of the

rains and a small amount of land which had been planted

in cotton and corn will not be re-planted. About 10 per cent

of the cotton and corn is reported as damaged in the vicinity

of Tulip; of this 75 per cent has been re-planted in cotton and

25 per cent in corn. ,. , ,

In Lamar, Red River and Bowie counties the damage from

heavy rains is about the same in each as in Fannin County;

but the damage from overflow along the river was greater,

and from careful estimates it is found that on the Texas side

in the three counties near 5,000 acres of cotton were over-

flowed, of which 4,000 acres have been re-planted; in corn

4.500 to 6,000 acres damaged but all re-planted except on very

low land. On the Territory sido about 3,000 acres of cotton

damaged but nearly all re-planted; in corn 2,500 to 3,500 acres

damaged, but all re-planted except very low land.

The damage was about all from the overflow during May,

as very little is reported from the high water during the first

of June.
. , , , . ,

In closing this report I must acknowledge the services or

Messrs. B. W. Hooks, Towson, Texas; T. M. Spurkin, Tulip,

Texas: S. R. Oliphant, Ragsdale, Texas; and E. A. Brooks,

Spanish Fort, Texas, for very full information oa this subject.

Very respectfully, I. M. Cline,
Local Forecast OSicial.

Jute Butts, Baqoing, &c.—The market for bagging has

been quite firmly maintained the past week, but the volume
of transactions has been small. Quotations are Gij'o. for \%
lbs., 7c. for 2 lbs. and 7)^c. for standard grades. Jute butts

continue dull on the basis of l^i^c. for paper grades and 3J^c. for

bagging quality. The imports of jute butts and rejections

into the United States during the six months, January 1 to

June 30, have been 197,701 bales, against 393,174 bales for the

same period of 1891. and the stock oa hand last night was
89,500 bales, against 67,500 bales on the corresponding date

last year.

East India Crop.—The following is from the Bombay

Company's cotton report, dated June 3:

Receipts have been large and consiat to a large extent of Dhollerah
desci-iptions. Blight rain has fallen in Bombay and a good deal on the
Malaliar Coast, and It seems probable that the burst of the monsoon Is

not far distant. Shipments to Europe are now over 700,000 bales

from 1st January to date, which is considerably in excess of the

estimates previously formed. The stock of cotton is not large, and the
balance which will be carried over into the monsoon will probably be
considerably smaller than usual.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

^1 ,314 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph and published in

the Chronicle last Friday. With regard to New York we
laolude the manifests of all vessels cleared up to Thursday,

Total bales.

New Yoek—To Liverpool, per steamers Alaska, 1,329
Auraola, 287 Halley, 1,497 Runic, 2,988 St.

Enoch, 3,112 9,213
To Hull, per steamer Marengo, 33 33
To Loudon, per steamer Massachusetts, 118 118
To Havre, per steamer La Touraine, 207 207
To Bremen, per staamers Ems. 474 Havel, 350... 824
To Hambnrsr, yer steamer Sorrento, 1 1
To Antwerp, per steamers Cliicago. 47.T ..Friesland, 196.. 671
To Mexlco,~per steamer Olty of Alexandria, 100 100

Sew Orleans—To Liverpool, per stfHtnar Louisianian, 6,550. 6,550
To Havre, per steamer Yedmandale, 3,137 3,137
To Genoa, j)er steamer Giiva. 4.978 4,978

Norfolk—To Liverpool, per steamers Carlisle, 3,312—Pow-
hatan, 540 3,852

Boston—To Liverpool, per steamers Ottoman, 638 Samaria,
150 788

B4LTIHORB—To London, per steamer Maryland, 200 200
To Bremen, uer steamer Karlsruhe (adillional), 233 233
To Hamburg, per steamer Venetia, 100 100

PHILADELPHIA—To Uverpopl, per steamer Lord Gough, 309... 309

Total „ „ 31,314

The particulars of these shipments, arranged in our usual
'orm, are as follows:

Rull cC Bremen
Liver- ion- dt Ham-
pool, don. Havre, burg.
9,213 151 207
6,550 3,137
3,852
788

200
309

825

333

An'-
werj>. Genoa. Mexico. Total.

671 100 11,167
4,978 14,665

.....a ...> ... OfOD^

.... .....a .•>..• 7S9

.....a ...>• ..• 533
309

(few York.
N. Orleans.
Norfolk...
Boston
tlaltlmore

.

PhUadelp'a

Total.... 20.712 351 3,344 1,158 671 4.978 100 31,314

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:
New ORLEANS-To Liverpool-June 29 -Steamer Costa Bloan, 3,563— Juno 30—steamer Governor. 4,381.

To Havre—June 25 -Steamer Pivrls, 7,399.
To Bremen-June 25 -Steamer Creole, 2.093.
To Antwerp—June 25—Steamer Parle, 335.

Savannah—To Barcelona-June 29—Steamer Viola, 4.000.
CHARLESTON-To Barcelona-June 27 -Bark Josera, 1.050.
Boston—To Uvoroool-June 21—Steamer Georgian, 2,190...June 24-

Steamer Cephaloula, 193 .. June 27-8tearaer Roman, 639.'
BALTIMORE—To Liverpool-June 18-8teamer Sedgomore, 3,527....

June 20—Steamer Parkmore, 3,213 June 25-SteamBr Balti-
more, 1,919.

To London—June 28 -Steamer Memphis, 300.
To Bremen-June 22 -Steamer Stuttgart, 2.680 June 29-
Stcamer Weimar, 2,410.

To Amsterdam -June 25—Steamer P. Caland, 100.
I FOILASELPHLA—To Llverpool—June 28-8teamer Ohio, 284.
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Ootton freighti9 the past weok have been at* follows:

1 Salur. Uoti. \ Tua. ITsdnM. rftt4r». FH.

Liverpool, steam d.

Do bld...((.

Havre, steam. ..d.

Do d.

Bremen, Bt«am..d.

Do ln(lire«t..d.

HamburK,8team.d.
Do d.

Am8t'(t'm,steam.d,

Indirect d,

Reval, steam. ...d.

Do d.

Baroelona,steamd.

Genoa, 8toiim...d.

Trieste, steam...

d

Antwerp, at<am.d.

'84

•is'

30*

"84W«»
»18

i3a^ai4

'84® >9

'84

7M»i«

»M*

'11'

80*'

"84*'4

13g4»75j

'18

lSe4»l4

'84®%

'«4

'«i»l9

•is"

so"

....

"0.®'33
»18

1384»l4

•'84*'a

'84

30*'

»64a'«

"a4®'!)S
»18

"64® "4

'8«»>«

'84

'84»'«

»m'

so"

"84»'4

"84®'S»
»I8

"64^k
'84a'»9

'fl4»'«

»m"

»m'

3o"

lSg4 3732

3l8

"64® '4

Cents, per 100 lbs.

LiYBRPOOL.—By cable from Liverpool we have the foliowin g
statement of the week's sales, stocks, &o., at that port:

Sales of the week bales.
Of wbloh exporters took....
Of which speculators took..

Bales American
Aotiial export
Forwarded
Total stock—Estimated
Of which Amerlcun—Estlm'd

Total Import of the week
Of wlilch American

Amonnt afloat
Of which American

June 10. Jutu 17.

29.000
2,000
4,000

23,000
8,000

39,000
,641,000
425,000
57,000
45,000
75,000
45.000

42,000
1,000
4,000

37,000
6,000

53,000
1,624.000
1,404,000

38,000
29,000
85,000
55,000

June 24,

40.000
2,000
1,000

35,000
8.000

48.000
1,609,000
1,387,000

42.000
31.000
75,000
45.000

July 1.

35,000
1,300
800

33,000
5,000

45,000
1590000
1368000
48.000
36.000
70,000
40,0C0

* 17,540bale» burnt, of which 15,550 bales American, deducted from
stock.

The tone of the Liverpool market tor spots and futures each
day of the week ending July 1, and the daily closing prictt
of spot cotton, have been as follows:

Spot. Saturday Hotiday. Tuetday. Wednes. Thurtd'y. Friday.

Market,
1:45 p. M.

Mld.Uprds.

Bales
BpecAexp.

Dull and
irregular.

4I18

5,000
500

Barely
supported

4I16

7,000
1,000

Doll.

4

4,000
500

In buyers'
favor.

4

7,000
500

Firmer.

4

8,000
500

Easier.

4

7,000
500

Future*.

Market, }

1:45 P. u.\

Market, )

4 p. M. 5

Barely
steady at
1-64 dec.

Dull.

QnlM.

Quiet.

Steady at
1*1 ad-
vance.

Barely
steady.

Easy at
1-64 de.
oUne.

Very
steady.

Steady.

Firm.

Easy at
1-64® 8-84
decline.

Qnlet but
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each dav are given below. Prices are on th e
basis of Uplands, Low Middling clause, unless otherwise stated :

^f" The prices are given in pence and 6Uh. Thus : 3 63 means
3 63-64<i.. and 4 01 means 4 l-64d.

June
June^July.,

Jaly-AuK..
Aug.-Sept .

September..

Sept. -Oct...

Oct.-Noy...

.

Nov.-Dec...

Dec.~Tan...

.

Jan.-Fcb . .

.

Feb.-Mob...

Sat.« Jnne 33.

d.

3«1
361
3 82

4 01

4 03

4 03

4 08

406
4 10

4 12

OlwnlHfgk Low. Olos.

4.

381
361
a Si

4.00

4 0.3

4 03

403
4 07

410
412

It.

3 81

3 01

3 62

4 00

4 03

4 03

4 05

107
410
112

3 81

3 61

3«2
4 01

4 03

4 03

4 0rt

4^8

Man,, Jane 17.

Open'.High Low. Olot.

A.

360
3 60

3 61

400
:
4 02

1402
'401

410'! 4 09

412, 4 11

<«.

3 60

seo
3 61

400
4 03

i 02

4 05

4 07

109
412

d. i.

3 60 ' 3 i50

3 60 I 3 60

3 60 3 61
I

3 63 4 00
I

4 02
j
4 02

4 02
I

4 02

101 i ira
4 00

I

1 07

4 03 i 1 00

411 4 11

Tuea.. Jane 'iti.

0pm atoh Lena. Oloi

ij.

3 as

3 68

3 59

3 62

4 00

100
10)

d.

35a
3 59

369
362
101
4 01

103
4 J 1 06

1 07 1 08

1 10 1 10

(I.

3 58

3 5i

SbS
8 61

100
100
102
101
4 07

4 09

d

3 .i-S

3 5S

3.19

8 63

111:1

lliO

4 0:1

io.->

107
4 0.1

Wed., Jane 20. Than., Jnne 30.

June
June-.JnIy...

Joly-Aug...
Aug.-Scpt..

September..
Bept.-Oct. .

.

Oct.-Nor....

Nov.-Dec...

Dec-Jan....

Jan.-Feb ...

Feb.-Mch...

Open BiQh Low. Clos.

A.

3 57

3 57

3 57

360

A.

3 69

3 59

359
3 82

3 83 4 00

8 63
I 4 00

101
103
4 06

4 03

4 02

4 05

107
4.0

d.

3 57

3 57

8 57

360
3 63

3 8.1

101
103
106
loe

d.

3 69

3 50

359
3 62

100
400
402
4 06

407
110

Opsn HinhlLov). Oloa.

i.

3 61

3 61

3 01

100
103
103
106
107
loe
112

d.

3 82

3 62

882
101
101
101
106
108
111
118

a.

3 61

3 61

3 01

100
103
4 03

105
4 07

103
112

<i.

3 62

8 62

3 62

101
101
101
106
108
111
113

FrI.. July 1

Opsn

d.

3 59

3 69

3 62

101
101
103
105
118
110
112

High Low.' Vin

i.

3 59

3 59

8 62

101
101
101
108
108
1 10

118

d.

3 59

3 59

3 62

101
4 01

103
105
107
4 10

112

SoO
3.TO

3 62

li>l

lot
103
106
108
110
113

BREADSTUFF S.
Fkidat, July 1, 1392.

The markets for flour and meal have been only moderately
active, and prices show very little change, the advance in

corn meal being the most notable variation. To-day the bual>

ness was very dull.

The speculation in wheat has been very sluggish. The
shadow of the Anti-Option Bill hashun^over the market tak

ingall life out of it, and operating to depress values, notwith-

stUnding the adverse crop accounts from Russia, a marked
reduction in stocks and the continuance of a good export
demand, which, with the recurrence of floods at the West,
probably would have caused a smart advance if speculation
had not bern handicapped by the proposed legislation. To-
day "spot" wheat was firm and fairly active, but the distant
futures were depressed by the Hatch Bill.

DAtLT OUMIKO PBIOES OV RO. 2 HBO WIRTBR WHEAT.
Sat. iron. Tuet. Wed. Thurt. Fri.

JnlydeUvery o. 86»9 86»8 86% 86% 86i« 86>«
AuifUSt delivery o. 86»8 86% 87»e- f'7'8 SB's 86
September delivery o. 86»8 86% 87>4 S7H SeTg 86%
October .IcUvery o. 87>« 87«« 88 88 .... 87>e
November delivery o. SB's 88^8 89 SS's 88'«
Deoenilier delivery o. Sg^ 89'8 90>a 90>e 89% 89'4
May, 1893 delivery c. 93''8 aS'a 9i^ 94>9 94 93%
Indian com for future delivery advanced sharply down to

near the close of Wednesday's business. The recurrence of
floods at the West, overflowing bottom lands and cutting off

crops, excited grave.apprehensions respecting the next crop,
and led to an active "bull" movement for speculative account.
Com on the spot continued scarce and sold only in a small
way at extreme prices. Yesterday a sharp reaction towards-
lower prices occurred in contracts, but spot corn was steady.
To-day the market for futures was firmer at the close, but the
"spot" market extremely dull,

DAILY OLOStNO FRI0B8 OF NO. Z MDCBD OOBN.
Sal. Hon. Tut*.
55 6618 56''8

5138 55* 56
53''a 51% 5538
53I9 541* 55

Oats have taken prettv much the same course as corn, and
for the same reasons. The improvement, however, it may be
remarked, was almost wholly in mixed grades, there being
little advance in white. Yesterday, selling to realize caused
some decline. To-day market was dull but prices were
well maintained.

DAILY OLOSINO PBIOES OF NO. 2 BOXED OATS.

Sat. Man. TiiM. Wed. Thurs.

July delivery o,

AuKUst delivery o.

September delivery c.

October delivery o.

Wed. Thurs, Fri.
5738 5634 57>4
5614 5513 55''»

55% 5473 55»9
5514 54I3 51>*

JnlydeUvery 0. 3714 37ia 3S14 38!>8 38
AUKUst deUvery c. 36is 36% 37 3713 37
September delivery o. 35 3538 3314 37 36»9

Rye has been unsettled.
The foliowinz are closing quotations:

FLons.
Pine f bbl. $1 80®$2 25
Superflne 2 00a 2 50
Extra, No. 2 2 25a 2 80
Extra,No.l 2 909 3 40
Clears 3 409 4 20
atral^hts 4 15® 4 40
Patent, spring 4 409 4 75
[Wheat flour In sacks sells at prices below those for barrels.]

GRAIN.

Frt.
38
37k
36>ft

Patent, vrtnter $1 30»$4 75
City mills extras 4 2.t» 4 35
Rye floor, superflne. . 3 759 4 10
Fine 9 ....

Corn meal-
Western, 4o 2 859300
Brandywlne 9 3 25

*heat- 0. 0. Com, per bosh.—
aprlng, perbneh... 78 9 92 West'n mixed 56 » fit

Red winter No. 2.. 90 9 91 Steamer No 2 59 9 60
Bed winter 80 9 92 West'n yel'ow .... 58 9 6'?

White 80 9 90 Western white ... 62 9 66
Oats—Mixed..S ba. 38199 40 H) Kye—

\Vestern, i)er bash.White 39139 43 84 9 87
No. 2 mixed 39 9 40 State and Jersey.. 81 9 87
No. 2 white 40 9 41 Barley—No.ZWest'n. 9
The muveinent of DreadstuSa to market is indicated in the

scatement below, prepared by us from the figures of the New
Vork Produce Exchange. We first give the receipts at
Went orn lake and river ports, arranged so as to present the
eomparative movement for the week ending June 3d, 1893,
»a<* since A.uicust 1 , for each of the last three yearn

<uMpt< at- HmtT. WhxU,. Oirn.

Outii.SI.'ft

Sarlsy

3tM*.itT7

Svi.

BMs.lDSU, Bu 94'
IHiaaso 77.563 161.794 3,310.832 3,1.35.331 96,107 S9.28»

ifUwaukee. 80.850 361.918 70,760 161,000 7i,903 St.SlO

lalntb 151.076 837,135

4inneaD0lia. 1,944.680 • ••

Mledo 1,730 171.600 103,700 8.900 800
'•troit.. . 2.018 63,828 18,201 33,619 5.331

l»T»l«od...

.

8,533 11.718 24.290 70,101 1.000 8
it. Louis. .. 23,900 233.829 6(13135 839.62J S,ll»

PeiHa 8,300 10,500 171,000 253,0(W 8,0J0 1,103

Tot.wk. 'W 301.371 3,63.3.302 l,239.g6-< 3,923,179' 190.633 100,979

am* wk.'91 183,335 1,331.819 2,018,SM 1,361,131 31,817 23,039

'am» wk.'90 130,255 738,282 3,077,555 1,130,51) 101,121 51,913

Stnte AUQ. 1

lSBl-98..... 11.979.337 312,519.058 116,236,888 93,917.505 31,153335 11,333,176

1890-91 9.718,180 105,797.511 93,013,983 87,355,839 38,320.111 4.837,154

lin9-00.... 10.566.481 110.538.161 169.07-1.S9-I 83.791.317 35.835.283 8.093.018

The reoeii

week ended

Ai-
»ew York...
Boston
viontreal....
Philadelphia
Baltimore .. ,

Slohmond ..

New Orleans

.

Its of dour and gram at tne seaboard porta for the
June 35. 1893, follow:

busk.
Flour,
bbls.

120,963
. 57,200
. 15,078
. 77,945
. 68,181

7,0^0
. 15,228

Wheat,
bush.

653.560
6.2S0

326.5U
68,536

162,519
3,335
4,200

Oom,
bush.

327,910
152,132
13.9!)5

338,520
160.970
17,874
52,505

Oats,
busk.

627.675
100,926
308.253
157,364
40.000
1,918

41,826

Bartty,
bush.
40,150

500
16,701
9,000

5,525

111484
9,000
7,661

Total week 382,60.5 1,221,971 1,063,908 1,275,962
Oor. week '91.225,022 2,080,839 1,066,442 797,069

66,350
771

33,67a
19,500
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The ''xonrw f corn «tie general eraaboard TKirM tor tli-5 w-ras

enlino! June 8), 'XM3, are shown in the aaaexod asawta^n-

M3eport$
from— Wheat.

ewTorlt 1.3<19 819

Com. Hour.

Boetxm
Horfolk..
Montreal.
FbUadel.
Baltlm're
K. Orl'iM.
II.Mew8..
Portland.

Tot.weak.
B'me time
1891...

105,602

324'73i
100,190
235,545

233.741
37,049|

74".77.5

239.172
285,7141

210

Bbl:
118,59S
23,547
1,1^7

14,550
12,610
31,836

641

Oatt. Bye

Buth.
41,790

Feat.

2.066,187 660,661

819,083 1,064,286

Buth.
43,824!
30,956

263,695 36,574 70,569

7.178
17,265

87
33,224'

202,839 343,562

185,930 7,839

.1

113,588 95,012

8,697 77.466

The visible aupply of grain, comprising the stocke in granary
at the Driocinal pointa of accumulatioa at lake and seaboard
porta, June 35, 1892:

Corn, Oati, Byt, Saney,
huth. bxmh. }mah. 6««i.

262,000 200,000 33,000 57,000
17,000 129,000
4.000 13,000

229,000 79,000

Wheat,

1,761,000
119,000

7n ilore at—
BTewTork
Do afloat..

Albany .... ...

BuflUo 428,000
Otiloa«;o 6,756,000
HUwaokee 324,000
Dalntb 4,260.000
Toledo 220,000
Detroit 88,000
Bt lotUs 416,1)00
Olnolonatl 9,000
Boston. 5-5,000
Toronto 107.000
Montreal 556.000
FhUadelplila 273.000
Feorla. „ 14,000
IndlanapoUa 34,000
Kansas City 362,ono
BE^tlniore. 643,000
Ulnneapoila 7,457,000
On HlsslBSippl
On Lakes 1,155,000
On canal& river. 523 .000

3,591,000 l,2U.0O0
6,000 38,000

147,000

2'86,006

32,6o6

188,000
56,000
11,000
99,000
215,000

6,000
7,000

992,000
66,000

63,000
27,000

108,000

48,o66
4,000

722,000
151.000
94,000
21,000
12,000
72,000
4,001
7,000

701,000
405,000

3.000
7,000

166.000
45,000

"4.006
3.000
3,000
1,000
1,000

'22,066

"s'.obo

".5,606
9,000

15,000

49.000
18,000
41,000

11,000

13,000
36.iX)0
104,000

TotJune25,'92. 21,565,000 6,213,000 4,132,000
TotJunel8,'92. 26,008,000 5,246,000 4.032,000
Tot.Jiuie27,'91. 13,599. <86 3,851,051 3,606,218
Tot. June 24, '90. 20,174.S85 14,822,663 5,050.671
Tot.June29,'S9. 15,300,715 9,490,334 5,230,113

327,000
377,000
213,019
621,120
916,765

329,000
379.000
107,385
488 576
281,507

THE DRY G00D5 TRADE.
New York, Friday P. M., July 1, 1892.

The past week has been a quiet one with cotnmisaion
bouses, as jobbers have been too much occupied with clean-
ing up and stock-taking to give full attention to placing?
orders for future requirements, while their immediate needs
continue circumscribed. Deliveries on account of back
orders in domestics, prints and ginghams have made good
progress, a considerable businesj being completed in this way.
There are no new developments in the situation at first
hands, nor does there appear muoh opportunity for any until
the jobbinK trade has bean able to form some clear idea ofwhat their Fall business is likely to be. During the half-year
jast closad both commission houses and jobbers have haniled
a larger quantity of merchandise in the aggregate than dur-
ing th^ corresponding period Inst year, but both complain of
the narrow mai-gin of proBt on which business has been con-
ducted. The New York jobbers have taken a united stand
against the increased discounts on prepayments of bills, which
from an occasional concession had become a custom andhave issued circulars to the retail trade in imating curtail-ment of one per cent on ten days' and thirty days' payments
Jobbers have had a busy week cleaning up broken stocksand as the lowest prices of the season were made, a ooasider-
able amount of merchindise was disposed o'. A favorable
aTJ"} <=°"4'"'"i is ^O'^nti in the fact that the outstjndi-ig
indebtedness w on a restricted scale compared with previous
experiences at this time of the year,

oviuus

DoMEOTio OOTTON GooDS.-The exports of cotton goodsfrom this port for the week ending June 3S were 4 "ll

^^t^t^^'^A^^
at 1187 700, their destination being to 'thepoints specified in the table below:

W TOKK TO Jdse 28.

Sreat Britain....
Other Earopean.
CUna
in<U«
*»'"•
AWo»
We«trndle«
JJ««loo
Oentral America,
onth America...
Other ooontrles..

Total
Oklna, via Vanooaverli

J^' 4,841

1892.

Wuk. BineeJan. 1.

15
5

976

1,525
612
345
82

154
476
61

2,211
804

79,319
4,319
6,077
2,454
7,081
1,H50
4,752

15.662
1,388

124,917
12,915

4,241
600

2,775
1,009

55,531
2,908
6,908
5,006
8,740
2,148
3,321

25,174
1,656

118,074
7,679

122,753

1891.

Week. Siiute Jan. \

33
36

103

450

309
171
122
661
78

1,963

1,9S3

brown, bleached and colored cottons for future delivery and
very little for present shipm-^nt. Piices rule steady through-
out, although in heavy b-own sheetings and drills there is no
difficulty in securing full supplier at present rates. The ex-
port demand continues indifferent for A<iatio mark 'ts, with
barely an average business doing for other countries. Con-
verted fabrics are firm and tending upwards, Roine further
advances of J^c. per yard being reported in flat-fold cambrics.
Fall prints were in better request and moving frealy on baok
orders. Several agents have flsed the price of fall fancies at
^%c. per yard with usual discounts, and this price is likely to
be universally adopted. L ist season the price was 60. par
yard. Ginghams are atill in only mo ierate demind, They
were not good property as a rule duriag th^ spring season
and are promising no better for fall. Print cloths are pegged
at .3^0. for 64 squai-ds and 3c. for ,58x803. Minufacturers are
reluctant sellers, but the visible demand just now is not suffi-

cient to help them to an advance.
1892. 1891. 1890.

Stock of Print Cloths— Jrine 25. June 27. Ju)ie2S.
Held by Providence mannfaotarers. None. 453,000 393,000
Fall River mauiitaaturers ...... Noue. 450,000 73,000
Outside speoulatars (est)... None. None. 13,000

Total stock (places)....~ None. 903,000 479,000

Domestic Woolens,—There has bean a moder.ite re-order
demand this week for fine and medium heavy-weight wool-
ens and worsteds formin's wear, but the duplicating bud-
ness is still on too conservative a scUe to pleasi) mtnufaotur-
ers of other than the most popalar makes, I:i spring styles
the demand still runs most r.iruarkably on the lower-priced
ranges of all-wool fabrics, with cheviots prominently pre-
ferred. Some of these have done so well that several agents
are comfortably placed already for the spring of 18)3. Be-
sides the low pitch of prices thus secured, it is noticeable
that in one or tw.i lines of a regular charicter the new pi-ices
show a slight decline from last season. Satinets and cotton-
warps are in moderte request only. Cloakings in beavers and
Kerseys are doing well and are 030isiona'ly dearer, but in
fancies prices are weak and irreguUr. Overcoitins;s ara
without special feature. The business in flannels aid blank-
ets is of the usual character forth) tims of ye^^. Woolen
and worsted dress goods are still moving in considerable
quantities from the mills and out of agents' hinds, but new
business is slow pending the opening and distribution of
jobbers' first purchases,

FoREiax DiJY Goods —There is very little to report of this
market. Buyers have shown no disposition to purchase for
immediate delivery outside of sooie lots of striotiy summer
fabrics, on which prices have been considerably cut. and even
then their takings were confined to saiall piroels, I'nporters
were making deliveries agiinst their full orders, bit found
few new ones coming forward.

Importations of Drr Goods.
The importations of dry goods at this port for the week

ending June 30, 1892, and since Jan. 1, and the same facta
for the corresponding periods of last year are as follows:
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State amj City J^tnv-Wtm.

TERMS OF SUBSCRIPTION.

Coniiiicrcliil niid Finnncial CHROXICIjE coa-

tains to to 64 pa^os published every week.

State and City Siipploincnt of CHao^'ICl.E con-

t&lna I SO pages published several times each year.

InvcHtora' »>upplemoiit of CIIR<»NICL,E (a Cyclo-

ptedia of Railroad Securities) contains 160 pages published

every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

The purpo§e of this State and City Department
is to furnish our subscribers with a weekly addition to and

continuation of the State and City Supplement. In other

w»rds, with the new facts we shall give, the amplifications

and corrections we shall publish, and the municipal laws we
•hall analyze in the " State and City Department," we expect

to bring down weekly the information contained in the

State and City Supplebient to as near the current date as

possible. Hence if every Subscriber will note in his Supple-

ment on the page designated at the head of each item a

reference to the page wliere the item in the Chkonicle can

be found, he will at all times possess a complete and fresh

cyclopaedia of information respecting Municipal Debts.

SAVINGS DEPOSITS AND BUILDING AND LOAN
ASSOCIATIONS.

We print the following letter from a correspondent in Phil-

adelphia because it contains fact! which may be of interest to

some of our readers. The writer's criticism, however, of the

State and City Supplement embodies a misconception. In
seope, in character, in law, in management, a building and
loan association is totally different from a savings bank, and
there seema no reason for classing the two together. How
far the growth of building associations operates to draw sav-

ings away from the savings banks opens up a wide field for

discussion, and one which we could not undertake to treat in

the very limited apace at our command in the State and City
Supplement. These associations are not confined to the Key-
stone State. They are a prominent feature in many other

States, in some of which they have attained a large growth
within recent years. Then, too, the statistics relating to the

operations of the building associations are very meagre and
imperfect. Even the table which our correspondent quotes

from the 1889 report of the Bureau of Industrial Statistics,

we may bo permitted to remind him, is based largely on esti-

mates, for while the figures in the table cover 1,200 associa-

tions, the Bureau actually had returns from only 538 associa-

tions ; in fact the exact number of associations in the State is

uncertain, the 1,200 taken being an estimate like the figures

themselves.

Philadelphia, June 9, 1893.
Editor Financial Chronicle

:

The exactness of your paper in all its statements is highly
esteemed, and an exception to your rule in this respect
prompts the following. I refer to the article on Savings
Funds in Pennsylvania in the May issue of the State and City
Supplement. There seems to be unknown to the writer of
that article a most important factor in savings in this State-
building and loan associations. These are practically mutual
savings funds located in almost every village, town and city
in Pennsylvania. In 1889, the date of the last collected statis-
tics regarding these associations, their total assets equaled
the entire national banking capital of the State. In arriving
at any conclusion as to savings statistics in Pennsylvania it

must be borne in mind that in every twelve years (the
average in practice is 10'^ to 11 years) the shares of these
associations mature and each shareholder must withdraw his
money either in cash or in a home already purchased. In
practice the latter is done by 95 per cent of the shareholders,
in which case, of course, it goes into the real estate asstssment
of the State and out of the reach of savings statistics. It ha^^
been estimated by an acknowledged authority on building
and loan associations in Pennsylvania that had these savings
gone into savings funds where deposits of savings are largely
cumulative and not necessarily withdrawn every twelve years,
that the savings fund deposits of this State would now exceed
1400,000,000, and that the total savings of these associations
during the forty years of their operations iUtPeunsylvania is
I vsr $700,000,000.

In connection with the above the following table of 1,200 of
these associations, taken from the Annual Report, 1889, of the
Bureau of Industrial Statistics, Penimylvania, may be of
interest

:

1,200 ASSOCfATIOKS.
Total nunibfr of nharos 1,785,700
Totiil ciiah ri'ucliitH. uDO yeac *10,9''8,«86
Tolnl eaxli pxpvuillturcs. ouo year , 88,8.t3,15a
Oasli on band at end of fiscal year 2,I2ft,880
Total aoscte 91,oa0,800
Paid to Bbarcbolders for matured stock and vrithdrawals,

one year 10,38»,084

The existence and wide use of these associations for savings
in this State, and not a " legislative secret " aa stated in the
article referred to, is the proi>er explanation why the savings
fund deposits of Pennsylvania, considering the great wealth
of the State, are so comparatively small. In Pennsylvania
it is the ambition of almost every mechanic and workingman
to own his own house—to show the title deeds of his home
rather than a large deposit in the savings fund ; and thes«
associations, while operating against great savings funds de-

posits, have given to Philadelphia the name she so greatly
prizes—" The City of Homes." J. J. H.

Brooklyn's Budget.—The Brooklyn Board of Estimate has

at last completed its work ot cutting down the budget of city

and county expenses for next year. The result is that $10,-

108,381 80 has been allowed for city expenses and $3,833,-

485 30 for those of the county, making a total for county and
city of $13,946,867 10. After deducting $500,000 which is to

be paid into the sinking fund, the remainder, $12,446,887 10,

represents the actual cost of running Kings County and city

of Brooklyn for the year 1893, This amount U greater by
$1,143,249 71 than the allowance for the present year.

The following detailed list of the amounts allowed for both

1892 and 1893 was finished on Thursday afternoon by Mr,

Edward "W, Price, Secretary of the Board of Estimate :

Mloioedfor 1«92. Allowed for IS93,
Principal city debt $503,11000

^-^, .^. _.

Interestclty debt 1,097,009 83
General piiriKises 264,900 00
General purposes No. 4
Department Education I,805,3i3 28
Department Police 1,781,.=150 00
Department Fire 1,035.900 00
ommission Excise 12,850 00

Department Buildings 36.700 00
Department Health 166.480 00
Department Finance 47,000 00
Department C.illection 53.200 00
Department Assessment 61,700 00
Drpartment Arrears 37,500 60
I)eii!irtniei.t Audit 15,500 00
Huildiut? Department 17,150 00
City Clerlt 22,500 00
Mayor's office 18,50000
Sealers of weiRhta, &a 6,000 00
City Treasurer 11,800 00
Board ot Aldermen 15,000 00
Justice Walsh's court 12,630 00
Judge TiRhe'a court 13,290 00
Judge Hageerly's ooiurt
Judge Neu's court 12,300 00
Jud'ie Connoily'8 court 10,800 00
Judge Goctting's court 12,390 00
Justice M urphy's court 12,200 00
Justice Watson's court
Justice Patterson's toait 11,900 00
Law Department 43,000 00
Truant Home 24,568,00
Department City Worlia 1,673,108 00
Board of Elections 200,00 • 00
Department Parks 387,510 00
Wells and cross walks
Public baths 5,150 00

Total
1/688 revenue fund ..

9,554,547 39
530,000 00

Total $9,054,547 39
COUNTT BUDOET.

1892.
General account $1,644,570 00
Dop't Charities and Correction 605,500 00

Total county $2,250,070 00

$082,124 74
1,170.578 t9
322,300 00
89, 8'is sa

1,9»«,500 00
1,931,»00 0(>
1,041,9(X) OO

19,050 OO
37,000 00

189,080 OO
51,000 00
57,700 OO
78,900 OO
87,500 00
17,900 00
19,000 eo
24,700 OO
18,500 OO
6,000 00

12,800 00
56,0 10 OO
l'J,630 OO
13,650 OO
12,900 00
12,600 00
13,100 00
12,600 OO
12,850 00
12,900 00
12,660 00
49,000 00
22,984 00

1,835,808 00
353,563 lO
384,310 00
2 J, 120 00
5,150 OO

$10,608,381 80
500,000 00

$10,108,381 80

1893.
$1,691,686 30

646,800 00

$2,333,485 30

Grand total $11,304,617 39 $12,416,867 10
Increase in one year $1,142,249 71

A list of the amounts requested for the year 1893 was pub-

lished in the Chronicle of June 11th, and a comparison with

the above will show that the Board of Estimate has cut off

$1,688,259 83 from the first estimate of city and county ex-

penses.

The Austin Bond Controversy.—In this Department last

week we took occasion to correct a statement made in the last

issue of our State and City Supplement concerning the dam
bonds of Austin, Texas. We also gave such facts as were in

our possession regarding the litigation in which the issue has

been involved and the present standing of the securities. This

week we have received a letter in reference to our remarks

from Mr. Samuel B. Huey, of Philadelphia, Chairman of the

Committee of Bondholders of the Austin Water, Light &
Power Company.
As Hr. Huey gives some additional facts in the case and

takes exception to some of our statements, we publish his letter



32 THE CHRONICLE. [Vol. LT.

in full, believing that it will prove of interest to those of our

readers who are following up this controversy.

Philadelphia, June 27, 1893.
The Editor New York Financial Chronicle.
Deak Sir: I happen to be the Chairman of the Committee

of Bondholders of the Austin Water, Light & Power Com-
pany, and as such have had my attention called this afternoon
ioyour issue of June 25th and the article therein headed,
" The Dam Bonds of Austin, Texas." I am quite sure that
you purpose giving accurate information to your readers,
and 1 therefore take the liberty of calling your attention to
the fact that the hearing in Austin upon the bill filed for an
injunction was understood to be but preliminary to a decision
of the whole question involved by the Supreme Court of the
State. The appeal was at once taken and the matter is now
pending before that tribunal. It will be argued, as I am ad-
Tis«d, early in the Fall, and then and not until then will the
validity of the bonds b« determined.

I beg also to say that so far from the suit pending in the
Federal Court having been allowed to sleep, coxmsel on both
sides are simply waiting an appointment by Judge Pardee^
who is to hear the argument.
The statement that the validity of these bonds has been re-

I)eat€dly investigated by eminent counsel and on each occa-
non a favorable conclusion has been reached, is too one-sided
to escape notice. It is true that such opinions have been
pven : it is equally true that opinions diametrically opposed
to the bonds have been given by other counsel who perhaps
are as eminent as the ones to whom you refer.
The situation, in short, is this : The two questions of the

va idity of the bonds as such and of the rights of the bond-
holders of the Water Company in connection with the whole
subject are pending and undetermined in the courts. I am,

Very truly yours,
Samuel B, Huey.

Takima County, Wash.—{State and City Supplement,
page 144.)—We desire to call the attention of our readers to
an error in our statement of the assessed valuation of Yakima
County, Wash., in the State and City Supplement issued on
May 21 1893. The figures there given correspond with those
in the "First Report of the Secretary of State of the State of
Washington," dated December 31 1890. We are informed,
however, by a letter received this week from the Auditor of
Yakima County, Mr. M. H. ElUs, that the figures in the above
mentioned report are incorrect, and that the tax valuation of
Yakima County in 1890 was $4,840,553 and not $3,840,553 as
reported by the Secretary of State and in our State and City
Supplement.
Mr. Ellis writes further that the assessment for this vear has

not yet been completed, but that it wiU probably" exceed
15,000,000.

r J u

Bond ProposaU ami Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Andover, Mass.—(State and City Supplement, page 30 >-Andover water bonds to the amount of $10,000 have beenawarded to N. W. Harris & Co. at 103-315. The bonds bear
intCTest at the rate of 4 per cent per annum and the princinalmatures.at the expiration of 30 years, without option. Wegive below a list of the bids which were received for the loan!
K. W. Harris A Co ^,^^i\^Bpenc«r Trafik & Co ixisl°
JTW. Loii(;«troct.... 10303
CJiambcilalii.Burdctt&Co.."."; ,X^'97W. J. Hayes & Sons J J }SS n-<=K. L Uav.kCo.. .

103-056

=o.*'atVa7«n,rrof$t6^^
SiS"r^^y^?oSE ^'^^ ^""-^^^^X^i^

Total pre-
N. W. narrln & Co., of Cmcago.. 2'f'f.'^'

"'f'-

8i>oiicjTTta«k A Co., ot Boston :..: «i-00<>
00

W. J.Ua.v.i«&gon)<,of Cleveland... t"^"T
-"^0

National Bank of the RepnbUo S'l'^o 00
Bplt7.Pr A Co

. of Cleveland fZ'J" 50
Farson, J.*nch A Co., of New York 4,260 00

a l^J price."*""
°^*" ^'^'^ '»»<»«'« a'p^Vtbnofthe bonds ^t

Th^^M^T^'"'^ AND axY Supplement, page 161 )-^ llri^w» ^'^'.'=T' Augusta redemption bonds d UP

B^k'oaharcTy 'Jl^^. *° *"« P^^^^"' ^n & s/v^gs

-BiT wiif' ^^^^''i-'''^ ^1™, C;iTY Supplement, page 77 )—uitts will be received until Ju y 29 1892 for «tT (vm^t o-

^C.n.rr'""'rT '^"'^°' the^villarofllondaV'
'^

rCoTofNew Y^^*"*^* ^"^ purchased by C. H. White

Camden, N. J.—(State and City Supplement, page 58.)—
Four and one-half per cent thirty-year water bonds of the
city of Camden to the amount of $95,000 have been awarded
to Quigley & Tattle, of New York City, at 104-75.

Canton, Ohio.—(State and City Supplement, page 77.)—
Street improvement bonds of the city of Canton to the amount
of $48,000 have been sold to Spitzer & Co. of Toledo. The
bonds were first awarded to Coons & Co., of Findlay, Ohio
but the firm failed to pay for them within the required time.'

Charlton County, Mo.—(State and City Supplement, page
110).—Numbers 18 and 20 to 79 inclusive of the Chariton
County 6 per cent compromise bonds for $100 each are called
for payment, and will be redeemed at the Laclede National
Bank of St. Louis, Mo., on and after July 1 1893, from which
date interest will cease.

Carthage, N. T.—The people of Carthage have voted in
favor of issuing $50,000 of bonds for water works. The elec-
tion was held on June 7.

DauTille, Ala.—Danville school bonds to the amount of
$5,000 are being offered for sale. Concerning the loan and in
regard to the financial condition of the municipality Mayor
H. J. Gillman makes the following statements :

" 1. The bonds will be issued in two series of $3,500 each,
the first series to run ten years and the second twenty years
and no right of redemption before maturity reserved.
" 3. The same will be issued in denominations of $100, to

bear 6 per cent interest, payable semi-annually on the first
day of February and the 1st day of August, at the ofiice of
Messrs. Winslow, Lanier & Co., in the city of New York.
" 3. Our population is about one thousand.
" 4. Taxable value of property will approximate $225,000.
"5. Real value of property will approximate $450,000.
"6. Our municipal government, by authority of its charter

as amended by the last General Assembly, may levy an ad
valorem tax to the extent of one half of one per centum.

"7. No ad valorem tax has been levied recently—revenue
from other sources being sufficient for governmental pur-
poses.
" 8. Under a revenue ordinance adopted on the 26th day of

June 1891, the fines, forfeitures and license tax, after the
first day of January next will approximate $1,700 annually."

" 9. Annual expenditures for all purposes will approximate

" 10. We have no outstanding indebtedness and none in
contemplation except these bonds.
" 11. These bonds will be issued as soon as practicable after

sale thereof can be negotiated, but will not be sold for less
than their par value.

"12. A sinking tund of $200 per annum has been provided
for to meet the principal of said bonds at maturity."

Detroit, Mich.-(State and City Supplement, page 95.)—
Comptroller Rush, of Detroit, writes the Cheonicle that on
July 8 bids wiU be received for 4 per cent boulevard improve-
ment bonds to the amount of $200,000, payable Sept. 1 1922.

Detroit's total debt, including the above new issue, is
$3,356,500

; water bonds (additional), $1,339,000 ; sinking
funds, $764,046; net debt, $3,493,454; total asse.ssed valuation
(same as actual value), $184,239,130; population (local au-
thority), 335,000. The water bonds of Detroit are fully pro-
vided for by the Water Commissioners, and consequently are
not considered as a part of the city's debt.
The last bond sale by this city occurred on June 16, when

$205,000 of 4 per cent 30-year bonds were awarded to Ver-
milye & Co., of New York, at 107-67.
These long-term bonds are a deservedly popular investment,

and will probably bring good prices at the coming sale, as
they have not failed to do in the past.

0.,?^^'*** Tesas, N. M.—City hall bonds to the amount of
$10,000 have been sold by East Los Vegas at 98-25.

Fall River, Mass.—(State and City SupPLMENT.'page 84).—On June 28 a special municipal loan of $150,000 in 4 per cent
bonds falling due at the rate of $7,500 yearly from July 1 1893
to July 1 1912, inclusive, was awarded to Brewster, Cobb &
tstabrook of Boston, who bid 101-09. Similar bonds of this

'^^}^^^}o^
amount of $95,000 were sold on the 14th of last May

at 101-562. '

„.^'"8hlng, N. Y.—(State'and City Supplement, page 47).—
Bids will be received until July 12 1893 for High School bonds
to the amount of $10,000, bearing interest at the rate of 4

FooA^^'^o'
a°d maturing $2,000 yearly from September 30

1930 to Sept. 30 1934, inclusive.

r.'"'^*^^
Harbor School District, Wash.-Puget Sound

?°1u »o n^rfn
Company, of Seattle, was the successful bidder

for the $3,000 of Friday Harbor School District bonds. The
company paid a net premium of $167 for the loan.
Houston, Tex.-(State and City Supplement, page 173.)—

School bonds of this city to the amount of $60,000 were re-
cently awarded to W, J. Hayes & Sons, of Cleveland, Ohio,

°.t- .u"*^
^^'^^-^ 7^^ '''lyers failed to pay for the securities

within the required time and a new series of bonds has been
ordered by the Common Council. It is stated that the loss to
the city m interest amounts to $1,800.

,i?^PSSf ^i*/'
Mo.-(State and City Supplement, page

111.)—Ihe 4}^ per cent SOyear sewer bonds of Kansas City to
the amount of $300,000 have been awarded to the Rule
Brokerage Company at 103-50.

^ITA^ '*n "^ ^"Ja ,^;,J-~(^f^te and City Supplemrnt,
page 49).-On June 30 1892 Long Island City 5 per cent survey
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and map bonds to the amount of $9,000 niaturint^ July 1 1933

were awurded to E. Morrison of New York at 116-17.

Lon^iiioiit, Colo.—Bids will bo received for $70,000 of re-

fundint? water bonds until July 20 1893. The bonds will bear

interest at the rate of 6 per cent per annum, and will mature
on August 1 1916, being subject to call after Aug. 1 1903.

Los Anjjeles, Cal.—(State and City Supplement, page
189.)—The Common Council of Los Angeles has voted in favor

of a proposed outfall sewer to cost $360,000, and an election

will be called to vote on the issuance of Ix^nds to that

amount. It is estimated that an additional $90,000 will be
required for lateral sewers.

Marblehead, Mass.—;State and City Supplement, page
87.)—The town of Marblehead has voted to issue $35,000 of

water bonds for a permanent pumping station and new vater
mains.

Mcaglier Connty, Mont—(State and City Supplement,
pa«e 128).—The Board of Commissioners of Meagher County
will receive proposals until July 19 1893 for the purchase of

6 per cent funding bonds to the amount of $50,000, maturing
July 1 1903.

HonU'lair, N. J.—(State and City Supplement, page
60.)—The Board of School Trustees of Montclair has been
authorized by the voters of School District No. 8 to issue

bonds for the sum of $117,000, to be used for the construction
of a new high-school building. A lot near the center of the
village .has been bought for the purpose and the work
begun. 4

Morristown, Tenn.—The city of Morristown has sold $30,000
of municipal bonds to N. W. Harris & Co., of Chicago. The
price paid for the loan is not reported, but it is stated that the
bonds sold for a premium. The population of this town in

1880 was 1,350 ; in 1890 it was 1,999.

Newbnrg, N. T.—(State and City Supplement, page 50).

—The next meeting of the Common Council of Newburg will
take place on July 5 and action will then be taken on the
proposition to issue $48,100 of bonds for the purpose of refund-
ing the city's water bonds which fall due on Sept. 1,

Newton, Mass.—(State and City Supplement, page 28.)—
At a meeting of the Newton Board of Alderiren, held oo
June 20th, an order passed at the last meeting suthorizmg the

iisue of $150,000 sewer b(mds waa rescinded and the City
Treasurer was authorized to issue $250,000 oertiflcatea of in-

debtedness to be denominated sewer and water loan ; als-) to

sell ^00,000 sewer bonds of $1,000 denomination, bearing in-

terest at 4 per cent.

As this was the first meeting of the city officials since their

return from a trip to New York, Brooklyn and Pliiladi-lphia,

where they have been making an examination of the elevated

structures, with a view of obtaining ideas and plans for ele-

vating the tracks of the Boston & Albany Railroad in their

city, it was anticipated that a report would be made. The
spectators were disappointed, however. Ttie results of the

trip will not be made public until next week.

New Orleans, La.—(State and City Supplement, page
167.)—Proposals were received by the Board of Liquidation of

the City Debt on June 35 for the purchase of 4 per cent Con-
stitutional bonds of the City of New Orleans. The following

were the bids : Louisiana National Bank bid for $3,800,000

at par and accrued interest ; Moore, Hyami & Co., $1,000,000

at par, less IJ^ per cent commission ; Dr. L. C. Donaldson,

$10,000 at par ; Mrs. Agnes J. Moore, $50,000 at par ; Jacqueg
Lang, $10,000 at par. The bid of the Louisiana National Bank
was accepted. This loan is part of an authorized issue of

§10,000,000, which the city has a right to call and redeem at

the rate of $500,000 annually after the year 1925. The pro-

ceeds are to be used only for the payment of other city bond»
bearing a higher rate of interest.

New York City.—(State and City Supplement, page BO.)

On Thursday of this week the Park Board decided to ask the

Board of Estimate for bonds to the amount of $10,000. It is

proposed to devote the proceeds of the loan to the improve-
ment of parkways in the Annexed District.

North Carolina.—(State and City Supplement, page 156.)

—State Treasurer Bain of North Carolina announced under
date of June 34 that the total amount of old State bonds

Ijp' For other proposals see next page*

NEW LOANS. NEW LOANS.

B 2 5 0,0 O O

City of Detroit, Michigan,
Four Per Cent Bonds, Due April 1, (922.

FRINCIPAti AND SE.ni-ANNTAL. INTEREST PAYABLE IN THE
CITY OF NEW VORK.

Population.
BoBton 448.177
ProTldenoe 1S2.M3
Cleveland 861,.')53

D.trolt 203.870
Cambridge 70,028

Gross Bonded Net Bonded
Debt. Debt.

I67,«5«,»97 tl4.600.070

11..176.250 2,745,214

8,2U.7tlO 4,I13I,(!50

!i.836..'S00 J01.24S
S.815,600 827.854

Real valuation of taxable property ?300,00'',000 00
Ajsessed valuation of taxable property 175,4*30,000 00
Total debt, includine this Issue 12,856,500 OJ
Less water debt, included In above ?l,239,noo 00
Less sinking funds 836,25133 8,065,25133

Net debt 791,218 67
Population by 1800 Census, 205,876.

The city owns its water worlis, valued at 3,711,835 00
In the year 1890 the revenue from water rates was ?387,877; expenses ef maintenance, »102,391 ; interest

on bonds, tiK\666
; bonds paid, $97,000; total expenses, $290,246; balance, surplus, $97,631.

The gross debt of Detroit Is but little more than one and one-half per cent, and the net debt Is less than
half of one per cent of the assessed valuation of taxable property.
No city In the United States of equal size and Importance, whose bonds are eligible for savings liistitu

tlons in the East, exhibits so favorable a Snanclul condition.

Assessed Valu-
tlon.

$855,066,075

146,901,810

117,833,205

173,430.000
70,581,670

Detroit hag nearly doubled In population during the past decade, having Increased from 116.340 in 1830
to 205.876 in 1800. Meanwhile the city has kept pace with the foremost municipalities In architectural and
Internal ImprovementB, and the small Indebtedness, considered in connection with these facts, indicates
that this growth In population has been attended by a corresponding Increase in wealth, and that the
finances of the city have been Judiciously and conservatively managed.

These Ilaoflit are a Irgal investment for all the Savings Banlis in New Eugiaad.
Price yielding almost 35^ per cent upon the investment.

THE CITY OF DETROIT O.Y THE 16rff OF THIS UOXTB SOLD TO A \EW YORK
BS.tfKIXa HOUSE ¥205,000 BONDS BEA RINO SA il.i RA TE OF INTERESTAND RUNNING
SAME LENGTH OF TIME AT 107 67 AND INTEREST. HiTINO PURCHASED A HALF
UILLION OF BONDS TO BETTER ADVANTAOE, WE NOW OFFER THE UNSOLD BAL-
ANCE IN AMOUNTS TO SUIT PURCHASERS AT THE ABOVE PRICE OF 107-67 AND
INTEREST, SUUJECT TO ADVANCE IN PRICE WITHOUT NOTICE.

We also offer a selected list of County and City Bonds, description of which will be fnrnlahed on
ppllcation,

Lamprecht Brothers & Co.,
BOSTON. 11 WALL STREET, CLETELAND.

NBIV YOKK.

BONDS.
$2't0,n00 i«ewark, N. J., 30-year 4a

30,000 Wilmington, Oel.. ^7-yeaT 4s
1.5.0'0 VViitcnown, N. Y., 1 0-ycar....4s
10 000 i'orl " aync Inii., •i3-jear...4)<s
30.0X0 El Paso, TexaM, 30-y«nr 6s
l.'i,' 00 Nebraolia lity, >rb.. H-year...7s
20,000 Mci'herson, Kan., (Water Co.)

20-ye..r 6s
23,000 Battle Creel<. Ml U.. El'ctric

f*treet R'y Oo. First Sl'tge
20-year «»

WE OFFER FOR SALE AND RECOMMEND
THE ABOVE BONDS. PRICES AND PARTIC-
ULARS ON APPLICATION

Edward C. Jones & Co
,

80 BROADWAY, NEW YORK.

8200,000
Georgia State 4 1-2%

BONDS,
DUE JANUARY 1, 1922,

PRINCIPAL AND INTEREST PAYABLE IN NEW
YORK AND ATLANTA.

COUPONS JANUARY AND JULY.
Price 112 per cent and accrued interest.

Deliverable in New Yorlc.

R. A. Lancaster & Co.,,
10 WAL,Ii ST., NEW YORK.

FAIRHAVEN,
BEI^LINGUAn BAT,

THE FUTURE METROPOUS OF PUGET SOUND,

Is destined to be the great Mnnufactarini; and Com-
mercial Center because It has

The Largest and Safest Harbor on the Paciffc Coast,
The Greatest Area of adjacent Aiirteultural Land.
The moat MHnnillceut Foresls of Timber In i he world.
The finest N'atiiral Town Site and Water Fronts
lnimen»e Veins of the Brst Coal In the West which
produces a cuke equal to Pennsylvania. Iron, Silver-
lead, Gold and (tther ores. Extensive Quurrtet* of
Blue Sandstone for bulldlnn purposes. Valuable In-
formatton can ba had of

THE FAIRHAVEN LAND COMPANY*
FAIRHAVEN.

WASHINGTON.
George Eustis & Co.,

BANKERS A\n R ' OKERS^
CII(CI^NATI. OHIO.
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funded was |11,300,000, leaving a remainder of fl.300,000

-which were then unfunded. The funding act of March 4

1879 was extended last April to July 1 1893 by the State

Xegislature.

North Tonawanda, N. T,—(Cheonicle, vol. 54, page 1024.)

On June 20 sewer bonds of the village of North Tonawanda
to the amount of $30,000 were sold to I. W. Sherrill, of

Poughkeepsie, N. Y., at 103 and accrued interest. The

bonds fall due at the rate of ?1,000 yearly from Jan. 1 1900 to

Jan. 1 1919, and they bear 4 per cent interest, payable in Jan-

uary and July.

Oakland, Cal.—(State and City Supplement, page 139.)—

Proposals will be received until July 11 1892 for $400,000 of 5

per cent school bond.s. The principal of the loan will mature

at the rate of $20,000 yearly, beginning with July 15 1893.

See advertisement elsewhere in this Department.

Philadelphia.—On June 29 the City Treasurer drew checks

with which to pay the city's debts. One was on the Farmers'

& Mechanics' Bank for §1,441,554 69, payable to the bank as

fiscal agent for the city in the matter of paying the semi-

annual interest on the funded debt due July 1. Of the

amount, however, $552,911 50 will be virtually returned to

the city, as that is the amount due on the bonds held by the

sinking fund.
Another check for $511,600 was drawn for the payment of

"the matured six per cent loans. Of this sum the city will

teceive $163,700 on the amount of loans held by the commis-
sioners.

The State tax on loans amounting to $54,576 was also paid.
—Philadelphia Times.

Port Huron, Midi.

—

(State and City Supplement, page
96.)—City bonds to the amount of $25,000 have been awarded
to Spitzer & Co., of Toledo, Ohio, at a total premium of |288.

Badford, Ta.-^A special election is to be held at Radford
to vote on the issuance of $25,000 of street and school bonds.
The population of this town in 1890 was 2,060.

Reading, Mass.—(State and City Supplement, page 29.)

—Water bonds to the amount of §50,000 will be issued.

Richmond, Va.—(State and City Supplement, page 149).

—Bonds of the city of Richmond bearing interest at the rate
of 5 per cent and issued under resolutions approved January
24 1882, May 17 1883, June 3 1882, August 17 1882 and Sept.
29 1882 are called for payment. These securities wiU be re-

deemed at the oflBoe of the City Auditor on and after July 2
1892 and interest on the same will cease after July 1 1893.

Roane County, Tenn.—On June 25 a vote was taken in
Roane County on the question of issuing 30-year 5 per cent
bridge bonds to the amount of $30,000. The result was against
the proposition, and one of the municipal officials writes us
that no permanent debt will be incurred by the county for the
present.

Rome, N. T.—(State and City Supplement, page 53.)—
Water bonds of the city of Rome to the amount of $35,000
will be sold at public auction in the Common Council Cham-
ber on July 25. They will be offered in lots not exceeding
$2,000 each and no bid of less than par will be received. The
bonds will bear interest at the rate of 4 per cent per annum,
pavable January and July, and the principal will fall due
110,000 yearly, beginning on August 1 1893.

The city's total debt at present is $168,000 ; tax valuation,
$6,000,000. The income from water rents is about $16,000
per year and the annual running expenses of the water works
is about $4,000.

Shenandoah, Pa.—The people of Shenandoah have voted
764 to 514 in favor of issuing borough bonds to the amount of
$95,000, for the purpose of establishing public water works.
A company now furnishes the water supply.

South Bend, Wash.—School-house bonds of the town of
South Bend amoimting to $18,000 have been sold to the Rollins
Investment Company. A total premium of $430 was paid for
the loan.

Vallejo, Cal.—(State and City Supplement, page 141.)—
Mr. John Frey, chairman of the Vallejo Finance Committee,
writes us that bids will be received until July 13 1892 for the
purchase of 6 per cent redemption bonds to amount of §33,000,
principal payable one-twentieth yearly. The bonds are to be
issued to refund the entire indebtedness of the city, which at
present bears interest at the rate of 7 per cent.

NEW LOANS. NEW LOANS.

$300,000

4 1-2 PER CENT

CLEVELAND, OHIO,

School Bonds,

OATED KAT 1, 1893,

DUE IHAT 1, 1903.

utterest payablb seui-annuallt at
thb american exchange national

bank. new york.

PaiCB 104 AND INTEREST.

N. W. Harris & Co.,
BANKERS.

15 WALL STREET, NEW YORK.
CHICAGO. BOSTON.

SIOO.OOO
• PKK CENT fiOLII FUNDING BONDS
Cascade County, Montana,
iBMTMt and Principal paiable In New York CttT.JLMMMd rmlluUoo »12,382;8a4

SISi-,".v- 341.801
'*P™*''»2 a8,600

Pnc« and partlcnlars oa appUcatlon.

C. H. WHITE & CO.,
TIKW VOIIK, TAC;o.11A. WASH.,
>aaeT4 B'war. MerchHnis' N«t. Bk. Bdc,

MUNICIPAL SEcumriis^
OF

PITTSBL'RO AXD VICIMITY
Dealt In by

Jas. Carothers,
•O FOVBTH AVE., FITTSBCRO, PA.

$25,000
CITY OF BOSTON,

Registered 4- Per Cent Bonds,

DUE JANUARY 1st, 1899.

PRICE 103 3-8 AND INTEREST.

S20,000
CITY OF WOECESTER,

Registered 4- Per Cent Bonds,

DUE AFRIIi lat, 1905.

PRICE 103 3-8 AND INTEREST.

We offer subject to previoua gale.

Blake Brothers & Co.,
as STATE STREET, BOSTON.

6 NASSAU STREET, NEW ¥ORK.

CITY AND COUNTY
BONDS.

BOUGHT AND SOLD.

N. W. HARRIS & CO.,
13 Wall Street. NEW YORK.

BOSTON TOAOO.

SOUTHERN
California Securities

OF THB HIGHEST CHARACTER.
T Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortsaites.

W. R. T. Johnston,
60 BROADTTAT, NEW TORK

NEW LOANS.

OAKLAND, CAL.,
BONDS.

City HALT-, Oakland, Califorxta, \
Ofi? ICE City Clekk, June 3, 1893. )

-pUBLIC NOTICE IS HEREBY GIVEN THAT
* sealed proposals will be received at the office of

the Clerk of the City Council, at the City Hall In

Oakland, California, until the hour of 8 o'clock P. M

.

on the 11th day of July, 1893, (at which time they
will be opened) for the purchase of the whole or ny
part of the following loan, namely : $400,000 five per
cent City of Oakland, California, School Building

Bonds, authorized by the laws of the State of Cali-

fornia.

Twenty bonds of |1,000 each, numbered 1 to 20, on«
of which, beginning with No. 1, to be paid each year
for 20 years.
Twenty bonds of $750 each, numbered 21 to 40, one

of which, beginning with No. 21, to be paid each year
for 20 years.
Twenty bonds of $500 each, numbered 41 to 60, one

of which, beginning with No. 41, to be paid each year
for 20 years.
Sixty bonds of $1,000 each, numbered 61 to 130,

three of which, beginning with No. 61, to be paid each
year for 20 years.
Twenty bonds of $750 each, numbered 121 to 140,

one of which, beginLing with No. 121, to be paid each
year for 20 years.
Twenty bonds of $1,000 each, numbered 141 to 160,

one of which, beginning with No. 141, to be paid each
year for 20 years.
Twenty bonds of $500 each, numbered 161 to ISO,

one of which, beginning with No. 161, to be paid each
year for 20 years.
Twenty bonds of $1,000 each, numbered 181 to 200,

one of wiiich, beginning with No. 181. to be paid each
year for 20 years.
Twenty bonds of $750 each, numbered 201 to 220,

one of wntcb. beginning with No. 201, to be paid each
year for 20 years.
Forty bonds of $1,000 each, numbered 221 to 360,

two of which, beginning with No, 221, to be paid each
year for 20 years.
Twenty bonds of $500 each, numbered 201 to 280,

one of which, beginning with No. 201. to be paid each
year for 2o years.
One hundred and sixty bonds of $1,000 each, num-

bered 281 to 440, eight of which, beginning with No.
281, to be paid each year for 20 years.
Twenty bonds of $250 each, numbered 441 to 460,

one of which, beginning with No. 441, to be paid each
year for 20 years.
Payment of the purchase money to be made July

15. 1H92, at which time the bonds will be dated. In-
terest payable January and July of each year. Pro-
pr'sals must state the price offered, the deocription
of bonds desired, and be endorsed "Proposals for
Bonds." All bids must be equal in amount to the
par value of the bonds bid for The rl^ht Is reserved
to reject any and all bids not deemed for the Interest
of the city.
Each bid must be accompanied by a certified check

payable to the order of tbe Mayor of the City of Oak-
land, for 2>-6 per cent of the amount bid. said check
to be returned to bidder In case bid is not accepted.

JAMES M. BRADY,
Clerk of the Council of the City of Oakland.

TBE WALL STREET JOURNAL.
An Invaluable fln^clal dally : $5 a y«ar. Sample ood
free. DOW, JONBS ft CO., PubUshsrB, 41 Broad §
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On June 11 1893 the citizens voted for the second time on
the question of issuing |3r)0,000 of municipal bonds for the
purpose of establis^hing city water works. This time the
proposition was carried by a rote of 695 to 339. At the pre-

vious election, which took place two montlia ago, the project
•was voted down. The bonds will bear 6 per cent interest, and
the principal will mature at the rate of one-twentieth yearly.

This loan will be advertised by the city at an early date.

The city is at present supplied with water by a private com-
pany, which built works there in 1870 at a cost of $800,000.

Vallejo's assessed valuation in 1891 was as follows:

Real estate and Improvements JlitSCfliZP)?

Persoual proi>erty 412,810

Total assessed valuation $1,982,107

The actual value of property in the city is estimated at about
$4,000,000.

Yireinla.—(Statb and City Supplement, page 146).—
The Commissioners of the Virginia State .Sinking Fund give
notice that the time for the funding of outstanding evidences
of the public debt of Virginia has been extended to December
80 1893.

Tirocina, Wis.—A vote has been taken in Viroqua wliioh
resulted in favor of the proposition to issue $13,000 of bonds
for the purpose of paying off old indebtedness, building a
system of water works and improving streets.

Wakefield, Neb.—The citizens of Wakefield voted July 1

on a proposition to issue $7,000 bonds for water works.

Waltham, Mass.—(State and City Supplement, page 31.)

—The Finance Committee of Waltham have awarded §35,000
of 4 per cent sewer bonds and $38,000 of 4 per cent water
bonds to Spencer Trask & Co. Of the sewer bonds $33,000
sold at 101 -17 and $13,000 at 103'787. The water bonds brought
108-787.

Wilmington, Del.—(State and City Supplement, page
71.)—City Treasurer Joseph K. Adams of Wilmington writes
us that on June 37 bonds of the sinking fund loan to the
amount of $89,000 were awarded to the Security Trust & Safe
Deposit Co. of Wilmington at par. The securities bear inter-
est at the rate of 4 per cent per annum, payable semi-annually

CD the first davs of April and October in each year, and they
fall due as follows :

Series 9«, Oetober 1 1902 K.SOO
Series 87, April 1 1903 17,100
Series 98, October 1 1903 17,650
Series 99, April 1 1901 18.100
Series too, October 1 1904 18,690
Series 101, April 1 1905 14,800

These bonds were issued for the purpose of redeeming Nos.
18 and 19 of the old 6 per cent water loan due July 1 1892.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the

last publication of our State and City Suppleuknt.
Some of these reports are whoUy new and others cover itemc

of information additional to those given in the Supplbuent,
and of interest to investors.

Michigan—L'Anse.—We give l)elow a statement of the
debt, valuation, etc., of tlie village of L'Anse, which has re-

cently been received. Roger C. Williams is Village Treasurer.
No report from this village ap; eared in our State A50 City
Supplement.
L'Anse is in Baraga County.

LOANS— When Due.
Watee Works—

78, Juno 1, $15,000.. .Juno 1, 189.3

($1,000 due y'rly) to June 1, 1907

Iiiteroat payable at village treas'ry
Total debt Juno 1.5 1892 ..$15,000
Tax valuation 1892 152,000
Population 1890 was 655

Ohio—Elyria.—The following statement of the debt, valua-
tion, etc., of Elyria has been received this week from L. C.
Kelsey, Village Clerk. No report from this village appeared
in our recent Supplement.
Elyria is in Lorain County.

LOANS— When Due. Interest payable In Elyria.
iMritovEMENT Bonds— Total debt June 1 1892... $16,375

69, Sept., $400 Sept. 1,1892 Sinking fund 5,291
68, Sept., 2,615 Sept., 1892-93 NetdebtJune 11892.... 11,084
69, June, 2,214 June 2, '92-94 Tax valuation 1892 2,432,183
68, Mar., 1,146 Mar. 7, '93-94 A89e88ment about "a actual value.
68, J&J, 10,000 July, 22, 1894 Population 1890 was 5,611

CHICAGO.

Union National Bank,
CHICAGO.

$2,000,000
- 700,000

A regular Banking Business Transacted. Acconnts
01 Banks and Bankers. Mercantlleand Miuiufacturlng
Firms or Corporations, received on favorHble terms.
Foreign Kzcbange Bought and Sold. Commercial
and Travelers' Credits, available In all paru of the
(lobe, Issued. Telegraphic Transfers made with all
mnndpal European and Domestic Polnt«. United
Btatsa and other flrst-class Investment Bonds dealt In.

Pald-ap Capital.
Sarplus,

0ORRK8P0NDKNCB SOLICITED.

J. B. Brkisi. Member New York Stock Exchange
D. U. CUMMIMOS, Member Chicago Stock Bxobang*

Breese & Cummings,
BANKERS ASn RROKER8,m AND 113 inONROE STKEET,

CHICAGO
Securities listed In New York, Boston or Chicago4uned on conservative margins.

A. O. SLAUGHTER, Member N. T. Stock Exchange
WM. v. BAKER. Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,

111-113 LA HALLE STREET,
CHICAGO, ILLS.

Chicago Secnrlilea Bought and »4ald.

820,000
6 PEK CENT 20-YEAR BONDS

American Biscuit Co.,
Inlereat payable seiul-annaally.

FOR SALE BY

Henry C. Hackney,
113 UEARBORN ST., CHICAUO.

Cahn & Straus,
BANKERS,

128 LA SALLE ST.. CHICAGO.
A General Banking BuBlnesa Tranxacted.
naST MORTtiAGK LOANS ON IMPROVED CTTY

BBAL ESTATE FOR SALE.
Members of the Chicago Stock Exotaange.

CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,

92. 94 <fc 96 WASHINGTON STREET.

Capital, pnid-np 81,600,000
Undivided earuIngA, inclading
nrplus 220,000

Deposited with State Andiior. . 200,000

aUARANTBBS TITLES TO REAL ESTATE.
Oflers Inveetors in real estate aecurlties

protection afforded by no other eFatem of
Molng basiness.

Is authorised by law to act na Registrar of 8tock8

nd Bonds, Executor, Receiver and Trustee for

estates. Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
rom the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
iJWTNN GARNBTT, President.

A. H. SELLERS, Vice-President.
VRCHIBALD A. STEWART, Secretary.

CHAS. R. LARRABBE, Treasurer.

DIRECTORS:
Qwynn Oamett, Chas. W. Drew,
W. D. Kerfoot, John P. Wilson,
George C. Walker, Edson Keith.
John G. Shortall, Geo. M. Bogue.
John DeKoven, A. H. Sellers.

Samuel B. Che^e.

COUNSEL:
W. C. Ooudy,
A. W. Green.

John P. Wilson,
A. M. Pence.

Herman SchaiTner & Co.
BANKERS,

COMMERCIAL PAPER,
100 'Washlneton Street,

CHICAGO, ILL,.

Fred. G. Frank & Bro.
LOCAL SECURITIES A SPECIALTY.

99 WASHINGTON STREET, CHICAGO.
Correspondence Invited.

ATLANTIC MUTUAL INS. CO. SCRIP
Drnit In br

AUGUSTL'S FLOYD,
Sa PINE STREET, MEW VORK.

CHICAGO.

The Jennings Trust Co.,

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, - -

SURPLUS.

$500,000

- - $40,000

NEGOTIATES GROUND EENT8 in the CUT Of

Chicago. Takes entire charge of estates. Acta M
agent for the registration and transfer of tmnds and
stocks and the payment of coupons, interest and

dividends. Authorised by law to receiveand ezecnt«

trusts of every character from conrts. corporatlong

and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of monar.
which may be made at any time and withdrawn after

Ave days' notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from tbe assets of the

Company.

L B. WALSH, President.

CHAS. H. HULBURD, Vice-President.

FRANKLIN HATHBWAY, Secretary.

SAMUEL D. WARD, Treasurer.

LYMAN A. WALTON, Cashier.

[Uinois Trust & Savings

Bank.
CHICAGO, ILL.

CAPITAL AND .SURPLUS. 93.230,000

INTEREST ALLOWED ON DEPOSITS.
This Bank is directly under the Jurisdiction and

JopervlBlon of the State of Illinois, la a LEGAL
DEPOSITORY for Court .Moneys, and 1» authorised
toact asTUUSTKK. K.XI-XL'Tt)!!. ilKCKIVKR and
ASSIONKK for ESTATES, INUlVlUUALa «04
CORPORATIONS.

OFFICERS:
lobn J. Mitchell, President.

John B. Drake, Vice-President.
Wm. U. Mitchall, !<econd VIoo-Prasident,

Wm. H. Reld, Third Vloe-Preeldant.
Jamea S Olbbs. Casb'r. B. M. Cbattell, Ant CMh'r

DIRECTORS
John McCaffery. John B. DrakeU Z. Letter. Wm. II. Raid,
Wm. 11. Mitchell. John J. .\Btchell
Wm. O. Illbbard, J. C. .McMulUn,
O. B. Shipman. J, Ogdeu Armour

rraderick T. UaskeU.
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BoODY, McLELLAN A Co.,

. BANKERS,
CT Br«a4w>r, •p»oBltii Ezchanse riB«e.

P. O. Box M7.

Investment Securities
A tpeolaltj, Inolndlng W»ter Bondi, Car Trnrt

Bona and Brst-olau Kallwar Bonds.

Parti nlan tnmlBhad on applloatlcn.

BATID A. BOODT, CBAS. W. MOLKLIiAK,

HnniT T. BooDT.

Wood, Huestis & Co.,
81 Fine Street, New York City.

COIHiniSSION BROKERS,
AND OBALBBS IN

INVBSTinKNT SECITRITIES.
C. H. HUESTIS
(Member N. y. Stock Kzohange)

L. M. SWAN,
B. H. LADD, JR.,

General Partners.
1 O. S. WOOD, Special Partner.

MBW YORK AND BKOOKL,YM

FINANCIAL

TRUST GO'S STOCKS.
Bpadaltles (or Twenty Tears.

Dealt In kr

WILLIAM C. NOYES
»e broadhtat, nbut tork.

Haven & Stout,
BANIKERS AND BROKERS

9 Excbange Court, N. Y.

Members of the G>nsolidated Stock and Petroleum
Exchange.

Bmj and Sell Railroad Stocks and Bonda
at l-16th per cent CommleslOD.

ISSUE DAILY MARKET LETTER.

J.
G. Zachry,
BONDS.

Ballway and Beal Estate Secnritiet

and Inrestments.

SS WALL. ST., HIL.L,8 BUILDING,
NEW YUKK.

Hatch & Foote,

7 PINE STREET, NEW YORK.

PryESTWENT gECURITIKg,

Emerson & Turnbull,
BANKERS AND BROKERS

80 BROADWAY.

BON DS.
W. K. B. InRSOIl, Rahsat TCRKBUIi

Member N. T. Stock Bzohanfie.

Simon Borg & Co.,
H«. to NASSAr ST., NEW TORR,

DBALBU n AIX KIIfDa or

Ballroad and InTestnient Neenrltle^

80DTH»»» RBdnUTTIS A SPBTIALIT'

Young & Nelson,
4« Wall Street, New York.

iBTentment SecuritJee a Speclaltj

•'UiSrVV.Sto.*.,.,^^^ W.8.N^,

Samuel D. Davis & Co.,

BANKEBS

AND DEALERS IN INVESTMENT SECURITIES'

So. 44 W^ALL, ST., NEW YORK
SAlftrFL D. Datis, CHA». B. Vah Nostbawo .

Member N. Y. Stock Rxcbanire

Howard Lapsley & Co.,

BANKEE8 AND BBOKEBS,

No. 1 Exchange Court,

NEW YORK.
Private Wires to Boston and Philadelphia.

H. L NICHOLAS. J. S. NICHOLAS
W. C. TATLOB, M. MATZB.
Members N. Y. Stock Ezotaange.

H. L Nicholas & Co.,
BANKERS AND BROKERS.

INVESTMENT 8BCUB1TIBS A BPBCIAI/TT

11 Wall Street, New York.

Oilman Son & Co.,
BANKERS,

NO. 63 CEDAR STREET.
In addition to a General Banking Business, Ba;

and '^ell Government Bonds and InTestment Se-
carlties.

R.
J.

Kimball & Co.,
(EstablUhed In 186S.)

BANKERS AND BROKERS,
16 and 18 Broad Street, New York.
Members of the New York Stock Exohan4i:e and of

the Philadelphia Stock Kzchanj^e.
BOBIBT J. KIMBALL. ALFUKD B. LODN8BIBST,

Fahnestock & Co.,
BANKERS AND BROKERS,

2 ^Vall Street, New York.
Bnpply selected Investment bonrta for m^ or

exchange for markotable securities.
Execute oomml8t*i(ni orders for invostora at the

Stock Exchan«e or in the open market-
Furulsh Informatiou respactlng bunds.

ROBKBT GtoODBODT. A. L. LBK. G. B. WATTS, JB

Robert Goodbody& Co.,
30 BROAD STREET, N. Y.,

BANKERS AND BROKERS
Stacks and Bonds Boaght and Sold on

Commission.
INTEREST ALLOWED ON DEPOSITS.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,

13 Broad Street .New York.
K. LA MoNTAGNi, Jh., Member N. Y. Stock EiobHERMAN CLAHKl!. WALLACK B. SMITH.
Private wires to Philadelphia, Plttsburtt, Soran-

ton. Readme, wilkejbarre Lancaster and Bethle-hem. Pilvate wire to Chloauo.

Metropolitan Traction
Stock,

Controlling the

BROADWAY CABLE ROAD
and the principal cross-town borse car lines,

BOUUUT AND SOLD BY
Dick Brothers & Lawrence,

30 Brand Htrert. New York.

BANKERS,
18 WALL STREET, NEW YORK.

Eslabllahrd 1»«63.
MEMBERS OF NEW YORK STOCK EXCHANGE
Allow Interest on deposlU snbject to slKht oiiook.Buy and sell on commission stocks and bonds eltbei

for cash or on marnln, and deal In
^^

Taintor & Holt,
bankers-

No. 11 Wall street, Cor. New, New York,

TRANSACT A GENERALBANKING AND BTOOK
KZCHANOB BUSINESS.

Private telenrapb wires to Providence and Bo<t«a

Q.B. TAINTOR. O. D. LTIULLIBB. G. H. HOL»

WM. M.HARBIMAN, Member N. Y. Stock Bxcbanct
NICHOLAS FISH. OLIVER HARBIMAN, Jr.

Harriman & Co.,
No. 180 BROADW^AY, NEW YORK,

EQUITABLE BUILDING,

BANKERS AND BROKERS.
TRANSACT A GENERAL BANKING AND STOOK

EXCHANGE BU8INB88.

HKNBT B. RKDMOsn, Member N. Y. Stock EzcbaaiM

?s'iST^^'?L"^2-;?np"'^?'""-^-^'"'^

Redmond, Kerr & Co.,
BANKERS,

NO. 41 W^ALL STREET, NEW YORK.
Transact a general banking business. Allow Inter-

est on deDoslts.

o.^".'^.""*.'®"^'""'" »'"' Stocks on the New York
Stock Kzehange or in the open market for cash or
on margin. Deal in

BONDS
AND OTHER INVESTMENT SECCRITIBIL

Parkinson & Burr,
BANKKRS AND BROKERS,

36 BROADWAY, N. Y.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Rr
ohanKes. Private wire between the two offlcek.

Information given in regard to all Boston seoor
ties, and quotations furnlehed

Fred H. Smith,
No. 20 Broad Street, New York.
STOCKS, BONDS AND INVESTMENTS.
MARGIN ACCOUNTS SOLICITED.

1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCBa.
Reters to Reliable Banks.

Correspondence Invited.

ESTABLISHBD SINCE 1863.

INVESTMENT BONDS A SPECIALTY

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS

SECURITIES.
W. H. ROLSTON,
W. ALBX. BASS, Jr.

Members N. Y. Stock Ex.

BDWIN 8. HOOLBY.

'iO Broad Street,

NEW YORK.
P. O. Box «,oe8.

A. M. KlDDBB,
H.J. MOBSII

Investaiont Secnrltles.
^UAB. O. MABTDI.
W. U. KiDDn.

Stewart Brown's Sons,
Members New York Stock Exchange.

STOCK BROKERS,
64 BROADWAY, NEW YORK.

8tooki and bonds boufrtat and sold on oooucAMloa
In small or lartre lots. Aooount« •elicited. loAx^
nation promptly ffiTen.
' ' ' ' ^

W. H. Goadby & Co.,
BANKERS AND BROKERS,

NO. 24 BROAD STREET.
Neiv York.

R. T. Wilson & Co.,
BANKERS AND COJUIIfiSIOir UEBCHAHnB

S3 WTall Strert. New Tarlc

Investment Securities
BOUGHT AND SOLD BY
A. E. HACHFIELD,

7 PINE STREET, NEW YORK.


