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financial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.
Business Founded 1795.
meorporkicd under Lairs of the State of New Yorh, 18W.
Reorganized 1879.

E ngravers and Printers or

BONDS, POSTACE& REVENUE STAMPS~
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED 3TATES; and fo?
Foreign Governments.

ENGRAVING AND PRINTING,
BANKNOTES, SHAKE CERTIFICATES,BONDS
FOB GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, &c., In the finest and most artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.
BAILWAY TICKETS OF IMPROVED STYLES".

Show Cards, Labels, Calendars.
JAMES MACDONOQUG6H, President.
AUG. D. SHEPARD, 1vlce.presidftnts.
TOURO ROBERTSON, | os
THEO. H. FREELAND, Sec’y and Trea*.
JNO. E. CURRIER, Ass’t Sec'y.
J. K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

Transact a General Banking Business.
R.R. & Municipal Loans. Correspondence Invited.

our MANUAL OF INVESTMENTS

largest work of the kind published by cuny Banking house is
America, Gratisto clients &correspondents; toothers, $3 acopy

“ «Most elaborate, handsomest and most useful work treating
upon Southern properties which ever oame to notice*—Boston
Herald. * “ Worth its weight in gold*—Norfolk Landmark.
*Recognised as standard authority, and holds a high reputation
both in Europe and United States.*—Washington Post. * Tho
States, cities, railroads, and other properties of the South are
described with a clearness and minuteness of detail of great value
toinvestors.”—N. T. Joum. of Commerce. “ Acomplete financial
and industrial record of Hie Southern States.**—N. O. Times-Bern.
“ We know of no other work toeompare with this Manual for the ex-
tent and variety @f information it oontatae,*—Money* Lcneelsg

Nxcotiatb

f THE FOURTH NATIONAL
BANK OF THE CITY OF NEW
YORK OFFERS TO DE-
POSITORS EVERY FACILITY
WHICH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

United States
National Bank,

NEW YORK.!

James H. Parker
Henry C. Hopkins.

Capital and Surplus, $1,000,000.
ACCOUNTS INVITED.

NEW YOKE, JUNE 4, 1892.

tfivaiiciaX.

SOLID SILVER.
GORHAM M’f’g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

Capital, - - F -
Surplus, - - - -

$2,000,000
$2,8 00,000

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOR
THE CONVENIENCE OF DEPOS-
ITORS AND INVESTORS.

BSP Entrance only through the Bank. _JE1

Ebenezer k. Wright, President.
Arthur Leary, Vice-President.
Georgs S. Hickok, Cashier.
Edward J. Baldwin, Ass’t Cashier.

DIRECTORS.

Charles Scribner,
Edward C. Hoyt,
Edward E. Poor,
W. Rockhill Potts,
August Belmont,
George S. Hart, Richard Delafleld,
Charles Sternbach, Wilson G. Hunt,

Francis R. Appleton

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds ‘and Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Percent.
SEND FOR QUOTATIONS.

Arthur Leary,
Eugene Kelly,
Ebenezer K. Wright,
Joseph T. Moore,
Stuyvesant Fish,

Equitable Mortgage Co.

Capital, $2,049,550 Surplus, $800,000
Assets, $14,074,813*56.

INVESTMENT SECURITIES.

MUNICIPAL BONDS.
Returning from 3 3*4 to 61Per Cent.

6 PER CENT DEBENTURE BONDS.

Valuable book about Investments sent on appli-
cation.

OFFICES:
40 Wall Street. New York.
117 Devonshire;Street, Boston.

Cor. 4th & Chestnut Streets, Philadelph a<

NO. 1,406.

Ifittaucial.

xljcinky b. NEDMONIj, Member jn.y . stock Exchange
Henry S.Kerr, Formerlgwn, 6has. T.Wing &0*
Gilbert M. Plympton, Special.

Redmond, Kerr & Co.,
BANKERS,

NO. 41 WALL STREET, NEW YORK.

es‘{z&}]ngzg%glgseneral banking business. Allow Inter-

mBuy ana sell Bonds and Stocks on the New York
Stock Exchanggloirnm. the open market for eash er

on margin. D
BONDS
AND OTHER INVESTMENT SECURITIES.

Emerson & Turnbull,

BANKERS AND BROKERS-
80 BROADWAY.!
BONDS.

W. K. B. Emerson, ramsat Turnbull

Member N. Y. Stock Exchange.

Fahnestock & Co.,
BANKERS AND BROKERS,
2 W all Street, New York.
Supply selected investment bonds for cash orin
exchange for marketable securities. ~
Execute commission orders for investors at the

Stock Exchange or in the open market.
Furnish information respecting bonds.

J. G. Zachry,

BONDS,
Railway and Real Estate Securities
and Investments.
35 WALL ST., MILLS BUILDING,
NEW YORK.

Sheldon & Binney,

BANKERS,
28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealersin
Stocks, Bonds and Local Securities.
PBIVATB TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
Charles H. Sheldon,Jr. William Binney,Jb

Taintor & Holt,
BANKERS*
No. 11 Wall Street, Cor. New, New York*,

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Beaton
G.E.TAINTOB. G.D.L'HUILIER. G.H.HOLT

A. J. Weil & Co.,

INVESTMENT SECURITIES”
96 Broadway, New York, and St. Louis.
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gatxhcus and gratuers

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Go.
Oor. of 5th AChestnut Sts 31Boulevard Hanssmann
PHILADRLFHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
boamt and sold on commission. Interest allowed
onDbposits,Foreign Exchange.CommercialCred-
its. Cable Transfers, Circular betters for Travel-
ers, available in all parts of the world.

ATTORNEYS AND AGENTS ow
Nessrs. J. S. MORGAN A CO,,

No 22 OLD BROAD STREET, LONDON.
Brown Brothers & Co,,
FHILA. NEW YORK, BOSTON.

59 Wall St

ALEX. BROWN & SONS, BALTIMORE.
CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Exch'’s.
Bur and sell first-class t s .
Investment Securities for IfY VeStH ieillL
cus omers.  Receive ac-
counts of Banks, Bankers,
Corporations, Firmsand In- .
leduaIg, on, favorable O eC U IltieS.

terms. Collectdrafts drawn

abroad on all points in the United States and Cana-
da, and drafts drawn in the United Stateson for-
eign countries.

Buy end sell Bills of Exchange

Letters and make cable transfers on

all points. Issue Commercial

OJ. and Travelers’ Credits available
Cre It in all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,

29 AND 24 EXCHANGE PLACE,
STEW YORK,

Orders executed for all Investment Securities
Act as agents of Corporations, and negotiate and
Usue Loans.

BILLS OF EX.
CHANGE

Messrs. Smith, Parne
A Smiths, London

TELE TRAPHIO Messrs. Malle t Freres

TRANSFERS <ON! A Cle, Pariss
Baneo Naoional de
LETTERS OF Mexico, Mexico, and
CREDIT J | its Branches.

AGENTS FOB THE BANK OF AUSTRALASIA.

J. Kennedy Tod & Co

BANKERS,
NO. 45 WALL STREET, NEW YORK.

Deposits reeeived subject to draft, and interes
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stooks bought and sold on commission
on all American. Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and ool-
leotlon of Dividends, Coupons and Interest War-
rants. Foreign Exchange and Cable Transfers on

London and Paris.
John Munroe & CO.,

No. 89 Nassau Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Lettersof Credit for. Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment’
Excbtnge on Loudon, Paris, Berlin,
Zurich and St. Gall.

Crbditb Openedand Payments made by Cable
Paris House—MYJNROE & CO.

Schulz & Ruckgaber,

BANKERS

99 WILLIAM STREET, NEW YORK.
Correspondents of the
International Bank ef London (Limited),

Job. Berenberg, Gesslor <& Co., Hamburg.
Bremen Bank, Bremen.
Marcuard, Kranss «c Co., Parts.

. Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

THE CHRONICLE

of ~oxtign Sscforoge

BARING, MAGOUN A CO..
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,
Buy and Sell Exchange,
on principal European Cities.
Issue Commercial and Travelers’ Credits
available in all parts of the world.
Agents and Attorneys of
baring brothers & CO., 1imited.
LONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities,

August Belmont & Co.,

BANKERS,

No. 23 NASSAU STREET.
Agents and Correspondents oflthe
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Cr?dits for travelers available in
all partsof the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfer-
to Europe, West Indies, Mexico and California!
Execute orders for the purchase and sale of Invest®
ment Securities.

Cuyler, Morgan & Co.,
SUCCESSORS TO
JOHN PATOM A CO,

52 William Street,
_Acoounts and Agencg_ of Banks, Corgorations
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

New York.

Act as agents for corporations In paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
sO?éerllng Exchange and Cable Transfers bought and

DRAW ON

THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
NO. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers
BROTHISERS. London.

& CIS,. Paris.
ETTHEIMER, Frankfurt.

0
m.
2.
o)
o)
O
—
o
oY)
m

ALS RG & CO., Amsterdam.
ALTMAN & STETTHEIMER, Berlin.
Payable in any partof Europe, Asia, Africa, Aus-
tralia and America. i
Draw Bills of Exchange and make Telegraphio
Transfers of Money on Europe and California.
Knauth, Nachod & Kihne,
BANKERS,

5 South William Street, New York.

LETTERS OF CREDIT
available everywhere.
DRAFTS
on all parts ef the world.
TRANSFERS
by mall and telegraph.

Kessler & Co.,

BANKERS
54 WALL STREET, NEW YORK"

Buy and Sell Hills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS'
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Kountze Brothers,

BANKERS,

120 BROADWAY, Equitable Building, NEW YORK
LETTERS OF CREDIT AND CIRCULAR
NOTES

Iraued for the use of travelersin all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to
various places in the United States. Deposits re-
ceived, subject to check at sight, and interest
allowed on balances, Government and other bonds
r(';11rags=(r)1r\1/estment securities bought and sold on com-

fvoL, LTV.
Canadian punks

Bank of Montreal,

[BSTABIiISHXD 1818.]

UAFITAL FaidIn - - 819,000,000 Gold
SURPLUS 96.000.000 Gold
HEAD OFFICE, MONTREAL.

Hon. Sir DONALD A. SMITH. President.
E. S. OLOTT8TON General Manager.
ALEX'R LANG, Ass't General Manager

NEW YORK OFFICE:

59 and 61 WALL STREET.

Walter Watson,)
R. Y. Hebden, >Agents.
S. A. Shepherd,

No*.

Buy and sell Sterling ana Continental Bxohanga
and Cable Transfers; grant Commercial and Travel-
ers’ Credits available In any partof the World
issue drafts on, and make collections la, Ohioago
and throughout the Dominion of Canada.

London Office, No. 22 Abclinrcli Lana.

Merchants’ Bank of Canada
Capital Stock Paid Up. .85,799,900
Reserve Fund ...99,510,000
Henry Hague and John B. Harris, Jr.,
AGENTS,
01 WALL STREET, NEW YORK.

3UY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, &C
Issue Commercial Credits. Available
ail Parts of tho World.

In

Canadian Bank of Commerce

Capital and Snrplus.....ccccccoeeee. 86,900,000
ALEX. LAIRD and WM. QRAY
AGENTS,

16 EXCHANGE PLACE, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC.

Issne Commercial Credits available In all
parts of the world.
Canadian Currency bought. i
Drafts drawn on~and “Collections made at aB
points in Canada.

Imperial Bank of Canada.

CAPITALU(paid np) - - 81,900,000

SURPL S .. . 950,000

H.S.HOWLAND, R . R. MBBRITT, V.-P.
D. R. WILKIE, Cashier.

HEAD OFFICE, TORONT
Branches_ in Nntario. ssex, Fergus, Galt.
Ingersolh Niagara Falls, Port Colborne; St. Cath-
arines, St. Thomas It Ste Marie, Welland,
Woodstock, Rat Portage.

Toronto.—Wellington Street, Yonge and Queen
Sts., Yonge and Bloor Sts. o

Branches in Northwest—Winnipeg, Brandon.
%Zalgary, Portage la Prairie, Prince Albert, Edmon-
on

Agents in London: I Agents in New York,
Lloyd’s Bank, limited. Bank of Montreal.
Collections promPtlé/ made in any part of Canada.

Drawers o terlins Exchange.

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 59 WALL STREBT.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issne demand drafts on Scotland and Ireland
also on Canada, British Columbia and San Fran-

_CIRCULAR NOTES issued in Pounds_ Ster-
Iln% available in all parts of the world. COM-
MERCIAL CREDITS 1SS D for use in
Europe, China, Japan, East and West Indies and the
Brazils, River Plate, &c. i )

Bills collected and other banking business trans

acted.
H. STIKEMAN } N
F. BROWNFIELD, 1 Agents-

Hong Kong & Shanghai

BANKING COBPOBATION.
Paid-up Capital.. $10,000,000 00
Reserve Fund. . 6,300,000 00
Reserve Liability of Proprietors......... 10,000,000 00

The Corporation grant Drafts, issue Letters of
Credit for use of travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon, "Manila, Hong ong, Foochow, Amoy,
Nln%)o, Shanghai, Hankow, Yokohama, Hiogo,
SanFrancisco and London.

A.M. TOWNSEND, Agent, 50 W all St.

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)
No. 4 Threadneedle Street. London.

Pald-np Capital, £1,600,000; Reserve Fund, £800,-
000; Reserve Liability of Proprietors under tho
charter, £1,600,000.

Letters of Credit and Drafts issued on any of the
numeious branches of the Bank throughout Aus-
tralia and New_Zealand. Bills negotiated or sent
for collection. Telegraphio transfers made

Deposits received in London at interest for fixed
periods, on terms which may be ascertained on ap-
plication. jj* ~PRIDEAUX SELBY, Secretar .
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The Union Discount Co.
of London, Limit'd.

39 Comhlll, London, May 13, 1892.

Capital Subscribed $6,305,000

Paid up .. 3,152.500

Reserve Fund... 970,000
$4 85-£1.

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on deposit are as
follows:

AT CALL, K PER CENT.
AT 3 to7 DAYS' NOTICE,H PER CENT.

The Company discounts approved bank and mer-
Oantile acceptances, receives money on deposit at
rates advertised from time to time in the London
Paris and Berlin papers and grants loans on ap>
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager.

Blake, Boissevain & Co.,
LOXDO.V, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, etc., on Com
mission and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
5 Nassau Street, New York,
$8 State Street. Boston, Mass,,
AND
ADOLPH BOISSEVAIN & CO.
Holland.

Amsterdamc

The Railway Share Trust
& Agency Company,

LIMITED,
I Bank Building's, London, England,
Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
Issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as lJrustee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON,

Heinemann & Co.,

62 Gresham House, E. C,,

LONDON.

-Solicitaccounts and agencies of Banks,'[Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &C., éte.
on the Stock Fkcchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Rroad Street,
LONDON, E, C.

Act as Agents for American Banks and Financial
Companies. Collect Forelgn Exchange and execute
orders on commission on the LondonMarket.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,

2 Princes Street, London, E. C,,

Execute orders for the purchase and sale ol
Bonds, Stocks, &e., on the Stook Exchange; receive
accounts and Agencies of Banks, Railways, Corpo-
rations, Firms™ and Individuals upon favorable
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by their
Agents and Attorneys.

MOSLE BROTHERS,
32 EXCHANGE PLACE, NEW YORK.

The National Provincial Trus-

tees & Assets Corporation,
LIMITED,

London, England.
Capital subscribed ...£101,650
Capital called up......... . 61,190
Is prepared to actas Trustees for Debenture Holders
Correspondent of American Banks and Trust Corpo-
rations, and as Financial Agentin Europe for Rail-
ways, Docks, Waterworks, Tramways and other In-
dustrial Companies.
GEO. W. SCHOENFELD, Manager.

gawks.

THE NEW YORK

Produce Exchange Bank,

Transacts a general banking b a ness.

Receives acoounts of banks, ban.kersandcorpora-
tions upon favorable terms.

Issues certificates of deposit bearing interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited,
LONDON.

Circular letters of eredlt issued for travelers* use
in foreign countries; also oommercial credits.

Aeoonnts of foreign bankers received and col-
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL DE CHILE.

Bank of Buffalo,

BUFFALO, N. Y.
S. 8. Jewett, Pres't. Wm. c.Cornwell, Oash'r
Capital...... $300,000 ISurplus...... $325,000

This Bank has superior facilities for ¢making Col
lections in and out of the city on the mostlibera
terms, and with careful attention to the bestinter-
ests of its correspondents.

_Correspondents_ Importers’ A Traders’ Na-
tional Bank and Chemical National Bank, New
York Merchants’ Loan A Trust Con Chicago; Union
Bank of London. London

New Orleans Canal
Banking Company,

NEW ORLEANS, LA.
Capital...$1,000,090 ISurplus....$475,000
J. C. MORRIS, Pres. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank, Nat. Bank ol
Commerce, New York. Boatmen's Bank, St. Louis.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on heed
terms; prompt returns.
JOHN P. BRANCH, President,
John F.Glenn, Oash'r. Fred.R. Scott, vice-Pres

Davenport & Co.,

RANKERS AND BROKERS,
RICHMOND, VIRGINIA.
ESTABLISHED, 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities. i

New Fork Reference—CHAS. M. FRY, Esq., Presi
dent Bank of New York, N. B. A.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Balti-
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Moore A
Sehlev and Prince & Whltely

H.J.von Hemert. G. 1. Boissevain.

von Hemert & Co.,
BOND AND STOCK BROKERS,
ROANOKE, VA.
SOUTHERN INVESTMENT SECURITIES

A SPECIALTY

William Wilson A Sons, Established 1802.
Wilson, Colston & Co., “ 1867.

Wilson, Colston & Co.,

Members of Baltimore Stook Exchange.
BANKERS,

210 East Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a sped
aItEy, and whole issues handled. . )

xceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

iti

_ tiumxctat.,

FOOTE & FRENCH,
BANKERS,

48 Congress Street, Roston, w —fft

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed
bonds and stocks.

FOREIGN EXCHANGE bonght and
sold.

in

JO8HUA WILBOUR.

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WEYROSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Governments and
other first-class Bonds and Securities and Foreign
Exchange. i

Private telegraph wire to New York and Boston.

Noyes & Bridge.

INVESTMENT BROKERS,
BOSTON STOCK EXCHANGE BUILDING*
53 STATE STREET, BOSTON.
Dealers in High Grade Investments*
6 and 7 per cent First Mort. Gold Bonds.

Information furnished and first-class corporation
securities sold on commission.

BENJAMIN A, JACKSON

No.

Thomas b. Rea. Samuel Rea.

Rea Bros. & Co.,

115 Fourth Avenue, Pittsburg, Pa.

STOCKS AMD BONDS.

MEMBERS Or TBE
New York, Philadelphia aud Pittsburg
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY.

Henry Sproul & Co.,

78 FOURTH AVENUE,

PITTSBURG, PA.
MEMBERS Or THE

NEW YORK STOCK EXCHANGE.
PHILADELPHIA STOCK EXCHANGE
PITTSBURG EXCHANGE (3 Members).

N. Holmes & Sons,

RANKERS,

PITTSBURG, PENN,

CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

PITTSRURG, PA.

ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,
No. 57 FOURTH AVENUE.
Oldest Pittsburg members N Y Stoc Exonange

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.

Circulars and information on funding the debts of
Virginiaand North Carolina free of eost; one-eighth
oer cent charged for funding, o6outhem Railroad
and State and City Bonds bought and sold

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA.1

Stacks 'and Bonds bonght and sold on Com-,

Ission for Cash, or carried on favorable terms.

Interest allowed on balances. Corresponder oa
solicited.
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Hankers and ~Brokers iu Hem lotte Cita.

BooDY, M cLELLAN & CO.,

BANKERS,

OT Broadway, opposite Exchange Flace.

P. O. BOX 447.
Investment Securities

A specialty, including Water Bonds, Car Trust
Bond and first-class Kailway Bonds.
Parti ulars furnished on application.

DATED A. BOODT, CHAS.W.MOLBIS,
Hknrt T. BOOOT.

Haven & Stout,

BANKERS AND BROKERS
~"Exchange Court, N. Y.§

Members of the Consolidated Stock and Petroleum
Exchange.
Buy and Sell Railroad Stocks and Bonds
at 1-16th per cent Commission.

ISSUE DAILY MARKET LETTER.

Fred H. Smith,

No. 20 Broad Street, New York.
STOCKS, BONOS AND INVESTMENTS

MARGIN ACCOUNTS SOLICITED.
1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Refers to Reliable Banks.
Correspondence Invited.
ESTABLISHED SINCE 186S.

John H. Davis & Co.,

J BANKERS AND BROKERS,

No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed atall Ex-

hanges i 3 . A
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Henry G. Campbell, 1 MembersN. Y. Stock
Borden Harriman, > Exchange.

H, G. Campbell 6 Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,

NEW YORK

Marquand 6c Skehan,

BANKERS AND BROKERS,
investment Bonds and Stocks,

16 BROAD STREET, NEW YORK.
RUSSELL MARQUAND JAMES B SKEHAN.
Member N Y Stock Exchange

Simon Borg 6c Co.,
iI,No. 20 NASSAU ST., NEW YORK,

[dealers in alti kinds or

Railroad and investment Securities.

Southern securities a Specialty

Emerson mcMillin. Henry b. Wilson.

Emerson McMillin & Qo.
49 WAUIi STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway, Coal,
Iron and Industrial Properties.

_Securities negotiated only upon personal examina-
tion of property.

Young 6c Nelson,

46 Wall Street, Mew York.
Investment Securities a Specialty.
T.S Young W.s. Nelson

Member N'??f Stock Exchange.
INVESTMENT BONDS A SPECIALTY

Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H. ROUSTON, 20 Broad Street,

W. ALEX. BASS, Jr.
Members N. Y. Stock Ex. NEW YORK.
P. 0. Box 3,089.

EDWIN S. HOOLBY*
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Samuel D. Davis & Co.,

bankers

AND DEALERS IN INVESTMENT SECURITIES'

%o0. 44 WALL ST., MEW YORK..

SAMTTEL D. DA

. DAVIS8, CHAB8. B. VAN NOSTRAS».
Member N. Y. 8tock

Exchange

Howard Lapsley & Co.,

BANKERS AND BROKERS,

No. 1 Exchange Court,
NEW YORK.
Private Wires to Boston and Philadelphia.
W. €. TAYLO

j\/‘l S.Nicholas
. . MAYER.
Members N.&(. Stock Exchange.

H. 1. Nicholas & Co.,

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALTY

11 Wall Street, New York.

Gilman Son & Co.,

BANKERS,
NO. 62 CEDAR STREET.
In addition to a General Bankin? Business, Buy

and Sell Government Bonds and Tnvestment Se-
carities.

R. J. Kimball & Co.,
(Established in 1866.)
BANKERS AND BROKERS,
16 and 18 Broad Street, New York
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
Robert J.Kimball. Alfred B.Lounsbebjry.

Robertson 6c James,

BOYD & STOCK BROKERS
Dealers in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)

New York.

H, I.Nicholas,

Robert Goodbody. A.L.Lee. G.b.watts,Jr

Robert Goodbody 6c Co.

30 BROAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks and Bonds Bought and Sold on
Commission.

INTEREST ALLOWED ON DEPOSITS.

La Montagne, Clarke & Co.
BANKERS AND BROKERS,
44 and 46 Broadway, New York.

E. LA Montagne, Jr., Member N. Y. Stock Exch
Herman Clarke. Wallace b.Smith.

Private wires to Philadelphia, Pittsbu(rjg Scran
ton, Reading, Wlikesbarre Lancaster and Bethle
hem. Private wire to Chicago.

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence

30 Bread Street. New York.

BANKERS,
18 WALL STREET, NEW YORK

Established 1863.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
for'cash or on margin, and deal in

Investment Securities.
A. M. KIDDER, GHAS. D. MARVIN.
H:]J. Mob« . KiDDXP,

WM. M.HARRIMAN, Member N.Y. Stock Exohange=
NICHOLAS FISH. OLIVER HARRIMAN, Jr,.

Harriman 6c Co.,

120 BROADWAY, NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

No.

NEW YORK AND BROOKEYN
FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Tears.

Dealt In by

WILLIAM C. NOYES!

96 BROADWAY, NEW YORK.

Wood, Huestis 6¢c Co.*

81 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

C. H. HUESTIS
(Member N. Y. Stock Exchange>

L. M. SWA
E. H. LADD,CE .,

i eneral Partners.
C. D. WOOD, Special Partner.

R. A. Lancaster 6c Co.,

BANKERS,

Mo. 10 WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECUEITIES.

Southern Securities a Specialty«

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS

ON
EVERY WEDNESDAY.

ADRIAN Il. MULLER & SOM
NO. 1 PINE STREET, NEW YORK.

Parkinson & Burr,

BANKERS AND BROKERS,
56 BROADWAY, N.Y.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex
changes. Private wire between the two offices.

Information given In regard to all Boston secur
ties, and quotations furnished

Hatch & Foote,

7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES*

Stewart Brown’'s Sons,
Members New York Stook Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.
Stooks and bonds bought and sold on commission
In small or large lots. Accounts solicited. Infor-
mation promptlyg iv e n . "

the wall street journal.

An invaluable financial dally ; $5ayear. Sample co
free DOW, JONES & CO. bubfidhers, 41 Broad BY.
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ffimititial.
St. Paul Minneapolis &
Manitoba Railway Co.

FIRST MORTGAGE 7 PER CENT
LAND GRANT GOLD BONDS.

In view of the large and continuing
sales of lands covered by the above mort-
gage and the probable further calls of the

THE chronicle:

IpmuuxiaX,

The St. Paul Minneapolis
& Manitoba Railway
Company’s
FIRST MORTGAGE SINKING FUND

7 PER CENT LAND GRANT
GOLD BONDS.
In conformity with the provisions of the Mortgage

Deed of Trust securing the above Bonds, we, the un-
dersigned Trustees, hereby give notice that80 Bonds

ffiti&nxial.

THE AMERICAN COTTON OIL CO.,
29 Broadway, New York, May 31,1892.
CALL NO. 1.

To the holders of the Eight Per Cent Dc-
benture Bonds of The American
Cotton Oil Company.

NOTICE
is hereby given that $210,000 par value of the Eight
Per Cent Debenture Bonds of The American Cotton
QOil Company were this day drawn by lot by the Cen-
tral Trust Company of New York for redemption
pursuant to the conditions upon and subject to
which these bonds have been Issued. The bondsjso

drawn are numbered as follows—viz.:

i 2626
above bonds to result therefrom, this of $100 each, 22 Bonds of $500 each, and 331 Bonds of 1 ggg ﬁég 1222 gg% 2676 ggg;
company offers to holders thereof the $1000 each, of the numbers specified below, were 20 %25 0% 00 5107 20 g
o i this day, in our presence, fairly snd without prefer- 1191 1649 2100 2708 3295
privilege of exchanging the same, dollar ence or discrimination, designated by lot for redemp- 60 598 12 1650 2120 2732 3311
N . tion at 105 per cent and accrued interest, 81 620 3314
for dollar, for its Consolidated Mortgage ' 101 696 1210 1652 2152 2749
payable out of the moneys pledged to us from pro 1674 2165 2779 3355
£% per cent Gold Bonds ceeds of sales of land, and now available for that 107 712 1255 2166 2828 3358
i i ’ i purpose. Thebondssodrawn will be paid on present- 108 716 1256 isgg 2174 2820 3380
This Company will pay on First Mort- ation at the office of J. KENNEDY TOD &CO., Nos 170 717 1262 Sivo 2856 8400
Bond h d . f 45 and47 Wall Street, New York; and the holders 188 736 1263 1754 2206 2008 3402
gage bonds so exchanged a premium o thereof are hereby notified that they should be pre- ;gg ;i; ﬁgﬁ g}% 2235 2067 3453
H H H sented on or before 1ST DAY OF JULY, 1892,
five per cent in cash—the same premium as from that date interest will cease to accrue thereon. ggg ;gé iggg %ggg gsjg gg;? g’igg
at which they may be redeemed by oper-
_ y may y_ p 80 BONDS AT $100 EACH. 327 767 1387 1880 2257 3014 3186
ation of the mortgage. Interest will be Nos. Nos. Nos. Nos. Nos. Nos. Nos. Nos, 330 822 1406 1883 2360 3024  349%
; 17 243 346 610 934 1257 1676 1919 345 g2 1427 1884 2377 3139 3502
adjusted to the date of such exchange or ég' ggg ggg ;gé ggg %g(?)% %ggg 18‘218 248 843 1429~ 1888 2390 3145 3522
in case of called bonds to the maturity of 63 261 427 816 972 %%é ggz %8%:21 360 847 1449 1908 2397 3149 8547
- . . o7 g9 49 gt 3 135 1415 %045 366 856 1465 1920 2400 3159 3698
their call, and any resulting balance will 18 282 250 883 1910 T1i5i 1844 5078 367 889 1471 1925 2411 3165 3608
b idi h Ir3 300 546 879 1176 1472 1304 2118 435 897 1ds4 1932 2424 3167 3647
° paud in cash 2 oH OE B BB e ox oso ome e ow s
Holders of First Mortgage Bonds desir- 465 934 1541 1944 2469 3192 3669
22 BONDS AT $500 EACH, 470 986 1542 1974 2479 3193 3750
ing to make this exchange will present ngs  Nos. Nos. Nos. Nos. Nos. Nos. Nos. 475 987 1548 1079 2180 3206 3768
i ’ i 53 107 183 259 284 317 374 392 477 1033 1568 1986 2622 3215 3809
their bonds at the Company'’s office, No. Sg 1%3 %‘11% %?ﬁ %%‘é 3337,% 383 393 473 1039 1569 2002 2540 3216 3880
40 Wall Street, New York, in sums of 483 1076 1571 2020 2554 3270 3893
. 331 BONDS AT $1,000 EACH. 500 1173 1624 2055 2577 3280 3934
$1,000 or multiples thereof. Nos. Nos. Nos. Nos. Nos. Nos. Ni8 Nos. These Bonds will be paid and redeemed by this
i 2103 3076 4147 5113 5975 846 Company at par and accrued interest, with 10 per
The Consolidated Mortgage Bonds ma- 37 109 598 360° %751 3Io4 3004 6909 pany at p ace per
i 16 1014 2156 3108 4204 5217 6001 6944 cent added to the principal thereof, Aug. 1, 1892
ture July 1, 1933. Interest is payable 8> 1042 2168 3116 4262 5240 6035 6981 upon presentation atthe banking house of Messrs.
I h . 100 1052 2178 gﬁg fégg g%gg 6%8‘5‘ gggg Winslow, Lanier & Co., No. 17 Nassau Street, in thé
January and July. These bonds contain %(1)8 %833 536 3% 4me 536 gigg 7072 City of New York. A A
no provision for compulsory retirement %451 1%%2 %%I% g%gg ﬁggg gggg aR ;%8% The |nteredst ;JtponAthe f?;;g-descrlbed Bonds wil
before maturity lar Heo 28 2% 90 ML 68 7 5y order of the Board of Direct
. 180 1180 2365 y order o e Board of Directors,
2384 3284 4449 6462 6217 7172 JUSTUS E. RALPH, T .
The issuance of Consolidated Mortgage 2% 215 25 sy 46 2% 813 i
Bonds is limited to $50,000,000, and bonds 256 1322 2423 3513 454 5564 6295 7205 I_:uI[ payment uf_the above* described bond*»
285 1421 2433 3520 4569 5566 8377 7207 \yith interest at eight per cent p*rannum to
: 1427 2443 3532 4572 5567 6380 7238 -
thereof can be issued only to take up 33 1487 58 3530 4883 5392 6386 7245 Ang. 1, 1892, being 81,120 for each 81,000
ior li il t ified 344 1476 2451 3606 ﬁggg g?gg gggg ;%‘ég bond, will be anticipated upon presentation
prior liens or on néw mileage at specitie o7 18 2104 381 %87 2610 o603 735 atour office, subject to an allowance of in-
512 2489 3658 4667 5636 6429 7322 terest at 3 per cent per annum tor account
rates. The mortgage covers all property 3% I %853 3723 4600 60 6dol 7324 of The Ameprican Co‘iton il »ompany
of the Company, including terminals, in 469 1532 2595 387 4697 3033 8403 T30 WINSLOW, LANIER & CO.
i 514 1659 264 3818 4741 5693 508 345
Minnesota, North and South Dakota, 1677 2690 3850 4758 5695 6558 7369 :
g 1017 2050 e 4 o007 ey RIchard V. Harnett & Co,
about 2450 miles R .
This offer will remain open until Janu- o1 B0 57 3 dsie bt s saea  Henry W.Donald, Auctioneer.
" BN R NN N
ary 1, 1893. 353 %28 2849 3984 ?18%(1) g;gez) gggg ;ggzgl REGULAR AUCTION SALE
1832 2896 3988
@i 28w & MR B2 % Siocks and Bonds*
2948
T IToBA RAlLWAY o 1B B B SH B I8 2R S O A e b
MANITOBA RAILWAY CO., 908 2000 3010 4064’ 3042 5045 esos 7369 LUESDAY, June 7, at 12:80 P. M.
. 995 2017 3034 4105 5089 5989 6840 7577 it the Real-Estate Exchange & Auction Boon.
SAMUEL HILL, President. 997 2100 3076 Nos. 69 to «6 Liberty St.
JOHN S. KENNEDY,) (For account of whom it may concern.)
- - 26 shares Western National Bank, $100 each.
VTO RT-l:J:aEsE ';‘efSAgflf'fclg N%Al%LbBSaﬁ DStCO J. A. ROOSEVELT, ye e 72 shares National Butchers' & Drovers’ Bank, $25
New York, Junel, 1892, f NEW YORK, April 7, 1892.
1, 000 shares Yost Writing Machine Co., $25 each.
oo ST Rl Cempins g S 1% s DRAWING NUMBER 13 B shares Sraman Rebinel SRR e
aid upon presentation” at this o fice on and after
{R)hezfstg;gd ggﬁdbso\?v‘fﬁ Z?gsghgttga?’sfer thletgrﬁets aOO few York Belting & Packing Co., Limited. 44 shares Mechanics' & Traders' National Bank,

June 15, 1892, and reopen at 10 A. M. Tuesday, July
6, 1892. Checks for interest on said Registered
Bonds will be mailed to holders at their respective

GEORGE S. BAXTER, Treasurer.

No. 15 Park Row, New York, May 28,1892.
AtaGENERAL MEETING of the NEW YORK
NG & PACKING COM NY. LIMITED,
eld |n London on May 28, 1892 d|V|dends at the
ite of 8 per cent per annum on the PREFERENCE

25 each.
16 shares New York New Haven & Hartford R. R.

Co, $100 each.
60 shares Fourth National Bank. $100 eac
10shares Real Estate Exchange &
Room. Limited, $100 each.

hoo
Auction

nd 10 per cent per annum on the ORDINARY 50 shares National Park Bank, $100 each.
h hca nction railways HARES were declared out of the earnings of the 30 shares Mercantile National Bank, $100 each.
€ 3 UAToN STOCK YARDS 86! y jumany for the eight months ending March 1,1892, $244,000 New Birmingham Iron & Land Co., 1st
Broadway, New Yorlk, June 2,1892. mounting to Sﬁ,\fgrgYOré,ﬂh,fREgE'ggRa%[\écf Mortgage / per Cednt Bonds, due May 1,
y othecate
oth'ﬁee ﬁgi‘é‘;r"nf.r?g,'sr%?{’ﬁi ?g%%;ﬂ?gﬁg%%ﬂgfge%f le offlcset OII‘ AUYGUKST BEIJMf(t)NTM& (331 . 0 23 $10000Industr|aly ife Insurance Co. 8 per cent
annual dividend of 3 per cent upon the preferred I'??ng%ransfe?'vgoookrs will Foooncat ey NICKER- Gold Debenture Bonds, due 1912. (Iin

Stock and 4 per cent upon the common stock of this

company, payable at the office of the company in the

City of ‘New York on the ist day of July, 1892, to

stockholders of record, at the close of the transfer

books on Tuesday, June 7,1892, at 3 P. M.

<Transfer books will reopen on Friday, July 8.
THOMAS STURGIS, Treasurer.

&NORTHWESTERN RAIL-

COMPANY
St., New York,June 2,1892.
A dividend of ONE ‘AND THREE QUAR TERS
PER CENT on the preferred stock and THRE
PER CENT on the common stock of this compan%/
Will be paid at this office on Friday, June 24,1%$9:
Transfer books will close on Tuesday June 7and
reopen on Saturday, June 25,1892.
M. L. SYKES, Treasurer.

iOCKBR TRUST CO., No. 18 Wall St., New York,
n May 31,1892, at 10 o'clock A. M.
JOHN H. CHEEVER, L
J. D. CHEEVER, American
F. CAZENOYE JONE~, f Committee,
AUGUST BELMONT,

HE AMERICAN SUGAR REFINI

G_CO.
York,June 3d,

1892.
The Board of Dlrectors of The American Sugar
eflning Com (Fany have this day declared a dividend
! Three and a Half Per Cent on tne Preferred
iock and Four Per Centon the Common Stock of
le Company, both payable on July vd, 1892. The
ansfer books will close on Juné 10th at three
clock P and be reopened on Jul 5th
SEARLES, Treasurer

lots of $100 with pr|V|Iege of taking

$7,000 Rensselagr & Saratoga R. 1st Mortgage
7 per cent Bonds, due 1921 Registered
Interest May and November.
$10,000 Morris & Essex R. R. Co. 1st Mortgage
per cent Bonds, due 1914
$4,000 Syracuse Blnghamton & New York R. R.
Co 1st Mortgage 7 per ceut Bonds due
Interes ril and Octob
$6,000 Clt of El(ljzabfth djustment 4 per cent
s, due
$5,000 Chlcago Rock Islacnd & Pacific Railwa
s outhwestern Division) 1st Mor gage
per cent Bonds, due 1899.

Lists atauctioneers’, 71 and 73 Liberty St.

B.—Sales should be received by noon on Friday

N.
to receive the benefit of advertising in ‘this paper.
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Plan of Income Bond Conversion.

Atchison Topeka & Santa Fe Railroad Co.

OFFICE OF THE

ATCHISON TOPEKA & SANTA FE RAILROAD CO,

P. O. BOX 346. NO. 95 MILK STREET.

CIRCULAR No. 68. BOSTON, May 25, 1892-

TO THE INCOME BONDHOLDERS of the ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY:

On Oot. 15,1989, Circular No. 63, containing Plan of Financial ReorFanization of your Company, was issued.

This Plan, which was fully accepted in due course, related to all your properties, including Railways Owned 6,960*08 and Operated.
7,178 91 miles, the details of which, as well as the necessities of complete rehabilitation of the same, are fully set forth in the circular.

The Operations of this railway mileage for the year ended June 30, 1889, were:—

Gross Earnings. $27,572,868 90

Net Earnings...... . . . . . 6,772,390 71
while the absolute and Obligatory Fixed Charges of the Company for the same year, including Interest on Bonds, Car Trusts,
SINKING FUNAS, TaXES, RENTAIS, BT0., W B T8 ..iiiiiiieitieiee et e st eeeete e o eteeeestees et ate s st e aeeas s e teeseeemeeeseeaseaseeaseeseeemeeameenseaneenseeneeenseaneeaseensenseeneesnnens $11,200,000 OO

showing an Annual Deficiency, without considering Improvements ef any kind, of...... . $4,427,609 29
This condition of affairs and the existence of alarge Floating Debt oreated the necessity for urgent and radical treatment through scaling
of the Fixed Charges to within the Operating possibilities of the Railways. To accomplish this, the GeneralMortgage Four Per Cent Bond
with Fixed interest and the Income Second Mortgage Five Per Cent Bond with Contingent interest (if earned, after due regard for Improve-
ments) were created. The Charges of your Company were thus reduced to
FIXED AND OBLIGATORY:

FOR INTEREST ON GENERAL MORTGAGE BONDS, TAXES, RENTALS, ETC ..o $8,000,000 OO
CONTINGENT:
FOR INTEREST ON INCOME RONDS (IF EARNED AFTER IMPROVEMENTS, ETC.) i . $4,000,000 OO

The Plan included the provision of a Cash Fund which was thou%ht sufficient for the early improvement of the properties, which would
as well enable some payment to be made on the Income Bonds from the beginning of operations under the Reorganization.

Improvements then found absolutely necessary, which had been postponed from lack of funds, were proseouted as vigorously and
judiciously as possible, and efforts in that direction were largely reflected through the Results, which are, exclusive of Net Earnings from

sources other than railroad operations:
IN THE YEAR TO JUNE 30, 1890.

THE GROSS EARNINGS WERE $31,004,357 03
GAIN \ REVIOUS YEAR ( 3,431,488 13
NET 10,083,970 77
GAIN VER E . 3,311,580 06
YEAR TO JUNE 30, 1891.
GROSS EARNINGS ...t $33,663,716 18
GAIN OVER 18 6,090,847 2&
NET EARNING 9,620,546 54
GAIN OVER 18 . 2,848,155 83
YEAR TO JUNE 30, 1892.*
gross Earnings ., $35,771,702 OO
GAIN R 8,198,833 10
NE 10,886,218 OO
GA 4,113,827 29

(* Partly approximated.)

These increasing returns did not result from extraordinary crops, but reflected natural eonditions from the steady growth of the country
through which your mllea?e extends, and are such as to insure confidence of the Management in their continuance. The Company is the owner

of large interests in Coal and other Properties and of Securities from which a large net revenue per annum is obtained, and which, added to
Net returns from Railway Operations, make Aggregate of Net Earnings for each of the Fiscal Years above stated, as follows :

AGGREGATE NET EARNINGS FISCAL YEARTO JUNE 30, 1890 19 5#
“ “ “ “ “ “ JUNE 30, 1891. 02 76
“ “ “ «« “ « JUNE 30, 1892..... 11,736,218 00

In the Inrome Bond created under the Plan of Reorganization it is provided that it is optional with the Management that the cost of al
Improvements made on the properties shall be deducted before interestis paid, and, as the fund provided under the Reorganization Plan beoame
exhausted, these deductions had to be made, leaving a diminished rate of Interest for the Income Bond coupons, viz., 2% per cent in the first
period, 2 per cent in the second and 21gper cent now deolared for the year just closing.

With the experience the Management has now obtained in operation of the properties, it is believed that the Improvements for several
years to come should not be less than from $2,060,000 to $8,000,000 per annum, including Equipment recently acquired under Car Trust and
such other Rolling Stock as may be deemed necessary for the future wants of the road.

With Improvements satisfactorily provided for, the Earning Power of the properties should be increased through reductions in Operating
Expenses, secured by substantial and adequate additions to Plant.

The Improvements in question relate alone to Tracks, Road-bed, Buildings, Machinery, and rolling Stock on existing mileage of the Atchison
Topeka < Santa Fe Railroad System as described in Circular 63, which excludes the lines of the St. Louis & San Francisoo and Colorado Midland.
Railway Companies, eaoh of which has independent means for such purposes.

The Improvements made on the Railway lines from October, 1889 (period of Reorganization), to June 30,1892, other than Rolling Stook
not built at Company’s Shops, and exclusive of Repairs and Renewals of Plantand Equipment charged into Operating Expenses (which more than
offset depredation), will amount to $4,900,000, additional to whioh there were purchased in years 1890 and 1891 Cars and Engines to the value
of $2,508,945 4S, which were placed under a Trust which will now be canceled and this Rolling Stook enter directly under the Mortgage
Liens, making an aggregate of nbw values in Improvements and Equipment added to the property to June 30,1892, of $7,408,945 48, to
which will also be included from the operations of this Plan the additional sum of $2,500,000 in Cars and Engines now being delivered under
Equipment Trust Series A.

It is the opinion of the Management that the time has now arrived when all of the obligations of the Company can be returned to a Fixed
Basis, sufficientfunds provided to take care of all of the Improvements of the road required for at least four years, and if necessary, a longer
period, and at the same time the restoration of the JuniorBonds and Capital Stock of the Company to amore permanent and stable marketvalue,,
with assured returns on the first and probable balances for the latter.

With the foregoing facts presented, the Management offers the the following to the Income Bondholders of the Company:

PROPOSED CONVERSION.

A Second Mortgage, under which the issue of bonds will he as hereinafter stated, dated July 1,1892, to expire July 1,1989, covering
all the properties of the Atchison and Auxiliary Companies named in Circular 03 of October 15,1889, has been crested, next in lien to the
General Mortgage, under which Coupon Gold Bonds iu denominations of one thousand dollars ($1,000) and five hundred dollars (#500) and
Registered Bonds of five hundred dollars ($500), one thousand dollars ($1,000), ten thousand dollars ($10,000), and fifty thousand dollars
}$50,000) each will issue, with FIXED INTEREST payable October and April in eaoh year. Scrip In denomination of one hundred dollar#
$100) will also issue bearing interest payable when converted into Bonds.

The Bonds under this Indenture will all have the same security, and will be issued in two classes, viz.:—

CLASS “ A” : $80,000,000.

TO DRAW FIXED INTEREST, PAYABLE OCTOBER AND APRIL.
3 MONTHS, ENDING SEPTEMBER 30, 1892
1ST YEAR, ENDING SEPTEMBER 30, 1893.. «
2D YEAR, ENDING SSPTEMBER 30,1894.. ueH
3D YEAR, ENDING SEPTEMBER 30,1895.. “4 4 . . .
4TH YEAR, ENDING SEPTEMBER 30, 1896, AND THEREAFTER UNTIL MATURITY.. *“ " 4 . 4 p.o0.

These bends will he delivered to holders of present Income Bonds, par for par, without expense to them, and at the seme time
and plaoe such exchange is made a certificate for the sum of 2k per centinterest declared payable on Income Bonds by the Manage-
ment, from operations of the year to June 30,1892, will be delivered, payable September 1, 1892. The Income Bonds deposited for
exchange should have therewith Coupon No. 3 op September |, 1892, and all subsequent Coupons. The Class A Second Mortgage
Gold Bonds to he delivered in exchange for Income Bonds will have attached a Coupon for three months’' Interest due and payable
October 1,1892, at rate of 2k per cent per annum, and subsequent Couponsfor Interestpayable Semi-annually on April 1 and October
1, m each year as provided. The present Income Bonds so received will he deposited with the Union Trust Company of New
York, Trustee of the New Second Mortgage, as part of the security of the Second Mortgage Gold Bonds, thus giving to these bonds, in
addition to the Second Mortgage, the entire lien now given by the General Mortgage to secure the principal of the Income Bonds.

or
Wk
©©
ow

.AT RATE OF, PER ANNUM
“ -
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ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY.-(Continued.)

CLASS “ B,” $20,000,000.
TO DRAW FIXED INTEREST, PAYABLE OCTOBER AND APRIL, AT 4 PER CENT PER ANNUM.

These bonds to be issued in no greater sum in any one year than five millions of dollars ($5,000,000), and only by the Trustee
upon certificate of the Board of Directors of the ComﬂanX duly furnished that the proceeds shall apply to specific Improvements
(including E piipment) therein named on the mileage of the Atehison Topeka A Santa F6 Railroad System as it existed as of July 1,
1892, exclusive of the mileage of the Bt. Louis A San Francisco Railway System and the Colorado Midland Railway. In the event
that the ImProvements in any one year shall not be equal to the proceeds of the $5,000,000 of bonds, itis understood that the surplus
proceeds of such bonds shall apply in the next year following to Improvements for sueh year, but to no greater amount than the
proceeds of $5,000,000 of bonds in any one year, so that, while provision is made that bonds can issue in any one year to the limit of
$5,000,000, the proceeds of the same may apply to more than the four years covered by the $20,000.000 of bonds; and it is also
understood that the proceeds of none of these bonds shall apply to the extension of the Company’s lines beyond the mileage
refel;{ed to. * * * * * * * * * *

The foregoing issues, of which the use of the Class B Second Mortgage Gold Bonds $20,000,000 extends over a period of not lest than four
years from July 1, 1892, will amount in the aggregate to $100,000,000 when all the Class B Bonds are issued, and at the end of four and one-
quarter years from July 1,1892, become bonds of one class only, at the same rate of interest per annum, viz., 4 per cent. Under this new
Mortgage the right is reserved to the Company to issue Second Mortgage 4 per cent Gold Bonds, only afterthe full amount of the $20,000,000
Class B Bonds shall have been issued to an amount not in any one year exceeding $2,500,000, for the same specific purposes, on the same
mileage and under the same conditions as provided for the issue of the Class B Bonds, to a total limit of $50,000,000.

Under this Plan, the Fixed charges of the Company for four years beginning with July 1,1892, with no Contingent Charges excepting
such as will pertain to dividends on Capital Stock, will be as follows :

FIXED CHARGES FIRST YEAR, BEGINNING JULY 1, 1892.
axes. Rentals, Interest on General Mortgage 4 per cent Gold Bonds, etc.
-2 percenton $80,$00,000 Class “A” Second Mortgage Gold Bonds...
rcenton $5,000,000 Class “ B” Second Mortgage Gold Bonds

Total Obligatory Fixed Charges ahead of Capital Stock, First Year.

FIXER CHARGES SECOND YEAR, BEGINNING JULY 1, 1893.
Taxes, Rentals, Interest on General Mortgage Gold Bonds, etc .
2 1-2 percentiIntereston Class “A” $80,000,000 Second Mortgage Gold Bonds, 3 nios.
3 per cent Interest on Class “A” $80,000,000 Second Mortgage Gold Bonds, 9 mos
4 percenton $10,000,000 Class “ B” Second Mortgage Gold Bonds.

Total.

TOTAL FIXER CHARGES THIRD YEAR, BEGINNING JULY 1, 1894.

Taxes, Rentals, Interest on General Mortgage Gold Bonds, etc
3 percent Intereston Class “A” $80,000,000 Second Mortgage Gold Ronds, 3 mos...
3 1-2 per cent Interest on Class “A» $80,600,000 Second Mortgage Gold Bonds, 9 mos.

4 percent Interest $15,000,000 Class “ R” Second Mortgage Gold Bonds.
Total
TOTAL FIXER CHARGES FOURTH YEAR, BEGINNING JULY 1, 1895.

Taxes, Rentals, Interest on General Mortgage Gold Bonds, etc $8,000,000
3 1-2 percent interest on Class “A” $80,000,000 Second Mortgage Gold Bonds, 3 mos. . $700,600
4 percent Interest on Class “A” $80,000,000 Second Mortgage Gold Bonds, 9 mos ..2,400,000
3,100,000
Interest on Class “B” $20,000,000 Second Mortgage Gold Bonds. 800,000
$11,900,000
THE FIXER CHARGES FOR THE FIFTH YEAR, ANR THEREAFTER, PROYIRER NO FURTHER ISSUE
OF SECOND MORTGAGE BONDS SHOULD BE FOUND NECESSARY, WILL BE
Taxes, Rentals, Interest on General Mortgage 4 per cent Gold Bonds... $8,000,000
4 per cent Interest on $100,000,000 Second Mortgage Gold Bonds 4,000,000
LIS 1= TS T TSSO TSSOSO USPPTPPRTYN Lo . $12,000,000

. In case the Improvements in any of the years above noted call for less than the proceeds of $5,000,000 Second Mortgage Gold Bonds, the
Fixed Charges will be proportionately lower.

This includes Car Trust, Series ‘*A,” Atchison Company, in total amount $2,500,000. The first Car Trust of 1890-91 proposed to have

been issued, in amount of $2,508,945 48, has been canceled, and the Bolling Stock turned in under the lien of the General Mortgage and Second

Mortgage Bond indentures.
DEPOSIT OF BONDS FOB EXCHANGE :

INCOME BONDS WILL BE RECEIVED FOB EXCHANGE UNDER THIS PLAN, BEGINNING WITH JCNE 1ST, 1892, BY THE FOLLOWING APPOINTED
Agencies

UNION TRUST COMPANY OF NEW YORK, At Office of Atchison Company, 95 Milk St., Boston.
UNION TRUST COMPANY OF NEW YORK, 80 Broadway, New York City.
BARING BROTHERS & COMPANY, LIMITED. 8 Bishopsgate-within, London, E. C.

Holders forwarding bonds from distant points in America should ship them, by express, to the Union Trust Company of New York, 80
Broadway, New York City.

Holders in foreign countries should ship their bonds to Baring Brothers & Company, Limited, London.

All expenses of transmission of bonds delivered at either of the above Agencies will be paid by the Atehison Company.

Pending Freparation of engraved bouds, the work upon which is proceeding with despatch, Negotiable Certificates of the Company and
Depository will he delivered Income Bondholders, to be exchanged without unnecessary delay for the former in due course. Application to list
these Certificates will he promptly made to the several Stock Exchanges in Boston, New York and abroad.

h Incorge Bond Scrip of any class will he received for exchange, the same as the bonds, in amounts not less than $100 and in even hundreds
«r thousands.

Holders of any of the bonds called for exchange under Circular 63 of October 15,1889, upon presenting their bonds to any of the Agencies

mentioned, can effect the original and present exchanges at the same time.

TO ENABLE THE COMPANY ANR ITS AGENCIES TO PROMPTLY,CARRY OUT THE EXCHANGG[OFFERED
HEREIN, HOLDERS SHOULD DEPOSIT THEIR INCOME BONDS BEFORE JULY 15, 1892.

SUBSCRIPTION TO SECOND MORTGAGE 4 PER CENT GOLD BONDS CLASS “B.”

The Management considers at present a fair basis of market value of tbe new Second Mortgage 4 per cent Gold Bonds Class “ B ” to be 70.

Holders of Income Bonds depositing their bonds for exchange are invited to subscribe to any amount of $5,000,000 of these bonds, which
will be authorized to be issued for Improvements to be made for the first year, beginning with July 1,1892, at a price of 67, the bonds allotted
to carry all ooupons for Interest at 4 per cent from July 1,1892.

Eacb depositor of $1,600 in Income Bonds will be entitled to subscribe for $100 ef tbe new Second Mortgage Class “B” Four Per Cent
rI?olrac_,is. In the event of applications exceeding the total amount to be offered for subscription, the excess will be adjusted in proportion to tbe

oldings.
Arrangements have been made by which this subscription has been underwritten, a syndicate having been formed to take all the bonds not

availed of by Income Bondholders:
SUBSCRIPTIONS WILL BE PAYABLE AS FOLLOWS:
10 PER CENT IN CASH TO ACCOMPANY APPLICATION. 25 PER ©OENT UPON ALLOTMENT.
25 PER CENT WITHIN 30 DAYS AFTER ALLOTMENT. 20 PER CENT WITHIN 60 DAYS AFTER ALLOTMENT.
20 PER CENT WITHIN 90 DAYS AFTER ALLOTMENT.

PAYMENTS MAY BE ANTICIPATED UPON ANY DAY |JUPON WHICH INSTALMENTS ABE DUE, AND IN-
TEREST WILL BE ALLOWED THEREON AT THE BATE OF FOUR FEB CENT FEB ANNUM.

The Subscription List will close on the 1st of July, 1892.

A1l cash payments under this Subscription will be made to the Atchison Topbka & Santa Fe Railboad Company, 95 Milk Strbbt,
Boston, and at its Fiscal Agencies, Messrs. Babins, Magoun & Company. 15 Wall Stbeet, New Yobk, and Messrs. Babins Brothers A
Company, Limited, Bishopsgate-within, London, Eng., at all of which places blanks will be furnished as may he required. Receipts will he
issued by such depositories as Agents for the Subscribers upon the understandin? that the moneys received shall he held in trust, not to be paid
f(%fr the uses of the Railroad Company until the Directors of said Company shall officially announce that the Plan of Conversion has become
effective.

Obal and wbitten inquiries concerning this Plan, and applications for Circulars and blanks for use thereunder, can he made of Messrs.
Baring, Magoun & Company, 15 Wall Stbbet, New York City, Messrs. Baring B rothers & Company, Limited, London, Eng., and of J. W.
Reinhart,Vice-President Atchison Company, 95 Milk Street, Boston. By order of the Board of Directors.

J. W. REINHART, Tice-President. GEORGE €. MAGOUN, Chairman.
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BONDS.

$650,000

MINNEAPOLIS STREET RAILWAY
1st Consolidated Gold 5s, 1919.

$250,000

PEORIA & EASTERN
1st 4s, 1940, C. C. C. & St. G.

$150,000
CLEVE. CIN. CHICAGO & ST. LOUIS
CIn. Wal». & Midi. Gold 4s, 1991.

$250,000

CHESAPEAKE & OHIO
=General Gold 4 1*2s, 1992.

$100,000
CHESAPEAKE & OHIO—CRAIG VAL-

LEY DIV.
t old 5s, 1940.

$250,000

MISSOURI PACIFIC
Coll. Trust! Gold 5s, 1917.

$100,000
LEROY & CANEY VALLEY
Gold 1st 5s, 1926.

$200,000

SECURITY CORPORATION
1st Cons, Gold 6s, 1911.

AND OTHER CHOICE BONDS.

PRICES AND DESCRIPTIVE CIRCULAR ON
APPLICATION.

Redmond, Kerr & Co.,

BANKERS,
41 WALL STREET, NEW YORK.

OFFICE OF
The Girard Life Insurance,

Annuity & Trust Co,
OF PHILADELPHIA,

TRUSTEE NORFOLK & WESTERN RAILROAD
COMPANY EQUIPMENT MORTGAGE
DATED JUNE 1st, 1888.

Eighth Purchase of Bonds for Sink-
ing Fund,

Philadelphia, June 1st, 1892.

ToHolders of EQuipment Mortgage Bonds
of the Norfolk & Western HR. Co.:

Under and for the pur;ra\loses of the Fourth (Sinkin
Fund) Provision of the Norfolk & Western Railroa
Company’s Equipment Mortgage, dated June 1st,
1888, proposals are invited for the sale and delivery
to the trustee of the said mortgage, of bonds secured
thereby. The amount held in ti e sinking fund by
the said trustee and applicable to the purchase of
bonds at the lowest price obtainable, not exceeding
par and accrued interest, is $70,353 78.
iProposals must be addressed to

THE GIRARD LIFE INSURANCE, ANNUITY &
TRUST COMPANY OF PHILADELPHIA,
TRUSTEE, NORTHEAST CORNER
BROAD & CHESTNUT STS,,
PHILADELPHIA.

and will be received- until Saturday, July 30th, 1892,
at 3o'clock P. M. Respectfully,

WILLIAM N. ELY, Treasurer.

., May 25,1892.
E. 'rltUST
will distribute

NTRAL
n and after June

CERTIFICATES OF

he stocks of the CHICAGO GAS COM-

ES, of record, June 8, an amount equal to

CENT of the parvalue of their holdings of the

icates of that corr'u)any. The transfer hooks

ose June 8 at 3P. M. and reopenonJune 22, m

JOHN B. GEST, President.
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the chronicle,

financial.

CHICAGO PEORIA & ST.
LOUIS RAILWAY CO.

5 PER CENT CO>SOLIDATED MORT-
GAGE 50 YEAR GOLD BONDS.

Interest June and December.

Coupon Bonds $1,000 Each with

Registration Provision.

Metropolitan Trust Co., Trustee.

These bonds are secured upon all the lines
of the Company, and upon all which may be
constructed; also upon all the franchises
equipment, lands, and property of the Com-
pany.

The amount outstanding can never exceed
$20,000 per mileofcompleted road. Ofthe
amount, $3,400,000, authorized on present
mileage, $2,541,000 are reserved toretire
divisicnal liens of a like amount as the
same mature.

The following is a statement of earnings for four
years (1892 partly estimated):

1889. 1890.
Gross earnings..$322,822 $398,819
Op. ex. &taxes.. 192,833 239,582

Net earnings..$129"989 $159,237
Int. on bonds.... 75,000 107,000 118,900 132,000
$51~989 $527237 $77,U0 $122,500

To provide for extensions, sidings, termin-
als, and for additional equipment to accom-
modate the steadily increasing traffic, the
Company authorizes a sale of $850 000 of
these bonds, being the total amount to be
issued the present year.

W e offer these bonds at 92% and accrued
interest, subject to advance without notice.

Application will he made to list the bonds
at the New York Stock Exchange.

Detailed financial statements and copies
of the mortgage can be obtained at our
office.

Hatch & Foote,
7 FINE STREET, NEW YORK CITY.

WE HAVE IN STOCK AND
FOR SALE

1891.
$597,393
400,513

$197,880

1892.
$895,000
610,500

$251,600

Surplus...........

N. Y. Central & Hudson River Railroad
FIRST COUPON 7s.
New York & Harlem Railroad
FIRST COUPON 7s.
Chicago & Northwestern Railway Co.
(Chicago Sc Tomata Division.)
FIRST COUPON 6s.

Chicago & Northwestern Railway Co.
CONSOLIDATED GOLD 7s.

Chicaso & Northwestern Bailway Co.
(lowa Division.)
FIRST COUPON 1%s.

Cnicago Milwaukee & St, Paul R’y Co.
(River Division.)

FIRST COUPON CONVERTIBLE 7s.

Chicago Milwaukee & St. Paul R’y Co.
(Southwestern Division.)
FIRST COUPON 6s.

Chicago Milwaukee & St. Paul R’y Co.
(Hastings Sc Dakota Division.)
FIRST COUPON 7s.

Morris & Essex Railroad Co.
FIRST COUPON 7s.

PRICES AND FURTHER PARTICULARS
ON APPLICATION.

Quigley & Tuttle,
6 WALL STREET.

Bank. Trust Co., Guarantee Co.,
Life and Flre.lnsurance, Gas, Electric
Light, Street Railway and Industrial
Securities loeal to Newark

DEALT IN BY

J. S. RIPPEL,

7 Clinton Street, Newark, N. J

IVor. LIV
IfitiauciaX,
Fidelity Loan & Trust Co.,

SIOUX CITY, IOWA.

6 o/o Debentures,
6 °/0 Mortgages,

6 % Street Railway Bonds.
Condensed Statement as at 29th February, 1892.
ASSETS.

By Mort

ceivab

payments In advance.
By Past Due Interest....

. 17,399 25
By Cash on hand and at Bankers.

11,910 25
30,110 53

$1,933,981 98

LIABILITIES.

To Cagital Stock, paid up $186,000 00
To Debentures, Bills Payable. &c . 1,017,359 18
309,557 10

To Deposits Sundry Mor&gagors, &ec..

To Surplus Fund and Undivided Profits. 91,066 70

$1,933,981 98

Kidson, Buchanan & Co.,

PUBLIC ACCOUNTANTS,
214 Royal Insurance Building,

Chicago. May 11,1892.
W. $ CkLAPP, Esq., Treasurer, 37 Wall Street, New

ork.

Dbab Sir At the request of the Directors we
have undertaken an Audit of the Books and Ac-
counts of the FIDELITY LOAN & TRUST COM-
PANY, Sioux City, lowa, and upon completion of
same now hand as annexed a condensed balance
sheet at 29th February, 1892. We may state that we
consider your business to be well and carefully con-
ducted, and In our opinion your securities are se-
lected with such care asto be entitled to the confi-
dence of investors. Yours faithfully,

KIDSON, BUCHANAN & CO.

STREET RAILWAY SECURITIES
A SPECIALTY.

cuse, .

Loui-ville,
MllwaukeeN

Bought and Sold by

Gustavus Maas,

26 BROAD STREET.

ewark.

Northwt st Telegraph Co. 7s.

St. Paul Eastern A Grand Trunk 6°.
Milwaukee Street R'y Consolidated 5s.
Rochester Railway Co. Stock.
Housatonic RR. Preferred Stock.
Wheeling Bridge ATeiminalR'y Co. 6s.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

Charles T. Wing & Co.,
BONDS.

IS WALL STREET, NEW YORK..

Frauh E. Wing, Henry A. Glassiord.
Edward N. Glaba, Special.

Dwight Braman & Co.,

BANKERS,
BOSTON. NEW YORK.

Have removed their offices to
7 Nassau Street.

She Chronicle.

Annual Subscription:

In the United States and Canada— $10 00
In Europe....ccoeeiiiinncnn, (£2 10s,) 12 00
These prices Include
Investors’ Supplement of 150 pages.
State and City Supplement of 184 pages.
WILLIAM B. DANA Sc CO., Publisher»
102 William Street, NEW YORK.

Post Office Box 958.
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Entered «wording to Aot ot Oongres», Inthe year 1892, Or Wm. B. Dene A Oo

(E+rm ticle.

CLEARING HOUSE RETURNS.
The total for the whole country shows an increase in the
aggregateover the preceding week of twenty-three millions of

dollars.
an increase of 33-6 per cent.

Week Endino May 28.

1802.

(1,836,818

Grain.. ) (19,788,925
Petroleum. bblt. (48,000
Boston........... 98,642,049
Providence.... 4,609,100
Hartford....... . 2.238.021
New Haven. 1,469,816
1,201,128

1,280,66.
1,107,781
40,410
402,655

Total New England. 106,791,622
Philadelphia.. 72,338,200
Citchurs, ighaein
Batanere- 7:318'926
Washington 2,032,228
Rochester.. 1,826,621

racuse. 804,938
V\yllmmgton 796,164
Binghamton... 218,400
Total Middle. 118,915,501
Chicago. 93,407,60»
Clnu%natl 15.594,700
7,686,579
6,000,000
5,548.493
3,783,300
2,041,206
et

Grand

Lexington. 395,683

Total Middle W estero. 135,126,967
San Francisco...... 13,934,903
Portland K 1,642,854
Salt Lake City.... 1,983,982
Seattle.... 906,091
Tacoma.. 1,273,956
Los Angeles. 030,821
Great Falls.. 258,780
Helena*....

Total Pacific. 20,683,337
Kansas City.. 9,109,585
Minneapol 4 7,939,8*7
St. Pau 4,021,950
Omaha 6,356,590
Denver ,U47,517
Duluth. 1,010,712
St. Joseph'.. 1,541,434
Sioux City... 347,497
Des Moines.. 915,340
Wichita......... 625,37
Lincoln.. 601,318
Topeka........ 302,835

Total Other Western. 37,619,996
St. Louis..... 19,767,062
New Orllleans gg%g;éz

ouisville §92218d

2,395,082
1,604,095
* 1,255,082
1,811,956
949,116
S
Fort Worth.. ,
Bi h 600,603
Wheonanam 412085
Chattanooga
Savannah 1,455,077
Atlanta*....

Total Southern. 45,842,969

Total all.......... 1.120.269.664
Outside New York. 459,980,41a
Montreal* 7,752,150
Halifax* 983.882
Toronto*.. 4,331,256
Hamilton*... 655,89«

*Notlncluded in totals.-
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1891.

P. Cent.

660,2889,158 «83, 2%6 089 +866

(1,007,022) (+02-5
(261,000) (+101*2
(55,994.087) (-64-7
(672,000) (-91*0
70,931,211  +31*9
19261 +17-4
1335413  +67*6
848721  +73*2
1,040.3*3  +15%4
979,888  +80-7
967.891  +15*7
524,668 +79*2
251,929  +69*8
80,796,214  +32*2
49,725,801  +45*6
10.856.471 +47 3
10453330 +25*2
6,610,027 +10*7
1495128  +35*9
1,009,468 +31-4
658,492  +22*2
7116*8  +11*9
212,000 +3-0
81,733,066 +39-4
71,747,523 +30%2
10,167,850 +837
4394522  -~74"9
4403625 +26*8
4.030.708  +64*1
2,266,600  +67*7
1,330,247 +53-4
1180,700  +40*7
606,619  -t-54'4
00, +31*6
100,425,298  +34*6
18,899,241  +0-3
1511,029  +B7
1479431 +343
899,755  +08
893242  +42*6
628,852  +8-2
00,000 +294
19,511,550  +6%0
7,655,927  +19*0
6423190 +46*4
a,174928 4424
8938,937  4-300
3501568  4-24*2
1,978,088  -18*0
1,204,952 +27*
787,226  +7*7
610,663  +49*9
392704 +338
630,796 +133
283524  +6*8
29,482,438 +27*0
18,739,886  +5*4
7701981 —15%4
5948041  +11*3
1423857 +02*2
1,600,600 +49*6
1648445  —2'
1285930 -2
2,077,154  -12*8
914199  +3*7
667,653 +19*8
632,778  -6*1
576,965 —13*2
37371« +10*3
69, 411%6
43860,081  +4*5
839,043,745if  +33*6
355,602,0+  +29%2
7.990.921 -30
1,080,961 -3%0

SATURDAY, JUNE 4, 1892.

Contrasted with the similar period of 1801 there is
The figures for last year cover

Week End'a May >1.

1892.

731,309,979
@, 663 444%

(504.700!
50,140,675

(126,000

98,906,785
0

873,705
428,633

113,629,057
74,092,177

15,237,055
15,847,288

271,000
119,284,467

97,015,972
14,896,900

9

4231427
138,116,435
13,397,672

787,213
19,725,820
8,636,574

350,615
30,127,666
20,665,630

554,761
682,259

1,579,916
11389,731

49,458.263
1,197,651,686
476741,707
10,557,839
1,061,949

6,632,112
'806,019

P. Cent.

+10*2
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MAGAZINE,

§kM tspap<*,

INTERESTS OB THE UNITED STATES-
.. In tee office o<the Ubrerlen of Congieee, WneMngton,D. Q|

NO. 1,406.

For the month of May the increase over a year ago
reaches 4*6 per cent in the whole country and 7-7 per oent
outside of New York. The aggregate since January 1 exhibits
again over 1891 of 15*3 per cent.

May. Five Months.
1891.
New York.... 2,980,160,545 2,906,738,522 4-2-5 16,102.409,330 13,610,259,300 +19*8
Boston..... 415070535 392497347 +68 2028891822 +4%4
Providende. . 22325700 21,296,000 4-4-8 4,466,700 -0*3
Hartford...... 7,830,964 4-24-6 46 291704 +7-6
New Haven... 6590195 +8-9 30,013,593 +7%2
Springfield.... 6,413 311 013114 +80 28743604 +12°2
Worcester.. 6,380,625 6,100,708 4-5-5 26,128.031 +4*6
Portland.... 6065200  4338)848 +4-7 24,317,233 3*8
Loweil =" 4337773 32301284343 18160067 +13*6
New Bedford.  1873,170 '996,101 - 62 9.561.597 &3
TotalN.Bug 475,318,190 "147,399,995 462 2128586441 2,233622,038 +TlI
Philadelphia.. 803,338,593 275725740 4-9-3 169125435 1,858,017,771 T 17A
Pittsburg....... 63100115 50785520 +H 1 309,647,406 277,643,103 | 11*5
Baltimors. " 62099787 53890359 4-152 335351211  283.719443 188
Buffalo.. 371281033 =0.686549 4112 165563535 149,521,413 +11*4
Washing 0144830  7.973.908 4-14-7 41487108 36443524 +18*8
Rochester 8442116 6247656 431 81361424  20,587.854 +3*5
Svrouse. 4032834  3.757.899 +1- 200039433 17,831,710 +13*4
Wilming 3733817 3166182 4180 181623929 17441417 +6'8
Binghamton,. 1128100 985,000 +14 5 532300 6,000,900 + 106
Total Middle "i87,157,304 39,218,813 +10-9 3°509,860,698 278,206,135 +15*3
Ohioago......... 423430778 391093736 +8-8 1974.762,545 | 154
Cincinnati. 60.998'700 53,626,800 4137 302,613,500 115
ICtlwaukeé 281920,883 24,227,255 1194  138.311.167 30%7
Detroit.......... . 1449’1 25826380 + 10 135,642,081 +11%5
C Ieveland T 52934663 19283717 4189 113849885 -
Columbus..... 16500000 12,691,200 1-81-0 72,850,000
Indlanapuhs 8,760,663 873,807 —1-3 44,106.258 +7*5
____________ 7907162 7,408,206 +6-7 40,333,606 +5*3
e %apids 4025549 3094083 4-801 18750112 +6'8
Lexington..... 1884708  1.780.800 +5-8 0,643,433 e
Tot.M.West, ~603812.256 547,806,893 +10:2 3£50,863,546 2489,005,456 +14*5
San Francisco. 62,224.975 70,098,755 - 11*8  219,976.056  356.063,346
Portland.. 62588 8179011 -02  42,(70004  39,234.473
Salt Lake c.ty 8:374,00 5407008 454-3 38722081 24,789,116
Seattle.... A0 676 4174405 4295 ~ 21,081278 82,083,188
Tacoma. 3684120 4060873 -9-3 18652067 19,413,499
Los Angeies. 8340501 3034020 48+ 16159416 15153486
Total Pacific 91,191,858  95024,192 -4-0 56,760,902 486,767,108
Kansas Cit 38,433,763 86,896,931 447 193,595,155
Minreapoliy  37688)680 29360422 428 157,739,750
031731  18,615885 +78  101,227.674
22'880/926 18,116,810 + 26’8 112,796,412
21004757 190865536 +5-4  105.280.183
) 9738127 /031,793 +7*8 41285134
St. Joseph .. 7,000,000  5970,155 4-17-2 36443313
el SR NG BRG
Des . * 8,620, i ,000,
Des Moine 1100000 8620500 T Tr6eeiras
Pt 2685878 3482764 +S-*1 13,733,977
Topeka 1416784  1429,71» -0-9 12303
Tot oth'rw, 171,601,064 152,055537 4-12*0 825,873,602 701,249,634 +17*8
St. Louis....... 04098641 90.605814 +8-Q 492.202.183 449,392,863 +ax
L LOMIS o Sr080283  37.500.067 —8-0 218,960,725 245,241 684 —:&}EI'
Lotisviitans. 31775989 31224498 +1-8 154,347,070 6.091.d67
Memphis N 10,450,801 ,823,551 +0-0 64,759,153 8,005,237 + J_1*6
Richmond 1020100 0802394 471 61415597 48378297 +6°8
Galveston. 304000 9108522 -89 48454840  57.169.971 -15*8
Houston 6.183,302 910,71 49 38880575  35239.748 +8*9
Nashville . 7985516 10127248 - ZEL 412257141 47,740,742 —13*7
3,939,80 ‘951120 —03 21970518  21.442202 +2*5
2460108 4142346 079 20213814 21,376,951 —5%4
2163622 2570894 -16-2 11697488  16474.435 —290
B.rm.ngham 541823 2087918 —89  12,166531  14,672:434 -17*1
Waco.. 1561237 2110852 -23«  11,845.046 84122
2080000 1984000 +4-8 9,603,000 10475000 83

-0 6 197,317,681 X194,543,579 +0*8
dotal all.... 8039,514,236 4,809,893,260 +4-6i23,271,672,100 22,793,652,250 4-15-8

Outside N, Y. 3.049,353,601 1,903,153,738 +7-7!10,169,232,770 9,283,332,950 +8*5
Qux compilation of sales, «fcc., for five months ia a* follows:

220,272,025 221,648,308

Total 8outh.

Five Months, 1892. Five Month*, 1801.
Actual

Aver'ge Par Value
Value.

Price. or Quantity

} 2318623087 61*4 { 22, 522(111881471}1%

Actual

Par Value
Value.

or Quantity

43,35
Stock 1 fai? 83777981 e

Description. Avtr'o»
P Price.

11434767658 56-8

RR. bonds.. 8282.681, 05 8310,016,415 76*7 8143149, 4% $111,603, 014 78%6
Gov't bonds 83,45 8930,411 116*7 2751.5 $907.993 120-8
Statebonds,  81,380-,050 8807.977 di-8 21,294! 500 $797 7 61-6
Bankstocks 8472240 8751,039 1590 21102,035 21,607,354 145*9

Total... 84063318165 f3,538107989 62*5  22,668,778875 21549683803 58-1
Pet'I'm.bbls 10,012,000 _ 85,876,105 587-0c  14.868,000 _810.760,080 72X9-
Cotton., bis. 704000 8498.002.235 836 10 , 8,924,900 2404,809,500 845%

13,
Grain,bush. 926,322,937 2791,324,706 m4x8. 1,062,769,408 $1,053683092 2100

Total value 83.813210975! 23,0189364741
table of clearings by telegraph see Page 910.
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Se% pages 933, 934, 935 and 936 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION

Besides the renewal of gold exports (remarked
upon in a subsequent column), there haye been
storms in the West and South, also less favorable
reports of net earnings by railroads, with rumors of
bond issues and other unfavorable suggestions put
afloat affecting, special properties—all of which have
been made to do service in depressing the Stock
Exchange market this week. In the meantime the
crop situation remains in some doubt. The recent
rains were of a much more local nature than those of
previous weeks, and yet they have been productive of
hatm along the Mississippi, and to some extent in the
spring-wheat section. As to corn, reports state that
planting has been making rapid progress the last fifteen
days, and the prospects of that crop have become
much more favorable. Winter wheat is also in fair
condition, but the spring-sown grains are no doubt
backward, the exact situation in some sections being
rendered more uncertain by the late rains. With
reference to cotton there appears to be a considerable
amount of overflowed land which cannot be replanted
this year, while other adjacent sections have been
injured by high water; but aside from that and the
cyclone in Texas this week, the reports in general
indicate that the progress now making is of a much
more satisfactory character; of course acreage in cot-
ton has been reduced this year.

The flow of currency to this centre is still kept up in
undiminished volume. As a consequence of these
additions to the already large reserves of our banks,
the market for money continues to be abundantly sup-
plied, while the downward tendency of the stock mar-
ket limits the business of the commission houses, and
consequently lightens their money requirements.
Loans on call, representing bankers* balances, have
been made at  and at 1 per cent, averaging about ;
renewals have been at I-£ per cent, while banks
and trust companies quote 2 per cent as the minimum,
loans by these institutions usually standing for
long periods without change. On time there is also an
abundant supply of money offering on pledge of good
mixed collateral, but the inquiry is only fair ; rates are
2 per cent for thirty to sixty days; 21 per cent for
niliety days and 3 to 31 per cent for five to seven
mbhths. For commercial paper there is a tendency to-
ward lower rates, and while this is resisted by some in-
stitutions who declare that rather than buy paper be-
low 3 per cent they will keep their funds unemployed,
there are some very choice names which have been sold
at 2f per cent; the supply does not accumulate, and
though large for the season offerings are promptly ab-
sorbed ; quotations are 2f to 3 per cent for sixty to
ninety-day endorsed bills receivable, 31 to 4 per cent
for four months commission house names, and 4 to 5 per-
cent for good single names having from four to six
months to run.

In the European markets there is no new feature.
Money continues to accumulate at the chief centres
keeping rates down, and the indications point to aglut
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of money for some time.  The cable reports discounts
of sixty to ninety-day bank bills in London § to £ of 1
per cent. At Paris the open market rate is 1 per cent,
at Berlin it is If per cent and at Frankfort If per
cent. The Bank of England gained £232,000 bullion
during the week; this, as we are advised by special
cable to us, was due to to the receipt of £353,000
from abroad (the larger part being bought in the open
market, part coming from India and part from other
sources), the export of £75,000 wholly to Brazil, and
the shipment of £46,000 to the interior of Great
Britain.

Foreign exchange has been firm during the week,
the market being reported bare of bills, while there
has been a good demand to remit for stocks sold for
European account. Compared with the previous Friday
there was no change on Tuesday by Brown Bros., whose
rates remained at 4 87f for long and 489 for
short, but Baring, Magoun & Co., the Bank of
British North America and the Bank of Montreal
posted 4 88 for sixty-day and 4 89 for sight, an
advance of half a cent. These rates ruled unaltered
to the close of the week, when the market was quoted
as dull and firm. Rates for actual business were
487 to 487f for long; 488 to 4 88f for short;
4 88f to 4 88f for cable transfers; 4 86f to 4 86f for
prime and 4 85f to 4 86 for documentary commercial
bills. The engagementsof gold for shipment to Europe
to-day are $500,000 by Kuhn, Loeb & Co. and $1,000,-
000 by Heidelbach, Ickelheimer & Co.

We have prepared this week our statements of bank
clearings for the month of May, and while the figures
reveal no especially new feature the results on the
whole must be regarded as quite encouraging, espe-
cially in view of the complaints of poor trade which
have prevailed. Interpretation of the figures the
present time is rendered more difficult than usual
through the opening of the Stock Exchange Clearing
House in this city, the effects of whose operations on
regular bank clearings it is not easy to gauge. This
much however may be affirmed with certainty that
bank clearings have been reduced through that cir-
cumstance, and it is by reason of that fact that the com-
parison with last year appears particularly favorable,
for there is an increase of 4’6 per cent with New York
included in the total, and an increase of 7*7 per cent
outside of New York. In the latter case the ratio of
gain is heavier than it was for the month preceding,
in the former a little smaller, due no doubt to
the operations of the Stock Exchange Clearing House.
It is proper to add that in comparing with last year we
are comparing with a month when the totals were
heavily reduced. The following gives the results for
each month since the first of the year, both with and
without New York.

MONTHLY CLEARINGS.

Clearings, Total All. (Hearings Outside New York.

Month.
1893. 1891. P.Ct. 1892. 1891. P.Ct.
$ * $ $
January.... 5652,381,766 4,967,201,262 -i-13-8 2,103,748,800 2,010,201,883 +4-7
February.. 5,207,827,071 3973,050,963 +31-1 1,969,858,135 1,638,522,837 +18-1
March....... 6,206,215,771 4,231,119,720 +25-1 2,035,589,251 1,783,013,198 4-13-8

let quar.. 16,165,007,611 13,174,380,936 4-226

5,086,250,251 4,809,370,055 4-5-8
5,020,514,286 4,809.892,260 +4-6

6,109,176,186

2,010,734,893
2,049,853,091

5,466,737,9511+U -7

1,913,501.261! +5-1
1,902,153,7381 +7'7

As regards the business on the New York Stock Ex-
change, the number of shares sold in May 1892 was not
as large as that for May 1891, and the values were also
less, the aggregate being 362 million dollars against
372 millions. Thisis important as showing that there
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was a loss on that account even in the ordinary way.
In addition there was, as already said, a farther loss be-
cause of the clearing of part of the sales through the
Stock Exchange Clearing House. This loss we will
not undertake to measure. In a separate table, how-
ever, on page 910 of this issue, we furnish a record of
the operations of the Clearing House for each day
since it began business. The following presents the
monthly stock sales in our customary manner.
SALES OB STOCKS AT THE NEW YORK STOCK EXCHANGE.

1802. 1801.

Vedute.

Month. Number Vedute. Number
of Share». Par. Actual. ©f Share», Par. Actual.
* $ % %

949.188.900 998,408,899

Jan... 0092048 988919100 988808777 6,918,789 408,
Feb... U 484111 046071600 »71,800,947 9,979,894 818.899.900 176,999,047
March. 8038946 778180800 484094077 9840978 948007,949 189,907,068
1stqr 80,800,100 2,668.800,900 1,998,899,401 18,941,601 1,906.690,900 830,480,708
April... 6,819,142 999,920,860 967.194,009 7,188,818 600.809,090 488,008,819
6,176,466 670,246,525 302,627,687 6,288,232 616,644,000 372,333,386

Examining a little more closely into the clearings
outside of New York, we find that out of ten leading
cities all but two record larger totals than for the cor-
responding month of last year. The two exceptions of
course are San Francisco and New Orleans, the one
apparently reflecting the condition of things on the
Pacific Coast, the other the depression in the South.
Here is a table comparing the clearings at the leading
cities for a series of years.

BANK CLEARINGS AT LEADING CITIES FOR MAY.

(000,000  1892. 1891. 1890. 1889. 1828. 1887. 1885;36. 18;%
omitted) 2,980 2,907 3,7$88 3,080 2,727 2,791 2,410 1,993
'415 392 507 409 387 405 316 900
424 391 375 295 278 263 209 189
304 276 331 314 268 252 216 178
O A
San Fran’co. 62 70 70
New Orleans 34 38 38 35 31 27 27 23
Baltimore... 62 54 65 52 52 56 49 49
Cincinnati... 61 54 55 48 44 50 38 35
Pittsburg... 63 57 67 56 48 44 32 29
Kansas City. 39 37 49 39 37 39 26 20
Total......... 4,538 4,367 5,446 4,483 4,017 4,074 3,440
Other oities.. 492 443 439 312 267 235 178 142
Total all... 5,030 4,810 5,885 4,795 4,234 4,309 3,618 3,030
Outside N.Y. 2,050 1,903 2,097 1,715 1,557 1,518 1,208 1,032
FIVE MONTHS.

(000.000s  1892. 1891. 1890. 1889. 1888. 1887. 1886. 1885
omitted.) $ $ $ $ $ $ $ $
New YorR... 16,102 13,511 15,631 14,485 12,420 14,096 13,357 9,964
Boston......... 029 1,944 2,163 1,972 1,785 1,874 1,663 1,328
Chicago....... 1,975 1,712 1,552 1,322 1,207 1,134 963 862
Philadelphia 1,591 1,358 1,546 1,472 1,260 1,290 1,130 900
St. Louis 492 450 459 393 368 365 319 309
San Fran’co. 320 356 321 331 326 299 230 229
New Orleans 218 245 234 225 203 189 172 169
Baltimore... 325 286 315 258 248 283 247 249
Cincinnati .. 302 272 264 231 215 244 197 179
Pittsburg ... 310 278 323 269 238 204 159 142
Kansas City. 194 182 204 184 161 162 107 84
Total......... 23,858 20,594 23,012 21,142 18,431 20,140 18,544 14,415
Other cities. 2,414 2,200 2,047 1,501 1,272 1,119 884 688
Total all... 267272 22,794 25,059 22,643 19,703 21,259 19,428 15,103
Outside N.Y. 10,170 9,283 9,428 8,158 7,283 7,163 6,071 5,139

From this it appears that not only are the 1892
totals for April quite generally larger than for last
year, but in at least two cases, namely, Chicago and Cin-
cinnati, they are also the largest of all the years given.

At the annual meeting of the Chicago & Northwestern
Railway Company this week a preliminary statement (of
course in part estimated) for the year ending May 31
1892, was submitted, which must have been exceed-
ingly gratifying both to the management and the
owners of the property. Gross earnings are reported
as $31,394,029, which compares with only $27,793,674
in the year ending May 311891, and $27,164,837 in the
year 1890. At 27f million dollars the total for 1891
had been the largest in the whole history of the com-
pany. For 1892 the total at $31,394,000 is $3,600,000
in excess of that figure, which reflects a verynote-
worthy degree of improvement in a single period of
twelve months. After allowing for expenses and all
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charges a balance of $4,914,623 remained for the stock
in 1892, against only $3,680,562 in 1891 and $4,070,965
in 1890. The company paid 7 per cent dividends on
its preferred stock and 6 per cent on the common, and
then had left a surplus of $1,241,588. In 1891 the
surplus was only $234,758, and in 1890 and 1889 some-
what over $620,000. The income from land sales is of
course not included in any of these figures, nor are the
operations of the trans-Missouri lines included, which
for 1892 are reported to show a surplus of $44,759. A
considerable part of the improvement in results must
be assumed to have occurred in the five months since
the 1st of January, for while the surplus now is
$1,241,588, for the calendar year 1891 it was only
$688,329 as shown by us in an article in our. issue of
February 6th.

Several of the statements of net earnings for the
month of April, which have come to hand this week,
reflect reduced net as compared with last year. This
is perhaps not surprising seeing that the conditions in
that month were not altogether favorable to good re-
turns, the weather having been bad in various different
sections, the condition of the country roads un-
satisfactory, and the grain and the cotton moven
ments on a reduced scale. Among the roads showing
losses in net may be mentioned particularly the
Burlington & Qaincy, the Louisville & Nashville* the
Norfolk & Western and the Big Four. In the case of
the Burlington & Qaincy, the loss follows entirely
from an augmentation of over half a million dollars in
expenses, as gross increased $272,961. For the four
months to April $0 the road reports a gain of $2,545,889
in gross and a gain of $841,071 in net. The loss on the
Louisville & Nashville, which is very small—$4,334—
also follows from an augmentation in expenses, as gross
increased $118,979. For the ten months of the com-
pany's fiscal year the net is $276,999 better than for the
year preceding. The Norfolk & Western with an
increase of only $25,268 in gros3 shows $55,937 addi-
tion to expenses, leaving a reduction of $30,669 in net.
For the four months to April 30, with gross enlarged
$223,198 net has fallen off $27,611.

The return of the Cleveland Cincinnati Chicago & St.
Louis attracts particular attention in view of the rumors
put afloat regarding the dividends on the company's com-
mon stock. For April the statement is rather unfavor-
able. With gross increased from $1,040,052 to $1,043,-
712, net fell off from $316,486 to $252,504, and the sur-
plus above charges declined from $110,086 to $43,963.
But for the 10 months of the company's fiscal year since
the 1st of last July, the exhibit is of a different charac-
ter. There we find an increase all around—gross earn-
ings up over half a million dollars (from $11,046,965
to $11,554,886), net up from $3,247,684 to $3,350,196,
and the balance above charges increased from $1,099,-
772 to $1,217,180.

It must not be supposed that all the April returns
received this week are unfavorable. The Atchispn
shows net increased from $759,574 to $820,869 on ih8
system proper and net on the St. Louis & San Fran-
cisco increased from $198,048 to $223,674. Then the
Canadian Pacific reports net increased from $599,485
to $612,632, the Buffalo Rochester & Pittsburg from
$84,459 to $97,948, the Western New York & Penn-
sylvania from $76,301 to $100,795, the Colorado Mid-
land from $42,821 to $44,602, the New York Ontario
& Western from $48,338 to $71,137, the Rio Grande
Western from $66,470 to $74,1.52, the New York Sus-
guehanna & Western from $53,137 to $56,274, the Chi-
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cago & West Michigan from $52,308 to $53,623 and the
Toledo & Ohio Central from $48,848 to $50,227. The
Denver & Rio Grande is another company which presents
a favorable exhibit. Gross earnings of the road fell off
$32,258, but as this was accompanied by a reduction in
expenses of $56,438, net increased $24,181. The St.
Paul & Duluth for April 1892 reports net of $31,743
against $33,586 for April 1891, the Ohio & Mississippi
$39,137 against $92,492, the lowa Central $22,187
against $33,648, the Detroit Lansing & Northern
$24,107 against $26,752, the Kansas City Fort Scott &
Memphis $64,053 against $100,665, the Savannah
Americus & Montgomery $12,821 against $13,913, and
the Kansas City Memphis & Birmingham a deficit of
$6,329 against net of $6,862.

The stock market this week has been depressed by a
variety of causes—the silver discussion in the United
States Senate, the renewal of gold exports, the recur-
rence of rains and floods in certain crop sections, the
poor statements of net earnings by several leading
roads, and rumors regarding the dividends of one or
two companies. The public is entirely absent from the
street, and when a combination of adverse circum-
stances like these occurs operators for a decline are
able to knock quotations off without very great diffi-
culty. It does not appear, however, that any consider-
able amount of stock has been dislodged, and when an
effort is made to cover short contracts the market ral-
lies very easily. The industrial stocks have been
generally-strong and higher.

The fallowing gives the week’'s movements of money
to and from the interior by the New York banks.

Net Interior
Movement.

Received by  Shipped by
N.Y. Banks- N. Y. Banks.

$4,384,000 $1,438,000 Gain.$2,946,000
910,000 612,000 Gain. 298,000

$5,294,000 $2,050,000 Gain,$3,244,006

Week Bn&/nQ June 3, 1802.

Total gold and legal tenders....

Result with Sub-Treasury operations.

Out of
Banks.

Into
Banks.

Net Changein
Bank Holding*.

Banksdinterior movement, asabove $5,294,000 $2,050,000 Gain.$8,244,060
11,700,000 . 11,600,000 Gain. 100,000

Total gold and legal tenders___ $16,994,000 $13,650,000 Gain $1,344,949

Week Ending June 3, 1803.

Bullion holdings of European banks.

June 3, 1893. June 4, 1891.
Bank of
Gold. Silver. Total. Gold. Silver. Total,
£ £ £ £ £ £
Wngland 35,920,844 25,920,244 36,831,596 20,331,896
France.. £03,334,882 51,676,426 114,011,807 61,726,000 50.906.000 1»*,881,0*0
Germany.. .. 87,246,875 12,416,626 49,662,600 30,415,838 16,207,667 a , 023,000
Atut.-Hun'y.  »,694,506 10,669,000 32,858,000 5.106.000 16.443.000 20,347,000
Netherlands.. 8,206,000 0,627,000 9.832.000 8.898.000 6,037,000 9.505.000
Mat. B'lginm. 3,771,888 1,385,067 4.167.000 3,926,667 1,468,33«  4.890.000

Tot.thin week 187,173,334 88,063,717 266,830,051 120,602,596 «9,656,00« 310,267,098
W*4.erer. w'k 186,916,518 60,720,886 226,644,903 118,498,809 89,603,000 =06,000,900

THE WEEK'S SILVER DISCUSSIONS.

That portion of Senator Sherman’s admirable speech
in the Senate this week which had reference to silver
legislation, following his remarks on the same subject
last week, ranks, according to our view, as the most
notable and encouraging announcement which has been
made for along time. Mr. Sherman has been grow
ing in boldness on this silver issue more recently.
Even when he voted for the 1890 bill, it was with
hesitancy, and as a last attempt to satisfy the demands
of those who think that the United States alone can
without the co-operation of other nations control the
price of silver. Now he tells us clearly that the action
of that 1890 law has not fulfilled the expectations of
its friends, that its influence is extremely mischievous,
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and that he is anxious for its repeal. This declarations
in favor of wiping that law out of our statute books we
esteem the most noteworthy declaration that has been
made since our first dollar-coinage law was passed, for
it marks a radical and hopeful change in public
opinion and in future public action. There never was
any real vitality in the silver “ craze” except such
as was given it by onr more conservative leaders
in political life by their acquiescence in “compromise
measures,” as they have been so wrongly called. To-day
nowhere near one-half our people favor existing silver
laws, and any party that dares take up as a direct issue
Senator Sherman’s declaration, the repeal of the 1890
silver act, would be surprised at its popularity. More-
over, if any policy could bring us world-wide bimet-
alism, the adoption of the policy of repeal would do it;
the resolutions passed by the Chamber of Commerce
somewhat to that effect, introduced at their meeting
this week by Mr. George S. Coe, give voice to a senti-
ment widely felt in financial circles.

Suggestive of a like conclusion also are the responses
coming in just now to the invitations to the Silver
Conference sent out by the United States Government,
thus making this a peculiarly fitting moment for the
repeal proposed. Every nation, it seems, is ready to
attend the gathering we have invited them to, but
every nation has given us notice in substance that it
consents out of respect to the United States and not
because it has any interest in the object for which the
convention is called, or any idea that action will be
taken by it which will vary in any essential degree the
situation of silver. We say that the nations have in
substance given us that notice, because this week we
have two declarations which let us behind the scenes
and afford an inside interpretation of the attitude of
the two leading governments next to Great Britain.
As to Great Britain we all know the position it has
assumed; we quoted the important part of Mr. Gos-
chen’s response several weeks ago, showing evidently
that he did not intend to aid in bi-metalism in the
least,- or in doing anything else of any importance in
this controversy. On Monday last France said through
its Minister of Finance, M. Rouvier, in the Chamber of
Deputies, that “ Great Britain was the country most
if affected, owing to its relations with India; that the
<fkey to the situation was in London; that the French
“ Government would give its delegates instructions
“ favoring an increase in the value of silver, but thes'S
“ would be subordinated to the instructions given to the
“ British delegates.” These statements obviously leave
the French posture negative enough,and yet the German
attitude is even less satisfactory. The President of the
Reichsbank on Tuesday, in the course of a speech in the
Upper House of ohe Prussian Diet, said “ Germany could
“ not afford risky experiments; she could not decline to
“ join the silver conference; an academical discussion
“ of the question might possibly mitigate troubles se-
“ verely felt elsewhere” ; that is to say, the German
Government has no interest in the affair, but as the
United States has got itself into trouble by coin-
ing over much silver (the President of the Reichs-
bank spoke of it in a delicate way as “ trouble severely
felt elsewhere”) and as our feelings might be soothed
(that is the trouble “ possibly be mitigated”) through
an “ academical discussion,” Germany could not decline
joining in so trifling an act of courtesy. Here conse-
quently we have the outcome of the Conference fore-
shadowed in a very few words. As the matter stands
we appear among the other delegates as suppliants under
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a great strain begging for help, and of course there is not
a hope of our getting it. Let us, however, first repeal
the 1890 law, thereby throwing the whole responsibility
for the price of silver upon Europe, which caused the
“ trouble,” then our representatives can present them-
selves as members of the Conference feeling a degree
of independence greater than the delegates of any
other nation in the world; for, aside from the threat-
ened consequences of our own action, we really have
much less to lose through a decline in silver than any
of our conferrees. Besides, as the resolutions of the
Chamber of Commerce say, we will attain bimetalism,
if it ever is attained, through that policy* and never
until we adopt it.

A further reason why Bilver has been uppermost in
the public mind this week is the advance in foreign
exchange and the renewal of gold exports. These
recurring gold shipments are however in one view
given undue importance this year. The fact is,
take the movement as a whole, the net gold exports
have been very small. We were importing gold until
the first of January and the shipments since that date
to May 1st (according to the latest trade figures for the
whole country) have only been $19,985,425, whereas the
imports for the same four months were $6,950,423,
making the net loss only $13,035,002, which is a very
small item, hardly in itself worth making much fuss
about. Or if we take the movement for the ten
months of this fiscal year the imports have been $48,-
614,269 and the shipments $28,611,602, making the
net gain since July 1, 1891, $20,002,667. But we well
know it is not the amount, it is the suggestiveness of the
exports the people are so sensitive over. The sensitive-
ness is a natural growth from the mischievous operation
of the 1890 silver law, and is being constantly increased
by the periodic agitations for further aggressive legis-
lation by the silver advocates at Washington. Mr.
Sherman uttered an important truth in his speech this
week when he said the “ threat of the free coinage of
silver is, in my judgment, doing more than anything
else to disturb the business of the country.” It almost
seems as if these silver representatives were determined
not to give the public even an opportunity to forget
the currency danger or our industries the chance of
renewed activity.

SOCIAL STATISTICS—MIDDLE STATES.

A few weeks ago,* in commenting upon a Censusbulle-
tin relating to the social statistics of the New England
States, we called attention to the interesting fact that
whereas duringthe thirty years preceding 1880 the female
sex had been increasing both proportionately and numer-
ically more rapidly than the male sex, the tendency had
been reversed -during the last ten years. A new bul-
letin, giving similar statistics for New York, New
Jersey and Pennsylvania, has now been,issued, and the
same fact appears again. The showing has been so
uniform that it deserves to be stated exactly. In eight
of the nine States—the exception is New Hampshire—
the female population was a larger fraction of the
whole in 1880 than in 1850 ; in each of the nine States
the percentage of females is smaller in 1890 than in

1880. Taking the nine States together this striking
result is shown :

- Increase.----— > o Increase.-—----— -
Tear. Males.  Ifumber. Perct. Females. Number. Per et
1850.. 4,339,418 ... . 4,287,438
1880.. 7,160,822 2,821,209 65-0 7,348,785 3,059,347 71-4
1890.. 8,677,798 1,517,176 21-2 8,723,747 1,376,962 18'7

*Chronicle of April 30, p, 706.
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Forty years ago the male* were 52,000 more numer-
ous than the females. In 1880 the females were
186,000 in excess of the males; in 1890 the excess is
reduced to 46,000. Stated in the usual way, there were
9,880 females to every 10,000 males in 1850 ; in 1880
there were 10,260 ; in 1890 only 10,053. It seems not
improbable that a change which is so uniform over a
whole section, embracing more than one-fourth of the
total population of the country, will be observable in
the statistics of the other States. What it portends we
shall not presume to say. Certainly it cannot be held
to signify that the day of woman, who has been har-
ing pretty much her own way, is nearing its end, and
that man is to have his turn again. Nor do we suggeBt
an explanation.  Possibly the character of the immi-
gration has something to do with it, but not all; for
the greatest reversal of the former tendency is in Penn-
sylvania, where the immigration was not a maximum.

In examining the statistics of nativity, again, the re-
marks which were made upon the figures for New Eng-
land are fully applicable to the three middle States
now reported. It may be well to exhibit in a single

table the division of the population of the nine State*
thus far reported into native and foreign born, with
the percentagei.

i Natives. . Foreign . --—--—->

State. Number. Per Cent. Number. Per Cent.
. 582,125 88-06 78,961 11-94
New Hamps 304,190 80-79 72,840 19-21
Vermont.......... ... 288,334 86 74 44,088 13 26
Massachusetts... . 1,581,806 70-65 657,137 29*35
Rhode Island.............. 239,201 69-28 106,305 30-77
Connecticut... 562,750 75-41 183,508 24 5»
New York....... ... 4,426,803 73 81 1,571,050 2619
New Jersey.... ... 1,115,958 77-23 328,975 22-77
Pennsylvania............ 4,412,294 83-92 845,720 16-08
Total....ccoveereea ... 1 3,513,461 77-67 3,888,084 22*33

It is an extremely interesting fact that, leaving out
of the account the three States of Northern New Eng-
land, the foreign-born population of New York has
increased less in proportion thah that of any State
reported, except Pennsylvania, where the increase is
identical. We refer now to the change in the last ten
years. In 1850 New York's foreign-born population
amounted to 21'18 per cent of the whole. No other of
the nine States had nearly so large a percentage, the
nearest approach to it being Massachusetts, with 16*49
per cent. At the present time both Massachusetts and
Rhode Island contain alarger foreign element than New
York, while Connecticut and New Jersey have already
drawn very near. It is a popular impression that New
York has been becoming a “ foreign” State very rap-
idly; whereas the fact is that but five more in a hun-
dred of its population are foreign-born than was the
case in 1850.

But it is by combining the foreign-born and the
born-of-foreign-parents that we obtain the most accu-
rate idea of division between the American and un-
Americanized population, for the assimilation of the
alien element is not fully effected, ordinarily, until the
second generation. We show below the division of the
native whites according to their parentage, with the per-

centage of the whole population represented by each.
r-Percentofwhole—

- Native Whites.-—---- > Population.

Native Foreign Native Foreign
. Parents. Parents. Parents. Parents.
Main®.......ccccooevviviieiiiiinnn, 506,703 73,865 75-65 1117
New Hampshire. 253,629 50,015 67*36 18"28
Vermont............ 225,245 62,149 67"76 18*70
Massachusetts. 955,430 606,440 42-67 27-09
Rhode Island... 137,550 94,282 39-81 27-29
Connecticut.. ... 357,235 193,048 47-87 25*87
New YOorK. ..., 2,520,807 1,837,453 42-03 80*63
NewJ e r s e y m 696,718 371,878 48*22 25*73
Pennsylvania.........cceeee 3,238,088 1,066,580 61*58 20*29
Total, 9 States............... 8,891,405 4,355,710 51-10 2503
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The difference between 76*13 per cent here shown
as the sum of the two fractions and the 77*67 per cent
given above as the native population is explained by
the fact that in the first table the native colored are
included.

On examining this table it will be seen that the per-

centage of native whites of nat ive parents is still smaller
in New York than in any other State except Rhode
Island. How greatly the foreign element pervades this
section of our country may be seen in the fact here in-
dicated that only 5,110 persons in every 10,000 of the
population are native whites, children of native parents.
The natural growth of the country makes a given num-
ber of immigrants an ever decreasing proportional addi-
tion to the population; and yet so full is the incoming
tide of new population that the percentage of nativesis
a constantly diminishing fraction,
g The colored population of all these States isan insig-
nificant part of the whole. In New England it amounts
to but 1 per cent. In the three middle States now re-
ported it is but 1*83 per cent,—exactly the same as in
1880. The nine States having more than one-fourth
of the population of the country have less than 280,000
=colored people, which includes Chinese and civilized
Indians as well as persons of African descent.

The minor tables in the bulletin under examination
give data that will be interesting when the correspond-
ing figures for all the States are given. At present we
merely present some of the facts deduced from the
tables, without attempting to draw any conclusions

irom them.
New York. New Jersey. Pennsylvania.

iSchool children, 5 to IT years__ 1,473,876 376,238 1,467,818
“ 18 to 20 « *63,059 88,764 323,892
Militaryage, males, 18 to 44 yrs. 1,325,619 313,683 1,140,476
Toting age, males above 21 yrs..1,769.649 413,530 1,461,869
JINatives.......c..... 1,084,187 268,483 1,064,429
Foreign. ..o {oveens 685,462 145.047 397,440
naturalized........coevviiiiiiiiiens . 4 6,362 87,466 211,396
First, papers. 22,739 4,993 15,037
Aliens........... 192,814 41,877 139,622
UNKNOWN ..o 53,547 10,711 31,335

It is necessary to examine the figures in more detail
than is possible with the space at our command to discover
<how far the voting power in these States is in foreign
hands. But a suggestion may be gathered from the
following facts relating to New York. The total num-
ber of persons of voting age in the State, less those
known to be aliens, those who have declared their
intention to become citizens, and the unknown, is
1,500,449. Of these 703,566 are native whites; 20,298
mcolored; 360,223 native whites, children of foreign
parents; and 416,362 naturalized foreigners. Of
every 10,000 voters in the State of New York 4,689
are native whites, children of native parents; 2,401
native whites, born of foreign parents; 2,775 natural-
ized foreigners and 135 native colored people.

READING'S MONTHLY STATEMENTS. '’

The action of the Philadelphia & Reading manage-
ment last week in furnishing along with the Reading's
eregular monthly return of gross and net earnings, some
account of the course of earnings on the Jersey Cen-
tral deserves commendation. Security holders are at
all times entitled to full and accurate information con-
cerning the affairs of the corporation in which they
are interested, but in the Reading case at the moment
it is more than ordinarily important that those having
investments in the property should be kept fully
informed with regard to current operations. The
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changes which have occurred during the present year
—changes relating not only to the Reading's own inter-
nal arrangements, but involving the conduct and man-
agement of the entire coal trade, the methods of doing
business, and a readjustment of the relations of the
anthracite companies to one another—are so radical in
their nature, and promise at the same time to be so far-
reaching in their effects, that it is practically impossible
to form any trustworthy notion of the value of the
stocks and bonds of the company under the transform-
ation except so far as current returns furnish a clue
to an opinion. We fancy that even the officials them-
selves would find it difficult to reach trustworthy con-
clusions without the aid of complete statements of the
current business of all the companies—so entirely have
things been altered.

In the case of the Jersey Central and the Lehigh
Valley, which as is known are both operated by the
Reading, there are circumstances independent of the
changes in the condition and management of the coal
trade—circumstances we mean relating to the leases
themselves aud the terms of the same—that make it
important to have regular periodic accounts of their
operations. Statements of past operations do not
suffice on that point. Thus the Jersey Central, which
is guaranteed 7 per cent dividends under the
new arrangements, had begun to pay that much
itself before the late change; but in providing
for the dividend the Reading will not have the
advantage of the Jersey Central's miscellaneous
income, this being reserved to the Jersey Central com-
pany itself, and the Reading being obliged to earn the
7 per cent out of the traffic operations alone of the
Central. In reviewing the Jersey Central report for
1891, a short time ago, we pointed out that even with this
miscellaneous income eliminated from the accounts,
the results for that year showed 7 per cent dividends to
have been earned. Still, the exclusion of that income,
places things on a different basis, and introduces a
factor in the problem which would not otherwise exist.
In the Lehigh Valley case the necessity for information
as to current doings, in order to determine whether the
lease is proving a burden or yielding a profit, is equally
clear, for there the Reading has agreed to pay larger
dividends than the Lehigh Valley has been paying—
that is to say, while the Lehigh Valley has been paying
5 per cent per annum, the Reading under the lease has
guaranteed 6 per cent per annum from May 31, 1892,
to November 30, 1892, and after that 7 per cent per
annum. It is reasonably certain that under the great
change in the conditions governing the coal trade the
road will earn more money than it has previously been
earning, but it is important that statements should be
furnished from month to month to show how far such
expectations are being justified.

Of course the information regarding these two
roads which the Reading management sent out last
week was very brief, amounting simply to the
announcement that the Central of New Jersey showed
an increase in net earnings for the four months ending
April 30 1892 of $141,227, or 8£ per cent, as com-
pared with the corresponding four months of last year,
that this rate of increase promised net earnings
large enough to pay the 7 per cent guaranteed by
the Reading and leave a profit of from $300,000 to
$500,000, that in the Lehigh Valley case the accounts
were not in shape to admit of even an approximate
estimate, though it was expected the showing would
be fully as good as that of the Jersey Central; but
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even this brief statement was very welcome, and is
moreover accepted as an earnest of the company's
intention to supply regular detailed statements each
month as soon as the accounts are put in shape and
thoroughly systematized.  President McLeod, we may
say, has always shown himself to he in favor of giving
full publicity to information regarding current affairs..
One of his first acts, it will be remembered, after his
election to the presidency, was to resume the
publication of monthly statements of the oper-
ations of the Coal & Iron Company, which under Mr.
Corbin's management had been entirely discontinued.

While speaking on the subject, there is also an
inquiry relating to the Reading's own statements, that
suggests 'itself.  As just said, since the accession of
Mr. McLeod to the presidency, complete monthly state-
ments, both for the Coal & Iron Company and the
Railroad Company, have been furnished. These state-
ments are in very good form, and really offer excellent
models for other companies to follow, and it is for tins
reason that the point we have in mind seems egpcciully
important. The statements are not limited to a mere
exhibit of gross and net earnings. They comprehend
other essential items, giving the income from invest-
ments, expenditures for improvements, and even the
month's proportion of the year's obligatory fixed
charges. The final result is hence supposed to show
just what is left, over and above the charges, and thus
the statements ought to offer as complete and reliable
a guide to the course of current affairs as it is possible
to furnish during the period which elapses between the
publication of one annual report and the publication
of the next. The question we desire to ask is whether
one of the items which appears on the monthly state-
ments really belongs there. We refer to the charge for
improvement expenditures in the case of the Railroad
Company, which is reported a3 a deduction against
current earnings and taken out of such earnings in
order to show the month's surplus.

We are led to raise this inquiry because the com-
pany's annual reports rather encourage the idea that
the improvement expenditures for the Railway Com-
pany are treated as a charge to capital account instead
of to earnings. Thus in the report for 1891 we find
the following remark : “ In pursuance of the policy of
enlargement there have been expended for betterments
and additions of amore permanent nature $505,004, * *
which was carried to capital account." Moreover, the
management also announced in the last report that
provision had been made for all necessary betterments,
new equipment, etc., by an issue of $10,000,000 col-
lateral trust bonds. The proceeds it was stated would
be expended only for improvements and additions to
the property and not for new lines and extensions. In
that way it was thought ample means would be provided
for the purposes in question, thus avoiding “ unduly
burdening current income."

In one sense the inclusion of the permanent improve-
ments in the income statement makes the result less,
and in another sense more, favorable than it really
is. If these improvements are not a charge against
earnings, then deducting them in arriving at the sur-
plus for the income bonds, diminishes such surplus in
that amount, and presents the situation in a less en-
couraging aspect than the facts warrant. On the other
hand, in furnishing comparisons with last year the
opposite effect is produced, since the expenditures for
improvements thus far this year have been very much
smaller than in 1891, being only $81,199 for the five
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months to April 30 1892 against as much as $243,123
for the five months to April 30 last year—a decreaso of
$161,924, which in the monthly statements appears as a
saving in earnings, but according to the annual report,
would seem to be a saving in capital account. With
this deducted the increase in the surplus of the Rail-
road for the five months would be $500,565 as against
$662,489 by the company's statement, and tha
increase for the Railroad and the Coal & Iron Company
combined $844,700 against $1,006,624. For the month
of April alone the improvement expenditures in 1892
were only $8,761 against $59,445 in the same month of
1891, and in that case the elimination of that item
would make the increase in surplus $4,339 instead of
$55,023, and the combined increase of the Railroad and
the Coal & Iron Co. would be $61,298 instead of $111,982.

It is proper to add that as regards the Coal
& Iron Company the same inquiry does not come
up, since in that case the expenditures for permanent
improvements, as also colliery improvements—in fact
expenses of every kind — were all charged directly
against earnings in the last annual report, according
to a new policy inaugurated in that year. The
announcement of the change of policy was contained
in a foot note given on page 14 of the report, where it
is stated that to the deficit below charges for the pre-
vious year (as given in the report of that year) there
should be added $447,584, which was at that time
charged to capital account, “ similar expenditures in
“ 1891 having been made out of income.” Again on
page 38 of the 1891 report the statement is made that
the collieries “ have been improved in value and extent,
“ both by the improvement of old and the building of
“ new collieries, all of 'which was included in the
expenses." For a time, it will be remembered, the
company maintained out of earnings a sinking fund of.
10 cents per ton on all coal mined from its properties,
to cover depreciation and exhaustion of the mines, but
in 1890 the report stated revenues had been insufficient
to allow of such payments, and we have not heard that
the payments have since been resumed. Paying for
colliery and other improvements, however, out of earn-
ings, as is now being done, would presumably answer
the same purpose of guarding against impairment in
the value of the property.

WATER TRANSPORTATION
UNITED STATES.

The Census Office has recently issued a bulletin om
the industry of water transportation in the United
States which though containing only a limited amount-
of data, is yet interesting, especially as it serves to
direct attention to the magnitude of this industry. In
the United States transportation by rail has reached
such exceedingly large dimensions and holds a posi-
tion of such overshadowing importance by reason of
that circumstance, that we are apt, unless reminded of
it by the appearance of figures of this kind, to lose
sight of the fact that the business of water transporta-
tion is also a large one, that a very considerable sum of
money is invested in it, and that the yearly totals of
tonnage handled are very far from being insignificant.
The matter in the bulletin was prepared by Mr. Thomas
J. Vivian, under the general direction of Prof. Henry
C. Adams, the Statistician of the Inter-State Commerce-
Commission. Mr. Porter, the Superintendent of Cen-
sus, states that this is the first Census that has under-
taken to gather, compile and publish full statistics-
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concerning all classes of transportation by water, and
that the totals given in the bulletin are indications of
the importance of the industry and the success made
in reporting it. He also states that the work has been
done in such a commendable manner that it gives him
pleasure to refer to the ability and care displayed in
carrying it through.

Before citing the figures it will be desirable to indi-
cate what has been the scope and field of the investiga-
tion. In the first place it is important to note that
transportation on the canalsis not included in the state-
ment. With that exception we are told the statistics
can be accepted as showing with measurable exactness
the condition of the industry of transportation by water
in the United States ; but it must also be understood
that the figures only relate to such craft as are of Amer-
ican ownership, and to such as are registered (with
the exception of some of the unrigged) in the ports of
the United States. Further on in the report we find that
besides the canal boats, fishing vessels have also been
excluded, for in speaking of the figures of equipment
the bulletin states that the Census figures are not those
given by the Commissioner of Navigation, owing to the
fact that the Commissioner includes in his report the
fishing vessels, a fleet of nearly 7,000, while the Census
does not take cognizance of these as properly belong-
ing to transportation by water as an industry, but re-
gards them as forming an industry by themselves and
entitled to a separate report. There seems justifi-
cation for this exclusion, since fishing.vessels are not
really engaged in the work of transportation, but exist
simply to catch fish. The operations and statistics all
relate to the calendar year 1889.

With this explanation, and knowing that we have no
merohant marine of consequence engaged in foreign
commerce, it will no doubt come as a surprise to hear
that the commercial value of the transportation fleet of
the United States is according to this Census bulletin
figured at over 215 million dollars ($215,069,296), and
comprises 25,540 steamers, sailing vessels and unrigged
craft, with an aggregate gross tonnage of 7,633,676
tons. Of course, as far as values are concerned, the
steam vessels, which are most costly to build, represent
the bulk of the whole. There were 6,067 of these, with
an aggregate gross tonnage of 1,820,386 tons, and
valued at over 140 million dollars. The sailing ves-
sels, exclusive as already said of fishing vessels not
engaged in the transportation of fishing products, are
larger in number, being 8,912, but have a somewhat less
tonnage (1,795,443 tons) and are valued at $57,324,-
687. As was to be expected, the unrigged craft is the
most numorous of all, and also has the largest tonnage,
but being very simple in construction represents
little money outlay. There were 10,561 of these unrig-
ged boats December 31, 1889, with a gross tonnage of
4,017,847. Their commercial value was only $16,-
931,039.

In reference to these unrigged craft, the bulletin
points out that since 1881 the registration of barges
and such other craft as have no motive power of their
own has not been insisted on except in the infrequent
case of those occupied in the carriage of bonded goods.
Registration having thus become a matter of conveni-
ence and option, the records of the Customs Houses con-
tain but a very small proportion of the unrigged craft
belonging to American owners, and hence the Census
could not make up its records from such lists alone,
out had to make separate and independent inquiries.
To indicate how great is the difference between the
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account of registered and unregistered barges, it is
shown that according to the statistics of the Commis-
sioner of Navigation there were only 1,185 registered
barges to be found in all the Customs districts of the
United States, whereas, according to thé Census state-
ments, as we have seen, there were 10,561 such barges
engaged in transportation, [and even this total the
Census agent is frank enough to say by no means
covers the whole number of craft of that description.
Owing to the nature of transportation on that stream,
by far the most of these unrigged craft are found on
the Mississippi, 6,339 of the whole 10,561 barges being
in use there, and these having 3,182,608 of the 4,017,-
847 gross tonnage of all the barges, and being valued
at $4,795,754. For obvious reasons there are no sail-
ing vessels on the Mississippi River, and almost the
entire tonnage of that stream is composed of these
barges or unrigged and towed craft. The steam ves-
sels are evidently very largely used for towing the
barges, for while there were 1,114 of such vessels,
valued at $10,539,251, or over double the value of the.
6,339 barges, the tonnage of such vessels was only
210,772 tons. In other words, out of a total tonnage
in the Mississippi Valley of 3,393,380 tons, 3,182,608
tons was in the unrigged craft, which indicates clearly
the character of the fleet there.

Considering how large is the ooastwise trade on the
Atlantic Coast, and considering also the requirements
of that trade and the nature and character of the ves-
sels engaged in it, we should expect a very large pro-
portion of the total cost of the transportation fleet
of the whole United States to be represented by the
boats on that ooast. This is precisely what we
find. Out of 25,540 vessels on all the navigable waters
of the country under American ownership, the Atlantic
Coast has 12,453, and the cost and type of many
of these vessels are such that they have a commer-
cial value of considerably over half the whole mer-
chant fleet of the country ; in other words, they sup-
ply $123,874,177 of the total of $215,069,296. The
tonnage is also very large, being 2,794,440 tons. In
the Mississippi Valley the tonnage, we have seen, is as
much as 3,393,380 tons, but that is of a totally differ-
ent description. Excluding the Mississippi Valley, the
tonnage of the country is 4,240,296, and of this there-
fore 2,794,440 tons is in boats plying on the Atlantic
Coast. Of the 2,794,440 tons, 793,571 tons is in steam
vessels, 1,383,108 tons in sailing vessels and 617,761
tonsdn unrigged barges. These latter are 3,250 in
number, but valued at only $7,735,730. The sailing
vessels on the other hand are 6,490 and valued at $45,-
545,357, while the steam vessels are 2,713 and have a
value of $70,593,090.

Next to the Atlantic Coast, the transportation indus-
try on the Great Lakes of course is most important.
On those lakes there are 2,784 vessels, with a tonnage
of 926,355 tons and valued at $48,941,474. Most of the
total in cost and tonnage is in the steam vessels, of which
there are 1,489, with 599,949 tons and costing $41,193,-
324, which illustrates the type of vessels that have been
added there in recent years. The sailing vessels are
represented by only 987 craft, with 187,006 tons, and
valued at $4,275,650, and unrigged craft by only 308
boats with but 139,400 tons and valued at but $3,472,-
500. As regards the Pacific Coast, 1,842 vessels are
reported there, having a tonnage of 441,939 tons, and
valued at $23,067,370. On the Gulf of Mexico 1,008
American-owned vessels ply, but the tonnage is only
77,562 tons and the value $3,851,270.
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Coming now to the amount of merchandise trans-
ported, the Census Bulletin figures the total of freight
carried by all classes of United States commercial craft
operating during the year ending December 31, 1889,
as no less than 172 million tons (172,110,423 tons).
Perhaps it will give a better idea of the magnitude of
this total to say that the tonnage transported by all the
railroads of the United <States during the fiscal year
ending June 30, 1890, was 636,541,617 tons, which is
thus but little oyer 3£ times the 172 millions of water
tonnage in boats of American ownership. Of the total of
172.110.423 tons, 66,502,718 tons was carried in steam-
ers, 61,707,702 tons in sailing vessels, and 43,900,003
tons in unrigged craft. By geographical divisions the
tonnage is distributed in about the order in which we
should expect—that is, 77,597,626 tons out of the
172.110.423 tons comes from the Atlantic Coast,
53,424,432 tons is on the Great Lakes, 29,405,046 tons
in the Mississippi Valley, 8,818,363 tons on the Pacifio
Coast and 2,864,956 tons on the Gulf of Mexico. of
the 77,597,626 tons for the Atlantic . Coast, 38,778,341
tons were carried by steamers, 38,283,401 tons by sail-
ing vessels and 10,535,884 tons on unrigged craft. On
the Great Lakes the steamers are reported as having
carried 20,181,483 tons, the sailing vessels 19,302,949
tons, and the unrigged boats 13,940,000 tons. Assuming
that these figures are correct, then it appears that 987
sailing vessels, with a tonnage of only 187,006 tons and
valued at only $4,275,650, carried over 19 million tons,
while 1,489 steam vessels with 599,949 tons and
costing over 41 million dollars, carried only 20 million
tons. The explanation probably is that the sailing
vessels carried their freight only short distances, where-
as the steamers carried theirs very long distances, say
from Chicago to Buffalo.

As regards the persons employed in the business of
water transportation, the number for the whole com-
mercial craft of the country is given as over one hun-
dred thousand— 106,436, exclusive of those on pleasure
craft on the Atlantic coast and in the Gulf of Mexico.
The sum paid in wages to these persons was $36,867,-
305. Of the whole number of persons 54,859 were
employed in the Atlantic Coast fleet. It is rather
noteworthy that for the Pacific Coast, the Great Lakes
and the Mississippi Valley the aggregate number of
employees is almost precisely the same in each case—
the figures being respectively 15,809, 15,881 and
15,996. As only 8,818,363 tons were carried by the
Pacific Coast vessels, while those of the Mississippi
Valley carried 29,405,046 tons, and those of the Great
Lakes 53,424,432 tons, it would seem as if the differ-
ences in the effectiveness of labor, as measured by the
transportation work done, were very great. But in
reality we are not authorized to draw any conclusions
from these data, since they are insufficient for the pur-
pose. It is necessary to have the average length of the
journey for each division (or the tonnage movement one
mile) before deductions can be made, and information
on these points is not given.

I1linois Statb Banes.—Through the courtesy of Mr. C. M.
Pavey, Auditor of the State of Illinois, we hare received this
week a statement showing in detail the condition of the State
banks, savings banks and trust companies in lllinois at the
commencement of business Saturday, May 7,1892. From it
we hare prepared the following table, showing the results in
Chicago, and for purposes of comparison we add the totals
from the previous statement—that of February 10, 1892.
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Although, as will be seen, there has been no increase in the
number of batiks since February last, there has been an
appreciable gain in deposits, a further addition to surplus and
undivided profits, and the item of loans and discounts exhibit!
an augmentation.

We have also compiled a statement covering the banki
outside of Chicago and give it herewith, embracing therein
the results for May 7 and February 10,1892, and June 1, 1891.
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) May 7, Feb. 10, June 1,

ILLINOIS OTHER THAN fay T b 1851,
lNﬁlmber ........................................... . 74 72 47

esources— $10,148,221
$15,050,506 $13,276,598 hZ 0

Stocks, bonds, Sc......... 844,406 874,614 714,851

Due from reserve agents. 2533843 3,098,133 222?(%%%%

Banking house, furniture and fixtures. 336,362 f&é;ir’g 103710
Other real estate.. " 1 102,177 ’
Specie i <l 1,205,919 1,103,832 779,398

Exchanges for Clearing-House.

Bills Of other banks....... 102,871 60,046 83,780
g{ﬁrenrlL'{gnS%S?CLe}Smted States bonds. 97,991 86,532 63,051

. $20,276,075 $18,922,122 $14,376,517
Liabilities— $4,010,500 $3,882,600 $2,605,500
Surplus and undivided profits. 1,273,027 1.163,020 1,076,865
Circulation outstanding........... 47 4,838 2,148
6,279,896 g%ﬁggg ‘éﬁ%ggg
8,221,539 1418,
Other deposits..... . = ... YTl ’

Due to bpnks and bankers ... 241,428 42176’go7 267,283
/Notes and bills rediscounted. N 244,976 { 51'666 264,200
Dills payable......cccoeoincnnnns !

. $20,276,075 $18,922,122 $14,376,517

Vote.—The amount «1,205,919) under State banks bracketed opposite specie
And Ieﬁal tender notes, iven in reports of State banks as cash onihand.
er deposits” undet rtate banks includes $3,819,810 savings deposits,
*1 719 497 demand certificates of deposit, $2,560,469 time certificates of deposit,
«85,530 certified checks and $6,224 cashiers’ checks outstanding.

Condition of National Banks in New York, Philadephia
and Baltimore.—We have received this week from Mr. E. S.
Xacey, Comptroller of the Currency, abstracts of the condition
of the national banks in the cities of New York, Philadelphia
and Baltimore, at the dosé of business on Tuesday, May 17,
1892. From them and from previous reports we have prepared
the following, which covers the results for May 17 and March
1, 1892, and for purposes of comparison the figure» for last
year (May 4) are given :

Mas% 17. March 1. May 4.
NEW YORK CITY 1892. 1892. 1891
NUMDEr ..o 48 49 47
iiesurces—
$365 332 945 $363,926,949 $294,107.019
Steels. bunds. 9,517,89 40. 469 620 34,061,0:
Due from banks, 32 670, 209 29,204,028 f% ggé ‘z%
Banking house Sfirnitare and fixtures, . 11,38L632 10 ggg%%% 1989258
Other real estate and mortgages owned. - 1,115,345 182> 62 740.320
i T Tk
Silver coir and certificate* 29 e
. Legal tender notes and cert'is o &3 1350700
Bills of other banks ..........cccoiiiiiis 80665861 87:601.179
Exchanges 62,041,763 800851 1808583
Current expenses and taxe 1 %85 gég Baacs 1050 o
Premiums on U.S. bonds. 3040008 3722546  8856,715
.$646,293,187 $661,840,729 $555,398,539
Liabilities—
9,800,000 $49,700,000
Capital stock paid in. - 00000000 SR2a00% 3508970
5,824,658 6,71]92‘1/,4267% 3, 621 Jng
725 B 3
Diyidends unpaid, . 203373740 301112078 272,763,497
-Other deposits...... 1,041,338 1,546,416 ,789,6
Due to banks and | 239,078,195 248,030,275 171,477,970
«Other liabilities— 6,433 6,433

$646,293,187 $661,840,729 $535,393,539
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May 17, March 1, May 4,
PHILADELPHIA. 1892. 1892. 1891.
NUMDbEr. ..o e 41 41 4
t Loans”and discounts, includ’g overdrafts. $94,939,446 $03.237,605  $92,839,655
Stocks, bonds, &c... -£026930 2300858 1479139
Bue from reserve agents 8112348 8657 608
Due from banks and banker: 9,239,487 T 3'481'336
mBanking house, furniture and fix Joo7dee 3405794 ]
Other real estate and mortgages owne 359,887 384,328 13.701'964
<5old coin and certificates.. 14.610,85» %%‘gggg e
SI|V9{ coin and certificates... 9197708 6322572
‘Legal tender notes an , 558 542 217831
Bills of other banks 79, 14.589'831 7677028
Exchanges for Clearing House 0,«33,710 632966 '867'310
Current expenses and taxes paid +§83 \é 244'309 376’328
Premiums on U. S. bonds 1§90 206 1,684.565 1,067,906
Other resources T —
Total ___________ $1707984,676 $170"523,317 $156,194',298
canfl ¥Rk paid in o~ HEBHEE  $22450,000  $23,708,000
lSuF:pIus and UIPIdIVIded profits.. 18,830,880 165019%8 16v3é§v83§
Circulation outstanding 3.40i,uou 510, ¢ 37013
Individual dep05|ts . 100 SHQ RiQ 97218515 89, Zg% Z;gg
lngther db 0SItS.....o...... . 21092 22810897
gnl%s and bankers. Sg 1i4, »%J 30:482:81421 48102?.%6
Other liabilities.. lOO(XJJ ! !
$170,984,676 $170,523,317 $156,194,292
Man 17, March 1, May I,
BALTIMORE. 1892- 15253 1891
NUMDbBer....cociiii e 22 2
Loans and discounts including overdrafts $32,190,415 $2§'58?’39§ $3%§gélg%
Stoeks, bonds, q'ruo’i '359.078 2'188'683
ue from res?(rve a&ggnt - a: 0'1SNNN0. 2'557°094 1'910'601
rom banks and ban Aio0.uu» 1255832 1852296
Bankmg bouse, furniture and fixtures.. |J%]&V\&) 273106 '165.920
Other real estate and mortgages owned.. 71,300 2 465004 1877169
«Goldcoin and certif IF tes - amns 913,012 "719995
.Silver coin and certific 90,518 3501488 1.603073
Legal tender notes and certlfl of dep05|t 3,67b,80i 15351 16151
Billa of ot ) Bee  JeLsle
AaNJeEFh %r]earlng Hous 3,00%‘,3%7 211%%%361 437320
«'g:urrent expenlsJes taradstta>§95 %a 5 "%3 240 86,2 750
remiums on Unite ates bon , g
Other resources 100. fia 175,341 109,854
L] 2 PR $52,000,673 $49,990,367  $45,863,047
CapltalI s{ock paid in . @J’P 473%
Surplus and undivided profits Van 'c--
Circulation outstanding c
Dividends unpaid....... ,
Individual deposits. $0.004,1
Other deposits........
Due to banks and banl
Notes and hills payable.
Total.... $52,009,673  $49,990,367 $45,863,087
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Clearings by Telegraph—Stock Exchange Clearing-
House Transactions.—We present below the statement of
clearings for the current week, usually given on the first page
of the Chronicie, but which on account of the length of the
other tables is crowded out once a month. The figures are
received by telegraph from the leading cities. It will be
noticed that as compared with the corresponding week of 1891
there is a decrease in the aggregate of only 5*7 per cent, not-
withstanding that this year’s total embraces only five business
days, in consequence of the holiday on Monday. So far as
the individual cities are concerned New York exhibits a loss
of but 9-6 per cent from preceding year in spite of the holi-
day, the smaller volume of stock transactions, and notwith-
standing also the operations of the Stock Exchange Clearing-

CLKAKMGS. Week Endino June 4.
Returns by Telegraph. 1892 3891. Per Cent
$493,677,450 $545,769,849 -9-6
73,297,470 74,366,483 -6-6
69,599,894 61,179,803 -2-6
Baltimore 13,253,774 15,032,813 -11-8
79,477,000 81,541,000 -2-5
«16.600.C00 16,940,887 -2*3
New Orleans 6,377,065 6,156,621 +2-0
$739,982,653 $802,977,456 -7*8
Other oitiei, 5days.......c.c....... 128,372,461 135,093,468 -4*2
Total all cities, 6 days...... $808,855,114 $938,070,924 7-4
All cities, 1 day....... cooovvene. 198,462,108 193,753,289 +2-4
Total all cities for week... $1,066,817,222  $1,131,825,213 -5*7

Partly estimated.

The operations of the Stock Exchange Clearing-House from
the time of its beginning business down to and including the
transactions of Friday, June 3, are given in tabular form be-
low. The results have been so arranged as to have the week»
end with Friday and will be thus continued. Without going
into any extended discussion or analysis of the figure», we
would state that the number of shares cleared from day to
day indicate a volume of transactions about twice as large as
the sales reported over the tape. As an illustration take the
operations of May 25; the number of shares cleared one side
was 804,200, whereas the reported transaction» for May 24 in
the eight stocks cleared were only 160,853 shares, or 143,847
shares lees than passed through the Clearing-House. Probably
however a good part of this excess is due to the entry in the
sheets of transactions not actual, for the purpose of making
the sheets misleading and so cover up the actual business of
the breker.

STOCK EXCHANGE OLEAKIN« HOTJ8E TRANSACTIONS.

—Shares, "both sides.—> Balances, one side--—--—-
Cleared. Total Value. Shares. Talus Shares. Cash. CSheets

9 lear'd.

261,000 16,800,000 25,000 1.383.000 22,400 172

May 17 164.800 9,300,000 18,100 998,000 9,906 142
440.800 21,600,000 37,600 1.701.000 26,600 197

58 343,400 18.700.000 32,300 1,641,800 28,000 211
Tot.week.1,210,000 66.400.000 113,000 5.723.800 86,900 722
29.800.000 40.600 2,125.000 33.300 237

May %iij" 52%1288 20.100.000 37,400 2,176,300 21.500 214
25, 608,400 37.800.000 48,900 2.811.800 51.500 254

26. 739,000 89,000,000 76,200 3,663,900 43,000 264

27.. 633,600 31.100.000 57.600 2,614,400 33.300 252

Tot. week.2,861,400 157,800,000260,700 13,391,400 184,600 1,221

May 30.. jgg— =g7000MO0  7L30(> 3,385,300 26,800 247
June 1 5771000 36,400,000 56,600 3,000,900 48, %% 235
«* 2 7701600 43,900,000 59,000 3,007,200 257
« g™  486,00026,400,000 46.200 2,361,200 32,871 234
Tot, week.2,493,800 138,700,000 233,10011,754,600180,271 973

From May 17 to 24 inclusive the stocks cleared were Chi-
cago Milwaukee & St. Paul, Louisville Sc Nashville, Northern
Pacific pref. and Philadelphia S Reading. On the 25th,
Atchison, Chicago Burlington S Quincy, Rock Island and
Union Pacific were added to the list.

DEBT STATEMENT MAY SI, 1892

The following is the official statement of the United
States public debt and of the cash in the Treasury at
the close of business'May 31, 1892.

Int'r't Amount Amount Outstanding.
Title of Loan.  pay’'le Issued.
y Registered.\  Coupon. Total.
4lés, F'n'd Loan.1891
Continued at 2p.c. Q.-M. $250,000,000 $25,804,500] $,...... $25,304,500

4s, F'ded Loan..1907 Q.-J.
4s,Ref'd’g Certiflc’s. Q.-J.

Aggregate excl'd’'g
B'ds to Pac. RR.

740,842,450 484,900,000 74,681,100 559,581,100
40,012,750 83,680

1,030,855,200 510,264,500 m 74,681,100 585,029,280
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY R ailroads. Lotr. High. Railroad* Low. High
43 May 31. CSilo. &Rook Island.. 77% 85% Rio Granlde Western. 3(‘5’%/}, I3 %
Funded Loan of 1891, matured September 2, 1891 $1 42, 550 00 $1,012,100 00  Ohio. St. P. Minn. AO . 47% 52% ref 71 73
Old delbfsrgftur%d atthvarlgus dafteds {IOI’ %0 Jd Do pref 116 123 Rome Water &O%d " 109% 111
ary. and other items of debt mature ; -
various dates subsequent to January 1,1861........ 1,561,660 26 1,555,215 26 CI- 02- Chic. & %tr-e%- 89% ;g% St |I5 Alt. & T. HTf 13570 lgg%
. . ” o ref..
Aggregate of debt on which interest has ceased Cleveland & Pitts.... 152 152 St.L. &S. F. lst%ref_ 77% 78
SINCE MATUTITY .ooviiiiiii e $3,304,210 26  $3,167,345 28 Colum.&Greenv., pfd 25% 25% St Louis Southw..... 7% 8%
DEBT BEARING NO INTEREST. Col. Hook. Val.&Tol.  33% 40 Do pref 15% 17%
LeGal-LteNAET NOTES ...vvvvvvvevvvvsveeeeessssssssssssssssssssseessssssssssssssssssssseeeeesssss $346,681,016 00 Do pref.. 74% 80% g8t.Paul&Duluth__  44% 48%
OId demand NOtes. ... . ,047 50 Delaware & Hudson. 141% 147% Do pref.. 105 107%
National Bank notes: Dei. Lack. & Western 156% 159% 8t.Paul Minn. & Man. 113 113%
Fractﬁ)endﬁngﬁltrllpenng;count 27,521,23125 Den. & Rio Gra}nde... 17 17% South Carolina ......... 2 2
Do pref........ 50 52% Southern Paoitto Co.. 37 38
Less amount estimateu as lost or destroyed. 6.904.733 60 Des Moines & Ft. D... 6 « Texas & Paciflo......... 8% 10%
I *Dul. 8. 8. & Atl....... 7 10% Tol. Ann A. & No. M.  23% 24%
Aggregate of debt bearing no interest $&>1,162,628 85 *ETDU va & Gp r%f-- 1?W 23 Toledo & Ohio Cent. 49 51
CERT1 ICATES AND NOTE-1 ISSUED ON DEPOSITS OF COIN AND = 'pg" V& GSLEY 20 2 0 Do o evheeln 82, 82%
LEGAL-TENDER NOTES AND PURCHASES OF Si .VBB BULLION. BO tlSt pr(tgf_ gg gg *Tol St L. &K. C...  20% 21%
0 r. recta. * 9 9
Classification of Certificates and Notes. In the In Amount Do 2d pref. 120 13% UnioDnO Pacific..'.)..r.?.f.'.: %%‘{/Du ié "
Treasury. Circulation  Issued. E Do tr.rects.  11% 14 =~ UnionPao.D. &G... 16% 20
- vansv. & Terre H.. 136% 140% Virginia Midland.... 35% 35%
Gold Certificates. ... «ovrrneernenniens $14,4*0.52 m$157,295,209 $171,765,729 Fliut&Pere Marqg'te.  23% 23% Wabash..........cccceuere.e. 11 12
3,618.837 327,290,105 830,904,002 G’e%t North'n, Prﬁzs 1%3 1% WhD(I] QL E pref. 21% 27%
200,000 33,730,000 34,020,000 0 . eel. &L.Erie........ 30% 34
10323314 87,068672 97301936 O gy W &SR fw 19% Do pref.  74% 75%
- K 0 Wisconsin Cent. Co.. 15% 17%
Aggregate of certificates.............. $23,607,071 $«05,381,046 $034.081.717 ”Imohsoce?etgglj"'iiﬁé's' 1%224’ 133 % Express,
REUAPITUL ATION. lowa Central........... 10 11% ﬁdmaerpiséé{ﬁ'.'. ﬁg ﬂ%%
o pref.. 39 43 ' ynited States. 45% 55
i K ha &Mich 9 9
Classification of Debt. May 31. April 80, Increaseor  ¢anawha & Mich..... 12/0 1910//0 Wells, Fargo & . 115 147
1892. 1892. Decrease. A . s 0 Coal & dimin g
Lake Erie & West'n..  23% 26 Colorado Coal & Iron  28% 36
$ $ $ Do pref.. 76 78 ~ Coi. &Hock. Coal.. 12 12
Interest-bearing debt................. 585,029.280 00 585,029,030 00 1. 250 00 130% 135% Homestake Mining.. 14% 14%
Debton which inh has ceased.. ~ 8,167,34520 3304210 26  D. 13686500 | o icine e ey 91 102 pchigh &w.B, Coal. 20 20
Debt bearing no interest........... 381.162,628 35 381,914,012 85  D. 752,234 50 L0InDs Evans. &psrtefl‘ égo/ (258 Moy o . 24y 28
Aggregate of Interest and non- 0 New Central Coal.... 10 10
interest bearing debt............ 99359253 0L 970248153 11 D.88B809 50 [ ou St L W T ox . 200 3505 SmiagSiver Min. 38 40
Certificates and notes offset by Manhattan consol.... 122  134% Do pre gf 1§A’ ta b
an equal amount of cash in Mexican Central 16% 18 Tenn. Coal & Iron.... 40% 47
the Treasury. ... 034,081,717 00 029.922,571 00 1.4,159,140 00 Michigan ICentsraIT 108~ 110% Do pref. 106% 108
Minneapolis & St. L 11% 12% i
Aggregate of debt, Including p pref 280/2 30 ° Am.C\c/)tatcl;rzoouiISCo.... 36% 40%
certificates and notes............. 1.603,440,970 61 1,000,170,724 11 1.8.270.246 50 Mo. Kan & Texas.. 15% 16% Do pref 74 80%
Do ref.. 27 29% .
CASH IN THE TREASURY. ] P . 54% 600/?3 é/[\nn?rg:gga?getzﬂzgo %%’,% g%%
Gold—Coin $19§95§§g%(_) 711ﬁ.5271 527.001 86 I\M/Ioblle :g?:é)hlo ............ 38 42 *Do pref.. 93 98%
orris Ssex. 9
Silver-Dollars i 886463435 00 M s sTT. “hiw 180 Amer. JeL &Cable..  84% 88%
Subsidiary coin. 14,459,497 4 N.Y.Cent. & Hud. R. 113% 115% Brunswiek Go o 9% 98
rs 72, 501 576 15— 443,429,508 57 ALl A 2 © Brunswick Co___. 8 9
Pa er—LegaI tender notes (oid issue) 28.227'713 84 N.Y. Chic. & St.Louis ~ 16% 18  Chicago Gas Compy 77% 82%
reasury notes of 1890.. 10,323,314 00 Do 1stpref. 72 75 Chic. Junction Ry.. 74% 88
Gold certificates.. 14.470,520 00 Do 2d pref. 36% 38% Do pref 84% 85%
Silver certificates. ,613,837 00 N.Y. & Harlem......... 52 52 citns' Gas of B'’klyn 104 0°
Currency certifical 000 00 N. Y. Lack. & West... 111% 111% G ICable. 106%
National bank n 5071,384 32— 61,993,769 16 [y  ake Erie & W.  27% K ommercial Cable... 154 160
Other—Bonds, |nterest and coupons paid, await- Lake Erie : 6 31% Consolidated Gas Co. 3% 116%
ing reimbursement 265,583 69 Do pref. 65 73 Dis. & Cat. Feed. Co. Y, 49%
Minor coin and fractional currency. 473,212 78 N. Y. & New England 37 40 Eiison Ei.in. Co.. i % 82%-
Deposits in nat'l bank dep05|tar|es—gen lacc't.. 13,866,270 13 N.Y.N.H. &Hartf’'d 242 250 Edison Gen. Electric. 103 % 111%
Disbursing officers’ balances.. .. 3,739,158 89— 18,347,22547 N.Y. & Nor. pref.. 15 17% Do : rlghts' %2 02]
Aggregate. $795,300,595 06 'y g\(’)\’%srtef 18% 19% Lacrle Gas &5 e 102 113%
DEMAND LIABILITIES. N Y Susq aWest..  11% 15% et oo pref ég é23/°'
Gold certificates... .$171,765,729 00 BEKIiK ref.. 55
STIVEr CErtifiCates......coovmirimrroriseeiss hrrees L erenirenens 330,904,002 00 ' Norf0|k & Soutﬁern T 50% g?% "ilMtex Nlaé anStr 183/" 63
Currency certificates. 84,020,000 00 Norfolk & Western.. 12% 13 ational Cordage 100% 115
Treasury notes of 1890. 391,936 00—$634,081,717 00 i o Do pref.. 104 115
Fund for redemp. of uncurrent nat’l bank nofes 5,640,922 78 Do pref. 46% 48 -National Lead Trust ~ 20 21%
Outstanding checks and drafts 722,822 71 Northern Paciflo....... 18% 21% eNational Lead Co... 32% 37%
Disbursing officers’ balances 22,006,128 75 pref. 51% 59% =* pgo pref 84% 91%
Agency accounts, Ac 3,843,616 86- OhIO&MISSISSIppI . 20% 20% National Li d...
Gold reserve..... Ohio Southern 22" 26% National Starch Mfy. 3300 3%
Net cash balance......ccoconmmres 26,005,836 96 Aragon Ry & Nav o o National Starch Mfg. ~ 32% 35%
gl B B UGt e e
e, ...$795,300,595 06 reg. oh. L. - N 0 Do 2d pref.. 9
Cash %alance inthe Treasury April 30,1892.. .'181'5187100 88 Peo. Deoat. & E'ville. 17% 19% North Americgn Co.. l?L?_% lgi’o//%
Cash balance in the Treasury May 31, 1892 . 126,005,886 96 Peoria & Eastern.... 8% 8% Oregfon Improvem t %0 2:%
0 7 .
Decrease during the month ... et s $5,512,273 92 Ehga.c&&R;‘?d, certs 533’4 gﬁ plglcpe Llne Trust - 5?% ggo/
BONDS ISSUED IN AID OF PACIFIC RAILROADS. pi ttDbo Fow. 8%3‘2 1241W lgg% Pullman Palace éar. 189%" 200%
. . Itts 1C. (4 Sttver BuUion certs.. 87% 88%
. Interest Int. repaid by Companies. gyjance  Pitts. & W.pf. tr.reo..  42% 44% Southern Cotton Oil. 57 ° 57 °
Name Principal accrued Interest ! _of Inter'st Richmond Terminal. 7 9% Texas Pac. Land Tr. 13% 14%
of Railway. Out-  _’qpot Paid by By Trans- By cash pay id b Do. tr.reo... 7 10% Wwestern Union Tel.. 92% 95%
© standing. .. the U. S portation  m'ts;Sp.c. paid by Do pref.. 48 54  \esting. Elec. 1stpf. 91 94
yet paia. Service.  netearnings. the U. S. Do tr. reo.... 48 57 Do assented.. 59 59%
Unlisted.
$ $ $ % $ $
Cen. Paciflo. 25,885,120 647,128 86,05d,968 0,561,270 658,283 29,434,413 . RANGE OF GOVERNMENT BONDS IN MAT.
Kan. Pacific. 6,303,000 157,575 9,343,803 4,030,257  eeens 6,313,606 re4/og)’<t%\?\rgAl' . 4s, %207, 43601u907, 6s, 'E:e ‘98, 6s, m '99
Uni'n Pacific 27,236512 680,913 38,818,472 13,277,175 438,410 25182887 Opening. g, S WAp.C.  reg. oup, e relgs
Cen. Br. U.P. 1,600,000 40,000 2,305,808 516,288 6,927 1,842,504 Highest-- *100 117% 117% *117% 120
West.- paolflo 1,970,560 40,204 2,073,235 9,367 3,603,807 Lowest. *100 115% 116% *116 118
Si-oux 0. &P. 1,028,320 40,708 2,201,741 190,858 2103883 Closing....... *100 117% 117% *x116% *X11S>
Totals ... 64,623,512 1615588 92,180,085 24585215 1103620 60.401250  1he following highest and lowest prices are from actual

sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN MAY.
Loto.

REVIEW OF PRICES IN MAY— STOCKS, AlabamaClass A.... 108% 108 N car. cons smail . "% 34"
GOVERNMENT BONDS AND FOREIGN , * Curr. ItiCI?liSB IS; 1877 QueS%gasXst”eoe'pts 10%% 10%%
_ BONDS / oL Sasicn 135 utt Siiwhew i 53 1y 108

) N. Carolina 1919 6s.. 122  125% Vlrglnla 6s def. trust
The following table shows the highest and lowest —_CONS 48w 99% 99% receipts, stamped.. 7% 7%

prices of railway and miscellaneous stocks at the Y.
Stock Exchange during the month of May, 1892.

The daily posted rates for 60 days and demand sterling
exchange in May are given below.

60 De- 60 De- 60 De-
- RAILROAD AND -MISCELLANEOUS STOCKS. May days. mand. May dayS. mand. May days. mand.
Railroads. Low. High. Railroads. Low. High
Atchison Top. &S.Fe.  32s¢< 368 cChar. CoL & Aug....... 31 3?_ 1.... el S 13... 487 -% 4 88%-9 25.. 4 87..-% 4 88%
Atlantic & Pacific 4 4% Ches.&0. Vot.Tr.cert. 22 249% 2.... 488 489% 14... 487 % 488%-9 26.. 4 87..-% 4 88%
Balt. & Ohijo. 97% 99% Do do istpref. 61 63% 3.... 487%-8 489 -% 15... ..8. 27.. 487..-% 4 88%-»
Balt. & Ohio 8. 5% 6% Do do 2d pref. 42  43% 4. 487%-8 489 -% 18.. 487 -% 488%-9 28.. 487.9% 4 85%-9
Bost. & N.Y. A. L. pf. 100 100% Chicago & Alton.... . 149 183 5....487%8489 -% 17... 487 -% 4 88%-9 29.. ....8.
BuffDRooh &flttsb- gg% 34% Ohio. Burl. & Quincy. 1017« 1077« g 23%—3 igg 3;" 18... 487 -% 4 88% 9 30 .. .l e
o _ pref—- 5% Ohio. & East 111......... 63 64 o- <% 19... 487 -% 488%-9 31.... 4 87%-8
Burl.C. Bap. & Nor.. 55 55 =« 'Be ref 00% 10106  Boi. o8 Vie ... 200 487 % 4 88%-9 489
Canadian Paciflo.. 88 90% Oh|0 Mil. & St. Paul. 76% 79% 9.... 4'87%8 489 % 21.. 487 % 4 88%9 Open. 4 88 489%
Canada Southern....... 58% 61 Do pr 123 12478 10.... 487%-.' 189 22... High.. 4 88 4 89%
Centralof N.Jersey.. 137% 142 OhIO & Northwest 118% 121% 11.... 487 -3 483%-9 23... 487 -% 488% Low.. 4 87 9
Central Pacific..... 30% 31% %o bref. 144 1470 120487 B8 488%9 241 4187 04 88% Last. 4 87%-8 4 8000
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SPConet Commercial McgXisitA*xm's

[Fro» our ewn correspondent.]
London, Saturday, Mar 21, 1809.

The Bank of France lowered its rate of discount on Thurs-
day from 3 per cent to 2% per cent. The Bank is so careful
of the interests of traders that it avoids, whenever possible,
changes in its rate. For example, it has maintained the 3 per
cent rate since Feb. 7, 1889, in spite of the Baring crisis and
the perturbations in our money market that preceded and
mfollowed that event. But even the Bank of France has had to
yield to the plethora of money. It holds at present nearly
61~ millions sterling in gold and about 51"°£ millions sterling
in silver, or together about 113 millions sterling in coin and
bullion. The Bank, unlike the Bank of England, really does
control the French money market in ordinary times ; but the
accumulation of unemployed money is too much for it now ;
and in the open market in Paris the discount rate is only 1
per cent. In Berlin the Imperial Bank of Germany still
keeps its rate at 3 per cent, but the open market rate is barely

Per cent. Even in India money is almost unusable. The
Bank of Bombay this week reduced its rate to 3 per cent, and
now that is the rate both in Bombay and Calcutta. Here in
Xiondon the Bank of England keeps its rate at 2 per cent. It
isa rule with the directors not to go lower, but the open
market rate is barely % per cent, and money for a day is
being freely lent at  per cent per annum.

The bills for resumption of specie payments in Austria-
Hungary have been ‘introduced in the Parliaments of both
Austria and Hungary. Briefly, they come to this : Gold is to
be the single standard of value ; the unit is to_be a “ krone,” or
crown, of the value of ‘about 10d. English money, 1franc 5
centimes French money and 85 pfennigs German money. The
governments seem to have made a mistake in adopting gold
-rather than silver as the standard, for even the Rothschild
group shrink from bringing out a great gold loan, and when-
ever it is offered it will be met with the same hostility as the
Russian loan was in Paris last autumn. At all events, that is
the feeling regarding it at present. Furthermore, Austria-
Hungary seems to have made a mistake in not adopting the
German monetary system, for practically it is dependent upon
Germany both politically and financially.

The price of silver rose to 40 3-16d. per ounce on Thursday
and to 40)"d. per ounce yesterday, but the market is uncer-
tain and timid. There is little demand for abroad. The ex-
treme cheapness of money in India shows that the Indian de-
mand is not likely to be large, and therefore the market will
f>e reqgulated by the movements in New York.

Speaking at Hastings, a fashionable seaside town about
sixty miles south of London, Lord Salisbury created a sensa-
tion on Wednesday by recommending a retaliatory tariff
policy. All foreign countries, he says, are imposing prohibi.
tive duties against us, and we cannot protect ourselves unless
we retaliate. The speech is generally interpreted as a proof
that the Prime Minister despairs of success at the coming
elections and is bidding for the support of the Fair Traders.
iHis speech has given great delight to the Liberal party and
<has filled the more judicious Conservatives with consterna-
tion. Everybody knows that a retaliatory policy will not be
jadopted, and judicious Conservatives fear that moderate men
anav be alarmed by the want of judgment shown.

In spite of the plethora of money the investment demand in
.London this week has not been as strong as last week; indeed
there has been some decline in the quotations of the very best
securities, such as consols, Indian sterling and colonial stocks.
But there is a very large demand for second-class investments,
and the demand for American bonds is decidedly growing.
Last week, under the stimulus of cheap money and large in-
vestment buying, speculation seemed to be springing up again.
There was a very marked rise in South American securities
more particularly ; there was increased activity in the gold
market and there were indications of buying by the general
-public in the American market. But heavy sales of securities
«belonging to bankrupt estates stopped the advance in South
Americans, and this week there has been a general
decline, while the weakness in New York spread
jjloom  over the American department. Operators
here hoped that as soon as confidence had revived
in London, and the British public began to buy, or
show an inclination to buy, the great operators in New York
would assist, and that we should have at all events some
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weeks of good business. When, instead, New York sold
largely, the market was totally discouraged. Still, as already
said, there is fair buying of American bonds of all kinds, but
the shares are entirely neglected, and will be neglected until
there is a fair prospect of co-operation by New York. The
investment market, too, has been somewhat weakened by dis-
appointment at the result of the tendering for the London
County Council loan. The amount was £1,200,000, the rate of
interest 2)” per cent, and the minimum price fixed 85%. The
applications were decidedly more than twice the amount,
but the Stock Exchange regarded that as disappointing,
and the average price obtained was £88 6s.—a very handsome
price, undoubtedly, but less than the Stock Exchange ex-
pected. The inference of the great operators is that the in-
vestment demand is really not as great as it was supposed to
be last week; but that surely is a mistake ; £88 6s. for a 2%
per cent stock is a very handsome price. Further, the market
was weakened by the issue of railway traffic returns that are
regarded as unfavorable. It is to be recollected, however,
that the returns compare with the week immediately pre-
ceding Whitsuntide last year—that is, with a holiday period,
and to a large extent, therefore, are delusive. While, how-
ever, British, United States and South American securities
have been dull this week, there is a decided increase of specu
lation in South African gold shares, and there is a marked
rise in Inter-Bourse securities. Greek have risen most,
because of the sweeping victory at the elections of M. Tri-
coupis. Portugese have risen, and it is understood that prac-
tically Portugal is to be advanced 5 millions sterling, and
Spanish have risen on a rumor that Spain will be able to
obtain 6 millions sterling. Owing to the cheapness of money
in Paris there is a rise in French rentes to 97 and in Russian
fours to 96%.

Trade is still falling off and prices are very low. Farmers
especially are complaining very loudly. They say that every-
thing they have to sell is ruinously low, and that the crop
prospects are extremely bad. The spring has been very cold
and very dry,and all the crops are likely to be late. There
has been an improvement in the weather this week, and if it
lasts there will soon be a great change for the better ; if it
does not, the agricultural outlook iscertainly gloomy. Wheat,
more particularly, is disappointing and puzzling. In spite of
the famine in Russia and the bad harvests last year all over
Europe, the average price of wheat in the principal market«
of England and Wales last week was only 31s. 7d. per quar-
ter, against 39s. lid. in the corresponding week of last year.
That is 83. 4d. per quarter less, or about 21 per cent; and
what is still more remarkable, the price was I0d. per quarter
less than in the corresponding week of 1890. Commercial
business, too, is very depressed, especially the trade with the
Far East. Tea is from 25 to 40 per cent lower, according
to quality, than at the corresponding period last year, and the
trade with China is especially bad, as India and Ceylon are
cutting her out in the British market. On the other hand the
market for raw cotton has improved, because of the Mississ-
ippi floods, the price having risen to 4 1-16d. per Ib.

The negotiations between the European and the American
copper-producing companies are going on favorably, and an
early satisfactory termination is now confidently expected;
copper shares in consequence are rising, and the consumption
of copper continues very large.

The Bank rate of discount and open market rates at th
chief Continental cities now and for the previous three week8
have been as follows:

May SO. May 18. May 6. April 29.
Bates of
Interest at Bank Open Bank Open Bank Open Bank Open
Bate. Market Bate. Market Bate. Market Bate. Market
Paris.... 2X 1 S 3 19 3 1X
Berlin - 3 m 3 3 1X 3 1X
Hamburg S S m 3 1X 3 1X
Frankfort......... 8 1« 3 m 8 m 3 m
Amsterdam.... 3 2X 3 2% 3 2% 3 2X
Brussels.. 2X 2 3 2 3 2 8 2
Vi-AN& A *x 4 SX 4 3X 4 S%
8*fPetersburg 6« 4 5« 4 6X 4 6X iX
»fidrid.... . 5 *X 5 4« 5 *x 5 m
O-Lienbac A - 4 SX 4 3X 4 SX

Messrs. Pixley & Abell write as follows under date of May 19 .

Gold—Bars continue to reach the Bank, although at times there are
orders sufficing to clear the open market when the supplies are not too
heavy. During the week the Bank has received £74,000, and £ 10,000
has been taken out for New York. Arrivals: Natal, £75,000; Austra-
lia, £63,000; India, £47,000; Chili, £2,000; West Indies, £86,000;
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total, £273,000. Shipments: Per P. & O. steamer to Bombay, to-day.
£ 10,000.
Silver—After touching 40*8(1. on the 14th. rather weaker rates were
received from the East, and the Chilian steamer was sold at 40«d. On
the 18th an unusually good allotment made the market harder again,
and with great scarcity of silver the price has improved to 403.*d. Ar-
rivals: Prom New York, £50,000; Chili, £20,000; West Indies,
£22,000; total, £92,000. Shlpments To Caloutta, May 13, £22,500;
Ii’,ngbla é\/(l)%y 13, £127 800; Hiogo, May 13, £83, 000 Bombay, May

Mexican Dollars—Dependent on the price of silver, some parcels
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Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of May.
From previous returns we obtain the figures for previous
months, and in that manner complete the statement for the
nine months of the fiscal years 1891-92 and 1890-91.

receipts (000s omitted).

have been readily placed during the week. Shipments: To Bombay, 1891-92. X
May 13, £23,300; Bombay, May 19, £22,300. 1890-91.
. . N.BK. , N.BK.
The following return shows the position of the Bank cf Ouu- Inter'l pegrp MUC'T Tqtq),  Cut. Inter'l gign Misc!l o)
- - tom*. RevV’ . S’rcet . "ree*!
England, the Bank rate of discount, the price of consols, &c,, om*. Reviue Fund. S'rce toms. Rev'ut Fund. s'reet
- . $ $ $ o % * $ 1 0 0
compared with the last three years: July... 15468 14,552 142 4,138 34,300 26,953 11,718 304 2.326 88308
1892. 1891. 1890. 1889. g 15165 12503 111 1,107 28,885 20,310 12557 2,700 1,034 80607
May13. ~ May20.  May2l.  May2B. gy . 14121 11,946 836 1,008 28001 22,035 12615 3021 2,133 89804
Circulati £ £ £ £ Oot.... 13981 13066 112 1401 28560 24934 12,840 994 1448 40,916
irculation.. 25502000 24532680 24684015 24348245 oy | 12650 12480 114 1664 26,917 15228 11322 307 2.129 28986
Publlcdepos!ts . 5,478,120 7,152.350 6,214,056 10,408.511 pg¢ 14,320 12511 287 1,956 20,083 17.774 13.971 264 2,721 84730
Other deposits... 81195535 31,272,760 26,518,359 25,161,857 jan.... 17301 11911 150 2129 31500 23077 11905 246 260« 87801
Government securities 11,250,001 9,941,882 15,505,651 1A,016,065 Eqp 16,783 19,189 57 1727 80756 18994 0490 338 789 29Y611
27232640 32670601 21277172 22387693 March. 16416 12134 212 1288 30040 15378 11207 391 2,447 20,418
16018214 13836839 13883330 1508415 april| 13831 12422 417 2404 20,074 12053 12299 581 2197 27180
Coinand bullion. . 25190244 21,969,569 22,120,346 232i2.89¢ \ay. 13122 13050 270 2057 28499 11995 12233 128 3001 27417
Prop, assets to liabilities.per ct. 43« 35 13-16 4% 49« ’ ! ! ) ! ’
Bank rate......... per ct. 2 5 A g« llmos. 163265 139,763 2,717 20,969 325714 205,732 132,217 9,274 22,390 870,113
OousoU 2H per cent 97« 95 5-16 93 5-16 98 3-16 DISBURSEMENTS (OOOS Omitted).

. 137,143.000 117,739,000 184,179,000 144,131,000

Clearing-House returns
The following shows the imports of cereal produce into the

1891-92. 1890-91.
United Kingdom du_ring the thirty-seven weeks of the season ordi- Pen- In- R‘éa‘f)'_ Total Ordi- Pen- In- Iﬁlég,lg Total
compared with previous seasons : nary. sions. terest. Fund. nary. sions. terest Bhtnd. '
IMPORTS. $ $ $ $ $ $ $ $ $ *
1891-92. 1890-91. 1889-90.  1888-80. July... 21,536 13,003 2,823 1,698 39,720 «16,053 14,883 7,832 304 39,052
|I?’rgﬂg;tsofwheat .owt. 416445?010580886 31937633708927% 3171,67%22,25%19 ‘1123)88;?8 hug.... 13974 5094 469 1,201 20,738 514,640 18,839 876 1,819 36,204
Oats...... 9442575 10,278,684 8,595,899 10,677,411 gi’:t ﬁ'égg 18’8?3 541%3 o e 38 13410 2074 33:339
s 14, \ \ 1,221 81,872 d20,423 11,097 4,313 2203 38,030
Peas.. 2,113,762 1.457.439 1.398,408 1,831,807
Beans . 2:101.503 2,348,244 2)463,523 Nov__ 14,013 11,784 359 1,755 27,911 15411 21,511 8530 2,110 42,570
19.703.211 28.045.022 20,734,687 Dec.... 10930 13149 826 1,898 31,809 «16552 2,654 456 1935 21596
14,373,951 12,095,905 12,717,065 10,168,987 Jan..... 16,980 10522 0,073 1488 35663 /17.588 1.C80 2,851 3462 23,981
. . . kob.... 13037 11562 764 1519 27,482 11,776 17,310 360 2,279 81.726
Supplies available for consumption (exclusive of stocks On o' 14557 13414 248 1236 29425 18831 9518 702 2440 31,491
September 1): April... 15589 12705 1766 1088 31,098 21,172 264 2,855 1,540 25,331
Wheat.. Cowt 4&%9511-%20.8 3é)L879307—9812.4 3%%8692-9206.1 4811388%-%%3 May.,.. 14,751 12,908 4.073 1,023 32,755 18855 8519 316 2,082 29,772
Imports of flour......... 3,951 12,095,905 12,717,065 10,168,987 11 mos. 171,642 122,401 23,090 15215 332,408 189,718 105,693 36,408 21,978 858,027
Bales of home-grown 23,979,405 28,561,990 36,776.500 27,469,909 Wn 1891 disbursements for premiums included : a $3,054,379: 6 81.799 850:
Total 84.804.864 80395718 87 155.826 81424649 S403449L d 8143215 €$t910.0J1; {39,581 the total being $10,101,330."
) Y1895_.92_ 11890]-.91.. 1’889»90. ]:888’-**. Coinage by United States Min_ts.—The follow_ing state-
Aver, price wheatweek.3U. 7d. 39s.1id.  32s. 5d.  29s.11c. ment, kindly furnished us by the Director of the Mint, shows
Average price, season..34s. 9d.  33s. 9d.  30s. Id.  3ls. 24. the coinage at the Mints of the United States during the month
The following shows the quantities of wheat, flour and ©f May, 1892, and the five months of the year.
maize afloat to the United Kingdom:
This week. Last week. 1891. 1890. Denomination May. 5 Months of 1892.
Wheat....coooriunnn. rs. 2,426,000 2,564,000 2,413,000 2,415,00« : Pieces value pi
Flour, equal to  qrs. 321,000 366,000 3,090 291.000 : : 1eces. Value.
MaiZEe..roroeoerrries. qrs. 385,000 357,000 293,000 644.000
9
Eoulble eagles. 27%2%8 ) 732388 416,141 8,322,820
. . . agles............ , , . 456,233 4,562,
English Financial Markets—Per Cable. Half eagles 256.220 1,281,000 722/318 3’2?_1’238
The daily closing quotations for securities, &c., at London gﬂ;eﬁgr"ggfes ”3 &
are reported bv cable as follows for the week ending June 3: Dollars o
London. Sat. Mon. Tues. Wed. Thurs. Fn Totalgold.......... 537,200 4,115,900 1,504,715 10,496,797
Silver, per 0z 40« 4058 40« 40c Standard dollars___ 512888 51?888 2,021,620 2,021,620
Consols,new, 2« per ots 820 97n1s 995 X97 Quarter dollars...... 1,056,000 264.000 é’?gﬁ’ggg 123%%3
do for acoount......... 9711« 97118 971« *97« 96168 O8I38 Bimes o oiars- 1,411,700 141,170 8,274,018 '827.402
Frioh rentes (in Parls)fr 98-17« 98 00 97-95 9810 98-80 90-45 . ' T '
gar?aéllsagfpla%%o 51« 1511« 151*8 1511« 1311<< 1;10« Total silver.......... 2,079,700 916,170 17,684,955 5,112,507
Ohio. Mil. & St. Paul.. 79« 80 79« 78 78« 78« Five cents 712.000
Illiir('loishCentraI... 105 105 %g%« 104¢ 104« 104«  Threscents 35,600 6,808,817 340,441
Lake Shore 137« 1S7« « 136« 136« 136«
kﬂoui.svi”%&Namvme“ ;;« ;;« ;;« 36¢ 136« 136« One cent 1,160,000 11,600 13,972,507 139,725
exican Central 4s....... « « « 73« 73« 7*« Total minor........... 1,872,000
N. Y. Central & Hudson. 116« 116« 117 116« 116« 116« 47,200 20,781,324 480,166
N.YdOLakeZCI‘ElélgngsLWest'n 1%%<; 1%%2 1%%2 1%38« 1%87« 1(2); Total coinage... 5,388,900 5,079,270 40,060,994 22,089,470
Norfolk&We_sterh',"ﬁi"é'f'. 47« 47« 47« 46« 45« 45« Changes in Legal Tenders and National Bank Notes tO
ygrﬁtnh;;rlc;nal;'ﬂo pref.. 54« 24« 4« ggz 23¢ %3¢ June 1—The Comptroller of the Currency has furnished
Ph”adelph,agﬁ'ﬁ'éga','ﬁ'g“ 31« 31« 31« 31 80« 80« us the following, snowing the amounts of national bank
Union Paciflo.. 41« 41«  4lc 41« 41« notes May 1, together with the amounts outstanding June
Wabash pief... 25« 26« 25« 25 25 1, and the increase or decrease during the month; also

* For July acoount, ex-interest.

(Commercial and 1™Niscellaueoits 2|eass

Bonds Held by National Banks.— The following Interest-
ing statement, furnished by the Comptroller of the Currency ,
«hows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national ban k

the changes in legal tenders held for the redemption of bank
notes up to June 1:

National Bank Notes—
Amount outstanding May 1,1892
Amount Issued during May. .
Amount retired during May

$172,366,393
$1,022,180
,716 23,464.

Amount outstanding June 1,1892*............ $172,389,857

Legal Tender Notes—
Amount on dep03|t to redeem national bank

depositarieson May 28. We gave the statement for May 1 in notes May 1,1892.......cccccconnnes $28,411,887
Chronicte 0f May 7, page 751, and by referring to that the ﬁmount de.POS'tdeC;C%WI'(ng May..... W $270,400
changes made during the month can be seen. mount reissue nk notes retir'd in May 972,793 702,393
Amount on deposn to redeem national bank
notes June 1,1892 $27,709,494

J7. 8. Bonds Seid May 28,1892, to Secure—
Description of Bonds.

*Circulation of national gold banks, not ideluded above, $109,492,

Public Deposits ANk Total Held. According to the above the amount of legal tenders on

: deposit June 1 with the Treasurer of the United States to

Currency 6s $1,116,000 $11,575,000 $12,691,000 redeem national bank notes was $27,709,494. The portion of
4 percents.. 13,478,000 123,930,700 142,408,700 this deposit made (1) by banks becoming insolvent, (2) by
2 per cents 1,783,000 21,843,350 23,626,350 banks going into voluntary liquidation, and (3) by banks re-
$16,377,000  $162,349,050  $178.726,050 glyglan%oorf r’cer;[elzrllgsgtf‘?\?elrncqgrﬁgrigtlon was as follows on the first
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Deposits by— Feb. 1. March 1. April 1. May 1. June 1.
$ 3$ $ $ $
Insolv't bks.. 706,535 686,903 678,088 791,961 _ 740,644
Liquld'gbks.. 5,165,770 5,059,104 5,058,797 5,156,022 5, 172,346
Red’o’g undr.
act of '74..* 25,785,101 24,444,028 23,326,056 22,463,904 21,796,504
Total.......... 31,657,406 30,190,035 29,062,911 25.411,887 27,709.494

*Act of June 20, 1874, and July 12,1882.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending (for dry goods)
May 26, and for the week ending (for general merchandise,
May 27; also totals since the beginning of the first week in

January,
FOREIGN IMPORTS AT NEW YORK.

For Week. 1889. 1890. 1891. 1892.
Dry Goods....... $2,171,984 $1,922,300 $1,419.534 $1,770,994
Gen'l mer'dise. =7,857,779 7,752,171 9,032,117 8,426,467

Total... $10,029,763 $9,674,471 $10,451,651 $10,197,461

Since Ja
Dry Goods...... $58,335,624 $63,236,528 $52,260,721 $52,450,660
Gen'l mer'dise. 145,976,883 153,704,475 174,930,931 163,018,737

Total 21 weeks. $204,312,507 $216,941,003 $227,191,682 $235,469*397

The imports of dry goods for one week later will be found
in our reFort of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 31 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE W-EEK.
1889. 1890. 1891. 1892.

For theweek.. $5,441,488 $4,988,081 $6,269,767 $6,812,608
Fiev.reported. 132, 799,873 135,038,214 135,306,057 159,532,588

Total 21 weeks. $138,240,861 $139,971,295 $141,575,824 $166,345,196

Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending May 28 and
since Jan. 1, 1892, and for the corresponding periods in 1851
and 1890:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .

Week. SinceJan. 1. Week.  Since Jan.1.
Great Britain $14,551 $5,702,143 $28,725
France......... 7,360,228 4,496,901
Germany.. 13,700 3,794,200 $48,650 4,150
West Indies 50,500 6,047,378 2,330 174,484
6, 19,645
South America.......... 717,195 7,800 346,471
All ether countries.. 141,765
Total 1892. $78,751 $28,627,644 $58,7?0 $6,122,141
Total 1891. 4,701,996 53,371,221 34,401 1,570,457
Total 1890. 25,740 3,043,251 21,552 4,076,869

Exports. Imports.

Silver. .

fver Week. SinceJan.1.  Week. Since Jan.1.
Great Britain $421,900 $8,150,781 $20Q,439
2,165 355,289 $1,687 94,487
800 1,300 68,131
34,225 667,432 200 77,221
38,215 4,256 37,878
517,922 875 245.722
All other count 12,840 599 9,765
Total 1892 $459,060 $9,743,779 $7,617 $553,743
Total 1891. 1,066 3,433 51,208 767,958
Total 1890.. 8, 658 194 62,962 2,330,308

Of the above |mp0rts for the week in 1892 $3,010 were
American gold coin and $6,143 American silver coin. Of the
exports during the same time $50,500 were American gold
coin and $700 were American silver coin.

— The American Cotton Qil Company publishes in another
column call No. 1 of $210,000 8 per cent debenture bonds of
the company drawn by lot by the Central Trust Company of
New York for redemption pursuant to the conditions upon
and subject to which these bonds have been issued. These
bonds will be paid and redeemed by the company at par and
accrued interest with 10 per cent added to the principal there-
of on Aug. 1,1892, upon presentation at the office of Messrs.
Winslow, Lanier & Co. The interestupon these bonds drawn
mwill cease on and after Aug. 1 next.

— Messrs. Hatch & Foote offer at 92/ and interest $850,000
consolidated 50-year gold 5 per cent bonds of the Chicago
Peoria & St. Louis Railway Company. They reserve the right
to advance the price without notice. Particulars as to this
issue of bonds, together with the earnings and charges for a
series of years, are given in the advertisement in another
column.

—The Fidelity Loan & Trust Co. of Sioux City, lowa, pub-
lish in our advertising columns a financial statement as of
Feb. 29, 1882, together with the Public Accountants’ certifi-
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—Attention is called to the card in the “Pacific Coast”
column of advertisements of the Merchants’ National Bank of
Seattle, Washington. Thisbank is a United States depositary,
and it issues interest-bearing certificates ©f deposit.

—On May 27 Mr. C. Zabriskie, of Jersey City, was awarded
the $15,000 City of Paterson 5 per cent park improvement
bonds, due 1912, at his bid of 112*26, which was much better
than any other.

—Investors who are inclined to purchase guaranteed stocks
and bonds will be interested in the list advertised in another
column by Messrs. Quigley & Tuttle of No. 6 Wall Street.

—NMessrs. Redmond, Kerr & Co. offer in our advertising
columns a long list of railway securities which yield liberal
rates of interest.

—NMessrs. Dwight Bratnan & Co., bankers, Boston and New
York, have removed their offices to No. 7 Nassau Street.

N. 1. and Brooklyn (das Securities—Brokers’ Quotations.

GAS COMPANIES. Bid. j Ask. GAS COMPANIES. Bld. A#k
Brooklyn Gas-Light........... 15 138 Williamsburg.....ccocooeee. 127
114 115 1U8
Jersey City & Hoboken.. 175 Metropolican(Brooklyn)..
Metropolltan—Bonds .. 110 112" Municipal—Bonds, 7s...... 1UL. oo
Mutual (N. Y.) 140 Fulton Municipal 140
100 102 107
140
100 mm
People’&Brooklynl...... 90 ...

City Railroad Securities—Brokers’ Quotations.

Atlantic Av.,B'klyn.St'k. 112
Gen. M., 5s,1909...A&0
Bl'oker St. & Fui. F.—Stk.
Istmort., 7b.,, 1900-.J&J
Br'dway & 7thAv.—St'k..
Ist mort., 5b, 1904 .J&D
21 mort-, 5b, 1914...J&J
B'way Ist, 5s, gu....... !
2n<l 61, int. as rent.,
Brooklyn C|ty—Stock .......
B’ klyncrosst n 6s., 1908
Bkn.C'y&N>n58, 1938.J&J
Central Crosstown—St'k.. 14
Istmort., 6s,1922.M&N 115 117
dent. Pk.N.& E.Riv.—Stk. 125
Consola. 7b, 1902 ...J&D 120
Dry Dk.E.B.& Bat'y—Stk. 118
Istmort., 7s, 1893..J&D 101

110

102ia Ninth Ave.

DryDockE B'y & B.—
|

ElghthAv.—Scrlp S,

42a & Gr'nd St. F’ ry—Stk 260
Ist mort., 7s, 1893. A&O

42d St. Manh.& St.N.Ave.
Istmort., 6s, 1910..M&S
2d M,, income,6s___ J&J

Houst.W.St.& P.F'y—Stk. 200
7s,1894..3&J

Istmort.,

Istmort., 5s, 1909.M&N 103 105
Sixth Are.—Stock............. 195 200
Third Are.—New stook... 198.202

Ist M., 5s, 1937....... J&J 112 114
Twenty-third St—Stock.. 250 ........

1stmort. 7s, 1893.......... 1021104

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R. V. Harnett &Co.:

Shares.
25 Nat. Park Bank...
1N.Y. Law Institu
25 Market & Fulton Nat.

Shares.
10 Imp. & Traders’ Nat. Bk.615
50 Fourth. Nat. Bank........... 204

27 N. Y. Produce Ex. Bank.I307

By Messrs. Adrian H. Muller & Sons:

Shares.
10 Troy&Greenbush RR.C0.155
2.000 Red ElephantMin’gCo.
$10 each....
1.000 Chrysolite Silver Min'g
Co. of Leadville, Col.,
$50 each ..o 12a p. sh.
10 United«. J. RR. & Canal
COS. ittt e 230
30 Nat. Bank of Commerce.193
20 Interna. Ooean Tele. C0.102"4
9 Troy &Benn’'gtonRR.Co0.1281a
34 Trog & Cohoes RB. Co.,
j. to paym’t of $350

3 lot

on each share.. p. sh.
23S & Sohenectady RR.C0.153%
31 Troy & Lansingsb’'g RR.215
31 Albany & Yt. RR. Co.... 61
24 Troy City Nat. Bank....... 161
13 Troy & West T Bdge Co.1707
55 Milwaukee Gas Light Co.
of Mil.,, Mich.................. 159
4 Fitohburg RR. Co., pref. 90*2
50 Empire TransportavnCo. 35
50 Brush Elec. TIl.Co.of N.Y. 36
10 Lawyers’ Title Ins. Co...156

Sauktufl

iiufl

Shares.
25 N. Y. Guar. & Indem. C0.240%
64 Brooklyn Gas L. Co......... 1S?k

250 The Amer. Casualty Ins.
& Seourity Oo. of Balti.
City, Md.;$100each

777 The "Haile Gold Mining
Co., pref...,.......700. p. sh.

50 B’k of the State of N, Y . -IIS I
50 Bank of Deposit.....-—— 15
100 Second Avenue RR. CO. lOBI*

Bonos.
$6,000 Troy Citizen Gas L. Co
ngjxt to 1896 at 5~ p. 0.,

$5,000 Fitchh’gRR. 4s, 1907

100

.1101%
95%

. ge

Co. 7s. 1893, A&O.............. 101*8
$4,500 Dry Dock E. B. & Bat-

tery RR. 6 p. c. scrip. 101*a&int,
$500 WesternMort. Trust Co.

of Lawrence, Kan.. 6s, deb. 50
$2,000 San Luis Land &

LIBERTY NATIONAL BANK,
Central Building, 143 Liberty Street. New York.

CAPITAL, -

Water Co., Denver, Col., Ist
68,1890 .....cccuiniriiiies e 50
Tfittattcial.

$500,000

ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER PreS|dent

HE
AMES CHRISTIE, Cashl

RY GRAVES, Vice-President,

DIRECTORS.

E. F. C. YOUNG,! H. C. FAHNESTOCK
HEN§¥ g}:a;l\’/\‘EgER’ WM. RUNKLE, HON. G. A. HOBART
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND
J. R MAXWELL. JNO. H. STARIN
THE MERCANTILE NATIONAL BANK.
OF THE CITY OF NEW YORK,
No. 191 Broadway.
Capital} - $1,000,000 ISurplus* Profits,5$1,030,000

WILLIAM P. ST.JOHN, President.

|[FREDERICK B. SOHENCK, Cashier.

JAMBS Y. LOTT, Assistant Cashier.
ACCOUNTS SOLICITED.

cate of audit.

pany’'s New York correspondents.

— City of Newark 30-year fours are offered for sale in the
State and City Department by Messrs. Jones & Faile and Hol-

lister & Babcock,

—Chicago office building stock

Hackney,
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Messrs. Cuyler, Morgan & Co. are the com-

is offered by Henry C.
See card in “Chicago” columns,

Spencer Trask & Co.,

- BANKERS, N
10 Wall St.,, New York. 16 Congress St Boston.
ALBANY, State & James St. PROVIDENCE, 6 & 7 Exchange St.
Members New York and Boston Stock Exchanges.
COMMISSION OBDERS EXECUTED ON EITHER EXCHANGE,
Direct Private Wire to Bach Office and to Philadelphia.
DEALERS IN STATE, CITY AND RAILROAD BONDS,
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DIVIDENDS.

Per When Books Closed.
Name of Company. Cent, Payable. (Bays inclusive.)
Railroads.
Boston A Lowell......c.c.cccooenn. 3*3 July 1 May 30 to June 4
Chl((:iago A Nortllw E)Orre;]f(quar) %%?S June 28 June 8 to June 24
Cl.C.C. & St. L pref. (quar.).... 1V July 1June 12 to July 1
Connecticut River (quar.)............ 2 July [ | {0 JE———
A Mlgcellagefous ¢
merican Sugar Refineries pre
o gar o e July 2 June 11 to July 4
Chic.June.Ry.&Un.Stk.Yds. pref A s
° o do com. | | July  1June 8 to July 7
Maryland Coal......ccooiiiiiccnns i *July] 1Juneil8 to July 1
thw. Thomson-Houston Elec-
tric pref, (QUar.)........s 2 June 15 June 4 to June 15

J»STREET. FRIDAY, JUNE 3, 1892-5 P. M.

Em I, r | and Financial Situation.—The week
hac pH 1- ar aquiet me in Wall Street and stirring events
are lack*. IlwHb r has been turned towards the political
horizon and Wu. xpect this diverting influence more or
less now throughout the balance of the season.

The prospects for railroad traffic out of this year’s crops are
yet too remote to be discussed with any degree of certainty,
and although the great tonnage of 1891 may not be equaled,
we still have a surplus from last year to bring forward, and
in addition to that the ever-growing business in the transpor -
tation of general merchandise. In the South, cotton acreage
will be less, but oats, corn and other crops have been substi-
tuted for cotton.

The gross earnings of the principal railroads are keeping up
remarkably well, but there has been a little disappointment
this week over the decrease of about $235,000 in the net earn-
ings for April on the Chicago Burlington & Quincy road,
when the gross increased about $273,000 as compared with
April, 1891. The difference is probably accounted for by
increased expenses for improvements, as ordinary operating
expenses could hardly have jumped up so much.

The next great event waited for in the market will be the
forthcoming plan (if any is made) for the reorganization of
Richmond Terminal. It is fair to conclude that the surgeon’s
knife will be applied pretty freely in cutting down all excres-
cences to manageable limits, and thatwhatever plan is brought
forward will be one which, if carried out, will give the com-
pany good chances for a long term of existence.

The moderate gold exports are now regarded as of little
significance and we are rapidly approaching the season when
shipments of produce will again be on the increase.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 1% Per cent,
the average being about 1% per cent. To-day rates on call were
1to 1% per cent. Commercial paper is quoted at 2%@4 per
cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £232,000, and the percentage of re-
serve to liabilities was 44*43, against 44*73 last week; the dis-

count rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 8,506,000 francs in gold and
862,000 francs in silver.

The New York Clearing-House banks in their statement of
May 28 showed an increase in the reserve held of $5,458,000
and a surplus over the required reserve of $24,612,825, against
$19,555,975 the previous week.

1892. Differen’sfrom 1891. 1890.
May 28. Prev. week. May 29. = May 31.
$ $ $
60,372,700 60.772.700 60.812.700

V. 67,906,800 64.366.700 60,196,400
s 488,813,600 Deo.2,133,100 389,084,900 397,139,800
. 5,794,100 Ine. 42,800 3,471,700 3,741,900
536,100,300 Inc.1,604,600 387,107,300 405,084,700
103,742,400 Inc .2,570,700 60,959,100 75,866,600
54,895,500 Ino .2,887,300 43,346,900 30.316.700

158,637,900 Inc.5,458,000 104,306,000 106,183,300
134,025,075 Inc. 401,150 96,776,825 101,271,175

24,612,825 Inc.5,056,850 7,529,175 4,912,125

Circulation..
Net deposits.
Specie
Legal tenders....

Reserve held....
Legal reserve___

Surplus reserve.

Foreign Exchange.—Sterling bills have been quite strong
all the week and business has been done near the gold-ship-

ping point. Imports of merchandise are larger ""ports at this
time of syear are relatively small, and when » demand
for our securities flags, rates of exchange ;% turn
upward. Engagements of $1,500,000 go.M - norrow
are reported. Actual rates for exchange *rs sixty
days sterling, 4 87; demand 4 88@4 88) "N 4 .88%@
4 88%. ? egggTsf
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Posted rates of leading bankers are as follows:
June 3. Sixty Days. Demand.
Primebankers'sterling billsonLondon.. 4 87%®4 88 489"

Prime commercial ..

Documentarycomm
Paris bankers (francs)...
Amsterdam (guUders) bankers.
Frankfortor firemen (reichmarkslb’ nkers

4 86*4 ®4 88*3

4 85%M 1.

5 1678®5 16% 5 15%®5 15

4018 @ 40316 403?407ig
95*4®9538 95"8® 95%

The following were the rates of domestic,exchange ©n New
York at the undermentioned cities to-day: j$avannah, buying,
par; selling % premium; Charleston, buying par @1-16,
selling 1-16@3-16 premium; New Orleans, bank, $150. per
$1,000 premium ; commercial, 75c. premium ; St. Louis, 90c.
per $1,000 premium; Chicago, 50c. per $I,000 premium.

United States Bonds.—Quotations are as follows :

Interest May May May June Jane June
Periods 28"  30. 31 1. 2, 3.
raff. Q.-Mch. *100 *100 *100 *109 *100
reg. Q.-Jan. *116% *x116  116% *116 116%
oup. Q.-Jan. *116% *117  *117 *117 *117
6s, cur'cy,’95___reg. J. & J. *109 o *x106 *106 *106 .*106
s, oor'cy,’96__ reg. J. A J. *111*3 w3  *XII*3 *108*3 *108*s *108*«
6s, our'cy,’97___reg. J. A J. *114 ) *x114 *112  *111  *111
6s, cur'cy, ‘987 reg. J. A J. *116*3 W *xl6ia *114*3 *113*3 *113%
6s, cur'oy,’99__ reg. J. A J. *119 *x119 *117*3 *116 *116

Thtals tlae prioe bid at tbe morning board; no sale was made.

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in June :

Ounces Ounces . .
offered. purchased. Pricepaid.
1,023,000 648.000
. ” 580,000 430.000 $0 8885 @ $0 8900
Vocal parchases....ccoceeeeee. S .00t $
‘Total in month to date.. 1,603,000 1,078,000 $0-8840,® $0-8900

*The local purchases oi each week are not reported till Monday o f
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

Sovereigns........... $4 88 ®%$4 92 Finesilver bars.. 88*3® — 89
Napoleons............ 8 SO ® S 95 Fivefrancs....... —90 a —i95
X XReiobmarka. 4 75 ® 4 80 Mexican dollars.. —m69 © — 70
25 Peseta*.... ... 475 ® 485 Do unooinmero’'l — —. ® —
Span. Doubloon».15 50 ®15 70 Peruviansols....... —65 ® —70

Mex. Doubloons.15 50 ®15 70 English silver.... 480 ® 4 90

Finegold bars... par ©% prem. U.S.trade dollars —68 ® —'—

State and Railroad Bonds.—Sales of State bonds have
included $7,000 Ala., class “ B,” at 107; $5,000 currency fund-
ing 4s at 97; $15,000 Tenn. sett. 3s at 73-73%; $2,000 District of
Columbia 3-65s, coup., at 113.

Railroad bonds have shown a fair general business ,and
prices of some of the leading favorites are a little off-from the
highest points reached. The Reading incomes have been
more or less active and close little better than last week, after
having sold higher. Northern Pacific consol. 5s have, .sold
freely and close at 74% ex-coupon of 2% per cent paid Jp.ne
1, and this makes them look pretty low. Atchison incomes
are strong, and at 58 are about 5 points higher,than,tthe
lowest sale in May before the plan was announced. The first
mortgage 4 per cents of popular issues are generally creeping
up, some of them on the prospect of a July coupon payment.
Rio Grande Western 4s sell at 82%, Scioto;Valley & N. .E. at
83%, Ches. & O.,R. & A. 24s, at 79, Atchison 4s at 8§4%
Read. 4s at 89%, Tenn. C. & I. 6s, Bir. div.,'areup to par, with
3 p. c.payable July 1. The Rich. Terminal securities, have
been very quiet, and there can hardly be any movement in
these till something is heard from the office of Drexel, Mor-
gan & Co. From past experience one point should be tolera-
bly certain, and that is that the firm named will propose mo
plan that does not cut down annual fixed charges to such a
point that the yearly income will be abundantly able to meet
them.

Railroad and Miscellaneous Stocks.—There has been
rather an indifferent stock market this week, with prices tend-
ing downward. As aclass of leading speculative stocks the
grangers have been among the weakest, and it is presumed
that the crop outlook has much to do with this. It is hardly
to be supposed that the situation of last year at home and
abroad is to be repeated, but there yet remains a large surplus
from the corn crop of 1891 to be moved on some of the rail-
roads, and such companies as Burlington & Quincy show a

steady increase in gross earnings over the corresponding
months of 1891, though the net in April was
smaller. Louisville & Nashville declined under exag-

gerated reports of new bond issues, as the company
apparently contemplates nothing beyond ordinary sales of
bonds for improvements.  Atchison holds quite steadily, and
Northern Pacific pref. is stronger, while the North American
Company, which holds North. Pacific stocks and bonds, has
advanced to 15. Western Union Telegraph is again in de-
mand up to 95%, closing at 95%. The industrial stocks are
fairly active, and there will probably be more inclination to
deal in these stocks, both on investment and speculative
account, when the public can get such regular information as
will place them more nearly on an equality jvith insiders for
buying or selling. Distilling & Cattle Feeding was bought
freely to-day up to 49%, Cotton Oil pref. at 77%; National
Lead pref. at 92, and common at 36%; and Sugar up to 100%,
closing at 99%; silver bullion certificates are dull at 89.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JUNE 4, and since JAN.

THE CHRONICLE.

HIGHEST AND LOWEST PRICES.
Wednesday, Thursd%y

Monday,

Saturday,
May 30.

May 28.

34
*4
97%
*88%
59%
141
*30%
23
61
*42
*149 15
103% 103%
*62
101
7%
124%
119%

343g
5

97%
90
59%
141
31%
23%
61

64
101%

78%
124%
119%

*78"
50%
*120%

*68
98%
37%
142%
159%

*17
50%
*5%

*

' 78%
50%
123
68%
98%
38%
142%
159%

36
*12%
125% 125%
103
11
50
*24% 24%
*77 78
134 134%
100% 100%
75% 75%
25 2
133
*107
*90
*130
*12%
29%
*15%
*38
56%
40

*85
113%
17
*72
*37%
27%
66%
38%

133%
109

1_0

29%
16%

56%
4

111
8%
16

45
*106 107%
*112% 113%
37% 3»
*9% 9%
*23 24
*49
*82
40%
*16%
*11
25
31%
*74%
*15

39%
T«
»7%
T 97%
79%
32%

86
40%
17%
12
25
31%
74%
16%

39%
77
97%
97%
80
34%
116%
47%

113% 114%
114 114%
34% 36
87% 89%
13% 13%

*30 26
35% 35%
55% 55%

197% 197%

*87%
41%

*108
94%

112
94%

These are the prices hid and asked; no sale made
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Tuesday,
May 31.

34
*4

77% 78%
124% 124%
119 119%

77% 78*

50 50%
121 21

68 68

38 39
142* 142%
159% 159%
*16* 17*

50* 50*

*5 6
*36 45
*13 14
136% 136%

*124%126
*102 103

*10 11
*42 50

24% 24*

7% 17%
132% 133%
101*102

73 75
24% 24%
133% 134
*108 109
*90

sy iEs
*12%
*29
*15%
28%

8%
15% 15%
*43 45
*106  107%
*112% 114
37% 37*

9% 9%
23* 23*
*49 ...
*82
40
*16%
11%
25%
30%
74%

94% 95

June 1. June
9 % 33% 34%
*33_4 345141 33 &
% 97* 97% 97%
géé 89* *88% 89%
58* 59% 05% 58%
13834 140 *138% 139%
*30% 31% 30% 30%
23% 23% 23% 23%
*61 63 *61  62*
*42 43 42% 42%
150 150 *148 152
101% 101% 100% 102%
*62  64% *62 64
100*101  101% 101%
76% 77% 16% 77%
123% 123% 123% 123*
118* 119% 118* 119%
145 146%
77% 78 77% 78%
49% 49% 49% 50*
*120 123 120 121*
65 67% 66 66*
37% 38% 37% 38
142 142* 141 141%
158* 159% 158%159
*16% 17% 16% 16%
50 50 50 50
*4x 6 4% 5
*36 45 *36 45
*13 14 ,*12  13%
136 136 137
*125 126 123 123
102% 102% 102% 103%
*10% 11 10* 10%
*41 46
24% 25 24% 24%
76% 76% _76* 76*
132* 133 132% 133%
102% 103 103 103*
72 2% 72% 73%
24% 24% 24 24%
133% 133* 132% 133%
108 108 *107% 109
*90 *90
%130 140 *130 140
12 12 12% 12%
*29% 30 29  29*
*15% 16  *14* 15%
28 28 27% 27*
55* 56 55* 56%
*39 40  *38  40%
*g5 87 *85 87
113% 113* 1123& 1%%,
*16% 17% *16% b
*%g/u 76 *72 75
37% 37% *36  37%
26% 27% 26% 26%
64 66 64  64%
% 38% _38% 38*
*232/" 252 252
18% 18* 18% 18%
13* 14 13* 14%
64 64 64 64
*12 13 *12 13
45% 45% 45% 45%
19% 19% 19% 19%
51% 53 52 52%
*20 *20
*25 30 *25 30
75 77 77 77
%0205 23* 22% 22%
“17* 18% *17% 18%
599 60% 59* 60*
227 25  *22% 24%
*620 63% 62% 62%
*42 44 *42 44
9* 10 9* 10
* 60 57% 57%
71 72 72% 72%
"110% 111% 112 112
*7% 8% 7% 1%
*15 16 *15 16
*43 45  *43 45
*106 107% *106 107%
113% 113% *112% 114
37% 37% 37% 37*
%90 9%  *9% 9%
23 23% 22* 22*
*49 *49
*82 86 *82 86
39% 40% 38% 40
*16% 17% *16% 17%
11 11 1 1
24% 25 24% 24%
30% 31 30% 31%
74% T4% T4 T4%
15% 15% *15% 16
39% 39* 39% 39*
77 T1%  76% 77%
97% 98* 97% 99%
98  98% 98*e 99%
79% 79% 79% 80%
33% 3t% 33  34%
116 116% x!14%114%
47* 48% 48% 49%
111% 111% 111 111%
114% 115  114% 115%
113% 113% 112* 113%
35% 37%*  35% 36%
90 91% 90% 91%
18% 13% 13% 14%
*20 28 *20 26
*34% 35% *34% 34%
56% 57 53 55%
198 199 *197 198%
88% 88% *88% 89
4079 417~ 40% 41%
"108 112 *108 112
94% 94*J 94% 94%

Sales
of the

Friday, STOCKS. Week,

June 3. Shares.

Active RB. Stocks

33% 34%'Atchison Top. & Santa Fe-—--—- 45,203
*4 5 Atlantic & Pacific..

97% 97% Baltimore & Ohio 2,500
88% 88% Canadian Pacific. 50
58% 59 ICanada Southern 2.340

139 140 'Central of New Jers 600

30% 31% Central Pacific 50
23% 23%,Chesapeake& O.,vot. tr.cert. 4,820
61% 62 Do do Istpref.... 612

*42% Do do 2dpref 235

150% 150% Chicago & Alton . 85

100* 102 (Chicago Burlington & Quincy. 77,324

*62 64%,Chicago & Eastern Illinois—

100 * 100%! Do gref. 2,250
76% 77% ChloagoMllwaukee&St aul. 69,800

123* 123*1 pref. 880

119% 119* Chlcago&Northwestern ..... - 10,42?

.................... pre
77*  78% Chlcago Rock Island &Pacific. 57,110

50% 51% Chlcago St. Paul Minn. & Om. 12,381

121% 123%]| pref. 2,874

66 66% Cleve. Clnom Chie. & St. L. 8,862
pref. 20

37% 38 Columbus HockingVal. & Tol. 10,420
140% 140% Delaware & Hudson................ 2,264
158% 159 Delaware Lackawanna&West 9,075

16 17 Denver & Rio Grande............ 100

48% 49% Do pref. 3,060
*4% 5% EastTennessee Ya. &Ga....... 55

*37 Istpref.

14 14 Do 2d pref. 32
135 137 Eransville & Terre Haute___ 300
124 126 Great Northern, pref.... 230
101%103 Illinois Central.. 2,062

10% 10% lowa Central 310
*41 43 Do

24% 24% Lake Erie & Western... . 1,220

77 77 Do . 705
133% 133% Lake Shore & Mich. Southern. 2,690
104% 106 Long Island 3,586

72% 73 Louisville & Nashville.

*24% 25 Louisv. New Alb. & Chicago.. 1,050

133 133* Manhattan Elevated,consol.. 5,470

107 107 Michigan Central.........ccccceuen 760
*90 ... Milwaukee Lake Sh. & West..

130 140 Do pref.

12% 12* Minneapolis & St. Louis......... 125
*29 30 Do pref. 500

15% 15% Missouri Kansas & Texas 20

27 27% Do pref. 1,254

55* 569% Missouri Pacific... 4,843
*38 41  Mobile & Ohio 100

185 87 Nashv.Chattanooga&St.Louis
113% 113% New York Central & Hudson. 1,896

17 17% New York Ohio. & St. Louis .. 510
*72 77 D0 Istpref.

*36% 39 2d pref. 100
26% 27 New York Lake Erie & West'n 33,060
64% 64% Do pref. 530<
37% 38% New York & New England... 18,165

248 248 New York New Hav. & Hart. 12
18% 18% New York Ontario & Western 2,619

*13* 14% NewYorfe Susquehan. & West. 1,06
63% 63* Do pref. 760

*12 13 Norfolk & Western....,,,......... 100

*44  45% 0 pref. 340
19% 19% Northern Pacific.....c.cees cueneee 2,455
52% 53 Do pref. 47,456

*20 _ Onlo & Mississippi.....c.ccovnne

*26 30 Oaio Southern
78 78 Oregon R'y & Navigation Co. 762
22% 22% Oregon 8h. Lin Utah North 208

*17% 18% Peoria Decatur & Evansville
59% 60% Phila. &RRead.,vot. trust, cert, 167,185

*229% 25 rlttsburg Cinn. Chie. & St. L .
62% 63% pref 490

*42 44 Pitts. &West pref. tr. certs.

9% 9% Rich. &WestP't Ter'i, tr. rec 19,637

*50 58 Do pref., tr. rec. 10

Rio Grande Western................

73 73 c;)ref. 358
111 111 Rome Watertown «feOgdensb. 472
*7% g St. Louis Southwestern........ 20
‘15 15* Do pref 200
*43 45 St. Paul & Duluth.......cc.c.c....... 200

*106  107% Do . . pref.

112 112 St. Paul Minn. & Manitoba... 186

37% 37% Southern Paoiflc Co
9% 9% Texas & Pacific

*23 24 Toledo Ann Arbor &

*49 Toledo 4c Ohio Central.

*82 6 Do
39% 39% Union Pacific... ...

i*16 17 Union Pacific Denver & Gulf.

*10% 11 Wabash.... coviiiienieienn, 860
24% 24%* Do ref. 5,500
31  31% Wheeling <eLake Erie............. 10,040
73% 74* 0, pref. 2,340
*15 16 Wisconsin Central Co.-............ 55

ftlscellaneous Stocks.

39* 40% American Cotton Oil Co......... 11,215
77 . 78% Do pref. 6,051
99% 100% Am. Sugar Ref.Co 60.722
99% 99%' Do pref. 4.805
79* 80* CtUcago Gas Co., trust rec’ts. 18,090
34 349 Colorado Coal & Iron 6,850

114* 114* Consolidated Gas Co.......... 960
48* 5o Distilling & Oattie Feed’gCo. 26,915

110* 111 EdiBon General Elec., tr. rec. 44<2

115 115% National Cordage Co 12,248

113 113% Do pref. 3,451
36% 36%’ Natlonal Lead Co pref %gggg

0, . i

?[ilim El)é North Amerlcan Co 7,815
*20 26 Oregon Improvement Co -—--

35 35 Pacific Mail.. 510
539% 549 Pipe Line Cert es 374,000

*196% 198% Pullman Palace CarCo. 217

88 * Sliver Bullion Certificates— 77,000
41% 41% Tennessee Coal & Iron ... 2,800
108 112 Do pref A

94* 950 W -.ern Union Telesrraph-—- 15,421

$Prices from both Exchanges,

x Ex dividend

[Y

LIT,

ol,

1802,

Range of salesin 1892.

Lowest.

32% May 21

4  Apr. 21
95% Mar. 9
86% Mar. 22
58% Jan. 19
111% Jan. 19
30% Mar. 21
22 May 20
59 Jan. 9
38% Jan. 9
139 Feb. 4
100* June 3
62% Mar. 28
98 Jan. 20
75% Apr. 2
120% Jan. 19
114% .lan. 19
141% Jan. 12

108% Jan. 20
65 June 1
80 Jan. 5
29% Jan. 19
122% Jan. 8
138% J'in. 19
16% June
45 Jan.
4% May
37 May
12  May
xI119% Jan.
119 Jan.
101% June
10 May
39 May
20% Jan.
69% Jan.
120 Jan.
95 Jan.
71% Apr.
23% Apr.
104 Jan.
104 Jan.
92% Jan.
128% Feb.
8 Feb.
18 Mar.
15% May
27 Apr.
54% May
34% Jan.

39% Jan.

7 May
48 May
36% May
68 Feb.

103 Jan.
112 Feb.
37 Apr.
8* May
23  Apr,
46 Jan.
83 Jan.
38% May
16% May
11  May
24% May
30% June
73% Apr.
15% May

32% Jan.
63% Jan.
78% Jan.
90 Jan.
7.1* Jan.
28% May
102  Jau.
44% Mar.
96% Apr.
92% Feb.

24
15
9
7
13
. 4
.24
24
18
' 35
y. 24
4
28

82 Jan. 1»

Highest

46% Jan.
5% Jan.
101% Mar. 12
94% Jan. 12
64% Mar. 5
145 Feb. 29
35 Jan.
28 Jan.
64% Jan.
43* Feb.
152 May 23
110% Jan. 28
70 Jan.
104 Feb. .
83% Jan.
128% Mar.
121% Mar.
147% May
94% Jan.
52% May
Iv3% June
75 Jan.
99 Mar.
40 May
149% Apr.
167% Feb.
19% Jan.
54 Mar.
9* Jan.
51* Jan.
20 Feb.
140* May
142 Mar.
110 Jan.
15% Jan.
56* Feb.
27* Apr.
80 Apr.
140% Mar.
106 June
84% Jan.
31 Jan.
134% May
1 Mar.
Feb.

14
16
17

B

)
N~Nw~N ~oaN

N

N

[
RPNANNWUIOOWROINNOR~NONONW

PR

N

90 Jan.
119% Mar.
22% Jan.
81% Jan.
45  Jan.
34* Jan.
77% Mar.
59 Mar.
252 June
23% Feb.
15% May
66 May
18 Jan.
56 Jan.
26% Jan.
72% Jan.
24 Jan.
37% Mar.
91% Jan.
33% Jan.
22% Jan.
65 Feb,
30% Jan. .
67% Jan,
45% Apr.
11  Apr.
59* Apr,
41 Jan.
74 Mar.
112% Jan.
11% Jan.
22% Jan.
48% Jan.
107% May
116% Jan.
41% Jan.
14% Jan.
27% Feb.
52% Feb.

NN
AROWOINND A

=

N

=

N

N
AROWRORONNNDRUI00O©UUTR

15% Jan.
33% Jan*
40% Jan.
80% Jan.
21% Jan.

41% Apr.
80% May
101% Mar.
99% Mar.
82% May
39% Jan.
116% May
67% Jan.
113% May 1
115% June 3
115 May 26
39 Jan. 4
92 June 3
18% Jan. 4
29% Jan. 4
40% Jan. 4
64% Jan. 12
200% May 11
95% Jan. 4
50% Mar. 10
108 Apr. 21
9=>to June 3
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NEW ¥i>RK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (j Indicates actual tales.)
Inactive Stocks June S. Range (sales) in 1891. Inactive Stocks. June 3. Range (sales) in 1892.
Mindicates unlisted. Bid. Ask. Lowest. Highest. Indicates unlisted. Bid. fAsk Lowest. Highest.
Railroad Stocks* St. Joseph deGrand Island 4 9 Jan. 9% Jan,
100 *160 165 160 Feb. 165 Feb. St Louis Alton & T 16% 32% Feb. 40 Apr
TOO Do pref 128 Mar. 150 Apr
100 141 150 125 Jan. 130 Jan. St L. <tSanFran. 1st pref o, 76% Jan. 79 Mar.
100 100 May 102 Jan. South Carolina.......... ,22% 1 Mar. 4% Jan.
100 30 32 31 Jan. 32 Jan. IToledo Peoria & Western........ ZZ‘V 17% Jan. 26 May
100 t 43% 35% Mar. 44% May 1Toledo St. Louis & K. Cityfl.. ® 8% Jan. 26 Feb.
100 88 85 78% Feb. 85% May Virginia Midland . 35  35% May 38% Feb.
100 I 50 36 Jan. 50% Mar. Miscellaneous Stock
100 7% Jan. 778Jan. AdamsExpress 128 143% Apr. 150 Jan.
50 *152 150 Jan. 155% Mar. American Bank Note CoH. 43 Feb. 45% Mar.
100 20 25% May 25% May American Express.......... o, 116 Feb. 120% June
100 5 7 5% Mar. 8% Jan. Am. Telegraph & Cable.. . 804’ 80 Jan. 86% May
Preferred 100 10 20 19% Jan. 20 Jan American Tobaeco Co.,pref... 9 96 Jan. 99% Feb.
- 1001 9% 6 Mar. 10% May Brunswick Company.......... 00 7 9 8 May 14% Feb.
1007 26 27% 14 Feb. 28 May Chic Juno. Ry. & Stock Yards.100t92 93 72 Apr. 93 June
100 23% May 28% Apr. Preferred .10 80% Jan. 86 May
100 80 Mar. 87 ar. Citizens’ Gas of Brooklyn. 1106% 109% 94% Jan. 109*8 June
100 4 5 7 Jan. 7 Jan. Columbus & Hocking Coal 100 12 May 18% Jan.
100 8 10 8% Apr. 12% Jan. Commercial Cable.......... 100 155 158 148 Jan. 157 Apr.
100 3% 3% 3% Mar. 4% Mar. Consol. Coal of Maryiand........100 27 80 26 Feb. 28% Mar.
100 92 95 90 Mar. 96 Jan Edison Gen. Electric. .100 88% Jan. 111% May
100 11 12 10% /M:)r. 14 Jan. Laclede Gas....... ..100 X 201« @75 17% Apr.  24% Jan.
100 4 ay 4% May pref ..100 . 60 57*« Mar. 64 Jan.
100 9 Mar. 14 Mar. Lehlgh &Wilkes. Coalfl. I 20 . 20 Feb. 25 Feb.
100 20% Feb. 26 May Maryland Coal. 100 2319 2 23% Feb. 27 Mar
Preferred. 100 57 Ma 00 May Minnesotalron. .100 74% May 82 Jan
100 20 22 14% Jan 24 Mar. National Lead Certs. 100 187e Jan 21% May
50 100 77% Feb. 100 Apr. National Linseed Oil Co. 100 841« 3BV> 27 Jan 35 June
Preferred. 50 102% 112% 100 Feb. 112% Apr National Starch Mfg. Co 100 35 39% 32% May 46% Feb.
2ft New Central Coal....... 100 101« 11 10 May 11% Feb.
100 ...... 3% Mar. 5 Jan. Ontario Silver Mining.. .100 33  40% 37% Apr. _45% Jan.
50 £149% 143% Jan. 150 May Pennsylvania Coal.... . 50 280 275 Feb. 275 Feb.
100 107% Apr. 111% May P. Lorillard Co. pref. .100 114 Feb. 118 Jan.
100J 17 17% 15 May 26 Jah. Postal Telegraph—CableH . 62 64 37 Jan. 54 Mar.
1000 9 12 8% May 15% Jan. Quicksilver Mining. 100 3le 4 3% Mar. 4 Jan.
100 *154 155 152% Feb. 155 Apr Preferred........... .100 171« 21 16 Mar. 22% Jan.
100 *170 175 164 Jan, 175 Apr. Texas Pacific Land Trust........100 t 13% 13% May 15% Mar.
100 €% 0% 7 May 17% Feb. U.S.EXPressS........ 100 t,55% 56 44 Apr. 56 Juna
Do pref. 100 50 58 48 May 79 Feb. Wells, Fargo Express... 100 1 147 140 Jan. 147 May
*No price Friday; latest price this week
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 3.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5..... 1906 102% 103% New York—®6s, loan S.C. (cont.)—Brownconsol.6s.1893 94 97
Class B, 5s. 106 107 North Carolina—6s, old.. 30 T 62
Class C, 4s. 94 Funding act 10 Comiromise, 3-4-5-6S......1912 72
Currency funding 4s. .1920 96 97 New bonds, J. & J. 28 New settlement, 6s ..1913 108
Arkansas—6s,fund.Hol. 1899-1900 5 12 Chatham RR............ 7 5s ...1913 102 103
do. Non-Holford 160 190 Special tax, Class 1 3 5 Sn 1913 72% 78%
7s, Arkansas Central RR ............ 1 10 Consolidated 4s..
Louisiana—7s, cons.. 105 6s..
Stamped 4S.....cooeueveeerecrereeienrennans 91% *93% Rhod 1894 6s] consolidated, 2d series,rects.
Missouri—Fund.... 71894-1895 105 South Carolina—6s, non-fund.1888 1% i% 6s, deferred, t'stree’ts, stamped e% 8

New York City Bank Statement for the week ending May
*8,1892, is as follows.

We omit two ciphers (00) in all cases.

Banks. R :
(00* omitted.) Oapital. Surplus. Loans. Specie. Legale. Deposits.
9 9 « 9 9

Bank of New York... 2,000,0 2.009.2 14.310.0 2.420.0 1.400.0 14.240.0
Manhattan Co.... 2.050.0 1.647.4 12.312.0 5,012.0. 1.591.0 16.191.0
Merchants’ . 2,000,0 1.001.2 85035 1.591.0 765.7  8,924,3
Mechanics’ 2,000,0 2,011,0 9.885.0 1.524.0 891.0 8.799.0
America. 30000 21017 17.761.6 2,4956 1.747.8 17.988.7
Phenix 1.000. 433.6 5.695.0 1.127.0 567.0 5.911.0
City.. 1,000,0 2.553.4 14.839.6 5.128.8 1.559.0 18.374.2
Tradesmen’s . 750.0 208,2 _2.859. 632.5 277,01 3.242.2
Chemical. 300.0 6.848.3 24.861.3 6.689.5 1.963.5 26.310.7
Merchants’ Exchange 600.0 150.1 .046.2 606.8 694.6 4.854.1
Gallatin National.. 1,000,0 1.556.8 6.713.3 1.472.9 438.0 6.538.2
Batchers’' & Drovers'. 300. 309.6 1.761.4 335.8 243.0 1.949.3
Mechanics’ & Traders 400.0 421.2 2.428.0 330.0 360.0 2.603.0
Greenwich.....ccccooveurene 200.0 157.0 1.194.4 181.1 119.0 1,155,7
Leatnei Mannfact'rs. 600,0 569.2 3,391,7 689,b 378.1 3.227.1
Seventh National.... 300. 80,6 1.7156 397,1 79,7 1.865.4
State of New York. 1.200.0 506.4 3.379.5 345.8 417.9 2.744.6
American Exchange.. 5,000,0 2.187.4 18.912.0 2.070.0 2.362.0 16.668.0
Commerce . 50000 3.584.8 20.311.6 2.287.9 3.084.5 16.663.5
Broadway- 10000 1.587.6 69722 1.197.0 450. 5.548.3
Mercantile.. 1,200,0 lgggg ggl’igg l.ggg.s 1.22%8 lgéé}i

Pacifi o 22 . . . . . . .
e ~ 12000 8692 136934 18932 24833 150240
I hatham.. 450. 842.1 6.352.0 1184,6 880.6 7.073.6
Peoples’ 200.0 318.7 2.182.7 346.8 4(9,2 3.264.6
North America.. 700.0 610.7 5.785.0 693.8 957.3 5.930.0
Hanover. 1,000,0 1,800,6 17.892.0 6.200.6 g877.0 20.332.7
Irving.. 500. 339.4 3.295.0 471.3 4705 3.441.0
Citizens'. 600.0 457.7 2.890.6 744,7 419.4 3.547.7
Nassau.. 500.0 264.1 2.942.6 184.4 488.6 3.178.5
Market & Fnlton.. 750.0 804.4 42622 5716 8106 4.629.9
Hi. Nicholas 500. 119.8 2.138.0 301.0 265.1 2.258.6
woe & Leather 500.0 258.2  2.920.0 479.0 641.0 3.700.0
Cpm Exchange! 1,000,0 12294 8.95L5 297,8 296.0 9.117.9
Continental 1,000,0 277.8 6.736.8 1*100,8 6859 6.709.1
L T

Im 1.500.0 »- . . .0 58410 2. . i )
« fo_r__tf_r_s_& Traders 50000 29816 272678 8779,8 35786 334503
Bast River ... 260 141. 11322 200.4 144.4 1.039.9
Fourth Nafional . . . 2 24938.1 5,171,5 1.567.1 26.725.6
Central National 2,000,0 551.2 8.986.0 1909.0 1.548.0 11.059.0
Second Nationa 300. 6.130.0 13080 298.0 6.136.0
Ninth National. X 3.308.6 9i0,e 388.0 _4.262.7
Jirsi National.. 0. 27.514.2 e 261,7 1.573.6 28.064.0
Third National . 4 4.990.6 6521 1.047.8 6.590.0
N.Y. Nat'l Exchange 00.0 169.0 1.623.6 178.7 3249 16893
Bowery 250.0 501.0 2.679.0 693.0 185.0 3.077.0
New York County 200.0 568.4 3,013« 980.0 2422 3.706.2
German-American.. 750.0 283.5 2.921.0 581.0 2495 2.728.0
Chase National... 600.0 1.055.8 12.929.5 57460 24219 19,189,5
Fifth Avenue 100,0 890.1 6.588.8 ['282:4 2396 60704
German Exchan ge 200,0 5692 2.929.0 *167,8 627.9 3,48i,6
Germania 200,0 515,7 3.026.6 601.3 612,8 3.830.9
United States. 5000 55010 6.173.6 20614 7858 8.262.2
Lincoln. 8000 4119 49407 15437 347.3 6,1142
Garfield. 200,0 4202 3.782.4 921.8 6*1,9 418911
Fifth National.. 1500 8285 1.855.0 410.3 1553 2,061,0
Bank of the Metrop... 300.0 685.6 5,091,2 1.416.5 488.0 6.322.4
WestSide 200.0 257.4 2.281.0 469.0 260.0 2.646.0
Seaboard.. 500.0 204.4 4.501.0 783.0 671.0 5.301.0
ok Nationais 2000 355.0 16030 2380 3610 15150
Western National 2.100.0 2083 11.831.2 1.985.0 1.676.0 13.169.3
first National-B’klyn 800,0 800.0 4.365.0 902.0 329.0 4.548.0
Southern National.. 1,0000 1430 21434 4529 2431 189ul
Ttoal- 80 87" 7 «7.908.8 488 813 6 103424 54 8" .V« 100,3
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New York City, Boston and Philadelphia Banks:

Banks. Surplus. Loans. Specie. Legale. Deposits.t iMrc’Vn Clearings.
«

1C54860 48,494,8 535.778.0 5.705,9 628,244,3

1002954 47.469'1 631.824.0 5.739.2 774 995.4

99,105,7 49,350,6 530.736.7 5.702.2 741,500,7

1011717 52.008.2 534.495.7 5.751.3 721.310.0

1037424 54,895,5 538,100,3,5,794,1 660.289.1

12,119,3 6,033,0 156,139,4 4.371-1 101.975.1

11,907.1 6,113,9 158,861, 4,357,5 98,906,8

11,825,6 6,043,6 157,245.6 4,350,4 93,642,0

100.763.0 40.569.0 116.333.0 3,358,0 64 097,8
101.026.0 40.805.0 116.004,0'3.381,0 74.092'2
101,026,0 43.007.0 119.032.0 3,498,0 72.338.2

* We omit two ciphers in all these figures,

delDhia. the item “ due to other banks.”
Miscellaneous and Unlisted

Mitcellanenus Bonds,
Amer. Water Works—Ist, 6s.

t Including, for Boston and Phila

Bonds.—Stock Ex. prices.

Miscellaneous Bonds.
People’s Gas & C.)1st g. 6a

1St CONS. 8S, G covvevvverrrrenrernnen Co., Chicago ... 52d g. 6s. 101 a.
Cahaba Cial M n.—Istg. 7s.. 108 b. Pleas.Valley Coal—1stg.6s. 98%b.
Ch. Jun. €S.Yds.—Col.t.g.,6s Procter & Gamble—1st,g..es. 106 b.
ColOiado Fuel—Gen. 6s.. Security Cor. 1stcon, g.,.6s.. 98 a.
Coi. & Hock. Coal & I. 765 g *06 "p. Western UnionTeleg’h-7s . 114 b.
uonsol’u Coal—Convert. 6s. Wheel.L.E.&P.Coal-Ist,g.5s <84%a.
Cons.Uas Co..Chic.—Istgu. 55 89 %a. Unlisted Bonds,

Denv.C.” at. ivks.—Gen.g.5s Ala. & Vicks.—Consol. os g.. 90
Edison Elee. 111 Co.—Ist5s. 102 %b. Vicks. & Merid., Iso 6s____ 100
EquitableG. & F.—Ist6s.... 102 b. Atlanta & Chari.—1st 7s......

H ndersou Bridge—Ist g, 6s. 107 b. Comstock Tunnel—luo. 4s 17 b.
Hoi oken Land & Imp.—g.5s. Georgia Pacific—1st 6s........... 101 b
Mutual Union Teleg.—6s g.. 107 %b. Consol.5 g* 64  b*
National Starch Mfg.—st,6s. *100 a Income 5s.. 12%b 1
Northwestern Telegraph—7s 105 b. LittleR. & M.—1st5 g. 72 b<
Peolia Water Co.—6", g ....... 100 b. Mem. & Charleston—Con 'g. 113%b*

Noth.—“h” indicates orice bid: “a” orice asked. * Latest price this week.

Bank Stock List—Latest prices of bank stocks this week.

BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. IASk
America....... 212 220 Gallatin....... 310 New York... 236% 238
4m. Exoh... 157 158  Garfield 400 N.Y. County. 605
Bowery ..... German Am. 122 N-Y.Nat.Ex. 130
Broadway.. 281" 290“ German Ex. .1 120
Hatchs’ & Br. 187 100 Germania— 330° T
Central.......... 135% 137% Greenwich... 150 N. America. 165
Chase 450 Hanover 46 365** Oriental 230
Chatham 420 423 Had. River.. 145 Pacific . 190
Chemical.... 4400 4800 1m.& Trad's’ 610 625 Park. 315 328
City... . 450 500 Irving....... 180 200 People’s 300
Citizens . 155 162 Leather Mis’ 240 260 Phenix 120 132
Columbia 250 410 Produce Ex. 130 132
Commerce.. 192% 193% Manhattan... 185 190 Republic 180
Continental. 134% 137 Market& Ful 2,0 228 Seaboard 180
Corn Exch... 250 Mechanics’.. 189 Second..

Deposit........ 115 US' M’ohs’ificTrs’. 180 Seventh........

diast River., 155 Mercantile... 225 ShoeifeDeath. 165
Ilth ward., Merchants’.. 150 St. Nicholas. 129 150
fifth Ave___' 20u0 Merch’'ts Ex. 127 Sta_te of N.Y 116 118
fifth.. Metropolitan 9 Third... 107U
first.. Metropolis... 400 Tradesm 112%
firstN.. S.1 100 Mt. Morris .. 275 300 Unitd States 200

14th Street- 170 ) Murray Hill- __, === JWestern.....11 1124%
Fourth— 203 208 ~Nassau....... i70* 180 UWest ».wie. I ........ | -
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B 1 H T BPHILADELPHIA ANI) BALTIMORE STOCK EXCHANGES.
0** Share Prlees —not Per Centum Prices. Sales -
Active Stocks. ) of the Range of salesin 1892.
1 Indicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
May 23. May 30. May 31 June 1 June 2 June 3.  Shares. Lowest. Highest.
Atcli. T. & 8. 34*8 34*« 34% 34% 33% 34*8 33% 34*2 33% 34*4 26,375 32% May 21 46% Jan. 4
Atiantic & pag. (CONOM 180 g ax0 A a4 a4 *a% 60 4 Mar. 8 5wgJan 5
Baltimore & Ohio (Balt). 10C *Q7*2  98*2 *97 *Q7*2 *97 98 84 Jan. 6 100%Mar. 15
let preferred OO *135 130 Jan. 12 135 Feb. 15
2d preferred « 10 *120 116 Jan. 18 120*8 Mar. 9
Boston&Nbany(Bosmn) 10@ 206*3 206*8 206 206 207 207 207 207 207 207% 19 199 Jan. 8209 Mar. 9
Boston & Lowell 179 179 *178*0 179*2 178*2 178*2 179 179 126 173 Jan. 5179 May 9
Boston & Maine  “ 100 179*0 15O 181% 181% 180 180  179*2 180  179*2 180 221 159 Jan. 28184 May 2
Central of Mass. “ 100 *17  17*2 *17 170 *17  17% *17  17*2 17 17*s 162 Apr. 12 18 Jan %
Preferred “ 100 39  39*4 39 39 39*2 39% *38*2 *38', —0
Ohio.Bor.&Quin. 100 103% 103% 102 104  101*4 101% 101 102*8 100%
CMc. Mil. & St. P. (Phil.)-100 777 770 78 76% 774 T6% T77% *761
CMo. AW, Mich. (Bostonf 100 - *53 53
Oleve. & Canton  “ 100 _*5*0 6 5*2 6 6 7,
Preferred “ 100 *20*4 21 *20 *20 21 *20% 20
Fitchburg pref. « 100, 90 90 L9 90 ,90 90 91 91*0 91
FL A Pere Marq. “ 100 25 25 23 *20%4 25 24 May 3 28*9 Mar. 25
Preferred “ 100 *84*2 85*2 *83 84 *90 91 83 83 83*4 83*4 65 75*9 Feb. 13 87 Apr. 6
Hunt. * Br. Top. (Ph.la) 50 *35*0 36*0 *35%2 37 35%2 35% 35*0 35*2 *........ 36 64 25*9 Jan. 27 37*4 Apr. 19
Preferred 50 *54 547 *54*9 54% 54% 54% 54% 54% 90 46*3Jan. 21 55*8 May 5
.Talley “ 50 607a 61 61 61% 60% 61% 60*4 60% _60% 61*0 13,938 50*4 Jan. 13 62*9 Feb. 11
. line Central (Boston).100 *127 131 *127 131 *125 131 112 Mar. 14 137*9 May 17
Mexican Central “ 100 *16% 17 *16% 17 17 17 16% 16% 16% 17 425 16 May 6 24% Jan. 4
FT.Y. &N. Eng. “ 100 38% 38% *38% 38% *38 38*4 *38% 38% 37*2 38 975 36% Apr. 6 58*4 Mar. 3
Preferred.... “ 100 82 85 83 85 85 85 85 85 84*2 84*2 372 75 May 4 114*9Jan. 9
Borthem Central (Balt.). 50 69*4 '69 70 68 Jan. 19 69% Mar. 16
Northern Pacific (Phila.;.lOO 1978 20 19% 20 19% 19% 19% 19*2 *19*2 20 2,505 1859 May 21 26*9Jan. 5
Preferred “ 100" 52% 527 52% 53*8 52 52% 52*8 52% 52*4 52% 15,318 51% May 24 72*e Jan. 2
Odd Colony.... (Boston).100 *185 186 186 185 185 185 185 185 85 81 164*9 Jan. 5187 May 11
Pennsylvania.. (Phila.g. 50 55 55 54% 55 54% 55 54% 55% 55 55*8 5,346 5438May 5 57% Jan. 2
Philadel. & Efie. “ 50 *36*« *36*2 37 37*5 *36*2 37*2 *36% 37*8 105 32 Jan. 29 40% Mar. 3
Phila. &Beading “ 50 30*2 30% 30Hi6 31 301x6 307i« 2915x8 30%* 291&10 30°16 68,359 193le Jan. 19 34*t Feb. 11
Summit Branch (Boston). BO 6 5 Mar.29 7 Feb. 15
Union Paciflo 100 40*4 40*4 40*8 40% 39% 39% 39 39% 39*0 39% 4,513 38% May 17 50*4 Jam 4
United Cos.of N.J.(Phila.) 100 *228*0 230 228*2 228*9 *228*0 229 *228*0 229  *228*0 12 x223%Mar 24 230 Apr. 25
WestornN.Y.AParPAifa.>100 *8 8*0 *8 84 *8 8*0 *8 84 *8 8*4 8 Jan. 19 10% Feb. 18
miscellaneous Stocks.
Am.iug'rRefln. fI(Boston) 97% 97% 96*2 98% 97% 98% 97*2 99% 99% 100% 22,382 78% Jan. 101*4 Mar. 24
Preferred......... 97*2 98*s 97*2 98 98 98*s  98*2 99% 99*4 99% 4,253 90*9 JaD. 100 Mar. 25
Bell Telephone.. 100 209 209 208*9 209 208*2 209 208 208*0 208 208 215 192 Mar. 210 Jan. 15
Bost. & Montana 25 4578 45% 44*2 45*2  44% A44% 44 44%  44% 45 3,937 31 Feb. 4578 May 23
Butte* Boston.. 25 13 13 13*4 13*4 13*4 13*4 13*4 13*4 13% 13*4 1,435 10*9 Apr. 17*9 Jan. 5
Calumet £ Hecla 25 270 270 *271 275 *270 274 *27L 275 274 274 19 253 Feb. 281 Mar. 21
Canton Co........... (Balt.). 100 *68*2 *68 71*0 *63 71*0 *69 72 60*4 Jan. 70 May 26
Consolidated Gas ~ “ 00 55 55% 55*4 55*0 55%*4 55*4 55 55 1,273 43 Jan. 57%4 May 17
Brie Telephone (Boston). 100 *45 *45 *45 10 43*9 Jan. 47 Jan. 7
L&mson Store Ser. “ 50 *19 20 *19 *18*0 *18*2 19% 20*2 418 14*9 Feb. 21 May 12
Lehi’h Coal&Nav. ' Phil., 50 53*4 53*4 53*4 53% 53*4 53*4 52% 53*4 52% 53*4 1,959 48*9Jan. 55*8 Feb. 15
F.Bng. Telephone(anfn)lOO *52*9 *53 *53*2 *53*2 *53 50% Feb. 53 Feb. 29
Forth American. (Phil.).100 13*2 18*0 *13% 13% 13% 14 14 15 1,600 12 May 18% Jan. 2
Xhemson-H'n El. .(Bost'n) 25 66% 66% 66 66 66*0 66*0 65% 66 65*4 65% 1,466 49% Jan. 67*4 May 13
Preferred........... “ 25 29% 2978 29% 30 29% 29% 29% 29% 29% 29% 419 26% Jan. 30*4 May 16
West EndLand.. 19% 19% 19% 19% 19% 19% 19*0 19*0 *19% 19*4 1,425 16% Jan. 20*9 May 10
*Bid and asked prices: no sale was made,
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
i Thom.Europ.E.Weldif (Boston) 100 10 Penna. Consol. 5s, r.........1919, Var 113%
Prices of June 3. Water Power 2% 3  Collat. Tr. 4%0g........ 1913 JAD 99
Atlanta * Charlotte (Balt.).100 88*s Westing. EI. tr. reo.tf  * 50 29% 29% Fa. AN.Y. Canal,7s...1906, .]A
Boston * Providence (Boston).100 253 CoNSOL. 5S..cviiiiiiiiiiiicnens 39 AAI)Z*O 116
mden & At&ntio pf (Phila.). 27 At.Tep.JW£5.ll0-yr?1g?,?&80, J&J 82% 82% Perkiemen, 1stser.,55.1918, Q—
aW|ssa .......... 50 100-year Income 5g., 1989.Sept. 57% 58 Phila. AErie gen. M. 5g 1920, AAO 112*0
t preferred 50 59 Burl, $ Mo. Elver Exempt 6s, J&J 117 Gen. mort., 4 g........... '1920, AAO 100*0 102
d preferred 50 59 Fom-exempt 6s.. ..1916,J&J 108 Phila A Read, new 4 g., 1958, JAJ 897 897
Central Ohio.. (Balt.). 50 55 60 Plain 4s 1910,J&J 1st pref. inoorne, 5¢, 1958, Feb 1 71*4 71*a
Chari. Col. & Augusta 1 Chic. Burl. A 1926. A&O i0Oi*4 104%  2d pref.income, 5 g, 1958, Feb. 1  69*0 69%
ihmneotieut * Pass. (Boston),100 121*0 ..  2d mort. 6s.. 1918, JAD 103% 101*8 8d pref.income, 59, 1958, Feb. 1 62  62*4
Connecticut Biver.. Debenture 6's. .1896, JAD 102% 2d, 7s. .1893, AAO 104
Delaware*Bound Br (Phila.),, 1lfio 165 Chic. Bnrl.& Quincy 4s..1922, F&A 93 93%  Consol, 1911, JAD 131%
Har.Ports.Mt. J'c\)/%/ 50 lowa Division 4s....... 1919, A&O 93 Consol, mort. 6 g ......... 1911, JAD
Kan. CyFt.S.&Mem. (Boston). 100 45 Chio.&W.Mieh. gen. 5s, 1981, JAD  98% ImprovementM:. 6 g., 1897. AAO 105 106
Preferred............... 115 Consol, of Vermont. 55.1918, J&J Oom.M.,5 g.,stamped,1922,MAN 104
K. City Mem.* Birm. 100 15 Current River, let, 5e..1927, A&O Phil. Wilm. A Balt., 45.1917, A&O
Little Schuylkill....... (Phila.). 50 69 70 Det. Lana.&Nor'n M. 7s.1907,J&J 108*0 Pitts. C. & St. L., 7s....1900, F&A 117*0
Manohester & Law.. (Boston). 100 Eastern 1st mort. 6 g., 1906, MAS 123*4 PO’keeIIJsie Bridge, 6 g.1936, F&A 63 64
Maryland Central Ball.) 50 Eree.Elk. AM.V.,iet, 65.1988. AAO Sohnjrl.R.E.Slde,Ist5 ¢g.1935, JAD 106%
Mine Hill & S. Haven (P lila). 50 71*2 Unstamped 1st, 6s__ 1988, A&O Steuben. Alnd Jstm.,5s.1914,3J&J 107
FesaueheningVal 53*4 K.C.C.ASpring,,lst,Sg.,lQZS,AAO 91  United N. 60 i 1894, A&O 103
Fofehern N. H..... . ~...(Boston). 100 T- K.C.F.S. A M.con. 6s, 1928, MAN 107% Warren & Fran ., 1st, 7s 1896, F&A 107*0
Forth Pennsylvania. (Phila). 50 84 85 K.C.Mem.ABir.,1st,55,1927, MAS 63 nds.—Baltimo
Oregon Short Line...(Boston). 100 23 K. C.st. Jo. AC.B., 7s..1907, JAJ Atlanta*Chan 1st7s 1907, JfcJ 120 121
Parkersburg.. (Balt. L.Rock AFt. 8., 1st,7s. 1905 JAJ Income 6S........cocceuee 1900, A&O 96 100
Pennsylvania (Phila. 50 48*0 Louis.,EV.ASt.L . Ist,69.19%6,AAO 110 Baltimore & Ohio 4g., 1935 A&O 100*0 101*3
Raleigh * Gaston (Ball.)100 2m., 5—6 g.. Pitts. & Conn.,59...1925, F&A
(Boston).100 4*4 Mar. H. A Ont, Staten Island, 2d, 5 g. 1926, J&J
Preferred. 100 72 72*2  Exten. 6s.. . ) BaL&Ohio S.W. I8t ,4*sQ. I990 J&J 106*0 107*3
Seaboard & Roanoke. (Balt.) Mexican Central, 4g...1911, JAJ 70 CapeF.&Yad. Ser.A. 69 1916, J&D 98
1st «referred. 100 lstconsol.incomes, 3g non-cum. 84 Series B., Gg
West mad..... 75 75*2  2dconsol, incomes, 3s, non-cum. if" ScriesC., 6 9.
Preferred. 89% 89% N. Y. A N.Eng,, 1st, 7s, 1905, JAJ >118% Cent. Ohio, 4*0 g.
West Jersey.. 59 60 1st mort. 6s ...1905,JAJ 110 Chari. Col. &Aug 1st7s.1895, J&J 104*0 105
West Jersey & Atlan. 19 2d mort. 6s. .1902, F&A .102 Ga.Car. & Nor. 1st 5¢..1929, J&J 104 104*3
Western Maryland.. (Balt.). 50 2d mort., scaled, 5s5...1902, FAA North. Cent. 6s.. 115 115*s
Wilm. Col. & Augusta 100 Ogden. A L. C.,Con.6a.1920,AA0& 6s 119
Wilmingt'n* Weldon 100 Inc.'6s «»1920 108
Wisconsin Central... (Boston).100 15*4 16 Rutland, 1st, 6s. ..1902, MAN 4*08..
Preferred. . u 100 , 1898 FAA ;100*8 101*4 Oxf.ACiark.,int.gu.,6 9.1937,MAN
Worc'at.Nash. . “ 100 Piedm ACum 1st, 55; L1911, F&A
MISCELLANEOUS. 112 PI_tts_./—_\ConneIIs. Ist7s.1898, J&J 116 116*3
Allouez Mining........(Boston).. 25 1 1*4 AtMmtiO City 1st 5s, 9., 1919, MAN 103 i03% Virginia Mid., 1st 6s...1906, MAS 115
Atlantic Mining. 25 10 10% Belvidere Del., 1st, 6s..34)02, JAD 2d Series, 6s.. 1911 MAS 113 113*2
City Passenger R . (Balt.). 25 Catawissa, M., 7s......... 1900, FAA 117 Sd Series, 6s. ..1916, MAS
Bay State Gas.. .(Boston).. 50 31% Char. Cin.A Chic.Ist 59,1947, Q—J 4th Series, 3- .1921, MAS 80
Boston Land.. . 16 5% 6*4 Clearfield A Jeff., 1st, 65.1927,JAJ 118 5th Series, 53........... 1926,-MAS 100
Centennial Minin 10 10*0 10% Connectmg 6S......... 1900-04, MAS West Va. C.AP. 1st,69.1911,J&J 110 110*3
Fort Wayne Electrich 25 12*0 12% Del. AB'dBr’k, 1st, 7s. 1905 FAA 129*a West'l. V.C. Consol. 6 g.1914, J&J 90
Franklin Mlnmg 25 15 15%2 Easton A Am. IStM..5s.1920, MAN 109*0 110 Wilm. Col. & Aug., 6s..1910, J&D 116 118
Frenchm’n sBayL nd 5 5 Elmir. AWilm., 1st, 63.1910, JAJ. 120 MISCELLANEOUS.
Huron Minin 25 Hunt. A Br*d Top, Con.5e.*05,AA0 103 Baltimore—CityHall6s.1900,Q—J 115
Illinois Steel f ... 100 74*2 77 Lehigh Nav. 4*as.......... 1914, Q—J 111 112 Funding6s.................. 900, Q—J 115
Kearsarge Mining.... 25 13 13*2  2d 6s, gold.. ....1897,JAD 112 West Maryl'd RR. 6s. 1902 J&J 117
Met. Trao. Co............ (Phila.). 1106 General mort. 4*ss, g.1924,0—F 101*s Waiter 5s. e 1916, MAN 122*0 124
Morris Canal guar. 4. (Phita.).100 Leh|g7h Valley, 1st 6s...1898, JAD Funding 55 1916, MAN
Preferred guar. 10 100 203 1910, MAS 135 jExchange s, 1930, J&J 101*0 103
Osceola Mining... . 33 33% Consol. ..1923, JAD 128 123*0 Virginia (State) 3s}new. 1932,3&J 74 75
Pullman Palace C 10 197 198% JNorth Penn. ..1396, MAN 110 Chesapeake Gas, 6s......1900, JAD 107 108
ggrlnnas%/achlﬂ |'\r}||lrr1“h.g.... 25 66 Gen. M. 7s.. 1903, JAJ 1290 C%nso 1910, JAD %ég% %ég
Pennsylvania gen. 65 r..191Q, Var 13S
Thomson Ele. Weld'g. 100 Consyo 6s. 0g ........... 1905. Var 124*«vBauitawf Gaa. 19137"AAO 110

V Unlisted.

§ And accrued interest.

1Last price this weak«
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JUNE 3, AND FOR YEAR 1892.

., Clos'ng Range (sales) in 1892. IClos'ng ange (sales) in 1892.
Railroad and Miscel. Bonls. Inter'st Price Railroad and Miscel. Bonds. Inter*«d Price
Period. June 3  Lowest. Highest. Period.'June 3  Lowest. Highest.
Amer. Cotton Qil,deb., 89.1900 Q-F 11 107V Jan. 112 Apr.  MobUe to Ohio—New, 6¢..1927 J & D*112 b. 112 Feb. 118 May
AkTop.&S.F. —100- -yr-.4g.1989 J A J 84% 81% Feb. 85 May General mortgage, 4s...1938 M to 8 65 b, 61"~ Apr. g79 Jan.
100-year income,5g....... 1989 Sept. 57% 53 May 66% Jan. Nash. Ch to St.L.—1st, 75.1913J A J 130 b. 126% Jan. 130 May
AtL & Pac.—Guar, 4 g__ 1937 65 b. 71 June 74 Jan. Con., 5 g.ueerceiciens 192 0 105% 103V Jan. 106 Feb.
W.D. inc., 6S......ccccccrnui 1910J A J 12*4  10% May 14*4Jan. N.Y. Central—Extend 5s. 1893 101Vb. 101*4 May 105 Mar.
Brookl'n Elevatdlst 6,9.1924 A A 0116 b. 111 Jan. 118 Mar. 1st, coupon, 7S...cccceveeenneee 03 127130. 123»2Jan. 127V May
Can. South —1st guar., 55 1908 J A J 108%b. 105*8 Jan. 108% June Deben., 5s, coup., 1884.. 1904 108 Vo. 107V Mar. HO Feb.
2d,5S i e 1913 M A'S 102*4 100 Mar. 104% Feb. N.Y. & Harlem—7s reg. 1900 120Vv>. 120 May 123*4 Apr.
Cent. Ga—S & W. 1stcon.5s,’29 74 b. 71 Apr. 85 Feb. R. W. & Ogd.—Con., 5s..1922 113 & il H3 Apr. 115 Feb.
Central of N.J.—Cons.,75.1899 Q-J 117*8b. 115 Jan. 117V Mar. N.Y. Chic. & St. L.—4¢...1937 98 b. 95 Jan. 99 Feb.
Consol., 7S.uueceeerceeennnn. 1902 MA N 121Vb. 120 Jau. 123V Mar. N.Y.Elevated—7s.............. 1906 114 b. 112 Jan. 114 Feb.
J A J 129 125 Jan. 129 May

General mortgag7e 59..1987 113*4 109V Jan. 113V June N.Y.Lack. & W —1st, 68.. 1%%1

107 105 Ja.i. 108% Apr.

Leh.&W.B.,con.,7s,as’d.1900 Q-K 111V b. 109V Jan. 113*4 May Construction, 5s 110 b. 110 Jan. [IOV Apr.
do. mort age Ss M AN 100 a 94 Jan. 101V Mar. N.Y.L.E.&W. —Ist con. 7g 1920 137%b. 134*4 Mar. 138V Feb.
Am. Dock g J A J 109V 105V Jan. 109V June Long Dock 189 10278b. 102*2 June 10&*4 May
Central Pac|f|C_Go|d 6s 1898 J A J i09Vb. 109*4 Jan. 112 May Consol., g 121 b. 117*4 Apr. 121 Feb.
Ches. & Ohio—Mort., 8 g..1911 A A O 116 b. 114V Apr. 119 Feb. 2d consol., 6 4. 105% 104*2 June 109V May
1stconsol.,5 g. 1 MA N 104V 103V Jan. 107 Apr. N.Y. Ont. & W.—1st, .. 112*4  110% Apr. 116 Jan.
Gen. 4Vs, g M AS 83*4 81V Apr. 84% May Consol. 1st,5¢...cccc....... 105% {00 J;n. 103% May
R.&A.Div.Istcon. 2-4g. J A J 79 76 Jan. 79 May N.Y.8us. &W.1stref., 59.1937 105Vb. 103 Jan. 105% Apr.
do  2dcon. 4g 1989 J A J 80Va. 75V Jan. 79V Mar. Midland of N.J., 6g__ 1910 117 b, 116 Apr. 119 Mar.
Chic. Burl. & Q.—Con.,75.1003 J A J 125V 121V Jan. 125V June Norf. & South.—1st, 5g.,.1941 99Vb. 93 Apr. 101 Apr.
Debenture, 5s.. 1913 MA N 103Va. 101 Jan. 105V Apr. Norf. & W.—100-year, 5 g 1990 95 93 Apr. 96V May
Convertible 5s. 771903 M A'S *109 b. 107% Mar. 114 Jan. Md.&Wash. Div.-Ist,5 g.1941 9378 91 Feb. 95 Jan.
Denver Division, 4s....... 1922 F A A 93%b. 91V Feb. 93*4 May North.Pac.—1st,coup., 6g.1921 118*4b. 115- Jan. U8V Mar.
Nebraska Extension, 45.1927 M AN 89 88V Mar. 91V Apr. General, 2d, coup., 6 g..1933 11234b. 112% Apr. 116V Mar.
Chic. & E. :I_’I_’L—Ist s.f.,6s5.1907 J A D 121 a. 112V Jan. 118V May General, 3d, coup., 6 ..1937 105Vo. j07*8 Jan. 11l  Apr.
CONSOl.. 6T e, 1934 A A 0* 120Vb. 120% Apr. 122V Jau. Consol, mort., 59 .....c...... 1989 74% 73*2 June 80% Jan.
General consol 1st,55..1937 M AN 101 b. 97 Jan. 104 Apr. Chic. & N.P.—1st, 5¢g...1940 78*2 76VApr. 82 Feb.
Chicago&Erie—1st, 4-5 g.1982 MA N 10IVb. 97V Jan. 104V Apr. North. Pac. &Mon. —Gg 1938 947 94V May 103 Feb.
INCOME, 5S.vviviirrinieriinnns 1982 Och’r 50V 48 Jan. 53% Feb. North. Pac. Ter. Co.—6g..1933

A

A

A

A

A

A

A

A

A

U'| wWow OD
LZZ CLLPLLZLLLLZPLLDPLLLZDPCLZLPLZNEUUDRZZTCZD
TS S IS IS TN P S P TS SIS SR SN S Py

T LZ0LLPL00eZ0uLa?00000weZ0eU®000Y L0020 Z

Chic. GasL. &C.—Ist,59.1937 J J 93Va. 86 Jan. 94 May OhIO&MISS —Cons s.f.,75.1898 113 b. Il Jan. 113 Apr.
Chic. MU. &St.P.—Con.7s. 1905 J J *129 b. 125%4 Jan. 131 May Consol., ...1898 *114 b. 110 Mar. 114 ay
1st, Southwest Div., 65.1909 J J *116 b. 112V Jan. 116V Apr. Ohio Southern—lst 6 g...1921 106 b. 106 Jan. 111* May
1st, So. Min. Div., 6s 1910 J J 117%b. 113V Jan. 118 June General mort., 4 g.. 62Va. «2 Jan 667s Mar.
Ist.Ch.&Pao.W.Div., 55.1921 J J 110% 106 Jan. 110% May Omaha & St. LOUIS—4% . 1937 63 b. 62- Apr. 64 May
Chic. &Mo.Riv.Div., 55.1926 J J 104%  100*4 Jan. 104% June Oregon Imp. Co. -1st, 6 g. 1910 100 90S June 104V Feb.
Wis. & Minn. Div., 5 g. |921 J J 107%b. 103 Jan. 108 May Consol., g ....................... 39 64% 64  Apr, 71*4 Jan.
Terminal,5 g..cccoovvrevean. 914 J J 107Vb. 103 Jan. 107% May Ore.R. &Nav Co. —1st,cQ. 1909 1HOVb. 10978Jan 111V Mar.
Gen. M., 4g., series A, 1989 J J 91 Db. 86*4Jan. 91V May Consol., 50 ..o 80 b. 90 May 96 Feb.
Mil.A Nor.—1st, con., é8,1913 J D 113Vb. 111*4 Jan. 115 Apr. Pa. Co.— g.,coupon.. 1921 108V 105% Jau. 108% June
Chic.&N.W.—Consol., 7s..1915 Q-F 138 b. 137 Feb. 142 Apr. Peo. Deo. & Evansv.—6 g.,1920 108 b. 103 Apr. 110 Feb.
Coupon, gold, 7s. J A D 123Vb. 123V Jan. 127*4 May Evansville Div., 6g__ 1920 102Vb. 100 Apr. 108 Jan.
Sinking fund, 63 AA 0 *115 b. 116 Jan. 120 Mar. 2d mort.,5¢..ccccceuveininnn. 1926 70Va. (9 May 71V Mar.
Sinking fund, 1929 AA 0109V 105V May 109V May PhUa. & Read.—Gen., 4 g.1958 89 83V Jam 90V May
Sinking fund deben 5s5.1933 MA N 106Vb. 105 Apr. 107% Apr. 1st pref. income, Sg .. 195 Feb 69V Feb. 79 Feb.
25-year debenture, 5 1909 MA N 103Vb. 103V May 107 Mar. 2d pref. income, 5 g. Feb. 69% 53% Feb. 72 Feb.
Extension, 4S.....cceeinn. ..1926 F A A 98 b. 96 Jan. 100V Jan. gref income, 5 g Feb. 62*4 37 Jan. 67 Feb.
Chic. Peo. & St. Louis—59.1928 M A'S 100 b. 96 Mar. 101 Apr. PIttS urg & Western— 4g 1917 J A J 85*4b. 80*4 Jan. 85% June
Chic. K.l.& Pac.—6s, coup 1917 J A J 126*4b. 121 Jan. 126V Apr. Rich. & Danv.—Con., 6 g. I915 J A J110 105V Mar. 112 Jan.
Extension and col. ..1934 J A J 103Vb. 101% Jau. 104V May Consol.,5¢ ..o 936 A A O 82 a 75 Apr. 85 Feb.
30-year debent. 5s 1931 M AS 95% 95 Jan. 98V Feb. Rich.&W.P.Ter.-Trust,6g9. I897 F A A 86 83 May 100 Feb.
Chic.’St.L. &Pitt.-Co 1932 AA 0 106 b. 105 Jau, 110 May Con. lst&col.trust,59.1914 M AS 57 51V May 72% Feb.
Chic. St.P. M. &0.—65....1930 J A D 120V 120 Feb. 124V May Rio G. Western—1st, 4 g..1939 J A J 82*4 76% Jan. 82V June
Cleveland & Canton—5.. .1917 J A J 92%b. 88 Jan. 93V Mar. St. Jo. to Gr. Island—6 g.,1925 MAN 94 a 94 May 100 Mar.
C.C.C. & I.—Consol., 7 g.1914 JA D 134 b. 128V Jan. 135% May St. L. Alt. &T. H.—1st,78.1894 J A J 107 b. 107*4 Apr. 108% Jan.
General consol., 6 g....... 1934 J A J *122 b. 118V Jan. 122% Mar. St.L. &lronMt.—Ist7s...1892 F A A'103V {101 Feb. 104% Jan.
C.C.C.&St.L.—Peo0. & .4s.1940 A A O 80% 79% Apr. 83 Feb. 20,70 i 1897 M A NTO7V&. 107V May 109V Feb.
Income, 4S...coveernen. 1990 April. 27%b. 27-4 June 34V Feb. Cairo Ark. & Texas, 79..1897 J AD*,104Vo.il05 Jan. 109 Mar.
Col. Coal & Iron—é g. FA A 99Vb. 99 May 103V Jan. Gen.R'y &land gr.,59..1931 A A O 84%b.l 83% Apr 86V Mar.
Col. Midland—Con., 4 g...1940 F A A 70 a. 70 Mar. 74 Jan. StL.&SanFr.—6g.,CI.B.1906 MA NIl lill*4June 115 Apr.
Col.H.Val.&Tol.—Con. 59 1931 M AS 097 87V Jan. 97% May 6 g., Class C ..1906 MA N:lIC%b. 111 May 115 Apr.
General, { g .o cnveeenne. 1904 J A D 102 93 Jan. 105 May General mort., 6 g.. 1931 J A J lOSVb. 106% Jatu 110*4 May
Denver & Rio G —1st,7 9g.1900 MA N 115Vb. 115% May 119 Apr. St. L. So.West. —1st 43 g..1989 M AN 68% 63V May 72V Jan. 0
1stconsol., ? .................. 1936 J A J 84*4 77% Jan. 84% May 2d,4s,g.,income............ 1989 J A J 30 30 May 37*4 Jan.
Det.B. Clty&A pena—éeg.1913 J A J*75 b. 70 Jan. 80 Feb. S.P.M.&M.—Dak. Ex., 6g. 1910 MA N 117 b. 116V Jau. 119 Mar.
Det. Mac.&M.—L’'dgrants.1911 A A 0 43% 36 Apr. 44*4 June 1stconsol., 6 g....ccoueneee 933J A Jjl22V 118V Jan. 123 May
Dul. So. Sh. & Atl.—5¢g....1937 J A J 105 95 Mar. 105 May do reduced to 4*28 J A JiOIVb. 97 Jan. 103 Apr.
E.Tenn.V &G —Con 59 1956 M AN 93Vb. 90 Mar. 100 Feb. MontanaExtension, 4 g.1 373 A D 88 b. 87*4Jan. 90V May
Knoxville & Ohio, 6 g...1925 J A J 100 b. 99V May 108 Jan. SanA.&Aran.P. —1st, 6g. I9Id J A J 68Vb. 65 Apr. 75 May
Eliz. Lex. &BlgSan —69.1902 MAS 95 b. 81 Mar. 97 May 1S, 6 g uveereiie e 26J A J*63 b. 61 Jan. (8*8June
Ft. W. toDenv. City—6¢..1921 J A D 100 98V Jan. 105 May Seattle L.S.&E.—1ist,gu. 6. 1931 FAA 94 90 Apr. 96 May
Gal.H.&San An.-W.Div.Ist,5g. MAN 96 b. 95% May 98% Apr. So. Car.—1st, 6 g.,ex coup .<1920 107*8b. 106 Apr. 108V Mar.
Han. to St. Jos.—Cons., ¢s.1911 M A S 117% 115 Apr. 118% Feb. 14  Apr. 22 Jan.
Illinois Central—4g........... 1952 AA G 100 b. 96V Jan. 102V Feb. & J 105Vb. 101 Feb. 106*4 June
Int. & Gt. No.—1st, 6 g__ 1919 M AN 118 Jan. 129 Mar. & O 113%b. 112*4 Jan. 116 Mar.
Coupon, 6 g., trust rec..1909 M A S 76 Jan. 82 Jan. 1st, consol.,gold, 5 g__ 1938 & O 99 b. 99*4 Mar. 102 Mar.
lowa Central—1st, 59....... 1938 J A D 91% 89V Jan. 96 Feb. & J 106 b. 101V Jan. 107 June
Kentucky Central—4g....1987J A J 85 b. 81 Jan. 85V May Tenn.C.l. &Ry.- to O 95V 89 Feb. 96 Mar.
Kings Co. EI.—1st,5 g__ 1925 J A J 101 b. 97V Feb. 101 June to J 98 b. 91 Jan. 100 June
Laclede Gas—1st, 59......... 1919 Q-F  84*4 80 Mar. 85*4 May Tex. &Pao.- to D 81% 77*4 Feb 85V May
Lake Erie & West.—5g....1937 A J 113 b. 107*4 Jan. 114 June arch. 29v 27 Feb. 34V Mar.0
L. Shore—Con. cg lst 75.1900 3 A J 122 b. 120 Jan. 122V Apr Tol. A.A. &N.M.—6g... &N 98 a 96V May 104 Feb.
Consol, coup.,2d, 7s....... 1903 A D 121Vb. 121% Feb. 126 ay Tol. & Ohio Cent.—5g... J 107*4 102V Jan. 107*4 June

Long Isl’d—1st, con., Sg..I931

O
)
[
[
[
S
o

. 113 Apr. 115 Feb Tol. Peo. & West.—4 g.. J 81Vb. 77 Jan. 82*4 May

J

A

A

J

A

J.

J

J M

J M

J J &
J &

Generalmortgage,4 g..1938J A D 94% 91 Jan. 97 May Toi. St. L. to Kan. C—Gg J toD 97V 91 Jan. 101 May
Louis. & Nash.—Cons., 7s.1898 A A O 113 b. 111*4 Apr. 115 Feb. Union Pacific—6g.... ... J to J 114V 110% Jan. 114V June
N.C. & Mob. 1st, Gg J AJ* 120%b. 117V Jan. 121 May M to S 107*sb. 106 Mar. 110V Feb.
do. J A JI1IOVb. 108 Jan. 110V Apr. M &N 72 a 70 May 74V Jan.
Génerai, 69.. J A D 116*8 115*4 Jan. 119V May F &A 94% 94V May 100 Jan.
Unified, 4 g.. 940J A J 81Vb. 78% Jan. 81% Apr. M& N 109Vb. 109 Feb. 111V Apr.
Nash.Fi.&Sh. —1Stgtd 59 '37 F A A100 b. 98 Feb. 101 Jan. M to N 109%b. 109V Jan. 114 Apr.
Louis. N.A. & Ch.—1st,(5.1910 J A J 112 b. 108% Jan. 112 Apr. F €A 101% 101 June 108 Jan.
Consol., 6 g.ovvrveviiieinen, 1916 A A O 101Vb. 99 Apr. 103 Féb. A & O 72 b. 75 Apr. 83V Feb.
Louis. St. L. &Texas—69.1917 F A A 91 b. 87V Jan. 96% Jan. J &D 71 b. 74 May 77V Jan.
Metro. Elevated —1st, 6 9. 1908 J A J 118Vb. 113V Jan. 119% May M & N 114*4 110 Jan. 115*4 Apr.
20,6 e 99 M AN 108Vb. 105*4 Jan. 109V Mar. M to N 80Vb. 76V May 85 Feb.
Mich. Cent—lst con.,7s. 1902 MA N 121 b. 121 May 124V Apr. do M & N 80Vb, 79V May 87 Feb.
Consol., 55 .oceiervis e 1902 MA N 107 b. 106V May 108V Apr. M toN 106 103V Jan. 107 Apr.
MiL LakeSh. &W —1st, 6g 1921 MA N 125 b. 123 Jan. 127*4 Apr. F to A 83V 79V Mar. 85 Jan.
Exten. & Imp.,5 g.. 1929 F A A 108 b. 104V Mar. 108% Jan. J % J 36 b, 40% May 50 Jan.
M. K. & T.—1st 4s,g.. J A D 79v 79V Jan. 83 May J J 105V 101% Jan. 105V June
2d 4s,9.. F A A 48% 46% Jan. 54% Jan. J & J 103% 99 Jan. 105 May
Mo. Pacino- M AN 106Vb. 106V May 109V Apr. A to 0 33v 31V Apr. 35% Feb.
TS MA N II%b. 112V Jan. 116 Jan. J iOD J 105 b 100*8 Jan. 105% June
Pac. of Mo.—1st, ex.,49.1938 F A A_99 b. 97 Mar. 100 Jan. Wis. Cent. Co.- J J 92*shb, 90 Mar. 93V Jan.
2d extended 5s........... 1938 J A J1107 b. 102% Jan. 107V Apr. . 32 a. 36 Mar. 42V Jan.

NOTE—" b ” indicates price bid; “ a” price asked; the Range is made up from actual sales only. * Latest price this week.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JUNE 3.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. 10 O.8 W., 1st. g., 4Vs...1990 106V Burl Ced. Rap. toNo.—1st, 58.1906 d103
. Monon. River, tatg.,g. 5s...1919 Consol. A oollat. trust, ds...1934 o7V
(Stock Exchange Prices.) Oent'lOhio ReOT.—1st, 4VS.1930 103*4 Minn. A'St. L.—1st, 7s, gu..1927
Alabama Mid.—1st, g., guar..1928 85 87 Ak.& Ch.June.—1st,g,5s,gu,1930 103V 107V lowa C. A West.—1st, 7s.... 1909 *100
AtLanlrt« A Danv.—1st g., 6s..1917 73 Boat. H. Tun. * W.—Déb. 55.1913 *100 Ced. Rap. . F. AN, 1St 68. 1920 *100 PR
AtL A Fa«<.—2dW. D, gu. 6s,.1907 93*4 1st, 5S.ciiiiiiiiiiin v 1921 T - 95
Baft. A OWs—1st, 6s, Park B.1919 115 113 Brunswick to Wn—ist, g. 4s, 1938 C.Ohio—Col. ACin.M.Ist,4Vs. I939 95
it, g«ld . Buft. Roch. & Pitts. Gen.,58.1937 102 103 Gent. RR. A Bank.—Col. g.55.1937 85 91
onus. m«rk, g«ll. 115V Booh, to Pitts.—1st, 6s......... 1921 124 | OhakRomeACol.—Gtd g.5s.1937
W, Y». A Pitta. —lst g,, 5s. ,1990 joiv d« Consolidat'd 1st,68.1922 117 117 Oeut. of N. J.—Conv. deb.. 6s5.1908 -

* Me p>l«e Friday; these are the latest ~wtations”nad« this week,
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SECURITIES.

North'n Pacific—Divid'd scrip ext.
James River Val.—1st, 6s...1936
Spokane A Pal.—1st, 6s....... 1936
St.Paul A N. P.—Gen., 6s..1923
HelenaARedM’'n—Ist,g., 6s.1937
DuluthAManitoba—Ist,g.6s1936
Dul.AMan Dak.Div.—Ist6s.1937
Ceeur d’Alene—1st, 6s, gold. 1916

Gen. 1st,g., 6s 38

Cent. Washlngton—lst .,6s. I938
Norfolk A West.—General, 6s5.1931
New River, 1st, 6s.. 19

Adjpustment M., 7s
Equipment, 5s..
Clinch Vval.
RoanokeASo.—1st, gu. 5s, g. 1925
Scioto Yal. A N. E.—1st, 4s,.1990
1911
1

1st 5s.

Ohio A Miss—2d consol. 7s. ..
Spring.Div.—1st7s..
General 5s...............

Ohio River RR.—1st, 5s
Gen, g.,5s..

Oregon A Cal

,9.1927
Oreg. Ry ANav. —Col.tr. g. '55.1919
Pan. Sink.F'd Subsidy—®6s, g. 1910
Penn.RR.-P.C.AS.L.- st,C.,78.1900
Pitts. Ft. W. A C.—1st, 7s...1912
2d, . 1912

3d, 7s.... 12
Clev. AP.“Cons.,s. fd., 7s. 1900

Gen. 4%s, g., “A“ .............
St. L.V. AIT. H.—1st, 6s.,7s. 1897
.1898

2d, guar., 7s. 898
Gd.R.Al.Ext. —1st,4*98,G.g. 1941
Peo.AE.-Ind.B.AW. -Ist pf 7s.1900
Ohio Ind.AW.—Istpref.Ss..I938

Peoria A Pek. Union—1st, 6s. 1921 *

2d mortg., 4%S...cccocveiiiiininenne

Fitts.C.CASt.L.—Con. g. 4%5A1940

Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er.—2d g. 5s, “A".1928
Pitts. Mo. K. A Y.—1st 6s...... 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. A L.E.—1st,g.,5s.1940
Pitts.Y'gst'nAA.—1st, 5s,00n.1927
Pres. A Ariz. Cent—lst 65 g.1916

2d iNCOME 6S..cocriieiiiiriiens 1916
Rich. ADanv.—Debenture 6s.1927

Equip. M. s. f., g.,
Atl. A Char. —1st pref., 7s..1897
do Income, 6s__ 1900
Wash.0.AW.—st,4s gu.cy., Cy., 1924
Rich.AW.Pt.Term —65 '97, tr. rec
Col. trust5s, 1914, tr. rec............
Rio Gr. Junct.,1st,guar.,g.,5s.1938
Rio Grande 80.—1st, g., 5s... 1940
St. Jos. A Gr. Is.—2dino........ 1925
Kan. C. A Omaha—1st, 5s..1927
St. L. A. AT.H—2d pref. 7s..1894
2d m.inc. 7s .1894
Dividend bonds...
Bellev. A So. HL-Alst, 8s
Bellev. A Car.—1st, 65 19
Chi.St.L.APad.—1st,gd.g.5s 1917
St. Louis So.—1st, gd. g. 45.1931
do 2d income,5s.1931
Car. A Shawt.—1st g. 45— 1932
St. L. AS. F.—2d 6s,9.,

cl. A.1908

Equip.,7s..

General 5s. 1931
1st, trust, gold, 1987
Consol, guar., 4s.. 1990
Kan. CltyAS—lst 6s, g..,1916
Ft. S. AV.B.Bg. -1st, 6s...1910

Kansas Midland—1st, 4s, g.1937

St. Paul A Duluth—1st, 5s....1933
2d mortgage 5S..........ccceeecnnn 191
St. Paul Minn A M
2dmort., 6S...cccceiiiiniiciene

aneap Union—1st, 65
Mont. Cen.—1st, guar., 6s..1937
1st guar. g. 5s..
East. Minn., 1st
San Fran. A N. P. —1st g., 55.1919
Sav. Amer. A Montg. —1st 65.1919
South Carolina-2d, 6s......... 1931
So. Pac. Coast—1st, guar.,4s.1937
Ter.RR.As'nof St.L.-Ist,4%s.1939

1909

1st mortgage, 7S....ccccoeeennen 191
Texas A New Orleans—ist,7s. 1905
Sabine Division, 1st, 6s..... 2
Tex. A Pac., E. Div. —lst 6s.1905
Third Avenue (N.Y). —1st 5s, 1937
Toi. A. A. A Cad.—65S....ccocen.c... 1917
Toledo A. A. AG'dTr.—g. 68.1921
Toi. A. A. A Mt. PL—6s.. 1919
Toi. A. A. AN. M.—5s, g..
Ulster A Del.—1st, con.,6
Union PaCIflc—lst 65
1st, 6s..

Texas Central—1st,s. f., 7s..

u
Collateral Trust, Ss .
Kansas Pacific—1st 6s, g...

1st, 6s, g
c.Br. U. P._F. C., 7S.cucns
Atch. Col. A Pac.—1st, 6s..
Atch. J. Co. A W.—1st, 6s..

1905
.1905
U.P. Lin. ACoI—lstg 5s.1918
Oreg.S.L.AU.N.,col. trst.,5s.1919
Utah A North —1st 7s.........1908

Gold, .
Utah Southern—Gen. 7s. ..
Extern, 1st, 7s.. .

VaIIeyRyCo of O. .19
Wabash—No. Missou— lst 75.1895
St.L.K.C.AN.—R.E.ARR.7S.1895
St.CharlesBr'ge—1st,6s...1908
West. Va: C. A Pitts.—1st, 65.1911

$20 The chronicle
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—r Continued)—JUNE 3.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Svans. A Indian.—1st, cons..1926 117
- « )
Ceg;lrglbzﬁtalélc SG__OId fids, 6<, 1892 :]L_ggl 109*9 «Tint AP. Marq.—Mort., 6s...1920 i—gg
Gold bonds. 6s.. 110 110% 1lstcon. gold, 5s...... . 129 10058
San Joagnin Br., 6s. 109*4 Port Huron—1st, 5 101*9
Mort. gold 5s...... 98*4 Fla CeD APen.—l1st
Land grant, 5s, g.. . 10178 Ft Worth AR. G —1stg. 5 73
West. Pacific—Bonds. 65....1899 110 Gal. Har. A San Ant.—Ist, 6s. 1910 lgg*g
No. Railway (Cal.)—ist, 6S. 1907 Gal. H. A8.A—2d mort,, 75..1905
SO.YEAI 5S.uvuvecrsvasiens = revsenns 100 West. Div., 2d 6S............... 1931
'Obes. A O —Pur. M’ fund 6s. 1898 112*9 113*9 Ga. Car. A Nor.—1st, gu. 5s, g.1929 74 77
<b. gold, series A ......c.cc....... 1908 11658 118 ~ Ga. 80. A Fla.—ist, g. 6s........ 1927 80
Craig Yalley—ist. g., Bs— 1940 Grand Rap. A Ind.—Gen. 5s..1924 *77
(Sum. O. & So. West—1st 6s, g. 1911 106 107 GreenB. W. A St. P.—Ist 6s..1911 30
sd, 191 71*8  2d income, all subs, paid........... .
O v - o 55 1930 H&“aagezwzggrs'yggons 51937 12 100
— 104%
'Csh.',ﬁi%?]g‘?*fﬁl]‘g“e ist, 7s...... 1893 1179 Hous. AT. C—Waco A N.75.1003 124 128
Louis. AMo River—ist, 751900 117 ist g., 5s (int. gtd). . 93+
2d, 7S 1900 112 115 cons. g. 6s (int. gtd). o 65
fe 0 Jasics A ehic —1st,78. 1894 105*9 gggegtélgs(lgﬁmgtg)m i o4
1st, guar. (564), 7s............. 189 .
Miss. Rg Br|d(ge—)lst s.f., 6S. 1912 106 Debent. 4s, prin. Aint. gtd 1897 *71*9
Chic. Burl. A Nor.—1st, 5s....1926 105 Illinois (igntsregs—lst, g. 4s- 1951 105
Debenture 6S.......cceeeene 1896 1st, gold, 3*98...............orve
Ohio. Burling. A Q.—5s, s. f..1901 *103*9 Springf. Div.—Coup.,65....1898 108%
lowa Div.—SinkK, fund, 5s..1919 105% 106*« Middle D iv—Reg., 58 1921 112*9
Sinking fund, 4s.. 11919 94 C. St. L. AN. O—Ten 1.,75.1897 ﬂg 114
Plain, 4s .1921 88 1st, consol., ..1897
Chic A Indiana Coal—1st 55.1936 103 65, 7 . "
©hi. Mil. A 8t.P —Ist,85,P.D.1898 120* ,\G/Iold SSDcoqutn i ~1951 11754 118*4
emp, Div., 1s S
igt 773 Z!iOs E B Dub. A 8. C—2d D%‘v., 7s...1894
1st, LaCrosse D|v Ced. Falls A Minn.—1st, 7s..1907 88*9 90
st 1. A M., Ind. D. A Spr.—1st7s, ex. cp.1906 120*9
1st, 1. & D. 73 Ind.D.AW.—1st5s, g.,tr.reo..1947
1st,C. AM ., 7s.. : 2d, 5s, gold, trust recelpts 1948
1st, I. & D.Extension,7s...1908 131 Inc. M. bonds, trust receipts----- 108
1st, La C. & Dav., 5s.. .1919 105*9 Int. AG. N'n—1st,6s,g., cou.off. 1919 107
1st, H. A D., 7s 127*¢ 130 Kanawha A Mich.-s-Mort. 4s.1990 76 79
1st, H. & D.. 5s. 105*9 106*4 Kan.C.Wyan.AN.W.—1st,55.1938
Chicago A Pacific D|V., 65..1910 *119*9 Kings Co.- F.El,Ist,5,g.,gu.A.1929 6,
Mineral Point Div. 55.. 1910 *103 ~ 104*9 Lake Erie A West.—2d g., 55.1941 *10109 102
C. A L. Sup. Div,, 5s..... ..1921 *105 L. Sh. AM. So.—C. P.AA.—7S.1892 1010/0
Fargo A South., 6s, Assu..[1924 *116*9 120  Buff. A Er.—New bonds, 75.1898 114%
Inc. conv. sink, fund 5s Det. M. A T.—l1st, 7s............. 1906 1250
Dakota A Gt. South., 55—-1916 105*4 Lake Shore—Div. bonds, 7s.1899 115% 117
£Mil. A Nor. main line—es. .. Mahon'g CoalRR.—1st, 55.1934 108
©hle.&N.W.—30 year deb. 5s, 1921 105 Kal. All. A G. R.—1st gu. 55.1938 110
Escanaba A L.’S. 1st, 6s----1901 111 LehighV. N.Y.—1st gu.g.4*9S.1940 104 .
DesM. A Minn.—1st,7s....1907 125*9 LehighV.Term.—1st gu 5s,g.194] 110 110*9
lowa Midland—I1st, 8s......... 1900 124 l.itchf. Car. AWest—Ist6s.g.1916 93
Peninsula—1st, conv.,7s...1898 130 IIOn Island—1st, 7S.....ccconeueee. 1898 114 117
Chic. A Milwaukee—1st, 7s.1898 116 . AR'way B.—1ist, g.5s.1927
Win. A St. P.—2d, 7s............ 1907 127 2d mMortg,. INC...ccccvvvennne 1927 16 26
Mil. A Mad.—1st, 6s.. ..1905 412*9 N.Y.AMaii.Beach.—1st, 7s, 1897 oqn
Ott. C. F. A St. P —1st,5s. 1909 106 N.Y.B.AM.B.—1stcon. 53,g.1935 98
Northern 111—1st, 5s......... 106 BrookI'nAMontauk—1st,6s.1911 117
Ch.Peo. ASt.L.—Con.lst, g. 55 I939 99 1004 1st, 5S.iiiiiiin, .1911 107*9
O.RLAP.-D.M.AF.D. lst48 1905 SmithtownAPt. Jeff. —1st, 751901 104
1st, 2%s Louis.Evans.ASt. L.—Con.5s.1939 .92
Extension, 45s. . Louis. A Nash.—Cecil. Br, 7s.1907 i0é" 110
Keokuk A Des M.—1st, 5s..1923 98 104 E. H. A Nash.—1st6s, g....1919 112
«Ch.St.P AK.C.—5s,g., 1936, st’ mpd Pensacola Division, 6s......... 1920 108
Ohio. St. P. & Minn.—1st, 6s. ..1 St. Louis Division, 1st, 6s... 1921 116
St. Paul A S. C.—1st, 65 . 2d, 3S. .t 1980 *61
Ohio. A W. Ind—1st, s. f., Leb. Branch Extension .. .1893
General mortgage, 6s... Nashv. A Deoatur—lst 7s..1900 115% 115%
Chic. & West Mich.—5s,. S.f.,6s—S. AN.
Cin Ham. & D.—Con. s.f 10- 40 gold, 6s..
2d, gold, 4i*S...ccceviriiinirinnnnn 50 year 5s, g.,.. . 105
QOin. Jack. A Mao.—1st, g., 55.1936 Pens. A At.—1st, 65, 104*9
Oler. Ak. A Col.—Eq. A 2d 6S5.1930 Collat. trust 55
C.C.C.ASt. L., Cairodiv.—4s, 1939 94 Lou.N.Alb.ACh 70
St.Leu.Div.—Istcol.ts’'t4s,g.1990 91 94  Lou. N. O. ATex —1st 45...1934 85
Bpring.ACol.Div.—1st,g. 4s. 1940 2d mort., 55 1934
WhiteW.Val.Div.—1st,g. 4s. 1940 94*s Louis. St. L. A Tex.—2d g, 6s..1917
On.Wab.AM.Div.—Ist, g.4s.1991 91*4 91% Manhattan Ry.—Cons. 4s....... 1990
Oin. I. St. L. A C.—Ist,g.,4s.1936 95% Manito.S.W.Coloniza'n—5s,9.1934
f Consol, 6., 1920 Memphis A Chari.—6s, gold 1924 95 102
Cin.San.ACl.—Con.Ist.g.5s. 1928 107*9 1stcon. Tenn lien, TS 1915 117
fl:.Col. Cin. A Ind.—1st, 7s,s.f.1899 114 116 Mexican Cent. Consol.—4s, g.1911
Consol, sink, fund, 7s.. 1st, eons, income 3s, g.........1939
Qleve. A'Mah. V.—Gold, 2d, cons, income 8s..
Orlorado Midland—1st, g., 6S.1936 108 Mexican Natlonal—lst g , 96
ColumblaA Green. —lst 6s...1916 2d, income, 6s, “A” .
........................................ 926 Mlchlgan Central—6s.. 118
Dflaware Laokaw. A Western. Coupon, 5s..... 113
Mortgage 7S........ccoeccueiciennnns 1 133 Mortgage 4s.. 102*9
Syra. Bing. A N.Y.—1st, 7S.1906 132 Mil. L. S.AW.—Conv. deb., 5s.1907 B
Morris A Essex—1st, 75 1914 140*9 141 Mich. Div., 1st, 6S.......ccco.e. 1924 i.23" 124"
Bonds, 7s 1900 116 119 Ashland DIVISIOn—lSt 6s..1925 121
7sof 1871.. 1901 121*9 . 110
1st, con., guar., (LT 1915 136 138 Minn.A St. L.—1st, g. 125 129 *
Del. A Hud. Can —Coupon 7s, 1894 108*8 109 lowa Extension, 1st, 7s. 119*9
Pa. Div., coup., 7S.ccccrncnns 140 2d mortg., 7s 73
Albany A Susq.—Ist,gu.,7s. I906 *127 131 Southwest Ext.—1st, 7s.
1st, cons., guar., 6s........... 118 120 Pacific Ext.—1st, 6s
Bens. A Sar.—l1st, coup., 78. 1921 144 Impr. A equipment, 80*s 90
Denver City Cable—1st, 65...1908 * 99  Minn. A Pao.—1st mortg.,
D vnv. AR. G.—Imp.,g., 5s...1928 _ 80 80*4 Minn.S.Ste. M. AAtl. —Ist 55.1926
Daluth A Iron Range—1st 5s.1937 101*9 Minn.St.P.AS.S.M—Istc.g.4s.1938
B Tenn. Va. A Ga.—1st, 7s...1900 113*9 Mo.K.AT.—K.C.AP., Ist,45,9.1990 7
Divisional 5s 03 Dal. A Waco—1st, 5s, gu..,.1940 86
1st ext., gold, 5s. 1937 64 75  Missouri Pacmc—Trust 5s...1917 90
Eq. Almp g.,5s.. 1938 mstooll.,58, g.cceovviieiiiie 1920 83
Mobile A'Birm —ist, g.5s..1937 89%  St.L.Al M -Ark.Br.,Ist,75.1895 104
Alabama Central—1st6s...1918 105 112 Mobile A Ohio—I1st ext 6s...1927 107
B ie—1st, extended, 7s.. St. L. A Cairo—4s, guar ........ 1931
2d, extended, 5s...... Morgan’s La. A T.—1st, 6s....1920 111
Sd, extended, 4*«s.. LST, 7S 1918 125*8
4th, extended, 5s. 115 Nash. Chat. A'St. L.—2d, 6s..1901 113
5th, extended, 4s.... 103 New Orleans A Gulf—1st, 6s .1926
1st, con., g., f'd, 7s N. O. A. No. E.—Pr. 1, g, 6s..1915 '108
Reorg istlien; 6s. *112*9 120* N. Y. Cent.—Deb. g. 4s........... 1905 100
. N. AE. —1st 1916 *132 136 * N.J. June—Guar. 1st, 4s...1986 101
N.Y. L E. AW.—Col. tr 1922 112 Beech Creek—1st, gpld, 4s5..1936 101 101*9
Funded coup., 5s.. ..1969 =*91 95 Osw, A Rome—2d, 5s, g.,gu.1915 '104
Buff. A S. W.—Mortg. 6s__ 1908 Utica A BIl. Riv.-4s, g., gu.1922
* Jefferson—1st, gu. g 551909 *104 105 N.Y.N.H. AH.—1st,reg.4s.1903 108
Coial ABR.—6's . 1922 N. Y. A Northern—ist, g., 58.1927 105%
Bireka Springs—1st, g., 65...1933 " 2d,48 ., 1927  62*8 *63"
Brans. AT.H.—Ist,oons.,6s..1921 *1.24*9 ... N. Y. Susq AWest —2d, 4*98.1937 84%
ML Yernon-—1st 65 ............. 1928 Gen. mort., [ T 1940 87*9

gal. Oe. Breach—1st, g., 5s.1930

V* pries Friday; these are tee
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latest quotations made this wees.

5s,
N. Y. Tex. A Max.—lst,4s,gu.1912

Wheel . AL.E.—1st. 5s, gold .1926
Extension A Imp, g¢.,0sS....... 1930

LIV.
Bid. Ask,
103
98 100
120 124
100 101%
93 95
> 104
K 99
*122
*118*9
*111
*95

84

*11«

k 11«
*97 102%
75 8«

108%

*:38%

139%
130
120

111
i02i* io*"
1165e 118
in"

70

103*4 103%
108*9
97 .........
91*4 93

* 102
85*4 87
57 57%
91
86*9

37
80%
1058a

102*9

65

111 114

*105
70

111%

100
96
*80 85

68%

"bo"

110

*104
110*9
117
uz* i"lI7%
104 105
75
113 113*9
935* 94
110*9

99
108*9 109

110
112 112*9
101
*107
81 83
82*9
*71 74
72*9
102
101
985s

108*9 109*9
107*9 107%
109

108*9
107*4
94

For miscellaneous A Unlisted Bonds—See 3d page preceding.
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THE CHRONICLE.

[lailroatf ItiM lipna.

The Investors’ Supplement, a pamphlet of 150 pages,
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It is published on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-
scribers of the chronicie.

The General Quotations of Stocks and Bonds, occupying
siot pages of the chronicie, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported.

Jan. 1 to Latest Date.

Roads Weekor Mo 1891-2.  1890-1. 1891-2. 1890-1.
$ *
Allegheny Vai.. April......... 212,183; 195,723 785,,726[ 767,206
Atoh.T. &8. Fe.. 3dwk May 674,904! 670,542 12,207, 523:11 303,202
Half owned... 3d wk May 37,337 36,3011 663,,200 627,880
Total SsyStem~ 3d wi; May 712,241 706,843 12,870,723 11 931,083
StL.&SanF.. 3dwk May 128.313 126,5631 2,365,885 2 328.665
Halfowned.. 3d wk May 36,692 ,70 647,9341 614,575
Tot.S.L.&S.F. 3d wk May 165,004 162,267 3,013,817 2,943,239
Agg. total .. 3d wk May 877,246 869,111 15,884,541 14,874,322
Atlanta* Char." February.. 71,263 73,286 131,822 153,767
Atlanta &Flor'a April......... 6,166 7,764:
Atlanta & W.Pt. March. 34.678 36,538 119,285 130,096
B.&O.EastLines April 1,536,772 ,491,344 6.049,988 5,657,277
Western Lines April 481,936 451,896 2,010,791 1,743,617
Total......... April....... 2,018,708 ,943,240 8,060,779 7,400,893
Bal.&0O.Southw. 3d wk May 45,629 ,253 982,023 854,280
Bath* Ham'nds April........ 1,853 1,500 6,514 6,029
Bir. & Atlantic. April...... 3,598 4.333 12,890 18,736
Bir.Sh.&Tenn.R March____ 18,608 12,337 56,523 42,097
Boff.Roch.&Pitt 3d wk May 59,987 54,858 1.163.335 1,001,049
Bur.C.Rap.&N. 2d wk May 64,176 59,075 1.463.335 1,196,142
Camden &Atl.. April......... 40,793 39,190 142,674 149,953
OanadianPaciflc 3d wk Ma 377,000 356,000 7,435,588 6,881,062
Oar.Cum.G&Ch. February.. 4,013 ,88 6.65 7.50
Car. Midland... March....... 5,470 4,446 15,072 17,559
Central Pacific.. March..... 1,109,597 ,246,986 3,061,793 3,453,791
Centralof S.C.. February.. 10,698 9,966 19,510 21,23
Char.Cm. &Chic April....". 8,600 10,753 48,155 50,390
Oharlest'n & 8av March....... 65,487 79,349 197,778 238,887
Char. Sum.&No. April ,86 5,974 52,484 6,57
Oheraw. & Dari. March....... 8.728 9,892 24,574 34,930
Cheraw. & Salisb February.. 3,037 3,465 4,834 6,61
Ohes. & Ohio.... 3dwk May 148,821 165,882 3,202,699 3,111,452
Ohes.O. & 8. W. April......... 171,026 170,052 706,284 737,362
Chic. Bur. & No. March.___ 185,385 172,241 496,958 483,807
Chic. Burl. & Q. April........ 2,757,629 ,484.668 12.087,570 9,541,681
Chic.* East. 111. tthwkMay 76,400 67,200 1,549,316 1,431,611
Chicago & Erie. March._~ 255,375 229,384 728,879 607,623
Ohlo.Mil. & St.P. 4thwbMay 698,357 656,153 12.145,695 10,160,189
Ohio. AN’thw’n. April........ ) 9,357,168 7,653,757
Ohio.Peo. &8.L.t 2d wk 23 455,585 358,420
Chic.R'kl.&P... May........... 6,610,688 5,889,835
Ohio. St.P.&K.C. 1,706,917 1,519,321
Ohio.St.P.M.&0O. April......... 2,644,010 2,064,042
Chic. &W. Mien. 699,761 602,582
Qin.Ga. &Ports. April......... 19,459 18,440
Oka.Jack* Mao. 249,623 279,555
OIn.N. O. &T.P. 1,579,369 1,584,176
Ala. Gt. South. 668,852 709,875
w.on. &N. E. 458,942 424,332
Ala & Vicksb. 232,752 232,209
VIOKS. Sh. & P. 207,218 225,778
Erlanger Syst. 3,147,133 3,176,370
Qinn.Northw'n. i 6,18 6,54
Oin. Ports. & V.. i 69,768 64,705
Col. & Maysv. ril........ 1,634 1,096 4,676 3,749
Oin.Wab.&Mich. 2d wk May 15,404 12,987
Olev.Akron&Co13d wk May 20,512 16,425 358.324 335,741
dev. & Canton.. March....... 57,146 44,011 145,926 121,915
CIL.Cin.CK.&S.L. 3d wk May 221,633 233,678 4,934,601 4,855,192
Peo. & East'n. 3d wk May 32,853 29,345 660,812 77,349
Olev. & Marietta éjril ......... 28,093 31,026 105,111 115,366
Color. Midland.. wk May 43,195 43,041 777,399 760.384
Col. H. V. & Tol. ay....... 282,986 229,481 1,265,343 1,094,068
Col.Shawnee&H 3d wk May 5,24 10,832 240,391 64,529
Colusa & Lake. il... 1,422 6,422 7,395
Conn. River___ 90,129 357,094 335,547
Current River.. 80 ,50 61,312 56,092
Denv. & Rio Gr. 3d wk May 154,300 160,500 3,216,148 2,915,292
DesM. No. &W April... 28,032 26,372 126.324 97,19
Det.Bay C.&A)p April... 29.138 32,576 121,903 157,408
Dat.Lans'g &No 3d wk May 20,728 21.011 431,080 428,009
Duluth S.S.&a ti 3d wk May 45,089 43,164 759,017 614,259
Duluth & Winn. April... 11,913 6,223 47,364 25,425
E.Tenn.Va.&Ga. IstwkMay 115.313 126,118 2,437,700 2,793,452
Elgin Jol.&East. April .. 68,559 50,977 272,832 205,149
Ellz.Lex.&B.S... 2d wk May 12,585 14,174
Evans.&Ind’plis 3d wk May 6,439 6,363 132,927 121,864
Evansv. & T. H, 3d wk May 21,519 .19,872 457,903 430,993
Fitchburg....... . April... 594,832 538,055 2,282,822 2,164,203
Flint. & P. Mara. 3d wk May 49,583 47.074 1,184,877 1,175,574
Florence........ February.- 5,26 6,436 8,226 12,541
Ft.W. & Rio Gr 3d wk May 6,055 3,135 140,756 80,718
Ft.Worth&Denv February.. 131,871 110,156 266,610 241,535
Ga. Car’la &No. February.. 4,05 12,588 26,218 23,908
Georgia RR....... March...... 123,245 163,681 385,336 535,939
Geo. Bo. &Fla.. April......... 58,952 55,483 247,738 236,926
Georget'n&W'n February.. 4,050 3.323 8,159 7,353
Gr.Rap. &Ind.. 3d wk May 43,777 43,281 922.379 859,177
Cin.R.*Ft. W. 3d wk May 7,845 7,460 176,613 165,403
Other lines... 3d wk May 4,202 4.333 90,338 84,927
Total all lines. 3d wk May 55,824 55.074 1,189,331 1,109,507
‘Grand Trunk... Wk May21 356,581 340,988 7,179,981 6,848,905
Ohio &Gr.Tr. WkMay 21 68,671 60,032 1,511,390 1,433,282
Det.Gr.H ®fi. Wk May 21 20,425 18,848 432,993 408.198
-Gulf * Chicago. April... 2,434 2,933 11,532 12,159
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Roads.

Weekor Mo

Great North'n—
St. P. M. & M.
East, of Minn.
Montana Cent.

Tot. system.

Housatonic.......

Humest’'n&Shen

Hutch.&South'n

Illinois Centr'i..

Ind.Dec.&West

In. & Gt.North'n

ilnteroc. (Mex.)

lowa Central...

Iron Railway...

JKnv.T.&K.W.

Kanawha* Mich

Kan. C. Cl. &8p.

K.C.F.S. &Mem.

K.C.Mem. &Bir.

Kan.C.Wy&N.W

Keokuk & West.

L. Erie All. & So

L.Erie A West .

Lehigh* Hud.. m

L.Rock & Mem.

Long Island___

Louis.* Mo.Riv.

Louis.Ev.* St.L.

Louisv.&Nashv.

Louis.N. A&Ch.

Louisv.N.O. &T.

Lou.St.L.* Tex.

Lynchb.&Dur'm

Memphis & Chas

{Mexican Cent...

{Mex. National.

iMexican R'way

Milwaukee & No

MineralRange..

Minneap. &St.L.

M.St.P. &8.S.M.

Mo. Kan.A Tex.fc

Mo.Pac.&lronM

Mobile & Ohio..

Monterey&M.G.

Nash.Ch.&StL.c

4thwkMay
April.........
Adpril. .
3d wk May
3d wk May

3d wk May
3dwk May

April.........
3£Wk May

ay
4thwkMay
February..
3d wk May
3d wk May
3d wk May
3d wk May
3d wk May
January...
IstwkMay
3d wk May
3d wk May
Wk May21
4thwkMay
April.........

.ont &W...
. Susq. & W.jj

. wk May
N'theast'n(S. C.) March
North'n Central.
Northern Pacific
Wis. Ct. Lines.
N.P.& W.Cent.
Ohio* Miss.....
Ohio River.........
Ohio Southern..
Omaha & St. L ..
Oregon Imp. Co.
Pennsylvania ..
PeoriaDec.&Ev.
Petersburg........
Phila. & Erie...
Phila. &Read’g.
Coal&IronCo.
TotalbothCos.
Pitts. Mar. & Ch.
Pitt.Shen.& L.E.
Pittsh. & West'n
Pitts.Clev.&T.
Pitts.Pain.&F.
Total system
Pitt.Young.*A.
Pt.Royal* Aug.
Pt.Roy.&W.Car.
Pres.&Ariz.Cen.
Quincy O.&K.C.
Rich.&Danville.
Vir. Midland..
Char.Col.&Au,
Col. & Greenv.
West. No. Car.
GeorgiaPac..
Wash.0.& W..
Ashv. & Spart.
Total Sys'm.
Rich. & Petersb.
Rio Gr'de South.
Rio Gr. West...
Sag.Tuscola&H.
St.L.A.&T.H.B’s
St.L.Ken’et.*So
St.L. Southw’rn
8t.Paul&DuPtb
San Ant.& A.P..
Bandersv.&Ten.
S. Fran.&N.Pao
Sav. Am. & Mon.
Sav.Fla. & West
Silverton...........
Sioux City* No.
South Bound...
South Carolina .
So. Pacific Co.—
Gal.Har.&S.A.
Louis'a West..
Morgan’sL&T,
N.Y.T.&Mex
Tex. & N. Orl.
Atlanticsys.d.
Pacific system
Total of all.

So Pao. RR.—
Coast Div (Cal.
Sou. Div. (Cal;
Arizona Div..
New Mex. Div.
Spar. Un. A Col.

April........
4thwkMay
4thwkMay
4thwkMay

January...
January...
January...
3d wk May
April......
February..
February..
April .
April..........
January...
January...
January...
January...
January...
January...]
January...
January...
4thwk Apr
April........ |
4thwkMay
5d wk May
April........
Jdwk May
March,...,

March.
March.

March___
March___
March___
March___
February.

Latest Earnings Reportad
.1891-2.

1890-1

14,255
4,954
1,376,572
65,784
39,075 26,651
,985 3,388
75,443 75,470
8,663 6,013
5.386 4,707
78,841 71,068
17,929 16,454
27,586 26,223
5,444 7,010
6,899 6,713
57,752 57,529
0.866 42,155
8.758 11,028
97.970 92,561
34,419 28.825
20,432 29,082
377,360 335,450
61,099 55,484
42,936 54,873
10,645 9,782
10,789 10,591
20,040 24,092
161,001 126,971
69,178 82,882
54,500 80,500
40,955 37,285
10,200 10,077
117.355
175.331
160,047
389,000
281,361
72,853
299,337
19,647
14,571
3,341,010
2,234,032
565.644
481,950
37,844
56,668
108,302
189,069 178,635
76,710 84,886
542,282 542.979
554,761 612.824
148,516 126,474
703,277: 739,298
85.141 82,108
14,925 14,525
11,723 8,493
40,053 42,927
307,187 307,958
,746,730 5,379,003
14,806 14,256
53,166 52,994
343,934 325,938
,701,441 1,610,326
630,304'1,305,696
331,745 2,916,023
,55 ,53
28.417 21,628
94,819 107,049
38.047 29,371
15,116 15.589
47,187 42,654
118,683 72,614
3,47 49.437
34,783 47,558
9,660 9,524
19,112 19.306
432.900 526,900
141,500 183.300
68.500 95,700
71,600 90,900
63,500! 82,500
182,900; 168.300
72 ,90
11,700 14.000
236,055 247.155
32.047 30.437
16,424 6,604
47.500 50.000
9,209 8,100
20,760 25,910
3,162 1,661

112,768

339,516 351,124
85889 69,529
338,063 429,378
12,398 8,475
140,913 122,078
976,087 988,347
2,682,339 2,721,093
3,658,426 3,709,440
164,687 161,847
613,099 532,144
150,789 144,138
81,453 73,361
10,034 12,120

921
Jan. 1 to LatestDots,
1891-2. 1 1890-1.
$ »
3,850,347 2,716,123
289,836 199,748
357.033 378,720
4,497.216 3,2«4,592
342.033 326,705
50,500 54,191
24.46 18,625
6,043,851 5726.394
50,875 141,415
1,318,009 1,293,785
732,464 660,188
10,290 13,122
364,693 348,522
140,458 118,918
120,134 116,579
1,889,610 1,760,981
17,081 442,358
114,265 94,342
152,427 146,347
26.714 23,483
1,258,296 1,132,612
159,008 163,079
242,117 260,302
1,393,451 1,351,359
68.112 58,284
480.316 551,694
7,892,069 7,196,383
1,123,115 960,563
1,367,974 1,375,811
247,440 178,843
10,789 10.591
508,305 568,000
2,948,075 2,648,045
1,534,377 1,632,085
1,275,024 1,641,158
643,132 636,32
42.600 38,505
588,665 478,571
924,432 631,442
3,115,163 3,135,932
9,551,556 8,909,419
1,134,407 1,185.699
297,661 293,593
1,663,047 1,256,568
64,012 57,
45,103 56,458
14,040,407 13,064,205
9,432,908 8,751,994
1,665,673 1,533,513
1,360,888 1,345,771
152,878 139,840
1,140,780 1,027,078
3a8,542 324,925
142,439
3,593,492 3,372,254
09.851 248,493
2,212,317 2,049,426
8,340.0>4 8,808,099
2,072,161 1.900,121
10,412,166 10,708,219
1,578,530 1,543,092
238,762 226,664
184,221 143,187
859,072 915,600
21,423,372 20,649,504
,657 317,731
192,472 191,277
1,057,895 983,528
7,038,022 6,344,733
6,691,339 5,250,067
13,729,361 11,594,801
13,*42 14,151
113,814 83,136
94,819 107,049
38,047 29,371
15,116 15,589
876.044 745,756
389,679 241,327
54,677 93,312
54.089 94,461
32,800 32,713
90,808 81,824
432.900 526,900
141,500 183.300
68.500 95,700
71,600 90.900
63.500 82,500
182.900 168.300
9,720 9,900
11,700 14,000
4,148,300 4,483,105
116,124 110.794
224,885 75,979
883,546 848,316
31,214 28,957
534,355 518,428
9,135 4,60
1,546,812 1,519,274
38,908 409,262
393,207 460,860
1,-66 3,001
268,074 255,618
147,729 158,746
924,447 983,979
7,003 15,059
134.044 140,450
40,72
491,293 621,273
1,032,697 992,202
273,479 226,791
1,280,232 1,533 965
46,132 33,715
412,728 360,067
3,087,107 3,171,843
7,508,628 7.703,157
10,595,733 10,875,000
445,094 405,076
1,723,674 1,487,357
458,152 483,275
244,155 250,556
18,692 26,176



922
Latest Earnings Reported.
Roads.
WeekorMo 1891-92. 1890-91.
%
Staten Isl. R. T. April.. 71,000 67,252
StonyCLACMt.. March.. 1,594 1,198
Sammit Branch. April.... 109,496 105,913
Lykens Valley April..., 85,611 80,455
Tot'l both Co's April... 195,107 186,368
Tenn. Midland.. April... 12,562 14,839
Texas Central.. March.. 14,474
Texas A Facilie 3d wk May 86,077 97,290
Xsx.S.Va'&N.W. April...... ' 42 3,788
Tol.A.A.AN_ M April......... 96.297 89.555
Tol. Col. A Cin. 4thwkMny 8,113 8,559
Xol.A Ohio Cent. 1thwkMay 39,398 25,855
Tol. P. A West.. 8d wk May 18,040  19.309
Tol. St. L.AK.C 3d wk May 28,312 38,033
Tol.&So. Haven April-. 2,177 2,453
Ulster A Del March. 26,836 21,679
Union Pacific—
Or.S.L. &U.N. 550,692 616,610
Or.Ry.&N. Co. 326,208 410,932
Un.Pac.D.AO. 435.833 389,308
St.J0.&G'dJsl. 3d wk May 19,514 17,005
All oth. lines.. March.. 1,737,407 ,715,515
Tot.U.P.Sys. viarch....... 3,143.905 3,176.858
Gant.Br.&L.L. March. 106,3241 53,491
Tot. cont’led March....... 3,250,229 3,230,349
Montana Un.. March.. 90 268 80,338
Leav.Top. A'S. March.. 2,169 1,549
Man.Al.A Bur. March.. 3.427 3.387
Joiat.own'd,.. March.. 95,864 85,274
Grand total. March.. 3,298,161 3,272,986
Vermont Valley ACFriI... i 15825] 14,446
Wabash.... Bdwk May! 213,800 224,800
West Jerse . April 111,176 108,506
W.V.Cen.AP April 89,452 95,048
Western of Ala. Marc 35.298 42,701
West.N.Y. A Pa.!2d wk May 64,900 67,000
WestVir.APitts. iMarch....... 25,114 8,698
Wheeling A L. B. IthwkMay 41,574 33,115
WII. Col. A Aug. February.. 75,013 98,883
Wrightsv.ATen. April....... 5,179* 6,655

THE CHRONICLE

Jan. 1 (0 Latest Rat

1891-92.

S
244,856
,942
423,358
318,378
741,736
52,846
55,402
2,399,187

1890-91

B
237,291

3,363
405,893
289,850

695,741
60,489

2,457,086
770
329.67«

1,793,914
3,232.089
1,149,425
285,705
4,562,298
8,884,869
146,391
9,031,260
256,354
6,412
9,488
272,253
9,167,386
2,685
4,649,191
385,469
357,441
155,261
1,208.041
33.752
492,758
206,005
32,383

* Figures cover only that part of mileage located in South Carolina
t Earnings given are on whole Jacksonville Southeastern System.

b Kansas City A Paciflo included
tic included in 1892, but not In 1891.
ries. etc., not given separately.

in both years,

c Western.A Atlan-

d Includes earnings from fer-

nelude Rome Watertown A Ogdenburg.

1Mexican currency.

f Figures

Latest Gross Earnings by Weeks,—The latest weekly
earnings in the foregoing table are separately summed up as

follows:

For the fourth week 11 roads have reported, and these

show only 4'03 per cent gain.

4th week of May. 1892.
o $

hloago A East. Illinois.. 76,400
Chicago Milw. A St. Paul. 698.357
39,075
Long Island........c.ceeeee 97,970
Milwaukee A Northern.. 40,955
554,761
Wisconsin Central lines 148,516
Rio Grande Southern 16,424
Toledo Col. A Cincinnati. 8,113
Toledo A Ohio Central... 39,398
Wheeling A Lake Erie... 41,574
Total (11 roads)........... 1,761,543

Netincrease (4*03 p.0.)..

1891.

$
67.200
656,153
26,651

4
126 474
6,604
8,559
25,855
33,115

1,69i3,281

Increase.

126,771
68,262

Decrease.

58,509

Our final statement for the third week of May covers 80

roads and shows 0’40 per cent gai
3d week of May. 1892.

$
Prev'lyreport’'d(48roads) 5,486.227,
Chicago A Grand Trunk.. 68.671!

Chic. St. P. A Kan. City.. 76,378
Cin.N.O. AT.Pac. (5roads) 131.308
Cleveland Akron A Col.. 20,512
Cleve. Cin. Chic. ASt. L . 221,633
32,853

Colorado Midland............ 43,196
Col. Shawnee A Hocking. 15,241
2,804

Detroit Gr. H. A Milw... 20,425
Flint A Pere Marquette. 49.583
Intemat’l A Gt. North'n. 57,712
Kansas City Clin. A Spr.. 5,386
Kan. City Ft. S. A Mem.. 78.841
Kan. City Mem. A Birm. 17,929
Keokuk A Western.......... 444
Little Rock A Memphis.. 8,758
Louisville N O. A Texas. 42,936
Louisv. St.Louis A Texas 10,645
54,500

Ohio A Mississippi.. 85,141
OhioRiver. 14,925
Ohio Southern. 11,723
Rio Grande So 13,065
St Joseph A Gr. Island.. 19,514
.Alt. A T.H. Br'ches 20,760
San Francisco A No. Pae. 15,008
Toledo Peoria A West'n.. 18,040
Total (80 roads)............ 6,649,158

Net increase (0*40 p.o.)

n.
1891.

?
5,438,654
,032
81,828
131,164
16,425
233,678
29,345
43,042
10,832
2.504

6,622,440

Increase.

$
215,295

268,498
26,718

Decrease.
*

167,722
5,450

12,045

8,072

5,150
299
1,269
241,780

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly

«turns can be obtained,

?
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is given once a month in these

[YOU L1V.

Icolumns, and the latest statement of this kind will be found
in the Chronicle of May 21. The next will appear in the

issue of June 18.

Roads.

At, T. A S. Fe ... Apr

Jan. 1 to Apr. 30°

—Gross Eamings.——-,,

1892.
$

2,715,767
10,264,901

July 1 to Apr. 30...28,849,007

R'dsj’'tly own.(ki)béAOpr.
July 1 to Apr. 30...

TotalAtch. sys..b.Apr.

Jau. 1 to Apr.

153,276
555,004
1,460.724

2,869.043

Jan. 1 to Apr. 30...10,819,905
July 1 to Apr. 30...30,309,730

8t. L.ASankFr...

K'dsl'tlyowu.OaJbApr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30...

Tot. S.LAS.F.Sys.bApr.
30...

Jan. 1 to Apr.
July 1 to Apr. 30...

Aggregate total.b.Apr.
Jan. 1 to Apr. 30..

b.Apr.
Jan. 1 to Apr. 30...
July 1 to Apr. 30__

477.394
2,009,870
5,953,370

147,976

541,903
1,429,239

625,369
2,551,772
7,332.608
3,494,412

13,371,677

Uy T to Apr. 30..37,692.343

Buff. Rocb. A Pittsb.Apr.
1 to Apr. 30...
July 1 to Apr. 30...

Canadian Pacific.a..Apr.

Jan.

Jan. 1 to Apr. 30..
Chic. Burl. A Quin.b. A

285,494
982,790
2.476,426
1,671,317
6,326,588
2,757,629

pr.
Jan. 1 to Mar. 30...12,087,570

Chic. A West Mich.aApr. 173,782
Jan. 1 to Apr. 30... 601,897
Olev.Cin.C.ASt.L..aApr. 1,043,713
Jan. 1 to Apr. 30... 4,242,675
July 1 to Apr. 30 ..11,554,886
Colorado Midland.b. Apr. 179,476
Jan. 1 to Apr. 30... 660,139
July 1to Apr. 30... 1,724,472
Denv. A R. Grande.bApr. 624,680
Jan. 1 to Apr. 30... 2,751,748
July 1 to Apr. 30... 7,370,168
Det. Lans. A North.aApr 99,277
Jau. 1 to Apr. 30.. 374,032
lowa Central.b......... Apr. 127,730
Jan. 1 to Apr. 30f.. 597 771
July 1 to Apr. 30... 1,623,890
Kan.C.Ft.S.AMem.aApr 379,592
Jan. 1 to Apr. 30... 1,663,633
July 1 to Apr. 30... 4,244,90»
Kan.C. Mem. A Bir.aApr. 69,605
jan. 1 to Apr. 30... 365,591
July 1 to Apr. 30... 1,015,121
Louisv. A Nashvilleb Apr. 1,626,027
Jan. 1 to Apr. 30... 6,750,674
July 1 to Apr. 30...17,811,847
N.Y. Ont.AWest'na.Apr. 281,484
jan. 1 to Apr. 30... 952,510
July Ito Apr. 30... 2,626,360
N. Y. Bus. A West.U.Apr. 134,939
Jan. 1 to Apr. 30.. 483,481
Norfolk A West'n.a ..Apr. _ 788,320
Jan. 1 to Apr. 30... 3,033,523
Ohio A Mississippi..aApr. 297,373
Jan. 1 to Apr. 30... =328,460
July Ito Apr. 30... 3,616,271
Rio Grande West'n.bApr. 212,952
Jan. 1 to Apr. 30 749,196
July 1 to Apr. 30... 2,195,231
St.L.A,Ar.H.bchs.b.Mar. 123,071
Jau. 1 to Mar. 31... 359,151
St.Paul A Duluth.b. Apr. 137,418
Jan. 1 to Apr. 30... 538,908
July 1 to Apr. 30... 1,620,534
8av. Am. & Mont...Apr. 38,317
Jan. 1 to Apr. 30... 147,720
July 1 to Apr. 30... 417,340
Bay. Fla. A Western.Mar. 298,769
Jan. 1 to Mar. 31 924,447
Toledo A O. Cent.. bApr 131,367
Jan. 1 to Apr. 3 458,971
July 1 to Apr. 30... 1,299,570
West.N.Y.APennb. . .Apr. 272,856
Jan. 1 to Apr. 30... 1.055537
July 1 to Apr. 30... 3,023,143

Whitebr'stFuel Co...
jan. 1 to Apr.
July 1 to Apr.

mNet Earnings.-

1891. 1892. 1891.
$ $
2.504,234 778,683 759,430
9,390,289 2,565.372 2.567,431
26,460,202 8,977.234 7,745,421
150,005 42,186 1,145
528,745 5A027 def.?2,619
1,404,137 159,947 def.26,157
2.654,239 820,869 759,574
9,919,034 2,619.399 2.544.810
27,864,336 9,137,179 7,719.260
507,850 183.254 194,851
1.973,510 735,429 739,531
5,683.904 2,603,061 2,477,514
146,566 40,421 3.197
517.357 55,778 def.16,553
1,373,641 178,904 def. 6¢8
654,416 223,674 198.043
2,490.867 791.206 723,023
7,057.514 2,7»1.964 2,476 907
3,308,655 1,044,543 957,623
12,409,901 3,410,605 3,267,840
34,921,881 11.919.143 10,196,172
246,302 97,943 84.459
837,475 285.964 218,324
2.062,905 773.038 546,639
1,608,308 612,632 599,485
5,822,062 2,050,350 1,763,0M
2,484,668 633,863 919,48*
9,541,681 3,884,370 3.043,099
143,534 53.623 52,308
511,616 150,896 148,008
1,040,052 252.504 316,486
4,160,152 1,102,069 1,164,316
11,046,965 3,350,196 3,247,684
169,703 44,602 42,821
644,939 158,757 167,142
1,624,450 449,329 504,805
656,936 236,299 212,117
2,469,992 1,131,121 665,953
7,454,925 3,132,324 2,809,409
105,193 24,107 26,752
368,686 75,744 97,299
127,784 22,187 33,648
553.868 151,668 179,577
1,491,934 498,144 477,890
383,931 64,0 3 100,665
1,523,604 369,997 394,920
4,000,244 1,209,391 1,118,973
91,376 def.6,329 6.862
387,349 55,741 50,199
1,019,944 218,201 230,580
1,507,048 ,469,487 ,473,421
6,179.383 2,272,467 2,214,166
16,213,759 6,284,934 6,007,935
228,080 71,137

870,113 166,260 148,899
2,296,878 624,192 517,937
126,933 56,274 53,137
451,858 196,076 181.169
763,052 227,388 258,058
2,810,325 815,682 843,293
309,242 39,137 92,492
1,291,847 245,651 341,015
3,471,344 924,002 974,944
193,730 74,152 66,470
719,816 227,235 231.303
1,919,469 817,097 742,013
109,097 44,036 39,80P
339,80L 149,050 135826
114,952 31,743 33,5*0
409,262 193,714 110,940

1,283,086 639,928 463,26
37,432 12,821 13,913
158,746 52,402 62,369
418,359 159,079 182,121
338,087 106,128 146.170
983,979 380,191 431,583
131,612 50,227 48,848
445,753 150,545 153,501
1,283,071 458,299 435,396
268,474 100,795 76.301
1,077,240 327.951 307,760
2,964,195 982,221 925,452
7,022 15,247
39,386 50,724

96,524 133,053

a Net earnings here given are after deducting taxes.
I>Net earnings here given are before deducting taxes.

Interest Charges and Surplus—The following roads, m
addition to their gross and net earnings given above, also

report charges for interest, &c.,

above or below those charges.

-Inter’t, rentals, <tc.-
1892.

Roads. $
Ohio. Burl. A Quin..Apr. _ 810,000
Jan. 1 to Apr. 30... 3,240,000
Chio. A West Mich..Apr. * 23,119
Jan. 1 to Apr. 30... 91,148
Clev.CIn.Chic.ASt.L.Apr. 208,541
july 1 to Apr. 30... 2,133,016
Det. Lans. A North.. Apr. 26,242
Jan. 1 to Apr. 30 105,125
Kan.C. Ft.S. AMem.Apr. 90,051
July 1 to Apr. 30... 903,808
Kan. C. Mem. A Bir.Apr. 37,395
July 1 to Apr. 30... 365,332

with the surplus or deficit

-Bai. of Net Eams.-

1891. 1892. 1891.
795,186 df.126,837 124.308
3,180,745 644,370 df.137,446
23,942 30,504 28,366
95,351 59,748 52,653
206,400 43,963 110,086
2,147,912 1,217,180 1,099,772
26,242 def.2,135 510
105,125 def.29,381 def.12,826
88,688 def.25,998 11,977
890,927 305,583 228,048

35,672 def.43,724 def.28,810
355,762 df.147,132 df, 425,183
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ANNUAL REPORTS.

Canada Southern Railway.
(For the year ending December 31,1891.~

The annual report, signed by Mr. C. Vanderbilt, President,
remarks that in the report for 1890 reference was made to the
appropriation of $510,000 of second mortgage bonds to the con-
struction of 55 miles of second track, and in payment for sun-
dry other permanent additions to property, and the proceeds
of $249,000 of these bonds were accounted for. During 1891
the remaining $301,000 have been sold, realizing $292,554, or
an average of 97-19 per cent. This amount, added to the
$239,464 expended as per the last report, makes a total of
$532,019 as the cost of the improvements to which the bonds
were devoted, and the accounts have been closed on this basis.

Freight equipment shows an increase sinee the last report of
338 box, stock and platform cars, which constitute this com-
pany’s proportion of cars purchased by the Michigan Central
Railroad Company and charged to joint operating expenses
during the year.

The income account for four years is as follows:

1898. 1889. 1890. 1891.
: $ $ ~ $

Net earnings............. 339,161 407,444 353,633 446,776
Other income.... . 11,732 19,533 6,054 5,908
Old accountsS....ccccceeeiieeiiiieeseeene 7,666 s e
Total net................. 350,893 434,643 361,687 452,684
Dividends......... . 375,000 525,000 376,000 450,000

Rate of dividen 3" p.e. 2*ap. c. 3p.o.
Balance............ def. 24,107 def. 90,357 def. 13,813 sur. 2,684
Surplus January 1.... 406,901 19 401 229 046 215,733
Surplus Deo. 31... 382,794 229,044 215,733 218,417
Old accounts paid....... 63,393  n e s
Balance, surplus.. 319,401 229,041 215,733 218,417

BALANCE SHEET DEC. 31.
1890. 1891.
Assets— i $ $
Construction and equipment 28 592,606 28,594,064
Stocks owned 2,993,588 3,053,350
1st mort. bonds of other companies owned.. 2, '899.372 zgggzz%
Cash and cash assets.... 244,773 206,308
Miscellaneous.......... 76,579 14,014
...................................... 34,806,918 35,054,578
Capital stock 15,000,000 15,000,000
1st mortgage bond , 13,923,600 13,923,601
2d mortgage bonds 5,349,000 5,650,000
Dividends 187,500 262,500
131,085

INCOME ACCOUNT .ot e 215,733 218,417
TOtAL i . 34,806,918 35,054,518

Cleveland Lorain & Wheeling Railroad.
(For the year ending December 81, 1891."~

The annual report aays: “ The six per cent car trusts at
the close of 1891 mature as follows : 1892, $40,000; 1893,
$40,000; 1894, $40,000; 1895, $30,000. It will be observed that
the percentage of expense for conducting transportation arid
maintenance of way was less than 1890, while the expense of
maintenance of cars and motlve power was much greater for
the same period.” *

“ The Pittsburg & Wheeling Coal Company purchased 1,054
acres of coal adjacent to its Wheeling Creek mines in Bel-
mont County, costing $20,543. The tonnage from that company
for the year was 377,000 tons.”

Earnings, expenses and charges were as follows ;

EARNINGS, EXPENSES AND CHARGES.

. 1888. 1889. 1890 1891.
Earningsfrom— $ $ $ $
Passengers 135,315 140,777 148,230 148,782
Freight......... ..1,012,097 958,743 1,036,542 1,156,410
Mail, express, dsoO........ccccee.e. 22,188 24,826 24,883 27,341
Total earnings.............. 1,169,600 1,124,346 1,209,655 1,332,533
Operating exp. and taxes. 819,351 803,328 886,793 1,009,179
D’\(let earnings 350,249 321,018 322,862 323,354
educt—
Interestonbonds.. . 55,000 58,000 58,000 58,000
Dividends on pref. stock . 92,000 92,000 oo e
147,000 150,000 58,000 58,000
Balance, surplus................ 203,249 171,018 264,862 265,354

-Of the surplus in 1891 $134,940 was spent for car trusts, loco-
motives and improvements.

GENERAL INVESTMENT NEWS.

Alabama Great Southern.—The report made to the share-
holders in London of the working of this line for the half-
year ended December 31, 1891, as compared with the corre-
sponding period o0f;1890 shows the following:

% l 1890. 1891.
Gross recelp S ettt ettt et e e ere e nan s $1,035,423 $1,015,047
Working expenses (including taxes)........... 715,594 745,891
Net revenue $319,829 $269,156
SAY i s £65,800 £55,400

Percentage of expans 69-10 73-48

Out of the amount remaining after payment of fixed
charges the directors have,paid an interim dividend of 6s.
per share on the 6 per cent “A” preference shares of the Com-
pany, amounting to £19,775 Is. net. 4
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Called Bonds.—American Cotton Oil Company.—FEight
per cent debenture bonds to the amount of $210,000 have been
called for payment Aug. 1, 1893. The numbers of the bonds
drawn will be found in our advertising columns.

Messrs. Winslow, Lanier & Co. give notice that fu'l pay-
ment of the bonds, with interest at eight per cent per annum
to Aug. 1, 1892, being $1,120 for each $1,000 bond will be antic-
ipated upon presentation of the bonds at their office, subject
to an allowance of interest at 3 per cent per annum for
account of the American Cotton Oil Company.

Central of New Jersey.—The Attorney-General of New
Jersey has commenced proceedings to annul the lease of this
road to the Port Reading. Another suit is also pending by
the heirs of Stephen Vail, and a temporary injunction has
been granted restraining the lessee company from disposing
of or changing the identity of the property prior to June 15,
when the order is returnable.

Chicago Junction Railways & Union Stock Yards.—At a
meeting of the directors of this company in Jersey City, a
dividend of 3 per cent was declared on the preferred and 4
per cent on the common stock. The committee appointed to
consider the subject of compromise with outside packers,
which is composed of Messrs. Chauncey M. Depew, W. J.
Sewell and W. D. Guthrie, did not make a report, in the
absence of Mr. Depew. It is understood, however, that they
will report to a meeting of directors before July 7, or else at
that date, at annual stockholders’ meeting.

Chicago & Northwestern.—The annual meeting was held
in Chicago June 2. and the following were elected directors
for three years: Horace Williams, Frederick L. Ames, John
M. Burke, Marvin Hughitt and N. K. Fairbank. Byron L,
Smith was elected for a term of one year to succeed the late
William L. Scott. The board afterward elected officers as

follows: Chairman of the board, Albert Keep; President,
Marvin Hughitt; Vice-President, M. L. Sykes; Assistant
Secretary and Treasurer, S. O. Howe and J. B. Rediield;

Executive Committee, Albert Keep, Marvin Hughitt, Freder-
ick L. Ames, Chauncey M. Depew, H. McK. Twombley,
Samuel F. Barger, David P. Kimball and William K. Vander-
bilt. The report for the year ending May 31 will not be
printed for some weeks yet but it is known that the gross
earnings increased largely over the preceding year. From
an estimate submitted at the meeting the gross earnings for
the year are $31,394,030 ; expenses and charges, $28,479,406 ;
balance, $4,914,624 ; dividends, $3,673,035 ; surplus, $1,241,588 ;
surplus Fremont Elkhorn and M. V. $44,759; total surplus,
$1,386,347. The above statement does not include receipts
from land sales.

Chicago Rock Island & Pacific.—The twelfth annual meet-
ing of the stockholders of the Chicago Rock Island S Pacific
Railroad Company was held this week ia Chicago. Of the
461,560 shares of capital stock 326,847 were represented, and
the following directors were re-elected : Hon. R. P. Flower,
Benjamin Brewster and Henry M. Flagler, of New York, and
George G. Wright, of Des Moines, lowa. The board of direc-
tors, as now organized, stands as follows : R. P. Flower, Ben-
jamin Brewster, H. R. Bishop, Henry M. Flagler, Alexander
E. Orr, David Dows, jr., Alexander T. Van Nest, of New
York; Hugh Riddle, H. H. Porter, Marshall Field, John De
Koven, R. R. Cable and George G. Wright.

After the adjournment of the stockholders’ meeting the
board of directors met and elected officers for the ensuing
year as follows : R. R. Cable, President; Benjamin Brewster,
First Vice-President; W. G. Purdy, Second Vice-President,
Treasurer and Secretary, and H. A. Parker, Third Vice-
President, all being re-elected.

The following members of the board were elected by the
directors as an executive committee: Hugh Riddle, R. R.
Cable, H. H. Porter, Benjamin Brewster and H. R. Bishop.

The annual report in pamphlet form for the year ending
March 31 1893 has not yet come to hand, but will probably be
analyzed in the Chronicte next week. A summary of the
income account, as printed in the Chicago Evening Journal,
is as follows:

Gross arnings.......oeeeennnas
Operating expenses and taxes..

«a.

.$18,690,075
.. 13,147,056

$5, 543 018
52 200
$5,665,219

Net earnings..........coeoevieiinn
Add net cash, receipts of land sold......
*Add interest received from C. K. & N. Ry. CO..coceevvvvvvcnrnnnne

Net iNCOME ..o .

From this amount has been paid:

For interest on bonded debt...
For rentals of leased lines......
For rentals and tolls of Misso . 143,857
For dividend on capital stock 3 per cent.. . 1,384,674
For premium on $36,000 5 per cent ext. and col.

bonds, purchased for account of sinking fund

under the Mortgage. .....ocoves ceeveeieeieiin c v

625
------------------ 5,116,662

SUrplus fOr the Year ...t e s $548,557
The capital stock and bonded debt of the company is as

follows:
Capital stock issued.......

.$46,155,800
Fractional scrip conver . 200

Six per cent mortgage bonds 12,500,000
Five per cent extension and collateral bonds..$35,852,000
Lessbonds purchased for accountsinking fund. 169, 000

35,683,000
Thirty-year debenture bonds......c.ccocevieviiiiiiinicnicnnene 2,000,000

Seven per cent C. & S. W. Railway bonds, guaranteed........ ; 5,000,000

Chicago St. Paul & Kansas City—Chicago Great Western.
—Mr, A. B. Stickney, Chairman of the board of directors of
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the Chicago St. Paul & Kansas City Railroad Company, has
returned from London, mwhere he has been consulting with the
English stock and bond holders concerning the reorganization
of the company. In speaking of the matter he said: ‘‘ The
proposition is to convert the income bonds and stock of the
Chicago St. Paul & Kansas City Railroad Company into the
common stock of the Chicago Great Western, the second
mortgage bonds into preferred stock and the first mortgage
bonds into first preferred stock. The plan also contemplates
the raising of $3,000,000 in cash against a like amount of pre-
ferred stock at par in the nature of a voluntary assessment on
the income bonds and stockholders, to which, as has been
said, more than two-thirds have assented.” (See Chronicle
issue April 30, page 720.) A meeting of the stockholders of
the Chicago Great Western was held this week in Chicago to
take further action and to increase the stock to $100,000,000,
but adjourned until June 9 on motion of Mr. Stiekney.
Cincinnati Hamilton & Dayton.—The income account for
the year ending Dec. 31 is furnished for two years as follows:

1891.

Gross earning» fi'iof'ii?
Net earnings $1,681,641

Deduct— . £,
Interest on bonds.. $528,630
O. H. &D. dividen 260,874 263./82
D. & M. dividends. 175,339 180,786

Total disbursments.. $964,843 $1,011,018
Balance, surplus........... $554,969 $670,623

The stockholders of the Cmcmnatl Hamilton S Dayton will
vote on June 18 on the matter of ratifying the lease of the
Cincinnati Jackson & Mackinaw, which it is contemplated
will go into effect August 1. The reported proposed extension
of the C. H. & D. to Detrpit is denied.

East Tennessee Tirginia & Georgia —At Knoxville, Tenn.,
May *7, the prayer for an injunction and receiver for the E.
Tenn. road was refused by the Chancellor. The injunction
was asked to prevent the consolidation of the road with the
Richmond Terminal properties.

Edison Electric Illuminating Co.—This company has
given the Stock Exchange the thirty days’ notice in regard to
Increasing its capital stock from $4,500,000 to $6,500,000.

Marietta & North Georgia.—Messrs. F. P. Olcott, H. H.
Boody, G. E. Kissel and Clarence Cary, as a Committee of
Reorganization, have formulated a plan under date of May
31, copies of which may be had at the office of the Central
Trust Co., 54 Wall Street, and where deposit of bonds may be
made under terms of the plan. The new securities proposed
are first mortgage 50-year gold 5 per cent bonds for $3,000,-
000, general mortgage 50-year gold 5 per cent bonds for $4,-
000,000 (interest to July 1, 1897, payable in preferred stock, if
income does not suffice for cash payment) and $4,500,000 of
stock, of which $1,500,000 is 6 per cent preferred.

The old consolidated sixes are offered the new generals for
their principal, preferred stock for unpaid matured interest
to July 1, and are asked to subscribe in cash a sum equal to
ten per cent of their holdings of the consolidated bonds. In
return for the cash subscription negotiable receipts of the
Central Trust Co. will be given, exchangeable for new first
mortgage bonds at eighty and accrued interest. The new
firsts will be used in part for retirement of old firsts, receivers’
certificates, etc. The old common stock is assessed $2 a share
and given 50 per cent in hew common.

In presenting the plan for consideration, the committee in-
vite attention to these features of it:

1. It restricts the proposed capitalization of the new com-
pany within moderate limits.

2. It provides the only plan for obtaining money to protect,
complete and preserve the property which does not impose
undue burdens.

3. By giving a voting power to the holders of the new gen-
eral mortgage bonds, it effectually secures to the present
consols the control of the property.

Railroads in New York State.—The following have reported
for the quarter ending March 31:

BROOKLYN ELEVATED.
r-Quar. end. Mar. 31—
1891. 1892.

—9 «to*, end. Mar. 31.—
1890-91. 1891-92.

$ $ $ $
Gross earnings 432,865 460,342 1,285,7*1 1,339,666
Operating expens 246,887 259,697 738,573 764,093
Net earnings........... .. 185,978 200,645 547,168 675,578
Otherincome.............. 2,491 3,349 9,806 7,355
Total...oooveeiicnne, . 188,469 203,994 556,974 582,928
1st., rentals and taxes. . 159,178 161,020 465,683 481,212
Surplus ..o . 29,291 42,974 91,291 101,716

KINGS COUNTY ELEVATED.
r- Quar end. Mch.31.-~. /—9 mos. end. Meh. 31.—-
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New England Railroad Company to the issue of a general
mortgage for $25,000,000 by the company, pursuant to the di-
rectors’ resolution of April 26.

—The adjourned annual meeting of the New York & New
England Railroad Company, which was to be held in Boston,
was again adjourned on motion of William H. Starbuck, this
time subject to the call of the Chairman. The motion for ad-
journment was made at the request of President Parsons, who
reported that the board of directors had considered the ques-
tion of securing an independent entrance to New York City,
and that the board desired further time to perfect plans.

—At Boston, May 81, counsel for N. F. Goldsmith Sc Co.
filed in the Supreme Court a bill in equity against the New
York Sc New England Railroad and the directors individually,
asking the Court to restrain the directors from issuing the
new lot of $25,000,000 in bonds which the directors have had
under consideration.

N. Y. New Haven & Hartford.—At a hearing before a com-
mission of three, consisting of Comptroller Staub, Treasurer
Henry and Attorney Jeremiah Halsey, at Norwich, Conn.,
the New York New Haven & Hartford Company was author-
ized to issue $5,000,000 of stock.

Richmond & West Point Terminal.—The Richmond Ter-
minal Reorganization Committee met this week at the Central
Trust Company and passed a resolution duly authorizing tha
Trust Company to return securities deposited under the Olcott
plan of reorganization upon demand of depositors accompa-
nied by the surrender of the reorganization certificates.

—Mr. S. M. Williams, who was requested to examine the
aocounts between Richmond & Danville and Georgia Central
on account of the proceedings by Georgia Central to recover
an alleged indebtedness to it by the Richmond & Danville, ha*
returned from Atlanta. He says that in looking over the
accounts of these two companies he finds that instead of Rich-
mond & Danville owing Georgia Central, the latter company
owes the Richmond & Danville Company a large amount.

St. Louis Alton & Springfield.—Judge Creighton, in the
Sangamon County Circuit Court at Springfield, 111, on May
28, issued a decree of foreclosure in the case of B. Johnson et
al. vs. the St. Louis Alton & Springfield Railroad Company,
and ordered the road sold. This is the result of an agreement
between the railroad «ompany and the Farmers* Loan &
Trust Company holding $1,200.000 first mortgage bonds, and
the Atlantic Trust Company holding second mortgage bonds of
$300,000. The road must bring $456,000 or no sale. The St.
Louis Chicago & St. Paul Railroad Company has been organ-
ized te take hold of the road after the receiver's sale next
month, and extend it from Alton to East St. Louis. The
Wabash interest in the property was sold recently to the syn-
dicate represented by Henry O'Hara and Post, Martin Sc Co.
of New York.

St. Paul Minneapolis & Manitoba.—The numbers of 438
first mortgage sevens called for redemption and on which in-
terest will cease July 1 are published in our advertising
columns. The company are offering to holders of the sevens
to exchange their bonds for the 4J”s which run to 1983
without any provision for compulsory retirement before
maturity. A premium of 5 per cent, together with interest to
July 1st, is paid by the company, which at the present market
price for the 4%s nets about $1,060 for the bonds on July 1st
as against $1,050 paid by the trustees.

Toledo St. Louis & Kansas City.—The additional and re-
maining $1,000,000 bonds of this company numbered from
8.001 to 9,000 inclusive, making the total $9,000,000, or the
full amount of the mortgage, were listed recently on the
Stock Exchange. The following facts were given in th*
application.

Because of insolvency of the American Loan Sc Trust
Company of New York, and the death of Hon. Joseph E.
Macdonald, of Indianapolis, trustees under the mortgage, the
appointment of successors to the trust became necessary, and
the Farmers’ Loan & Trust Company of New York and Mr.
John M. Butler, of Indianapolis, Indiana, were appointed
such successors, of which appointment the New York Stock
Exchange has been notified.

Assists and Liabilities.

Assets.
Cost of road and eqUIPMEN T ..o $26,685,000
$26,055,000
Liabilities. .
First mortgage 6 per cent gold bonds, due 1916
Preferred stook S$>005,000
Common stock 11.250,000
$26,056,000

The company has no floatlng debt, except balances on cur-
rent operations, which are offset by credit balances of like
character.

GBOS9 AND NET EARNINGS FOB YEAB BNDING DECEMBER 31. 1891.

$ 18$92 189§'91- 189%'92;, Gross earnings ...$1,979,677 2?
ing expenses......... -1 714
CHIess earnings.......... 2X3,609 229,170 592,153 647,703 Ope,\r‘?t':grleﬁzzsffzm R $’§f:'962 ES
Operating expenses... 148,826 140,949 423,561 417,484 Taxes $66°000700 ' e
Net earnings 64,783 88,221 168,592 230,219 Interest. 531,666 67 597,666 67
Other income 95 112 333 388 SUTPIUS e erreseee st see st sers s o N $18,296 00
Total 64,8'8 88,333 168,925 230,607 COMPARATIVE GROSS EARNINGS, 1891 AND 1892, JANUARY, FEBRUARY
Interest, rentals, taxes 48,009 57,165 143,449 157,791 AND MARCH.
1891. 1892. Insrease..
Surplus.....ccoveeee 16,869 31,168 25,476 72,816 $121.60021 $170,724 93 $49’0347g
New York A New England.—A bulky volume has been filed 114.75539 1497198 98 33.03718%
at the Register’s Office containing consents of 1,576 stockhold- ' ' '
ers holding 234,630 shares of the stock of the New York & " $385,149 58  $492,878 89  $107,729 31
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3pxe Commercial 3£ime$*

COMMERCIAL EPITOME.

Friday Night, June 3, 1892
Again have excessive rains fallen in the Mississippi Valley,
extending into Texas, causing local floods, and influencing
values of cotton and breadstuffs. The weather on the Atlantic

THE CHRONICLE.
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C OTTON
Friday, P. M., June 3, 1892,

The Movement of the Crop,as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 34,444 bales,
against 36.977 bales last week and 30,670 bales the previous
week, making the total receipts since the 1st of Sept., 1891,
6,957,186 bales, against 6,783,913 bales for the same period of
1890-91, showing an increase since Sept. 1.1891, of 173,373 bales.

Coast has been very warm, with light rains, bringing vegeta- Receiptsat—  Sat. Mon. Tues. Wed. Thurs. Fri. Total.
tion rapidly forward. An early adjustment of the strike of
pialy . . Yy ad Galveston........ 341 415 543 953 69 317 2,638
the granite cu_tters_ is promised. ) 693 663 1861
The following is a comparative statement of stocks of New Orleans... 2,286 1,240 7,484 77 940 187 12,214
leading articles of merchandise at dates given: Mobile................ 23 437 114 61 41 199 830
Florida....coeee.  ciivir ciiiin e e e s
1892 1892. 1891. Savannabh......... 667 1,791 464 616 1,476 923 5,937
May 1. June |. June 1 637 637
23159 24.822 23706 278 86 45 480 49 938
25347 30.009 74876  PortRoyal,&o 4 4
Tobacco, ,791 15,312 20,931 Wilmington.... 320 422 77 64 291 110 1,284
Tobacco, foreign 40,384 41,323 42«8l \Wash'gton,&e .. e e e
goffee, Ri0. - 935% #3550 23%0% Norfolke..... 216 802 334 649 459 169 2,629
Coffee, Java, 22,749 20,862 48,400  West Point... 804 572 8T8 414 330 187 3,18»
Sugar N e l%lb7n7e9 ,3’144 104 126 230
Sugar one. . one
Sugar 413,399 540,800 339,828 240 150 390
Melado.... None. None. Noue 66 85 80 58 289
Molasses, foreign. 563 %é%g 1%33% 277 739 1,016
M?é?ssﬁ.sf.domes“o" 3%5'388 450,500 415,600 Philadelph’a.&o 188 386 12 152 74 812
_ 389.078 8% 160428  Totalsthisweek 5368 50981 12,045 3,411 3,887 3,752 34,444
Spirits turpentine.. , 822 3080 629 The following shows the week’s total receipts, the total since
Rice, E. 1... 16,000 12,000 23,600 Sept. 1, 1891, and the stock to-night, compared with last year.
Rice, domestic 2,000 3.000 5,800
Linseed....... None. l%lorbeo. 1l>l%n0e0 Receipts to 1891-92. 1890-91. Stock.
Saltpetre. 13,000 13,5 . . . . .
Jute butts. 90,500 8H.150 60.500 June 3. This  Since Sep. This SinceSep. o4, 1891.
Manila hemp.. None. None 2,707 Week. 1,1891. Week. 1,1890.
Sisal hemp. 4,216 3.000 35,580
[ 1Y O 186,200 198,000 186,400 Galveston... 2,638 1,181,562 2,427 990,771 23,516 9,558
) 1 42 fi77 48 23,764
Lard on _the spot was dull and weak until yes_terday_, when NewoOrleans. 12,214 2,4350055 7,347 2,021,268 142,271 143,133
a good business was done at 5*95c. @ 60. for prime City and Mobile......... 880 262,195 944 290,242 14,296 11,079
8'65c. @ 6*673"c. for prime Western, with refined for the Con- 24,698 303 44,560
tinent quoted at 6*80c. @ 7c., at which prices the market Savannah.. 5’223 222;22 6’32; 1*12?’5?2 27,007 16&22
V\_/as steady but_ quieter. _For future delivery, the specula, Charleston.. 938 457.829 1713 502,054 27,007 8,190
tion has been fitful. Prices have been prevented follow- 4 1,529 866
ing the advance in corn by the large arrivals of swine at wilmington. 1,284 159,405 470 187,723 11,424 4,950
Western points, and the close is dull. 2,342 2 3,746
DAILY GLOBING FKIOBS OF LARD FUTURES. Norfolk......... 2,629 5087596 4,251 633,128 15,995 11,721
sat. M Tues. Wed. Thur. Fri WestPoint. 3,185 328,799 1,754 340,778 4,742 1,11»
July delivery.......... 6-73 6-71  6-69 669 NwptN.,&o 230 45,562 1,061 94,638 1,569
August delivery... .. o & <d 682 678 676 676 NewYork.. 390 87,709 2043 132,322 351,853 158,815
September delivery....0. H « 6-689  6-85  6"84  6"82 pogpon........ 280 130,222 865 113,033 7,600 3,300
Cut meats sold higher at 7c. for medium weights of Baltimore... 1,016 91,696 49,657 16,991 3,025
pickled bellies. Tallow is lower at 4 9-16c. @ 4%c., but very Phil'del’a, &0 812 80,664 1,290 63,182 9,528 8,272
tive. Butter is lower at 14c. @ 17c. for creamery. h
actve utter is lower at ldc. @ 17c. for creamery Cheese Totals........ 34,444 6,957,186 30,996 6,783,913 655,230 381,081

decidedly lower at 870.@9%c. for State factory full cream.

Coffee on the spot has been more active and prices are a
trifle stronger ; Rio is quoted at 13c. for No. 7. Mild grades
have been moderately active and steady; good Cucuta is

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

- i — 1888. 1887.
quoted at 21c. Contracts have advanced a trifle on stronger ~Receiptsat— 1862 1891.  1890.  1889. 1888
foreign advices, but the speculation has been less active. To-  Gaiv'ston,.&0 3,999 2475 222 269 366 476
day the market was higher. The close was firm, with sellers Now Orleans 12,214 7,347 2,052 1,431 5,317 1,058
as followers: 880 944 56 68 97 338
12-250. |Sept.... ... 12*000. |Deo ...12'000  Savannah... 5,9%7 6,191 680 345 3,025 325
12*050. Oot.. ..12*000. Jan.. 12*00Qe. st
12-05¢. 1N ov . .77 12%00e IFeb .. 12+oc, Caarlstn&c 942 1,713 175 562 2,818 376
. WIilm’gt’'n,<fec 1,284 472 45 29 31 6
—an advance of 10@15 points for the week. Norfolk 2629 4251 61 698  3.179 170
Raw sugars have been in fair demand at a slight improve- I ' ' '
- : ] : R W'tPoint, & 3,415 2,815 246 477 1,132 39
ment in values, closing firm at 2%c. for fair refining musco- All others 3144 4788 950 2831 3657 1244
vado and 3”c. for centrifugals 96 deg. test. Refined sugars ' ' ' ' '
have been active at full prices. Crushed is quoted at 5<i5”c. rot.thisweek 34,444 30,996 4,487 6710 19.622 4,032

and granulated at 4 5-16 a4%c. The boiling grades of molas-
ses have been steady and to-day a cargo sold at 10%c. for 50

Since Sept. 1. 6957,186 6783,913 5757.028 5477,211 5386,933 5179,919

deg. test. At the tea sale on Wednesday the offerings were The exports for the week ending this evening reach a total
somewhat larger and prices were a shade lower. of 51,201 bales, of which 31,687 were to Great Britain, 55
The demand for seed leaf tobacco continues active at full to France and 16,509 to the rest of the Continent. Below are

prices. Sales for the week are 3,475 cases, as follows: 500 the exports for the week, an«i since September 1, 1891.
cases 1891 crop, New England Havana, 18c. to 30c.; 200 cases Week Ending June 3. From Sept.1,1891, to Jime 3,1892
1890 crop, New England seed, 19c.@21c.; 750 cases 1891 crop Exported to— Exported to—
Penn, seed, p. t.; 750 cases 1891 crop, Penn. Havana seed, /rom—  Great Conti- Total Great Conti-
p. t.; 500 cases 1891 crop, Wisconsin Havana, 7%c.@9c.; 400 Britn. France nent. \Week. Britain. Franc® pent,  Total.
cases 1890 crop, Wisconsin Havana, 12c.@ 14c.; 125 cases 1890 ¢, veston...... 630,360 79,905 97.349 807,614
crop, PennS_y'Vanla Havana, 13”c¢c.@40c.; 100 cases 1890 crop, Velasco, &c.... 1,600 1,600 3,753 85973 39,726
Pennsylvaniaseed, 12c.@ 15c., and 150 cases sundries, 7¢.@ 35C.;  New Orleans.. 11,119 8,983 20,105 923.169 197,576 624,751 2,045,498
also 700 bales Havana, 62c.(8%$1 15, and 600 bales Sumatra, 87,866 37,866
$1 80(3)$3 30. Kentucky tobacco was also more active, with Savannah ..... 300 300 175.607 30,197 289,903 495,707
sales of 500 hhds., mostly for export. Brunswick .... 98.947 1,849 103,796
Refined petroleum is quoted at 6¢c. in bbls., 6*80c. incases Charleston.... 160,030 5550 179232 344,862
and 8*50c. in bulk ; naphtha, 5c.; crude in bbls. 5%30c. and in Wilmington... 61,671 52902 114,576
bulk 2'80c. Crude petroleum certificates sold to-day at 53°@ _ 147.318 7,000 868 102,112
5434c., closing at the inside figure. Spirits turpentine is again ‘,(r"e“ E”'“tg‘é i givgsg 6272 16,67 1(;,2653(13
lower at 29 <§29°c. Rosins are quiet and easier at $1 30@$1 35 N PortNws. 42 ' : -h
: RO - New York..... 14.490 65 5012 19,563 467.191 34.697 188646 6: 0,534
for strained. Wool in improving demand. Hopsare somewhat 7742 7742 252315 10,195 263510
unsettled. . . Baltimore....... 1,236 611 '1,847 100,677 - 7,611 1S8500 216,788
Straits tin has further advanced on strong foreign advices, t*hiladelp'a,&c 2 2 18,753 708 19,461
but closes less active at 21'85c. Ingot copper is easier not- ., 34,637 65 16,509 51,201 3,190,665 673,668 1,671 743 5.535,964

withstanding the combination to reduce production, closing
dull at 11'900. for Lake. Lead and pig iron steady.

Total. 1890-91. 33.323 990 12,092 46.405 3,211,041[539,245 1,766,246 5,510,536
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures fcr
New York, which are prepared for our special use by Messr.
Oarey, Yale & Lambert, 24 Beaver Street.

On Shipboard, notcleared—for

June 3 at Leavil?g
— Great Other  Coast- Stock.
Britain. France. poreign wise, ol

New Orleans... 8,486 2,021 2558 1,902 14,967 127,304
Galveston......... None. None. None. 1,485 1,4-5 22,031
Savannah. None. None. None. 700 700 26,307
Charleston. None. None. 1,000 1,600 2,600 24,407
Mobile None. None. None. None, None 14,296
Norfolk... None. None. None. 3,000 3,000 12,995
New York...... 5,800 900 4,150 None. 10,850 344.003
Other ports.... 10,000 None. 8,000 None 18,000 32,285
Total 1892... 24,286 2,921 15,708 8,687 51,602 603,628
Total 1891... 28,292 9,543 22,173 5,890 65,898 315,183
Total 1890... 11,590 447 3,852 3,972 19,861 141,299

The speculation in cotton for future delivery at this market
has been fairly active during the week under review, and
values made an important advance. The rapid reduction in
stocks that is now in progress, and reiterated assertions that
the acreage planted for the nest crop is much smaller than
one year ag->{the reduction being put at from 18 to 32 per
cent) have been tie priacip il elements of strength. Con-
tinued high w.ster in the 1>wer Mississippi, an 1 fresh rises in
some of its ump ‘r trumtaries. have received little attention, j
and the operations of the other influences have been mors
through the Liverpool
market.
Northern belt and in parts of Texas) and the high
temperature have been regarded as highly favorable to
the next cron. Still, the *“ bullish” feeling among room
traders on our Cotton Exchange has been gaining strength,
and forced important advances on Tuesday and Thursday in
response to sharp rises at Liverpool, though the causes of the
improvement in Liverpool did not receive full support from
the best informed members of our Cotton Exchange. To-day
a further advance in Liverpool and bad weather in the South-
west gave at the opening renewed buoyancy to the specula-
tion in contracts, but the quieter close of the Liverpool
market and clear or clearing weather in the Southwest caused
the partial loss of the early advance. The close, however,
was steady. Cotton on the spot advanced I-16c. on Tuesday
and again on Wednesday. Yesterday there was a further
advance of To-day the market was quiet but firm at
7%c. for Middling Uplands.

i'lu total sales for forward delivery for the week are 584,600
bales. For immediate delivery the total sales foot up this week
16,631 bales, including 3,597 for export, 3,835 for consumption,
- for speculation, and 9,200 on contract. Of the above--—-
bales were to arrive. The following are the official quotations
for each day of the past week—May 28 to June 3.

UPLANDS. Sat. Mon~fues Wed Til. Fri.
Ordinary... Ib. 5 51i6 51s 514 514
Striot Ordinary 53s 57i6 513 559 558
Good Ordinary . 61i 6516 63s 6*3  6la
Strict Good Ordinary.... 6®ie 611,0 613,e 6136
Low Middling........... . 61°%e @ 7 71i6 73,6 73,6
Strict Low Middling. 7316 714 7°16 71i6 I17ie
Middling............ 738 (¢} 7*16  7ig 8 759
Good Middling. . 71116 H 7% 71*16 7156 715,6
Strict Good Middling.... 71*16 ; 8 8116 836 83,6
Middling Fair... . 8la ; 8916 8»8 8% 8%
Pair 878 ; 8156 9 9ig 91«

GULF Sat. Mou Tues Wed Til. Fri.
Ordinary 53s 5+16 5hj 55a 558
StrictOrdinary 53i 1516 578 6 6
GoodOrdinary.. .. 6% J 61116 6% 678 678
Bfcriot Good Ordinary.... 615i6 (35 71i6 73,6 73,6
Low Middling....... 716 73s 7716 08, 1218
Bfcriot Low Middling. 7916 S 8 71110 319 7136
Middling......... 7\ 0 7Wi6 7*8 8 8
Good Middling. 8116 H 8i8 83,6 856 8516
Strict Good Middling. 8»16 ; 83a  gx16 g*16
Middling Fair 8"8 ; 81°16 9 918 913
Pair.. 914 i 6'ie 938 913 9k

STAINED. Sat. BlonTues Wed TIli. Fri.
Good Ordinary.....c.ccoce... 43f1 4916 45s 4% 43t
Strict Good Ordinary.. 578 Holi- 53,6 514 53y 53s
Low Middling 6 day. +6ll6 618 614 614
Middling. 6161e 7 7116 73,6 73,6

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OF SPOT AXtfD THANSIT.

SPOT MABKKT Sales of
CLOSED, Ex- Con- Spec- Con- Futures.
port. sump, ul'tn tract. rotal.

Saturday Steady ............. 700 616l......... 200 1516 22,900
Monday.. Holi dav_.

Tuesday.. Firm ati,s adr. 1,550 959 m 100 2,609 116,500

Wed'day. Steady at |,« ad. 1,185 7,200 8.385 117,700

Thursday Steady at % ad. 950 1,075 2,025 172,100

Friday... Dull. ...t 397 . 1,700 2,097 135,400

Total... ..........__..... 3,597 3,835 9,200 16,632 564,600

The Sales and Prices of Futures are

shown by the
follow mg comprehensive table:

THE CHHONLCLE,

market than directly upon this |
Toe fail of needed rains (somewhat excessive in the |
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*Includes sales in September, 1891, for September, 19,600; Septem -
ber-October, for October, 341.200; September-November, for Novem -
ber, 619,000; September-December, for December, 1,067,300; Septem-
ber-January, for January, 3.947,200; September-February, for Febru-
ary. 1,739,800; September-March, for March, 3,u22,100; September-
April, for April, 1,507,200.

Thefollowing exchanges have been made during the week:

=06 pd. to exch. 100 July for Aug =23 pd. to exoh. 2,000 July for Oct.
50 pd. to exch. 600 June for Dec. =58 pd. to exoh. 100 Aug. for Feb.
<20 pd. fo exch. 500 Sept, for Nov. 10 pd. to exch. 100 Juné for Aug,
=08 pd. to exch. 400 Aug. for Sept. =07 pd. to exch.. 100 Aug for Sept.
<19 pd. to exch. 200 June for 8ept. 08 pd. to exch. 1,000 Aug. for Sep.
=12 pd. to exch. 100 June for Aug. <44 pd. to exch. 100 July for Dec.
5 pd. to exch. 300 June for July. <11 pd. to exoh. 100 June for Aug.
«41 pd. to exch. 100 June for Nov. <10 pd. to exch. 900 June for Aug.
<09 pd. to exch. 100 Aug. for Sept.

The Visible Supply of Cotton to-night, asmade up by cable
and telegraphis as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns?
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
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figures for to-night (June 3s, we add the item of exports from
the Lmited States, including in it *he exports of Friday only.
1892 1891 1890 1889

Stock at Liverpool...... bales. 1,635.000 1,200,000 917,000 850,000
Stock at Loudon.......ccveecne . 9,000 18,000 11,000 11,000
Total Great Britain stock. 1,641,000 1,218,000 958,000 861,000
Stock at Hamburg.......c.ccoce... 3.300 4,500 3,500 2,300
Stock at Bremen..... 143,000 151,000 105,000 43,300
Stock at Amsterdam 7.000 21,000 7,000 ~ 299
Stock at Rotterdam. 2J0 300 200 300
Stock at Antwerp... 7,00 8,000 6,000 32,000
Stock atHavre.... 440,000 256,000 181,000 116,000
Stock at Marseilles. 9,000 8,000 4,000 ,00
Stock at Barcelona 98,000 112,000 83,000 72,000
Stock at G itioa....... 19,000 11,000 10,000 13,000
StockatTcieste............... 27,000 31,000 7,000 8,000
Total Continental stocks...... 773,500 602,800 406,700 309,900

Indi ota,tl European st@cks..... 2@%;888 l%ﬁgg& 1,%1588 1%!7{8888

Amer, cott'nafloatfor Europe. 163,000 135,000 63.000  93.000
Egypt,Brazil <feo. afltforE'r'pe 25,000 32,000 29.000 22.000
Stook in United States ports.. 655,230 381,081 161,160 270,751
Btookin U. 8. interior towns.. 230,583 140,322 32,322 34,259
United States exports to-day. 12,920 5,214__ 1,497 3,500

Total visible supply....... 3,821,233 2,765,417 1,943,679 1,836,410
Oftheabove. tlietotalsof Americanandother descriptionsareas follows:

American—
Liverpool stock......... bales. 1,418,000 970,000 643,000 614.000
Oontlnentalstooks............. 605,000 428,000 300,000 133.000
Amerioan afloatfor Europe 163,000 135,000 63,000 93,000
United Statesstock.... 655,230 381,081 161,160 270,751
United Statesinteriorstoo 230,583 140,322 32,322 34,259

United States exports to-day. 12,920 5214 1,497 3,500
.3,084,733 2,059,617 1,200,979 1,148,510

217,000 230,000 304,000 236,000
000 18,000 11.000 11,000

Total Am srioan..
MattIndian, Braz
Liverpool stook
London stock..

Continental stooks ..... 168,500 174.800 106,700 176,900
India afloatfor Europe..... . 317,000 251,000 292,000 242,000
Egypt, Brazil, &c.,afloat......... 25,000 32,000 29,000 22,000

Total EastIndia, Ac...

36.500 05.800 742,700 637,900
Total American

7 7
....3,084,733 2,059,617 1,200,979 1,148,510

Price Mid. Upl., Liverpool.... 43iad. 4\d. 69igd.
Price Mid. Upl., New York.... 7580. 9%o0. 12*40. lISiec

jy Theimports into Continental ports this week have been
99,000 bales. L . o

The above figures indicate an increase in the cotton in sight
to-night of 1,065,818 bales as compared with the same date
of 1891, an increase of 1,877,554 bales as compared with the
corresponding date of 1890 and an increase of 1,984,823 bales
as compared with 1889.

At the Interior Towns the movement—that is the receipt®
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
following statement.
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* Louisville figures “ net” In both years,

t This year's figures estimated.

The above totals showthat the interior stocks have decreased
during the week 14,619 bales, and are to-night 90,261 bales
more than at the same period lastyear. The receipts at all the
towns have been 661 bales more than the same week last
year, and since Sept. 1they are 127,918 bales more than for the
same time in 1890-91.
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Quotations for Middling» Cotton at Other Markets.—
Below we give closing quotations of mid Uina cotton atSoutl -
ernand otherprincipalcotton markets for eanh day of the week.

Week ending closing» quotations for middling» cotton on-
June 3. Satur. 3fon. Tuez. Wednes.  Thurft. Fri.
Salveston... 7*1« 7®16 . 7*16 16 (]
New Orleans 7*8 73l« 73ig 7*4 ;815 7’16
Mobile.......... 7*16 7*8 78 7*8 * 7%4
Savannah... 7 7 7 7 7*8 7%4
Charleston.. 7*8 7*8 7*8 7*8 7*8 7*4
Wilmington. 7 7 74 74 74 7*4
Norfolk........ 7*8 ;;8 7*46 ;*:f; ;;4
Boston...... 738 a 7*1 S
Baltimore... 73 738 73s 73a 759
Philadelphia 75 758 7* 73t 7:8
Augusta.... 7*8 T*ie 7316 74 7§8 7%«
Memphis.... 7316 7316 7316 7*4 7*4 7§8
St. Lonls.... « 74 7* 7*16 738 7*1«
Cincinnati.. 73 739 738 738 739
Louisville... 7*4 n7*4' 7616 738 73a 7+l
The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta......... . 7*4 Little Rook.... 6i*ig
Columbus, Ga. 7*8 Montgomery.. 7 7*4
Columbus, Miss 6*a Nashville R 7 7*8.
Eofaula......... . 683 Natchez. 78 Shreveport.... 613is

Receipts From the Plantations.—The following tabl®
Indicates the actual movement each week from the plantations*
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipt* at Viz Porti. St'kat Interior Town». Ree’pt* from PlanVnz,
Bndtno— 1g90. 1g91. 1892, 1890. 1891 1892, 1890. 1891  1892.
Apr. 29...... 10.583 59,536 49,283 72,194 231,975 301,912 4,896 44,180 30,512
May 6...... 16,108 44,772 60,870 61,59» 211.869 283.018 5,808 24,606 31,976
- 11.505 52,518 60.127 45,684 187.744 204,971 28,394 32,080
" 13.833 38,501 80.670 39,867 189,863 256,497 8,066 20,710 22,196
" 8,776 33,082 38977 34,844 151,932 245,202 4,253 15,161 25,682
Jane 3. 4187 30,996 34,444 32,322 140,322 230,583 1.965 19.386 19.825

The above statement snows: 1,—m at cue total receipts *«*«
the plantations since September 1,1891, are 7,131,840 bales; in
189091 were 6,909,665 bales; in 1889-90 were 5,775,781 bales.

2. That, although the receipts at the outports the past week
were 84,444 bales, the actual movement from plantations was
only 19,825 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 19383 bales and for 1890 they were
1,965 bales.

Overland Movement for the Week and since Sept. 1.—'
We %ive below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 27
and since Sept. 1in the last two years are as follows:

1891-92. 1890-91.
June 3. Since Since

TReefc. gSept. 1. Week, sept. 1.
SQ/I?ap(-:‘Sdt._Louis___ 6,735 639,734 7,824 642,579
Via Cairo...... 1,105 342,042 1,850 292,681
Via Hannibal.. 94 161,821 85,192

Via Evansville 37,564 ,
Via Louisville. 1,496 199,139 1,439 203,527
Via Cincinnati 1,288 154,194 443 174,280
Via other routes, 749 158,455 726 144,619
Total gross overland..... 11,467 1,692,949 12,282 1,569,918

Deduct shipments—

Overland to N.Y., Boston, &o.. 2,507 390,291 4,198 358,194
Between Interior towns. 393 61,010 524 110,393
Inland, &o.,from South 2,623 92,265 1,571 101,812
Total to be deduoted................ 5,523 543,566 6,293 570,399
Leaving total net overland*.. 5,944 1,149.383 5989 999,519

"JLHO01U.UJ.Ug 1UUVOHIOLit uj Ad Il w vwuwum.

The fore%oing shows tnat the week’snet overland movement
this year hasbeen 5944 bales, against 5,989 bales for the same
weekin 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 149,864 bales*

1891-92. 1890-91.
Jn Sight and Spinners’ . .
i S

Takings. Week. Sespl?.cel. Week. Sep;P.cel.

34,444 6,957,186 30,996 6,783,913
5,944 1,149,383 5,989 999,519
7,000 539,000 7,000 499,000

47,388 8,645,569 43,985 8,282,432

Receipts at ports to June 3..
Netoverland to June 3

Southernconsumption to June 3.

Totalmarketed.......

Interior stocks in excess. *14,619 174,654 *11,610 125,752
32,769 32,375

Total in sight June 3. 8,820,223 8,408,184

2,052.736 1.904,111

*Decrease during week.

It will be seen by the above that there has come into si%ht
during the week 32,769 bales, against 32,375 bales for the
same week of 1891, and that the increase in amount in sight
to-nisrht as comnared with last year is 412,033 bales.
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W eather Reports by Telegraph.—Reports to us from
the South to-night by telegraph (except from a portion of the
Mississippi Valley and a small section of Texas) indicate that
in the main the weather has been favorable for the develop-
ment of the crop. In many sections where moisture was
needed there have been good rains. There appears to be no
improvement in the overflowed districts asyet. The levees
have given way at other points in Louisiana, and baok water
has inundated additional territory. Some destruction of crops
is reported by a hurricane on Tuesday in Bell and Falls coun-
ties, Texas, but elsewhere in that State the outlook is promis-
ing.

Galveston, Texas.—We have had showers on two days of
the week, the precipitation reaching forty-four hundredths of
an inch. The thermometer has ranged from 61 to 82, aver-
aging 72. May rainfall thirty-three hundredths of an inch.

Palestine, Texas.—We have had splendid rains on three
days of the week, very beneficial to crops, the rainfall reach-
ing two inches and sixty-one hundredths. Average thermom-
eter 72, highest 92 and lowest 52. During the month of May
the rainfall reached four inches and twelve hundredths.

Huntsville, Texas.—Immense good has been done to crops
by the rain, which fell on one day of the week, to the extent
of one inch and eighty hundredths. The thermometer has av-
eraged 73, the highest being 92 and the lowest 54. Rainfall
during the month of May two inches and ninety-seven hun-
dredths.

Dallas, Texas.—Corn and cotton are very promising. The
wheat and oats harvest h's started. Beets are fairly good.
Timely rains throughout the State have done a world of good
and the outlook is promising everywhere. The dry South-
west is rejoicing to-day. We have had magnificent rain on
three days of the week with a precipitation of two inches and
twenty-two hundredths. The thermometer has averaged 72
and ranged from 50 to 92. Daring the month of May the
rainfall reached six inches and forty-three hundredths.

San Antonio, Texas.—There have been splendid rains on
four days of the week, but hardly enough yet. Crops have
been greatly benefitted and prospects are fair. The rainfall
reached seventy-six hundredths of an inch. The thermometer
has ranged from 54 to 96, averaging 75. During the month
of May the rainfall reached eighty-two hundredths of an inch.

Luling, Texas.—Crops are now very promising. We have
had good soaking rains on two days the past week, the rain-
fall reaching one inch and sixty-five hundredths. Average
thermometer 73, highest 92 and lowest 54. Rainfall for the
month of May two inches and twenty-three hundredths.

Columbia, Texas.—Crops of all sorts are doing well and
fields are clean. Dry weather has prevailed all the week.
The thermometer has averaged 72, the highest being 90 and
the lowest 54. During the month of May the rainfall reached
twenty-nine hundredths of an inch.

Cuero, Texas.—Crops are good and farmers happy." There
have been fine rains on four days of the week, the rainfall
reaching seventy-six hundredths of an inch. The thermometer
has averaged 74, ranging from 54 to 94. Rainfall for the
month of May four inches and forty hundredths.

Brenham, Texas.—Crops are fine. We have had splendid
rain on three days during the week, to the extent of two
inches and thirty hundredths. The thermometer has ranged
from 54 to 94, averaging 74. May rainfall one inch and ninety-
eight hundredths.

Belton, Texas.—Crops of corn and cotton are promising,
and the small grain harvest begins with a good prospect. We
have had splendid rain on four days of the week, just as
needed, the rainfall reaching three inches and sixteen hun-
dredths. A hurricane passed over this and Falls counties on
Tuesday, utterly destroying everything in its track, and there
was loss of life. Fortunately its track was only a quarter of a
mile wide, so that while the aggregate loss is inconsiderable
the destruction in that quarter of a mile was complete. It
seems to have been nearly ninety miles long. Average ther-
mometer 73, highest 96 and lowest 50. Rainfall for the month
of May one inch and two hundredths.

Weatherford, Texas.—Corn and cotton look promising; also
small grains, of which the harvesting has begun. Timely and
fine rains have fallen on two days of the week, the rainfall
reaching one inch and sixty-four hundredths. The ther-
mometer has averaged 72, the highest being 92 and the
lowest 54. Rainfall during the month of May, five inches
and five hundredths.

New Orleans, Louisiana.—Rain has fallen on one day of the
week, to the extent of forty-three hundredths of an inch,
The thermometer has averaged 78.

Shreveport, Louisiana.—We have had rain on four days of
the week, the rainfall reaching ninety-one hundredths of an
inch. The thermometer has ranged from 57 to 92, averaging

Columbus, Mississippi.—We have had rain on five davs of
the week, the rainfall reaching one inch and eighty-nine hun-
dredths. Average thermometer 70. highest 91 and lowest 61.
During the month of May the rainfall reached three inches
and eighty-seven hundredths.

Leland” mississippi.—Rainfall for the month of May three
inches and eighty-seven hundredths, on six days.

Little Bock, Arkansas.—The past week has been another
wet one. The excessive rains are doing more damage at
present to corn and other grains than to cotton, though
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seriously interfering with all farm work. The river is again
very high, but does not yet indicate the height of a fortnight
ago. Rain has fallen on five days to the extent of three
inches and sixty-two hundredths. The thermometer has aver-
aged 66, ranging from 54 to 82.

Helena, Arkansas.—The crop is not flourishing. River is
stationary, with little prospect of going off lands before the
first of July. It has rained (thunderstorms) on four days of
the week, the precipitation reaching four inches and ninety-
two hundredths. The thermometer has ranged from 60 to 84,
averaging 71. During the month of May the rainfall reached
four inches and twenty-three hundredths, on ten days.

Memphis, Tennessee—The weather has been too wet and
cool for crops. Poor progress is being made, and complaints
of grass are general. Theriver is thirty-four feet and four
tenths on the gauge and stationary. Rain has fallen on five
days to the extent of two inches and six hundredths, and
more is threatened. Average thermometer 70, highest 85*9,
lowest 59-1. Rainfall for the month of May seven inches and
forty-six hundredths, on fifteen days.

Nashville, Tennessee.—There has been rain on four days of
the week, the precipitation reaching two inches and five
hundredths. The thermometer has averaged 65, the highest
being 86 and the lowest 50. May rainfall four inches and
three hundredths.

Mobile, Alabama.—Crop reports are favorable. We have
had rain on three days of the week, the precipitation reaching
forty-seven hundredths of an inch. The thermometer has
averaged 77, ranging from 63 to 84. During the month of
May the rainfall reached one inch and forty-nine hundredths.

Montgomery, Alabama.—Much-needed rain has fallen on
four days of the week, doing great good to crops. The out-
look is decidedly more favorable. The rainfall reached one
inch and thirteen hundredths. The thermometer has ranged
from 66 to 88, averaging 77. Month’s rainfall two inches and
fifty-five hundredths.

elma, Alabama.—Crops of all kinds are very promising.
There has been rain on five days during the week, the rainfall
reaching two inches and fifty hundredths. Average ther-
mometer 70, highest 80 and lowest 59.

Auburn, Alabama.—The weather has been cloudy, followed
by showers. Week’s rainfall ninety hundredths of an inch.
The thermometer has averaged 732, the highest being 87
and the lowest 62.

Madison, Florida.—Rain has fallen on two days of the
week, to the extent of two inches and ninety hundredths.
The thermometer has averaged 79, ranging from 62 to 92.

Columbus, Georgia.—It has rained on two days of the week,
the rainfall being one inch and ten hundredths. The ther-
mometer has ranged from 69 to 88, averaging 77. May rain-
fall two inches and fifty-two hundredths.

Savannah, Georgia.—It has rained on two days of the
week, the precipitation reaching one inch and one hundredth.
Average thermometer 75, highest 91 and lowest 64.

Augusta, Georgia.—Accounts are good ; the crop is devel-
oping favorably. We have had light rain on three days to
the extent of forty-four hundredths of an inch. The ther-
mometer has averaged 76, the highest being 87 and the lowest
59. During the month of May the rainfall reached two inches
and forty-three hundredths.

Charleston, South Carolina.—There has been rain on three
days during the week, the precipitation being one inch and
three hundredths. The thermometer has averaged 75, rang
ing from 65 to 89. Rainfall for the month of May three
inches and three hundredths.

Stateburg, South Carolina.—We have had rain on three
days of the week, the rainfall reaching eighty-five hundredths
of an inch. Average thermometer 72*3, highest 85 and lowest
57. May rainfall two inches and ninety hundredths.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 8
o'clock June 2, 1892, and June 4, 1891.

Jim« 2, *92. June A '91»

Feet. Feet.
Sfew Orleans. Above low-watermarkl7-2 -7
Memphis Above low-water mark. 34%4 1%2
Nashville .. .Above low-water mark. 10-7 -
Shreveport Above low-water mark. 341 Jl-g;
Vicksburg... Above low-water mark. 48'4 -

India Cotton Movement from all Ports. The receipt

and shipments of cotton at Bombay have been as follows .for
the week and year, bringing the figures down to June 2.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
i- Great Conti- This Sine*
Fear Great CONt- rotal. gritain nent.  Total.  Week. Sept. 1.

'91- 72 76.000 58.000 719.000 777.000 75.000 1,477,00«
’gé.f 2'888 931888 96.000 91.000 834.000 925.000 71.000 1.825.000
9-00 14.000 31.000 45.000 320.000 1001000 1.321.000 72.000 2.042.000
'88.9 8.000 19.000 27.000 352.000 827.000 1.179.000 43.000 1,702.00«

According to the foregoing Bombay appears to show
an increase compared with last year in the w S r ®RIPN8 of
4,000 bales and a decrease in the shipments of 20,000 bales, ana
the shipments since Sept. 1 show a decrease of 148,000 bales«
The movement at Calcutta, Madras, and other India ports for
che last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports cover Ceylon,
Tuticorin, Kurrachee and Coconada.



June 4,1892.]

Shipments for the week. Shipments since Sept. 1.

reat Conti- reat .
B(r?itain. nent. Total. B?itain. Continent.  Total.

Calcutta—

1891-92... 8,000 28,000 86,000

1890-91... 11,000 38.000 49.000
Madras—

1891 92 .. 1,000 1,000 18,000 12.000 30.000

1890- 91... 18,000 14.000 82.000
All others—

1891-92... 1,000 1,000 29.000 56.000 85.000

1890-91... 2,000 3,000 5,000 85.000 60.000 95.000
Total all—

1891-92... 2,000 2,000 55.000 96,000 151.000

1890-91... 2,000 3,000 5,000 64.000 112,000 176.000

The above totals for the week show that the movement from
the ports other than Bombay is 8,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE PROM ALL INDIA.

1891-92. 1890-91. 1889-90.
Shipments )
toalt Europe This Since This Since This Since
from— week.  Sept. 1 week.  Sept. 1. week.  Sept. 1.
Bombay........... 6,000 777.000 96,000 925.000 45.000 1,321,000
Allotherports. 2,000 151.000 5,000 176.000 9,000 261,006
Total.......... 78,000 928,000 101,000 1,101,000 54,000 1,582,006

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for thé past week and for tle
corresponding week of the previous two years.

Alexandrla Egypt,

June 1. 1891-92.

1890-91. 1889-90

Receipts (cantars*)___

Thisweek 4,000 3,000 1,000
Since Sept. 1. 4,610,000 4,004,000 3,151,000
This  Since This  Since This Since
week. Sept. 1. week. Sept. 1, week. Sept. 1;
Exports (bales)—
ToLiverpool............ 2,000 316.000 1,000 275.000 1,000 2-8,000

To Continent.. 3,000 238.000

Total Europe......... 5,000 554,000
* A oant.ar Is 98 pounds.
This statement shows that the receipts for the week endn.”
June 1 were 4,000 cantars and the shipments to all Europe
5,000 bales.

Manchester Market.—Our report received by cable to-nigbh t
from Manchester states that the market continues firm for
both yarns and shirtings, but does not respond to the move-
ment in Liverpool. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

3,000 221.000
4,000 496,000

2,000 154,000
3,000 412,000

1892. 1891.
32s Cop. 8*4 Ibs. o,\ﬂ'itdn 32s Cop. 8*4 Ibs. r\%(\jm
Twist. Shirtings.  pigs  Twist. Shirtings.  yp|d
d. d 8 d. s d d d d s d s d d
Ap.29 63s ®73a 5 |*s@6 6 378 74 @711le 510 @610 4%
May 6 6*2 %7 165 2 @6 7 7« @7% 510 @6 10
13«8 @735 5 1*2@6 6*8 31516 7*3 @75s 510 @6 10  41*14
" 206% @738 5 1R@6 6% 4n6 /8 8759 510 @810  41*16
* 27638 @7*2 5 2 @6 7 4+ 7*8 @78 510 @6 10 43t
J'ne3638 @7*2 5 2 @6 7 . 41 71i6@79« 510 @6 10 4%

Our Cotton Acreage Report.—Our cotton acreage report
will probably be ready about the 8th of June. Parties
desiring the circular in quantities, with their business card
printed thereon, should send in their orders as soon as possible,
to ensure early delivery.

High Water and the Levees.—There have been further
breaks in the levees during the week under review. Early on
the morning of May 26 the old Gibson levee gave way, but at
last accounts the new levee was still standing, and it is believed
will hold. Another break in the Harlem levee occurred the
same day, and there was also a crevasse at Cedar Grove, in
Plaquemines Parish, La. On May 27 there were two crevasses
along the Red River in the vicinity of Shreveport. On Sunday
the levee at Monsecour's plantation, a few miles below New
Orleans, gave way, and anumber of additional breaks occurred
along the Red River. About daylight on Thursday a crevasse
occurred in St. James Parish, La., between Jamestown and
Weber’s Landing, and if not closed soon the tracks of the
Texas & Pacific Railroad will be submerged. Aside from
these disasters, involving a considerable area of cotton terri-
tory, back water has overflowed much land. The breaks at
Happy Point, Tesaiers Place and Cedar Grove have been re-
paired. The river is at the highest point reached this year in
the vicinity of New Orleans.
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Jute Butts, Bagging, &c.—Business has been fair for jute
bagging, transactions being on the basis of prices previously
current, which are 6J°c. for 1% lIbs., 7c. for 2 Ibs. and 73*xc.
for standard grades. The market for jute butts is quiet at 2c.
for paper grades and 2c. for bagging quality. The stock of
jute butts in the United States on June 1 was stated to be
86,155 bales.

Cotton Consumption and Overland Movement to June 1»
—In consequence of the small movement during May, we
omit giving the usual extensive ktails of the overland move-
ment. Below, however, we present a synopsis for the month
of May and for the nine months of the season to June 1:

1891-92. 1890-91 1889-90.
Gross overland for May...............bales. 62,519 82,098 24,449
Gross overland for 9 months.... 1,687,865 1,559,62.>1,395,839
Net overland for M ay 21,112 42,409 14,553
Netoverland for 9 months.. . 1,146,394 994,995 880,754
Portreceipts InMay... 192,895 196,018 57,362
Portreceipts in 9 months . 6,945,136 6,755,050 5753,581
Exports in May . 263,511 235,590 102,179
Exportsin 9 months 5593,901 5,471,729 4,748,646
Port stocks on May 31 688,10+ 401,350 182,592
Northern spinners’ takings to June 1.... 2,041,309 1,889,372 1,710.026
Southern spinners’ takings to June 1.... 535,000 493,000 440,000
Overland to Canada for 9 months (in-
cluded in net overland)........... TR 64,108 58,219 50,416
Burnt North and South in 9 months... 36,076 9,062 5,423
Stock at North’'n interior markets June 1 14,679 2,739 6,053
Came in sight during May 192,629 189,027 60,916
Amount of crop in sight June 1........... 8,807,530 8,377,045 7,097,335
Came in sight balance season......... ......... 278,473 216,391
Total crop .____ 8,655,518 7,313,726
Average weight of bales . 499-02 502-44 496-59

Domestic Exports of Cotton Manufactures.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for April and for
the ten months ended April 30, 1892, with like figures for the
corresponding periods of the previous year, and give them
below;

Quantities of Manufactures of Cot- Month ending Apr. 80
ton (colored and uncolored)

exported to— 1892. 1891. 1891-93. 1890-91.
United Kingdom yards 538,2@» 432,658 6,568.902 8,819,776
Germany... “ 4,58« 9,039 230,167 421,882
Other count E “ 100.587 87,010 1,897.068 1,673.445
Brltlsh North America “ 125,543 55,208 730,783 428,137
! 491,414 529,857 6,857, 401 5,785,493
Central American States and
Brltlsh Honduras “ 697,310 842,398 7,059,954 7,190,573
............ “ 49,058 31,534 863.551 64,977
Puerto Rico.. “ 11.01! 406 399.977 263.27»
Santo Domlngo “ 193.181 65,203 774,011 558.406
Other West Ind “ 981.773 553.997 8,603.353 11,053,875
Argentme Republlc 143,78» 12,670 1.473,98. ,040,8.
Bra: 1.445.374 497,717 7.201,418 5.514,775
Unlted S 371,549 443.024 4,201.560 3.049,244
Othercou ntriesin S.America “ 2.725,950 1,470.349 24,017,645 15,758.683
ChiNa. ..o “ 2,900,081 13, 165 888 55,309,300 61, 263 986-
Brltlsh India and East Indies 140,501 6561 4841470 4.620,138
Other countries in Asia and
Oceanica.. Lo 95,580 187,613 4,750,978 3,300,83»
Africa....... “ 2,707,186 851,552 11.247,352 6,457,510
Other countries 0,090 63.424 8,119,222 4,957,840l
Total yards of above. “ 13.864,355 19,356.108 154,788,092 141,829,700
Total values of above $800,507 $1,282,750 $9,437,004 $9,741,414
Yalue per yard $0577 $-0603 $0610 $'0687
Values of other Manufactures of
Cotton exported to—
United Kingdom.. $8,335 $40,165  $140,190  $251,427
Germany.. 4,704 1.902 55,136 19,177
France...... 1.825 2,250 .7 4,4
Other countries in Europe.. 1,607 1,119 17,850 35,88
British North America. 105.161 59,988 670,299 400,333
exico....... 13,556 , 185,452 137,117
Central Ame
Honduras. 7,860 8,789 71.888 67,049
Buoe ug o o® U
ggr?trgoo%'rﬁ?ng 1718 74 5496 7.02»
Other West indies. 10,8% 5%8% 4481%2 4%,(7)4212
Arger?f!?.?.ﬁf?ﬂ?.'.'..c 3.832 3,770 58,788 33,808
United States of Colombia. 3.581 2,219 29,131 41,86)&3
Other countries_in So. America 4,017 2,121 43,389 32,61
Br;}nsh possessions in Australamg 4.519 3,886 83,209 3,98
Other countries in Asia an 12,995 31%2% 248%51 241 459
1,19 § ,
5,692 1,966 15,726 23,759
Total | f oth f
Uhres of e OF other manutas  ¢197140  $182981 $1,700,249 $1,438,191
Aggregate value of ail cotton goods $997,713 $1,465,081 $11.179,605

New York Cotton Exchange—Twenty-second Annual
Meeting.—The twenty-second annual .meeting of the New
York Cotton Exchange was held on Tuesday, May 31. Presi-
dent Chas. W. Ide presented the reports of the various com-

mittees, which were substantially as follows:

The Ex outive Committee reporta all the officeB in the building, with
a few exceptions, satisfactorily rented, yielding a gross rental of $63,-
760, against $65,038 for the previous year. T ii*report shows a fav-
orable statement of finances, and that the building is being maintained
at the highest standard of condition.

The report of the Finance Committee, as embraoed herein, Is very
satisfactory; the surplus carried forward from last vear has been fur-
ther increased, and the financial <'ondition of the Exchange Isbetter
than at any previous period in its history.

The report of the Warehouse and Delivery Committee is also very
satisfactory, the Inspection Fund showing a substantial increase, while
the email amount of money paid in settlement of claims for errors in
classification is gratifying evidence of the care bestowed on the classi-
fication of cotton submitted for inspection.
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The operations of the Inspection Burcan show that from May 1,
1891, to April 30,1892, inclusive, there lave been inspected 285,;05
hales, of which certificates have been ixsned during the same period for
114,92s hale». For the sa no period 68,418 bales of certiflsd cotton
have been withdrawn, and 32,753 bales inspected atd not certificated
have also been withdrawn, leaving certificates outstanding on April
30.1892, for 93.288 bales, with a balance on hand in the Guarantee
Fund of #50,592 67, an increase 0f$34,790 14 during the year.

The reduction in the number of members of the Classification Com-
mittee from seven to five has thrown upon the reduced committee a
greatly increased amount of labor, which has, nevertheless, been dons
m aiapid and satisfactory manner. The Classification Committee de-
serves the commendation of the members for its conscientious work
dating the year. Its decisions are reoognized by the trade throughout
the oountry as lust and equitable between sellers and buyers.

The business transacted on the Exchange the past’year snows a
marked increase over the preceding three years, notwithstanding the
depression in financial and manufacturing centres in Europe, due to
the Baring panic and the failure of food crops. Though, through the
production of the largest cotton crop ever known, following what was
then believed to he aphenomenal crop, prices declined to the lowest
level since 1849; the decline has been a gradual one, the lowest Point
having been touched after nearly 75 per oentof the crop had left the
hands of the producer. No better evidence could be found of the bene-
fit of the present methods of transacting business than this fact, when
comparison is made with the rapid and disastrous fluctuations current
before the laying of the Atlantio Cable, and the consequent develop-
ment of the system of buying and selling of cotton for future delivery,
mwhich attraots to the support of values buyers from many different
flources.

The subjeot of changing onr form of oontraot, by making nothing
deliverable below Low Middling, has been brougbht to our attention b
various Southern Exchanges. The matter has been fully considered,
and the Board has appointed a committee to further consider the sub-
jeot. In this connection Itis well to recall that our present form of
contract was changed from one containing the Low Middling clause
after years of discussion, and at the earnest solicitation of the Cotton
trade, who then claimed the Low Middling Clause discriminated against
the planter by preventing him from delivering his entire crop upon a
contraot for luture delivery.

In our opinion it is very desirable that there should he uniformity in
the classification of cotton in all markets, and to thatend a letter was
addressed to the various Southern and Foreign Exchanges, accom-
panied by areport made to the Board by a speolal committee appointed
xo recommend snch changes as they deemed advisable. In view of the
serious trouble arising during the past season from the different stand-
ards of classification in various markets, we considered this subject of
the gie- test Importance. )

We regret, however, to be obliged to report that through a lack of In-
terest on the part of the Southern Exchanges, we have for the present
been compelled to abandon oar atten.ptin this direction.

At a meetin%of the Cotton Conferencein Liverpool on the 4th of last
June, our Exchange was represented, and a Conference Bill of Lading
was adopted, which met the approval of shippers, ship-owners, under-
writers and bankers. Unfortunately the railroad companies and the
old established lines of Atlantio steamers refused to be bound by the
action of the Conference, and the largest proportion of cotton continues
to he e>|<5ported u(EJon a Bill of Lading which has been declared illegal
by the English Courts. At present the American shipper is held re-
sponsible lor the errors and faults of the inland and ocean carriers,
which is manifestly improper and unjust. This is a subject that
should receive the attention of Congress, and at some other time relief
will he demanded and doubtless obtained.

The transactions in cotton for future delivery have aggregated
32,487,800 bales, against 26,389,500 bales last year and 21,084,100
bales In 1890.

The sales of spot cotton, compared with the two previous seasons,
arleagszfollows:

1891. 1890. 1889.
Bales. Balts. Bales. Bales.
372,271 197,648 315,443 428,024

The « ethod of reporting the sales of spot cotton being faulty, and
in view of the large accumulation of cotton at this port, new rules
have been adopted which will show more clearly the actual business in
spot cotton on our Exchange. In this connection itis well worthy of
record that the members of our Exchange now hold In the port of New
York the largest stock of cotton ever brought here, amounting to more
than half the entire stock of cotton in the ports if the United States.
In face of legislation which, if adopted, would drive this Exchange
out of existence, the presence here of 375,000 bales of cotton, taken
from the Southern markets, is in itself testimony of the highest order
of the benefit of the existing methods of commerce.

During the past year thirty-five memberships have been transferred
and thirty new members have been admitted. The total number of
certificates of memberships outstanding remains at 454.

With regret we have to report the loss toy death during the past year
of eleven of our members. X

The report of the Trustees of the Gratuity Fund shows assets of
$116,185-01, of which $93,000 is loaned on real estate and $19,685-01
is on deposit with the New York Life Insurance & Trust Company.
Assessments due and unpaid, $2,190. Acorued interest, $1,300. The
total liabilities are $35,650, leaving a balance of $80,535-01.

The Treasurer’'s annual report shows a balanoe on hand at the end of
the year of $7,083-30.

By reference to the estimate prepared by the Executive Committee
It will be seen that there will probably be a surplus for the coming year
from the building of $14,610; with dues at $50; a deficit from the
Exchange of $1,150; leaving a probable net profit of $13,460.

In view of the very favorable condition of the finances of the Ex
change, and the large amount of money on hand,the Board recommend
that the dues for the coming year he fixed at $50, and that each mem-

bership he credited with the sum of $30 from the earnings of the
building.

Texas Cotton Crop.—The Galveston Daily News published
on May 26 the first of its crop reports for this season, and
editorially summarized the details given in the report as

follows:

The reports cover every cotton-producing county in the State, in
the Indian Territory and Oklahoma, and there are from three to ten
reports from each county. They hear an average date of May 20, and
show an average deorease in acreage as compared with the acreage of
last year of 21-42 per cent for Texas and a deorease in the Indian Ter-
ritory and Oklahoma of 32-6 percent, these latter points reporting the
cropin bad shape. The average for Texas of 21-42 per cent is based on
returns from all parts of the State, including territory where but little
cotton is pioduced at any time, and where any increase or decrease in
the amount planted would have an undue effect on the percentage.
Eliminating this source of error and dividing the State into districts
-Whiclh actually produce the cotton crop of the State gives the following
result:

Per Oentof
Decrease.
22-71Northeast Texas...
South Texas.. ..20-0 East Texas..........
Central Texas.. ..18'4 |Southwest Texas.
This gives an average decrease for the Texas cotton belt of 20-9 per

eent. which may he aooepted as very near, If not, the actual figures. As
a rule there was sufficient rain during the seeding period to insure good

Per Oent of
Decrease

North Texas,.
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stands. The season is between two and three weeks late, caused by the
drouth in the spring, which de'ayed planting and %ermination. In
many localities re-planting was necessary, owing tooold waves and hail
storms. The fields are clean and farmers well up with their work. Cat
worms are reported in Hardin. Polk, San Jacinto, Caldwell, Medina
and Maverio counties. Crops in the grain belt are in good condition
and promise a larger yield per acre than last year. Outside the grain
belt proper, oorn and oats are healthy and vigorous and stow an in-
creased acreage, corresponding very closely withthe decreased acreage
of cotton.

East India Crop.—From Messrs. Gaddum, Bythell & Co.'s

cotton report dated Bombay, April 30, we have the follow-
ing :
Arrivals into the up-oountry markets continue on very mnch the
same level as hitherto, hut as most of the ginning factories have closed
for the season a falling off in supplies will soon take place. The
Dhollera markets are now getting larger supplies, though not yet what
they Bhonld he receiving at this late period of the season. The weather
continues abormally hot, and e'ouds are commencing to bank up.
Ploughing is being pushed on vigorously, and most of the land will he
ready ere the first showers fall.

Shipping News,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
50,923 bales. So faras the Southern portsareconcerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vesselscleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Alaska, 1,891....

Auranla, 1,104......Bothnia, 1,188........ Cuflo, 2,599........
Elysia, 169....Guido, 3,628....0lhers, 2,002

To Hull, per steamer Colorado, 1,915.
To Havre, per steamer La Touraine, 5
To Bremen, per steamers Ems. 106__ H
To Hamburg, per steamers Moravia. 450 .

To Antwerp, per steamers De Ruyter, 680....Lepanto, 178

....Pennland, 499 ...Waesltnd, 729 ....................... 2,086
To Oporto, per bark Agnes. 100. ............ 100
To Genoa, per steamer Fulda, 1,316. 1,316
To Cuba, per steamer Santiago, 4 ......cccceeoerieneinevienieeeeeneene 4
To Martinique, per brig Ora, 1 . — 1
New Orleans—To Liverpool, oer steamers Counsellor, 200....
Explorer, 4,000....Bed Sea, 2,400................. ..— = 6,600
To Havre, per steamer Bessel, 3.375... 3,37d
To Bremen, per steamer Crane, 4,500... 4,500
Galveston—To0 Havre, per steamer Amethyst, 3,278.. 3,278
Savannah—To Barcelona, per Bteamer Pawnee, 4,682.... ..... 4,682
Boston—To Liverpool, per steamers Cephalonia, 73— Colum-
bian, 1,210....Roman, 1,122 . 2,405
To Halifax, per steamer Halifax, . 100
To Yarmouth, per steamer Boston, 1........ J
Baltimore—To Liverpool, per steamer Rossm 3,000
To Bremen, per steamer Gera, 1,732...... 1,732
To Hamburg, per steamer Russia, 350......c..c.uecoiiiiiiininicnienns 350
To Antwerp,_Fer steamer Otranto, 553.... . . 553
Philadelphia—To Liverpool, per steamers British Prince, 605
e tO N0, 179 e 784
Total 50,923
The particulars of these shipments, arranged in our usual
form, are as follows:
Bremen Oporto, Nova
Liver- A Ham- Ant- B'lona A Scotia
pool. Hull. Havre, burg. werp. Genoa W. 1. Total
New York. 12,581 1,915 55 1,505 2,086 1,416 5 19,563
N. Orleans. 6,600 3,375 4,500 ... 14,475
Galveston. 3,278
Savannah.
Boston .... 2,405
Baltimore. 3,000 2,032
Phlladelp’a 784
Total.... 25,370 1,915 6,708 8,087 2,639 6,098 106 50,923

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To Liverpool—May 31—Steamer Pallas, 4,986.......
June 2—Steamer Floridian. 6,134. . W
To Hamburg-May 28—Steamer Thomas Melville, 423....June 2—
Steamer Grassbrook, 1,891.
To Bremen—May 31—Steamer Peeress, 2,420.
Savannah—To0 Oporto—May 11—Bark Alliance, 300. .
Boston—To0 Liverpool—May 27—Steamers Soythia, 556; Venetian,
1,762....May 28—Steamer Palestine, 2,092....May 31—Steamers
Michigan, 1,358; Philadelphian, 1,794.
Baltimore—To Liverpool—May 28—Steamer Mentmore, 1,236.
To Rotterdam—May 20—Steamer Venango, 250...May 27—Steamer
Ohio, 311,
To Amsterdam—May 28—Steamer Zaandam, 50.
Phitadelphia—To Liverpool—May 31—Steamer Indiana, 2,

Below we give all news received to date of disasters to
vesselscarrying cotton from United States ports, &c.

J. Weissenhorn, ship (Ger.)—Fire broke out this week on a wharf at
St. Petersburg, on which were stored 600 hales of cotton ex ship
J. Weissenhorn, which arrived at St. Petersburg, May 16, from
New Orleans, and the cotton was considerably damaged.

Cotton freights the past week have been as follows:

Satur. Mon. | Hues. Wednes. Thurs. Fri.
Liverpool,Bteamd. *8 *9 *8 *8
Do bid...d. §
Havre, steam...d. 761'®@18 764®@k 764®*8
DO e d. i
Bremen, steam., d. 964 i »64 964 964 ®64
Do indirect..d.
Hamburg,steam.d. 532 632 532 532 e32
Do . d. _ - .
Amst'd'm,steam.d. 3_&* o 30* 30* 30* 30*
Indirect....... d . w ecee

Reval, steam— d: 1*64®*4 j 116404 1164@" U64@~ *1640HK

Do . d.
Barcelona,Bteamd, 316 ; S16 816 s16 s18
Genoa, steam...d. 31S 816 3ie *16
Trieste, Bteam...d 732@1764 ; 732®1764 732®1764,7S2®17647S2®1784
Antwerp, steam,d | % 1 "8 1 *8

* Cents, per 100 Ibs.
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Liverpoo1.—By cablefrom Liverpool we have the following
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DAILV CLOSING PRICES OF NO. 2 BED WINTER WHEAT.

statement of the week’s sales, stocks, &c., at that port: ) Sat.  Mon. Tues. Wed. Thurs. Fri.
Jane delivery..... ..0. s D 90% 90 fioo 91

. July delivery... o, n 9i;%" 91% 91% 92%

May 13. jifa/ 20. May 27. June 3. August delivery. « Q@ ; 90% 90% 91% 92%

Sewtember delivery.. « 90% 90% 91% 92%

Bales of the week .... bales. 45.000 51.000 67.000 57.000 October delivery.... ¢} 0 91% 91% 92% 93%

Of which exporters took.. 2,100 2,700 2,700 2,600 December delivery. e* . 93% 93% 94%  95%
5 Olf v’vAhlch speculators took.. 2,100 5,500 6,500 3,600 May, 1893 delivery....... 97 97 97% 99

Anton] &%ﬂ?fn 3%;888 4‘5:888 ?8:888 52:888 Indian corn opened a Ilttle depressed and unsettled, owing

Forwarded.. 56.000 47.000 61,000 59.000 to the collapse of a speculative corner at Chicago, where the

Toé?l atoaI%—Estlm el %471%% 888 %Z% 888 1 629.888 1 632.888 price was run up to $1 06 for No. 2 mixed, dropping, how-

whic merican—Es lm 1.464. 1.418. i i -

Total import of the week....... 44,000  45.000 ~ 58.000  18.000 SVEr atonce to 49c. Receipts have been liberal, but the re

Of which American.. 33.000 42.000 42000 13.000 hewal of excessive rains and floods in the corn-growing re-

Amount afloat............. . 85.000  80.000  65.000 85.000 gion have disturbed prospects for th8 next crop. A better

Of which American......... . 65.000 60,000 45.000 60.000 genera' demand has also been felt, and export buy|ng was

The tone of the Liverpool market for spots and futures each
of the week ending June 3, and the daily closing prices
of spot cotton, have been as follows:

renewed on a moderate scale. Upon these influences prices
made steady progress toward higher figures. To-day there
was a further advance on unfavorable crop news and
stronger foreign advances, but the spot market was dull and
nearly nominal.

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Friday,
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Market, )  Full Fair uiet and  Fair , Fair Sal.  Mon. Tues. Wed. Thurs. Fri.
1:45 p. M.] maintmed bgsmgss Q firm. demand. Harden'# bdugmess June delivery 54%  55%  56% 58%
CUord 9- .]Aoly dte(!l\1ery a o: gizﬁ) gggjo 5:31 55%
Mid.Upl'ds. 4% 4% 4% 0 ugustdelivery . s 2 ( (] 53% 55
P 4116 ? 0 4% 4316 September delivery___ .c. 0 .%l 52% 52% 53% 55
Bales 7,000 10,000 7,000 8,000 8 000 10,000 October delivery........... c. M 52% 53% .
Bpec. &exp. 500 1,000 500 500 500 1,000 Oats have sympathized with corn, and also felt the effect of
Futures. the storms and floods at the West. The feature yesterday
Market, ? Steady at Firm at Steadv_ ai was an exceptional rise in white grades. There was to-day
: 716l de- 1-6408-61 1-61 @ 2-64
145 p mj G Livance S advgnce Steady.  Steady. 5 fyrther and very decided advance, due to injury t) the
growing crop by storms.
Market, é Steady.  Firm. (O Quiet.  Quiet.  Steady. DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
; deli 0 Sat. Mon. ‘I;ug:;. Vélgcg/. Thurs. :l;:{g/
H i i i une delivery. ..-0. (] (] 36% (
The opening, highest, lowest and closing prices of futures at July detivery. & G 3% 36% 369 370
Liverpool for each day are given below. Prices are on the aygust delivery G 35%  36%  3*% 370
basis of Uplands, Low Middling clause, unless otherwise stated: September delivery. 0. W 34% 35% 35%  36%
HP* The prices are given in Fence and 647A. Thus: 3 63 means Rye is held higher, but without transactions.
3 63-64d., and 4 01 means 4 1-64(2. The following are closing quotations:
FLOUR.
Sat., May 2S. Mon., May 30.  Tues., May 31. Fine $ bbl. $1 90®$2 t0 I Patent, winter.. $4 55@$4 90
Superfine... %%g% %1755I |tyﬂm|IIs extra}s . gégg 2141%
High Low. . OpenHigh . i Extra, No. 2 ye flour,superfine..
Open High Low. Clos. Op igh Low Clos. Open High Low  Clot. Extra, No. 1 325 INE.. .. e ®
A a d. d. d. d. d. d. d. d. d d Clealrs}.1 ..... 3 75® 440 I Coru meal—
May.o. 103 103 102 103 405 406 105 106 105 108 105 106 Otralehts...... 425@ 4601 Western, Ac.... 2 80®290
May-June.. 403 103 102 103 105 103 105 103 105 103 405 106 Patent, Spring.......... 455®@ 4 ) 90 | Brandywine. 3 00 ®3 10
June-July... 103 103 103 103 105 106 105 106 105 106 105 100 [Wheat flour in sacks sells at prices below those for barrels.]
July-Aug... 105 106 105 103 108 108 408 103 108 109 408 109 GRAIN.
B Wheat— C. 0. Corn, per bush.—
gug. Sept.. 4 08 108 108 108 110 111 110 411 110 111 110 111 Spring, perbush... 82 ® 96 West'n mixed .... 55 60
eptember.. 110 110 110 110 113 113 113 413 113 113 113 113 Red winter No.2.. 97%® 98% Steitner No 2...... 57 ® 59
Sept.-Oct... 110 110 110 110 113 113 113 413 113 113 113 413 Red winter.. .. 83 ® 100 West'n yellow... 57 ® 61
Oct-Nov... 112 112 112 112 115 415 115 115 415 413 115 116 .. 87 ® 97 Western white.... 0) <«a 64
Nov.-Dee.. 111 111 111 114 117 117 417 117 417 118 117 118 Oats—.t'\"'xed bu. 3I%e 3% RYe— bush. 86 ® 83
- - estern, per bus
?ec.;a;..:. 116 117 116 117 119 120 119 120 119 120 119 120 o 2 mixed 37%® 39 State andpJersey 83 ® 88
an.-reb ... No. 2 white.. 42%® 43% Barley—X0.2Wesfn. ®
The movement of bre&dstuffs to market is indicated in tbe
statement below, prepared by B from the figure* of the New
Wed., June 1.  Thurs., June 2. Frl., June 3. Vork Produce Exchange, We first g-ve the receipts at
Western lake and river ports, arranged so a* to oro”*ufc the
Open High Low. Clos. Open High Low. Clos. Open High Low. Clot. COmparative movement for the weak ending May 23, 1892,
a d d a d d d d d d d d and since August 1, for each of the last three years:
June......... 107 103 107 108 108 408 408 108 113 I[1l 113 111 .
June-July... 107 108 107 108 108 108 108 108 113 111 113 111 Bsaipts at— flour. Wheat. Corn. Oats. Barley. | By».
July-Aug... 110 111 110 111 111 111 110 111 116 117 116 117 Bbls.imbs Bush.60ibi Bush.56ibi B is/i.32its BushAS Ibs Bu. 56 Ibs
Aug.-Sept.. 112 113 112 113 113 111 113 113 119 120 119 120 Ohloago........ 77,731 251,955 850,033 1,123542 126,120 94,975
September.. 111 115 111 115 116 116 115 115 122 122 121 122 Milwaukee... 53995 209,760 4,810 85,000 01,300 11,610
Sept.-Oct... 111 115 111 115 116 116 115 115 122 122 121 122 Duluth......... 112619 121683 .
Oct.-Nov.... 117 118 117 118 118 119 117 118 121 121 121 121 Minneapolis. 832,640
Nov.-Dee... 419 120 119 120 420 121 119 120 126 427 126 126 Toledo......... 2,360 206,800 55,100 900 4,800
Dec-Jan... 121 122 121 122 122 123 122 122 128 129 123 428 Detroit, 2,500 67,855 6,74* 22,524 7,783
Jan.-Feb... 121 125 121 125 131 131 130 131 Cleveland.... 9,005 44,589 10,146 37,833 13731
Peb.-Mch... - at. Louis...... 17,795 103033 131,325 103,390 2100 3,500
Peoria......... 4,050 4500 222000 193,000 2,100 1,650
Tot.wk.'93 280,118 1,938,848 17233234 1,634,1891 213193 119535
Jame wk.'9L. 155112 1,477,970 2942431 1,807,023 87,102  51.323
3amewk.'90. 162,166 934,167 4,863,150 8,808,780 323902 117,939
BREADSTUFF S. since Aug. 1 |
) 1891-92..... 10,699,335 199,914.249 103,700,816 88,311,417, 30,320,831 14,017,331
Friday, June 3, 1892, 189091...... 9,037,134! 99,516,783 84,309,874 80,035,909 28,030,907 4,071,139
1889-90.... 1 9,981,076 106,722.2051 151,43»,160 79,328.751 25,010,940 5.593,358

The markets for flour and meal have presented few feat-
ures of interest in the pi3t week aai changes in values have
been few and unimportant. At the reduction in prices for

The receipts of flour and gram at the seaboard ports for the
week ended May 28, 1392, follow:

wheat flour, noted in our last, the products of city mills have A Flour.  Wheat,  Corn, gats. Barley.  Rye,

. ; ew York.....132, 152 1,359,450 114,392 433.575 27,900
continued to be taken freely_for the We3t Indies, and there Bostan < 3 28175 106454 107035

has been a fair local trade in patents. Rye flour and corn Montreal..... 20, 086 735,761 35.000 263.701 19.467 34

. - ca Philadelphia. 68,032 451,029 561,550 85,395 2.490

meal have been more firmly held, owing to the rise in rye Ealftllmmde 52?28 623'592 622-8‘{2 55'79 1,350
and corn. To-day the market was hardening, except for low Richmon : , . 1,130
y . dening p NewOrleans. 9,885  34.000 25.047 34783

grades of wheat flour, for which there is little demand. "~ 777 T TEEE L TR S RIEE e e

Total week 359,311 3,293.701 1,471,3 IS 933,918 21,837 29 286

The wheat market was dull and depressed on Tuesday and oo \veek'91 236,796 1,323,384 '722/953 740,932 23000 ~5118

Wednesday but showed yesterday renewed htrength and

Below are the rail shipments of flour and grain from

activity, owing to the damage by storms to the maturing A .
crop in the Southwest and to revival of expart trading, to- VVestern lake aai river p >rts for four years:

gether with better private advices by cable from Europe. 1892 1891 4890. 1839.
The export business yesterday was 216,030 bushels, and in- May 23 May 30 Maye%l. J\{V:]eé(l
cluded No. 2 Chicago Soring, at 901-*c., f. 0. b. from store; 265,857 149,127 146,614 15%2,202
No. 1 Northern at 91J7@9l~c. afloat, and No. 2 R'd Toledo 3»7.906 .

at 95J°@98t"c. ail 'at. To-day the market had a buoyant Soa0as 385163 1400858 304,849
opening, on a demand to cover contract*, prompted by ' 635.895 1,419,987 819128
stronger cable advices, but the export business w»s much 108.551 22,201 9,583 20,168
less active, including, however, No. 2 Northern at 86%c. de- PY&w- 21,180 100,941 37,923
livered and No. 1 Northern at 9;fgc. delivered. Total..... 1,596,793 2,993,780 1,676,041
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The exports from the several seaboard ports for the wceh
endinR May 28, 1892, are shown in the annexed statement

E?g’r%”j Wheat. Com. Flour. Oats. Rye Peaa.
Bush..

Bush. Bush. Bols. Bush. Bush.

NewYork 1,541,941 205,142 113,550 34,015 57,492 19,%;

Boston... 294,197 750 46,962 81,058

Portland.

Moorrgtarlggl. 250,674 113,474 12,489 115558 30,007 124,534

Pbiladel. 178,825 395,111 43,405 24,779 P—

Baltim're 245623 410476 18,292 93,809 ;

N. Orl'ns. 15,000 136,954 5,330 2,349

Norfolk..

N.News..  «eeuee R

Tot.week. 2,526,260 1,261,907 240,028 297,563 113,213 144,960

Bmetime | 120186 352.401 191,094 3,425 57,225 26 317

The visible supply of grain, comprising the stocks in granaiy

ports, May 28, 1892:

Wheat, Corn, Oats, Rye, Barley,
In store at— bngil\ bush. bush. bush. 4b5u%hdb
New York. 2,491,000 251.000 416.000 112,000 s
Do aflo 257,000 12,888
Albany... - e 17,000 23.000 3 57.000
Buffalc.... 517,000 326.000 20.000 _24.000 $7.000
Chicago 6,539,000 1,140,000 918.000 202.000 o
Milwaukee. ,000 5.000 4,000 25.000 42.000
86000 69.000 34,000
4.000 11.000 3,000
i
. 104,000 82,000 2,00
Cincinnati. 8,00 ,000 2,00 1%}888
Boston.... 115.000 15,000 84.000 8,000
114.000 13.000 ... 44,000
623.00 511,000 41,000 100,000
601.000 290.000 98.00
bt lgem e o
Indianapolis...., 46.000 ) . 1'Sgg ... ;
Kansas C ity 237000  37.000 12000 4o 033
'I\B/Ia}ltimorel._ ...... %252888 460.000 154.000 » 5500
inneapolis........ 7,484, . N s ,
ON MiSSiSSIPPi. vy, . *¢,000 . 78 000 *ox
On Lakes....... 1,630,000 888.000 g@g gg
Oncanal & river. 1,888,000 50.000 .
! 3.696.000 8,175,000 611,000 371.000
ISE M% %?’;8%: 58;&133;888 2.772.000 2,862,000 717,000 i%.ggg
ggg'l'\\/lﬂg MIF&BABR i 1ts21iltSi?2if I1ftll S ' f
Sbt. Jurs® 1,,,89.20,205,81611,607,931 6,335,0321,103,450

Dv

rAATI TP AHR
RY G

OO0oD 1KAUH.
NBWY obk. Friday P. M., June 3,1892.

Although interrupted early in the week by a close holiday
the demand has shown up better than last week, and agents
report a fair number of orders placed for both current re-
quirements and future delivery. At the same time the vol-
ume of new business thus recorded is not so large as to cause
special comment. In one important division buyers are
awaiting developments, there being some difference of opin-
ion regarding the action of bleached shirtings agents during
the present month. Buyers all round expect reduced quota-
tions, but are not agreed as to the extent of the decline,
agents meanwhile giving no definite sign of their intentions
In other directions matters are without material change from
last report. Print-cloths and finished fabrics of which
they are the basis still tend upward, with a continued good
demand for cloths in the grey from both converters and
printers. Export business is moderate for Oriental markets,
but fair for the west coast of South America. Deliveries
from the mills have, with better weather and improved roads,
reached considerable dimensions. The jobbing trade has
again been dull outside of wash goods in summer styles.
Prices are irregular, all round, the anxiety of joobers to clean
up preparatory to tbe half-yearly stock taking leading to
price-reductious in all departments. Collections are still in
satisfactory shape, payments being made with commendable
regularity.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 81 were 2,408
packages, valued at $145,443, their destination being to the
points specified in the table below:

—uc n
THE D

1892. 1891.
Nbw York to Mat 31.

Week. SinceJan. 1. Week. SinceJan. 1

29 2,419 24 2,097

58 946 8 697

116 47,705 5,011 68,641

2,659 4,319

Arabia...c ceovveee e 4,948 220 4,077
To 4,199 231 2,273

266 7,688 378 6,024

40 1,939 18 1,475

27 2,794 233 4,010

Bonta America.... 1,836 21,649 838 13,456
Othercountries. 26 1,436 S35 1.174
2,408 98.382 7,296 108,243

China, via Vancouver......... 179 6,979 12,855
Total. oo e, 2,587 105,361 7,296 121,098

*From New England mill points direct

The value of the New York exports since January 1 have
been $5,075,035 in 1892 against $5,717,234 in 1891,

I miscellaneous business in seasonable specialties for piecei
lout reqUrements, and a steady but moderate demand
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The situation in leading domestics has undergone no mater-
ial change during the week beyond some extension of the
demand, referred to above. Heavy-weight brown sheetings
are still in full supply, particularly Southern makes, but fine
grades are generally well sold and quite steady in price. The
position of bleached shirtings has already been stated. Glove
finished cambrics are firm at 4c. for 64 squares with produc-
tion still unequal to overtaking the demand. Demoas, tioks
and other colored cottons are also in good positions, with
some of the most popular, makes tending against buyers. Cot-
ton flannels are quiet and white goods slow and easy in all
staple lines. la prints, staples, solids, shirtings and indigo
blues are firm and against buyers, but seasonable fancies dull,

, with jobbers selling at irregular prices. Ginghams are being
ghown in autumn styles, and although prices have not been
Ifixed yet there are indications that the long price™ of some
medium dress styles will be reduced by agents. Print °‘otn»
lare strong and at the close a further advance of I*16c. m 64

1892. M189%b I\%BQOS'I

Stock of Print Cloths— May 28. ay 30. ay Sl.

i None. 438,000 404,000

Held by Providence manufacturers. 6,000 888000 1207000
None. None. None.

6,000 826,900 524,000

Domestic W oolens.—In men’s-wear woolens and worsteds
the week has been productive of no new feature of interest.
I Business is still mainly confined to making deliveries against
back orders, new transactions in heavy weights being re-
|stricted in volume. The duplicating demand has not yet
made it8 appearance, but as the wholesale clothing trade Is
reported in good shape, this is expected to soon assume con
siderable proportions. Some few samples of spring styles are
shown, but the general disposition on the part of agents is to
.withhold these for some time yet. Prices are steady in all
reputable makes, although in friezes there is irregulan-
Ity, owing to the unsatisfactory character of some of the
fabrics turned out. Overcoatings and cloakings are steady,
with a qui-t duplicating request. Flannels have sold with
Isome freedom, but blankets are quiet. In carpets there has
been an unexpected reduction of 5cents per yard made by tne
Lowell Manufacturing Company in their five frame body

IworS&rishiQoordsSaThbe” de”er~freely forThe°earSr

498,535 jautumn markets, but new business is light.

Foreign Dry Goods.—There has been a fair amount of

or

Prices outside of the latter show considerable Irregu-

[i*t*om fn~ Trom* Europe report woolen
and v orsted dress’goods and silk fabrics in a better position
than for some seasons past.
Importations of Dry Good».
The importations of dry goods at this port for the week
ending June 2, 1892, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows;
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Only so much, therefore, of the various loans authorized as
can be expended profitably during the year will be issued, and
the city will reap the benefit of this self-restraint in a smaller
interest account and better debt statements. In this way, and
by restricting loan orders to purposes of general, permanent
and admitted value to the community, it will be possible to
maintain our city finances upon the basis established last year
of paying as we go for current expenses and all ordinary im-
provements.

State atjd City Department.
TERMS OF SUBSCRIPTION.

Commercial and Financial CHROXICLE con-
taink 40 to 64 pages published every week.

State and City Supplementof CHRONICLE con-
tains 180 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
«very other month.

Valuation of New York City—Real Estate Increased 42
Millions.—The annual report of the Tax Commissioners on
the assessed valuation of city real estate was completed last
month and the following statement shows the assessment for
this year by wards and the increase in valuation since the
report of 1891.

Wards. Assessment. Increase.
o 1L e . $89,666,962 $1,020,800
Subscription to CHRONICLE for one year $10.00, 2T 37,055,747 147,600
o - a . 42,105,460 857,550

which includes every issue of both Supplements. 4 15,031,553 149,450
5" 49,376,808 776,888
6 26,423,600 360,700
. i 7 23,020,050 923,543

The purpose of this State and City Department g%g%%ﬁ% 60%%%0
isto furnish our subscribers with a weekly addition to and 22'318.000 699768
i i i 21,578,270 504,033
eontlnuat_lon of the State and City S_upplement. _I_n o'_cher 250185535 11,252'888
words, with the new facts we shall give, the amplifications 2% g%eli %92 '459.971

and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a

304,900
65,169,2202,184,250
41,744,550 51&265
42,770,000 106,852
85 141,7001,542,150
233,553,920 ,020,600

52,698,1001,347,550
99,752,8501,740,500
7, 982

34,531,481 1509,575
19,455,6861,806,831

147,974,341

reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

A Boston Loan Order Cut Down.—A loan order recently
passed by the Boston aldermen has been very materially cut
down by Mayor Matthews, who has vetoed 187 of its 277 items.
The 90 items approved by the Mayor amount to $1,599,725,
which is $1,855,275 less than the aggregate amount of the bill
as passed by the City Council.

The loans which have received approval are in detail as
follows:

PUBLIC BUILDINGS.
$121,500 City Hospital................. $

halt 77,500 Public institutions

Su urban construction. 90,500 Fire department.......
Miscellaneous items.. 70,940 Police department........
Schools...ccccccoieiniiiine "
Total.ooveeiecicieeeee $360,440
MISCELLANEOUS. Total.oeeeeeeeceenn $996,425
Ferry slip , LAVING OUT STREETS.
Stony Brook... 5,000 Three items.......ccevvennn. $122,000
Watertown bridge . 18,000 SEWERS.
Tug boat, sevrer divis'n 25,000 Fifteen items................ $36,860
$84,000 Grand total................. $1,599,725

Mayor Matthews’s message in explanation of his action on
the loan bill contains the following passage in which he gives
a summary of the securities issued by the city since January
11892, and of those which probably will be issued during tl e
remainder of the current year.

It seems in order to describe definitely the arrangements
for placing this year’s loans.
We have issued since Jan. 11892 $1,072,800 of certificates,

as follows :
Commonwealth Avenue, $210,000; Dorchester Avenue,
$125,000 ; improved sewerage, $100,000; sewers, $341,000 ; ex-

tension of mains, $100,000 ; Allston Bridge, $90,000 ; L Street
bridge, $100,000 ; board of survey, $6,800 ; total, $1,072,800.

Of the loan which is the subject of this message, the Treas-
urer will advertise from $500,000 to $650,000 at once ; as also
$200,000 of the park loan, authorized May 20 1891 and $150, -
000 of the amount authorized Nov. 13 1889 for the Cochituate
water works (additional supply). These items together make
a loan of about $1,000,000.

In the autumn another loan of about $1,000,000 should be
placed for parks, water works, the County Court House and
whatever will be needed during the remainder of the calendar
year of the loan for “ various municipal purposes.” This pro-
gramme contemplates the issue this year of about $3,000,000
in three nearly equal instalments; we shall not have increased
the net debt above the figure at which it stood Jan. 1 1891,
and we shall, I am informed, have appropriated more money
for public improvement than has ever been expended for such
purposes in the course of a single year.

There were spent in 1890 $3,304,530 99 and in 1891 $5,029,-
607 82 for permanent improvements, while this year’'s appro-
priations for similar purposes, including balances on hand
Jan. 1, loans issued since, and the approved items in the loan
bill under consideration, foot up $5,839,066 32. The whole of
this amount cannot be expended before Jan. 11893 without
either straining the machinery of the executive departments
or wasting money in hurried work.
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$1,506,579,703 $42,331,883

The increase is about 3 per cent, and the greatest increase
is in the Twelfth Ward, which embraces a considerable part
of the growing district of Harlem, where a great deal of
building is constantly going on. All that portion of the city
above the Sixteenth Ward has increased largely in the value
of its real estate. This is especially the case in the Twenty-
second and Nineteenth Wards, where the total increase is
$11,403,582.

For the purpose of comparison we subjoin the report on the
city’s valuation as printed in our State and City Supple-

ment.

Personal Total Assessed Rateof Tax

Tears— Real Estate. Estate. Valuation, per$1,000.
1891..... $1,464,247,820 $321,609,518 $1,785,857,338  $19°00
1 398,290,007 298,688,383 1,696,978,390 19-70
331,578,291 272,260,822 1,603,839,113 19'50

1 1302,818.879 250,623,552 1,553,442,431 22-20
1,254,491,849 253,148,814 1,507,640,663 21-60
1,203.941,065 217,027,221 1,420,968,286 22*60
1,168,443,137 202,673,866 1,371,117,003 4-00

2,571,690 201,194,037 1,143,765,727 25*40

883,643,545 217,300,154 1,100,943,699 29'40
742,103,075 305,285,374 1,047,388,449 22-50
427,360,884 181,423,471 608,784,355 29*90

406,955,665 174,624,306 581,579,971 19-98

Augusta, Ga.—Hon. James Hillhouse Alexander, Mayor of
Augusta, Ga., has sent us this week the following informa-
tion not included in our financial statement for the city of
Augusta, as published in the State and City Supplement of
May 21st 1192 :

City Property.—In addition (to canal and water works) the
city owns about $200,000 in other real estate. The annual in-
come from water rents (canal and water works) is about
$90,000, and increases yearly by new industries and new
extension of water mains.

Assessed Valuation, — For 1892 real estate, $16,468,950 ;
personalty, $5,643,992; total, $22,112,942. The city tax rate
for 1892 is $12 50 per $1,000.

Mayor Alexander writes that with the foregoing additions
our statement is correct to date. The city of Augusta is offer-
ing for sale a new loan of $115,000, the details of which will
be found in an advertisement elsewhere in this department.

Bids For Municipal Loans.—A circular recently published
by N. W. Harris & Co. contains the following interesting table,
which gives a record of the number of bidders at some of the
public bond sales throughout the country. At nearly all the
sales the proposals were for the entire amount of bonds is-
sued. One of the points brought out by the statement is that
securities issued by municipalities of good financial standing
are in strong demand, not only in times of easy money like
the present, but also in times of depression, as in June of
last year. The table also shows that competition is strong in
buying bonds issued by cities of the far Northwest, as well as
in buying those issued by the municipalities situated in the
Middle and Eastern States. We give first the statement of
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bids received at sales which took place in April 1893 and fol-

lowing it is a similar statement for sale3 of June 1891.
BOOT) SALES IN APRIL, 1892.

Bate Number
1892. Place. Amount. of Bidders.
April 1..Brooklyn, Ohio.......... $30,000 Ten
Cleveland, Ohio.. 400.000 Ten
New Haven, Conr 100.000 Ten
Racine, Wis....... 104.000 Seventeen
4.. 5alt Lake City, Utah. 150.000 Seven
Des Moines, lowa___ 110.000 Three
Seattle, Wash........... 1,265,000 Eleven
5.. Olympia, Wash........... 40.000 Nine
Wellston, Ohio.......... 10.000 Seven
Salem, O're.......... 20,000 Six
7.. Glenwood, lowa......... 10,000 Eight
Dwamist, Wash......... 9,000 Eleven
9.. Grand Rapids, MICh. 113.000  Seventeen
11.. 5.1t Lake Clty, 150.000 Nine
La Grande, Ore........ 30.000 Seven
14.. Zaneswlle hi 46.000 Seventeen
18.. Toledo, Ohio... 13.000 Seven
Weston, Ohio.............. 0.0 Seven
19.. Everett Wash........... 39.000 Nine
20.. Bozeman, Mont........ 60.000 Seven
Papillion, Neb.......... 12,000 Eight
22.. Troy, Ohio..... 18,000 Eight
25. ;Chagrin Falls, Ohio.. 12,000 Eight
Omaha, Neb.. 200.000 Fourteen
Ottumwa, low 15.000 Five
Colton, Wash. 10.500 Six
26.. Worcester Mass......... 150.000 Ten
27.. Newark, Ohio 23.000 Eight
Redlands, Cal....... . 100.000 Seven
Taunton, Mass........... 0.00 Twelve
Mt. Vernon Wash.. 11.500 Five
25.. 1. dependence lowa. 12,000 Three
29 Northampton, Mass.. 74,000 Eleven
BOND SALES IN JUNE, 1891.
Bate. -Number
1891. . Place Amount.  of Bidders.
June 1..Wausau, Wis.......c.c....... $40,000 Two
Bay Clty Mich . 100,000 Seven
Albina, ore..... 40.000 Four
Cleveland Ohio 100,000 Six
Defiance, 'Ohio.. 22.000 Four
2.. Cambrid 15.000 Six
6.. 5.ult Ste. viarle, Mich. 20.000 Five
8..Archbald, Ohio . 16,000 Six
Tacoma, Wash Twelve
9.. Park, 111 . Three
Eugene, (oY T 0.00 Five
10.. 1. dlan«polls Ind....... 100,000 Five
Albina, Ore 100, :000 Five
Aberdeen Wash.. 40°000 Seven
13.. Colfax, Wash..... 30.000 Ten
15.. La Crosse, Wi 18,000 Bleven
Pueblo, Colo___:........ 80.000 Nine
Fort Benton, Mont___ 100,000 Six
16.. Portland, Ore.= 56,500 Nine
Snohomish, Wash....... 15.000 Five
17.. Tacoma, Wash.. 16.000 Six
Roseburg, [T 25.000 Four
20.. 5.. Mary’s, Ohio......... 12.000 Nine
Tacoma, Wash 150,000 Ten
22.. Fostorla (@] 80,000 Three
Bay City, Mich.. 60,000  Five
23.. Richmond 125,000 Four
Galion, Ohio ... 25.000 Nine
Montesano Wash....... 25.000 Eight
25.. Prowdence Rl .1, 500 000 Seven
Spokane. Wash............ 150,000  Two
27.. 0.aha, Neb....... 100,000  Seven
29.. Fairhaven, Wash....... 150,000 Seven
30.. Cleveland, Ohio. 20,000 Six
Memphis, Tenn.—(State and City Supplement, page 155).

—By act of the last Legislature, Memphis has once more be-
come a eity in name as well as in fact, and the term Taxing
District is no longer to be applied to the municipality. An
official report to the Chronicie received this week gives
the city’'s tot 1 debt on June 1 1893 as $3,179,345; sinking
funds, $10,700; net debt, $3,168,645. The total assessed valua-
tion is $44,749,888, property being assessed at about three-
fourths of its actual value.

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds

recently negotiated and bonds offered and to be offered for
sale.

Augusta, Ga.—(State and City Supplement, page 161.)—
Bids will be received until June 15 1893 for $115,000 of
per cent Augusta redemption bonds maturing Dec. 1 1933,
For particulars of sale see advertisement elsewhere in this
department; also see a foregoing item for additions to the
statement of Augusta’s finances as published in our recent
Supplement.

Bangor, Me.—(State and City Supplement, page 10.)—On
May 37th 4 per cent bonds of the city of Bangor to the amount
of $50,000, maturing Nov. 3 1913, were awarded to Blake
Bros & Co., of Boston, at 102-79. The following is a complete
list of the bids received for the loan as reported to the Chron-
icte by John L. Crosby, City Treasurer.

Brewster, Cobb A Estabrook, of Boston, bld 100 58.

wW. J. Hayes & Son, of Boston, bid 101-26

Spencer Trask & Co., of Boston, bid 101-56.

R. L. Day & Co., of Boston, bid 101-77.

Third National Bank of Boston bid 101-877.

Farson, Leaeh & Co., of New York, bid 102-65.

Woodbury & Moulton, of Portland, bid 102-68.

N. W. Harris & Co., of Boston, bid 102-77.

Blake Brothers & Co., of Boston, bid 102-79.

Brooklyn, N. Y.—(State and City Supplement, page 44).—
we mentioned last week that Brooklyn sewer bonds to the
amount of $1,500,000 had been authorized. We have since
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been informed by Comptroller Jackson that the bonds will be
issued from time to time, as money may be needed for the
payment of the cost of sewers. The rate of interest cannot
exceed 4 per cent and will depend upon the money market at
the time the bonds are sold. The Comptroller further states
that in all probability no portion of this loan will be issued
for some time.

Carrollton, Ohio.—Village bonds to the amount of $10,000
have been purchased by Spitzer & Co. of Toledo. The firm
paid a premium of $150 for the loan.

Carthage, N. Y.—An election will be held June 7 to vote
on raising $50,000 for water works.

Chambers County, Tex.—This county will issue 30-year 6
per cent bonds.

Chelsea, Mass.—(State and City Supplement, page 33.)—
On May 31st, $181,000 of 4 per cent bonds of the city of Chel-
sea, maturing October 1 1911, were awarded to James W.
Longstreet at 103*710. Mr. Thomas B. Frost, City Treasurer,
has sent to the Chronicle the following list of the bids which
were received for the loan :

Gay & Stanwood bid 101-680.

Blake Bros. & Co. bid 102-530-

R. L. Day & Co. bid 103-030.

Third National Bank bid 103-035.

Spencer Trask & Co. bid 103-187.

W. J. Hayes & Sons bid 103-2&0.

James W. Longstreet bid 103-710.

Cuero, Tex.—Bonds to the amount of $7,000 will
for new water mains.

Duval County, Fla.—The trustees of the St. John’'s River
improvement will open proposals at their next meeting at
Jacksonville, Fla., on June 13, for $50,000 of bonds, bearing
interest at the rate of 6 per cent and payable after 40 years,
with an option of call after 30 years. The amount of these
bonds authorized is $300,000 and the new issue will constitute
the entire debt of the county. Assessed value of taxable
property is $8,801,769 and the assessment is made at about
one-third of the actual value. Population in 1890 was 36,800;
in 1880 it was 19,431.

East Providence Fire District, B. I.—The $300,000 of gold
bonds recently advertised by this fire district have been sold
to Wilbour, Jackson & Co. It was found impossible to dis-
pose of the loan as it was advertised, and consequently the
bonds were made to bear interest at the rate of instead
of 4 per cent.

El Paso, Tex.—(State and City Supplement, page 171).—
An election will be held at ElI Paso on June 7 to ratify the
action of the city council in deciding to issue $50,000 of City
Hall bonds.

Erie, Pa.-—{State and City Supplement, page 67.)—The
guestion of issuing sewer bonds to the amount of $150,000 is
being discussed by the City Council.

Grand Rapids, Mich.—State and City Supplement, page
96.)—W. J. Hayes & Sons were awarded the $300,000 of Grand
Rapids 5 per cent bonds. See Chronicte V. 54, page 898.

Gravesend, N. Y.—Bids will be received until June 7 1892
for the purchase of 5 per cent town bonds to the amount of
$100,000. The principal of these bonds will fall due forty
years from the first interest day following their date.

Jacksonville, Fla.—(State and City Supplement, page
163).—The city council of Jacksonville has called for the re-
demption of sanitary improvement bonds Nos. 19, 30 and 31,
of $1,000 each, Nos. 37 to 48 (inclusive), of the denomination
of $500; Nos. 40 to 50 (inclusive), of the denomination of $100.
Interest on the above bonds will cease after July 15 1893.

Kansas City,~'Kan.—(State and City Supplement, page
134.)—We clip the following from the N. Y. Tribune :

“ Messrs. Spitzer & Co., of Boston, were the purchasers of
the'City Improvement bonds to amount of $60,000. The offi-
cials of the city and the newspapers carefully conceal the
price which was paid, but agree in stating that a contract was
made by which Spitzer & Co. should have all issues of bonds
by Kansas City, Kan., during the presentyear. All th8 news-
papers speak of a handsome premium being paid, but there is
nothing whatever to indicate what price was actually re-
ceived.”

Lincoln County, Wash.—The Washington State Loan Com-
mission has purchased $60,000 of Lincoln County 6 per cent
bonds as an investment for the sinking fund.

Ludlow, Ky —The citizens of Ludlow will vote to-day on
the question of issuing water bonds to the amount of $35,000.
This town is in Kenton County, and in 1890 its population
was 3,469.

Lynn, Mass.—(State and City Supplement, page 36).—
It is stated that the Water Committee of the Legislature
will report in favor of allowing the city to borrow $150,000
for increasing the water supply.

Malden, Mass.—(State and City Supplement, page 37).—
City of Malden 4 per cent 80-year bond*to the amount of $90,-
000 have been awarded to Messrs. W. J. Hayes & S >s of Bos-
ton, Mass.

Marshall School District, Spokane Falls, Wash.—Bonds
of this school district were recently sold to the Spokane &
Eastern Trust Company for $100 premium. They were 7
per cent short time bonds to the amount of $300,000.

Mechanieville, N. Y.—Mechanicville will issue $88,0'0 o"
water bonds.

be issued
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Milan County, Tex.—The Texas State Comptroller has pur-
chased for the permanent school fund $8,000 Milan County
Court House bonds.

Minneapolis, Minn.—(Stata and City Supplement, page
108).—The Committee on Ways and Means of the City of
Minneapolis will open bids on July 6 1892 for 4 per cent 30-
year municipal bonds to the amount of $187,000.

Nashville, Tenn.—(State and City Supplement, page 156.)
—The Common Council has voted to issue bonds for $60,000 to
widen and pave certain streets.

Omaha, Neb.—(State and City Supplement, page 119.)—
City Treasurer Henry Bolin writes the Chronicie that on
May 28th 20-year 5 per cent park bonds to the amount of
$400,000 were awarded to N. W. Harris & Co. of Chicago at
106-68 and accrued interest. The sale of district improve-
ment bonds to the amount of $40,600 has been postponed until
June 20 1892 on account of an error in the ordinance. The
bonds will bear interest at the rate of 5 per cent, payable semi-
annually, and the principal will fall due part yearly from
June 1 1893 to June 1 1902 inclusive.

Orlando, Fla.—(State> nd City Supplement, page 163.)—
Bids will be received until-June 10 for the purchase of 7 per
cent 15-20 year pa\ing bonds to the amount of $10,Q00. These
bonds constitute one half of a loan recently votec by the city.

Peabody, Mass.—(State and City Supplement, page 29.)—
This town’s new issue of 4 per cent thirty-year electric light
bonds, to the amount of $40,000, has been awarded to Messrs.
Brewster, Cobb & Estabrook of Boston. The price paid for
the loan is not reported.

Pittsfield, Mass.—(State and City Supplement, page 29).
—The City Treasurer has been authorized to make a loan of
$15,000 for an increased water supply.

Rochester, N. Y.—(State and City Supplement, page 53.)
—Mr. S. B. Williams, City Treasurer of Rochester, will sell on
June 6 East Side Trunk Sewer Bonds to the amount of $500,-
000, bearing interest not to exceed 4 per cent per annum,
payable January and July at the office of the Union Trust;
Company of New York. The bonds will be issued in series of j
$25,000 each and will be payable one series yearly beginning
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tan years after the date of their issue. The bonds will all be
optional after ten years. See Chronicie Y. 54, page 815.

Roane County, Tenn.—This county will vote June 25on
a proposition to issue $30,000 of 30-year 5 per cent bridge
bonds.

Rutherford, N. J.—At a special election held in Rutherford
on May 31 the citizens voted in favor of issuing bonds to the-
amount of $50,000 for macadamizing streets, and bonds to the
amount of $25,000 for the construction of main outlet sewers
and such parts of the trunk line sewers as may be deemed
necessary. Only 267 votes were cast, 193 for and 74 against
the bond proposition. The amount voted for roads is supposed
to be sufficient to macadamize 50,000 feet. The bonds will
probably be issued at a low rate of interest.

Salem, Mass.—(State and City Supplement, page 29)—
On May 26 Salem bonds to the amount of $75,000 were
awarded to the Salem Savings bank at 104 61. The following-
list of the bids received for the loan has been sent to the
Chronicle by F. A. Newell, City Treasurer.

Spencer Trask& Co. of BostonBid.... .

Blake Bros. & Co. of Boston Md.........
Brewster, Cobb & Estabrook of Boston

R. L. Day & Co. of Boston bid........

J. W. Longstreetof Boston bid.. 102-5T
Gay & Stanwood of Boston bid. 102-55
W.*J. Hayes & Sons of Boston bid. 103-27
Salem Savings Bank of Salem bid. 104-61

The loan bears 4 per cent interest and matures at the rate of
$3,000 yearly from June 1 1893 to June 1 1917 inclusive.

| Sprague, Wash.—A question of legality in regard to city
bonds which were recently sold has rendered it necessary to
hold another election. The citizens will vote again on June
17th, and if the proposition carries, the bonds will be immedi-
ately sold to the parties who were the purchasers before.

Superior, Wis.—(State and City Supplemnnt, page 100.)
—The city of Superior will soon issue $323,000 of street and
harbor improvement bonds bearing 6 per cent interest and
payable in equal amounts in one, two, three, four and five
years. The population of Superior was given by the Census
of 1890 as 11,983, and it is now estimated by local authorities
at 28,000.

NEW LOANS.
NEW LOAN.

CITY OF

CAMBRIDGE,

4 Per Cent

COUPON BONDS.
DUE 1902.

PRICK 104 1-4 AND INTEREST.

POR SALB BY

Blake Brothers & Co.,

28 STATE STREBT, BOSTON.

5 NASSAU STREET, NEW YORK.

City Bonds For Sale.

Notiee is hereby given that the City Treasurer will
«ell at public auction on Monday, June 6th, 1892
st the door of the City Hall in Bozeman, Montana,
between the hours of 10 A. M. and 4 P. M, to the
highest bidder, city bonds to the amount of $3,000,
to bear date of July 1st, 1892, to be redeemable in
ten years and payable in twenty years from date of
Issue, to bear interest at the rate of six per cent per
annum, interest coupons payable semi-annually,
bonds in denomination of $500 each, principal and
interest payable at the office of the City Treasurerof
the City of Bozeman, Montana. .

Said bonds are issued under the authority of the
City Council, as provided by their charter and sanc-
tioned by the qualified voters of the said city at an
election"held on April 4th, 1892. These bonds are
issued for the purpose of obtaining money with
which to purchase a dumé) ground for the CIt/X' .

The indebtedness of Bozeman City (on April 1,
1898), including this issue, is $50,300. ~
_ The eity of Bozeman has never repudiated any of
its_indebtedness, and there has never been "any
default in payment of interest. . .

Assessed valuation of tie city in 1891 was
fgeoen

PHILIP DODSON,
City Treasurer.

NEW LOANS.

$350,000
City of Newark, N. J,

4 PER CENT 30-YEAR WATER RE-
FUNDING BONDS,
DATED FEB. 1, 1892, DUE FEB. 1, 1922.
INTEREST FEB. 1AND AUG. 1.
COUPON BONDS OF $1,000,1500 AND $100 EACH,
WITH PROVISION FOR REGISTRATION.
WE OWN AND OFFER THE ABOVE BONDS IN
AMOUNTS TO SUIT PURCHASERS, BEING ALL

THAT REMAIN UNSOLD OF AN ISSUE OF
$2,450,000.
Bonds are exempt from Taxation in

Newark.

Prices and particulars furnished on application.

Hollister & Babcock,
Jones & Faile,

80 BROADWAY, NEW YORK.

$115,000
City of Augusta, Ga.,

BOYDS.

Mayor's Office,
Augusta, Ga., May 26,1892.

Sealed bids will be received until June 15th, 1892,
at 12 M. for the following bonds of the City of Au-
gusta, or any part thereof. Amount $115,000. De-
nomination $1,000 each. Dated December 1st, 1892.
Due 30 years after date. Bate of interest per
cent. Coupons payable June 1st and December 1st
of each year at the office of the City Treasurer.
Right reserved to reject any and all bids. These
bonds are issued to redeem $115,000 Augusta City
Bonds falling due December 1st, 1892. Address,

J. R. LAMAR,
Chairman Finance Committee,
;Mayor’s Office, Augusta, Ga.

$100,000

6 PER CENT GOLD FUNDING BONDS
Cascade County, Montana,

Interest and Principal payable in New York City.
Assessed valuation... $12,882,864
Debt 341,801

12,600

Population o
Prioe and p rs on application.

C. HH WHITE & CO.,

NEW YORK, TACOMA, WASH .,
72 & 74 B'wsy. Merchant»’' Nat. Bh. Bdg.

MISCELLANEOUS.
$ 100,000

CITY OF
DENVER, COLORADO,
4s,

Price and particulars upon application.

FARSON, LEACH & CO.,
CHICAGO, NEW YORK,
73 Dearborn Street. 2 Wall Street.-

FISHER & SHAW.

Baltimore, Maryland,

DEALERS IN

MUNICIPAL

AND IN THE

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THA
BALTIMORE STOCK EXCHANGE

Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.

Cleveland, Ohio, Perry-Payne B’ld’'g
Boston, Maos., 53 State Street.

New York, 11 W all Street.
W, J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade In-
vestment*.

143 10 WALL STREET,
7 Exchange£1*™ . NEW YORK.!
Cable Address, "KENNETH.”

t.A
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Webster, Mass.—The Legislative Water Committee has re-
ported a bill authorizing the town to issue $150,000 of 5 per
cent 30-year bonds for water works, with a supply from Lake

Chaubunagungamaug. Webster is partially supplied with
water by private works.
Winchester, Mass.—(State and City Supplement, page

32.}—The town has voted to issue water bonds to the amount
of $14,000.

Woodland, Cal.—We have received a letter this week from
R. B. Mosley, City Clerk, in which he states that a loan of
$130,000 has been sold at par to E. H. Rollins & Sons, of Den-
ver, Col. The loan is composed of 5 per cent bonds issued for
the following purposes:
For municipal buildings...$30,000 |For sewers
For water-works 55,000 | 77.

. $130 000

The prlnC|paI matures at the rate of one-twentieth yearly
from date of issue.

Wyoming, Ohio.—Bids for $35,600 of 5 per cent city water
bonds will be received until June 16 by W. A. Clark, City
Clerk.

p Yonkers, N."Y.—(State and City Supplement, page 56.)—
The Yonkers Savings Bank was the successful bidder for
$31,000 of 4 per cent assessment bonds. The bank paid
$81,201 for the loan.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last pUblicatiOn of our State and City Suppelment.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supptement,
and of interest to investors.

THE CHRONICLE
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means of a special report received this week from A. Schine-
man, Auditor. An issue of electric light bonds to the amount
of $20,000 will probably be made before the close of the
present year.

Hannibal is situated in Marion County.

LOANS— When Due. Sewer Bo
Compromise Bonds— 58, M&S, $19, 7600....... Mar. 1,1910
6s, J&J, $96,800......Apr. 1,1893 Subject to call after Mar. 1,1895
Electric Light- Hannibal School Dlstrlct-
15,1893 6s, $20,000.. J:
15,1906 6s, $20,000..

68. April, $14,000....Apr. .1895
($1,000 due y'rly) to Apr. ... 1900

INTEREST—WHERE PAYABLE.—Interest on compromise bonds
is payable in New York City by Union Trust Company; on other issues
in Hannibal.

TOTAL DEBT et .- The total funded debt on May 1 1892 was
$96,800; sinking fund assets, $62,000; net debt, $34,800.

ASSESSED VALUATION in 1890 was $3,500,000; tax rate (per
$1,000), $25, of which $14 was State and county tax and $11 city tax .

‘actual value of property is “ about $8,000,000.”

POPULATION in 1890 was 12,857; in 1880 was 11,074; in 1870 was
10,125. A local estimate places the population for 1892 at 15,000.

New York—Dunkirk.—(State and City Supplement, page
47.)—We give below a detailed statement of debt and valua-
tion, which has been received this wpek from John H. Las-
celles, City Treasurer. This is the first satisfactory report of
Dunkirk’s finances which we have been able to obtain.

This city is in Chautaugua County. Frank G. Gould is

Mayor.
LOANS— When Due. Total debtMay311892. $107,347
Electric L|ght Plant- Tax valuation, real..... 1,508,589
48 Ju July 1,1892 Tax valuation, person’l. 122,900
O%Oduey rly)toJuly 1,1897 Total valuation 1892... 1,631,489

Float|ng Indebtedness— Assessment same as actual value:
.. $2

5s, Aug., $1,347...-Aug. 1,1893 glty t|a>; (pe£8$910000)
Missouri—Hannibal.—(State and City Supplement, page ,V2terJiorks Bo>ds— Population 1880 was. .
111.)—Mr. J. H. Dickason is the new Mayor of this city. The The city’s population for 1892 is estimated by local authorltles at
following financial statement has been corrected to date by 10,040.
FINANCIAL. FINANCIAL. MISCELLANEOUS.
A New Coal Field and 6% INVESTMENTS 6% C!TY AND COUNTY
BONDS.

Timber District.

The OHIO EXTENSION of the NORFOLK &
WESTERN RAILROAD penetratesone of the
most valuable eoal and timber districts in the
United States. The line of this extension is
193 miles in length, from Coal Grove, Ohio,
via Kenova, W. Va., to Elkhom, W. Ya, of
which 54 miles to Dunlow, W. Va., is now
opened for business and the entire line is nnder
construction and will he completed early Inthe
fall of 1892. It passes through virgin oountry
abounding in gas, splint, oannel, steam, coking
and domestic eoals and flre-elay; chestnut-oak,
white-oak, beech and poplar timber. Those
looking for advantageous sites for the location
of saw-mills or tanneries and establishments
for the manufacture of furniture, wagons, agri-
cultural implements, wood-pulp, flre-hriok or
manufactured Iron articles, should investigate
the resources of this new field. The new town
«f Kenova, W. Va., offers many advantages for
the location of manufacturing establishments,
also the territory opened up by the Norfolk &
Western Railroad on the north bank of the Ohio
River, between Kenova, W. Va., and Ports-
mouth, Ohio. For the manufacture of finished
iron articles the district offers unequaled ad-
vantages, with supply of coal and Pocahontas
coke on short hauls, and with the blast fur-
naces of the Ironton, Hanging Rock and Ash-
land district in elose proximity. Favorable
freight rates made upon raw materials to all
manufacturing establishment on this line.

For further information as to freight rates,

ATLANTIC TRUST CO,,

Lewis

capital paid Up,

tive Field

D EfeiT
v Ed

alA TEl

phlet.

W. A. HOTCHKISS,
Act’g Secretary.

G. R.

FIRST MORTGAGE GOLD BONDS,
Amounts $500 to $10,000.

GOLD DEBENTURE BONDS,
5, 7 and 10 Years,

Amounts $100 to $1,000.
A FEW CHOICE

7 PER CENT FIRST MORTGAGES.

Write for Description.

Lombard Investment Co.

150 BROADWAY, NEW YORK.
THE

Investment Co.,

DES MOINES,

Choice Investments In the most Conserva-
in the West.

G teed First Mort-
SIX PER CENT gaugaersa:nel;pr(l):lsed Ia(:;is

n lowa and Eastern Nebraska. Safe and Desirable.

Mortgage Loans with an Eastern trustee.
Years' Successful Experience.

BOUGHT AND SOLD.
N. W. HARRIS & CO.,

15 Wall Street, NEW YORK.
BOSTON ICAGO»

NEW YORK, TRUSTEE

HIGH GRADE
MUNICIPAL BONDS,

Netting the Investor from 4 per cent to $
per cent. Write for Circular.

E. H. Rollins & Sons,

CONCORD, N. H.

IOWA.
$1'0,000.

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower
loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

ender uatl

Uel3eTltureBonds,secur-
ed by deposit of First
Fifteen
Send for Pam-
WILLIAM HENRY'

WALDRON

CHANDLER &
SHAPLEIGH,

Chemical Engineers and
Consulting Chem sts.

GEO. H. LEWIS,

President.

Voss,

mm 1 Chemical Industries Investigated, New Process«*
maps, names of parties to whom application CO erClaI Paper, Examined, Plans and SpeCIfngatIOHS oi Works Fur-

. ishad. Also Yearly Contracts for Consultations.
should be made for ooal leases, &o., apnly to Bonds, Stocks and Investment Securities.

JOHN J. ARCHER,
Div. Freight Agent, Columbus, Ohio.
Oof
CHAS. G. EDDY,
Yiee-Pieaident, Roanoke, Va.

60S FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

WM. FRANKLIN HALL,

FOR BOOK. ACCOUNTANT AUDITED
" sTf(l) I_I Nd\S{ME SfT C_ Rch;r ; Rellable C0|0rad0 SeCU I‘itieS New forms designed for books of aetount.
1 . t
sale go,o%g ng D?The finea;rtulja?'ncd l:rrll?r?e ?\A?ssle;;ip(:a or Investments Settlementof Insolvent Estates.

delta. The soil is the richest loam—unsurpassed tot Please write or apply to 418 Exchange Building, 68 State Street Boston.

cotton. Itis heavily covered by virgin forest of the

best quality of bard-wood timber. It isall in Sun- The G u rley I nvestment

flower County, Miss., convenient to river and rail. W . H . Goad by & CO,
The entire body is offered ata price but little in Company

advance of figure at which the timber alone has Just ! BANKERS AND BROKERS,

been sold from 16,000 acres of it. For particulars DENVER , COLO.

-address, .
T.B. TREZEVANT, President,

Memphis, Tenn.
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Capital and Surplas, -
ESTABLISHED 17 YEARS.

NO. 24 BROAD STREET.

New York.

$500,000
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CHICAGO.

The Merchants’ Loan &

Trust Company,
BANK
CHICAGO.
Corner Dearborn and Washington Streets)
ESTABLISHED 1857.

S analwded piTTfits).

S 1,500,006
$3,500,000

“:JV;ODOQNB Przsmendtp TOEVice-President
RSON SMITH Vige-P
eoon Floe r%&%\l Cashier.

F. N. WILDER, Assistant Cashier.

TRUSTEES.
marshall field, _bVﬁToOéQNB,
Torn GEROVER,  GEo MPULIMAN,
ALBERT KEEP A. H.BURLEY
JOHN TYRRELL B. T. WATKINS,
LAMBERT E INE M. PHELPS

Banking in ail its Branches Transacted!

Forelqn exchan%e bou?ht an sold.
Travelers' Letters of Credit and Commerda.
Credits issued, available in principal cities through
outtheworld Cabletransfers made.

G. ORCHARD, Mgr Foreign Dept

Title Guarantee & Trust
Company

OF CHICAGO,
93, 94 & 90 WASHINGTON STREET.

Capital, pald-np....ccoevveerennnne. $1,600,000
Undivtded earnings, Including
SUIPIUS. it e 220,000

Deposited with State Auditor. . 200,600

GUARANTEES TITLES TO REAL ESTATE.

Offers Investors In real estate securities
protection afforded by no other system of
djlng business.
gg authorized by lawto act as Registrar of Stocks
tnd Bonds, Executor, Receiver and Trustee for
Eetates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABBH, Treasurer.

DIRECTORS:

Chas. W. Drew,

G " Garne}ztt John P Wilson,
George C. Walker, Rdson Keith,
John'G. Shortall, Bogue.
John DeKoven A H Sellers.

Samuel B. Chase,
COUNSEL:

John P. Wilson,

xv W. %?‘Lejgr){' A. M. Pence,

lllinois Trust & Savings
Bank.

CHICAGO, ILL..
CAPITAL AND SURPLUS, - $3,256,000
INTEREST ALLOWED ON DEPOSITS.
This Bank is directly under_the Jurisdiction and

2 04%.4a ai Tlifnoia la ft T.F.iiA Ti

10 _HCL an A XV U O i XWji,
ASSIGNEE for BST,

Corporations.

Ly Avi*e )
BS, INDIVIDUALS and
CERS:

OF
JOth] Mlghl%” Eere\)l(]:e?gremden

Second Vice-President,
. Third Vice-President,
James S Gibbs, Cashr B M Chattell, Ass't Cash'r,

DIRECTORS:
Jdbn lioCwffery, John B. Drake,
L zTLatter, H. Reid,
W . HT Mitchell, Joth Mltehell
% Hibbard, J. C. McMuIIm,
hipman, J. Ogden Armour,

Fnsdmlok T. Haskell.

A. O. SLAUGHTER, Member N. T. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.
sANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chleave Securities Bought and Said.

THE CHRONICLE.

CHICAGO.

Union National Bank,
CHICAGO.

Paid-up Capital. -
Surplus, - -

$2,000,000

100,000

A regular Banking Business Transacted. Accounts
of Banks and Bankers, Mercantile and Manufacturing
Firms or Corporations, received on favorable terms,
Foreign Exchange Bought_an Commercial
and Travelers' _Credits, available in all parts of the
globe, issued.” Telegraphic Transfers made with ail
grmmpal European  and Domestic Points. United

tates and other first-class Investment Bonds dealtin.

CORRESPONDENCE SOLICITED.

J. B. Baissa, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,

CHICAQO
Securities listed in New Yark, Boston or Chicago
oarried on conservative margins.

Henry C. Hackney,

115 DEARBORN ST., CHICAGO.
Bonds, Mortgages and Invest-

ment Securities.

A limited amount of eentrally iocated (Chicago
Office Building) Stocks, paying 8 and 10 per
cent for sale. Dividends quarterly.

Herman Schaffner & Co.

RANKERS,

COMMERCIAL PAPER

S. W. Cor. Dearborn & Madison Sts.,

CHICAGO, ILL.

Cahn & Straus,

BANKERS,

128 LA SALLE ST., CHICAGO.
A General Banking Business Transacted.

FIRST MORTGAGE LOANS ON IMPROVED CITY
REAL ESTATE FOR SALE.

Members of the Chicago Stock Exchange.

Fred. G. Frank & Bro.

LOCAL SECURITIES A SPECIALTY.
99 WASHINGTON STREET, CHICAGO,
Correspondence Invited.

The Jennings. Trust Co.

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP,
SURPLUS,

$500,000
........... $40,000

NEGOTIATES GROUND RENTS in the City of
Chicago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by lawto receive and execute
trusts, of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may he made at any time and withdrawn after
five days’ notice, or at afixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

J. R. WALSH, President. *
CHAS. H. HULBURD, Vice-President.
FRANKLIN HATHEWAY, Secretary.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.

PACIFIG COAST.

Merchants National Bank

OF SEATTLE, WASHINGTON.
UNITED STATES DEPOSITARY.

Angus Macklntosh Pres. |Abram Barker, Yioe-Pree.
. T. Wiekware, Cashier.

Capital, $200,000 ISurplus, etc., $40,000
Interest-bearing Certificates of Deposit.

Superior Collection Faeilities.
Correspondence SoI|C|ted

rchants Nat'l Bank*

PORTLAND OREGON
ld Capital ... 000,006

LOEW NBBRGM:’I’SEUN?% ?t-li—eEr L Vi06-Pres.

SELLS SIGH AND _TELBE
and ISSUES LETTERS

hout the United States
HANGE on London.
Liverpool, Dublin Pars Berlin, Frankfort-on-the-
Maln and all the prlnmpal citiesof Europe! also on

HCO?.LEC$riON8 MADE on all accessible points.

Commercial Bank,

TACOMA, WASHINGTON.
PAID-UP CAPITAL $200,006.

Six Per Cent Coupon Certificate of Deposit, runnm%
One or Two years, Interest and Prmupal eaya le a
the Merchants’ Exchange Nat.

This Certificate has a toupon attached Whlch can
be cut off when due, and presented to any Bank for
payment, the same asa New Yorh Draft. A most
convenient mode of investing your surplus money.
Write for acopy of the Certificate.

A.Bridgman,Cash. Grattan H. Wheeler, Pres.
SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
CAPITAL, - $1,500,000
SURPLUS. - - - $750,060
8. G. Murphy, President. B. D. Morgan, Cashier
JAMES Moefitt, Y.-Pres. G.W.Kline, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

nsna’XWhe*-

A Substantial

8 PER CENT DIVIDENR

Investment*

AND SURPLUS EACH TEAR.

The Columbia Nat’l Bank
TACOMA,

WASHINGTON,

organized with a small capital, In
order to handle the profitable business
presented, will Increase Its capital to
$500,000, and offers a portion of the
Increase to investors at 102 per share,
Book value. The 2 per cent premium
will be placed to profit account, aud>
carried to surplus InJuly next. The
Bank confinesits operations strictly to
commercial business.

The average earnings ofthe National
Banks in the State of Washington for
the past five,years were 18 per cent, as
shown by the reportofthedJdComptroller
ofthe Currency for 1891.

Funds maybesentdirectto the Bank,.
and stock certificate will he forward-
ed at once. For statements, list o
stockholders, and further particular»
address

HENRI OLIVER,

President.

Jos. C. Platt, C. E.,
CONSULTING ENGINEER,
WATERFORD, N. Y.

Examinations and Reports for Investors»

R. T. Wilson & Co.,

BANKER« AND COMMISSION MERCHANTS

33 Wall Street New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Union Trust Company !

OF NEW YORK.

80 Broadway, New York.
capitai. - $1,000,000
SURPLUS- -$4,002,518 92

Authorized to act aa Executor, Administrator,
Guardian, Receiver or Trustee, and Is

A LIJGAL DEPOSITORY FOR MONEY.

Acta aa Trustee of mortgages of corporations, and
accepts the transfer agency and rgs%lstry of stocks.

Allows Interest %n eposits, which may be made at
any time, and withdrawn on' five days notice, with
nterest for the whole time they remain with the

om)| . . . .

FoPa{We convenience of depositors this company
also opens current accounts_subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
through th

the Cle: ouse.

Attends s}gemally to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
ance of rents. L

It makes amEIngrowsmn inits
NEW BURGLAR AND FIRE PROOF VAULTS
for the safe ko_epln? of securities placed in its cus-
tody, on which it col ngts and remits income.

Wm. Whitewright, H. Van Rennsl'r Kennedy

HenryA.Kent, James H. Ogilvie,

R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
O.D od. C. Vanderhbilt,

A.A. Low,
G. G. Williams

a
. y R. G. Remsen
Charles H. Leland, Edward Schell,
Edward King, Amasa J. Parker,
B. B. esle){, ) Samuel F. Barger
D. H. McAlpi?, Geo. C. Magoun,
George B. Car aart, W. Emlen Roosevelt
un\(}%M. DeRﬁw.
. EXECUTI COMMITTEE.
.Wm. Whitewright, G. G. Williams,
Edward Schell ™, E. B.Wesley,
Geo, C.magcuD, . D. Wood
D.C. Ha)és James_T. Woodward.
DWARD KINQ, President

SRANEUB A WROD. 3 ige-Bresidents.

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

284 FIFTH ATE. COR. 27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads
and other corporations. .

JOHN P. TOWNSEND, President. i
CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President.
DIRECTORS i.
Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins, E.V. Loew,

Jacob Hgll_ys Henry F. Dimock
Charles T. B_arney, JohnP. Townsend
A. Foster Higgins, Charles F. Watson,
Robert (5 Remsen, David H. King, Jr,
Henry W. T, Mali, Frederick G. Bourne
Andrew H. Sands, Robert Macla .
James H. Breslin, . Lawrence Perkins,
Gen. George J. Magee, Edward Woo

L Townsend Burden. Wm. H. Beadleston.

Alfred L. White.
FBED'K_L. BLDRIDGE, Secretary.
J. HENRY TOWNSEND. Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn, N. Y.
CAPITAL $500,000
. Deposits received subject to check at sight, and
interest allowed on the resulting daily balances.

Certificates of deposits issued for time deposits,
<mwhich special rates will be allowed. X

Interest commences from date of deposit.

Authorized hy law to act as Executor, Adminis-
Committee, Guardian, Trustee, Receiver

) d as Registrar of

is a legal depository for
Trust Funds and for moneYsPald into court.

Loans made on approved collaterals.

Checks on this Company are payable through the
New York Clearing House:

A. D. WHEELOCK, President.

JOHN”RUSLON, }Vice-Prest's.
F. RICHARDSON, Secretary.

. TRUSTEES |
Wm. Dick, Bernard Peters, John Loughran,
A. D. Baird Wm. E. Horwill, Edward T. Hulst,
DarwinR. James, J. B. Voorhees,  Jno.McLaughlin,
B. B. Tuttle, A.D. Wheelock, A. M. Suydam,
John Truslow, Wm.F. Garrison, Wm.B.Wheelock
Ditmas Jewell, Jno. T. Willetts, O.F.Richardson,
F. W. Wurster, Chas. H. Russell, Henry Seibert.

St. Louis Trust Co.,
CORNER 4th AND LOCUST STREETS
St. Louis, Mo.

Capital and Surplus,
DIRECTORS«

$3,000,000

John T. Davis, Alvah Mansur,
Daniel Catlin, Edward S. Rowse,
am’'l W. Fordyce, Jno. A. Seudder,
Adolphus Busch, dward C. Simmons,
Henry C. Haarstick, Edwin O. Stanard,
Wm. L. Hase, J. C. Van Blarcom,
Ohas. D. McLure, Thos. H. West,
Edwards Whitaker.

THOS. H. WEST, President."
JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Executes Trusts of
everr¥ Description. Acts as Registrar and Transfer
Agent, &c

THE CHRONICLE

JTjrosi ©amirautés.

OLD COLONY
TRUST COMPANY.

BOSTON, SIASS.

$1,000,000 00
Surplus, 500,000 00

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALAIfIES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGEN®
REGISTRAR.

BOARD OF DIRECTORS.

_ T. Jefferson Coolidge, Jr.~President.
Frederick L. Ames, ohn.F. Anderson.
John L. Bremer, . Martin Brimmer
T. Jefferson Coolidge, George F. Fabyan,

. Gardner Francis L. Higginson,
Walter HunneweU,
George Yon L. Meyer

Richard Olney

R s Lucius M. Sargent,

Nathaniel Thayer John I. Waterbury,

Stephen M. Wéld, Henry C. Weston:

T. JEFFERSON COOLIDGE, Jr., President.
GEO. P. GARDNER, Vice-President.
C. 8. TUCKERMAN, Vice-Pres. and Treasurer.
E. A. PHIPPEN, Secretary.

Capital

Laurence Minot,
Henry R. Reed

New York Guaranty &

Indemnity Co.,

59 CEDAR STREET, NEW YORK,
Mutual Life Building.
CAPITAL, - - $2,000,000
SURPLUS, - - $000,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.
EDWIN PACKARD. President.
ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 2d Vice-President.
HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist. Secretary

DIRECTORS.
Samuel D. Babcock, James N. Jarvle,
Frederic Cromwell, Augustus D. Juilliard,
Josial Richard A. McCurdy,

ard A. Mc
Alexander E. Orr,
Edwin Packard,
Henry H. Rogers,
Henry W. Smith,
H. McK. Twombly, )
Frederick W. Vanderbilt,

William C. Whitney,

J. Hood Wright.

EXECUTIVE COMMITTEE.
Richard A. McCurdy
> ell, Edwin Packard
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard, = Henry H. Rogers;
Adrian Iselin; Jr.

. Fiske,
Walter R. Gillette,
Robert Goelet,
George Griswold Haven,
Oliver Harriman,
R. s Hayes,
Charles R. Henderson,
Adrian Iselin, Jr.,

Mississippi Valley Trust
Company,

303 North 4th Street)

ST. LOUIS, MISSOURII.
Capital $1,500,000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer to
protect trust liabilities.!

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. . i

Authorized to act as Executor, Guardian, Receiver,
Trustee, &. Manages Estates. ' Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS: R
Charles Clark, L. G. McNair, Chas. H. Bailey;
hos. T. Turner, JohnD. Perry, F. W. Paramore
m. F. Nolker John Scullin, ' Geo. H. Goddard,
T. O’Relll%, M.D., B.F.Hammett, James Campbell,
Sam’l M. Kennard, S. E. Hoffman, August Genner,
AuRg. B. Ewing, D. W. Caruth, Julius S. Walsh,
S.R. Francis. B. F. Hobart. Williamson Bacon,
OFFICERS:

Julius S.Walsh, President. i
John D.Perry, 1st Vice-President.
John Scullin, 2d Vice-President.
Breckinridge Jones, Secretary.

Metropolitan Trust Co.

37 and 39 W all Street. New York,
Paid-Up Capital ..$1,000.000
Surplus.. . 800,000

Designate X rfy by order of
Supreme Cot%rt. Receive d%)osnso monEP/ on jn-
terest, act as fiscal or transfer agent, or trustee for
corporations, and acceptand execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse, Pres. FEred’k D. Tappen, V.-Pres
C. M. Jesup, 2d V.-Pres.  Beverly Chew, Secretary.
George D Coacev. Assist*a Secretary.!

[Vol. UV,

United States Trust Co,

OF NEW YORK,

45 and 47 Wall Street.

CAPITAL AND SURPLUS, - $9,750,090

This company Is a legal depository for money
gﬁlt%r;%gecourt, and is authorized to act as guard!

. INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
five days’ notice, and will'be entitled to interest for
the whole time they may remain with the company.

Executors, administrators or trustees of estates,
and. women unaccustomed to the transaction or
business, as well as religious and benevolent institu-
E)Orn?ﬁc\)’\rlwlyyﬂnd this company a convenient depository

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
X AORKN Second Viee-Pres't.

. ELL, Secretalg/.
G. HAMPTON, Assistant Secretary.

Wilson G. Hunt JTRHSI-?rhEEgz W fell

{ . , Jno. H. Rhoades, Wm. eller,
Daniel D, Lord, Anson P, Stokes, Alex.Rglar,
Samuel Sloan, = George Bliss Wm.H. Macy.Jr-
James Low, Wm.Libbey, ui. D, Sloane
Wm. W. Phelps, John C. Brown, H. Schwab,
D. Willis James,  Edward Cooper, Frank Lyman,
John A. Stewart, W. B'y’d Cutting. Geo. F. vietor,
Erastus Corning, Chas.S. Smith, ~ W . Wald. Astor

Manhattan Trust Co.

Corner of Wall and Nassau Sts., N. Y.

CAPITAL, - $1,000,090
DIRECTORS

F. _O.French. N. Y- H. W. Cannon. N. Y.[

R.J.Cross, N. Y. John R. Ford, N. Y.

H. L. ngglnson Boston. T.J. Coolldge,dr,, Bos.

August elmont N.Y. = James O. Sheldon, N. Y,

E. D. Randolph, . 8. Rosenbaum, N.Y.

H. O. Northoote, N. Y John N. A Griswold, N.Y.

C. C. Baldwin, N. Sam'l R. Shipley.Phila.

Chas. F. TagTN. R. T. Wil NJY

LT, son, NTY.
J. I. Waterbury, N. Y
F. 0. French, President. J. I. Waterbury, V.-Pres
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE-

CUTES TRUSTS OF EVERY DESCRIPTION.
REGISTRAR AND TRANSFER AGHENT

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Upin Cash....$1,009,000
SURPLUS ... 175,000

DEALERS IN HIGH-GRADE COM-

MERCIAL PAPER,

A supply of which It alwavs has on hand for
sale at Current Rates.
MUNICIPAL, CORPORATION AND
school bonds.

No Stronger Loan and Trust Company In
the West. Correspondence Solicited.

GEO. L. JOY, Pres.
A. S, GARRETSON, Vice-Pres.
E. R. SMITH, Sec'y.
Prompt Attention Given to Collections.

Investments in the South.

Exchange Banking &

Trust Company,

CHARLESTON S. C.,

Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made, (at usnal rates of commission)
n safe and reliable interest-paying Southern secur:
ities, and 1st mortgage loans on improved city and
town real estate. orrespondence_solicted asto all
Southern, nvestments, Being within easy reach
of ail parts of the South thorough and careful inves-
tigation can be made of intended investments Of

purchases
[OFFICERS.
WARDS, President.
ENS. Cashier.
KENFUSS Secretary and Treasurex.
RRY, Solicitor,
LEE, General ConnseL
DIRECTORS.
A.S J.Perky, of Johnston, Crews & Co., wholesale
dry goods. i
ian .8ird,0f Wm. M. Bird & Co., wholesale
paints and oils. i
Jambs A11an, of James Allan &Co,, jewelers.
J. H. F. Koenig, with Knoop, Frerichs & Co., cotton
exporters. -
Geo. B. Edwards, Pres. Electric Light A Power do

THOROUGH CIPHER CODE.

Secresy Device Perfect: Copions Blanks; Handy Sine
($1.50 each.) ($3.00 pair.) ($15.00 dez.)
GET IT PROM '

PUBLISHERS, C. BURNZS
BURNZ A CO., n 5th Finer,
24 Clinton Pi. 33 Wall Stf

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



June 4, 1809.
ST. LOUIS.
Saic'l a. gaylohd, no. h.Blessing .

Gaylord, Blessmg & Co.,

BANKERS AND BROKERS,
ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

Edwards Whitaker. Chartles Hodamar

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
800 North. Fourth Street,

ST. LOUIS.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS.
We huy and sell outright all Western
Municipal Bonds ana Stocks. We
chee- fully furnish full and reliable in-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants,
New Issues of municipal bonds wanted.

80S PINE STREET, ST. LOUIS, MO.

MINNEAPOLIS.
Minneapolis Trust Co.,

MINNEAPOLIS, MINNESOTA.

CAPITAL, $500,000. °

Real Estate Loans. Safety Deposit Yaalts.
Acts as Executor, Trustee and Guardian.
DEPOSITORY FOR WILLS.

P. ©. BOX 1,000.

Cable Address “ Trust” Minneapolis.

DIRECTORS.

Samuel Hill Pre5|dent Thomas Lowry, FirstVice-
President; H. F. Brown, Second Vice-President;

Daniel Bassett, Third _'Vice-President; Clarkson
Llndley, Secretar and Treasurer; Isaac Atwater

Jas A Hill Langdon, A. F, ¥1
rthrup, W H Dunwoody Goodrlc Chas
PIIIsbury R H. Cinton P BYW

S. H. Wood & Co.,

INVESTMENT BANKERS,
Guarantee Lean Building.
MINNEAPOLIS, MINN,,

_Dealers In the highest class of Mlnneapolls Securi-
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SOLICITED.

W. T. IRWIN.

Irwin, Ellis & Ballmann,

SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,
NO. 51 WEST THIRD STREET,
CINCINNATI, OHIO.

TRANK ELLIS. T. H. BALLMANN

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bends,
8 Per Cent Guaranteed Mortgages.

W. R. T. .Johnston,

60 BROADWAY, NEW YORK

E. W. Clark & Co.,

BANKERS AND BROKERS
No. 139 South Fourth St,,
PHILADELPHIA.
mt‘lélr_%sts%%tda general banking business.

MemEers of the Fah Ie\delpr{le}j %nd NeV\t/ 0I
%ﬁh\l xc\I?arlges and connected by private wi~e

All.

ESTABLISHED 1855.

Eugene It. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and_Cor.
goaagons Wlth complete outfits of Account Book»

tat
(f ew Pcerns
orders promptly execute

No. 1 WILLIAM STREET.
fHANOVER SQUARE.)

organlzmg will have that
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Jrfitxaixcial.
Asset* Dee. 31, 1891..... $6,737,988 2T
SUrplus..iiiieee 649,041 05

1850. 1892.

The United States Life
Insurance Co.

IN THE CITT OF NEW YORK.
NEW INSURANCE WRITTEN.

GEO. H. BURFORD* President.
C.P. FRALBIGH, A. WHEELWRIGHT1
Secretary. Assistant Secretary
WM. T. STANDEN, Actuary.

The two most popular plans of LIFE-INSUR-
ANCE are the CONTINUABLE TERM POLICY
whloh gives to the Insured the greatest possible
amountof Indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY,which embraces
every valuable feature of investment insurance,
and which, In the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve value thereof, in accordance with the
terms and conditions of theselpolicles.

Good Agents, desiring to represent the Company
are Invited to address J. 8. GAFFNEY, Super-
intendent of Agencies, at Home Offloe.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA
Selling Agents for Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, <Sc, for Export Trade.

Geo. Copeland & Co.,

COTTON BROKEKS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Market
specialty.

Staten Island Securities

A SPECIALTY.

Gas. Railroad and Electric Light Co.
Stocks.

GEO. B. RIPLEY,

68 Broadway. Room 8.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
In Round and Féat %%Esand 5- ply glates and Angle

Cannot be Sawed Cut, or Drllled and positively
Burglar-Proof.

CHROME STEEL WORKS,
SoleMan'fersIntheU.S. BROOKLYN, N. Y.

Bought and Sold. Send o Lists.

GEO.A.LEWIS & CO., Bankers,
132 LA SALLE STREET, CHICAGO.

JOSEPH GILLOmM
STEEL PENS.

GOLD MEDAL, Paris Exposition, 188®,
THE WO8T PERFECT OF PENS.

ATLANTIC MUTUAL INS. CO. SCRIP

Dealt in by
AUGUSTUS FLOYD,
32 PINE STREET, NEW YORK.

x|

% usnxvcvict.

OFFICES OF THE

ATLANTIC MUTUAL

8,408,686 00((11355’1005 50111%91%56' 139517 I nsurance Company!

New York, January 25th, 1892.
The Trustees, In conformity with the Charter
of the Company, submit tho following state*
ment of its affairs on 31st day of Deoember,

1891.

Premiumson MarineRisks from
1st January, 1891, to 31st
December, 1891......cccccveiiveenns

Prem’ms on Policiesnot marked
off 1st January, 1891................

$3,862,687 97
1,394,177 87

Total Marine Premiums....... $5,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-

cember, 1891.... $3,784,728 86

Losses paid during the same
Period....ccccoveevecvecenenn $1,836,325 11

Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, vis.t
United States and State of New

York Stock, City, Bank and

other StocksS....coovs vovirenens
Loans seeured by Stooks and

$7,567,155 06

Otherwise....ccoeveiiivcicicee 2,009,100 00
Real Estate and Claims due the
Company, estimated at............. 1,083,400 86
Premium Notes and Bills Re-
ceivable 1,425,030 98
Cashin Bank.... 193,895 88
AMOoUNt..ocoeiiiieiieieeee s $12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st Deoember,
1891, for which certificates will he issued on
and after Tuesday, the 3d of May next.

By order of the Board,

JFH. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverloh,
A. A. Raven, Edward Floyd Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Turnure,
Wm. Sturgis, Waldron P. Brown,

Benjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dodie,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

JOHN D. JONES, President.
W. H. H, MOORE, Vice-President.
A, A. RAVEN, 2d Vice-Presiden*

Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen, fife
Leander N. Lovell.
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WOODWARD
& STILLMAN,

MERCHANTS

16 to 22 WILLIAM STREET,
istew YORK.

COTTON OF ATT. GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

HIHMAH, STERN A CO.,
New Orleans, La.

LEHMAN BROS.,

COMMISSION MERCHANTS,

No. 40 Exchange Placed
INEW YORE.

MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODtJCE EXCHANGES,

New York.

LEHMAN, DGSB & CO.
Montgomery, Ala.

Orders executed on the above Exchanges as well
as In New Orleans. Chicago and foreign markets.

STRAUSS & CO.,
Savannah and
New Orleans.

STRAUSS A CO,,
Manchester, and at prin-

cipal Cotton Centres
oh the Continent.

STRAUSS & CO.,

COTTON MERCHANTS
48 BROWN'S BUILDINGS,

LIVERPOOL.

Special attention given to correspondence with In-
todor Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

Hopkins, Dwight & Co.,

COVYON. COTTONSEED OIL
ABB
SOUTHERN PRODUCE
4 QMMISS1I0ON MERCHANTS,
Rwoot 52, Cotton Exchange Building,
NEW YORK

Gustavus C. Hopkins.

- Luoius Hopkins Smith.
Charles D. Miller.

Samuel Hopkins.

Crenshaw & W.isner,

16 & 18 Exchange Place, New York.
COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Exch'’s,
GENCY OF
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY
OF VIRGINIA.
High-Grade Pyrites, free from Arsenlo.

al; Spencer Turner,
SUCCESSOR TO
Brinckcrliofi, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, fte.,
“ ONTARIO " SEAMLESS BAGS,
“AWNING” STRIPES.
Also, a«ents
UNITED STATEN BUNTING CO.
o%kfu” supply, all Widths and Colors, always

No. 109 Duane Street.
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Walter T, Hatch,
Henry Prescott Hatch, Arthur Melein Hatch

Members of N. Y. Stock and Produoe Exchanges.

W, T. Hatch & Sons,

96 Broadway & 6 Wall St., New York.

INMAN, SWANN& Co

COTTON MERCHANTS?

Dealers Ininvestment stocks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purohase and sale on commission o
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 23 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTOIf

at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING
NEW YORK.

General Commission Merchants.

Members New York Cotton Exchange, New York
Produce Exchange, New York Coffee Exchange,
Chicago Board of Trade.

Orders executed on any of the above Exchanges,
also for purchase and sale of eotton for future de-
livery in New Orleans and. Liverpool. Liberal ad-
vances made on eotton conagnments.

P RK1D dfc

orfolk Va oL
PRICE, REID & AO0AS9, Limited.
harleston, S. C. i
Exeonte orders for cotton for foreign and domestic
shipment.

F. H. Prince & Co,*
BANKERS AND BROKERS
BOSTON, MASS

SIGH GRADE INVESTMENTS.

Members of New York and Boston Stock Exchanges

The Short Electric Rail
way Company.

J. O. Bloss.

J. O. BLOSS & CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.
Orders executed In New Y ork, Chicago A Liverpool

Geo.H .McFadden & Bro.

GOTTOSI MERCHANTS,
PHILIDE&FHM

Geo. H. Church, Special

Gearless, Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL"
WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE,
OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.

New York Office, 35 Wall Street.

Liverpool Correspond» » ,

FRBO9BRIC 2ERE6A & GO.

Fifth Avenue Hotel,

Madison Square, NEW YORK.

The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING A CO.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST-APPOINTED HOUSE IN WESTERN
EW ENGLAND

Convenient for the tourist or business man. Near
Union Depo‘.
W. H. CHAPIN.

Wayland Trask & Co.,
BANKERS AND BROKERS,

18 W all Street, New York.

Transact a general banking business, including
the purchase and sale on commission of seouritie
dealt in at the New York Stock Exchange.

Watland Trask, Theodors Baldwin

Alfred N. Rankin.

E. D. Shepard & Co.*

SUCCESSORS TO

AUG. T. POST, Banker,
DREXEL BUILDING, BROAD ST.,,N. Y

State. County and City Bonds,

Cahoone & Wescott,

Members New York Stock Exchange, American EXChange Bank
ST. LOUIS, MO.
Capital, - $500,000 ISurplus. - $300,000

PETER NICHOLSON, President. )
ALVAH MANSUR, Vice-President,
WALKER HILL, Cashier_

We send direct to every banking pointin Mo.

18 WALL STREET.
Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission.





