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AMERICAN

Bank Note Company,

78 to 86 TRINITY PLACE,

NEW YORK.

Business Founded 1795.
Kncorporat.d under Lnws of the State of New Yorh, 18(9.
Unorganized 1879.
Engravers and Printers of

BONDS, POSTAGE & REVENUE STANIP8
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED "STATES; and fo
Foreign Governments.

ENGRAVING AND PRINTING,
banenotes,share certificates,bonds
FOR GOVERNMENTS AN» CORPORATIONS
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., In the finest and moat artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.

«AIL WAV TICKETS OF IMPROVED STYLES
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President

AUG. D. SHEPARD, >
TOURO ROBERTSON, f Vice- PFESIdent«

THEO. H. FREELAND, Seo'y and Treat.
JNO. E. CURRIER, Ass't Sec'y.
I. K MYERS, Ass't Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS (N
SOUTHERN INVESTI\/IENTS
RICHMOND, VA.

TransactaGeneral Banking Business
R.R. & Municipal Loans. Correspondence Invite»

Oor MANUAL OF INVESTMENTS
largest work o f the hind published by any Banking house in
‘m m oa. Gratis to oHents & correspondents; toothers, $3 acorn

"Most elaborate, handsomest and most nsefhl work treating
upon Southern properties which ever oame to notice."—Boston
Herad -j mWorth its weight in gold."—Norfolk Landmark

“ Recognized as standard authority, and holds a high reputatlon
both In Europe and United States. Washington Pott. “ Th*
States, oitles, railroads, and other properties of the South are
described with a dearness and minuteness of detail of great v*Sa«
ioinvestors."—N. T. Journ.of Commerce. “ Acomplete Snanota!
and industrial reoord of the Southern States."—JV. O. Time»-Bom.

We know of no other work t0eomp&re with this ManCMin theat
Wt and variety of infora?*t»£B, Stsostaias.”—Money, Lon., Bag

Negotiate

THE FOURTH NATIONAL
SANK OF THE CITY OF NEW
FORK OFFERS TO DE-
POSITORS EYERY FACILITY
WHICH THEIR BALANCES,
BUSINESS ANJD RESPONSI-
BILITY WARRANT.

United States
National

NEW YORK.

Bank,

Jantes H. Parker....
Henry C. Hopkins...

Capital and Surplus,~!,000,000.
ACCOUNTS INVITED.

IfiimnciaX.

SOLID SILVER.
GORHAM M’f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

Capital,
Surplus,

$2,000,000
$2,800,000

SUPEBIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOR
THE CONVENIENCE OF DEPOS-
ITORS AN» INVESTORS.

EIT Entrance only through the Bank,

Ebbnszbk K. Weight, President.
Arthur Leary, Vice-President,
George S. Hiokoh, Cashier.
Edward J. Baus win, Ass't Cashier.

DIRECTORS.

Charles Scribner,
Edward 0. Hoyt,
Edward B. Poor,
W. Boekhill Potts,
August Belmont,
George S. Hart, Bichard Delafleld,
Charles Sterabaeb, Wilson G. Hunk

Francis R. Appleton

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choioe Bonds ‘and Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Per Cent.
SEND FOR QUOTATIONS.

Arthur Leary,
Eugene Kelly,
Ebenerer X. Wright,
Joseph T. Moore,
Stnyvesant Fish,

iquitable Mortgage Co.

Capital, $2,049,550 Surplus, $800,000
Assets, $14,074,813*5«.
INVESTMENT SECURITIES.
MUNICIPAL BONDS.
Returning from 3 3-4 to 6ZPer Cent.

G PER CENT DEBENTURE BONDS.
Valuable book about investments sent on appli-

cation.
OFFICES:
40 Wall Street, New York.
117 Devonshire! Street, Beston.
Cor. 4th Sc Chestnut Streets, Philadelphia.

in the Offloe of the Librarian of Congress, Washington, D. O.]

NO. 1,407.
IPtratjxial.

| 1- g BDMOjp, Member N.Y. Stock Exchange

S A A fO ® “'TWng
Redmond, Kerr & Co.,
BANKERS,

NO. 41 WAUL STREET, NEW YORK.
es‘{ranaa?t ageneral banking business. Allow inter-
Buy and sell Bonds and Stocks on the'NewYork

Stock ExchaB%e or In the open market for cash or
on margin

B ONDS
AND OTHER INVESTMENT SECURITIES.

Emerson & Turnbull,

BANKERS AND BROKERS
80 BROADWAY.

BONDS.
W. K. B. Emerson,
Member N. Y. Stook Exchange.

Fahnestock & Co.,

BANKERS AND BROKERS,
2 Wall Street, Mew York.

Supply selected Investment bonds for cash orin
exchange for marketable securities.

Execute commission orders for Investors at the
Stock Exchange or In the open market.
Furnish Information respecting bonds.

Ramsay Turnbull

Emerson MoMillin. Henry B. Wilson.

Emerson MoMillin & Co.

WALL STREET, NEW YORK.
Negotlatlons Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway, Coal,
Iron and Industrial Properties.

Securities negotiated only upon personal examina-
tion oLFprope ?/ ¥ upon p

Sheldon < Binney,

BANKERS,
28 Westminster St., Providence, R. |
Transact a General Banking Business. Dealers
Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORE
AND BOSTON.
Charles H. Sheldon,Jr. william Binney, Jb

Henry G. Campbell, V Members N. Y. Stock
Borden Harriman, > Exchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,

NEW YORK.

Hatch & Foote,

7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES,

A. J. Weil & Co.,

INVESTMENT SECURITIES”
9% Broadway, New York, and St. Bastx,
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gimé&jers and gramers of 'gox&ign ‘gxtimuQ*.

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

baring, magoun a CO.,
15 WALL ST., NEW YORK,
SUCCESSORS TO

Drexel & Co,, Drexel, Harjes &Co KIDDER, PEABODY & CO., NEW YORK,

Cor. of 6th & Chestnut Sts. SI Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed
on Deposits, Forelgcn_ Exchange, Commercial Credits,
Cable’ Transfers, e}’(tjers for Travelers,

Buy and Sell Exchange.
on principal European cities.

Issue Commercial and Travelers’ Credits
available in all parts of the world.
Agents and Attorneys of
BARING BROTHERS & CO.,, Limited,
LONDON.

ircular KIDDER, PEABODY & CO., BOSTON.

available in all parts of the world.

Attorneys xnd agents oe Choice Investment Securities.

(Messrs. J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

PHILA. NEW YORK. BOSTON.
59 Wall St.

ALEX. BROWN & SONS, BALTIMORE.
CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stack Exch'’s

Buy and sell first-class

August Belmont & Co.,

BANKERS,

No. 33 NASSAU STREET»
Agents and Correspondents oe the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Investment curities for, |» "m .ppn f-
cus?omers. ﬁsecewe ac-' /J\ i\f V{C:IkgfL rpl Ipd PL ‘ssue Circular Cr?gits for travelers available in
CBGraton Prneand . O A pars o T o
ions, Fi - 5 o
dIvIFt)ju ] 0kt lintics. ALSO COMMERCIAL CREDITS.

als on , favorable
terms. Collectdraftsdrawn
abroad on all points in the United States and Cana-

Draw Bills of Exchange and make Cable Transfers
to Europe, West Indies, Mexico and California.

da, and drafts drawn in the United States on foreign EXxecute orders for the purchase and sale of Invest-
countries. ment Securities.
Buy and sell Bills of Exchange
Letters
and make cable transfers on
of all points. Issue Commercial Cuyler’ Morgan & CO’
p le end Travelers’ Credits available SUCCESSORS TO
VAILCCIIL - in all parts of the world. JOHN PATON & CO.

BROWN, SHIPLEY & CO., LONDON. 52 William Street, New York.

_Accounts and Agency. of Banks, Corporations
firms and individuals received upon favoraple terms.
Dividends and interest collected and remitted.
Act as a%ents for corporations in paying coupons
and dividends; also as transfer agents.

George Coppell, Thomas Maitland,

Gerald L. Hoyt, Member of N. Y. Stock Bx.
Bonds, Stocks and Securities bought and sold on

M altlan d 1 Phelps & C 0 "1 commission at the Stock Exchange or elsewhere.
22 AND 24 EXCHANGE PLACE, SO?&erllng Exchange and Cable Transfers bought and
NEW YORK.

DRAW ON
THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK, LONDON AND

Orders executed for all investment Securities. Act SCOTLAND.
as agents of Corporations, and negotiate and issue
Loans. 1
J. & W.Seligman & Co.,
BILLS OF EX- Messrs. Smith, Payue BANKERS
CHANGE & Smiths, London; No. 23 BROAD S’TR EET
Messrs. Mallet Frerel ' New York. '

TELEGRAPHIC &Cie., Paris:

TRANSFERS . Issue Letters of Credit for Travelers
Banco Nacional de  onsgLIGMAN BROTHERS, London.
LETTERS OF Mexioo, Mexico, and SELIGMAN FRERES &CISEParls.
CREDIT. its Branches. SELIGMAN & STBTTHEIMER, Frankfurt

ALSBERG, GOLDBERG & CO., Amsterdam,
ALTMAN A STBTTHEIMER, Berlin.
Plagablg in any gart of Europe, Asia, Africa, Aus-
tralia and Americ

Draw Bills of E'xcharége and make_Telegraphic
Transfers of Money on Europe and California.

Knauth, Nachod & Kiihne,
BANKERS,

5 South William Street, New York,

LETTERS OF CREDIT
available everywhere.

AGENTS FOR THE BANK OF AUSTRALASIA'

J. Kennedy Tod & Co,,

BANKERS,
No. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and Interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission

on all American, Canadian, British and Dutch DRAFTS
markets. en all parts of tbe world.
Transfer of Stock and Bonds. 'Payment and col- TRANSFERS

lection of Dividends, Coupons ‘and Interest War-
rants. Foreign Exchange and Cable Transfers on

London and Paris.
Jorn munroe & Co,,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment.
Exchange on London, Paris, Berlin,
Zurich and St. Gall.

Credits Opened and Payments Made by Cable
Paris House—MUNROE & CO.

Schulz & Ruckgaber,

BANKERS,

39 WILLIAM STREET, NEW YORK,
Correspondents of the
International Bank of London (Limited).
Job, Berenberg, Gossler Sc Co., Hamburg,
Bremen Bank. Bremen.
Ofarcuard, Kranss Sc Co., Farts.

. Commercial and Travelers’ Credits.
Bills of Exchange, Cable Transfers.

by mall and telegraph.

Kessler & Co.,
BANKERS

54 WALL STREET, NEW YORK™*

Buy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGBNTO FOR CORPORATIONS.

Kountze Brothers,

BANKERS,
130BROADWAY, Equitable Building, NEW YORK
LETTERS OF CREDIT AND CIRCULAR
NOTES

Burned for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to
various places inthe United States. Deposits re-
ceived, subject to check at sight, and interest
allowed on balances, Government and other bonds
and investment securities bought and sold on com-
mission,

[Vol. LIT«

Bank of Montreal,

[ESTABLISHED 1818]

CAPITAL Paidin - - $12,000,000 Gold
SURPLUS $6,000,000 Gold
HEAD OFFICE, MONTREAL.

HON. Sir DONALD A. SMITH. President.
H. S, CLOUSTON, General Manager.
ALEX'R LANG, Ass’'t General Manager.
NEW YORK OFFICE:
Nos. 59 and 61 WALL STREET.

Walter Watson,)
R. Y. Hebden. >Agents.
S. A. Shepherd,

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Travel-
ers’ Credits available in any part of the world;
issue drafts on and make collections in Chicago and
throughout the Dominion of Canada.

London Office, No. 22 AbcRurcli Lane.

Merchants' Bank of Canada

Capital Stock Paid up.. .$5,799,200
Reserve Fund ..$2,510,000

Henry Hague and John B. Harris, Jr.,
AGENTS,
61 WALL STREET, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, BTC.
Issue Commercial Credits available in all
Parts of the World.

Canadian Bank of Commerce

Capital and Surplus.................... $7,000,000
ALEX. LAIRD and WM. GRAY,
AGENTS,

16 EXCHANGE PLACE, NEW YORK.
BUY AND SELL STERLING EXCHANGE. CABLE
TRANSFERS, ETC.

Issue Commercial Credits available in all
Parts of the World.

Canadian currency bought. )
. Drafts drawn on and Collections made at all points
in Canada.

Imperial Bank of Canada.

CAPITAL (paid up) $1,960,000
SURPLUS 950,000
H. S.HOWLAND, Pres't, _T.R.MERRITT, V.-P.

D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO-
Branches in Ontario—Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port Colborne, St. Cath-
arines, St. Thomas, Sault Ste Marie, Welland,
Woodstock, Rat Portage.
Toronto.—Wellington Street Yonge and Queen
Sts., Yonge and Bloor Sts. o
ranches in Northwest—Winnipeg, Brandon,
%‘:algary, Portage la Prairie, Prince Albert, Edmon-
on.

Agents in London: | Agents in New York,

LIO}/d'S_ Bank, limited. |Bank op Montreal.

Col ectlonspromPtlg/ made in any part of Canada.
Drawers o terling; Exchange.

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland
also on Canada, British Columbia and San Fran
eisco. . .
CIRCULAR NOTES issued in Pounds_ Ster-
Iln% available in all parts of the world. COM-
MERCIAL CREDITS ISSUED for use in
Europe, China. Japan, Eastand West Indies and the
Brazils, River Plate, &c. ) )

Bills collected and other hanking business trans

acted. E SREERMPLD, 1 -agents.
Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital... .. 110,000,000 00
Reserve Fund... .. 6,300, 00
Reserve Liability of Proprietors......... 10,000,000 00

The Corporation grant Drafts, issue Letters of
Credit for use of travelers, and negotiate or sollect
Bills payable at Bomba&, Calcutta, Singapore,
Saigon, "Manila, Hong Kong, Foochow, "Amoy,
Nlnq;po, Shanghai Hankow, Yokohama, Hlogo,
SanFrancisco and London.

A.M. TOWNSEND, Agent, 50 W all St.

The Bank of Australasia.
(Incorporated by Royal Charter, 1886.)
No. 4 Threadneedle Street. London.
Paid}—?up Capitﬁl_, b)E_lllitioo,(%ooi':)Rese_r\t/e Fun% £8(t)8,.
. Reserve Liability o roprietors under the
charter, EE,GOO,CO_.). Y P
Letters of Credit and Drafts Issued on any of the
numerous branches of the Bank throughout Aus-
tralia and. New Zealand. _Bills negotiated or sent
for collestion. Telegraphic transfers made. )
Deposits receivedin London at interest for fixed
periods, on terms which may he ascertained on ap-
plication. PBIDEAUX SELBY, Secretary.
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The Union Discount Co.
of London, Limit'd.

89 Cornhlll, London, Mar 13,1892.

Capital Subscribed......cccoceeveeenn $6,305,000
Paid up .. 3,152,500
Reserve Fund... »70,000

$4 85—El

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on deposit are
follows:
AT CALL, » PER CENT.
AT 3to7 DAYS'NOTICE,H PER CENT

The Company discounts approved hank and mer
oantile acceptances, receives money on deposit al
rates advertised from time to time in the London
Paris and Berlin papers and grants loans on ap-
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager,

Blake, Boissevain & Co.

LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, etc., on Oom
mission and transact a general Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
5 Nassau Street) New York,
28 State Street. Boston) Mass.,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam. Holland.

The Railway Share Trust
& Agency Company,

LIMITED,
I Bank Buildings, London, England,

Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debenture holders.

CABLE ADDRESS. PAYY, LONDON.
Heinemann & Co.,
62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of Banks,'(Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &o., &o.
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
Bight drafts, at Bank of England rate, and
one per oent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street,
EONBON, E. C.

Act as Agents for American Banks and Financial
Companies. Collect Forelﬁn Exchange and exeoute
orders on commission on the LondonMarket.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,

2 Princes Street, London, E. C,,

Execute orders for the purchase and sale of
Bonds, Stocks, Ac., on the Stock Exchange; receive
accounts and Agencies of Banks, Railways, Corpo-
rations, Firms™and Individuals upon Tavorable
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by their
Agents and Attorneys.

MOSLE BROTHERS,
52 EXCHANGE PLACE, NEW YORK.

THE CHRONICLED
ffartistr.

The National Provincial Trus-

tees & Assets Oomoration,
LIMITED,

London, England.
Capital subscribed. £101,650
Capital called up 61,190

Is prepared to act as Trustees for Debenture Holders
Correspondent of-American Banks and Trust Corpo’
rations, and as Financial Apllent in Europe for Hall,
\c/i/a%/s.. E?Oéks, Waterworks, Tramways and other In
ustrial ompagues.

EO. W. SCHOENFELD, Manager,

THE NEW YORK

Produce Exchange Bank

Transacts a general banking business.

Receives accounts of banks, banikersandoorpora
tions upon favorable terms.

Issues certificates of deposit bearing interest

Solicits mercantile and personal aooounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited
LONDON.

Ciroular letters of credit issued for travelers’ use
in foreign countries; also commercial credits.

Aooounts of foreign bankers received and col
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL pe CHILE.

Bank of Buffalo,

BUFFALO,N. Y.
8.S.Jewett, Pres'f;, Wm.0.Cornwernt, Cash'.
Capital,..,$300,000 ISurplus....$325

This Bank has superior facilities for;making Col
lections in and out of the city on the most libera
«opnSjand with caaeful attention to the best inten
ests of its correspondents.
_Correspondents;—mporters’ A Traders’ Na-
tional Bank and Chemical National Bank, New
York ?/Ierch(?nts’ Loan A Trust Co, Chicago; Union
Bankof London, London

©
o
o

New Orleans Canal
Banking Company,

NEW ORLEANS, LA.
Capital...$1.000,000 ISurplus....$475,000
J. C. MORRIS, Pres. EDWARD TOBY, fiimb,

Correspondents—Nat. City Bank, Nat. Bank of
Commerce, New York. Boatmen's Bank, St. Louis.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made onlall Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
John F.Glenn, Cash'r. Fred. r. Scott. Yioe-Pres

Davenport & Co.,

BANKERS AND BROKER!
RICHMOND, VIRGINIA.

ESTABLISHED, 1860.

Correspondence solicited and Information fur-
nished about Southern. State, Municipal and Rail-
road Investment Securities. )

New York Reference—CHAS. M. FRY, Esq., Presi
dent Bank of New York, N. B. A.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bane Building,
RICHMOND, VA.
with Washington, Baiti-
ork, Boston and Chicago.
onde ts: Messrs. Moore "A
itely

H.J.von Heuert. G. L. Boissevain.

von Hemert & Co.,
BOND AND STOCK BROKERS,
roaHoke, va.
SOUTHERN INVESTMENT SECURITIES

A SPECIALTY

William Wilson A Sons, Established 1802.
Wilson, Colston A Co,, “ 1867.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange.
BANKERS,

216 East Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a sped

E/, and whole issues handled. )

xceptional facilities for dealings in all olasses of

Southern  Bonds. Collateral Securities
negotiated.

Loans on

lit
tfitmucixX.

FOOTE & FRENCH,
BANKERS

street, Mass.

48 cCongress Boston,

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conseryatlY®
issues constantly on hand.

COMMISSION ORDERS executed 1b
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

JOSHUA WHIBOUR. Benjamin A. Jackson

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WE YBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Governments and
%tpc(?{afﬁléset—class Bonds and Securities and Foreign

Private telegraph wire to New York and Boston«

Noyes & Bridge.

INVESTMENT BROKERS,
BOSTON STOCK EXCHANGE BUILDING.
53 STATE STREET, BOSTON.
Dealers in High Grade Investments.
6 and 7 per cent First Mort. Gold Bonds.

Informatima furnished and first-class corporation
securities sold on commission.

No.

THOMAS B. REA.

Rea Bros. & Co.,

Pittsburg,

Samuel Rea.

115 Fourth Avenue, Pa.

STOCKS AND BONDS.

MEMBERS OE THE
Philadelphia and Pittsburg
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY.
Henry Sproul & Co,,
78 FOURTH AVENUE,
PITTSBURG, PA.

MEMBERS or THE

New York,

NEW YORK STOCK EXCHANGE.
PHILADELPHIA STOCK EXCHANGE
PITTSBURG EXCHANGE (3 Members).

N. Holmes & Sons,

BANKERS,
PITTSBURG, PENN.

CORRESPONDENTS:
Bank of New York, N. B. A.
First National Bank of Philadelphia,

PITTSBURG, PA.

ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,
No. 57 FOURTH AVENUIIS.
Oldest Pittsburg members N Y Stac Bxoaang«

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.

Circular* and Information on funding the debts of
Virginiaand North Carolina free of cost; one-eighth
peroent charged for funding. Southern Railfoad
end State and City Bonds bought and sold

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA.I

Stocks 'and Bonds bought and sold on Corn-

Isslon for Cash, or carried on favorable terms.

Interest allowed on balances. Correspondence
solicited.
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$1,000,000

CONSOLIDATED MORTGAGE 4]% GOLD BONDS

OF THE

Pittsburg Cincinnati Chicago & St.
Louis Railway Company.

SERIES B.

Principal and Interest Unconditionally Guaranteed

BY THE

PENNSYLVAN

IA°-. COMPANY

BY ENDORSEMENT ON EACH BOND.

We have secured the above bonds from the bankers who re-

cently negotiated $10,000,000
Series A.

of the same bonds known as

The only difference between the two series is that the
Series B bonds mature in 1942, while the Series A bonds ma-

ture in 1940.
largely in excess of the amount

The subscriptions to the Series A bonds were

offered. = This issue comprises

all the bonds which the company or bankers have for sale dur-

ing the present year.

We call special attention to the fact that

the debt of the company is not increased by the issue of these
bonds, but that the interest charges are actually decreased.
We offer $500,000 of the bonds at 104~ and accrued inter-

est.
upon application.

HARVEY

Circulars containing detailed information can be obtained

FISK & SONS,

28 Nassau Street, New York City.

Memoranda of Investment Securities for sale mailed to any address on request.

inois Central

Railroad Co.

NEW Yobk, June 3, 1892

TO THE STOCKHOLDERS
OF THE ILLINOIS CENTRAL RAILROAD COMPANY.

GENTLEMEN :

After years of patient waiting an opportunity has
at length arisen of carrying into full effect the pur-
poses for which the Yazoo & Mississippi Valley Rail-
road was chartered by the State of Mississippi, and
its construction undertaken in the interest of the
Illinois Central Railroad Company in 1882, to wit.
the development of the Yazoo Delta.

The work has been delayed and, thus far, prevent-
ed, owing to the best part of the Delta having been
occupied by various railways which have been eon”
solidated into the Louisville New Orleans & Texas
Railway Company.

Through the purchase of the securities of that
company the purposes contemplated inthe charter
of the Yazoo & Mississippi Valley Railroad Company
can now be carried out without the waste of capital
incident to duplicating existing railways in an agri-
cultural country.

The Yazoo Delta is an alluvial basin stretching
from Memphis to Vicksburg, some 200 miles in length
and 60 in extreme breadth, containing oyer 4,000,000
acres of land of inexhaustible fertility.

The Louisville New Orleans & Texas Railway runs
from Memphis (population 64,495) through the
Delta to Vicksburg, the largest city in Mississippi
(population 13,373), thence through Baton Rouge,
the capital of Louisiana (10,478), and so on to New
Orleans ($13,039), with branches to Natchez (10,101),

to Greenville (6,658), and to Jackson (6,920), and
other towns. Although the main line from Memphis
to New Orleans is, by 56 miles, longer than the route
of the Illinois Central, and lies so far distant from it
as not to affect local rates in Mississippi, the excep-
tionally low grades of the Louisville New Orleans &
Texas enable it to run freight trains of fifty cars over
the greater part of its line, and to give nearly as
quick a passenger service between Memphis and New
Orleans as that of the Illinois Central.

The Louisville New Orleans & Texas Railway, with
its branches, of which 75 miles are narrow gauge,
now comprises 798 miles of railway. Duringthe year
ended June 30,1891, with 790 miles in operation, the
gross earnings were 73,716,430, being at the rate of
$4,704 per mile.

The road is well equipped. The track is laid with
steel, is well tied, and partially ballasted. The com-
pany possesses good freight terminals at Memphis
and at New Orleans, as well as shops and tools, for
the repair of machinery, at Vicksburg,

i The following extract from the Annual Report of
the Company for the year ending June 30,1891, ex-
plainsitself:

“ A tolerably correct estimate of the exceptional
resources and material prosperity of the section of
country traversed by these lines can be formed by
the following statement of the earnings since the
road was opened;

Vou LTV,
gitiatxcml.
Average miles Gragss
Years. Operated. %Eéli'g|4r12%s.72
1890-91. 3 039"832 %2
1888-89. ,009,
1887-88.. . /443,376 12
1886-S7.......... ..514-53 1,998,101 04
Operating Net
EXxpenses. s Earnings.
e $2,656,510 97 1,059,912 75
%ggg_g% .......... $% 0o % 215 43
1888-89.. 1.844.556 17 714,468 57
1837-88.. 1,682,303 19 761,072 93
1886-87 ... 1,340,151 45 646,949 59
“The rapi velopment of the local interests,

principally agricultural, which resulted from the
opening of these lines, may be measured by the in-
crease in the local traffic, which shows a gain of 117 2
per cent in three and one-half years, and during
which time the earnings of the branches, added in
the last two years, have been at their minimum,”

Already the Louisville New Orleans & Texas Rail-
way caries into New Orleans a larger tonnage of
Cotton and of Grain than is carried by the Illinois
Central. The Illinois Central Railroad was opened
for traffic in 1854, and the major part of the Dubuque
& Sioux City and of what is now the Chicago St.
Louis & New Orleans Railroad in 1860. The Gross
Earnings of the 2,888 miles operated by the Illinois
Central Company during the last Fiscal Year were
$6,220 per mile.

While the lease of the Chicago St. Louis & New
Orleans Railroad to the Illinois Central has, in itself,
been, from year to year, a continual source of profit
to the lessee, its chief value isasa feeder and as a
distributer of traffic te and from Illinois.

The rent of that railroad—567 miles—during the
first year of the lease—1883—was $1,486,203, or $2,621
per mile. The gross earnings of the preceding year
had been $3,820,997, and the rent Wrs 38 89-100 per
cent thereof.

The great majority of the securities of the Louis-
ville New Orleans & Texas Ry. Co. can now be bought
on a basis of paying for all such securities $5,000,000
in money and $20,000,000 in Illinois Central Four Per
Cent Gold Bonds, being part of an issue of not ex-
ceeding $25,000,000 of such Bonds, to be secured by a
pledge of the purchased securities. The remaining
$6,000,000 of Bonds are to be retained by the Illinois
Central Company.

The Louisville New Orleans & Texas Ry. Co. has
outstanding:

4 per cent Gold First Mortgage Bonds...... $16,132,000
6 per cent Second Mortgage Cumulative

INncome BOoNdS.......ccocevereimneeenieneneneens 9,104,000

6 per cent Income Land Mortgage Bonds,
Non-cumulative.. 10,000,000
... $35,236,000

That Company also has a share capital of $5,000,000

The Illinois Central Company now has five millions
of cash in its treasury, which can, if necessary, be
used in this purchase.

The fixed charges on the property will be $300,000
to which should be added the interest on the $5,000,
000. Assuming this at 5per cent, the annual rent
will be $1,050,000. This will be 2826-100 per cent of
last year’s earnings and $1,329 per mile of railway
now in operation.

The magnitude of the transaction induces the Di-
rectors to hesitate about closing the negotiation
without applying to the stockholders for ratification ~
and in so doing they regret that the unwillingness
of the vendors to give an option upon their securities
prevents alonger notice of the meeting of stock-
holders, which they have been obliged to call for
Saturday, June 18,1892.

They do not, however, hesitate to recommend the
purchase, if it can be carried out on the terms above
outlined,as being to the interests of the shareowner
of the corporation as well as of the country served
by its railway. Respectfully submitted,

STUYVESANT FISH, President.

Syracuse Consol'd Street R'y Stock.
Rochester Railway Co. Stock
Milwaukee Street R’y Consolidated osj
Buffalo Railway Co. Stock.
Housatonic RR. Preferred Stock.
Erie ¢ Pittsburg RR. Stock.

DEALT IN BY

SAMUEL H. BARROWS, 34 NEW ST.

Bank. Trust Co., Guarantee Co.,
Life and Fire-Insurance, Gas, Electric
Light, Street Bailway and Industrial

Securities local to Newark
DEALT IN BY

S. RIPPEL,

T Clinton Street, Newark, N. J

Investment Securities

BOUGHT AND SOLD BY

A. E. HACHFIELD,
7 PIJIE SiBffiTifikW YORK.,
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THE TRENTON

POTTERIES CO.

(Incorporated under the Laws of New Jersey.)

CAPITAL STOCK, $3,000,000.
(SHARES $100 EACH.)
INTO

DIVIDED
12.500 Sisares 8 Per Cent Preferred Stock

17.500 Shares Common Stock

The company will start business without debt or
liability of any hind.

Dividends upon the Preferred Stock will be cum-
ulative at Eight Per Cent per annum, payable
-Quarterly, and this stock will have preferential
lien upon all the property and assets of the Company.

No Bond or Mortgage can be put upon the
property except by consent ol ninety per
cent of the Preferred Stockholders.

All Stock is full-paid and non-assessable, stock-
holders having no personal liability whatever.

Dividends upon the Common Stock will be declared
and paid from earnings, after the full Eight Per Cent
monthe Preferred has been paid or set apart for each
fiscal year.

REGISTRAR OF STOCK.
-NEW YORK GUARANTY A INDEMNITY CO.

TRANSFER AGENTS.
Messrs. A. M. KIDDER A CO.

COUNSEL.
Messrs. CARTER A LEDYARD, New York.

AUDITORS.
Messrs. BARROW, WADE, GUTHRIE A CO.

DIRECTORS.

D. K. BAYNE, William Bayne A Co., Importers, New
York.

H. J. DAVISON, Jr., Attorney-at-Law, New York.

W. S. HANCOCK, Crescent Pottery Co.

IR.j. KIMBALL, R. J. Kimball A Co., Bankers, New
York.

JOHN LEUCKEL, The Equitable Pottery Co.

F. A. MAGOWAN, Empire Pottery.

JH J. MORSE, A. M. Kidder A Co., Bankers, New
York.

THEO. F. MILLER, Secretary Henry R. Worthing-
ton, New York.

H. D. OLIPHANT, The Delaware Pottery.

C. H. SKIRM, The Enterprise Pottery Co.

h. H. TAYLOR, Jr., L. H. Taylor A Co., Bankers,
Philadelphia.

This company is formed to acquire and continue
the business heretofore conducted by the following
Potteries at Trenton, New Jersey, the company tak-
ing the profits from the date of the completion of
the several inventories by the Auditors:

THE EMPIRE POTTERY, from May 13.
THE ENTERPRISE POTTERY, from May 9.
THE DELAWARE POTTERY, from May 9.
THE EQUITABLE POTTERY, from May U.
THE CRESCENT POTTERY, from May 12.

VENDOR'S STATEMENT.

These five companies manufacture and sell about
.=seventy-five per cent of the entire output of the
famous Sanitary Plumbing Ware made in this
-country. Some of them also manufacture fine toilet
and table ware.

The sales of Sanitary Ware are to the wholesale
dealers in Plumbers’ Supplies, are almost exclusively
for cash, and the losses of the companies from bad
debts are reduced to the minimum. The goods made
are of standard quality and range from low-priced
ware to the most elaborate and expensive decorated
goods. They are of absolute necessity to the
community and are in constantly increasing
demands

This company acquires free of encumbrance all the
property used by the vendors in conneetion with
their business, including the real estate, heredita-
ments, premises, fixed plants, machinery, together
With the good vill, all assets, patents, trade-marks,
moulds and designs relating to the goods sold in said
business.

o8j

The real estate» buildings» machinery» fix- .

tures» patterns» moulds» saggers» and appli-
ances used in manufacturing have been
-valued by

..$1,250,000
1,750,000

GEORGE R. TURNBULL, Second Vice-President
New York Guaranty A Indemnity Company;

W. FREDERICK SNYDER, President Northern
Saving Fund Safe Deposit A Trust Company, Phila-
delphia.

LEWIS PERRINE, JR., President Trenton Passen-

ger Railway Company, and

JAMES H. DARRAH, Real Estate Dealer, Trenton*
. reeereieiann... .8866.600

THE MERCHANDISE, STORES, AND MANU-
FACTURED GOODS ON HAND, TOGETHER
WITH THE BOOK ACCOUNTS (GUARANTEED)
AND CASH IN BANK HAVE BEEN INVENTOR-
IED BY MESSRS. BARROW, WADE, GUTHRIE A
C\, THE AUDITORS, AT ....ccovvinnne $524,000

TOTAL i e . .$1»300,000

The various plants occupy large areas of ground in
the city, some in the very business centre of Tren-
ton. All have railroad connection by private tracks
and switches running directly into their grounds.
The buildings are extensive and substantial, con-
structed largely of brick and stone, are fully equip-
ped for the manufacture of the best earthenware;
have' all the modern improvements, with engines,
boilers, steam pumps and needed machinery of every
kind. The property is held in fee simple, and the
title guaranteed. The manufacture of these goods
requires skilled labor of the highest grade, and the
stock of patterns, moulds, designs,'Ac., could not be
re-placed except by several years of labor.

The books of all the companies have been examin-
ed by Messrs. Barrow, Wade, Guthrie A Co., Charter-
ed Accountants, who find that the average net
profits for the past three years will pay eight per
cent on the Preferred Stock and over eleven per cent
on the Common Stock. The earnings for 1891 will
pay the dividends on the Preferred Stock and over
sixteen per cent on the Common Stock, after pro-
viding for the expense of management.

The present conditions indicate that the profits for
1891 can be continued, and the vendors express the
belief that the economies and improved system in
the conduct of business that can be put in operation
by the proposed combination of these companies will
still further increase the net earnings.

Each plant.will be continued inoperation, as the re-
quirements of the business render all of them indis-
pensable. At least one of the present managers of
each company agrees to remain as Superintendent of
his Pottery for the period of five years at a moderate
salary, the maximum of which is fixed. Those who
retire do so under contract not to engage directly or
indirectly in any competing business.

Messrs. A. M. KIDDER & CO.»
New York;.

Messrs. L. H. TAYLOR & CO,,
Philadelphia and Trenton};

Messrs. IRWIN, ELLIS & BALLMANN,1
Cincinnati, 0.,

who were authorized to offer for subscription the
Eight per cent Cumulative Preferred Stock
(with the privilege of subscribing for the Common
Stock to the extent of $750,000) have to announce

that therewill he no public offer-
ing, asthe entire amount ofstock
offered was taken by advance
subscriptions without public ad-
vertisement of this Prospectus.
Notice is given that the remaining instal-
ments will be payable as follows t
40 per cent on June 15, 1892»
50 per cent on July 15» 1892»
to the
New York Guaranty & Indemnity Co.,
59 Cedar Street,
which company will deliver negotiable Re-
ceipts to be exchanged for Certificates of
stock when issued.

Ifitiaiicial.
New York & New England

Eailroad Co.

In the opinion of the undersigned, and of many of
the holders of large interest of the New York A New
England Railroad Company, your company's inter-
ests have suffered very much in the past from the
frequent changes in management, rendering the
adoption of a fixed policy of external and internal
development impossible. Your road reaches many
large cities, runs through a territory very valuable
for traffic, and connects with many important rail-
way systems, but is peculiarly opento competition
for the largest portion of its business. The wantof
confidence in the stability of the management has
rendered it impossible to make arrangements for the
development of the business.originating upon your
road and for the formation of traffic alliances on
terms advantageous to your property.

The manner of making expenditures and the
amount thereof for the betterment of your property
and the additions to its facilities should depend
upon the development of your business and the for-
mation of such traffic alliances. It is therefore
equally important that there should be stability of
management, in order that the amount so expended
for betterments and facilities can be expended
understanding”. It is believed that in the past
years through errors of judgment large amounts of
money have been expended by your company for
additional facilities, outlets to its business and de-
velopment of its resources which have been so ex-
pended unwisely. You have recently authorized the
issue of a large amount of consolidated bonds to be
used for the improvement and betterment of your
property and additions to its facilities. It is there-
fore peculiarly appropriate that your attention
should be called at this time to the necessity of sta-
bility in the management, in order that the proceeds
of these bonds may be used inaccordance with some
fixed plan, dependent upon the present business of
your company and its hope for future development,
in a manner that will insure an addition to your rev-
enue more than sufficient to meet the increased
charges upon the propérty.

Holders of more than fifty thousand shares of
your company have already agreed to deposit with
the Trust Company, in accordance with the agree-
ment, of which we enclose a copy. The owners
thereof have taken this action believing that their
interests and those of the stockholders of the com-
pany require it.

You are hereby invited to adopt the same course
and unite with the undersigned and other holders of
the stock of the company in what in their opinion
will result in great benefit to your property.

If you decide to do so, the enclosed power of at-
torney should be executed by you, after filling in the
amount of stock held by you. The power of attorney,
together with your”certificates of stock, should then
be sent to either the Farmers' Loan A Trust Com-
pany of New York City, or..the Boston Safe Deposit
A Trust Company of Boston, Mass., and you will re-
ceive at once in return certificates of such trust
companies, as provided in the agreement.

CHARLES PARSONS,
FREDERIC P. OLCOTT,
CHARLES PARSONS, JR.,
CLARENCE S. DAY,
RICHARD OLNEY.

OFFICE OF
The Girard Life Insurance,

Annuity & Trust Co,,
OF PHILADELPHIA,

TRUSTEE NORFOLK A WESTERN RAILROAD
COMPANY EQUIPMENT MORTGAGE
DATED JUNE 1st, 1888.

Eighth Purchase of Itouds for Sink-
ing Fund,

Philadelphia, June 1st, 1892
ToHolders of Equipment Mortgage Bonds
of the Norfolk & Western HR. Co.:

Under and for the urRloses of the Fourth (Sinkin
Fund) Provision of the Norfolk A Western_Railroas
Company's Equipment Mortgage, dated June- 1st,
1888, proposals are invited for the sale and delivery
to the trustee of the said mortgage, of bonds secured
thereby. The amount held in tt.e sinking fund by
the said trustee and applicable to the purchase of
bonds at the lowest price_obtainable, not exceeding
par and accrued interest, is $70,353 78.
Proposals must be addressed to

THE GIRARD LIFE INSURANCE, ANNUITY A
TRUST COMPANY OF PHILADELPHIA,
TRUSTEE, NORTHEAST CORNER
BROAD A CHESTNUT STS,,
PHILADELPHIA.

and will be received until Saturday, July 30th, 1892,
at 3o’clock P. M. Respectfully,

WILLIAM N. ELY, Treasurer.
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Planof Income Bond Conversion.

Atchison Topeka & Santa Fe Rallroad Co.

OFFICE OF THE

ATCHISON TOPEKA & SANTA FE RAILROAD CO,

P. O. BOX 340. NO. 95 MILK STREET.

CIRCULAR No. 68. Boston. May 25, 1892-

TO THE INCOME BONDHOLDERS of the ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY:

On Oct. 15,1«89, Circular No. 63, containing Plan of Financial Reorganization of your Company, was issued.

This Plan, which was fully accepted in due course, related to all your properties, including Railways Owned 6,960-08 and Operated
7,178 91 miles, the details of which, as well as the necessities of complete rehabilitation of the same, are fully set forth in the circular.

The Operations of this railway mileage for the year ended June 30, 1889, were:—

Gross Earnings.... $27,572,868 90

Net Earnings . . 6,772,390 71
while the absolute and Obligatory Fixed Charges of the Company for the same year, including Interest en Bonds, Car Trusts,

SIiNKING FUuNdS, TaXes, RENTAIS, BT0., W BT B .ic.iiiiiiiiiiiiii et ettt b b re e sa e st e e b e e sh e s be et e e b s ba e sbe st e b e e sae e neeneeenes . $11,200,000 00
showing an Annual Deficiency, without considering Improvements of any Kind, of ... $4,427,609 29

This condition of affairs and the existence of alarge Floating Debt created the necessity for urgent and radical treatment through scaling
of the Fixed Charges to within the Operating possibilities of the Railways. To accomplish this, the General Mortgage Four Per Cent Bond
with Fixed interest and the Income Second Mortgage Five Per Cent Bond with Contingent interest (if earned, after due regard for Improve-
ments) were created. The Charges of your Company were thus reduced to

FIXED AND OBLIGATORY:
FOR INTEREST ON GENE«A L MORTGAGE RONDS, TAXES, RENTALS, ETC ...t et $8,000,000 09
CONTINGENT:
FOR INTEREST ON INCOME BONDS (IF EARNED AFTER IMPROVEMENTS, ETC.)..... $4,000,000 00

The Plan included the provision of a Cash Fund which was thou%ht_sufficient for the early improvement of the properties, which would
as well enable some payment to be made on the Income Bonds from the beginning of operations under the Reorganization.

Improvements then found absolutely necessary, which had been postponed from lack of funds, were prosecuted as vigorously and
Judiciously as possible, and efforts in that direction were largely reflected through the results, which are, exclusive of Net Earnings from
sources other than railroad operations:

IN THE YEAR TO JUNE 30, 1890.

THE GROSS EARNINGS WERE $31,004,357 O*

GAIN OVER PREVIOUS YEAR (12 4-10 per cent)... 374317488 1*

NET EARNINGS ..o 1070831970 77

GAIN OVER PREVIOUS YEAR (48 9-10 PEI CONT) i st st R 873117580 Oft
YEAR TO JUNE 30, 1891.

GROSS EARNINGS R $33,663,716 18

GAIN OVER 1889 (22 1-10 PEI CEMT) i oot ettt = et bbb b e a et b e £es sabbeb e s b st beae s eas 6,«>90,847 28.

NET EARNINGS ..o 9,620,546 54

GAIN OVER 1889 (42 per cent).. 2,848,155
YEAR TO JUNE 30, 1892.*

GROSS EAR

GAIN OV R

NET EARNI

GAIN OVER

(* Partly approximated.)

These increasing returns did not result from extraordinary crops, but reflected natural conditions from the steady growth of the country
through which your mllea?e extends, and are such as to insure confidence of the Management in their continuance. The Company is the owner

of large interests in Coal and other Properties and of Securities from which a large net revenue per aunum is obtained, and which, added to
Net returns from Railway Operations, make Aggregate of Net Earnings for each of the Fiscal Years above stated, as follows :

AGGREGATE NET EARNINGS FISCAL YEAR TO JUNE 30, 1890.. ... $11,195,919 56.
“ “ L “ H m JUNE 30, 1891 10,390,702 76
“ “ “ “ * “ JUNE 30, 1892.. 11,736,218 OO

In the In-ome Bond created under the Plan of Reorganization itis provided that it is optional with the Management that the cost of al
Improvements made on the properties shall be deducted before interest is paid, and, as the fund provided under the Reorganization Plan became
exhausted, these deductions had to be made, leaving a diminished rate of interest for the Income Bond coupons, viz., 23t per cent in the first
period, 2 per eent in the second and 2K? per cent now declared for the year just closing.

With the experience the Management has now obtained in operation of the properties, it is believed that the Improvements for several
years to come should not be less than from $2,000,000 to $3,000,000 per annum, including Equipment recently acquired under Car Trust and
such other Rolimg Stock as may be deemed necessary for the future wants of the road.

With Improvements satis_factorilycProvided for, the Earning Power of the properties should be increased through reductions in Operating.
Expenses, secured by substantial and adequate additions to Plant.

The improvements in question relate alone to Tracks, Road-bed, Buildings, Machinery, and rolling Stock on existing mileage of the Atchison
Topeka & Santa Fe Railroad Systemmas described in Circular 63, which excludes the lines of the St. Louis & 8an Francisco and Colorado Midland
Railway Companies, each of which has independent means for such purposes.

The Improvements made on the Railway lines from October, 1889 (period of Reorganization), to June 30,1892. other than Rolling Stook
not built at Company's Shops, and exclusive of Repairs and Renewals of Plantand Equipment charged into Operating Expenses (which more than
offset depreciation), will amount to $4,900,000, additional to which there were purchased in years 1890 and 1891 Cars and Engines to the value
of $2,508,945 48, which were placed under a Trust which will now be canoeled and this Rolling Stock enter directly under the Mortgage
Liens, making an aggregate of new values in Improvements and Equipment added to the property to June 30,1892, of $7,408,945 48, to
which will also be included from the operations of this Plan the additional sum of $2,500,000 in Cars and Engines now being delivered under
Equipment Trust Series A.

. Itis the opinion of the Management that the time has now arrived when all of the obligations of the Company can be returned to a Fixed
Basis, sufficient funds provided to take care of all of the Improvements of the road required for at least four years, and if necessary, a longer
period, and at the same time the restoration of the JuniorBonds and Capital Stock of the Company to amore permanent and stable market value
with assured returns on the first and probable balances for the latter.

With the foregoing facts presented, the Management offers the the following to the Income Bondholders of the Company:

PROPOSED CONVERSION.

A Second Mortgage, under which the issue of bonds will be as hereinafter stated, dated Julg 1,1892, to expire July 1,1989, covering
all the properties of the Atchison and Auxiliary Companies named in Circular 63 of October 15,1889, has been created, next in lien to the
General Mortgage, under which Coupon Gold Bonds in denominations of one thousand dollars ($1,000) and five hundred dollars (%500) and
Registered Bonds of five hundred dollars ($500), one thousand dollars ($1,000), ten thousand dollars ($10,0u0), and fifty thousand dollars-
E$50,000)_ each will issue, with FIXED INTEREST payable October and April in each year. Scrip in denomination of one hundred dollars.
$100) will also issue bearing interest payable when converted into Bonds.

The Bonds under this Indenture will all have the same security, and will be issued in two classes, viz.:—

CLASS “ A" : $80,000,000.
TO DRAW FIXED INTEREST. PAYABLE OCTOBER AND APRIL.

3 MONTHS, ENDING SEPTEMBER 30, 1892 AT RATE OF, PER ANNUM 2kj p. Ov
1ST YEAR, ENDING SEPTEMBER 30, “ “ “ ..2ia p. c.
2D YEAR, ENDING SEPTEMBER 30, s “ “ =< .3 p.e
3D YEAR, ENDING SEPTEMBER 30, 1895, “ “ * .31« p. c.
4TH YEAR, ENDING SEPTEMBER 30, 1896, AND THEREAFTER UNTIL MATURITY.. .4 p;c-

These bonds will be delivered to holders of present Income Bonds, par for par, without expense to them, and at the same time
and place such exchange is made a certificate for the sum of 2% per cent interest declared payable on Income Bonds by the Manage-
ment, from operations of the year to June 30,1892, will be delivered, payable September 1, 1892. The Income Bonds deposited for
exchange should have therewith Coupon No. 3 of September 1,1892, and all subsequent Coupons. The Class A Second Mortgage
Gold Bonds to he delivered in exchange for Income Bonds will have attached a Coupon for three molaths' Interest due and payable
October 1,1892, at rate of 2u per cent per annum, and subsequent Coupons for Interest payableBemi-annually on April 1 and October
1, in each year as provided. The present Income Bonds so received will be deposited with the Union Trust Company of New
Ynrh, Trustee of the New Second Mortgage, as part of the security of the Second Mortgage Gold Bonds, thus giving to these bonds,in
addition to the Second Mortgage, the entire lien now given by the General Mortgage to seeure the principal of the Income Bonds..

| * * * *
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ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.-(Continued.)

TO*DRAW FIXED INTEREST, PAYABLE OCTOBER AND APRIL, AT 4 PER CENT PER ANNUM.

These bonds to be issued in no greater sum in any one year than five millions of dollars ($5,000,000), and only by the Trustee
noon certificate of the Board of Directors of the Comﬂany duly furnished that the proceeds shall apply to specific Improvements
(inchidine E~uiomentltimrein named on the mileage of the Atchison Topeka & Santa F6 Railroad System as it existed as of July 1.

excfus”ve” the mileage of the St. Louis & San Francisco Railway System and the Colorado M dland Railway. In the event
that the Imnrovsments S anv one year shall not he equal to the prooeeds of the $5,000,000 of bonds, itis understood that the surplus
nroeeedsoFK bonds shall apply in the next year following to Improvements for such year, but to no greater amount than the
nrnneeds of $5 000 000 of bonds in any one year, so that, while provision is made that bonds can y©ar to the limit of
££'000 000 the nroceeds of thl same may apply to mire than the four years covered by the $20,000,000 of bonds; and it is also
1SdSStood thatPtheCproceeds o/none of these bonds shall apply to the extension of the Company’s lines beyond the mileage
referred to. n . * * * * * *

years:

such as will pertain to dividends on Capital Stock, will be as follows. [ ]
FIXED CHARGES FIRST YEAR, REGINNING JULY 1, 1892.

Taxes. Rentals. Interest on General Mortgage 4.per cent Gold Bonds, etc...
2 1-2 percenton $80,600,000 Class “ A” Second Mortgage Gold Ronds..
4 percenton $5,000,000 Class “ B” Second Mortgage Gold Ronds

Total Obligatory Fixed Charges ahead of Capital Stock, First Year

FIXED CHARGES SECOND YEAR, REGINNING JULY 1, 1893.

d Tntereist on General Mortgage Gold Ronds, etc. -_—-- $8,000,000
2~ 2 o”c”\ftIntereston”l~ s ‘“A’ $80,000~)00 Second Mortgage Gold Ronds, 3 mos. ... $»00,000
3 per clnt Interest on Class “!» $80,070,0M0 Second Mortgage Gold Ronds, 9 mos............ .. 1,800,000 23Q0000
4 percenton $10,000,000 Class “ B ” Second Mortgage Gold RONAS. ..o suiiiiiiiiiiiiiniieieiiinies et esenenenns 400,000

XOTAL FIXED CHARGES THIRD YEAR, REGINNING JULY 1, 1894.
Taxes. Rentals, Interest on General Mortgage Gold Ronds, etc” - XAVl $8,000,000

3 percent Intereston Class “A” $80,000,000 Second Mortgage Gold Bonds,
3 1-2 per cent Interest on Class«A» $80,000,000 Second Mortgage Gold Bon 2?700,000
4 percent Interest $15,000,000 Class “ B” Second Mortgage Gold RONAS....ccoiriiiiniiiininiiniiieis v . 600,000

Total..

............................. . $11,300,000
g===— =="\mm"

XOTAL FIXED CHARGES FOURTH YEAR, REGINNING JULY 1, 1895. -
‘m'axes Rentals. Interest on General Mortgage Gold Bonds, etc mme- $8,000,000

372 percent interest on Class “A” $80,200,000 Second Mortgage Gold Bonds, 3 mos.. aon’'ooo .
4 per cent Interest on Class “A” $80,000,000 Second Mortgage Gold Bonds, 9 mos ,400,000 3>i00,000

Interest on Class “ H” $20,000,000 Second Mortgage Gold BoONdS....... i 800,000

TOTA L o e - $11,000,000

THE FIXED CHARGES FOR THE FIFTH YEAR, AND THEREAFTER, PROVIDED NO FURTHER ISSUE
OF SECOND MORTGAGE BONDS SHOULD BE FOUND NECESSARY, WILL BE

Taxes, Rentals, Interest on General Mortgagfv? 4 per cent Gold Bonds...

?1t°000.000
4 per cent Interest on $100,000,000 Second ortgage Gold Ronds........

...4,0uu,uuy
L PP UPPRSPUPPTIPR ,12,000,000

In case the Improvements in any of the years above noted call for less than the proceeds of $5,000,000 Second Mortgage Gold Bonds, the
FiXedT Sr~iecludes~Ca/~Mustrdes”Ay~Atchison Company, in total amount $2,500,000. The first Car Trust of 189(~91 proposed to have
been issued, inwnormt of $2,508,945 48, has been canceled, and the Rolling Stock turned in under the lien of the General Mortgage and Second
Mortgage Bond indentures. DEPOSIT OF BONDS FOR EXCHANGE :

INCOME BONDS WILL BE RECEIVED FOR EXCHANGE UNDER THIS PLAN, BEGINNING WITH JUNE 1ST, 1892, BT THE FOLLOWING APPOINTED
Agencies— v om _
UNION TRUST COMPANY OF NEW YORK, At Office of Atchison Company, 95 Milk St., Boston.
UNION TRUST COMPANY OF NEW YORK, 80 Broadway, New York Gity.
BARING BROTHERS S COMPANY, LIMITED. 8 Bishopsgate-within, London, E. C.
Holders forwarding bonds from distant points in America should ship them, by express, to the Union Trust Company of New York, 80

BroadwayYork iffy*untrleg shouici ship their bonds to Baring Brothers & Company, Limited, London.

| ft issi f li ith f th A i il i - f th
-ﬁ’;&'?v)\(/ﬂ%g?ner%garaﬁ?omsg}lSesrll%r}aove%oﬁg%gse, %eers&iogk eLllpoenr \[/)vhtlcﬁ aliswp\{l?ocgee .%'SSW’M gé?)aalt%r?, Negotigble Certificates or Jtag 88% grq gﬂg
DepoStory”iR be delivered Income Bondholders, to he exchanged without unnecessary delay for the former in due course. Application to list

these Certificates will he promptly made to the several Stock Exchanges in Boston, New York and abroad. . hundreds
Income Bond Scrip of any class will he received for exchange, the same as the bonds, in amounts not less than $100 and in even hunareas
©r thousands. » Qf th# bonds called for exchange under Circular 63 of October 15,1889, upon presenting their bonds to any of the Agencies
mentioned, can effect the original and present exchanges at the same time.
TO ENABLE THE COMPANY AND ITS AGENCIESTO PROMPTLY~CARRY OUT THE EXCHANGE.OFFERED
HEREIN, HOLDERS SHOULD DEPOSIT THEIR INCOME BONDS BEFORE JULY 15, 1892.
SUBSCRIPTION TO SECOND MORTGAGE 4 PER CENT GOLD BONDS CLASS “B.”
The Management considers at present a fair bgsis of market value of the new Second Mortgage 4 P61,0® ? n~nofn L hnnds®which
Ho?ders otg?ncome %ongs Sepogit?n tﬁweir bongs ?or exchange are ?nvne to SU%SCFI e to agn)gamount of $%,Q)00,00% °f th%se onus, wmen
willb?autlmrhfedto*be”issued forP mprofoments to he made for the first year, beginning with July 1,1892, at a price of 67, the bonds allotted

t0°auLhXdTnsS $foT$If6 00" ntotome BoM s~ li~entitled to subscribe for $100 of the new Second Mortgage Class “B” Four Percent
Bonds.aln the event of applications exceeding the total amount to he offered for subscription, the excess will he adjusted in proportion to the

k'~ kjfraMigemente have been made by which this subscription has been underwritten, a syndioate having been formed to take all the bonds not
availed el by Income Bondholder,: SUBSCEIPTIOK8 WILL BE PAYABLE AS FOLLOWS:

allotment.
20 PER CENT WITHIN 90 DAYS AFTER ALLOTMENT.
PAYMENTS MAY BE ANTICIPATED UPON ANY DAY JUPON WHICH INSTALMENTS ARE DUE, AND IN-
TEREST WILL BE ALLOWED THEREON AT THE RATE OF FOUR PER CENT PER ANNUM.

A N CASH PAYMENTSI8N e r fldI"uhs”it“on wfll bl madl'to the Atchison Topeka & Santa Fe Railroad Company 95 MMk Stree”
Boston, and at its Fiscal Agencies, Messrs. Baring, Magoun & Company, 15 Wall Street, New York,-and Messrs. Bariito Brothers &
Company, Limited, Bishopsgate-within, London, Eng., at all of which places blanks will he furnished as may he required. Receipts will be
issued by such depositories as Agents for the Subscribers upon the understandin? that the moneys received shaB he held in trust, not to be paid
for the uses of the Railroad Company until the Directors of said Company shall officially announce that the Plan of Conversion has become

effective”® written inquiries concerning this Plan; and applications for Circulars and blanks for use thereunder, can he made of Messrs.
baring Magoun & Company, 15 Wall Street, New York City, Messrs. Baring Brothers & Company, Limited, London, Eng., and of_J. w.
Reinhart,Vice-President Atchison Company, 95 Milk Street, Boston, By order of the Board of Directors.

«EK&3. J. W. REINHART, Vice-President. GEORGE C. MAGOUN, Chairman,
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N. Y. Ontario & Western
Railway Co.

ISSUE OF $6,500,000
4 Per Cent Refunding Mortgage
100-Year Gold Bonds.

INTEREST PAYABLE MAR.1dsSEPT J.

BONDS IN DENOMINATIONS OF $1,000 EACH
WITH COUPONS ATTACHED AND REGISTRA-
TION PROVISION. REGISTERED CERTIFI-
CATES OF $6,000 EACH, INTEREST PAYABLE
TO THE REGISTERED OWNER.

The New York Ontario & Western Railway's sys-
tem extends from New York Harbor at Weehawken
to the anthracite coal fields at Scranton, and to Lake
Ontario at Oswego.

The total mileage operated is 47677, including
104'93 miles of leased lands and 53'07 miles trackage
from Weehawken to Cornwall over the West Shore
Road, which, with the use of terminals and ferries
in New York Harbor, is secured by contract for two
hundred years from 1886, thus giving ample facilities
for New York business. The earnings of the company
for the current fiscal year ending June 30, 1892,
partly estimated, are : Gross, $3,266,360; net, $800,-
692.

The total annual interest charges after the re-
demption of the 6 per cent bonds below mentioned,
and the issue of $6,500,000 4 per cent refunding
bonds, will be $540,000, and the rentalsof leased lines
will be about $80,000. The company has a capital
stock of $68,113,982. The outstanding bonded debt
consists of $4,000,000 6 per cent bonds, which have
been called for redemption, payable Sept, 1, and
$5,600,000 5 per cent bonds (being.part of $10,000,000
authorized), which may be redeemed at the pleasure
of the company on six months’ notice after June 1,
1899.

The refunding mortgage provides that $4,400,000
of the 6 per cent bonds referred to above, author-
ized but unissued, shall on the retirementof the sixes
be deposited with the Trustee as additional security
for the refunding 4 per cent bonds, enhancing at
once the security of thé latter to that extent, and
when the outstanding 5 per cent bonds shall have
been redeemed, the refunding .loan, will constitute
the sole first lien upon the property of the company.
The company has agreed to redeem the 5 per cent
bonds hot later than in the year 1899, if practicable,
Without Increasing its interest charges.

For the purpose of refunding the existing 5 per
oent and 6 per cent bonds (the latter having already
been called for redemption on Sept. 1, as above
stated), and to provide funds for the legitimate
needs of the company, the stockholders have au-
thorized a mortgage to the Mercantile Trust Com-
pany as Trustee, covering m issue of 4 per cent re-
funding 100-year gold bonds limited to $20,000,000.

The bonds so authorized are appropriated as fol-
lows :
$6,500,000 now offered for subscription for the pur-

pose of paying off the $4,000,000 6 per cent
bonds, and for providing funds for ad-
ditional equipment, coal docks at Corn-
wall, and other needs of the company in
the near future.

7,000,000 reserved with the Trustee to retire the
$5,600,000 6 per cent bonds above described,
at or before maturity, in accordance with
the provisions of the mortgage.

6,500,000 reserved with the Trustee for future issue,
when required by the company for the
acquisition of property, under the pro-
visions of the mortgage, as stated below.

$20,000,000

The $6,500,000 reserved for future requirements of
the company can only be countersigned by the
Trustee upon proof, as prescribed in' tEe mortgage
deed, that the proceeds are required for new prop-
erty, the acquisition of which would be advantageous
to the company.

The physical condition of the road and equipment
is excellent. Traffic is steadily and rapidly increas-
ing, as shown by the comparative statement below,
which Includes the operations of one year before and
two years since the opening of the Scranton branch,
(May and June, 1892, estimated.)

1889-90.
Gross earnings.. $2,200,446

1890-91.  1891-92.
$2,809,702 $3,256,360

Net earnings............ 432,404 654,330 800,692
fcande?entalsrg6S} ' 285962 553,891 594,436
Surplus..V........... 146,442 100,439 206,266

THOMAS P, FOWLER, President,!!

*t*he chronicle,

fifitmncivd.

THE UNDERSIGNED ARE PREPARED
TO RECEIVE SUBSCRIPTIONS FOR
$6,500,000
NEW YORK ONTARIO & WESTERN
RAILWAY COMPANY 4 PER CENT RE-
FUNDING MORTGAGE 100-YEAR GOLD

BONDS AT 82H PER CENT.

The holders-of the called 6 per cent bo dswill have
preference in the allotment to the amount of $4,000,000,
and the called bonds will be received in payment of
subscriptions at 110 per cent and interest to September
1, from which date the bonds will bear interest.

Bonds allotted upon subscriptions will be ready
for delivery on June 23, and can be paid for in full,
or 10 per cent may be paid upon allotment and the
balance at any time prior to Sept. 1. Upon bonds
paid for in full an allowance of the accruing interest
to Sept. 1 will be made.

SUBSCRIPTIONS WILL BE OPENED
ON WEDNESDAY, JUNE 15, AND (1,0S-
ED ON THURSDAY, JUNE 16, AT 3 P.
M., OR EARLIER, AND ALLOTMENTS
WILL BE MADE LASIPROMPTLY AS
POSSIBLE.

Application will be made to list the bonds
on the New York and LondonRStock EXx-
changes.

Kuhn, Loeb & Co.*

30 NASSAU ST.

Poor & Greenough,

20 WALL ST.
New York,June 10,1892.

8500,000

Chicago St. Louis & New

Orleans Railroad Co.,
MEMPHIS DIVISION,

Ist Mtge. 4 per cent
Gold Bondes,

DUE DECEMBER, 1951.
INTEREST PAYABLE JUNE 1AND DEC. L

Principal and Interest Guaranteed by the
ILLINOIS CENTRAL RAILROAD CO.

By Endorsement on each Bond.

THE CHICAGO ST. LOUIS & NEW ORLEANS
RAILROAD COMPANY is leased in perpetuity to
the ILLINOIS CENTRAL RAILROAD COMPANY,
and forms the Southern line of that Company, run-
ning from Chicago to New Orleans.

These bonds cover the MEMPHIS DIVISION of
100 miles, and also the terminal property of the Com-
pany in the City of Memphis, which is of great value.

The total issue of bonds is $3,500,000, or at the rate
of $35,000 per mile of road.

For several years this Division has earned consid-
erably more than 50 per cent over its fixed charges

W e offer the bonds at 97 per cent and ac-
crued interest, at which rate they will net
over 4H per cent per annum, arid we recom-
mend them highly for investment.

Edward Sweet & Co.,

3» BROAD STREET.

VTORTHERN PACIFIC RAILROAD CO.
IN reasurer's Office, no. road St. )
New York, June I, 1892,
Coupons_of the General First Mort age ?o
bonds of this Com{)any due Jul
|ce on arnd after

Sa upon presenta ion” at th|s 0

at d books for the transfer of t e$5000
Reglstered Bonds wiil close at 3 P. M. Wednesd a}/
Juhe 15, 1892, and reopen at 10A. M. Tuesday, July
6, 1892. Checks for interest on said Registered
Bonds will be mailed to holders at their reSpective

addresses. GEORGE S. BAXTER, Treasurer.

ESTERN UNION TELEGRAPH CO.
w York. June 8,1892.
END NO. 95.

The Board of Dlrectors have declared aguarterl
dividend of ONE AND UARTER PE
CENT upon the capital stock of tins comﬁany from
the net earnings of the three months “ending
June 30 inst., payable at the office of the Treas-
urer on and after the 15th day of July next,
shareholders of record at the close of the transfer
books on the 20th day of June |nst

The transfer books will be closed at 3 o'clock on
the aftern on ?f JunetZOth inst. and re-open on the

morning o
, H. ROCHESTER, Treasurer.

[Yor.

IfibabdfctX
BONDS

$100,000
CLEYE. CIN. CHIC. & ST. L. COLD
Cin. Wab. & Mich.DIlv. 1st4s, 1991.
$100,000
MINNEAPOLIS STREET RAILWAY
1st Consolidated Gold 5s, 1919.

$200,000
PEORIA & EASTERN

4«, 1940, C. C. C. Sc St. L.
i$100,000
CHES. & OHIO—CRAIG TALLEY DIY*
1st Gold 5s, 1940.

$250,000

MISSOURI PACIFIC:
Trust Gold 5s, 1917.

|$20,000

THIRD AYENUE
Gold 5s, 1937.

$10,000

CHICAGO & NORTHWE>TERN
Reg’d Gold 7s, 1902.

AND OTHER CHOICE BONDS.

liv,

PRICES AND DESCRIPTIVE CIRCULAR ON
APPLICATION.

Redmond, Kerr & Co.,

BANKERS,
WALL STREET, NEW YORK.

Richard V. Harnett &Co.

Henry W. Donald, Auctioneer.
REGULARAUCTION SALE

Stocks anJFd Bonds,

TUESDAY, June 14, at 12:36 P. M.

At the Real- Estate Exchange A Auction Room.
s. 58 to 6* Liberty St-
(For account of whom It may ooncem.)
167 shares Maracaibo Electric Light Co., $100 each.
35 shares Mercantile National Bank, $100 each.
1share New York Law Institute
s Commonwealth Insurance Co. $100 each.
500 shares Chr?/sollte Silver Mmlng Co., ach.
10 shares Rea Eséa&l xch%nge Anctlon Room,
Limite:
10 shares Real Estate Exchange A Auction Room,
Limited, $100 each.
$15,000 Morris A Essex R. R. Co. 1st Mortgage
7 per cent Bonds, due 1914. Interest
May and November.
$15,000 Atlanta A Charlotte Air Line Railway Co. 1st
or ?a ge 7 per cent Bonds, due 1907.
$5,000 Creston ( owa) ater A Light Co. 1st Mort-
gag pgr cent Bonds, due 1913 with
coupons ue July 1,18l attached
$15,000 Creston (Iowa) Water A Light Co. 1st Mort-
g 6 per cent Bonds, due 1913, with
pons due July 1,1888, attached.
$2,000 New York Rut. A Montreal R. R. Co. 1st Mort-
age Consolidated Bonds, with coupons
ay 1,1887 attached.
$20,000 New York Central A Hudson River R. R. Co.
op er cent Bonds, due 1893.
$5,000 New Orleans Premium 6 per cent Bonds
$10,000 St. Louis, Alton A Terre Haute R. R. Co.
Dividend Bonds, due 1894.
$10,000 Michigan Central R. R. Co. 1st Mortgage 6
per cent Bonds, due 1909.
Lists at auctioneers’, 71and 7$ Liberty it.

N. B.—Sales should be received by noen ox Friday
to receive the benefit of advertising” im this pay .

Charles T. Wing & Co.,
BONDS,

18 WALL STREET, NEW YORK.

41

Frank E. Wing, Henry A. Glaesford.
Edward N. Gibbs, Special.

THE NATIONAL STARCH MANUFAC-
TURING COMPANY.
fice of the Treasurer

The seml -annual SIX PER CEN)F DIVIDEND d){le
JuI%/ 1,1892, On the second preferred stock of The
onal Starch Manufacturing Company will be
paid at this office_on that day to stockholders of
record at the closing of the hooks June 15, 1892
The transfer books will be closed at 3 P.M., June
and reopened at 10 o'clock A. M. Saturday, July
21 CHARLES C. BURNS. Treasurer.
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HUNT’'S MERCHANTS’

RAPRESENTING THE

Entered acoordingto Actof O w ~ .

VOL. 54.

3£I1tje Cfhruuiclje.

Terms of Subscription—Payable in Advances
For One Year

European Subscription gncludln postage)...........
European Subscription Six Mont s (including postage) 70
Annual Subscrlptlon in London (|nc|ud|ng postage).... £2 lOs

Six Mo do do
The INVESTORS Supplement of 160 pages is issued every other
month, on the last Saturdays of Jan., March, May, J~y, Sept, and
Nov., and furnished without extra charge to ali subscribers of the

~he~"TATE AND Citt Supplement of 184 pages is also given to every
vGarlu subscriber of the Chronici%.

File covers are sold at 50 cents each, and to new subscribers for a
year one file cover is supplied without charge postage on the same is

1 Subscriptions will be continued until definitely ordered stopped. The
publishers cannot be responsible for remittances unless made by drafts
or Post Office money orders.

Terms of Advertisinq—(Per inch s ace

i ‘Fpree Months tlmes) .$25 00
8rr11§tl\l/|r2r$th . 31*3138 Six Months 43 00
Two Months 8 “ ). 1800 Twelve Months (52 “ ) 58 00

London Agents:

Messrs. Edwards A Smith,1 Drapers’ Gardens, E. C, will take sub”
seriptions and advertisements, and supply single copies of the paper at

CWILLIAM B. DANA & Co. »Publlshera
10* william Street, NEW
Post Office Box 958

WILLIAM B. DANA.
john 0. ixoyd.

CLEARING.HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, June 11, have
been $1,134.816,844 against $1,063,263,178 last week and
$982,045,628 the corresponding week last year.

Week Ending June 11.

CLKAHINM.
Returns by Telegraph. 1892 1891. Per Cent*
NEW YOrK...oomrurerioreereeniiennes $543,995,576 $469,219,246 +16-9
82,823,224 67.303,114 +231
67,139,759 48,629,449 +17-5
12,679,011 16,988,243 +15*%4
86,268,000 71,356,000 +20-9
19,509.723 17,368,460 +12-3
New Orleans. ... 6,862,547 6,047,666 +13-5
Seven cities, 6 days........ $809,277,840 $690,912,176 +17-1
Other cities, 5 days............... 136,429,731 126,200,407 +8-1
Total all eitles, 5 days.... $945,707,671 $817,112,583 +15-7
All cities, 1day.....c...cccoeerurnee. 189,109,278 164,943,045 +14-7
Total all cities for week... $1.134,816,844 $982,056,628 +15 6
XUO 1UU uctauo VA cee R w

above statement will be given next Saturday= We cannot, of
<burse, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above tbe last twenty-four hours of tbe week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon June 4, with the comparative totals in 1891.

The aggregate for the week is only fifty-seven millions of
dollars leas than that for the preceding week, notwithstanding
the much smaller volume of speculative transactions on the
New York Stock Exchange and the loss of one day’s business

on account of Decoration Day. Outside this city there
gain in exchanges of $3,773,828. .

The period of 1891 with which comparison is now made
covered a full week at all points, whereas in the currentyear

is a

INDUSTRIAL AND COMMERCIAL
Intherear 1892.>?WM.B.D m & Co-1»theonce ottheU tr~Im ol Oongre..
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the figures for most of the cities are for only five days. The
result is therefore very favorable, for despite the loss of one
day’s business the 1892 clearings exhibit a loss of only 61 per
cent in the whole country and 0*1 per cent outside of New
York. In percentage of increase Minneapolis leads this week
with *39*3 per cent, and is followed by Salt Lake City, So*9,
and Columbus, 26*3 per cent.

Week Binding June 4. Week End’g May 28.

1892, 1 1891  P.Cent. 1892,  P.OeiU.
. 3
New York ,,,,,,,,,,,,,,,,,, hr 599,508, 043" 668, 5$26 543 —103 660,289,152 -(36-6
1,012,400)  (1,063,397) - 1 330318, +ez*5
cgtcto% bale*. ¢ (664,600)! ¢ (369,000) (Té ¢l-ol ( (525,200) (+101*3
Grain.. shels: (20.678. 712} (85,468,000) (- 73 (19,788,925, E 64 73
Petrole “bbls) (1.004.000) (1,040,000) (-==6 (48000) (-916
83,007,784 91055779 —32 03642049 +31*9
ProvIBercs.. 4419500 6093300 -13-2 4609100 +17*4
Hartford.. 2101647, 2398705 —i24 3236021 +67%6
New Haven... 12435551 443136 138, 1469816 =~
Springfield.... 1377024 1426337 -34 201128 +15+4
Worcester.... 1,131,404 1153467 -19 ,280,662 +30%7
Portland 1,100,000 1,176,208  -6*5 107781 +15*7
: 792911 934149 —151 410 +79%3
oW Béd‘fd'rd 5,915 653133 —122 402,655 +59*8
Total New England. 100749736 105233284 —43 106101622 +32*
70839848  +0-5 338, +45+3
Bl Gk BEREE i e 17
Bl Tea el Wb s i
.......... 130088 0 ot 5%t +
Rocheotor TA90006 1747762 -146 136621 +31%4
Syracuse 834,749 999, 135 802938 +32:3
ilmington.. 796,468 620,389 +284 Z%g}&;) +11*9
Binghamton.. 256,400 0; 1163 , a3t
Total Middle. 113480074 112010303  +1-3 113915501 +39*4
: 96,074,292 +30 93407605 +30-*
' 91)% 985586 14273150 -29 13594700 +33*7
6,561,92 5884276 +115 1683679 +749
6,487,805 6,206, +4-5 6000000  +86*3
8191262 4965733 +4-6 5548493  +64*1
4275900  3,3859 +283 3783300 +67%7
148, 1989760 +80 2041206 +63+4
Tego00 1943902 24 1732665 +467
Grand Rapids 36,908 883008  -5-3 %gg Ggg 6474
Lexington.. 1,800 476,222  -9*3 +81*6
Total MiddleWestern 140633829 136083567  +3-3 135126987 1+34-6
16,41 S142 13934903
gan Francisco. uoRs  Dapsd SBL 187
Boptland....ccee T90546 1405416 +359 1, 982 %2 +34-3
2lattie Y- 995747 1167899 -14- 100081 108
Pacoma. 620507 1096476 -42-6 23956 +43-6
KOs ANag Bra8  SR®h 57 grn o8
« , — 3 -.
Great Falls 6430
Total Pacific. 20,170,004 23032853 —12-4 20683337  +6-6
0168613 8173759 +12-2 9109585 +19-0
Kansas City... 7870020 6048758 +39-3 1908 4404
t Pay 6370002  4dgzgrs +198 4321950 +d2d
dmaha 61326 514717 3 5356590
Denver 4616367 4953386 68 4476I1 +24.8
B 316973 2201689 -421 110712 86
St Jose 1827453  2.059,81 i3 4143 +27%
S on el S al i
Des Moine 487425 41888 10 525371  +83-8
839,060 774997  +83 601318 +13 3
384719 40249%6  —44 : ~6-8
39050841 86710835 +64 37.6199% +27-6
212 20510690 +3-6 19757062  +6.4
7 23%8‘;’0 6,955,8 4 tage;
,082,6 9471125 —47 6622764 +11-»
TOB6170 2268053 —138 2309339 +622
2010309 2085020 +25-2 6828: ; +49-0
Caiveston. 1,670,031 183043 0 10408 —2
B lston 252 L2875 28 255962 -12-3
Nashville L A 7k e A 99110 ¥3.7
orfolk.. 850000  BI3085 x4 80000 +153
Fort \S/\'/"d'r'tﬁ' 475000 7,844 -45-8 500,663 '?é];
Erminghanm: 555,696 554000  +0-3 s s
9 281072 534987 -13-8 X +10%3
Yataiios 452001 700 oo 4700 +116
Savannah O
Atlanta*... L2773X)5 e
Total Southern... 49721733 51,0984 -20 45842960 4%6
Total all...on, 1063324250 1,132,637,190  -6:1 1120209564  +83*6
Outside New York. 463815300 464110659  -0-1 459,960,4L  +99**
11161835 1061741  +51  775215C  -3*6
Monreal™... 7208501 1048021 423V 51 8
' 64743& 4,36t.25il!
Humllm«*'k 720908 ... 655,m
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STATE AND CITY DEfABTNFENT,

State and City Department.
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THE FINANCIAL SITUATION.

The occurrence this week which has been most
serious in its influence on large business interests has
been the passage by the House of Representatives of
the Anti-Option Bill. Upsetting things seems to be
the remedy now-a-days for poverty and every low con-
dition of profits. Cotton, for instance, the past year
has sold so as to net a large portion o f planters aloss.
The real cause of course is evident—several large
crops, the last so large as to be a surprise to every one,
have given the world more of the raw material than it
can use. Another twelve months, with the smaller
yield promised and an increased consumption the
result of low prices, will most likely restore the situa-
tion. But that is nature's method and too slow, if a
speedier remedy can be found. As a people we have
grown into the belief that Washington has a quick and
positive cure for every commercial and financial ill,
and that a little statute is the tool which will do the
work. This idea is we think a legacy of the war. Be
that as it may, it exists, and Congressmen use it to show
their constituents how industrious and attentive to
their interests they have been—it helps re-election.
So it happens that some department of business is kept
in a tremor almost incessantly while our legislative
bodies are in session. In this case low prices, not being
caused on the farm nor at the loom, are attributed by
the less enlightened planters to the machinery which is
operating between the two in transferring the cotton
from the producer to the spinner. Out of this series
of agencies the market is the most conspicuous and
mysterious object to a casual observer. He sees, if he
goes on our Exchanges, prices bobbing about without
any law or sense, so far as he can discover, and easily
concludes that operators there make prices to suit their
own speculative ends.

We heard a good conservative man say this week that
the commercial world would be better off to-day if all
our modern agencies were put out of existence, and we
Were living without steam cars, and steamships, and
cables and telegraphs. Fortunately, to legislate them
out of existence is too big a job for even our Congress
to attempt, or no doubt it would be tried by some of
the more venturesome. Those agencies, however, have
come to stay, and what is more to the purpose, they
cannot be ignored in any of our calculations; they
have, too, created an imperative need for new methods
of business, and out of this has grown the great
commercial Exchanges, which are typical of the times,
and the sales of “ futures” as they are called—merely
a development of the quicker thought and act required
by this quickened commercial life. Now if Congress
proposes to interdict these latter, it is simply lopping
off the branches from this vast growth of which steam
and electricity are the roots. Doing that, all can see,
is a wild sort of experiment, the effect of which no one
can measure or determine with accuracy ; but we may
bo sure that it will cause confusion in values, and con-
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fusion always means loss to the producer and to the
legitimate trader, but gain to the destructionists (bears)
who of all things delight most in any condition which
borders on chaos. We feel very certain that the Senate
will not consent to be a party to this random leap in
the dark.

Another incident of the week, one which has occa-
sioned some discussion in banking circles, has been the
designation by the Superintendent of the State Bank-
ing Department of certain State banks and trust com-
panies as depositaries of the lawful money reserve of
State institutions. This action is taken under a new
provision of the Banking law passed by the last Legis-

lature. It seems that section 44 of the act
provides that every State bank and individual
banker in New York and Brooklyn shall at
all times have on hand a (<lawful money re-

serve” to the amount of 15 per cent of its deposits
and all outside of the cities named a reserve to the
amount of 10 per cent of deposits ; it is further pro-
vided that one-half of this required reserve may con-
sist of money on deposit subject to call with any of the
banks or trust companies approved by the Superintend-
ent as depositaries. These changes in th« law are in
the right direction, but are not radical enough to be of
any importance to the institutions named. According
to the last report made public (March 19) of the
State banks it seems that the New York
city associations held of lawful reserve (using the
same items which the Comptroller of the national banks
uses) about 37 7-10 per cent of their deposits and those
outside of this city held in their own custody 10 per
cent of the deposits. This indicates that these institu-
tions have all along been carrying more than the amount
now required, so that the law would appear to en-
courage running on a narrower rather than as wide a
margin as heretofore. As the Brooklyn banks clear
through New York city institutions they are of course
already subject to the rules established by the New
York Clearing House Association. This law, however,
must to an extent tend to change deposits in this city
(kept here by the State banks outside of New York)
from national to State organizations, for otherwise
they cannot be counted as reserve.

There is no change to note in the market for call
money this week. The supply continues abundant

with loans at 1 and at Il per cent, averaging Il. Re-
newals are made at Il per cent, and banks and trust
companies quote Il to 2 per cent as the minimum.

On time the offerings of money are liberal and lenders
seek borrowers through brokers; the demand is only
fair; rates on good mixed collateral are 2 per cent for
thirty to sixty days, 21 per cent for ninety days to
four months, and 3 per cent for five months to the end
of the year. In commercial paper a very large business
is done and yet there is not enough first-class paper to
meet the inquiry; the demand is not confined to the city*
but buyers are in the market from Boston and other
Eastern points and choice names are quickly taken;
rates are 2£ to 3 per cent for sixty to ninety day en-
dorsed bills receivable; 31 to 4 per cent for four
months commission house names; and 4 to 5 per cent
for good single names having from four to six months
to run. Last week’s bank return showed that five of
the larger banks held $7,997,300 surplus out of $23,-
679,750 reported by all the institutions.

The feature in the European markets this week has
been the suspension on Wednesday of the New Oriental
Bank of London, with liabilities of £7,250,000 and a
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~paid-up capital of £600,000. The bank was a reorgani-
tion in 1884 of the old Oriental Bank of London, and
it is stated that its credit has never been very high.
It had branches all over the East, and the failure is
laid to have been caused by the fall in silver and conse-
guent derangement of Eastern exchanges, by the liqui-
dation of the Gatling Gun Company, and by losses sus-
tained in Mauritius." The bank made application to the
Bank of England for assistance, but aid was refused
and suspension followed. The failure is said by cable
to have caused an unsettled feeling, but it does not
iseem to have affected the discount rates, for sixty to
ninety day bank bills in London were yesterday
reported at £ of 1 per cent. At Paris the open market
rate is 1 per cent, and at Berlin and Frankfort it is 1
percent. The Bankof England reports again of £181,-
000 bullion during the week. This, aswe are advised by
special cable to us, was due to the receipt of £512,000
from Australia, “ bought,” etc., and to the shipment of
£331,000 to the interior of Great Britain. The Bank
<=of France shows an increase of £307,000 gold, and
since the last report the Bank of Germany has gained
-about £183,000 of this metal.

Foreign exchange has been dull and firm this week
i(with the exception of Thursday, when the market
was easier for a time) in consequence, it is said, of a
scarcity of bills and selling of stocks by the arbitrage
houses for European account, which appeared to be
=quite general on Wednesday, a result, it was reported,
of the news of the embarrassment of the New Orien-
tal Bank. On Monday the rates were unaltered com-
pared with the previous Friday, Brown Bros, posting
4 87£ for long and 4 89 for short, and all the other
drawers maintaining 4 88 for sixty day and 4 89 for
sight. There was no change until Tuesday, when
Brown Bros, advanced long to 4 88 and short to
4 89£, and on the following day the Bank of
Montreal moved the short rate to 4 89£. The market
=closed firm yesterday at 4 88 for sixty-day and 4 89to 4 8%-£
for sight. Bates for actual business were 4 87i to 4 87£
for long ; 4 88£ to 4 88£ for short; 4 88£ to 4 88] for
cable transfers; 4 86] to 4 86f for prime and 4 86 to
4 86£. for documentary commercial bills. Gold to
the amount of $900,000 was sent to Europe on
Thursday by Heidelbach, Ickelheimer & Co. and
4he engagements for the steamer sailing to-day are
#750,000.

The acquisition by the Illinois Central of the Louis-
Tille New Orleans & Texas will evidently prove a de-
sirable event. The New Orleans & Texas—or Mississippi
Valley road as it is generally called in the South—runs
through one of the most fertile sections in the country.
The section from Memphis to Vicksburg, comprising
«the Yazoo Delta, is particularly rich, and embraces cot-
ton land of a very superior kind and yielding a high
maverage product per acre. The system extends from
Memphis all the way to New Orleans, and with the
branches embraces roughly 800 miles of road. Thus it
eought to prove a valuable feeder and tributary.
The Illinois Central has its own line to New
"Orleans as is known, but this lies further to the
east, and hence does not drain the same dis-
tricts as the Mississippi Valley road. Acquisition of
that road will give the Illinois Central another fork
=extending north from New Orleans and closely hugging
the Mississippi River above Natchez, while the line
which the Central now has may be said to extend to-
wards the interior of the State. The road is stated to
be well equipped, its track laid with steel, and fo

THE CHRONICLE*

839

possess good terminals. In the circular which tho
Illinois Central managers have issued to the stock-
holders, asking their assent to the proposed purchase,
it is pointed out that although the main line of the
Louisville New Orleans & Texas from Memphis to New
Orleans is 56 miles longer than the route of the Central
and lies so far distant from it as not to affect local
rates in Mississippi, the exceptionally low grades of the
New Orleans & Texas enable it to run freight trains of
50 cars over the greater part of its line and to give
nearly as quick a passenger service between Mem-
phis and New Orleans as the line of the Central.
Moreover, we are told that already the New Orleans
& Texas carries into New Orleans a larger tonnage of
cotton and of grain than is carried by the Illinois Cen-
tral. Its business has developed very fast during the
last two or three years, and in the twelve months end-
ing'June 30 1891 gross earnings reached $3,716,429,
and net earnings $1,059,912. The securities of the
road consist of $16,132,000 of first mortgage bonds,
$9,104,000 of cumulative second mortgage income
bonds, and $10,000,000 of income land mortgage bonds,
making $35,236,000 together, besides which there is
$5,000,000 of stock. The Illinois Central has the
option of buying these securities by paying $5,000,000
in cash and $20,000,000 (out of a total issue of $25,-
000,000) in Illinois Central 4 per cent bonds. The
interest on the $20,000,000 4s would be $800,000 per
annum, and figuring 5 per cent on the $5,000,000 cash
paid, the total yearly rental would be $1,050,000. Net
earnings of the New Orleans & Texas in 1891
we have seen were $1,059,912, so that even on that
basis there would be no loss, while doubtless some
saving in expenses will be effected by the joiut opera-
tion of the two roads, and at the same time we may
assume the traffic position of the Illinois Central will
be materially strengthened.

The report on the condition of the country’s crops,
issued yesterday afternoon by the Department of Agri-
culture at Washington, shows results about as expected.
By that we mean that in the case of winter wheat,
which is the only crop regarding whose outlook it is
possible to speak with any definiteness at this stage of
the season, the prospects are on the whole quite satis-
factory—below the exceptional and extraordinary crop
of 1891 of course, but nevertheless such as to insure a
pretty good crop. Last year the condition in June was
reported 96-6. This year the general average for the
whole country is given as88*3. A month ago the aver-
age was stated as 84, showing that there has been a
substantial advance in the interval, notwithstanding the
floods and rains. The Department says slight advances
are noted in the Middle States and quite generally in the
Southern and Central Western States, while in a few of
the States the improvement has been very decided, more
particularly in Ohio and Kansas. Ofcourse in all the lead-
ing producing States the averages are much below those
of June last year,which however were, as already stated,
exceptionally high. Ohio, Indiana, and Missouri
then stood at 99, Illinois and Oregon at 98, California
97, and Michigan 90. Now the average for Ohio is
stated 84, for Indiana 87, for Illinois 86, for Michigan
86, for Kansas 87, for Missouri 75, for California 98,
and for Oregon 98. The following furnishes a compar-
ison of the condition figures for a series of years, and
also gives a comparison of the acreage in the different
States. It will be observed that while the general
average of condition for winter wheat now is 88;3, two
years ago in June it was only 78.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



940 THE
acreage and condition of WHEAT ON JUNE 1.
1892. 1891. 1890. 1889. 1888.
E ., & « g
States. 2 ¢ 2 g 2 | 2 &
@ © &
2 g 2 & B w g2 @
S S S S S S =]
S < o < o 0 o <
84 <A7I0 99 2.003 84 2,399 83 2520 50 2,058
87 2,889 99 2918 03 2,494 90 2,802 0C 2,774
Illinois. 80 1,909 98 1940 (4 1,853 90 2,370 02 2.449
Missouri.. 78 1,040 9 1.89; 77 1,003 98 1,588 72 1541
Kansas 87 3009 9 3540 go 2,058 98 1,080 % 1,050
80 1591 9 1,007 69 1,502 9 1,013 03 1,040
9" 3,012 97 2815 8 2,420 98 3,292 78 2,361
9- 092 93 092 o1 887 99 845 69 892
97 047 00 041 93 041 90 047 80 060
89 1324 97 1337 98 1,33; 9 1351 91 1,393
Tennessee.. 03 1,175 99 1,199 72 1,175 89 1211 98 1211
Maryland 93 535 93 540 o7 535 98 54« 93 557
Virginia.. R 842 9B 850 87 892 97 810 93 623
Texas...... 03 573 9- 530 07 511 88 001 8 572
Other winter.......... 3.335 3.406 3,297 3,497 3,574
Tot.winter wheat 88-3 26,555 O 26.581 7823,520 »3 25,385 7323.951
Tot. spring wheat 9*3 13,375 9* 13,335 91 12,50 91 12,739 93 13.385
To'al all.............. 89-« 39.930 95 39,91« 36,087 38.124 37,336
Per cent of inc. or
dec. in acreage.... +0-035 +8-7 -5-3 +2-1 -0-8

Three ciphers (,000) omitted from acreage figures.

The exhibit regarding spring wheat possesses especial
interest in view of the supposed backwardness of the
situation in the spring-wheat States because of the un-
favorable weather. The Bureau makes the general
average 92*3 against 92*6 last year. In lowa the con-
dition is 93 against 95; in Minnesota 90, against 89;
and in South Dakota 92, against 96 for North and
South Dakota combined in 1891. In acreage, it will
be seen, an increase over last year of a fraction of aper
cent is reported in the spring-wheat area, and a de-
crease of a fraction of a per cent in the winter-wheat
area, leaving the total acreage in wheat substantially
unchanged from last year. In oats and rye the changes
in acreage”™ are also very small in the aggregate; in
barley an increase of 2*3 per cent is reported.
The condition of oats is 88*5, against 85 last year;
of rye 91 against 95*4; and of barley 92*1 against
90*3. Regarding cotton, we would refer the reader
to our Acreage Report given to-day in subsequent
columns. The Agricultural Department estimates the
decrease in acreage 16" per cent, and puts the con-
dition of the plant at 85*9 against 85*7 in June 1891.

The stock market ha* continued depressed this week,
and the tendency of prices on the whole has been down-
ward. Burlington & Quincy and Rock Island have
been attacked on rumors of unfavorable prospects re-
garding corn, and the anthracite coal stocks have been
pressed for sale because of a feeling of uncertainty re-
garding the outcome of the various suits against the
Reading combination. Some further shipments of
gold, combined with a number of unfavorable reports
of net earnings, a large bank failure in England, and
foreign selling of omr securities, all operated to depress
the market. In the latter part of the week, under the
covering of short contracts, the market showed a
stronger tone, but yesterday morning further weakness
in the stocks of the corn-carrying roads developed. St.
Paul has been an exception to the decline in the granger
stocks, and the Northern Pacific shares have also been
strong features. New York & New England advanced
yesterday on reports of a traffic arrangement with the
Reading.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Receivedby Shippedby  Xst Interior
N.Y. Banks. N. T. Banksi Movement.

$3,441,000 $1,805,000 Gain.$7.030,000
425,000 300,000 Gain. 125,000

$3,868,000 $2,105,000 Gain,$1,761.0Po

Week Ending June 10, 1892.

Currency
Cold __

Total gold andlegal tenders....
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Result with Sub-Treasury operations andgold exporte

Into
Banks.

Week Ending June 10, 1892. Outof Xet Changein

Banks. Bank Holdings.

Banks'interior movement, as above $3,866,000 $2,105,000 Gain.$l,761,000
Sub-Treas, oper. and gold exports.. 17,000,000 20,000,000 Loss 3,000,00»

Total gold and legal tenders___ $20,866,000 $22,105,000'Loss.$1,239,00»

Bullion holdings of European banks.

June 9, 1892. June 11, 1891.
Bank of
Gold. Silver. Total. Gold. Silver. Toted.
£ £ £ £ £ £
Bngland........ 26.091,694 20,091,034 27,111,771 27,111,771
Prance.... 62,641,882 51,731,425 114,373,307 62.128.000 50.804.000 102,992,000

Germany.. .. 37,429,125 12,476,375 49,905,500 30,527,333 16,203,007 45,791,000
Aust.-Hun'y.  6.769.000 16,531,000 22,300,000 5.406.000 10.422.000 21.828.S00
Netherlands.. 3.207.000 6,720,000 9.927.000 3.901.000 5,652,000 9.553.000
Nat. B'lgium. 2,912,667 1456333 4.309.000 3.050.000 1,625334 4.576.000

Tot.this week 138,051,368 88,915,133 226,t«60,501 122,124,770 89,727,001 211,851,771
Tot. prev. w’k 137,172,334 88,003,717 225,830,051 120,002,596 89,655,000 210,257,596

THE INTERNATIONAL MONETARY

CONFERENCE.

We expressed the opinion last week, and it seemed)
to us we made its truth clear, that no good result could
come out of the proposed International Silver Confer-
ence. Failure we deemed was inevitable, because the
chance of any beneficial outcome was excluded so long
as the law for buying bullion, which was hurrying u*
towards a silver standard, remained on our statute-
books ; with such a cause of currency disturbance con-
tinued in active operation and with the conditions re-
sulting already so threatening, Europe could not fail-
to look upon us as petitioners in a bad fix seeking help.
Nations, unfortunately for our success, do not happen to-
be eleemosynary organizations.

This is the very same thought which we have often;
urged before, that so long as the United States con-
tinued its crazy policy coining and purchasing silver,:
any attempt to gain the co-operation of Europe in a
bi-metalic agreement would of necessity be a failure.
That has been the view we have entertained and
expressed ever since the first international convention
completed its labors; it was the view we expressed
when the second convention was called, and it has been
the view we. have often expressed since, at almost every
public suggestion of another attempt in the same direc*
tion. We do not recall this circumstance because we
claim any special property in the idea, nor do we think
we showed any special wit in being conscious of the
sound sense that view contained.. The conclusion-
seemed so obvious, and the position which such
endeavors required the United States to assume before
Europe appeared to us so humiliating, that we always,'
expressed ourselves without hesitancy or reserve.

We notice, however, that the New York Commercial
Bulletin of Monday has taken us in hand for our opin-
ion of last Saturday, and has criticized us with no little
zeal, omitting even to observe its usual courtesy. Wq
mention this omission not at all on account of ourselves
but out of regard for the Bulletin and its respected,
editor. As to the statements of fact the criticism con-
tains, we cannot observe that they weaken our position
in any particular. Indeed the editor starts off with
a remark which to us looks like “ giving away” the whole
case. There “ is no possible way of staying the depre-
ciation of silver except through international free coin-
age,” he says, and yet the United States only asks that
this “ convention of the Powers” be “ heldfor the pur-
pose of conferring as to what measures, if any, can be
taken to increase the use of silver in the currency sys-
tems of nations.” . r
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We would like to inquire if any one thinks the “ pur-
pose” stated covers or will ever end in bi-metalism ?
'‘Certainly our American readers can answer that ques-
tion after the experience our own Government has had.
In 1878 we increased the use of silver about 24 million
ounces ayear, and mere told in most positive language that
our action would restore bi-metalism. Did it have the
least influence in that direction ? The benefit of
the law was hardly discernible in the price at which
bullion subsequently ruled in the markets of the
world; as an agency even for arresting the decline,
our increased use was not only a blunder but a
failure. Again in 1890 we acted on the same theory,
increasing the use of silver from 24 million ounces up
to 54 million ounces, making our consumption in 1891
=(that is, including the amount we took off the market
and the amount used in the arts according to the
Mint report), 61,764,054 ounces, although we only
produced 58,330,000 ounces. What hasbeen the result ?
During past months, as we all know, silver has been
ruling agood many points lower than it ever reached
before this extra use began. With such experiences,
the public certainly cannot need any further facts to
prove the absolute impracticability of reaching bi-met-
alism on the line of that “ proposal.” Increased use is
eonly a temporary expedient, affording simply the
chance of another speculation. The essential element
of bimetalism—which is a fixed ratio of value estab-
lished by commercial nations at which silver and gold
are interchangeable—is wholly wanting in such an
arrangement.

We should not speak of this feature of the invitation
were it not that some of the lea ling nations of Europe
appear to be emphasizing it by using the words as the
basis of their acoepta? ce, while others are taking ad-
vantage of the sime form of expre sién to explain that
their consents are nn aningless. In other words Europe
is repudiating and shutting out everv interpretation
which might bv any construction of the assents given
be taken as iu the least favorable to hi meialism. Mr.
Goschen’s was the fmt response sent in; at least it was
as we believe the first of which the contents «e<o made
public. He is reported to have said that Gre*t Britain
& had committed itself to nothing;” all he had con-
sented to was to consider “ by what means, if any,
“ the use of silver could be increased.” Of course
we may suppose Mr. Goschen had in mind his speech at
Merchant Taylor’'s, and to the trifling addition to the
juse of silver he then suggested. But what has that
proposal to do with bi-metalism ? We consider that the
influence of the suggestion then made if it should
be carried out would work much more harm to silver
than taking no action. An expedient of the nature
suggested might help speculators, but no one else. It
might, too, encourage the less enlightened in the
United States to think it gave promise of something
more, and thus lead to further foolish action here. All
any one can say positively is that it would not aid bi-
metalism in the least. The position of France and Ger-
many we set out very fully last week ; no one will be
able, from the utterances by their representatives which
we then published so much at length, to extract a hope
.of the co-operation of either in securing the rehabilita-
tion of silver.

The three nations we have just named are the im-
portant ones so far as the question we are discussing is
.concerned. Without the signatures of these three

Powers wé cannot think that the Bulletin would iyéar
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diminish as any one or more of the three might with-
hold its co-operation. And yet we find the representa-
tives of each asserting in substance that his Government
has no intention of being a party to any such arrange-
ment as bi-metalism. The only other important Powers
are Austro-Hungary, Belgium and Italy. As we write
we do not remember having seen anything from either
Italy or Austro-Hungary disclosing the contents of their
answers. Since, however, the conference was called, the
governments of Austria and Hungary have laid bills
before the Austrian Reichsrath and the Hungarian
Reichstag, which bills together make up a scheme for
the ultimate establishment of a gold standard. These
bills were introduced on or about the 15th of May and
this action most certainly does not indicate any inten-
tion of co-operating with the United States in its effort
to secure a double standard. Belgium’'s assent was
brought up in the Chamber of Representatives at
Brussels, May 20th, by a deputy, who advised the
Government to advocate gold monometalism. M.
Beernaert, Minister of Finance, in replying, was quite
guarded in his expressions, but he said “ that the
“ delegates would not be bound by the conference.”

We would ask, is it not a fair conclusion from these
facts—even if there was no principle involved which
inclined us to the same judgment—that nothing of
any benefit can be anticipated to the cause of bi-metal-
ism from the coming conference? We see no chance
for two opinions on this point in the light of sueh
utterances as we have given. It is well enough to add
that we seem to be confirmed in our interpretation of
these answers by the New York Tribune's well-posted
London correspondent. In that paper of May 22,
under date of May 21, he cables as follows: “ Reports
from Continental capitals offer no more encouragement
to the silver ring in America than those from London.
The acceptances of President Harrison's invitation to
an international conference are everywhere said to mean
nothing. Germany, Austria, and other powers would
prefer no conference.”

THE ROOK ISLAND REPORT.

The Rock Island report will undoubtedly receive
very close attention. The reasons are many and ob-
vious, and need not here be rehearsed. Fortunately
the report not only gives full information regarding
the financial condition of the company and the year's
fiscal results, but also contains extensive traffic data
and statements which when carefully analyzed and con-
trasted with corresponding facts for other years enable
one to follow very closely the course of the road’s busi-
ness, to note the changes in the same, and to determine
how far and in what particular these changes are in.
accord with popular notions and the known conditions
regarding the agricultural and financial situation. It
happens that such a study of the report this time
reveals a number of interesting features.

As was to be expected—and, indeed, as the monthly
reports from month to month had made evident—both
gross and net receipts show improvement over the re-
sults for the year preceding. Nor is the improvement
inconsiderable in amount, reaching as it does nearly H
million dollars in the gross ($1,216,442) and close to
half a million dollars in the net ($483,180). But con-
sidering the sharp contrast which existed between the
conditions prevailing in the late year and those of the
preceding—the one covering a period of large

expect to re-instate silver ; and certainly its hope would crops and the other a period of short crops—it may be
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that the improvement has not been as decided as had
been looked for by those especially sanguine. Itis a
fact, too, that when we take the ratio rather than the
amount of improvement the addition proves to be of
quite moderate proportions. Thus the $1,216,442 in-
crease in gross represents an addition of only 6*96 per
cent; the $483,180 increase in net an addition of 9’55 per
cent; in both cases this is on totals for 1890-91 which
were smaller than those of the year preceding (1889-90).

When we come to look into the source or sources of
the gain in receipts, we meet our first surprise in the
fact that a large part of the gain is found to have
occurred in the passenger earnings. Many no doubt
have thought that an increased tonnage in agricultural
products, as,a result of the excellent harvests raised,
was mainly responsible for the enlarged gross receipts.
But out of the total gain of $1,216,442 no less than
$453,867 came from the passenger department. An
addition of this kind in the passenger receipts must be
regarded as especially encouraging, for while of course
good or bad crops always have some effect on passenger
travel, on the whole the gains in that department
reflect general growth and development, which is the
best kind of growth, being the most permanent and
also usually the most stable. In the total number of
passengers carried there was an increase over the year
preceding of no less than 646,137, or 13*44 per cent;
and the increase was almost evenly distributed between
the passenger movement in the two directions, east and
west. In the number of passengers carried one mite
the increase was 10,272,176, or only 4*92 per cent,
which indicates that the gain has been chiefly in local
or short-distance travel, and corroboration is found in
the diminution in the average distance traveled by each
passenger from 43 miles in 1890-91 to only 40 miles in
the late year. The local travel yields better rates, and
hence the average per passenger per mile (on the entire
passenger traffic) has increased slightly—from 2*198
cents to 2*298 cents. As showing further how prom-
inent local travel has been in the increase, we notice
that of the $453,867 total gain in passenger earnings,
only $139,116 is reported to have been in the revenues
on traffic from connecting lines, but $314,751 in the
revenues from business originating on the company's
own lines. .It is worth noting, too, as indicating the
steady growth in the passenger business from year to
year, that though in the passenger movement one mile
the increase in the late year (for reasons stated) was
not quite 5 per cent, yet this movement has shown an
uninterrupted gain in each and every year since 1884-
85—in periods of bad crops as well as good crops—it
being understood of course that the extent of road now
operated is much larger than it was a few years back.

In the freight earnings the increase as compared with
the year preceding has been $775,791, or only 6*74 per
cent. In this case, however, as in the case of the in-
crease in passenger earnings, a favorable feature is the
large increase in the earnings of local freight, which
are reported as showing an addition over 1890-91 of
$647,252, or 11*07 per cent, whereas the through
freight shows an addition of only $128,539, or but 2*15
per cent. The average rate received on the freight
traffic was somewhat better than in the year preceding,
and yet continues low, being only slightly in excess of
a cent per ton per mile (1*05) on the entire tonnage of
the system, local and through. In actual tons moved
the increase was as much as 796,503 tons, or 13*27 per
cent, but in the tonnage movement one mile the in-
crease was barely 3 per cent. Here again, therefore, we
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see illustrated how prominent has been the expansion
in way or short-distance freight.

If before the appearance of the report any one had
been asked how the increase of 796,503 tons in the
freight traffic of the road was made up, he would
doubtless have replied without much hesitation that it
was made up very largely of again in the grain ton-
nage. But the statistics tell a different story, and
here again they reveal unexpected results. In contin-
uation of our analysis of the company's traffic for pre-
vious years, we have carefully compiled from the re-
port before us the figures for the late year to show the
amounts of all the leading kinds of freight carried,
and hence are able to make comparisons on such items
with the years preceding. We find that there has been
a decided and very noteworthy increase in the tonnage
of wheat, the road having carried 297,250 tons in 1891-
92, against only 133,997 tons in 1890-91, which reflects
the effects of last year's enormous wheat crop. Bub
Ithis gain in wheat, with a gain of 10,471 tons
in flour, represents practically the whole of the
increase in the grain tonnage. There was also an
increase in corn, but it is suprisingly small considering
the difference in the size of the corn crops in the two
years and the great falling off which had occurred in
that item of Rock Island's traffic in 1890-91. The
increase for the late year is not quite 30,000 tons,
whereas the loss in the year preceding was about 380,-
000 tons. la other words, while the road carried 573,-
000 tons of corn in 1891-92 and only 543,000 tons in
1890-91, in 1889-90 its tonnage in that cereal was as
much as 923,000 tons. Going one step further, we
discover that not only has the road recovered but a

small portion of the previous year's loss in corn,
but it actually carried less oats than in 1890-91,
less barley, less mill stuffs and less hay. In the case

of the live stock and provisions freight, the result is-
much the same. The road carried 287,189 tons of cattle
in 1891-92 against 284,435 tons in 1890-91, but only
183,058 tons of hogs against 218,034 tons, and but
34,131 tons of beef and pork against 52,460 tons.

Summing up the situation then, it appears that
taking wheat, corn, oats, barley, flour, mill stuffs, hay,
cattle, hogs> beef and pork, which represent the
principal items of agricultural tonnage, the gain over
the year preceding has been not quite 124,000 tons,,
whereas the increase in total tonnage of all kinds has
been over 796,000 tons, thu3 establishing very conclu-
sively that only a very small part of the total increase
has been in these classes of freight, which in the
absence of this analysis it would be assumed had fur-
nished the bulk of the whole.

1891-2. 1890-1. 1889-90. | 1888-9. 1887-8. 1886-7. 1885-6.

Mainly E'tstw'd. Tons. Tons. lons. Tons. Tons Tons, Tons
Whea¥ ... 297250 133997 109512 88460 100 117465 74,60»
573,081 923005 4301852 369, 186 299,698 393,148
; 239937 231628 171,542 9,964
46256 40,729 39820 4,555
77,766 68929 109015 142414
43621 34665 32,231 0.834
78,670 340 38854  42,59»
177,422 2,004 122056 131,012
: 118047 137,024 166,109 155,683
061 22357 1515 33261 1,794
1067 98256 130,040 194816 168,165
X ) ,098! 101,037 3304 68,989 0.835
Sto 7,562 5,986 3 95! 233417 185975 115226 101,720«
Ore & bullion’. 40025 67,/89 66580 210,296 659 52,737 29,618

Mainly Westw'd.
Merc r%/and ise.. *623963 495122 612,372 467,726 429,217
jLumber,lath, &¢. 445542 423319 482695 397566 413306
ime & cement. 76,085 67609 66544 64024 572D
Coal and coke.. 1,328,852 1,111,774 1,084.279 803190 705205
Iron (all klnds) 227,248 266,029 328097 290,299 8,819
Railroad ties— 65,752 7, 148177 99128 56,468
G mplts s TR RR
ugar andsyru «71, ’ | } !

? Y p ,739 45814 60510 48936 36,129
oi|, 9,685 47815 39237 41881 ,657
Fru 40,735 35369 41,881 26805 31,809
Drain tiles, &c.. ,669 18,991 18351 26,734 29,158

tGrand total... ,796,671 6,000,168 6,025,835 5,008,840'4,970,496 4,180,109] 3,873,609

t Including vehicles and machinery. {Including all other items.
6In this year the preponderating amount moved eastward.
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The agricultural tonnage move3 chiefly eastward.
In the table given above we have furnished
comparisons for a series of years on all the lead-
ing items of the company’s freight, both those moving
eastward and those moving westward. It should be
understood that for the last three years the figures
cover the entire Rock Island system, the line3 west as
well as those east of the Missouri; for the years pre-
ceding the results relate to the system as it existed
before the building of the trans-Missouri lines.

It needs but a glance at this table to show what have
been the principal sources of the year s gain in the
freight traffic. The gain is found in the main in arti-
cles which reflect the growth and development of the
sections traversed by the company’s lines, and in fact the
growth and development of the whole West, with the
increase of population and the expansion of business
activity in all branches of trade and industry. Thus
the road carried 1,565,587 tons of coal and coke in the
late year,against only 1,328,852 tons in 1890-91, being an
increase in this one item alone of 237,000 tons, or nearly
double the increase in the tonnage of grain and agricul-
tural products and 64,000 tons in excess of the increase
in wheat by itself. Various other items reflect the
same tendency; of lumber, lath and shingles the road
carried 561,347 tons, against only 445542 tons; of
brick 259,087 tons, against 177,030 tons; of stone
267,562 tons, against 225,986 tons; of sand and gravel
161,665 tons, against 136,076 tons; of lime and cement
95,764 tons, against 76,085 tons; of merchandise 696,-
151 tons, against 623,963 tons.

These are all articles whose growth is connected
more or less intimately with the general growth of the
Western country. Of course in the late year it is
fair to assume this growth was stimulated by the good
crops raised. Still, the important point is that only a
small part of the total increase in freight ton-
nage of all kinds has been directly in grain and agri-
cultural products, leaving consequently less room for a
falling off in that class of tonnage the current year in
the event of less favorable crops. The one item of
agricultural tonnage showing a heavy increase we have
seen was wheat; the increase in that case, no doubt,
followed chiefly from the excellent winter-wheat crop
produced last year in Kansas, in which State about
one-third of the Rock Island’s mileage is located.
And as bearing on the prospects of winter wheat there
the present season, it is proper to say that at the
moment the advices from Kansas regarding wheat
are very flattering indeed. In reference to corn,
it is of course too early to know anything with
relation to the outlook, but if the small increase
in Rock Island’s tonnage of that cereal in the late year
indicates that a considerable surplus from the 1891 crop
remains in reserve, unmarketed, then a good crop the
present season would most assuredly tend to bring out
such surplus, and give the Rock Island an enlarged
amount of corn freight over that of either of the last
two years.

With this analysis of the traffic figures we are in
better position to interpret the fiscal results of opera-
tions for the late year. We have already stated that
the increase in net earnings as compared with 1890-91
was $483,179, but as against this there were some extra
items of rentals— for use of the track of the TJnion
Pacific, etc. =~ Without going into details, it will be
sufficient to state that after allowing for all charges and
the dividends paid out, a surplus remains on the opera-
tions of the twelve months of $548,557. In the pre-
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vious year the operations for the twelve months showed
a deficit of $246,681 below the charges and dividends.
In that year the dividends were 4 per cent, while in
the late year they were only 3 per cent. On the basis
of 4 per cent dividends, which is the present rate of
payment, the surplus for the late year would be
reduced $461,558, to $86,999. In other words, on the
results of last year’'s business the company earned
about $87,000 in excess of the 4 per cent dividends
which are now being paid. The general supposition
has been that this is the outcome for a period in which,
the road had an exceptional increase in its grain ton-
nage, as the result of last season’'s large crops. We
have demonstrated that that supposition is erroneous;
hence the conclusions based on such premises lose their
force, and hence also the prospect is to that extent
more encouraging and more satisfactory than would
otherwise be the case.

As regards the finances of the company, they are in
easy condition. There has been an increase in the
twelve months of $2,200,000 in the amount of the 5 per
cent extension and collateral bonds, and the company
has also issued $2,000,000 of 30-year debenture bonds.
As these new issues did not count in full in the late
year, interest charges the present year will be added to
somewhat on that account. It is proper to say regard-
ing the increase of $2,200,000 in the collateral bonds,
that a year ago the company reported $1,050,000 of
certificates of indebtedness issued on account of new
road constructed, which certificates of course now no
longer exist, leaving the net increase only $1,150,000.
Moreover, the company still holds $747,000 of
Collateral Extension bonds unsold in its treasury,
thus leaving only a very small net increase. Hence,
the $2,000,000 of debenture bonds constitute the
greater part of the addition to the indebtedness
during the year. Of floating debt there is in the strict
sense of the word evidently none whatever. The ac-
counts payable April 1 stood at $1,552,509, which is
slightly less than a year ago, when the amount was
$1,618,668. As against these the company had
$563,058 of actual cash (this comparing with only
$187,031 in 1891), and $1,012,930 of accounts receiv-
able, including the amounts due from the Post Office
Department, against only $644,149 last year. The
company has also increased its stock of fuel and mate-
rial on hand, it being now $1,206,137, against $933,-
374. The $400,000 of 6 per cent bonds reported in
the Treasury a year ago are still held.

RAILROAD GROSS EARNINGS FOR MAY.

Our May statement of gross earnings presents the
least favorable comparison of any month of the year a
result, however, which will occasion no surprise. The
reasons for such an outcome are obvious and on the
surface. In fact it may be truthfully declared that in
view of the conditions which prevailed during the
month the showing i3 a great deal better than could
reasonably have been expected; for notwithstanding
the unfavorable conditions, there is an increase in the
aggregate, whereas a decrease would not have been very
strange under the circumstances.

Of course the weather was the chief adverse element,
and the one which exerted the most effect. With very
heavy rains, long continued and extending over wide
areas,’ and with floods, high water, etc., destroying
property and human lives, not only were railroad
operations interrupter and in many cases entirely
suspended, but general mercantile and indus-
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trial activity in the sections affected was also checked
and reduced to a minimum. Those roads which had
their tracks submerged by the overflows suffered most
to be sure, but even where traffic was not interrupted
in that way the roads encountered serious drawbacks
from the had weather prevailing. The occurrence is of
such recent date, and the facts are so thoroughly
familiar to all, that we shall not attempt to go into any
extended details regarding the same. Suffice it to say,
that over the most of the West, the Northwest and the
Southwest railroad business was in greater or smaller
degree affected and reduced by the presence of these
unfavorable conditions.

Aside from the influence exerted by the bad weather
there were other unfavorable factors which tended to
diminish earnings. In the South and on the Pacific
Coast considerable industrial depression evidently still
prevails, and in other sections general business, as is
well known, has been very quiet. Furthermore the
grain movement (taken as a whole) instead of showing
an increase, this time shows a decrease ; and in the case
of corn the falling off was quite considerable. Then,
too, the cotton movement was of smaller volume than
for the corresponding month of last year, both in the
receipts at the Southern ports and in the gross ship-
ments overland. There is one circumstance that will
serve to emphazize the nature of the results disclosed;
we refer to the fact that last year the May exhibit was
likewise not very favorable, the gain in the aggregate
then having been very trifling—only $119,385, which
is a great deal less even than the gain the present year
—so0 that it cannot be urged that comparison is with
unusually good earnings, as in some of the previous
months.  Still last year the conditions were unfavor-
able just as they have been the present year. In
1891, 62 out of 137 roads reported diminished earnings;
now 59 roads out of 143 have losses. The following
furnishes a summary of the May aggregates back to
1886 and also those for the year to date.

Mileage. Earnings.
Year Year Year Year Increase.
Given.  Preceding. Given. Preceding
May. Miles. Miles. $ $ S

1886 ( 63 roads)....... 47,355 46,085 17,070,179 16417532 Inc 652,647
1887 (102 roads)....... 60,065 57,154 26,132,332 22594531 Inc 3537,801
1868 (109 roads)....... 68,167 64210 27,739,727 26,253,317 Inc 1,486,410
1869 (130 roads)....... 77403 74,643 31,488,240 29,816,199 Inc 1,672,041
1890 (160 roads)....... 85,816 83589 37683237 33,117,753 Inc 4,565,484
1891 (137 roads)....... 87,220 84525  36,774414 36655029 Inc 119,385
1892 (143 roads) 96,429 93874 39,067,824 38242992 Inc 824,832
Jan. 1to May 31.
1886 ( 62 roads)....... 47,101 45831 83443893 81,943,190 Inc 1,500,703
1887 (101 roads)....... 59,950 57,039 128913037 110,346,424 Inc 18,566,613
1888 (108 roads)....... ~ 68,109 64,156 131,917,999 127,171,588 Inc 4,746,411
1889 (129 roads)....... 77,829 74,601 151,201,659 141413462 Inc 9,788,197
1890 (153 roads)....... 84,390 82,213 174,175,876 154,698,652 Inc 19,477,224
1891 (137 roads)....... 87,220 84,525 180,042,038 172,712,257 Inc 7,329,781
1802 (142 roads)....... 96,325 93,769 204,126,016 191,529,058 Inc. 12,596,958

It is almost superfluous to say that there are not very
many large gains on individual roads or systems. In
fact, there are only three altogether where the
amount of increase reaches over $100,000. These
three are the $180,121 gain on the Louisville & Nash-
ville, the $168,966 gain on the New York Central and
the $154,071 gain on the St. Paul. Even if we take
the gains down to $30,000, we find only 15
systems reporting as much as that. On the other
hand, there are some quite large losses. We have
already stated that there are 59 roads altogether
which have fallen behind in larger or smaller
amounts. This is on the supposition that the
whole eight roads in the Eichmond & Danville sys-
tem (whose returns have nof been furnished separately)
show losses. The decrease on that system is $111,400.
The loss on the Northern Pacific is much larger, how-
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ever, reaching $201,650,. and attracts the more atten-
tion because it follows a loss last year. Some other
large losses are $83,278 by the Wabash, $63,885 by the
Mexican Kailway (old line between Vera Cruz and the
City of Mexico), $48,717 by the Texas & Pacific,
$47,586 by the Chesapeake & Ohio, $43,291 by the St.
Paul & Duluth, $34,930 by the Louisville New Orleans
& Texas, $32,787 by the three roads in the Great North-
ern system and $32,672 by the Mexican National. It
will be observed that these losses come from all parts
of the country, thus indicating how widely unfavorable
the conditions have been. The following gives all

losses and all gains above $30,000.
PRINCIPAL CHANGES IN GROSS EARNINGS FOR MAY.

decreases

Louisville & Nashville* $180,121 Northern Pacific............ " $201,650
N. Y. Cent. & Hud. Riv. 168,966 Rich. & Danv. (8 roads) 111,400
Chicago Mil. & St. Paul 154,071 Wabash.........cccce.e........ 83,27%
Mexican Central............ 88,423 tMexican Railway.. 63,885
*Gr. Tr'koi Can. (3r'ds) 87,458 Texas & Pacific....... 48,717
Chicago & East Illinois 69,025 Chesapeake & Ohio....... 47,586
Can. Paeiflc............ 67,080 sSt. Paul & Duluth...... 43,291
N.Y. Ont. & West ......... 64,366 |ouisv. N. O. & Tex 34,930
Minn. St. P.&S. S M ... 55,639 Great North. (3 roads). 32,787
Col. Hock. Val. & Tol.. 53,505 Mexican National......... 32,672
tAtch. & San.Fe (4r ds) 48,443
Mo. Kan. & Texas......... 38,044 Total (representing
Duiuth S. S. Atlantic... 32,799 19 roads)  ........ $700,196
Rio Grande Southern.. 32,690
Wissonsin Central......... 31,917
Total (representing
20 roads)...ccccceenene. $1,172,547

* For four weeks. t For three weeks.

As regards the falling off in the grain movement, this
did not extend to wheat, that cereal showing a gain ;
but the gain was less than a million bushels at all the
Western lake and river ports combined. There was
also an increase of three quarters of a million bushels
in barley. On the other hand the receipts of corn fell
off over 51 million bushels, having been only 6,194,192
bushels against 11,470,313 bushels, and the receipts of
oats fell off nearly 1 million bushels, having been
only 6,934,404 bushels against 8,334,117 bushels, the
figures in all these case3 covering not the full month
but the four weeks ending May 28th as compared with
the corresponding four weeks last year. A very great
part of the loss in corn and oats occurred at Chicago,
but St. Louis and many of the other leading points-
also suffered considerable declines. Here is our usual’

statement giving full details.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS
AND SINCE JANUARY 1.

ENDED MAY 2%

Flour, Wheat, Corn, Oats, Barle: B
(bbls)  (bushj  (bush) (bush) (Bush)  (buek)
4 CElca’gﬂo— 1892 336,396 825690 4,087, 083 4 780,303 757,709
wks. May, : !
4 wks. Ma¥ 1891 235,290 702926 81250 5316503 196214 ﬁigg]?
Since Jan. 1,1892 2387,724 6,803,715 23548/ 39 24081736 6,092,241 1 213,357
Sinoe Jan. 11891 1647,033 3608424 23407272 21171873 3,856,042 896,1
Milwaukee—
4 wks. Ma 1892. 262,945 680,745 36/40 832000 297,
HEMMLS Bl e w0 HE S
ince Jan. ,
Since Jan. 11891 1, 191902 2576111 403290 1719084 1 §g% ggg gggsﬁzé
St. Louis—
4 wks. May, 1892. 84,056 454075 1,134,635 602,800 19,600 31,304
4 wks. May, Y 1891 89,466 33904t 1.881.840 1,005,260 3963 11,941
Since Jan. i 1892 59693 4123490 18593305 3827170 1131600 199078
Since Jan. 11891 515, 578 2,999,962 9325435 3,740,245] 575813 94,410
Toledo—
4wks. May, 1892. 5,826 610,200 319,11 700 8,300
4 wks. May, 1891 2,366 330965 292,086 18 AL7i 600 4,865
Since Jan. i 1892 35981 1588300 3993300 73,000 19,200 6,400
Sinoe Jan.l, 1891 16,797 1042414 71435379 57.082. 10,600 19,181
Detroit—
4 wks. May, 1892. 9,849 320,015 38667 143215 .815
4 wks. May, 1891 9,351 261211 121873 204263 12579
Since Jan. 1,1897 61,130 1,586,125 448854 639,496’ 436,000
Sinoe Jan. 1,1891 ,104 ,488,1 548633 701,017 220,016
Cleveland—
4 wks. May, 1892. 28,753 184,523 36967 156,386 ,880 122
g 1855 ads o0 Lotk Bk Bihh gose se
Ince Jan
Since Jan 71891 224 937 1,069,269 663 180 1285644 214271 48,491
Peor|
4 wks. May,1892 12,150 48,500 601,200 914 OOO 29,500
4 wks. May. 1891, 9,450 86/00 716/00 )
Since Jan."1,1892 78225 352500 5.786.700 4. 507 000 693,100
Since Jan. 11891 66,750 468,000 4.780.700 4.664.000 381,700
Duluth—
i m May' 1882 fgg %(% 1 %%é g37 91976  '94,620
Since Jan yi 1897 479535 ’ '
Since Jan. 11891 163780 4 426 389 91.976 ‘95,405
Mlnneapolls—
4 wks. Ma 2,771,700
4 wks. Ma}/, 1891 2,197,490
Since Jan. 1,1892 23,091,977
Since Jan. 11891 ,577,8
t'otat of all—
4 wks. May, 1892. 1,109,087 6,890,194
‘S‘m’(‘:(es Jan"Jl 1, 18912 5, 17.21 893 52%29 389 53,153,762 35,809,937
Since Jan. 1,1891 37886:881 34,256,579 40655 ,865'33,434,350
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As regards wheat it will be »oted a* rather import- REcEiPTS 0P 0OTTON AT SOUTHERN PORT* IN MAT, AND PROM
ant that while the receipts as a whole »how an in- JANUARY 1 To MAT 31, 1892, 1891 AND 1»90.
crease, Duluth, one of the spring-wheat points, re- Port* May. Sine* January 1.
cords a considerable falling off, the deliveries there 189*. 1891  1890. 1892 1891  18%0.

i i Galveston............. hales. 188P1 19,173 3,669 277,407 237,46» 164,3*1
haylng been pnly 994,746 bushels .|n the four weeks g % 2115 15000 1ro77
this year, against 1,335,697 bushels in the four weeks Nw Orleans »*»8 61918 28526 896,170 7480*3 »2586%

: : . Mobile 868 4,864 901 69,130 94676 49,76«
last year. This contraction will account for the less 71 1178 462 4450 1358
favorable reports of earnings made by many of the roads -avannah 25165 87606 8725 221,345 330,685 180,400
R . . . Brunswick, Ac 3,688 6,055 1,864 47,427 63,30» 53,010
in the Northwest this time, and the explanation of the charleston 7008 15865 1621 79819 171,70+ 4318«

; ; 3 R 282 387 M
falling off appears to be that _not only did bad Weather 208 1g60 81 SAGI  4%%0»  18%0»
check the movement, but owing to the accumulation 2 716 1281 1,02$

coe: . L 1,078 141,250 334,063 99,97
of wheat at Duluth, and the difficulty in moving it out 12;%‘; ?g"géé 8919 180428 184584 112728
fast enough because of ice in the harbor, etc., the ele- 168452 188,106 51,678 1,916,287 3,097,048 1,268,693

vators at that point for a time could not take care of
any more. As bearing on the magnitude of the move-
ment over the lake3 from Duluth and other points, it is
rather interesting to note that 11,405,818 bushels are re-
ported to have passed through the St. Mary's Falls Canal
in May 1892, against only 4,733,758 bushels in May
1891. The shipments of iron ore through the canal
were also very much heavier than last year, the amount
being 503,341 tons, against only 215,055 tons. Of all
kinds of freight there were moved through the
canal the present year, in May, 1,078,796 tons east
bound and 456,272 tons west bound, or 1,535,068
tons together, against only 994,225 tons in May last
year.

We have said that most of the loss m the
movement of wheat and oats occurred at Chicago.
That fact appears very clearly when we take the

As in previous months, the Southern roads as a wholes
present less favorable comparisons than those of other
sections. We have already alluded to the decrease on
the eight road* in the Richmond & Danville system-
Besides these, thirteen other roads have losses, including:
the Chesapeake & Ohio, the Mobile & Ohio and th&
Louisville New Orleans & Texas. The Louisville &
Nashville has a very large gain—$180,121—which fol-
lows a loss of 180,712 last year. Including the Nash-
ville, there are ten Southern roads which have added
to their earnings the present year. The following is, a
six-year comparison for some of the leading Southern
roads. It will be noticed that a number of losses,
ocourred last year—in one or two cases for quite large*

amounts.
EARNINGS OP SOUTHERN GROUP.

- . . May. 183, 189L 1890. 1889. 188, 1887.
receipt» at that point for the even month instead of Y s o . s . .
for four week», as above. Here is a statement in that cpiefiapeake AOhio 073239 730835 340,997 474,602 42040« 416,67«
form Ctm.F.O.ATex.P* 648933 643564 778089 577,50f 536574 492,361

' Louisville A Nash. 1,676,635 1,496,504 1,577,816 1,382,680 1,316,3*4 1,364,00»

RECEIPTS AT CHICAGO DURING MAT AND *INCE JANUARY 1. Lentsv.N.O.ATex. 198081 234,031 160,838 189,374 106,896 118,86«

Mobile A Ohio...... 364,189 376,177 293792 243579 210408 198,667
May. Since January 1. Norfolk AWestat 786509 713670 707,670 651,710 631017 460,39«
Rich.ADmv.syst. 942825 1053726 1001460 863791 741845 062,807
1892. 1891 18%0. . 1892 189L 18%0.  |esti Carolina— 88600 10017* 94713 80987 70760 68,84«
Wheat.bush. 881,090 741,718 812950 6,937,186 3,687,423 3,933,621 Totalenn, 5.239,408 6,337,659 6,269,774 4,3*9,289 3,%04,*48 8,666,632
Com..bush. 1286568 8858055 7,122981 23977901 23,022,660 85607,698 :
Oats., hush. 6008916 5814,296 9,054,717 24,466,763 21,404,772 23,904,549 TI'V'aMr“'”f:"."- VoU<? MNew M d Shenandoah Taller fer all  JH i*
Rye...bush. 1290701 120309 333054 1181364 906,779 1081933 acintee ftoioto VU« «w Map. and Shenandoan Taller Ter a !
Barleybush. 739471 ~ 222093 567,883 6,060,100 3923825 5035082 From the Northwest the returns are rather irregular.
Total grain 11,025,753 15,756,471 17,886,585 62,623,264 53545469 68,562,880 i
Flour., bbls. 553465 259,923 310718 2419620 1665005 1,839,637 The St. Paul & Dulu_th, the ROCk Island, the Chl(_:ago
Pork....bbls. 3528 885 8,476 9,307 6813 651 St. Paul & Kansas City, and six other roads, are obliged
Cutm'ts.lbs. 11,202,799 9,497,209 26,320,818 69,142,002 98,634,420 130,598,913 S :
Lard....lbs. 5838179 5807490 1414743 82443512 30207611 57152901 [0 report diminished earnings, the bad weather and tho
LivehogsNo 737,239 660115 587,977 3580666 3947078 291136 smaller spring-wheat movement in certain direction»

Thus we see that Chicago received only 4,286,568
bushels of corn in the ihonth this year, against 8,858,-
055 last year; and only 5,008,916 bushels of oats,
against 5,814,296 bushels. The deoline is especially
noteworthy because in both those cereals there had
been a heavy falliag off in the receipts in 1891. Taking
the entire grain movement, the receipts this year at
Chicago show a loss of nearly 4f million bushels as
compared with last year, and a loss of 6]- million
bushels as compared with two years ago. In part the
loss, it will be observed, was offset by an increase in
the live stock and provisions movement, the
receipts .of hogs having been 737,239 head, against
560,115 head in 1891 and 537,977 head in 1890,

being apparently in the main responsible for thi». In
the case of the Rock Island, the decrease this year fol-
lows a decrease last year. The roads showing increase»
include the Milwaukee & St. Paul and the “ Soo” road
for quite large amounts, as well as the Burlington Cedar
Rapids & Northern, the Duluth South Shore & Atlantic,
the Milwaukee & Northern, the Wisconsin Central, tho
lowa Central, the Minneapolis & St. Louis, the Mani-
toba, and two minor roads. The ore-earrying road»
quite generally showed losses last year, but this year
have gains. The figures given above regarding the oro
shipments through the “ Soo” canal would seem to in-
dicate that the ore traffic was much heavier this year
than last.

and pork, lard end cut meats also showing larger EARNING* OP NORTHWESTERN LINE*.
totals than for last year, though not as large as for May. 1892, 1801, 1890, 1889, 1888, 1887,
two years ago. 8 3 3 8 8 8
i ; Burl. Ced. R. ANo.  277.4*0 361,828 231,856 317,716 194501 216,78»
Regar_dlng the cotton r_novement in the South, the Chie. Mil. ASt.Paul 2251619 2,097,548 2,000,254 1,939,768 1,767,065 1,860,71«
gross shipments overland in May 1892 were 62,519 bales, cChie. R. 1. A Pac.. 1256896 1,281,798 1591850 1291939 1,293,825 *93695®
i ; ; : Chie. St. P. AK. C. 85124* 362459 358931 224628 176218 97,43«
against 82,098 bales in May 1891, while the receipts . central..... 134603 106320 127452 107,807 108080 94,01«
at the Southern ports were 158,652 bales against 168,- Milwaukee A Nor.. 131,700 120,998 143972 94,892 92,087 75,06«
' ) 7 Minn. ASt Louis. 142578 134275 105268 107,800 103601 118,677
106. In the latter case the falling off is found ohieily st Paul ADuluth. 127657 170948 126040 104474 132443 144,850
; . St.P.Minn.AMan. 794003 777911 758838 6303L1 743455 572517
on the Atlantic Coas@ ; New Orleans and some of [, COthl\ioe 42622 00705 452494 341200 303617 268710
the Grulf ports report slightly larger totals than a year 44 .. 5892480 5704785 6895955 5.089.91f 4.908.8%7 4,391.78*

ago. The statement is as follows.

*Not Including tho lines west of Missouri River.
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In the Southwest the losses are limited to those of
~he International & Great Northern, the Texas &
~Pacific, the Little Rock & Memphis and two of the
aninor lines. The Atchison, the Missouri Pacific and
ttho other roads all are able to report improved totals,

though the improvement is small as a rule.
EARNINGS OP SOUTHWESTERN GROUP.

May. 1892. 1891. 1890. 1889. 1888. 1887.
$ $ $ $ 8 8
-Atch.T.&S.F* a2,9984.85 2,957,716 8,005,718 2248466 1995459
3Den.&Rio Gr. 678,000 653,500 756,548 647,792 657,090 611,241
K.C.Ft.S.&M. 373,037 357,783 425,78/ 373,144 350,694 391,252
SMo.Kan. &T. +740821  +708,780  +703,240 629,220 494,129 610,858
sffit. L. Southw. 291,812 285,372 281,785 238,929 209,065 178,718
isst. L. &SanF. «539,400 538,540 643,617 434,541 402,890 481,672
TTeras & Pac. 411,329 480,046 502,903 480,032 472,005 330,443
Total.......... 0,035,887 5,961,737 6,219,593 5,016,724 4,581.332

* Whole Atchison system except St. Louis & San Francisco.
+ Kansas City & Pacific includes in these years,
a Fourth week not reported, figures taken same as last year.

In the case of the Pacific roads, while the Northern
Pacific has been losing for two years, the Canadian

Pacific keep3 steadily gaining, though in smaller
~amounts than formerly.
EARNINGS of PACIFIC roads.
Nay. 1892. 1891 1890.  1889. 1888. 1887
$ $ 8 $ a a

«Canadian Pacific..
iNorthern Pacific...
SRlo Grande West..

1,670,000 1,002,920
1,701,122 1,902,772

1,390,350 1,177,421 1.077,615 995,718
1,964,771 1,02,185 1,537,289 1,0/9,248
215350 198000 162,647 107,528 103,544 75,358

3704592 3,523,768 2.917,135 2,718.448 2,120,322

In the section of country comprising the trunk lines
sand Middle and Middle Western roads there are 19
Yoa'ls whose 1892 earnings are lower than those of 1891,
jand 41 roads whose tota”™ are larger. The Wabash,
®he Ohio & Mississippi, the Alton & Terre Haute,
ttho Toledo St Louis & Kansas City and the Louis-
wille Evansville & St. Louis are among those
wiioso earnings fall behind, and the floods at St.
;Loui3 have doubtless been a factor in the decline.
*The roads recording increases embrace the New York
Central, the Grand Trunk of Canada, the “ Big Pour,”
the Illinois Central, the Baltimore & Ohio South-
western, and many others. Several of the bituminous
coal roads, like the Chicago & Eastern lllinois,
the Columbus Hocking Valley & Toledo, the Toledo &
Ohio Central, the Wheeling & Lake Erie, &c., report
<quite heavy additions. Earnings on these roads last
;year were affected either directly by strikes or by appre-
hensions of a general strike with the 1st of May of that
-year. In anticipation of such an emergency extra heavy
.ishipments of coal had been made in April. In May,
however, it having been discovered that there would be
mo general strike, the shipments very naturally were
greatly reduced and earnings of the roads fell off. The
present year in May the shipments evidently got back

to their normal proportions.
TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS.

May. 1892. 1891. 1890. 1889. 1888. 1887.
a a a a a a

Balt.&O. Southw. 191,015 187,830 178466 155891 160,560 156,799
Buff. Roch.&PlItt. 268516 242,944 194,601 160418 101,165 180,494
=Chicago &East. 111 803338 234,313 240415 184,638 212,853 183573
Chic. & West Mich. 159586 140,389 143818 114,401 128200 120,667
Cl.CIn.Chlc.&St. L 1,033,007 1,02d,723 1,118,853 1,070,273 *800,453 +857,509
Col. Hock. V.& Tol. 282986 229481 259,158 196,753 257,686 197,144
Det. Lansing &No. 91,239 95,920 97,299 80,585 83112 102,020
Evansv.&Terre H. 97,023 89,481 84,369 72,918 65,001 71,931
SFlint & P. Margq.... 217,749 214450 247450 199335 218545 220,982
«GrandRap. &Ind.* 251,818 230,214 236448 235428 232021 220,644
*Gr. Trunk of Can.t 1,414,681 1,360,101 1,497,395 1443231 1,405,375 1,400,933
Lou.Evans.& St.L. 105,144 1257748 106,511 95,618 79,642 80,791
Louis. N.A. &Chic. 254466 230,017 214,966 198,398 186,73C 183192
N. Y.Cent.&H.R.If 3643403 3,474,437 3435550 3,165,787 3,086,460 3122271
Ohid & Mississippi. 313964 332,703 362001 313970 292,701 298,162
Pittsb'g & West'n. 207,447 187,801 196,295 205111 173210 152,507
St.L.A.fc T.H. br’s. 101,244 100,063 101,774 81,829 70,349 67,645
Tol. & Ohio Cent.. 119,102 95,764 117,387 97,694 90,685 76,137
Wabash................ 955,369 1,038,647 937,784 1,023,573 1,002,553 1,024,110
West. N.Y. &Pa a289,649 294,149 297270 292,763 247542 214,594
Total............... 10 ,301,745 9,937, 178 10,095,806 9,394,808 9,010,955 9,014,705
All Ime ur weeks. or these ears we ‘have added to ether

‘Crey. Col. &Id On, Tnd. st Louid & amd an &Ch

alro Vincennes
Lt} ensburg mcluded for aII ears.
a Fourth week not repor ed; figures taken same as Iast year.
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GROSS EARNINGS AND MILEAGE IN MAY.

Name of Road.

*Atch. Top. &S. Fe..
*R'dsj'ntlyown’d,12
*8t. L. & San Fran..
*R’dsj'tly own’'n.Lj

Atlanta & Florida ...

Balt. & Ohio Southw.

Birm’ham & Atlantic

Buff. Rocli. & Pitts...

Burl. Ced. Rap.& No.

Canadian Pacific......

Char. Cin. & Chic___

Chari. Sumter & No.

Chesapeake & Ohio..

Chic. & East. Illinois.

Chic. Milw. & St. P ...

Chic. Peo. & St. Louis

Chic. R. Isl. & Pac...

Ciic. St. P.& Kan. C.

Chic. &West Mich...

Cin.Georg. &Ports...

Cin. Jack. & Mack.....

Cin. N. Orl.& Tex. P ..
Ala. Gt. Southern...
N.Orl. & Northeast.
Ala. & Vicksburg...
Vicks.Shrev.&Pac..

Cin. Northwestern...

Cinn. Ports. & Vir...
Col. & Maysville...

Cin. Wab. & Mich....

‘Cler. Akron &Col...

Clev. Cin.Ch. &St. L ..
Peoria & East. Div.

Cleveland & Marietta

‘ Colorado Midland...

Col. Hock. Val. & Tol.

Col.Shawnee& Hock..

Colusa & Lake

Current River

Denv. &Rio G

Des MoinesNo.&West

Det. Bay City & Alp..

Det. Lansing & Nor ..

Dul. So. Shore & Atl..

Duluth & Winnipeg..

Elgin Joliet & East..

Evansv. & Indianap.

Evansv. & T. Haute..

Flint &Pere Marq.. 1

Fort Worth & RioG..

Ga. South. & Florida.

Gr.Rapids & Indiana.
Cin. Rich. & Ft. W .
Other lines..............

fGr. Trunk of Canada
tChio. & Gr. Trunk..
tDet. Gr. Haw. & Mil

Gt. No.—S.P. M. &M.
Eastern of Minn...
Montana Central..

Humeston & Shen ...

Hutchinson &South’'n

Illinois Central.........

Tnd. Deo. & Western.

Internat’'l& Gt. No..

lowa Central..

Iron Railway..

Kanawha & Mich___

Kan. C. Clin. & Spr...

Kan. C. Ft. S.&Mem..

*Kan. C. Mem. &Bir.

Keokuk & Western...

Lake Erie All. & So...

Lake Erie & Western.

Lehigh & Hud. River.

Little Rock & Mem..

Long Island...............

Louisv. Evans. & St.L

Louisv. & Nashville..

Louis. N. Alb.& Chic..

Lou. N. Orl. & Texas.

Louisv. St. L. & Tex.

Mexican Central.......

Mexican National___

‘Mexican Railway...

Milwaukee & North’'n

Mineral Range..

Minn. & St. Louis

Minn. St.P.&S.SteM.

Mo. Kans. & Tex.sys..

Mo. Pao. & Iron Mt..

Mobile & Ohio... .

N. Orleans & So n

N.Y.Cen.&Hud.Riv.TT

N. Y. & Northern.......

N.Y.Ont. &West....

Norfolk ift Western...

Northern Pacific.......
Wise. Cent, lines..

Ohio & MISSISSIppI

Ohio River

Ohio Southern. .

Peo. Dec. & Evansy..

Pitts. Marion & Chic.

Pittsb. Shen. & L. E.

Pittsb. & Western---—--

Prescott & Ariz. Cent.

Quin. Omaha&K C..

Rich.&Danv(8 roads)

Rio Grande South'n.

Rio Grande Western.

Sag. Tuscola & Huron

St. Jos. & Gr. Island..

St. L.AIt.&T.H. Brs.

St. L.Kennett & Sou..

St. Louis Southwes'n.

St. Paul & Duluth___

San Ant. &Ar.Pass...

Sandersv. & Tennille.

*San Fran. & No. Pac.

Sav. Amer. & Mont..

Silverton

South Carolina..

Gross Earnings.

1892.

$
1,942,622

129,534
94,689

1891.

100/173

Mileage.
Increase or
Decrease. 1892. 1891.
$
+29,709 6,540 6,527
+9,061 587 587
+36 - 1,328 1,329
+8,813 538 536
+2,060 105 105
+3,185 281 281
—388 22 22
+20,572 304 304
15,632 1,083 1,046
+67,080 5,767 5,678
—1,839 175 175
+2,084 139 79
—47,586 970 943
+69,025 436 436
+154,071 5,721 5,719
+10,158 316 316
—24,902 3,456 3,409
—9,213 922 922
+ 19,197 481 489
—15 42 42
+2,331 345 345
+12,879 336 336
—20,774 295 295
+12,141 196 196
+5,198 14S 143
—3,055 170 170
—84 8 8
—204 106 106
+154 19 19
+7,768 250 205
+10,645 194 194
+6,284 1,587 1,682
+10,292 351 351
—2,031 105 105
+915 350 350
+53,505 327 325
+21,450 155 155
— 22 22
+3,423 8 82
+24,500 1,637 1,637
+2,621 157 157
—11,949 232 232
—1,681 323 323
+32,799 589 589
+2,249 85 81
+17,535 164 164
+1,0-17 153 153
+7,538 161 161
+3,299 630 627
+18,107 144 113
—7,74 285 285
+ 18,784 432 428
+4,251 86 86
+1,509 62 62
+54,580 3,505 3,487
+27,061 335 335
+5,817 189 189
+ 16,092 3,350 3,035
—31,185 72 72
—17,695 260 235
-1.798 95 95
+2,923 82 82
+25,085 2,888 2,875
—5,08 152 152
—13,217 825 825
+28,373 497 497
+266 20 20
+10,497 142 142
+3,238 163 163
+14,254 671 671
+747 276 276
—4,953 148 148
+336 61 61
+3,341 722 722
—1,289 90 90
—5,182 135 135
+7,886 361 361
—20,601 373 373
+180,121 2,866 2,248
+24,449 537 537
—34,930 800 800
+8,852 16« 166
+88,423 1,803 1,527
—32,672 1,218 1,218
—63,885 321 321
+10,713 362 362
—2,629 17 17
+8,303 36S 363
+55.639 885 805
+38,044 1,672 1,672
+416 5,350 5,247
—11,988 687 687
—2,136 65 65
+168,966 2,096 2,094
—3,04 61 61
+64,366 423 425
+22,836 1,349 1,077
—201,650 4,344 4,254
+31,917 867 867
—Ib,739 623 623
+4,300 209 209
+12,705 140 140
+1,894 254 254
—a 25 35
+5,286 168 133
+19,646! 352 367
+4,6521 73 73
—2,696! 134 134
—111,400 3,154 3113
+32,690 172 50
+16,450! 512 405
+888 67 67
+17,356 445 445
—1,819 242 242
+1,175 25 35
+6,440 1,222 1,222
43,291 2*0 247
+15,366 682 64a
—23 3
—2,184 160 | 68
—219 270 19j
—7,120 20
—11,873 333 313



Jfnb.11, 1892]

Qross Earnings. Mileage
Name of Road. In

94,000 94,051 $ 5-1 23 23
Staten IslI'd Rap. Tr.. ) ) —
Tennessee Mid‘ljand.. 17,037 16,756 +281 135 135
Texas & Pacific.......... 411.329 460,046 —48,717 1,497 1,497
Tex. Sab.V.& North.. 3.201 3,238 —37 38 38
Tol. A. Arb. & N. Mich 76,412 74,033 +2,379 286 286
Tol. Col. & Cinn......... 25,129 28,978 —3,849 72 72
Tol. & Ohio Cent . 119,102 95,764 +23,338 235 235
Tol. Peoria & West'n. 72,012 76,345 —4,333 247 247
Tol. St. L. & K. City . 137,624 165,884 —28,260 451 451
Wabash......cccocceeece 955,369 1,033,647 —83,278 1,924- 1,924
*West. N. Y. & Penn. 192,600 97.100 —4,500 640 640
“Wheel. & Lake Erie.. 130,040 104,082 +25, 958 255 255
"Wrightsv. & Tennille. 5,018 6,915 897 35 35

Total (143 roads). . 39.067,824 38,242,992 +824.832 96,429 93,874

*Only three weeks of May in each year.

1For four weeks ending May 28.
if Rome Watertown & Ogdensburg included both years.

GROSS EARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road. 1892. 1891. Increase. Decrease
$ 8 $ $
*Ateh. Tow. & San. Fe.. 12,207,523 11,303,202 904,321
*Boadsfntly own’d, h 663,200 627,880 35,320
*St.Leuis & SanFran. 2,365,885 2,328,665 37,220
*R«ads I'ntly own'd ,» 47,934 614,575 38,35«
Balt. & Ohio Southwest. 1,041,836 912,566 129,270 .
Birmingham & Atlantia. 16,75« 23,4*3 6,734
Buff. Koch. & Pittsburg. 1,246,306 1,079,419 166,887
Burl. Cad. Rap. & Nor.. 1,603,263 1,339,251 264,012
7,996,588 7,424,982 571,606
Charleston Oin. A Chie.. 58,739 61,52* 2,790
Char. Sumter & North’'n 60,267 42,27» 17,98*
8,489,172 3,334.629 104,518
1,549,859 1,431,595 117,764
Okie. Itilw. & St. Paul.. 12,145,695 10,160,1*9 1,985,506
Ghie. Paoria & St. Louis 05,083 405,818 99,765
Ch'o. Roek Isl. & Pao.. 6,610,688 5,889.835 720,858
Okie. St. P. & Kan. Clty 1,828,245 1,617,5*4 185,681
Ghie. A West Michigan. 761,483 652,005 109,478
25,102 24,234 868
Cin. Jackson & Mack... 285,327 294,777 29,450
Cin. N.O. & Texas Pao.. 1,704,101 1,707,997 3,896
Ala. Great Southern.. 13,913 763,108 49,195
N.O. &Northeastern.. 493,927 455,4*5 38,462
Alabama & Vicksburg. 252,330 247,998 4,332
Vicksb. Shrev. & Pac.. 223,216 212,309 19,093
Ginn. Northwestern — 7,830 8,269 43
Cinn. Ports. & Virginia. 90,105 85,246 4,859
Columbus & Maysvillo 5,879 4,798 1,081
Cin.Wabash & Michigan 320,301 245,435 74,866
*Cleve. Akron & Col— 358,324 335,741 22,583
Clev. Cin. Chic. & St. L.. 5,275,682 5,186,875 88,*07
700,733 615,350 85,388
129,911 142,197 12,286
*Colorado Midland......... 777,399 760,384 17,015
Col. Hock. Val. & Toledo 1,265,343 1,094,068 171,275
Col. Shawnee & Hock .. 261.502 174,222 87,280
8,176 9,15 974
70,43%# 59,661 1#,769
Denv. & Rio Grande— 3,429,748 3,123,492 306,256
Das Moines Nor. & West 156,332 124,581 31,751
Dat. Bay City & Alpena. 149,805 197,259 47,454
Det. Lansing & North'n. 468.271 464,606 3,665
Dul. So. Shore & Atl... 824,923 667,199 157,724
Duluth & Winnipeg....... 55,141 30,95 24,18*
Elgin Joliet & East....... 333,556 249,822 83,734
Evansv. & Indianapolis. 141,215 130,734 10,481
Evansv. & Terre Haute. 487,957 459,511 28,446
Flint &Pere Marquette. 1,254,084 1,241,014 13,070
Fort Worth & Rid Gr... 147,992 85,481 62,511  ........
Ga. Southern & Fla— 306,179 302,049 4,130
Gr. Rapids & Indiana... 983,072 913,147 69,925
Cin.Rieh.& Ft.Wayne. 190,998 174,608 16,390
96,639 90,718 5,921
tGr. Trunk of Canada.. 7,545,432 7,209,240 336,192
tChic. & Gr. Trunk.... 1,575,301 1,491,327 83.974
tDet. Gr. H. & Milw... 453,498 427,223 26,275
Great Nor. St. P. M.& M. 4,644,351 3,494,035 1,150,316
Eastern of M............... 373,068 15,165 57,903
471,967 511,349 39,382
Humeston & Shenand’h. 59,000 64,489 5,489
Hutch. & Southern....... 31,126 22,365 8,761
7,500,627 7,149,967 350,660
Indianap. Dec. & West.. 80,976 176,602 4,374
Int. & Great Northern.. 1,413,268 1,393,275 19.993
732,464 60,188 72,276
13,306 15,872 2,566
Kanawha & Michigan .. 151,236 126,293 24,943
Kan. City Clin. & Spr... 128,772 125,615 3,157
Kansas C. Ft.S.& Mem 2,035,670 1,886,387 149,283
*Kan. City Mem. & Bi 17,081 42,358 25,277
Keokuk & Western. 159,141 155,696 3,445
L. Erie Alliance & So... 32,814 29,286 3,528
Lake Erie & Western.. 1,334,530 1,214,668 119,862
Lehigh & Hudson River 159,008 163,079 4,071
Little Rock & Memphis. 254,056 271.33C 17,274
1,393,451 1,351,359 42,092
Louisv. Evansv. & St. L. 10,618 88,43 77,821
Louisville & Nashville.. 8,427,299 7,675,887 751,412
Louisv. N. Alb. & Chio.. 1.209,232 1,031,758 177.474
Louisv. N. Orl. & Texas. 1,423,762 1,483,42 59,662
Louisville St. L. & Texas 264,368 194,765 69,60S
Mexican Central............ 3,169,311 2,836,756 332.555
1,644,726 1,746,503 101,777
1,275,306 1,641,250 865,944
Milwaukee & Northern. 643,132 636,322 6,810 __
Mineral Range............... 52,63; 51,334 1.299
Minneapolis & St. Louis 735,084 612,846 122.238
Minn. St. P. & S. Ste. M. 1,121,63S 774,374 347,26<
Missouri K. & Tex, sys. 3,344,896 3,364,57 19,675
Misso. Pac. & Iron Mt.. 10,256,468 9,613,91 642,55i
1,398,596 1,461,876 63.280
N. Orleans & Southern. ,905 ,396 13,491
N. Y. Cent.& Hud. Riv 1 l7,683,8l§ 16,538,642 1,145,168
New York &*Northern.. 198.27 188,145 10,129  ..eennnn
N.Y. Ontario & West'n. 1,251,57; 1,104,816 146,76;
3,770,028 3,523,994 246,034
8,340,004 8,808,099 = ....... 468,095
Wiscon. Central Lines 2,072,161 1,900,121 172,04C»  ........
Ohio & Mississippi......... 1,642,424 1,624,556" 7,874" ...

THE CHRONICLE

Digitized for FRASER
http://fraser.stlouisfed

.org/

Federal Reserve Bank of St. Louis

9ir
Name of Road. 1892 1891 Increase. Decrease.
$ $ $
Ohio River 253,348 241,189 12,159
Ohio Southern.. . 262,313 229,624 32,689
Peoria Deo. & Evansv.. 346,068 338,567 7,501 an--- -
Pittsb. Marion & Chic 16,854 17,066 212"
Pittsb. Shen. & L. Erie.. 140,460 104,496 35,964
Pittsburg & Western ... 941,426 805.595 135,831
Prescott & Ariz. Cent... 49,000 44,26 ,
Quincy Omaha & K. C.. 108,518 102,230 6,288
Rich. &Dan.Sys. (8r'ds) 5,138,712 5,634,878 496,165-
Rio Grande Southern .. 225,773 75,977 149,796
Rio Grande Western 964,546 918,716 45,830
Sag. Tuscola & Huron.. 40,029 36,8 3.145
St. Jos. & Grand Island. 444,774 302,851 141.923
St. L. Alt. & T.H. Br'chs 570,606 552,327 18,279
St. L. Kennett & South.. 14,935 8,29 6,642
St. Louis Southwestern. 1,641,227 1,607,048 34,179
St. Paul & Duluth........... 66,565 580,210 86,355
San Antonio & Ar. Pass 532,159 584,44« 52,287"
Sandersv. & Tennille.. 2.1 3,661 T 1,366:
*San Fran. & No. Pacific 268,074 255,618 12,456 oot
Savan. Amer. & Mont.. 184,676 195,912 11,235
Silverton 13,003 28,179 15,175
South Carolina 579,792 721,446 141, 654
Staten Island Rap. Tran 339,359 331,342 8,017
Tennessee Midland..... 69.883 77.244 7.36L
Texas & Pacific............ 2,525,215 2,619,140 99,925»
Tex. SabineYal. & N.W. 18,296 17,008 1,388
Tol.Ann Arbor &N.Mich 422,970 403,711 19,259
Toledo Columb. & Cin.. 125,218 136,949
Toledo & Ohio Central.. 578,073 541,517 86,556
Toledo Peoria & West'n. 399,697 865,316 34,*81
Tol. St. L. & Kan. City.. 778,280 692,985 85,295
Wabash......ccccoceiiienennne 5,359,056 4,996,608 362,423
~Western N. Y. & Pa 1,248,137 1, 274 340 e 26,203-
Wheeling & Lake Erie.. 556,244 492,758 68,488
Wrightsville& Tennille. 27,706 38,298 10,592
Total (142 roads) 204,126,016 191,#29,05» 14,900,082 2,393,124
Netincrease ............ . 12,596,958
*Only three weeks of May in each year. t To May 28.

Rome Wat. & Ogd. included both years.

GOTTOJVA OREA GE, STAND AND GONDITIOJST
1892.

The past season's cotton crop has proved a disap-
pointment to almost every one. Neither the producer
nor the consumer has profited by it. The reason thef
disappointment has been so general is obvious enough.
Last fall, when the marketing was begun, the belief
everywhere prevailed that much less cotton had beers,
raised than was raised, and the current estimates of the
total yield have been on the increase all the year
through. As aresult of these conditions the price of
the staple, starting the season fairly remunerative, ha*
been steadily declining as the months passed, until
during the period when the body of the crop is invari-
ably sold values ruled phenomenally low. Of course-
such prices were unsatisfactory to the planter, for over
a considerable section they did not net him the cost of,
production, whereas in all other sections only through
the most rigid economy were the year% disbursements,
met. To the consumer also they were unsatisfactory,,
since no market for the disposal of goods can be worse?
than a declining market for the raw material. The
public seem to think that when cotton declines goods
ought to decline pari passu, regardless of the fact that
the spinner must have made his goods out of cotton
bought at the higher price ; so it happens that with
the staple on the down grade spinners’ products meet
disgruntled buyers, and consequently goods are left to
battle against this public sentiment, with the odds im
buyers’ favor. As a whole, therefore, the last season’s
cotton crop has proved a very sorry affair all around.

A fact intimately connected with this surprising pro-
duction, also of peculiar service to-day in this review—
a fact which late crops, and especially the last one, have
put beyond dispute—is that acreage figures in recent
years have no doubt been somewhat larger than any
authority has estimated them. That assertionwe are fully
aware is made in the face of total acreage results, even-
smaller than ours, recently published in a preliminary
statement of the Census Bureau with referenee to cottoifc
production in 1889; but the assertion is so obvious a
conclusion from the recent yield of the cotton fields of
the South that it cannot be weakened by any acreage
compilation, official or unofficial. We are sorry that
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we are forced to reflect upon the accuracy of the Census
mwork in this department, and do so only because cor-
rect information on the point involved is such a
dependence of the vast cotton producing and manufac-
turing interests of the world. Besides, as we have in
(substance said above, it is not we that question thoso
results, the criticism is simply a protest which Nature
makes and consequently cannot be discredited. We
may perhaps assume that the Bureau’s error is a neces-
sary product of the poor tools it has had to work with
in gathering its acreage data; for the men employed in
such an occupation can be engaged only for ashort time,
and must of course be selected from those out of work—
that is selected out of the siftings of the world’s labor
market. But the reasons for the imperfect data it is
not needful to determine here; the important fact is
that expansion in acreage has been making more rapid
strides the past ten years than even the largest esti-
mated results have foreshadowed.

This is such an important truth as a basis for future
crop estimates that we think it needful to present
some of the data we have given on previous occasions
respecting each season’s yield since 1882. It will be
remembered how earnestly we have sought from year
to year in these reports to impress upon the minds of
our readers that until last year's product no year's
yield since 1882 had been nearly a full one on the
acreage planted. A careful examination of the weather
conditions each season has demonstrated the accuracy
of those statements. Of course we cannot reproduce
the weather data here, but the facts are recorded in
=detail in past acreage reports, and as those facts are in
great part'official and will also be found fully confirmed
in the monthly reports of the Agricultural Depart-
ment, no one will question them. They tell us that
not since 1882 has it been possible to put the word
“ full” (meaning a “ full crop on the acreage planted”)
mopposite the figures for any year’s yield until a year ago
we thought we were justified in adding, and did add,
1;hat word (“full”) to the statement of the yield of the
1890 planting. Now however we find, since the actual
=out-turn of the crop of 1891-93 is becoming apparent,
that this actual yield has proved we were in error in
even calling the 1890-91 crop a “ full” one. Perhaps
some may ask why do we think that was an error ?
Because, we reply, our acreage report of a year ago
made the planting in 1891 substantially the same as
1890 (the Agricultural Bureau made the 1891 planti; g
2 3-10 per cent less than the 1890 planting), and yet the
yield has been nearly half a million bales larger.
Oould it be possible to have a more absolute demonstra-
tion than those facts present, that the crop of 1890 did
not come up to the “ full” capacity of the land planted
in cotton that year ?

In connection with the foregoing we reproduce the
«ubstance of a brief compilation given in this report a
year ago ; we now carry back the results however so as
lo embrace the Census of 1879-80 and add likewise the
results of the previous Census. The pounds per acre
*re figured on the basis of average weights of bales given
in our annual crop reports except for the earliest years,
*nd those are taken from investigations made when we
published our “ Cotton from Seed to Loom.”

Tear's Chronicle Actual Crop. Pounds
Planting. Acreage. Bales. "per Acre.
186» (Census) 8,766,653 3,154,946 Bad yield. 158
1870 s 9,985,000 4,352,317 Full yield. 191
1879 (Census).. 14.423,879 5,757,397 Good vyield. 181
1882 e 16,590,000 6,992,234 FuU yield. 194
1883 i 17,449,000 5,714,052 Bad yield. 149
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Tears Chronicle Actual Crop. Pounds
Planting. Acreage. Bales. per ~cre.
BB .. 17,8*4,000 5,669,021 .Bad yield. 144
1885 .. 18,710,000 6,550,215 Fair yield. 160
1886 e 18,994,000 6,513,623 Fair yield 157
1887 e ——— 19,466,730 7,017,707 Good yield. 164
1888 . ....19,845,430 6,935,082 Good yield. 163
1-889........ ....20,309,480 7,313,726 Good yield. 168
1890 ... 20,852,320 8,655,518 Full nearly. 195
1891 e 20,779,205 *9,000,000 Full yield. 202
Estimated.

It will be noted that we give the chronicie’s acre-
age all the way through the statement except for 1869
and 1879, and for each of those years we use the Cen-
sus results for the corresponding date. There are ob-
vious and interesting deductions to be drawn from the
foregoing, but we have not space to notice any point
except the one we are pursuing. Bearing on that, ob-
serve that if the acreage now is no larger than onr re-
ports put it, the average yield per acre in 1890-91 was
195 pounds, and in 1891-92 must have been at least 202
pounds, both of which results we believe are excessive,
though no doubt the yield per acre in 1891-92 was
larger than in the previous year, the increase in the
crop having come from the richer lands; and besides
that, it may be right to assume that the growth in
acreage from season to season is in its larger part an
extension of cultivation in the more productive sections;
Taking these two facts then into consideration, possibly
the addition to our totals by a correct census of acreage
would not be very material.

Turning now to the preliminary statement of the
present Census results and tes lag the n by the yield of
the last two years, we speedily discover the error they
contain. The present Cansu* cover* tin planting of
1889, so we give in the foliovi ig the ae.-eigo only for
1889, 1890 and 1891. The acreage total for 1819 is, as
stated, the preliminary Census iignras ; those given. for
theother two years are mide up by ad ling to the Census
results for 1889 an increase in acreage of 2 per cent in
1890 and a decrease of 2 3-10 per cent for 1891, accord-
ing to the reports of the Agricultural Department for
those two seasons.

Tear's Census Actual Crop, Poinds

Planting. Acreage Bales. par Acre

1889 . 19,586,271 7,313,726 Good yield. 174
....................................... 19,957,593

*9,000,0a0 Fall yietl. 215

* Estimated.

On some future occasion we will discuss thi* subject

more at length. It is however sufficient to say now
that the conolusion to which the foregoing results
bring us is obviously erroneous. The country cannot
produce on the average 215 pounds of lint to the acre
to-day on the land under cotton, and there has been no
such growth in the productiveness of the land planted,
as that conclusion forces us to adopt. An investigation
by States would make the truth just stated further
manifest. But enough has been said to authorize us
to assume for the purposes of this review that the
total acreage figures are the only result*
reached which it is wise to figure on for the present in
making estimates of prospective yield. We must not,
however, be understood as claiming that our figures are
accurate. On the contrary we have frequently expressed
the opinion that very likely the divisions between the
States, that is the State totals, needed revision. But
we do claim that the aggregate land for the whole
country now under cotton cannot be less buhmay be,
and most likely is, greater than the aggregate we give.
No excuse for the time and space taken up in reach-
ing the foregoing conclusion is needed, since it would

Chronicle

8,655, >13 Fall nojv'ly.
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marketed is not only (1) the larger growth in Texas
and in the Mississippi Valley, but an additional yield
(2) from the sections which were inundated in
1890. In other words we are indebted in part to the

that the aggregate orop for theyear was bad, good, fair or full.
Cotton Acreage and Stand in 1S92.
There are some general facts as to cotton acreage in
1892 which are apparent and about which there is no

inundation of 1890, and in part to the early and good dispute. The first of these is that the decrease in tija
start of 1891 in all the district specified, for its |and put into cotton has been quite general. No ono
greater productiveness, and consequently for the doubtsthat; for adecrease is not only reported in every

phenomenal yield.

"We add here our thermometer record by States for
ten years. Lack of space compels us to omit our simi-
lar record of rainfall.

cotton State, but moreover there has not been a season
within our record when there were as good reasons for
believing such reports. Perhaps the condition which:
more than any other impels belief in smaller acreage is
the financial straits of planters after marketing a crop
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Virginia.— Planting began the latter part of April and was
finished generally about the middle of May, or ten days earlier
than last year. Seed germinated only fairly well, droughty
conditions acting as a checking influence during the early
part of May, while latterly the weather has for the most part
fieen too cool for best development. A small amount of re-
planting has been done. Stands—Although the plant is small
fair stands have generally been secured and except on low
stiff lands the fields are clear of weeds and grass. Acreage—
Virginia produces comparatively little cotton, and the ten-
dency this year has obviously been towards a decrease of the
cotton area in favor of other crops. Probably the decline for
the current year averages for the whole State fully 10 per
cent. Fertilizers—A very marked falling off in the use of
commercial fertilizers is reported, takings being more than 25
per cent less than in 1891; this has been in small part made
.good by an increased use of home-made manures.

North Carolina.—There appears to have been no apprecia-
ble difference in the planting season this year and last, for
-while the conditions so far as rainfall is concerned were more
favorable the current season, the temperature was below nor-
mal. In some sections seed was put into the ground as early
sas April 1; work became general the middle of the month and
was completed about May 20. Germination varied widely ac-
=mcording to locality, our replies seeming to indicate that in the
=a0Fe northerly portions of the State the start was rather
poor, in the central and western sections seed came up fairly
well, and in the eastern and southern districts well to very
well. The weather after growth began was too cold over the
greater part of the State, and another check to development
in a number of sections was the absence of moisture. Towards
<the close of May an improvement in the conditions took place,
4but there is yet some complaint of low temperature at night.
A small amount of re-planting has been done, partly on ac-
count of defective seed, but mainly the result of dry weather.
Stands—In consequence of the low temperature and slow
growth some correspondents report that cotton has only now
ibeen chopped to a stand. As a rule, however, fair to good
<stands have been secured, and the fields are well cultivated.
Acreage has been largely decreased as a result of the poor
financial return the past season. In fact our reports show re-
ductions in area ranging from 10 to 50 per cent, a fair average
"being 20 per cent. Fertilizers—The same cause that has led
*ito a decrease in land under cotton has forced planters to cur-
; tail their purchases of commercial fertilizers, the takings of
which show a decline of fully 50 per cent from 1891. There
Iras been a slight increase in the use of home-made sorts.

South Carolina.—-The planting in South 'Carolina was not
so far as date is concerned materially different from last year.
It commenced the last week in March at some points, became
general about the 10th of April, and was completed a little
prior to the middle of May. Seed put into the ground during
"March and the first few days of April came up well, but subse-
quentplantings did not germinate sowell, owing to the drought
which set in early in April and continued until near the mid-
dle of May over a considerable part of the State. In fact
some seed did not come up at all until after the middle of
May so that re-planting become necessary, especially of
Sea Islands. Another unfavorable feature has been a lack of
warmth, and growth has of course been slow. Stands—Were
reported at latest mail dates irregular, as a result of the dry
spell, and for the whole State the average was not above fair ;
but late advices by telegraph, indicate a decided improvement
in the weather and that the plant is now growing nicely.
The acreage, as in the States already reviewed, has been cut
down, but the decrease has been much less radical than in
North Carolina. Our returns seem to warrant us in placing
the loss in area at 10 per cent. Fertilizers—Necessity has
compelled farmers to make more extensive use of home-made
manures the current season, but the increase is not large. On
the other hand the falling off in their takings of the commer-
cial sorts approximates close to 50 per cent.

Georgia.—The planting season in Georgia this year in some
Tespects presents a decided contrast to 1891. It will be
~remembered that in reviewing this State last year we referred
ito the deficiency in preparation of the land owing to adverse

. meteorological conditions prior to planting time. This season
the opposite has been the case, and as a result of the thorough
preparation the ground received, seeding, which began as
«arly as the middle of March in some' localities, was actively
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going on in all sections by the 5th of April, and was completed
pretty generally by May 1. The character of the soil has had
much to do with germination, for while in light lands the
seed has on the whole come up well, on clay and stiff lands
the start has been poor. There are complaints of lack of
moisture in the early part of May and at the same time nights
were too cool; adecided improvement has taken place latterly,
needed rains having fallen, but up to within the last few days
the temperature has continued low for the season. At the
present writing, however, the conditions, both as regards
temperature and rainfall are favorable, and the plant is doing
well. From a variety of causes, mainly frost and dry weather,
rather more than the usual amount of re-planting has been
necessary. Stands range from fair to very good, with but
few exceptions, and those in red and stiff lands. Fields are
in excellent condition. Acreage—Our returns on this point
vary widely; some say almost the same area as in the previous
seasons has been planted whereas in other, sections the falling
off ranges from 5 to 25 per cent. Making due allowance for
the tendency to exaggerate we should say that there has
been a decline of fully 8 per cent. Fertilizers—A very
considerable decrease in the use of commercial sorts is to be
noted, which has been made up in small part by an increase
in home-made manures.

Filorida.—Preparations for the new crop began about the
usual time in this State, and planting operations were actively
under way by the last week of March. In consequence of
continued dry weather, however, considerable delay occurred,
and as a result planting was not finally completed until the
last week in May, or fully two weeks later than a year ago.
Drought was a very unfavorable circumstance almost contin-
uously up to the close of May, and its effect upon germination
has been marked. About all of our correspondents state that
seed came up poorly, and since germination development has
been retarded by low temperature. Re-planting has been gen-
eral, over one-fourth of the whole area under cotton in the
State having been plowed up and re-seeded. Stands are as a
matter of course quite poor, but since the close of May there
have been beneficial rains, doing much good. Acreage has
been decreased to the extent of about 20 per cent. Fertilizers
of the commercial varieties have received decidedly less atten-
tion-some put the falling off at 50 per cent—and there has
been an increased use of home-made sorts.

at.arama.—The weather conditions which prevailed both

before and during the planting season in Alabamawere some-
what more favorable than in the Atlantic States. Planting
began about one week earlier than in the preceding season,
was'in active progress as a rule by the first week of April, and
was completed for the most part by the middle of May. With
regard to germination our returns are quite full and they show
that in some instances the seed never had a better start; in
others that early-planted seed came up well, but later plant-
ings poorly, on account of dry weather ; in still others the
start was very good on light lands but indifferent on rough
grounds. There is this to say, that notwithstanding the widely
divergent reports, seed germinated well on the whole. Sinoe
growth began the weather has been favorable in the main,
although causes for complaint are to be noted in special dis-
tricts, as, for instance, there was too much rain in the northern
part of the State, while in some other sections a lack of moist-
ure is reported. The last week of May opened rather cool but
before its close the temperature ranged higher, thus removing
apprehensions of retarded development. The river bottoms
in West Alabama were flooded early in April, thus necessita-
ting a little re-planting, but compared to the total area of the
State it was quite inconsiderable. Itisproperto remark here that
the overflows came so early in the season that they had sub-
sided altogether by the latter part of April and were conse-
quently of little harm anywhere, and generally of much benefit
to the soil. Stands are good; on this our correspondents
pretty well agree, but some say that growth is backward. In
the northern part of the State fields show need of work; else-
where cultivation has been well carried on. Our latest tele-
graphic advices indicate that the outlook is now very good
and that blooms are looked for by the 10th of June. Acreage
That the area under cotton has been decreased is beyond
question, but that there has been any such loss as is currently
reported we cannot believe. One of our most valued corre-
spondents says “ there is no decrease visible in this section,
although many Alliance men claim a decrease of 20 per cent*
which is not true,” Taking into consideratun all the fact!
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we have been able to gather,our conclusion is that the acreage
is about 6 per cent less this year than last year. Fertilizers
—The Commissioner of Agriculture, who should be a very
good authority on this point, states that according to the tag
book the'decrease in the sale of commercial fertilizers reaches
28 per cent for the State. This decline is in part set off by
an increase of between ten and fifteen per cent in the use of
home-made composts.

Mississippi.—Although the Mississippi River has been at
a very high stage for more than a month past, this State has
escaped thus far any considerable overflow. Of course there
has been some very rich cotton land inundated, but it is
mainly confined to plantations outside the levees below
Vicksburg. In addition freshets in creeks and branches have
submerged some bottoms. The territory altogether involved
has not been at all large. So far as planting is concerned the
spring was a little backward, retarding farm operations some-
what, so that planting was hardly in full swing until the first
week in April. Subsequently it was too cool and too wet, and
as a result all the seed was not in the ground until about the
20tn of May. The seed germinated well, and in this respect
the season is in advance of the one immediately preceding it.
'There have, as elsewhere, been some adverse circumstances
attendant upon the development of the plant, tending to check
its growth; i. e., low temperature at night and anexcess of
moisture at times, but latterly these conditions have been
greatly modified and now the plant is doing finely. A portion
of the overflowed land—that outside the levees—it is likely
will be abandoned, and thu3 tend to slightly add to the reduc-
tion of the area planted; other overflowed bottoms have,
however, been re-planted. Stands secured are in some cases
said to be fair, but a large majority of our returns say good.
Late reports are much more favorable than those first
received, and the general outlook is now quite promising.
There is some grass in the fields, but planters are now hard at
work, and with fairly satisfactory weather will shortly have
crops well cultivated. Acreage—The tendency in Mississippi
with regard to acreage has not differed from that in the At-
lantic States, it being toward reduction. This of course is
not surprising, as the returns to farmers from cotton-raising
have been so poor the past season. In fact one of our corre-
spondents states that land equaling 15 per cent of the cotton
area in his district has this year been turned into corn and
oats. From this diversifying of crops and abandonment of
submerged land it would seem that the loss in acreage the
present season has been for the whole State about 9 per cent.
Fertilizers are not much used, and this year there has been a
notable falling off in the purchases of the commercial sorts.

Louisiana.—The breaks in the levees along the Mississippi
River were particularly disastrous in Louisiana this year from
the fact that they came at so late a date. In 1890 a consider-
able section of cotton land was inundated, but the water had
run off shortly after the 1st of May, so that as far as the crop
was concerned it made no material difference. This year,
however, some of the finest cotton land in the valley was
under water at the close of the month with the river bank
full and rising. Furthermore, in the Red River Valley
much the same condition exists. Speaking more definitely,
from the Arkansas line to Loggy Bayou, a distance of two
hundred miles by river, seventy per cent of the valley is under
water. When it is further stated that the Red River Valley
between these points is from three to ten miles wide and that
over one-half of this area is cultivated in cotton, some idea of
the overflow may be obtained. We are informed that an
effort will be made to re-plant all the cotton land when the
water recedes, and some land originally seeded in corn is
likely to be put in cotton] as it is expected it will be too late
to re-plant corn. Of course it will be in any event too late,
even with favorable season, to obtain a full yield in the
inundated sections, and even a half crop will depend largely
upon circumstances not yet determined. Altogether the
amount of territory submerged this year has been much
greater and much later than in 1890. With regard to those por-
tions of the State not overflowed, planting began in the early
sections shortly after the first of March, was being actively
prosecuted by the first of April, but was not generally com-
pleted until after the middle of May, cold and wet weather
interfering with work. On the whole, seed came up well, but
the plant is small in consequence of the continuation of un-
favorable conditions. In some instances late-planted seed is
not yet up, Leaving out of the question the overflowed dis-
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tricts, not much re-planting has been necessary. Our latest?
advices would seem to indicate that the weather since the be-
ginning of the last week of May has been much more favor-
able and that development isnow rapid. Stands arein the main,
good, and upland crops are clean and well cultivated. Acre-
age—The uncertain element entering into any calculation of;
area is the possibility of putting into cotton most of the sub-e-
merged land. At present the indications are that re-plantingr
cannot begin very soon, and that the loss in acreage on account?
of overflow will be material. This being the case, and after a,
careful analysis of our returns, we should say that the d&-
crease in area this year reaches about 15 per cent. Fertilizers5
are not extensively used in Louisiana, and the takings of com-
mercial sorts have been much less this year than in previous®
late seasons.

A rkansas.—The losses entailed by inundation in Arkansas?-
this year have been very great. The bottom lands along the»
Mississippi River from one end of the State to the other are
largely submerged, with not much prospect of the water re-
ceding before the first of July. The situation is heightened”
by the fact that along the Arkansas, St. Francis, White and’
Red rivers and their tributaries there have also been consider-
able overflows, and consequent destruction of crops and prop-
erty. In any event a condition of this kind means very ma-
terial loss to planters, but when, as in this present year, the?
floods come so late the opportunity for recovery is reduced!
to a minimum. As to the actual extent of the overflowed
territory it is at present very difficult to state, it being a mat-
ter which can be more accurately determined when the-
floods have subsided. As to planting elsewhere in the State ifc
began as early as the middle of March in some instances, but
was interfered with by excessive rains and consequently not.
completed until near the close of May. The seed germinated
well, as a rule, but growth ha9 not been rapid, owing to cool
nights. The conditions during May have been somewhat uru-
satisfactory, a continuation of low temperature and too muchs
rain holding back the plant and preventing cultivation. The?
stand is good in the central part of the State, but elsewhere?
ranges from poor to fair. There are some complaints of in-
jury by rust and worms. The fields are quite grassy in many
sections, rain interfering with work. With more favorable?
conditions, however, they can be brought into better shape»
rapidly. Like conditions would also work much improve-
ment in the crop. Acreage—On account of the uncertainty
as to how much of the overflowed land it will be possible to»
re-plant, it is very difficult to determine to what extent acre-
age has been decreased. Taking into consideration all the»

facts, however, it would seem at this date as though the fall-

ing off this year, including loss by overflow, will reach ate
least 20 per cent. Fertilizers, rarely used, have received event
less than the usual attention.

Tennessee—Taking the State as a whole the time of plant-
ing was a few days later than in 1831, for while in some sec-
tions seed was put into the ground during the first week of
April, work did not become active until near the close of the-
month and was not finished before the 20fh of May. The
seed germinated well—better than last year—butwasba .lv
washed in some places by the heavy rain3 during the period
from April 10th to the middle of May. Aftergrowth began,.
and]continuiug to near the close of May, the temperature was
below normal and the rainfall in excess, checking develop-
ment and preventing much needed work. Latterly, however,
an improvement in this respect is seen and the plant is doing:
much better. In uplands very little re-planting has been re-
quired, but in lowlands there has been a moderate amount oit
account of creeks and rivers overflowing. The Mississippi.
River has been at avery high stage for a month past, but frorm
that source there has been no great injury to planting interests;
in Tennessee, the amount of land inundated being only about
7,000 acres. Stands range from medium to good, and average»
very fair. Fields are grassy in some districts but since the»
rains ceased good headway in cultivation has been made.
Acreage—Our reports under this head are all of the same
tenor ; that there has been a decline is evident, but in our
judgment 10 percent will cover it. =Fertilizers are little used;
but this year have received less attention than formerly.

Texas.—There has been no material difference in the*
planting season this year and (891. The seed came up well a®
a rule, but germination was delayed to some extent over a,
large portion of the State by the absence of moisture during
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April and the early part of May. After growth began the
iseason was fairly favorable on the whole, but development
was retarded by cool nights. Latterly, however, the tempera-
ture has been as desired, and with beneficial rains all over the
State the plant has progressed finely. Some bottom lands in
the valley of the Red River were overflowed during the third
'week of May, but before the close of the month the water had
receded and the land had been re-planted. On the third of June
there was a second overflow of the Red River bottoms, des-
troying the recent re-plantings, and up to present writing it
had not been possible to again putinseed. The extent of this
isecond inundation we have made efforts by telegraph to ascer-
tain, but have been unsuccessful thus far to fix the amount
mdefinitely. The area however is inconsiderable. Stands are
good almost everywere and the fields are unusually well
ecultivated. Since the first of June the conditions both as re-
gards temperature and rainfall have been very satisfactory, and
$he outlook now is very promising. Acreage.—The difficulty
of arriving at the truth with regard to acreage is greater this
year than ever before. Half a dozen correspondents, equally
ireliable, and from identically the same neighborhood, furnish
eestimates ranging from 5 per cent increase to 30 per cent de-
crease, two of them saying no change. At the same time it is
«evident that there has been a falling off, broom corn being
«extensively tried in some localities, and there has been increased
planting of corn and oats. Considering all the various phases
=of the question we believe we are safe in putting the decline
jat 15 per cent. Fertilizers are very little used.

Indian Territory.—Cotton cultivation in the Indian Terri-
tory has received a decided check thi3 season, owing to the un-
satisfactory returns from the last crop, due not only to the
much lower price for the staple but to the fact that quality
was depreciated by the late-fall rains. Farm work was carried
<onduring about the same period as in 1891, but germination
was rather unsatisfactory, as not only was the rainfall in
many cases excessive but the temperature ranged too low.
These same conditions affected the plant adversely during the
greater pari of May, preventing work of cultivation. All of
=our correspondents say that re-planting has been required, and
some state that whole fields have to be plowed up and re-sowed.
‘There has also been some destruction of crops by overflow
«.long the valley of the Red River and its tributaries. Stands
¢care good as a rule on high ground, but rather poor in low-
lying sections, in eonsequence of too much rain. Nights have
malso been too cool. Fields are clear of weeds and grass where
ecultivation has been practicable, but over the larger part of
the territory little work has been possible. Acreage.— Much
land heretofore in cotton has been put under wheat and corn.
One correspondent reports an increase of 15 per cent in acre-
age, but the other replies show decreases ranging from 10 to

75 per cent. Altogether we should judge that the falling off
an area has been at least 20 per cent. Fertilizers receive no
¢attention.

CONCLUSIONS.
We sum up our conclusions briefly as follows.

{First—With regard to acreage, we refer the reader to
©ur remarks introducing the above State summaries for
sthe general conditions which have been instrumental
dn compelling a radical contraction in the area planted.
'Those conditions do not need to be re-stated, for they are
«0 well known and so widely acknowledged. Bat the at-
tempt to acquaint one’s self with and express by percent-
ages exact deductions is avery different affair. There is
scarcely a county in the South from which any indus-
trious inquirer will not obtain very dissimilar if not
«contradictory reports. Indeed there are instances
where the variations in the results figured out by differ-
ent observers living in the same section contrast so
strangely as to make the facts and, opinions reported
jappear almost ludicrous. This lack of uniformity, too,
lias been an increasing feature of late years, causing us
40 .greatly extend our sources of information. In this
unanner, notwithstanding the difficulties attending the
work, we believe we have been able to-day to reach a
fairly close approximation for each cotton section. It
Is, however, proper to add that slight changes may be
required later in these results according as the floods
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may contribute more or less than estimated in decreas-
ing acreage. Collecting the foregoing State percent-
ages together in our usual form below, we'find that the
loss for the whole country is 11’88 per cent.

Estimated for 1892.

States. Acreage,
1891 Increase. Decrease. 'Ii\ggezs

North Carolina.............. 1,017,417 20 per cent. 813,934
South Carolina 1,669,160 10 per cent. 1,502,244
Georgia.... 3,000,307 8 percent. 2,760,282
Florida 272,309 20 per cent., 217,847
3,009,590 6 percent 2,829,015

Mississippi.. 2.912.345 9 per cent. 2,650,234
Louisiana.... 1.098.346 15 per cent. 933,594
5,214,772 15per cent. 4,432,556

Arkansas 1,497,440 20 percent. 1,197,952
Tennessee.. 967,333 10 per cent. 870,600
Other States & Ters.*... 120,181 15 per cent. 102,156
Totaleieeeicins 20,779,205 tl'SSperct. 18,310,414

=The planting of cotton in the Indian Territory lias considerably
decreased, and the same is true of Virginia, etc We judge, thereforg,
that there has been a decrease in other States and Territories of about
15 per cent.

This show» a net decrease from 1891 of 11'88 per
cent, making the total 18,310,414 acres in 1891, against
20,779,305 in 1891. We add the acreage, etc., for pre-
vious years for comparison.

COTTON ACREAGE FOR THE TEARS NAMED— (OOO* Omitted).

T
1891-92 1890-91 1889-90 1883-89 1887-88 1886-87

States.

North Carolina......... 1,018 1,038 1,038 1,028 1,028 1,082
South Carolina...... 1,669 1686 1,653 1,653 1,617 1,670
Georgia..... 3,000 3,093 2,974 3,066 3,066 3,006
Florida.. 272 281 278 273 270 284
Alabama 3,010 3,101 3,012 2,953 2,953 . 2,924
Mississipp 2,912 2972 2,857 2,774 2,693 2635
Louisiana.. 1,098 1,109 1,088 1,066 1,045 1,015
Texas ..... 5,215 4,967 4,822 4,506 4,292 4,011
Arkansas.. 1,498 1,497 1,481 1,454 1411 1,344
Tennessee 967 997 997 968 968 940
All others 120 109 107 104 103 103

Total acreage___ 20,779 20,852 20,309 19,845 19,466 18,994
Total production___ 9,000 8,656 7,314 6,935 7,018 6,514

1'95p.0 249 p.c 1'52 p.o
«DIS pc 7-74 p.c *0-55 pc
163 164 157

Increasein acreage.. *035 pc 2'67p.o. 2’34 p.c
Iner’se in production 3-97p.0. 17-05pc 5'46 p.c
Productper acre,lbs. 202 195] 168

* Decrease.

Second—With regard to the maturity, cultivation
and condition of the plant, the conclusions reached are
as follows.

(1) As to maturity the crop is, as a rule, better
advanced in the Atlantic States, Alabama and parts of
Mississippi than in the preceding season, this favorable
difference being especially apparent in Alabama and
Georgia. In Texas we should judge that there is no
great difference compared with 1891, but elsewhere
throughout the cotton belt we would call the crop a
late one—that is, less advanced than a year ago, but
more backward in Arkansas than elsewhere.

(2) Cultivation has not progressed as satisfactorily as
usual over a considerable section, particularly in
Arkansas, Tennessee, the Indian Territory, and por-
tions of Louisiana and Mississippi. This delay has been
brought about by excessive rains, and the fields, at
latest mail dates, were as a consequence more or less
grassy. As to the use of fertilizers, a very marked
decrease is reported in all commercial sorts ; on the
other hand, home-made manures have increased.

(3) Condition varies about as indicated in the remarks
above with reference to maturity and cultivation.
Probably the Scate of least promise to-day is Arkansas;
Tennessee, we should say, comes next; then after that
parts of Louisiana and of Mississippi. In the remain-
der of the cotton belt our belief is that the stand did not
differ materially from a year ago except in the Atlantic
States and Alabama, and of these Alabama and Georgia
compare most favorably with 1891.
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Stock Exchange Clearing-House Transactions.—The
subjoined statement includes the transactions on the Stock
Exchange Clearing-House down to and incldding Friday,
June 10. Chicago Gas, Missouri Pacific, Erie and New Eng-
land were added to the list the past week, and further addi-
tions are intended the coming week.

STOCK EXCHANGE CLEAXING HOtTSI TXAYSACTIOXS.

—Shares, both sides.—.
Cleared. Total Value.

= Balances, oh* side------- ,
Shares. Value Shorts. Cash. Sheets

$ $ Clear'd.

May 17..... 261,000 16,800,000 25,000 1,383,000 22,400 172

“° 13, 164,800 9,301,000 18,100 998,000 9,900 142

“ 19 440,800 21,600.000 37,600 1,701,000 26,600 197

“ 20..... 343,400 18,700,000 32,3jO 1,641,800 28,000 211

Tot. week.l,210,000 «6,400.000 113,000 5,723,800 86,900 722

May 23..... 533,000 29,800,000 40,600 2,135,000 33,300 237

“T24..... 347,400 20,100,000 37,400 2,176,900 21,500 214

» 25... 608,400 37,800,000 48.900 2,811,900 51,500 254

« 26..... 739,000 39,000,000 76,2>0 3,663,900 43,000 264

« 27.. 633,600 31,100,000 57,600 2,614,400 35,300 252

Tot. vreek.2,861,400 157,800,000 260,700 13,391,400 184,600 1,221
May 30.

“” 31.... 680,200 32,0 0,000 71,300 3,335,300 26,800 247

-June 1.... 577,000 36,400,000 56,<00 3,000,900 48,900 235

“ 2. 770,600 43,900,000 59,000 3,007,2 K 71,700 257

« 3.... 486,000 26,400,000 46,200 2,361,200 32,871 234

Tet. week.2,493,500 138,700,000 233,100 11,754,600 :180,271 973

June 6..... 908,000 5«,300,000 79,200 4,349,000 66,300 282

7. 711,600 40,300,000 70,000 9,552,300 51,000 262

“ 8..... 881,000 41,400,000 T8.200 9,919,200 53,900 265

“ 9.. 51,600,000 61,400 3,445,000 68,300 271

“ 10..... 717,400 45,500,000 58,300 3,333,400 70,000 269

Tot. week.4,023,000 235,100,000 347,100 18,498,900'309,500 1,349

From May 17 to 24 inclusive the stocks cleared were Chi
«ago Milwaukee & St. Paul, Louisville & Nashville, Northern
Pacific pref. and Philadelphia & Reading. On the 25th
Atchison, Chicago Burlington & Quincy, Rock Island and
Union Pacific were added to the list. On June 4th, Chicago
Gas, Missouri Pacific, New York Lake Erie & Western and
N. Y. & New England were added.

| *XaHetarijj]©ommerctaX % ug\lsU pew s

[From onr own correspondent.]
London, Saturday, May 28, 1892.

The Bank of Belgium and the Bank of the Netherlands have
followed the example set by the Bank of France last week and
reduced their rates of discount to 2% Per cent. In the open
market the rates in Paris, Brussels and Amsterdam are about
1 per cent. The Imperial Bank of Germany still keeps its rate
at 3 per cent, but an early reduction is looked for. Here in
London some of the banks are lending from day to day at the
rate of % per cent per annum. For three months’ bills the
rate in the open market is only % per cent, and for six
imonths’ bills little more than 1 per cent. At the fortnightly
settlement, which began on Wednesday morning, the banks
were compelled to lend at an average of about 1% per cent
per annum for the fortnight, and some of the banks and the
India Council actually lent at % per cent. As gold is still
=coming in, a long continuance of cheap money is inevitable.

The price of silver declined on Tuesday, Wednesday and
Thursday, touching on the latter day 40 I-16d. per ounce.
There is scarcely anything doing in the market here, and there
is no probability of a considerable demand for India this year.
As stated in this correspondence last week, both the Bank of
Bombay and the Bank of Bengal have now put down their
rates of discount to 3 per cent; practically, that is to say,
money is nearly as cheap in India as in Europe, and therefore
large remittances are extremely improbable.

During the first three days of this week the American mar-
ket here was extremely depressed; the making-up prices on
Wednesday morning, when the fortnightly settlement began,
were indeed the lowest of the fortnight, and in some cases the
lowest of the year. A very gloomy feeling prevailed,

and it is evident that many operators have gone
short, for, as already stated, the rates charged by the
banks to Stock Exchange borrowers were lower than

they have been for years, and within the Stock
Exchange carrying-over rates were exceedingly light; in the
American department they ranged from about 2 to 3 per cent,
and in some cases stock was scarce. A fortnight ago opinion
respecting the American market had completely changed.
Confidence here had recovered, there was a very large invest-
ment demand in all directions—especially there was very'
good buying of American railroad bonds—and the general
.public showed an inclination to buy shares for the first time
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this year. The sudden and totally unexpected break in New'
York has checked the confidence that was thus reviving, and
has brought about a general conviction that little is to be
gained by operating in the market for some months
yet. The Mississippi floods, the Atchison reorganization
scheme, the difficulties of the Northern Pacific, and
the rumors respecting the Erie, would account for the weak-
ness of the New York market for a while, but the public here
is disquieted because the fall did not bring in large buying,
and so turn the market. In fact, the fear here is now that
the American public is as little inclined to engage in thé mar-
ket as the European public, and that therefore the “ bears’

can, if they please, raid and depress any stoek in which there

is at all a large “ bull” account. The renewed disinclina-

tion of the public here is no doubt intensified by the immin-

ence of the dissolution of Parliament, which is expected in

about three weeks now, and probably, too, the bills
troduced for the increase of both the French and the German

armies have had a deterring effect. Nobody fears war, but
the discussion of the bills may cause apprehension. The
coming fetes at Nancy are also disquieting.

Still, the extreme cheapness of money is causing a large in-
vestment demand. All first-class securities are rising. Con-
sols are nearly as high now as they were in the May preceding
the Baring crisis; Indian sterling stacks are not much lower ;
Colonial stocks have suffered—especially Australasian—but
even they have recovered considerably, and British debenture
and guaranteed stocks are actually higher. There is very good
buying, too, of sound American railroad bonds, and British
railway ordinary stocks are likewise well maintained. A
week ago operators in the Stock Exchange sold speculatively
the ordinary stocks because of the badness of trade and the
poor prospect of the harvest ; but the public bought on the
decline, and this week the shorts have been covering, so that
prices are decidedly higher again. At the same time there is
very little speculation, except in Argentine securities and in
South African gold shares, and even in those two departments
the speculation is not large.

When the Atchison reorganization scheme was first re-
ported the impression made here was very bad, but now that
the details of the plan have been made known opinion is
changing. There is, of course, a good deal of adverse com-
ment, especially because the shareholders are called upon to
make no sacrifice; but upon the whole opinion is not unfa-
vorable, and there seems little doubt that the plan will be ac-
cepted without serious opposition.

The representatives of the European and American copper
companies have practically arrived at an arrangement. The
production in Europe is to be reduced about five per cent, and
on the other hand the American companies are to restrict
somewhat their exports to Europe. No doubt is now enter-
tained by those interested that a satisfactory agreement will
speedily be arrived at.

Harvest prospects have somewhat improved throughout
Western Europe during the week, the weather being decidedly
more favorable. But it is feared that in a great part of Eng-
land and France the hay crop must be bad, and unless the
summer is exceptionally favorable the cereal harvests will all
be late and possibly deficient. The reports from Russia are
very conflicting. A little while ago they were gloomy in the
extreme, then they became much better, but this week again
private reports have been received in London to the effect that
the drought has done great damage in the South, and that the
area sown everywhere is short.

Although all kinds of business are depressed in India,
a very favorable view is now taken of the prospects of that
great country in London. The cotton-spinniDg mills in Bom-
bay are every year increasing their output and pushing busi-
ness abroad, and the tea trade, both in India and Ceylon, is
rapidly developing. In 1884 the total consumption of teain
the United Kingdom was, in round figures, 175 million Ibs., of
which nearly 111 million Ibs. came from China, 62% million
Ibs. from India and only 1% million Ibs. from Ceylon. Last
year the total consumption had increased to 202% million Ibs.
Nearly 99 million Ibs. came from India, nearly 51% million
Ibs. from Ceylon and only about 49% million Ibs. from' China,
Ceylon now has beaten China, and India supplies us with
about twice as much as China.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
mmpaied with the last three veara:

in-
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1892. 1891. 1890. 1889.
May 25. May 27. May 28. May 29.
£ £ £ £

Circulation 25530,170 24,647,730 24,549,390 24,377,900
Public deposits 6,577,044 6399511 6,387,939 10,194,034
Cher deposits.. . 80,336,910 32,982,549 25,986,999 25,271,621
Government securities............. 11,256,001 9,941,883 15505651 16,015,065
Other securities. 2(5911,65¢ 31,321,350 21,109,515 22,179,578
Reserve........ 16,508,524 16,069,679 13,656,280 15,160,289
Coin and bullion 25,678,694 24,267,309 21,755,670 23,2 *,189

Prop, assets to liabilities.per ct. 4121M 5 4§ 432//0

(]
ank rate per ct. 97 11-16 9S 9-16 99 1-16

onsola 2% per cent.
learing-House returns

09,316,000 100,215000 97,235,000 112,563,000

MTipATs. Pixlay fcAbell write & follows under cinte of May 26 =

Gold—From time to time email order# have been tilled for the Continent
at a fraction better than Bank price, but the Bank has stiU received
aubstantial amounts in bars and coin, totalling *398,000 during the
week There have been no withdrawals. Arrivals: Australla *162,-
000=* Japan, *53, 000 China, *113,000; India, *86,000; Cape
*52.000; total, *466

Silver—Until the end of the week *ilvér gradually hardened, but on
the 23d, with lower rates from_India, decline again set in. The move-
ments however, have been ummportant and the market generally has
been verr bare of supplies. The closing quotation is a little weaker at
401lied. Arrivals: From New York, £26,000.

Mexican Dollars—These coin have agam been sold at their melting
parity, and some ooneiderat)le parcels are going to India by the P. &

The quotations for bullion are reported as follows:

SILVER.
LondoﬁOBLtgn&ard May 26. May 19. London Standard. May 26. May 19_
» d o» a d. d.
Bar gold,fine....os. 77 8 77 9 Barsilver.......... os. 40 1-16 40 8-16
Bar gold, eontain'g Barsilver, contain-
84dwts.silver..os. 77 9« 77 9« ing 6grs. gold. oz. 4# 7-16 40 9-16
Span, doubloons.os. Cakesilver......... oz. 4% 316 43 516

8. AJE.doubloons.os. Mexican dols......os. 88 15-16 39

The following shows the imports of cereal produce into the
United Kingdom during the thirty-eight weeks of the season

compared with previous seasons:
IMPOSTS.
1891-92. 1890-91. 3%878298_97%4 415882_58%67
Im Ol’tSOfWheat OWt.47,448,005 40,901,127 . s s ,
Bapley .. 14, 589 105 13,887,386 11,971,154 15,331,849
Oats... 9,926,423 10,587,808 8,869,944 11,060,8*1
Peas.. 2,159,122 1,519,242 1,409,466 1,869,879
Beans... . 2,608,886 2, 212 421, 2,403,902 2,490,098
Indian corn. ... 20,293,321 20,468,921 28,867,791 21,206,122
Floor.... . 14,746,084 12,288,598 12, 929 872 10,461,713

Supplies available for consumption (exclusive of stocks on
SeEtember 1):

1891-92. 1890-91. 3138782%9%34 4%808885-86967
Wheat.......c.oone. owt. 47,448,005 40,901,127 ) ) s i
mports of flour...... 14,746 084 12,288,598 12,929,872 10,461,761
fés of home-grown.24,754,738 29,033,001 37,876,800 28,399,018
iSkTotal.... 86,048,822 82,222,726 89,685,456 83,937,446
1891-92. 1890-91. 3}3889—8(3. 218886«».
Aver, price wheatweek.3ls. 8d.  39s. 6d. S. . »s. 5c.
Average price, season..34s. 8d.  33s. lid. 30s. 2d. 31s. 2d.
The following »hows the quantities of wheat, flour and
maize afloat to the United Kingdom:
Tkisunk. Laslvsoek. 1891. 1890.
Wheat......... co..... grs. 2,423,000 232%888 2,383,888 Zggiggg
Flour, equal to qrs. 305,000 . . :
Males g _,qqrs, *70,000 385.000 360.000 747.000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London
are reported by cable as follows for the week ending June 10:

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver,per oz. d 40% 40% 40% 40% 40%
Consols,new, 2% cts. 96Hi6 96% 9678

do for account......... 961316 96|||e 9558

Friohrentes (inParis)fr. 98-57 98-70 98-85 99-20 99-50

XJ F Anof 1907.......c..e. 121 121 121 121 121
91*8 9%0 9038 g%% 91%
i i 7930 79% 7938 80%
Chic. Mil. & St Paul.... |55 % 105% 105% 105% 105%
136% 138% 135% 135§AJ l%i?’f
isvi i 741a 74% 737s 74% o
Louisville & Nashvitle. 72 B TSk TR % Th
N. Y. Central & Hudson. 116% c 116 115% 1%9% 1%&;:?
LY. i ! 271« H 26% 26% ()
N. Y. Lake Erie &West'n 104 155 1233? 1222? 122?
Norfolk & Western,pref. 46% 4578 (] o b
Northern Pacific prpef... 541« 537  53% 55% 56%
561« 56% 56% ggﬁﬁo ggg/
i i i 30% 29% 2978 (] ()
Philadelphia & Beading. 2000 Soom o 00 o
Wabash pief.....ccne. 25% 24% 24 24%  24%

* For July acoount, ex-interest.

©omraetxtal mid miscellaneous S«os

National Banks.—The following national

recently been organized:

4.745—The First National Bank of Woodbine, la. Capital, $50,000
Josiah Coe, President; H. M. Bostwick, Cashier.
4.746—The National Bank of Doming, New Mexico. Capital, $50,000.
President; Lou H. Brown, Cashier.
4.747— The Tyler National Bank, Tyler, Texas. Capital,
President; L. L. Jester, Cashier.
4 748—T292é:|0f(t)8 National Bank of San Antonio, Texas.

banks have

Capi
Geo. Pullnig, President; H. O. Engelke Cash?er
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96i318 961816 Mment, coal docks and other needs of the company.

$100, 00!)50 p. c. on July 15.

(Vol. L1V.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending (for dry goods)
June 2, and for the week ending (for general merchandise,,
June 3; also totals since the beginning of the drat week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1889. 1890. 3891. 1892.
Dry Goods....... $1,519,984 $1,841,674 $1,314,724 $1,593,61*
<Ben'l mer'dise. 7,211,333 7,435,609 6,650,433 6,679,520

Total........... $3,731,317 $9,277,283  $7,965,157 $8,273,13*

Since Jan. 1.
Dry Goods....... $59,855,603 $65,078.202 $53,575,445 $54,044,278
Gen'l iner'dise. 153,188,216 161,140,084 181,581,394 189,698,257

Total 22 weeks. $213,043,824 $226,218,286 $235,156,839 $243,742,535
The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive c-f
specie) from the port of New York to foreign ports for tt e
week ending June 7 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
1889. 1890. 1891. 1892.

For the week.. $6.382,344 $5,247,636 $7,610,762 $8,044,407
Prev.reported. 138,240,861 139,971,295 141,575,824 166,845,190

total 22 weeks. $144,623,205 $145,218.931 $149,186,586 $174,389,603:
Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending June 4 and

since Jan. 1,1892, and for the corresponding periods in 1891
and 1890:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .
Week. Since Jan. 1. Week. Since Jan. 1

Great Britain. $5,702,143 $28,725

France....... $500,000 7,860,228 4,496,901

Germany 1,000,000 4,794,200 914,150*

West Indies. 197,800 6,245,178 $2,597 177,081

Mexico.......... ,500 19,645

South America.. .. 149,765 866,960 1,603 348,074

Ail other countries.. 141,765
Total 1892.. $1,847,565 $25,479,209 $4,200 $6,126,341.
Total 1891.. e,Aid,835 59,786,058 74,560 1,645,017"
Total 1890.. 59,202 3,093,453 40,302 4.117,171.

Exports. Imports.
Silver. i
e Week. Since Jan. 1. Week. Since Jan.1,.

Great Britain. $364,700 $8,515,481 $20,439’

France 138,000 491,289 94,487

oigy U e

8,450 , s s

West Indies. 13515 2%8;;

South America......... 517,922 5,217 ,

All other countries.. 12,840 8,119 17,884
Total 1892 $511.150 $10,254,929 $46,196 $599,93G
Total 1891.. 560 577 6,774,010 3,781 771,739*
Total 1890 8,658,194 319,040 2,699,34a

Of the above imports for the week in 1892 $2,998 were-
American gold coin and $2,972 American silver coin. Of the
exports during the same time $1,653,565 were American gold
coin.

—Messrs. Kuhn, Loeb & Co. and Poor & Greenough will
open subscriptions on Wednesday, the 15th inst.. for $6,500,000"
New York Ontario & Western 4 per cent refunding mort-
gage 100-year gold bonds at 82% per cent. The proceeds from,
the sale of these bonds will be used to retire the $4,000,000’
first mortgage 6s (which have been called for redemption»
Sept. 1 under the provisions of that mortgage at 110), and th©r
balance will provide necessary funds for additional equip-
Full par-
ticulars as to this issue will be found in the advertisement,,
and the table which is given of comparative earnings before-
and since the opening of the Scranton branch shows the rapid!
growth of the company’s traffic.

—At Trenton, N. J., the certificate of incorporation of the-
United States Cutlery Company has been filed. The company-
is organized to take over four of the oldest and largest busi-
ness properties in the country, on acapitalization of $1,600,000,
to be represented by one-half common and one-half preferred»
stock. These concerns are the Miller Bros. Cutlery Co., of*
Meriden, Conn.; the New York Knife Co., of Walden, N. Y .£
the Walden Knife Co., of Walden, and the cutlery factory of
Dwight Devine, of Ellenville, N. Y. Par value of stock isv
$100 per share. The officers of the company are: W. F..

Rockwell, President; Thos. W. Bradley, Vice-President. The-
company is to begin business on or about July 1.
— The advertisement of the Trenton Potteries Co. is pre

sented in the Chronicle to-day by Messrs. A. M. Kidder & Co-
and others. Capital of the company is $3,000,000, composed of
12,500 shares of 8 per cent preferred stock and 17,500 shares of
common stock at the par of $100 per share. There will be
no public offering, the entire amount being taken before the
time of publication of prospectus. The remaining instalments
of the subscription will be payable 40 p. c. on June 15 and
The New York Guarantee & Indemnity
Co. will deliver negotiable receipts to be exchanged for
certificates of stock when issued,
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The movement of breadstuffa to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending June 4, 1892,
and since August 1, for each of the last three years:
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— The board of directors of the National Starch Manufac-
turing Company have declared the semi-annual dividend of 6
per cent (due July 1) on the second preferred stock of the com-
pany, payable on that date. Transfer books close June 15
and re-open July 2.

- Messrs. Harvey Fi3k & Sons offer at 104~ and accrued
interest $500,000 Pittsburg Cincinnati Chicago & St. Louis

Bteeipts at— flour. ~ Wheat. Corn. Oat». Barley. BYS.  consol. 4% per cent bonds, series B, principal and interest
Bbh.IWilb Btmh.00lbr Bu*7i.50Zb> Bulsl;.l:’;zozg BuﬂIg\ZSéga B«.2548740 guaranteed by endorsement on each bond by the Pennsyl-
Chicago....... 86,840 209,455 1,803,059 1,547, | { vania Company.
iMilwaukee.. 33,600 206,000 27,840 134,000 61,100 24,360
Duluth....... 113,148 262,825 -
Minneapolis. 1,484,539 108400 1900 3000 N. T. and Brooklyn das Securities—Brokers’ Quotations.
1,009 265,200 s ) ) . .
Detroit.. 2320 74,669 17,089 21,906 12,830 GAS COMPANIES. Bid. Ask/ GAS COMPANIES. Bid. A8k
Cleveland.... 4,010 36,527 12,744 35,105 10,916 5010 »_____+”"- 140 Bonds. 6s %%Z;
-St. Louis... 23,109 86,112 491,920 178,380 2,100 6,300 114 115  Bonds, 6s....... -
Peoria......... 5,100 5,500 169,200 240,000 4,800 1,109 ﬁg%ﬁgp%llft)éf_ggggléen %705 112 Mstrm:egla{lci%(o%\ds oyn).. 105 108
Tot.wk.'@ 269,136 2,630,818 2,688,832 2,164,338 213,629 64,510 ZJL_%% %88 éll.gg %61(7)
Sams wk.’9l 180,108 2,097,634 329556S 2.533,072 123,400 58,015 140 153 155,
Samewk.’80. 181,501 1,179463 6033534 3756184 341209 170,487 100 106 _
Since Aug. X People’s(Brooklyn)........ 90
1891-92...... 10,969,471 202,545,067 106,389,648 90,475,805 30,534,510 14,111,841 . . N .
1880-91...... 9,217,542 101,014,417 87,635,442 82,618,981 28,154,307 4,129,144 City Railroad Securities—Brokers’ Quotations.
1889-90.... 10,162,577 |107,901,6681157,474,694 83,084,938 25,358,149 5,763,845
. Adantic Av. B klyn Stk 110 112 Dry Dock E. By&B—
The receipts of flour and gram at the seaboard ports for tne Gen. l\g EZQSL 1%? AS Q 1gg lg% Elghth RS o ocic. 9
. I'cker St. t -
week ended June 4, 1892, follow: BlcSteerI’t Y 1900 559110 113 EighthAy —Scn ‘651914 105 109
flour, Wheat, Corn, Oats, Barley, Bye, Brdway thAv.—St'k.. 197 200 142d & Gr'nd_St. ry— Stk. 100 103«
At bbls. oy Do sglfsgis {’5’55'80 3gis7h5 33 mo[t Vil JJ%% 1o 1% la2a SU shn 2 "SEN Ace. -48: 50
27 s . ) mor S, . :
Boston 61,868 'i%'ggg sg'ggg 172,596 610 B'way Ist, 5s, gu....."24 105 107 | Ist mort., 6s, 1910.. Ngs 110 %
Montreal....... 21,717 537,456 "800 325236 64,077 22,440 _2nd 55, int. as rent. '05. 94 2 A V\'/nsctOE%?ES' &I 59
Philadelphia.. 54,874 272,341 254,314 68,207 11,200 600 quik'yﬁc%'éé’ﬁségc"lé"e %gg 184 et mort. s, 1894 Se5 900 107
Baltimore.... 72,695 326,200 400,031 3,000 638 4 8y N 193
Biohmond 7475 25766 39,269 3,562 BKN.CYEN- 55,1938, J&J 101V 102V iNinth Are... g 107
New Orleans.. 15,673 25,800 33,523 24,501 ?Qtrr?wrtmsgsolvsv)gz_m&N s Ist mort., 5s. 1909. M&N 103 105
Cent. Pk.N'& E.Riv.—Stk. .
Total week. 378,614 3,694,576 1,091,118 1,248,977 86,337 62.153 Consols. 75 1902 ...J&D 116 120 Third Axe.—New s
=Cor. week’'91.243,158 1,845,464 1,265,086 899,739 13,516 26,315 Dry Dk.E.B .& Bat'y—Stk - 117 -
: : . I$t mort., 7s, 1883..J&D 60" 101 Twenty-third St.—Stock..
Below are the rail shipments of flour and grain from

Western lake and river pirts for four years:

250 ...
I 1st mort. 7s. 1893 1021104

1892. 1891. 1890. 1889. Auction Sales—Among other securities the following, not
Week Week Week Week regularly dealt in at the Board, were recently sold at auction.
June 4. June 6. June 7. June 8 By Messrs. R. V. Harnett & Co.:
eFlonr.....ccco.... bbls. 283,140 207,306 129,952 183,632 y ROV .
467,812 6 W NSharés' K.....123% *244,000 Nev?oré?rsmingham
Wheat.... 291,235 461,914 175,174 , estern Nat. Bank........ o )
Corn.... 478,392 445,683 1,591,811 444,133 12 Chatham Nat. Bank......424 Iron & Land Co. Ist, 7s '09 50p.®
852,773 782.217 1,841,845 1,101,819 30 N. Y. Produce Ex. Bank.ISOV *5,000 Chi. K. I. & Pac. By.
82,715 29,543 8,004 0,321 10 Beal Estate Ex. and Auc. Co. (SW. Div.) Ist, 7s '99.115
33,478 49,412 67,470 45,929 Boom, limited.............. 102%
50 Nat. Park Bank— «<--313
1,733,593 1,763,809 3,764,304 2.100,014 By Messrs. Adrian H. Muller & Sons:
The exports from the several seaboard ports for the was Shares.
ending June 4, 1892, are shown in the annexed statement: 8 Farmers’' L. & Trust Co..731 10 State Trust Co., “ Benefi-
3 Nat. City Bank of N. Y..460 cial Certificate.” .......... 3V
Exports 6 Tradesmen’s Nat. Bank.112 10 Celluloid Co................ 95V
from—  Wheat. Corn. Flour. Cats. 17 Mechanics’ Nat. Bank...186 12 Germicide Co. of N.Y. pf.
8 U. S. Fire Ins. Co.........128 (Hypothecated) $100 eh. 15
Bush. Bush. Bbls. Bush. Bush, 35 N. Y. Mutual Gas L. Co.137 Bonds.
New York 1,472,152 17,229 70,180 66,177 86,9 45 Fulton Municipal Gas. L. $750 Macoupin Co., 111, 6s,
Boston... 237,966 250 17,293 30,224 Co. of Brooklyn........... 138V 1900 . i s o5V
Portland. 700 People’'sGas L.Co.ofBkn. 90 $3,000 South. Cent. EB. 1st, |
Montreal. 360,210 39,488 13,804 258,629 146 Wmsburg Gas Light Co..127 cor. s. f. 5s, 1922. Aug .
Philadel. 239,588 115,178 33,215 750 258 Brooklyn Gas Light Co..134 1889, coupons on. .. , 25"s
Baltim're 166,668 222,440 71,442 80,830 23 Metro. Gas L.Co.of Bkyn.110 ~ $450 South, Cent. BB.
N.Orl'ns. 103,000 110,630 73 20 Manhattan Life Ins. Co..475 97Nov., 1889, coupons on j
Norfolk.. 1 Clinton Hall Association. 56 $500 Roch. Horn'ville&Lack.
«.News.. 67 Cent. Amer. TransitCo..$16 lot BB. 1st, 6s, 1926, J&J,
100 Julien Elec. Trac'n Co0.$21 lot July, 1390, coupons on----—- 5
Tot.week. 2,585,584 505,215 206,666 436,610 34,161 20 Standard Gas L. Co. of $3,000 Lack. & 8. W. BB. 1st,
S'me time 42,581 30 N. \f( , pre‘f(erred » Egu’lxg)ﬁg 0#&.] July, 189§ 50 lot
1891... 1,450,;30 590,204 139,939 2,818 ) Pacific Bank.......en....... 202 _ COUPONS ON..cceerrrirniinannse
¢ 10 Continental Nat. Bank. 135 $4,000 Chic. & Atch. Biidge
The visible supply of grain, comprising the stocks in granary 8 Nassau Bank— ... 72V Co. 1st, 6s, 1915, J& J------ 90V

at the principal points of accumulation at lake and seaboard

10 Lawyers’ Title Ins. Co.. 157 $1,000 N. Y. Susq.. & Western

23 Amer. Bank Note C0.$49 p.sh. _ Coal Co. 1st, 6s, 1912,M&S. 90
ports, June 4, 1892: 10 Beal Est. Ex. & Auction $1,000 City of Jerse C. 7s,
Wheat, Corn, Oats, Bye, Barley Boom, Ltd... .-100V Imp.,” 1894. s.105V&m.
In store at— bUs>i. bush 3885&.0 4guos(?d EUST)I(')
New York......... — 2,635,000 313,000 , , , - - - -
i 61,000 4.000 -
Do afloat 992090 15000 55000 600 faulting ami ffitmtxcial.
sudalo............ . 502,000 130,000 13,000 10,000 55,000
Chicago 177,000 17,000
Milwaukee....... 4%32'880 , ,000 42,000 33,000 LIBERTY NATIONAL BANK,
Toledo......... 246.000 110,000 66,000 32,000 Central Building, 143 leerty Street. New York
Detroit........... 87.000 4,000 15,000 3,000 9.000 CAPITAL, - - $500,000
10.00 ?-888 ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.
St Louis........ 376,000 159,000 92,000 2,000 ' HENRY C TINKER President. HENRY GRAVES, Vice-President»
6,00 2,000 1,000 V. d CHRISTIE,
Boston,.... ......  117.000 16,000 7%’888 3,000 ig.ggg DIREGCTORS
105.000 :
' HENRY C TINKER, E.F.C.YOUNG, H, C. EAHNESTOCK
Montreal..... 601.000 1000 513000 31,000 153000 HENRY GRAVES. ' Wm RUNKLE HON. G, A. HOBART
Philadelphia 528.000 - . GEO F BAKER. DUMONT CLARKE J. A GARLAND
Peoria......... 13.000 28,000 69.000 9.000 J.R. MAXWELL. JINO. H. 8TAR
Indianapolis. 37.000 52888 4491888 éggg
-Kansas City..... 279.000 . . )
Baltimore. 1,036,000 547.000 136.000 22,000 THE MERCANTILE NATIONAL BANK
nc/)lin'&qap_olis....:... 7,436,000 %,888 %‘888 OF THE CITY OF NEW YOiUi,
n ISSISSI 1 B
On Lakes PPl"555°565 1,155,000 460.000 45,000 20,000 No. 191 Broadway.
On oanal&river. 1,123,000 15.000 175.000 8,00 Capital, - $1,000,000 ISurplus*Profits, $1,030,000
Tot. June 4,’92. 27,910,000 4,478.000 3,369,000 450,000 411.000 WILLIAM P. ST. JOHN, President. |FRE.DERICK 3.. SCHENCK, Cashier.
ST g oo st Cashr
ot. June 6,'91. 16,477, ,606, 549, , .
Tot. June 7,'90. 21,791,137 14,214,009 6,167,955 697,400 586,811 ACCOUNTS SOLICITED. __ =
Tot. June 8,'89. 18,892,181 12,020,237 6,333,310 1,067,239 385,623
ncer Trask .
—Messrs. Edward Sweet & Co. offer at 97 $500,000 of the Spe ce BANaK.SRS & CO '
first mortgage 4 per cent gold bonds issued on the Memphis 10 Wall St.. New York 16 Congress St.. Boston
division of the Chicago St. Louis & New Orleans Railroad o ) g " ’

mCompany. The bonds are guaranteed, both principal and
interest, by the Illinois Central Railroad Company, which is

the lessee in perpetuity of the Chicago St. Louis & New Or-
leans Railroad.

ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St.
Members New York and Boston Stock Exchanges.
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE.
Direct Private Wire to Bach Office and to Philadelphia.
DEALERS IN STATE, CITY AND RAILROAD BONDS.
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Slue Bankers' Gazette,

DITIBEND 8.

Per When Books Closed.
Kamtof Company. Cent. Payable. (Days inelusive.)
Railroad«.
Boston A Albany (quar.)___ 2 June 30 June 12 to June 30
Boston A Providence (quar.)_ . 2% July 1-———-—-1t0 -
Oliicapo A East. 111 pref. (quar 1% July 1 June 16 to July 1
New York A Harlem, guar___ July 1 June 16 to July 1
Northern Central........cccccooee. 3 July 15 -—-
Pennsylvania A Northwestern 3 July 9 -
miscellaneous.
Amer. Bell Telephone ((g;’tar;g g July 15July 1to July 15
Commermal Cable (quar.)....... 1% July 1June2l to July 1
National Starch Mfg. 2d pref 6 July 1June 16to July 1
P. Lorillard_Co. Fref (1uar July 1 June 19 to June 30
Western Union Teleg quar) 1% July 15 June 21 to June 30

WALL STREET, FRIDAY, JUNE 10, 1892-5 P. M.

The Money Market and Financial Situation.—The atten-
tion given this week to the Republican Convention has only
been a matter of political interest, as there was no great finan-
cial question involved. So far as the character of any partic-
ular candidate is concerned there is probably as much confi-
dence in President Harrison’s soundness on financial matters
as there is in any other person whose name was before the
Convention.

The estimate of cotton acreage in the South made up by the
Chronicle, and published this week in the usual elaborate
form, gives a decrease of less than 12 per cent from the acre-
age of last year, and this is less than was expected. So far
as railroad earnings next season are to be affected the reportis
favorable, as cotton is a great crop for transportation and very
little of it remains at home—practically none of it on the
plantations. The Agricultural Bureau report issued to-day
makes the decrease in acreage over 16 per cent.

Stock Exchange movements have been rather irregular,
and while Burlington & Quincy has been weakening St. Paul
has been stronger, which seems rather singular, except that
one is a corn road and the other a wheat road, and their pros-
pects may be judged accordingly. But it is hardly probable
that crop talk alone is responsible for these movements, as
there are usually market influences underneath the surface
which have much to do in directing the turn of particular
stocks.

Another large railroad combination is in a fair way of ac-
complishment through the purchase of the Louisville New
Orleans & Texas Road by the Illinois Central. The terms are
given in the circular of President Pish published in all the
newspapers.

Three more large “ Industrial ” corporations have just been
organised, vis., the Trenton Potteries Company, with a cap-
ital of $3,000,000 ; the United States Cutlery Company, with
capital of $1,600,000, and the Wall-Paper Company with an
authorized capital of $14,000,000. It is becoming more and
more evident that legislation will be needed to define and
regulate the scope of the operations and powers of such com-
panies and to require financial statements from them at reg-
ular periods.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 1% per cent,
the average being about 1% percent. To-day rates on call were
1to 1% per cent. Commercial paper is quoted at 2% @4 per
cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £181,000, and the percentage of re-
serve to liabilities was 45-48, against 44-43 last week; the dis-
count rate remains unchanged at 2 per cent. The Bank of
Trance shows an increase of 7,765,000 francs in gold and
1,375,000 francs in silver.

The New York Clearing-House banks in their statement of
June 4 showed an increase in the reserve held of $5,458,000
and a surplus over the required reserve of $24,612,825, against
$19,555,975 the previous week.

1892. Differin'sfrom 1891. 1890.

June 4. Prev. week. June 6. June 7.
capital 60 372,700 «0,772,700 60,812,700
Surplus 7,906,800 6,700 60.196.400

64 36
Loans and dISO ts 492 701 700 Ino.3, 888 100 886.236.400 396,984,900
Circulation........ 5,723,600 Dec. 70,500 3,439,700 3,725,100
Net deposits . 542.061.000 Inc .5,960,700 383.882.400 406.024.500
Specie 104,035,800 Inc. 293 '400 59,751,300 75,525,100
Legal tenders... 55,159,200 Ino. 263,700 42, 906 '900 30.891.400

Reserve held.... 159.195.000 Inc. 557,100 102,658,200 106.416.500
Legal reserve.... 135,515,250 In¢.1,490,175 95,970,600 101.506.126

Surplus reserve 23,679,750 Deo. 933,076 6,687,600 4,910,375

Foreign Exchange.—The market for sterling bills has been
reported as dull and strong most of the week, with an easier
feeling since Wednesday. Gold shipments this week are
$1,650,000, including $750,000 for to-morrow’s steamers. Ac-
tual rates for exchange are: Bankers sixty days sterling
487%@4 87%; demand, 4 88% @4 88% ; cables, 4 88% "4 88%.’

The following were the rates of domestic exchange *n New
York at the undermentioned cities to-day: Savannah, buying,
par; selling % premium; Charleston, buying par selling,
1-16 premium ; JSew Orleans, bank, $1 63 per $1,000premium ;
commercialese, premium; 8t. Leuis, 95q, per $1,000 premium;
Chicago, par.

THE CHRONICLE.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

[Vor, LTV,
Posted rates of leading bankers are as follows:
Junt 10. Sixty Days. Demand.
489 94 89%

Prime bankers’sterling billson Loudon.. 4 88

Primecommercia - 4 86%»4 86%
Documentarycommermal 4 86 A4 86%
Paris bankers (francs) .5 167M®5 16% S 15%®5 15
Amsterdam (guilders) bankers.. 40% ® 4031 A40%®4071#
Frankfortor Bremen (reichmarks)b’'nkers 9538395% 95%®9578

United States Bonds.—Quotations are as follows :

Interest June June June Juno June Juno
Periods 4. 6. 7. 8. 9. 10.
2s, Q.-Mch. *100 *100 *100 100 *10« 100
-.reg. Q.-Jan. *116 *116 *ﬂ 11« i*116% *116%
.coup. Q.-Jan. *117 *117 *117|4|*117|4
-.reg. j ﬁ :} :iggty :%ggw *106 *106 "106 1*106 4
-reg. J. . (] (I Jokix
-reg. J. A J.*111  *111 ﬂi%_%ﬂi%*ﬂi%*%
-.reg. J. A J. *113% *113% '114 *114 *114 *114
.reg. J. A J.*116 *116 '116%!*116%"*116% *1101*

*Thl*is the price bid atthe morning board: no salt was made.

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in June :

Ounces Ounces R
offered. purchased. Fnoepaid.
Previously reported............ 1,603,000 1,078,000 $0-8840 9 f«-390a
605.000 463.000 SO 8898 9 $«'8900
“ 8.. ... 822.000 718.000 $0-9050 9 $0-9070
“ 10.. 535,000 275.000 $0-8960 * $0-8970'
*Loeal purchases.... 461 D ...... 9% ...
"Total in month to date.. 3,565,000 2,587,461 $0-8840 9 $0-9070

The local purchases of each week are not reported till Monday e f
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

Sovereigns..........$4 88 3$4 92 iFinesilver bars.. 89%* — 90
Napoleons.... 390 9 395 Pivefianos........ —90 3 — 96
X X Reichmarks. 4 75 9 4 80 Mexioan dollars.. —69 9 — 71
25 Pesetas............ 4 75 9 485 Do unoommerc’| ------- 9 e
Span. Doubloons.15 50 315 70 Peruviansols..... —65 3 — 7«
Mex. Doubloons.15 50 315 70 English silver.... 480 3 4 90

Fine «old bars... par ®% preni.lU.S. trade dollars —68 3

State and Railroad Bonds.—Sales of State bonds include
$5,000 Ala., class A, at 108%; $5,000 Ala., class B, at 107;
$5,000 Va., Riddleberger 8s, at 75% ; $9,000 Tenn. settlt. 3s,
at 73%; $10,000 La. consol. 4s at 93.

Railroad bonds keep up a fair degree of activity, and prices
of the popular mortgage bonds are generally well held.
Among the more active bonds the Atchison incomes have-
taken the lead, selling at higher prices and closing to-day at
58%, evidently on the satisfactory reception given to the new
plan. The Reading income bonds have been less active and
easier, possibly owing to the new suit begun in Pennsylvania
by holders of Lehigh Valley stock. Mo. Kansas & Texas
firsts have met with a good business at steady prices,
but the second incomes are less active, though
firmer than last week. The Northern Pacific consols have
hardly been as firm as the pref. stock, and a report that
$8,000,000 of Chic. & Northern Pacific 5s had been placed by
the syndicate in Germany was not confirmed, but those bonds
here are up to 79. The Chic. & E. 111. genl. 5s are in demand
at 101@101% ; Oregon Improvement 1st mortg. 6s sell at 99%
(J ust ex-coupon) and the consol. 5s at 65; lowa Central 1st
mortg. 5s are selling at 90%(gl91. There is very little doing
in the Richmond Terminal bonds pending the formation of a
new scheme of rehabilitation for the company, and to-day
$1,000 of the 6s sold at 86%. The Southwestern Gould
system bonds remain low; Iron Mountain 5s about 85, St.
Louis Southwestern 4s at 68, and Mo. Pacific collat. 5s at 80%
bid, 82% asked. The Tol. St. Louis & K. City 1st 6s declined
on the temporary delay in payment of coupons.

Railroad and Miscellaneous Stocks.—The stock market
has been only moderately active and without striking move-
ments in one direction or the other. In particular stocks,
however, there have been some important changes, notably in
Burlington & Quincy, which sells to-day below 97, a decline
of more than 13 points from the highest of the year, as it sold
above 110 in January last. The crop prospects are alleged as
the chief cause for this, but it seems rather early to discount
to so large an extent the probable yield of corn for the season
of 1892, Rock Island is also below last week’s prices, but St.
Paul is exceptionally strong among the granger stocks, and its
London support and hope of a coming dividend may account

for this. New York & New England, under the project to
create a voting trust to control the stock for five
years, advanced above 40 this morning. Northern Pa-

cific preferred has been strong (though easier this after-
noon), and it is supposed that some stock may have
been purchased with the land money, for cancellation. The
coal stocks have not been active as a group, and the bringing
of new suits against the Reading combination has had some
effect. Western Union Telegraph made a very good exhibit
for the three months ending July 1, partly estimated, and the
dividend of 1% per cent was declared, payable July 15, the
books closing June 20; and the stock sells at 94%, against 95%
last week. Manhattan Elevated was stronger up to 132% to-
day, but the Gould Southwestern stocks remain low— Mis-
souri Pacific at 55%, St. Louis Southwestern 7%, an 1 Texas
& Pacific at 9%. Sugar has been quite active, closing at 95%
ex-div. Edison General Electric receipts close at 109% and
National Lead at 36%. Silver bullion certificates sell very
moderately, closing at 89%.



Junk 11, 1892.]

NEW YORK STOCK EXCHANGE—

THE CHRONI1LCE

HIGHEST AND LOWEST PRICES.

Monday,

Saturday,
. June 6.

June 4

333s
*4

9714
*88%
*58%
138%

30%

22%
*6158

43
150

99%
*62
100%

76%
123%
119%

76%

50
*121%
66%

33%
*2
97  97%
*88 90
58  58%
135% 138%
*30% 31%
2278 22%
*61 62
*42 43

98%

181
76%

123%

119%

76%
48%
121%
66%
98%
37

136%
154%

48%
*4% 5%
45

12%
13

34%
5

150
101%
64%
100%
77%
123%
119%

78%

51
123

66%

99%

77%
123%
119%

7%
49%
121%
66%
98%
37%
139%
157

48%

37% 37
140 140%
157%158%
*16

49 49%

*4% 5%
*36 45
*12 14

124 124
103 103%
*10% 11
*38
24%
76%
133
107

......... 7
124% 124%
103 103%
10% 10%
42 42
*24
75%
%

2%
24 24%
132 132%
107% 107%

140
12%
29%
14

43
24%
7678
133~
107
2% 72%
*24 24%
132% 133
*107 109
*90 ...
*130 140
*12% 12%
29% 297
14% 14%
26%
55%
40%
87
113%
16%
7

25
76%

73%

25%
55%i
40%
87
113%
16%
76
36%
26%
64
39%

63%
*42
9%

*48% 58
36% 36%
110%111
8 8
15% 15%
*43
*106
113

45
107%
113

54%
197%198
*88% 89

40% 40%
106 112

94% 95%

»5% 95%

"These are the prices bid and asked; no sale made
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Tuesday,
June 7.

33%
*4

97
88%
58

136

*30%
22%
61%

*41

98%
*62

33%
5

97%
88%
55%
137%
31
22%
61%
43%

99%
64%
100%
78%
124%
119%

7%
49%
121%
66%

37% 37%
136 137
154% 155%
*16 17%

48 48%

*4% 5%
*37 45

11 11%

'123 125
103% 103%
*10 11

*40 43
24 24
75 75%

76%
48%
121%
64%

131% 132%,

107
72%
24%

132

107

108
73%
25%

1327

108

*35%
25%

38%
*245 250

13% 14

*11 13

*197% 199
89 89%
37% 40

106 112
93% 95

ACTTFff STOCKS far week ending JUNE 10, and since JAN.

957

1, 1892,

Sfal?ws Range of salesin 1892.
Wednesday, Thursday, Friday, STOCKS. ‘\)Neteke
June 8. June 9. June 10. Shares. Lowest. Highest:
0 0 0 0 Active RR, Stocks.

33% 33% 33% 34% 33% 34% Atohison TOB. & Santa Fe.... 39,888 329% May 21 46% Jan. 4
9;‘ 9‘713//0 9;10/ 9‘;0/ 5;10/ 9‘710/ Atllantic & a(r:]ific.... ............... 4 Apr. 21 5% Jan. 2
0 0 0 0 0 Baltimore & Ohio 3,250 95% Mar. 9 9
*88 89 ~ *B8% 89% 88% 88% Canadian Pacific.. 205 86% Mar. 22 18%0//:; ﬁ?{ %%
57% 58% 58% 58% 58% 59 Canada Southern... 3.163 57% June 64% Mar. 5
&352/0 137% 137% 137% *137 137% Central of New Jersey. 8,410 111% Jan. 19 145 Feb. 29
30% 31 30047 310 30% 31 Central Pacific 50 30% Mar. 21 35 Jan. 4
L22%  22% - 22% 25@ 22% 22% Chesapeake & O., vot. tr.cert. 2,085 22 May 20 28 Jan. 14
*61% 61% *61 6 61 61% Do do 1stpref... 510 59 Jan. 9 64% Jan. 16
41 43 41 43 42 43 Do do 2dpref 10 38% Jan. 9 43% Feb. 17
148% 148% 150 150 cChicago & Alton 139 ' Feb. 4152 May 23
*gZA’ 234 *gzﬁ ggo/ﬂ’ 96% 98% Chicago Burlington & Quincy. 201,432 96% June 10 110% Jan, 28

0 e 64% Chloago & Eastern Illinois.. 50 62% Mar. 28 70 Jan. 2
100% 100% 100% 100% ...... 100% pr ef 505 98 Jan. 20 104 Feb. 11
7% 78%  78% 79% 78% 79% Chica sMilwaukee* St.baul 160,615 75% Apr. 2 83% Jan. 7
123% 123% 123% 124% 124% 124% [%0 pref. 5,216 120% Jan. 19 128% Mar. 5
115% 116% 116 116% 115% 116% Chicago&Northwestern....f... 12,327 114% Jan. 19 121% Mar. 5
pre 141% Jan. 12 147% May 27

Z?gﬁ’ ZSE/A’ Zg Z;% 760 77%’ ChioagoRook Island* Pacific. 77,864 75% June 8 94% Jan.
b o LAT%  48% Chlcago St. Paul Minn. & Om. 17,740 44 Jan. 19 52% May 7
122 122 =~ 121% 123 '121% 123 pre 430 108% Jan. 20 123% June 3
8;10/ gggﬁ 65% 65% 64  65% Cleve Tinoin. chic. & st.'L. 8,635 64 June 8 75 Jan. 7
370/‘; 370/‘; *37% 37% 37 37 Do pre 145 95 Jan. 15 99 Mar. 7
K % 137% 137 137% Columbus HookingYal. &Tol 3,785 29% Jan. 19 40 May 13
%ggo//o %ggo/ %ggo/“ 1oea ) % Delaware & Hudson............... 065 1229 Jan. 8 149% Apf. 7
Da 0 Aaolh 1o5sh 1500 15%% 1:’{%} Delaware Lackawanna&West 43,100 138% Jan. 19 167% Feb. 29
Ao 0 o 0 o ° Denver & Rio Grande............ 100 "16% June 2 19% Jan. 2
izof 4?})/ ‘lﬁo//" 420‘; 48% 49 Do pref. 2,100 45 Jan. 8 54 Mar. 9
ag 0 28 427 .3 ,2% EastTennesseeYa. &Ga...... 4% May 13 9% Jan. 7
3 45 T8 20 38, 13 Do 1stpref. 37 May 27 51% Jan. 11
155 10% 12 EvanClie & Terre 129 Bret 600 11 June 7 20 Feb. 29
''''''''' vansville erre Haute___ x119% Jan.15 140% Ma 7
123 124 =~ 124 126 31_61 %I_Eﬁ/ Great Northem, pref.. 200 119 Jan. 22 142 Mar. 17
102% 102% 102 102% 0 [1linois Central... . 5,097 101 June 10 110 Jan. 5
Jo- 10 10 10 lowa Central 400 10 May 26 15% Jan. 4
40 43~ *40 43 410 . pref. 39 May 23 56% Feb. 13
23% 23% 24 = 24%  24% 244) Lake Erne & Western............. 1,780 20% Jan. 19 27% Apr. 18
74% 75 75% 75% 75% 75% pref. 2,050 69% Jan. 5 80 Apr. 18
131% 132% 132  132% 132% 133% | ake Shore & Mich. Southern. 6,450 120 Jan. 19 140% Mar. 5
106 106 106 106 =~ 106% 106% Long Island 2 95 Jan. 18 110 June 6
T1% 72% 72% 73% 72% 73% | oujsville & Nashville . 71% June 8 84% Jan. 2
24% 24% *24% 25 25%  25% | ouisv. New Alb. & Chicago.. 23% Apr. 4 31 Jan. 7
130% 131% 129% 130% 130% 132% Manhattan Elevated, consol.. 104 Jan. 2 134% May 24
106% 106% 107 107  106% 106% Michigan Central................... 104 Jan. 20 116 Mar. 7
90 ... 90 ... *90 ... Milwaukee Lake Sh. & West.. 92% Jan. 6 94 Feb. 1
130 149, 139, 119, 139, 149 Do pref. 128% Feb. 24 135 Jan. 23
11% 12% 11% 11% *11% 12  Minneapolis & St. Louis......... 8 Feb. 25 14 Apr. 29
*28 29 *271% 29 *27% 29 o pref 18 Mar. 5 30 Apr. 30
15 15 14% 15 Missouri Kansas & Texas___ 14 June 6 20% Jan. 13
25 25 25% 25%  25% 25% 0 pref 24 June 6 33% Jan. 13
4% 55%  55% 55%  55% 55% Missouri Pacific , 54% June 7 65% Jan. 4
38 40 37 31 37 39 obile* 34% Jan. 27 42% Jan. 2
g7 8 87 90 87 . Nashv Chattanoo a&St.Louis 200 85 Mar.29 90 Jan. 14
111% 112% 112% 112% 112% 112% New York Central & Hudson. 3,154 111% June 8 119% Mar. 5
18 18% e 18% rie% lg/o New York Chic. & St. Louis . 255 '16 June 8 22%Jan. 5

......... 9
36% 36% 3% 37 38% 36% Do fstorel: 300 72 May 19 gl%dan. 4
25% 26% 26% 27 26% 27 New York Lake Erie & West'n 38,792 25% June 8 34% Jan. 2
63 64 64 65 4% 65 pref. 3.500 63 June 8 77% Mar. 5
L8  38% 38% 39 38% 40% New York & New England... 49,735 36% Apr. 59 Mar. 3
245 250 . o, 250 250 New York New Hav. & Hart. 12 224  Jan. 15 252 June 2
L8 18% 18% 18%  18% 18% New York Ontario & Western 3,930 18 June 6 23% Feb. 11
r13% 14 14 14 14041 14% New York Susquehan. & West. 2,150 10% Jan. 4 15% May 24
*62 64 64 64  64% 66 Do pref. 1140 41% Jan. 2 66 May 24
*11 13D *110 13 11 11 Norfolk & Western........co....... 100 11 June 10 18 Jan. 4
45 ~ 45% *44% 46 45% 46 Do pref 100 45% June 7 56 Jan. 4
19% 20% 20 ~ 20% 20% 20% Northern Pacific.......i.o...... ,830 18% May 14 26% Jan. 2
52% 54% 54% 55% 54% 55% Do pref. 87,472 51% Ma/ 24 72% Jan. 2
*20 *20 *20 . Ohio & Mississippi 20% M ' 17 24 Jan. 5
*27 30 *27 30 27% 27% Ohio Southern 200 19 Jan. 12 37% Mar. 23
7278  T4% 74% 75% 75% Oregon R’y & Navigation Co. 225 73 June 7 91% Jan. 28
-20 23 20 22% *20  22% Oregon Sh. Line*Utah North 22% May 16 33% Jan. 4
17% 17% -17 ~ 17% *17  17% Peoria Decatur & Evansville. 740 16% June 6 22% Jan. 4
58% 58% *58% 59% *59% 59% Phila. & Read., vot. trust, cert. 168,910 38 Jan. 19 65 Feb. 11
23% 23% *22 23 22 Pittsburg Cinn. Chic. & St. L. 125 23 May 5 30%Jan. 5
*62 63 *62 63 63% 63% Do pref. 300 60 Apr. 1 67%Jan. 5
40 42% 42 42 41 41  Ppitts. & West., pref. tr. certs. 825 39% Jan. 4 45% Apr. 29
8% 8% 8% 8% 8% 8% Rioh. & WestP't Ter], tr. reo. 3,317 7 May 17 11 Apr. 8
48% 48% *45 4 Do pref.,, tr.reo. 1,550 48 May 14 59% Apr. 8
Rio Grande Western................ 100 36% May 26 41 Jan. 5
0 0 0 0 Do pref. 165 68 Feb. 26 74 Mar. 11
110% 111% 110% 111% Rome Watertown AOgdensb. 110 Jan. 19 112% Jan. 4
*7 7% % 7% *7T% 7% St Loms Southwestern......... ,500 7% June 6 11% Jan. 2
*15  15% 15  15% *15% pref 630 15 June 9 22%Jan. 2
*43 44 44 44 *42% 43% St. Paul & Duluth.......ccoceenee 555 42 Mar. 26 4S7sJan. 7
*106  107%* 106 107 108 108 Do pref. 125 103 Jan. 19 107% May 26
113% 113% 113% 113 _ 113% 113% St. Paul Minn. * Manitoba... 848 112 Feb. 25 116% Jan. 4
37 37% 37% 37% 37% 37% Southern Pacific Co.. ,240 37 Apr. 5 41%Jan. 6
9% 9% 9 9% 9% 9% Texas & Pacific 855 8% May 21 14% Jan. 4
23 23 23% 23% *23 23% Toledo Ann Arbor & N. Mich. 400 23 Apr. 1 27% Feb. 3
*49 *49 *49 Toledo * Ohio Central............ 46 Jan. 28 52% Feb. 13
*82 86 *82 86 *82% 86 0 83 Jan. 12 88 Feb. 11
38% 39% 39 39% 39% 39% Union Pacific 38% June 7 50% Jan. 4
*16 17 *15% 17 *15% 17 Union Pacific Den 16% May 25 25 Jan. 4
10 10% *10 10% 10% 10% Wabash.......cccccceeerreeerereeriiennns 628 10 June 8 15% Jan. 4
22% 23% 23% 24 23% 24 Do ref. 7,385 22% June 8 33% Jan< 4
30% 30% 30% 31 30% 31% Wheeling * Lake Erie............ 470 30% June 1 40% Jan. 5
73 74 73% 73% 73% 73% Do pref 1,828 73 June 8 80% Jan. 4
15% 15% 15% 15% *15 16 Wisconsin Central Co.............. 700 15% May 20 21% Jan. 4
miscellaneous Stocks

38% 40 39% 39% 39% 40 Amerlcan Cotton OU Co......... ' 6,688 : 32% Jan. 19 41% Apr. IS
77% 77% 76% 77% 77% 77% pref. 3,009 63% Jan. 19 80% May a
98% 99 98% 100  x95 96% Am. SugarRef [ O3« IR 1 45,839 78% Jan. 19 101% Mar. 23
99% 99% 99 99% x95% pref 1,466 90 Jan. 19 997 Mar. 23
xX78% 79 79 79% 79 79% Chloago Gas Co., trustreo’'ts. 14,120 71% Jan. 2 82% May 9
32% 33 33 34 34 34% Colorado Coal * Iron 2,715 28% May 24 39% Jan. 11
114  114% *1.14% 114% 114% 114% Consolidated Gas Co. 1,360 102 Jan. la 116% May 28
48% 49 48% 49% 49% 50% Distilling & Cattle Feed’ g Co. 25,905 44% Mar. 9 67% Jan. 7
108% 109% 108% 109% 109 109% Edison General Elec., tr. rec. 3,837 96% Apr. 7 113% May 13
114% 115% 115 115% 114% 115 National Cordage CO e 0,595 92% Feb. 13 116 June 4
110% 112% 111% 112 112 112% Do oref. 3,210 100 Jan. 4115 May 26
35% 36 36% 36% 36% 36%iNational Lead Co......... ,252 30% Mar. 24 39 Jan. 4
90 90% 90% 90% 90% 90% Do pref. 3,24 81 wviar. 24 92 June 3
14% 15% 15% 15% 14% 15% North American Co 25,865 11% May 18 18% Jan. 4
*20 28 20 28 *22 28 Oregon Improvement Co....... 22% Apr. 22 29% Jan. 4
*34% 3» 34% *5 33% 34% Pacific Mail.......cccoo.. 1,520 33% June 10 40% Jan. 4
54% 55 54% 54% Pipe Line Certificates§ .. 46,000 52% Mar. 24 64% Jan. 19
198 198  198% 198% 197% 199 Pullman Palace CarCo.. . 760 184 Jan. 4 200% May 11
90% 91 89% 90% 89% 89%]8ilver Bullion Certificates___ 114,000 85% Mar. 28 95% Jan. 4
35 37% , 36% 37% 37 37%]Teonessee Coal & Iron.......... 9,605 35 June 8 50% Mar. 10
104 112 106 112 Do pre 92 Feb. 23 108 Apr. 21
93% 93%j 93% 94%|] 93% 94%jWest'»rn Union Telegraph___ 22,346 82 Jan, 19 95% June 3

§ Prices from both Exchanges,

x Ex dividend,

ULowest is ex dividend.
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NEW YORK STOCK EXCHANGE PRICES [Continues)—INACTIVE STOCKS. (@ Indicates actual sales.)

Inactive Stocks
If Indicates unlisted.

Railroad Stocks.
Albany & Susquehanna
Atlanta & Charlotte Air LIf— 10
Belleville & South. 111 pref... .100
Boston &N.Y.Air Line pref-—-100
Brooklyn ElevatedT
Buffalo Rochester & Pitts

Preferred

Preferred”

Preferred............ ®...
Louisv. Evans. & St. Lo.,
Preferred........ccoeevnnnn.

Louisv. St. Louis & Texas.
Mahoning Coal.
Preferred...........
Memphis & Charleston

Mexican National
Morris & Essex....
N. Y. Lack. & We
N. Y. & Northern pref.
Peoria & Eastern .
Pitts. Ft. Wayne & Chicago....
Rensselaer & Saratoga..
Richmond Term
Do pref....

No pl!rice Friday;

SECURITIES.
Alabama—cClass A, 4 to 5

Class B, 5s
Class C, 4s

Currency funding 4s.............19
Arkansas—6s,fund.Hol.1899-1900
do. Non-Holford
7s. Arkansas Central RR
Louisiana—T7s, cons....
Stamped 4s......
M issouri—Fund..

New York City Bank Statement for the week ending June

4,1892, is as follows. We omit two ciphers (00) in all cases.

UANK-O.
(00« omitted.)

Bank of New York..

Manhattan Co....
Merchants’ ..

Chemical

Merchants’ Excha
Gallatin National..;..
Butchers’ & Drovers'.
Mechanics’ & Traders
Greenwich........cc........
Leatnei Manufact'rs.
Seventh National.
State of New York..
American Exchange

Commerce
Broadway.
Mercantile..

Peoples’....

North America..
Hanover.
Irving....
Citizens'
Nassa

u
Market & Fulton.

St. Nicholas......
Shoe & Leather.
Com Exchange.
Continental....
Oriental.

h Nat

r
Central National.
Second National.+___

Ninth National.
Eirst National...
Third National..

N. Y. Nat'l Exchange

Bowery

Chase National
Fifth Avenue

German Exchange...

Germania........
LLJnlteF States

Nat )
Western National...
First National.B’klyn
Southern National...

Tto&l...,

Digitized for FRASER
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Federal Reserve Bank of St. Louis

Range (sales) in 1891.

BurL Cedar Rapids & Nor
Cedar Falls & Minnesota
Cleveland & Pittsburg...
Columbia & Greenville pf
Des Moines & Fort Dodge

Preferred..........
Duluth S. Shore & A

Flint & Pere Marquette..
Preferred...........
Georgia Paciflctf.
Green Bay Win.&
Houston & Texas Central
Illinois Central leased lines
Kanawha & Michigan....
Keokuk & Des Moines

143*8 Jan.

latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 10.
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... 60.872.7 67,906,8 4921701.7 1040358 65,159.2 542,061,

St. Joseph & Grand Island
Feb. 165 Feb. St Louis Alton &T. H...

Do

pref..

Jan. 130 Jan. St.L. & SanFran. 1stpref
May 102 Jan. South Carolina..........
Jan. 32 Jan. Toledo Peoria & Western.
35*2 Mar. 44% May Toledo St. Louis & K. Cityfl
78% Feb. 85% May Virginia Midland
Jan. 50*8 Mai. iscellaneo
778 Jan. 778 Jan. AdamsExpress...
Jan. 155*2 Mar. ﬁmeri.can BEank N

*: 25*2 Ma merican Express
Zg(yg mg,’f, 8*2 Jan¥ Am. Telegraph & Cable.

Mar. 87 ar. Citizens’ Gas of Brooklyn
7 Jan. 7 Jan. Columbus & Hocking Coal..
8*4 Apr. 12*4Jan. Commercial Cable
3*2 Mar. 4% Mar. Consol. Coal of Maryland
90 Mar. 96 Jan. Edison Gen. Electric
1038 Apr. 14 Jan. Laclede Gas..
4

Do p
Mar. 14 Mar. Lehigh &Wilkes.
20*4 Feb. 26 May Maryland Coal...
May 60 May Minnesotalron...
14*2 Jan. 24 Mar. National Lead Certs, if..
77*2 Feb. 100 Apr. National Linseed Qil Co
00 Feb. 112*2 Apr. National Starch Mfg. Co..
New Central Coal
3*4 Mar. 5 Jan. Ontario Silver Mining
150 May Pennsylvania Coal
107% Apr. 111*4 May P. Lorillard Co. pref..
*2 May 26 Jan. Postal Telegraph—Ca
8 June 15% Jan. Quicksilver Mining..
152*2 Feb. 155 Apr. Preferred..............
164 Jan. 175 Apr. Texas Pacific Land Trust
May 17*2 Feb. U.S.EXpress........
June 79 Feb. Wells,Fargo Express.

SECURITIES. Bid.

New York—®6s, loan ....1893] 103
North Carolina—6s, old. .J&J 30
Funding act 1900 10
New bonds, J. & J..-.1892-1898 20

Chatham RR............ - 2

Special tax, Class 1.. 3

Consolidated 4s. .1910 99

BS oo ...1919 124*2 127
de Island—6s, cou..1893-1894 1

Inactive Stocks.
Lowest. Highest. tfIndicates unlisted. Bid. ASK. | owest. Highest.

bielf..

Virginia—6s, old

%906

June 10. Range (sales) in 1892.

...... 100 40 9 Jan.  9*2Jan,|

100 30 44y ,32*4Feb. 40 Apr.
/100 150 128 Mar. 150 Apr.
.100 76*2 Jan. 79 Mar.
.100 1 Mar. 4*2 Jan.
100 25*2 28 17% Jan. 26 May

..t 20 2072 "g*Jan. 26, Feb.
100 35% May 38*2 Feb.

100 1*47*a ., 143*2 Apr. 150 Jan.
e 48 ,49"2 43 Feb. 45*2 Mar.
~100 119 122 116 Feb. 121 June
100 sax2 86*2 80 Jan. 86*2 May

19%4 Jan. 20 Jan. American Tobacco Co.,pref...100i 983 96 Jan. 993s Feb.
6 Ma;r_ 10*4 May Brunswick Company................ 100 8 May 14:2 Feb.
Feb. 28 May Chic.June. Ry. & Stock Yards.100 72 Apr. 93% June
June 28*2 Apr. Preferred ..100 93*a June

111*2 June
18*4 Jan.
157 Apr.
28*2 Mar.
111*4 May
2478 Jan.
64 Jan.
25 Feb.
27 Mar.
82 Jan.
21% May
35*4 June

SECURITIES. Bid. Ask.
S.C. (cont.)—Brown consol.6s.1893 96 100

Tennessee—®6s, old......... 1892-1898 62

Compromise, 3-4-5-68...
New settlement, 6s..
5s..
3s..

1912 72

1913 73*2 74*2

6s, consolidated bonds. .
6s, consolidated, 2d series, rects.

6s, deferred, t'st ree’ts, stamped 6*2  8*2

New York City, Boston and Philadelphia Banks:

Basks. Loans. Specie. Legais. Deposlts.i Olre'lI'n Olearims.
Legals. Deposits. % 8
0 1.450.0 14.320.0 901217 83:308:3 B31495.7 57513 721310
0 1.864.0 16.004.0 1037424 54'895'5 538100,41 57941 660,289
6 3z B8o03s 1040358 55,155,2 542,061,0 5,723,6 599,508
‘6 W2121.9 19.475.2 11,907,1 6,113,9 158,861,1 4,357,5 93,906,8
0 5 5912 POt 610436 1572456 435014 93'542.0
1 9430 132512 11,5952 54397 153,2037 4,427,2 88,097,8
4 25703 272537 40,805,0 116,001,0 3,361,0 74,092,2
7 8499 48838 27037 1010580 43,007.9 119/032/.Ci3,493.0 72.338.2
? ggzst% ?'5%%-2 35.793.7 101,310,0 42:695,0 118/144.0i3,483,0 71,167,3

) - : . tVe omit tivo ciphers in all these figures. ,
0 3050 26150  *tVeomittivoci in all th f'?( +Including, for Boston and Phila
‘71 %%ég %%(l)%g delDhia. the item “ due to other banks.”
58'2 32%,8 %’853'8 Miscellaneous and Unlisted Bonds.—Stock EXx. price3.
93.3 . .699.
2.564.0 3.391.0 18.379.0 Mi .
iscellaneous Bonds. Miscellaneous Bonds
%' é?? 4 6%88 12(25%2% Amer. Water Works—Ist, 6s. People’s Gas & C.) 1st g. 6
14086 1.5140 10553.9 1stcons. 5s, ... . Co., Chicago Ja2d g. 6s .
b3l 6467 37107 CahabaGeal Mm— g . Pleas. Valley Coal—1stg. 6s. _98*ab
31> 0300 126567 ch.Jun &S.Yds—Col tg.,5 Procter <t Gamble—1st,g.,6s. 106
Jl" 92553 8476 72525 Coloiado Fuel—Gen. 6s........ Security Cor. 1st con.,'ﬁ., 6s.. <9,8%»
313 4203 33170 Col. &Hock.Coal & |.—6s, g. Western Union Teleg'h —s.. 115 b.
13.3 0865 85531 ¢onsol'n Coal—Convert. 65.. Wheel.L.E.&P.Coal~Ist,g.5s * 84*ua.
2.2 9530 203295 Cons.GasCo..Chic.—Istgu.gs Unlisted Bonds.
51204 3825 ‘39929 Denv.C.Wat. Wks.—Gen.g.Ss Ala. &Vicks.—Consol. 5s, g.. 90

; 4440 35522 EdisonElec. 111 Co.—1st5s. Vicks. & Merid., 1st 6s...... 100

: 3876 31852 EquitableG. & F.—1st 65— Atlanta & Chari.—lst 7s.......

1 2¥S 75939 Henderson Bridge—ist g. 6s. Comstock Tunnel—nc. 4s... léz*ab
5739 5656 53174 Hoboken Land & Imp.—.5s. Georgia Pacific—1st 6s....... &
293.4 6360 36430 Mutual tinion Teleg.—6s % Consol. 59. - 3P

. é%g 360 2657 Natﬁnal Sttarc_rll_l\{lfg.—l%t,_;. Lidisome i - b
’ : B7a orthwestern Telegra S . ’
11992 4813 98043 Peoriawater Cofh g Mem. & Charleston g. 113%b
54260 15600 27.862.0 Note—'5"indicates orice hid; “a” orice asked. ~ * Latest price this week.
71020 3.775,6 33.748.2
'208, 125.8 2%,&)%2,8
‘IZ,%Z—,;‘A %23%%:8 10591.0 BANKS. Bid. BANKS. Bid. Ask . Ask
! Zég,o %Z;gfg g.g?g.g America-—- 212 Gallati 245
65871 1.962.3 284819 Am. Exch... 157 Garfiel 140
5150 9444 5.3925 Bowery.... German . 140
177.2 323.6 1.663.6 Broadwa,y... 280 German EXx.
) 190.0 31650 Butchs'&Dr. 185 Germania....
8 210.0 3.890.0 Central Greenwich...
9.1 255"  2.750.7 hase... Hanover.......
9 1413  19.3743 Hud, River.. -
0 2929 6.103.0 Im. & Trad’s 328
4.1 7284 3530,2 Irving........... 3%

2 ' 463,8 3.786.6 i i teathler Mis

k X Columbia.... incoln ) .

ZS gggzll gg%gg Commerce... 192 Manhattan... Republic__ 173 %gg

16 6583 49693 Continental. %34% 138 Market* Ful Seaboard”_ %Zg

53 184 29309 gom E‘¥Ch"' ﬁg M%Chhsaglg'sré 120

eposit........ .

lﬁ%ﬁ% é(l)%% 2%291(7) Eagt River.. 155 Mercantile... Shoe&Leath. 155 165
818.0 609.0 53940 1ithward.. Merchants'.. St Nicholas. 130
0 3260 151000 FifthAve_ 2000 Merch'ts EX. Stateof N.Y. 115 117
1.901.0 1.348.0 132964 Fifth....000 Metropolitan Third......... 105 112

9630 222.0 4.614.0 First......... 2500 Metropolis.. Tradesmen’s. %38
371.1 2200 1,864,6 FirstN. S.1 109 Mt. Morris . Unitd States 299 125

: ' 14th Street. _170 Murray Hill Western.......

0 Fourth J]205 Nassau. West Side... ...
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BOSTON, PHILADELPHIA AND BALTIHOEE STOCK EXCHANGES.

Active Stocks.

1f Indicates unlisted Saturday,
June 4.
Atch. T. & S. Fe (Boston).100 34 34
Atlantic & Pac. 100 *4% 4*2
Baltimore & Oliio (Balt) 10® *97 99
1st preferred 100
2d preferred “ 100 ..o 130
Boston&AIbany(Boston) 100 206 208
Boston & Lowell 100 179 179
Boston & Maine “ 100 e 181
Central of Mass. “ 100 *17 1772
Preferred 100 *38% 40
Ohic.Bur.&Quin. “ 100 99% 101
Chic. MU. & St.P. (Phil.).100 7678 7730
Chic. &W. Mich. (Boston).100 .
Cleve. & Canton “ 100 *5is 6
Preferred.. “ 100 19% 19%
Fitchburg ref. ‘ 100 89 89
Fl. & Pere Marq. “ 100
Preferred “ 100 *83 85
Hunt. & Br. Top. (Phila). 50 36
Preferred 50 54% 5478
Lehigh Yalley “ 50 61% 61%
Maine Central (Boston).100
Mexican Central 100 *16% 16%
N. Y. &N. Eng. “ 100 373a 37%
Preferred___ “ 100 *80 ...
Northern Central (Balt.). 50 ......... 69%
Horthem Pacific (Phila.). 100 193a 1938
Preferred 100 52% 525s
Old Colony.... (Boston).100 185 ...
Pennsylvanla (Phila.). 50 55 55%
Philadel. & Erie. “ 50 *36% 37
Phila. ;Reading “ 50 291&16 30%
Summit Branch (Boston) 50 578 578
Union Pacific 3938 39%
United Cos.of N.J. (Phila. )100 229 230
WestornN.Y.&Pa(Phila.).100 8 8
miscellaneous Stocks.
Am.Sug'rRefin. |r(Boston) 98% 99%
Preferred......... 99 99%
BeU Telephone.. b 100 208% 209
Bost. & Montana  “ 25 44% 44%
Butte & Boston.. “ 25 13 13
Calumet ;Hecla * 25 274 274
Canton Co........... (Balt.).100 70 70
Consolidated Gas “ 100 55 55%
Brie Telephone (Boston) 100 45 46
Lamson Store Ser. 50 19% 19%
Lehi'h Coal&Nav. '‘Phil.j 50 53% 53%
H.Eng.Telephone (Bost'n)100 54 54
North American. (Phil.).100 *14% 14%
Themson-H'n El. .(Bost'n) 25 65% 65%
Preferred........... “ 25 293s 293s
West EndLand.. " *1938 19%

*Bid and ashed prlces

Inactive Stocks. Bid.
Prices of June 10.
Atlanta & Charlotte (Balt.).100
Boston & Providence (Boston).100
Camden & Atantio pf (Phlla 5p 27
Catawissa So
1st preferred “ 50 59
2d preferred “ 50
ventral Ohio................ (Balt) 50 .55%
Chari. Col. & Augusta “ 00
Connecticut & Pass. (Boston) 100 121%
Connecticut Biver.. 100
Delaware &Bound Hr. (Phlla) 100 165
Har.Ports.Mt.Joy&L 50
Kan CyFt.S. &Mem. (Boston).100
I»Preferred.. “ 100
K. CltyMem ft 100 15
Little SehuylkiU....... (Phila. . 50 69%
Manchester & Law.. (Boston).100
Maryland Central.... (1 alt) 50
Mine HiU & S. Haven (P |Ia) 50 71
NesquehoningYal... 53%
Nortnern N. H .,........ (Boston) 100
North Pennsylvanla Phila.). 50 85%
Oregon Short Line...(Boston).100 22
Parkersburg.......ccccccceu. (Balt.)50
Pennsylvania & N.W. (Phila.) &
Raleigh & Gaston.. (Balt 10
Rutland .
Preferred.. 72
Beaboard£& Roanoke. (Balt.) 10Q
1st preferred iad 100
Boston). 50 75%
. “ 50 89%
West Jersey. ..(Phila.)i 50 59
West Jersey & “ 50 19
Western Maryland (Balt.). 50
Wilm. Col. &Augusta 00 110
Wilmingt'n& Weldon “ 00
Wisconsin Central... (Boston). 100 15%
Preferred......cccceene 00
Worc'st.Nash.&Roeh. “ 100
MISCELLANEQUS.
Allouez Mining........(Boston). 25 1
Atlantic Mining......... “ 25  10%
City Passenger BE... (Balt.). 25
Bay State Gas... .(Boston). 50 29
Boston Land.. “ 10 5%
Centennial Mlning... “ 10 10
Fort Wayne Electricf “ 25  12%
Franklin Mmmg ....... “ 25  14%
Frenchm’'n’'sBayL’'nd “ 5 4%
Huron Mining. " 25
Illinois Steel tf . “ 100
Kearsarge Mining.... “ 25 12%
Met. Trac. Co.............. (Phlla ........ tl06
Morris Canal guar. 4. (PTnto.).I00
Preferred guar. 10- “ 100 203
Osceola Mining.......... (Boston). 25 31%
Pullman Palace Car.. * 100 198
Quincy Mining........... “ 25
Tamarack Mining.... 25 164
Thomson Ele. Weld'g. “ 100

T Unlisted. § And accrued interest*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

no sale was Jmade.

Share Prices —not Per Centum Prices. Sales .
of the Bange of salesin 1892.
Monday, Tuesday, Wednesday, Thursday, Friday, Week,
June 6. June 7. June 8. June 9 June 10. Shares. Lowest. Highest.
3358 34 33% 33% 33% 33% 32% 34% 33% 34% 29,369 32% May 21 46% Jan. 4
*4% 4% *4% 4% 4% 4% 20 4 Mar. 9 5% Jan. 5
97 97 *97%......... 97% 97% 97% 97% *97 98 46 84 Jan. 6 100% Mar. 15
133 130 Jan. 12 135 Feb. 15
120 120 .ueens 116 Jan. 18 120% Mar. 9
207 207 207 208 208 208 208 208  m.... 208 130 199 Jan. 8209 Mar. 9
x176%176% 176% 176% T78 179 176% 176% *176 ......... 100 173 Jan. 5179 Ma 9
178 179 178% 179 178% 178% 177 178% 178 179 257 159 Jan. 28 184 May 24
*17 171« *16% 17 *16 16% 16 16 16 16 55 15% Apr. 12 18 Jan. 8
38is 38is *38% 39% 38% 38% 38 38 *38 40 351 33 Jan. 2 40% May 2ff
9878 997 98% 99% 97% 98% 97% 98% 96% 97% 58,515 96% June 10 110% Jan. 28
765s 77% 77% 78% 77% 78% 78% 79% 79 79% 28,000 75% Apr. 2 83% Jan. 7
........ 54 *51 53% *52 *52% ...... 48 Feb. 25 55 Mar. 31
*5% 6 6 5% 5% *5% 6 76 5% Feb. 17 8 Feb. 12
*19%......... *19% ‘19 20% 19% 19% 20 20 83 19 Feb. 20 23 Jan. 4
91 91% 91% 91% 91% 9138 91% 91% 913s 91% 593 81% Jan. 19 92 May 18
*21 25 *21 25 25 24 May 3 28% Mar. 25
*83 84 83 83 75% Feb. 13 87 Apr. 6
*35 35% ........ 35% ......... 36 ... 36 25% Jan. 27 37% Apr. 19
*54% 54% *54 54% 54% 54% 54% 54% 54% 127 46% Jan. 21 55% May 5
60% 61 60% 60% 60% 60% 60% 61 61% 61% 13,140 50% Jan. 13 62% Feb. 11
130 132 110 112 Mar. 14 137% May 17
163s 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,645 16 May 6 24% Jan. 4
38% 39 38% 38% 38% 38% *383s 38% 39 40% 5,630 36% Apr. 6 58% Mar. 2
85 85 84 84 *82 84% 82 82 83 84 376 75 May 4 114% Jan. 9
........ 69% 69% *68% 69% *69 70 68 Jan. 19 69% Mar. Iff
1938 19°8 "19% 19% 19% 19% 19% 20% 20% 20% 7,010 18% May 21 26% Jan. 5
52% 52% 52% 533s 52% 54% 54% 55% 54% 55% 25,643 51% May 24 72% Jan. 2
184 184 184 184 184 185 184% 185 T84% 185% 116 164% Jan. 5 187 May 11
55 55% 55 55% 55 55% 55 55% 55 55% 5,053 54% May 5 57% Jan. 2
36% 36% *35% 36% *35 36% 35% 36 *3p 210 32 Jan. 29 40% Mar. 3
29% 291516 29% 29% 29*16 297If 29% 29UU  29% 29% 75,375 193te Jan. 19 34% Feb. 11
*5 % ....... 0 5 Mar.29 7 Feb. 15
38% 39 38% 39% 38% 39 39 39% 39% 39% 8,460 38% June 7 50% Jan. 4
229 229 *228% 229% 230 230 230 230 '230 ... 53 x223%Mar24 230 Apr. 25
7% 7% % 7% *7% 8 7% 7% *T% 8% 855 7% June 6 10% Feb. IS
98% 993e 98% 99 98% 98% 98% 99% x95 96% 11,850 78% Jan. 101% Mar. 24
99 99 99 99% 99 99 99 99 x95% 96 1,047 90% Jan. 00 Mar. 25
208 210 210 210% 197 210% 200 204 201 203 3,008 192 Mar. 210 Jan. 15
44% 44% 44 44 43 43% 42% 42% 43 43% 1,262 31 Feb. 45% May 28
13 13 12% 13 12% 12% *12% 13 12% 12% 1,555 10% Apr. 17% Jan. 5
270 270 270 270 '268 270 '268 270 *269 270 31 253 Feb. 281 Mar. 21
70 70 *69 71% 71 71 71 71% *71% 270 60% Jan. 71% June 9
55% 55% 55% 55% 55 55 55 55 54% 1,629 43 Jan. 57% May 17
*45 ... 45% 45% 44% 46 43% 44 *43% ... 661 43% Jan. 47 Jan. 7
19% 19% *19% ... 20 20% 20% 20% *19%... 178 14% Feb. 21 May 12
53% 533s 533e 533s 53% 53% 53% 53% 53% 2,086 48% Jan. 55% Feb. 15
*53%......... 54 56 54% 56 *54 .. *54% 45 50% Feb. 53 Feb. 29
*14% 14% 14% 14% 15 15% 15% 15% 14% 2,725 12 May 18% Jan. 2
65% 65% 65% 66 6538 65% 65% 65% 65% 1,695 49% Jan. 67% May 13
28% 29 29 29 29 29 *28% 29 28% 1,452 26% Jan. 30% May Iff
19% 19% 19% 19% 19% 19% 19% 39% 19% 19% 691 16% Jan. 20% May 19
Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Thom.Europ.E.Weldli (Boston) 100 10 Penna. Consol. 5s, r....... 1919, Var 113%
Water Power.. 100 3 CoUat. Tr. 4% g. 1913,3&D 99
Westlng El. ér * 29% 30 Pa. & N.Y. Canal, ..1906,J&D 124
254 Bon —PBOStO Consol. 5S...cceciiiienens 1939, A&RO 112%
At.Top.&S.F.100-yr.4g., 19897J&J 82% 82% Perkiomen, 1stser.5s.1918, Q—J 106 |
9%  100-year income 5g., 1989. Sept. 58% 58% Phila.& Erie gen. M. 59 1920,A&0 112%
Burl. & Mo. River Exempt 6s, J&J 118 Gen. mort., 4 g.-......... '1920, A&O 102
59 Non-exempt 6s.. . 108 Phila & Bead, new 4 g., 1958, J&J 89% 89%;
Plain 4s 0, 1st preftincome, 59,1958, Feb1 76% 76%,
Chic. Burl. & Nor. 1st5,1926, A&O 104% 2d pref.income, 5 g, 1958, Feb.1 68% 69%
2d mort. 6s.. 918, J&D 104 3d pref.income, 59,1958,Feb. 1 61% 61%.
Debenture 6s, 1896, J&D 102% s ..1893, A&O 104
Chic. Burl. &QumcyAS 1922 F&A 93 93% Consol, mort. 7s ...1911, J&D 131
lowa Division 4s....... 1919, A&O 93% Consol, mort. 6 g.........1911, J&D 117 120
45  Chio.&W.Mich. gen. 5s, 1921 J&D  98% Improvement!!. 6 g., 1897, A&O 106%
115  Consol, of Vermont, 55.1913, J&J  96% Con.M.,5 g.,stamped,1922,M&N 104
Current River, 1st, 5s. 1927, A&O 90 Phil. Wilm. & Balt., 45.1917, A&©
70 Det. Lans. &Nor'n M.7s.1907,J&J 104 107 Pitts. C. & St. L., 7s.. .1900, F&A 116% 118
Eastern 1st mort. 6 g., 1906, M&S ,123 Po’keepsie Brldge 6 g 1936, F&A 64
Free.Elk. &M.V.,Ist, 68.1933, A&O 123 Schuyl.R.E.Side, Ist5g.1985, J&D 107 107%
Unstamped 1st, 6s__ 1933, A&O Steuben.&Ind.,Istm.,5s.1914,J&J 107
K.C.C.& Spring,, lst 59., 1925 A&O 91 UnitedN.J.,60....cce..... 1894, A&O 103
K. C.F.S. &M. eon. Gs 1928 M&N 107 Warren &Fran ,1st, 7s 1896 F&A 107%
KC Mem. & Bir.,1st,55,1927, M&S 63 Bonds—Baltim
23 C. st. Jo. &C. B., 7s. .1907, J&J Atlanta&Charl 1st7s 90 ; 121
L ‘Bock &F, 8.,1st,7s.. 1905 J&J 94 Income 6S........cccceee 1900, A&O 96 97%>
Louis.,Ev.&St.L ., 1st, 69.1926, 'A&O 109 Baltimore & Ohio 4g., 1935, A&O 100%
2m., 5—6 g.ccovennn 1936, A&O >94 Pitts. & Conn., 5g...1925, F&A
4  Mar. H. & Ont,, 6s..... Staten Island, 2d 509. 1926 J&J
72%  Extern 6s.............. Bal.&Ohio S.W. Ist 4%g. I990 J&J 106%
Mexican Central, 4 g.. I911 J&J 69% 70 CapeF.&Yad. Ser A. ,60.19L6, 'J&D 96 97
1stconsol.incomes, 3g non-cum. 84%  Series B., 69 ..1916,J&D 95% 96%
75% 2d consol, incomes, 3s, non-cum. 17 Series C.,6g... 1916,J&P5% 97%:
89% N. Y. &N.Eng,, 1st, 7s, 1905, J&J ,119% Cent. Ohio, 4% g ...1880, M&S 102%
1905, J&J 110% Chari. Col.&Aug. 1st 7s. 1895 J&J 104 105
..1902, F&A 103% 104 Ga.Car. & Nor. 1st5 g,,1929, J&J 104% 104%
..1902, North Cent. 6S...ccceeeuins 1900, J&J 114%
............... 1904, J&J 117
111
16 .1902, M&N i 110
...1898 F&A (100% Oxf.&Clark.,int.gu.,6 g 1937,M&N
'Bon d —Philade Piedm.& Cum.,ist, 59.1911, F&A
Allegheny Val.,73'10s, E1)896 J&J 112% Pi_tts_.&ConneIIs. 1st7s.1898, J&J 116 117
Atlantic City 1st 5s,9., 1919 M&N 103 Virginia Mid., 1st 6s...1906, M&S 114% 116
11  Belvidere Del., 1st, 6S..1Q02, J&D 109 2d Series, 6s.... L1911MREB2 113
Catawissa, M., 7s......... 1900, F&A 117 3d Series, 6s... ..1916, ME¥ 109
29% Char. Cin.& Chic.Ist 59,1947, Q—J 4th Series, 3-4-5s. 1921, M&S 80
Clearfield & Jeff., 1st, 65.1927, J&J 118 5th Series, 5s........... 1926,-M&S 99
10% Connectlng 6s.........1900-04, M&S West Va. C. &P. 1st, 6 g.1911, J&J 110% 111
12% Del. &B'd Br'k, 1st, 7s. 1905 F&A 129% West'«.N.C. Consol. 6 ¢g.1914, J&J
15% Easton & Am. IstM.,55.19920,M&N 110 113 Wilm. Col. & Aug., 65..1910, J&D 116%
5 Elmir. &Wilm., 1st,6s.1910, J&J. 120 . MISCELLANEOUS.
Hunt. & Br'd Top, Con.5s.’95,A&0 103 i03% Baltimore—CityHall6s.1900,Q—J
Lehigh Nav. 4%s..........1914, Q—J 112 Funding6s....... ........... 900, Q—J
13 2d 6s, gold .1897,J&D. 112 7113 West Maryl'd RR. 65..1902, J&J
General mort. 4%s, 9.1924.Q—F 102 Waiter 5s 1916, M&3t 123
Lehlgh VaHey, 1st 6s... 1868, J&D| 112 Funding 5s...... ;----1916, M&N
2d 7 1910, M&S 135 Exchange 3%s........1930, J&J 101% 101%
32% i _1923, J&D 128 129 Virginia (State)8s,new.1982, J&J* 74% 75
199 North Penn. 1st, 7s__ 1896, M&N 110 Chesapeake Gas, 65s..... 1900, J&1> 107
Oen. M. 7S 1903, J&J 130 Conso Oas,6 s ..,.1910,J&D 115% 116%
166 Pennsylvania gen. 6s,r. 11910* Var 130 5SS ..1939,J&J 103
Consol. 6s, e ............ 1905, var* 124 EqUItabIe Qas. 6s.........1913, A&O' 110

t Last price this week»
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 10, AND FOR YEAR 1892.
Otofng Range (sales) in 1892.

Otos’'ng Range (sales) in 1892.
Railroad and Miscel. Bonls. .

Period. Junel0  Lowest. Highest.
Amer. Cotton Oil, deb., Sg 1900 0—F 112 107% Jan. 113 June
At.Top.&S.F.—100-yr.,49.1989 J & J 84%  81% Feb. 85 May
100-year income, 5g.....1989 Sept. 5834 53 May 66% Jan.
Atl. & Pao.—Guar, 4 g___ 1937 0% 69 June 74 Jan.
W.D. inC., 6S oo 910J A J I%b. 10% May 14% Jan.
Brooki'n Elevat'd 1st, 6,9.1924 A & O *116 b. 111 Jan. 118 Mar.
Can. South.—1st guar., 5s 1908 J & J 109 b. 105% Jan. 109 June
20,5 teveen e e 1913 M & 8102 100 Mar. 1047 Feb.
~Cent. Ga.—S & W. 1st con.5s,’29 03 lz;‘%g ﬁé {]%gr:- ﬁ?% I'\:/Ieabf
Central of . 9—Cons.75. 1839 \ReV 131e: 130 Jan: 1230 Mar
General mortgage, 59..1987 J J 1139% 109% Jan. 11358 June
Leli. &W.B.,con. .7s, as d.1900 Q@-M 1% b. 109% Jan. 113% May
do. mortgagees......... 1912 M & N 97 b. 94 Jan. 101% Mar.
Am. Dock & Imp., 5s....1921 J & J 110 105% Jan. 110% June
Central Pacific old,6s..1898 J & J HL%b. 109% Jan. 112% June
Ches. &Ohlo—Mort,G g..1911 A & O *116 b. 114% Apr. 119 Feb.
1st consol., 1939 M & N 104% 103% Jan. 107  Apr.
Gen. 4%S, g ...... 1992 M & S 82%  81% Apr. 847 May
R.&A.Div.j1st 9.1989J & J 78% 76 Jan. 79 May
do 2dcon., 4g...1989J & J 78%  75% Jan. 79% Mar.
Chic. Burl. &Q—Con 751903 J & J 125% 121% Jan. 126 June
Debenture, 5s.. M& N 103 101 Jan. 105% Apr.
Convertible 5s.. M & e 105 b. 107 June 114 Jan.
Denver Division, 1" & A 94 b. 91% Feb. 94% June
Nebraska Extensmn 45.1927 M & N 88%b. 88% Mar. 91% Apr.
Chic. & E. 111—1st,s.f.,6s5.1907 J A D 115%b. 112% Jan. 118% May
CONSOL., 6G..covrrrcerrrsinnees 1934 A & O 121 b. 120% Apr. 122% Jan.
General consol. 1st,5s5..1937 M & N 101% 97 Jan. 104 Apr.
Chicago & Erie—1st, 4-5 g.1982 M & N 101%  97% Jan. 104% Apr.
INCOME, 5S..oocvevererirnnns 1982 Oct'b'r 50 b. 48 Jan. 53% Feb.
Chic. Gas'L. &C.—ist,5g.1937 J & J 92% 86 Jan. 94 May
Chio.Mil. &St.P —Con.7s.1905 J & J 131 b. 125% Jan. 132% June
1st, Southwest Div., 65.1909 J & J 116%b. 112% Jan. 116% Apr.
1st, So. Min. Div., 65 1910 J & J 117%b. 113% Jan. 118 June
ist.Ch.&Pac.W.Div., 55.1921 J & J 110 b. 106 Jan. 1107 May
Chic. &MO.Riv.Div., 58.1926 J & J 105 b. 100% Jan. 105% June
Wis. & Minn. Div., 5 g..1921 J & J 107% 103 Jan. 108 May
Terminal, 5 g .ce. cvveveene.. 1914 J & J 107%b. 103 Jan. 107% May
Gen. M., ig., seriesA...1989J & J 92 a. 86% Jan. 91% May
Mil.&Nor.—1st, con., 6S.1913 J & D 114 b. 111% Jan. 115 Apr
Chic. &N.W.—Consol., 7s.. 1915 Q-F 139% 137 Feb. 142 Apr
Coupon, gold, 7s.. o J A D 124 b. 123% Jan. 127% May
Sinking fund, 6s. A A 0 115 b. 116 Jan. 120 Mar
Sinking fund, 5s. A A 0 109%b. 105% May 109% May
Sinking fund debeu.. 55.1933 M & N* 106%b 105 Apr. 107% Apr
25-year debenture, 51909 M &N* 1047%b. 103% May 107 Mar.
EXtension, 4S............... 1926 F & A 100 96 Jan. 100% Jan.
cUo. Peo. &St. Louis—59.1928 M & s 100%b. 96 Mar. 101 Apr.

Chic.R.l. &Pac.—6s, coup 1917 J A J 126%b. 121  Jan.. 126% NF
Extension and col., ..1934 J A J 103 1013s Jan. 104% May
30-year debent. 5s.......... 1931 M & S 95%b. 95 Jan. 98% Feb.
Chic.’st.L. &Pitt.-Con.,5¢9.1932 0 105 Jan. 110 May
Chic. St. Pi M. &0.—65....1930 J A D 121%b. 120 Feb. 124% May
Cleveland & Canton—5 .. .1917 J A J 93 88 Jan. 93% Mar.
C.C.C. &l. —Consol 7 g 1914 J & D 133% 128% Jan. 13538 May
General consol., 6 g....... 1934 J & J 122%b. 118% Jan. 122% Mar.
C.C.C.&St.L.—Peo. & .48.1940 A & O 80%a. 79% Apr. 83 Feb.
Income, 4s April.  27%a. 27% June 34% Feb
CoL Coal A Iron—6 [ F& A 99%b. 99 May 103% Jan
CoL Midland—Con., 4 g...1940 F & A*71 a 70 Mar. 74 Jan
CoLH.vVal.&Tol.—Con. ,50. 1931 M & S 96% 87% Jan. 97% May
General, 6g...ccoceceeiiiininns 904J & D100 b 93 Jan. 105 May
Denver &Rlo G.—1st, 7 g. 1900 MA N 116 b. 11538 May 119 Apr.
1stconsol., cl; .................. 6J A J 83%b. 77% Jan. 8458 May
Det.B. Clty&A pena—6g 1913J A J 76 70 Jan. 80 Feb.
Dei. Mac.&M.—L’dgrants.1911 A & O 41% 36 Apr. 44% June
Dul. So. Sh. & Atl.—5¢g....1937 J & J W5 a 95 Mar. 105 May
E.Tenn.V &G.—Con.,59.1956 M & N 96 a. 90 Mar. 100 Feb.
Knoxville & Ohio, 6 g...1925 J & J 101 b. 99% May 108 Jan.
Eliz. Lex. ABigSan. g.1902 M A'S 95 b. 81 Mar. 97 May
Et W. &Denv. City—6g..1921 J A D 100 b. 98% Jan. 105 May
Gal.H.&San An.-W.Div.Ist,5g. M & N 963 95i% May 98% Apr.
Han. & St. Jos.—Cons., 65.1911 M & S 117%b 5 Apr. 1185s Feb.
A& o 99 b 96% Jan. 102% Feb.

M & N *128 b. 118 Jan. 129 Mar.

Coupon, 6 g., trust reo..I1909 M A S 76 Jan. 82 Jan.
lowa Central—1st,5g....... 1938 J A D 90% 89% Jan 96 Feb.
=Kentucky Central—4g__ 1987 J A J 85 b. 81 Jan 85% May
Kings Co. El.—1st,5 g__ 1925 J A J 101%b. 97% Feb. 102 Jufe
Laclede Gas—1st, 5g......... 1919 Q—f 84 80 Mar. 85% May
mLake Erie A West.—5g.... 1937 J & J *112 b. 107% Jan. 114 Jufe
L. Shore—Con.cp.,Ist, 7s.1900 J & J *121 b. 120 Jan. 122% Apr.
Consol, coup., 2d, 7s....... 1903 J A D* 12238b. 121% Feb. 126 May
Long Isl'd—1st, con., 59.,1931 @ -J 114 b 113 Apr. 115 Feb.
General mortgage, 4 g..1938j & D 96 b. 91 Jan. 97 May
Louis. & Nash.—Cons., 7s.1898 A & O 113%b. 111% Apr. 115 Feb.
N.O. & Mob. 1st, 6 9. 1930 J A J 121 b. 117% Jan. 121% June
do. J A JIIl b. 108 Jan. 110% Apr.
General, 69.. J & D 116 b. 115% Jan. 119% May
Unified, 4 g J & J 81%b. 78% Jan. 81% Apr.
Nash.Fl.&Sh.— stgtd.5g. F & A '100 b. 98 Feb. 101 Jan.
Louis. N.A. & Ch.—1st, 6s.1910J & J 112 b. 10878Jan. 112 Apr.
Consol, 6 g..coeverreencnnn, 916 A & 0 102 b. 99 Apr. 103 Feb.
Louis. St. L. & Texas—6¢.1917 F & A 94%a. 87% Jan. 963 Jan.
Bistro, Elevated—1st,6 g.1908 J & J 119 Db.1lI13% Jan. 119% May
2d, BS oo, 1899 M & N 109%a. 105% Jan. 109% Mar.
Allen. Cent.—1st,con.,7s..1902 M & N 122 b. 121 May 124% Apr.
Consol., 55 ...cccivciiciiiiene 1902 M & N 107 b. 106% MaV 108% Apr.
AHLLakeSh. &W.—ist ,69.1921 M & N 127 a.T23 Jan. 127% Apr.
F & A *107 b.104% Mar. 108% Jan.

M. K. AT.- J & D 79% 79 June 83 May
F&A 47% 46 June 5431 Jan.

Mo. Paoinc- M A N.106 b. 106% May 109% Apr.
M& Nt12%b. 112% Jan. 116 Jan.

F & A 98‘ab.197 Mar. 100 Jan.

J & J 103 b. 1023s Jan. 107% Apr.

Note—“ b " indicates price bid ;

a” price ashed;

the Range is made up from actual sales only.

Railroad and Miscel. Bonds. Interest Price
Period. Junel0  Lowest.
Mobile A Ohio—New, 6 g..1927 J & i» 115 b. 113 Feb.
General mortgage,4s...1938 M & s 65%a. 61% Apr.
Nash. Ch. & St.L.—1st, 75.1913 J & J 131 Db. 126% Jan.
Con.,, 5 0. v 1928 A & o *105 b. 103% Jan.
N.Y. Central—Extend., 55.1893 M & N 1015s  101% May
1st, coupon, 7S..cecoceennee. 1903 J & J 128%b. 123% Jan.
Deben.,5s, coup., 1884..1904 M & 8 108%b. 107% Mar.
N.Y. & Harlem—7s, reg.1900 M & N 121 120 May
R. W. & Ogd.—Con., 5s..1922 A A 0 113% 111% Apr.
N.Y. Chic. &St. L.—4g...1937 A & O 98% 95 Jan.
N.Y. Elevated—7s.......cc...... 1906 J & J 114%b. 112 Jan.
N.Y. Lack. A W.—1st, 6s. 1921 J & J1285gb. 125 Jan.
Constructlon 5.0 23 F A A 110%b. 110 Jan.
N.Y.L. —Ist Ccon. 7g I920 M & s* 137»8h. 134% Mar.
Long Dock 893 J S D 103 b. 102% June
Consol., 6 A § 0120 b. 117% Apr.
2d consol., Gq ..1969 J S D 105% 104% June
N.Y. Ont. &W—lst 649. I914 M A R1123s 110% Apr.
Consol. 1st, 5 ..ccccovunenne. 939 J & D 105% 100 Jan.
N.Y.Sus.&W.—Istref., 5¢9. 1937 J I J 105%b. 103 Jan.
Midland of N.J., 6g 1910 A & O 118 b. 116 Apr.
Norf. & South.—1st, 5g...1941 M S N 99%b. 98 Apr.
Norf. & W.—100-year, 59.1990J A 1 93 Apr.
Md.&Wash. Div.-Ist,5 g.1941 J S J 93%b. 91 Feb.
North.Pac.—1st,coup.,69.1921 J A J 11858b. 115 .
General, 2d, coup., 6 g..1933 A A 0* 112%b. 11238 Apr.
General, 3d, coup., 6 g..|937 J & D 108 a. 107 June
Consol, mort.,,5¢....c...... 1989 J A D 75 73% June
Chic. & N.P.—1st,59...1940 A § O 79 76% Apr.
North. Pac. &Mon.—6g...1938 M & S 95% 94% May
North. Pac. Ter. Co.—6g..1933 J A J 106%b. 105 Jan.
Ohio & Miss.—Cons.s.f.,75.1898 J A J 113%b. 11l  Jan.
Consol., 7S..cvciiriniennne, 1898 J & J 113%b. 110 Mar.
Ohio Southern—ist, 6 g.,.1921 J & D 108%b. 106 Jan.
General mort., 4 g........... 1921 M & N 61% 61 June
Omaha & St. Louis—4 g ..1937 J & J 63 b. ,62% Apr.
Oregon Imp. Co. -1st,6 g,1910 J & D 99%b. 99% June
Consol., 5 1939 A S O 65 64 Apr.
Ore.R.&Nav Co J S J 110%b. 109% Jan.
Consol.,5g 1925 J SD 90 a. 90 May
Pa. Co.—4*2g., coupon__ 1921 J & J 108% 10558 Jan.
Peo. Dec. A Evansv.—69..1920 J & J 108%b. 103  Apr.
Evansville Div., 6g__1920 M & S 103 b. 100 Apr.
2d mort.,54g... M SN 69% 69 May
Phila. & Read.— J S J 89% 83% Jan.
1st pref. income, 5g Feb. 76% 69% Feb.
2d pref. income, 5 g.. Feb 69 53% Feb
gref. income, 59 Feb 61% 37 Jan
PIttS urg & Western—4g¢.1917 J & J 8578  80% Jan
Rich &Danv —Con., 69.. 1915 J & J 110 b. 105% Mar
Consol.,50. coveerrrrrenee 936 A S O 80 b. 75 Apr
Rich.&W P.Ter.-Trust, 69. I897 F S A 8% 83 May
Con. 1st & col. trust, 5¢.1914 M &' S 55%  51% May
Rio G. Western—1ist, 49.,1939 J S J 82%  76% Jan
St. Jo. A Gr. Island—6g.,1925 MA N 94 4 Ma
St. L. Alt. AT. H.—1st, 75.1894 J X J 107 b. 107% Apr.
St. L. & IronMt.—Ist7s...1892 F S A 103%b. 101 Feb.
P22 A N 1897 M &N* 107%b. 107% May
Cairo Ark. & Texas, 79.,1897 J AD* 104%b. 105 Jan
Gen. R'y &land gr.,59..1931 A & 0 85 83% Apr
St.L. &San Fr.—6 g.,CI.B 1906 M S N 111 b. 111 June
6 g., Class C......... 1906 MA N 11l b. 111 Ma
General mort., 6 g J S J 110 b. 106% Jan.
St. L. So.West.—1st, M S N 68% 67% June
2d,4s,g.,income............ 1989 J & J 29% 29% June
S.P.M.&M. —Dak Ex., 69.1910 MA N 117%b. 116% Jan.
1st consol., 6 g ..coeveren.s 1933 J & J 122%b. 118% Jan.
do e uced to 4% .J & J102 b. 97 Jan.
Montana Extension, 4 g.1%37 J S D 88%b. 87% Jan.
SanA. &Aran. P.—1st,69.1916 J S J 68%b. 65 Apr
IS, 6 Queeeeeceeieienieeeeeene e 926 J & J 67 b. 61 Jan.
Seattle L.S.&E.—ist,gu. 6.1931 F ST A 93%b. 90 Apr.
So.Car.—1st, 6 g.,ex coup.1920 107% 106 Apr.
INCOME,6S.iinereiiririanas 1931 _ 14 Apr.
So. Pac., Ariz.—6g.....1909-10 J & J 105%b. 101 Feb.
So. Pacific, Cal.—6 g__ 1905-12 A & O 113%b. 112% Jan.
1st, consol., gold, 5g__ 1938 & O 99 99% Mar.
So. Pacific, N. M.—6 g......... 1911 J & .1106 101% Jan.
Tenn.C.1. &Ry.—Ten.D. Ist, 6g A A O 96 89 Feb.
Birm. Div., 69 917J & J 98 91 Jan
Tex. &Pac. —lst 5g.. J & D 80 77% Feb.
2d, income, 59g..... March, 29%b 27 Feb.
Tol. A. A. &N.M.—6g. M &.N 96% May
Tol. & Ohio Cent.—5 g. J & J 107%b 1102% Jan.
Tol. Peo. & West.—4 g....... J & J 81%b.177 Jan.
Tol, St. L. & Kan. C—69..1916,J & D 93% 91 Jan.
Union Pacific—6 g... ..1899'J A J 114 b. 11038 Jan.
Sinking fund. 8s M A S107% 106 Mar.
Collat. trust 4%... ..1918 M & N 71 a. 70 May
Gold 6s, col. trust notes. 1894 F & A 94% 94% May
Kan. Pac. Den Div.-6 g.1899 M & N 110% 109 Feb.
1stconsol., . 9M &N 109 b. 103% Jan.
Oregon Short Line—6g..1922 F &A 103% 101 June
Or.S.L.&Ut'hN.—Con.5¢.1919,A & O 74%b. 75 Apr.
U.P.Den.& Gulfcon. 59.1939,]J & D 70 b. 71% June
Union Elevated—6 g......... 1937|M & N 114%b. 110 Jan.
VirginiaMid.—Gen. m.,5s, 1936 M & N 81%b. 76% May
do stamped guar 'M & N 81%b. 79% May
Wabash—1st, 5 g....c.ccoueene.e 1939 M &N 106 103% Jan.
2d mortgage, 5g___...,1939.;F & A 83 79% Mar.
Debent. M., series B ..... 1939 J A J 35%b. 40% May
West Shore—Guar., 4s....... 2361J & J 105 b. 101% Jan
West. N. Y. APa—lst 5¢.1937J & J 103 h. 99 Jan
2dmort.,39.,55€....ccccc.... 1927 A & Ot 32%b. 31% Apr
West. Un. Te —Col tr.,55.1938J & J,105%b. 100% Jan
Wis. Cent. Co.—1st, 5g...... 19373 & J 93 90 Mar.
Income,5g....... ...1937 ... 32%b. 32 June

* Latest price this week.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUSE 10.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., guar..1928
6s..1917
AU. & Pac.—2d W. D., gu. 6s,.1907
Bait. A Ohio—1st, 6s, Park B. 1919

Atlantic & Danv, —1st g.,

5s, gold
Cons mort., goll,

W. Va. €Pitts. —lst g 5s5..1990

Bid. Ask.
90
& 62
117
111%
115%

102%

SECURITIES.

B. A O.S. W, 1st, g., 4%S...1990
Monon. River, 1stg.,g. 5s.
Oent’'lOhio ReOt.—1st, 4%s.1930
Ak.& Ch.Junc.—Ist,g,5s,gu.1930
Bost. H. Tun. & W.—Deb. 5s5.1913
Brooklyn Elevated—2d, 3-55.1915
Brunswick & W'n—1st, g. 4s, 1938
Roch. & Pitts.—Gen., 55.1037

do Consolidat'd 1st, 6s.1922

Sufi.

1Bo price Friday; these are the latest quotation* made this wee*.
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Bid. Ask. SECURITIES.
10678 8url Ced. Rap. & No.—Ist,5s5.1906
..1919 Consol. & collat. trust, 5s...1934
i03% Minn. A St. L.—1st, 7s, gu..1927
103% 197%  lowa C. & West.—1st, 7s.... 1909
Ced. Rap. I. F. & N, 1st, 6s.1929
.94 1st, 5s.. ...1921
C.Ohio—Ool. . ,4%s.1939
102 103% lent. RR. A Bank.—Col. g.5s.1937
120 Chat.Rome&Col.—Gtd ¢g.5s.1937
116 ii# 1 lent. of N.J.—Conv. deb., 6s.1908

Highest

118 May
677Jan.
131  June
106 Feb.
105 Mar.
128% June
110 Feb.
123% Apr.
115 Feb.
99 Feb.
114 Feb.
129 May
110% Apr.
138% Feb.
106% May
121 Feb.
109% May
116 Jan.
108% May
10559 Apr,
119 Mar.
101 Apr.
96% May
95 Jan.
118% Mar.
116% Mar.
111  Apr.
80% Jan.
82 Feb.
103 Feb.
108% Apr.
113 Apr.
114 May
111% May
66% Mar.
64

May
104% Feb.
71%

Jan.
111% Mar.
96 Feb.
108% June
110 Feb.
108 Jan.
71% Mar.
90% May
79 Feb.
Feb.

10838 Jan.
10438 Jan.
109% Feb.
109 Mar.
86% Mar.
115 Apr.
115 Apr.
110% May
72% Jdan.
37% Jan.
119 Mar.
123 May
103  Apr.

106% June
116 Mar.
102 Mar.
107%June
96 Mar.
100 June
85% May
34% Mar.
104 Feb.
107% June
82% May
101 May
114% June
110% Feb.
74% Jan.
100 Jan.
111% Apr.
114  Apr.
108 Jan.
83% Feb.
77% Jan.
115% Apr.
85 Feb.
87 Feb.
107 Apr.
85 Jan.

106% June
93% Jan.
42% Jan.

Bid. Ask.

102% 103%
94% 95
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NEW YOKE STOCK EXCHANGE PKICES—INACTIVE BONDS-fContinued;-JUNE 10.

SECURITIES.

©eatral Pacmc—GoId fids, 6s, 1895
Gold bonds. 6s. ..1896
Gold bonds, 6s.
San Joaquin Br., 6s
Mort. geld 5s.....
Band grant, 5s, g. 1900
C. A O. Div,, ext., g. 5s...... 1918
West. Pacific—Bonds, 6s___1899

No. Rallway (Cal.)—1st, 65.1907
SO.year 1938
©hes. A O—Pur M. fund, 65.1898
6s, gold, series A 19
Cralg Yalley—lst, g.,, 5s__
Warm Spr. Val., 1st, g. 5s5..1941
©he«. O. & So. West —1st 6s, g. 1911
2d, 6s 191
Ob.Y.—Gen'con.Ist. gu.g, 5s. I93
Oiicago A Alton—I1st, 7s 1
Sinking fund, 6s.................
Louis. A Mo. Rlver—lst 7s.1900
2d, 7S 190
it. L. Jacks. A Chic. —Ist,7s.1894
1st, guar. (564), 7s 1894
Miss.R. Bridge—1st, s. f., 6s.1912

Ohio. Burl. A Nor.—1st, 55 1926
Debenture 6s......cccccoce v 896
Ohio. Burling. A Q.—5s, s. f.. I901
lowa Div. —Slnk fund 5s..1919
Sinking fund, 4 .19
Plain, 4s

Chic A Indiana Coal—1st 5s.1936

©hi. Mil. A St.P—1st,85,P.D.1898
2d, 7 3-10s, P. D. .1
1st, 7s,$ 9., R. D.
1st, La Crosse Division, 7s. 1283

Ist,I. A M., 7s.,.. 7
1st, 1. A D., 7s..
1st,C. AM ., 7s.
1st, I. .1908

A D. Extensmn 7s..
1st, La C. A Dav., 5s 1
1st, H. A D., 7s
1st, H. A D., 5s
Chicago A Pacif
Mineral Point Div. 5s..
C. A L. Sup. Div,, 5s .
Fargo A South., 6s, Assu..

1924
Inc. conv. sink, fund 5s__ 1916
Dakota A Gt. South 5s5....1916
{Mil. A Nor. main liue—6s...1910

©hie. AN.W.—30 year deb. 5s, 1921

Escanaba A L. S. 1st, 6s__ 1901
Des M. A Minn.—1st, 7s 1907
lowa Midland—1st, 8s......... 1900
Peninsula—1st, conv.,7s...1898

Chic. A Milwaukee—15st, 75.1898
Win. A St. P.—2d, 7s.. ...190?
Mil.'A Mad.—1st, 65s.. 1905
ott. C. F. A St, P.—1st, 55.-1909
Northern 111—1st, 5s.. .
Ch.Peo. ASt L.—Con.1st,

Keokuk A Des M.—1st, 5s..

Ohio. St. P. A Minn.—1st,6s..
St. Paul AS. C.—1st, 65
Ohio. A W. Ind.—1st, s. f., 6s. 1919
. 2

General mortgage, 6s.. 193
©hie. A West Mich —5s,. .
Oiu Ham. A D.—Con. s.f., 5.1905
2d, gold, 4%S...cccoeeeeirrenene. 1937
Uia. Jack. A Mac.—1st, g., 55.1936

Olev Ak. A Col.—Eq. A 2d 65.1930
. 0.C.Ast. L.,
6t Lou.Div.—Istcol.ts'tds ,g.1990
Spring.ACoLDiv.—1st,g.4s. 1940

hitew.Yal.Div.—Ist,g. 4s. 1940
Cin.Wab.AM.Div.—1st ,0.4s5.1991
Oin. I. St. L. AC—1stg 48.1936

Consol, 6S i 1920
Cin.8an.ACl —Con. Ist,g.5s, 1928
01. COI. Cin. A In

Consol, sink, fund, 7s..
Ckeve. A Mah. V—Gold 55,1938
Colorado Midland—1st, g., 65.1936
ColumbiaA Green. —lst 6s.. 118%2

1907

2d,
Del. Lack AW .—Mort. 7s

’v%/ra Bing. A N.Y.—1st, 78.1906
1914
19

orris A Essex—I1st, 7s
Bonds, 7s
7s of 1871
1st, con., gu

Pa. Div., coup
Albany A Susg.—1st, gu.,7s.1906
1st, cons., guar., 1906
Rens. A Sar.—1st, coup., 78.1921
Denver City Cable—lst 6s...1908
Denv. AR. G.—Imp.,g., 5s...1928

Duluth A lron Range—1st 5s.1937
A

IS. Tenn. Va. A Ga.—1st, 7s..
Divisional 5s
1st ext., gold, 5s.
Eqg. A Imp.,g.,Ss.. .
Mebile A Birin.—1st, g., 5s..1937
Alabama Central—1st 6s..

¢Brie—1st, extended, 7s..
2d, extended, 5s
3d, extended, 4%s..
4th, extended, 5s.
5th, extended, 4s....
1st, con., g., rd, 7s
Reorg., 1st lien, 6s.
B.N. Y. A E.—lst, 7s
N.Y.L.E.AW —Col.tr.,65.1922

Funded coup., 5S.....ccccccvinnne 1969
Buff. A’ S. W.—Mortg. 6s__ 1908
Jefferson—1st, gu. g. 5s__ 1909
C<tal ARR.—6S....c.ccccvrcrinne 1922
JEureka Springs—1st, g., 6s5...1933

Evans. A T.H.—1st,cons.,6s..1921
Mt. Vernon—1st 6s.. 1923
Sul. Co. Branch—lst, g., '55.1930

No pries Friday; these are tne latest quotations made this wee*.
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104%
117%
117%
112

105%

105%
'105

*108%
105%
94%
88%
102%
120%
*123
*127%
*121
121
121

130%

116%

104
114

111
125%
121

*98

121%
123

115"
93%

123%
95
91

91%

107%

108%
95

113%
103
62

116%
107%
112
101

133
112
92
100
104%

124%

Ask.

112%

107
71%

106%
95

i %

132%

130
106%
1

105

104%

100%

j79
65

99

Cairo div.—4s9¥939

91%
95

Z1st, 75,5.118%9116%
1914

108%
105

131
141%
119

138
108%

132

99

101
114

64
89%

115
115

92%
105%
100

125
114

SECURITIES. Bid.
Svans. A Indian.—1st, eons..1926
«lint AP. Marq.—Mort., 6s...1920 120
1st con. gold, 5s....... 1939 100
Port Huron—1st, 5s 102
Fla. Cen A Pen.—1stg. 5s....1918 102
Ft Worth AR. G —1stg., 55..1928 70
Gal. Har. A San Ant.—1st, 6s.1910 100%

Gal.H. AS.A.—2d mort.,7s.. 1905
West. Div., 2d 6s..
Ga. Car. ANoOT. —1st

Ga. So. A Fla.—1st, g. 6s 7%
Grand Rap. Alnd.—Gen. 5s5..1924 *76%
Green B. W. A St. P —1st 6s-.1911
2d income, all subs, paid...........
Housatonic—Cons, gold 5s— 1937 103
N. HavenADerby Cons.5s..1918
Hous. AT. C.—Waco A N. 7S..1903 124
1st g., 5s (int. gtd;... 105
Cons. g 6s (int. gtd) 100
Gen. g. 4s. (int, gtd). *64
Debent 6s, prin. A'int. gtd. 1897 *85
Debent. 4s, prin. A int. gtd.1897 *70%
Ilinois Central—lst, g.,4s...1951 106
1st, gold, 3%S.............. 1951 91
Springf. Div.—Coup., 6s----1898 110
Middle D iv—Reg., 5s 1921 112%
C. St. L. AN. O.—Ten. .1897 '110
1st, consol., 7s ....1897
L B6S. e .1907
Gold, 5s, coupon... .1951 117%
Memp, D|v 1stg. 4s. 1951 96

Dub. A §. C—2d Div., 7s ...1894

Ced. Falls A Minn.—1st, 7s..1907 88%

Ind. D. A Spr.—1st 7s, ex. cp.1906 120%
Ind.D. AW .-1st 5s, g.,tr.rec.. 1947
2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts___
Int. AG.N'n—Ist,6s,g., oou.off. 1919
Kanawha A Mich.—Mort. 4s.1990
Kan. C.Wyan.AN.W.—1st,55.1938
Kings Co.-F.El.,Ist,5,9.,gu. A. 1929
Lake Erie A West.—2d g., 55.1941
L. Sh. AM. So.—C. P.AA.—7s.1892
Buff. A Er.-r-New bonds, 7s5.1898
Det. M. A T.—1st, 7S....cc..... 906
Lake Shore—Div. bonds, 75.1899
Mahon'g Coal RR.—1st, 55.1934
Kal. All. A G. R.—1st gu. 55.1938
LehighV. N.Y.—1st gu.g.4%s.1940
Lehigh V.Term.—1st gu 5s,g9. 1941
Litchf. Car AWest—1st6s.9.1916
Long Island—1st, 7s 898
N.Y. AR’ WayB —1st, g. 5s.1927
2d mortg., ino 1927

107
76

87%
101%
101%
114%
126
116%
100
110
104%
109%

N.Y.AMa-i.Beach. —1st, 7s, 1897
N.Y.B.AM.B.—1stcon. 5s ,0.1935
Brookl’ nAMontauk—Ist,Gs 1911

Louis.Evans.ASt. L.—Con.5s.1939

Louis. ANash.—Cecil. Br, 7s.1907 107
E. H. A Nash.—1st 6s, g....19L9 113
Pensacola Division, 6S.n...r... 0

St. Louis Division, lst 65.
2d, 3s
Leb. Branch Extension ..

.1893
Nashv. A Decatur—1st, 7s..1900
S.f.,6s.—S. AN. Ala 1910

10-40, gold, 6s..
50 year 5s, g.,
Pens. A At.—1st, 6s, gold

Collat. trust, 55, g ..ccoverrneee 1931 101%
Lou.N.AlIb.ACh.—Gen.m. g 5s5.1940 69%
Lou. N. O. A Tex.—1st, 4s....1934 *86

2d mort., 5s.. 1934
Louis. St. L. AT 1917
Manhattan Ry. —Cons. 4s....... 1990
Manito.S. W.Coloniza’'n—5s ,9.1934
Memphis A Chari.—6s, gold.. 1924 95

1st con. Tenn lien, 7s........... 1915 118%
Mexican Cent. Consol.—4s, g.1911

1st, eons, income 3s, g.. 1939

2d, oons. income 3s..

Mexican National—1st, g 65.1927 95

2d, income, 6s, “A”. 1917
Michigan Central—6s. 1909

Coupon, 5s..... .1931 113

Mortgage 4s.. .1940 101
Mil. L. 1.AW.—Conv. deb., 5s. 1907

Mich. Div., 1st, 6s ..1924 423"

Ashland D|V|S|on—lst 6s..1925 ‘]1-20

Minn.A St. L.—1st, g.
lowa Extension, 1Ist, 7s.
2d mortg., 7s
Southwest Ext.—1st, 7s
Pacific Ext.—1st, 6s ...
Impr. A equipment, 6s..

Minn. A Pac.—1st mortg., 55.1936

Minn.S.Ste. M. A Atl.—1st,55.1926

Minn.St.P.AS.S.M—lIstc.g.4s.193S

Mo.K.AT.—K.C.AP., Ist,4s,9.1990
Dal. A Waco—1st, 55 gu.. 1940,

Missouri Pacmc—Trust 5s..
1st coll, 55, g.ccoeevenennne

St.L.Al. M ~Ark.Br.lIst,7s. I895

Mobile A Ohio—1st ext., 65...1927
St. L. A Cairo—4s, guar ...1931

Morgan sLa. AT. —1st 6s__ 1920
1St 7S i 1918

Nash. Chat A St. L.—2d, 6s..1901

New Orleans A Gulf—lst 6s .1926

N. O. A. No. E.—Pr. 1, g., 6s,.1915

N. Y. Cent.—Deb. g. 45 5
N. J. June—Guar. 1st, 4s...1986
Beech Creek—1st,gold, 4s..1936
Osw, A Rome—2d, 5s, g.,gu.T915
Utica A BI. Riv. -4s, g., gu.1922

N. Y. N. H. A H.—1st, reg. 4s.1903

N.Y. A Northern—lst g., 5s.1927

2d,4s
N. Y. Susg. A West.
Gen. mort., 5s, g
N.Y. Tex. A" Mex.—

Ask.
117
120%

100%
103%

101%

80

30
103%
128

65%

109

114
118%

90
121%

107%
76%
102
117
117
112

110%
98
116

26

104%
70

102%

96
i20"
102%
124%

125
75

82

77
87%

82%

125%

101%
101%

63
88%

SECURITIES.

North'n Paeifie—Divid'd scrip ext
James River Val.—1st, 6s...
Spokane A Pal.—1st, Bs.......
St.Paul AN. P.—Gen., 6s..1923
HelenaARedM'n—Ist,g., 65.1937
DuluthAManitoba—Is ,g.65|936
Dul.AMan Dak.Div.—Ist6s.1937
Ceeur d’AIene—lst,Gs, gold.1916

Gen. 1st, g., .19
Cent. Washlngton .1938

Norfolk A West—General, 65.1931
New River, 1st, 6s ..
Imp. AExt BS.......
Adjustment M., 7s.
Equipment, 5s.......
Clinch Yal. 1st 5s..
RoanokeASo.—1st, gu 5s, g 1922
Scioto Val. A N. E.—1st, 4s,.1990

Ohio A Miss—2d consol. 7's...1911
Spring.Div.—1st7s. 1905
General 5s.....cc.cc..c.. ..1932

OhloRlverRR—lst 5s. .1936
Gen. g.,55 e 1937

Oregon A Callfof —1st, 5s,9.1927
Oreg. Ry ANav.—Col. tré; .55.1919
Pan. Sink.F'd Subsidy—6s, g. 1910

Penn.RR.-P.C.AS.L.-Ist,c.,7s.1900
Pitts. Ft. W. A C.—1st, 7S...1912

ons.,
Gen. 4%s, g., “A” ... 1942
St. L.V. AET. H.—1st, 6s.,78.1897
2d, 7s. .1898
2d, guar Ts .
Gd.R.AILEXt.—15t,4%s,G. g 1941
Peo.AE.-Ind.B.AW . Ist.pf.78.1900
Ohio Ind.AW.—1stpref.5s5..1938
Peoria A Pek. Union—1st, 6s.1921
2d mortg., 4% s 921
Pitts.C.CASt.L.—Con. 9.4%sA1940
Do do Series B .
Pitts. Clevé. A Tol.—1st, 6s..
Pitts. A L. Er.—2dg. 5s, “A".1928

Pitts. Mc. K. A Y.—1st 6s....... 1932
Pitts. Painsv. A F.—1st, 5s5...1916
Pitts. Shen. A L. E.—1st,g.,55.1940

Pitts.Y'gst'nAA.—1st, 5s,con.1927
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s 1916
Rich. ADanv.—Debenture 6s.1927

Equip. M. s. f., g., 5S.ceenen. 1909
Au. AChar—lst pref., 7s..1897
do. Income, Gs 1900

Wash.O.AW.—lIst,4s gu. cy.,1924
Rich.AW.Pt.Term.—6s. 97, tr. reo.
Col. trust5s, 1914, tr. rec
Rio Gr. Junct.,1st,guar. ,g 53 1938
Rio Grande 80.—ist, g., 5s. 0
St. Jos. A Gr. Is.—2d |nc
Kan. C. A Omaha—1st, 5s..
St. L. A. AT.H—2d pref. 7s..
2d m.inc. 7s........ .
Dividend bonds 1
Bellev. A So. 111—1st, 8s...
Bellev. A Car.—1st, 6s.........
Chi.St.L.APad. —1stdgd .9.551917
St. Louis So.—1st, gd. g. 45.1931
do 2dincome,5s.1931
Car. A Shawt.—1st g. 4s....1932
St. L. AS. F.—2d 6s,g.,
Equip.,7s..
General 5s...
1st, trust, gold, 5s..
Consol, guar., 4s
Kan. Clty AS— .
Ft. S. AV.B.Bg. -15st, 65..

cl. A1906

.1910
Kansas Midland—1st, 4s, g.1937

St. Paul A Duluth—1st,5s__ 1931
2d mortgage 5s.........c.coeeene 1917
St. Paul Minn A M.—1st, 7s..1909
2d mort., 6S....cccccunenn 1909
aneap Union—1st, 6s__ 1922

Mont. Cen.—1st, guar., 6s..1937

1st guar. g. 5s .1937

East. Minn., 1st div. 1st55.1908
San Fran. A N. P. —1st, g., 55.1919
Sav. Amer. A Montg. —1st 6s.1919
South Carolina-2d, 6s........... 1931
So. Pac. Coast—lst, guar.,4s.1937
Ter.RR.As'nof Sc.L.-Ist,4%s.1939
Texas Central—1st, s. f., 7s...1909

1st mortgage, 7s 911
Texas ANew Orleans—1st,7s. 1905

Sabine Division, 1st, 6s 1912
Third Avenue (N.Y).—1st 5s, 1937
Toi. A. A. A Cad.—6s 917
Toledo A. A. AG'dTr—g. 6s.1921
Toi. A. A. A Mt. PL—6s
Toi. A. A. AN. M.—5s, g
Ulster A Del.—1st, con.,6.,5s.1928
Union Pacific—1st, 6s ..1896

Collaterai Trust, 6s
Collateral Trust, 5s .
Kansas Pacific—1st 6s g.
1st, 6s, g,,,,
c.Br. U
Atch. Col. APac —lst .
Atch. J. Co. A W.—1st, 6s..
U.P. Lin. ACoI—lstg 5s. 1918

Oreg.S.L.AU.N.,col.trst.,5s. 1919

Utah A North —1st TS
Gold, 5S....cccene. 926

Utah Southern—Gen 75,1909
Exten., 1st, 7s......cccceeenn. 1909

Valley R’y Co. of O.—Con. 6s.1921
Wabash—No. Missou—1st, 7s. 1895
St.L.K.C.AN.—R.E.ARR.73.1895
St.CharlesBr'ge—1st,6s... 1908
West. Va. C. A Pitts.—1st, 6s5.1911
Wheel AL.E.—1st. 5s, gold... 1926
Extension A Imp. g., 5s......1930

961
Bid. Ask
103

100
*93 97
121 123
100 103%
93  95%

105
121

*96% 97

83% 84
116 117
113% 115

70
95

74

130
120

111
112%

103 105
116% 118
113

*64%
104% 105
105

408%
102%
94 95%
81
102

86% 86%
*54% 56
37
107%
65

114
106

106
102%
63
111
105

80
70

111
100
96

111%

68

68%

82%
82%

97%
108%

For Miscellaneous A Unlisted Bonds—See 3d page presetting
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Imueslinmii
AND

fjteilw m d Intjclligjence.

The Investors’ Supplement, a pamphlet of 150 pages,
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It ispublished on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
scribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the tMrd
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported. Jan. 1 to Latest Date.

Roads Weekor Mo 1892. 1891. 1892. 1891.
»
Allegheny Vai.. ril........ 212,183 195,723] 7857261 767,206
Atch.T.&S.Fe.. J)wk May 674,904 6701542il12,207,523 11,303,202
Half owned... 3d wk May 37.337 36,3011 663,200 ,880
Total system. 3d wk May 712,241 706,843 12,870,723 11.931,083
8tL.&6anF.. 3dwk May 128.313 126.5631 2,365,885 2,328,665
Halfowned.. 3d wk May 36,692 35,705[ 647,934 614,575
Tot.S.L.&S.F, 3d wk May 165,004 162,267. 3,013,817 2,943,239
Agg. total .. 3d wk May 877,246 869,111 15,884,541 14,874,322
Atlanta*Char/ March___ 66,714 69,004 198,536 222,781
Atlanta & Flor'a 5,634 L
Atlanta* W.Pt. 30,503 149,743 160'599
B.&O.EastLines ,491,344 6,049,988 5,657,277
Western Lines 451,896 2,010,791 1,743,617
Total........... ,943.240 8,060,779 7,400,893
Bal.&0O.Soutliw. 8 61,379 1,041,836 912,566
Bath&Ham'nds April... 1,853 1,500 6,51 6,029
Bir. * Atlantic. May 3,869 4,757 16,759 23,493
Bir.Sh.&Tenn.R March.. 18,608 12,337 56,523 42,097
Buff.Roch.&Pitt 4thwkMay 82,970 78,369 1,246,206 1,079,419
Bur.C.Rap.&N. May. 277,460 261,828 1,603,263 1,339,251
Camden * Atl. April.. , 79 39,190 142,674 149.953
CanadianPaciflc 4thwkMay 561,000 534,000 7,996.588 7,424,982
Car.Cum.G&Ch. March 44 3,83 10,099 11.341
Car. Midland... March.. 17,559
Central Pacific.. March.. 3,453,791
Central of S.C.. March.. 31,02
Char.Cin. &Chic May... 61,529
Chariest'n&Bar April. 308,280
Char. Sum.&No. May.. 42,278
Cheraw. * Dari. March.. 34,930
Cheraw. & Sailsi) March 9,235
Ches. & Ohio.... 4thwkMay 236,473 223,177 3,439,172 3,334.629
Ohes.O. & 8. W. April.._~ 172,990 170,052 708,248 737,362
Chic. Bur. & No. March.. 496,958 483,807
Chic. Burl. & Q. April......... s 12,087,570 9,541,681
Ohio.* East. 111. 4thw kMay 443 67,184 1, 549 359 1,431,595
Chicago & Erie. April. 236,746 208,787 965,625 816,410
Chic. Kal.& S... April... 4,168 3,958 15,690 16,610
Chic.Mil.&St.P. IstwkJune 595,943 514,716 12,741,638 10,674,905
Chic. AN'thw’'n, April... 5,356,214 {,023,432 9,357,168 7,653,757
Ohic.Pe0.&S.L.i 4thwkMay 0.984 27,207 505,083 405,318
Chie.R'kl.&P... May......... ,256,896 .281,798 6,610,688 5,889,835
Ohic.St.P.&K.C. 4thWkMay 116,328 118,343 1,823,245 1,637,564
Ohic.8t.P.M.*O. ﬁ 628,505 570,650 2,644,010 2,064,042
Ohio. & W. Mien. It WkMay 51,135 44,496 761,483 652,005
Cin.Ga. &Ports. May 5,643 5,794 25,102 24,234
Cin.Jack &Mac. Ithwk j 15,703 15,422 265,327 294,777
Cin.N.O. &T.P. IthwkMay 124,732 123,821 1,704,101 1,707,997
Ala. Gt. South. 4thwk May 45,061 53,233 13,913 763,108
N.Orl. & N. E. 4thwkMay 34.985 31,133 493,927 455,465
Ala & Vicksb. IthwkMay 19,578 15,789 252,330 247,998
ViCKS. Sh. & P. 4thwkMay 15,998 16,531 223,216 242,309
Erlanger 8yst. 4thwkMay 240,354 240,507 3,387,487 3,416,877
Ginn.Northw'n. May.... 1,645 1,729 7,830 8.26
Cin. Ports. &V. May.... 20.337 20,541 90,105 85,246
Col. & Maysv. May.... 1,203 1,049 5,879 4,798
Oin.Wab.&Mich May.... 67,831 60,063 320,301 245,435
Oley.Akron&Co) 3d wk May 20,512 16,425 358,324 335,741
Clev,. & Canton. April..... 63,972 54,506 209,898 176,421
Cl.Cin.Ch.*8.L. 4thwkMay 341,082 331,683 4,275,682 5,186,875
Peo. & East'n 4thwkMay 39,921 38,000 00,733 615,350
Clev. & Marietta May.... 24,800 26,831 129,911 142,197
Color. Midland.. 3d wk May 43,196 43,042 777,399 760,384
Col.H.Y. &Tol May----- 282,986 229,481 1,265,343 1,094,068
Gol.8hawnee&H IthwkMay 21,111 ,693 261,502 74,222
Colusa & Lake.. 54 1,755 8,176 9,150
<Conn. River p 90,129 357,094 335,547
Current River.. 4thWkMay 4,186 3,569 70,430 59,661
Denv. * Rio Gr. IstwkJune 171,800 152,500 3,601,548 3,275,992
DesM. No. & W 30,008 27,387 156,332 124,581
DetBay C.&Aip y.. 27,902 39,851 149,805 197,259
Det.Lans’g &No 4thWkMay 26,464 27,462 468,271 464,606
Duluth 8.S.& At! 4thwkMay 63,766 58,172 824,923 667,199
Duluth & Winn. May.... 7,777 5,528 55,141 30,953
E.Tenn.Va &Ga. IstwkMay 115.313 126,118 2,437,700 2,793,452
Elgin Jol.&East. May.. 60,424 42,88 33,556 249,822
Eliz.Lex.&B.S... 2d Wk May 12,585 14,174
Evans.&Ind'plis 4thwkMay 8,287 8,869 141,215 130,734
Evansv. & T. H. 4thwkMay 31,054 29,518 487,957 459,511
Fitchburg.......... April....... 594,832 538,055 2,282,822 2,164,203
Flint. &P. Mara. IthwkMay 67,321 63,436 1,254,084 1,241,014
Florence............. March.. 5,467 5,659 3,693 8,200
Ft.W. & Rio Gr. 4thwkMay 7,236 4,895 147,992 85,481
Ft.Worth&Denv February.. 131,871 110,156 266,610 241,535
Ga. Car'la * No. March...".. 14,552 12.024 40,770 35,932
Georgia RR........ April 490,429 674,305
Geo. So. &Fla.. May. 306,179 302,049
Georget'n&W'n March 12,438 10,496
Gr.Rap. &Ind.. 4thwkMay 61,271 53,970 983,072 913,14
Cih.R.&Ft. W. 4thwkMay I, 67205 190,998 174,608
Other lines... 4thwkMay 6,534 5,791 96,639 90,71
Total all lines. IthwkMay 79,478 68,966 1,270,710 1,178,473
Grand Trunk... Wk June 4 361,54 334,100 7,906,972 7,543,340
Ohio & Gr.Tr. WkMay 28 63,911 58,045 1,575,301 1,491,327
Det.Gr.H.*M WkMay 28 20'505 19.025 453,498 427,223
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Latest Earnings Reported

Roads.
Weekor Mo

Gulf & Chicago. April
Great North'n—
St. P. M. & M. May
East, of Minn. May..
Montana Cent. May..
Tot. system. May..
Housatonic....... March
Humest'n&Shen Ma
Hutch. &South’'n May
Ilinois CentrT.. Ma
Ind.Dec.&West, May.
In. &Gt.North'D 4thw ay
.Interoc. (Mex.) IVKk May21
lowa Central... IstwkJune
Iron Rallway.. Ma
JKknv.T.*K.W. A
Kanawha&Mich
Kan. C. Cl. &8p.
K.C.F.8. &Mem.
K.C.Mem. &Bir.
Kan.C.Wy&N.W
Keokuk* West.
L. Erie All. & So
L. Erie & West .
Lehigh* Hud..
L.Rock & Mem.

ril.

4thwkMay
4thwkMay
4thwkMay
3dwkMay
April.

IthwkMay

May

4thwkMay
IstwkJune
March
IthwkMay
4thwkMay
4thwkMay
4thwkMay
4thwkMay
January...
IstwkMay
4thwkMay
IthwkMay
Wk May21
IstwkJune
May.
May.
May.

4thwkMay

Louisv.N.O. &T
Lou.St.L.&Tex
Lynchb.&Durlm
Memphis & Chas
;iMexican Cent..
iMex. National
IMexican R'way
Milwaukee & No
MineralRange..
Minneap.&St.L,
M.St.P. &S.S.M
Mo.Kan.&Tex.fc
Mo.Pac.&lronM 4thwkMay
Mobile & Ohio.. May...
-G April.
April..
March
May. *
May..
Apr¥|.
March
March
May
4thwRM ay
April
April.
4thwkMay
March
April.........
4thwkMay
4thwkMay
IthwkMay
4thwkMay
IthwkMay
May.
April.
Aprll
ﬂl’”
IthwkMa y
Apr
Apr
April.
April.
April.
May...
May...

Norf, & South’'n
Norfolk* West.
N'theast'n(8. C.
North’'n Central
Northern Pacific
Wis. Ct. Lines
N.P.& W.Cent
Ohio* Miss--—---
OhioRiver.....
Ohio Southern.
Omaha & St. L.
Oregon Imp. Co
Pennsylvania ..
PeoriaDeo.&Ev
Petersburg--—-
Phila. & Erie..
Phila. & Read’g
Coal*IronCo
TotalbothCos
Pltts Mar. & Ch
Pitt.Shen.*L.E
Pittsb. & West’
Pitts.Clev.&
Pitts.Pain.*F
Totalsystem
Pitt.Young.*A,
Ft.Royal &Aug
Pt.Roy.&W.Car
Pres.&Ariz.Cen
Quincy O.&K.C
Rich.&Danville..
vir. Midland..
Char.Col.&Au.
Col. & Greenv.
West. No. Car.
GeorgiaPao..
Wash.0.& W..
Ashv. & Spart.
Total Sys'm.
Rich. & Petersb.
Rio Gr'de South.
Rio Gr. West...
Sag.Tuscola&H.
St.L.A.AT.H.B’s
StL.Ken'et.*So
St.L. Southw’'rn.
St.Paul &Dul'tb
San Ant.& A.P..
Sandersv.& Ten. Ma
8. Fran.&N.Pac
Sav.Am. & Mon.
Sav.Fla. & West.
Silverton...........
Sioux City* No.
South Bound..
South Carolina.
So. Pacific Co.—
Gal.Har.&S.A.
Louis’a West..
Morgan’'sL&T.
N.Y.T.&Mex
Tex. & N. Orl.
Atlanticsys.ci.
Pacific system
Totalof aU..
So Pac. RR.—
CoastDiv(Cal.)
Sou. Div. (Cal; March.
Arizona Div.. March.
New Mex. Div. March.

January
January..
January..
IthwkMay
April
March
March__

January..
January..
January..
January...
January...
January...
January...
May... .
April
IstwkJune
Istwaune

March.

March.

1892.

$
2,434

794,003
83,232
114,934
992,169
123,482
8.500
6.663

.. 1,448,658
. 101

95,259
43484
33.853

3,016

15,442
88.500

370,824

3,658,426

164,687
613,099
150.789

81.453

1891.
*

2,933
777,911

126.933

151,740

84,886
512.979
612.824
126,474
7?é9,298

1,610,32
1,305,696
2,916,023
291
21,360
107,049

37,392
100,173
342,699

2,721,093
3,709,440

161,847
532,144
144,138

73,361

[Voi.

LIV,

Jan. 1 to Latest Date.

1892.

n,532j

4,644,351
373,068
471.969

5,489,385
342,033

59,000

1,413, 1268
766,317

5
17,683,810
9, 432 908
1,665,673
1,360,888

10,412, 166
1,642,424
253,348
262,313
184,997
1,164,407
21,423,372
346,068
192,472
1,467,690
7,038,022
6,691,339
13,729,361
16,854
140,460
94,819
38,017
15,116
941,426

268,074
184,676

579,792

1,403,521
342,475
1,647,701

10,595,733

445,094
1,723,674
458,152
244,155

1891.

»
12,159
3,494,035

176,602
1,393,275

682,664
15,872
318,522
126,293
125,615
1,886,387

16,538,642
8,751,994
1,533,513
1,345,771

20,649,504
338,567
191,277

1,370,061
6,344,733
5,250,067
11,5?4,801

140, 1450
721,446

1,334,901
292,694

10, 875 000

405,076
1,487,357
483,275
250,5c6
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Roade Latest Earnings Reported. |Jan. 1 to Latest Date. 4th week of May. 1892. 1891. Increase. Decrease.
' Weekor Mo~ 1892. 1891. 1891. 1890. $ s * %
- $ $ S 26 Norfolle'A Western oot 190987 141950 2ider
Spar. Un. & Col. 10,761 11,760 29,453 37,936 Horio estern ... ' , :
Spar. Un. & Col. 60000 94051 339359 331342 Ohio A Mississippi. 77.%% 81,457 3,557
BtonyCL.ACMt 1'5941 1,198 3/942 3,363 OhioRiver........oce... %?,4]-? %g,g%g 1,700
Bumsiit Branch. 100'496] 105913 423358 405893 BeoriaDec, A Evansv : : 510
Lykens Valley ' 80 455 318'378 239'g50 Pittsburg A Western 65,383 56,872 8.511
T b th o 195207 18638 74173 695741 Rio Grande Western.... 81,000 ?L(%%gg 10,600
@, Midland 17037 16,750 69'883 77.244 St Joseph A Gr. Island.. 23,998 ' 6,850
$oonn. Midland.. Thes? : 2220 St[L. Alt. A T. H. Br'ehes 36,230 32,010 4.220
xas A Paeiilé 126‘028 162.053 21525:215 2,619,140 St. Louis Southwestern.. 94,41 87,773 6,640
2 3201 3538 18296 17008 Texas A Pacific............... 26,028 162,05 36,025
Kol A ARNM: 76/412 74033 422,970 403711 Toledo Peoria A West L. 9.42 21,585 1,161
Tol.'Col. * Cin. Istwkjune 5913 6,036 131,131 142085 Joledo St.L. AKan.City. 3471 L a9l — %g 8o
Tol.AOhio Cent. IstwkJune 32,075 23585 610148 387102 anas ’
ooll, giﬁ VX&SE Zlmvvxlm?)i ggégi‘ 51192 778280 692,985  Total (66 roads)......... 7,721,611 7,483,859 442,915 210,133
Tol.&So. Haven April........ 21177 2,453 7,836 8,215  Netincrease (3-12P.C.)  .evevrvr aeeenn. 232,782
Ulster ABel___ March...... 26.836 21,679 69,428 60,968
Uglonsl?_a%lfdcﬁ March 550692 616.610 1,487,896 1,793,914 The following will furnish a comparison of the weekly re-
orr'Ry AN Co. March 326208 410,932 83/393 1,232.089 sults for a series of weeks past.
Un.Pac.D.AG. March__ 435.883 389,308 1,270,784 1,149,425 WEEKLY GROSS EARNINGS.
St.Jo.AG'dIsl. 4thwkMay 23,998 = 17,148 44,774 302.851 — Increase.—»
Alloth. lines.. March.. ~ 1,737,407 1,695515 5,050,059 4,542,298 period and number of roads 1892. 1891. Amount.
Tot.U.P.Sys. March 3'143/905 3,176,858 8,976,485 8,834,869 included. . $ 3 $ P et
Oent.Br.AL.L. March.. 106,324 53,491 317,873 140,391 15t week of Feb. (87 roads). 7,225,983 6,511,412 714,551 10-97
Tot. cont'lled March.. 3,250,229 3,230,349 9,294,358 9,031,260 34 week of Feb. (88 roads). 7,390,049 6,880,676 509,373 7-40
Montana Un.. March.. 90,268 80,338 273,092 56,35;« 3d week of Feb. (87 roads).  7.292.175 6,839,270 452,905 6-62
Le&v.Top. &S, March.. 2,169 1549 6,456 6,412 4th week of Feb. (87 roads). 8,484,252 6,962,259 1,521,993 21*86
JRALGA M G GBS 30 LaweolMoh il dmintemin feng ity
Joint.own'd,.. March.. ) ) week o c roads). s s s , ,

Grand total, March..  3,298.161 3,272,986 9,43%7%4 9 12;%22 3d week of Mch. (87 roadsg. 7,162,212 7,055,253 108,959 1-52
Vermont Valley April.. 15,825 14,446 56,534 , 4thweek of Mch. (92 roads). 10,647,437 9,764,237 883,200 9-05
Wabash 4thwkMay 294,435 347,173 5,359,036 4,996,608 st week of Apr. (91 roads). 7,283,587 7.023.632  259.955 3-70
West Jerse April....... IT4yi.il 108,508 91,345 385,469 24 week of Apr. 1 roads). 7,298,933 7,127,863 171,070 2-40
W.V.Cen.APTtts April.. . 89,453 95,048 345812 357,441 34 week of Apr. (88 roads). 7,019,224 6,899,728 119,496 1*37

stern of Ala. April.. . 32,421 38,127 l%ig,igg 1 %gz,ggg 4thweek of Apr. (90 roads). 9,551,305 9,281,667  269.638 2-91

ULV AL shnvey 200 SGER 1AL Tl dwec o feheant  sgipienel Zeln o
Vv\\llﬁzél\llrzgﬁpl_ltt}g 'I\g?v';ijune 30:566 27:978 586'810 520:736 3d wggk gf Mgg 580 ﬁggdzg 6,’649:158 6,’622,’440 6’7 18 :40
Wii. Col. A Ang. March....... 85,207 93,092 230,547 299,097 sthweek of May (66 roads). 7,721,641 7,488,859 232,782 ~3-12
Wrightsv.ATen. May.......... 5,018 5,915 27,706 38,298  stweek of June (11 roads). 1,426,832 1,258,lib 168,716 13-41

* Figures coyer only that part of mileage, located in South Carolina
t Barxiag» given are on whole Jacksonville Southeastern System.
b Kansas City A Pacific included in both years, cWestern A Atlan-
ta#t included la 1*92, but notin 1891. d Includes earnings fmm fer-
ules, ete., not given separately. 1Mexican currency. f Figures
helude Rome Watertown A Ogdenburg.

Latest Gross Earnings by Weeks—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

For the first week of June only 11 roads have reported, and
these show a gain of 13*41 per cent.

1892. 1891. 1892. 891.
oy 5 %6 23 203 19$673
63,972 54,506 ) B
1st week of June. 1892. 1891. Increase.  Decrease. Clevgz;nCeT tﬁ SAOpr.l» Ap.r. 200898 138291 L8825 57.635
$ $ July 1 to Apr. 30.. 614,417 511,060 214,280 183.214
Chicago Milw. A St. Paul.  595.943 514,716 81,227 Colorado Fuel C0ow-- Apr, 13,772 14,512
Denver A Rio Grande... 171,800 152,500 19,300 Jan. 1 to Apr. 30... 114,147 91,386
*Grand Trunk of Canada. 361,540 33‘%‘1192 iié‘;g July 1 to Apr. 30.. 272,979 250,162
lowa Central... 88,853 , , 12,067 8,745
Long Island 108502 101,573 6,929 Col. Shaw. A Hock...Mar. 49,634 33,809 77818 29828
Milwaukee A Northern.. 82,882 28,406 4,476 . : : ! 259’469 67214 * 76.390
Rio Grande Southern— 13,758 5,746 8,012 FlintAPere Marg.a,.Apr. 230,412 , . ,r0:33d
Rio Grande Western....... 40,000 39,000 1,000 Jan. 1 to Apr. 30... 1,036,335 1,026,564 293,739 )
Toledo Col. A Cincinnati. 5.913 6.036 123 |llinois Centra,_ aApr. 1,410,308 1,376,572  253]023 266,498
Toledo A Ohio Central... 32,075 25,585 6,490 Jan. 1 to Apr. 30.,. 6,051,969 5726iRs 1,460,111 1,482,910
Wheeling A Lake Erie... 30,556 27,978 2,538 Julyl to Apr. 30 16,227,582 15,046,606 4,560,754 4,512,831
L .N.Alb. A C.a.Apr. 262,714 207,001 101,753 27,296
Tetal (11 roads).......... 1,426,832 1,258,116 168,839 123 Louisv. N.AID Mproao 854767 801740 292,000  9+3545
Wetincrease (1341 p.c.). 168,716 : 659,849 591,846 211,113 222,442
*For week ending June 4 M ot Apr. 400 2515886 2,271,754 761,014 858,632
l i Mexi Nati l... Apr. 332,097 319,488 106,165 - 87,482
For the fourth week of May our final statement covers 66 ex‘llcaaan 1%'%‘;}_ 30’_)_r_ 1,324,881 1,393,985 397,630 381,622
roads and shows 3-12 per cent gain. Milw. A North.a....Apr. 135,895 138,594 47,253 64,495
Jan. 1 to Apr. 30... 511,426 515,329 %ﬁ?%g% é%ggg;
July 1 to Apr. 30... 1,480,125 1,368,440 ) .
4th week of May. 1892. 1891. Increase. Decrease. . ' 33,921 32,653
Minn. A St.Louis.a..Apr. 140,316 117,355 . ,
$ $ $ $ Jan. 1'to Apr. 30.. 592506 478571 243933 184799
Prev'lyreport'd(llroads) 1,761.543 1,693,281 126,771 58.509 July 1 to Apr. 30.. 1,670,266 1,338.850 707,589 )
Balt. A Ohio Soutliwest'n 59,813 61,379 1,566 50,061 48,532 16,897 13,394
Ohio River, b............ Apr.
Buffalo Roch. APittsb... 2,970 78,369 4,601 Jan. 1 to Apr. 30.. 190,948 183,089 66,960 54,889
Canadian Pacific 61,000 534,000 27,000 o 0 c A 305335 293,903 49,931 31,894
Chesapeake A Ohio....... . 236,473 223,177 13,296 regon n}.pt Xa 30pr. 1164407 1,209506 197110 165.166
Chicago A Grand Trunk.. 63.911 58,04 5866  ........ Dan i t° AP’ 30 1262245 1551800 237,393 218'124
Chicago Peoria A St. L... 30,984 27,207 3,777 _Dec. L 10 Apr. b 386,533 139.142 156,867
Chic. St. P. A Kan. City.. 116,328 118,343 2,015 Philadelphia A Erie.-Apr. \WO0&,795 1 aoo0es 2 08s 166505
Chicago A West Michigan 51,135 iéf{gg 6,239 Jan. 1 to Apr. 30... 1,467,690 +1.2/U, , !
Cincinnati Jack. A Mack. 15,703 . Southern Pacific Co.—
Cleve. Cin. Chic. A St. L 341,082 331,683 9,399 Gal.Har.AS.Antto Apr. , 370,824 _ 342,699 62,437 56,929
Peoria A Eastern........... 39,921 Sg,ggg 11'?&515 Jan. 1 to Apr. 30. 1,403,521 1,334,901 256,701 12;,;25;
Col. Sh A Hocking. 21,111 ) s o - , 23,245 ,
Current River.. o9 4,18 3.569 617 LouﬁzﬁnﬁwoesAt' }bégr' 323'2?2 282,88431 159,531 89,529
Denver A Rio Grande... 213,600 208,200 5,400 | pr. 59 ' 321,495 29,927 def.l1,521
Detroit Gr. H. A Milw... 20,505 19,025 1,480 Morgan'sLa.AT.b.Apr. 367,469 (32195 80780 © 482167
Detroit Lans. A Northern, 26,464 27,462 998 Jan. 1 to Apr.30.. 1,647,701 1,855, ' ,
Duluth S. S. A Atlantic... 63,766 58,172 5,594 N.Y.Tex. A Mex. toApr. 19,091 14,781 5,319 3,594
Evansville A Indianap... 8,287 8,869 582 Jan. 1to Apr. 30.. 65,226 48,496 11,025 def.9,384
Evans. A Terre Haute....1 31,054 29,518 1,536 ........ T A N. Ori. -to.A 121,584 120,061 42,831 43,635
Flint A Pere Marquette.l  67.321 63,436 3,885 ... X N AR aR Bas312 480128 210,551 168,729
Ft. Worth A Rio Grande. 7,236 4,895 2,341 an. oApr. 30.. 953'672 871574  164.101 116.563
Grand Rapids A Indiana. 61,271 53,970 7,301 Tot. Atlan.sys... toA r, , 4043917 933835 895690
Cincinnati R. A Ft. W . 11,673 9,205 2,468 Jan. Ito Apr. 3 4,040,779 4 ! , ’
Other lines.. 6,534 5.791 743 Wahash.to... ..Apr 1,052,952 995,139 192,028 236,743
Grand Trunkof Canada.. 365451 360,335 5,116 Jan. 1t .30... 4,403,6b7 3,957,961 _ 909.479 938,037
ll(natﬁgcvitalﬁhc/l;fcmg;%h n. 38,7275% 93,431% 3403 4,231 July 1 to Apr. 30::1i2;310,936 10,942,337 3,110,968 2,955,
Kansas City Clin. A Spr.. 6,535 5,969 '566 a Net earnings here given are after deducting taxes,
Kank Clity Ft.S. A Mem.. 109,288 98,320 19,368 2 658 to Net earnings here given are before deducting taxes.
Keokuk A Western . ) ) '
Lake Erie A Western---- 76,234 75,9;1 263 527 Interest Charges and Surplus.-The following roads, in
II::JtJilng%cvl;ﬁSJvlimS%hlLs.. éggg% * %(15'948 6,143 addition to their gross and net earnings given above, also
Louisville A Nashville.. 535,230 479504 55,726 N report charges for interest, &c., with the surplus or deficit
Louis. N. Albany A Ohio. 81,357 72,056 9,301 1 ...
Louisvilic N O, A Texas. 55788 72,337 16,549 aboveor below those C'f?rtgsvst- cals <g—  mBai. of Net Earns.—*
Louisv. St.Louis A Texas 16.929 16,030 899 r “19892’ renta Si891_ 1892 1891,
Mexican Central.. 04,303 188,492 15,811 . . s . $ :
Mexican National... 105,644 114,417 8,773 Roads. $ $
Mo. Kansas A Texas. 229,733 228,639 1,094 Flint A Pere Marg...Apr. 50,812 47,787 16,401 28,603
Mo. Pacific A lron M 706,000 706,000 Tan 1 tn Anr. 30... 107.137 186.881 101.601 77.588

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A ful-
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicte of May 21. The next will appear in the

issue of June 18.
— Gross Earnings.— v/---- Net Earnlngs
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964
ANNUAL REPORTS.

Chicago Rock Island & Pacific Railway.
(For the year ending March 31, 1892~

The annual report in pamphlet form has come to hand this
week, and the remarks of President R. R. Cable at length will
be found on subsequent pages. Comments upon the report
will also be found in the editorial columns.

The comparative statistics for three years, made up in the
usual complete form for the Chronicle, are given below :

OPERATIONS.

1889-90. 1890-91. 1891-92.

Miées operated............... 3,339 3,408 3,456
erations—
Pasgengers carrried.. 4,442,167 4,806,886 5,453,023
Passengers mileage... 195,630,821 208,641,316 218,913,492
Rate ner pas’g'r p. mile. 2-277 cts. 2198 cts. 2 298 ets.
Freight (tons) carried... 6,025,835 6,000,167 6,796,671
Freight (tons) 1 mile*... L.157,420,250 1,134,535,356 1,167,150,260
Ay. rate p. ton p. mile... 1-02 cts. 1-01 ots. 1-05 cts.
EARNINGS AND EXPENSES.

1889-90. 1890-91. 1891-92

Earnings— $ $ $
Passengers 4,613,822 4,762,894 5.216,761
Freight...... .. 11,828,794 11,513,845 12,289,636
Mail, express, rents, &c. 1,196,445 1,196,895 1,183,678

Gross earnings........... 17,639,061 17,473,634 18,690,075
Oper, expenses & taxes. 12,475,067 12,413,794 13,147,057
Net earnings............ 5,163,994 5,059,840 5,543,018
Per centof operating ex-
penses to earnings___ 70-72 71-04 70-34
* Company'’s freight not included,
INCOME ACCOUNT.
1889-90. 1890-91. 1891-92

Receipts— $ $ $
Net earnings.....c.ccceevvnnne 5,163,994 5,059,840 5,543,019
From land department.. 91,350 98,650 70,000
Premium on bonds, &c.. 35,950
C. Kan. & Neb. interest. 1,209,640 1,216,662 52,200

Total income.............. 6,500,934 6,375,152 5,665,219
Disbursements—
Rent leased roads . 1,784,024 1,871,744 774,181
Interest on debt 2,625,550 2,714,950 2,813,325
Missouri River bridges.. 195,580 188,538 143,858
Dividends 1,846,228 1,846,232 1,384,674
Rate per eent. (4) 4) ?3)
Miseelianeous... 369 625
Total disbursements. 6,451,382 6,621,833 5,116,663
Balance.....ccoovineiiinicns sur. 49,552 def. 246,681 sur. 548,556
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets— 1889-90. 1890-91. 1891-92.
BR., buildings,equip.,&c. 66,243,919 68,450,976 98,699,250
Stocks & b’ds owned, «fee. 9.126,123 9,301,203 10,083,740
Advanced to O. K. &Neb. 28,134,397 28,352,068
Materials, fuel, &c....... 806 545 933,374 1,206,137
Cash and cash items....... 1,525,568 1,422,660 2,103,554

Total assets................ 105.836,552 108,460,283 112,092,681

Liabilities—

Stock, common.. 46,156,000 46,156,000 46,156,000

Bonded debt....... . 49,787,000 51,152,000 55,352,000

Certs, of indebtedness... 1,050,000

Addition andimp. aco't.. 8,213,000 8,213,000 8,213,000

Accounts payable - 1,163,255 1,618,668 1,552,509

Income account 517,297 270,615 819,172
Total liabilities........... 105,836,552 108,460,283 112,092,681

GENERAL INVESTMENT NEWS.

Chicago & Eastern Illinois.—The Chicago & Eastern Illi-
nois Railroad Company has declared the regular quarterly
dividend of 1% per cent on its preferred stock, pay-
able on July 1. At the annual meeting of the stockholders of
the company held at Chicago on the 1st inst. a lease of the
Chicago & Indiana Coal RR. for 999 years was ratified. Under
the terms of the lease the bonds of that company are guaran-
teed both as to principal and interestby the Chicago & Eastern
Illinois Company. It was also voted at the meeting that the
stock of the Chicago & Indiana Coal Railroad, all of which
is held by the Chicago & Eastern lllinois, it having issued its
own stock against the same, shall be turned over to a trust
company to be held in trust for the shareholders of the lessee
company. These steps make a separation of the two com-
panies impossible.

Chicago & Great Western.—At Chicago, June 10, a second
postponement was made of the meeting of the stockholders,
for the purpose of acting on a proposition to increase the*
capital stock from $90,000,000 to $100,000,000. The meeting
is now adjourned until June 20.

Illinois Central—Louisville New Orleans & Texas.—Pres-
ident Stuyvesant Fish of the Illinois Central has issued a
circular to stockholders recommending the purchase of the
Louisville New Orleans & Texas Railroad, and it is given in
full in our advertising columns. From it we extract the fol-
lowing:

The .Louisville New Orleans & Texas Railway runs from Memphis
(population 64,495) through the Delta to Vicksburg, the largest eitv in
Mississippi (population 18,373), thence through Baton Rouge, the can
Ital of Louisiana (10,478), and so on to New Orleans (242,039) with
«™ efes t2 (10,101), to Greenville (6,656), and to Jackson
(5,920), and other towns.” Although the main line from Memphis to
iiew Orleans is by 56 miles longer than the route of the Illinois Central
and lies so far distant from it as not to affect local rates in Mississippi,
the exeeptionally low grades of the Louisville New Orleans <k Texas
enable it to run freight trains of fifty oars over the greater part of its
une and to give nearly as c%umk a passenger service between Memphis
and New Orleans as that of the Illinois Central.

THE CHRONICLE,
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“ The Louisville New Orleans & Texas Railway with its branches, of
which 75 miles are narrow-gauge, now comprises 798 miles of railway.
During the year ended June 30,1891, with 790 miles in operation, the
%ross earnings were $3,716,430, being at the rate of $4,704 per mile.

he road is well-equipped. The track is laid with steel, is well tied and
partially ballasted. The company possesses good freight terminals at
Memphis and at New Orleans, as well as shops and tools for the repair
of machinery at Vicksburg.

“ The following extract from the annual report of the company for
the year ended June 30,1891, explains Itself:

“ A tolerably correct estimate of the exceptional resources and ma-
terial prosperity of the section of country traversed by these lines can
he formed by the following statement of the earnings since the road
was opened:

Average
Miles Gross Operating Net
Tears. Operated. Earnings. Expenses. Earnings.
1890-91... . 790 $3,716,429 $2,656,516 $1,059,912
1889-90 666 3,039,673 2,171,060 868,612
1888-89 527 2,559,024 1,844,556 714,46%
1887-88 5142,443,376 1,682,303 761,072
1886-87... 514 1,993,101 1,346,151 646,949

“ Therapid development of the local Interests, principally agricul-
tural, which resulted from the opening of these lines, may be measured
by the increase in the local traffic, which shows a gain of 117-2 per
cent in three and one-half years, and during which time the earnings
of the branches, added in the last two years, have been at their mini-
mum.” * * *

Minneapolis’® St. Louis.—The estimated earnings of the
Minneapolis & St. Louis Railway for May, 1892, were $142,-
561, and for May, 1891, $134,274, an increase of $8,286. The
final hearing in the foreclosure case has been set for August
22, 1892.

Missouri Kansas & Texas.—There has been some misap-
prehension as to.the distribution of earnings to income bond-
holders of this company. Reference to the mortgage shows
that the covenant to pay the coupons up to and including that-
of Aug. 1, 1895 (after which interest becomes obligatory), is
conditioned “ upon such net earnings as shall remain at the
expiration of each six months after payment of operating and
maintenance excepting, taxes, repairs, renewals, replace-
ments, insurance and interest on the first mortgage bond.”
Interest on the incomes is non-cumulative and restricted to
the earnings during the six months to which the interest
coupon applies.

Monterey & Mexican Gulf.—A press dispatch of June 5
states that J. A. Robertson, who a short time ago was made
receiver of this line pending the settlement of a temporary
financial controversy, has just formed a traffic agreement
with the Mexican National, opening the Tampico route be-
tween that city and the City of Mexico and eastern points
reached by the Mexican National. This arrangement will be
of great benefit to both railroad companies. The following-
named steamship companies are now running into Tampico
harbor: West India Pacific, French Commercial, Hamburg-
American, Harrison Line, Ward Line, or the New York <t
Cuba Mail Steamship Company, Spanish Trans-Atlantic, Mo-
bile & New York, and the Porch Line from Philadelphia.

In speaking of their proposed extension to Mazatlan, Mr.
Robertson said: “We have a force of surveyors in the field,
and are laying out our route to Sierra Mojada.”

New York & New England.—Steps have been taken by
President Parsons of the New York & New England Railroad
and a few of the stockholders friendly to him to put the con-
trol of that road into the hands of avoting trust for five years.
A form of agreement will be sent to the holders of stock for
their consideration. The proposition is to have as many of
the stockholders as may desire deposit their stock with the
Farmers’ Loan & Trust Company for a period of five years, re-
linquishing their voting power to the committee, consisting of
Messrs. Charles Parsons, Fred. P. Olcott, Charles Parsons, Jr.,
Clarence S. Day and Richard Olney. Each depositor is to re-
ceive in exchange for his stock certificates of the trust com-
pany, which are to be duly listed on the Stock Exchange.
Further particulars are given in the advertisement on an-
other page of the Chronicle.

— Counsel for directors E.C.Fitz, F.H. Prince and C.A.Prince
have filed demurrers to the bill in equity brought by Goldsmith
& Co. against the N. Y. & New E. to restrain the payment of
dividend on preferred stock. Counsel for the company have filed
an answer for the company. The demurrers set up that the
bill does not state a case which entitles the plaintiffs to equit-
able relief, and also that the class of stockholders on behalf of
whom the bill purports to be filed is not described with any
certainty, and the stockholders not included in that class are
not made parties or represented in this suit. The answer de-
nies all the allegations on which the plaintiffs rely so far as
they purport to show unlawful acts on the part of the direc-
tors.

New York Providence & Boston.—This railroad company
has sold bonds to the amount of $1,000,000, and the mortgage
was recorded this week in Providence, R. I. Under the gen-
eral law of Connecticut the Treasurer of that State was made
the Trustee, there being no session of the Legislature. The
money will be used for construction work and for taking up
the new stock of the Providence & Stonington Steamship
Company.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the lists for dealings the following :

Central Pacific Railroad (California & Oregon Division)—$4,358,-
000 SIXé)eI’ eent twenty year gold bonds, series B, extended to Janu -
ary 1,1918, at five per eent.

Chesapeake & Ohio Railway.—$635,000 additional consolidated
mortgage five per cent couspon and registered gold bonds, making the
total amount listed $23,175,000; also $400,000 gonoral mortgage 4
per cent coupon bonds of 1941 of the Warm River Valley Branch.
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Cincinnati Hamilton & Dayton Railroad (Cincinnati Dayton &
Irolr&tgn ﬁailroad)—$3,500,000 first mortgage five per cent gnaranteed
go onds.

Consumers' Gas Company of Chicago.—%$200,000 additional first
mortgage five per cent guaranteed gold bonds of 1936, making the
total amount listed $4,032,000.

Grand River Coal & Coke Company.—$15,000 additional first
mortgage six per cent gold bonds of 1919, making the total amount
listed $780,000.

Indiana I 1linois & lowa Railroad.—$300,000 first mortgage four
per cent gold bonds of 1939.

Kansas City & Memphis Railway & Bridge CoSpany.—$3,000,-
000 first mortgage five per cent guaranteed gold bonds of 1929.

Lehigh Valley Railway (of the State of New York).—$1,700,000
additional first mortgage 4~ per cent guaranteed gold bonds of 1940,
making the total amount listed $15,000,000.

Louisville & Nashville Railway.—$1,600,000 first consolidated
mortgage fortywear five per cent gold bonds of 1930.

Norfolk & Western Railway—$95,010 additional five per cent
one-hundred year mortgage gold bonds, second series, making total
amount listed $200*00 ).

Peoria Water Company—$215,000 additional six per cent mort-
gage gold bonds of 1889-1919, making the total amount listed $1,-

Pittsburg Cincinnati Chicago & St. Louis Railway—$1,000,000
additional consolidated mortgage 4 k Fer cent gold guaranteed bonds,
series B, making the total amouut listed $11,000,000. Chicago St.
Louis & Pittsburg first consolidated mortgage gold five per cents were
ordered reduced on the list to $9,589,000.

Third Avenue Railroad—$2,000,000 additional
making the total amount listed $4,000,000.

Northern Pacific.—The Northern Pacific RR. Co. has en-
tered into a traffic arrangement with the Guion Steamship
Co. by which the latter will run three of their steamers be-
tween China and Japan and the terminus of the Northern
Pacific at Tacoma. The first steamer left Hong Kong on
May 21, Yokohama on the 31st, and will reach Tacoma about
the 15th inst. It has a valuable cargo of tea, silks, curios,
metc., and a return cargo of flour has been engaged.

Ohio & Mississippi.—A press dispatch from Cincinnati,
June 10, says that the Circuit Court has decided the quo war-
ranto against the Ohio & Mississippi Railroad, J. H. Smith,
Edward Whittaker and E. H. R. Green. This was the case
in which the directors refused to recognize the validity of the
votes cast by Brown, Shipley & Co. of London on stock which
they held in trust, and by which Messrs. McKim, Walsh and
Fahnestock were elected directors. The suit was brought to
moust Messrs. Smith, Green and Whittaker, and the Court
holds that the trust could be revoked by the owners at will,
and the trust and execution of it was therefore not a proceed-
ing against public policy, and was not illegal.

Philadelphia & Reading—Lehigh Talley.—At Easton,
Penn., on June 4, a bill inequity was filed in the Court of
Northampton County against the parties to the Reading deal.
The bill of complaint is against the Lehigh Valley Railroad
Company, the Philadelphia & Reading Railroad Company and
others, including the President and directors of the Lehigh
Valley Railroad Company, defendants. The solicitors for the
complainants will on June 23 ask the Court for a preliminary
injunction against each of the defendants and move for the
appointment of a receiver for the Lehigh Valley Railroad
Company. They affirm that the Philadelphia & Reading is
mdiverting passenger travel and freight from the lines of the
Lehigh Valley to the lines of the Reading system, and
that if the lease is not set aside the Lehigh Valley,
when finally the surrender of the lease must be decreed
by the courts, will not be able to pay any dividends by
reason of this freight traffic and passenger travel being
diverted. The directors are asked to account for all losses
that may result, &c., &c. By reason of this mismanage-
ment the stockholders ask for a receiver of the Lehigh Valley
to control its affairs until the rights shall be determined. The
parties to this suit are Elizabeth S. Gummere, Hugh H.
Hamill, guardian of the personal estate of Isabella D. Hoes,
and others for themselves and for all other stockholders of the
Lehigh Valley Railroad Company who may join in the suit.

Richmond & Danville—Central of Georgia.—President
Comer of the Central RR. Co. of Georgia has filed a bill asking
for the appointment of a receiver for the Richmond & Dan-
ville RR. Co., on the ground that the defendant company is
indebted to the Central in the sum of $2,459,670, and that the
R. & D. Co. is insolvent. It is also claimed that the operation
of the plaintiff's road has resulted in profit to the R. & D., but
that by failure to make payments when due to the Central Co.,
and to pay dividends on its stock, the R. & D. Co. has damaged
the interests of the Central Co. Judge Speer ofthe U. S. Circuit
Court has granted an order for a hearing on the application
on June 17 at Macon, Ga. President Oakman of the R. &: D.
and Richmond Terminal Cos., who is in Macon, says he has
No fear of the receivership being granted, because the R. & D.
Co. is entirely solvent.

—Judge Speer gave his decision in the petition of the re-
ceivers of the Central Railroad, in which they asked for pos-
session of the 4,900 shares of stock of the New England & Sa-
vannah Stea nship Company. This stock was held in escrow
for several months by the Central Trust Company of New
York pending the adjustment of claims between the Rich-
mond & Danville and the Central. Afterwards, by order of
the Court, the stock was brought to Macon and deposited
within the jurisdiction of the Court, but still in escrow. In
the decision of the Court to-day the stock is given back to the
Central Railroad, and in lieu of it a receiver’s certificate for
$174,000 will be deposited.

Messrs. Hoadley, Lauterbach & Johnson, counsel of the
Richmoiid Terminal and alliei companies, received the fol-
lowing despatch from their representative at Atlanta relative
to Judge Speer’s decision: “ The decision of Judge Speer is in

capital stock,
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every way conservative. It requires the deposit of receivers”™
certificates with the trust company, which certificates shall
be a first lien upon all the property of the Georgia Central for
the payment of $174,000, covering advances made for the con-
struction of the Mobile & Girard Railroad, and also orders that
the Richmond & Danville Company shall have a first lien
upon all of the property of the Georgia Central to cover other
claims which may have been equitably embraced in the agree-
ment to place the steamship stock in escrow. The Richmond
& Danville Company is fully protected.”

San Antonio & Aransas Pass.—At San Autcnio, Tex., a sup-
plemental decree in the matter of the sale of this railroad on
the first Tuesday in November has beea issued. Judge J. R.
Fleming is appointed Special Commissioner to conduct the
sale. The road with its branches, franchises, etc., covered by
the various mortgages is to be sold as an entirety. No suc-
cessful bid is to be for les3 than $12,099,093. All other ques-
tions are reserved for decision until the confirmation of the
report of the sale to be made by the Commissioner.

St. Joseph & Grand Island.—Tne holders of all but $150,
000 of the $1,679,000 of the St. Jo. <€ Grand Island income
bonds have assented to the agreement made last January
with the Union Pacific under which coupon due July 1, 1890,
was to be paid. On July 1 next all mmeys in the hands of
the Central Trust Co. for payment of this coupon not called
for will be returned to the Union Pacific Co.

Tennessee Midland.—At Memphis, June 9, the Tennessee
Midland filed a mortgage to the St. Louis Trust Company to
cover the issuance of $2,70),039 of bonds, the chief use of
which will be to raise money for the eastern extension of the
road.

Wheeling & Like Erie.—A circular has just been issued by
the directors to the stockholders of the Wheeling & Lake
Erie Railway Company, submitting a proposition for the issue
by that company of a consolidated m irtgage for $3,099,0 X).
They say that the recently-completed work of extending their
line to the Pittsburg coal region and the Ohio River put a
severe strain upon the company’s resources, but that the traffic
already developed shows that the effort was justified. Out of
1,607,487 tons of freight moved in 1891, 1,037,273 consisted of
bituminous coal. In the conduct of this latter business it is
necessary to extend credit on the carrying charges, which ag-
gregate a large sum, and it therefore becomes necessary to
borrow money to defray the railway’s obligaticas. The com-
pany has therefore had to contract large obligations in the
nature of bills payable, which have become and will become
still heavier proportionate burden as the volume of thi«
traffic increases.

The directors, therefore, recommend this consolidated mort-
gage, to be secured by all the property of the company, to
bear interest at 4 per cent, with equitable provision for the
retirement of all existing mortgages as they become due.
These mortgages comprise the Lake Erie Division, $3,090,009 ;
the Wheeling Division, $1,500,000, and the Extension & Im-
provement mortgage, $1,400,009; to which should be added
the Belt Railway mortgage of $500,009 ; making $6,403,090 in
all, against which an equal amount of the new bonds will be
reserved in the hands of the Trustee, aggregating $8,400,090.
This will leave $1,600,000 available for present and future
needs of the company, of which $630,000 will now be issued
and the proceeds used in discharging bills payable creited
against freight earnings and providing working capital. The
remaining $1,000,000 will be reserved in the Trusteeship, to be
used only for the acquirement of property when duly author-
ized. Contracts for the current :year indicate an increase of
40 per cent over last year from freight earnings on Lake coal.
The increasing business of the company also requires addi-
tional rolling stock, sid8 tracks and improved and enlarged
terminals at Wheeling, and it is proposed to provide for these
by issuing $1,000,000 additional common stock. This will
make no addition to existing fixed charges, as the common
stock will not participate in profits until the preferred has
first received 6 per cent. A meeting of stockholders to act
upon both of these propositions will be held at Toledo, O., on
July 7.

Western Union Telegraph.—The estimated net earnings
for the quarter ending March 31, 1893, were $1,550,000 ; the
actual were $1,549,637, or within $363 of the estimate. Esti-
mated net earnings for the quarter ending June 3f, 1892, com-
pare with the actual results in the same quarter of 1891 as

follows : .
----- Quarter ending June 30.------------

Actual, 1891. Estimated, 1892.
Net revenue ....... $1,549,149 $1,750,000
Deduct—

Interest on bonds $222,388 $222,938
Sinking fund......... 19,991 20,000

-------------- 242,379  -omeeeee 242,938

Net revenue ... P $1,306,770 $1,507,062

Less dividend . c) 1,077,405 (I"p.c) 1,077,411

Surplus for quarter.............c..... $229,365 $429,651

Add nominal surplus March. 31___ 11,143,376 13,085,906

Nominal surplus Jtme 30 ....... *$11,417,741 $13,515,557

‘Includes $40,000returned from Sinking Fund Trustees.

— Messrs. Redmond, Kerr & Co. present in our advertising
columns to-day another list of bonds selected by them for the
consideration of investors.

t?~For other Investment News see Pate 968.
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CHICAGO ROCK ISLAND & PACIFIC
RAILWAY COMPANY.

TWELFTH ANNUAL REPORT—FOR THE YEAR ENDING
MARCH 31, 1892.

The Board of Directors submit the following report for the
year ending March 31, 1892 :

Gross Earnings were

$18,690,075 58
Operating Expenses and Taxes--

13,147,056 61

.. $5,543,018 97
. 70,000 00
52,200 49

$5,665,219 46

Net Earnings —

Add net cash receipts of land sold

*Interest received from C, K. & N. Ry. Co.

Netincome.....coceevieciiiiiciicnene P
From this amount has heen paid—

For Interest on Bonded Debt ..$2,813,325 00

Rentals of Leased Lines 4,180 54

“ Rentals and Tolls Mo. River Brldges 143,857 76

“ Dividend on Capltal Stock 3%........... 1,384,674 00
“ Premium on $36,000 5per cent Ext.
and Col. Bonds purchased for ac-
count of Sinking Fund under the

MoOrtgage. ...ooovieees coiiiiiiiececees 625 00

5,116,662 30

Surplus for the year.. $548,557 16

The Capital Stock and Bonded Debt of the Company is as
follows:

Capital Stock iSSUEd......ccccvviiiiiiiiniiiiceies
Fractional Scrip convertible into Stock.
Six per cent Mortgage Bonds
Five per cent Extension and Collateral

$46,155,800 00
. 200

BONAS ..o e e $35,852,000 00
Less Bonds purchased for account Sink-
ING FUNd..cooiiiis 169,000 00

Thirty-year Debenture Bonds .
Seven per cent C. & S. W. Ry. Bonds, Guaranteed.. . 5 000 000 00
Main Line and Branch Railroads owned, leased and oper-
ated by the Chicago Rock Island & Pacific Railway Company,
at the date of this report, are as follows:
LINES OWNED.

Miles
Chicago, 111, to Council Bluffs, lowa... ....498*81
Davsnpert, Iowa to Atchison, Kan..... 341*84
Edgerten June., Mo., to Leavenworth, 20*26
Washington, lowa to Knoxville, lowa........ 79*00
South Englewood 111, to South Chlcago 111.. 7*50
Wilton, lowa, to Muscatlne lowa.. 11*98
Wilton, lowa, to Lime Kiln, lowa. 6*08
Newton, lowa, to Monroe, lowa 17*00
Des Moines, lowa, to Indianola and Winterset, lowa.. 47*07

Menlo, Iowa to Guthrie Center, lowa..
Atlantlc Iowa to Audubon, lowa..
Atlantic, Iowa, to Griswold, lowa....
Avoca, lowa, to Carson, lowa.....
Avoca, lowa, to Harlan, lowa....
Mt. Zion, lowa, to Keosauqua, lowa.
Altamont, Mo., to St. Joseph, Mo.....

South St. Joseph, Mo, to Rushville, Mo 14*70
Kansas City, Mo., to Armourdale, Kan.. 2*40
South Omaha, Neb., to Lincoln, Neb 54*79
Elwood, Kan., to leeral Kan.. .439*54
Herington, Kan., to Minco, 1.T.. . 246*97
Herington, Kan., to Salina, Kan . 49*30
Horton, Kan., to Roswell, Colo.. .568*65
Fairbury, Neb., to Nelson, Neb.... 51*53
McFarland, Kan., to Belleville, Kan.. .103*98
Dodge City, Kan., to Bucklm, Kan . 26%64
Total Miles OWNEed.....ccovcieiiiieece s . 2,725*48
LINES LEAStD.
Bureau June., 111, to Peoria, 111 46*70

Keokuk, Iowa to Des Momes lowa..

Des Momes Iowa to Fort Dodge and Ruthven lowa.. 143*76
Total miles leased. ..o s 352*66
TRACKAGE RIGHTS.
Over Hannibal & St. Joseph RR.—
Cameron, Mo., to Kansas City, MO.......cccccoevvnvncncrnne . 54*30
Over Union Pacific Ry.—
Council Bluffs, lowa, to South Omaha, Neb... 7*02
Lincoln, Neb., to Beatrice, Neb..........c.... ... 40*21
Kansas City, Mo., to North Topeka, Kan. 67*35
Limon, Colo., to Denver, Colo 89*20
Over Denver and Rio Grande RR.—
Denver, Colo., to Pueblo, Colo....... ccovviiiiiiiiiiiie 119*60
Total miles trackage rights......... ..o, . 377*68
Total miles of road over which trains are operated......... 3,455*82

The Road is located in different States as follows :

236*18 miles iu Illinois.
1,067*75 * “ lowa.
286*35 " “ Missouri.
1,125*85 » “ Kansas.
241*14 “ “ Nebraska.
376*36 “ “ Colorado.
65*79 “ “ Indian Territory.
56*40 “ “ Oklahoma.
3,455*82 miles.
Add 200*73 “ of second track.
“ 9*05 “ “ third track.
“ 594*27 “ “ side track.

Equal to 4,259*87 “ “ single track.

Statement showing the Details of Earnings and Percentage

of Operating Expenses, as compared with the previous fiscal
year:

*This includes the month of April, 1891, only, as the road was pur-
chased by this Company under the foreclosure April 30,1891.
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12,500,000000r received from connecting

Voi. LIY.

Sources of Revenue—

March 31,1892.
Passenger Transportatlon

March 31,1891.
. $5,216,761 06

$4,762,894 36

Freight 12,289,636 44 11,513,845 38
Mail \ 437,607 84 405,077 47
Express “ 332,103 26 314,718 44
Rents. Interest, etc............. 177,002 11 186,957 47
Earnlngs from Car Mileage.. 227,2*9 99 280,906 59
“  Telegraph Lines. 9,674 88 9,234 15

Total Gross jsarnings......cccoeeeceeeenens $18,690,07558 $17,473,633 86

Expenditures—
Operating Expenses

$12 385 86039 $11,647,507 17
Taxes....

19622 766,287 39
. $5,543,018 97 $5,059,839 30

to
.662TI00 per cent 6666100per cent
7034100 per cent 7104100 per cent

Netearnings....
Percentage of Oper,
Gross Earnings
Same, including Taxe

Passenger Earnings.—In comparison with the previous
year Passenger Earnings show an increase of $153,866*70, or
9 53-100 per cent, which is made up of an increase in earnings
from connecting lines of $139,116*16, or 15 88-100 per cent, and
an increase in earnings from business originating on our own
line of $314,750*54, or 8 10-100 per cent.

Total number of passengers carried
13 44-100 per cent.

The number of first-class passengers carried increased 650,-
868%, or 13 69-100 per cent.

The number of second-class passengers and emigrant passen-
gers carried decreased 4,731%, or 8 93-100 per cent.

The number of passengers carried one mile increased 10,-
272,176, or 4 92-100 per cent.

The average distance traveled by each passenger during the
year ending March 31, 1891, was 43 miles, and during the
past year was 40 miles.

The number of through passengers (passengers delivered to
lines) increased 6,790, or 3 15-100
per cent, and the number of way (local) passengers increased
639,347, or 13 92-100 per cent.

Of all the passengers carried, 2,763,930%, or 50 69-100 per

increased 646,137, or

- 35,683,000 00 cent traveled west, and 2,689,093, or 49 31-100 per cent trav-
2,000 :00000¢|ed east.

The rate per passenger per mile for the year ending March
31, 1891, was 2 198-1,0 0 cents, and for the year ending March
31, 1892, was 2 298-1,000 cents.

The passenger business at 359 stations shows an increase of
$594,757 60, and at 153 stations a decrease of $140,890 90.

The number of passengerscarried during the year shows an
increase at 396 stations of 715,002, and a decrease at 116 sta-
tions of 68,865.

Freight Earnings.—Freight earnings for the year increased
$775,791 06, or 6 74-100 per cent.

The Revenue from Through Freight (freight delivered to or
received from connecting lines) increased $128,589 03, or
2 15-100 per cent, and the Revenue from Local Freight in-
creased $647,252 03, or 11 7-100 per cent.

Of the entire freight earnings, 49 73-100 per cent was from
Through Freight and 50 27-100 per cent from Local Freight.

The movement of freight, as compared with the previous
year, shows an increase of 796,503 tons, or 13 27-100 per cent,
and the rate per ton per mile has increased from 1 01-100 to
1 05-100 cents.

Gross Earnings show an
6 96-100 per cent.

Net Earnings show an increase of $483,179 67, or 9 55-100
per cent.

Operating Expenses
cent.

Taxes decreased $5,091*17, or 66-100 per cent.

Full details of the foregoiDg, as also statement» of Asset»
and Liabilities, Income Aceount, and valuable statistical in-
formation, will be found forming a part of thi» report.

The amount charged to Construction and Equipment Ac-
counts for the year is as follows:

increase of $1,216,441 72, or

increased $738,355 22, or 6 34-100 per

For Land, Land Damages
Engineering and Contingent Expenses..

...$235,945 31
7.79112

Masonry, Bridges and Culverts................. 17,748 58
New Depots, Water Stations, and Track Scales. 20,962 85
New Fencing, Crossings and Signs... 13,099 66
New Machmery for Sheps............. 5,467 40
Extension to Winterset Branch. #39 85
Additional Second Track (5*03 miles). 45,746 86
Additional Side Track (10*76 mlles) 92,669 09
New Equipment......cccocovniiincn = e 863,930 81
Nebraska Extension (South Omaha to Lincoln 4,729 67
Southern Extension (South of Minoo, Ind. Tar.).. 354,130 30

$1,632,861 44

Land, Land Damages.—The expenditures for land pur-
chased during the past year have been mainly for increased
facilities at some of our large station«.

At Blue Island, 111, a tract of land, fifty-five (55) acres in
extent, adjoining on the north the tract referred to in our
last annual report, has been purchased. This gives our com-
pany an unbroken piece of property seventy-five (75) acres
in extent, on which Freight Yards are being established to
relieve our Terminal Yards at Chicago.

At Lincoln, Neb., a purchase has been made of a tract of
land three (3) blocks in length, which will be used as yards,
and on which Passenger and Freight Station Buildings will
be erected.

Additional land has also been purchased for yard purposes
at Omaha, at Kansas City, Kansas, and at other minor points.

Masonry, Bridges and Culverts.—At Arsenal Street,
Rock Island, a double track Iron Bridge eighty-five and one-
half feet (85% ft.) long has been erected.
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In lowa new stone abutments have been placed under seven
<«7) bridges. ,

New Depots, W ater Stations and Track Scales.—At
Chicago Freight House a steel mast Pillar Crane (15 tons
ecapacity) for transferring heavy freight has been erected, and
an addition (48 feet) has been made to the Store House at the
-Chicago Shops.

At Fifty-third Street, Chicago, a 60-ton platform scale has
been placed.

At Morgan Park, 111, on the Suburban Line, a Passenger
Depot 24 feet by 65 feet, wooden buil iing with stone founda-
tion, has been built, and at Raymond Street on the Suburban
Line, a Passenger Depot 22 feet by 50 feet, wooden with stone
foundation.

At Fairbury, Neb., a twenty-four pocket Coal Chute, 78 feet
by 28% feet, has been erected.

The space on the east side of the In-Freight House at Chi-
cago, extending from Taylor to Twelfth streets, comprising
an area of 3,884 square yards, has been graded and paved with
granite blocks,

Fences, Crossings and Signs.—Street Gates and Towers
have been placed at 45th, 81st, Commercial Ayenue and
Tracy Avenue, Chicago, and at Collins Street, Joliet; also
Street Gates at La Salle and Columbus streets, Ottawa. In-
terlocking Plants have been erected at 61st Street, Chicago,
und in Ottawa, 111

Additions have been made to fencing on our line in the
Indian Territory and in the Territory of Oklahoma, as found
necessary, and additional snow fences provided for various
points on the lines west of the Missouri River.

New Machinery.—To the tool equipment of the Chicago
Shops has been added new and improved machinery to facili-
tate the work and economize labor.

Extension to W interset Branch.—The main track of this
branch line has been extended six hundred and twenty-one
4621) feet.

Second Track.—A second track has been laid on the north
side of the main track of the South Chicago Branch (from
South Englewood to South Chicago) from the junction of that
Branch with our Main Line at South Englewood to a point
near Escanaba Avenue, South Chicago, a distance of 5'03
miles.

Side Tracks.—Additional Side Tracks aggregating 10-76
miles in length have been constructed on the several Divisions
of the road, where the necessities of the business required.

New Equipment.—To the Equipment of the road have been
added during the year :

Six (6) Ten-wheel Locomotives; one (1) Sleeping Car; ten
(10) new Passenger Coaches ; eight hundred (800) Box Freight
Cars; two hundred (200) Furniture cars; one hundred (100)
Stock Cars; ten (10) Caboose Cars, and one (1) Rotary Steam
Snow Shovel. Six hundred and ten (610) Freight Cars have
been supplied with air brakes.

NEBRASKA EXTENSION.

For several years there has been a growing need for an ex-
tension of the company’s main line from Council Bluffs to a
connection with the lines of the Chicago Kansas & Nebraska
Division at Beatrice, or some point westerly therefrom. It
would relieve the Southwestern line east of the Missouri River
by more evenly distributing the burden of traffic, while the
distance between Chicago and points in Western Kansas and
Colorado would be made shorter in miles and time. While
preparations were being made, early in 1890, for the construc-
tion of a bridge across the Missouri between Council Bluffs
and Omaha, for the use of this, the Chicago Milwaukee & St.
Paul, and such other railway companies as should desire such
use, negotiations were started by the Union Pacific Railway
Company which resulted in a contract by which this and the
Chicago Milwaukee & St. Paul companies were let into the
use, in perpetuity, of the main and passing tracks of the Union
Pacific Company at Council Bluffs, Omaha and South Omaha,
for what the parties then regarded, and which the directors of
this company yet regard, as a reasonable compensation. By
the same contract this company agreed to extend its railway
from South Omaha to Lincoln and permit the operation of
trains over it by the Union Pacific, and also to permit the use
of the line of the Chicago Kansas & Nebraska (controlled by
it) from McPherson to Hutchinson in Kansas. This company
was let into the use of the Omaha & Republican Yalley Rail-
road (controlled by the Union Pacific) from Lincoln to Bea-
trice.

The Chicago Milwaukee & St. Paul entered upon the use of
the property covered by the contract to which it was a party
about the first of July, 1890. The Union Pacific commenced
the operation of trains from McPherson to Hutchinson about
the first of June in the same year. This company proceeded
with the construction of its railway from South Omaha to
Lincoln, and had it ready for operation in December of that
year. In November the management of the Union Pacific
Railway was changed’, and in the last week in December,
within a few days before the date fixed for the regular opera-
tion of trains, the cars and engines of the Chicago Milwaukee
& St. Paul were forcibly excluded from the railway and
bridge of the Union Pacific, and connections between its
tracks and those of this company at Council Bluffs, South
Omaha, Lincoln and Beatrice, were torn up. The reason
assigned for this action was the claim that the contract was
beyond the powers of the Union Pacific Railway Company.
Suits to enforce it were instituted in the State Courts and
promptly removed by the Union Pacific Company to the Cir-
cuit Court of the United States for the district of Nebraska.
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The cases were elaborately argued before Mr. Justice Brewer
of the Supreme Court of the United States, sitting as a Circuit
Judge, in May, 1891. In July following an opinion was an-
nounced and a decree entered adjudging the contracts valid
in all respects, and ordering their specific performance by the
parties. The Court allowed an appeal but refused a superse-
deas. The parties entered into the use of the property, and
the through line from Chicago to Colorado Springs, Denver
and Pueblo, was opened by way of Omaha on the 16th day of
August, 1891.
SOUTHERN EXTENSION.

At a meeting of the Board of Directors of this Company
held December 18th, 1891, the President of the Company was
directed to proceed with an extension of the line of road
from Minco, Indian Territory, to a point of connection (not to
exceed 140 miles distance) with the systems of roads now
crossing the State of Texas. In pursuance of these instruc-
tions, contracts for grading have been made. Grading has
been commenced and material purchased for a part of the
line from Minco, south. It is expected that this line will be
built and ready for business by or before November first next,
and when completed it will give us connections with all the
principal cities in Texas, and with the Gulf coast.

CHICAGO KANSAS & NEBRASKA RAILWAY.

The proceedings to foreclose the mortgages of the Chicago
Kansas & Nebraska Railway Company, and the sale of the
property of that company in the execution of the decree of
foreclosure, were set out in our last annual report. On the
17th day of June, 1891, the sale, and the deed executed on
the 30th of the preceding April pursuant thereto, were ap-
proved by the Court. The same property was also conveyed
to this company by other deeds executed to it directly by the
Chicago Kansas & Nebraska Company. The First Mortgage
Extension and Collateral is now a direct, first and only lien
upon the property so conveyed.

By the foreclosure the Chicago Rock Island & Pacific Rail-
way Company comes into possession of fourteen hundred and
eighty-six (1,486) miles of completed railroad situated in the
States of Kansas, Nebraska and Colorado, the Indian Territory
and the Territory of Oklahoma, and the following equipment:

143 Locomotives.
12 Bleeping Cars (ownedjointly with Pullman Company).
65 Passenger Coaches.
22 Baggage, Mail and Express Cars.
9 Tourists’ Sleeping Cars (ownedjointly with Pullman Company).
2 Business Cars.
3,768 Box Freight Cars.
150 Furniture Cars.
50 Refrigerator Cars.
600 Stock Cars.
350 Flat Cars.
70 Caboose Cars.
Ditching Cars.
Derrick Cars.
Wrecking Car.
Pile Drivers.
Steam Excavator.
Hoisting Machine.
RR Builder.
2 Rotary Steam Shovels.

To the officers of the company, heads of departments, and
employes generally, the directors desire to express their appre-
ciation of the faithful manner in which the business of the
company has been conducted during the year.

By order of the Board of Directors.

R. R. CABLE, President.
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INCOME ACCOUNT.
Chicago Rock Island & pacific Railway Company from April
1,1891, to March 31, 1892.

1891.
May 1 To Dividend paid 1 percent................ $461,558 00
May | “ Interestpaidon C. &S. W. Ry. Bonds-— 175,000 00
July “ Interest paid on 6 per cent Bonds........... 63,000 00
July “ Interest paid on 5 per cent Ext.&Col. Bds 837,975 00
Aug. 1, “ Dividendpaid, per cent.. 230,779 00
Nov. 1, Dividend paid, *2 per cent.. 230,779 00
Nov. 1, 4 Interestpaid on C. & S. W. Ry. 175,000 00
1892.
Jan'y 1, Interest paid on 6 per cent Bonds............. 363,000 00
Jan'y 1, Interest paid on 5 p.c. Ext. & Col. Bonds. 874,350 00
Feb.” 1 Dividend paid, 1 per cent...........cccecvennes 461,558 00
Mar. 1, Interest paid on 30-year 5 p. c. Deb Bds. 25,000 00
Mar. 31, & RentPeoria & Bureau Valley R 125,000 00
Mar. 31, “ Rent Keokuk & Des Moines Ry ...... 146,024 82
Mar. 31, “ RentDes Moines & Fort Dodge RR... 143,431 99
Mar. 31, 't Rent Chi. Kan. & Neb. Ry. and for ac-
count of that Co. for April, 1891.......... 109,806 07
Mar. 31, ¢ RentHannibal & St. Jose 43,433 56
Mar. 31, 't RentU. Pac. Ry., C. Bluffs to.So. Omaha. 30,000 00
Mar. 31, 0. Rent U. Pac. Ry., Lincoln to Beatrice— 10,050 00
Mar. 31, = RentU. Pac. Ry., Kan. City to N. Topeka 32,908 59
Mar. 31, “ RentU. Pac. Ry., Limon to Denver.......... 47,714 21
Mar. 31, Rent Denver & Rio Grande RR."....... 85,811 30
Mar. 31, ‘f Tolls & Rentals paid Mo. River B'dge Cos. 143,857 76
Mar. 31, & Premium on $36,000 5 per cent Ext. &
Col. Bonds purchased for account of
SIiNKiNG FUNG..oiiiecesea 625 00
Mar. 31, it Operatmg Expenses and Taxes from Aprll
"1,1891, to March 31, 1892.. ... 13,147,056 61
Mar. 8 < Balance 819,172 22
$19,082,89113
April 1. By balance fiom previous year... $270,615 06
1892.
Mar. 3i. By Gross Earnings from April 1 1891 to
March31,18972.. 18,690,075 58
Mar. 31. By Receipts from Lan ep 70,000 00
Mar. 31. By Interest received ftom Chicago Kansas & V.V,
Nebraska R j. CO.vvvieiieiccieneeseree e 52,200 49
$19,082,891 13
1892.
April 1. By Balance......ii s $819,172 22
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CONDENSED BALANCE SHEET APRIL 1, 189?.

CREDIT BALANCES.
Liabilities.
Capital Stock fixed $50,000,000;
amouNt iSSUEd ..o $46,155,800 00

Fractional Scrip outstandmg converti-
ble into Stock..

$46,156,000 00
Six per cent Mortgage Coupon Bonds...
Six per cent Mort%. Registered Bonds..

$4,730.000 00
7,770,000 00

Five per cent Extension Coupon Bonds.$31,447,000 00

12,500,000 00
4,405,000 00

Five per cent Extension Regist. Bonds.
35,852,000 00
Five per cent Debenture coupon Bonds $1,995,000 00

Five per cent Debenture Regist. Bonds. 5,000 00

L ————— 2,000,000 00
Chicago & Southwestern Ry. Bonds guaranteed.... 5,000,000 00
Addition and Improvement Account.... 8,213,000 00
Accounts Payable......cccovviiiiinnn 1,552,509 04
Profit Balance oi Income Account.... 819,172 22

................................................................................. $112,092,681 26

DEBIT BALANCES.

Assets.

Cost of Road and Equipment, including all Branch

Roads owned by the Company
Cost of Railroad Bridge at Rock Island..
Cost of Southern Extension (Road in process of con-

$97,586,593 22
758,526 10

struction South of Minco, I. T. 354,130 30
Capital Stock and Bonds of connecting roads. 8,755,640 35
Loans and other inVestments.........cooooeevnen. 527,565 06
C.R. l. &P. Ry. Co. Capital Stock on hand.. 12,100 00
C.R. I. & P.Ry. Co.Six per cent Mort. Bonds on hand. 400.000 00
C.R. I. &P. Ry. Co. Five per centExten. Bonds on hand 747.000 00
Sinking Fund Account, First Mortgage Extension and

Collateral Five per cent Bonds purchased... 169.000 00
Stock of Material, Fuel, etc , on hand.. 1,206,137 08
Due from Post Office Department.. 108,581 23
Accounts Receivable......ovrnennn. 904,349 53
Cash and Loans (payable on demand).. 563,058 39

Total $112,092,681 26

Charleston Cincinnati & Chicago.—The report of Re-
ceiver D. H. Chamberlain of the operations of the Charleston
Cincinnati & Chicago RR. from March 15, 1891, to March 81,
1892, has been filed vrith the clerk of the United States Cir-
cuit Court at Charleston, S. C. The total earnings of the road
for 1891-92 were $170,245, an increase of $20,058 over the pre-
ceding year. The operating expenses for 1891-92 are $185,842
against $1*3,216 for 1890-91. The deficit for 1891-92 is $15,096
against $33,028 for 1890-91. Mr. Ward, the General Manager,
states that the road throughout its entire length (excepting
trestles and bridges) is now safe and can be operated with
economy. The trestles and bridges, of which there are nearly
six miles, will require immediate attention, and an expendi-
ture of from $25,000 to $30,000 for labor and materials is
deemed necessary.

Omaha & St. Louis—Wabash.—At St. Louis, on the 4th
inst.,, Judge Thayer in the U. S. District Court, handed down
a decision in the case of the Central Trust Company of New
York vs. the Wabash St. Louis & Pacific Railway Com-
pany. This case was brought to recover rentals of cars used
under the Wabash receivership. The Omaha S St. Louis
Railway Company filed an intervening petition.

The matter was referred to the Master in Chancery, who
awarded $43,006 to the intervenors. Both parties excepted to
the report. Judge Thayer over-rules the Wabash exceptions
and sustains the exceptions of the Omaha Sc St. Louis Com-
pany, and assesses their damages at $83,613 with interest,
aggregating about $16,000, from June 1889.

South Carolina Railway.—AtChaflgston, S. C., June 9, in
the United States Court, Judge Simonson rendered a decision
in the suit of Frederick W. Bond and others against the South
Carolina Railway Company, ordering the sale of the railway.
After reviewing the case fully the decision concludes as fol-
lows : “ A decree will be passed for the sale of all the property
covered by the several liens and mortgages, in which provi-
sion shall be made declaring all first consolidated mortgage
bonds entitled to payment as if past due, which decree shall
provide for a sufficient cash payment to meet the costs and
expenses of the case and to liquidate the obligations of the Re-
ceiver which have been entered into with the sanction of the
court.” The date and conditions of the sale will be fixed by a
future order of the court.

Tennessee Coal S Iron.—Kiernan's said on Thursday:
“ Within a few days there has been talk to the effect that
certain stockholders of the Tenn. Coal, Iron ScR. R. Co were
contemplating a plan to oppose the recent consolidation of that
company with the De Bardeleben Iron Co. * * * Vice-Presi-
dent Baxter and Treasurer Bowron have recently visited and
examined the De Bardeleben properties, and Mr. Bowron has
written a strong letter to Director C. C. Baldwin in which he
speaks in the highest terms of the De Bardeleben acquisi-
tion.”

— In Chicago arrangements were completed recently for
the issue and sale of $1,800,000 street railway bonds. They
will be issued by the National Street Railway Company of
Illinois, a corporation which controls the principal street rail-
way lines of St. Louis. The purchasers are the First National
Bank, N. W. Harris & Co., Foreman Brothers and A. O.
Slaughter & Co., each taking $450,000 of the issue.
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COMMERCIAL EPITOME.

Friday Night, June 10, 1892.

The Lower House of Congress passed on Monday a bill put-
ting a prohibitory tax upon dealings in the leading staples in
the form of contracts. It disturbed and depressed values*
and nothing but the prompt assurance that the Senate proba-
bly will reject the measure prevented a semi-panic. The
destruction of life and property by fire and flood has again
been very serious this week. The calamity which overtook
Oil City and Titusville may be well described as the most
extraordinary disaster that ever occurred.

Lard on the spot has been dull and prices weakened, but
recovered and closed slightly dearer at 6c. for prime City and
6'67°c@6°'70c. for prime Western, with refined for the Conti-
nent quoted at 6-85@7-05c, at which prices the market was
steady but quieter. For future delivery the speculation has
been dull, at weakening values, but to-day there was a recov-
ery, which was attributed to smaller receipts of swine at the
W est; still, the dealings were unimportant.

DAILY OLOSING PRICES OS LAUD FUTURES.

Sat. Mon Tues. Wed. Thur. Fri.
July delivery............ 6 66 6-63 663 6-62 6-66  6-70-
August delivery.... 0.6"74 6"69 6"70  6-71 6-72 6"78
September delivery.........e. 6*81 6-76 6-76  6-77 6-80 6-85

«Pork has made some further improvement and closes firm
at $!0@$10 75 for old mess, $11 25@$11 50 for new mess, $11
for extra prime and $12 50@%$14 50 for clear. Beef remains
quiet; extra mess $6 25@$6 75, packet $7 50@$8 50 and familyf
$9(gi$10 50 per bbl. ; extra India mess $13~$17 per tierce

Beef hams are steady at $15 50@$16 per bbl. Cut meats have

been rather slow of sale but close firm at for
pickled bellies, 6¢c. for shoulders and 11@I1)~c. for hams.
Tallow has declined to A%c., but at the reduction the demand
is active. Stearine is firmer at 7~ a>7%c. in hhds. and

tierces, with large sales. Oleomargarine is easier at 63"c.
Butter is firmer at 15@187c. for creamery. Cheese is fairly
active at 82 @ 9~ c. for State factory, full cream.

Coffee on the spot has been quiet, but steady ; Rio is quoted
at 13@133~c. for No. 7. To-day’s sales included Rio No. 7 to
arrive at 13c. Mild grades have been in fair demand and
value» have advanced a trifle ; goed Cucuta .is quoted at 21®)
21}c. The sales to-day included interior Padang at 26c.
Contracts have been dull and price* have declined a trifle-

under weaker foreign advices. To-day the market was par-
tially lower in sympathy with a decline in Havre. The close
was steady, with sellers as follows :

12-150. ISept
12-00c. Oofc.
. 11'95e. INov
—a decline of 5@ 10 points for theweek.

Raw sugars have been firm but quiet at 2%c. for fair re.
fining muscovado and 3J”c. for centrifugals, 96 deg. test. To-
day’s sales included domestic molasses sugar, 82 deg. test, at
2 I-16c. Refined sugars have continued in demand, and in
instances prices have been further advanced; crushed is
quoted at 5@5%c. and granulated at The boiling
grade of molasses is firmer at 10%c. for 50 deg. test. At the
tea sale on Wednesday the offerings were materially increased
and prices were lower.

Seed leaf tobacco has continued to meet with a good de-
mand, and sales for the week amount to 1,800 cases, as fol-
lows: 300 cases 1891 crop, New England Havana, 18@30c.*
250 cases 1891 crop, New England seed, 18~(~21c.; 200 case»
1891 crop, Pennsylvania Havana, p. t.; 400 cases 1890 crop*
Zimmer's, 12@15c.; 250 cases 1890 crop, Wisconsin Havana, 12
@14c.; 100 cases 1891 crop, Wisconsin Havana, p. t.; 100 cases
1890 crop, Ohio, 9@10c., and 100 cases 1890 crop, Pennsylvania
Havana, 13}*@40c.; also 700 bales Havana, 62c.@$l 15, and
250 bales Sumatra, $2@$3 25. Kentucky tobacco has been
firm but quieter.

Straits tin has been quieter,

but prices show some further
advance, closing at 21'95c. Sales are about 200 tons for the
week. Ingot copper has been dull, and the close is slightly
lower at 11*85c. for Lake, although foreign and American
producers have agreed to reduce the output for the current
year to the amount of about 14,000 tons. Domestic lead is
dull and easier at 4'20c. Pig iron has met with a better de-
mand at full prices.

Refined petroleum is quoted at 6c. in bbls., 6-80c. in cases
and 3"50c. in bulk; naphtha 5c.; crude in bbls. 5c. and in
bulk2-80c,- Crude Certificates close-nominal at 54”c. bid.

Spirits' Turpentine is a little firmer with more doing at
29)7@30c. Rosins are quiet and easier at $1 27~(9)$1 30 for
strained.. Wool reflects an improving demand. Hops are de-
pressed by improving prospects for the next crop, leading to
some selling by speculative holders.
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Friday, P. M., June 10, 1893.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 30,526 bales,
against 34,444 bales last week and 36,977 bales the previous
week, making the total receipts since the 1st of Sept., 1891,
6,987,712 bales, against 6,811,216 bales for the same period of
1890-91, showing an increase since Sept. 1.1891, of 176,496 bales.

THE CHRONICLE.

Receipts at— Sat. M.on. Tues. Wed. Thurs. Fri. Total
Galveston......... 99 135 100 182 746 641 , 1,903
El Paso, &c... ... L0 e e 329 329
New Orleans...« 672 1,911 2,487 1,005 48 3,217 9,340
Mobile................ 46 110 79 267 80 278 860
Savannah......... 243 1,3*3 1,246 1,112 1,234 700 5,888
Brunsw'k, &C. ...... e Lol e e 618 618
Charleston....... 28 246 103 23 4 409
PortRoyal,&C e ciiiin i
Wilmington.... 105 166 100 76 49 289 785
Wasih’'gton,&C  ...... s Lliiil e e
Norfolk...l....... 986 657 914 129 661 233 3,580
West Point... 276 736 133 125 688 309 2,267
N'WP'tN'S.&0.  .ovit ciiin e i e 176 176
New YorK..... —.ooooo oo 227 227
Boston 93 134 141 127 86 644
1,867 1,867
Phlladelph’a.&o 205 232 203 72 793 128 1,633
Totalsthisweek 2,753 5,680 5,511 3,054 4,430 9,098 30,526

The following shows the week’s total receipts, the total since
Sept. 1, 1891, and the stock to-night., compared with last year.

. 1891-92. 1890-91. Stock.
Recelpts 10 This Since Sep. This Since Sep
June 10. g .
Week. 1,1891. Week. 1,1890. 1892. 1891.
Galveston... 1,903 1,133,465 2,298 993,069 22,587 8.197
ElPaso,&o. 329 43,006 23,764
New Orleans. 9,340 2,444,395 10,864 2,032,132 137,539 113,074
Mobile. 860 262,977 921 291,163 13,025 9,841
Florida......... 24,776 44,560
Savannabh... 5,888 1,005,668 3,768 1,108,037 24,724 10,511
Bruns., Ac. 618 167,484 186 188,098
Charleston.. 409 458,233 1,579 503,633 24,056 7,488
P.Royal, &0 1,529 140 1,006
Wilmington. , 785 160,190 108 187,831 12,155 4,483
Wash'tn,&o 2,342 3,746
Norfolk......... 3,580 512,176 2,934 636,062 15,237 10,627
West Point. 2,267 331,066 763 341,541 3,165 146
NwptN., &0 176 45,738 874 95,512 2,077
New York... 227 87,936 420 132,742 346,825 161,103
Boston.......... 644 130,866 1,072 114,105 6,000 3,000
Baltimore... 1,867 93,563 49,657 21,398 3,593
Phll'del’a.&o 1,633 82,297 1,376 61,558 10,517 9,128
Totals........ 30,526 6,987,712 27,303 6,811,216 637,228 343,268

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—  1892. 1891. 1890. 1889. 1888. 1887.

Galv'ston,&c 2,232 2,298 762 839 1,405 45
New Orleans 9,340 10,864 964 1,832 4,810 1,361
Mobile........... 860 921 25 41 179 242
Savannah... 5,888 3,768 272 712 3,559 93
Chari'st'n,&o0 409 1,719 86 255 2,046 11
Wllm'gt'n,&c 785 108 6 18 73 148
Norfolk......... 3,580 2,934 38 23 1,877 45
W'tPoint, &c 2,443 1,637 183 136 983 101
All others... 4,989 3,054 2,544 1,332 1,880 1,498
Tot.thisweek 30,526 27,303 4,885 5,188 16,812 3,549

Since Sept.1. 6937,712 6811,216 5771.298 5482,399 5403,745 5183,468

The exports for the week ending this evening reach a total
of 44,330 bales, of which 33,140 were to Great Britain, 970

to France and 17,220 to the rest of the Continent.

the exports for the week, and since September 1, 1891.

Below are

Week Ending June 10. From Sept. 1,1891, to June 10, 1892
Exporte Exporte EXxported to—
from— Great Conti- Total Great Conti-
Britn. France nent. Week. Britain. France peny  Total.
Galveston...... 630,360 79,905 97,349 807,614
Velasco, &c.. 248 248 3,753 36221 39974
New Orleans 7,881 3522 11,406 931,241 497,575 628,276 2,057,092
Mobile............ 37,868 37,866
Savannah...... 4323 4,328 175607 30,197 294,231 500,035
Brunswick .... 98,947 4,849 103,796
Charleston.... 160,030 5550 179.282 344,862
Wilmington... 61,671 52902 114,573
147,318 7,900 192,112
West Point... 91,029 16,637 107,666
N'portNws, & 21979 5272 27,251
New York...... 11,280 970 5065 17,315 478471 35667 193711 707.849
3,506 3506 255821 10,195 266,016
Baltimore...... 2,826 4,057 6,883 103503 7,611 142557 253,671
Phiiadelp’a.&c 644 644 19,397 708 20,105
26,140 970 17,220 44,330 3,216,993 674,526 1,688.953 5,580,482

Total, 1890-91. 32,657
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7,563 22,072

62,291 3.243,823 547,258 1,780,986 5,572,067

969

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, net
cleared, at the ports named.

On Shipboard, notcleared—for

Leavxvp
June 10 at—
Great Other Coast- Stock.
Britain. France. poreign  wise. Total.
New Orleans... 13,579 4,250 5,899 288 24,016 113,523
Galveston.... None. None. None. 1,289 1,279 21,298
Savannabh.. None. None. None. 800 800 23,924
Charleston None. None. 1,150 1,000 2,150 21,906
None. None. None. None, None. 13,025
None None. None 3,500 3,500 11,737
6,000 400 3,250 None. 9,650 337,175
11,000 None. 6,000 None. 17,000 36,235
Total 1892... 30,579 4,650 16,299 6,877 58,405 578,828
Total 1891;.. 26,311 5,240 5,664 5,337 42,555 300,713
Total 1890... 14.510 1,252 2,150 4,920 22,832 131,794-

The speculation in cotton for future delivery at this market
was quite active early in' the week, and prices underwent
wide fluctuations. There was a buoyant opening on Satur-
day, on a report from St. Louis that th9 Missouri River wa3
rising, making it pretty certain that the overflow of the Mis-
sissippi River would not subside in time to plant the sub-
merged bottom lands. On Monday there was a further rise,
and August contracts sold at 7,96c, against 6-68c, the lowest
figure of the season. This was partly due to manipulation,
to force a leading “ short interest to cover.” This done, the
market weakened, under sales, and later on was thrown into
a semi-panic by the news that the lower House of Congress
had passed the bill putting a prohibitory tax upon dealings in
“ contracts.” On Tuesday there was a partial recovery, on
the assurance that the Senate will reject the bill. On Wednes-
day there was a firmer opening on a stronger report from the
Liverpool-market (which had been closed from the previous
Friday), but renewed distrust regarding the prospects of the-
Anti-Option Bill and generally favorable crop accounts
caused a fresh depression in values. A partial rally, due to
private advices from Washington adverse to the final success
of the Anti-Option bill, was followed by a sharp decline when
the footings of the Chronicle’s acreage report were read from
the desk. On Thursday there was a further decline due to a
weak report from Liverpool and favorable weather at the
South (warm and showery), causing many bulls to lose confi-
dence and sell out. But rumors regarding the unpromising
character of the forthcoming report from the Department of
Agriculture caused a steady advance, until the close was
slightly dearer. To-day the market was very *unsettled,
opened firmer, declined sharply because Liverpool disap-
pointed our bulls, then rallied sharply on the report from tho
Department of Agriculture (Bureau), and finally lost the ad-
vance, closing quiet. August contracts fluctuated between
7°63c. and 7‘79c., closing at 7‘74c. bid. Cotton on the spot ad-
vanced 8-16c. on Saturday and declined I-16c. on Tuesday.
To-day the market was quiet at 7%c. for middling uplands.

The total sales for forward delivery for the week are 858,800
bales. For immediate delivery the total sales foot up this week
11,137 bales, including 4,819 for export, 2,518 for consumption,
for speculation, and 3,800 on contract. Of the above--------
bales were to arrive. The following are the official quotations,
for each day of the past week—June 4 to June 10.

UPLANDS. Sat. Mon T.nes Wed Th. Fri
y 5716 5716 53a 58 53a 53a
Strict Ordinary 51*16 51316 5% 53| 534 5%
Good Ordinary..... 61116 6Uia 638  6Sa
Strict Good Ordinary 7 7 61&16 61»i6 61&I6 61°16
Low Middling.......... 73s 73a 7°16 7°16 7516 7516
8trict Low Middling. 75s 75a 79,6 7916 79ie 7916
Middling............ 713le 71316 734 3l % 7h
Good Middling.. 8*8 8ia «Le «he «he 8iie
Strlct Good Middling 83s 83a She 8°16 8616 She.
Middling Fair 8laie 81&16 878 87a 87a 87a
Fair..... 9'ie 9516 9h 9%4 914 9h,
GULF Sat. Mon Tues Wed Th. Fri
Ordinary... ft1b. 513X 51316 534 534 5% 53i
8tnot Ordi y 63i6 6316 6ia 618 618 6i8
Good Ordinary..... 7116 7116 7 7 7 7
Strict Good Ordinary 738 738 756 7he 75,6 7h6
Low Middling............ 7% 7% 71116 71116 71116 7lha
8triot Low Mlddlmg 8 8 7186 71816 71516 71lhe
Middling...... «he 8316 8ia 8ia 8% 8ia
Good Middling.. 8hj 8ia 8716 «'l6 8716 8716
8trict Good Middling 8% 8% 81116 «llle 81*16 81*16
Middling Fair 9516 9*16 214 914 914 914
Fair., i 911,6 959 9% 93a
STAINED. Sat. Mon Tues Wed Til. Fri
Good Ordinary 41516 4156 478 478 478 478
Strict Good Ordinary 59ie  59ie big 5ia 513 5ia
Low Middling. ?hﬁ 67ie 63a 63a 63a 63a
Middling....occovviiiiiiiie 3a 73a 7616 7°16 7016 7°16
MARKET AND SALES.
SALES OP SPOT AND TRANSIT.
SPOT MARKET Salesof
CLOSED. Ex- Con- Spee- Con- Futures.
port. sump. uVt'n tract. rotal.
Saturday Quiet at Si6 adv. 600 322 922 91,000
Monday.. Steady : ,299 672 300 2.271 166.300
Tuesday.. Easy at e. 1,041 125 1,166 183,600
Wed'day. Quiet & steady 997 652 1,800 3,449 153.800
rhursday Quiet.. 553 50 . 300 903 114.300
Friday... Quiet... 329 697 1,400 2,426 149.800
Total... 4,819 2,518 3,800 11,137 858,800
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The Sales and Prices of Futures are shown by the figures for to-night (June 10), we add the item of exports from

following comprehensive table: tae United States, including in ég;he ex]r)sogrfs of Flgigdoay on{)éég
ten - H H 1,644,000 1,194,000 935,000 860,000
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Stock at Gmoa.. 18,000 11,000 10,000 16,000
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" % 39
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te Amer.cott'nafloatfor Europe. 136,000 125,000 60,000 80,000
A oa) a-j s @ <i<| e )l J Egypt,Brazil,&e. .afltforE'r'pe 31,000 29,000 19,000 18,000
&1 © Ol ® ?_% gesl @ Ui R Stock in United States ports.. 637,228 343,268 154626 244.479
<jiop 9 7« bY. .. abn . Stockin U. 8.interior towns.. 218,864 127,806 27,633 28,237
oU* II©|l5' | I<1« 1 ®ig: ! ©o ool ©éb 16 United States exports to-day. 9,982 6,822 1,267 4,451
<I<]0< <i<i©s .
j°cji ' 0.05°Q@ LaBf < Total visible supply........... 3,756,674 2,665,796 1,854,226 1,747,067
LR f d w ) 18
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Oi&l) * 9!-% % H- «om’1  tooN-¥ Continentalstocks.................. 599,000 424,000 280,000 144,000
| ©«* iON: 104> low: 1©72: 1©:2: American afloatfor Europe 136,000 125,000 60,000 . 80,000
<o -3-3%3 -3+30.3 United States stock 637,223 343,268 154,626 244,479
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WW 0 oto w woo United States exports to-day. 9,982 6,822 1,267 4,451
33 © 33 & o0 B <313 g ) o 3,026,074 1,991,896 1,150,526 1,100,167
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The VisibleSupply of Cotton to-night, asmade up by cable during the week 11,719 bales, and are to-night 91,058 bales
and telegraphis asfollows. The Continental stocks, as well as morethan atthe same period lastyear. The receipts at all the
those for Great Britain and the afloat are this week’s returns, towns have been 841 bales less than the same week last
and consequently all the European figures are brought down Yyear, andsince Sept. 1they are 126,133 bales more than for the
to Thursday evening. But to make the totals the complete same time in 1890-91.
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
June 10. Satur. Mon. Tues.  Wednes. Thurs. Fri.
Galveston... 738 73a 738 7L5 7% 7L
New Orleans 738 7Lj 713 713 7J3 3
Mobile.......... 7H 73 73s 73s 733 733
Savannabh... 73s 73s 738 73s 714 714
Charleston.. 714 713 713 713 7»3 733
Wilmington. 734 714 714 7*4 734 734
Norfolk........ 4 73s 7% 733 733 738
Boston......... 7°$ 713j8 71316 7% 7% 734
Bﬁllti(rjncl)r%.. 7@8 713ie 71316 71316 Zii*ie 71316
Philadelphia 7*8 8k 8N 813 8*8
Augusta.... 7.3  7*2@9l6 713 7%2 77601 Trian
Memphis.... 733 713 " 7H 713 713
Bt. Louis.... 712 79ie 7®16 79m ?als 79ie
Cincinnati.. 713 713 7*3 733 713 733
Louisville... 7he 758 7»8 753 753 758

The closing quotations to-day (Friday)
Southern markets were as follows:

at other important

Atlanta......... . 73a ILittle Rook.... 734 Newberry..... ......
Columbus, Ga. 73s Montgomery. . 7 Raleigh.. . 733
Columbus, Miss Nashville......... 733 Selma......... 713
Eufaula........ 1Natchez........ R 7516 Shreveport.... 6i3le

the Plantations.—The following table

Indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
Consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'kat Interior Towns. Rec’pts from PlanVns.
Unding— 1800 1801, 1802, 1890. 1891 1892 1890. 1891 182
May 0...... 116408 44,772 50,870 61,594 211,809 283,018 5,808 24,688 31,976
13.... 11,505 52,519 50,127 45,684 187,744 204,971 28,394 32,080

* 20..... 13,833 88,591 80,070 89,807 109,803 250,497 8,000 20,710 22.190
8,776 33,082 30,977 34,844 151,932 245202 4,253 15,151 25,682

4,487 80,996 34,444 32,322 140,322 230,583 1,965 19,386 19.826

4,885 27,803 30,520 27,633 137,806 218.884 185 14,787 .18,807

The above statement shows: 1.—That the total receipts from
the plantations since September 1,1891, are 7,150,647 Dales; iD
1890-91 were 6,934,453 bales; in 1889-90 were 5,785,373 bales.

3.—That, although the receipts at the outports the past week
were 30,536 bales, the actual movement from plantations was
only 18,807 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 14,787 bales and for 1890 they were
186 bales.

Overland Movement for the W eek and since Sept, 1.—
W e give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending June 10
and since Sept. 1 in the last two years are as follows:

1891-92. 1890-91.
June 10. . .
Since Since
Week.  gept, 1. Week.  gept. 1.
Shipped—
Via St. Louis.. 8,284 648,018 7,590 650,169
Via Cairo..... 1,180 343,222 1,517 294,198
Via Hannibal. 161,821 85,192
Via Evansville.. 37,564 200 27,240
Via Louisville 1,658 200,797 1,013 204,540
Via Cincinnati... 1,804 155,998 1,559 175,839
Via other routes, &c.. 737 159,192 888 145,507
Total gross overland............. 13,663 1,706,612 12,767 1,582,685
Deduct shipments—
Overland to N. Y., Boston, &o.. 4,371 394,662 2,868 361,062
Between Interior towns 283 61,293 616 111,009
Inland, &o.,from South.. 1,510 93,775 1,034 102,846
Total to he deducted................ 6,164 549,730 4,518 574,917
Leaving total netoverland*.. 7,499 1,156,882 8,249 1,007,768

*Including movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year hasbeen 7,499 bales, against 8,349 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 149,114 bales.

i i 1891-92. 1890-91.
In Slgh_lt_ akn_d Spinners’
akings. Since Since
Week, gept. 1. Week.  gept. 1.

Receipts at ports to June 10.........
Net overland to June 10
Southern consumption to J'ne 10

30,526 6,987,712 27,303 6,811,216
7,499 1,156,882 8,249 1,007,768
7,000 546,000 7,000 506,000

45,025 8,690,594 42,552 8,324,984

Total marketed

Interior stocks in excess.... *11,719 162,935 *12,516 113,236
Came into sight durlng week. 33,306 ,036
Total in sight June 10.. 8,853,529 8,433,220
North'n spinners tak’gs to J'ne 10 2,067,499 1.913,881

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 33,306 bales, against 30,036 bales for the
same week of 1891, and that the increase in amount in sight
to-night as compared with last year is 415,309 bales.
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W eather Reports by Telegraph.—Our telegraphic ad-
vices this evening indicate that the weather, outside the over-
flowed districts, has on the whole been quite satisfactory for
the growing crop. Crevasses are reported at points in
Louisiana and Arkansas and the rivers continue high.

Galveston, Texas.—The weather has been dry all the week.
Average thermometer 70, highest 83 and lowest 69.

Palestine, Texas.— It has been showery on one day of the
week, the rainfall reaching ten hundredths of an inch. The
thermometer has averaged 71, the highest being 88 and the
lowest 54.

Huntsville, Texas.—No rain has fallen during the week.
The thermometer has averaged 77, ranging from 63 to 93.

Dallas, Texas.—The corn and cotton crops are good every-
where in the State. The wheat and oats harvests are progress-
ing with fair results. Most preposterous and contradictory re-
ports are being made as to cotton acreage. We have had one
splendid rain, the rainfall reaching one inch and seventy-five
hundredths. The thermometer hasranged from 56 to 93, aver-
aging 74.

San Antonio, Texas.—There has been one shower the past
week, doing good of course, but the cry is for more. The
precipitation reached seventeen hundredths of an inch.
Average thermometer 77, highest 94, lowest 60.

Luling, Texas.—Crops of all sorts promise magnificently.
It has rained splendidly on one day of the week, the rainfall
being seventy hundredths of an inch. The thermometer has-
averaged 74, the highest being 93 and the lowest 56.

Columbia, Texas.—We have had dry weather all the week.
The thermometer has averaged 74, ranging from 58 to 93.

Cuero, Texas.—There has been no rain the past week. The
thermometer has ranged from 58 to 96, averaging 77.

Brenham, Texas.— It has been showery on two days during
the week to the extent of thirty-one hundredths of an inch.
Average thermometer 76, highest 94 and lowest 58.

Belton, Texas.—The small grain harvest is progressing
favorably. Other crops look promising. We have had one
shower during the week to the extent of thirty hundredths of
an inch. The thermometer has averaged 76, the highest being
100 and the lowest 53.

Weatherford, Texas.—Agriculture is doing well enough,
with nothing notably conspicuous. Dry weather has pre-
vailed all the week. The thermometer has averaged 73, and
ranged from 54 to 93.

New Orleans, Louisiana.—Rain has fallen on two days of
tne week to the extent of seventy hundredths of an inch. The
thermometer has averaged 77.

Shreveport, Louisiana.—Telegram not received.

Columbus, Mississippi.—There has been no rain all the
week. The thermometer has averaged 78, the highest being
96 and the lowest 63.

Leland, Mississippi.— The week’s rainfall
five hundredths of an inch.
67-3, ranging from 55 to 98.

Meridian, Mississippi.—The weather is too wet and nights
too cold for cotton, and the plant is not growing well. Rain
on four days of the week.

Little Rock, Arkansas.—This has been a good growing
week, and where there is no trouble from overflow farming
has progressed well. We have had rain on one night of the
week, the rainfall reaching forty-seven hundredths of an inch.
The thermometer has ranged from 54 to 90, averaging 73.

Helena, Arkansas.—We have had thunder storms on two
days of the week, the rainfall reaching sixty hundredths of
an inch. The weather has been good for crops. The river is
still rising and it is likely that it will be too late to plant cot-
ton after overflow has subsided. Hot and clear this morning.
Average thermometer 73, highest 86, lowest 54.

Memphis, Tennessee.— The weather is now clear and hot and
the outlook for cotton is better than in the previous week.
The plant, however, is backward. We had thunder storms
on two days in the early part of the past week, the rainfall
reaching one inch and ninety-five hundredths. The ther-
mometer has averaged 73-9, the highest being 89-3 and the
lowest 59"3.

Nashville, Tennessee.—We have had rain on four days of
the week, the precipitation reaching one inch and eighty-four
hundredths. The thermometer has averaged 73, ranging from
61 to 88.

Mobile, Alabama.—Crops are developing finely. There has
been rain on three days of the week, the rainfall reaching
forty-eight hundredths of an inch. The thermometer has
ranged from 65 to 90, averaging 77.

Montgomery, Alabama.—Rain fell on three days in the early
part of the week, but the weather since has been hot and dry.
Crops are fine and blooms have been reported daily since June
3d. The rainfall reached ninety two hundredths of an inch.,
Average thermometer 77, highest 88 and lowest 65.

Selma, Alabama.—Crops of all kinds are well advanced and
cotton is blooming. An inappreciable amount of rain has fallen
on one day of the week. The thermometer has averaged 77,
the highest being 95 and the lowest 58.

Auburn, Alabama.—Telegram not received.

Madison, Florida. —There has been rain on four days of the
week, the rainfall reaching two inches and ten hundredths.
The thermometer has ranged from 65 to 87, averaging 78.

Columbus, Georgia.—Rain has fallen on one day of the
week, to the extent of fourteen hundredths of an inch. Aver-
age thermometer 79, highest 88 and lowest 69.

has been twenty-
The thermometer has averaged
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Savannah, Georgia.—The weather has been warm and par-
tially sultry duriDg the week, with some rain each day. The
rainfall reached two inches and forty-six hundredths. The
thermometer has averaged 75, the highest being 85 and the
lowest 67. i

Augusta, Georgia.—The weather has been favorable to the
growing crop during the week. Fields are clean and cotton
looks well. We have had light rainon four days of the week,
to the extent of forty-seven hundredthsof an inch. The ther-
mometer has averaged 76, ranging from 65 to 86.

Charleston, South Carolina.—W e have had rain on six days
of the week, the precipitation reaching three inches and
seventy-two hundredths. The thermometer has ranged from
67 to 81, averaging 75.

Stateburg, South Carolina.—Telegram not received.

Wilson, North Carolina.—W e have had rain on six days of
the week, the precipitation reaching two inches and eighty-
eight hundredths. The thermometer has averaged 77, the
highest being 86 and the lowest 72.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 8
o'clock June 9, 1892, and June 11, 1891.

June 9,'92. June 11, '91.
Feet. Feet.
New Orleans.... ......Above low-water mark. 17-4 6*9
Memphis 33-9 13-9
Nashville........... ecc.e. Above low-water mark. 12*2 5'8
Shreveport.. 31-7 11*4
Vicksburg.... Above low-water mark. 48-1 18*3

India Cotton Movement from all Ports.—The receipt»
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to June 9.

BOMBAY RECEIPTS AND SHIPMENTS FOR POUR TEARS.

Shipments this week. ~ Shipments since Sept. 1. Receipts.
Tear Great Conti- Great  Conti- This Since
Britn. nent. Total. Britain nent. Total.  \yeek. Sept. 1.

»9J-2 8,000 30.000 88 000 66,000 749.000 815,tf00 69.000 1.546.000
*90-1 2,000 6,000 8.000 93,000 840.000 933,000 47.000 1.872.000
»9-90 17.000 11.000 28.000 337.000 1012 000 1.349.000 50.000 2.092.000
,88-9 13.000 18,000 31,000 365.000 845.000 1.210.000 31.000 1.733.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
22,000 bales and an increase in the shipments of 30,000 bales, and
the shipments since Sept. 1 show a decrease of 118,000 bales
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
iears, has been as follows. “ Other ports” cover Ceylon

uticorin. Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

i- Great .
B?irt%a}%. %gml Total.  Britain. Continent.  Total.
Calcutta—
1891-92... 8,000 28,000 36.000
1890-91... 11,000 38,000 49.000
Midras—
1891 92 .. 1,000 1,000 18,000 13.000 31.000
1890- 91... 7,6"00 1,000 2,000 19,000 15.000 34.000
All others—
1891- 92... 2,000 2,000 29.000 58.000 87.000
1890- 91a.0b'6 1,000 4,000 38.000 61.000 99.000
Total all—
1891- 92... 3.000 3.000 55.000 99,000 154.000
4,000 2.000 6.000 68.000 114,000 182.000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1891-92. 1890-91. 1889-90.
Shipments
toait Europe This Since This Since This Since
from— week.  Sept. 1.  week. Sept. 1.  week. Sept. 1.
Bombay........... 38,000 815.000 8,000 933.000 28,000 1,349,000
Allotherports. 3,000 154.000 6,000 182.000 6,000 267,000

41,000 969,000 14,000 1,115,000 34,000 1,616,000
Alexandria Receipts and Shipments.—Through arrange
meats we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Al dria, E t, '
exa'}uﬁ'eag_ op 1891-92r 1890-91. 1889-90.
Beoeipts (cantars®)....

Thisweek.... 1,000

Since Sept. 1. 3,152,000

This Since
week. Sept. 1.

3.000
4,007,000
Th%s  Since
week. Sept. 1.

9,000
4,649,000
This  Since
week. Sept. 1.

Exports (bales)—
To leerpool

1,000 317.000
To Continent..

6,000 244.000

7,000 561,000
* A oantar Is 98 pounds.

This statement shows that the receipts for the week endi
June 8 were 9,000 cantars and the shipments to all Europe
f,000 bales.

2,000 277,000
4,000 225,000]

6,000 502,000

3.000 261,000
2.000 156,000

5,000 417,000

Total Europe___ _

THE CHRONICLE.

[Vor. LTV.

Manchester Market.—Ourreportreceived by cable to-night
from Manchester states that the market is quiet for both
yarns and shirtings on account of the holidays. We give the
prices for to-day below and leave those for previous weeks of
this and last year for comparison:

1892. 1891.

325 Cop.  8M Us.  mid. 325 Oop.  8I4 Ibs.  Gerg"

Twist. Shirtings.  jpigs  Twist. Shirtings.  j3pidt

6 4 84 s d d o d sd s d d
May6  ®77165 2 @6 7 8§ @78 510 @610  4iric
" ez B7A8°8 11206 6r S1s1675 9758 510 9610  4idie
“ 20635 -0738 5 11206 67 4ii6 78 @75s 510 @6 10 41516
“ 271638 @7*2 5 2 @6 7 dim 7!s @758 510 @610  43i
Jne3le3s @712 5 2 @6 7 4316 71160796 510 ~@6 10 4%
“101638 @712 5 2 @6 7 4i4 7 @71« 5 9m@6 912 450

W eather Record for

May.—Our monthly returns of
thermometer and rainfall for May and preceding months,
usually given in connection with our annual cotton acreage
report, are unavoidably crowded out of this issue, but will be
published next week.

High W ater and the Levees.—A number of crevasses
have occurred the past week, but none of them have been
important. On June 2, 11 P. M., the levee at Belle Chasse
plantation, twenty-five miles by river below New Orleans,
gave way, and breaks also occurred at Belair and Viliere.
The same day a crevasse occurred a few miles below Arkan-
sas City, Ark. There were two breaks Sunday night in the
Bayou Rapides levee, opposite Alexandria, La., overflowing
some 600 acres of cotton and corn land, and the levee on As-
cension plantation, in Ascension Parish, La., five miles above
Donaldsonville, gave way a little before 10 P. M. on Monday,
June 6. Considerable progress in repairing breaks has been
made, and many of those below New Orleans have been
closed. The levees at some points have been washed, but did
not give way. The water in the Red River rose again on
Saturday night last, inundating for a second time land that
had been re-planted. Backwater in various localities has done
some damage.

Cotton Acreage Report.—In our editorial columns will
be found to-day our annual cotton acreage report, with an
account at length of the condition of the plant in each section
of the South. The report has been prepared in circular form
and the circulars may be had in quantity with business card
printed thereon.

Jute Butts, Bagging, &c.—Offerings of jute bagging have
been light during the week under review, but trading has
been of fair volume at generally steady prices. Quotations
to-night are 67c. for 1% lIbs.,, 7c. for 2 Ibs. and 7J3”c. for
standard grades. The market for jute butts is very quiet at
2c. for paper grades and 2%c. for bagging quality.

Agricultural Department's Report on Acreage.—The
Agricultural Department at Washington issued on the 10th
inst. its report on cotton condition and acreage. The following
is what it says on the subject of acreage:

The reduction of area from floods has been heavy. Acreage of cotton
has been materially reduced. On the 1st of May, while planting was
progressmg our correspondents reported an intention to reduce acre-
age 18'6 per cent. The present report of completed acreage makes the
reduction 16'5 per cent. The State percentages of area, in comparison
with the actual acreage of last year, are as follows: Virginia 73, North
Carolina 76, South Carolina 84, Georgia 84, Florida 81, Alabama 84,
Mississippi 85, Louisiana 80, Texas 85, Arkansas 82, Tennessee 83;
average 83-5.

The following is the report of the Department on condition:

Planting late, germination retarded by low temperature and slow
development of plant. In the entire cotton belt the temperature for
the past three months was below normal; rainfall below normal on
Atlantic Coast, in excess in Mississippi Valley. Many correspondents
in the Atlantic section report poor stand. The average condition of
cotton in the consolidation of reports is 85-9. This is the lowest aver-
age. with one exception, since 1874. The State averages are as follows:
Virginia 74, North Carolina 88, South Carolina 91, Georgia 87, Florida
89, Alabama 91, Mississippi 91, Louisiana 82, Texas 81, Arkansas 75,
Tennessee 90.

The above statement of condition,
reports for previous years, is as follows:
AGRICULTURAL DEPARTMENT'S JUNE CONDITION REPORTS.

compared with the

Coi;ir;iem 1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885. 1884. 1883.
No. Car-.... 88 95 84 86 99 97 93 95 81
80.Car.... 91 80 78 88 98 83 96 97 85
Georgia... 87 80 80 92 99 83 95 96 86
Florida 89 90 83 94 98 97 93 99 94
Alabama.. 91 89 83 92 99 87 92 93 87
Mississippi 91 88 85 90 99 88 92 87 86
Louisiana. 82 88 90 88 97 85 95 72 91
Texas....... 81 91 95 80 91 96 90 77 89
Arkansas.. 75 89 92 94 98 83 91 85 87
Tennessee. 90 73 79 92 97 99 85 92 78

Average. 85-9 85-7 864 ?8-2 96-9 P87 92 87 86

The average given above for all the States is the average as
given by the Department.
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New York Cotton Exchange—Annual Election.—The
annual election of officers and managers of the New York
Cotton Exchange was held on Monday, June 6. The following
were the successful candidates: President, J. O. Bloss; Vice-
President, Reinhard Seidenburg; Treasurer, Walter T. Miller;
Managers, Meyer H. Lehman, Theo. P. Ralli, William Ray,
J. M. White, George Brennecke, Ad. Norden, R. H. Rountree,
T. M. Robinson, Samuel T. Hubbard, Jr., William J. Hoch-
sfcaetter, J. B. Froeligh, Charles M. Calhoun, A. Schaefer,
R. P. McDougall and George A. Chapman; Trustee Gratuity
Fund, R. H. Rountree; Inspectors of Election, A. G. Munn, Jr.,
J. W. Moses and R. C. Allen.

East India Crop.—The following is from Messrs. Gaddum,

Bythell & Co.'sreport, dated Bombay, May 14:

In the up-country market supplies show a falling off this week, and
we may now look for a decrease week by week until the first showers,
which will put a stop to the traffic, and bring the season to a close.
The cotton j-uoplies in the Dhollera markets are still disappointing, and
with the season s >far advanced only a small portion ox the crop can
oome inbeforetherainssetin. The cultivators are busy ploughingtheir
land for the coming crop, and will eommence sowing as soon as the
early showers fall.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mailreturns, have reacher
46,506 bales. So faras the Southern portsareconcerned, thest
are the same exports reported by telegraph and published ii
the Chronicle last Friday. With regard to New York we
iiclude the manifests of all vesselscleared up to Thursday.

Total bale*.

per steamers Laplace, 1,083....
3,789.......Ptolemy, 1,407 St.

New York—To Liverpool,
Nevada, 601....... Pedro,

Regulus. 2,218......ccccevvviivcnenn 9,098
To Hull, per steamer Martello, 88
To London, per steamers America, 592.... England 650..

MISSISSIppI D 2 e R . 1,294
To Havre, per steamer La Champagne, 970 . 970
To Bremen, per steamers Dresden, 2,362 Saale 300., 2,662
To Hamburg, per steamer Dania. 81. 81
To Antwerp, per steamer hanland 22, 22
To Barcelona per steamer ALesia, 550. 1,550
To Genoa, per steamer Enteila, 450 450
To Naples, per steamers Entella, 200" 300

a, .
New Orleans—To Liverpool, per steamers Florldlan 5 927
Pallas, 4,986

To Bremen, per steamer Peeress. 2 420..

To Hamburg, per steamers Grassbrook, 1,250....Thomas
Melville, 423........ 1.073
To Genoa, per steamer ltalia, 4,252,. 4,252
Savannah—To Oporto, per bark Alliauoe 300
Newport News—To Liverpool, per--—- 42
Boston—To Liverpool, uer steamers Michigan, 1,358— Pales-
tine, 2,09J....... Phlladelphlan 1,794 Scythla 556........
Venetian. 1,762 7,742
Baltimore—To Liverpool, per steamer Mentmore, 1,236....... 1,236
To Rotterdam, per steamers Ohio, 311— Venango, 250.. 561
To Amsterdam, per steamer Zaaudam, 50 50

Philadelphia—To Liverpool, per steamer Indiana, 2

The particulars of these shipments, arranged in our usm 1
t'rm, are as follows:

R’dam, Opor-

Hull Bremen Amster- to A Genoa

Liver- A Lon- A Ham- dam A Baree- and
pool. don. Havre, burg. Antw'p. lona. Naples. Total.
New York. 9,098 2,182 970 2,743 22 1,550 750 17,315
N. Orleans. 10,913 eeveeeennne ,093 .... 4,252 19,258
Savannah. 300 ... 300
N'p’'t News 42 42
Boston.... 7,742 7,742
Baltimore. 1,236 611 1,847
Phlladelp’a 2 2
Total.... 29,033 2.182 970 6,836 633 1,850 5,002 46,506

Below we add the clearances this week of vessels carry ng
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Liverpool—June 4—Steamer Mexican, 3,600...,
June 8—Steamer Haytien, 4,204.
To Bremen—June 10-Steamer Donau, 3,522.
Savannah—To Barcelona—June 7—Steamer Benita, 4,328.
Boston—To Liverpool—June 3 —Steamers Angloman 925; Catalonia,
7 ..June 7—Steamers Lancastrian, 1,640; Norseman 146.
Baltimore—To Liverpool—May 31—Steamer Carthaglnlan 1,088..
June 6 —Steamer Barrowniore, 1,738.
To Bremen—June 1—Steamer Oldenburg, 1,972....June 8 - Steamer
Braunschweig. 947.
To Hamburg—June 3—Steamer Scandia, 438.
To Antwerp—June 4—8teamer Sorrento, 700.
Philadelphia—To Liverpool—June 7—Steamer Lord Clive, 644.

Cotton freights the past week have been as follows:

Satur. Mon. Tuet. Wednes. Thurs. Fri.

Liverpool,steamd. *8 % 3B *8 764 %4
Do bid...<f,

Havre, steam..d. 7640% 764@*« 7640% MB4®*8 7640% 7640%
Do .. d.

Bremen, steam..d. 64 964 964 (@) 964 964
Do indirect..d.

Hamburg,steam.d.  «s3 632 682 B2 532 632
Do . d.

Amst'd’'m,steam.d.  30* 30* 30* 30* 30* 30*
Indirect........... d.

Reval, steam__d. n64®@% 1164@% 1164@% 1764@% 1164®% u 64®@%
Do ..

Barcelona,steamd. 1864®782 136»®732 1364®732 1864®732 1864®732

Genoa, steam...d. 316 31« *16 316 S16
Trieste, steam...d j733&1764 15641764 1364-1764 1364-1764 1864®@% 1864®%
Antwerp, steam,d. | 7640% 7640% BA®% 764@*« 764® %

* Cents, per 100 Ibs.

Liverpool.—By cablefrom Liverpool we have the following
statementof the week’s sales, stocks, &c., at that port:
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May 20. May 27. June 3. June10.
Sales of the week............ bales. 51,000 67,000 57,000 28,000
Of which exporters took— 2,700 2,700 2,600 2,000
Of which speculators took.. 5,500 6,500 3,600 4,000
Sales American 4,000 56,000 50,000 23,000

Actual export 8,000 10,000 13,000 8,00
Forwarded.. . 47,000 61,00 59,000 39, 1000
Total stock: ated. 1,701,000 1,689,000 1,635,000 1,644,000
Of which American—Estim’d 1,477,000 1,464,000 1,418,000 1,425,000
Total import of the week.. 45,000 58,000 18,000 57,000
Of which American 42,000 42,000 13,000 45,000
Amount afloat........... 80,000 65,000 85,000 75,000
Of which American............. 60,000 45,000 60,000 45,000

The tone of the Liverpool market tor spots and futures each
day of tho week ending June 10, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.
Market \ Fair  In_buyers’ i
1:45 F. M$ demand. favar, Firm.
Mid.Upl'ds. i J 4316 4316 4i*

> 5 2 i 8,000 6,000 5,000
Spec. &exp. 8 & 1,000 500 500
(@] o
Futures. .&
w » Firmat FEasyat Steady at
Market, r 1o0ha-  TePde- “Feahd
1:45 p. Mj vance. cline. vance.
Market, ? - uiet bat P uiet but
4P M J 1 i Qsteady. Quiet. Qsteady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unlessotherwise stated:

The pricey are given in pence and 64th. Thus: 363 meant
3 63-64d,, and 4 Ol means 4 1-64d

(Saturday, Monday and Tuesday—June 4, 6 and 7—Holidays).

Wed., June 8. Thurs., June 9. Fri., June 10.

Open High Low. 020«. Open High Low. 020«. Open High Low. 020«.

d d d d. d d d d d d d d >
June.......... 4U 415 414 415 410 411 409 409 411 412 410 411
June-July... 414 415 414 415 410 411 409 409 411 412 410 411
July-Aug... 417 418 417 418 413 414 411 412 414 415 413 418
Aug.-Sept.. 420 421 420 421 416 417 414 415 417 418 416 416
September.. 422 423 422 423 419 419 417 418 420 420 418 419
Sept.-Oct... 422 423 422 423 419 419 417 418 420 420 418 419
Oct.-Nov.... 425 425 425 425 421 421 420 420 422 422 4&1 431
Nov.-Dee... 427 428 427 428 423 423 422 422 434 425 433 438
Dec.-Jan.... 429 480 429 430 425 426 421 424 436 427 435 426
Jan.-Feb... 431 432 431 932 427 428 426 437 439 429 438 428-
Feb.-Mch.. =

46,506

BREADSTUFF S
Friday, June 10, 18M,

The market for wheat flour has been without important
feature or decided change in values during the week under
review. Extreme low grades have been neglected, but the
medium and better grades sold to a fair extent. To-day there
was only a small local trade.

The wheat market was unsettled. There was some decline
on Monday, under the action of the lower House of Congress
on the Anti-Option Bill, but a brisk recovery on Tuesday, on*
speculative manipulation at the West (where a leading
“ bear” operator was forced to coyer his contracts), together
with an adverse crop account from the Ohio State Bureau.
The failure of the Oriental Bank in London was the oause of
some depression on Wednesday. The market was weaker
yesterday. There has been a fair export business, mainly in
Ng. 1 Northern, at prices a small fraction under tho figures
for July contracts. To-day the market was weak under
pretty full crop movement and improved conditions in the
Western wheat fields. Sales on the spot included No. 3 red>
winter at 7c over July contract prices, and inferior Manitoba
at 62%c.

DAILY CLOSING PRICES OP NO. 2 RED'WINTER WHEAT.

Sat. Mon. lues. Wed. Thurs. Fri.
June delivery.... e. 91% 90% 92% 91% »1% 9H%.
July delivery.. e. 927 917a 93% 92%  92*s  91%
August deliver 0. 93% 92*s 941a 93% 93 92%
September delivery.....®. 927 92% 9413 93%  93%  92%"
October delivery...... 9ii3 94% 9B%
December delivery.. 95 971« 96% 96% 9*%.
May, 1898 dellvery 98% 101 100% 100% 99%

Indian corn has materlally declined under better weather
at the West and a pretty full current movement, leading to
much more liberal offerings on the spot as well as for future
delivery, which have led to a much more active business in
the trade. The local trade and shippers have supplied their
wants much more freely. To-day there was a further decline,
with No. 3 mixed taken for export at 57°c.@57%c. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sal. Mon. Tust. Wed. Thurs. Fri.

June delivery... .0. 60% 57% 59% 58 58 56%
July delivery. Q. 57% 55% 57% 56 55% 55

August delivery.. . 57 54%  56% 55 54%  54%

September delivery 8. 57 54% 56% 55 54% 54%

October delivery........ e. 'mwrr. 54% fs.s 65% 55 54%

Oats have been irregular. Mixed grades have varied

somewhat, but white grades without being active reflect a
material advance in prices. Sales of choice are reported ag-
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high as 50c.@51c. per bushel. To-day mixed were decidedly
lower, but white, though quiet, did not show any material
decline.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

Sat. Mon. Tues. Wed. Thurs. Fr>.
Jane delivery.... 383» 37% 37% 87% 37% 26%
July delivery.. 383» 37% 37% 37% 37% 36%
August delivery.. . 37% 37 37% 37% 37 36%
September delivery.... 0. 37% 36% 37 36% 36% 85%

Eye has been dull, and the late advance in prices barely
maintained.
The following are closing quotations:

FLOUR

Fine

Baperfine... 1 5» 440
Bktra, No. 2 50* S15IRye flour superflne 0* 425
*
4 25« 60  Western, &o.. . 280* 290
455« 490 | Brandywme ........ 300* 310
[Wheat flour In sacks sells at prloes below those for barrels.]
GRAIN.
Wheat— 0. 0.  Com, per bush.—
Spring, perbush... 82 * 96 West'n mixed..... 54 « 58
Red winter No.2.. 971i« 98% Steamer No 2 . 56 « 57
Red winter.. 82 * 101 West'n yellow...... 56 * 59
«7 « 97 Western white.... 58 * 63
Oats—Mixed..y bu. 26is« 38*3 Rye-
White 43 - 50 Western, per hash. 86 * 88
Ne.2 mixed 36%® 38 8tate and Jersey.. 85 ® *88
Ne. 2 white 44 9 45 Barley—No.2West'n. 9 .

tW For tables usually given here see page 955.

Agricultural Department Report.—The report of the
Department of Agriculture, showing the condition and acre-
age of the cereal crops June 1 was issued on the 10th instant,
and is as follows:

' The acreage of winter wheat, based on returns to the Department of
Agriculture, is 99*9 per cent ef the actual area of lastyear. Thereis a
‘Small increase in several of the Southern States and an enlargement In
Nebraska of 21 per cent In winter wheat. The percentage of the spring-
wheat area is 100*3. The percentage of lowa is 96, Minnesota 102,
North Dakota 85, South Dakota 118 and Nebraska 107. The aggregate
is almost exaotly 100, or nearly the same as last year. The condition
«1 winter wheat has sll%htly advanced, the percentage being 88*3. In
the Middle States a slight advance is noted and generally in the South-
ern States; in the Central Western States a strong advance is seen in
Ohio and in Kansas, with an Increase by two points in Michigan and
Indiana; the percentages of principal States being Ohio 84. Michigan
86, Indiana 87, Illinois 86, Missouri 75, Kansas 87. The condition is
hlgh on the Pacific Coast being 97 in Washington and 98 in Oregon
and California. The condition of spring wheat is 9 2*3, Minnesota being
-60, lowa 93 and South Dakota 92. It runs between 90 and 100 in the
mountain region; in Washingtonit is 96 and in Oregon 97. The area of
rye is 99*2 per cent of last year’s breadth, and the condition averages
61, an advance of a little more than two points. An Increase of 2*3 per
oent in the breadth of barley is reported and the condition is 92*1. Ttie
=State averages are: New York 93, Ohio 92. Michigan 84, Indiana 88,
Illinois 91, Wisconsin 95, Minnesota 92, lowa 90, Nebraska 84 and
«California 92. The acreage of oats is 99*1 per cent of last year'’s
breadth ard the general condition is 88*5. The clover area is nearly
the same as in June of last year and the oondition is 94*9.

THE DRY GOODS TRADE.
New York, Friday P. M., June 10,1892.

The interval since last report has been unmarked by any
material change in the situation. The demand has been of
moderate extent and is still put forward with some degree of
hesitancy, indicating the absence of any well-defined views
on the part of buyers regarding the coming season. Present
requirements are more easily gauged, and these, to judge from
current purchases, are not of a pressing nature, purchases
for immediate delivery being restricted to small lots in all
directions. The weather while fine locally has in many sec-
tions again been unfavorable, and renewed interruption to
business has been reported in important consuming districts.
This and a weaker cotton market have not however caused
any fresh weakness on the part of agents. In some products
prices are very firm, others again are readily parted with
where previous prices are forthcoming, just as they were a
week ago. In the former are included all fabrics finished
from print cloths, fine brown sheetings and the bulk of col-
ored cottons. In the latter are heavy brown goods, certain
bleached shirtings and white goods. The jobbing trade has
proved better than last week so far as the extent of sales is
concerned, but the irregularity in prices continues and the
number of “ bargains” in the market has been added to
daily. Collections are still reported on favorably.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending June 7 were 8,655
packages, valued at $897,852, their destination being to the
points specified in the table below:

1892. 1891.

New Yore to June 7.

Week. SinceJan. 1. Week. SinceJan. 1

=Creat Britain....... . 127 2,546 36 2,133

Other European.  ...... 25 971 19 71
China..... 54,161 2,170 70,811
India 2,836 4,819
Arabia.. 5,233 4,077
Africa... 4,265 131 2,404
West Indies.. 128 7,816 311 6,335
MeXiCO....... cuveeenee. 21 1,9K0 24 1,499
Central America. 87 2,881 69 4,079
BoothAmerica. 1,276 22,925 456 13,912
Othercountries.... . 1,443 32 1,206
Total...co. oot 8,655 107,037 3,248 111,491
China,via Vancouver...... 6,979 12,855
55 114,016 3,248 124,346

8,6
*Prom New England mill point» ftirom.

The value of the New York exports since January 1 have
been $5,472,887 in 1892 against $5,878,076 in 1891.
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In domestics there have been moderate orders recorded
in brown sheetings and colored cottons for autumn delivery,
but only a small demand for immediate consumption. Brown
goods, from 3”~-yard up, 5-yard makes, are firm, and lead-
ing makes of denims, ticks and cottonades are well held.
Standard and 3-yard sheetings are in good supply at.previous
prices. Business in bleached shirtings is held back until the
chief agents declare their intentions with regard to prices
for the coming season. Converted goods are strong, flat-
fold cambrics and like fabrics being well sold ahead. The
export demand for sheetings and drills continues moderate
only, notwithstanding low prices, and the returns of exports
show thisyear a material falling behind lastyear. Business in
prints at first hands has been confined to staples or to the
clearing up at low prices of light summer fabrics. Ging-
hams for fall are being more freely shown, but jobbers are
still shy of placing orders to any extent. Print cloths have
advanced to 3%o0. for 64 squares and to 3c. for 56x60s, with

makers very indifferent sellers. Stocks at both Fall River
and Providence have been entirely cleaned up.
1892. 1891. 1890.
Stock of Print Cloths— June 4. June 6. June 7.
Held by Providence manufacturers. None. 442.000 411.000
Fall River manufacturers____...... None. 425.000 110.000
Outside speculators (est)... None. None. None.
Total stock (pieoes)...... ....... Nona. 867,000 521,000

Domestic W oolens.—The re-order demand for heavy
woolens and worsteds has been very moderate during the
week and new business but small. Agents are, however,
making good progress in delivering against back orders.
New spring styles have been shown in greater numbers, but
this has only served to bring out with more distinctness the
indisposition of buyers to embark in new season’s business,
while the fall clothing situation has yet to be fully developed.
Such duplicate orders as have come forward for heavy weight
men’s-wear have been almost entirely for low-priced all-wool
materials, satinets and cotton-warp cassimeres. Fancy
ca8simeres, fine worsteds and mixtures are expected to take
their turn in good shape later on. Prices are steady, but
there can be detected signs of uneasiness in some quarters
where orders on hand are nearly run out. Flannels have
been in very fair request, but blankets are dull. la woolen
and worsted dress goods very little new business has been re-
ported either at first hands or with jobbers. The latter are
offering seasonable fancies at much reduced prices.

Foreign Dry Goods.—Importers and jobbers are waiting
for the opening of the fall season, and in the meantime are
offering a variety of inducements to buyers to take off the
balance of seasonable goods with, it must be recorded, but
indifferent success. Reports from abroad state that the late
advance in staple woolen and worsted dress fabrics has not
been held except in finest makes. Silks and ribbons for fall
are in a good position, and linens are expected to rule firm,

Importation« of Dry Good«.

The importations of dry goods at this port for the week
ending June 9, 1892, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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B the assessed valuation of each county in the State. As the
S tate and C 1ty Detahtment. tax has not yet been passed upon by the Legislature the cer-

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
eontinuation of the State and City Supplements |In other;
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh

tificates will be withheld for the present.

Total Assessed Total Assessed

cyclopaedia of information respecting Municipal Debts.

BROOKLYN'S REQUIREMENTS FOR 1893.

"The Board of Estimate met this week in the Brooklyn City
Hall and received a list of the requisitions for city and county

purposes in the year 1893.

The total

of the sums asked for is

nearly three million dollars more than the total appropriations

for 1892.

The following is the summary of the amounts re-

quired for 1893 and those allowed for 1892, as submitted to the

board by Secretary E. W. Price:

, Purposes. Allowed 1892. Asked 1893.
Principal of city debt $503,110 00 $732.124 74
Interest of city debt..... 1,097,009 83 1,370,578 58
Assessment for re-paving, 11,096 67 Paid up.
General purposes..... 264,900 00 361,900 00
Board of Education. 1,805,343 28 2,397,492 32
Department of police. 1,781,550 00 2,041,050 00
Department of exbise 12,850 00 29,050 00
Department of fire...... 1,035,950 «0 1,101,700 00
Department of bulldlngs ..... 36,700 00 40,600 00
Department of health.. 166,480 00 215,230 00
Department of parks.. 387,510 00 409,966 50
Department of nuance.. 47,000 00 47.000 00
Department of collection 53,200 00 57.700 00
Department of assessment 61;700 00 71.900 00
Department of arrears 37,500 00 37.500 00
Department of audit.. 15,500 00 17.000 00
Board of audit. 17,150 00 19.000 00
Mayor’s office... 18.50000 18.500 00
City Clerk’s offic 22,500 00 24.700 00
Sealers of weights and measures... 6,000 00 6,000 00
City Treasurer’s office...... 11,800 00 11,800 00
Laborers, publlc dumps 5,840 00
Justice Walsh’s court.. 12,630 00 12,630 00
Justice Neu's court.. 12,300 00 12,300 00
Justice Tighe's court.... 13,290 00 14,350 00
Justice Peiterson’s court. 11,900 00 14.000 00
Justice Murphy’s court.... 12,200 00 13.500 00
Justice Connolly s court.. 10,800 00 13,100 00
Justice Goetting's oourt.. 12,390 00 12,660 00
Justice Haggerty’'s court.. 12.900 00
Justice Watson's court.. . 12.900 00
Department of law 43,000 00 50.000 00
Truant home...... 24,568 00 25,984 00
Board of Elections...... 200,000 00 354,624 10
Departmentof city worl 1,678,168 00 2,042,008 00
Wells, pumps and crosswalks.. 26,900 00 36,400 00
Public bathS....ooowccrerine. 5,150 00 5,150 00

Tota $9,554,54739 $11,790,9616*

l..
Less revenue fund..

Total..
County b
General account.
Dep’tment of charities and corrections

500,000 00

...$9,054,547 39
$1,644,570 00

605,500 00

Total i e $2,250,070 00

There are only two

ewhich show a decrease, the total being $15,174*90.
“ assessments for re-paving” and
The total net increase of city

items are
poses Twenty-sixth Ward.”

“ general

$2,063,865 30
780,300 00

$2,844,165 30

items among the city requirements

Those
pur-

requisitions over the appropriations for the current year is

#8,286,414*23.

The Board may be counted upon to cut this

down materially. The total net increase for both city and

County is $2,830,509*53.

Kentucky County Assessments.—The
Board of Equalization has completed

Kentucky State
its work for the year

1892, and the resiilt is given in the following table, showing
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Counties. ‘Valuations, '92. Valuations, '92.
Adair.... $]igigggg 1,935,130
,540, 1,94
Anderson 2,231,985 2’,372’,32(3)
Barren. 357461 L ee 810
arren.. , s
3,062,245 lg?ﬁ%i
6,135,614 2,880,920
6,035,502 4,989,985
11,495,605 2,257,688
4.946.483 Logan 4,771,397
6,919,366 Lyon.... 1,326,916
2,811,735 Madison 8,266,550
1,392,271 Magoffin.. 2,985,784
Breckmrldge 3,624,831 Marion. 3,220,425
Bullitt... . 2,027,014 Marshall.. 1,816,604
Butler.. 1,812,939 Martin.. 991,388
Caldwell , 2,425,901 Mason 9.411.935
aIIowa?/ . 2.531.458 McCracke 7,019,417
Campbell 14,627,128 MclLean 1,772,760
Carlisle.. 1,218,190 Meade 2,344,892
Carroll.. 2,606,639 Menefee 560,803
Carter 1,559,087 Mercer 4,780,851
Casey.. 1,697,132 Metcalfe. 1,302,134
Christian.. 7,208,967 Monroe....... 1,478,525
Clark.. 8.090.515 Montgomery. 4,278,35*
<laj.i 1,763,800 Morgan........... 1,501,832
Clinton.......... 824,760 Muhlenberg 2,302,206
Crittenden ... 2,418,003 Nelson...... 6,140,693
Cumberland. 1,244,264 Nicholas.. 3,534,890
uaviess..._ 8,757,433 3,020,914
Edmondson.. 917,562 3,045,840
Elliott. . 938,755 3,624,378
Estill.. 1,378,923 807,700
Fayette 20,098,160 3,521,459
Fleming 5,166,486 1,301,393
Floyd 1,327,763 2,526,623
Frankl 6,090,848 1,035,228
Fulton 2,453,970 . 3,392,925
Gallatin. 1,499,768 Robert3on.. 928,177
Garrard.. 4,331,041 Rockcastle.. 1,050,532
Grant.... 757(539
Graves.. 1,056,753
Grayson. 7,886,819
Green.......... 7,577,780
Greenup .. 2,523,963
Hancock.. 1,659,101
Hardin.. 1,143,775
Harlan.. 3,601,620
Harrison..... 2,271,263
Hart........ 1,605,492
Henderson 5,428,755
Henry.. 4,041,912 Warren 8,587,416
Hickman.. 2,784,653 Washmgton 2,685,665
Hopkins s 1,741,740
Jackson 2.605.936
Jefferson....... 112,831,931 i 2,914,228
Jessamine... 4,735,935 Wolfe..... 1,052,900
Johnson 1.306.464 Woodford 8.403,071
Kenton.. 29,292,149
Krott... 1,025,549 Grand total........ $544,703,996
Knox... 2,143,696

The result of the Board’s work in adjusting the inequalities
existing in the assessments as between counties is noteworthy
in the fact that a very large increase on acreage property in
the State was found necessary, and a fair reduction on town
lots, evidencing that farm lands in the aggregate were assessed
for less than the city and town property. From an assessed
valuation of $826,154,446 in land, and personalty subject to
equalization, which by the law takes the same rate of in-
crease or decrease as land, the board fixed an equalized
valuation of $835,342,930, or an increase of $9,188,484, while
the assessed valuation of town lots of $162,959,958 was reduced
to $161,814,025, or a reduction of $1,145,938. The net increase
in the State on all property of $8,042,551, added to $544,708,-
996, the assessed valuation, makes $552,751,547, the total
equalized valuation upon which the State will collect taxes
for 1892. This is an increase of $10,405,615 over the equalized
valuation of 1891.

Windham, Hass., Two Hundred Years Old.—The town of
Windham celebrated its two hundredth birthday on last
Wednesday, June 8. A large concourse of people assembled
on the old historic Windham Green and addresses were deliv-
ereed by Thomas S. Weaver, editor of The WiUimatic Jour-

al, Allen B. Lincoln, Rev. Theron Brown, of Boston, and
others.

Mississippi Levee Bonds.—A decision of the State Supreme
Court rendered recently affirms the validity of the $500,000 of
levee bonds issued by the Mississippi Levee Commission, under
authority of the new State Constitution.

Bondi Proposals and Negotiations.—We have re-
ceived through the week the following notieee of bonds
recently negotiated and bonds offered and to be offered for
sale.

Ada Union School District, Harden County, Ohio.—Five
per cent twenty-year bonds issued by this school district have
been sold to Y. H. Coons & Co., of Findlay. Ohio. The loan
amounted to $25,000 and a premium of $480 was paid by the
purchasers. =,. - - | e*'u
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Albany, Ga.—Mr. Y. C. Rust, Town Clerk of Albany,
writes us that $100,000 of 8 per cent water bonds were awarded
on June 1to N. W. Harris & Co. of Chicago. The sale will
net the town $99,208 33.

Albany, N. T.—(State and City Supplement, page 43).—
City Chamberlain Charles A. Hills writes the Chronicle that
the $15,000 of Dudley Observatory bonds were purchased at
par by the Park Commissioners of the city. The loan bears
interest at the rate of 2 per cent per annum.

Apalachicola, Fla.—On July 12 an election will be held in
Apalachicola to vote on the question of issuing bonds to the
amount of $20,000. G. W. Hinsey, Town Clerk.

Augusta, Ga—(State and City Supplement, page 161.)—
Bids will be received until June 15 1892 for $115,000 of 4% per
cent Augusta redemption bonds maturing Dec, 1 1922. For
particulars of sale see advertisement elsewhere in this depart-
ment; also see Chronicle vol. 54, page 933, for additions to
the statement of Augusta’s finances as published in our recent
Supplement.

Boston, Massl—(State and City Supplement, page 21.)—
On June 4th $1,000,000 of registered certificates bearing interest
at the rate of 4 per cent were awarded to the International
Trust Company of Boston at 107*51, or a total premium of
$75,100. Of the above $1,000,000, certificates for $185,000 ma-
turing October 1 1921 were issued for the Cochituate water
works; certificates'for $200,000 falling due April 1 1922 were
issued for the public parks, and certificates for $665,000 falling
due April 1 1912 were issued for various municipal purposes,
The following list of the bids which were received has been
sent to the Chronicle by City Treasurer Alfred T..Turner:

$135,000 $200,000 $665,000

International Trust Company............. 108*13 108*21 1*613
Or "will take the whole $1,000,000 at 107*51.

W. J. Hayes & Hons.. ...106*07
Brewster, Cobb & Estabrook. ....107*038 107*03% 105*36
B. L. Day & Co,_..... 107,* *E %
Spencer Trask & CO.. )-*.— %ﬁ 107*837 1*5*797
Blake Bros. & Co 107*81 106*77
Kidder, Peabody & C o 106*11 104*71

The certificates are ail secured by a sinking fund providing
for their payment at maturity.

Brooklyn,* N. Y.—(State and City Supplement, page 44.)
—Controller Jackson'will receive proposals until June 16 1892
for the purchase of $500,000 of 3% per cent permanent water
loan bonds, payable Jan. 1, 1912. For further particulars see
advertisement elsewhere in this department.;

Buffalo, N. Y~—<State and City Supplement, page 45.)—
Bid* will be received by the City Comptroller of Buffalo
until June 20th for the purchase of $100,000 of Buffalo City re-
funding bonds. The bonds are to bear interest at the rate of

per cent per annum, and the principal will be payable
July 1,1912.

The bonded debt of the city of Buffalo on the first day of
June, 1892, less bonds held by the city in sinking funds, is
$11,890,625 91.

The assessed valuation of the taxable real estate of the city,
by the rolls of the year 1892, is $183,254,870,

COhoeS N. Y—(State and City Supplement, page 46. )—
Daniel A. Moran & Co. recently purchased some 4 per cent
Cohoes City Hospital bonds, but have refused to accept them
until some defect in the issue is remedied.

Dadeyille, Ala.—Dadeville will issue $5,000 of school bonds.

Deadwood, S. Dak.—The citizens of Deadwood have voted
to issue bonds to the amount of $40,000, of which $25,000 will
be expended for sewers and $15,000 for the purchase of new
water rights and the extension of mains.

Detroit, Mich.*~<{State and City Supplement, page 95.)—
Sealed proposals will be received by the City Comptroller of
Detroit until June 16th for $100,000 of park improvement
bonds and $105,000 of park and boulevard bonds. Each of
these loans will bear interest at the rate of 4 per cent per
annum and the principal of the former will be payable on
Aug. 1, 1922, while that of the latter will fall due July 15,
1922.

The park improvement bonds are to be issued for the pur-
pose of making improvements on Belle Isle Park, and the
proceeds of the sale of the park and boulevard bonds will be
expended in purchasing bonds for the right of way for the
boulevard.

Detroit's total debt, including the above new issues, is
$3,056,500; water bonds (additional), $1,229,000; sinking
funds, $764,046 ; net debt, $2,292,454; total assessed valuation
(same as actual value), $184,229,130; population (local
authority), 225,000. The water bonds of Detroit are fully
provided for by the Water Commissioners, and consequently
are not considered as a part of the city’s debt.

Dillon, Mont.—A special eleetion held in Dillon on May
28th resulted in a favorable vote on the proposition to issue
water bonds to the amount of $25,000. Mayor T. W. Poin-
dexter writes us that the bonds will bear interest at the rate
of 6 per cent, and run for 20 years. The loan will probably be
advertised at an early date.

Elmira, N. Y.—(State and City Supplement, page 47.)—
Elmira city bonds to the amount of $235,000, maturing $23,-
000 yearly, beginning July 1 1912, are being offered far sale.
Bidders are asked, to. name the price offered for these bonds
at4 per cent interest, and also to name the lowest rate of
interest which they will accept, paying par for the bonds.

THE CHRONICLE
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Evansville, Wis.—The village of Evansville has recently
sold $7,000 of bonds to the Bank of Evansville. The price paid
for the loan was $7,218*75.

Fayetteville, N. Y.—It is reported that the village will
issue $29,000 of bonds for proposed water works.

Geneya, N. Y.—Village Clerk Henry B. Graves writes us
that the Board of Trustees have under consideration the
appointment of a Board of Sewer Commissioners, as approved
by law. Nothing definite in regard to the issuing of sewer
bonds has as yet been done.

Georgia.—(State and City Supplement, page 160.)—Bonds
of the State of Georgia to the amount of $207,000 were
recently awarded to G. Gunby Jordan at 101 1-16. The loan
runs for 80 years, bearing interest at the rate of 4% per cent
per annum.

Gloversville, N. Y.—(State and City Supplement, page
47.)— Gloversville water bonds to the amount of $50,000 have
been awarded to G. C. Phillips, of New York, who bid par
for the loan.

Great Falls, Mont.—(State and City Supplement, page
128.)—On June 25 1892 $100,000 of 6 per cent 10-20 year bonds
will be offered for sale at public auction, and the sale will be
continued from day to day until all of the loan is sold. The
bonds are to be issued for the following purposes :

For purchasing grounds for park purposes, $40,000.

For funding the outstanding warrants, $30,000.

For constructing a main sewer, $80,000.

In connection with the announcement of this sale, City
Clerk J. B. Leslie makes the following statement concerning”®
the financial condition of the city :

“ The present indebtedness ef Great Falls consists of $50,000
of 6 per cent bonds voted and sold in 1891, redeemable in ten
and payable in twenty years, and issued to fund outstanding
indebtedness then existing and incurred principally in the
construction of a main sewer about one mile in length. The-
balance of the city’s indebtedness, which is in outstanding
warrants, does not exceed $22,000, which the above funding
bonds to be sold are intended to defray. Great Falls was in*
corporated in November 1888, and its population at this time-
is about eight thousand. The assessed valuation of property
on the first Monday in March 1891, and upon which taxes were
paid, was $5,742,260. In May 1891, after the above assess*
ment was levied, under the provisions of an ordinance for an-
nexation of additional territory, there was included within
the corporate limits additional property which makes the as-
sessed valuation of property now in the city aggregate $7,000,-
000. Property is assessed at about % of its actual value.
With the issue of the above bonds the total indebtedness of
the city in all forms will be $150,000. There has never been
any default in the payment of any of the. obligations of th*
city.”

Haskell County, Tex.—Bonds of this county to the amount
of $41,000 have been purchased at par by the State Comp-
troller as an investment for .the Permanent School Fund of
Texas. These bonds constitute the entire debt of the county
and their details are as follows :

LOANS- When Due. LOANS— When Due.
Court House Bonds— Road and Bridge Bonds-
6s, Apr. 10, $28,000.Apr. 10,1907 68, Apr. 10, $13,000.Apr. 10,1907

imtfrfgte isnavableinNew York Citv and by County Treasu

Highlands, Colo.—(State and City Supplement, page 133).
—Sewer bonds of the city of Highlands to the amount of
$26,000 have been sold through F. G. Patterson to Eastern
parties at 102)” and accrued interest. The loan bears interest
at the rate of 6 per cent per annum.

Kittanning, Pa.—A question has arisen as to the legality of
a $30,000 bond issue recently voted by this town. The vote-
on the proposition was taken under the provisions of an old
election law and not according; to the terms of the new*
“ Baker Act,” which is a form of the Australian ballot system.
Mr. Geo. C. Orr, Town President, writes us that the bonds, if
issued, will bear interest at the rate of 4 per cent, and run for
twenty or thirty years. President Orr further states thatif
the legality of the issue is established the loan can be soldi
readily to local investors.

Liberty, N. Y.—(State and City Supplement, page 49.)—
Bids will be received until June 15, 1892, for the purchase of 4
per cent water bonds to the amount of $20,000. Bonds will bo
dated July 1, 1892, and will run for a period not to exceed
thirty years.

Logan County, Ohio.—(State and City Supplement, page
81.)—Logan County 6 per cent ditch bonds to the amount of
$30,000 are being advertised for sale. The bonds are for $500
each and fall due as follows :

6 bonds due January 1 1893. 6 bonds due July 11895. .
6 bonds due July 1 1893. 6 bonds due January 1 1896.
6 bonds due January 1 1894. 6 bond, due July 1 1896.
6 bonds due July 1 1894. 6 bonds due January 1 1897,

6 bonds due January 1 1895. 6 bonds due July 1 1897.

Bids will be received until July 1 1892.

Mansfield, Ohio.—(State and City Supplement, page 81.)
—Mr. F. M. Remy, City Clerk, writes us that no steps have as
yet been taken in regard to the sale of improvement bonds to
the amount of $100,000, recently voted.

Marshall School District, Wash.—Bonds of the Marshall
School District, including Spokane Falls, were recently sold to
the Spokane & Eastern Trust Company, for $100 premium.
They were $200,000 7 per cent short-time bonds.
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Mason County, Mich.—An election will be held in this
county next November to vote on the question of issuing
court house bonds to the amount of $50,000.

Mayville, Mich.—Mayville has voted to issue bonds for a
system of water works.

Kontesano, Wash.—The Business Men’s Club has passed
resolutions in favor of bonding the city for $40,000 for sewers
and other improvements.

Montgomery County, Ya.—G. G. Junkin, Christiansburg,
Y a., will receive proposals until June 15 for $20,000 Montgom-
ery County 6 per cent $1,000 bonds.

Nashville, Tenn.—(State and City Supplement, page 156).
—Proposals will be received until June 14 for Nashville inter-
nal improvement bonds to the amount of $160,000. The loan
will bear interest at the rate of 4% per cent per annum, paya-
ble at the Chemical National Bank of New York, and the prin-
cipal will mature on July 1 1922 without option.

Nelsonville, 0.—Bids will be received by Eben Wilson,
Village Clerk, until June 15th, for the purchase of water and
sewer bonds to the amount of $80,000. The details of the se-
curities will be as follows:

LOANS— When Due.
Sewer Bonds—
5s, M &N, $6,000....... May 1,1902
5s, M &N, 7,000.....May 1,1912 5s,M&N, 20,000....May 1,1912
5s, M &N, 7,000....... May 1,1922 5s,M &N, 20,000....May 1,1922
INTEREST payable at the Merchants’ & Miners’ Bank of Nelson-

ville, O., or at the First National Bank, New York City.

LOANS— When Due.
Water Bonds—
5s, M &N, $20,000... .May 1,1902

North Denver, Col.—To-day the school district, embracing
the corporation of North Denver and vicinity, will vote on
the proposition to issue bonds for $60,000 for school purposes.

Norwood, Ohio.—Mr. W. E. Wichgar, village clerk, writes
us that on June 3d bonds to the amount of $3,000 were awarded
to the Atlas National Bank of Cincinnati. The bank paid a
premium of $47*50 for the loan.

Ohio.—(State and City Supplement, page 75.) —The Ohio
State University certificates of indebtedness to the amount
of $100,000 were awarded to Seasongood & Mayer, of Cincin-
nati, at 106*15, The certificates bear interest at the rate of

NEW LOANS.

CITY OF BROOKLYN
BONDS.

DEPARTMENT OF FINANCE,

Comptroller's Office, )

City Hall,Brookilyn,June4,1892.5
The undersigned will receive sealed proposals at
this office until Thursday, June 16,1892, at 12 o’clock
noon (at which time they will be opened), for the
urchase of the whole or any part of the ‘following

~ 8500,000

Three and one-half per cent Permanent Water Loan
Bonds, Registered, Payable January 1,1912.

Under the provisions of Section 4, of Chapter 357
-of the Laws of 1892, the 'above bonds are exemgt
from taxation by the City of Brooklyn and County
mof Kings, exceptfor Staté purposes.

Payment of purchase money to be made June 20,
1892, at which time_the bonds Wwill be dated.

Interest payable January and July of each year.

_ Proposals must state the price offered, the descrip-
tBI%radoSf,ponds desired and be endorsed “ Proposals for

COUPON

DUE

THE CHRONICLE.

.par and accrued interest.

NEW LOANS.

NEW LOAN.

CITY OF

CAMBRIDGE,

4 Per Cent
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6 per cent, and mature as follows: $20,000 June 1 1894;
$20,000 Jane 1 1895; $30,000 June 1 1896 and $30,000 June 1
1897.

Ontario, Cal.—We have beeninformed by the Town Treas-
urer of Ontario that the election to vote on the issuance of
water bonds to the amount of $12,000 will be held next Sep-
tember.

Panora, lowa.—City Treasurer G. Reynolds writes us that
the $6,500 of 10-20 year 6 per cent water bonds recently adver-
tised were sold to N. W. Harris <cCo. of Chicago for a total
premium of $68.

Paterson, N. J.—(State and City Supplement, page 61)—
Mr. C. Zabriskie of Jersey City was the successful bidder tor
the $15,000 Paterson, N. J., park improvement bonds, paying
a premium of 112*26.

Pierce Co., Wash.—(State and City Supplement, page
143).—Pierce County bonds to the amount of $200,000 have
recently been sold to the Union Savings Bank of Tacoma at
The bonds bear 5 per cent interest,
and the principal falls due at the rate of $20,000 yearly from
May 1 1902 to May 1 1912. Tecoma papers state that this js
the highest price ever paid for 5 per cent municipal bonds in
the State of"Washington.

Portland, Ore.—(State and City Supplement, page 142).—
The following is a list of the proposals received for $500,000
of 5 per cent City Hall bonds, maturing July 1 1922 :

Bid. Bid.
E. H. Hollins A Sons........ $522,610 F. C.Miller......ccoeeeene. $513,750
N. W. Harris & Co... .. 528,300 Equitable Mortgage Co... 519,000

Blak« Bros. & Co..

508,900 Seymour, Barth & Co..... 505,300
Spencer Trask €€C .

........ 506,875 Farson, Leach A Co.
Brewster, Cobb & Esta- Theis A Foster.. 508,000

brook....coooeeiiiniiienn 505,68Blair & Co........ .. 516,2*0

The loan was awarded to E. H. Rollins & Sons of Denver,
Col. The bid of N. W. Harris & Co., although higher, was
thrown out, as they stipulated that the bonds should be deliv-
ered in New York, which was not in accordance with the re-
quirements of the advertisement.

Portsmouth, Ya.—(State and City Supplement, page 149.)
—The city of Portsmouth has sold $37,500 of 5 per cent thirty
year bonds. The Bank of Portsmouth purchased $32,500 of

MISCELLANEOUS.

$100,000

CITY OF

DENVER,COLORADO,
'4s,

Price and particulars upon application;

FARSON, LEACH & CO,,

CHICAGO, NEW YORK,
73 Dearborn Street. 2 W all Street.

FISHER & SHAW.

BONDS.

1902.

Baltimore, Maryland,

achmed o TR ey o allbids ot PRICE 104 -4 AND INTEREST.
THEO. F. JACKSON,'ComptroIIer. DEALERS IN
8115,000 FOB SALB BY MUNICIPAL BONDS
City of Augusta, Ga., AND IN THE
BOMBS. Blake Brothers & CO" Issues of Corporations Possessing

28 STATE STREET, BOSTON.

mayor's Office >

Augusta, Ga., May 25,1892. j
Sealed bids will be received until,June 15th, 1892,
at 12 M. for the following bonds of the City of An-

Strong Municipal Franchises.

5 NASSAU STREET, NEW YORK.

CASH ORDERS EXECUTED ON TOft

gusta, or any part thereof. Amount $115,000. De- BALTIMORE STOCK EXCHANGE
nomination $1,000 each. Dated December 1st, 1892. SOUTHERN

Due 30 years after date. Bate of interest per - H P

cent. Coupons payable June 1st and December 1st Callfo rnia Secu rltles LampreCht BI’OS & CO,

-of each year at the office of the City Treasurer.
Bight reserved to reject any and all bids. These
bonds are issued to redeem $115,000 Augusta City
Bonds falling due December 1st, 1892. Address,
J. R. LAMAR,
Chairman Finance Committee,
iMayor’s Office, Augusta, Ga.

$100,000

6 PER CENT GOLD FUNDING BONDS
Cascade County, Montana,

Interact and Principal payable in New York City.
Assessed valuation .$12,§1§06¢11

W. R. T.

60 BROADWAY, NEW YORK

E. W. Clark & Co.,

BANKERS AND BROKERS
No, 139 South Fourth St.,
PHILADELPHIA.

o 12500
lars on application.

p

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bond«.
8 Per Cent Guaranteed Mortgagec.

BANKERS.

MUNICIPAL BONDS.
Cleveland, Ohio, Perry-Payne B’ld’'g

Boston, Mas«., 53 Stato Street,
New York, 11 Wall Street.
W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in.
vestments.

Johnston,

Transact a general banking business. Allcw
C. H W H |TE & CO, interestondepogits. i g * Cleveland. 10 WALL STRICT,
NEW YORK, TACOMA, WASH ., Members of the Philadelphia and New York 7 Ifeokange Place; NEW YOBK.
72 & 74 B'way. Merchant« Nat. Bk. Bdg. %ﬁ%ﬁmgﬁﬁ‘m‘%es’ and connected by private wire

Cable Address, “KENNETH.”
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the loan at 100*11, and the remainder was sold to a private party
in Baltimore, Md., who paid 102*50 for $3,000 and 103 for
$2,000.

Puyallup, Wash.—The city has accepted plans for a drain-
age system to cost $16,500, and bonds will be issued t* pay for
the work of construction.

Rochester, N. H.—City Clerk Charles W. Brown writes the
Chronicle that $200,000 of 4 per cent city bonds have been
sold at 103*35. One-half of the loan was awarded to the Third
National Bank of Boston and one-half to the Rochester Loan
& Banking Company of Rochester, N. H.

Rochester, N. Y.—(State and City Supplement, page 53.)
—Mr. S. B. Williams, City Treasurer of Rochester, will sell on
June 14 East Side Trunk Sewer Bonds to the amount of $500,-
000, bearing interest at the rate of 3% per cent per annum,
payable January and July at the office of the Union Trust
Company of New York. The bonds will be issued in series
of $25,000 each, and will be payable one series yearly beginning
ten years after the date of their issue. The bonds will all be
optional after ten years. See Chronicle V. 54, page 815.

Rutherford, N. J.—Last week we mentioned that $75,000 of
bonds had been voted for by the citizens of Rutherford. We
hate since been informed by Borough Clerk Alexis McNulty
that the Mayor and Council will arrange at once for all the
details of the issuance and sale of the new loan. Prompt no-
tice will be given in these columns as soon as the above
arrangements are completed.

Saratoga Springs, N. Y.— State and City Supplement,
page 54.)—The additional Village Hall Bonds to the amount
of $25,000 have been sold in lots of $5,000 each to the Albany
Savings Bank at various priees. The first batch brought a
premium of 106%, and the other four series sold to the same
party at 107 1-16, making a total premium of $1,756 25. The
previous issue of $55,000 bonds sold April 12 at 103%. They
are 4 per cent bonds, the first series of $5,000 falling due in
1913 and the remainder $5,000 each year thereafter.

FINANCIAL.

A New Coal Field and
Timber District.

The OHIO EXTENSION of the NORFOLK A
'WESTERN RAILROAD penetratesone of the
moat valuable eoal and timber districts In the
Unitad States. The line of this extension is
1®S miles in length, from Goal Grove, Ohio,
Yin Kenova, W. Va., to Elkhom, W. Va, of
Yrhloh 54 miles to Dunlow, W. Va., is now
opened for business and the entire line is under
eenstruotlon and will be completed early in the
fall of 18*2. It passes through virgin country
abounding in gas, splint, oannel, steam, coking
and domestic eoals and flre-elay; chestnut-oak,
white-oak, beeoh and poplar timber. Those
looking for advantageous sites for the location
of saw-mills or tanneries and establishments
for the manufacture of furniture, wagons, agri-
cultural implements, wood-pulp, fire-brick or
manufastured iron articles, should Investigate
tho resources of this new field. The new town
of Kenova, W. Va., offers many advantages for
the location of manufacturing establishments,
alee the territory opened up by the Norfolk A
Western Railroad on the north hank of the Ohio
River, between Kenova, W. Va., and Ports-
mouth, Ohio. For the manufacture of finished
iron articles the district offers uuequaled ad-
vantages, with supply of coal and Pocahontas
coke on short hauls, and with the blast fur-

6%

Lewis

CAPITAL PAID UP,

wlA 1tJl vETril

phlet.

THE CHRONICLE.

FINANCIAL.
INVESTMENTS 6% CITY AND COUNTY

THE

Investment Co.,

DES MOINES,

Choice Investments in the most Conserva-
tive Field in the West.

.SIY R[] CENT

n lowa and Eastern Nebraska. Safe and Desirable.
OlY DCD AE&&T DebentureBonds, secur-

Mortgage Loans with an Eastern trustee.

Tears’ Successful Experience.

W. A. HOTCHKISS,

[YoI. UV.

Springfleld, 0.—(State and City Supplement, page 82.)—
Spitzer & Co., of Toledo, were awarded $6,455 of Springfield
paving bonds, paying a premium of $46 and accrued interest*

Waco, Tex.—(State and City Supplement, page 173.)—A
premium of $1,000 has been offered for $41,000 of Waco fund-
ing bonds by Messrs, Spitzer & Co., of Boston.

Wallace, Neb.—This city will vote on the proposition to
issue $8,000 of water works bonds.

Waxahatchie, Texas.—School and water bonds to the
amount of $26,000 were secured this week by N. W. Harris &

Co. The bonds bear six per cent interest and.run 10 and 40
years.
Wheeling, W. Ya.—(State and City Supplement, page

151.)—It is reported that $30,000 of bonds will be sold for new
water mains.

Whitestone, N. Y.—The Water Commissioners have de-
cided that $50,000 of 4% per cent bonds be issued for water
works. Authority for this issue is conferred by a new charter.

Winchester, Mass.—(State and City Supplement, page 32.)
—This town has recently sold 4 per cent water bonds due in
1913 to the amount of $14,000.

Wyandott County, Kan:—(State and City Supplement,
page 126.)—This county has recently sold Kansas Avenue
Bridge bonds to the amount of $75,000.

Wyoming, Ohio.—Bids will be received by W. A. Clark,
Village Clerk, for $35,000 of 5 per cent water bonds until July
5 instead of June 16, as stated in error last week. The bonds
will bear the date of June 16 1892, be redeemable on or after
June 16 1902, and payable June 16 1922.

Yonkers, N.Y.—(State and City Supplement, page 56.)—
On May 21 we mentioned that water bonds to the amount
of $300,000 had been authorized. Mr. Robert P. Getty, City*
Treasurer, now writes us that this loan will not be issued
until the land for a projected storage reservoir is obtained.

MISCELLANEOUS.

BONDS.
BOUGHT AND SOLD.
N. W. HARRIS & CO .,

15 Wall Street, NEW YORK.
BOSTON CHICAGO.

FIRST MORTGAGE GOLD BONOS,
Amounts $500 to $10,000.

GOLD DEBENTURE BONDS,
5, 7 and 10 Years,
ATLANTIC TRUST CO,
Amounts $100 to $1,000.
A FEW CHOICE
7 PER CENT FIRST MORTGAGES.
Write for Description.

Lombard Investment Co.

150 BROADWAY, NEW YORK.

NEW YORK, TRUSTEE

HIGH GRADE
MUNICIPAL BONDS,

Netting the Investor from 4 per centto $
per cent. Write for Circular.

E. H. Rollins & Sons,

CONCORD, N. II.

IOWA.
$1*0,000.

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower
loans have proven good.

FRANCIS SMITH A CO,
SAN ANTONIO, TEXAS.

Guaranteed First Mort-

gages on improved lands ender unti

edby deposit of First
Fifteen
Send for Pam-

WILLIAM HENRY CHANDLER &

GEO. H. LEWIS, WALDRON SHAPLEIGH]

naces of the Ironton, Hanging Rook and Ash- Act'g Secretary. President. - H

land dlistriot in close proximity. Favorable Chemlcal Englneers and

freight rates made upon raw materials to all -

manufacturing establishment on this line. G R . VOSSI COHSU|tIng Chen I’StS
For further information as to freight rates, H Chemical Industries Investigated, New Processes

maps, names of parties to whom application Com m erCIaI Paper; Examined, Plans and Specificgations of Works Fur-

' L. nished. Also Yearly Contracts for Consultations.
skemld he made for coal leases, £e., apnly to Bonds, Stocks and Investment Securities. Room's 97 «fc 9», 80 Broadway, New York.

JOHN J. ARCHER,
Dlv. Freight Agent, Columbus, Ohio.

Or
CHAS. G. EDDY,

Vice-President, Roanoke, Va.

$08 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

WM. FRANKLIN HALL,

FOR sooks ACCOUNTANT AOHTB>
WANTED: * Re“able CO|0I’ad0 SeCU r|t|es New forms designed for books of account.
H un t’S Merchants’ or Investm ents Settlement of Insolvent Estates.

Please write or apply to

The Gurley Investment

Company,

DENVER, COLO.
Capital and Surplus. -

Magazine.

AXCOMPLETE SET.
Addressjgiving'priee,
WILLIAM B. DAMA A CO

118 Exchange Building, 68 State Street Boston.

W. H. Goadby & Co,,

BANKERS AND BROKERS,

$500,00% NO. 24 BROAD STREET-

w 102 William Street, New York, ESTABLISHED 17 YEARS. New York.

Digitized for FRASER
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Youngstown, Ohio.—(State and City Supplement, page
84.)—Bids will be received by City Clerk J. H. Edwards until
June 27 1892 for 6 per cent bonds of the following descrip-
tion :

$24,000 of EIm Street paving bonds, due 1893 to 1897.
4,000 of East Wick Street paving bonds, due 1893 te 1897.
4,400 of Dutton Alley opening bonds, due 1893 to 1897.

225 of Alice Street grading bonds, due 1893 to 1895.

STATE AND CITY DEBT CHANGES.

W e subjoin reports as to municipal debts received since the
last publication of our
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,

State and City Supplement.

THE OHRONTM.F,

English. Mr. English writes that arrangements are being
made to refund the present bonds by a serial loan bearing in-
terest at the rate of 5 per cent per annum.

This city is in Solano County.

LOANS— When Due.
Improvement Bonds—
7s, April, $31,000....Apr. 2,1892
Interest payable in Vallejo.
Total debt Apr. 2 1892. $31,000

Tax valuation 1891....$1,982,107
Assessment about *2 actual value.
Tax rate (per $1,000)...........$21
Population 1890 was..
Population 1880 was.,..

Missouri—Benton County.—(State and City Supplement
page 110)—The following is the statement of the debt and
valuation of Benton County as reported to the Chronicle this
week by County Clerk W. H. Stratton. The entire debt of
the county has recently been refunded and the new bonds
were sold at 103.

and of interest to investors.

Massachusetts—M il ford.—(State and City Supplement,
page 27.)—The following report of Milford’s financial condi-
tion has been corrected to date by means of a statement sent
to the Chronicle this week by City Treasurer Clifford A ,
Cook. Property in Milford is assessed at about actual value.

This city is in Worcester County.
LOANS— When Due.
own Bonds-

58, M&N, $40,000....Nov. 1,1893

Railroad Bonds-

68, F&A, $25,000... .Aug. 10,1897
Bonded debtMay 11892 $65,000
Floating debt................. 28,500

ton, Mass.

California— Yallejo.—(State and City Supplement, page
141.)) -The present Mayor of Yallejo is George Rounder.
subjoin a statement of the municipal debt and assessed valua-
tion as reported to us this week by City Treasurer J. R.

ST. LOUIS.

Bak’'l a. Gaytord,

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,
ST. LOUIS.
WESTERN SECURITIES AND

HIQH GRADE MUNICIPAL BONDS
A SPECIALTY.

Jno. H. blessing.

Edwards Whitaker. Charles Hodgmaa

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. LOUIS.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS.

We buy and sell outright all Western

Municipal  Bonds S.,

chee fully furnish full and reliable In-

formation concerning any Western se-

curity without charge. onthly quo-

tation circular mailed to all applicants,

New issues of munioipal bonds wanted.

30fi PINE STREET, ST. LOUIS, MO.

MINNEAPOLIS.

Minneapolis Trust Co.,
MINNEAPOLIS, MINNESOTA.

CAPITAL, $500,000.

Beal Estate Loans. Safety Deposit Vaults.
Acts as Executor, Trustee and Guardian.
DEPOSITORY FOR WILLS.

P. O. BOX 1,000.
Cable Address “ Trust” Minneapolis.

DIRECTORS.

Samuel Hill, President; Thomas Lowry, First Vice-
President; H. F. Brown, Second Vice-President;
Daniel Bassett, Third _Vice-President; Clarkson
Lindley, _Secretalg and Treasurer; Isaac Atwater,
Jas. J” Hill, R. B. Langdon, A. F. Kelley, W. G.
Northr_?p Wm. H. Dunwoody, C. G. Goodrich, Chas.
A. Pillsbury,’A. H. Linton,’P. B. Winston.

S. H. Wood & Co.,

INVESTMENT BANKERS,
Guarantee Loan Building,

MINNEAPOLIS, MINN,,

.Dealers in the highest class of Minneapolis Securi-
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SOLICITED.

Total debt May 11892.
Tax valuation, real.......
Tax valuation, personal 1,008,276
Total valuation 1892...
City tax (per $1,000)....
Population 1890 was
Population 1880 was...

INTEREST is payable at the National Hide & Leather Bank, Bos-

County seat is Warsaw.

LOANS—
Refunding Bonds—

Total debt July 1 1892.
Tax valuation, real.....
Tax valuation, personal

merce.

$93,500
3,946,832

4,955,108
...$16*00

LOANS—
Refunding Bonds—
6s, Jan. 1,

We

Total debt May 1 1892.

FINANCIAL.

The Security Mortgage 6

Trust Company
OF DALLAS, TEXAS.

Capital Paid In.....ccceevvennens $500,000 Oft
Asset« Dec. 31,1S91, over $»,099,911 Of

OFFICERS.
I. T. TREZBVANT, President.
J. T. DARGAN, 1st Vice-President.
J. C. O'CONNOR, 2dVice-President.
GUY SUMPTER, Sd Vice-President
W. W. RODGERS, Secretary.
E. M. REARDON, Treasurer.
BARROW. WADE, GUTHRIE &CO., of New York.
Auditors.

DIRECTORS.
J. C. O'Connor, President City National Bank. .
J. T. Trezevant, Associate Manager S. W. Dep’i
Fire Association of Philadelphia.
J. T. Dargan, Vice-President. .
P. Cochran, Associate Manager S. W. Dep’i
American Fire Ins. Co. of Philadelphia.
T. L. Marsalis, President Dallas Land & Loan Co.
Guy Sumpter, Capitalist, (Late Ass't-Treasuret
Texas A Pacific Railway Company.);
ex. Sa_n%er, of Sanger Bros., Wholesale and
Retail Dry Goods. .
S. Miller, of Leake, Shepard & Miller, Attor-
neys at Law.
D. E. Greer, Attorney.

idvisory Committee of Stockholders,
Philadelphia.

1. J. WISTAR, Chairman.
George W, Blabon George E. T%(Ier, i
I. N. Hutchinson, * George De B. Keim,
Scorge M. Troutman, John'J. Zeigler.

Six per cent 5-year Gold Mortgages on Texas citi
and country properties.

Also 0 per cent 10-year Gold Debentures based ot
auch mortgages, interest and principal payaDie
oilth%r in New York, Baltimore, Philadelphia or
ondon.

Collecthclalms of all kinds anywhere in Texas or
the Southwest- K

Make sales, pay taxes, collect rents, and deal is
select Municipal and Corporation Bonds.

Act fas Trustee, Executor, Administrator. Guar-
dian, Receiver and Financial Agent for Estates,
Cities, Railroads, ete.

ESTABLISHED 1855.

E ugene | t. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Cor.«
l%a lons with complete outfits of Account Booki
He

tationary. . )
“ New concerns organlsmg will have thet
orders promptly executed.
No. 1 WILLIAM STREET.
(HANOVER SQUARE.)

When Due.

5s, Feb., $292,500... .July 1,1912
Subject to call after July 1,1902

Total valuation 1892...$3,137,736
Assessment about *2 actual value.

State tax (per $1,000).......... $2-50
County tax (per $1,000)___ 18-50
$292,500 Average school tax . 4-00
1,887,255 population 1890 was.. 14,973
1,250,481 Population 1880 was........... 12,396

INTEREST is payable in New York City at National Bank of Com-

Missouri—Platte County.—(State and City Supplement,
page 112.)—This statement has been corrected by means of a
special report received from Mr. John S. Killman, County
Treasurer, since the second issue of the State and City Sup-
plement was published.

County seat is Platte City.
When Due.
$30,000..July 1,1910

Subject to call at any time.
5s,Jan. 1, $115,000..0ct. 1,1908

Subject to call at any time.
Interest payable by County Treas.

Tax valuation 1891__ $5,500,000-
Assessment about % actual value.
State tax (per $1,000) 1890..$3-00

County tax (per $1,000)....... 9-00
Road tax (per $1,000) 1-00
Population 1890 was... ..16,248
Population 1880 was... ..17,365

$145,000

FINANCIAL.

North British

& Mercantile Ins Co.

OF
LONDON AND EDINBURGH.

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager]
R. H. WASS, General Agent.
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secretary.

U. S. BRANCH OFFICE,

No. 54 WILLIAM ST., N. Y.

The Mutual Benefit
LIFE INSURANCE CO.,, NEWARK, N. J.
AMZI DODD, - - - - - - President.
Assets (Market Values), Jan. 1,1822... .$48,930 278 05

Liabilities (N.Y. and Mass. Standard) ,384,480 00
Surplus... .. 3,545,792 05
Surplus, rm

Am > per cent Reserve).. 37,800 05

. Ex. e 6,137,
POLICIES ABSCE)LUTELY NON-FO)RFEITABLE AFTER
SECOND YEAR.

In case oflapse thePolicy iscontinuedin force
as long as itsvalue will payfor; or, if preferred, a
Paid-up policy for its full value isissued in exchanlge.
After the second year Policiesare incontestable,.
except as against intentional fraud; and aU restric-
tions as to residence, travel or occupation axe removed.

Cash loans are madeto the extent of 50 per cent
it the reserve value, where valid assignments of the
policies can be made as collateral securlt%(.

Losses paid Immediately upon completion and ap-
proval of Broofs.

Island Securities

A SPECIALTY.

Gas. Railroad and Electric Light Co.
Stocks.

GKO. B. RIPLEY,
68 Broadway. Room 8.

Staten

W. T. IRWIN. E. H. BALLMANN

Irwin, Ellis & Ballmann,

SUCCESSORS TO

Morehead, Irwin & Co.,

Stock, Bond and Note Brokers,
51 WEST THIRD STREET.
CINCINNATI, OHIO.

FRANK ELLIS.

NO.

Digitized for FRASER
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OODYf IUCLELLAN A ti0.J
BANKERS,

Broadway, opposite Exchange Place.

P, O. BOX *47.
Investment Securities

A specialty, including Water Bonds, Car Trust
Bond and first-class Ballway Bonds.
Parti ulars furnished on application.

DATED A. BOODT, CHAS. W. MOLKLLAN,
HBKBT T. BOODT.

Wood, Huestis & Co.,

31 Fine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.
C'(M'emHl%éFﬁ.rk(S. Stock Exchiange)
||§' M'HSV\E)AA'\EI)’ JR

’ : BedRear Partners.
C. D. WOOD, Special Partner.

NEW YORK AND BROOKLYN
FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Years.
Dealt In by

WILLIAM C. NOYES,

96 BROADWAY. NEW YORK.

Haven & Stout,

BANIKERS AND BROKERS
SIExchange Court, N. Y.T

Members of the Consolidated Stock and Petroleum iBOND & STOCK BROKERS,

Exchange.

Buy and Sell Railroad Stocks and Bonds
at 1-16th per cent Commission.

ISSUE DAILY MARKET LETTER.

J. G. Zachry,
BONDS,

Railway and Real Estate Securitiesl

and Investments.

35 WALL ST., MILLS BUILDING,
NEW YORK.

John H. Davis & Co.

J BANKERS AND BROKERS,

No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all Ex-
ilanges
Especial attention given to supplying high-class
<INVESTMENT SECURITIES.

Marquand & Skehan,

"BANKERS AND BROKERS,1
Investment Bonds and Stocks

16 BROAD STREET, NEW YORK.
BUSSELL MARQUAND
Member N. Y Stock Exchange

Simon Borg & Co.,
No. 90 NASSAU ST., NEW YORK,

DEALERS IN ALL KINDS OF
Railroad and Investment Securities,

Southern Securities a specialty

Young & Nelson,
46 Wall Street, Mew York.

Investment Securities a Specialty*

T.8. YoungM'i 1,
Member N Y. Stock Exchange.

JAMES B SKEHAN.

W. 8. Neiaov

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ISamueI D. Davis & Co.,

I8AMTTKL D.

, |lLa Montagne, Clarke & Co.,

,  BROADWAY CABLE ROAD

THE CHRONICLE. [Vor UV.

Taintor & Holt,
BANKERS!
No. 11 Wall Street, Cer. New, New Ter*.

BANKERS
AND DEALERS IN INVESTMENT SECURITIES’

No. 44 WALL ST., MEW TORIL.
TRANSACT A GENERAL BANKING AND STOCK

CHAS. B. VAN NOSTRASD. EXCHANGE BUSINESS.

Member N Stock Exchange

Private telegraph wires to Providence and Bestes

(Howard L&pSley & CO., G.E.TAINTOR. G.D.L'HUILIER. G.H.HOLT

BANKERS AND BROKERS,

No, 1 Exchange Court,
NEW YORK.
|[Private Wires to Boston and Philadelphia.

H ICN'lay

ob,
Members N Y Stock Exchange.

H, I. Nicholas & Co.,

BANKERS AND BROKERS.

WM. M.iIHARRIMAN, Member N. Y. Stock Bxohang«
NICHOLAS FISH. OLIVER HABBIMAN, Jr,

Harriman & Co.,

No. 190 BROADWAY, NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

R. A. Lancaster & Co.,

J. 8. NICHOLAS
ayer.

investment securities a specialty

11 Wall Street, New York.

BANKERS,
Gilman Son & Co., No. 10 WALL STREET,
BANKERS. NEW YORK.
NO. 69 CEDAR STREET. DEALERS IN
and S e et Boade A Trvestreents®  INVESTMENT and MISCELLANEOUS
fentities. SECURITIES.

R. Kimball & Co.,

J.
(Established In 1866.)
BANKERS AND BROKERS,
116 and 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Phlladelphllheﬂl Stock Exchan

€.
ROPTcwt J.KIMBALL. ALFRED B.LOCTNSBEKRY.

Southern Securities a Specialty«

STOCKS and BONDS
At Auction.

The undersigned hold \REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS
ON
EVERY WEDNESDAY.

ARRIAN Il. MULLER A SON
NO. 1 PINE STREET, NEW YORK.

Robertson & James,

Dealers in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Robert Goodbody. A.L.Lex. G.B.Watts,Jb |

Robert Goodbody & Co.,
30 BROAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks and Bonde Bought and Sold on
Commleelon.

INTEREST ALLOWED ON DEPOSITS.

Pclxk-inSOn & B uifj

BANKERS AND BROKERS,

56 BROADWAY, N.Y.
BOSTON OFFICE, 53 STATE ST.
Members of the New York and Boston Stock Ex
changes. Private wire between the two offices.

Information given in regard to all Boston soeur
ties, and quotations furnished

Fred H. Smith,

No. 20 Broad Street, New York.
STOCKS, BONDS AND INVESTMENTS.
MARGIN ACCOUNTS SOLICITED.
1-16 Per Cent Commission.
INTEREST ALLOWED ON BALANCES.
Refers to Reliable Banks.

Correspondence Invited.
ESTABLISHED SINCE 1883.

BANKERS AND BROKERS,
44 and 46 Broadway, New York.
B. LA Montagne, Jr., Member N. Y. Stock Exeh
erman Clarks. Wallace B. Smit

Private wires to Philadelphia, Pittsbur
ton. Beading, Wilkesbarre Lancaster an
hem.  Private wire to Chicago.

Scran
Bethle’

Metropolitan Traction
Stock,

Comtrolling the INVESTMENT BONDS A SPECIALTY

Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H. BOLSTON, I 90 Broad Street,

X. NEW YORK.
MembersEN \? tocl‘zr
EDWIN 8. HOOLBY. 1 P. 0, Box 8,089.

and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

iDick Brothers & Lawrence,

30 Bread Street, New York.

Stewart Brown’s Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

= Stocks and bonds bought and sold en eoasmfcwlon
In small or large lots. A«counts solicited. Infor*
nation promptly given.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on deposit« subject to sight check.
Buy and sell on commission stocks and bonds either
|for’cash or on margin, and deal In

nvestment Securities.

CHAS. D. MARVUS,
W.ELKIDD».

THE WALL STREET JOURNAL.

I An invaluable financial daily ; f6 ayear. Sample cogy
free. DOW, JONES A CO., Publishers, *1 Bread
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CHICAGO.

Title Guarantee & Trust

Company
OF CHICAGO,
9», 94 & 96 WASHINGTON STREET.

Capital, paid-up...cccooovenninnnne. 81,600,000
Undivided earnings, including
SUTPIUS oo 230,000

Deposited with State Auditor. . 200,000

GUARANTEES TITLES TO REAL ESTATE.

Offers investors in real estate securities
protection afforded by no otber system of
doing business.

Is authorized by lawto act as Registrar of Stocks
nd Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
trom the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
QWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.

DIRECTORS:.

Chas. W, Drew,
B SRt John P. Wilson,
George C, Wa}ker, Edson Keith,
BBl G

Onn e Ve amuel B. Chase,
COUNSEL:

John P. Wilson,

R, %?’ggr){' A. M. Pence,

Illinois Trust & Savings

Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - 83,250,00«
INTEREST ALLOWED ON DEPOSITS.
This Bank is directly under the jurisdiction and

supervision of the State of Illinois, is a LhBGAJH
DEPOSITORY for Court Moneys, agu Is authorize

CORPORATIONS. om Ctw
John J. Mi ||, President. .

J]ohn E.hBra e _\)loe%remdent. i i

Wm. H. Mitchell, 8econd Vice-President,
_ Wm. H. Held, Third Vice-President,
James 8 Gibbs, Cash'r. B. M. Chattell, Ass't Cash'r
DIRECTORS:

John McCaffery, John B. Drake.
L. Z. Letter. Wm. H. Reid,
Wm. H. Mitohell, JohnJ. Mitchell,
Wm. G. Hibbard, J. C. McMullin,
D. B. Shipman J. Ogden Armour,

' Frederick T. Haskell.
The Jennings Trust Co.,

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, - -
SURPLUS,

$500,000
$40,000

NEGOTIATES GROUND RENTS In the City of
Chioago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stooks and the payment of coupons, Interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

J. R. WALSH, President.
CHAS. H. HULBURD, Vice-President.
FRANKLIN HATHEWAY, Secretary.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
19 WASHINGTON STREET, CHICAGO.
Correspondence Invited.

THE CHRONICLE.
CHICAGO.

Union National Bank,
CHICAGO.

Paid-up Capital.
Surplus,

$2,000,000
700,000

A regular Banking Business Transacted. Accounts

f Barnesand Bankers, Mercantileand Manufacturin

Eirms or Corporations, received on gvora K
Fore_llgn Excl a1cge Bought_and Sold.  Commercial
i
g

n
id Travele edits, available jn all .

glllo_%el ssued. e'ie rapﬁlo ransfers made with all
rincipal European and Domestio Points. United
tates and otherflrst-class Investment Bonds dealtin.

CORRESPONDENCE SOLICITED.

. B. Bresse, Member New York Stock Exchange
» M. Cummings, Member Chioago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 118 MONROE STREET,

CHICAGO

Securities listed In New Yark, Boston or Chicago
carried on conservative margins.

A. O. SLAUGHTER, Member N.Y. Stock Exohange
WM. V. BAKER, Member Chicago Stock Exohange

A. O. Slaughter & Co..,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

Henry C. Hackney,

115 DEARBORN ST., CHICAGO.
Bond«, Mortgages and Invest
mesit Securities.

A limited amount of centrally located (Chicago
Office Building) Stocks, paying 8 and 10 per
cent for sale. Dividends quarterly.

Herman Schaffner & Co.

BANKERS,
COMMERCIAL PAPER
S. W. Cor. Dearborn Sc Madison Sts.
CHICAGO, ILL.

Cahn & Straus,
BANKERS,

128 LA SALLE ST., CHICAGO.
A General Banking Business Transacted

FIRST MORTGAGE LOANS ON IMPROVED CITY
REAL ESTATE FOR SALE. <

Members of the Chicago Stock Exchange.

UNION MUTUAL
Life Insurance Company

PORTLAND, MAINE.
INCORPORATED 1848.

JOHN E. DeWITT, President.

The Increasing tendency of the public to patronize
the smatter and more conservative of the LIf6
Insurance companies of the country had its effect
upon the business of the Union Mutual Life insur
ance Company in 1891, which was one of the best
the Company'’s history.

Parties pairing to negotiate for agencies are in-
vited to address the Home Office, or any Manager of
the Company, for further Information.

A. Strassburger,

STOCKS & BONDS BROKER.
SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.

Wm. Fisher & Sons,
BANKERS AND BROKERS,
23 South Street,

BALTIMORE, MB,

Merchants National Bank

OF SEATTLE, WASHINGTON.
UNITED STATES DEPOSITARY.

Antes Mackintosh, Pres. |Abram Barker, Vice-Pres.
* Wm. T. Wickware, Cashier.

Capital. $200,000 ISurplue, etc., $40,000
Interest-bearing Certificates of Deposit.

Superior Collection*~responden ce solicited.

Merchants Nat'l Bank,

PORTLAND, OREGON.

P.AOEwS nbERG, Pros.*” JAs! STEEL, VhS-'Pres.

SELLS SIGHTAEXOTAALI"AND "E L ~
GRAPHIC TRANSFERS, and ISSU” LITERS

MD* wBTw£LIiOF“ ~
M A S f a a s A

HColjLBK~ION8 MADE on all accessible points.

Commercial Bank,

TACOMA, WASHINGTON.

PAID-UP CAPITAL $200,000.

Six Per CentCou?on Certificate of Deposit, runnin
One or Two years, Interest and_Principal PayaMe &
the Mercharnits' Exchange Nat. Bank, New York City.

This Certificate has a toupon attached, which can
be cut off when due, and presented to any Bank for
payment, the same asa New York Draft. A most
convenient mode of investing your surplus money.
Werite for a copy of the Certificate.

A.Bridgman,Cash. Grattan H. W heeler.Pres
SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL..
UNITED STATES DEPOSITARY.
CAPITAL, - $1,500,000
SURPLUS, - - - 8750,000
S. G. MURPHY, President. B. D. MORGAN, Cashier
James MOSfifiTT, V.-Pres. G.W. Kline, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

A Substantial Investment.
S PER CENT DIVIDEND

AND SURPLUS EACH TEAR.

The Columbia Nat’l Bank
TACOMA,
WASHINGTON,

organized with a small capital, In
order to Handle tlie profitable business
presented, will increase its capital to
$500,000, and offers a portion of the
increase to Investors at 102 per share,
Booh value. The 2 per cent premium
will he placed to profit account, and
earried to surplus in July next. The
Ranh confines Its operations strictly to
commercial business.

The average earnings of the National
Banks In the State of Washington for
the past five years were 18 per cent, as
shown toythe reportoftheJComptroller
ofthe Currency for 1891.

Funds may hesentdirecttothe Bank,
and stock, certificates will he forward-
ed at once. For statements, list o
stockholders, and further particulars
address

HENRT OLIVER,

President.

Jos. C. Platt, C. E.,
CONSULTING ENGINEER,
WATERFORD, N. V.

Examinations and Reports tor Investors.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 W&H Stiver New TorL
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Union Trust Company

OF NEW YORK,

80 Broadway, New York.
CAPITAL - - - - - $1,000,000
SURPLUS- - - - -$4,002,518 92

Authorized to act as Executor. Administrator,
wnardian,Receiver or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.

Aots as Trustee of mort ages of corpore}tlons, and
aocepts the transfer a enc%/ nd registry of stocks.

Allows interest on deposits, which may he made at
any time, and withdrawn on five days™notice, with
nterest for the whole time they remain with the
oompany. i iy )

For the convenience of depositors this company
also opens current accounts. subject, in accordance
with its rules, to check at sight, and allows interest
upon the resultlnrq da||_I|y balances. Such checks pass
through the Clearing House.

Attends sRemaIIy to the MANAGEMENT OF
BEAL FST TE and to the collection and remitt-
ance of rents. .

It makes amelngJrOVIsmn inits
NEW BURGLAR AND FIRE PROOF VAULTS
for the safe ke_eplngl; of securities placed in its cus-
tody, on which it'col er\g'ﬁ, a_lr_1|(EjErgm|ts income.

Wm. Whitewright, - )
A. K nt?J H. Van Renn.fllr Kennedy

Hen e James H. Ogilvle,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
0. D. Wood C. Vanderbilt,
James N. Platt, A.A. Low,
D. C. Hays, G. G. Williams
Wm. Aléx. Duer, R. G. Remsen
Charles H,. Leiand, Edward_Schell,
Edward King, Amasa J. Parker,
E. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Magoun,
George B. Car aal W. Emlen Roosevelt'
ChauncE M. DeR/?w.

.. EXECUTIVE COMMITTEE.
Vm. Whitewright. G. G. Williams,
Ddward Schell ™, E. B. Wesley,

>e0. % Magonn, C.D. Woo
DC. ays James T. Woodward,
DWARD KING, President.

S:mEELI—HUE&LWI%OD 'l)méé—Presidents.

AUGUSTUS W. KELLEY, Secretary.
J-v-B. THAYER. Assistant Secretary,

Knickerbocker Trust
Company,

»34 FIFTH ATE. COR. 27TH STREET.
Branch office, 18 Wall St. and 8 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer an
Flraan%alA ent for States, Cities, Towns, Railroads
aad other cdrporations.

JOHN P. TOWNSEND, President. X
CHARLES T. BARNEY. Vice-President.,
JOSEPH T. BROWN, 2d Vice-President.

IRECTORS i
Joseph S. Aue[bacl%, John S. Tliney,
Harre/ B. Hollins, E.V. Loew,.
Jaoo Hz_?_ys Henry F. Dimock
Charles T. Barney, JohnP. Townsend

Charles F. Watson,

David H. King, Jr,

Frederick G. Bourne

Robert Macla i

C. Lawrence Perkins,
d Wood

A. Foster Higgins,
Robert G. Remsen,
Henry W. T. Mall,
Andréew H. Sands,
\éame%H. Brgsll{/rl'n, g
en. George J. Magee, Edwar }
LTownser%’d Burdgn. . Beadleston.
- Alfred L, Ite.
FRED'K L. ELDRIDGE, Secretary.
J. HENRY TOWNSEND, ‘Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn. N. Y.
CAPITAL ..ot $500,000

Deposits received subject to check at sight, and
InCte li_ef_St ?IIO\%v%d on_'g[ e_resu(ljtlfng (%I_ally %alanc_%s.
ertificates of deposits ed for time deposits.
WhlICh special rgtes wﬁf%e allowedl.n s A
commences from date of deposit.

Interes
law to act as Executor, Adminls-

Authorized b

tr ttor, Committee, Guardian, Trustee, Receiver,

Fiscal and Transfer Agent and as Registrar of

stocks and Bonds; Is a legal depository for
aid into court.

Trust Funds and for mone}/sP
Loans made on approved collaterals,
Checks on this omBany are payable through the

Naw York Clearing House:

A. D. WHEELOCK, President.

%h@"u?i%% JVice-Prest's.

F. RICHARDSON, Secretary.

Wm. Dick geFlgr%Ja?dTPEetEeS t John Lough
. D. Baird Wm. E. Horwl;ﬁ', E%m?aré’%‘:’Hrﬁgt,

A

DarwinR.James, J. B. Voorhees,  Jno.McLaughlin
B, B. Tuttle, A. D. Wheelock, JACIJVl §uah’§m, '
John Truslow,  Wm. F. Garrison, \Wm.B.Wheelock
Ditmas Jewell,  Jno. T. Willetts,” O. F. Richardson,
F.W. Wurster, Chas. H. Russeli, Henry Seibert.

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS
St. Louts, Mo.

Capital and Surplus, -
DIRECTORS1
Alvah Mansur,
Edward S. Bowse,
Jno. A. Scudder,
ward C. Simmons,

El
Henr{ C.-Haarstick] ngin O. Stanard,
Wm. L. Base i o.Van Blarcom,

se,
Ohas. D. McLure, hos. H. West,
Edwards Whitaker.

THOS. H. WEST, President.”
JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel.

. Allows totareat on Deposits. Executes Trusts of
jrayBeMrI”NIQB. Acts as Registrar and Transfer

$3,000,000

John T. Davis,
Daniel Catlin,
8am’1W. Fordyce,
Adolphus Busch,

THE CHRONICLE.

Qxu&t EompxuUs,

OLD COLONY
TRUST COMPANY.

BOSTON, BASS.

Capital - $1,000,000 00

Surplus, . 500,00000

Transacts a General Banking Business

ALLOWS INTEREST ON DAILY BALANCES SUBJECT)
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGES-
REGISTRAR.

BOARD OF DIRECTORS.

' T.Jefferson Coollnge, 3v.Ere3|dent.
Frederick L. Ames, ohn F. Anderson,
John L. Bremer, . Martin Brimmer

T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Higginson,

enry S. Howe, Walter HunneweU,
William P. Mason George Yon L. Meyer
Laurence Minot, Richard Olney"

: Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury,
Stephen M. WEéld, Henry C. Weston.

T. JEFFERSON COOLIDGE, Jr., President.
GEO. P. GARDNER, Vice-President.
C. S. TUCKERMAN, Vice-Pres. and Treasurer.

Henry R. Reed,

E. A. PHIPPEN, Secretary.

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,
Mutual Life Building.

CAPITAL., - - $3,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD, President.
ADRIAN ISELIN. Jr.. Vice-President.
GEO. R. TURNBULL, »d Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Secretary
DIRECTORS.
James N. Jarvle
A_u%ustus D. Juilllard,
Richard A Curdy,

Samuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske .
Walter R. Gillette, Alexander E. Orr,
Robert Goelet, Edwin Packard,
George Griswold Haven, Henr)(NH. Rogers,
Oliver Harriman, Henry'W. Smith,
R. Somers Hayes, H. McK. Twombly, .
Charles R. Henderson,  Frederick W. Vanderbilt,
Adrian Iselin, Jr., William C. Whitney,

J. Hood Wright.

EXECUTIVE COMMITTEE.

Samuel D, Babcock, Richard A. McCurdy
Frederic_ Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard,  Henry H. Rogers;
Adrian Iselin, Jr.

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
Capital .o $1,500,000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer te
protect trust liabilities.!

A GENERAL TRUST COMPANY BUSINESS.
Allows Interest on Deposits.
Authorized to act as Executor, Guardian, Receiver,
Trustee, &. Manages Estates. . Collects Rents.
Becomes Surety oh all kinds of Court Bonds.
Has Safety DepositVaults; a Savings Department!
INVESTMENT SECURITIES A SPECIALTY.
DIRECTORS; .
L. G. McNair, = Chas. H. Bailey;
0s. T. Turner, JohnD. Perry, E.W. Parampore,
Wm. F Noiker, Johnl_?cul |n,tt Geo. H.CGoddgrﬁ,
' . Hamme ames e
gam'l M.Kennard, 8. E HorfJ?man,’ ‘}\ugust émnerl
Au&. B. Ewing, D. W. Caruth, Julius S. Walsh
8. R. Francis. BOEFH(?IIE)%g" Williamson Bacon.
Julius 8. Walsh, Presiéen,t. S
John D. Perry, 1st Vice-President.
John Sculltn, 2d Vice-President.
Breckinridge Jones, Secretary.

Charles Clark,
N

Metropolitan Trust Co.

37 and 39 Wall Street. New York.

Paid-Up Capital......... ....$1,000,000
Surg_lus ............................ ,
Designated as a legal "depository by order of

Sr?preme Court. Receive dﬁgosnso mone&/ on In-
terest, act as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons car corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse, Pres. Fred’k D. Tappen, V.-Pres
C. M. Jesup, 2d V-Pres.  Beverly Chew, Secretary,

George D Coanav. Assistan Secretary.!

[VOL. L1V,

United States Trust Co.

OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - $9,750,000

T>0Ti,S+S4 np5fly i?,.a 1@®7* depository for money
or truBt°® court’ald is authorized to act as guardla

INTEREST ALLOWED ON DEPOSITS
be made at am{)tlme and withdrawn after

«To e entitled to interestror
r , W UUWWUOUViUUU iaj Luo trausaCtilQU Ox
«f,? * T i | ? 8re~gious and benevolent imttltu-

for money d tWs company a convenient depository
JO}IR-|N A: %TIIEWART, greﬁgen%.
?A—Ml%SBS. é'l_%\%lé{!?fécorr? icePreset.
HENRY_ L. THORIIELL, SecretaSr.
LOUIS G. HAMPTON, Assistant Secretary.

. TRUSTEES :
Wilson G. Hunt, Jno. H Rﬁoades
Daniel D, Lord, Anson P. Stokes, XYI?XR ?lgerfﬁller,
Samuel Sloan, ~  George Bliss, Wm.H. Macj,Jr

James Low, Wm. Llfebey, Wm. D. Sloane ~
Wm. W. Phelps, John C. Brown, G.H. Sch

D. Willis James, Wi er, Frank Lyman
John A”Stewart, W. B'y'd Cu ietor

¢ ting.
Erastus Corning, Chas.S. Smith, 9 \‘fv‘f"wﬁ'u&’.'e&‘éibr

Manhattan Trust Co.

Corner of Wall and Nassau Sts., N. Y.

CAPITAL oo e $1,000,000
DIRECTORS

F.O.French N.Y H. W. Cannon, N. Y.

R:J.Cross N.Y. John R. FordJST. Y.

H. L. Higginson. Boston. T.J. Coolidge, Jr., Bos.

August elmont, N. Y. ames O. Sheldon, N. Y

E. D. Randolph, N.V. A enbaura/N

H.O.No”icote, N. Y. ohnIN AShG'nSWOI?fUN Y

Chas. F. Tag, N. Y ﬁ DP \ﬁ‘lsor%?ll%)./e}:. a

John Kean, Jr., N J.1. Waterbury, N.'Y

F. O. French, President. J. |. Waterbury, V.-Pres
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE-
CUTES TRUSTS OF EVERY DESCRIPTION.
REGISTRAR AND TRANSFER AGHENT

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Upin Cash....$1,000,000
SURPLUS. ..., 175,000

DEALERS IN HIGH-GRADE COM-

MERCIAL PAPER,

A supply of which it always has on hand for
sale at Current Rates.
MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

No Stronger Loan and Trust Company in
tne West. Correspondence Solicited.

GEO. L. JOY, Pres.
A. 8, GARRETSON, Ylce-Pres.

E. R. SMITH, Sec'y.
Prompt Attention Given to Collections.

Investments in the South.

Exchange Banking &

Trust Company,
CHARLESTON S. C,,

Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (at usual rates of commission)
n safe and reliable Interest-paying Southern secur:
ities, and 1st mortgage loans on Improved city and
town real estate. "Correspondence_solicted as’to all
Southemi nvestments, BemJr within easy reach
of all parts of the South thorough and careful inves-
tlga ion can be made of intended investments or
purchases.

:OFFICERS.

GEO. B. EDWARDS, President.
P. N. PICKENS, Cashier. ™

5. %MHQ&E\N&U%S .Setcretary and Ireasurer

. S Solicitor. reasurer.
SMYTHE &LEE, General Counsel.

DIRECTORS.
A. 8.61. PERIgir, of Johnston, Crews & Co., wholesale
ry goods.

Wtlliam m. Eirfj,of Wm. M. Bird & Co., wholesale
paints and oils! )

James Allan, of James Allan & Co., jewelers.
. F, Koenig, with Knoop, Frerichs & Co., cotton
exXporters:

Geo. B. Edwards, Pres. Electric Light & Power Co

THOROUGH CIPHER CODE.
Seeresy Device Perfect: Copious Blanks: Handy Size

($1.50 each.) ($3.00 pair.) ($15.00 doz.)
GET IT EROM

PUBLISHERS, > BURNZ,
BURNZ <fc CO., op 5th Floor»
24 Clinton PI, 3$ Wall ge.
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June 11, 1892.

ffitmtxjcial.

THE AMERICAN COTTON OIL CO.,
29 Broadway, New York, May 81,1892.
CAEIli NO. 1.

To the holders of the Eight Per Cent De-
benture Bonds of The American
Cotton Oil Company.

NOTICE

Is hereby given that 8210,000 par value of the Eight
Per Cent Debenture Bonds of The American Cotton
QOil Company were this day drawn by lot by the Cen-
tral Trust Company of New York for redemption
pursuant to the conditions upon and subject to
which these bonds have been Issued. The bondslso

THE CHRONICLE.
fptmwjcial. I

Fidelity Loan & Trust Co,,|
SIOUX CITY, IOWA.

6 o/0 Debentures,
6 °/o Mortgages,
6 % Street Railway Bonds.

Condensed Statement as at 29th February, 1892.

ASSETS.
By MortPages, Bonds, Stocks, Bills Re- [ 1
teivable, '&c... 84.826,21255

Xi
%OUSNXUUEE:.

OFFICE! OF THF

ATLANTIC MUTUAL

Insurance Company,

. By Real E X
drawn are numbered as follows—viz.: B%l/ O%?ce Eﬁ?ﬁture and Fixtures 138538%8 New York, January 25th, 1892.
19 52 1175 1636 2061 2026 8287 B%asrﬂggfgir?fade%%rgeég Interest, less 17309 25 TheTrustees, in conformity with the Charter
20 525 1188 1646 2076 2076 8289 By Past Due Interest " 48.,91025 of the Company, submit tho following state-
35 530 1190 1647 2101 2680 32901 By Cashon handand at Bankers. %.......... 3011058 ent of its affairs on 31st day of Deoemher,
60 508 1191 1649 2109 570523 ggii 8L933.98198 1891.
81 620 1192 1650 2120 73 . . .
101 696 1210 1052 2152 2749 3314 LIABILITIES. Premiumson MarineRisks from
o Tz dm e 2o e T SRRSO s IR Cemher, 1891 s
u , Bl , . ) 5
108 716 1250 1695 2160 2828 3358  Tg Deposits Sundry Mok 200 & boay 19 Deoemher, 1891 v $3,862,687 97
170 717 1202 1705 2174 2829 8380  To Surplus Fund and Undivided Pro ) Prem’ms on Policiesnot marked
188 730 1263 1754 2179 2856 8400 84033981 98 off 1st January, 1891................ 1,394,177 87
190 747 1283 1797 2220 2908 3402 s
237 7483 1801 1829 2235 gg% 3453 Total Marine Premiums....... $5,266,865 84
280 751 1348 1858 2238 8458 -
208 750 1356 1860 2246 2991 8469 Kldson, BUChanan & CO, Premiums marked off from 1st
327 767 1387 1880 2267 3014 3486 January, 1891, to 31st De-
30 82 1406 1883 2360 8024 3% PUBLIC ACCOUNTANTS, cember, 1891.... $3,784,723 36
345 826 1427 1884 2877 3139 3502 214 Royal Insurance Building,
348 843 1429 1888 2390 3145 362 Chicago. May 11,1892. Losses paid during the same
860 847 1449 1908 2897 3149 8647  \y G CLAPP, Esq. Treasurer, 37 Wall Street, New Period $1.836.325 11
366 856 1465 1920 24w 8159 3598 D Orks_ At th t f th D t .................................... y 3y
367 889 1471 1925 2411 8165 3008 haveeaJnd:eT‘taken ar{1a Ar\%?jlﬁsofothe eBooIL';eca%aS AV\éE-3 i
433 897 1484 1932 2424 3167 8047  counts of the EIDELITY LOAN & TRUST COM. Returns of Premi-
442 905 1540 1943 2468 3191 3665 sPéAm'\éYr’]O%\I/OH)éncdltgé g%\/\r/%,xggda uc%%r&ecnosrgé)l%g?gngg ums and Expenses.$784,790 57
26738 ggg :1L552:2L i-g;‘j 52768 gigg g?gg shee_tdat 29th ngruary, t18%2. V\{Ie ma statfe tlrat we
consider your business to be well and carefully con- i i
475 087 1548 1979 2180 8206 3760 ducted, ar¥d in our opinion your securities a¥e se- T_he Company has the following Assets, viz.:
lected with such oare asto_be entitled to the confi- United States and State of New
477 1033 1568 1980 2522 3215 3809  (ence of investors. Yours faithfull :
Y, York Stock, City, Bank and
478 1039 1669 2002 2540 3210 3880 KIDSON, BUCHANAN & CO.
483 1076 1571 2020 2554 3270 3898 Other StOCKS...ovevereeeerersees $7,567,155 00
500 1173 1624 2055 2577 3280 3934 . Loans secured by Stocks and
These Bonds will be paid and redeemed by this  BIISS, Fabyan & Co., OtNEIWISe .. 2,009,100 0©
Company at par and accrued interest, with 10 per Real Estate and Claims due the
cent added to the principal thereof, Aug. 1, 1892 NEW YORK, BOSTON,PHILADELPHIA Company, estimated at............ 1,088,400 36
upon presentation at the banking house of Messrs. i for L i B Premium Notes and Bills Re-
Winslow, Lanier & Co., No. 17 Nassau Street, in the Selling agents for Leading Brands :
i BROWN and BLEACHED SHIRTING _S¢ivable 1,425,030 93
City of New York. Cash in Bank... 193,895 88

The interest upon the above-described Bonds wil
cease on and after Aug. 1,1892.
By order of the Board of Directors,
JUSTUS E. RALPH, Treasurer.

Full paymentufthe above«described bonds,
with interest at eight per cent per annum to
Aug. 1, 1892, being $1,120 for each $1,000
bond, will be anticipated upon presentation
at our office, subject to an allowance ofin-
terest at 3 per cent per annum for account
of The American Cotton Oil Company.

WINSLOW, LANIER & CO.

Assets Dee. 31, 1891...... $6,T37,9S8 27
Surplus....ee 649,041 05

1850. 1892.
The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
NSW INSURANCE WRITTEN.

. 86,382,065 S011890.
8,463,695 00 11891.

GEO. H. BURFORD* President.

C.P. FRALBSIGH, A. WHEELWRIGHT®
Secretary. Assistant Secretary

1888.
1889.

and SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, <&, for Export Trade.

Geo. Copeland & Co.,

COTTON BROKEKS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Market
speoialty.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle
SAFES, VAULTS, &c, .
Cannot be Sawed, Cnt, or Drilled, and positively
Burglar-Proof.
CHROME STEEL WORKS,
SoleMannersintheU.S. BROOKLYN, N.Y.

Amount. .$12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will he paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will he redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will he issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J*~ Il. CHAPMAN" Secretary.

TRUSTEES?T

W E T. STANDEN, Actuary. J. D. Jones, Charles H. Marshall,
The two most popular plans of LIFE INSUR- W. H. H. Moore, Charles D. Leverich,
ANCE are the CONTINUABLB TERM POLICY A. A. Raven, Edward Floyd Jones,

which gives to the Insured the greatest possible
amount of Indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY.which embraces
every valuable feature of investment insurance,
and whloh, in the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reservevalue thereof, in accordance with the
terms and conditions of these'policies.

Good Agents, desiring to represent the Company
areinvited to address J. 8. GAFFNEY, Super
utendent of Agencies, at Home Office.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt in by
AUGUSTUS FLOYD,

32 FINE STREET, NEW YORK.

Bought and Sold. Send fo Lists.

GUO. A.LEWIS & CO., Bankers,
132 LA SALLE STREET, CHICAGO.

JOSEPH GILLOTT'S

STEEL PENS.

GOLD MEDAL, Paris exposition, 188k
THE MOST PERFECT OF PEN&

George Eustis & Co.,

BANKERS AMD BROKERS,
CINCINNATI. OHIO.

Joseph H. Chapman,
James Low,

Wm. Sturgis,
Benjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dodge,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A.A, RAVEN, 2d Vioe-President

George H. Macy,
Lawrence Turnure,
Waldron P. Brown,
Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.
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C otton .

WOODWARD
& STILLMAN,

MERCHAN T,S

16 to 22 WILLIAM STREET,
MEW YORK.
eOTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

tilHMAN, STERN & CO., LEHMAN, DURR A CO.

New Orleans, La. Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,

No. 40 Exchange Place,
NEW YORK.
MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York,,

Orders executed on the above Exchanges as well
aa In New Orleans, Chioago and foreign markets.

STRAUSS A CO,
Manchester, and at prin-

dﬁal Cotton Centres
oh the Continent.

STRAUSS & CO,,

COTTON MERCHANTS
48; BROWN'S BUILDINGS.

LIVERPOOL.

~.Special attention given to correspondence with In-
terior Cotton Merchants aiyi Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Hopkins, Dwight scCo.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS,
E scki Sii. Cotton Exchange Building.
NEW YORK

STRAUSS & CO.,
Savannah and
New Orleans.

Lucius Hopkins Smith.

GLUtavuS C. Hopkins.
C Samuel Hopkins.

arles D. Miller.

Crenshaw X Wisner,

16 ¢fc 18 Exchange Place, New York.
COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Exch’s.
GENCY OF
THE HAXALL CRENSHAW CO,

RICHMOND, YA.
Standard Brar&tlj_s of Flour for Shipr&went to Warm

imates always on hand.
SULPHUR MINES COMPANY
OF VIRGINIA.
High-Grade Pyrites, free from Arsenic.
J. Spencer Turner,
SUCCESSOR TO

SSrinckcrhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK,

CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, Ac.,
“ONTARIO” SEAMLESS BAGS

"AWNING” STRIPES.
Also, Agents
UNITED STATES BUNTING CO.

0Aokfull supply, all Widths and Colors, always

No. 109 Duane street*
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THE CHRONICLE.

INMAN, SWANN& Co

COTTON MERCHANTS?

Mew York.

Henry Hentz < Co*5

COMMISSION MERCHANTS,

16 to 22 William Street, New York*
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON

at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING
NEW YORK.

General Commission Merchants.

Members New York Cotton Exchange, New York
Produoe Exchangﬁ, New York Coffee Exchange,
Chicago Board of Trade.

Orders executed on any of the above Exchanges,
also for purchase and sale of cotton for future de-
livery in New Orleans and_Liverpool. Liberal ad-
vances made on cotton consignments.

PRICE, REID & ADAMS, Limited.
Charleston, S. C. )
Execute orders for eotton for foreign and domestic
shipment.

3, O. Bloss. Guo. H. Church, Special

J. O. BLOSS & CO,,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, YA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.
Orders executed In New York, Chicago &L iverpool

Geo.H ,McFadden & Bro.
COTTON MERCHANTS,
PMI.IB11PMIA,

LmEarooi gorrm?ondxn«3,

FB696RIC ZBBM1 * CO.

Fifth Avenue Hotel,

M adison Square, NEW YORK.

The largest, best-appointed and most liberally
managed hotel in the. city, with the most central
and delightful looation.

HITCHCOCK, DARLING A CO.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST-APPOINTED HOUSE IN WESTERN
NEW ENGLAND

Convenient for the tourist or business man. Near
Union Depot.
W.H.CHAPIN.

Cahoone S Wescott,

Members New York Stock Exchange,
18 WALL STREET.
Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission. |

[Vol. LIT.

Walter T, Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produoe Exchanges.

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York

Dealers in Investment stocks and bonds.

Personal attention given at the N. Y. Stook Ex-
change for the purchase and sale on commission o
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

H. Prince & Co.,

BANKERS AND BROKERS
BOSTON, MASS

F.

HIGH GRADE INVESTMENTS.

Members of New York and Boston Stook Exchanges

The Short Electric Rail-
way Company.

Cearless,Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL.

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE

OVERHEAD CONSTRUCTION.

OHIO.

85 Wall

CLEYELAYD,

New York Offlee, Street.

Wayland Trask < Co.,
BANKERS AND BROKERS,

18 W all StrEet, Hew York.

Transact a general banking business, inoludin.
the purchase and sale on commission of securing
dealt Inat the New York Stock Exchange.

Wayland Trask, Theodor« Baldwin

ALVBBD N. RANKIN.

E. D. Shepard < Co.,

' SUCCESSORS TO

AUG. T. POST, Banker,

DREXEL BUILDING, BROAD ST.,,N. T

State, Countv and City Bondi».

American Exchange Bank

ST. LOI IS, MO.

Capital, - 8500,000 ISurplus. - 8300,000

PETER NICHOLSON. President. .
ALYAH MANSUR, Vice-President. .
WALKER HILL, Cashier.

We send direct to every banking pointin Mo,





