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THE GROWING POPULARITY OF
MUNICIPAL BONDS.

Municipal bonds are obviously, and quite rapidly too,

becoming a more favorite class of security among in-

Testors. If we had no otiier proof of this than the

«ager and responsive way in which our efforts to sup-

ply facts in that department have been received, Wf

should have abundant reason for confidence in the be-

lief. We venture the assertion that there never was a

publication which met so urgent a need and which

proved so timely as the State and Citt Supple-

ment issued last October, while the weekly State and

•City Department in the Chkonicle through which the

iacts contained in the Supplement have been kept

fresh, has received a warm welcome by a large class of

readers and a far more hearty support than we had

anticipated.

But we cite these facts only as incidents in a general

movement showing the present trend of opinion. We
eay present, because this tendency is a matter of such

recent development. The large body of the cities is-

suing the securities had no existence a generation ago.

If we go back sixty years even Chicago, now the second

<jity in the country, had little but a morass and Fort

Dearborn to mark its site; indeed we notice a few years

later, in 1837, the total vote cast for Mayor was only

706 ; and does it not almost seem as if the impulse

which has resulted in the beauty, wealth, enterprise

and progress of to-day dates not much further back than

the fire of 1871. Minneapolis, as we all know, was given

but 13,066 population under the Census of 1870 ; this

had risen to 46,887 in 1880 and to the marvelous aggre-

gate of 164,738 in 1890. Kansas City numbered only

•32,386 inhabitants in 1870, whereas the total in 1880

was 55,785 and in 1890 it was 133,716—and this latter

without counting the population of Kansas City in

Kansas (38,316 inhabitants in 1890 against 3,200 in

1880) another municipality to be f>ure, but a mere over-

flow from the parent town. Such growth as these

familiar facts disclose belongs to the history of noothfif

land, and yet it is simply typical of the development of

the whole Middle Western and Western territory of the

United States. Perhaps one other comparison will

bring out the idea we wished to enforce even more

clearly ; and that is that by the Census of 1870 there were

in all the United States only 226 cities reported as hav-

ing 8,000 inhabitants and upwards ; in 1880 the num-
ber so reported was 286 ; but in 1890 the number of

' such cities had increased to 448 ; furthermore th'3 286

cities of 188G only had an aggreg.ito populati )a of

11,318,547, whereas the 448 cities of 1890 hid a pop-

ulation of 18,284,385.

We could further illustrate this thought by other

equally striking comparisons. That is not needed.

l"he few figures given are sufficient to make evident the
' mdament:il reason why public interest in municipal

onds has increased so largely of late years ; spe.iking

111 a general way, they teach that municipalities capi-

ble of issuing a good security have multiplied rapidly

,
within ten or twenty years, new towns having coTie

into existence while the more advanced towns have also

been improving in resources, and therefore in credit.

But that is not the whole case by any means ; for while

population and wealth was being added to, the purposes

for municipal bond issues have been broadened, promi-

nent among which must be mentioned water-works and

drainage. These have long held a place as legitimate

objects for borrowing money. But since the laws of

health and the sources of disease have bccomi better

known and have bean discussed everywhere, by the

press as well as in books, and hence more generally

understood by the people at large, these two classes of

undertakings have proved far more prolific so.irces for

the issue of securities than formerly, and are held in

high esteem by cipitalists, water-works becoming often

self-supporting—that is paying all interest charges as

well as cost of operation. Furthermore, in this particu-

lar of expansion, all other city work has partaken

equally, for during the last ten or twenty years the

standard for municipal improvements has been mate.'I

ally raised and the money requirements thereby

enlarged. Not only have more elaborate and expor..-

sively-constructed water-works and sewers been found

necessary, but better roads and streets, more extensive

and artistic parks &c. have likewise appeared to be

needful. To express therefore in brief the change in

sentiment, and consequently in city expenditures, which

has taken place, we may sum up this feature of the sub-

ject by saying that a higher grade and a broader range
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of work have in these latter days grown to be the

popular demand and the basis of cost.

Of course a material portion of the money which this

increased number of cities, with much greater popula-

tion, enlarged ideas and developing taste have called

for, has been secured by taxation. For while the

municipalities have multiplied and grown in size, the

assessed valuations have been] advancing faster, so that

even with a lower tax rate a better income has been the

result. An approximate conception of the new finan-

cial strength these municipalities have developed may
be obtained from a preliminary bulletin issued August
22 1891 by Mr. Porter, Superintendent of the Census.

In that bulletin the total assessed valuation is given for

each State, and these totals foot up $34,249,589,80i*

for 1890 against $16,903,993,543 in 1880, or an in-

crease of about 44 per cent in the ton years. Still,

notwithstanding the proceeds from taxation have been

larger, it is well known that the money raised by

loans for the purposes mentioned has also been a grow-

ing quantity, and^this addition to the offerings of these

classes of bonds has helped to give them a new import-

ance among capitalists.

But no one requires to be told that increasing the

supply never of itself created a demand, or that a need

for money by a corporation or by an individual never

excited a desire among capitalists to supply that need.

In this case the facts already cited indicate that there

has been another element developing alongside of and

at the same time with this developing municipal need

which has enlarged the desire for the new loans offer-

ing; that is to say the character of municipal securities

has been concurrently improving. Among other in-

fluences tending in that direction has been the growing

conservatism of the States in matters relating to the

issue of city bonds. First of all the loaning of city

credit in aid of railroads and of private enterprises has

been almost everywhere put a stop to. The rule has

become pretty general now that issues of bonds must be

for what are termed public or corporate purposes

strictly at least a conservative investor will incline to

discriminate against securities in States where this is

not the rule. Then another safeguard very many States

have adopted is a constitutional limit to municipal in

debtedness, a few State constitutions having added a

tax and sinking fund requirement. We remarked upon

this subject in our last State akd Citt Supplemekt,
but we refer to it again because it has an important

bearing upon the point we are now discussing, for these

provisions have done much towards popularizing and

improving the credit of municipal bonds.

Besides all this the wealth of the country is accumu-
lating rapidly and these accumulations are mainly in our

cities. Superintendent Porter in his bulletin of August
22 1891, already quoted from, gives a rough estimate of

the true valuation of the whole country in 1890, putting

it at $62,610,000,000, against $43,643,000,000 in 1880.

Without attaching any very definite importance to

estimates of that character for any given year, the com-
parison no doubt has some value. It indicates, just

what is known to be the fact, that home capital is in-

creasing, and as a consequence the financial strength of

each city is rising year by year all over the land. Then
again nothing is more evident than that city bonds find

investors to a considerable extent within their own
State and in neighboring States. Of course this has

long been true of the Bast, but of the other sections of

*InoidentaUy Mr. Porter, In a later bulletin under date of April 14
1892, put tUs total even hlgber, making It roughly $25,500,000,000.

the country it is al-so an important feature. We say it

is important, because it tends to produce more conser-

vative and watchful constituencies, which in turn help

to shape official financial management, making it in so

many cases vigilant and careful.

We thus see that tliere are good and substantial

reasons why municipal bonds should be held in high

esteem by investors. Tliat they are so held is a further

fact which is being daily reflected in the opinions ex-

pressed by the public in a very emphatic way ; for the

best proof that can be offered of the credit and stand-

ing which these securities have already attained in

financial markets is found in the prices secured for such

bonds during the current fiscal year. It is well known
that those ten months cover a very poor period for

the floating of new obligations. Several of our rail-

roads in excellent credit have on that account deferred

negotiating thoir securities, and until very recently one

could buy railroad bonds on the Stock Exchange, be-

lieved to be beyond suspicion, at a rate netting the in-

vestor over 5 per cent ; even now ruling prices afford a

return within a trifle of 5 per cent. And yet during

the months referred to municipal securities of equally

high grade have been marketed by many cities at a

materially lower rate of interest. We have given in

our State and City Department the results of offerings

from week to week, and hence in making citations now
no great detail is needed. Of course the best prices

have been obtained in the East. That is natural, since

capital is in greater abundance in that section ; but

there is another and more important reason still, which

is that savings banks' requirements (an old source of de-

mand) are largest in the Eastern and Middle Eastern

sections. It may justly be claimed, however, that

the prices obtained for securities issued by cities in

New York State are not quite a fair standard of a free

market price, because the State policy has been con-

spicuously illiberal with reference to investments by
our savings banks, the laws passed not permitting the

savings banks to take municipal bonds issued by cities

or municipal corporations of other States.

Bearing the condition last mentioned in mind, and
making allowance also for the further facts that the

securities negotiated are of different lengths and that

some of them are exempt from taxation and some are

not,—keeping these differences in mind, we get a suf-

ficiently accurate idea of values of municipal bonds

from the prices new issues have brought during the last

month or two. Boston sold some of its 4 per cents

offered in April at 105 -91, and throughout New Eng-
land 4 per cents are being marketed almost every week

at a premium not much below the same figure.

Brooklyn and Buffalo have during April negotiated 3i
per cents, the former at 103 "95 and the latter at

103*791, while New York City Ss are as we write quoted

at par bid. In the Middle Western section 4 per

cents rule at about 100, many municipalities of the

section having also gotten a premium on recent issues.

Even if we take the new city of Seattle on the Pacific

Coast—a new city, we say, but of marvelous growth and

development even in this country of marvels—we find it

marketing its 5 per cents at about par and more than

likely its next issue will be at a premium.

We have space to cite only these few cases by way of

illustration. For further details the reader must con-

sult the State and City Department given in the

Chronicle weekly. Those details and our citations

will all of them be found to confirm what we have pre-

viously stated in the body of our article, that municipal
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bonds have during late years been rapidly growing in

favor and deservedly so, issues now made in almost all

parts of the country commanding better prices in the

market than railroad bonds. This class of invesitments.

too, must, as we take it, continue to form a rapidly-

developing department, and it consequently not only

behooves capitalists to keep themselves acquainted with

the fact^, but cities to be more vigilant than ever in the

conduct of their financial affairs.

BIENNIAL SESSIONS—FREEDOM FROM
LEGISLATIVE DISTURBANCE.

The tendency of the times is towards restricting the

powers of legislatures, to lengthen the interval between

sessions, and to limit the duration of the period of

legislative activity. It is not so many years since it

was considered quite essential that there should be

annual sessions of the State legislatures. Now
there are very few States left which keep up the prac-

tice of annual meetings ; biennial sessions are regarded

as being frequent enough. Merchants and business

men have come to regard meetings of legislative bodies,

whether State or National, as highly undesirable, since

nearly always such sessions are disturbing to business

interests, and the legislation enacted is more apt to be

harmful than beneficial. Hence, one after another the

States have been falling in line, and by altering the

requirements as to annual sessions have brought the

provisions of the organic law in this respect in accord

with popular desire.

It is quite remarkable how many States have adopted

the idea of biennial sessions and how very few still per-

sist in having annual sessions, and still more remarka-

ble how many States not only prescribe an interval of

two years between the sessions, but directly or indirectly

limit the length of sessions. The State axd City

Supplement gives full information on these points in

the general introductory to each State, and it will repay

a few minutes' study to bring together the facts in

confirmation of the statements made. The data in the

Supplement, as given in the present number and the

last, it is proper to say, have been collected with a

great deal of care, and a large amount of time and

labor was necessary to obtain them. In our quest we
examined both constitutional and statutory regulations,

and at the same time sought to obtain light from the

State authorities. It is a striking commentary on the

difficulties attending what apparently would seem to be

a very simple kind of investigation, and on a point in

regard to which there ought apparently to be small

excuse for conflicting statements, that the information

by State officials has in several cases differed from the

provisions of the State constitutions and legislative

enactments. Some of the almanacs, as is known,

attempt to give the same class of facts. Unfortunately,

their statements are not so reliable as could be wished.

In view of the experience, however, we have had in

receiving conflicting reports, this perhaps is not to be

wondered at. We are confident that our summaries

are as nearly correct as it is possible to make them.

Examining and analyzing the remarks on this mat-

ter in the Supplement, we find that to-day there are

only five States altogether, out of the forty-four in the

Union, which adhere to the practice of holding annual

sessions. These States all lie on the Atlantic Coast, are

all original States and took part in the formation of

the Federal Union, and evidently find it difficult to

abandon old habits. The five States are Massachusetts,

New Jersey, New York, Rhode Island and South Caro-

lina. It is proper to add that in Ohio the sessions are

rf ally anaual, since adjonmed sessions are usually held

in the second year of the biennial term. On the other

hand, one State has gone a step beyond all the rest and

reduced legislative activity to what may be considered

a minimum by providing for sessions only onoe in foar

years. We are referring to the State of Missisoippi,

which in its new Constitution prescribes quadrennial

sessions of its legislature. The Constitution provides

for intermediate sessions at the end of two years, as

stated in an article in our Supplement last October,

but no new legislation is allowed at such sessions, busi-

ness being limittd to a consideration of revenue and

appropriation bills. Mississippi and Rhode Island pre-

sent two extremes, for the latter State really has twa

sessions a year—one at Newport in May and an ad-

journed session at Providence in January.

Besides increasing the time between sessions, many
of the States, as already said, have limited the length

of sessions. The five States which hold annual sessions

have no limit in the length of sessions—allowing legia-

tois a maximum of opportunity for mischief and dis-

turbance—and in addition thirteen of the States

having biennial sessions prescribe no limit—making

eighteen altogether. In Mississippi the regular

quadrennial sessions are also without limit. The
remainder of the States restrict the period of

legislative activity. The restriction does not always

take the form of a direct prohibition upon the contin-

uance of sessions beyond a certain number of days.

There is another method just as efficacious, and which,

attains the same end : Members are allowed pay for

only a certain number of days, and after that must give

their services gratuitously, or at best can draw only

reduced or nominal pay. The average legislator is not

a self-sacrificing individual, and if the law grants him
pay for no more than a definite number of days he feels

he is not called upon to occupy his mind with affairs of

State beyond that time.

In response to one of our inqnries directed to a

Western Secretary of State as to whether the sessions

were limited or not, he replied as follows : " Members

of the Legislature can draw pay only for—- days,

but may continue in session indefinitely." He added

significantly: "They never do it; no pay, no work."

In the States that limit the duration of the sessions the

period allowed the Legislature to do its work varies

from 40 to 90 days. We have prepared the following

summarized statement to show which States have

biennial and which annual sessions, and also whether

sessions are limited or not and the length of the limit.

It will be noticed that in a few cases where the legisla-

ture is confined to a stated period in its work the time

can be extended by a two-thirds vote of both houses^

Here is the statement.

Time for Sessions. Length of Sessions.

Alabama BlennlaUy in even years Limited to 50 days.
Arkansas Biennially in odd years Limited to 60davs.*
California Biennially in odd years Pay only for 00 days.
Colorado Biennially in odd years Liiuited to UO days.
Conneotiout Biennially in odd years No Umit.
Delaware Biennially In odd years No limit.
Florida Biennially In odd years Limited to 60 days.
Qeorgla Biennially in even years Limited to 40 days.*
Idaho Biennially in odd years No limit.
lUlnols Biennially in odd years No limit.
Indiana Biennially In odd years Limited to 61 days.
Iowa Biennially In even years No limit.
Kansas Biennially in odd years Pay only for 50 days.
Kentucky Biennially In odd years Limited to 60days.t
Lonlslana Bicuulally in oven years Limited to 60 days.
Maine Biennially in odd years No limit.
Maryland Biennially In even years Limited to 90 days.
Massachusetts Annually No limit.
Michigan Biennially In odd years No limit.
Minnesota Biennially in odd years Limited to 90 days.
Mississippi ;Quadrcuuially in leap years. ;

Missouri Biennially in odd years Payreduo.»ft..70dy»
Montana BiouulaUy In odd years Limited to 60 days. j|
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Time for Sessions. Lenglh of Sessiois.

ITebraaka. Biennially in odd years Payonly forOOdys.J
Kevada Biennially in odd years Lliiiltedto 60 days.
New Hampshire Biennially in odd years No limit.
Ifew Jersey Annually No limit.
Ifew York Annually No limit.
North Carolina Biennially in odd years Pay only for 60 days.
3forth Dakota Biennlnlly in odd years Limited to 60 days.
'Ohio 1] Biennially in even years No limit.
•Oregon Biennially in odd years Pay only for 40 days.
Pennsylvania Biennially in odd years No limit.
Rhode Island Annually No limit.
So [ith Carolina Annually No limit.

io 60 dayi
'Tennessee Biennially in odd years Pay only for 75 days.
South Dakota Biennia

y
fly in odd years Limited to 60 days.

Texas Biennially in odd years No limit.
Vermont Biennially in even years No limit.
Virjrlula Biennially In odd years Limited to 90day8.||
Washington Biennially in odd years Limited to 60 days.
iWest Virginia Biennially in odd years Limited to 45 days.*
Wisconsin Biennially in odd years No limit.
Wyoming Biennially in odd years Limited to 40 days.

* May be extended by a two-thirds vote.
i Limitation does not apply to the flrst legislature under the new

Constitution—that of 1R93.
J There is a " special" session for the consideration of revenue and

appropriation bills
limited to 30 days.

I at the end of two years, and this special session is

J Members " shall not receive pay for more tlian 60 days at any one
(Ittiug, nor more than 100 days during their 1

IT Aqjoumed sessions are held in odd years.
' their term.
I years.

Jl May be extended 30 days by a three-flfths vote of members.

This statement brings out one other interesting fact

not yet alluded to. Not only do nearly all the States

have biennial sessions now, but the sessions in most

cases, by singular coincidences, occur in the odd-num-

bered years. The quadrennial sessions of the Miss-

issippi Legislature fall in leap years and hence in even-

numbered years. But including that State there are

only eight States among those holding sessions less

frequently than once a year whose meetings take place

in the even years. The other thirty-one States with

biennial sessions have their meetings in odd- numbered
years.

The fact has a bearing in showing the small amount
of legislative work the present year. The year is an

even-numbered one, and it appears from what has been

said that in this year the legislatures of only thirteen

States (five having annual sessions and eight bien-

nial sessions) out of the whole forty-four have been in

session. The thirteen States, in alphabetical order,

are Alabama, Georgia, Iowa, Louisiana, Maryland, Mas-

sachusetts, Mississippi, New Jersey, New York, Ohio,

Rhode Island, South Carolina and Vermont. Evidently

'therefore in 1892 we have been comparatively free from

legislative interference, and in most of the States busi-

ness men have thus been able to pursue their affairs

without the disturbance and annoyance incident to

legislative sessions. On the other hand, next year this

state of things will be reversed, for then no less than

thirty-seven States will hold legislative sessions, a cir-

cumstance which qualifies somewhat the feeling of

satisfaction oTer the comparative absence of this dis-

turbing influence to business the present year.

INDEBTEDNESS IN THE VNITED STATES
AND THE WQRLD.

The Census oflBce at Washington has issued a bulletin

giving a summary of the National, State and local

indebtedness of the United States. This is the first

complete statement of such indebtedness that has come
from the Department. We have previously had separate

statements covering severally the State debts, the

county debts and the municipal debts, all, however,

preliminary or partial, and subject to revision. These

various bulletins we have reviewed in our weekly

•Chronicle from time to time as received, and from
them also we have prepared general aggregates to cover

the whole of the three kinds of debt. One such com
pilation we gave in an extended article in our issue of

December 6 1890, it being understood of course that

fthe totals represented only incomplete returns. In the

b ulletin before us we have thegrand aggregates as fur-

nished by the Census officials themselves, and they pos-

sess added value by reason of the fact that these figures

—if we interpret correctly the introduction to them

contained in the bulletin—are the final ones and are n^it

likely to be further changed ; in other words, are given

just as they will appear in tie Census volume.

In presenting the results for the United States, the

Census also gives a total to show the aggregate debt of

foreign countries and of the world—an item which

possesses considerable interest. The deb^^ of the sep-

arate countries are not stated, only the grand total of

them all, and hence it is not possible to analyzo this

part of the Census work. Manifestly it is a big task to

prepare an absolutely correct statement of the debt of

the world. On the other hand even an approximate

result possesses great usefulness and value. The Cen-

sus Office finds that the debt less sinking fund of the

whole world on June 1 1890 amounted to about 30J

billion dollars—130,338,133,933. This, we are told,

includes $1,689,740,252 of local foreign debt, statistics

regarding which have not been compiled for 1880, thus

preventing comparisons on that basis with such year.

Omitting the local foreign debt, the aggregate is

$28,648,392,681, which compares with an ag»regat ; of

$28,530,288,890 for 1880, computed on the same basis.

The important fact in this comparison is that it

shows an increase in the debt of the world during the

last decade of only about 118 million dollars. Possibly

the result would be different if the local foreign debt

could be included in the comparison. Even as it is the

exhibit is not as favorable as it seems, for the total of

course includes the debt of the United States, which

as we all know was reduced over a thousand million

dollars during the ten years. Taking the foreign coun-

tries by themselves, their national deots for 1890 stand

at $26,621,222,135, against $25,484,492,879 in 1880,

showing an increase of l,136i million dollars. In a

bulletin on foreign indebtedness issued about a year

ago, and in which the debt of each country was stated

separately, the increase was reported considerably

larger than this, but it was stated at the time of the

publication of the early figures that they were subject

to revision, and doubtless the changes made necessary

by later and fuller returns have proved more important

than was supposed likely. Besides, several countries

were not represented in the first report and are, we

suppose, represented in the present report.

Taking this increase of 1,136J million dollars as re-

flecting correctly the situation of the foreign countries,

the contrast with the United States in that regard is cer-

tainly noteworthy, for while these countries have been

adding to their national debts at the rate of about 114

million dollars a year, the United States has been

{decreasing its national debt at the rate of over 103

millions a year. Some other favorable points of con-

trast appear on an examination of the statistics in the

bulletin. Thus out of the total debt of 30f thousand

million dollars for the whole world (including the local

foreign debt) the amount for the United States is only

about two thousand millions (2,027 millions), this cov-

ering everything,—national debt. State debt, county

debt, municipal debt and school district debt, as we

shall presently show. In the matter of per capita debt,

too, the United States appears to advantage. Per

capita comparisons between different countries, or

between different States or municipalities of the same

country, have little value unless the differences in cir-

cumstances and conditions and the purposes for which
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the debts have been issued are all taken iato considera-

tion. In fact indiscriminate per capita comparisons ot

debt have liunlly more value than iudiscrimiuato com-

parisons of per capita circulation, in which the differ-

ences in the needs for money and the differences in the

methods of doing business are disieg.irded. Still, there

is perhaps less objection to the per capita debt figures

where the comparison is between the United States and

the whole rest of the world than where it is between the

LTuited States and some single foreign country. Cer-

tainly such a comparison possesses considerable inter-

est, and certainly also there is much comfort and satis-

faction to be derived from it in showing how light

relatively is the burden of debt in this country.

The per capita debt of the foreign countries does not

figure out as large as might be supposed. The

inclusion of countries with enormous aggiegates of

population, like India, where the debt amounts to only

a few dollars per head of population, tends to reduce

greatly the general average. According to the Census

authorities the national debt of the foreign countries

for 1890 was l3-^-88 per capita, which compares with a

per capita of *35-62 for 1880. This reveals one

encouraging feature. It shows that notwithstanding

the addition of l,13tii million dollars to the aggregtte

of the foreign debt during the decade, the ratio of

increase in debt has been smaller than the ratio of

increase in population, so that the debt was nearly 2f

dollars per head less than at the earlier period. This

as said before, refers to the national debt of these foreign

countries. With regard to the local foreign debt,

which we have seen is stated at $1,689,740,252, we are

not sure wliether this is meant to cover the whole of

such local debt or merely the part regarding which the

Census investigator was able to obtain official returns.

Doubtless municipal and local borrowing generally is

on a narrower scale abroad than in this country—the

circumstances being so different—and yet even allowing

for that the amount looks small, especially by com-

parison with the amount for the United States.

Taking the figures just as reported this local foreign

debt averages but little over two dollars per head of

population, which added to the $32-88 per head of

national debt would make the total per capita debt of

the foreign countries not quite $35 "00.

Confining the comparison to the national debt

(which alone is worked out in the bulletin on the per

capita basis for the foreign countries), we find that

while this national debt for these foreign countries

averages $32-88 per head, the national debt of the

United States averages only $14*24 per head. The

State and local debt of the United States the Census

makes $18-14 per capita, and this added to the national

debt gives a total per capita debt of all kinds of $32-38,

which, it will be observed, is less than the per capita of

national debt alone for the foreign countries, the latter

being $32-88. This is quite a change from 1880, when

the national debt per head in the United States was

heavier than that of the foreign countries, the figures

I

being $38-33 and $35-62 respectively. The following

furnishes a brief statement in tabular form of the total

of each of the various kinds of debt in the United

States and the aggregate of the debts of the foreign

countries.
, Aggrtgale.

1890.
Debtor V.S. «
Natloual.... 891.960.104
State 228.997.389
County 14ft.04H.«45
Municipal.. 7-i4.i63.0(iO

BcboolDU.. 3«,70 1.948

Nat. debt ot
f u r e i K u
oountiioa.'^6,6'J

1890. 1880.
Intmuew
Decrease.

9

Per Cat
1890. 11

I

,22a, 185 23.48 1.493,979 +-1,130,729,256 32-89 35-62

f 118,103,701Total 28,648,392.fl81 28,530,28 i,S00

Local 1 r -

elKuaebt. 1,089,740,232

1880.
Intreate or
Decreate.

Per Capita.
1890. 1880.

1,922,517,364—1,030.557.260 11-24 3833
297.'24»,0!<5 —6i<.2«6.706 3-66 5-93
l-.^4.1O5,0-27 -+20.943,018 2-32 2-47
684,348,t'13 -+4i>,U4,217 11S7 13 64
17,580,«82 -H9,1J1.260 0-59 035

XotaL 2,027,170,546 3,045,796,011 1,018,625,465 3838 60-72

Grand tot. .30,338,132.933

From the foregoing we see not only how light is the

burden of the United States, relatively to foreign coun-

tries treated as a whole, but also how great has been,

the improvement in our situation in that respect during

the decide. With a decrease in national and State

debt of 1,098 million dollars (part ot the decrease in

State debts is the result of the scaling down of old obli-

gations, but this does not materially affect the general

result), the increase in county and other debts has been

only about 80 million dollars, thus leaving a net redac-

tion of 1,018 million dollars. In reference to the 80^

million dollars increase in county, maaicipal and school

district debt, this increase has come from each of the

three classes of debt; but we take here the aggregate of

the three, since the purposes for which the debts are-

issued are in many cases analagous. There would

naturally be an increase in these forms ©f debt, with

the growth of population, the building up of new and

the development of old localities, and the needs for

various classes ot improvements arising from such a

situation. It should be noted however that it wo except

the comparatively minor item of school district debt, in

no case has the debt grown relatively as fast as popula-

tion; on the contrary the debt per head has in every case

diminished. The national debt, we have already seen,

his been reduced from $33-33 per capita to $14-24 ; in

addition, the State debt has been reduced from $5-93

per capita to $3-66, the county debt from $2-47 to

$2-32, and the municipal debt from $13-64 to $11-57.

Evidently the decade covers a period of frugality and

careful fininciering, whereas the previous decade had

been marked by more or less bid financiering and some

prodigality and reckless extravagance.

In the aggr.'gate of all forms of debt the reduction

on the per capita basis for the United States has been

simply marvelous, the present average of $32-38 com-

paring with $60-72 in 1880. Superintendent Porter of

the Census calls attention to the faet that coincidently

there has been an increase in the value of property

a-sessed tor taxation from $17,000,000,000 to $25,500,-

000,000, "indicating," to quote his words, "a
" reduction of public debt and an increase ot wealth

" for the country unprecedented at least in modern
" times."

With regard to the debts of the separate States

—

county, municipal, &c.—we give the Census statement

in full, for information and reference, at the close of

this article, and it will not be necessary therefore to

make any extended comments. The general tendency

in the different sections is shown from an examination

of the aggregates for such sections. In the North

Atlantic group, composed of the New England States

and New York, New Jersey and Pennsylvania, the

aggregate ot State, county, municipal and school

district debt has been reduced from about 541 million

dollars to about 468. million dollars. In the South

Atlantic and the South Central groups there hare also

been reductions—in the one case from 168 to 165

millions and in the other from 144 to 138 millions. In

what are called the North Central and the Western

groups, on the other hand, we find heavy increases, the

total of the former having risen from 246 to 320
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millions and that of the latter from 24 to 43 millioai.

The reasons are obrions. The North Oentral ip'oup

4Somprises the States from Ohio to Kansas inclusire as

well as the States Ijing to the north of these, and in

that gronp population between 1880 and 1890 increased

from 17,364,111 to 22,362,279. The Western group

comprises the far-Western and Pacific States and there

population increased from 1,767,697 to 3,027,613. It

is proper to state that the present debt figures all relate

to the debt less sinking fund. In our article of

December 6 1890, already referred to, the figures

coTered the gross totals of bonded and floating debts.

Speaking generally we may draw the conclusion that

local finances are in sound condition.

SnUMART BY STATES AND GEOGRAPHICAL DIVISIONS OP THE DEBT LE98 SINKING FUND OF THE SEVERAL STATES AND
TERRITORIES, COUNTIES, MUNICIPALITIES, AND SCHOOL DISTRICTS, COMBINED AND SEPARATE, FOR 1890 AND 1880.

Oeografhical

Divisions.

Maine
N. Hampsblre.
Vermont
Massaohusetts.
Rhode Ii<laiid.

Conneeticut. .

New York
New Jersey...
Pennsylvania,

Nor. Atlantic

Delaware..

.

Maryland...
D. of Columbia
Virginia
West Virginia.
Nortli Carolina
Soutli Carolina
Georgia
Florida

Sou. Atlantic

Ohio
Indiana
Dlinois
Micbigan
Wisconain ....
Minnesota
Iowa
Missouri
North Dakota.
Boutb Dakota..
Nebraska . .

.

Kansas

Nor. Central

Kentucky...
Tennessee.

.

Alabama ...

Mississippi..
Louisiana...
Texas
Oklahoma.

.

Arkansas...

£800. Central.

Montana
Wyoming
Colorado
New Mexico. ..

Arizona
Utah.
Nevada
Idaho
Washington....
Oregon
CaliiorDia

I Western

The U. States

State Debt. County Debt,

1890. 1880. 1890. 1880.

3,470,908
2,691.019
148,4161

7.267,3491
422.983

3,740.200!
2,308,2301
1,022,642;
4,068,610

25,140,357

887,573
,434,368
,781,050
,227,234
184,611
,703,100
,953,582
,449,542
,031,913

8
19
34

7.

6
alO

1

89,652,373

7,135,806
8,538,059
1,184.907
5,308,294
2,296,391
2,239,482
245,435

11,7.59,832
703,769
871,600
2.53,b79

1,119,658

41,658,112

1,671,133
19,695,974
12,413,196
3,503.009

16,008,585
4,317,515

$
5,511,8"!
3,629,613
151,020

20.785,216
170(s736
4,967,600
7,«5»,222
649.248

13,883,218

58,937,744

905,461
11,118,866
22,498,323
32,764,200

127,511
15,122.045
7,478,293
9,917,862
1,173,912

101,406,473

10,022,721
4,996,090
1,446.466
3,252,758
2,462,049
5,417,369
545.435

19,509,000

439,799
993,961

6 8,671,782

66,281,194

167,816
820,000
599,851
870,000
767,159

509,525
218,493
300,000

1,685
2,523,325

6.266,853

228,997,389

49,085,648

1,094,424
30,802,668
12,370,994
3,324,014

23,437,640
5,650,213

451,809
779,034
23,421

1,371,213

27,585,070

618,400
893,776

1,774,.">35

1,197,462
1,514,600
1,062,750
429,380
334,658

7,825,561

7,797,005
6,406.239

11,016,380
1,257,698
1,529,681
3,317,657
3,416.889

10,240,082
1,372,261
2,441,334
5,510,175

14,805,052

« 6,788,972

83,468,996

70,oeo
17,000

146,338

9,120
S75,242
«2,944

511,376
3,133,215

4,345,235

297,244,095

69,110,453

5,712,463
2,172,059
1,433,321
l,'4i30,2U9
177,798

6,891,714

1,559,497

101,400
12,399,30s
6,668,463
9,781,384

31,576,032

Municipal Debt,

1890.

*
11,695,523
4,718,025
3,529,014

70,230,848
12,499,254
18,322,371

187,348,163
42,990,338
54,238,547

1880.

17,192,266
6,318,329
4,167,469

69,753,222
11,088,861
16,248,751

198, '.i06,841
41,367,057
81,081,128

405,572,083 445,423,924

44,000 1,413,111 1,417,613
1,377,325 32,847,264 28,932,988

11,380,414
877.086

1,015,83(1
5.133 008
9,548,613
1,055,636

l,28i,574
692,780

1,524,654
1,573,759
181,790
435,993

7,013,875

2,962,849
4,048,054

14,181,134
896,700

2,292,254
001,412

2,992,573
12.073,312

118,476
843,094

5,120,3tj2
7,950,921

54,380,941

5,877,043
3,060,545
l,683,i!66
1,13'J,763
1,107,470
2,499,287

3,135,749

19,177,151

2,004,513
1,083,790
4,601,5891
1,815,083
1,954,414

49,859
812,676

l,234,987t
1,507,786
905,711

5,379,403

18,496,123

659,696
169,377

2,592,363
84,872

353,217
15,132

891,017
143.742
204,384
211,767

7,312,489

21,349,810 12,638,056

145,048,045 124,105,027

14,835,546
1,132,188
1,899,745
5,279,305
9,393,173
810,048

67,610,380

52,888,263
9,498,333

26,456.!<65
8,510,439
6,303,605

18,427,368
6,391,772

28,092,103
711,665

l,197,5v;0
7,124„506

18,617,384

184,219,923

11,880,417
7,675,810
5,084,350
1,278.039

17,149,114
8,928,852

580,041

52,576,623

614.519
243,591

2,955,962
127,085
200.165
717,642

29,211
1,046,510
1,386,444
7,162,922

59,361,194

38,606,606
9,30>^,505

27,354,98:^
6.516,771
7,055,114
4,al8,180
3,474,621

27,934,665
13,250
24,040

1,102,172
5,188,724

130,897,630 25,251,793

7,991,594
6,886,924
3,953,514
498,942

18,3:^0,361
3,538,698

"7'63',298

School Dislriel Debt.

1890.

182,331
102,835

"119.880
1,610,360
1,170,186
1,59::,470
4,893,034

9,671,105

lf,299

18,299

3,244,312
C)

3,183,397
1,865,497
311,1)03

2,066,422
l,221,Vi23
1,465.551
1,055,095
2,103,253
2,648,-,il2
6,086,928

168,872

41,956,331

19,0S5
660,573

11,284
91,999
132,000

2,500
34,927
98,774

5,758,62;i

14,484,051 6,709,764 1,540,408

33,982

"i7',489

220,343

132,046

253,626
19,370
26,2J3

15,300
111,642
291,362
18«,0ii0
504,809

724,463,060 684,348,843 36,701,948

1880.

80,034
6.^^,6071

157,278

'l8i',466
683,910
580,433
6»7,v»0'

2,455,962

4,902,597

4,222

90,588
43,558

Total Combintd Debt.

1890.

138,368

1,4.52,199

3,406,306
1,389,673
276,58
691,472

1,125,138
746,784

827,641
1,778,508

11,694,288

16,388

45,121

61,509

36,652
(«)

3-/8,468

13,000

1,506
696

(e)

26,585
378,113

783,920

17,580,682

15,600,777
8,148,362
3,785,373

81,5.jO,0',i7
13,04.',117
23,703,478

201,763.217
49,333,589
71,041,675

467,968,615

2,919.084
42,175,40-*
19,781,050
50,837,315
2,532,460

11,117,445
13,V.'95,637
20,272.0^5
2,176,619

1880.

23,235,980
10,792,583
4,499,188

91,909,051
12,971,063
22,001,661

218,-<45,804
49,382,675

107,21,1,692

165,107,113

71,065,386
24,442,631
41,841,649
16,941,928
10,440,680
20,050,929
11,275,319
51,557,568
3,842,790
6,613,707

15,.i36,772
40,629,022

320,238,281

19,432,886
29,543,843
18,930,867
6,011,347

38,335,497
20,172,063

10,828,809

138,255,311

2,918,893
1,647,381
8,411,027
2,831,538
2,937,971
767,501

1,337,501
1,594,333
3.145,658
2,479,860

15,569,459

43,641,122

1,135,210,442

540 840,297

2.371,296
41,4-,i9,179
22,498.323
45.518.776
1,040.935

17,962.535
14,185,060
19,648,265
2,665,541

167.919,910

53,014,175
18,352,649
46,388,888
12,055,902
12,085,984
11,328,433
8,137,767

60,263,761
1.<1,726
867.134

7,489,974
15,912,114

246,058,507

14,932,419
40,750,137
18,007,774
4,H55,789

42,865,471
11,688,198

10,733|i4b

143,982,958

765,248
205,462

3,627,742
84,872

377,501
116,251

1,399,765
229,882
239,311
848,502

16,582,439.

24,476,975

1,123,278,647

a Includes $1,833,000 bonds issued to refund $2,098,000 also included in tha amount. b Includes $3,703,757 held in treasury as cash.

e Includes $1,643,145 held la treasury as cash. d Included in municipal debt ; the amount of the school district debt so iuoluded in ISJ i

was, as reported by State Superintendent of Public Instruction, $891,906. '. >o reports
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NEW ENGLAND.
INDEX FOB THE NEW ENGLAND STATES, CITIES, Etc.

MAINE—State, Cities, &c Pages 9 to 12 I MASSACHUSETTS—State, Cities, &c Pages 18 to M
NEW HAMP3HIRE—State, Cities, &c Pages 13 to 15 RHODE ISLAND-State, Cities, &c Pages 83 to 35

VERMONT—State, Cities, &c Pages 15 to 17 J CONNECTICUT—State, Cities, &c Pages 35 to 4«

State of Maine.
ITS

DEBT, RESOURCES, Etc.

Admitted aa a State (Act March 3, 1830) - March 15, 1830

Total area of State (square miles) . - - . 33,040

State Capital Augusta

Governor (term expires 1st Wed. Jan., 1893), Edwin C. Burleigh

Secretary of State (term expires*Jan., '93), Nicholas Fessenden

Treasurer (term expires *Jan. '93), - - George L. Beal

Legislature meets biennially in odd years on the first Wednes-

day in January, and there is no limit to length of sessions.

* Is chosen by Legislature.

HISTORY OF DEBT.—The district of Maine beloneed to Massachu-

setts until admitted as a State In 1820. At that time the debt of Mas-

Baohusetts (contracted mainly during the War of 1812-15 with Great

Britain for the purpose of aiding the Federal Government) was $678,-

362 41. Maine assumed one-third, or $226,120 of this debt, at time of

separation.* From this beginning Maine gradually increased its indebt-

ness until on December 31, 1841, when It reached $1,734,861 47.

These additions were contracted (1) partly for an insane hospital; (2)

partly for primary schools; (3) partly for expenses incurred imder the

border difficulties; (4) partly to encourage agriculture.

This last object was unique in character. The climate of Maine being

little adapted to agriculture the activities of the people at the time were
chiefly confined to lumber, navigation and fishing. But the Govern-
ment indulged the belief that it was for the interests of the State to

encourage the growth of wheat and corn by paying a bounty, which
amounted to about eight cents per bushel on wheat and four cents on
com. In one year the wheat raised was 1,107,849 bushels and the

bounty paid $87,352 30; the corn raised was 1,630,996 bushels and the

bounty paid was $66,628 80, making together $153,981 76 for bounty
In that year. As the population of Maine in 1840 was only 501,793 the

debt in 1841, as given above, must have very nearly equaled 3>3 dollars

per head of her population.

Fortuuately, when this burden had become so considerable a new
source of income came to the relief of Maine. In the course of the con
troveray between the United States and Great Britain In relation to the

Maine boundary, moneys were received by agents of Great Britain

which were carried to a fund called the " Disputed Territory Fund."
By the Treaty of Washington that fund was accounted for to the United

States, this Government undertaking to settle with Maine for its share

and also for one-half of $300,000 (which Great Britain paid for ceded
rights), the other half going to Massachusetts. As a result of these

payments, and of other revenue incidental to the same transaction,

there remained a balance In the Treasury of Maine on Jan. 1, 1844, of

$338,595. From that date the material interests of the State were
highly prosperous and progress was rapid. An important feature was
the enlarged income from pablic lands, their sale being facilitated and
their value increased by the settlement of the boundary question.

Altogether, a debt that had so recently looked so formidable began to

* On July 8, 1870, Congress voted to Massachusetts the entire face
amount of this debt In satisfaction of the claim, and one-third of the
sum was given t4> Maine. (Among the miscellaneous expenditures of
the U. f*. Government this item will be found, $678,362 41.) See Flnan-
etal Report, 1871, page 4.

<«)

disappear, for as rapidly as It fell due, or could be bought on reason
able terms. It was paid, the total having been in these ways rednoed by
Jan. 1, 1846, to $1,274,285.

The only other notable change In Maine's pubUo debt which we need
mention was made during and subsequent to, but in consequence ot,

our Civil War. There were a number of these loans, the last being the

issue forthe "equalization of municipal wardebt." the rightto issne which
was obtained through an amendment to the Constitution of the State in

1868. A provision of this amendment was that the bonds thus anthor-

Izod should not exceed $3,500,000, and the highest Issue reached under
the amendment was, we think, $3,352,000. On the last day of December,
1869, the total State debt was reported at $8,100,000, and all but about
$350,000 of that amount was contracted for purposes connected with
the war. Since then tlie reductions have been large, the total outstand-
ing indebtedne.ss of the State on the first day of Jan., 1891, amonntini;
\o only $2,602,300, the details of which are as below. It is an interest-

ing tact, indicative of the high credit of the State, that In March, 1880
on advertising for proposals for tlie purchase of $2,560,000 bonds,

interest only 3 per cent, the whole amount was taken at a considerabla

premium, the $1,676,000 of the June issue atlOSia and $334,000 of

the Octol)er issue at 103. The whole State debt matured In January,

1889, and all that was not paid was refunded Into the followiug loana
payable by Instalments, part each year.

LOANS-
NAME AND PURPOSE.
Reissue Loan. 1889

'

Original, 1864.

Do Class'

Class

Class'

.

—

Interest.—

.

Rale. Payabh.
•A." 3 J

-Prineipal.-

Do

Do
Reissue Loan. ,1889 '

Original, 1869.

Do Class

When Dtie. ' OutMtamPg
A D 5 June 1, 1892-1901)

( $33,000 yearly. <

. T^SJune 1, 190'.;-1911)
* "i $50,000 yearly, i
. T, 5 June 1, 1012-1'521 )

* "l $50,000 yearly. ?

^ jj<June 1, 1922-1929?

Do

Do

B"

Class "C"

Class "D"
Bonds to State College..

Do do do
Bond to Insane Hospital.

$330,000

500,000

500,000

280,000

170,000

200,000

280,000

24,000

118,300
100,000
S0,000

$35,000 yearly. ]

O5Oct.l,1802tol901)
I $17,000 yearly. J

n 5 Oct. 1. 1902 U> 1911)
"

I $20,000 vearly. J

n 5 Oct. 1,1912 to 1921)
"

I $28,000 yearly. J

r, 5 Oct. 1,1922 to 1928)
"

I $3,000 yearly. JD June 1, 1919
J July 1, 1917
J July 1, 1917

PAR VALU E OF BON DS.—The bonds issued In 1889 are for $1,000
or multiples thereof.

INTEREST-WHERE PAYABLE.-fltate Treasury, Angnrta, Me.

TOTAL DEBT, SINKING FUND, dbC.-The subjoined statement
shows Maine's total funded debt on the Orst of January of each of the
last three years.

1892. 1891 1890
Bonded debt on January 1 $2,552,300 $2,602,300 $2,652,300
Temporary loan 300,000 300,000
In January 1889 the debt amounted to $3,967,900. At the same

date the accumulations of the sinking funds valued at par were $972..

530, all of which was applied to the redemption of bonds. There li

now no sinking fund, but as the yearly institlments of the debt matnre
they are to be paid out of Income from taxation.

ASSESSED VALUATION.—The State's assessed valuation is da
termined at Intervals of ten years. The last rating was In 1891,
when the valuation of real estate was $233,895,031; of personal prop
erty, $75,201,010; total valuation, $300,096,041. The total valnatton
in 1881 was $235,600,000. The State tax rate for 1891 and 1892 la

$2-75 per $1,000; for 1889 and 1890 It was $2-25; for 1886. 1887. 1888,
and 1889 It was $2-75; for 1885 and 1886 It was $3-75, and for 188S
and 1884 It was $4 00.
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DEBT LIMITATIONS.—Coii9titutional and statutory limitatioim

rostrietlug inuuioipal ludebteduoss have become qiUto a feature Hinco

the crisis of 1873. In the States where those limitations are provisions

In tlio Constitution, of course debts contracted in excess of such

limitation are absolutely void. In Maine the amendment to the

Constitution took effect January 2, 1878, and is in the following form
•nd words. "Article XXII. Limitatiuu of Municipal Indebtedness.
" No city or town shall create any debt or liability which, singly or
" In the aggregate, with preWous debts or liabilities, shall e-xcced live

" per centum of the last regular valuation of said city or town

;

" prociiled, however, that the adoption of this article shall not bo
" construed as applying to any fund received in trust by the said city

" or towu, nor to any loan for the purpose of renewing existing loaus,

" or for war, or to temporary loans to be paid out of money raised by
"taxation during the year in which they are made." The moaning of

the foregoing is obvious and needs no comment.

SAVINGS BANKS' INVESTMENTS-POWERS AND RESTRIC-
TIONS.— The statutes of this State are in somo respects quite liberal

With regard to the kinds of investments permitted. A suggestive feat

ore is tUe freojoin granted these institutions for savings to deposit

money in national banks and receive interest therefor, to loan money
on national bank stocks, and to buy and hold national bank stocks

without exception as to the part of the country in which the bank is

•ituated. There is of course a limitation as to the amount of holdiugs

of any one bank stock, either for loans or for investment, while the

statutes are rigorously strict in all administrative matters, such as

making reports, submitting to examinations, disolosiug every detail as

to investments, &o.

The general provisions respecting Investments are found iu Sec. 100
of Chapter 47 of the Revised Statutes of the State, and are as follows:

BicTi .N 100.—Savinijs banks and institutions for savings are
restricted to, and lit'roatter may Invest, their dei>osits

—

. (1) In the puldic funds of any of the Jiew England States, including
bonds of the coiintics, cities and towns of the same.

(2) In the public funds of the United States and District of Columbia.
(H) In the stuck of any bank or banking association Incorporated

nnder authority of this t-tate or of the United States.
(4) lu the municipal bonds of cities of ten thousand inhabitants, or

more, of the Statfs ol New York, Pennsylvania, Maryland, Ohio, Indi-
ana, Kt-ntucky, Michigan, Wisconsin, Minnesota, Iowa, Illinois, Mis-
souri, Kansas and Nebraska, and in the public funds of each of the
above-named states, and in the bonds of counties in the said states
having iwiuty tho\isand population when not issued in aid of railroads;
provided that no investment shall bo made in the bonds of any cities or
ountics of the States above niimcd, o>;o(iil the City of St. Louis, .Mo.,

Whore the municipiil indobteduess of such city or county exceeds Uvo
per cent ol its assctsod valuati(tn.

(5) In tlic first mortgage bonds of any completed railroads of the
states above named, together with Now Jersey, Kansas and Nebraska,
and In the first mortgage lionds of the Central Pacillc, Union Pacltic
Iknd Northern I'acitic railroads, and in the railroad lionds of this State.

((i) In the stock of any dividend-paying railroad in Now England.
(7) In the stocks of any railroad company in this State unincumbered

hy mortgage.
(8) In tlic mortgage bonds of any water company in this State

actually engaged m supplying to any city or cities, town or towns,
village or villiigos, or other municipal coi-poration, water for domestic
use i;nd for the extinguit-hniont of liree, wherever such company is

earning nii»ro tljan its fixed charges, interest on its debts, and its
miming exionsop.
(9) In the stock and bond-i of any other corporations incorporated

under authority of this State which eani and are payingregular divi-
dends of not less than tivc per cent a year.

(10) And ina.\ invest by loan on first mortgages of real estate In this
Btate and Now Hampshire not exceeding sl.xt'y per cent of its value;
and may loan to any county, city or town thereof.

(11) And may loan on notes with a pledge as collateral of any of tho
aforesaid seeuiities, Including savings bank deposit books of any
savings bank in the State, and the stock of any of said railroad com-
panics, not over soventy-tivo per cent of the market value of such stock.

(12) And may loan to corporations having real estate and doing busi-
ness iu tliis State.

(13) And may also loan on a pledge or mortgage of such other per-
sonal property as, in tho judgment of the trustees, it is safe and for the
interest of the bank to accept.

(14) All Investments shall be charged and entered on the books of tho
bank at their cost to the bank, or at par when a premium is paid.

Besides the foregoing. Sec. 101 provides that any bank may hold real

estate not exceeding live per cent of its deposits, but no part of that

amount shall be invested otherwise than for the purchase of a building

or site for banking purposes, and in that case the total value of site and
buildiugraust not oxceeilono hundred thousand dollars. Then follow
two other sections, both of which are important.
Section 102.—No such bank or in-titution shall hold, by way of

Investment or as security for loans, or both, more than one-fifth of tlie
capital stock of any corporation, nor Invest more than ten per cent of
its deposits, not exceeding sixty thousand dollars, in the capital stock of
any corporation, nor liavo more than tifty per cent of its deposits in
mortgages of real estate. Tlus section and the two preceding do not
apidy to real estate or other assets acquired by the foreclosure of a
mortgage thereon, or upon judgment for debts or m settlements to
secure debts.
Secti n 103.—Savings banks may deposit on call in banks or banking

associations incorporated under tlio authority of this State or the laws
of tho United States, and receive interest for tho same.

It is also provldul (Soc. 10 1) tliat no loan shall bo mtdo directly or
Indirectly to any ofTleor of a bank, or ti> any Hrni of whicli such otticer

s a member, and furthermore (Sec. 105) tliat no gift, fee, commission
r b'okerigo shall ba rooeivol by any oiHcer of a savings bank on
account of any transaction to which the bank is a party.

BANKS-.MATIONAL, STATE AND SAVINGS INSTITUTIONS.
^Bauks have not increased very greatly iu number or capital during
the last six years, but tho additions to tho deposits of both national
and savings banks have iu the same period been quite large. Wo give
first tho Itgures for tho ordinary commercial banks.

. 1801-92.
Nufional.

Mxisrs. (March 1, •92.)

Num b<5r 1 banks 79
Capital $11,002,500
Surplus and protits... 4,2(>U,42(3
Dopodts, individual.. 12,279,282

Slate.
-1885.-

Statc.National.
[Dec. 24,'83.)

71
$10,360i000

3,837,()31
9,323.093

It will bo seou from the above that there are no State commercial
banks in Maine in the ordinary sense. At the close of 1891, however,

tlicrt! were 12 loan and trust companies having certain banking
privileges. These 12 institutions in November, 1891, had aggregate
capital of i(il,008,900, aggregate deposits of i(!2,51(),143 and $176,43*
surplus and protits. The savings banks arc numerous, and their

deposits heavy and steadily iuoreasing, as per the following

:

1891. 188.5. 1880. 1875.
Savings Banks. Oct. 31. Nov. 2. Nov, 1. Nov.

Nunibor of banks 53 54 55 63
Numlwrofdopositors 140,668 10!»,')1>3 80,917 101.326
Amount of deposits. $.50,278,452 $35,1 1 1.600 $23,277,(>7« $30,757,651
Surplusaudpronts.. 3,130,493 2,154,188 2,013,600 1,153,01»
Averageeaehdeposit 343 321 288 304
Assuming that there were no trust companies in 1833, the total

deposits In all tho institutions of the .itate with banking privileges

have iuoroased from $11,434,693 in that year (1883) to $65,073,877 la

1891-92. That is to say, the growth in deposits has been not far from
50 per cent in six years.

POPULATION OF STATE.—As noted above, Maine was not
admitted as a State until 1820. But oven while the district was a part
of .Massachusetts the Census figures wore kept separate. In 1790 the

population was90,510; iu 1800 it was 151,719. Since the latter date
the number at each decade has been as given below.

1890 661.086
1880 618,936
1870 626,915

1860 628,279] 1830 399,455
18,30 383.169 1820 298,269
1840 301.793

I
1810 228,705

The small decrease in population, instead of the usual increase, from
1860 to 1870 was due wholly to tho Civil War. Losses from that cause

oamo not alone from actual casualties while iu the service ; many died

who were discharged sick, and many otiiers died within a year or two
after tlie war closed from diseases contracted by exposure and hard-

ship. No doubt, also, tho withdrawal from domestic life of so many
men doereasod births. In 1870-80 increase In numbers was 22,021, or
3 51 per cent, and In 1880-90, 12,150, or 1-37 per cent.

Cities, Oountibs and Towks

IN TUE

STATE OF MAINE.

AUBURN.—W. G. Lowell, Mayor.
Auburn is iu Androscoggin County

LOANS-
5s, J & J $7,200.
5s, J & J ^

58, J & J
5s, J & J
4s, J ai J
4s, J & J
48, J & J
4s, J <fe J

LOANS— WhenJJiie.
4s, J .t J .$23.500....July 1, 190t-" - 15,000....July 1,1905

18,000....July 1, 190»
10,000...July 1,1907
14,000... .Julv I, 1908
13,000....July 1. loos'
17,000....July 1,1911

4s, J A J
4s, J& J
4s, J & J
4s, J & J
4s, J & J
4s, J & J

Ifften Due.
.July 1, 1892

1 6,000....July 1, 1893
;

14.500....July 1, 1894
5,000....July 1, 1897

10,000....July 1, 1898
15,000.. ..July 1. 1901
15,000.. ..July 1, 1902
23,000....July 1, 1903

TOTAL DEBT, SINKING FUND, ETO.-Auburn's total debt on
Jan. 1, 1892, was $218,200; deduct sinking fund, $75,000; net debt.

$143,200. The sinking fund is invested in Lowiston & Auburn Rail-

road stock, paying 6 per oen'.. The city has no water debt.

ASSESSED VALUATION.—In 1891 the assessed valuation of roa 1

estate was $4,938,563 ; of personal property, was $1,180,792; total

.i!5,719,755. Tax rate (per $1,000) $2000. In 1890 the assessed val-

uation of real estate was .$4,000,000: of personal property, $1,-

200,000; total $3,200,000. The actual valuation was given a»

$10,000,000. Tax rate (per .$1,000) $21.

TA \ FRE£.—AH issues of this city's bonds are exempt from taxa-

tion.

POPULATION.—In 1890 the population was 11,253; in 1880 It was-

9,556 ; in 1870 it was 6,166.

AUGUSTA.—John W. Chase, Mayor.
This city is in Kennebeck County.

LOANS— •

—

Interest,—. . —Principal .

NAME OR PURPOSE. P. 01. Payable. When Due. OulstaticFg.
Funding 6 J& J July, 1892 to 1905 $78,00(>
Refunding 5 F&A Feb. 15, 1902 O.OOO

do 4 J & J July 1, 1900 6,000
. i p A A 5Feb.l5,'93tol917) issnort^° * *^ * -^^

? part due yearly. 5
185,000

INTEREST and principal of all tho 4 per cents payable at the

Maverick National Bank of Boston, and of other bonds at City Treasury

TOTAL DEBT, Etc.—Total funded debt March 1 1892 was $278,-

000; floating debt at date mentioned was $31,000; total debt, $329,000.

ASSESSED VALUATION.—In 1891 the assessed valuation of real

estate was $3,681,895; of personal property, $1,517,690; total, $5,-

199,583. Tho valuation for State taxation in 1891 was $8,152,360.

Tax rate (per $1,000) $23 75. In 1890 assessed valuation was: Real

estate, $3,599,120; personal property, $1,533,689; total, $5,132,809^

tax rate $21 (per $1,000).

POPULATION.—In 1890 population was 10,527; in 1880 it was-

8,665; iu 1870 it was 7,808.

BANGOR.—Jos. F. Snow, Mayor.
Bangor is in Penobscot County.

LOANS— '
— Interest.— Principal.

NAME AND PURPOSE. P- Ot. Pumible. When Due. Oulstand'g.

City debt " A" 1872 7 M&S Sept. 1, 1892 $.30,000
do "X" 1874 6 J & J Jan. 1, 1894 100,000

Trust funds 4Ib-6 .... 01,575
Water loan, "L," 1875 6 J & J July 1, 1905 500,000-

Kailroad loans, scoured to
city by first mortgages—

Bangor & Piscataquis RR 7 A&O Apr. 1, 1899 325,000
do do 6 A & O Apr. 1, 1899 600,000

European & No. Amor. RB.... 6 J & J Jan. 1, 1894 1,000,000

PAR VALUE OF BONDS.—The water bonds and the Bangor &
Piscataquis RR. bonds are for $500 aud multiples thereof; all the other

bonds for $1,000 each.

I
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INTEREST—WHERE PAYABLE.—Interest ou all Issues l» payable

at tUo option of the bondholder, either at the Merchants' National

Bank in Boston or at the otUue of the City Treasurer in Baugor.

TOTAL DEBT, SINKING FUND, ETC. -The subjoined state-

ment shows Bangor's total debt, the sinlciug fund held by the city

against the same, tlie water debt, and the city's floating debt, on the

twelfth of March of each of the last two years.
1892. 1801.

Total direct liabilities (including water debt) . ^ITT^.-'iTS $768,:W5
EaUroad aid bonds, contingent liability l,9iJ5,000 1,925,000

Total debt $'2,C9»,575 $2,693,3'J.'i

Assets (i.e., siuliiug fund, cash, etc.) 2,323,469 2,291,916

Net del)t on March 12 $376,106 $401,409
Cash and uncollected claims (incl'ed in assets. $79,149 $71,346
Water doi)t included in above total $500,000 $.'iOO,000
Floating del)t (Included in above total) $33,000 $16,7.'J0

The siulfing fund consists of $1,000,000 of the European & North
Amorioiiu Railway Company's Ist mortgage 8 per cent bonds, due Jan.

1, 1891; of $1500,000 of tlie Bangor & Piscataquis 6 per cent bonds, and
of $325,000 of its 7 per cent bonds, all due April 1, 1899; also of unpaid
coupons of tlie latter company, due prior to Oct. 1, 1890, to an aggre-

gate of $293,150; otlier coupons, $420; total, $2,220,570. These
securities were set aside by city ordinance of Jan. 7, 1890, as security

for the city's two railroad loans. The European & North American RR.
Is leased to the Maine Central RR., wliich pays interest on the bonds.

The Bangor & Piscataquis RR. owns from Oldtown to Greenville, Me.,

77 miles, and leases 19 miles. Since October, 1886, it has paid Its

Interest to the city In full.

AVAILABLE ASSETS.—The oity owns Its water works, which In

the year 1890-91 had gross earnings of $45,087 (including amounts
charged city departments) ; operating expenses, $22,767. Interest on
«lty water bonds was $29,535. The city also owns an olectrlc-light

plant and $200,000 stock (a majority interest) of the Bangor <fe Piscat-

aquis RR. Co. The city's real estate, water works and the electrlc-Ught

plant arc together valued at $860,500.

ASSESSED VALUATION.—The city's assessed valuation (about *i,

actual valua) and tax rate have been us follows:

Seal Personal Total Kale of To/
Tears. Estate. Properly. Valualion. ;<cr $1,000.
1891 $7,665,787 $3,.503,274 $11,169,061 $2200
1890 7,151,830 3,158,288 10,310,118
1889 6,955,250 2,999,400 9,054,650
1888 6,865,155 2,908,427 9,773,,582 21-60
1887 6,771,048 2,858,872 9,629,9'20 22-50

POPULATION.—In 1890 the population was 19,103 ; In 1880 It

-was 16,856 ; in 1870 it was 18.289.

EXPLANATORY OF BONDS.—The funds for the payment of Inter-

est on tlie European & North American Railroad Company's bonds are
provided by the Maine Central Railroad Company, which leases the
road. Since October, 1886, as said above, the Bangor & Piscataquis
Railroad Company has paid its coupons to the city in full.

BATH.—Fritz H. Twitchell, Mayor.
Bath is a shire town of Sagadahoc County.
The lease of the Kuox & Lincoln RR. in September, 1890, brought

rthe City of Bath .$486,000 of 4 per cent bonds and $74,820 In cash. At
the same time the Maine Central Railroad Company has been paying
off the Androscoggin Railroad Company's bonds as they mature, so

that the city's financial position Is good. Its debt In detail is us
follows :—

LOANS— .

—

Interest.—, . Principal. ,

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand'y.
K. i L. RR. stock 6 A <k O Oct. 15, 1898 $121,000
Municipal bonds 5 J & J July 1, 1897 78,000

do do 4i2 J & J July 1, 1907 100,0(K)
do refunding. 4 J & J July 1, 1921 374.300

Old Ladie-s' Home 6 1908—1978 14,000
Baili-ood Aid Bonds—
Andi-oscoggin RR 6 A <fe O Apr. 1, 1893 25,000
Knox & Lincoln RR... 6 J & J^-^U.^k^eaoh^^-eaT'l IIJ-^^O

do do 6 F & A Feb. 1, 1902 138.500

PAR VALUE OF BONDS.—The bonds are of various denomlna-
lons.

INTEREST-WHERE PAYABLE.-Interest on all the bonds Is p»y-
.able In Portland and Boston ; Interest on the Androscoggin RR. bonds
being paid in the latter city by the Second National Bank, and interest
on the Knox & Lincoln Railroad Company's bonds by the Bunk of
Commerce; on all other Issues by the National Hide & Leather
Bank.

TOTAL DEBT, SINKING FUND, Etc.-The subjoined statement
shows Bath's total municipal debt, and the assets held by the city

against the same,on thelst of March of each of the la8t.three years.

1891. 1890. 1889.
Mnnicipal funded debt $687,306 $315,550 $:)! 6,000
Railroiul aid bonds 728,7.W 1,117,800 1,132,950

Total debt $1,416,050 $1,433,350 $1,448,9.50
Assets (see below) I,019,o55 1,126,039 1,076,138

Net debt on March 1 $396,995 $307,310 $37'2,812
The assets as above given included on March 1, 1891, Maine Central

JRR. guaranty of bonds, $425,000 ; cash and bonds received from tlie

Penobscot Shore Line RR. Co. for lease of Knox & Lincoln RK ,

$560,918 ; cash in treasury, $11,137 ; collectible taxes due and unjiaid

$22,000; total, $1,019,055.

Knox & Lincoln Railboad.—In September, 1890, the Knox &
Lincoln Railroad was leased for 1 ,000 years to the Penobscot Shore
Line Railroad Company, receiving In lieu of rental n single cash
j>a}-nieiit of $74,820 and $486,000 of 4 per cent 30-yoar bonds.

ASSESSED VALUATION.—The city's assessed valuation and tax
iTste In 1880 and later years have been as follows:

Reat Personal Total Kate of Tam
Years— Estate. Property. Valuation, per $1,000
1890 »2,925,770 $3,102,594 $«,028.:t«4 $24-90
1889 2,018,970 3.084,195 6,003,165 21-50
1888 2,886,805 3,227,075 6,113,970 21-00
1880 2,693,780 3,881,460 6,575,216 25-00

POPULATION.—In 1890 population waa 8,723; In 1880 It WM
7,874 ; In 1870 It wag 7,371.

BELFAST.—W. P. Thompson, Mayor.
Belfast Is in Waldo County.

LOANS— '

—

Interest.—. . PHnHpal.-
NAME AND PURPOSE. P- CI. Payable.

Railroad loan F & A

Municipal loan 4

When Due. ' OtUstand'g,
Aug. 15, 1898 $4e8,7<H>

( Aug. 1.5,1922 )
F 4 A < Subject to call, ^ 113,100

( aft. Aug. 15,'92 )

INTEREST-WHERE PAYABLE.-Interest is payable in BoatOB
and Belfast.

TOTAL DEBT, ASSETS, Etc.—The city's total debt on March 2,

1891, was $61 1,800; deduct $'jOO,000 Belfast <b Monsoheod Railroad

stock, net debt, $111,800. Of the railroad stock owned by the oitr

1,396 shares are preferred and 3,601 common. Belfast has no water
debt.

ASSESSED VALUATION.-The assessed valuation for 1801 (th*

same as true value) was as follows: Of real estate, $1,831,020; of per-

sonal property, $825,847; total, $2,656,857; tax rate (pBr$l,(K)0)

$10. The total assessed valuation In 1890 was $2,623,207; tax rate,

$19-00.

POPULATION.—In 1800 the population waa 9.204; in 1880 it WM
5.308; in 1870 it was 5,294.

When Due.

BRUNSWICK.—J. p. WiNCHELL, Treasurer.
This town Is In Cumberland County. The bonds Issued by Brunswick

are exempt from taxation.

Floating debt $28,713
Total debt Feb. 1802 64.213
Tax valuation, real 2.497,810
Tux vaiuatlo:i, personal. !H)9.993
Total valnation 1891 3,407.803
Tax rate (per $1,000) $1500
Population 1890 6,012

LOANS-
BRiixiK Bonds.

48, MAN, *3,500 $500 yearly
Town Hai.i. Bonds.

4s. J&J. $32,000 $1,000 yearly
Temporary loan, 4 p. c... $28,713
Bonded debt $35,500

INTEREST on the bridge bonds is payal)le la Brunswick, and on the
town hall bonds in Boston.

BUCKSPORT.—W. Renwick, Town Clerk.
This town is In Hancock County.

Bonded delit, 1890 $133„300
j

Kloatiug dol>t 14,101
Total debt. 1890 149,401 I

Asset*
lax valuation, 1880.
Population In 1800...

$11,009
1,057,500

2,921

CALAIS.—C. A. McCuLLOUGH, Mayor.
This city is In Washington County.

LOANS— '

—

Interest.—

,

. Principal. .

NAME OR PURPOSE. P.Ct. Payable. When Due. Outstand'g
Kallroadloan 6a J & D $g5,.50O

'^'"'°'1881 46 M& S^lf1^1887
to,'93^ 5,000

^--otl8S3 4. J*D^D-i^l802Jo;98^ ,^^
Loan of 1890 4a F & A Feb. 1, 1900 0.000
INTEREST.—WHERE PAYABLE.-Interest Is payable as follows

On bonds marked (a) at Globe National Bank, Boston. On bonds
marked (b) at Maverick Bank, Boston, and on bonds marked (c) at City
Treasurer's olHce.

TOTAL DEBT AND SINKING FUND.-The total funded debt
January 1, 1891, was $117,500. The city has no water debt or
sinking fund.

ASSESSED VALUATION in 1890 was $1,732,056; tax rate per
$1,000, $19-50; In 1886 the assessed valuation was $1,955,567; tax
rate, $19.

POPULATION.—Population In 1800 was 7,290; In 1880 it was
6,173 ; In 1870 It was 5,964.

CAMDEN.—A. D. Chempket, Town Clerk.
This town is in Knox C!ounty.

Bonded debt 1890 $40,900
Floating debt 14,958
Tax valuation 1890 2,763,401

Tax valuation 1880 $1,676,538
Populittion in 1890 was 4,621
Population in 1880 was 4,386

HALLOWELL.—F. B. Beane, Mayor.
Qallowell is in Kennebeck Ck>.

When Due.LOANS-
Bkiim;k Bonks—

7s. J&D, $1,5(H) $500 yearly
CK.Mi;rKKY Bonds—

68. FA A, $3.5(H> Feb. 15. 1893
($5(K>diieyr'arly)to Feb. 15, 1999
Rkfiisdino Bonus—

58, FA-A, $2,000 $1,000 yearly
Soiiooi. Bonds—

5s, MAS, $5,.5(H) $500 yearly
58, J.ScJ, 1,.")00 July 1,1891
($500 due yearly) to July 1, 1893

4s, MAN. .$5,(«)0 Nov "
. . 1, 1903

($l,OOOdueycarly)toNov. 1, 1907
INTEREST on the 4 per cent school bonds is payable in Boston

all others in Uallowell. Me.

CiTV Notes—
68, F&A, $1,200 On demand
68, Apr. 7, '200. On demand
5a, Feb. 15. 1,000 Oudemand
Bondeddebt Mar. 11891.. $21,400
Floatlngdebt 2,112
Total debt 23,512
Asset* 5,875
Net debt Mar. 1 1891 ... . 17,637
Ta\ valuation 1891 l,6O3,5'20
As.s<-ssments same as actual value.
TotJil tax (i>er $1.000) $-20 00
Population 1890 was 3,181
Population 1880 was 3,009

HOULTON.—CiiAS. I). Merritt, Treasurer.
The town of Houlton Is situated In Aroostook County.
LOANS- irA^rt Due.

\ Town Bonds, 1890.
ts. J\D. if^.OOO Dec., 1910

' Orders nutstauding $38, 100
' Total debt, March, 1891... 4'2,879

A88et.s $10,662
Net debt, 1891 32.217
Tax valuation, 1890 097,703
Tax rate (jior $1.0(H)) $24-00
Population in 1890 was 4.015
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LEWISTON.—W. H, Newell; Mayor.
lewlston l9 la Androscoggin County.

LOANS— Interest.

NAME AND PURPOSE.
Principal.-

-

P. Ot. Pa-jnble. When Due. Outsland'g.

City bonds 6 J
do 4ifl J
do 41s J
do 4 J
do 4 J

Water bonds 5 A
do 5 A
do 5 A

& J
& J
& J
& J
& J
& O
& O
& o

July 1,
July 1,
July 1,
Jan. 1,
Jan. 1,
Apr. 1.
Apr 1,
Apr. 1,

1901
1894
1899
1893
191.3
1897
1907
1917

$185,000
80,000
.51,000

100,000
100.000
100,000
174,000
200,000

TOTAL DEBT, SINKING FUND, ETC.-The subjoiued .statement

shows Lewlstou's total muuleipal debt, the sinking fund held by the

9ity against the same, the water debt, and the city's floating debt, on

the first of March of each of the last two years

:

1891. 1890.

Total funded debt (inclusive of water debt) .... $990,000 $990,000
Blnklngfund 130,222 114,043

Netdebton March 1 $859,778 $875,957

Water debt included in foreKoing total $474,000 $474,000
Floating debt (additional) $109,000 $65,800

The city property, valued at $1,239,316, includes stock of the Lewis-

ton & Auburu Branch Railroad to the amount of $225,000, and

the water works, valued at $549,783. The gross earnings of the water

works for 1891 were $38,877 ; net earnings, $30,666. Interest paid on

water loan, $24,870.

ASSESSED VALUATION.—The city's assessed valuation of real

and personal property aud tax rate tor a series of years have been as

follows

:

Personal
Tear*. Real Estate. Property.
1890 $9,553,700 $1,715,847
1889 9,079,506 1,608,317
1888 9,405,083 1,608,000
1887 9,328,377 1,484,711
1886 9,166,293 2,135,066
1885 9,105,442 2,207,889
1880 8,399,986 1,343,991
1875 11,065,086 1,580,210
1870 5,095,020 597,699
1865 3,975,647 346,394
1861 2,692,611 281,803
1856
POPULATION.—In 1890 population was 21,701

19,083; In 1870 it was 13,302.

Total Tax Rate
Talualion. «<'r$l,000.
$11,269,547 $20 00
10,687.823 2000
11,013,083 19-50
10,813,088 19-50
11,301.359 19-50
11,314,'331 19-50
9,743,977 2400

12,645,296 19 00
6.271,719 3000
4,322,041 3000
2,974,414 1000
2,214,068 800

21,701; In 1880 it was

NOR^VAY.—
This town is in Oxford County.

LOANS— T/ie» Due.
Eefunding Bonds—

4ias, J&J, $23,000 1905
InterestpayableatNorway Nat. Bk.

Tax valuation, 1890....$1,181,797
Tax rate (per $1 ,000) ... $1 1 -00

Population in 1890 was 2,665
Population in 1880 was 2,519

PORTLAND.—George W. True, Mayor.
Portland is in Cumberland County.

Of the debt of this city about one-half was incurred on account of

the Portland & Ogdensburg RE., whose stock the city holds to the

amount of $2,356,150. The railroad is leased for 999 years to the

Maine Central RR. Company at 1 per cent on stock till Aug. 30, 1891,

and 2 per cent thereafter. This rental will aid the city considerably

iu meeting its interest charge. The city's debt in detail is as follows

:

LOANS— Interest. . Principal.

NAME OR PURPOSE. P- C't. Payable. When Due. OutstaiuVg.

Cemetery land 6 J & J Jan. 1, 1892
Contingent, &c OAr 6 M& S Mch. 1, 1893
Funded,1891 4 M& 8 Mch. 1, 1893
Funding, 1887 CAr 4 J & J July 1, 1912

Subject to call July 1. 1902.
Hospital 6
Marginal way, etc 6

do do 6
Portland &. Ogdensburg RR. .

.

6
do do interest.. . 6
do do 6
do do 6

Portland <& Rochester RR 6
Ward room and school 6
Wharf purchase, etc c&r 6

M &
M &
M &
M &
M &
M &
M & 8
J & J
A & O
F ife A

Mch. 1, 1896
Mch. 1, 1892
Mch. 1, 1894
Sept. 1, 1907
Mch. 1, 1896
Sept. 1, 1896
Mch. 1, 1897
July 1
Oct. 1

1897
1892

$14,000
30,500
80,000

727,000

7,500
47,000
64,000

1,200,000
40,500
40,500
40,500

416,000
8,500

154,500

INTEREST-WHERE PAYABLE.-Interest on all the Issues,

except the registered bonds. Is payable in Boston at the National

Bank of Redemption, and at the Merchants' National Bank in

Portland.

TOTAL DEBT, SINKING FUND, ETC.-The subjoined state-

ment shows Portland's total funded debt and the sinking fund held by

the city against the same on the first of April of each of the last two
years.

1891.
Total funded debt $2,919,500
Sinking fund aud other assets. 1,012,505

Feb. 1, 1895

1890. 1889.
$3,022,500 $3,082,000
1,066,001 1,014,746

POPULATION.—In 1890 population was 36,425

33,810 ; in 1870 it was 31,413.

in 1880 it wa»

Net debt on April 1 $1,906,995 $1,956,499 $2,067,254

The city has no water debt and no floating debt.

The sinking fund receives yearly not less than one per cent of the net

debt
AVAILABLE ASSETS.—Tlie city's available assets consist of its

sinking fund, $8,328; stocks, notes receivable and trust funds to the

amount of $102,173 ; sum due from building-loan commissioners, $77.-

366, and 23,561 1-10 shares Portland & Ogdensburg Railway stock

valued at $824,638.

DEBT LIMITATION.—The city's debt is limited by law to 5 per

•ent of valuation.

ASSESSED VALUATION.—The city's assessed valuation (about 80
per cent of cash value) and the tax rate for a series of years have been

as follows

:

PersoiuU
Property.

$12,427,590
11,909,335
11,952,405

Real
Tears. Estate.
1890 $23,184,400
1889 22,711,000
1888 22.120,000

Total Rale of Tax
Tahtation. per $1 ,000.
$35,611,990 $19-70
34,620,335 2000
32,702,405 20-20

ROCKLAND.—E. A. Butlee, Mayor.
This city is in Knox County.

When Due.

4s, J&J,
4s. JitJ,
4s. J&J,
4s, J&J,
4s, J&J,

CiTV Bonds (Continued)

—

4b. J&J, $7,400 July 1,1898
4s, J&J, 35,500 July 1,1900
4s,J&J,280,5OO July 1.1911
Subject to caU after July 1, 1891
Knox & Lincoln RR. Loan—

6s, J&J, $34,000 July 1,1892
(Part yearly) to July 1, 189»

6s, F&A, $35,100 Feb. 1, 1902

LOANS-
CiTV Bonds—

4s, M&N, $4,300 May 1,1892
48, J&.I, 84,100 July 1,1892

40,100 July 1,1893
49,500 July 1,1894
37,500 July 1, 1895
05.000 July 1, 1896
59,200 July 1,1897

INTEREST on all issues of bonds is payable at the oiBoe of the

City Treasurer iu Rockland.

TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement

shows Rockland's total funded debt, total assets, and the floating debt,

on the ninth day of B'ebruary of each of the last two years.

1892. 1891.
Total funded debt $731,900 $779,100
Total assets 468,970 509,482

Net debt on February 9 $262,930 $269,618-
Floating debt (additional) $91,259 $89,961

The floating debt includes certiflcates of deposit bearing interest at
the rate of 3 per cent and payable on demand, $87,357.

AVAILABLE ASSETS.—The city's total assets, as given above, con-

sist of Penobscot Shore Line Railroad Ist mortgage 4 per cent bonds,

due August, 1921, $101,000; uncollected taxes, cash on hand, etc.,

$67,970.

TAX FREE.—AH bonds of the city of Rockland are exempt from
taxation.

ASSESSED VALUATION.—The city's assessed valuation (about

the same as cash value) and tax rate have been as follows for a series

of years

:

Real
Years. Estate.

1891 $2,964,681
1890 2,889,011
1886

Personal
Property.

$1,613,904
1,444,893

Total
Valuation.
$4,578,585
4,333.904
3,788,780

Rate of Tax
i>er$l,0O0>
$22-50
22-50
22-50

POPULATION.—In 1890 population was 8,174;

7,599 ; in 1870 it was 7.074.

in 1880 it wa»

SACO.

—

Enoch Lowell, Mayor.
3 his city Is in York County. The bonds of this city are exempt froitt

taxation.

LOANS— yf^hen Due,
Genekal E.\pense—

4b, J&J, $16.000 1901
Public Park—

'92,. $121,000
23,78ff
144,78»
37.293

107,49*48, J&J, $10,000 1894
Refunding Bonds—

48, J&J, $25.000 1907
48, J&J, 30,000 1917
Sewer Bonds—

48, J&J, $20,000 1900
48, J&J, 15,000 1909
Sidewalk Bonds—

48, M&S, $5,000 1899
Interest is paid in Boston.

In 1883 the town of Old Orchard, with a a population of 877, was set

off from Saco, reducing the population of the city by that number.

Bonded debt Feb. 1

'

Floating debt
Total debt Feb. 1 '92.

Sinking funds
Net debt Feb. 1*92...
Tax valuation, real 2.681,45!^
Tax valuation, personal 947.16i>
Tax valuation 1891... 3,628,624
Assessment about ^ actual value.
Tax rate (per $1 ,000) $20-0O
Population in 1890 was 6,07&
Population in 1880 was 6,396.

THOMASTON.—E. 0. Bukgess, Treas.

This town is in Knox County.

LOANS— When Due.
Refunding Bonds—

46, J&J, $124,600 Optional
Interest is payable in Boston.

Total debt March 1 1892. $124,600
Slnkingfunds 96,000

Net debt March 1 1892. $28,600'
Tax valuation 1890.... 1,604,900
Tax valuation 1886... 1,849,380
Tax rate (per $1,000) 1890.«17-0O
Population iu 1890 was 3,000
Population iu 1880 was 3,01T
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New Hampshire.

DEBT, RESOURCES, Etc.

Admitted as a State ... One of Original Thirteen

Total area of State (square miles) 9,805

State Capital - Concord

Governor (term expires 1st Wed. Jan., 1893), Hiram A. Tuttle

Secretary of State (term expires *Jan., '93) - Ezra S. Stearns

Treasurer (term expires *June, '93) - - Solon A. Carter

Legislature meets biennially in odd years on the first Wednes-
day in January, and length of session is not limited.

* Elected by Legi«lature.

HISTORY OF DEBT.—New Hampshire's debt history Is very brief

This State lias always boea extremely conservative. In a return made
by each one of the United States to Comptroller Flagg, of New York,

In 1838, in reply to a circular issued by the Comptroller after

the passage of the General Banking Law In New York,

the financial officer of New Hampshire, Vermont and Con-

necticut each reports that his State had issued no bonds

or stock; the financial officer of Connecticut adds that his State

has issued none since the Revolutionary War. That was the condition

in 1838, aud tlie policy then controlling seems to have been pur8ue<l liy

each of these Conuuonwealths during subsequent years. Even down to

tlie date of the breaking out of the Civil War all three of the States

named were without any public debt. But the Civil War worked a

change, having left its mark in the financial history of every Northern

State. In 1866 New Hampshire reported her funded indebtedness at

$4,169,818, contracted exclusively for war purposes. June 1, 1869,

the total outstanding waa $3,213,902 22, against which the Treasurer

reported an asset of $77,082 89. The situation of the State debt now la

as below.
LOANS •

—

Inleral.—. . -Principal.
NAME AND PURPOSE. P-CI. Payable. WKttiDue. OnlttatuPa.
Lilirary bonds of 1891.... 4 J & J July 1, 1911 $17.5,000
Municipal War loan 6 J & J Jan. 3, 1893 170,000

do do 6 J & J Jan. 1, 1894 174,000

do do 6 J & jl^?Si,!6^^^ei??y'|l.«5O.0OO
Refunding bonds 5 J & J July 1, 1892 100,000
Tnistfunds 6 .... 171,272

PAR VALUE OF BONDS.—The bonds. of this State are in $100,

$500 and $1,000 pieces.

INTEREST-WHERE PAYABLE.-Interest is payable at Com
monwealth Bank of Boston.

TOTAL DEBT.—The sutjoined statement shows New Hampshire's
total debt on the first of June of each of the last two years, and on
March 1, 1892.

March 1, 1892. June 1, 1891. June 1, 1890.
Total funded debt $2,100,500 $2,400,600 $2,520,600
Trustfunds 171,272 171,272 170,319

ASSESSED VALUATION.—The State's total assessed valuation of

money on hand, stock in trade, mills(and machinery, and lands and
buildings, and the average tax rate throughout the State, have been as

follows

:

Average
Total Attested Rate of Tax

Teart. Valuation. per $1,000.
1891 $188,493,573 $16-67
1890 185,530,530 1640
1889 182,013,061 14-80
1888 176,844,883 1520
In addition to the assessed valuation in 1891 as given above, there

were also subject to taxation deposits in savings banks, less amount
invested in real estate, $69,834,913 ; capital in insurance companies,

$1,325,000; railroads, $17,867,908, and telephone and telegraph lines,

$298,760.

DEBT LIMITATION.—There is no restriction in the Constitution

of New Hampshire ujron the debt-maldng power of the people through

the " General Court," except the following, which is the last clause of

Article 5 of Part Second of that instriunent.

Provided, That the General Court shall not authorize any town to
loan or give its money or credit directly or indirectly for the benefit of
any cori>oration having for its object a dividend of profits or in any
way aid the same by tiiking its stocks or bonds.

The above is an amendment to tlie Constitution, which was ratified in

1877. The amendment would appear to be intended as a complete

estoppel to municipal loaning of money or credit to railroad and indus-

trial corporations. It is to l>e noticed, however, that by its terms the

restriction does not specifically mention "cities," the words being
" any town."

POPULATION OF STATE.—Representatives and direct taxes

were by the Federal Constitution apportioned among the several States

according to the resi>ectivc numbers of population. That instrument

also provided tliat the number in each State should be determined " by
adding to the whole number of free persons, including those bound to

service for a term of years, and excluding Indians not taxed, three-

fifths of all other persons," the last clause referring to slaves. As
operations under this new Constitution began, according to its

terms, on March 4, 1789, after it had been ratified by eleven States,

one of its earliest acts was to provide for an enumeration, or Census, to

be taken the following year. According to that Census and the Census
taken ten years later, the population of New Hampshire was as sub
Joined.

White White O ilored
male*. femalet. frcr. Start*. Total.

18<X) 91,2!>8 91,740 852 8 183,858
1790 70,940 70,171 630 158 141.891>

Since 1800 the total for each ten ye»rs haa been as fbllowi.

1890 370,.%30| 1880 326,073(1830 2«9,32»
1880 346.991 1850 317,970 1820 244,023
1870 318.300

I 1840 284.574 1 1810 214,460
In 1870-80 increase was 28,691, or 0-01 per cent, and In 1880-00, 29,

530, or 8-51 per cent.

SAVINGS BANKS' INVESTMENTS-PRIVILEGES AND RE-
STRICTIONS.—A very malorlul change was made by "The Gouer»l
Court of Now Hampshire" at its session In 1801, In the (tatute regula-

ting and defining the powers aud restrictions of savings banks, wltb
reference to investments. The new statute went Into efbot January 1,

1892. Under the law previously In force the trustees of sncb institu-

tions in New Hampsliire had authority to Invest the moneys deposited
in or l>elonglng to the bank tit entry elatt o/teeurity itttud in tkt VniltS
Slates. Tills uiiiiiiiitod license no doubt promoted the growth of saTloff*

banks, because it enable<l them for a time to pay 5 |>cr cent dividends;

but the change the Legislature made in 1891 virtually acknowIedfe»
the failure of the State policy, and suggests also bow very daogerou*
a precedent that experiment would prove for a larger State to follow.

The amendmenit adopted in 1891 relating to restriotlons upon In-

vestments are contained in the following:

Skction 14. No siivinvs kniik shall hereafter Invest Itsfnitds In Uia>
followiug-iianuMl scciiritics and stocks:

I. In loans to luiy i«^rson iir corjMiration exceeding In the aggregate
ten per C4^iit of the amount of its deposits.

II. In loans and dcl>ciitiire iKuids scciireil by mortgages of real estate
situated outside of Now Eii)rl>i> d cxeeirdiug In the aggregate forty per
cent of the amount of Its depftsit-s.

III. Ill loans or debenture bonds secured l>y mortgages of nnprodue-
tive. unimprovoil, or unoct^upiecl real estate situated outside of Netr
England.
IV. In loans secured by the pledge of seooritles or stocks in wbiob It

is not at liberty to Invest.
V. Ill the stocks and bonds of anycorporation exceeding in the aggT»

gat^s at their par values, ton per cent of the amount of the deposits of
the bank.
VI. In the stock of any cor|Hiration located outside of New England

which haspiot carnml and regularly paid dividends during the five years-
next preci-diiig such investiiR-ut.
VII. Ill tlie stock of any coriioratlon located within New England

which has not earned and regularly paid dividends during the two
years next preceding such investment.
VIII. In the stock of any corporation, excepting national banks,

organized under tlie laws of another Stat<s which Is en>;'.ti<e<l iu th&
business of selling or ne^^otiattng loans, stocks, or other securities.
IX. In tile lionds. notes, or other evidences of iiidct>t4Niuess of anj

county, city, town or district situated outside of New Kui^lan*! whos«
net indcbttMluess (aliovc tlic amount of siuktug funds set apart for thfr
payiiiciit of Rucli iiidel>t<'.diiess. and not liuluding debts create«l for sup-
plying the inhabitants with water) exr-<.cds five iM>r cent of the amount
of tlie last prece<ling valuation of pro|>erty thcrciu for taxation.
X. In the iionds, notes, or other evidences of indebtedness of any

other oorimration, excepting railroad corporations, whose net indebt-
edness exceeds the amount of Its capital stock actually paid iu and
remaining unimpaired.

Section 15 states that a savings bank " may deposit Its funds In •
national bank whose capital is unimpaired and whose credit Is good

"

and Section 13 declares that no bank shall "make a loan to any of it*

officers nor accept any of its officers as surety or guarantor upon any
loan, unless all the trustees of the bank have consented thereto in

writing."

BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS.
—Banking capital in New Hampshire has undergone very little change
during the last six years, but there has been a substantial Increase ia

both surplus and deiioslts. The record for the ordinary oommeroia)
banks. State and national. Is as follows.

1891-92. , . 1885.-
State.

{Dee. 31.V
1

f.'W.OOO
10.360
38,35»

National. State. National.
New HAMrsHiHB— (lfar.1,'92.) (iS^.30,'91.) (See. 24.)

Numtier of banks 52 1 49
Capital $6,130,000 $50,000 $6,140,000
Surplus and profits.... 2,430,238 19,433 1,908,266
Deposits, individual.. 7,441,587 29,205 5,189,936
This shows that there is but one State oominercial bank in New

Hampshire, but no less than 52 national hanks, giving 53 banks alto-

gether, whose aggregate capital amounts to $6,180,000, aud these

banks hold $7,470,792 of deposits and have $2,449,071 surplus.

In addition, the State on September 30, 1891, hod 12 loan and trust

companies, which among other powers have authority to transact tho
business of a savings bank. Under the law of 1891, however, these
nstitutions are required to conduct such savings bank business as a
separate de|>artment, and Sitid department is made amenable to the
laws governing savings banks. Altogether the 12 institutions had
$1,530,500 of capital, $259,547 of surjilus and undivided profits^

$1,535,110 of savings deposits aud $845,329 of other deposits. The
deposits in the regular savings banks are heavy and have more than
doubled since 1870.

1891. 1880. 1881. 1876.
Savings Banks— Sept. 30. March 13. March. May.

Number of hanks 73 67 64 08
Number depositors.. 160.-.J64 12.5.273 9fi.><81 100,191
Amount of deposits. $6».,531.0-J4 $40,031,913 $32,mt7.734 $31,198,064
Suridus and profits.. 6,535,844 4,104,422 2,231,699 1,406,471
Aver'ge each deposit 418 372 331 32&
Thus the deposits In the savings banks have increased from $31J98,f

064 In 1876 to $69,531,024 in 1891, while the number of depositors ha»
ncreosed from 100.191 to 166.264. In their report December 1891
the Bank Commissioners say tliat in proportion to population New-
Hampshire stands first among the States of the Union in the amount at
Its savings deposits.

Cities, Coukties akd Towns
IN THE

STATE OF NEW HAMPSHIRE.

CARROLL CO.—H.
County seat Is Osslpee.

LOANS— When Due.
Coi:ntv fii)Nt>»—

48, .HAf, iMO.OOO Mar.l, 1906
Subject to call after 1890.

E. Rogers, Treasurer.

Interest is payable at Connty Trea»-
urv or In Boston.

Total debt Jan. 1 1892. ... $10,000
Population In 1890 was....18,1-24
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CLAREMONT.- George
Treasurer.

N. Fakwell, Town

Clareinontls in Sullivan County.
LOANS— mtenmie.

Eaii.' <)AI> Bonds, 1873—
6s, .lAJ, $71,000 July 1, 1893
EEFUNDrNO Bonds, 188i»—

48. JA:J. $-.i8,000 Jan. 1, 1909
lutorest 13 paid In Clareniont.

•92Bonded debt Marob 1
Floating debt
Tax valuation 1891 2,

Tax rat« (i)or $1,000) ....

Population in 1890 was ...

Populatiott in 1880 was...

$99,000
6,174

,660,544
16-00

...5,565

...4,704

CONCORD.—H. W. Clapp, Mayor.

Concord is the capital of the State and the county seat of Merrlmao

County. Its water works more than take care of tlie interest on tUe

water Ijouds.

•Widening Pleasant St. Ex.—
4b, J.SiJ, $13,800 July 1,1905

PitECiNCT Funded Deht—
City Precinct bonds.
(State House Loan.)

68, J&D. $4,000 Dec. 1,1892
($2,000 due y'rly) to Dec. 1, 1893
tUNiON School Dist. Bonds—

4s, .r&J, $26,000 July 1,1802
(part due eacli y'r) to July 1,1896
4s, JAJ. $90,000 July 1,1897
($15,000duo y'rly) to July 1,1902,
Sewek District Bonds—

(Penat'oolj Sewer Bonds.)
48, F&A, $5,000 Aug. 1,1898
48, F&A, 5,000 Aug. 1,1903
48, F&A, 6,000 Aug. 1,1908
48, M&N, '5,000 May 1,1913
Subject to caU after May 1, 1908

LOANS- Wbetilhie.
CiTV Bonds—

6s, A&O, $13,250 Oct. 1,1892
<partduci!acUycar)toOct. 1, 1895
(fa, MA-N, $31,000....Nov. 1, 1891
(part duecacli y'r) to Nov. 1, 1894
'Police Station Bonds-

4«, J&J, $17,000 July 1,1903
6s, J&D, $3,000 Deo. 1,1894
6s, J&D, $10,000 Dec. 1,1895
68, J.ViD, $7,000 Dec. 1,1896
Sewer Bonds—

48, J&J, *$12,000 July 1, 1904
Water Precinct Bonds—

68, A&O, 130,000. ..Apr. 1.1894
68, A&O, 20,000... Apr. 1,1895
4s, MAN, 40,000... Nov. 1, 1896
($10,000 due y'rly) to Nov. 1, 1899
48, A&O, !W5,000....Oct. 1,1912
4s, J&J. 325,0(K). . . .Jan. 1, 1922
School District Bonds—

(tSchool District No. 20.)

48, J&J, $4,000 July 1,1892
($500 due yearly) to July 1, 1899

* Exempt from taxation wlien owned by residents of Concord.

t Coupon bonds.

INTEREST is paid at city treasury.

TOTAL DEBT, SINKING FUNDS, Etc.—Concord's total bonded

debt on April 1 1892 was $806,050, and tlie water debt included in tliis

amount was $560,000. The subjoined statement sliows Concord's total

debt, the einklng fund held by the city against the same, the water

debt and the city's floating debt on the first day of January 1891 and

1890.
1891. 1890.

Totiil municipal bonded debt $82,300 $<i3,.500

do floating debt 22,408 19,178
Precinct debt (including interest accrued) 473,625 466,990
Bchool Dist. debt do do 122,910 122,910
Bewer Dlst. debt do do 21,300 21,300

Bonded debt 1890 $86,400
Floating debt 6,388
Total debt 72,000

Tax valuation 1880 $1,006,252
Puiuilatlon in 1890 was 3,064
Population in 1880 was 3,044

$693,878
75,721

Tax.

$176,681
184,963
165,090
172,831

Mate of Tax
per $1,000

Total debt $72'2,.543

Deduct cash, taxes due, etc 68,000

Net debt on January 1 $654,542 $618,156

Water debt (included in precinct debt above). . . $435,000 $435,000

CITY PROPERTY.—The city values its buildings and other proj)-

erty at $180,770, and besides this has water works valued at $450,000,

whicli are the property of the "precinct" Income from water works in

1890, $42,174; paid for maintenance anil new construction, $11,541;

Jntiaest, $24,400 ; balance, $6,233.

ASSESSED VALUATION.—The city's assessed valuation and tax;

rate have been as follows

:

Total Assessed
Years, Valuation,
1891. (est.) $11,000,000
1890 10,243,8,57
1889 10,048,556
1888 9,984,120
1880 10,150,586

Besides the tax rate as above given there Is in the Union school dis

trict an additional tax of $2 50, and in the precinct an additional tax

of $3 10.

POPULATION.—In 1890 population was 17,004; In 1880 it was
13.843; in 1870 it was 12,241.

EXPLANATORY OF BONDS.—The Penacook sewer bonds were
Usucd on the city's credit for the Penacook sewer district, the Interest

and principal being payable from a special tax on that district. The
school district bonds were issued under a special act of the State Legis-

lature. The school districts have by their votes and by their agents

bound themselves to repay the city all sums expended on account of

the principal or interest of these bonds.

$1200
12-50

DOVER.

—

Isaac P. Abbott, Treasurer.

Dover is the county seat of Strafford County.

LOANS— •

—

Interest.—.
—. PrinHpal,-

,. ._ .

—

Interest.—

.

NAME AND PURPOSE. P- Ot. Payable.

Railroad loan 6 J&J
Befunding loan 6

City Hall bonds 4

OntstatuI*g.

$258,000

140,000

do
do
do

do
do
do

48,000

11,000
11,000

111,000
355,000

Whe7i l>uc,

, 1893
. T 5 July 1.1892, to 1905)
* •'

J $10,000 yearly. J

A & O J Apr 1, 1906 $12,-)
tooo yearly to 1909 J

A & O Apr. 1, 1910
A & O Apr. 1. 1911
A & O Apr. 1, 1912

Water loan notes 414 8eml-an After 19 years.

, TOTAL DEBT, SINKING FUND, Erc.-Total debt (including

water loan) April 1 1892, $944,000; deduct bonds in sluklng fuud,

$258,000; net debt, $585,000. The sinking fund consists of 2,580

shares of Portsmouth & Dover Railroad stock. This Block pays 6 per

dividends, theroad beingleased to theBoston&Maine BioilroadCompany.

ASSESSED VALUATION.—Assessed valuation in 1891 was
$8,887,977.

POPULATION.—Population in 1890 was 12,790; in 1880 was 11,-

687; in 1870 was 9.294.

FARMINGTON.—P.

Tlds town is in Ptafford connty.

P. CoNNOE, Town Glerk.

FRANKLIN.

—

Gilbebt G. Fellows, Treasurer.

Franklin is in Merrimack County.

LOANS- When l>u.e.

Town Bo.vds—
4s, F&A. $40,000 Aug. 1, 1900
Water Bonds 1891—

48, A&O, $80,000 Apr. 1,1916
Subject to call after Apr. 1,1901

Bonded debt 1891 $120,000
Tax valuatiou, real 1,008,221
Tax vaiuatiou, personal. 896,707
Total valuation 1890 ....1,964,928
Tax rate (per$1.000) $18-00
Population in 1890 was 4,086

INTEREST is payable at tlie Fii-st National Bank ot Boston, or at

Treasuier's oBioe.

HILLSBOROUGH CO.—
County seats Nashua, Manchester and Amherst.

LOANS— y^hen Due.
CouNTr Bonds, etc.—

-8, $57,067
County notes, $77,559

Total debt July, 1890. $134,626
Tax v.iluation, 1890.. 50,710.363
Population in 1890 was. . . .93,-247

Do 1880 was 75,634

KEENE—H. Kimball,
This is tlie county seat of Ciieshlre

LOANS- When Due.
Kailhoad Aid Bonds—

4s, J&J, $150,000... July 1,1894
($1 5,000 yearly) to July 1, 1903

48, J&J, $10,000, July 1,1904
Sewer Bo.vds—

4s, J&J, $60,000 July 1,1905
($15,000 yearly) to July 1, 1908

4s, J&J, $10,000 July 1, 1909

Mayor.
County.
Water Bonds—

68, J&J, $9,000..
68, J&J. .5,500..
6s. A&O, 10.000.
.58, J&J, 35,000..
48, A&O, 5,(K)0.

48, A&O. 40,000.
($10,000 yearly)

3I28, J&J, $7,000.
3'.-a, J&J, 30.000.
($10,000 yearly)

...July
...July
....Oct.

Jan.
Apr.
Apr.

to Apr.
Jan.
Jan.

to Jan.

1, 1892
1, 1893.
1, 1896
1, 1899
1, 1913
1, 1914
1, 1917
1. 1910
1. 1911
1, 1913

INTEREST on all issues Is payable at the City Treasury, and on the

water 4 per cents also In Boston.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state-

ment shows Kccne'a total municipal debt aud the sinking funds Iield by
the city against the same, on the first of January of each of tlie last

three years.
1892.

Total funded debt $375,500
Sinking funds 41,248

1891. 1890.
$331,800 $343,800

39,453 38,788

$305,012
$113,800

Net debt on January 1 $334,252 $292,347

Watcrdebt (included above) $145,500 $101,800

The sinking fund has received yearly about $10,000.

CITY PROPERTY.—The city owns its w.ater works, valued at

$200,000. They are more tlian self supporting. Tlie railroa<l loan

were a gratuity to the Manchester & Kecne KE., and are mot olfset by
any railroad securities iu the bauds of the city.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows

:

Total Assessed
Tears, Taluation.
1891 $6,051,111
1890 6.117.404
1889 6,096,732
1888 6,089,996
1880 5.757.732
1875 4,676,117

In addition to tlie tax rate as above given there was in 1891 in the

Union School District a tax ot $0-95 aud in the Town School Distriot a

tax of $0-80 per $1,000.

POPULATION.—In 1890 population was 7,446; in 1880 It wag
6,784 ; in 1870 it was 5,971.

Rale of Tax Amount
j«;- $1,000. liaised.
$12-.50 $84,153
13-00 82,186
12-00 81,688
l-.'OO 80,105

60,758
67,354

MANCHESTER.—E. J. Knowlton, Mayor.
Manchester is one of the county seats of Hillsborough County.

LOANS— ' Interest—, . Principal, .

NAME AND PURPOSE. P, CI, Payable. When Due. Outsland'g,
Bridge, 1881 4 J&J July 1, 1911 $60,000
Ometery 5 J&J July 1, 1913 18,950
City (funding) 1863 6 M&N Nov. 1, 1893 70,000

do 1864 6 J&J July 1, 1894 50,000
do 1885 4 A&O April 1, 1905 50,000
do 188^ 4 A&O April 1, 1907 50,000
do 1885 4 A&O April 1, 1909 50,000
do 1885 4 A&O AprU 1, 1911 5,000

Water, 1874 6 J&J July 1, 1895 100.000
do 1872 6 J&J Jan. 1, 1897 100,000
do 1874 6 J&J Jan. 1, 1902 100,000
do 1887 (refuuding) . 4 J&J Jan. 1, 1907 100,000
do 1890 do 4 J & J July 1, 1910 100,000
do 1892 do 4 J & J Jan. 1, 1912 100,000

PAR VALUE OF BONDS--Mjstof the loans consist of $100, $500
and $1,000 pieces, the exception to this being the city bonds due Nov. 1

1893, which are also for $200, .$2,000 and $3,000, and the •' city bonds"
due July, 1. 1894, and after, aU of which are for $1,000 eaeh.

INTEREST-WHERE PAYABLE.-Interest on the "City" 4 per

cent bonds of 1885 and water 4s of 1892 is payable at the Suffolk Bank
in Boston: on most other issues .at Treasurer's oflice. Manchester.

TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement
shows Manchester's total municii>al debt and the included water debt

on tlie ttrst of January of each of the last two years:

1892. 1891. 1890.
Total bonded debt on Jan. 1 $93:1.850 $948,850 $945,9!>0
Water debt (included above) 600,000 600,000 600,000

CITY PROPERTY.—The water-works, at a low estimate, are said

to be worth $1,300,000. The city owns other property to the extent

of $1,228,000, consisting of school-hou.ses, Couit House, City Hall

building, engine-houses City Library building, etc., and not including

cemeteries and parks, valued at $843,000.

The Income from water rents in 1891 was $76,605 23, and tills

amount, with the uuexpendcd balance of $(i0,648 89 from the year

1890, makes a total of $137,254 12; paid (or repairs and operating

expenses, $26,957 91; interest on water loan, $32,168; eouHtruction,

$22,667 74; balance, $55,460 47.
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VALUATION, TOTAL DEBT, Etc.—Tliu asHCHBed vuluatluu (about

70 per oeut of cash value), the tax rato and the total bonded debt have
been as follows In the yearn named below

:

Yeart.
Real

Eslale.
Perfonal
Prfrperiy. Total.

Rate of Total
Tax per lioiidcd
?1 ,000. Debt.

1891 $20,5.'>7,146 $4,315.-J46 $24,87^.402 $17-80 S9.->:<,H.'50
1890 19,884,300 4,20(i,300 24,(ii)0,«.'i0 19-10 948.830
1889 18,359,150 4,603,034 22,!)(i2,790 1900 »4.-. <».^>0

1888
1887
1880

22,1()'.',928 944,300
17,304,434 4,541,042 21,1105.470 17-00 977,3f)0

17,735,990 909,500
The city rooolvod from the State In 1891 for Its shares of railroad,

savlugA bank and other taxox, $104,542 33.

POPULATION.-Iii 1890 populaUou was 44,120; In 1880 It was
32,630; In 1870 It was 23,530.

MERRIMAC CO.—E. H. Carroll, Treae.
Oouuty seat Is Concord.

When Due.LOANS-
, FCNDINli HOND9

—

68, Oct., $-J,000 Oct. 1, 1892
68, A&O, 30,000 Oct. 1, 1893
($C,0Oi) due yearly) to Oct 1. 1898
58, A&O, $-1,000 Oct. 1,1892
48. A&O, $3,000 Oot. 1, 1899

4s. A<VO, $5,000 Oct. 1,1900
Interest payable at Conconl.

Bonded debt May 1 1891 . .$58,(M)0
l''l.iatiiiK ilebt 15,000
Total debt May 1 1891.... 73,000
Poimlntion 1890 was 49,43S
Population 1880 was 40.300

Total debt Jan. 1 1 892. . . $77,000
Ta.v valuation 1890 1,090.4(13
Aaaos»ni(!nt Is 80 p. o. real value.

Tot;iltax per$l,000 l-.i-.-.0

Poiiulation in 1890 was 3,014
Population in 1880 was 2,398

MILFORD.—F, F. Sawyer, Treasurer
This town Is in Hillsborough County.

LOANS— tWie'i One.
Watbe Bonds oi' 1891—

48, J <fc J....$65,000 July 1, 1921
Sulyect to eall after July 1. IWl 1

Floating debt $1 2,000
Interest is payable at Nat'l Bank of
Kcdcuiptiou. Boston.

NASHUA.—
This city i« one of the county seats of Hillsborough County.
LOANS— ir/i«» Due.

City Bunds—
68, FA-A, $15,000 Aug 1, 1893
68, J&J, 2,000 Jan. 2, 1893
68, J&J, 75,000 July 1, 1901
CiTV Kkkundino Bonds—

48, J&D, $120.000...June 1, 1911
($40,000duoycarly) toJune 1, 1013

4s. JA-D, $30.000 June 1, 1914
4s, J&D, 25.(MK) June 1, 1915
Nash. & Uocil. RR.—

68, J&.r, $J-.'0,400....July 1,1892
WII.TON Kit.—

68, J&J. $15,000 July 1, 1892
CiTV NoTKS—

69, M&N, $1 .',500'. . . . .Nov.23,1 895
Os. A&O, 8,000 Oct.27,1890

INTEREST.—Payable in Boston at the First Natioual Bank.
TOTAL DEBT.—Total debt July, 1891, $360,033; sinking fund aud

cash $-221,581; net debt .$339,074.

ASSESSED VALUATION.—Total assessed valuation In 1891 wiis
$11, 195,514, ag.-vln8t $10,445,038 in 1890. Actual said to be $30,000,000.
POPULATION in 1890 was 19,311 ; In 1880 was 13,397.

NE^VPORT.—
This town Is in Sullivan County.
_LOANS— irAenI>ttr

I

Total debt July, 1890.. $111,700TOWNBONDS— lax valuation 1890.... 1,313,126
-- $9.^,700 Tax (per $1,000) $18-i>0Town notes, $16,000

| Population In 1890 was 2,023

PORTSMOUTH.—John J. Lasket, Mayor.
Portsniouth is one of the county seats of Rockingham County. The

dty issued $343,000 bonds In aid of the Poi-tsnioutU & Dover RR., nud
received in return stock of the par value of $344,000. This stock is

now worth considerablemore than its face value, and the city has wisely
been selling it and applying the proceeds to the payment of the railroad
bonds. The par value of the amount which the city held on March 1
1892 was $172,000. When all these bonds shall have been paid the city
will Btill have on band a oonsidei-able balance fi-om the sale of the stock

LOANS— -

—

Interest—, . Principal.
NAME AND PURPOSE. P. Ct. Payable. When Due. Outslatul'g.

atybouds 1883 4 A & o|^P[-l.«'>jJ^l^I 1.5,500

do 1886 4 A & O Apr."'l, 1890
'

8,000
<Jo 1B86 4 A & O Apr. 1, 1901 10,000
do 1884 4 A & O Oct. 1, 1904 47,000
do 1880 4 J&J Jan. 1, 1909 50,0(X)

„ do ^ 1889 4 M&N Nov. 1, 1914 .57,000
Portsmouth & Dover RR.. 6 J&J Jan. 1, 1893 160,kOO
.,„ .

do do .. 6 J & J Jan. 1, 1897 I3,(K)0
Water t)ond8 1892 4 J&J Jan. 1, 1907 lOO.CHM)

do 1892 4 J&J Jan. 1, 1912 150,000
PAR VALUE OF BONDS.—Bonds are in $100, .$200, $500 and

$1,000 pieces; none registered.

TOTAL DEBT, Etc.—The total bonded debt on March 1 1892 was
$521,300; floating debt, .$40,000; total municipal debt, $361,300.
The water debt on March 1. which is Included in tlie above, was $100.-
000. Since that date now water bonds have been iBsned t» the amount
of $150,000. The city owns, in addition to the Portsmouth & Dover
Railroad stock above nicutioucd, real estate including schools, etc..

which is valued at $178,100; i)er8onBl property, (including flre depart-
ment) valued at $44,435, and other assets, accounts due the city, etc.,

$72,555.

ASSESSED VALUATION.—Assessed valuation In 1891 of real estate
was $4,445,109; of personal pro city, $2,911,864; total tax (per
$1,000) was $2000. Assessed valu ion of real and personal property
in 1882, $0,100,364; tax rate, $16-30 er $1,000; in 1890, $7,398,710;
tax rate, $1880.
POPULATION.—In 1890 population was 0,827; In 1880 It was

9,690; in 1870 it was 9,211.

SANDWICH.—W. G
Sandwich is In Carroll County.

IT/ieit Due.

Gannett, Treasurer.

LOANS
Town Koni>s-

38, .Tan. 1, $31,4.50 Past due
Total debt Jan. 1 1892 $31,450
Interest paid by Town Treasurer.

Tax valuation, real ,$2.33,92()
Tax valuation, personal.. 2r-',iilO
Total valuation 1891 J5ii,83«
Tax rate (per $1,000) 23-00 :

Population In 1800 was 1,303 '

STRAFFORD CO.—I. P. Berry, Treasurer.
County seat Is Dover. In the followInK table the it due In 1911 are

gold bonds.

Floating debt $25,000
Tar valuation in 1801.28,285,117
Tax valuation In 1800.20,194,100
Population in 1890 was 38,442
Population in 1K80 was 35,.558
INTEREST on tlm4 peroenMIs

payable at the NatiuuM Bank ef
Redemption, Boston.

LOANS— When Due.
FlINDINd llO.NDB—

4s, J&I), $90.000....Dec. 1,1802
($10,000 due y'rly) to Dec. 1, 1900
4s, J&l), $.5,090 . . . .Dee. 1, 1901
48, J&D, 70.000....Dec. 1, 1011
JAIl, NOTK—

AH", A&O. $25,000 ..Oct 19, 1008
Total bonds May 1, '92. 103,000

State of Vermont.
ITS

DEBT, RESOURCES, 4c.

Admitted as a State (Act February 18, 1791) March 4, 1791

Total area of State (square miles) .... 9..5«5

State Capital Montpelier
Governor (term expires Oct. 1893) . - Carroll S. Page
Secretaryof State, (term expires Oct., 1892), C.W. Brownell, Jr.

Treasurer, (term expires Got., 1893). - - Henry F. Field

Legislature meets biennially in even years the first Wednes-
day in October, and length of session is not limited.

INCIDENTS IN STATE ORGANIZATION, ETC.-OriginaUy New
York, Massaohusotts and New Hampshire claimed sovereignty over
the territory covered by Vermont, New York's claim extending to the
west bank of the Connecticut River. Massachusetts »ssento<I to the
udepcndonce of Vermont in March, 1771 ; New Hampshire atUusteJ
aud settled its claim in 1782 ; and Now York relinquished Its claim
and consented to the admission of Vermont as a State in 1790.
Vermont was the first new State admitted into the union of States.

It ratltlod the Federal Constitution on J.-kuuary 10, 1700, but wae
" received aud admitte<l " as a " new and entire member " by an act of
Congress approved February 19, 1791. The first State oonstitutlon
appears to have been framed at Wind.sor in six days, the oon,ventloD
meeting July 2, 1777, and atUourning July 8, 1777. There was no ratt-

tication of this instrument by the people, but the Legislature at its ses,
slons In 1779 and 1782 adopted It and declareil it to be a part of tlie laws
of the State. In March, 1787, the Logislaturo adopted another consti-
tution, known as the Constitution of 1786. But in 1793 a convention
convened to consider certain amendments, fi-amod a now instrument in
which they embodied the araeudraents, and promulgated the amoudod
document as "the Constitution of Vermont, adopted by the convention
" holden at Windsor, July 4, 1793." Tliis constitution was .tdoptod by
the Legislature November 2, 1796, and declared by It to be " th
" supremo law of the land." That Instrument still remains as the Stat^
Constitution, liaving been amended by couveutious in 1828, 1836, 1850
and 1870, and by the people in 1883.

HISTORY OF DEBT.—Vermont hag no early debt hlstor.7, Ita peo-
ple having been clever enough to escape the various debt making
levers which afflicted so many other States. In fact until the winter o'

1 858-59 the State does not seem ever t<i have exercised its dcbt-makinp
power. In that winter the State House burned down, and a loan was
authorized for $150,000 to rebuild It. The bonds wore issued, liut were
all redeemed in the four years beginning with 1861. Another KoX
much larger Issue was authorized in couxoquenoe of, and tor the pur-
poses of, our Civil War. A report Issued by the State September 5,
1865, gave the debt outstanding at that date at $1,630,000, all bearing
6 per cent Interest, and all issued for war purposes. That amount,
however, by no moans covered the total outgoes on that account.
Vermont furnished 34,555 men, or about one ninth of its total iKipnla-

tion, for the army dnring that struggle, and It paid each man during
,,ervlce seven dollars a month In addition to the Oovemment pay.
From the State report above referred to, we take the following state-

ment of the sources and amount of the disbursements and receipt*
during the period of the war.
Disburnements—

Aid to soldiers' families, &c $1,179,938 08
Kxtra pay to soldiers 3,275,804 92
Direct taxes to United States 179,407 80

Total military expenses $4,635,1,50 80
Reimbursed by United States 007,303 OO

Net amount paid on account military expenses . .

.

Ordinary expenses during same period
State bonds of 1857 and 1858 paid

... $4,027,347 69
878,245 57
1.50,000 00

Total disbursements during war $5,356,090 26
Rereipli—

Net taxes $3,406,093 26
State bonds Issued 1,650,00000 5,056,093 26

Net deficiency of receipts to pay disbnrsementa $-299,997 OO
The estimated tax for 1865 was $467,913 96. That amount we assume

was intended to cover the above deflcienoy and alao the ordinary ex-
penses of the State for the year. Of the bonds outstanding at that dat^
(September, 1865) all have been paid and canceled except $135,500
which amount covers the Agrloultural College Fund held in trust bjr
the State These bonds fell due on the Ist of June. 1890. and wer^
canceled and reissued in the same amount and bearing the same inter,
est. They are held In the State Treasury and are registered bonds.
The liabilities of the State on Jan. 1, 1893, were as follows

:

.

—

Interest—

.

Amount
LOAN— Rale When Principal Oul»land'

NAME AND PURPOSE. P. Ot. PayabU. When Due. itig.

Agricultural College Fund.... 6 J&D June 1, 1910 $135,500
Floating debt Jan. 1 1892 72,563
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INTEREST is payable at tlie State treasury.

ASSESSED VALUATION.—The State's assessed valuation and tax

rate have been as loUows

:

Personal
vroperiy.

$64,984,118
65,157,388

Total assessed Tax rale
valuation, per $1,000

$173,363,869 $2-30
178,052,513
170,706,008 200

Tears. Real estate.

1891 $108,379,751
1890 112,895,125
1889
DEBT LIMITATIONS.—There appears to be nothing In the Consti-

tution or in the Statutes of Vonnont providing a general limit to the

debt-makmg power of municipalities. Whatever lu each case the Leg-

islature authorizes, the city, town, county or other civil division can

Issue. Of course the purpose of the improvement must be of a public

character, as defined In our remarks under this head with regard to

Maine. Railroad subscriptions by towns are authorized by Section

2760, chapter 132 of the Revised Statutes, the section being as follows

:

Section 2760. A town may aid in the construction of a railroad or-

ganized under the general law by issuing bonds to aid such railroad,

oy taking capital stock therein, or in such other manner as it directs,

but the Uabmty so assumed shall not exceed eight times the grand list

of the town at the time. Such aid shall be given in the way provided
In this chapter.

It will be noticed that this section oontains a limit to the power
granted of making subscriptions in aid of railroiids—to wit : That the

subscriptions shall not exceed eight times " the grand list." To evolve

the " grand list " in Vermont, the authorities first prepare a schedule of

all the property, real and personal, of each Individual, with valuations

entered at their real value in money, deducting debts owing ; after this

Is done " the grand list " is made up by taking one per cent of that

amount, according to Section 317, Chapter 25, of the Revised Statutes,

which is as follows: "All taxable property shall be set in the list at one
'• per cent of its value in money on the first day of April of the year

"in which the list Is made."
Following Section 2760, above cited, which authorizes subscriptions

in aid of railroads, are other sections describing the method in which

these subscriptions must be made, by calling a town meeting, voting,

Ac, cfco. Then follows Section 2766, authorizing the issue of bonds.

Section 2766. Such town may issue bonds, with coupons payable
semi-annually, at a rate of interest not exceeding seven per cent, to
aid such road.

The only other general authority granted for the Issue of bonds by
municipal corporations in Vermont is that given for refunding out-

standing bonds and notes. The Sections which grant this power are

Sections 2709, 2775 and 2776, Chapter 132 of the Revised Statutes,

Sections 2769 and 2776 are as follows

:

Section 2769. A town which has outstanding and unpaid negotiable
notes or bonds. Issued to pay for stock subscribed to a railroiid com-

Sany, under any act of the general assembly, may issue other nego-
able notes or bonds to pay or retire such outstanding notes or bonds.

Section 2,775. A town having outstanding and unpaid orders, notes,
bonds or coupons, issued under any act of the Legislature, for the pur-
pose of the erection of public buildings, or in aid of public improve-
ments, or for the payment of soldiers' bounties, may issue other
negotiable notes or bonds for the purpose of retiring the outstanding
orders, notes, bonds and coupons, in the same manner that it may issue
new notes or bonds to pay or retire outstanding notes or bonds issued
In aid of a railroad; and the powers, restrictions, duties and liabilities

of the town and town officers In the matter shall be the same as is

provided by law In the case of the refunding by a town of town bonds
Issued in aid of a railroad; and the interest on such new notes or bonds
shall be provided for in the same manner.

By Section 2776 municipal corporations other than towns have the

same refunding powers granted them which are conferred upon towns

by the two sections last above cited.

The only other section which we need quote is Section 2751 of

Chapter 130, which names the objects for which towns may vote money.

If money is appropriated for any other object, the Charter or a special

statute must be looked to for the authority.

Section 2751.—Towns in town meetings may vote such sums of
money as they Judge necessary for the support of the poor ; for laying
out and repairing nlghways ; for the prosecution and defense of the
common rights and interests of the inhabitants, and for other necessary
Incidental town expenses.

POPULATION OF STATE.—Accordlngto the first census (1790) the

population of Vermont was 85,425, of which 44,756 were males, 40,398

were females and 271 free colored. The total in 1800 was 154,465

Since that date each ten year aggregate Is given below.

1830 280,652
1820 235,966
1810 217,895

1890 332,422)1860 315,098
1880 332,286 1850 314,120
1870 330,551 I

1840 291,948

In 1860-70 Increase was 15,453, or 4-90 per cent; in 1870-80, 1,735
or 0-52 per cent ; in 1880-90, 136 or 0-04 per cent.

SAVINGS BANKS-INVESTMENTS PRIVILEGES AND RE-
STRIGTIONS.—The 8t.atutory provisions now In force regulating and
restricting the investment and loaning of the deposits of savings banks
of Vermont are contained In the laws of 1884 and 1888. In the former
year (1884) all previous legislation respecting savings banks was col-

lated and revised in and by an act entitled " An Act relating to Sav-

ings Banks and Trust Companies." Inthelatter year (1888) themore
Important sections relating to investments were amended. In the fol-

lowing citations we have combined the legislation on the subject of

Investments of the two years, and therefore present the law in the
particulars mentioned as it exists to-day, no changes having been made
by the Legislature of 1890.

We first give Section 23, which has reference to investments in recU

estate mortgages. It will be noticed that the section appears to author-
ize the Investment of 70 per cent of the assets in such mortgages, one-

Ixth of which " shall be upon real estate in this State"—that is Ver-
mont. We may assume, consequently, that the other flve-sixths may b«
on real estate in any other of the United States.

Section 23 (as amended by Laws of 1888, page 56.) No Investment
of deposit and surplus by savings banks, savings Institutions and
trust companies shall be made upon mortgages of real estate except
upon first mortgages of unencumbered real estate, the amount of such
investment not to exceed three-fifths of the cash value of the property
mortgaged; and not less tlian one-sixth of the amount of such mort-
gages shall be upon reii! ..state in this State, and notmore than seventy
per cent of the amount nt the assets shall be invested in mortgages of
"eal estate; proridtd, however, that not exceeding fifty per cent of the

amount of such assets may be invested in mortgages of real estate out-
side of this .State. If the investment is on mortgage of unimproved
or uni)roductive real estate, the amount of such investment shall not
be more than forty per cent of the value tlicreof; and no mortgage
Investment shall be made by sucli corporation except upon the report
of a committee of the trustees or their board of investment.
Section 24 we do not quote, as it relates only to obt.iining and paying

for Insurance on the buildings which may be included In the valuation
of the real estate mortgaged. Section 25 is as follows and has reference
to investments on personal security.

Section 25—No loans or investments on personal security shall be
made except upon at least two approved names, not less than two of
whom reside in this State or within fifty miles of the institution making
such investment, and such i)crsonal loans or investments shall not be
for a longer time than one year; and not more than one-third of the
assets of a savings bank, savings Institution or trust company shall be
invested in personal securities.

Section 26 we also omit, as it only covers a single point, that is to

say, it restricts to three per cent of the deposits the amount which a
savings bank may Invest in the lot and building for the transaction of

its business. The next section, however (Section 27) , covers tlie mostlm-
portant of the provLsions relating to investments that are contained in

thelaw. We give thesection in fullbelow. Theseparationinto paragraphs
and the figures in parenthesis which numberand beginthe paragraphs are
our own, we having Inserted them so that those who need to referto or use
any particular portion of the section can the more readily find the part
desired. With that exception we give the section as It reads and was
passed, preserving even the punctuation.

Section 27 (as amended by Laws \SB9,page 54J—With the foregoing
exceptions, the moneys deposited in Savings' Banks, Savings' Institu-
tions or Trust Companies, and the income therefrom, shall be Invested
only as follows

:

(1.) In the public funds of the United States, or public funds for which
the faith of the United States is pledged to provide for the payment of
interest and principal

;

(2.) In the public funds of any of the New England States, Ohio and
New York, including the bonds or notes of the counties, cities, towns,
villages and school districts of the same;

(3.) In the stock of any national bank in the New England States and
New York, or banking association or trust company located in this
State and incorporated under the authority of this State;

(4.) In tlio municipal bonds, not Issued In aid of railroads, of the
cities and counties of ten tliousand inhabitants or more in the States of
Illinois, Indiana, Iowa, Minnesota, Missouri, New Jersey, Pennsylvania,
Wiscousin, and In the cities, counties and towns of five thousand in-
habitants or more in that part of tlie State of Michigan lying south of
the forty-fourth parallel, provided thiit no investment shaU be made in
any of tlie cities, towns or counties in the St<ites aliove named, except
cities of seventy-five thousand inhabitants or more where the munici-
pal indebtedness of sucli city, town or couuty exceeds five i)er cent of
Its assessed valuation, and in the municipal bonds of cities of five
thousand inhabitants or more in the same States, when not issued in
aid of raih'oads and wliere the municipal indebtedness of such city is

not allowed by law to exceed, and does not exceed five per cent of its

assessed valuation;
(5.) In tlie municipal bonds of counties and cities of fifteen thousand

inhabitants or more in the 8t.*ites of Nebraska and Kansas, when not
issued in iiid of railroads and where the municipal Indebtedness of such
county or city does not exceed five per cent of its assessed valuation;

(6.) In the school bonds and independent school district bonds In the
States of Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, New
Jersey, Pennsylvania and Wiseonsiu, when the amount of such bonds
issued does not exceed five per cent of tlie assessed valu.ation of the
respective school districts, towns, boards of education or cities issuing
the same.

(7.) In the public funds of all the States named in this section, in
notes with a pledge as collateral of any of the aforesaid securities,
including deposit books or deposit receijits, issued by a savings bank,
trust company or banking association located in this State, such notes
not to exceed the par value nor the market value of such collateral
security

;

(8.) But no savings bank, savings institution or trust company shall
hold, by way of investment and as security for loans, more than ten
per cent of the capital stock of any one bank, banking association or
trust company, nor invest more than ten per cent of its deposits, nor
more than thirty-five thousand dollars in the capital stock of any such
bank, banking association or trust company, and no investments shall
be made in the capital stock of any such lianks, banking associations
or trust companies, owned or loaned upon, to exceed in the aggregate
one-fourth of tlie deposits of any savings bank or trust company.
Approved November 28, 1888.

The amount of loan which can be made to one person or corporation,

&c., is restricted by the next section, and we give it in full. It Is as

follows:

Section 28.—No savings bank, savings institution or trust company
shall loan to any one person, corporation, firm or company, or the
individual members of such company, more than five per cent of its

deposits, nor more than thirty thousand dollars; nor shall such loan on
liersonal security exceed ten thousand dollars.

The following three sections (Sections 29, 30, 31) it is unnecessary to

insert in extenso. Section 29 restricts the amount in which any officer,

director or employee may at any one time be indebted to any "trust

company ; " since Section 32 enacts that the words " trust company,"
as used in the act shall " include savings banks," this proliibition may
possibly apply to savings banks officers. Section 30 makes every stock-

holder In a " trust company " liable for debts, &c., "to the extent of
" the amount of their caiiital stock." Section 31 forbids any officer or

employee of a savings bank, etc., receiving any fee or present, etc.,

directly or indirectly, for any loan made or security bought, etc.

The next section (32)we give in full. It confers authority upon sav-

ings banks to make deposits on call in b.anks and trust companies in

certain States .and cities, and is as follows.

Section 32.—(As amended by Laws 1888, page 56.;—The words "trust
company " in this act shall be construed to include savings banks and
trust company. A savings bank, savings institution or trust company
may deposit on call in banks, banking associations or trust companies
in this State, or in the cities of New Y'ork, Boston or Chicago, or in
national banks in tlie cities of St. Paid, Minneapolis and Kansas City,
with or without interest, as may be agreed upon, sums not exceeding in
in the aggregate twenty per cent of the assets of such savings bank,
savings institution or trust company.

Section 33 enacts that savings banks may hold real estate acquired

on foreclosure or otherwise taken to secure debt, but must be sold

within five years, &c. Section 34 authorizes savings banks to demand
and rec^ve on loans 6 per cent interest.

The foregoing covers all the sections in the act given under the

general head of " Investments and Loans."
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BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS.
—The capital of tlie national banks in Vormont has slightly decreased
Btace 1885, but the number of banks has Increased, and the deposits
have very decidedly increased. Below is the comparison.

-1892.-
National.

Vermont— March 1.
Number of banks .50
Capital $7,2 10,000
Surplus and profits... 2,705,790
DeiPOiiits, indivliUiai.. 8,009,476

Slate.
-1885.-

Nalional.
Dec. 24.
47

$7,.541,000
2,113,908
5,125,.545

State.
June 30.

8
$455,000
120,520

2,480,046
There arc no State banks of loan and discount in Vormont now, but

the 50 national banks have, it will be seen, $7,210,000 capital, $8,009,-
476 deposits and $2,705,790 surplus and profits. The growth in
savings banks' deposits has been very rapid, as will appear from the
following

; in the totals for the latest year are included the operations of
fourteen trust companies, having some of the functions of savings
banks. For 1885 with the trust companies Included (8 then) the deposits
woiUd be $13,699,231, and for 1880 with them included (5 at that time)
the deposits would be $9,075,314.

„ ,
1891. 1885. 1880. 1875.

Satnngs Banks— June 30. June 30. July 1. JulvNumber of banks 34 18 10 13Number of depositors.. 72,702 39,284 29,143 22 972Amount of deposits...$21,620,303 $11,218,285 $7,348,812 $6,004,694
Surplus and profits.... 1,220,3,54 549,910 229,364 221751
Average each deposit. 297 286 252 261
Including the trust companies mentioned in both periods, the

deposits now at $21,620,303 compare with only $9,075,314 in
1880.

Cities, Counties and Towns
ra THE

STATE OF VERMONT.

RUTLAND.^J. W. Steaens, President,
This village is in a town and a county of the same name.
LOANS— Whtn Due.

FU.SDED Okdkbs—
5s

, $5,000 At option
4's 10,000 1800 to 1893

($25,000 duo yearly.;
Water Bonds-

58, $25,000 July, 1893
68 , 6,000 Jan., 1897
58 , 13,500 Jan., 1809
58 , 18,000 July, 1809

ToUl dclitMar., 1. 1891...$77,50(>
(Ineludtnir wat«rdebt 62,50(»
£sllmat<.-<I village cxiienses
for 1891 13,50»

Population of vlU&ge In
1890 was 8,28»

Population In 1880 wan 7,002
Population of town In 1800
was 11,760

Village—Water bonds '84 5
do do 'OO 4

BARRE.—A. Pekrt, City Clerk.
This town Is in Washington County.
LOANS— Wheti Due. Tax valuation 1892 . . . .$3,172,3978BWER Bonds— Real value (about) 5,143,768

4s, J&J, $38,000 July 1,1909 Population 1890 6 812Par value of bonds $1,000 Population 1870 1882
Int. paid by Collin & Stanton, N.Y.

BURLINGTON—William A. Crombie, Mayor.
This city is in CHiittenden County.

LOANS— .

—

Interest.— , Principal.-
NAME AND PURPOSE. P.Ot.
City Improvement bonds 6
„ do do 6
Water bonds 6

do 4

Payable.
J & J
J & J
J & J
J & J

15,000
30,000

0135,000

Refunding BR. bonds, 1 891 . . . 4

When Due. butxland'g.
July 1, 1893 $20,000
July 1, 1894
July 1, 1894
July 1, 1906

(Apr. 1, 1931
,A & O < subject to call J al60,000

(Apr. 1, 1911.)
INTEREST-WHERE PAYABLE. -Interest on the issue marked

" o" Is payable at Fourth National Bank, New York; on all other Issues
Interest is payable at Ninth National Bank, New York ; also principal
when due.

'

TOTAL DEBT, SINKING FUND, ETC.-Total bonded debt Janu-
ary 1, 1891, $383,000; deduct bonds In sinking fund, $113,995; net
debt, $271,003, of which $190,000 is water debt. The city has also a
floating debt, for reservoir construction, amounting to $20,000. This
Is to be paid in annual payments of $2,500 each. The sinking fund is
Invested in city bonds.

ASSESSED VALUATION.—Assessed valuation of real estate in
1890 was $6,927,063 ; personal property, $3,217,209; total assessed
valuation, $10,145,172 ; tax rate, $12. In 1886 the total assessed valu
ation was $8,4.50,000; tax rate (per $1,000), $11,
POPULATION.—In 1890 tlie population was 14,.590; in 1880 it was

11,365; In 1870 it was 14,387.

FAIR HAVEN.—C. R. Allen, Treasurer.
Fair Haven Is situated In Rutland County.
LOANS— When Due.

Water Bonds^—
4«, J&D, $33,000 1905

Sulyect to call after 1893.
Other indebtedness $20,000
Total debt 1891 55,000

Sinking fund $5,700
Nctdelitl891 49,300
Tax valuation 1890 1,098,862
Tax rate (per $1,000).... $15-00
Population 1 890 2,791
Population 1880 2,211

MIDDLEBURY.—C. E. Finney, Town Treas-
urer ; H. S. Sheldon, Village Clerk,

Middlebury town, including the village of the same name, Is situated
in Addison County.

TOWN.
LOANS— Wheti Due.

Town HaU 58, $18,350 1895
Tax valuation, 1891. ...$1,895,177
Tax rate (per ifil,000) . . $12-00
Population 1890 2,793
Population 1880 2,993

LOANS-
lOl 58

VILLAGE.
_^ ...^ When Due.

School 5«, $;5,000 1894
Called at option ot village.

Water 48, .f30,000 1021
Population 1890 1,762
Population 1880 1,834

MONTPELIER.—F. L. Eaton, Treasurer.
The town of Montpelier is situated in Washington County and

includes the village of the same name, which has a debt of its own as
Indicated in the following

:

Bonded debt of town, '91. $87,300
Bonded debt of village.. 40,000
Floafing debt of village.. 29,037
Tax valuation, re.al 1,895,300
Tax val., pcrs. (incl.poll8)l,608,229
Total valuation 1891 3,503,529
Total val. of village 3,031,767
Tax rate per $1,000 $18-50
Population in 1890 was 4,160

LOANS— When Due
Town Loans—

4«, J & J, $47,300.... Oct. 1, 1892
($10,000 yearly) to Oct. 1, 1896

4s, J <fe J, $40,(HXI Jan. 1, 1911
Subject to call after Jan. 1, 1906
ViLf.AOE Watkk Loan—

4>«s, J A J, $40,000..JuIy 1, 1904
Subject to call after July 1, 1889

ST. ALBANS.—B. D. Hopkins, Town Treasurer

and Village Clerk.
This town Is In Franklin County.
The Village of St. Albans, with separate taxes, valuatloD, bonded

debt, etc., is a municipality covering a part of the town domain.
LOANS—

—

Interest.— , Principal, .

NAME AND PURPOSE. P.Ot. Payable. Whe:nDue. Outstanding.

Town-Refunding bonds. 3% J & J
^ ''onfjufyl''^ \

•80,000

J A J Jan. 1, 1894 51,900
A * n50«<-i-'92,tol909) aaaaa^ * <*} $5,000 yearly, i

90,009

PAR VALUE OF BON DS.-The VUlage 4s are for $500 and f1,000
each.

INTEREST-WHERE PAYABLE.-Intcrcst is payable at Bostoi*
Mass., on the Village 4 per cents at the National Bank of Redemption
In said city, and on the Village 58 at the First National Bank.
TOTAL DEBT, Etc.-Town's total funded debt March 1 1802 WM

$80,0(K); Village debt .March 1 1892 $141,900,

ASSESSED VALUATION.—Town's assessed valuation (same as MU
tual value) In 1891 wa8 $2,674,163 ; tax rate (per $1,000), $16-30.

VILLAGE PROPERTY.—Tlie Village owns its water works -with

reservoir ot 100,000,000 gallons capacity. In year 1891-92 cash water
receipts were $10,900; operating cxiicnscs, $2,300.

POPULATION.—In 1890 was 7,771 ; In 1880 it was 7,193.

VERGENNES.—J. G. Hindes, Mayor,
Tliia city Is situated In Addison County.
LOANS-

Watkr Bonds—
6s, Sent. 1, $26,000.. Sept. 1, 1894
4s, Aug. 1, 26,000 ..June 1, 1908
Interest paid by City Treasurer.

Total debt March 1 1892 ..$52,000

ITAen Due. | Tax valuation, real iH90>000
Tax valuation, personal.. 300,000
Total valuation 1891 750,000
Tax rate (per $1 ,000) 15-50
Population In 1890 was 1,773
Population In 1880 was 1,783
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State of Massachusetts.

DEBT, RESOURCES, Etc.

Admitted as a State . . - One of Original Tiiirteen

Total area of State (square miles) .... 8,315

State Capital Boston

Governor (term expires IstWed., Jan. 1893) William E. Russell

Secretary of State (term exp. 3d Wed. Jan.,93) William M. Olin

Treasurer (term exp. 3d Wed. Jan. , '93) George A. Harden
Legislature meets annually the first Wednesday in January,

and sessions are not limited as t« length of time.

HISTORY OF DEBT;—In 1821, the year foUowlng tUo date of

Maine's separation from Masaachusetts, the amount of Massachusett's

debt, which after deducting the portion assumed hy Maine reached
nearly $500,000, was paid off. At that time the State's financial

kffairs were managed with great care and economy. But in 1835
a little different spirit appears to have possessed the people, or

at least the government; for at that date and during following

years taxes were remitted and appropriations made without
the same regard for the ways and means of payment that had
theretofore been observed. As a consequence the excess of ex-

'penditure appearedin the shape of a gradually increasing floating

debt which in 1839 reached $300,000, and was funded in a 5 per cent

Stock. That amount is, of course, more significant on account of its

being the starting point of the present Indebtedness of Massachusetts,
than ou account of its size, though in those days size was not measured
through modern glasses. It is of interest, too, to mention that among
the appropriations of this period was one of $32,000, a State bounty
on wheat and silk pr.>duotion, indioatlu',' tliat the same thought which
as we liave seen prevailed iu Maine found lodgment .'ilso in Mtiss-

achusetts ; but in applying the thought, the metliod used and the amount
grant«d show that the old Bay State possessed the more frugal mind.

Another and a very Important departure In the matter of tiie State

debt occurred in 1837. In that year the first loan was issued iu aid of

railroad oonstructiou, the issue being in behalf of the Western Railroad,

(now a part of the Boston & Albany), and tlie aMi.>uut of the Issue being

$2,100,000, under an act of Fel)ruary 31. 183.1. Subsequently it was
found that the estimated cost was much too low, so tliat tl»e State

was compelled to add other subscriptions, the last being for $700,000,

by act of March, 18tl, making tlic total issues for tliat enterprise

roach $4,000,000. Other similar liabilities were assumed In aid

of other roads about the same time, so that tiie total debt
in Janiwry, 1817, amounted to ,$G,041,.'555. Later transactions

of a like character are so familiar as hardly t« need recital

here. And yet this brief resura'i would bo lacking in its most
conspicuous feature were wo to omit separate mention of tlie Troy &
Oroeufteld Railroad and the Hoo.sac Tunnel. The Hoosao Tunnel enter-

prise ttrst received legislative recognition as far back as 18.3I:, thouglithe

earliest issue of bonds under thatact, of 22,.500 pounds sterling, was not

made until 1838. In July, 1801, the ftOmpauy abandoned the work and
the State took it up, carrying it on until 1877, wlieu the Governor iu his

address to the Legislature aunouncjd th.at the tunnel was finished, the

total issue of bonds by tlie State on account of It reaching $14,198,028.

Of course for all subscriptions to railroads, etc., tlie liability iu cases

where the Stiite did not own tiie property was covered by a mortgage
to tiio State on the road aided, sinking funds being also provided for

the redemption of the bonds when they fell due.

The only other 1 irge eUm of debt Ma-fsaoliusetts has iuourred is tlie

Civil War debt. Payments on tliis aocoount. in one form and another,

have been oontluued down to the present time. Wo notice that State

Auditor Ladd iu 18^3 in ide a summary of amounts so disbursed down
to close of 18S3, as follows

:

For State and military aid from 1881 to 18^5 $18,242,324 3.5

For amounts reim^iursed cities and towns, bounties paid 3,486,1 10 59
For liounties paid liy State 14,253,038 91
For interest paid ou bounty loan i). 110,923 73

Total payments on account of Civil War 45,100,447 58

The al)ove. lie says, does not include interest on the State aid pay-
ments, and if ivdded at 5 per cent "the aggregate would reach over
f39.Oi)0,O00." At the close of 1890 there -were outstanding of bonds
issued on account of the war less than $9,000,000. The whole debt at

that date was as below.

LOANS— • Interest. . —-Principal. .

NAME AND PURPOSE. P. ft. Payable. When Due. Outnlnnd'g.
Armory lionds, gold r 3 g M ,fc S Sept. 1, 1918 $830,001)

do do do. 3 M& 8 Sept. 1, 1920 53,000
Bos. II. &KrieRK.ster'g.c*.tr. 3 g .1 & ,1 Jan. 1, li»00 £713,000
Bounty fund, gcdd c*.tr. 5g M & N May 1, 1894 $4,379,300

do do sterling ...c**r. 5g M& N Mav 1, 1894 £820,600
DanversI.,uiiaticiIosplt.al.c,*.tr 5 g J & J Jan. 1, 1894 $630,000

do do do e'.tr 5 g J & J July 1, 1894 250,000
do do do c*Ar 5 g M & S Sept. 1, 1890 430,000
do do do o*.W 3 g M & S Sept. 1, 1897 1.30.000

Metropolitan .sewer 3g J & J Jan. 1, 1930 3,30S.O0O
State House 3 J & J July 1, 1901 630,000
St.ite House construction r 3g A & O Apr. 1, 1900 2,300,000
Btatc iirisoiix, sterling c'.W 5g J & J Jan. 1, 1895 £267,000
Tiny Jk Greenfield RR....c*,Vr 5g A & O Apr. 1, 1893 •200,000
do do do c*.tr 5 g J & J July 1, 1893 400,000
do do do c*,tr 5g A .t O Oct. 1, 1893 550,000
do ilo gold...c**r 3 g J & J July 1, 1894 300.000
do do gidd. ..c*.tr 5g J & J .Tul'v 1, 1893 1,300,000
do do golil....c*.tr 5 g M <fe 8 Sent. 1, 1897 370.000
do do HttTl...c*.W 5g J & J July 1, 1895 £309, .300

Worcester Lunatic Hospital... 5 MAN Mav 1, 1893 $730,000
do do do ... 5 M & S Sept 1, 1896 350,000

PAR VALUE OF S0ND3.—The coupon bonds are In $500 and
$1,000 pieces and the registered .$1,030 and upward.

INTEREST—WHE'IE PAVASLE.—Int<?rjst ou all sterling bonds Is

payable by Baring Brothers, Loudou; on all others at State Treasury,
at Boston.

TOTAL DEBT, SINKING FUND3, Eto.—The subjoined statement
shows .M.k4g ichusettVs total f nuded do >t an 1 tlio sinking fuud held by
the State against the same, on the first of January of each of the last

three years.

1892. 1R9I. 1890.
Total funded debt $27,929,534 $31.381,1.58 $28,251,287
Sinkiugfunds 21,308,900 21,015,939

Net debt on Jan. 1 $9,812,198 $7,235,348
Sinking Funds IN Dktaii,.—On Jan. 1, 1891, the sinking funds for

the several loans stood as follows

:

, Sinking Fundi .

Ca«A. SeruritieJi. Total.

$111,000 $120,746
3,076,233 3,689,462
6,850.333 7,017,103
1,789.771 1,855,152
157,500 215,516

7,951,0it8 8,070,982

i^oait.

Armory $9,745
Boston HartfordA Erie RR. 13.229
Bounty 760,768
Prison and hospital 65.382
State House 58,015
Troy & Greenfield RR 119,884

Total $1,027,023 $20,541,937 $21,568,960

ASSESSED VALUATION.—The State's assessed valuation has been
as follows

:

Years. Seal Estate.
1890 $1,000,137,807
1889 1,529,499,912
1888 1,460,520,022
1887 1,407,000,086
1886 1,340,193,673
1885 1,287,993,899
1884 1,2.58,452,712
1883 1,226,111,297
1882 1,189,524,370
1881 1,149,963,827
1880 1,111,160.072

Personal Prop
$1,013,077,330"

938.980,774
939,031,472
904,8(i5.9.34
839,409,214
827,043,710
829,339,811
835,601,175
812.858,014
883,880,538
816,695,358

Total.
$2,613,215,137
2,488,480,086
2,399,371,494
2,312,320,020
2,179,902.887
2,113.037,608
2,187,792,523
2,001,712,472
2,002,382,984
2,033,852,365
1,927,855,430

Note.—In 1889 the personal property Includes the following items;

Personal property (including bank stocks), $533.990,819 ; bank stocks

held by non-residents not included in foregoing item, $30,000,787

;

savings bank deposits, $216,290,400; shares in corporations above
real estate and machinery taxed looally, $212,777,318; total, $1,018,-

077,330.

POPULATION OF STATE.—Massachusetts has the largest popula-

tion of any of the New England States. In 1790 numbers were 378,-

787 and in 1800 .122,843; iu the next fifty years the Increase was to

994,514, but it is in the forty years since then that the additions have
been especially marked, the 1890 Census showing a total of 2,238,943.

1830 010,408
1820 523,159
1810 472,040

1890 2,238,943 l 18(>0 1,231,006
1880 1,783,085 1850 994,314
1870 1,437,33111840 737,099

It deserves to be pointed out that in the last three decades the rate of

groivth has been steadily rising, having been 18-38 per cent in the de-

cade from 1800 to 1870, 22-33 per cent iu tiie 1870-80 period and 23-57

per cent In the 1880-90 decade. As showing the State's coincident

growth in wealth'it may be noted that the deposits in tlie savings banks
of Massachusetts on October 31, 1891, amounted to .$369,520,385, be-

ing an average of about $100 per head of iioiuilation.

DEBT LIMITATIONS.-Tliereseem^ to bono provision in the Con-.

stitution of Massachusetts limiting the power of the Legislature to

create State indebtedness, or limiting its power to authorize muiiiolpal

indebtedness. Statutes general and special have, however, been passed

on this subject with respect to Cities and Towns.
First among these Statutes needing mBution wo have Chapter 29 of

the Revised or " Public Statutes." The important sections to be cited

fontained in Chapter 29 ai-o as follows. We give only the substanoe
of the sections, not the words.

Skotion 1—Provide-) thit cities and towns shall not incur debt
except in the maunor and within the limitations pre icribed in this
cliapter.

Skotion 2—Provider 'ai a preliminary for determining whether the
limitation fixed by Section 4 hn boon reached by any m-inioipality)
that tlio water debt and the sinking funds shall be deducted from the
total debt.

Section 3—Provides that the first 17 sections of chapter 29 shall not
apply to debts incurred in aid of railroads, to water scrip issued under
special statutes, or to indebtedness for a fire district.

Section 4—Provides that nn city or town except as provided iu the
following section shall liecome indebted iu an auiouut wttich exceeds 3
•per cent on the last pr- cedinq caluation.

Section 5—Provides tliat cities and towas which were Indebted on
the 13th day of June, 1875, to an amount not less than 2 per cent on
valuation for that year may "increase such indebtedness to the extent
" of an additional one per cent ou that valuation and no more."

SEimos 0—Provider that cities. Ac, " m:^y by ordinary vote incur
debts for tempory loans " in antiolpation of the year's taxes and of the
year's taxes next ensuing.

Section 7—Provides that other debts than those referred to In
section shall be incurred only by a vote of two-thirds of the voters
present .at a town meeting, of two thirds of all the members of each
branch of the city council, and ai>proved i>v the Mayor; or if the Mayor
disapproves, by another like vote after noticu of such disapproval.

Section 8—Provides that debts Incurred for water must be payable
within 30 years; in constructing sewers within 20 years; all other debts
within 10 years.

Sections 9 to 17 Inolusive, contain Interesting provisions relating to
sinking funds and other allied mitters.

Section 18—Provides that anv city whicli at a meeting of its voters
has accepted by a two-thirds vote any act to supply said city with
water, may by a vote of a maiorlty of the members of eneli branch of
the city council contract dol)ts aud issue bouils for the purpose.

Suction 19—Provides that towns, Ac, shall not increase their debt
by subscriptions in aid of railroads beyond 3 per cent of valuation ; but
the limitation of this section sliall not apply to temporary loans men-
tioned In Section 6.

8-cTioNR 20 to 23. which are the final ones of Chapter 29, have no
reference to the subject we arc discussing and need not bo cited.

Ah the reader has seen, tlie foregoing (Sectii>n 4, Cliaptar 29) fixes the

general debt limitation for olties and towU4 al 3 p*r e»nt.
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TblB i^neral Uniltation was lowered by a later law. Tbe provlalon U

found In Chapter 312, Section 2 of the " Public Btatutes," which provi-

sion reduces the general debt limitation from 3 per oeat to 2>a per

cent on tlio average valuation for the preceding tlireo years. Worcester,

Lynn, Gloucester and Hrooliton are in the same Section exempted from
the operation of the Section until January 1, 1889—later than 1889 tlie

only e.Yemptions we find In tbe Statutes are special In their purpose,

not gencrul.

The teiuiM)rary loans provision, as it appears above In Section 6

(Chapter 'J!)), Is also cliansod by Section 4, Cliapter 31'2> by omitting
" and of the year next eusuiuit ; " so that at present cities and towns l)y

ordinary cot can iuoiir debts for temporary loans in antiolpation of

the taxes of the year only in wliioh sucli debts are incurred.

The foregoing stjrtoiiieuts cover all tlie material facts general in their

application paxsed witli respect to debt limitation. In addition to

these General i'rovisious there are various Special Laws which contain

exceptions to the general law as to debt limitation, wtiiclt apply to Bos-

ton, Cainl)ridge, Lynn, Nowburyport, Waitham, Worcester, &c., &o.

A full statement of tlie law a< to tlio debt limitation of each of tlio

cities (for which special provisions or exceptions have been passed) will

be found in connection with tlio detailed statement of tlie city's debt
given in its order below.

SAVINGS BANK INVESTMENTS-POWERS AND RESTRIC-
TIONS.—The provisions regulating the investments and loans of

savings hanks and institutions for savings In Massachusetts are con-

tained in Section 20, Chapter 116 of the Public Statutes. These pro-

visions have been compiled by the Commissioners of Savings Banks,

and we cannot do better than to give their compilation, which wo do
below in full.

Uassachusetts savings bank deposits and the income derived thei'e-

from shall be Invested only In manner following, to-wit:

Public Vnntift.—Aygrtgate of Inveslincnts Unlimited.—
Bonds of the United Stivtes.

Bonds of any of tiie Now England St;»tcs.
Bonds of the States of New York, Illinois, Pennsylvania, Ohio, In-

diana, Iowa. Wisconsin, Michigan and of the District of Columbia.
Bonds or notes ot any county, city or town of this Commonwealth.
Bonds or notes of incorporate<l districts in Massachusetts whoso net

Indebtedness* does not exceed five per cent of tlio last preceding valua-
tion of the property therein for the assessment of taxes.
Bonds or notes of any city of tile States of M.'iiuc, New nampshirc,

Vermont, Kliode Island or Connecticut whose not indebtedness* does
not exceed live per cent of the last preceding valiuitiou of property
ttierein for the assessment of taxes.
Bonds or notes of any county or town of the States of Maluo, New

Hampshire, Vermont, Rhode Island or Connecticut whose net Indebteil-
ness* does not excoe<l three per cent of the last preceding valuation of
property therein for the assessment of taxes.
Bonds issued tor muuicipai purposes, and refunding bonds isssucd to

take nil at maturity bonds which have been issued for other than mu-
nlolpal puri>oscs, but on which the Interest has liecu fully paid, of any
city of the States of New York, Ohio, Illinois, Pennsylvania, Indians,
Michigan, Iowa and Wisconsin, iiaving at the date of such investment
more than 30,0()0 inhabitants, as established by tlie last natUmal c)r

State census (or city census cei'tirted to liy the city clerk or treasurer of
Raid city, and taken in the same mauuef as a national or State census
preceding such investment), and wliote net indebtedness* does not ex-
ceed live per cent of the last preceding valuation of property therein
for the assessment of taxes.
Ual I r'>ad B-inds aii'i Sotemt-^Agtfreffate ofInvestmentg UiUimittd,

—1st mortgage bonds of any railroad company incorporated under the
authority of any of the Now England Slates whose road is located
wholly or in part therein, wliicli is In possession of and operating its

own road, and which has earned and paid regular divideinis for the two
years next preceding such investment; or In the first mortgage iionds,
guaranteed by such railroad company, of any railroad company so In-

corporated whose road is tliiis located.
First mortgage lionds of any railroad company incorporated under

the autliority of any of the New Englimil States and whose road is lo-

cated wholly or in part in tlie same, and has earned and paid regular div-
idends for tlie two years next procedingsuoh investment on all Its issues
of capital stock, notwithstan ling the road of such company may be
leaae<i to some other railroad company.
Bonds or notes of any railroad company incorporated under the laws

of this Commonwealth, whose road is located wholly or In part therein,
unencumbered by mtu'tgage, which has jiaid a dividend of not less tlian
Ave per cent per annum for two years next pre(!eding such Investment.

Street railway companies stiall not be considered railrotui companies
wilhin the mea'ninff of this section.
Bonds or notes of the Old Colony Railroad Company, issued .accord-

ing to law, notwithstanding the morts^ages on that part of its road
formerly belonging to the Boston Clinton FItohburg <b New Bedford
Railroad C<Mnpany.
Bonds and notes of the FItchburg Railroad Company, Issued accord-

ing to law.
First mortgage bonds of the Worcester Nashua A Rochester Railroad

Company issucxl according to law, notwithstanding said road Is leased
to the Boston A Maine Railroad.
Bonds and notes of the Boston & Lowell Railroad Coriioration, Issued

aocording to law, notwithstanding the mortgages on tliat portion of its

roa/l foruicriy belonging to tlie Salem & Lowell and Lowell «fe Lawrence
railroad companies."
First mortgage bonds of the Concord & Montreal Railroad, notwith-

tanding such company bo formed by t!ie union of two or more e<unpa-
nles only one of which has paid regular dividends for the two years
next preceding such investment on all its issues of capital stock, and
notwitlistmding the ni irtgage IndebtMncss existing on that part of its

road formerly beh)nging to the Boston Concord A Montreal Railroad

:

procideft, ttowi-ver, that said bonds shall bo issued in whole or in part to
renew and refund said existing first mortgage Indelitednoss, and that
an amount of such bonds ciiuai at the p:ir value to the amount of such
existing mortgage iudelittMlness shall, by the terms of the mortgage sc-
ouring the same, lie made applicalde exclusively to the payment of such
existing mortgage indehtedness and. for tile purpose of securing such
gayment at the maturity of the same, siiali lie deposited witli ami held
y such trust c<)mpauy. Incorporated under tlio laws of this Common-

wealth and dninc hiisliiess in the city of Boston, as may be approved by
the board of coiuinissioners of savings banks.

First mortgage bonds of the Maine Central Railroad C<nnpany, notr
withstanding the existence of a mortgage liidebte<lness not matured
upon the whole or a part of the roa<i of said railroad company : pro-
vfded, hoiTfeer, that said bonds be issne<l In whole or in part to renew and
refund said existing first mortgage Iddehtedness, and that an amount

•The term "net Indeiitedness" used of city, town or distnct In any
statute limiting or regulating the Investment of the deposits in savings
banks and trust companies, or other like funds, shall lie citnstrucd to
denoU; tlie indebteilness of such city, town or district omitting the debt
oreatnd for supplying the Inhaliitants with water, and dodia^ting the
•mount of sUiking funds kvailablo for the payment of suoh Indebted-

of such bonds equal at the par value to tbe amount of mob extstlng
mortgage Indebtedness shall, by the tenns of the mortgage snouring tba
same, h(^ m.^ile applitiablo exclusively U> the payment of such existing
mortgage indet>tediiess ; and for the purpose of securing such paymeni
at the maturity of tlie same, sai^l bonds snail lie fleposlted with and held
by such trust comjiany. Incorporated under the laws of this Commoo*
wealtii an<l doing iiusliiess in the city of Bostou, as may bo approved by
the commissioners of savings t)anks.
Bonds or iiot4;s of the Boston dc Maine Railroad, issue ! 'to

law, uotwitiistanding any lnortgag€^s on that part of its: m-
chises and property formerly lielongliig to the Kasu^ni i; ua-
pany, the Eastern Raiiroa<l in New llampsliire, or thu I'orlsmouth
Great Falls A Conway Railroad.
llttitk >tovM.,^Thirty- flee per cent of deposits, both as loans and

investmentg.—Stock of any bank Incorporated under the authority of thJ*
Commonwealth.
Stock of any national bank located In any of the Now England

States.
Stock of any trust company, or safe deposit and trust oompanf,

lncor{)orated under the laws of and doing tiustnivM within tills I^ini'

monwealth, as provided for In chapter four hundred tlilrteeen of the
acts of the year eighteen hundred eighty-eight, <»• of those trust com-
panies, or safe deposit and trust companies. Incorporated as such by
special cliarters granttxl under the laws of and doing husiiiess within
this Commonwealth, wiiose special charters reipilre them to provide
the same security as prescribed In sections thirteen and fourteen of
said chapter four hundred thirteen.
Holdings, by way of inrr^ttment or as security for tf/ans, in the stock of

any one hank, trust 'company, or safe deposit and trust company not to
ejcred three per cent of tleimnts nor more than $100,000, nor an amount
exceeding one-guarter of the capital stock thereof.

Real Estate for Banklns; Parpo»o«.—7'«n per cent of depositt,
bnt not r-rr«'f/t/t|/^200,<)00.— F*ir tlie purchase of a site and the erectiou
or preiiaratUm of a suitable building for the convenient transaction of
its business.
Real KHtatc by Forecloiinre.—May hold real estate acquired by

foreclosure or otherwise ; same to bo sold within live years after the
title is vested in the corporation. Commissioners may In certain eases,
upon petition of the board of investment, grant an iwldltlonai time
within which such real estate shall be sold. See chapter 77, Acts of
1886.
IjOaas on Real Estate.—Scren^y per cent of whole amount of

deposits.—Vii%\, mortgages on real 08tat« situated In this Common-
wealth, to an amount not excooding sixty per cent of the valuation
thereof, no loan to be miule except upon reiKU't of not less than two
members of the board of Investment, who shall certify to the value of
the premises to be mortgaged, snch report to be tiled and preserved
with the records of the corporation.
Loana on Personal Svviirlly.-'Thirly-threeandont-tMrdjKreent

of deposits and income. Bonds or other personal securities, payable
and to be paid at a time not exceeding one year, with .it least two
sureties, if principal and sureties are ail citi/iens of and resident in this
Commonwealth, provide<l that the total liabilities to any such corpora-
tion of any person, partnership, oomiiauy or corporatiim for money
iiorrowed upon personal security, including in the liabilities of a part-
norsliip or company the liabilities of the several members thereof, shall
at tw tune exceed five per cent of sucli dc^poslts and Income.
IioanK on Railroad %tocii.,—.\ggregate of investments unlimited,

—Notes of citizens of this Commonwealth, with pledge as collateral of
the stock of any railroad company incorporated under the authority of
any of the New England States whose road is locat<Hl wholly or in part
therein, which Is ill possession of and operating Its own roiKl, and
which has earned and paid regular dividends of not loss than five per cent
per annum on ail issues of its capital stock for Hve years next prew-ding
the dat« of such note or notes or any renewal thereof, at no more than
seventy-live per cent of the market value thereof, such note or notes to
be made payable on demand and to be paid or renewed within one year
of the date thereof.

Street railway companies shall not be considered railroad eompaniet
icitliin the meaning of this section.

I.oaaH on Public Fanda—Aggregate of Investments Unlimi/ed—
Notes of any citizen of this Commonwealth,with pledge of the bonds of
the United States ; any of the New England States ; State of New York

;

bonds or notes of any cit3', county or town of this Cmnmonwealth;
lionds or notes of any city of the States of Maine, New llampsliire, Ver-
mont, Rliode Island or (Connecticut wtioso net indeiitedness* does not
exceed five per cent of the last preceding valuation of properly therein
for the assessment of taxes ; bonds or notes of any county or town
thereof wliose net indebtedness* does not exceed three iier cent of suoli
valuation.
Loatis not to exceed the par value of the se^uritiejt pledged.
Notesof any citizen of this (3ominon wealth, with a pledge as collateral

of tiie bonds of the States of Pennsylvania, Oiiio, Mieliigan, Indiana,
Illinois, Wisconsin, Iowa, and of the District of Ciduiiil)ia ; of any city
of tlie aforesaid States and the State of New York, issued for iiiuuiclpaA
purposes, and refunding bonds issued to take ui> at maturity bonds
which have been Issued for other than miinicipal puriKises, but on
which the interest has been fully paid, wlilch has at the daUtoC HUuh
investment more than 30,000 inliabltants, as established by the last
national or State census, or city census taken in the same manner i»s a
national or State census, whose net indebtedness* iloos not exceed five
per cent of the last preceding valuation of the proi>erty tlierelu for the
assessment of taxes.
Loans not to exceed eighty per cent of the market valtie of the securitiet

pledged.

ItoaUaon Railroad BonAH.—Aggregateof Investments UiUimileil.-—
Notes of any citizen of this Commonwealth, with a pledge as coll.iteral
of any of the following securities, viz.: First mortgage bomls of any
railroad company incorporated by any of the New England States,
whose roiid i.s located wholly or In part tlierein, whicli is In possession
of and operating its own road, and which has earned and paid regular
dividends for two years next preceding such invcstmont.
First mortgage bonds, guaranteed by sucli railroad company, of ony

rallro.ad company so incorporated, whose road is tlius locatoil.
Bonds or notes of any railroad companv Incorporated under the laws

of this Commonwealth whose roatl is located wholly or in part in the
same, which is uneuutuubered by moitgage, and which has paid a divi-
dend of not less than live i»er cent per annum for two years next pre-
ceding suoh Investment.

First niortg;ige bonds of any railroad company incorporated under
the authority of any of the New England states and whosti roiMl is
located wholly or in part In the same, and has earned and paid regular
divhlends for the two years next pi-weding such investment on all its
issues of capital stock, uotwitlistituding the road of such company may
bo leased to some other i-ailrojul ctunpany.
Bonds or notes of the Old Colony Railroad Company.
Bonds or notes of the FItchburg Railroad Company.
First mortgage bonds of the Worcester Nashua A Rochester Railroad

Company.
Bonds or notes of the Boston A Lowell Railroad Corporation.
First mortgage bonds of the Concord A Montreal Railro-ad, not-

withstanding such company be fornieil by the union of two or more
companies, only one of which has paid regular (llvidends for the
two years next preceding such investment on all its issues of
caplt4il stock, and notwithstanding the mortgage inilelitediiesn existing
on that part of its road formerly belonging to the Boston C'oncord ,k
Montreal Railroad : proviflcfl, however, that said bonds shall lie issued
In whole or in part to renew and refund said existuig llrst iiiortgatfe
Indebtedness, and that au amount of such bonds e(pial at the. par value

I

to the amount of such existing mortgage indeiitedness shall. I>y the
terms of the mortgage seourlug the some, be mode aiiplieable exclu-
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aively to the pajment of such exixtliig morteago indebtedness and, for
the purpose of securing such payment at the maturity of the same,
shall be deposited witli and held by aueli ti-ust company, incorporated
•under the laws of tliis Commonwealth and doing business in the city
•of Boston, as may be approved by the board of commissioners of sav-
ings banks.
First mortgage bonds of the Maine Ceiitral Railroad Company, uot-

wltlistanding the existence of a mortgage indebtedness not matured
opon the whole or a part of the road of said railroad company:
protUled, however, that said bonds be issued in whole or in part to
renew and refund said existing tirst mortgage iudebteduess, and tliat
an amount of such bonds enual at tlie par value to the amouut of such
existing mortgage indelitouness shall, by the terms of the mortgage
Becuring tlio same, bo made api>licable exclusively to the payment of
sucli existing mortgage indebtedness; and for tlic i)urpose of securing
Bucli payment at the maturity of the same, said l)ouds sliall be depos-
ited witli and lield by such trust company, incorporated under the laws
of this Conunonwealth and doing business in the city of Boston, as
may lie approved by tlie commissioners of savings banks.
Bonds or notes of the Boston & Maine Railroad, issued according to

Jaw, uotwitlistanding any mortgages on that part of its railroad, frau-
«hl.ses and property fonnerly belonging to the Eastern Railroad Com-
Sany, the Eastern Railroad in New Hami)8hire, or the Portsmouth
reat Falls cb Conway Railroad.
Loans not to exceed the par value of the securities pledged.
IioansoiiBaiik Stoek.—Thirlu-ficepereenl ofdeposits both as loaiis

and investments.—Noten of any citizen of this Commonwealth, with a
pledge as collateral of the stock of any bank incorporated by this
Commonwealth; or the stock of any national bank located in any of
the New England States; or the stock of any trust company, or safe
deposit and trust company, incorporated under the laws of and doing
fcusiuess witliin this Commonwealth, as provided for in chapter four
hundred thirteen of the acts of the year eighteen hundred eighty-eight,
or of those trust companies, or safe deposit and trust conipanies, in-
corporated as such by special charters granted under the laws of and
doing business within this Commonwealth, whose 8i>ecial charters ro-
«uire them to provide the same security as prescribed In sections thir-
teen and foiu-teeu of said chapter four hundred thirteen.
Loans to be made at no more than eighty per cent of the market value

of the stock pledged, and not exceeding the par value thereof.
JIoldings,by way of investment or as security for loans, in the slock of

cny one bank, trust company, or safe deposit and trust company, not to
exceed three per cent of deposits, nor more than $100,000, nor an amount
exceeding oiie-quarter of the capital stock thereof.
lioauHto Ueposttori^Aggregate of Investments, TTnlimited.—PeT-

aonal notes of depositors in the corporation, but not exceeding one-
half of the amount of his deposit to a depositor, with pledge of deposit
and book of such depositor as collateral security.
Deposits In Bu.nliii.^.lggregate of Investments TJnlimited.—May

•deposit sums of money, on call, in any bank incorporated under the laws
•of this Commonwealth, or in any national bank located in any of the
New England States, or in any trust company, or safe deposit and trust
•company, incorporated under the laws of and doing business within
this Commonwealth, as provided for in chapter four hundred thir-
teen of the acts of the year eighteen hundred eighty-eight, or in those
trust companies, or safe deposit and trust companies, incorporated as
«uch by special charters granted under the laws of and doing business
within this Commonwealth, whose special charters require them to
provide the same security as prescribed in sections thirteen and four-
teen of said chapter four hundred thirteen, to an amount not exceed-
ing live per cent of total deposits, nor exceeding twentvflve per cent
of the capital and surplus of any such Ijaulj, trust company or safe de-
posit and trust company.
BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS.

—Banking capital in Massachusetts is very large. In fact as far as the
national institutions are concerned the total Is larger than that for
Kew York, though on the other hand Massachusetts, unlike New York,
has no State commercial banks. Here is a comparison between the
present year and 1885.

. 1891-92. . , 1885. ,

Loan <t Tr. Loan dt Tr.
National. Companies. National. Companies.

MAgSACHUSETTS— (3f«)-. 1, '92.) (Oc/.31,'91.) (Z)e«. 24.) {Oct. 31.)
Number of banks 264 18 248 6
<3»Pital $98,002,500 $8,275,000 $95,976,050 $3,300,000
fiiirplus and profits.... 42,481,101 5.962,557 32,880,186 1,043.646
Deposits, individual... 176,166,233 66,315,937 133,038,968 23,255,033
As already said, Massachusetts has no State commercial banks, but

«8 will be seen there are no less than 264 national institutions, with
*98,002,50O capital, $42,481,101 surplus and $176,166,233 deposits,
»nd besides these there were Oct. 31, 1891, 18 loan and trust companies
organized under State law with $8,275,000 capital, $5,962,557 surplus
»nd $66,315,937 deposits, the latter including $4,762,394 of trust
lunds. In the matter of sa'vlngs banks deposits and depositors the
Commonwealth stands second only to New York, and it actually has
«nore savings banks than the latter.

1891. 1885. 1880. 1875.
Bavings Banks— Oct. 31. Oct. 31. Oct. 30. Nov.
No.ofbanks.... 180 171 164 180
No. depositors.. 1,131,203 848,787 706,395 720,639
Amt. deposits.. $369,526,385 $274,998,413 $218,047,922 $237,848,963
fiurp. & profit. . 20,840,529 11,814,989 7,428,348 5,691,416
Av. ea. depos... 326 324 309 330
Massachusetts certainly showed large deposits In 1875, when the

total amounted to $237,848,963, but now the deposits reach the impos-
ing aggregate of $369,526,385, with the number of depositors consider-
ably lu excess of a million.

Cities, CorrNTiEs and Towns
IN THE

STATE OF MASSACHUSETTS.

ABINGTON.—
This town is in Plymouth County.

LOANS— When Due.
WATEE Loan—

,.8, ,$145,480
Total debt July, 1890.. $153,121

Annual interest charge. $1,644
Tax valuation 1890. ...$2,184,645
Population in 1890 was 4,260
Population lu 1880 was 3,697

ADAMS.—A. TiNNEY, Town Clerk.
This town is in Berkshire County.

LOANS— A.m't Oulst'g.
Railroads $13,000
School house 10,000
Sundry loans 18.967
Water works, *115,000
Other debts, 8,333

* Bonds loaned South Adams Fire District,

Total debt in 1891 $165,300
Total value town prop-
erty (estimated) water
works, etc 164,000

Tax valuation in 1891...3,506,3r>7
Population in 1890 was 9,213

AGAWAM.—James F. Baeky, Selectman.
Agawam is in Hampden County.

LOANS— When Due.
Town Notes for Schools,
Roads, Bridges—

6s, March, .$2,000 On demand
4s, J & D, 25,000 On demand
4s, J&D, 7,000 Ondemand
3<!ios,J&D 10,000 May 1,1895

Total debt Sept. 15, '91 . $44,500
Netdebt 38,000
Tax valuation $1,223,219
Tax (per $1,000) $13-20
Population 1890 was. .

.

2,3.52
Population 1880 was... 2,216

AMESBURY.—A. M. Huntington, Treasurer.
Amesbury township is in Essex County.

Tax valuation in 1891..$4,522,188
Assessment about ^5 actual value.
Tot. tax rate (per $1 000) $17-80
Population in 1890 was. 9,798

do in 1880 was. 3,35»
do m 1870 was. 5,581

LOANS— When Due.
Funding Bonds:

4s, A & O, $70,000. .Apr. 1, 1900
Town notes, 74,696..
Total dclit Mar. 1 1892.. $144,696
Netdebt 64,956

AMHERST.—W. A. Hunt, Town Clerk.
This town is in Hampshire County.

LOANS— When Due.
Railroad Bonds—

7s, J&J, $5,000 July 1,1892
7s, J&J, 5,000 July 1,1893
r.s, JcU, 2,000 Julyl, 189-J
6s, J&J, 2,000 Julyl, ls()3
6s, J&J, 2,000 Julyl, 1894
4I2S, J&J, 13,000 Nov. 7,1901
3i2S,J&D, 9,000 June 1,1898
School Bonds—

4%s, J&J, 10,000 Jan. 1, 1895
Town Hall Bonds—

4s, J&J,50,000 Jan. 1, 1900

INTEREST on the 6 and 3^ per cent R. R. bonds is payaWe at the
State Treasury; on the 7 per cent R. E. bonds, at the Greenfield Savings
Bank ; on the 4^2 per cent R. E. bonds, at the Amherst Savings Bank

;

on theTown HaU bonds, at the Amherst National Bank, and on all other
loans, at the Amherst Savings Bank.

LOANS— yfT^n Dot.
Other Loans—

434s, J&J, $3,000 Jan. 1, 1894
434s, J&J, 27,000 July 1, 1898
Bonded debt Dec. 1 1891.. $128,700
Boudcddebtin ISOOwas. 143,700
Tax valuation, reel 2,396,165
Tax valuation, personal. 914,700
Total valuation 1891. ...3,310,865
Total valuation 1 890. . . .3,290,128
Total tax (per $1 .000) .... 15-00
Population in I8!I0 was.. 4,512
Population in 1880 was. . 4,298

ANDOVER.—Geo. A. Paekee, Treasurer.
This town is in Essex County 23 miles north of Boston.

When Due.loans-
Water Bonds:

4s, M&N. $150,000.. Nov. 1, 1892 1

($5,000 due yearly) toNov.1,1918
|

Floating delit $2,300 I

Total debt Feb. 1 1892.... 152,300
|

INTEREST is payable in Boston.

Sinking fund assets $1,412
Net debt 150,888
Tax valuation 1891 4,277,000
Tax per $1,000 $13-00
Population in 1890 was. 6,142

do in 1880 was. 6,169

ARLINGTON.—This town is in Middlesex County.

loans— When Due.
Tow.N Notes—

7s, A&O, $7,000. . ..Apr. 1, 1892
5s, M&N, 8,000... .Nov. 1, 1892
5s, M&N, 8,000....May 1, 1897
Water Works—

68,J&J, $211,000. . ..Jan. 1, 1892
58, J&J, 80,000 ... .July 1 , 1 898
Other debts $6,416

Valuation, etc.—
Total del)t in 1890 320,416
Sinking fund assets 20,164
Total value of town
property 563,556

Tax valuation in 1890. $5,564,662
Population in 1890 was 5,6-29
Population in 1880 was 4,100

ATHOL,.—J. D. HoLBROOK, Town Clerk
This town is situated in Worcester County.

loans— When Due.
Old Deut

418S, J&J, $50,500 Oct. 1,1892
(Part due yearly) to Oct. 1, 1905
School Loans—

4s, A&O, $26,000 Oct. 1, 1892
(Part due yearly) to Oct. 1, 1901

3''«s, J&J, $3,400 Oct. 1, 1892
($1,200 due yearly) to Oct. 1, 1-98

3?ts. A&O, $9,600 Oct. 1, 1892
($1,200 due yearly) to Oct. 1, 1899
Total debt Feb. 1 1892. . . $94,500
Total debt Feb. 1 1891... 83,300
Tax valuation 1891 3,156,202
I ax valuation 1890 3,005,374
Tax r.ite (per$l,000) 1891. .$21-00
Population in 1890 was 6,319
Population in 1880 was 4,307

INTEREST on the old debt is payable in Worcester; on the 3% per
cent school loan in Boston, and on the other loans in AthoL

ATTLEBOROUGH.—J. T. Bates,Town Clerk.
Attleborough, which is In Bristol County, was divided July 30, 1887,

and the outstanding bonded debt of $100,000 was apportioned $62,930
to Attleborough and $37,030 to North Attleborough, which see.

LOANS— When Due.
Town Bonds:

4s, J&J, $25,000... .July 1,1894
4s, A&O, 40,000... .April 1,1895
48, A&O, 35,000... .April 1,1897
Total debt Apr. 1 1892. $140,000
Sinking fund assets 40,545

Deduct also North At.
proportion of debt. . .. $37,070

Balance, net debt 62,385
Tax valuation in 1891.. 4,224,250
Total tax per $1,000.... $14-70
Population in 1890 was 7,577
Population in 1880 waa 11,111

AYER.—E. D. Stone, Treasurer.
This town is situated in Middlesex County.

LOANS— Wlien Due.
General Town Debt—

48, J&J, $2,000...July 1,1892-3
48, J&J, 7,000 JiUy 1, 1894
($1,400 due y'rly) to July 1, 1898
Water Debt-

4s, A&O, $64,500.... 30-year notes

$9,000
66,609
75,609

Bonded debt Apr. 1 '92.

Town notes
Total debt Apr. 1892...
Tax valuation $1,324,140
Local tax per $1,000.... $15-20
Population in 1890 was 2,148
Population in 1880 was 1,881

BELMONT.—W. L. Cheneey, Treasurer.
This town is in Middlesex County.

LOANS— When Due.
Eefund'g and School House—

4128, A&O, $25,000.... Oct. 1, 1892
($2,500 due yearly) to Oct. 1, 1901
Street Bt)NDS—

4I2S, A&O, $10,000.... Oct. 1, 1892
($1,000 due yearly) to Oct. 1, 1901
Water Loans—

412S $700 Dee. 11,1892
48, F&A, $28.000 Aug. 1, 1892
($1,750 due y'rly) to Aug. 1, 1907

48, M&N,jS4,000 May 1, 1893
($1.000Tlue y'rly) to May 1, 1896

48, J&D, $9,000 June 1, 1892
($500 due yearly) to June 1, 1909

Interest payable In Boston.
Total debt March 1 1892 $39,000
Water debt (additional) . . 42,700
Tax valuation, real 2,415,805
Tax valuation, personal. 1,092,795
Total valu,itionl891 3,508,600
Total tax (per 1,000) .... $12-25
Population in 1890 was. 2,048
Population in 1880 waa. 1,615
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BERKSHIRE CO.-
Ck)unty seat 1b Pittufleld.

LOANS— When nue.
New Ooiinty Buii-dino Debt—

48, MAN, $(iO.O<>()....Nov. 1, 1903
4s, J&n, 50,000...Nor. 1, 18«i!
<$10.(H)0 (lucy'rly) toNov. 1, 1896
4s, .I&I), *10,000..'...Dec.31, 1897
t$10,00()il\ioy'rly) to Dec.31, 1901
S'ss, ,I&J. $5,000 On demand

-Geo. H. Tucker, Treas.

Old Cocktt Debt, Fukdkd—
5s. F&A, !I«5,000 Fell. 1, 1899
Total d<!t)t Jan. 1 1892.. $191,.590
AsHotH, incltid'>{ County
hulldlnxs, etc .521,338

Tux vaUiatlonln 1889.45,144,340
Population In 1890 was 81,108
Population in 1880 was 69,032

H. LovETT, Town Clerk.

Ffinripat. .

When Due. OttlnlamVg.
July], 1911 !t!l,015.0(M)

Various 33,700
Various 150,000

5,100

BEVERLY.—Wm.
This town is in Essex County.

LOANS— .

—

Interest.-^
NAME AND PURPOSE. I'. CI. Payable.
Town lionds 4 J & J
Towii notes 6 &i Various
Indcpcnd't water supply notes. 4 Various
Cemetery, etc., funds

INTEREST-WHERE PAYABLE.-Iuterest on town bonds is pay-
able in Boston by the First National Bank.

TOTAL DEBT, Etc.—Total funded debt (exclusive of water debt)

March 1, 1891, $1,053,800; deduct sinking fund assets, $296,054;
net funded debt, $757,745. Water debt (additional), $150,000; do<Uict

water loan sinking fund, .f9,.121; net water debt, $140,579. Tempor-
ary debt, $4,509. The sinking funds are Invested chiefly In Town of

Beverly bondf*.

ASSESSED VALUATION,—Assessed valuation in 1890, real es-

tate, $9,306,025 ; personal property, $3,850,350; total, $13,1.56,375;

tax rate per $1,000, $13-60. In 1889 total assessed valuation was
$13,607,975; tax rate (per $1,000), $1400.
POPULATION.—Population in 1890 was 10,821;ln 1880 was 8,456;

ta 1870 was 6,507.

BOSTON.

—

Nathax Mathews, Jr., Mayor.
The county of Suffolk, in which Boston is situated, contains al.<o

the city of Chelsea and the towns of Revere and Winthrop. Boston,
kowever, receives all the county income, pays all the county expenses,
owns the county buildings, and is responsible for the county debt, which
amounted on Feb. 1 1892 to $3,212,000. The details of this county
debt are included in the following financial report for the city.

LOANS— When Due.
Seweraok Bonds—(Cont.)—

4s, A&O, $317,000.... Apr. 1, 1902
4s, AAO, 627,.500. " ""

4s, A&O, 32,,500.
' " 500,000.

251,000.
500,000.
97,000

LOANS— When Due.
BuiiiGK Bonds—

63, J&J, $223,000. ..Jan. 1,1894
4S.J&J, 100,000...Jan. 1,1893
4s, A&O, 300,000. .Oct. 1, 1893
4s, J&J, 90,000...Jan. 1, 1912
3>2S,A&0, 2.50,000... Oct. 1,1917
Burnt District Bonds—

6s, J&J, $528,.500. . .July 1, 1894
68, A&O, 176,000... Oct. 1, 1894
58^ A&O,£9S9,800...Apr. 1, 1893
Charlestown Debt, assumed. __,

,

6s, J&J, $51 ,000...July 1, 1893 I
4s, A&O,

4s, A&O,
4s, A&O,
48, J&J,
4s, J&J,
48, J&J,
4», J&J,
4s, A&O,

Generai, Ten Yeak Loan—
4s, J&J, $1,185,000...Jan. 1,1899
Library Bonds-

48, A&O, $49,000...Apr. 1, 1893
4s, J&J, 50,000.. .July 1, 1893
48, A&O 80,000... Oct. 1, 1893
48,.J&J, 25,000...Jan. 1,1896
4s, J&J, 25,000. . .July 1, 1896
4s, A&O, 390,000...Oct. 1, 1896
48, J&J, 297,000...July 1, 1900
4s, A&O, 14,000... Oct., 1900
48, A&O, 1 89,000. . .Jan. 1, 1901
S^as J&J, 500,000...July 1, 1899
Long Island Poor House—

48, J&J, $70,000. . .Jan. 1, 1895
3'48, J&J, 80,000...Jan. 1, 1896

" Miscellaneous " Loans—
4s, A&O, $409,500... Oct., 1896
4s, J&J, 574,000...Jan. 1, 1900
48, A&O, 670,000... Oct. 1,1900
4s, J&J, 460,000...Jan. 1, 1901
3I28, J&J, 500,000. . .July 1, 1899
3»i!S,A&O,l,037,000...O0t. 1, 1899
Park Bonds—

48, J&J, $100,000. . .July 1, 1892
48, A&O, 200,000... Oct. 1, 1900
4s, J&J, 343,000...Jan. 1, 1913
48, A&O 913,000...Apr. 1, 1913
48, J&J, 500,000...Jan., 1914
4s, A&O, 75,000. . .Apr. 1, 1914
3i38,A&0, 20,000. ..Apr. 1, 1916
3i38,A&0, 55,000. .. Oct. 1, 1916
3>4a, A&O, 29,000... Oct. 1, 1915
Park Construction-

48, J&J, $450,fK)0...Jan. 1,1918
4s, A&O, .5,000...Apr., 1918
4s, J&J, 5,000...July, 1918
4s, A&O, 40,000... Oct., 1918
4s, J&J, 488,500...Jan. 1, 1919
4s, A&O, 8,000. ..Apr., 1919
48, J&J, 3,500. ..July, 1919
48, J&J, 439,500... Jan. 1,1920
4a, J&J. 16,400...July, 1920
48, A&O, 44,100. ..Oct., 1920
3««s, J&J 500,000...Jan. 1, 1937
Public Park Loan of 1891—

48, J&J, $500,000....Jan. 1, 1921
4b,J&D, 700,000...June 1,1921
Park Lands—

3I3, J&J,IH0O,0OO....July 1, 1917
3I2, JcfeJ, 600,000...Jan. 1, 1920
School Houses & Sites, 1891—

4«, A&O, $500,000. . . . Apr. 1, 1911
Sewerage Bonds—

6s, A&O, $30.000. ...Oct. 1,1897
5b, A&O, 145,000....Oct. 1,1897
•5s, A40, 32,000....Apr. 1, 1899
58, A40, 17,000.... Apr. 1, 1900
58, A&O, 18.0(X). .. .Oct. 1, 1900
4s, A&O, 100,000. .. .Oct. 1, 1897
4s, A&O, 100,000. .. .Oct. 1, 1898
48, J&J,l,0OO.0OO....Jan. 1,1899
48, A&O,l,250,000. ..Apr. 1, 1900
4s,J&J, 24,000....Jan. 1,1901
4a, A&O, 5,000....Apr. 1, 1901
48, A&O, 10,000. ...Oct. 1,1901
48, J&J, 8,000....Jan. 1,1902

..Oct. 1, 1902

..Jan. 1, 1903

..Apr. 1, 1903

..Oct. 1, 1903

..Jan. 1,1904

..July 1, 1904
50,000....Oct. 1, 1904
50,000. .. .Jan. 1, 1905
51,.500....Oct. 1, 1906

337,000.... Oct. 1, 1911
4s, J&J, 100,000. . . .Jan. 1,1912
3ia8, J&J,100,0O0....July 1, 1905
3I3S, J&J, .50,000....Jan. 1,1906
3128, A&O,3.59.000....Oct. 1,1906
3138, J&J,.500,OOO....July 1, 1919
38, J&J, 309,000....July 1, 1905
Stony Brook,&c., Imp. Bonds—

48, A&O, $500,000....Oct. 1,1917
Street, Ktc, Bonds—

68, A&O, $549,000....Apr. 1,1892
68, J&J, 367,000. . . .July 1, 1892
68, A&O, 400,000.... Oct. 1, 1892
6s, J &J, 848,500. . . .Jan. 1, 1893
68, A&O, 405,000. . . .Apr. 1, 1893
68, J&J, 7,000....July, 1893
68, A&O, 2,000.... Oct., 1893
68, J&J, 1,527,000....Jan. 1, 1894
68, A&O, 81,000... .Apr. 1, 1894
6s, J&J, 408,000. . . .July 1, 1894
6a, J&J, 186,000....Jan. 1, 1895
5 g,J&J, £504,600....July 1, 1899
48, A&O, $2,59,000...Apr. 1,1892
48, J&J, 115,000. . .July 1, 1892
48, J&J, 25,000...July 1,1896
48, A&O, 435,000.. ..Oct. 1, 1911
3148, J&J, 624.000....July 1,1896
3s, J&J, 146,000....Jan. 1,1896
3a, A&O, 213.000. ^

3s, J&J, 175.000.
38, A&O, 55,000

Water Debt—
Cocliituatc Water

—

68, J&J, $500,000. . . .Dec.12,1897
6s,J&J, 4,50,000....J'no 16,1898
68, A&O, 540,000. . . .Oct. 3, 1898
6s, A&O, 2.50,000.... Apr.27,1899
6s, J&J, 625,000. ...Jan. 1, 1901
6a, A&O, 688,000. . . .Apr. 1, 1901
6a,J&J, 330,000....July 1,1901
6.8, J&J, 100.000....July 1, 1902
68, A&O, 905,000. . . .Apr. 1, 1903
6a, J&J, 8,000....Jan. 1, 1904
68, A&O, 38.0O0. . . . Apr. 1, 1904
68, J&J, 161,000.. ..Jan. 1, 1905
68, A&O, 142.700....Apr. 1, 1905
6s, J&J, 44,000. . . .July 1, 1905
68, A&O, 6,000.... Oct. 1, 1905
68, J&J, 82,5.50....Jan. 1,1906
6a, A&O, 8,7,50.

68, A&O, 4,000.
68, J&J, 8.000.
68, A&O, 5,000
68,J&,T. 1,000

Apr. 1, 1896
.July 1, 1896
. Got. 1, X896

5g, A&O, £399,.500.
5g, A&O, $552,000.
5g, A&0,1,000,000.
5g,A&O,2,000,00O.
58, A&O, 1,000.
58, A&O, 12,000.
4 lag,A&O, 268,000.
48, A&O, 588,000
4s, J&J,
48, A&O,
48, A&O,
48, J iJtJ,

48, A&O
48, J&J„

..Apr., 1906

..Oct., 1900

..Jan., 1907

..Apr., 1907

..July, 1907

..Oct. 1, 1902

..Apr. 1,1906

..Oct. 1, 1905

..Oct. 1,1906

..Oct. 1,1907

..Apr., 1908

..Oct. 1,1909

..Apr. 1,1908

..July 1,1909

..Apr. 1, 1910

..Apr. 1,1912

..July 1,1913
336,000...Oct. 1,1913
460,000....Jan. 1,1914

82.000.
280,000.
324.000.
111,000

LOANS— When Due.
Coohttiiato Water—(Cont.l—

4r, A&O, $18,500.... Apr. 1,1914
4b, A&O, 16.000.. ..Oct. 1, 1014

60,000....Jan. 1, 1915
145,700.... Apr. 1,1915
23.000...Oct. 1, 1915
58,000....Jan. 1,1910

12M,.500....Apr. 1, 1916
286,3(X)....Oct. 1,1916
2 1,000...Jan., 1017

161,000.... Apr., 1917
7,000...July 1, 1017

100,7(M»....Oct. 1,1017
20,(KK) . . .Jan., 1918
6,300*... Apr., 1918

100,000. ...Oct. 1, 1918
200,000
300,000
384,000
100,000

48, J&J
48, A&O,
4a, A&O,
4s, J&J,
48, A&O,
48, A&O,
48, J&J,
48, A&O.
4s, J&J,
48, A&O,
48, J&J,
4s, A&O,
4a, A&O,
48, A&O,
4s, A&O,
4s, A&O,
4s, A&O,
4s, A&O,
48, J&J,
3148, A&O

.Apr. 1, 1919
Oct. 1, 1919
Oct. 1, 1920
Apr. 1, 1921

3„500. ...Oct. 1, 1921
100,000....Jan. 1,1922
50,000.... Apr. 1, 1015

Coohltuate ^
When Due,

Water—(Cont.)—
3>ssJ&J,$10O,0O0....July 1, 1018
3>9«, M&tr, 130,000. . . . N0V.30. 1010
3>gH, A&O,145,0O0....Oct 1,1010
3>3S, J & J,220,o<iO. . . .Jan. 1. '.920
3h, A&O, 200,(M)0. ...Apr. 1 1917
MrsTtc Watkb Boxi>»—

6a, JdiJ, ^2,000... July 1,1802
6«, J&J, 39,000. . . .July 1. 1803
58, A&O, 6,000....Oct 1, 1803
58, A&O, 102,000.. ..Apr. 1,1804
4a, A&O, 3,000... Apr., 1808
4a, A&O, 15,000....Oct. 1,1013
3>aa, A&O, 60,000.... Oct. 1,1806
3>s«, A&O, 50,000.... Oct., 1807
3>3B, A&O, 130,000.... Apr. 1, 1016
3>48, A&O, 35,000...Apr. 1,1806

SUFfoi.K ('orNTY Debt.
CouH ITiiir. I

4s, A&O. t~" t. 1, 1918
3138, A&o.so „ u 1,1919
Sigs, A&O,80O,(HKI Apr. 1, 1937
3>4H,J&J,100,000....July 1,1038
3s, A&O, 748,000.. ..Oct. 1,1803
($1 7,000 due yearly) to Oct 1 , 1036
Miscellahbous BoNua—

4s, J&J, $50,000....Jan., 18M

3138, A&O, 50,000....Oct. 1,1915
3138, J&J,100,00O....Jan. 1,1910
3>aa, J&,I, 75,000....July, 1916
3'a8,A&0, 25,000... Oct., 1916
3138, A&O,275,0O0....Apr. 1, 1917

INTEREST-WHERE PAYABLE-Intereat on the sterUng loan* la

aid by Baring Brothers & Co., I't'd, in London, on other laaaea by dtf
Treasurer In Bbaton.

TOTAL DEBT, NET DEBT, Etc.—The subjoined statement ahowa
Boston's total debt, and the items of which It Is made np, and the sink-

ing fund held by the city against the same, on the flrst of Hay 1800 and
1891 arnd on February 1 1892.

Feb. 1 1892.
City debt proper $35,829,223
Cochituate water debt 10,423,774
Mystic water debt 482,000
Charlestown debt 57,000
West Roxbury debt
County debt 3,212,000

Tot. fund, debt (inclusive
of water debt) $56,003,997

Sinking funds 25,483,737

Mau 1 1891.
$3.',298,206
16,267,774

690,<X)0
352,000
25,000

3,229,000

$55,861,980
24,139,905

May I 1800.
$33,506,821
15,696.274

839,000
502,000
50,000

3,246,000

$53,930,095
22,505,598

Net debt on dates named.$30,520,260 $31,721,985 $31,424,496
The following table shows the amoimt of the gross funded debt,

sinking funds and the net debt for the last twelve years

:

Teart. Gross Debt.
1892 $56,003,997 00
1891 55,861 ,980 00
1890 53.930,09.5 22
1889 49,920,475 25
1888 48,993,803 45
1887 46,799,962 72
1886 43,628,322 04
1885 42,962,180 02
1884 43,l,S5,(!(i9 07
1883 41,184,358 12
1882 40.079,31204
1881 ; 40.949,332 18

Sinkhiff Funds.
$25,483,737 00
24.139.995 00
22,505,598 72
21,820,646 70
21,287,254 76
19,946,810 94
18,409,133 51
ix,022,t84 25
16.476,871 22
16,156,795 43
15,633,229 37
14,511,849 19

Xet Debt.
$30,520,260 00
31,721,985 00
31,424,496 50
28,099,828 55
27,706,548 69
26,853,151 78
25,218,888 53
24,939,695 77
26,708.797 85
25,027,562 69
24,446,082 67
26,437,482 99

DEBT LIMITATIONS.—Read flrst remarks imder this head made In

connection with the Stale debt. Tlie general provision as to debt
limitation which applies only to Boston is found in the Supplement to

^he Public Statutes of Massachusetts, Laws of 1885, Chapter 178. The
act is entitled " An act to Umit the municipal debt of, and the rate of
" taxation in, the city of Boston."

Section 1—Provides that the taxes exclusive of State tax and of
sums required by law to be raised on account of the city debt shall
not exceed in any one year $9 on every $1,000 of the average of the as-
sessors' valuation for the preceding five years, the valuation year
to year being first reduced by all abatements.
Section 2—Provides that the limit of indebtedness of the city of

Boston shall hereafter be 219 per cent until January 1, 1887, and there-
after shall bo 2 per cent on the average valuation proscribed In section
1 of this act.

The foregoing limitation Is of coarse ezchtsive of debts created tor

water supply.

Another exceptiou is found in Laws of 1886, Chapter 304—which act

authorizes a loan for $500,000 each year to a total amount not to

exceed $2,500,000, for the construction of a public park. Section 4 of

this act provides that the debt authorized shall not be included within
the limit fixed by ecction 2, chapter 178 above cited.

A further exception is found in Laws of 1887, Chapter 312, wUoh
authorizes $400,000 bonds issued for the purpose of paying for lands
already acquired for public parks^ adding (in section 3) that the

debt authorized shall not be included witliiu the Umit fixed as above.

Still another exemption to this debt limitation is found in Laws of

1888, Chapter 302, which act authorizes, for the purpose of purohaee
ing such additional lands for its public parks as the Park Commlsslouf
ers shall deem [necessary, the issue .of bonds not exceeding $600,000

;

adding that this issue of bonds shall be considered outaide the debt
limit flxc<l as above.

In addition to the foregoing, which cover special authorizations of

bond issues by the legislature for park purposes, &c., not included in

the debt limit, there are a number of other laws, of which we make a
brief mention below.

Chapter 282 Laws of 1887 authorized $250,000 for NewHarrarA
Bridge.

Chapter 304 Laws of 1887 authorized notexceeding $75,000 tor Stony
Brook Sower.

Chapter 322 Laws of 1889 authorized not exceeding $500,000 to ex-
tend improved sewerage system.

Chapter 68 Laws of 1889 authorized $1,000,000 to complete the new
Public Library building.

Chapter 254 Laws of 1889 authorized not exceeding $75,000 to extend
West Chester Park to Harvard Bridxe.

CliaptoT283 Laws of 1889 authorized $300,000 tor extension, &e.,
of Congress, Oliver and otherstrects.

CHiapter 271 Laws of 1890 and amended chapter 444 Lawe of 1890
authorized $200,000 for public parks in Charlestown.
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BORROWING POWER.—The city's borrowing power Marchll892
is shown iu the following statement

:

Totill ileht, city and county $57,058,907 35
Less special loans (outside of limit) $6,650,000 00
do county loans (outside of limit) 2,400,00000
do Cochituate and Mystic water debt. . 17,005,773 98

Total deductions 26,055,773 98

Total debt loss above deductions $31,003,223 37
Sinking funds, less $7,761 ,462 61 held for loans deducted
as above (water Ipans, etc.) 17,701,683 83

Net debt, excluding debts outside of limit.. ....$13,301,539.54

Two per cent on $790,036,144 (average valiiation for
me vears, less abatements) $15,800,183 34

Ket debt, as above 13,301,539 54

Bight to borrow Marcli 1 1892, under chapter 178 acts
of 1885 $2,499,183 34
Bonds to the amount of $346,500 inside of the debt limit have been

nthorized, but are not yet issued.

ASSESSED VALUATION.—The city's assessed valuation of reaj

estate and personal property and tax rate, at different periods, have
been as follows

:

Personal
Property.

$204,827,700
202,051.525
201,033,769
201,439.273
200,471,342
193,118,060
202,092,395
218,496,300

Total Hate of Tax
Talnatlon. per $1,000.

$855,066,075 $12-60
822,041,800 ' "

795,433,744
764,452,548
747,642,517
710,621,335
639,462,495
584,089.400

The tax rate in 1891 included the State tax $0-54 per $1,000; the

county tax, $0-56; the city tax proper, $11-50; total i»er $1,000
$12-60.

POPULATION.—In 1890 population was 448,477; in 1880 it was
362,839; in 1870 it was 250.526.

Real
Teart— Estate.
1891 $6.50,238,375
1890 619,990,275
1889 593,799,975
1888 563,013,275
1887 547,171,175
1886 517,.5<>3.275
1880 437,370,100
1870 365,593,100

13-30
12-90
13-4(1
13-40
12-70
15-20
15-30

BRADFORD .

—

Arnold Cheslbt, Selectman.
Tills town is in Essex County.

LOANS- When Due.
Bbipgk Bonds—

78, J A-J, $4,000 July 1892-3
Bciiooi. House Bonds—

48, J&J. $6,000 July 1,1892
($2,000 due yearly) to JiUy 1, 1894
4s, A*(), $24,300 Oct. 1, 1892
($2,700 due yearly) to Oct. 1, 1900
Bewkr Boni s—

4s, J&J, $10,000 July 1,1892
($1,000 due yearly) to July 1, 1901

Total bonds Mar., 1891.
Floating debt
Casli, etc
Tax valuation 1890. . .

.

Total State, county and
town tax per $1,000.. ^_., „„

Population In 1890 was 3,720
Population in 1880 was 2,643

$41,000
11,819
17,990

1,917,320

$20-00

BRAINTREE.—Samuel A. Bates, Town Clerk.
This town is iu Norfolk County.

LOANS-
BciiooL Loan -

, $20,000..
Water Works—

,$100.000..
48, 50,000..
Trust funds 16,000.
Other debts 4,080.

When Due. Total debt in 1890 $140,080
Water sinking fimd 4,080
Total value town prop-

erty, estimated 246,279
Tax valuation 1890 3,449,650
Population in 1890 was. 4,848
Population in 1880 was. 3,855

BRISTOL COUNTY.
County seat is Taunton.

-Geo. F. Pratt, Treas.

LOANS— When Due
County Notes.

..s, ,$342,500...1892tol899
Total debt Jan. 1 '92. . . $342,500

Tax valuat'nlnl891.$181,087,166
Population in 1890 was. . . 186,465
Population in 1880 was. . .139,040

BROCKTON.—ZiBA C. Keith, Mayor,
This city is in Plymouth County.

LOANS— When Due.
School Bonds—

48, ,$31,.'i00
4s , 15,000
Water Bonds—

58, AAO, $30,000.... Apr. 15,1900
68,A&0, 90.000.... Apr. 15, 1910
4e, A&O, 50,000. . . .Apr. 15, 1906

Water Bonds—(Continued.)
48, J&J, $50,000....July 15, 1912
4s, JAJ, 50,000....July 1,1914
48, MAN, 25,000....May 1,1915
4s, M&N, 25,000. ...May 1,1916
4s , 98,000
313S, J&J, 50,000... .July 1,1916
3i2S

, 15,000

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each

INTEREST-WHERE PAYABLE.-Interest is paid In Boston at the
Maverick National Bank,

' TOTAL DEBT, SINKING FUND, Etc.—The suljjoined statement
shows Brockton's total municipal debt, the sinking fund held by tlio

olty against the same, the water debt, and the city's floating debt, on
the first of January, 1891 and 1889.

1891. 1889.
Bonded debt $488,000 $
Floating delit 193,905
Totaldebt (including water; debt) 681,905 578,500
Sinking fund 103,000 84,024

Net debt on January 1 $578,905 $494,476
Water debt included above $488,000

DEBT LIMITATION.—Brockton under laws of 1890, Chapter 142'

was made exempt from tax and debt limitation until January 1, 1893'

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Rial Personal Total
Years— Estate. Property, Valuation.
1800 $14,997,605 $2,497,9'97 $17,495,602
1889 15,808,388
1882 9,150,702

* Including State, county and city levy.

POPULATION.—I" 1890 population was 27,294; In 1880 It was
13,608 : In 1870 it wan 3.007.

'Rate of Tat
per $1,000.

$15-20
15-70
16-660S

BROOKLINE.—George H. Worthlet, Treas'r.
This town is in Norfolk County.

4b, J&D, $24,000 Juno 1, 1892
(Partdueeaehyear)to Juuol, 1898
38, various, $32,000. . 1892 tol895

($8,000 due yearly.)
Sewek Bonus—

5s, A&O, $125,000.... Apr. 1, 1897
Street Notes—

4s, J&J, $60.000 July 1, 1892
(iii20,0OOdueyearly)toJuly 1, 1894
4s, M&N, $60,0(K) May 1, 1893
($10,000(lueyearly)toMay 1, 1898
4s, J&J, $70,0(KI Jan. 1,1893
($10,000duoyearly)toJan. 1, 1899
4«, J&J, $15,000 July 1, 1895
48, J&J, 20,000 July 1, 1896
4s, J&J. 13,000 July 1. 1897
3I28, J&J, 5,000 July 1, 1895
312a, J&J, 7,0<K) JiUy 1, 1897
Street and E.v<3ine Hocse—

4s, J&J, .$39,000 Jan. 1,1893
($13,000dueyearly)toJan. 1, 1896
Town Hai.i. Bonp S—

68, ,T&J, .$50,000 July 1, 1892
Water Scrip—

78, J&J, $100,000...Jan. 1,1898
68, J&J, 75,000...Jan. 1, 1805
58, J&J, 25,000...Jan. 1, 1898
5s, J&J, 42,000...Jan. 1, 1900
4I28, J&J, 24,000. ..July 1, 1893
49, F&A, 29.000...Jan. 1, 1893
($1,000 due yi-arly) to Jan. 1, 1921
3-658, F&A, $30,000. Feb. 1, 1893
($10,000dueyearly)toFeb. 1, 1895

LOANS— When Due.
Bridge Notes—

48, J&J, .$9,000 .Tan. 1,1893
($l,000duc yearly) to Jan. 1, 1901
3s, J&J, $19,200 Nov. 1, 1892
($4,800 due yearly) to Nov. 1, 1895
Cemetery Notes—

61a, J&J, .$30,000....August, 1894
Library Notes-

48, J&D, $9,000 June 1 , 1892
(Partdue each year) to June 1, 1898
Miscellaneous—

4s, $200,000...June 1, 1892
($20,000dueyearly) to Junel, 1901
Park Bonds—

48, J&J, $70,000 July 1, 1S92
(Part due yearly) to July 1, 1911

4«, M&8, $40,000 Sept.l, 1892
($4,000 due yearly) to Sept. 1, 1901
48, M&B, $40,000 Mar.15,1892
4s, F&A, $36,000 Aug. 1, 1892
($4,000 due yearly) to Aug. 1, 1900
48,J&J, $9,000 Jan. 1, ISOS
($1,000 duo yearly) to Jan. 1, 1901
4s, F&A, $.57,000 Aug. 1, 1892
(av.$2,000 due y'ly) to Aug. 1, 1906
4a, J&J, $19,000 Jan, 1,1893
($1,000 due yearly) to Jan. 1, 1911
Play Groonds—

6s, J&J, $90,000 July 1, 1896
Scjioolhouse Notes —

4a, F&A, $.30,000 Feb. 1, 1893
(Partdueeachy'ar) to Feb. 1, 1898
48 ,.$8,500 Jan. 26, 1893

TOTAL DEBT, SINKING FUND, ETC.-The subjoined state-

ment shows Brookliue's total municipal debt, the sinking Juud held by
it against the same, and the water debt, on the thirty-flrat of January

of each of the last three years.
1892. 1891. 1890.

Totaldebt Jan. 31 $1,866,.550 $1,6.59.000 $l,.591,20O
Sinking funds 391,115 314,909 36-2,219

Net debt $1 .475,435
Deduct water debt 625,000

Net debt as defined by law $850,435
Net debt allowed by law 1,521,885

$1,344,091
636,000

$708,091
1,34-1,270

$1,228,981
641,000

$587,981
1,275,998

Available tjalance. $671,450 $636,179 $488,015

The sinking funds arc mostly invested in sundry municipal bonds.

TOWN PROPERTY.—The town's total assets, including buildings,

parks, water worlcs, siulcing fund, etc., amount to $3,060,967. The
water works are valued at $920,271, and in the year 1891-92 yielded

gross revenue of $50,427 (including the amount cliargcd the city).

ASSESSED VALUATION and tax rate have been as follows':

Real
Tears— Estate.

1892 $34,472,400
1891 30,027,200
1890 27,326,200
1880
1880
1870.

Personal
Properly.

$16,257,100
16,510,100
15,207,100

Rate of Tax
Total. i)er $1,000

$.50,729,500 $11-00
46,537,300 9-00
42,533,300 12-00
41,246,900 10-50
22,i,93,900 12-60
18,448,300 7-50

POPULATION.—In 1890 population was 12,103; in 1880 It -WM
8.057; in 1870 it was 6.650

CAMBRIDGE.—Alpheus B
This city is in Middlesex County

LOANS— •

—

Interest.—

,

NAME AND PURPOSE. P. Ct. Payable.
Bridge loan 1887 4 A & O
do do 1888 4 J&J
do do 1888 4 M & S
do do 1889 4 M & 8
do do 1890 4 M&N
do do 1891 4 J&J
do do Harvard 1891 4 J&J

City bonds 1863 5g J & J
Laud loan 1873 6 J&J
do do 1888 4 F&A

Municipal bonds 1885 4 A & O
Paving 1873 6 J&J
do 1874 J&J
do 1875 6 J&J

Schoolhouse 1890 4 M&N
do do 1891 4 J&J
do do 1891 4 J&J

Sewer 1875 6 A&O
do 1876 6 J&J
do 1873 6 J&J
do 1874 6 J&J
do 1875 6 J&J
do 1887 4 M&N
do 1889 4 M&N
do 1890 4 M&N
do 1891 4 J&J
do 1886 3Ja M & N

Streetloan 1873 6 J&J
Street widening 1873 6 J&J
do do 1874 6 J&J
do do 1875 6 J&J
do do 1890 4 J&J

Cemetery 1885 4 F&A
Water 1872 6 J&J
do 1874 6 A & O
do 1875 6 A & O
do 1876 6 J&J
do 1877 6 J&J
do 1878 5 J&J
do 1884 4 M&N
do 1887 4 A & O
do 1887 4 M&N
do 1888 4 J&J
do 1888 4 F&A
do 1889 4 J&J
do 1885 4 M&N
do 1890 4 J&J
do 1890 4 M & 8
do 1891 4 J&J
do 1891 4 A & O
do 1886 313 M&N
do 1886 3Hi A&O
do 1886 3I3 J & J

. Alger, Mayor.

- Principal.-
When Due. Uutstand'ff.

Oct. 1, 1917
July 1, 1918
Sept. 1, 1918
Mch. 1, 1919
Nov. 1, 1920
Julv 1. 1901
July 1, 1921
Jan. 1, 1893
Julv 1, 1893
Aug. 1, 1898
Apr. 1, 1895
July 1, 1893
July 1, 1894
July 1, 1895
May 1, 1900
Jan. 1, 1901
July 1, 1901
Oct. 1, 1895
July 1, 1896
July 1, 1903
July 1, 1904
July 1, 1905
Nov. 1, 1907
Nov. 1. 1909
May 1, 1910
July 1, 1911
Nov. 1, 1896
JiUy 1, 1893
JiUy 1, 1903
July 1, 1904
JiUy 1, 1905
Nov. 1, 1899
Aug. 1, 1905
July 1, 1892
Apr. 1, 1894
Apr. 10, 1895
July 1, 1896
July 1, 1897
July 1, 1898
Nov. 1, 1894
Oct. 1, 1907
Nov. 1, 1907
JiUy 1, 1908
Aug. 1, 1908
July 1, 1909
May 1, 1910
July 1, 1910
Sept. 1, 1910
Jan. 1, 1911
Oct. 1, 1911
Nov. 1, 1906
Apr. 1, 1911
July 1, 1911

$10,000
100,000
100,000
115,000

5,000
15,000
60,000

150,000
10,000
83,000

200,000
100,000
130.000
25,000

100,000
100,000
50,000
20,000
29,000

136,000
295,000
144,000
30,000
22,000
15,000
15,000
25,000
13,000
10,000
90,000
14,000
8,000

65,000
$335,000
150,000
160,000
103,000
16,000
12,500
•^6,000
90,000
22,000
46,000
25,000
20,000

288,000
75,000

125,000
20,000
35,000
43,000

100,000
75,000
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INTEREST- WHERE PAYABLE.-Iutcreat on aU tUe bond* U

paid fit tliu National Bank of nr(lciiii>tion, Boston.

TOTAL DEBT, SINKING FUNDS, Etc.-TIio subjoined Rtntcment
shows CanihridKe's total iiiuuieiiial debt, the slukiiin; fund held I>y the
olty aeainst the same, the water debt and lt8 sinking fund on Uio lirst

of Decendicr of each of thu last three years.

1891. ISOO. ISBO.
Total funded debt $2,21t4,000 $2,014,000 $1,014,000
Sinking fands ; 0."il,8'27 54i),i)06 •183,0«O

Net mnntclpal debt Dec. I..lltl,ri42,173
Legal delit limit m ,<iH4,43.5
Water debt (additional) ¥1 ,77(i,5(iO

Sinking fands 814.319

Not water debt $962,181 $1,005,74.5 $902,842
The sinking ^lIld for the ten-year loans receives yearly 8"^ per cent

of the amount of outstanding bonds, for the twenty- year loans tlie sink

Ing fluid receives S^a per cent yearly, and forthe thirty-year loans 2 per
cent.

CITY WATER WORKS.—The city's water works are valued at

$3,133,349. In year 1888-89 receipts from water rates were $224,300

;

for luaintonauee, $42,603 ; Interest, $84,735 ; sinking funds, $55,007.

DEBT LIMITATION.—The general Umit of net Indebtedness (ex-

•luslveof water debt) for Massachusetts cities and towns Is 213 per cent
of the average assessed valuation for the preceding three years. As Is

shown In the above statement of total debt the borrowing capacity of
Cambridge for 1802, according to this law, would bo $22,261. The
Legislature, however, has allowed this city an exemptiou of $-100,000
on account of the Harvard Bridge and avenue loan, and with the ad-
dition of this amount the borrowing capacity for 1892 becomes $422,-
261.

ASSESSED VALUATION.-The city's assessed valuation and tax
rate at various periods have been as follows, real estate being taken at
About cash value

:

Jieal Personal Total RateofTax
Yarn— Eslale. Property. Valuation, per $1,000.
1891 $54,126,400 $l(i,445,'i70 $70,581,670 $15.50
1800 52,235,000 15,339,925 67,574,925 15-60
1889 50.324,175 14.960,100 65,284,275 1600
1888 48,420,600 14,296,740 62,717,340 15-00
1885 42,588,300 12,758,255 55,346,.''>55 15-,50
1880 37,929,400 11,699,660 49,629,060 1600

POPULATION.—In 1890 population was 70,028; In 1880 It was
62,669 ; lu 1870 It was 39.634.

CANTON.—Patrick F. Beady, Treasurer,
This town is in Norfolk C<»unty.

LOANS— When Due.
Watku Bonds—

-is, Ji.1, $123.000 1893
($4,000 due yearly) to 1923

Total del>t Mar.. 1891. ...$127,000
Population in 1890 was 4,538
Populatiou ill 1880 was -1,516

Tax valuation—
Real estate $2,410,889
Personal property 1,3'27,5'23

INTEREST is payable at Town Treasury.

Total $3,738,412
State, county and olty
taxper$l,000 $19-00

CHATHAM.

—

Levi Atwood, Treasurer.
This town is in Barnstable County.

LOANS- When Vue.
Chatham RR. Bonds— •

4>ii», M&6, $4,000. . . .Sept. 1, 1892
41.2a, MAS, 0.000. . . .Sept. 1, 1807
4ia,'<, M&8, 9.000. ...Sept. 1, 1902
4148, MJiS. 12,000. .. .Sept. 1, 1907
Road Fiisd Bo.vds—

4s, J&J, If1,000 Jan., 1893
($500 due yearly) to Jan., 1900

Total bonds Jan. 1 1892... $3.5,000
B'loating debt 3,3.50
Stock ClifttliauiRR. owned. 31,000
Tax valuation, real 644,317
Tax valuation, personal .. .'223,567
Total valuation, 1891. 867,884
State, county and town
tax per $1,000 $14-00

Population in 1890 was... 4,023

INTEREST on the raili-oad bonds Is payable at the Bank of Com.
monwealth, Boston; on the road fund bonds at Capo Cod Savings
Bank, Norwich, Mass.

CHELSEA.

—

Alfred C. Converse, Mavor.
The city is in Suffolk County. The city bonds at present outetandlng

will be refunded at maturltv and tlie new bonds Issued will be payable
In 1911.

LOANS— •— Interest.—, . Principal. .

NAME AND PURPOSE. P.C't. Payable. When Due. Oatstand'g.
Cltybonds 6 J & J July 1, 1892 $2.50,000

do 6 M& 8 Mcli. 1, 1894 300,000
do 6 A & O Apr. 1, 1895 192,000
do 6 A & O Aug. 1, 1897 100,000
do 4 J & D Deo. 1, 1898 27,000

Special loans var 40,000
Water gold. 1891 c. 4 J & J July 1911 150.000
do gold, 1891 c. 4 J & J July, 1921 112,000

INTEREST-WHERE PAYABLE.—Interest Is paid In Boston at

National Bank of Redemption.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows Chelsea's total municipal debt, the water debt, the special loan-a

and the sinking fund held by tlie olty, on the 1st of January of each
of the last throe years.

1892. 1891. 1890.
aty bonds $869,000 $1,118,270 $1,168,270
Waterdebt 300,000 396,000 31»3,.500

Special loans 40,000 111,530 116,140

Total debt $1,209,000 $1,6'25,800 $1,677,910
Sinking funds 69,000 .543,530 493.530

Net debt January 1 $1,140,000 $1,082,270 $1,184,380

In addition to the al)ovo there were outstanding on January 1 1892
water notes to the amount of $21,500, payable in 1893 '94 and '95.

CITY PROPERTY.—The city owns its water works, which in 1890
flamed from water rates $35,599, and had expenditures for inainte-

naiice, .$24,700, and Interest on loans $13,671.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate lukve been as follows lu th« years named:

lUal Permnat Kale of Tom
Teari. Estate. Pinperlu. Tolal. mr$1,000.
IWIl $18,611(1,300 $2.5.5!l,.ri2 $21,--il».712
1890 18,I87,."iO0 2.610,839 20,798,339 17-00
1889 17,7-5(i,(i<M) 2,133,850 20.1!l<l,4.50 17-80
1888 17,428,900 2,3.58,HM) lit.787,<mO 18-40
1884 15,802,5.50 2,300,947 18,10.1,497 18-«0

POPULATION.—In 1890 population was '27,909; In 1980 UWM
21,782; in 1870 It was 18,547.

CHICOPEE.—William. W. McClbnch, Mayor.
Chlsopeo is lu Ilampden County and It was Incorporated as a olty In

1890.

LOANS- When Due.
CITV NOTES—

3»2S $77,000. .On demand.
3138, J&D, 10.000.. Dec. 1, 1892
(abt. $1,000 yearlv) to Deo. 1,1900
....s $50,000..

Total debt Jan. 1892. . . $126,800
Tax valuation 1891.... 6,6'2O,10O
Tax vniiiation 1890 .. 6,377.070
Taxnitc(p(r$l,0(;0)ln 18Ul.$12-50
Population in 1890 was 14.0.50
Populatiou in 1880 was ll,-280

POPULATION.—Population In 1890 was 14,050; In 1880 was 11^
286; In 1870 was 9,607.

CLINTON.—This town is In Worcester County.

LOANS-
NAM : AND PURPOSE.

-Interest.—

.

P. 01. Payable.
-PrUuipal.-

Town bonds 6 J
do notes 4 J

Bridge notes...? 4 J

School house notes 4 A
Sewer loan notes 4 J

do do 4 F
4 A

When I>ue.

1891 &. 1892
Jan. 24. 1895

Water bonds,
do

t rSJuly-*. 1891 to 1896)* •'
) $1 ,0<K) yearly. \

t ri 5 Oct. 1,1891, to 1894 >* "^ $6.(K)0 yearly. {

July 4. 1893
Aug.l,1891,tol899>

$1,-250 yearly. 5

Oct. 1, 1901

&. J

& a]
<tE O

OutslantPff.

$8,000
'.20,000

6,000

24.000

10,000

23,760

115,000
160.000

TOTAL DEBT, Etc.—Total debt, excluding water debt, Folinmry
1, 1891, $91,750, against $103,000 February 1, 1890. Water debt (ad-

ditional) $275,000; water debt sinking fund, $28,209, of which $19,000
in Clinton water bonds and $9,209 in cash.

ASSESSED VALUATION, ETC.—In 1890 asse.4sed valuation of real

estate was $4,499,965; of personal proiiorty, $1,544,052; total, $6,044,-

017; tax rate (per $1,000), $15-80. In 1889, real estate, $1,398,750

;

personal property, $1,442,685 ; total, $5,841,435 ; tax rate (per $1,000),
$17-00.

WATER WORKS.—Tlie receipts from water rates In the year 1890-
91 were $22,369 ; cost of maintenance and repairs, $3,782 ; slukiUf
fund, $7,427 ; construction, $5,202.

POPULATION.—Population in 1890 was 10,424; In 1880 was 8,029

1

in 1870 was 5,429.

CONCORD.—Geo. Haywood, Town Clerk.
This town is In Middlesex County.

LOANS— Whenlhu. Valuation, etc.
SCiiooLs:

;
Trust funds $27,888

$17,400 'Total del)t in 1890, incl.
Other Pdblic Bdildisos:

|
trust funds 174.283

$6,.500 Water sinking fund 2-2,'21-i
Wateu Wokks: Tot. vaUiu town proiierty

6s, M.&S $20,000. ...Sept.l,1894 1 (estimated) 441,071
6s, AdcO 15,000. .^. Oct. 1,1894 Tax valuation in 1890... 3,605,306
68, J&D 10.000... D'c.10,1894 Populatiou in 1890 was.. 4,-427
6s, J i& J 5,000. . . .Jan. 1, 1896 . do lu 1880 was. . 3,923
4s, AAO 45,000....Oct. 1,1903

\

27,500 '

DANVERS.—H. Nkwhall, Registrar,

This town Is In Essex County.

LOANS— When Due.
Watkr Bonds—

.58, J&J, $130,000..... July 1, 1903
4s, J,StD. 25,000 June 1, 1902
4s, J&D, 15,000 Juue 1,1913
..s, 52,789

Other debts $33,500
Total debt in 1890 276.-.'89
SinkiuK fund -36.737
Tax valuation. 1890.... 3,900,.575
Population In 1890 was 7,454
Population in 1880 was 6,598

DUXBURY.—J. W. Swift, Treasurer,
This towu is in Plymouth County.

LOANS _ When Due.
Railkoad Notes—

4ias, AAO, $18,000...Apr 1,1893
($2,000 yearly) to Apr. 1, 1901

4s, A,fcO. $2,5,006 Apr. 1, 1900
Total debt Feb. 1892 $46,450

Assets $9,593
Net delit Feb. 1 892 36.857
Tax valuation in 1 891... 1,24,5.846
Tax ratf (pir $1,(HX>) $14"20
Population In 1 -'(Ml was. 1,908
Population in 1880 wa*. 2,196

ESSEX CO.—E. Kendall Jenkins. Treasurer.
County seats are Salem, Newburyport and Lawrence.
LOANS- When Due

County Notes for Bridge,
Court House and Jail.

a~f,», FiA, $50,000.Aug. 7, 1893
3J9& 48, Var., 150.000. Var., 1894
3I11S, J&J, (>0,0O0.Jan. -28, 1896
3^88, FtftA, 50,OOO.Aug. 5, 1895
Total debt Jan. 1 1892. $331 ,192

Cash in l"rca.sury $132,738
Net delit Jan. 1 189'2.. 198.154
ErJt^ value of county
prop., court h'se. etc. 1.0(K).671

'Ekx valuation 1891.. .222.8<H),:i(N>
Tax valuation 181M) ..219,.50.',.533
Population In 1890 was....-J99.909
Populatiou in 1880 wa-s.... 244,539

EVERETT—N.iTHAN Nichols. Treasurer.
Everett is In Middlesex Coimty. Tliu town has appllc>d to the Le(^

islature for authority to issue bonds to the amount of $100,000
Everett will probably become a city on Jan. 1 1893.

LOANS— When Due.
Assumed Debt op Mai.dkx—

78. J&J. $26,000.....Ian. 27. 1894
Cemetery Notes—

58, J&D, $2,000 Dec 22.1896
4s, J.vJ. 9,0<X). . . .-. .July 1, 1892

(Part yearly) to July 1, 1895
Fire Es<;i.\e, Etc., Notes-

5s. MA-8, 4,000...Sept. 1,1892
($1,000 due y'rly) to Sept. 1, 1895
Musiiii'Ai. Loans—

5s, M,Sr8, $1 0,000. . . . extended
5s, J&D, $6,000 Deo. 7, 1892

LOANS— irA<-» Out.
Sciiooi. n.iirsE Notes—

.58. MAS. $-23,500 . . .Sept. 8. 1S93
($-2,3.50dui- v'rivltoSept. 8. I'lOl

4--I. J&D, $12,oo<»...June 2.5. 1893
($;i.0O0duey'i-ly| to June -2.5. 1895
4s, J&D, $I.(HK) June 2.5. 1M96
HEWKH H- IN s

—

4s. JA.I, $50.(H)0 Jan. 1, litll
4s, J&J, 51MK>0 July 1.1911
Water BuM.r

—

6s, J&.I. $50.000 .Inly I, 1892
4s, J&J, $100,000...July 1, 19-21
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INTEREST on the water bonds and sewer bonds is payable at tbe
Wlntlirop National Bank, Boston.

TOTAL DEBT, Etc.—Everett's total bonded debt on March 1,

1892, was $250,000 ; floating debt, $93,500 ; total debt, .$343,500 (of

whinh $150,000 for water); sinking fund assets, $56,000 ; not debt,

$287,500.

ASSESSED VALUATION.—The assessed valuation in 1891 of real

estate was $8,317,600; of jicrsonal property
, $463,250 ; total assessed

raluation, $8,780,850. Property is assessed at a fair cash value. The
tax rate (per $1,000) for State, county, town and school purposes was
$14-50.

POPULATION.—The population according to United States Census
In 1890 was 11,068; in 1880 it was 4,159; in 1870 it was 2,220.
Aoooi-dlng to local authority the population in 1891 was 12,471.

5,1900
1, 1892
1, 1901
1, 1892
1,1899

FALL RIVER.—JoHK W. Coughlin, Mayor.
Fall Elver is in Bristol County. The Common Council of this city

liave authorized hospital bonds to the amount of $25,000 and $15,000
of water bonds, but neither loan has as yet been Issued.

LOANS— When Due.
School Loan—

3I2S, M&N, $45,000. .May 5, 1892
($5,000 due y'rly) to May 5, 1900
Sewer Lo.4NS—

Os, M&N, $61,860....Nov. 1,1896
6s, M&N, 125,000....May 1,1905
412S, J&D, 50,000. . . .June 1, 1892
($2,500 due y'rly) to June 1,1911

4s, J&D, 50,000 . . . .June 1, 1892
($2,500 due y'rly) to June 1, 1911

4s, A&O, $50,000 Apr. 1,1893
($2,500 due y'rly) to Apr. 1, 1912

3139, M&N, $54,000..May 1,1892
($3,000 due y'rly) to May 1, 1909

3I28, A&O, $47,500.. Apr. 1, 1892
($2,500 due y'rly) to Apr. 1, 1910
3%s, M&N, $9,500. ..Nov. 5, 1892
($500 due yearly) to Nov. 5, 1910
Water Bonds—

6s, M&N, $175,000...Nov. 1,1892
($25,000 due y'rly) to Nov. 1, 1898
68, F&A, $150,000.. Aug. 1, 1899
6s, M&N, 175,000... Nov.
" "' 100,000... Feb.

300,000... Feb.
300,000... Feb.
100,000.. .Nov.
100,000...May
100,000...Feb.
100,000...May
100,000... Aug.

Water Works Extension-
3%s, M&N, $9,000.. .Nov. 5,1892
($1,000 due y'rly) to Nov. 5, 1900
Water Indemnity—

3%8, A&O, $12,000.. .Apr. 1, 1892
($2,000 due y'rly) to Apr. 1, 1897

68,

58,
5s,
48.
48,

LOANS— When Due.
CJity Hall Loans—

8'6S,M&8, $70,000.. Sept.l5, 1892
($10,000 due y'rly)to Sept.l5, 1898
3%8, M&N, $15,750. .Nov. 5, 1892
($1,750 due y'rlv) to Nov.
3%s,M&N, $20,000...May
($2,000 due y'rlv) to May

S>flS, A&O, $40,000. Oct.

.

($5,000 due y'rlv) to Oct.
3>?8, A&O, $45,000. Apr.. 15, 1892
(fe.OOO due y'rly) to Apr.15, 1900
FUNiJiNG Loans—

68, M&N, 400,000...May 1,1895
J&D, 25,000...June 1, 1897
F&A, 600,000... Aug. 1,1894
M&N, 50,000.. May 1,1895
M&N, 175,000...May 1,1898
F&A. 100,000...Aug. 5,1892
M&N, 144,000. . .May 1, 1895

3'88,F&A, 100,000... Aug. 5,1892
3%s,A&0, 160,000... Apr. 1,1892
($20,000 due y'rly) to Apr. 1,1899
Highway Loans—

AJfiS, J&D, $50,000...June 1, 1892
($5,000 due y'rly) to June 1, 1901

4>s8, M&8, $40,000. ..Sept. 1, 1901
4s. J&D, $50,000. . .June 1, 1892
($5,000 due y'rly) to June 1, 1901
3%s, M&8, $13,500.. 8ept.l5, 1892
($1,500 due y'rly) to Sept.15, 1900
Municipal Loans-

3%s, M&N, $13,500.. Nov. 5, 1892
($1,500 due y'rly) to Nov. 5, 1900
Paving Loans—

4I28, J&D, $25,000. ..June 1, 1892
($2,500 due y'rly) to June 1, 1901

48. J&D, $25,000 June 1, 1892
($2,500 due y'rly) to June 1, 1901

3>88, J&D, $22,500 . . .June 2, 1892
($2,500 due y'rly) to June 2, 1900

* The 413 per cent highway loan, amounting to $40,000, was issued
Sept. 1, 1891, and is secured by a special sinking fund.

INTEREST—WHERE PAYABLE—Interest on most of the bonds is

paid only at the olflee of the City Treasurer; on some smaU Issues, In
London and Boston.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
hows Fall Elver's total municipal debt the additional water debt and
the sinking funds held by the city against the same on the flrst of
January of each of the last three years. In the table of totals for
1892 the permanent loan and the outstanding contracts are omitted, as
these items have not as yet been reported to us this year.

1892. 1891. 1890.
Municipal bonded debt $2,523,111 $2,444,361 $2,241,861
Permanent loan 60,210 59,310
Outstanding contracts, etc 82,201 70,195

F&A.
6s, F&A,
68, F&A,
68, M&N,
5b, M&N,
58, F&A,
5s, M&N,
48, F&A,

1, 1899
1,1900
1. 1904
1. 1905
1. 1906
1. 1908
1,1909
1. 1909
1,1900

52,371,366
1,411,673

$2,586,771
1,470,975

$1,115,796 $959,693
$1,700,000 $1,700,000

223,102 209,146

Total debt Jan. 1 $2,523,111
Sinking fund, etc 1,340,806

Net debt $1,182,305
Water debt (additional) $1,700,000
Water sinking funds and cash. 244,151

Netwaterdebt $1,455,849 $1,476,897 $1,490,854
Total net debt Jan. 1 $2,638,154 $2,592,693 $2,450,547
The sinking fund for the water debt receives yearly $13,500, for

Other debt various amounts. The sinking funds are mostly invested
In the city's own bonds, the balance not so invested being on deposit
In banks.

CITY PROPERTY—The city owns property, real and personal
Talued at $3,492,376. This includes its water-works, valued at $1,500,-
000. The water works in 1890 htkd gross earnings (including water
for city purposes, receipts for meters, etc.) of $128,434; net earnings of
$99,879. Interest paid $97,375.

*

ASSESSED VALUATION—The city's assessed valuation (about the
ame as real value) and tax rate have been as follows, real estate being
taken at cash value

:

Real Personal Total Rate of Tax!««»»— Estate. Property. Valuation, per $1,000.
1892 $33,269,950 $21,011,980 $54,281,930 $17-20
1891 33,393,000 20,933,330 54,296,330 1720
1890 32,459,650 21,013,533 53,473,183 1640
1889 30,687,300 19,154,391 49,841,691 1780
1885 43,815,275
The tax rate in 1890 was made up of city tax proper, $12'00 ; State

ajid county tax, $4-40; total, per $1,000, $1640.
POPULATION—In 1890 population was 74,398; in 1880 it was

48,961; in 1870 it was 26,766.

FITCHBURG.—Samuel L. Graves, Mayor.
This city is in Worcester County. In regard to the $400,000 of 6 per

•ent general city bomls which fall due in 1893, Mayor Graves in his

inaugural a<ldi-ess said that authority had been grantad for the funding
of one-hulf ot this ainouut, aud that the remainder would be paid at
their maturity by the general sinking fund, which would by that time
be amply suflicieut for the purpose.

Sewer Notes (continued)—
48, J&D, $6,000. .Dec. 1, '95 to '98
Water Bonds—

6s, J&J, $80,000 July 1,1906
68, J&J, '20,000 July 1.1906
48, M&N, 2,000 Nov. 1,1894
4s, M&N, 2,500 Nov. 1,1895
48, M&N, 100,000 July
4s, A&O, 50,000 Apr.
Subject to call after Apr.

48, M&N, $100,000. May
A&O. ""

LOANS— When Due.
Bridge Notes—

48, M&N, .$-1,500. .Nov. 1, '92 & '93
CiTV Bonds—

68, J&J, $400,000 July 1, 1893
Paving Notes—

4s, M&N, $lC,500.Nov. 1 , '92 to '98
4s, J&D, 3,000.Dec. 1, '92 to '95
School Notes—

46, J&D, $25,0OO.Junel,'92to'99
Sewer Notes—

4s, M&N, $12,000.Nov. 1, '94 to '98

1,1901
1, 1903
1, 1898
1, 1911
1, 1922
1,1898

4s, A&O. 300,000. Apr.
I

3I2S, A&O, 50,000. . Apr.

PAR VALUE OF BONDS.—The bonds are for $1,000 each and all

coupon except the 3^ per cents due 1898 and the 4 per cents due in
1903. These latter are registered.

INTEREST-WHERE PAYABLE.-Interest is payable in Boston
at Merchants' Bank.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Fitchburg's total municipal debt, the sinking fund held by the
city against the same, and the water debt, on the Ist of December o'
each of the last three years.

1891. 1890. 1889.
Total city debt December 1 $926,500 $1,038,000 $1,004,000
Sinking funds, cash, etc 320,269 469,148 424,458

Net debt on December 1 $606,231 $508,852 $579,542
Water debt, included above $404,500 $504,500 $504,500
The total city debt on December 1 1892, as given in the above, in-

cluded temporary loans t» the amount of $55,000. On January 25
1892 a temporary loan of $25,000 was redeemed, and the remaining
$30,000 is in the shape of a city note which falls due on March 24 1892.
The sinking funds arc invested in sundry municipal bonds.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows:

Real Personal Total Rate of Tax
Tears. Estate. Property. Valuation, per $1,000.
1890 $11,885,080 $3,591,126 $15,476,216 $1640
1889 11,086,375 3,724,393 14,810,768 1700
1888 13,694,890
The city's vafuation for 1891 has not yet been reported.

POPULATION.—In 1890 population was 22,037; in 1880 it was
12,429; in 1870 it was 11,260.

FRAMINGHAM.—John B.
This town is iu Middlesex County.

LOMBABD, Treas.

LOANS— When Due.
Bewer Bonds—

4s, F&A, $140,000. . . .Aug. 1, 1908
Interest is payable in Boston.

Bonded debt Dec. 1891.. $140,000
Floatingdebt 22,000
Total debt Deo. 1891 162,000
Sinking funds 20,000

Net debt Deo. 1891 $142,000
Tax valuation, real 6,370,560
Tax valuation, personal. .1,564,540
Total valuation 1891 7,935,100
Total valuation 1 890 7,861 ,630
Total tax (per $1,000) . . . $16-00
Population in 1890 was.. 9,239
Population in 1880 was. . 6,235

FRANKLIN CO.—E. A. Newcomb, Treasurer
County seat is Qreenfleld.

LOANS— When Due.
Jail Loan—

4s, J&J, $37,000 On demand
Scnderland Bridge Loan—

3%8, J&D, $7,000 Jan.,1895

Total debt Jan. 1,1892. $44,000
Tax valuation 1891 20,888,382
Tax valuation 1890 20,021,045
Population in 1890 was 38,610
Population in 1880 was 36,001

GARDNER.—John D. Edgell, Treasurer.
This town is in Worcester Count.v.

LOANS— W/ien Due. I Vahtalion, rfc—
FuNi.ED Debt—

| Tax valuation in 1890.. 4,136,802
68.J&D.., $98,000 part yearly. I Population in 1890 was 8,424
Total debt iu 1892 $98,000 | Population in 1880 was 4,988

INTEREST is payable at the First National Bank, Gardner, Mass.

GLOUCESTKR.

—

Asa G. Andrews, Mayor
Gloucester is in Essex County.

LOANS— -

—

Interest.—

,

NAME AND PURPOSE. P. Ct. Payable.
City bonds 1888.. 4 J&J
High school notes 1889.. 4 M& 8
Highway improvement.1891.. 4 J&J

do do 4 A&O
Pavingnotes 1887.. 4 M & S
Pollceandarmorynote8.1889.. 4 J&J
Schoolnotes 1884.. 5 A&O
Various purposes notes 4 Vario's

Principal. ,

When Due. Outstand'g.

July 1, 1908
Sept. 3, 1897
July 1, 1901
Oct. 1, 1899
Sept. 1, 1897
Jan. 1, 1899
Oet.,1892-'94
1892 to 1900

$136,000
45,000
50,000
13,950
40,000
35,000
3,600

15,600
INTEREST—WHERE PAYABLE.-Interest on the city bonds is

payable at the First National Bank ot Boston, on the city notes at
C!ity Treasury.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Gloucester's total municipal debt aud the sinking fund held by
the city against the same on the llrst of December of each of the last

three years

:

1891. 1890. 1889.
Total funded debt $339,150 $292,750 $310,350
Sinking funds 64,971 45,663 45,582

Net debt on December 1 $274,179 $247,086 $264,768
The sinking fund receives yearly about $20,000, and is invested in

peal estate mortgages, railroad bonds, etc.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate at various periods have been as foUows, real estate being taken "at
about three-fourths cash value :"

Personal RateofTax
Tears— Real Estate. Property. Total. »er $1,000.
1891 $10,226,530 $3,986,491 $14,213,021 $1540
1890 9,928,400 4,024,064 13,952,464 1550
1889 9,637,340 3,773,693 13,411,033 15-00
1888 9,154,010 3,896,088 13,050,098 17-50
1880 5,476,770 2,624,380 8,101,150 22-00

POPULATION.—In 1890 population was 24,651; in 1880 Itwaa
19,329; in 1870 it was 15,389,
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GREENFIELD.—G. H. Kaulbach, Treasurer.
Tills town 1» in Fruuklin County. The Are dUtrlct U a municipal cor-

poration within the town and has a dintinct debt.

FIRE DISTRICT DEBT.
Water I,oan—

..H ,$80,075
Total town debt March
20,1891 $02,000

Flro District debt add'l. 80,075
Tax valuation 1891.... 4,786,757
State, county and town
tax (per $1,000) 812-50

Fire IJfstrict tiix add'l . . $00-50
Population in 1800 wa« 5,252
Population in 1880 was 3,903

LOANS— When Due.
Kefundino Bonds-

IB, JAJ,.$25,000. .Oct. 15, 1892
($5,000 duo y'rly) to Oct. 15, 1800
Kenkwal RK. BoNa>8—

4e, J&J, $1,500 Oct. 15, 1895
48, J&J, l,i>00 Oct. 15, 1800
48,J&J, 4,500 Oct 15, 1897
4S.J&J, 15,000 Oct. 15, 1898
($3,000 due y'rly) to Oct. 15, 1902
Kenkwai. Indemnity Loan—

49, J&J, $6,000 Oct. 15, 1899
($2,000 due y'rly) to Oct. 15, 1894

HADLEY.—H. S. Shipman, Treasurer.
The town of Hadloy is situated in Hampshire County.

LOANS— When Due.
Town Notes—

Bias
, $25,000. .Nov. 1, 1891

4%8 , 7,500.. Ondemand
Vi», , 17,000..Oot. 20, 1891
4b, 10,000..Nov. 1,1896
4b 10,000..Nov. 1, 1890
3\s, , 1,800. .Jan. 1,1895

Yaluation. etc.

Total debt Fob. 14, 1891. $74,017
Uncollected taxes, cash,
etc 10,146

Net debt 63,871
Tax valuation in 1890. ..1,000,873
Population in 1890 was 1,669
Population iu 1880 was 1,938

HAMPDEN CO.—

M

County seat is Springfield.

LOANS— When Due.
CocKT House Notes—

78 , $.50,0O0....Aus. 22, 1892
7s, 100,000 Jan. 1, 1894
($10,000 due y'rly) to Jan. 1, 1903
Jail and House of Corkec-
TioN Bonds -

3s, F&A, $'200,000....Aug. 1, 1906

W. Bridge, Treasurer.

Total debt Jan. 1, 1891 $359,473
Sinking fund 38,400
Tax valuation in 1890. 95,128,777
County buildings, etc.,
are valued at 563,553

Population in 1890 was... 135,713
Population in 1880 was . . . 104,142

HAVERHILL,.—Hon. T. E. Buknham, Mayor.
Haverhill is In Essex County. It is stated that Haverhill will soon

Issue bonds to pay for the city water works which it has recently
bought from the Haverhill Aqueduct Company.

When Due.LOANS-
CiTv Bonds—

7b, A&O, $60,000 Oct. 1, 1892
($20,000 duo yearly) to Oct. 1, 1894
68, AJcO, $6,500 Apr.l, 1892
6«, A&O, 15,000 Apr.l, 1893
($5,000 due yearly) to Apr.l, 1895
4s, M&8, $80,000 Mar. 1, 1894
48, A&O, 65,000 1899
48, A&O, 45,000 1898

48, A&O, $120,000... Oct. 1,1900
4s, A&O, 70,000 1901
4s, A&O, 50,000 1921
312S, F&A, 30,000. .Aug. 1, 1895
Interest payable at City Treasury.
Bonded debt Jan. 1 1892..$541,500
Sinking funds 105,331
Net debt Jan. 1 1892 436,169
Population in 1890 was 27,412
Population in 1880 was 18.472

ASSESSED VALUATION.—Assessed valuation In 1891 of real
estate, $14,873,912 ; of personal property, $4,906,409 ; total, $19,780,-
321. State, city and county tax per $1,000, $15 80. In 1890 the valu-
ation of real estate was $13,139,660 ; of personal property, $4,731,106;
total, $17,406,124. State, city and county tax per $1,000, $17-00. In
1886 valuation was $15,406,124 (tax rate per $1,000, $16-75) ; liil882
Tsluation was $11,513,621 (tax rate, $17-40).

POPULATION.-Populatlon In 1890 was 27,412; In 1880, 18,472
la 1870, 13,092.

HOLBROOK.—
This town is in Norfolk County.

LOANS— When Due.
W.*ter Works—

48, A&O, $30,000.... Apr. 1, 1907
4s, A&O, 30,000 Apr. 1, 1912
4s, A&O, 40,000 Apr. 1, 1917
Other debts 17,600

Total debt in 1890 $117,600
Sinking fund assets.
Total value town prop'ty
Tax valuation iu 1890... 1,
Population in 1890 was.
Population in 1880 was.

9,851
177,251
107,230

2,474
2,130

HOLLISTON.—James F. Fiske, Town Treas.
This town is in Middlesex County.

LOANS— WhenDtte.
War Loan—

3i«B, J&D, $15,000....Dec. 1, 1892
($3,000 due y'rly)..to Deo. 1, 1896
Town notes $8,(X)0
Total debt Feb 1 1892. 23,000

Tax valuation 1891 $1,522,290
Assessment about % actual value.
State, citv and county
taxpcr$l,000 $16-30

Population iu 1890 was 2,616
Population in 1880 was 3,098

-Principal.-

HOLYOK.E.

—

Michael J. Griffin, Mayor
This city Is iu Hampden County.

LOANS— •

—

Interest.—

,

NAME OR PURPOSE. Rate. Payable.
Bridge bonds, 1891 4g M
City bonda 6

4
Wat«r loan 6
Holyoke & Westfleld RR. 7

do do 4
City notes Var.

When Due. Outttand'ng.
Sept. 1, 1911 $85,000
Oct. 1, 1899
Sept. 1, 1898
July 1, 1900
July 1, 1893
Oct. 1, 1920

Various

271.000
125,000
250,000
60,000

166,000
113,000

& SA&O
M & SJ&JJ&JA&O
Various

INTEREST—WHERE PAYABLE—Interest on the city and railroad

4 per cents is payable in Boston, on other Issues at City Treasury.

TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement
hows Holyoke's total municipal debt and the sinking fund held by the
city against the same on the first of January of each of the last two
years.

1891. 1890.
Total debt (including water debt, etc) $1,068,000 $1,042,500
Sinking funds 257,472 237,615

Net debt on January 1 $810,528 $804,885
Water debt, included above $250,000 $250,000
Of the sinking fund as above given for 1891, $145,392 was for ordin-

ary city bonds, the balance, $112,080, being for water debt.

CITY PROPERTY—Tlio city has, besides the sinking fund above
descrlbotl, $226,5(X) Holyoke & Westfleld RR. stock. Tlilo railroad is

leased to the New Haven & Northampton and hits paid ilivldi-nds since

1879, the oity receiving $6,795 therefrom in 1890. The water works in

1890 had gross earnings of $67,916.

ASSESSED VALUATION-The city's aiweaMd valoaUon sod tax
rate have been as foUows, real estate being taken " at about 60 par
cent cash value."

Rtal Pertonal Total Kate a/ Tarn
Yeart— Bitatt. Properly. Yaluation. per $1,000.
1890 $16,914,870 $5,198,955 $22,073,825 $18-00
1886 16,874,635 18-20
1882 13,374,005 16-40

POPULATION-In 1890 populaUonwM 86,538; in 188011 WM 31,-

915 : In 1870 It was 10,733.

HOPKINTON.—C. WONDERLET, Town Clerk.
This town Is in Middlesex County.

Trust funds $5,000LOANS— Amount.
Schools $20,000
Public Buildings 15,000
Railroads 10»,(KH)
Water Works y.'i.otH)

Total debt In 1890 184,000

Water sinking fund 4,000
Other sinking funds. 93,000
Tax valuation In 1890...2,222,199
Population iu 1890 was.. 4,068
Population in 1880 was. . 4^601

HUDSON.—Joseph S. Welsh, Treasurer.
This town is situated In Middlesex County.

LOANS— Amoutit.
Town Bonds $72,000
Water Bonds 91,390
Total debt Jan. 1, 1891 . . 163,390
Cash & uncollected taxes 38,025

Net debt $135,366
Tax valuation In 1890. . .2,490,115
Tax rate i>er $1,000 20^)0
Population In 1890 was 4,079
Population in 1880 was 3,7S0

When Due.

HYDE PARK.—Heney S. Bunton, Treasurer.
This town is In Norfolk County. The debt Incurred of recent yeas

has been for i)ermanent improvements.
48, P4A,$140,000... Feb. 1,1804
48, J&J, 4,000. .. .July 1,1893
($l,000dueycarly)to July 1. 189S
Total debt Fob. 1 1892.. $2()5,SOO
Sinkingfund 141,833
Net .lebt Feb. 1 1892... . 63.678
Tax valuation, real 6,799,695
Tax valuation, personal 925,896
Total valuation 1891.
Total valuation 1882.
Tax rate (per $1 ,000)

.

Population in 1890 was 10,193
Population in 1880 was 7,088
Population In 1870 was 4,136

7,725,590
4,587,771

14-60

loans-
Town Bonds -

4s, F&A, $1,500 Aug. 1,1892
($500 due yearly) to Aug. 1, 1891
4s, F&A, $10,000 Aug. 1, 1892
($2,000 due vearly) to Aug. 1, 1896
4s, M&N, $12,000....Nov. 1, 1892
($2,000 due yearly) toNov. 1, 1897
4r, mas, $14,000 Sept. 1, 1892
($2,000 due yearly) to Sept. 1,1898
Town Notes-

48, M&N, $8,000.. ..May 1,1892
4s, M&S, 8,000....Mar. 1,1893
4s,M&S, 8,000.. ..Mar. 1,1894

TOTAL DEBT, Etc.—Total debt February 1, 1891, was $214,000;
sinking fund, $133,277 ; net debt, $80,723. Sinking fund oonsiata «t
the town's bonds and notes for $130,000 and cash on deposit, $3,278.

assessed valuation, Erc.-In 1891 assessed valuation at
real estate was $6,799,695; personal property, $925,895; total, $7,725,-

690; tax rate (per $1,000), $14-60, against $15-60 in 1890. In 188SI

total assessed valuation was $4,597,771.

POPULATION.-Populatlon lnl890 was 10,193; In 1880 was 7,088;
In 1870 was 4,136.

LAW^RENCE—Lewis P. Collins, Mayor.
This city Is In Essex County. The gross debt has been largely r»-

duced of recent year^.

LOANS-
NAME AND PURPOSE.
Oale's Hill Improve, notee...

Municipal debt—not funded..
do do do
do do do
do do do

Ordinary city debt, 1885
Sewer loan, 1884
Union Street bridge
Water loan, 1873..
,a) do 1874..
Ja) do 1874..
b)

-Iniert»t.- -Frineipal.-

b)
do
do

1875..
1876..

P 01. Payable. Wlten Due. Outstan^g.
A tf JNov.1,'91-1900) a<innnti* "

J part each year. 5
**"'**

6 Apr. 1, 1892 25,000
6 Oct. 1, 1892 6.000
6 July 1, 1894 262.000
6 Feb. 1, 1905 3.000
4 J A J July 1, 1895 80.00O
4 J&J July 1, 1904 300,000
4 J&J July 1, 1902 65,000
6 A&O Oct. 1, 1893 100,000
6 A&O Apr. 1, 1894 327.000
6 A&O Oct. 1, 1894 373,000
6 A&O Apr. 1, 1900 200,000
6 A&O Apr. 1, 1906 100,000

(a) $500, $1,000 and $5,000 pieces.

(b) $1,000 bonds.

PAR VALUE OF BONDS.—The bonds are of various denomlo*-
tlons, as Indicated above.

INTEREST-WHERE PAYABLE.—Interest is paid partly at th*
Tremont Bank in Boston, and partly by the City Treasurer.

TOTAL DEBT, SINKING FUND, Etc.—The sut?Joined statement
shows Lawrence's total debt, the sinking fund held by the ttUj
against the same, and tlie water debt, on the first of January at
each of the last two years.

1891 1890
Total debt (Including water debt) $1,950,835 $2,118,'783
Sinking funds, etc 545,190 697,003

Net debt on $1,405,465 $1,421,130
Water debt, included above $1,100,000 $1,300,000
Of the sinking funds as above given on January 1, 1891, $240,118

was for water debt, $176,274 for the manioipal bonds, $42,173 tor
the ordinary city debt, $73,228 for the sewer loan and $13,193 for tka
Union Street bridge loan.

CITY PROPERTY.—The city owns property valued at $1,878,543
Inoludlng $1,030,507 for water works. In 1890 water works' eamlaga
were $82,165.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate at ditfereut periods have been as foUows, real estate being taken
at " about 90 per cent cash value ;"

Total Astested RaUofTma
Yeart— Yaluation. oer $1,000.
1890 $30.47(!,-2-23 $1480
1889 •-M),(i40,i)47 13-20
1888 28,971,979 16-00
1880 24,187,140 16-80

POPULATION.—In 1890 population was 44,654; in 1880 It was
39,151; in 1870 It was 28,921.
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LEE.

—

David Dresser, Treasurer.
Tlic town of Leo is situated In Berksliire County.

LOANS- "'/«» Diic.
RVII.HOAI) BON'ijg—

-e, ,$5,0(10 Sept. 1, 1892
-«, 1,700 Sept. 1, 1S93
-8, , 5,000 Sept. 1.J.804
-s , ,'),000 Bept. 1,1895
Deiimnd noteii, $3,000

Total dclit Sept. 20, 1 891. .$19,700
Tax val'.mtiou in 1891. ..1,755.319
Total tax per.$l,lXK) 20-(Xi
Population in 1890 was 3,785
Population in 1880 was 3,939

LEOMINSTER.—C. A. Joslin, Town Clerk.

This town is lu Worcester Connty.

LOANS— When Due.
Watku Works.

7s, M&N, $25,000...May 17, 1895

i,

JAJ, 10,000. ..Julv 1,1895
2», M&S, 20,000... Sept. 4. 1900
; MAiN, 50,000. . .Nov. 17, 1900
; M>«;N, $40.000. . . .Mar 17, 1900
,J&D, 25,000....June 3,1900
Town Ndtk.s.

4e, F&A $6,000

Town Notes—
4s , 36,550
312S ,40.000
Total dPlit Oct. 1 1891.. $252,550
Tax valuation, real 3,775,128
Tax valuation, personal. 918,413
Tot'l valuation in 1891.4,693.541
Total tax (per $1,000)... .$1500
Population in 1890 was 7,269
Popidation iu 1880 was 5,772

INTEREST on the 6 per cent water bonds is payable in Lynn; on the

other water bonds interest is iiayable at the Boston Safe Deposit &
Trust Co. of Boston, and on the town notes interest is paid in Leominster.

LEXINGTON.—L. A. Saville. Town Clerk.
This town is in Middlesex County.

LOANS— Whc7i Due.
Town Hall Notks—

4fi, J&D, $10,400 Deo. 1, 1892
($2,600 due y'rlyl to Deo. 1, 1895
Bt^IIDOL HOUSK NOTKR—

3388, Var. $46,000.. J 'ne 11, 1892
(Part due yearly) to 1901

Total debt Jan. I 1892.. $77,100
Tax valuation, real 2,9'..'2,681

Tax valuation, personal. 556,477
Tax valuation 1891 3,479,158
Tax per $1,000 $13-10
Population 1890 was 3,197
Population 1880 wa.s.... 2,460

LINCOLN.—Chas. S. Wheeler, Treasurer.
This is a town of Middlesex County.

LOANS-
Wateh Bonds—

tS,
J&D, ,$30,000 Dec. 1 , 1894

onde.l debt Mch. 1 '92. . $30,000
Biukins fiind 9,000
Hetdebt 21,000

ir/icH Due.
I
Tax valuation, real 678,095
Tiix valuation, per.wnal. 1,839,382
Total valuation ISOI... .2,517,477
Assessm't same an actual value.
Total tax (per $1,000).. $5-70
Population in 1890 was 987

INTEREST is payable at National Bank of Commonwealth, Boston.

LO"WELL—George W. Fifibld, Mayor.
This city is in Middlesex County.
Mayor Pitield reported that the city's debt had boon increased

^09,291 duriug the year ending Jan. 1 1892. We have not yet sue"

oeeded in obtaining a detailed .'.tatomeut for this year from the city

odilcials. bit will give it a< soon as received in the State and City Dc-
Bartment of the C.iiioNiCL:;.

LOANS— W/iaiDue.
Bliiixii!: BoNPS-

4s, M&N, $120,000 ...Nov. 1, 1892
48, Alto, 94,000. . . Apr. 2, 1903
CiTv Hai.i, Bonus-

Is, A&O, $95,000 Oct. 1, 1920
Bkwku Bonus-

es, J&D, $15,000. . . .June 20, 1892
48, J&D, 15,000. . . .June 20, 1893
4s, A&O, 56,000 Oct. 2, 1902
Vahious City Boni>»—

4s, M&N, $7,500 May 1, 1892
4i<, M&N, 7,.500 May 1, 1893
48, J&D, 176,000 Dec. 1,1892
#22,000 due y'rly) to Dec. 1, 1899
Watek Bonus—

48, M&N, $600,000. . ..Nov. 1, 1920
_, , 86,000
W'ATEit Notes—

6O10S, J&D, $100.000.J'ue 14, 1893
6>38, A&O, 50,000.Oct. 14, 1894
e^as, M&N, 100,000. N0V.I2, 1894
48, M&N, 75,000.Nov. 1,1911
_, , 200,000
Cnv Notes—

6^28, F&A, $100,000. .Aug. 7, 1894
6hi», M&N, 25,000. .Nov.25,1894
6s, Various, 36,000 Irredeemable
4», M&N, 195,000.. May 1, 1892

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
•liows Lowell's total debt and the sinking fimd held by the city against
the same on the first of January of each of the last two years

:

1891. 1890.
Total debt (including water debt) $2,894,0(X) $3,461,700
Siukingfimda 732,231 1,325,582

LOANS— When Due
4s, J&D, 6O,0O0..June9, 1892
4s, M&S, 30,000..8ept. 1,1892
4s, J&D, $32,600... Dec. 15, 1892
($16,000 due y'rly) to Deo.15, 1893
4s, J&J, $12,000 Jan. 15, 1892
($3,000 due y'rly) to Jan. 15, 1895
4s, J&D, $8,000 Dec. 1,1892
($4,000 due y'rly) to Dee. 1, 1893

48. J&D, $37,800 Dec. 21, 1892
($5,4000 due y'rly) to Doc. 21, 1898
4s, M&8, $28,000 Mar. 4, 1893
($4,000 due yearly) to Mar. 4, 1899
4s, F&A, $42,000 Aug. 1, 1892
($6,000 due yearly) to Aug. 1, 1898
48, F&A, $35,000 Aug. 7, 1892
($5,000 due yearlyjto Aug. 7, 1898
48, J&J, $31,500 July 16, 1892
($3,500 due y'rly) to July 16, 1900
4s, M&N, $41,400. .. .Nov. 29, 1892
($4,600 due y'rly) to Nov. 29, 1900
3=88, M&N, $20,000.. May 22, 1892
($2,500 due y'rly) to May 22, 1899
SSgs, J&D, $24,000. .June 3, 1892
($3,000 due y'rly) to June 3, 1899
Notes in Sinking Fund—

4128, Var's, $43,000. Yearly $9,000
48, Var's, 150,200. Yearly 22,100
3>2S, Var'B, 35,000. Yearly 7,000

LOANS— When ZHtc
Engine Hoiise-

48, M&N, $4,500, r....Nov. 1, 1802
($1,.')0() yearlv) to Nov. 1, 1894

4s, J&J, $8,0(K), r....,Iuly 1, 1898
48, J&J, 15,000, r. . . .July 1, 1901
J'IHE Al TAIIATUS LOAN—

4s, J&J, $11,000, r....July 1, 1900
MUMl II'AL IjOAN—

6k, J&J, $50,000, r....July 1, 1892
(is, A&O, 70,000, c....Apr. 1, 1895
(is, A&O, 220,000, cW.Apr. 1, 1896
5s, M&N, 20.000 Nov.19,1894
5s, M&N, 10.000 Nov.19,1895
58, A&O, 75,000, c... Oct. 1,1897
Park I.oan—

48, J&J, $30,000, c....July 1, 1919
4b. A&O, 6,000, r.... Oct. 1, 1919
4s, A&O, 20,000, r....Apr. 1, 1920
4a, A&O, 5,000, r....Oet. 1, 1920
Police Station Loan—

48. J&J, $46,000, r. . . . July 1, 1899
48, J&J, 8,000, r.... J<Uy 1, 1900
School House Loan—

4s, J&D,$23,400,r. . . .June 1, 1892
($3,900 due y'rly) to June 1, 1897

48, A&O, $18,000 Oct. 1,1893
48, M&N, 2,.500, r. . . .Nov.l'91-'94
48, M&S, 5,000, r. . . .Sept. 1, 1898
4s, A&O, 11,000, r. . . .Apr. 1, 1899
4a, A&O, 4,000. r....Apr. 1, 1900
48, A&O, 55.000, r....Apr. 1, 1901
4s.*A&O, 60,000, c...Apr. 1, 1909
48,*A&0, 50,000, r. . ~ '

48,*A&O,140,(XK). ..

Sewer Loan—
4s, M&N, $21,000, r.

4s, J&J, 30,000, r... July 1,1904
4s, M&S, 25,000, r...8ept.l, 1905
48, J&J, 100,000, r...July 1, 1906
48, M&N, 20,000, r.. .Nov. 1, 1906
48. M&S, 10,000, r...Sept.l. 1907
4s, F&A, 10,000, r. . . Aug. 1 , 1908
4s, M&S, 10(000, r... Sept. 1, 1908
4s, M&N, 10.000, r...Nov. 1, 1908
48, J&J, 10,000, r...Jan. 1, 1909
48,*A&0, 100,000, r... Apr. 1, 1909
48, J&.T, 35,000, r... July 1,1910
48, A&O, 10,000, r... Oct. 1, 1910
48, J&J, 10,000, r... Jan. 1,1911
4s. A&O. fJO.OOO, r,..Apr. 1, 1911
33is, J&J, 10,000, r...July 1, 1904

(c) coupon, (r) registered.
* 'ilie loans marked thus (*) In the above table are autliorize'd by

special acts of Legislature in exceiis of the city's legal debt limit. Th«
total amount of outstanding bonds thus authorized is $485,000.

PAR VALUE OF BONDS.—The bonds are in pieces of $500 to

$2,500 each.

INTEREST—WHERE PAYABLE.—Coupons are payable at th«
Bank of the Republic, Boston, or at the City Treasurer's office, Lynn

;

other interest is payable by City Treasurer only.

TOTAL DEBT, SINKING FUNDS, ETC.-Tlie subjoined state-

ment shows Lynn's total munieipal debt, the sinking fund held l)y th»
city agaiust the same, the water debt, and the city's floating debt, on
the 20th of December of each of the last three years.

1891. 1890. 1889.
Funded debt (excl. of water). . .$1,661 ,400 $1,324,300 $1,206,700
SinMngfunds 295,614 224,641 353,238

Net debt on .Tanuary 1 $2,160,769 $2,136,118
Water debt (included above) $1,211,000 $1,828,000
The sinking fimda are for the most part invested in bonds of New

Xugland cities. Of the total sinking fund as given above for January
1, 1891, $53,873 was held for the water debt.

\CITY PROPERTY.—The city owns real estate valued at $2,042,324
in addition to the water works, which have cost $2,387,672, the city's

total assets, real and personal, being about $5,109,384.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate at difl'erent years have been as follows

:

Personal
Property.Tears— Real Estate.

1891
1890 $45,316,150
1889 44,114,095
1888 42,.535,745
1887 41,322,794

Total.

POPULATION.
•9,475.

$17,037,462
15,639,884
15,160,815
15,420,459

ItaieofTax
perm.OOO

$15-60
$62,353,612 17-00
59,753,979 16-10
57,696,560
56,749,253 15-70

-In 1890 population -was 77,696; in 1880 It was

LYNN.—E. KsrowLTON Fogg, Mayor.
This city is in Essex County.
Lynu pays to the sinking fund yearly an amount of money sufflcient.

With the accumulations of interest on the sinking fund Investments, to
jay ofl'the entire debt at maturity.

.Oct. 1, 1910

.Apr. 1, 1911

.Nov. 1, 1897

Skwer Loan—((Doutinned)-
3V, r.[&N,$9,(W0. r.. .Nov. 1,
3>2S, J.tD, 15,(H>0, r...Jiitie],
Street I.mikovk.mest"—

4s, A&O,$i25,O0O, r..Api-. 1,
4s, A&O, 10.000, r.. Oct. 1,
Water Loan—

68, .T&J,$100,000, c.July 1,
68, J&J, 50,000, c. Jan. 1,

5s, J&J, 50,000, c.Jan. 1,
5s, J&J, 50,0(Ht. c.Jaii. 1,

58, J&J, 50.000, c. Jan. 1.
5s, J&J, 200,000. c.Jau. 1,
4s, F&A, 13,400, r. . Feb. 1,
4s, A&O, 10.0<K), r.Apr. 1,

48, M&8, 8,<XK). r..Mar. 1,
4a, J&J, 150,000....Jan. 1,
48, M&N, 20,000, r. .Nov. 1,
48, M&S, 50.(X)0, r. .Mar. 1,

48, J&D, 20.000, r.. Dec. 1,

4.S M&8, 10,000, r.. Sept. 1,

48, A&O, 9.000, r.. Oct. 1,
4s, J&J, 7,500, r..JiUy I,

4s, F&A, 5,000, r-- Aug. 1,
48, A&O, 2,000, r.. Oct. 1,
48,M&N, 6,500, r. .Nov. 1.
4s, A&O, 15,000, r..Apr. 1,
4s, J&D, 10,000, r..June 1,
48, J&J, 85,000, ctr.July 1,

48, A&O, 100,000, c.W. Apr. 1

,

4s, J&J, 75,000, r.. July 1,
4s, J&J, 35,000. r.. Jan. 1,

48, A&O, 150,000, r. . Apr. 1,
4s, A&O, 50,000, r.. Apr. 1,

48, A&O, '25,000, r.. Oct. 1,
48 , 50,0{K)
3»is, F&A, 25,800, r.Feb. 1,

3%8, M&N, 2,000, r..Mav 1,
3!lis, M&N, 10,000, r.MaV 1,

33»8, M&N, 7,300, r..May 1,
3%s, M&N, 31,0(H), r..Nov. 1,
334s, ,T&D, 6,000, r.. Dec. 1.
31.28, M&N, 71, .500, r..Mav 1,
3I28, J&D, 5,000, r.. Dec. 1,
3I2S, A&O, 2,(X)0, r..Apr. 1,
3128, M&N, 24,500, r..May 1,
3>28, .T&D, 3..500, r..Junel,
3%s, F&A, 6,500. r.. Feb. 1,
Miscellaneous Bonos—

4s, A&O, $30,000, r... Oct. 1,
48, A&O, 30,000, r...Oct. 1,

1894
1895

1920
1921

1894
1896
1899
1900
1901
1905
1893
1900
1903
1905
1913
1914
1914
1916
1916
1917
1917
1917
1917
1918
1918
1918
1919
1919
1920
1920
1921
1921
1922
1893
1893
1894
1904
1913
1915
1905
1905
1916
1916
1917
1917

1900
1901

Net debt on Dec. 20th $1 ,305,786 $1 .099,659 $853,465
Water debt (additional) $1,584,500 $1,677,500 $1,61'2,500
Floating debt (additional) $83,500 $50.(X)0 $125,000
Total nuuilcipal debt $3,329,400 .$3,051 ,000 $2,944,200
The fiinded debt as given above for 1891 includes loans to the amount

of $485,000 in excess of debt limit and issued under authority of

special acts of Legislature.

The sinking fund receives yearly an amount sulDciont, with accumu-
lationsof interest, to pay debt at maturity.

CITY PROPERTY AND WATER WORKS.-Tlie city property,

consisting of real estate, school buildings and public parka, amounts
to $1,417,650. Total cost of water works to Jan. 1, 1892, was $2,010,-

999. The earnings of the water works for 1891 were $150,081; ex-

penses of operation and maintenance, $32,024; interest on water
loan, $81,251; total, $113,275; leaving a baliince of $36,806, whioli

was transferred to the water loan sinking fund.

DEBT LIMITATION.— See general remarks and laws cited under
this head in connection with the details of tlie debt and flnancca of tb«

State of Massachusetts on page 19. It will be noted there that since

January 1 1889 the general debt limitation of Lynu has been 2^3 per

<^ent.

An exception to this limitation is found In the Supplement to the
Public Statutes, Laws of 1888, Chapter 229, in an act entitled "An act
" to enable the city of Lynn for the purjjose of providing a new High-
" School building." The amount authorized is $150,000 for the land
and building beyond the limit of indebtedness fixed by law.

Auother exception is found in Chapter 172, Laws of 1887, wl'lch

authorizes (in addition to amount authorized by act of 1887, Chapter
84) not exceeding $100,000 for drains and sewers.

Another exception is found in the Liws of 1890, Chapter 258, which
authorizes an additioual $100,000 for High School building.

Still another exception 18 found in Laws of 1890, Chapter 203, which
aiithorizes $150,000 for street improvements.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, real estate being taken "at about three-

foiu-ths cash value."

Personal
Property.
12,371,700
11,340,046
12,448,931
6,881,141
5,470,192
6,649,903

Years— Real Estate.
1891 $32,395,172
1890 29,390,332
1889 27,575,936
1888 26,342,939
1880 17,913,.543
1870 14,277,212

SuleofTaa
Total. )«r $1,000.

$44,76(i,S7'i $14-60
40,730,378 1500
40,0-24,867 14-20
33,2-24,080 18-60
23,383.735 17-60
20,927,115 17-20

POPULATION.—In 1890 population wag 55,727
38,274; In 1870 it was 28,233.

in 1880 It wa«
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MALDEN.

—

Jaaies Pierce, Mayor.
TliiR city is in Middlesex County, and wan lncori>orated Jan. 2 1882,

48iM&S, .3,000 8opt.l, 1892LOANS- V>*n Due.
BRi"fiK Ut\t! (Notes), 1880—

3Jas, A&O,igl,750 Oct. 20,1893
3^». A&O, 4,7.J0 Oet. 20,1894
Ckmetkky Loan—

48, M^tN, $;i,000
Fiiiii Dki'aktmknt—

48, A&O, $2.000 Apr. 1892-3
.., 0.000
Gravkl Pit, 1889—

48, MAN, $:i,000 Nov. 1, 1892
($1,000 <hu- veiiilv) to Nov. 1, 1894
48, M&N. $:!.000 Nov. 1, 1895
PUIILU: ilKALTK NoTKS—

4s, J&D. $9.000 .Tiino20,1892
($l,500aiie voarU) to Jiiuo 20,1897
.., !F;),0(I0

SCIKXII, n<li:SK IjOA.NS—
414S, MAN. ifJ.'">.000...Mayl5,1892
($4,r.ooa»o v('iirlv) to itfay 15,1890
4s. M*S, .$11,000 Mar. 2, 1892
($3,.''>00(luo yearly) to Mar. 2, 1895
4b, M*N, $2,200 Nov. 10,1892
($5.10 (liip yearly) to Nov.l(!,189j
4s, MAN, ,$15,000 May 15,1892
($1,000 duo yearly) t« May 15,1900
is, A&0,.$3,0(H) Oct. 15,1891

($300 due yearly) to 8cpt 1, 1807
4b,.T&D, $9,000 .Tuiiel, 1892
($1,500 duo yearly) to Juno 1, 1897
4«, MAN, *1,(K)0 Nov. 1, 1892
4s, AAO, $21,000 Apr. 1, 1894
(.$^1,000 due yearly) to Apr. 1, 1899
3 9-lOs, MAS, $2 ,000.Sept. 1, 1892
($1,000 due yearly) to eept. 1, 1803
3 9-108, MAft, $1,500. Sept. 1, 1894
-.8 17,100
8TUKKT I><)AXK—

4». A&O. 28,0<M> Apr. 1, 1892
(,$3,500 due yearly) to Apr. 1, 1899
4s, MAN, $12,000 ....Nov, 1, 1893
TowTJ Bonds—

..s, $20,000
Watkk Conrtrcction—

(is, JA.I, $100,000 July 2, 1892
(is, JAJ, 50,(M)0 July 1, 1890
4s,J&J, 15,000 Jan. 1,1901
48, JAJ, 10,000 July 1, 1901
4s, JAJ, 80,000 July 1, 1907
3i38,J&J, 2.i.000 July 1, 1905

100,000
4s, JAJ, 100,000 July 1, 1908

In additiiiii to the liabilities listed above tliere were outstanding on
Jan. 1 18!)2 two notes, one tor $3,000 and the other for $1,800.

TOTAL DEBT, SINKING FUNDS, Etc.—The sulyoined statemen
shows Maiden's total debt and the sinking fund held by the city agains|^
tlie Bauie on the lat of January of each of the last three years.

1892.
Total debt (including water) $710,100
Sinking fund 83,654

1891.
$604,750

41,050

1890.
.$800,650
188,931

Netdeljt $632,446 $623,700 $611,719
Total water debt (Inol. above) ... 483,000 $44.5,000 S.580,000
Water sinking mnd (Incl. above). 54,981 $17,450 $172,931
CITY PROPERTY.—The city owns property valued at$068,570>

not including the water works. Earnings of the water works in 1889
were $63,847; expenses, $5,758; interest on water loans, $27,375; paid
to sinking fund, $12,382; construction iiecount, $19,955.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, real estate being assessed at about three"
fourths of its actual value.

Personal
Property.

$2,185,.530
2,090,475
2,059,637
2,170,724
2,026,230
1,864,809

Ileal
Tears. Estate.
1891 $10,.541,7i50
1890 15,167,000
1889 14,073.000
1888 13,249,600
1887 12,377,650
1882 9,138,250
The tax rate for 1891 includes State tax, $0-29; county tax, $0-33;

•ohool tax, $0-71; and city tax proper, $13'67.

POPULATION.—In 1890 population was 23,031; In 1880 It was
12,017; in 1870 It was 7,367.

Total Assessed
Valuation.

$18,727,280
17,257,475
16,133,537
15,420,324
14,403,880
11,003,059

Rale of Tax
per $1,000.
$15-00
15-10
15-50
14-60
14-50
13-60

Water Boni>s—
48,var., $170,.500... .1891 to 1920

payable part each year.
Water Notkb—

48, MAS, $10.000.. ..1892tol896
$2,000 payable each year.

MARBLEHEAD.—William Gillbt, Treas
This town is in Essex County.

LOANS— When Due.
Mu.viwi'Ai, Bonds—

«8, AAO, $:iO,OOO....Oot 1,1895
•Town Notes—

Bs, MAN, $1.5,000....Nov. 7, 1893
48, MAS, 28,000. . . -Sept. 1, 1892
4s, AAO, 1,500. ...Apr. 7, 1893

INTEREST is payable at the town treasury.

BONDED DEBT on Octol)er 1 1891 was $222,000; floating debt,

$54,500 ; total debt, $276,500. The town has no sinking fund.

TAX VALUATION in 1891 of real estate was $1,213,800; per-

•onal property, $832,032; total, $5,043,832. Property is assessed at

Its actual value. The total tax valuation in 1890 was $4,741,200.
Tiie total tax rate per $1,000 in 1891was $21-40.

POPULATION In 1890 was 8,202; in 1880 It was 7,467.

MARLBOROUGH.—G. A. Howe, Mayor.
Marlborough is in Middlesex County, and was Incorporated as a city

on January 1 1891.
When Due.LOANS-

OLD Tow.v Notes—
6s, AAO, $25.000... Apr. 20, 1895
68, AAO, 23,000... Apr. 22, 1895
4s, MAN, 7,500...May
4s, MAN, 7,500...May
4s. AAO, 20,000. . .Apr.
SKWKR Bonds 1891—

48, A&O, $125,000....Apr. 1, 1911
4s, J,S£.T, 100,000....July 1,1911
Watek Bonds-

49, JAJ, $50,000 July 1,1900

2, 1892
2, 1893
1, 1899

4s, MAN, $20,000
4s, MAS, 125,000
4s, MAS, 73,000
4s, MAS, 30,000
Total debt Jan. 1 1892.
Sinking funds

..May 1,1904

..Sept. 1,1912

..Sept. 1,1913
.Sept. 1,1921

$610,000
62,000

Net debt Jan. 1 1892.... 548,000
Tax v.iluation real 6,104,7.50
Tax valuatiou personal. .1,030,922
Total valuation 1891. ...7.195.672
Assessment is 7-10 actual value.
Total tax per $1,000 $18-00

INTEREST Is payable at the Winthrop National Bank, Boston,
Mass.

WATER WORKS are nearly self-supporting with no charge forflro

or street service. The value of the water works and other property

owned by Marlborough is about $600,000.

POPULATION.—In 1890 the population was 13.805; In 1880U wa»
10,127: in 1870 It was 8.474.

MARSHFIELD.—S. P. Hatch, Treasurer.
Tills town Is In Plymouth County
LOANS When Due.

BAll.ltOAliS, Ac—
4s, Ji^J. $55,000 Jan., 1901
Bonded del)t Jan. 1 1892. $55,000
Sinking fund 2,683
Net debt Jan. 1 1892 52,317
Total value town prop'ty. 18,625

Tax valuation, real $1,031,260
Tax valuation, personal. 144,539
Total valuation in 18yi..l,175,799
State tax (per $1,000) . . 81-00
County tax (per$l,000). $1-00
Town tax (per$l,00O)... $15,00
Population in 1890 was 1,713

INTEREST Is payable by the New England Trust Co., Boston, Mage.

MAYNARD.—W. H. Gutteridoe, Treasurer.
This town Is in Middlesex County.

LOANS- Whm Due.
Water Bonos.

4s, JAJ, $109.000, ....Tan. 1, 1919
Interest is payable In Boston.
Bonded debt bee. 1891...$109,000
Floating debt 27,000
Total debt Dec. 1891 136.000

Tax valuation, real $1,.3.^4.13S
Tax valuation, iwrsonal 04H.980
Total vnbiation IHill...

Total valuation 1890...
Total tax (|M'r $l,0<K)).
Population 1890 was..
PopuUitlon 1880 was..

2,rH>l.li99

1,960,58«
12 00
2,700
2,291

MEDFORD.—Parker R. Litchfield, Treas.
Medford Is In Middlesex County.

LOANS- —Interest.^
NAME AND PURPOSE. P. Ct. Payable.
Notes, 1874 7
do 1874 7

Trustfunds «
Notes
do 1891 4
do 1890 4

Due Stato of Massaohnsetts

-PrUieipal.—
When Due. ' Oulslaiuet.

May 9, 1894 lO.OO*
July 1. 1894
Irm<1e<^nuililu.
Oct. 10. IH93
July 1, 1808
Dec. 1, 1897

3^ Var., 1892 to 1895

26,39?
ll,0O(t
13,00»
5,00*

02,3.50
.50,000
75.000
125,00B

Waterworks 1874.. 6 JAJ Jnlv 1, 1H94
do 1890.0 4 JAJ July 1, 19fK)
do 1890. c 4 JAJ July 1. 1910

PAR VALUEIOF,BONDS.—The 4 per cents are for $1,000 each.

INTEREST-WHERE PAYABLE.-The bonds and Interest am
same are payable at the Howard National Bank of Boston. All not<W
and interest on same are paid by City Treasury.

TOTAL DEBT, Etc.—Total debt February 1 1892 was $377,741
of which the water debt was $250,000. Tlic city owns property raluel
at $744,638, iucludin? $300,000 for water works.
In year 1890-91 Income from water works was $32,134; espensca

for maintenance, $7,806 ; interest, $11,000 ; sinking fund, $13,328. •

ASSESSEDIVALUATION, Etc.—In 1891 aHscsscdvabiation of rea)

estate (same as market value) was $8,525,100; personal property,-

$1,984,165; total, $10,509,265; tax rate (per $1,000), $14-60. Total
assessed valuation in 1890, $9,932,225.

POPULATION.—In 1890 population was 11,079; In 1880 It Tra»

7,573; In 1870 It was 5,717. ,!

MELROSE.-^JoHN Larrabee, Town Clerk
This town Is In Middlesex County.

LOANS— When Due.
PUULIC BUILDINOS—

78, AAO, $65,(X)0 Oct. 1,1892
^Vater Works—

6a, AAO, $.50.000 Oct. 1,1892
4s, MAN, 37,000 Nov. 1, 1905
4s, MAN, 50,000 May 1, 1907
4s,JAJ, 50,000 1896tol900

($10,000 due yearly.)
Bonded debt Mar. 11892.. $252,000
Floating debt. 89,000

Total debt $341,000
Total a.wet8 .' 00,.538
Net debt Mar. 1 1 892 280.464
Total value town prop'ty. 564,939
Tax valuatiou, real 7,372,029
Tax valuation, pergonal. 405,690
Total valuation 1 891 . . . .7,777.718
Assessment same as actiml value.
Total tax (i)cr$1.000) $14-20,
Population In 18!)0 was. 8,5lir
Popiilivtion in 1880 was. 4,560

INTEREST is payable In Everett, Mass.

-Charles T. Tha^MIDDLEBOROUGH
CHER, Town Clerk.

^lis town is lu Plymouth County. The town of Middleborongh and
the Fli-o District of Middleboro are distinct organizations.

LOANS- When Due.
ijii'iiovE.MENT Bonds—

4ia9,JAD, $5,000...June 1,1896
414s, JAD, 5,200...June 16, 1898
414s, JAJ, 5,200....July25, 1899
414S, JAD, 5,055.. .Dec. 18, 1900
3%a, MAS, 5,000.. .Sept. 2,1892
4«t8, AAO, 5,000.. .Oct. 16,1893
4%s, JAD, 5,000.. June 1,1894
4^8, JAJ, 5,000. ..July 2,1895

Sewkr I^)ax-
4s, MAN,.$25.000 Nov. 2, 1907
($5,000 dun yearly) to Nov. 2, 19U
Mii>ULEito.'0 FiueDist. Notes—

, ,$3,000 Dec. 14, 1891
($500 due yearly) to Dec. 14, 189«
Watkh Bo.nds—

4s, MAS, $75,000 1891 to 1918
Int. paid by Middleboro Sav. Bank.
Populatiouin 1890 was 6,063

TOTAUDEBTjIEtc—Total debt of the town Deooiuber 1891 was
$65,453.

The Fire District on J.in. 1 1891 owed $3,360 In notes, eto., and
$75,000 on account of water works ; sinking fimd, $1,7-19.

ASSESSED VALUATION, Etc.—In 1891 the town's real estat*

valuation was $3,01.5,335; personal estatc,$612,ai0; total, $3,628,179;
tax rate (per $1,000), $14-25. In 1890 the town's real estate valiuttioa

was $2,801,590; personal estate, $564,126; total, $3,365,716; tax rata
(per $1,000), $13-75.

Valuatlonof Fire District In 1890: Real ostiite, $1,8.50,895; ikcrsona]

property, $380,474; total, $2,237,365 ; tax rate, $1-60 i>er $1,000.

MIDDLESEX CO 0. Haydbn, Treasurer.
County seats are Lowell and Cambridge.

LOANS— When Due.
Birii.DixG A lMi>. Notes— I

4s. Sept, . $3,000 On demand
3»as, JAJ, 97,000 Ondemand
SiflS, JAJ, 30,000 Jau. 1, 1894

Total debt Jan. 1, 1892.. $130,00»
Appraised value Co.prop.l .315,000
Tax valuatiou 1891 ...359.lOO.SlS
County tax (por$l,0(H>) $7 58
Population in 1890 was. . .431,167

INTEREST is payable at the oOloe of the County Treasurer.

MILFORD.

—

Clifford A. Cook, Treasurer.
This city la In Worcester County,

about actual value.

LOANS— When Due.
Town Bonds—

5s, MAN, $40,000....Nov, 1, 1893
Railroad Bonds—

68, FAA, $25,000....Aug. 10, 1897
Total debt Oct. 1891 91,.500

Property In MiUord Is assessed at

Floating debt $26,50O
Tax valuatiou In 1891. ..4,955,108
Tax valuation in 1890. ..4,871,734
Total tax (per $1 .OOO) . . . 16,00*
Population in 1890 was 8.780
Population In 1880 was 9,319

INTEREST is payable at the National Hide & Leather Bank, Bo»-

ton, Mass.

MONTAGUE.—M. B. Collins, Treasurer.
This town Is in Franklin County. The Turners Falls Fire District te

a part of this town, but has a sepr ;te debt of $90,000 for water pur-
poses. Bee Turners Falls. The to udebtls as foUow:
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When Due, Total debt Jan. 1892 $65,000
SlnkiiiK funds 10,000
Tax valuation 1891 3,359,087
Assessment about 23 actual value.
Tax rate (per $1,000) $14-50
Population in 1890 was 6,296
Population in 1880 was 4,875

bonds is payable at the National Bank of

Mass. All the loans of this town are

1905

1804
1895
1893

LOANS-
Skwek Bonds—

48, J&D, $50,000 Junel,
Town Notes—

58, J&J, $5,000 Jan. 1,

58, J&J, 5,000 Jan. 1,

4a,J<feJ, 5,000 Jan. 1,

INTEREST on the sewer

tile Commonwealth, Boston,

exempt from taxation.

NATICK.^lAS. McManus, Town Clerk,

This town Is in Middlesex County.
Slnkinu fund assets $20,420
Tax valuation 1890 5,439,375
Population in 1890 was 9,118

PURPOSE OF LOAN— Amounl.
Waterworks $117,700
Otherdebts 123,226
Total debt in 1890 239,926 Population in 1880 was 8,479

NEW BEDFORD.—0. S. Ashley, Mayor.
This city is in Bristol County.

LOANS— When Due.
Crrr Improvement..

68, A&O, $10,000....Oct. 1,1892
68, A&O, 13,000....Oct. 1, 1893
68, A&O, 160,000.... Oct. 1, 1894
(S10,000dueyearly)toOct. 1, 1909
68, A&O, 30,000. ...Oct. 1, 1910

15,000.... , 1898
62,000.... , 1899

48, A&O,
4s, A&O,
4s, A&O,
48, A&O,
48, A&O,

25,000....Apr. 1,1900
73,000....Apr. 1, 1901
50,000.... Apr. 1,1902

SJas, A&O, 80,000... Oct. 1,1895
3ia8, A&O, 2.5,000. . . .Apr. 1, 1896
3>98, A&O, 35,000.... , 1897
Sewer Bonds—

4s, A&O, 35,000... , 1908
4(1, A&O, 43,000... , 1909

Sewer Bonds {Continued)—
4s, A&O, $48,000....Apr. 1, 1910
48, A&O, 57,000. . . .Apr. 1, 1911
4s, A&O, 100,000. ~
3I3S, A&O, 60,000.
3 las, A&O, 15,000
Water Loan—

7s, A&O. 10.000.
7s, A&O, 100,000.

Apr. 1, 1912
, 1906
, 1907

Oct. 1, 1892
Oct. 1, 1900

($i0,000 due yearly) to Oct.l, 1909
6s, A&O. 160,000.... Oct. 1, 1892
($20,000 duo yearly) to Oct. 1, 1899
6s, A&O, 100,000. ...Oct. 1, 1905
($20,000 due yearly) to Oct. 1, 1909
5s, A&O, 100,000... Oct. 1, 1900
($20,000 due yearly) to Oct. 1, 1904
4s, A&O, 100,000.... Oct. 1, 1894
4s, A&O, 20,000.... , 1918

INTEREST-WHERE PAYABLE.-Interest on aU the bonds is

payable at the ofHce of the City Treasurer.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined state-

ment shows New Bedford's total muuicipal debt, the sinldng fund held

by the city against the same, the water debt, and the city's floating

debt, on the 1st of January 1891 and 1890 and on April 1 1892.

Apr. 1 1892. Jan.l 1891. Jan. 1 1890.
Total debt (Including water) $1,526,000 $1,527,706 $1,483,449
SlnMngfunds 199,506 113,362 144,875

Net debt on January 1 $1,326,094 $1,414,344 $1,338,574
Water debt, included in above $690,000 $720,000 $680,000
The sinldng fund receives yearly about $44,520.

CITY PROPERTY.—City's water works are valued at$l ,300,000.

ASSESSED VALUATION.—The city's assessed valuation and tax
nkte In 1880 and for the last three years have been as follows:

Heal Personal Rate of Tax
Teart. Estate. Properti/. Total. »er $1,000.
1891 $20,959,300 $17,5H9,(il3 $38,518,943 $16-30
1890 20,041,500 16,828,2.54 36,869.754 16-30
1889 18,928,800 15,718,866 34,647,066 17-10
1888 18,023,700 15,430,647 33,454,347 17-00
1880 13,138,400 13,137,519 26,275,919 15-70

Tax rate in 1891 was made up as follows: State tax, $0-41; couuty
tax, $0-99; city tax proper, $14-90; total, $16-30 per $1,000. Poll tax
orer $10,000 goes to make the balance recLUired for State and county
taxes.

POPULATION.—In 1890 population was 40,733; in 1880 it was
S6,845; In 1870 it was 21,320. The population for 1892 is estimated
at 48,000.

NEWBURYPORT.—0. J. Gueney, Mayor.
This city is in Essex County.
The city owns $74,000 stock In the city railroad, and has the option

of purchasing the water works, now in thehands of a private corporation.

LOANS— —Interest.—, , Principal. ,

NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand'g.

J^^^o.n 3H A&0f0ct-_^.„l,892to^96^ ^^,,^
City bonds renewal 4
do do do 1887 4
do do do ....1888 4
do do do ....1891 4
CHtyrallroad 4
Hotea payable 4

8Sewerage M &
Truatbonds 4-413

Waterloan 313 A & o]

40,000
38,000
65,000
90,000
74,000
15,000
65,000
56,750

10,000

A & O Apr. 1, 1893
F & A Aug. 1, 1897
J & J July 1, 1908
J A J July 1, 1911
M & N Sept. 1, 1892
M & S Har. 1, 1899

Sept. 1, 1919
Demand.

Oct. 5, '92 to 1896)
, $2,000 yearly. J

PAR VALUE OF BON DS-Bonds are for $1,000 each.

INTEREST on the city renewal and sewer bonds Is payable at the
CHty Treasury or at the First National Bank of Boston ; on all other
loans Interest is payable at the City Treasury only.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Newburyport's total debt and the sinking fund held by the city

againstthesame on the first day of Januaryof each of the last three years.

1892. 1891. 1890.
Total debt (Including water debt).. $470,750 $479,965 $489,372
Sinking funds, etc. (see below) 100,570 65,902 85,387

$414,063 $403,985
$12,000 $14,000

Net debt on Jan. 1 $370,180
Water debt $10,000
Floating debt (additional) 21,132
The sinking funds amount to $20,566 ; other assets to $80,004. In

past years the sinking fund has received $5,000 per annimi ; common-
«tnx with 1890 it receives $11,000, a sum sutttcient to retire entire city

debt at maturity.

ASSESSED VALUATION—The city's assesse valuation and tax
rate have been as follows, real estate being assessed at " about three-
fourths its actual value

Real Personal
Tears.
1891..
1890 6,80.-),197 ,931,573 9,736,770 14-80
1886 5,2(17,350 '.319,988 7,587,338 17-.30

5,002,550 2,415,148 7,417,698 18-60

»1 V C»1UU.

Real Personal Rate of Tax
Estate. "roperty. Total. j>er $1,000.

....$6,87.1.200 1? :,888,4o8 $9,762,658 $15-80

Tax rate In 1891 included State tax, $0-70 (per $1,000) ; county tax,

$0-98 ; city tax, $14-12 ; total, $15-80.

POPULATION—In 1890 population was 13,947; In 1880 it was

13,538 ; in 1870 it was 12,595.

NEWTON.—Herman E. Hibbard, Mayor.

The city Is situated in Middlesex County. Newton is one of the few

Northern cities having tax-receivable coupons attached to any of its

bonds. See below.

LOANS— When Due.
Board of Health—

4s. A&O. $17,000.... Oct. 1, 1897
Drains and Culverts-

48, A&O, $25,000....Oct. 1,1897
4s, A&O, 20,000. . . .Oct. 1, 1898
Engine House Loan—

48, A&O, $5,000. . . .Oct. 1, 1895
48, A&O, 5,000.. .. Oct. 1, 1896
4s, A&O, 6,500.. .. Oct. 1, 1897
H08PIT.VL AND Alms House—

48, A&O, $7,600.... Oct. 1,1895
4s, A&O, 10.000. .. .Oct. 1, 1896
MUNICIPAL Bonds-

Bs, J&J, $34,000. . . .July 1, 1895
Park Bonus-

4s, A&O, .$25,000.... Apr. 1,1908
School Bonds—

48, A&O, .$44,000.... Apr. 1, 1895
School Loan (new Claflin)—

48, A&O, $5,000.... Oct. 1, 1892
4s, A&O, 18,000.... Oct. 1, 1893

School JjOW.—(Continued.)
4s. A&O, $10,500.... Oct. 1, 1896
School Notes—

4s, Jan., $10,300....Jan. 25,1892
($5,150 due yearly) to Jan. 25, 1894
48, Oct., lo,000 Oct. 1.1898
SMiS, Sept., 22,.500...8ept.27, 1892
($4,500 due y'rly) to Sept. 27, 1896
Sewer Bonds—

4s, A&O, $175,000.... Apr. 1, 1911
Town Notes-

68, A&O, $30,000. ..Apr. 22, 1892
68, M&S, 47,000. ..Mar. 10, 1894
Water Loans—

6s, J&J, $600,000....July 1,1905
5s, J&J, 250,000. . . .July 1, 1906
48, A&O, 100,000.... Oct. 1, 1910
4s, A&O, 100,000.... Oct. 1, 1914
4s, A&O, 100,000... . Oct. 1, 1917
4s, A&O, 100,000. .Oct. 1,1918
48, A&O, 300,000.... Oct. 1,1920

1882.

,000 due yearly) to Oct. 1, 1895

PAR VALUE OF BONDS.—AU the bonds are for $1,000.

INTEREST-WHERE PAYABLE.-Interest on bonds is payable

at National Revere Bank, Boston.

TOTAL DEBT, SINKING FUNDS, Erc.-Tlie subjoined statemen

shows Newton's total municipal debt, the water debt, the sinking funds

and the net debt, on the first of January of each of the last two years

1892. 1891.
Municipal debt and interest accrued $.543,979 $441,474
Water debt do do 1,581,250 1,436,620

Total debt $2,125,229 $1,878,094
Sinking fund 432,623 527,498

Nctdebt January 1 $1,692,606 $1,350,595

The sinking fund receives yearly about $59,000, and in addition

$9,650 is raised annually by taxation to pay maturing notes.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows, real estate being taken at about market
value:

Real Personal Total Assessed Rate of Tax
Tears. Estate. Property. Valuation, per $1,000.
1891 $28,004,275 $9,523,.585 $37,527,860 $15-00
1890 26,640,.500 9,518,525 36,1.59,025 14-60
1889 25,390,300 9,264,372 34,654,672 14-80
1888 24,132,630 9,146,012 33,278,642 15-20
1880 17,718,270 7,481,830 25,200,100 14-00

Tax rate In 1890 Included city tax proper, $13-48; State tax, $0-53,

county tax, $0-53 ; total, $14-60 per $1,000.

TAX-RECEIVABLE COUPONS.—Water bonds for $1,550,000, and
school, municipal, sewer and park bonds for $278,000, carry tax-

receivable coupons.

POPULATION.—In 1890 population was 24,379; in 1880 It was
16,995; in 1870 it was 12,825.

NORTH ADAMS.— 0.

man of Board of Selectmen.

A. Archer, Ohair-

This town is in Berkehire county.

LOANS— —Interest.—

,

NAME AND PURPOSE. P. Ot. Payable.

J & dJWaterbonds 3^

Water notes 3>4

School house loan ) 4

J&J

, Principal. >

When Due. Outstand'g.
Junel, 1891-'ll ) aioonrto
part each year. J

*i''AO«o

July 1,1891-'19
1 „,,; r,/vn

, part each year. \
-i^&.JOO

1891 to 1901. 5 BO'OOO
part each year. 1 25*000

-Interest is payable in Boston

and Refunded >3%
War Debt >3i2

INTEREST-WHERE PAYABLE.-
and North Adams.
TOTAL DEBT.—The town's total debt on October 1, 1890, was

$483,500 ; of this the water debt was $363,500. The town has no sink-

ing fund. The water notes as given In the above table are all held by
the State.

WATER WORKS.—The income from the town water works is about

$20,000 per year.

ASSESSED VALUATION.—The assessed valuation for 1890 of

real estate was $4,641,305 ; of jrersonal property, $1,249,666 ; total,

$5,890,971. The tax rate (per $1,000) was $20.

POPULATION.—In 1890 the population was 16,074; in 1880 It

was $10,191.

B. O'DoKNELL, Mayor.NORTHAMPTON.-
This city Is in Hampshire County.
Northampton has been authorized by the Legislature to Issue $100,-

000 of sewer bonds.

LOANS—

—

Interest.—. . Principal. .

NAME AND PURPOSE. P. Ot. Payable. Wh^n Due. Outstand'g.
Bridge bonds 4
City note 4 A&O Apr. 1, 1892
~ "

" A&O Apr. 1, 1892
1,1 ji tjS Nov. 15. '92 to '99 )^ * ^

i $12,500 yearly. ]

Railroad loan 6

Sewer notes 4

$2.5,000
50,000

300,000

100,000

Waterloan 4

do do 4

Nov. 1 & May 1
M & N^ $5,000 ea., '91-94 } 95,000

($6,000 " '9.5-99 >A&O Oct. 1, 1900 50,000

INTEREST—WHERE PAYABLE.-Interest on bonds is payable in

Boston and by City Treasurer.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement

shows Northampton's total funded debt, and the sinking fund held by the

city against the same on the dates indicated.



May, 1892. M/^SS/kC+fUSETTS-Cm£S /iJiJi TOWI^S. 29
Jan. I -02. Sept. 1 "Jl Jier.. 1 ! 0-

Total funded debt (including water). $600,000 $5i)5,(K)0 ^0«,0i>0
einkiiijf funds 227,030 210,000 1»5,00:»

Net debt $372,304 $385,000 $4J-i,U37

Sinkiiii; funds consist ot caxb $63,505, balance uiiitcellai oou i bonds
mortgiiKOs on real estate, etc.

Tbc sinlciu); fund receives yearly about $15,000,

CITY PROPERTY.—Income of water department in year 1889-00
•was $2-l,416; exiicuses, .$2,192.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate at different periods liavo been as follows, property lieing assessed

4tt a fair casli value

:

Persoiial Rale nf Tax
Tears— Real Eatrile. Prnperlu. Total, per $1,000.
1891 $0,891,400 $2,578,058 $9,409,4.58 $1700
1890 0,022,225 2,571,851 9,194,091 15-50
1889 9,247,042 15-00
1884 8.580.172 1400

Tax rate in 1891 includes : State tax, $0-339 ; county tax, $0-996 ; city

tax proper, $15-005 ; total, $17-00.

POPULATION.—In 1890 population was 14,990; in 1880 it was
12,172; in 1870 it was 10,100.

NORTH ATTLEBOROUGH.—C.T.GuiLD,

Town Clerk.

TUb town is in Bristol County.

LOANS— Wlirn Due.
Attlebouo' Debts Assumed—

•4s, various, $37,070 1894-5-7
floating debt 1891 $50,853

Interest payable in Boston.

Taltialioti, ele.

Total debt Jan. 1, 1891 . . $87,293
Tax valuation in 1H90... 3,708,5 .'8

Total tax per $1,000 $13-80
Population in 1890 was 0,7'27

NORTHBOROUGH.—G.B. Howe, City Clerk.

This city is in Worcester County.

LOANS When Due.
Trust Funds—

4s. various, $17,563 Perpetual
Water Works—

...8, $65.030
Other debts $7,500

Total debt in 1890, in-
cludine trust funds $90,093

SiuliiuK fund asset-s 15,848
Tax valuation in 1890... 1,254,092
Population in 1890 was 1,952
Population in 1880 was 1,076

NORTHBOROUGH.—Wm. J. Potter, Treas.
Tills town is in Worcester County

LOANS— When Due.
Water Loan—

5s, FAA. $3,530.... Aug. 20, 1897
4s, M&S, 10,000.... Sept. 1, 1903
Subject to call after Sept. 1, 1893
48,M&K, $1,500....May 1, 1894
-4s, FAA, .50,000. .. .Aug. 8. 1902
Total debt Feb. 1 1892.. .$70,030

Sinking fund $21,.3.35
Net debt Feb. 1 1892. . . . 48.695
Tax valuation, real 966,210
Tax valuation, personal- 248,598
Total valuation 1891. ...1,214,808
Total tax (per $1,000)... $11-00
Population in 1 890 was 1 .953
Population in 1880 was 1,676

INTEREST is payable in Worcester, Chelsea & Westborough.

NORTHBRIDGE.—H. A. Goodell, Treas.
This town is in Worcester County.

When Due. |
Total debt Mar. 1 1892 $27,000
Tax valuation 1891....$2,314,327
Taxper$l,000 $9-30
Population in 1890 was 4,003

LOANS-
ScHooi. loans:

-4s, M & N, $27,000. . 1892 to 1894
($9,000 due yearly)

NORWOOD.—Charles E
The town is in Norfolk County.

LOANS— When Due.

Pond, Treasurer.

Water Bonds—
4s, F&A, $60,000 Aug. 1, 1895

($10,000 each fifth year) to 1920.
48, J&D, $-25,000 Dec. 1, 1890

($5,000 each fifth year) to 1910.
Interest paid by N. E, Trust Co.

Bonded debt Oct. 1, 1891. .$85,000
Floating debt 13,000

Total debt $98,000
Sinking funds 3,595
Net debt Oct. 1. 1891 . . . 94,405
Tax valuation 1 891 2.600,652
Tax valuation 1890 2,504,558
Totiil tax per $1,000 in '91 .$15-80
Total tax iwr $1,000 in '90. 10-00
Population in 1890 was 3,733
Population in 1880 was 2,345

The floating debt of this town consists of notes at 3 "a and 4 per cent

issued for the purpose of building schools.

PEABODY.—N. H. Poor, Treasurer.
This town is in Essex County and owns high service water works

worth $300,000.

LOANS— When Due. I

Town IIousb Bonds.—
|

4s, M&N, $75,000 Nov. 1, 1892
Water Bonds—

4s, MAN, .$85,000 Nov. 1, 1911
Subject to call after Nov. 1, 1896

Town notes 1892 $148,000
Interest paid at City Treasury.

Total debt Jan. 15 1892. $308,000

Total assets
Net debt 1892
Tax valuation, real 4.

Tax valuation, personal. 2,

Total valuation 1891 7,

Assesment same as actual
Population in 1890 was..

.

Population in 1880 was...

$82,418
225,581
,900,250
,534,950
,441,200
value.
..10,158
.. 9,028

PITTSFIELD.—J. L. Beck, Mayor.
Pittsfleld is In Berkshire County and was incorporated as a city In

1890.

LOANS—

—

Interest.—, .-^ Prineipat.-

NAME AND PURPOSE. P- 01. Payable.
"

Town bonds 413 J <& D
Temporary loans.

Fibe District—
Bonds 4
do 4

Notes
Temporary loans 4

When, Due. Otttstand'g.

June 1, 1895 $182,000

M & N
M & N

On demand.

Nov. 1, 1908
May 1, 1910

1895
On demand.

21,000

45,000
50,000
90,000
28,000

INTEREST—WHERE PAYABLE.—Interest onaU bonds is payable

In Boston, and on notes and temporary loans at the office of the City

Trcisurer.

TOTAL DEBT, SINKING FUND, Erc.-Tho city's total funded

^ebt on January 1 1892 was $-1.30,478 ; deduct total assets. $186,002.

net funded debt, $244,476. The water debt (included in the above) was
$20.5,000.

ASSESSED VALUATION, Etc.—The assessed valuation in 1890
of real estate was $7,477,305 ; of personal property, $2,815,331 ; total

Msessed valuation, $10,292,690 ; tax rate (per $1,000), $16-55. The

tax rate In 1890 was made up of the town tax $13-20, and the lire dis-

trict tax, $3-35.

POPULATION.—lu 1870 the popiUation was 11,112; In 1880 it

was 13,304 : lu 1890 it WM 17,281.

PLYMOUTH.—Curtis Davie, Treasurer.

This town is in Plymouth County. The water department payi from
receipts Interest on water loans and about $1,000 annually on debt.

Totaldubt Jan. 1. 1891. $128,300
Of which waterdobtwas 122,300
Tax valuation 1891

:

Real estate 93,729,600
Personal property 2,025,800

LOANS— WAert Due.
Eaii.roaii stock:

4s, A&O $6,000....April 1,1894
Water Loans:

6s, F& A $-20,000.... Aug. 1,1894
4s,J&I) 64,400...Juno 1,1892

($2,80<l duo y'riy) toJune 1, 1924
4», F& A $33,800.... Aug. 1,1924
($1,300 due yr'ly) to Aug.l, 1917

Total $5,755,400
Tax rato per $1,000 $13-20
Population in 1890 was. 7,314

do In 1880 was. 7,098

Prineipal .

When Due. OulttanA'g.
1892 to '99 $16,000
1892 to '99 94,000
1892 to '99 77,000
1 892 to '93 75,386

QUINCY.—H. 0. Fairbanks, Mayor,
Tills city is in Norfolk County.

LOANS- —Interest.-^
NAME AND PURPOSE. P- CI. Payable.

Bridges 4 J & J
Schools 4 Q—Mch.
Streets r 4 J i J
Floating debt 4*41^

INTEREST-WHERE PAYABLE-Interest Is payable In Boston.

TOTAL DEBT, Etc.—Total debt Jan. 1 1892 was $262,386.

ASSESSED VALUATION, Etc.—The assessed valuation of real

estate in 1891 was $11,158,1-25; personal property, $3,286,905; total>

$14,427,030; tax rate (per $1,000), $13-60. Assessed valuation In

1890 was: real estato, $10,468,200; p«-rsoual property, $3,209,210;

total, $13,677,410; in 1886 total valuation was $8,819,066 (tax rate

$15-40 per .$1,000) ; in 1882 was $7,499,443 ; tox rate, $16-00.

POPULATION—Population In 1890 was 16,723; In 1880,10,970;
In 1870 was 7,442.

RANDOLPH—H. C.

This town is in Norfolk County.

LOANS- When Due.
Water Works—

4s, A&O, $10,000 Apr. 1,1897
4h, A&O, 10,000 Apr. 1, 1902
49, A&O, 20,000 Apr. 1, 1907
4s, A&O, 20,000 Apr. 1, 1912
4s, A&O. 40,000 Apr. 1,1917
4s, M&N. 19,000 May 1, 1918
INTEREST is payable in Boston.

Alden, Treasurer.

Bonded debt Deo. 1891... $119,000
Floating debt. 42,800
Total debt 161,800
BlnkhiK funds 18,500
Net debt Dec. 1891 143,.300
Tax valuation 1891 2.0'22.<>80
Tax rate (per $1,000) $1800
Population in 1890 was 3,946
Population in 1880 was 4.027

READING.—E. Dexter Temple, Chairman of

the Board of Selectmen.
This town is in Middlesex County.

LOANS— When Due.
Tows Notes—

48, ,.$20,500 1893
Water Bonds-

43, J&D, $50,000..-..1905 to 1914
($5,000 due yearly)

48, J&D. $30,000... 1915 to 1917
($10,000 due yearly)

43, J&D, $70,000

TOTAL DEBT.—Total liabUities March 1, 1892, $174,690, of which
$1.50,000 was water debt; net debt other than water debt, $1,330,

against $4,255 March 1891.

i In Boston.Interest pays
Talualion, etc.—

Taxvaluatlon, real $2,658,204
Tax valuation, personal 326,245
Total valuation 1891... 2,984.449
Total tax (per $1,000).. $16-00
Population in 1890 was 4,088
Population in 1880 was 3,181

REVERE.—G. Arthur Taplet, Treasurer.
This town is in Suffolk County. Its debt consists of notes as follows

Sundry Purposes—
4s, A&O. $12,000...AprU 1, 1895
Total debt Jan. 1892 $39,121
Tax valuation, real 4,780,600
Tax valuation, personal. 188,235
Total v.iluatlon 1890. ...4,968.835
Total tax (p. $1,000) '90. $12-00
Population in 1890 was. 5,663

LOANS— When Due.
ScHoor.s

—

58, J&J, $10,000..Jan. 14, 1893
48, J&D, 3,750..Junel5, 1894
4s, F&A, 6,371.. Aug. 1. •9-2-3

H101IWAV8—
4"2S,M&N. $4,000..May 7, 1898
4r, M&N, 3,000. .May 1, 1899

ROCKLAND.—E. R. Stcdlet, Town Clerk.

This town is lu Plymouth County.

LOANS— When Due.
ScHooi, Bonds—

412S, A&O. $5.000. . . .1892 to 1896
($1,000 due yearly)

Street Bonos-
4I2S, MAS, $8,000... 1892 to 1899

($1,000 due yearly)
Water Works—

48, M&N, $2,000 May 1, 1892
48. M&N, 1'2,000 May 1,1893
($3.0<X1 duevearly) to May 1, 1890
48, M&N. $80.000 May 1,1897
($4,000 due yearly) to May 1, 1910

INTEREST on the school bonds Is payi.ble at the Rockland Savings

Bank; on aU other bonds at office of the New England Trust Co.,

Boston.

48, F&A, $25,000 Feb. 1,1893
($1,000 due yearly) to Feb. 1, 1916
Total debt Oct. 1891 $137,000
Tax valuation, real 2.137,.356
Tax v.'Uuation, personal. 587,607
Total assefismcnt 1891...2,7'24.9e3
Tax valuation 1890 2,694,735
Total t.ix per $1.000 $18-80
Total debt in 1890 $1-27,000
Kst'd value town's prop-
erty, waterworks, etc. 182,350

Population in 1890 was 5,213
Population in 1880 was 4.553

SALEM.

—

Robert S. Rantocl, Mayor.
This city is in Essex County.

The Maa.iachusetts Legislature has authorized the city of Salem to

refund its indebtedness in siuns not exceeding $100,000 and for terms

not exceeding tliirty years.

LOANS— When Due.
Canal Street—

48, M&N, $60,000 Mav 1, 1892
($6,000 yearly) to May 1, 1901

Grkknlawn Cemetery-
Is, J&J, $12,000 .July 1. 1892

($3,000 yearly) to July 1, 1895
North River—

4s. J&J, $^10.000 July 1, 1892
48, M&N, 40,500 Nov.30,1892

4s. M&8, $30,000....Mar. 30, 1893
48. JA.1 . 6,000. . . -July 1 , 1898
PrBi.ic Library-

OS. A&O. $-25,000 Apr. 1, 1908
Water Bonds—

6s, A&O, $150,000....Apr. 1, 1893
6s, A&O, 75.000. . . .Apr. 1, 1898
58, J&J, 398.500...JiUy 1, 1904
48, J&D, 232.000. . . .June 1, 1892

($8,000 yearly) to June 1, 1920

PAR VALUE OF BONDS.—The bonds are in $1,000 pieces.
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INTEREST-WHERE PAYABLE.-AU interest Is payable at the

Hercbauts' National Bank, Boston, Mass.

TOTAL DEBT, SINKING FUNDS, ETC-The subjoined state-

ment shows Salem's total raimiclpal debt, the sinking fund held by the

city against the same, the water de1)t, and the city's floating debt, on
the first of December of each of the last throe years.

1892. 1890. 1889.
Total ta del debt $1,184,42,5 $1,492,120 $1,200,797
Sinking luuds 240,85.5 509,116 440,087

Netrtebton Deoemberl.... $943,570 $983,004 $820,710
Water del)t (inehirted alTOVe)... 855,500 863,500 623,.500
Trust funds (included above)... 103,423 98,120 97,797
The not debt, as stated olflclally Doc. 1 1891, after deducting cash,

•to., -was $909,298, against $977,931 in 1890.

SINKING FUNDS.—Tlie sinking funds received in 1891 the sura of

f87,738. Tlie municipal loan sinking fund amounts to $49,692 and
the -water loan sinking fund to $191,163. Of the former $7,047 is

cash on deposit, and the balance is Invested in Salem and Boston city

bonds; of the latter, $22,363 is cash; balance invested chiefly in

Salem water bonds.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Beal
Tears. Enlate.
1891.. $14,778,700
1890.. 14,289,500
1889.. 13,998,600
1888.. 13.773,600

Fersotial
Property.

$ll,4a0,018
11,888,690
12,056,951
12,577,728

Additional
Assesftinents.

$5,600
20,700
2,800

24,000

Total
Assessed

Valuation.
.$26,234,318
26,198,890
26,058,351
26,375,328

Rate of
Tax per
$1,000
18-00
17-00
17-.50
16-00

POPULATION.—In 1890 population was 30,801; in 1880 it was
27,563; in 1870 it was 24,117.

SAUGUS.—This town Is In Essex County.

LOANS— Amount.
Water works $38,000
Other town bonds 56,000
Other debts 121,567

Total debt in 1890 $215,367
Sinking funds 30,680
Tax valuation 1 890 2,492,868
Population in 1890 was 3.673

SOMERVILLE.—Wm. H. Hodgkins, Mayoi
This city is in Middlesex County.
New bonds to the amount of $100,000 have been authorized,

loan will bear interest at the rate of 4 per cent per annum.
LOANS-

ClTY BONIIg-
58, A&O, $165,000.
48, A&O. 78,000.

WKen Due.

.Apr. 1, 1895

.Oct. 1, 1892
3&J, 25,000. ..Jidy 1,1893

4s; A&O, .54,000... Oct. 1,1893
4s, J&J, 23,000...July 1,1894
4s, J&.T, 4,000...July 1,1897
48, A&O, 21,000. ..Oct. 1,1897
48, A&O, 24,000... Oct. ^

48, A&O, 9,000... Oct.
48, A&O, 28,000...Oct.
4b, A&O, 17,000.. .Oct.
48. A&O, 4,000... Oct.
City Bonus (Serial).

48, A&O, $25,000. ..Oct.
($5,000 duo yearly) to Oct.
48, A&O, $80.000....Oct.
($10,000 due y'rly) to Oct.
SEWKK BflNl'S-

5s, J&J, $35,000..
WATi'.R Bonus

5i2S,.T&J, $10,000
5s, J&J, 11.000

1. 1898
1. 1899
1,1900
1, 1901
1, 1902

1, 1892
1895

1, 1892
1, 1899

.July 1,1896

68,
Ss,
Ss,
58,
5r,
5s,

. .July

. .Jan.
1, 1906
1 1892

A.feb, 11,000.. ..Oct. li 1892
~ Oct. 1, 1893

.Oct. 1, 1894

.July 1, 1895
jMlv 1, 1896
July 1,1897

A&O, 11,000
A&O, 12,000
J&J, 13,000..
J&J, 12,.50O.

.

J&J, 14,000..

J&J, 13,000....July 1,
J&J, 15,500. .. .July 1,
J&J, 12,500....July 1,
A&O, 20,000. . . .Oct. 1,
A&O, 3,000.... Oct. 1,
J&,r, 6,000. .. .July 1,
A&O, 10,000.... Oct. 1,
J&J, 17,000. .. July 1,

18,000....July 1,J&J,
J&J,
J&J,

10,000. ...July 1,
10,000....July 1,

-8, 80,000
4e, A&O, 35,000.... Oct. 1,
($5,000 due y'rly) to Oct. 1,
4s, J&J, $10,000 July 1,
($1,000 due y'rly) to July 1,
4s, A&O, $4,000 Oct.
($2,000 due y'rly) to Oct.
48, A&O, $3,000 Oct.
4s, A&O, $10,000 Oct.
($2,000 due y'rlv) to Oct.
4s, A&O, $30,000 Oct.
($3,000 due y'rly) to Oct.
4s, A&O, $12,000 Oct.
($2,000 due y'rly) to Oct.
4s, J&J, $12,000 July 1,
($1,000 due y'rly to) July 1,
4s, A&O, .$22,000 Oct. 1,
($2,000 due y'rly) to Oct. 1,

The

1898
1899
1900
1899
1900
1901
1901
1092
1903
1904
1907

1892
1898
1892
1910
1900
1901
1902
1900
1904
1905
1914
1915
1019
1907
1918
1910
1920

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each.

TOTAL DEBT, SINKING FUNDS, ETC-The subjoined statement
hows Soraerville's total municipal debt, the sinking fund hold by tlie

olty again.'it the same, and the water debt, on the 1st of January of each
of the last three years.

1892. 1891. 1890.
Total debt Jan. 1 $1,045,500 $1,057,500 $952,500
Wat«r debt (included above) $375,500 $379,500 $$263,500
In place of an accumul.ating sinking fund, the city raises each year by

taxation a sum of money which is applied to the redemption of bonds,
which when paid are canceled.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, real estate being talten at about cash value.

Tears— Seal Estate.
1891 $32,767,200
1890 29,981,700
1887 25,219,900
1880

Personal
Projterty.

$4,067,200
2,575,800
2,251,900

Mate of Tax
Total, per $1,000.

$36,843,400 $1400
32,557,500 14-00
27,471,800 14-80
20,458,100 1910

POPULATION.—In 1890 population was 40,152 ; In 1880 was 24,-

933 ; In 1870 was 14,685.

SOUTHBRIDGE.-
LOANS— When Due.

Town Hali. Bonds—
4», J&J, $65,000 July 1, 1898
IntercKt is paid in Boston.

Total dcl>t April 1 1891. ...$65,000
Total assets 29,000

•Tliis town Is In Worcester County.

Tax valuation, real $2,349,000
Tux valuation,personal. 868,000
Total valuation 1890... 3,217,000
Tax rate (per $1,000).. 18 -.50

Pcpulation in 1890 was 7.655
Population in 1880 was 6,464

FALLS.—Jos. Allen,SOUTH HADLEY
Town Clerk.

This town is in Hampshire County.

LOANS— Amount. I Total debt in 1890 $70,700
Buildings $5,000 Water sinking fund 10,237
Water works 40,000 Tax valuation in 1890.-1,770,816
street, bridgds, &o 25,500 | Populatian In 1890 waa 4,261

SPENCER.—Ekastus Jones, Town Treasurer,
This town is in Worcester county.

LOANS- When Due.
Genkral Dkbt Bonds—

48, J&J, $75,000 July 1, 1894
48, J&J, 1 2,000 July 1 , 1900
Skweu Bonds—

4s, J&J, $17,000 July 1, 1904
Watkr Bonds—

48, J&J, $240,000 July 1, 1914

Notes, &c.
..8 .$49,521
Bonded debt Mar. 1 1892.$344,00O
Floating debt 66,321
Total debt 410,321
Sinking fund 94,958
NetdflrtMar. 11892.... 313,365
Population in 1890 was 8,747

INTEREST—WHERE PAYABLE-Interost on the 4 per cents i»

payable in Boston by the Boston Safe Deposit & Trust Co.

ASSESSED VALUATION, ETC.-In 1891 assessed valuation of

real estate (about % real value) was $2,731,045 ; persoual property,

$1,401,475; total, $4,152,520; tax rate, $19-00 per $1,000. In 1890
total assessed valuation was $4,065,516 ; tax rate, .$22-50.

SPRINGFIELD.—Lawson Sibley, Mayor.
This city is in Hampden County. Springfield has borrowed temporar-

ily fi'om one of the local banks $400,000, and is paying Interest on the
same at the rate of 3 per cent per annum

LOANS— •

—

Intereri.—
NAME AND PURPOSE. P. Ot. Payable.
City notes (school) 4

-Principal,—
do do 4
do do 1887.. 313
do do 1890.. 3»2
do do (school)... 1890.. 3^3
Engine house bonds 4
Railroad bonds 7

do do
Sewer bonds 1891.

Water bonds 1873-74.

do do 1873-74..
do
do

do 1875..
do gold. ..1890..

J & D
J & D
F & A
F & A
M & S
M & SA&O
& O
& J

A
J

Outstand'y.
$15,00(0
15,000
10,000
14,000
30,000
20,000
•20,000
20,000
70.000

When Due.
Dee. 1, 1890
Dec. 1, 1897
Aug, 1, 1892
Aug. 1, 1893

Sept. 1,1894& -95
Sold. 1, 1901
Apr. 1, 1892
Apr. 1, 1893
July 1, 1906

., r, 5 Apr. 1, 1894-1902 )

* ^\ $25,000 yearly. J

& O Apr. 1, 1903
& O Ajir. 1, 1905

3'2grA & O Oct. 1, 1920

PAR VALUE OF BONDS.—The bonds are aU for $1,000 each.

INTEREST—WHERE PAYABLE.—Interest on bonds is payable at

the First National Bank of Boston, and at City Treasury.

TOTAL DEBT, SINKING FUNDS, Exc-The subjoined statement

shows Springfield's total debt on the 10th of December of each of tho

last two years

:

1891. 1890.
Total funded debt (including water debt) .... $1,539,000 $1,449,000
Total indebtedness, includ'g current liabilit's 1,568,248 1,478,135
Cash in treasury and duo tlie city 181,476 221,107

A
A

225,000

775,000
200,000
125,000

Netdebt on December 10 $1,386,772 $1,257,027
Water debt, included above $1,325,000 $1,325,000
In the above table for Dec. 10 1891 the item "cash in treasury"

includes sinking fund, $22,735.

CITY PROPERTY.—The city values its property at $3,898,688,

including $1,655,779 for property of water department. In year
1890-91 water receipts were $169,860; payment for construction and
repairs, $84,033 ; interest on water loans, $86,375.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate in different years have been as follows, real estate being taken at

about 85 per cent cash value

:

Peal
Tears. Estate.
1891 $37,219,490
1890 33,795,860
1889 32,000,680
1888 30,323,140

Total Kate of
Assessed Tax per

$1,000Valuation.
$48,329,634 $12-50
44,493,633
42,073,573 i's-do
39,863,255 13-60

Personal
Property.

$ll.llo,li4
10,697,773
10,072,895
9,540,115

Taxation In 1891 includes State tax, $0-37; county tax, $068; city

tax, $11-45; total, $12-50 per $1,000.

POPULATION.—In 1890 population was 44,179; in 1880 it wa»
33,340; in 1870 it was 26,703. According to local authority the popu-
lation within a radius of ten miles is about 133,000.

STONEHAM.—0. Gilmoke.. Town Treasurer.
This town is in Middlesex County.

LOANS— When Due.
Town Sotes—

438S, J&D, $10,000. .Juno 8, 1892
4=is, J&D, 5.000..June 22, 1892

5,000..Dec. 25, 1892
5,000.. Feb. 2,1893
5.000.. Dec. 18, 1893
3,000.. Dec. IS, 1894

10,000.. Deo. 18,1895
10,000. .Deo. 18,1896
5,000..Jan. 9,1898
5,000..Jan. 9,1899

4s, J&D,
4J4S, F&A,
48, J&D,
48, J&D,
48, J&D,
4s, J&D,
4>48, J&J,
414s, J&J,

Town 'Sotks—(Continued.)—
4s, J&D. $10,000..June 10, 190O
4s, F&A, 5,000..Feb. 21, 1901
Park Loan—

41^8, M&N, $7,3(X)..Nov. 17,1892
Total delit March 1 1892 ..$87,300
Tax valuation, real $3,191,085
Tax valuation, personal 440,507
Total valuation 1891 . . . 3,631,.592
Assess't about 70;S ot actual value-
Tax rate (per $1 ,000) $16-00
Population in 1890 was 6,155-

SUFFOLK COUNTY.—See Cil.y of Boston.

TAUNTON—Francis S. Babbitt,
This city is in Bristol County.

LOANS— '

—

Interest.—. .

NAME AND PURPOSE. P.Ct. Payable.
City bonds "78 & "79 " - - -

do
do
do
do
do
do
do
do
do

'83&'84
....1884

1884
•81 to '86

1887
1891
1888
1891
.1886 3>3

Paving bonds 1891 4
Water '76to'78 6
do 1880 4H
do '80to'83 4
do 1887
do 1884
do 1885
de 1886
do
do
do

.1888

.1889

.1890
do 1889 4
do 1891
do 1887

When
& D June 1,
& D June 1,
& D June 1,
& D Dec. 1,

& D June 1,
& D June 1,

& D June 1,

& D June 1,
& D June 1,
& D June 1,

& D June 1,

J July 1,
T July 1,
I July 1,

J July 1,
J July 1,

J July 1,
.Tuly 1,
July 1,
JiUy 1,
Jan. 1,
July 1,
July 1,
July 1,

Mayor.

Principal, .

Due. OutstandPg.
1895 $149,000

26,50O1893
1894
1894
1895
1897
1890
1898
1911
1896
1901
1896
1896
1896
1S97
1904
1905
1906
1908
1909
1910
1910
1911
1917

51,000
5,500

107,500
14,000
7,500

62,000
5,000
70,000
60,000-

250,000
30,000

158,000
5,000

12,000
1,700

27,000
5,000

15,000
30.000
15,000
38,000
45,000-
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INTEREST—WHERE PAYABLE-Couponn ore payaWe at tlie

Atlan Niitlniiiil Bank of Bostou. Rojfigtored iuterest Is remitted by
City Trounurer.

TOTAL DEBT, SINKING FUNDS, ETC.-Tlin Bithjoliicil Btate-

mciit sliiiwa Tauiitoii'a total muiiioipal debt, tho Biiiking fiiiid held by
tlio oity against the Bame, the wutur debt, and tliu city'H floatini; debt,

ou the first of December of each of the liwt three yeani.

1S91. 18!)0. 1R8».
Gross debt $1,241,422 $l,i:t8,:t.'58 $1,091,258
Sinking fuud.i, etc (563,991 001,308 513,928

Net debt Dc% 1 $577,431
Water debt (iueluded) $631,700
Water sinking fund 327,411

$530,990 $577,330
$593,700 $548,700
280,454 243,527

Net water debt $304,289 $.307,246 $.305,173
Net '• mnuieipal " debt $273,142 $229,744 $272,157
In tliu above table tlic total debt includex liablllticfl other than funded

<to the amount of $47,021 in 1891) and the tthikiug funds include "cash,
taxes, etc.," theae in 1891 amounting to $35,710.

The Hinking fund receives yearly a sum suHioient with acciunulstiona

of interest ou sinking fund investments to retire entire debt by maturity.

ASSESSED VALUATION—The city's assessed valuation and tax
rate at different periods have been as follows, real estate being taken at

about 95 per cent of cash value.

Real
Tears. Estate.
1891 $12,994,625
1890 12,824,625
1889 12,621,708
1886
1882

Persotuxl
Property.
$.5,075,925
4,998,407
4,709,868

Rate of Tax
Total. per $1,000.

$18,070,550 $17-40
17,823,0.32 17-00
17,391. ,570 17-80
10,750.409 16-70
16,003,677 15-80

Tax rate in 1891 includes all State, county and city as.sessment8. The
net rate is $16-13, there being deducted 7 per cent for prompt payment.

POPU LATION—In 1890 population wag 25,448 ; in 1880 It was 21,-

213 ! in 1870 it was 18,029.

TURNERS FALLS.—M. B. Collins, Treas'r.
Turners Falls is a part of the town of Montague, Franklin County,

but is separate for water and Are purposes.

LOANS— Wlicn Due. Total debt Dec. 1891 $90,000
Watkr Bonds— Tax valuation, real $1,921,010

4b, MAsS, $10,000 Sept. 1, 1896 Tax valuation, personal 574,415
4», M&8, 15,000 Seirt. 1, 1901 Total valuation 1891. .. 2,495,425
48, MitS, 15,000 Sept. 1, 1900 A?se-<anient about % ac-'ual value.
48, MAS, 25,(X)0 Sept. 1,1911 Total tax (per $1,000) $2-90
4s, M<fe8, 25,000 Sept. 1, 1916

INTEREST is payable at the Harvard Katlonal Bank, Boston, Mas*.

TAX FREE—All loans issued by this district are exempt from taxa-
tion.

WAKEFIELD.—Chas. F. Hartshornb, City

Cl.rk.

This city is in Middlesex County.
LOANS— Amount.

Trust funds $16,100
School notes 33.300
Fark and bridge notes 10,221

Total debt In 1890 $59,624
Tax valuation in 1890. . .4,603,365
Population in 1890 was 0,982
Population In 1880 was 5,547

WALPOLE.—F. 0. PiLSBUBT, Treasurer.
This town is iu Norfolk County.

LOANS- When Due.
School House—Notes.

4g, J* J, $9,600 July 1, 1892
($2,400 due yearly) to July 1, 1895
4s, A&O, $1,000 Oct. 1, 1896
Tow.N HAi.r/—

4s, J&J, .$2,000 July 1, 1890
4s, A&O, $-2,500 Apr. 1, 1897

4s, A&O, $2,.500 Apr. 1, 1898
Total debt March 1892. . $17,000
Tax valuation, real 1,520,746
Tax valuation, i>ersonal. 441,144
Total valuation 1891 ....1,961,890
Total tax per ($1,000) ... $1 1 -00
Population in 1890 was 2,604
Population in 1880 was 2,494

WALTHAM.-Geo. L. Matberry, Mayor.
This city is in Middlesex County. New water bonds to the amount of

^5,0<X) are in contemplation.

LOANS— •

—

Interest.—, . Principal, .

NAME AND PURPOSE. P. Ct. Payable. When Due. Outataiul'g.
•aty bonds 1887 4 J & J July 1, 1894 $18,000

do 1885 4 F & A Aug. 1, 1895 16,000
do 1885 4 M & B Sept. 1, 1895 12,000
do 1880 4 J & J Jan. 1, 1895 7,000
do 1887 4 J & J Jan. 1, 1897 90,000
du 1887 4 J & J July 1, 1897 28,000
tm 1888 4 J & J July 1, 1898 42,000
db 1889 4 J & J Jan. 1, 1899 28,000
do 1889 4 J & J July 1, 1899 43,000
do 1890 4 J <Jt J Jan. 1. 1900 19,000
do 1891 4 J 4 J Jan. 1, 1901 30,0(K)
do 1880 4 J <fc J Jan. 1, 1900 3,(K)0
do 1888 3% J & J July 1, 1893 14.000

Surface drainage 4 J i J Jan. 1, 1909 85,000
do 4 J A J Jan. 1, 1910 15,000

Sewerbonds 1891 4ia A & O Ot, 1, 1906 50,000
Subjeet to call after October 1 1906.

do 1891 4 A & O Apr. 1, 1898 150,000
$30,000 duo yearly to April 1 1902.

do 1891 4 A A O Oct. 1, 1911 100,000
Water loans constr'ction. 1873 esj M&N May 31, 1893 125,000

do do .1883 4 F & A Feb. 1, 1893 36,000
do do .1884 4 A & O Apr. 1, 1894 9,000
do do .1884 4 MAS Sept. 1, 1894 7,000
do do .1885 4 MAN May 1, 1895 5,000
do do .1883 4 J A D Dee. 1, 1898 7.5.000

do do .1886 4 A A O Apr. 1, 1900 9.0O0
do do .1887 4 J A J Jan. 1, 1907 0,000
do do .1887 4 J A J JiUy 1, 1907 12,0<K)

do do .1888 4 J A J July 1, 1908 24.000
do do .1889 4 J A J July 1, 1909 20.000

EXEMPTION FROM TAXATION.-The bonds are aU exempt from

taxation.

TOTAL DEBT, SINKING FUND, ETC.-On January 1802 the

ordinary net funded debt was $945,741 ; the net water debt, $356,-

840: the net surface drainage debt, $88,179; the net snwer debt,

$249,414; total net indebtedness, $1,033,920.

The Hubjoiucd BtittAiuoal ibowii Waltbani'H total muiilotpiU delit, the
Binklng fund held l)y the .itty against the same, and the water dubt. oa
the sixth of January of the years 1801 and 189i<.

1891 1890
Total funded dclit (cltv—exclusive of water debt)..$.319,000 $:illi,obo
do do do (surface drainage) KM.OOO 85,(XK>

Total $449,000 $404,000
Sinking fund im,-.S70 62.14S

Net debt on January 6 $.349,730 $041,855
Water delit additional $387,000 $392,000
Sinking fund 43,341 2.\8S5

Net water debt $343,0.59 $3(M,64S
WATER WORKS.—The gross earnings of the wnt<ir workH for 1890

were $.50,501; net earnings. $40,331 ; interest paid on water loan,

$18,740; paid to sinking fund, $22,000.

DEBT LIMITATION.—An exception In the case of Waltbom to th«
general State law limiting munleipal lndcl>tedn-BB will he found
In the supplement to the Public Statutes, Laws of 1888, Chapter 185.

The ol^Ject of the law was to authorize a loan for the purpose of pro-

Tiding surfacie drainage in said city. The amount of dolit authorized

was not to exceed $100,000 and the law provided that Wnlthiun could

nour that amount of indebtedness beyond the limit fixed liy law.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Personal
I'roprrty.

$3,945,330
3,6f«1.8I4
8,254,130

Real
Years. Estate.
1891 $12,452,300
1890 11,000,900
1889 10,704.200
1888
1887

Total
Valuation,

$Iti,397,630
ll.'.210.714
13.it5H,330
13.1.56,310
12,301.945

RateofTaa
»xr$l.(X)0

$14-00
1400
14-20

The tax rate in 1890 waB made up of city tax $13-25, and State and
oounty tax, 75 cents ; total per $1,000, $14-(X). Average valuation for

1887, 1888 and 1889, $13,102,678.

POPULATION.—In 1890 population was 18,707; in 1880 it WM
11,712 ; In 1870 it was 9,065.

WARE.—A. F. Richardson, Town Clerk.
Tills town is in Hampshire County.

LOANS— Amount.
Public buildings $20,000
Railroads 15.000
Sewerage 50,000
Waterworks 71,100

Yaluntion, tie.—
Totjil debt iu 1890 $156,100
Tax valimtlou iu 1890...3,736,071
Population in 1890 was. 7,32ft
Population in 1880 was. •,817

WARREN.—S. E. Blair, Treasurer.

This town Is in Worcester County.

LOANS— When Due. | Tax -valuation 1890 . . . .$2,389,038
ScHooi, HotisE Debt— | Taxper$l.(K)0 $15-00

4s, semi-an.. $28,187, 10 p. c. y'rly I Population in 1890 was 4,681
Total debt March, 1891. ...$28,187 | Population in 1880 was 3.889

WATERTO^VN.—J. K. Stickney. Tretisnrer.

This town is in Middlesex County. In 1891 an issue of Bewer notM
to the amount of $100,000 was authorized, and notes of this issue to

the amount of $63.(X)0 had been sold on February 6 1892. The ro-

maiuder, $37,000, will be offered as occasion requires.

LOANS— When Due.
Sewer Notes 1891—

4>ii8, JAJ, $63,000 ...July 1, 1893
(Part, due yearly) to July 1, 1901

4141, MAN, 7,500... Nov.ll, 1895
Town Notes—

48, AAO, $6,000 . . ..Oct 1, 1892
4s, AAO, 5,.500 ....Oct. 1, 1893
4s, MAN, 2,500 ....Nov. 1,1894

4s, AAO. $6,000 ....Oct. 1, 1897
4b. A&O. .5,.500 ....Oct. 1, 1898
Total debt Feb. 1892. $ii6.000
Tax valuation, real 5,963,705
Tax valiuttlou, persoual l..")01,978
Total valuation 1891 7,468.(i83
Tax rate (|ier$I.()aO) $14-00
Population In 1890 was 7,078
Popidation iu 1880 was 5,426

WAYLAND.—B. M. Folsom, Treasurer.

This town is in Middlesex County.

LOANS- When Due.
Railroads—

4»a8, MAS, $44,500 1895
Water Works—

4»2S, MAS, $30.000.. ..1895 A 1900
Interest is payable in Boston.

Total delit Oct. 1891.... $80,600
Sinking fund aasots 7.000
Taxvaluiitlou In 1891.. 1,593.345
Total tax per $1.000.... $14-00
Population III 1890 was 2.060
Fopulatiou in 1880 was 1,962

WELLESLEY—Fred. KiNGSBURT.Town Clerk.

This town is in Norfolk County.

LOANS— When Due.
Water wockb:

$171,000.
Other Debts :

$50,000

Total debt in 1890 $221,000
Sinking tuiid nsHets 10,351
Value town piop'v (est.) 430.516
Tax valiuitiou iu 18!K>. 6.231,584
Populatiouin 1890waB. 3,600

WESTBOROUGH.—G. 0. Bingham, Treas.

This town la in Worcester County.

LOANS—

—

Interest.—. . Prinripal. .

NAME AND PURPOSE. P. CU Payable. W/irn l>iir. OutslniuFg.
Engine houae 4 AAO Oct.. 1898 $13,000
Muiiicipal debt 3% M A 8 Mih. 1, 1892 3,000

do do 4 FA A Am.'.24. 1898 3.000

<lo do 3»ato4H. MAs|^.ilCl|?^.;H:^^^^ 12.000

do do 3% MAS Mareh. 18il7 2.000
do do 3% M A 8 Meh. I. 1898 1,000

School house 4 JAJ Jan. 1. 1893 10.000
Sewer notes 6 Ou demand 25,600
Watcrbonds 5 MAS Sept. 16. 1!M)8 .55,000

do 4 MAS Meli. 1. 1908 .3.5,000

do 4 MAS Sept.Hi.I91H 20.000
do 4 MAS Sept. 16.1919 .5.000

INTEREST-WHERE PAYABLE.-Interest la payable in Bqjton.

TOTAL DEBT, Etc.—The town's total delit on Feli. 1 1S92 WM
$185,600. of which $1 16,000 was water debt and $--'5,000 aewer note*.

The sinking fund at the date mentioned was $37,062. and the net debt
$148,538. Sewer bonds wlU be issued when the sewer Is completed, to

take up the notea.
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In year 1890-91 income of water department was $7,519; Interest

on water bonds, $4,910 ; sinking fund, $2,000 ; all other payments,

$5,432.

ASSESSED VALUATION.—In 1891 assessed valuation of real

estate was $2,307,254; personal property, $487,980; total, $2,795,234;
tax rate (i>er $1,000), $1600. In 1882 total assessed valuation was
$2,575,179 ; tax rate, $12-60.

POPULATION.—Population In 1890 was 5,195; In 1880 was 5,214'

n 1870 was 3,601.

^VINCHESTER.—Albert Ayer, Town Clerk.

WEST BOYLSTON.—G. F. Howe, Treas'r. .

This town Is in Worcester County. A large amount of this town's
debt will he redeemed before July 1 1892.

LOANS— When Due.
Town Notes—

5s $2,000.... On demand
4>i 8, 3,000 On demand
4s, 15,000.... Apr. 3, 1893
48, 2,500. . . . Sept. 4, 1892

48 $2,500 On demand
4s 2,100 Ondemand
Bonded debt Jan. 29 '92. $27,100
Tax valuation 1890 1,197,535
Population in 1890 was 3,019
Population in 1880 was 2,994

WESTFIELD.—0. N. Oakes, Town Treasurer.
This town is in Hampden County.

,1892
, 1903
.
y'riy

LOANS— When Due.
Academy Bonds—

3»«8, JiUy, $30.000.... July 1, 1892
($4,000 due yearly) to July 1, 1900
HIGH School Notes-

48, A&O, $4,200 1900
3ifls, A&O, 21,000.. ..$3,000 yearly
flPWFR ^JOTF

K

SifiR. semi-an., $60,000..'93to 1904
($5,000 due yearly)

Water Bonds—
6s, A&O, $35,000 1893

TOTAL DEBT.—Total debt March 8 1892 .$317,000, of which water
debt is $195,000. In place of a sinking fund town pays off $17,500 of

debt yearly.

Talualion, Etc.—
48, A&O, ,$60,000 Oct. 1
($3,000 due yearly) to Oct. 1,
4s, A&O,$10O,000 Oct. 1

$>,500 y'rlv exc'pt '99-1900.$6",000
Tax valuation, real $5,114,011
Tax valuation, personal 1,855,739
Tax valuation 1891 ... . 6,969,750
Aasessui'tabt. 90 p. c. actual value.
Total tax (per $1,000) $16-00
Populatiou in 1890 was 9,805
Population in 1880 was 7,587

^WEST SPRINGFIELD—J.

Town Clerk.

This town is In Hampden County.

LOANS— When Due.
General Purposes—

58, $25,000 May 5, 1898
INTEREST payableatNew Eng-

land Trust Co., Boston.

M. Harmon,

other debts $65,100
Total debt in 1890 90,100
Tot. value town's prop'ty 92,850
Tax valuation in 1890..$3,362,767
Population in 1890 was 5,077
Population in 1880 was 4,149

This town is in Middlesex County.

LOANS— Wlien Due.
Town Loans—

48, , $35,000. . .Sept. 28, 1892
(abt. $10,000 y'lv)to Sept. 28, 1894
4s ,$'23,500. ...1895 & 1896
3%8, , 5,000. .Sept. 28, 1892
3i2S, 8,000.. July 12, 1896
Water Bonds—

7s, ,$45,000 1892-'93-'94
68, , 35,000 Apr. 1,1895
4e, Var's, 189,000. . . .1900 to 1912
(Part due each year) inclusive.

3%8, $l'2,000..Dcc.20,1901

Valuation, etc.—
Total debt Dec. 1 1891... $367,.500'
(Including water debt 281,(X)0).

Paymeuts to sinking fund are made
as the law requires.

Water works are valued
at $330,000

Tax valuation in 1891... 5,038,504
Real estate 3,950,58*
Per.'-onal property 1,087,924
Population in 1890 was. 4,861
Population in 1880 was. 3,802

WINTHROP.—S. Floyd, Town Clerk
This town is in Suffolk County.

LOANS— Amount.
Railroads $35,000
School houses 15,425
Other debts 36.375

Total debt in 1890 $76,80»
Sinking fund assets 14,20S
Tax valuation in 1890... 3,521,361
Population in 1890 was 2,72»

WOBURN.—E. E. Thompson, Mayor.
This city is in Middlesex County. On July 1 1892 $200,000 of th»

Woburn water bonds mature. Mayor Thompson recommends that
$70,000 of this amount be paid from the sinking fund and the residue

of $130,000 be divided into thirteen annual payments of $10,000 each
and notes be given therefor. On July 1 1893 $100,000 more of the-

water debt mature and it is recommended that $28,000 of this be paid
from the sinking fund and the residue of $72,000 be provided for bjr

notes payable to the amount of $6,000 annually for twelve years.

When Due. Wlien Due..LOANS-
Wate r Debt—

68, J&J, $200,000 July 1, 1892
6s, J&J. 100,000 JiUy 1, 1893
68, A&O, 100,000 Apr. 1, 1894
48, A&O. 5,400 Oct. 1, 1892

(.$600 due yearly) to Oct. 1, 190O
3iis, A&O, $2,800... .Apr. 15, 1892
(.$700 due yearly) to Apr.l5, 189&

313S, F&A, $5,200.... Aug. 4, 1892
($1,300 due yearly) to Aug. 4, 189&

WEYMOUTH.—J. H. Stevens, Treasurer.
The town is in Norfolk County.

LOANS— When Due.
Water Bonds—

48, M&N, $300,000..
4s, M&N, 50,000..

.Nov. 1, 1914

.Nov. 1, 1917

Water Bonds—(Continued)—
48, M&N, $21,000 Nov. 1, 1919
4s, M&N, 29,000 Nov. 1, 1920
4s, M&N, 5,000 Nov. 1,1921

INTEREST on all the above loans la payable at the National Bank
of the Republic, Boston, Mass.

TOTAL DEBT, Etc.—The subjoined statement shows Weymouth's
total municipal debt and the sinking fund held against the same on the
Ist of January of each of the last two years

:

1892. 1891.
Bonded debt $405,000 $400,000
Floatlngdebt 66,092 66,092

Total $471,092
Sinking funds 36,835

$466,092
27,602

Net debt January 1 $434,257 $438,490

ASSESSED VALUATION.—The town's assessed valuation (about
the same as cash value) and tax rate have been as follows

:

Personal Total Assessed Total Tax
Tears. Real Estate. Property. Yaluation. per $1,000.

1891 $4,828,760 $1,705,980 $6,534,740 $16-80
1890 4,742,026 1,682,659 6,424,685 16-40

POPULATION.—The population in 1890 was 10,866; In 1880 was
10,570; in 1870 was 9,010.

WHITMAN.—Geo. N. Pearson, Town Clerk.
This town is in Plymouth County.

LOANS— Amount. I Total value town prop'ty $159,510
School houses $12,000 Tax valuation in 1890... 3,104,640
Waterworks 75,000 Population in 1890 was. 4,441
Total debt in 1890 87,000 | Population in 1880 was. 3,024

WILLIAMSTOV/N
This town is in Berkshire County.

LOANS— When Due.
Highways & Bridges—

6s, Sept., $2,500 Sept. 29, 1892
Railroads—

$33,000
School House—

5b, Nov., $2,500 Nov. 1, 1892

-C. S. Cole, Treasurer.

Total debt 1891 $38,000
Total valuetown prop'rty 32,800
Tax valuation, real 1 ,887,830
Tax valuation personal. 382,887
Total valuation 1891 2,270,717
Total tax (per $1,000) $12-30
Population in 1890 was 4,221
Population in 1 880 was 3,394

INTEREST on the 5 per cent loan is payable at the Williamstown
National Bank.

"WINCHENDON.-Alfred Whitney, Treas.
This town is in Worcester County.'

LOANS— When Due.
Town Notes-

6s, $500 Ondemand
4b 12,000. . . .Jan. 15, 1 894
48, • 25 .000.... Apr. 6, 1895
3%s, 1,000. ..Sept. 18, 1892

Total debt March 1892 . . $38,500
Tax valuation, real 1,548,851
Tax valuation, personal. 586,493
Total valuation 1891. ...2,135,344
Tot.ll tax (per $1,000) $15-30
Populatiou in 1890 was 4,390

INTEREST on th6 5perceut and 3% per cent notes is payable in
Winchendon ; on the 4 per cent notes at the Institution for Savings.
Wewburyport, Mass.

LOANS-
MUNICIPAL Dedt-

48, M&N, $2,000 Nov. 1,1892
48, M&N, 4,000 Nov. 20, 1892
4s, M&N. 4,000 Nov. 20, 1893
4.S, M&N, 25,066 Nov. 1, 1892
(.$6,266 due yearly) to May 1, 1895
4s, A&O, $36,900 Oct. 1, 1892
($4,100 due yearly) to Oct. 1, 1900
4s, A&O, $2,000 Oct. 1, 1901
3i2S,M&N, 5,000 May 1,1892
($1,250 due yearly) to May 1, 1895

INTEREST on water 6s is payable in Boston; on other issues Itt

Woburn.

TOTAL DEBT, Etc.—The city's funded debt on Jan. 1 1892 w»»
$502,583; floating debt, $33,427 ; total debt, $536,010 ; sinkin2 funds^

$109,751 ; net debt, $426,259, The water debt, included in the funded
debt as given above, is $413,400.

ASSESSED VALUATION.—In 1891 the assessed valuation of real

estate was $7,444,371 ; of personal property, $1,686,013; total valua-
tion, $9,130,384. The total tax (per $1,000) is $15-70. Assessed valu-
tion in 1890 was $8,918,306. Property Is assessed at actual value,

POPULATION.—Population in 1890 was 13,499; in 1880 was
10,931 ; in 1870 was 8,560.

WORCESTER.—Francis A. Harrington,
Mayor.

This city is in Worcester County. On January 27 1892 Worcester-

sold $500,000 of funded city loan certificates bearing 4 per cent inter-

est and falling due in 1905. The price paid for this loan was 102-7T
cand accrued interest.

LOANS— •

—

Interest.—. . Principal. «

NAME AND PURPOSE. P. Ct. Payable When Due. Oulsland'g.
Fimdedcity loan (ren'l).. 1875 5 A&O Apr. 1, 1905 $200,000

do do 1883 4 A&O Apr. 1, 1893 90.000
do do 1891 4 A&O Apr. 1, 1901 75,00O
do do (renewal) 1875 4 A&O Apr. 1, 1905 500,000
do do 1892 4 A&O Apr. 1, 1905 500,000

Funded park loan 1889 4 A&O Apr. 1, 1938 250,000
Funded sewer loan 5 J&J Jan. 1, 1899 100,000

do do 1880 5 J&J Jan, 1, 1900 30,000
do do (renewal) 1875 4J2 A & O Apr. 1, 1905 140,000
do do 1881 4 J&J Jan. 1, 1901 55,00O
do do 1883 4 J&J Jan. 1, 1903 65,00O
do do 1884 4 J&J Jan. 1, 1904 70,000
do do 1885 4 J&J Jan. 1, 1905 180,000
do do 1886 4 J&J Jan. 1, 1906 145,000
do do 1888 4 J&J Jan. 1, 1908 75,000
do do 1890 4 J&J Jan. 1, 1910 75,000

Funded water loan 1876 6 J & D Dee. 1, 1906 100,000
do do 1884 4 A A O Apr. 1, 1914 250,000
do do 1885 4 A&O Apr. 1, 1915 100,000
do do 1888 4 A&O Apr. 1, 1918 150,000
do do 1889 4 A&O Apr. 1, 1919 200,000
do do 1890 4 A&O Apr. 1, 1920 30.000
do do 1892 4 A&O Apr. 1, 1922 150,000
do do (renewalK... 312 J & D June 1, 1905 150,000

PAR VALUE OF BONDS.—The bonds are for $500 and multiples

thereof.

INTEREST—WHERE PAYABLE.—Interest on most issues is pay-
able, principally by check, at tlie Merchants' National Bank in Boston.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined statement
shows Worcester's total funded debt, the sinking fund held by the city

against the same, and the water debt, on the first of January 1892, July
1891 and December 1890.

Jan. 1 1892. July 1 1891. Dec. 1 1890.
Total funded debt $3,935,000 $3,918,400 $3,930,700
Sinking fuuds $1,293,492 $1,182,832 $1,189,574
Cash in treasury 272,65ft

Net debt $2,641,508 $2,735,568 $2,468,469
Waterdebt (included above). ..$1,050,000 $1,030,000 $1,032,300
The sinking fund receives yearly a sum sufficient with accumulations

of interest on sinlviug fund investments to retire entire debt at matur-
ty. In 1891 $93,400 was paid into sinking funds other than the
water bonds sinking fund.

CITY PROPERTY.—The city owns property valued at $4,650,262,
'noluding water works costing $2,304,389. Receipts from water as-

sessments in year 1889-90 were .$140,293; maintenance, $59,87ff;

interest on water loans, $41,988 ; paid to sinking fund, $38,429.
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DEBT LIMITATION.—An exception In the case of Worcester to

geneial State law Uniitlug iiniulcipal indebtednc8« ia found In the

Supplement to the Public Statutes, Laws of 1888, Chapter 141. The
object of the law was to authorize a loan for the purposes of Public

Parks. The loan was called the Worcester Park Loan, and the amount
of the issue was fixed at not to exceed .$250,000. The Statute provided

that this debt should not be included within the limit Uxed by law.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows, real estate being taken at about cash value

:

Personal Ralf, of Tat
Tears. Real Estate. Property. Total. pcr$l,0OO.
1891 $60,934,800 iS16,683,.5.58 $77,618,358 $14-60
1890 57,888,850 15,042,210 73,531,060 15-60
1889 54,40<>,750 13,747,300 68,154,950 16-00
1888 50,338,350 14,16-1,286 64,502,636 16-00
1883 48,570,335 17-20

In 1891 tax rate includes: State tax, $0-40; ooanty tax, $0'42 ; city

«13-78; total, $14-60.

Average assessed valuation for three years, 1889 to 1891 inoIoslTe,

was $73,254,973.

POPULATION.—Popnlation In 1890 was 84,655; in 1880 itm
58,291 ; in 1870 was 41,105. According to local authority the present
population is 87,000.

State of Rhode Island,
ITS

DEBT, EESOURCES, ETC.

Admitted as a State - - . One of Original Thirteen
Total area of State (square miles) ----- 1,230

State Capital - - . - Newport and Providence
Governor (term expires Ist Tues. May '93), D. Russell Brown
Secretary of State (term exp. 1st Tues. May '93), G. H. Utter
Treasurer (term expires 1st Tuesday May '93), Samuel Clark
Legislature meets annually the last Tuesday in May at New-

port, and holds an adjourned session the following January at

Providence. There is no limit as to the length of session.

HISTORY OF DEBT.—The experiences of Rhode Island over her
debt and currency issues while a colony and while a member of the
coutcdcration of States had probably a deterrent influence in shaping
Its later financial policy. At all events the State authorities showed no
disposition after that to put out any kind of obligation. Neither chari-

table and educational purposes, nor canals, nor railroads, nor banking
business—the fonr forms which the debt-making fever developed in so
many States—were the basis of any bond Issues by the Stiite of Rho<Ie
Island. At the time of the Civil War, however, there was no hesitancy
whatever in carrying out the policy to give freely In aid of the Gov-
ernment. The bonded debt outstanding April 30, 1868, was $3,061,000,
jdl growing out of the Civil War. In the following year $132,000 was
redeemed, and every year thereafter, except in 1875 and 1879, some
portion of debt has been paid, until now the total outstanding is $1,.

283,000, against which there are sinking fund securities held by the
State the par value of which is $1,049,763 68. The outstanding bonds
are described as follows.

LOANS—

—

Interest.—,
. Principal. .

NAME AND PURPOSE. Sate, Payable. When Due. Outstand'g.

Civil War bonds, 1863 0* 6 J <fe J July 1, 1893 $584,000
do do 1864 e* 6 F & A Aug. 1, 1894 699,000

PAR VALUE OF BONDS.—The bonds are for $1,000 each.

JNTEREST-WHERE PAYABLE.—Interest is payable In Provi-
dence>t the Rhode Island Hospital Trust Company.
TOTAL DEBT, SINKING FUNDS, Erc-The subjoined state-

ment shows Rhode Island's debt, and the sinking fund held against the
same, on the first of January of each of the last three years.

1892. 1891. 1890.
Total funded debt $1,283,000 $1,283,000 $1,283,000
Sinking funds 1,049,764 941,704 816,017

Net debt $233,336 .$.331,296 $466,983
The sinking fund Is Invested In city, town and district bonds and

notes. The annual interest charge on the State's bonds is $76,980.

TAX VALUATION.—The assessed valuation of real estate in
Rhode Island in 1890 was $243,658,190 ; personal property, $84,872,.
369 ; total $328,530,559. Tax rate (per $1,000) was $1 80.

POPULATION OF STATE.—For the first few decades of our
national existence the population of Rhode Island grew very slowly,

but in the later decades the pace has been rapid. In 1790 the number
of inhabitants was 08,825 and in 1800 it had increased only to 69,122
In 1850 it had risen to 147,545 ; for 1890 it is 345,506.

1890 345,506
1880 276,531
1870 217,353

1830... 97,199
1820 83,015
1810 76,931

1860 174,620
1850 147,.545
1840 108,830

It will be observed that during the last thirty years the addition
to population has been almost as large as the total population in 1860
—that is, the numbers have almost doubled, the 345,506 for 1890 com-
paring with only 174,620 in the year mentioned. In the decade from
1860 to 1870 the rate of growth was 24 -47 per cent, in the 1870 to 1880
decade 27-23 per cent and in the last decide 24-94 per cent.

MUNICIPAL INDEBTEDNESS LIMITATIONS.-There is nothing
in the Constitution of Rhode Island limiting the amount of city debts
The following, however, are two sections taken from Chapter 34 of the

Revised Statutoe of the State, passed in 1878. Since 1878 tbeM
provisions have been in force, and consequently 3 per cent of the taxa-

ble property has been the limit of the power of each town to create

debt.

Skction 10. "Tlie outstanding notes, bonds and contracts of towns
shall be paid and be rulllilitd atrcording to the tenor thereof, and all

put>Ii(t works iKuv aut)iori/.<-(l to l)e pri>M4'0ut<Ml shall lie prosecute^i, and
all in.lobtetincss now uiitliorized to be incurred on account tbereof maj
be incurred according to the tenor of tlie autliority tlu^rcfor.
Suction 17. No town shall incur any dc.l)t in excess of three per

cC4itUHi of tlio taxal)lo propcrtj' of such town, including the indebted-
ness of such t<nvu on the ttrntli day of Aiiril, one thousand eight hun-
dred scv^^nty-clght, but tlKi givini; of a new note or bond, for a pre-
existing debt, or for money borrowed and apjilted to the payment of
such preexisting debt, is excepted from the proTisions of tills section,
and the ivniount of any sinldng fund shall be deducted In compotinx
such indebtedness."

SAVINGS BANK INVESTMENTS AND RESTRICTIONS.-In
the " Public Statutes of Rhode Island" (which were revised in 1880-31

by commissioners and put in operation by act of Legislature February
Ist, 1882,) Sections 52, 53, 54, etc., of Chapter 153, will be found the
provisions of law with reference to Savings Bank Investments. Section

52, which recites in detail the stocks, txrads, etc., these Instttotions are
allowed to put their money in, was amended in two partloolars In

1886. Below we give that section in full, om note in force, the amend-
ments of 1886 bjlng put in braakets and printed in italics, so that the
rea<Ier can at once distinguish them and measure their significance.

Skc-tion 52. Institutions for savings shall invest their receipts

—

(1) In iMibllc stocks or lionds of any state or ol the United States,
(2) Orm any bank stock, or in notes or bonds of any town or city,

(3) [Or in notes of any school tlislrict or fire district in any New Eng-
land State,]

(4) Or in such corporate stocks or bonds as they may deem safe and
secure,

(5) Or they may discount notes, lionds or drafts of individuals or cor-
porations, with two otlier rosponsllilc endorsers, sureties or guarantors.

(6) Or the notes, bonds ordralts of individuals orcoriiorations secured
by the pul>lic notes, stocks or bonil" of any State of the United States,
or of any town or city (or rt/'a»i// setio* I district or fire district in any
New England State], or by the stocks or bonds of any corjioration which
may be deemed to be safe, or by mortgage on real estate.

The only other Sections which call for publication are 53 and 94, the

former appearing to give Savings Institutions quite extensive powers
as to making and keeping deposits in commercial banks. When so

kept, however, they are to be kept " payable on demand whether <lraw-
" ing interest or not." The two sections are subjoined.

Section 53.—No such institution sliiill have an amount exceeding
one-lialf of its receipts invested in notes, bonds or drafts of individuals
or corporations, unless secure*! by some ]»»iblic note.s, lM>nds or stocks as
aforesaid, or by mortgage on real estate, hut tlic preceding section shall
not be so construed as to forbid any such institution from jilacing and
holding on deposit in any bank sucii reasonaltlc amount of their re-
ceipts as is customary and they may deem proper, payable on demand,
whether drawing int^^rest or not.
Section 54.—No money sliall lie loaned liy any institution for sav-

ings to any trustee, director or other olticer of such institution.

For the other provisions of the law as they now are wo would refer

our readers to the Revised Statutes of 1882.

BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS.
—For a State of its size, Rhode Island has quite a large banking capital.

There has been some, falling off since 1885, but even as it is the

national institutions have over tVrenty millions capital, while the sur-

plus since the year mentioned has been augmented fully a million

dollars.
. 1891-92. . . 1885. .

National. State. National. State.
Rhode Island. (Jfar. 1 '92.) (.Vor. 17'91.) (Dee. 24.) (A'or. 17.)

Number of banks.. 59 6 61 10
Capital $20,277,0.50 $916,675 $20,340,0.50 $1,766,685
8uri>lu8 and profits. 6,598,590 166,405 5.570,320 1.56,947
Deposits, indlvid'l.. 18,335,882 863,887 13,150,429 1,096,150

The above shows an aggregate capital for the national and State

banks of $21,193,725, with aggregate deposits of $19,199,769 and
surplus of $6,764,995. In addition seven trust companieshad November,
1891, $2,353,820 capital, $12,429,071 deposits and $633,254 surplus,

the bulk of the amounts however being contributed by one institution.

As regards the savings banks, both the number of depositors and the

amount of deposits are large, and the average of each deposit stands

higher than In any other of the New England States—In fact higher

than in any State in the Union except California. This arises In part

from the fact that many very largo aceounts are held, one of the banks
holding an account of $169,148, another bank an account of $64,575,

still another $55,826, a fourth an account of $52,507, Ac, Ac
1891. 1885. 1880. 1875.

Suitings Banks— (.Vor. 17.) (.Yor. 17.) {Dee. 1.) (.Vor.)

Numlier of banks.... 38 .38 39 38
Number of depositors 136,648 116,381 97,682 101,635
Anu»mt of deposits.$66,276,1.57 $51,816,390 $44,755,625 $51,311,331
Surplus and profits.. 3,571,598 2,660,651 1,944.256 1,829,965
Av'geeaoh deposit.. 485 445 458 606

It will be noted that the Rhode Island savings banks now hold $66,-

276,157 deposits, against $44,755,625 In 1880, and have 136,648

depositors, against but 97,682 at the earlier period.

Cities, Counties and Towns
w

STATE OF RHODE ISLAND.

BRISTOL,.—George H. Peck, Treasurer.
This town is the capital of Bristol Connty.

LOANS-
FivK-YEAR Notes-

When Due.

4s, JAJ, $73,000 1894 & "95
Short term notes $34,000
Total debt Feb. 1892 . . 107,000
Tax valuation, real 3,479,400

do personal 1.421.0OO

Valuation, ete.—
Total valuation 1891. .'.$4,900,400
Total valuation 1891... 5,020300
Town tax (per$l,0OO> 1891. .$9-80
Population in 1890 was 5,487
Population in 1880 was 6,028
Population in 1870 was 5,303

INTEREST on all town loans is paid in Bristol, R. I.
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BURRILLVILLE.—P. 0. Hawkiks, Treas.

This towu is situated in Providence County.

LOANS— )r/i«rt i>««. 1 Totul deht Sept. 1891... ^1.5,000

Pkov. &SI-R. RR. AidBoni 8—
I
Tax valuation, 18110 3,044,.")O0

68, J.fe.1, .$15,000. ...July 1, 189a
|
Tax (per .$1,000), 1890.. *U-'iO

interest paid at otlice of K. 1. Hos- I Population in 1890 was 5,492
pital Trust Co. Prov. | Population in 1870 was 4,674

CUMBERLAND.—Cyrus Taft, Treasurer.

This town is in Providence County.

The following proposed bond issue U to fund the entire indebtedness

of the place.

LOANS- "'Aen •»««.
FuNuiso Bonds—

4b, J&J, $100,000..Jan. 1

($5,000 duo yearly)
Interest pavable in Providence.
Total debt Mar. 1 1892.. $100,000
Sinking fund 5,000
Netdebt 95,000

Tax valuation, real $5,292,413
Tax valuation,per8onal. 2,184,179
Total valuation 1891 .. 7,47(i,.592

Assessm't ab't 9-10 actual value.
State tax (per $1 ,000) $1-50
Town tax (per $1 ,000) 750
Populattouin 1890 was 8,090
Population in 1880 was 6,445

JOHNSTON.—James Davis, Treasurer,

This town Is situated in Providence Couuty.

LOANS— When Uue.
FuNDijici Bonds.

48, F&A, .$250,000-...Feb. 1, 1917
Subject to call after Feb. 1, 1902.

Total debt B'eb., 1892. . . $250,000
Tax valuation, real $5,188,100

Tax valuation, personal.. $835,700
Total valuation 1891 . . . .6,023,800
Total valuation 1880 3,933,600
Towu tax (per $1,000)... 8 00
Population in 1890 was 9,778
Population in 1880 was 5,765

INTEREST Is payable at the Bank of America Loan & Trust Com-
pany, Providence, R. I.

NE"WPORT.—Samuel R. Honey, Mayor.
Newport is situated in the county of the same name.

LOANS— —Jtilcresl.—. . Principal,
NAME AND PURPOSE. Rate. I'mjable. Wken Due. Outslanding,

RR.aid,N.&W. RK.&S.B.Oo. 6 A & O Apr. 1, 1893 $48,000
School house 4 M & 8 Mch. 1, 1905 30,000

do 4 J & D Dec. 1, 1906 16,(X)0
do 4 J & J July 15, 1909 16,000

Sewers 4 MAN Nov. 1, 1916 35,000
do 4 F & A Feb. 1, 1918 9.8,000
do and street improvem't 4 A <fe O Apr.l5, 1921 70,000

INTEREST is i)ayable at Newport.

TOTAL DEBT, SINKING FUNDS, Exc.-The subjoined statement
shows Newport's total municipal debt and the sinking fund held by the

city against the same on the 1st of January of each of tho last tbico

years.

1892. 1891. 1890.
Total hmded debt $313,000 $243,000 $243,000
Slnkiugfunds 44,363 35,447 26,870

Net debt on January 1 $268,637 $207,553 $216,124
The sinking fund receives yearly $9,000.

CITY PROPERTY.—The city owns real estate valued by tax assess-

ors at $488,022; other property, $183,398.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, real estate being taxed at about its actual

cash value.
Heal Personal Rate of Tax

Year. Estate. Property. Total. 7«r $1,000.
1891 $26,153,900 $6,890,'.i50 $33,044,150 $960
1890 25,356,900 6,863,750 32,220,650 1000
1886 28,540,300 9-80
1882 26,291,300 10-50

Tho tax rate, though only $9-60 per $1,000, covers all taxes. State

etc., as well as city.

POPULATION.—In 1890 popnlatlon was 19,449; In 1880 It was
15,693; in 1870 it was 12,521.

PAWTUCKET.—Almon K. Goodwin, Mayor.
Pawtucket is in Providence County.

LOANS— •

—

Interest.—, . Principal. .

NAME AND PURPOSE Rale. Payable. When IHie. Outstand'g.

General debt bouds 7 A & O Apr. 1, 1895 $200,000
do do 6 A & O Apr. 1, 1895 200,000
do do gold 4 J & J July 1, 1915 150,000
do do 4 J & J July 1, 1929 400,000
do do gold 100,000

Waterbonds, gold 5 A & O Apr. 1, 1898 300,000
do gold 5 A & O Apr. 1, 1899 200,000
do gold 4 J & J July 1, 1910 600,000
do 4 J A J July 1, 1919 400,000

TOTAL DEBT.—The net funded del)t on December 1 1891 was
$2,600,125. Of this amount $1,250,639 wai for water. On December
1 1890 the city's net ftinded debt was $2,332,990.

ASSESSED VALUATION.—Pawtucket's valuation increased $700,-
000 during the year 189091. In 1886 the total assessed valuation was
$18,015,990; in 1882 it was $16,267,764; tax rate (per $1,000) fo""

each of the years mentioned was $13'33.

POPU LAT ION .—In 1890 the population was 27,633 ; in 1880 it was
19,030; In 1870 it was 6,619.

PROVIDENCE.—William H. Potter, May. r.

The city is situated in Providence County, wliich has no debt. In
addition to the obligations described below. Providence guarantee*
certain bonds of the Providence & 8priDglleld R. R. This road is

leased to the New York & New Fnglaud R. R. Co., and interest on its

bonds is paid from rental.

LOANS— .

—

Interest.—. . Principal. .

NAME AND PURPOSE. RoU. Payable. Wheti Due. Oulstanil'g.

City HaU and sewer « 5g J & J July 1, 1895 $1,397,2.")0
do do 1879. CAr 4ia J & D Juno 1, 1899 600,000

Davis estate loan 1891CAr 4g. J & J July 1, 1909 75.000
Fark loan 1892.cir 4g. M &8 Mar. 1, ]9'22 500,000
Public huprovement r 6 J & J July 1, 1899 450,(K)0
„do do 1879 r 5 J & J July 1, 1900 146,000
Sohool loan 1891.cAr 4g. J A J July 1, 1911 300,000

LOANS-
NAME AND PURPOSE.
Sewer loan, 1891. clkr
do 1892. c*r

War, 1863 cir
Water, gold c&r
do gold C4r
do gold 1876.c*r
do 1886.cAr

.

—

Interest.—

.

Rate Payable.
Principal. >

When Ihie. Outtt'g,

4g.

14

J A
MA
J A
J A
J A
J A
M A

July 1

Mar. 1, 1922
Jan. 1, 1893
July 1, 1900
July 1, 1900
July 1, 1906
Sept, 1, 1916

1921 1,125,000
500,000
300,000
820,000

3,180,000
1,500,000
483,000

PAR VALUE OF BONDS.—Tho coupon bouds aro for $1,000; th»

registered bonds for $1,000 and multiples.

INTEREST-WHERE PAYABLE.-Interest on the bonds is pay*
ble as follows

:

TUlc of Loan Interest, where payable.
City HaU and sewer sterUng 5e London, Morton, Rose A Co.

do do 4iss 1879 Boston. Nat. Revere Bk., and Prov.
Davis estate loan, due 1909 N. Y., Nat. City Bank, and Prov.
Park loan N. Y., Nat. City Bauk, aud Prov.
Public impr'nt 5s, due 1899A1900 Providence, City Treasury.
War 5s, due 1893 Providence, City Treasury,
School loan, due 1911 N. Y., Nat. City Bank, and Prov.
Sower bouds do do
m„»„. c. „.„i c= H„„ -lann C Boston. National Revere Bank.Water 5s and Os. due .1900

\ j, y National City Bk., and Prov.
do 58, due 1906 New York, Nat. City Bauk, A Prov.
do 3i^s, due 1916 do do

TOTAL DEBT, SINKING FUNDS, Erc.-Tlio subjoined statement-

shows Providence's total municipal debt, the sinking fund held by the

city against the same, the water debt, aud the city's floating debt, on
the flrst of October of each of tho last two years and ou March 4, 1892_

Mar. 4 1892. Oct. 1 1891. Oct. 1 189oI
Bonded debt (inch water d't).$11.376.250 $10,776,250 $9,091,250
Floating debt 1,700,000 1,598,093 1,528,693

Total debt $13,076,2.50 $12,374,943 $10,619,943
Sinking funds, etc 2,648,006 2,669,302 2,40'2,964

Netdebt $10,4'J8,244 $0,70.5,641 $8,216,979
Water debt (lucluded above). $6,603,000 *0,553,0OO

The notes representing the floating debt on March 4 1892 were is-

sued for and are chargeable to the foUowlng accounts

:

Brook Street district $63,000
FUUng cove basin 270,000
Sewerage 63,00O
Washington bridge 124.000
Water works construction 295,000
Water works construction, fruit hUl line and reservoir 325,000
Special highway loan 560,000

Total $1,700,000

Of the total floating debt, as above stated, part will be funded and!

part wiU be provided for by the sinking funds and by the sale of publio

lands.

SINKING FUNDS.- By city ordinance aU sinking fund income J«

required to be Invosteo In the city's bonds or notes, in State of Rhode
Island bonds, or in United States bonds. The city's bonds to be can-

celed to prevent re-Issue.

The loans, for the redemption of which sinking funds are held by the
commissioners, and the amounts of the sinking funds March 4 1892
are shown by the following table

:

War loan, duo in 1893 $456,383 80
City haU and sewer loan, due in 1895 907,65107
City liaU aud sewer loan, due in 1899 33."<,145 93
Public improvement loan, due in 1899 217,964 2T
Public improvement loan, due in 1900 64.476 53
Water loan, due in 1900-1906 564,26179
Water loan, due in 1916 74,6'23 74
Davis estate loan due in 1909 1,264 67
School loan due in 1911 5,0.54 56
Sewer loan due in 1921 19,087 87
Brook Street district sinking fund 2,092 16-

Total sinking funds March 4 1892 , $2,648,006 39-

WATER WORKS.—^The water works construction account to Oct.

1 1891 amounted to $6,064,736 27. In year 1890-91 income from
water rents was $401,948 34; cost of maintenance $80,288 36; Inter-

est on water loans $300,105.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as foUows, real estate being assessed at "about two-
thirds cash value :"

Rale of
Real Personal Total Tax per Amount

Tears. Estate. Property. Taluation. $1 ,000. of Tax.
1891. $109,428,720 $37,473,1'20 $146,i)01,840 $1500 2,203,527 60
1890. 104,684,440 35,932,620 140,617,060 1500 2,10!»,255 90
1889. 102,850,100 37,627,240 140,477,340 15-00 2,107,160 10
1888. 100,924,720 35,837,840 136,7()2,560 15-00 2,051,438 40
1887. 99,779,580 34,267,680 134,047,260 1450 1,943.(>85 27
1880. 88,012,100 27,908,900 115,921,000 13-50 1,564.933 50
1870. 52,511,800 40,565,100 93,07(>,900 13-50 l,2n0,.-)38 15
1860. 37,089,800 21,042,000 58,131,800 5-60 325,538 08

The tax rate in 1891 of $15-00 Included State tax $2-20 aud city

tax proper $12-80.

POPULATION.—In 1890 population was 132,043; lnl8801twa»
104,857; in 1870 it was 68,904.

V/ESTERLY.—W. Count Pendleton, Treas.
This town is'ln Washington County.

LOANS-
FUNDING BONDS-

68, F&A, $8,000 Feb., 1893
($2,000 due yearly) to Feb., 1896

48, JAJ, $30,000 July 1,1918
Subject to caU July 1, 1898

When Due. I Interest on 6s pay'le in Westerly
I
Interest on 4s payable in Provid'e.
Bouded debt Mar. 1 '92. $38,000
Tax valuation in 1891 ...5,722,4 35
Tax rate (per $1,000) inl891.8-0O
Population in 1891 was 6,813-

^VOONSOCKET.—Daniel B. Pond, Mayor.
Woonsocket is in Providence County.

LOANS— -

—

Interest.—. . Principal,-
NAME AND PURPOSE. Rate Payable. When Ihie.

Fundingboud8,"A".1884.. 4 J AD Dec.l, 1892
($10,000 yearly.) to Dec. 1, 1903

do do "B".1887.. 4 F A A Aug. 1, 1907
Waterbonds 4 A AG Apr. 1, 1915

Subject to caU after Apr. 1,1895
Water works, funding 4 MAN Nov. 1,1916

do improvem't 4 MAN Nov. 1, 1911

Outstanding.

I $120,000

200,000

I
300,000

100,000
100,000-
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PAR VALUE OF BONDS.-The funding "A" and "B" bonds are for

$1,000 oacli, the water bimda for li>r),000 eacli.

INTEREST 1» liaj-able in Woousocket only.

TOTAL DEBT, SINKING FUND, ETC.—The milijolned utatcment
«Uow» Woimsocket's total municipal debt, the ainklug fund held by the

city ft»faln»t the same, the water debt, and the city's floating debt, on
the tlrHt of Deember of each of the loat three years.

1891. 1890. 18R9.
Bondwldebt $820,000 $630,000 $610,<MK)
Ploatlugdebt 25,000 105,000 «.'),000

Total debt $845,000 $735,000 $705,000
Deduct siuklnif funds 79,943 59.(i26 48.431
Cash and unpaid tuxes 30,285 29,987 35,580

Net debt on December 1 St $734,772 $645,386 $020,989
Water debt included above $500,000 $300,000 $300,000
The followiuj? statement is a comprehenslye retumc of the city's

anancial status for the years 1880 to 1889

:

FINANCIAL STATEMENT.

Tear.
1889..
1888..
1887..
1886..
1885..
1884..
1883..
1882..
1881..
1880..

DM.
$640,000 00
635,fK)0 00
470,000 00
480,000 00
t490,000 00
200,000 00

Floating
ni-M.

$65,000 00
Bonded.

130,000 00
70.000 00
20,000 00

Sinking
Finid.

$48,431 .54

28.379 56
18.371 25
9.014 01

40,000 00 41,846 72
45,000 00 30,567 52
45;000 00 20.007 55
40,000 00 10,000 00

Cash
and other
lUtource*.
$:S5,580 95
18,620.50
20,347 19
15.944 76
41,663 12
22,402 50
9,172 61

12,690 26
10,422 07
8,595 18

Amount
paid yearly
for Interest.
$29,333 90
41,314 98
24.223 04
22,133 37
5,806 01

ll,'r20 29
11,810 97
11.468 59
11,598 76
11,830 02

t Bonds Increased for water works.

CITY PROPERTY—The city owns real estate and personal prop,
erty valued at $764,242.

ASSESSED VALUATION—The city's assessed valuation (about ^s

actual value) and tax rate for a series of years have been as

follows
PersoTtal
Property.
$1,777,850
1,827,680

Real
Tears, Estate.
1891 $10,989,700
1800 . 8,587,000
1886
1882

liale of Tax
Total. per $1,000.

$12,767,5.50 $13.50
10,414,680 13-.50
9,511,185 1300
9,083,880 12-20

POPULATION—In 1890 population was 20,830; in 1880 it was 16,-

050 ; in 1870 it was 11,527.

State of Connecticut.
ITS

DEBT, RESOURCES, Etc,

Admitted as a State

Total area of State (square miles)

State Capital - . . .

Governor (holding over)

Secretary of State (holding over)

One of Original Thirteen

4,990

. Hartford
- Morgan G. Bulkeley

R. Jay Walsh
Treasurer (holding over) E. S. Henry

Legislature meets biennially in odd years on the Wednesday
following the first Monday in January. There is no limit on
the length of the session.

HISTORY OF DEBT.—Connectlcut'sdebthlstoryisbrlef. ItsCon-
titution contains no prolilbition against the contraction of debt by the
State, nor agaiust the Issues of bonds by the State, nor any restriction

whatever withreference to creatingStatc obligations. Andyetwe cannot
find that Connecticuthaseverhad any debt from the time of our Revolu-
tionary War down to our Civil War. July 1, 1861, the State made Its

first issue of bonds, the amount being $2,000,000 and the rate of inter-

est 6 per cout currency. On January 1, 1863, on January 1, 1864, on
Ootoberl, 1864, and on October 1, 1865, further issues were made each
In like amount and bearing the same interest, and making the total iu

debtodue-ss at the latter date $10,000,000. The amount of these State
bonds outstanding on April 1, 1869, was $7,622,500; on January 1,

1871, the amount was $6,899,200. The condition of Connecticut's debt
now Is as follows:

—Interest , . Principal, .

Bate Pay'le. When Due. Outstand'g.
Ceased:. Oct. 1, 1885 -'200

312 . M & N May 1, 1897

LOANS-
lAME AND PURPOSE.
ffar loan 1865

do renewal 1887 r

1882 CAT
1883

Subject to call at any time.
313 J & J Jan. 1, 1903
313 J <& J Jan. 1, 1903

200,000

500,000
1,000,000
1,740,000

do do
do do
do do 1885 3 A <t O Oct. 1, 1910

PAR VALUE OF BONDS—The bonds are all for $1,000 or $10,000
each.

INTEREST-WHERE PAYABLE-Intereet on aU bonds is payable
at the State Treasury, Hartford, Conn.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state-

ment shows Connecticut's total debt, and the olvll lists deducted from
the same, on the first of July of each of the last three years.

1891. 1890. 1889.
Total funded debt $3,540,200 $3,740,200 $3,740,200
Civil list funds 984,076 807,674 530,.'>72

Kctdebt on $2,556,124 $2,842,526 »3,209,8'28

Since July 1 1891 war loan renewal bonds to the amount of $100,000
liave been redeemed and canceled, making the total funded debt of the

State In 1892 $3,440,200. Treasurer Henry state* that $200,000 mora
of the above loan will lie paid within the next two year*.

DEBT LIMITATION.—The Conntitutlonof Connt-ctlviit rontalna but
a single provision restricting tl>e dcbt-niaklng power, The provision

Article 2.5, and was adopted as an amendment In 1877 Wegivetb*
article In full

:

No County. City, Town, Borough or other Hiinlclnallty, shall ever
siibHcrllM'tn the (Capital hUivM of any railroiul corporation. itrlMM-oineth©
purchaser or the bondh, or make donation to, orioiin Itxcriilit In aid of,
any such (uirporatliiu ; but nothing licreiu contalmil hIiiiI: air< i t tlis
validity of any boudn or dchtff incurred uiuicr cxlHtlui; lav. -n-
strued to prolillilt the <>('nnral AHH4>niblv from authorl/ii . n
or City to prot<ct by additional approplatlous of iuoui\V'> :

i .ny
railroad debt contracted prior to the adoption of this aui'euihiii:ut.

The foregoing Is explicit and comprehensive, covering every inuolol-

pality. There are no general restrictions In Uie Bevlsed Statutes ;

whatever restrictions have been made from time to time are contained
In enabling acts and In city charters.

As to towns, we notice that there la a general law granting them un-
limited imwer to Issue bonds. According to section 140, chapter 23 of

the Revised Statutes, " when any town shall have iniulc appropriatlona
" or Incurred debts, or shall bcroafter make approjiiiations or Incur
" debts exceeding ten thousand dollars. It may issue bonds, either regls-
" tered or with coupons attached, or other obligations, payable at such
" times and at such annual rate of Interest not exceeding 6 per eent,
" payable annually or semi-annually, as It shall detenuiue," Sic CltSea

have hod no such general authority confen-ed upon them.
Jiiemption'from Taxation has been accorded by general statute to

certain bonds Issued by cities and towns to aid in the construction of
railroads ; and this exemption has been extended to new bonds Issued

for the purpose of redeeming or providing a fund to redeem the railroad

aid bonds above referred to. This exemption is found In Se<^tIon 3,820,
Chapter 241 of the Re\lBed StatutesKlast clause of Section), and the
bonds there named are those " Issued by any town or city In aid of the
" construction of the railroads of the Connectiotit Western Railroad
" Company, the New Httven Mlddletown St WiUiinantic Railroad Com-
" pauy, the Shepaug Valley Railroad Company, the Connecticut Valley
" Railroad Co., the Connecticut Central Railroad Company, or either of
" them." All railroads which are In whole or In part In the State are
taxed by the State under Section 3,920, Chapter 244 of the Revised
Statutes, so that the tax on these bonds Is paid by the railroads

Exemption from tttx of new bonds Issued to redeem or to provide a fund
to rodeeni the railroad aid bonds, or to redeem or to provide a fund to
redeem any reissue of the same. Is conferred fully by an act approved
June 19, 1889, and found In the "Public Acts" of the State for that
year.

POPULATION OF STATE.—As In the case of some of the other
New England States, population in Connecticut during the last few
decades ha.s been growing faster than in the earlier decades. Between
1790 and 1800 the aggregate Increased but very slightly, or from
237,946 to 251,002 ; during the next fifty years the total atlditlon wa«
not quite 50 per cunt, the 1850 Census showing a population of
370,792. In the forty years since then, however, the i>opulatlon haa
more than doubled, being reported for 1890, 746,258.
1890 746,258
1880 022,700
1870 537,454

1860 460,147
I
1830 297,675

18.50 370,792 1820 '275,148
1840 309,978 | 1810 261,942

In the 1860-70 decade, the increase in numbers was 16-80 per cent;
n 1870-80 15-86 per cent ; and in 1880-90 19-84 per cent.

SAVINGS BANKS INVESTMENTS-PRIVILEGES AND RE-
STRICTIONS.—The statutory provisions regulating the investment of
the deposits of savings banks of Connecticut are mainly contained In
section 1,800 of the General Statutes of the State. It s<;em8 that this
section was re-modeled and the list of securities enlarged In 1880.
The amending act was entitled " An Act concerning Savings Banks,"
and is as follows. The separation Into paragraphs and the figures In
brackets which number and begin the paragraphs, we have inserted so
that those who need to refer to or use any particular portion of the soo-

tion can more readily find the part desired; otherwise we give
the seotlon as It reads and was passed, preserving even tiie punctua-
tion.

Section 1,800 of the General Statutes Is hereby amended to read a«
follows : Saviugs banks may employ

(1

)

Not exceeding halt their deposits in making loans on personal e»-
curlty

(2) And In the purchase of the public stocks and bonds of the United
States, of any of the New England States, of the States of New York,
New Jersey, Pennsylvania, Ohio, Kentucky, Michigan, Indiana, nilnoU,
WiBcouslu, Iowa, Miuni'sota, Missouri, Kansas, Sebniska, or Colorado,
or of the District of Columbia

;

(3) In the authorized bonds of any incorporated citv in the New
England States, of tlu- cities of New York, Brooklyn, Albany, Syracuse,
I'tlca. Troy, Rochester, and liuffalo in the State of New York, Pliiladel-
phia in the State of I'enusylvanla, Detroit in the Slate of .Michigan;
Cleveland. Colimibiut, Dayton, and Cincinnati In the State of Ohio;
Chicago in the State of Illinois; Milwaukee iu the State of Wisconsin,
and St. Ixiuia In the State of Missouri

;

(4) Or of any tovni or borough of this State

;

(5) Or In the purchase of the authorized bonds or promlssorT notes of
cotmtlcs, cities, towns, boroughs, and school districts of this s"tate

;

(6) Or the authorized bonds of any other ineorporatrd citv of not less
than thirty thcHisand inhabitants, as ascertained h\ tlu' I' lilted States
Census, or State census made lu'xt preceding siu-h luvcstiiient In any of
the aforesaid States, whose indebtedness uixui Its stocks jinil bonds, in-
cluding the issue in which such Investment is made and its proportion
of town and county debts, does not exceed eigjit i>er centum of the valu-
ation of siu^h pr(»i>erty made for the assessment of taxes next prece<Ilng
such investment ; proriiird said city has not defaulted payment of it*
del)t withiu llfteeu years next preceding the iisissage of this act;

(7) Or the stock of any bank in this State, New York City, or Boston t

(8) Or the stock of any trust company in this State

;

(9) And the first mortgage liomls of any railroad company located In
any of the States aforesaid, which lias paid dividends of not less than
five per centinii in-r aiinuiii i-i-giilarly on Its entire capital stock for a
period of not less than five y<^ars ne.vt previous to the purchase of such
homU; provided said capital stock equals or exceeds in amount the
entire issue of said bonds

;
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(10) Or tlio oonaoUdated bonds of any railroad company incorporated
tiy this Btitte, and autliorizcd to isaue sucli bonds to retire the entire
bonded debt ot said company; prorided, said company has paid
dividends, as aforesaid

;

(11) And all other loans shall be secured by mortgage of unon-
oiuubercd real estate in this State, worth double the anuiunt of tlic loan
secured thereon; provided tliat the Stattbrd Saviugs Bank of the town
of Stafford, and the Stoniugton Savings Bank of the town of Ston-
Ington, may loan, the fonner on land located in the county of Hampden
In the State of Massachusetts, the latter on land in the county of Wash-
ington in the State of Rhode Island.

It would seem according to the foregoing section (1,800) that "not

exceeding one-half" of the deiwsits of any savings bank may be employed
on personal security and In the purchase of the bonds, obligations,

stocks and railroad mortgages specified; "that all other loans" (to the

extent presumahly of the other half of the deposits) must be secured by
mortgage on unencumbered real estate, &e. In other words, here are

two classes of loans mentioned, each ot which is entitled to one-half of

the deposits.

That Is the division which section 1,800 makes. But according to

section 1,802 passed in 1887 the division thusmade is materially changi d.

Section 1,802 Is as follows

:

Bec. 1 ,802. Loans and investments by savings banks in United States
bonds, in bonds of this State, or in the obligations of any of the counties,
towns, cities, boroughs, and school distri<ts of tliis State, or iu the bonds
of any of the States or cities whose bonds savings banks are allowed by
law to purchase, may be classed with loans upon real estate for the
purpose of determining the proi>ortion of loans require*! uiron such
estate.

If we are to Interpret the foregoing section (1,802) as modifying in

legal effect the previous section cited (1,800), as it apparently does,

then the half of the deposits referred to lirst in section 1,800 " may"
now be employed wholly (1) on personal security, (2) for investment

In the stock of any bank in Connecticut, in New York City, or in Bos-

ton, (3) in the stock ot any trust company in Connecticut, or (t) in the

first mortgage bonds of any railroad which has paid the required divi-

dends and is located in the States named ; while the other half of the

deposits must ("shall") be put out (1) on mortgage on unencumbered
Teal estate, etc., or (2) invested in the securities referred Xo in section

1,802.

It is a onrlous fact, however, that when section 1,800 ot the General

Statutes was remodeled in June, 1889, and put Into the shape in

which It appears above, that section 1,802 was a part of these

General Statutes, having been passed in 1887. Consequently when the

legislature was making the division as to Investments provided In sec-

tion 1,800, there was iu a following section another division which
nullifled in an important particular the division then being made.
The subjoined sections, 1,803, 1,804, 1,803 and 1,806, provide certain

rettrictimis with reference to loans—section 1,803 restricting loans on
Mortgage Security to Manufacturing Corporations and Ecclesiastical

Societies; section 1,804 restricting amount ot loans on Personal Secur-

ity; section 1,805 forbidding loans on single-name paper.

Sec. 1,803. No loan shall be made by any savings bank to a manu-
facturing corporation or ecclesiastical society, secured by mortgage
upon their projierty, unless the same shall be accompanied by the
Individual guarantee of some responsible party or parties, or by other
collateral aixjurity of equal value to the amount of tlie sum loaned,
and the directors or trustees of any such bank consenting to any loan
contrary to the provisions ot this section shall be held individually
responsible to the full extent ot such loan.

Sec. 1,804. No savings bank having more than twenty-five thousand
dollars deposits shall loan on iiersoual security to any one person,
company, or interest, more than three per cent of its deposits at the
time of making such loan.

Bec. 1,805. No savings bank shall buy, or lend any money upon, any
obligation on which only one jierson or (Irm shall be holden, without
taking additional security for the same equivalent to the guaranty or
Indorsement ot some other responsible party.

Besides the ordinary safeguards which are in aU savings bank laws,

there Is one ot no little Importance that ought to aid materially in pre

Tenting Incautious loans. We refer to the provision which is con
talned in Section 1,806 below.

Sec. 1,806.—When any loan or investment is made by any savings
bank, the names of the directors or trustees consentiug thereto shall be
entered upon the records of said bank, and said record shall be at all

times opou to the inspection of the corporators and auditors of said
bank and the Bank Commissioners, and ha prima faeie evidence of the
truth of the statements therein contained.

TRUST FUNDS-HOW LOANED OR INVESTED-We find in

Section 495 of the General Statutes the following liberal provisions

providing that trust funds may be loaned or Invested in the same
seeuTtties savings banks are authorized to Invest In.

Sec. 495.—Trust funds, unless it Is otherwise provided in the instru-
ment creating the trust, may be loaned on the security of mortgages on
unencumbered real estate in this State, double In value the amount
loaned, or may be Invested In such mortgages or In the bonds or loans
of this State, or of any town, city, orboroiigh of this State, or in any
bonds, stocks, or other securities which the savings banks in this State
are or may be authorized by law to Invest in, or may be deposited in
savings banks incorporated by this State.

BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS
—There has been no change In the number ot banks, either State of

national, since 1885, and while the amount of capital in the interval

has decreased somewhat, both surplus and deposits have increased, the

latter very decidedly.

. 1891-92. . 1885. .

National. State, National. State.

CONNBCTlcnT. (ileh. 1 '92.) {Oct. 1 '91.) {Dee. 24.) {Oct. 1.)

Numberotbanks 84 8 84 8

Capital $23,274,370 $2,340,000 $24,921,820 $2,500,000
Surplus and profits 10,171,141 684,289 9,008,793 417,657
Deposits, Individual... 33,768,264 4,082,611 24,596,704 3,318,233

The 92 national and State banks thus have an aggregate capital of

$25,614,370, aggregate deposits of $37,850,875, and surplus and un.

divided profits ot $10,855,430. In addition there were 10 loan and
trust companies October 1891, with $1,111,(5<X) capital, $3,934,765

deposits and $521,048 surplus. In savings bank deposits the State

holds a prominent place for large totals, as may be seen from the fol -

lowing.

1891. 1885. 1880. 1876.
Savings Banks. Oct. 1. Oct. 1. Oct. 1. Jan.

No. of banks 87 84 85 87
No. of depositors... 317,925 256,097 213,913 208,030
Amt. of deitoslts. ...$122,582,1.59 $92,481,425 $76,518,.571 $76,489,310
Surplus and profits. 7,548,499 4,602,876 3,254,566 2,392,500
Av. each deposit... 385 361 358 36»

Since 1880, it will be observed, deposits have grown from $76,518,-

571 to $123,582,159, while the number of depositors has risen frouk

213.913 to no less than 317,925.

Cities, Counties and Towns
IN THE

STATE OF CONNECTICUT.
The relation which the towns, cities and boroughs of this State bear

to one another Is peculiar, and requires a word of explanation. The
State is divided luto eight counties (liaving an indebtedness of only
$63,343), and these counties are made up of towns, numbering in the
aggregate 167. The towns are the civil unit, and on the assessed valua
tlon (which Is called the "Grand List) of each town" is levied the
tax for State purposes as well as the tax tor town expenditures. The
towns on October 1 1888 had a total Indebtedness, as appears fronk

the table appended, of $10,714,714, ot which $8,052,767 was funded.
Within the tow^n is often situated a city or a borough, or both, all of
which may at the same time have bonds outstanding. There are ten
cities, each with oue exception bearing the same n s me as the town in
which it lies. Thus Hartford city and Hartford town are the same
in area, but town and city have a separate corporate existence and
each issues its own bonds. New London town and city are also

coextensive, and Bridgeport town and city have recently been con-
solidated. In general, however, town and city are distinct. New Haven
city, for instance, making no meutiou In its financial report of the del)t

of New Haven town, tliougli there Is no difference In the extent oj

town and city. The city Indebtedness ot the whole State, as indicated

below, is .ii!6,977,885.

The borough stands in about the same relation to the town as does
the city. In Norwalk t»wu we find both the borough ot Norwalk and
the city ot South Norwalk. There are 22 boroughs and they have an
indebtedness ot #1,636,862. The subjoined statement gives the total

debts, etc., October 1 1888 ot all the towns, cities and boroughs and
counties in Connecticut, and the grand list Octotjer 1 1889.
SDMMAKV OF MUNICIPAL INDEBTEDNESS, ASSESSED VALUATION, *C-

Totitl fan'

d

Total float. Total Am' t raised Orand list
Towns hy indebt. debt. • debt, by taxation. OcM ISSOi
Counties. $ $ $ $ $
Hartford 2,053,298 789,036 2,842,335 771,583 87,715,289
NewHaven.... 1,351,539 536,274 1,887,813 655,546 97,131,06T
New London... 1,232,827 272,512 1,505,339 429,848 36,764,096:
Fairfield 941,919 452,229 1,394,147 60(>,011 66,404,900
Windham 50,100 182,511 232,611 183,033 18,405,806
Litchfield 591,584 138,011 729,596 334,040 24,929,690
Middlesex l,666,.50O 182,709 1,849,209 287.565 19,152,049
Tolland 165,000 108,664 273,664 123,587 8,421,009

Towns 8,0.52,767 2,601,946 10,714,714 3,391,243 358,913,906
Cities 6,284,076 693,809 6,977,885 1,667,487
Boroughs 1,232,975 403.887 1,636,862 182,431
Counties 63,343 28,986

Total 15,569,818 3,759,642 19,392,804 5,270,147 358,913.906
The grand list as determined for the town Is used by both the

city and the borough in levying taxes, the city, for instance, putting a
tax of its own on its share of the total grand list of the town. This tax
is additional to the town tax. In some instances the schools are in the
charge of school districts, which also arc empowered to issue bonds
and to levy a tax, so that to cover the total tax paid by a city it li

necessary to take into account the State, town, city and school district

levies. In the statements which follow we give under oue heading the
town and city, wherever they bear the same name, for though distinct

corporations, their debts are to a greater or less extent the debts of a
single community.

ANNUAL REVENUE, Etc.—From the tax on the town grand list

as given above, the State in the year ending June 30, 1890, received
$354,555. All the receipts of the State for that year are shown in the
following statement, which is chiefly Interesting as showing the amount
received under the new investment tax law. This law provides that the
holder ot any bonds and other evidences of debt may register them
with the State Treasurer, after which they shall be subject to a State
tax but to no local taxation whatsoever. The securities registered

under this act on June 30, 1890, .amounted to $33,654,335 and the tax
thereon yielded $129,452. In the year 1889-90 the State's Income was :

$10,553 00Taxoutolegr'ph co's.

Taxes from towns

:

By State tax 354,557 65
By military com-
mutation tax. ... 1 19,691 80

Tax on savings b'ks.. 246,799 87
"Tax on non-resident
stock

Tax on mutual Insur-
ance companies...

84,781 60

•241,439 63

The payments were as follows :

Mlsc'laneous rec'pts $155,422 OO
Tax on railroads 772,678 64
Corp. franchise tax
Tax on Investments.
Col. Inherit'nce tax.

.

Amt. reed. Tm towns
forHartrd Bdge.Co

275,000 00
129,452 06
14,600 42

126,000 OO

Total $2,261,202 OO

Civil list orders $1,493,861 19 I Miscellaneous $4,609 OO
Registered orders... 273,2.30 38
Inter, on State bonds. 122,20000 1 Total $1,893,900 83

ASSESSED VALUATION.—The total assessed valuation of the
towns and the tax rate thereon have been as follows

:

Totpn
Tears. (rrand TAsl.
1889 $358,913,906
1888 (tax of 1889) 3.54,557,515
1887 352,79.5,928
1885 349,177,597

Sate of Tax
per $1,000-

1-uO
1-25
2 0O
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ANSONIA.

—

Fred M. Drew, Treasurer.

This town is lu New Haven County. On January 30 1892 Ansonla
sold 4 per cent gold bonds to the amount of $100,000. The price paid
for the loan was 100'59.

LOANS— When Due.
Gold Bonds—

4s, J&J, $100,000 Jan. 1, li)12
Subject to call after.Jan. 1, 1902
Btreet and Sewek Bonds—

Amount .$75,000 due 1908
Bonded debt 1892 $175,000

Town valuation 1890..$1,914,099
Borough tax (per
$1,000) $5-00

Town tax li)or $1,000). $1000
Poiuilation in 1890 (c«t.) 8,000
Population in 1880 was 3,80.5

BIRMINGHAM.—A. J. Ewen, Clerk.
Binuin^haiu is a borouKh in the town of Derby, New Haven County,

Town ,aud i>orough taxLOANS— When Due.
BorouKh bonds $60,000 1908
Tot.debt (latest ret urns) $(>0,000
Tax valuation 1889 1,798,727

(per $1,000) $17'00
Population In 1890 was 4,413
Population In 1880 was 3,02«
Population in 1870 was 2,103

BLOOMFIELD.

—

TIUstown is situated in Hartford county.

LOANS— When Dne. I Tax rate (per $1,000) .... $10-00
RR. bonds, .*74,000 .1891 to 1904 | Population in 1890 was 1,308

Population in 1880 was 1,340
Population in 1870 was 1,473

Total debt (latest returns) if79.(MK)
Tax valuation 1889 743,341

BRIDGEPORT.—Wm. H. Marigold, Mayor.
Bridgeport is in Fairfield County. In 1889-90 the town and city of

Bridgeport were consolidated, the city assuming the town's debt.

LOANS-
NAME AND PURPOSE.
(Sty funding bonds 7
Municipal bonds 5

do do 1885 3H
Corporate bonds 1889 4
City notes 5
Court-House (town bonds). 4's

Interest.—

^

Jiate. Payable. When liue.

July 1, 1900
July 1, 1908
July 1, 1915
July 1, 1919

Principal—

do do

JiUy 1, 1918
Subject to call after July 1, 1903.

J & J

Outstantrg.
$150,000
150,000
125,000
400,000
93,000

150,000

4 3 & 3 June 1, 1910
Subject to call after June 1, 1900.

Town notes 5
Borough of West Stratford > 5
notes $4

150,000

290,000
19,000
3,000

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement
shows Bndgeport's total debt and the sinking fund held by the city

against the same In 1890 and 1891.
1891. 1890.

Total city funded debt $1,000,000 $1,000,000
do floating debt 93,000 93,000

Total town funded debt 300,000 300,000
do floating debt, etc 312,000 312,000

Total city debt $1,705,000 $1,705,000
Sinking funds 195,000 186,890

Net debt $1,510,000 $1,515,1()4

Of the sinking fund as given above for 1891 $144,000 was held for

city debt and $51,000 for town debt. It is invested principally in city

bonds and demand notes.

CITY PROPERTY.—The city owns property (parks, buildings, etc.)

which it values at $1,037,720.

DEBT LIMITATION.—The city's debt having increased rather rap-
idly an amendment to the charter was secured absolutely forbidding
" the contraction of any liabilities beyond the revenues already pro-
vided."

ASSESSED VALUATION.—The city's assessed valuation has been
as follows:

TOTAL GRAND LIST.

rear*.
1880 $11,626,267
1870 12,139,873
1860 7,988,442

Years.
1890 $24,012,457
1889 21,942,142
1888 16,764,414
1887 16,110,855
In 1890 the grand list consisted of real estate, $18,538,102 ; personal

property, $5,474,355. The tax rate for 1891 was $22-00 (per $1,000)
on $22,627,739 of the grand list for 1890 and $11-50 (per $1,000) on
the remaining $1,384,718 of the same.

POPULATION.—In 1890 population was 48,856; In 1880 it was
27,643 (Including town, 29,148); In 1870 it was 18,969.

BRISTOL.—C. S. Treadway, Treasurer.
. This town is situated in Hartford County.

LOANS— When Dne.
Funding Bonds—

4s, JAJ, $.jO,000 Jan 2 1893
(parteach .5th year) to Jan.2', 1908
Hioii School Bonds—

48, J&J. $32,000 Jan. 1,1896
(parte icb.'.thyear) to Jan. 1, 1911
lutereet paid at Bristol Nat. Bk.

Bonded debt Mar. 1 1892..$82,000

Floating debt $16,595
Total debt 98,595
SinklOK funds 9,710
Net debt March 1 1892. 88,885
Tax valuation 1891 3,739,380
Town tax (per $1,000). $15-00
Population in 1890 was 7,382
Population in 1880 was 5.347

CHATHAM .—This town is in Middlesex County.

LOANS— When Due.
KR, bonds, $133,300.1891 to 1904
Tot. debt (latest return8).$138,161
Tax valuation 1889 640,307

Tax rate (per $1,000) . . . $30-00
Population In 1890 was 1,949
Population in 1880 was 1,967
Population in 1870 was 2,771

COLCHESTER.—P. R. Strong, Town Clerk.
This town is situated in New London County.

LOANS— When Dtie.
Town bonds, $65,000.1892 to 1902
Total debt (last returns). $75,557
Tax valuation 1889 1,012,308

Tax rate (per $1,000) $15-00
Population in 1890 was 2,988
Population in 1880 was 2,974
Population In 1870 was 3,383

BANBURY (City and Town.)—L Legrand,
Mayor.

The city of Danbury is situated In Danbury Town, Fairfield County, at
the northern terminus of the Danbury & Norwolk RR. The town and

borough are separate oorporatlong and the debts of both arc glytm
below.

Amount.LOANS-
BOROUOU Dkbt—

streets and water $232,000
Notes 158,000
Town Debt—

Town Hall bonds $19,000
Notes 28,784

Tot.debt (latest returns)
Town debt do
Tax valuation 1880.
Tux rate (per $1 ,000) . .

.

Population In 1890 was.
Population In 1880 was 11,646
PopulaUou In 1870 was B,7BS

$390,000
S0,7M

7,09«,178

.16.553

DERBY.

—

Charles E. Clark, Treasurer.
The town of Derby is situated in New Haven County.

TOTAL DEBT is in the ahai>o of town orders; average rate of inter-

est, 413 per cent; amount outstanding October 1, 1890, was $32,677;
deduct assets, $3,576 ; not debt $20,101.

ASSESSED VALUATION on the Ist of October, 1890, of real estate

was $1,398,453; of personal property, $515,646; total, $1,914,009;
town tax (per $1,000), $10-00. The grand list of October, 1887 (tax Of

1888), was $4,543,4.58; tax rate, $10-00 per $1,000.

POPULATION.—Population (including borough of Birmingham) in

1890 was 5,969; In 1880 (including iMiroughs of Ansonla and Binnln|r>

ham was 11,650; in 1870 was 8.020.

FAIRFIELD.—
Fairfield is in the county of the same name. Sluoe 1870 a part of

the town ha^ bean merged In the city of Bridgeport.

LOANS— When Due.
Wak, Etc., Bonds.—

..« $84,000....1894tol905
Bonded debt March 1 '92. $84,000

Floating debt $27,344
Tax valuation 1891 2,240,119
Total tax (per $1,000)... $12-50
Population in 1890 was 3,868

GREENWICH.—HiRAM Jcke, Town Treasurer.
This town is in Fairfield County.

Town debt (latest ret'ns) $200,000
Tax valuation 1889 4,767,707
Tax rate (iwr $1,000).... $12-50
Population in 1890 was 10,133
Population In 1880 was 7,892
Population in 1870 was 7,644

LOANS— '»^«« Due.
Town Bonds.—

48, J&J, $165,000 July 1. 1897
Town notes, 5s and Os . . . $35,000
Borough notes J4,090
Interest paid at Town Treasury.

GROTON.—J. 0. Fish, Treasurer.
Groton is in New London County.

LOANS— When Due.
WAR Debt^-

6s, A&O, $9,000 April, 1892
(SniuU amis, yearly) to April, 1896
Refunding—

4s, MJtN, $45,000 May 1, 1899
{.•Jir>,000 biennially) to May 1,1915
Bonded debt Mcli. 1 1892..$54,000

Floating debt 26,491
Total debt Mch. 1 1892.. 80.491
Tax valuation, real 1,494,439
Tax valuation, jiersonal. 4'26,723
Total valuation 1890 . . . .1,921,162
Assessm't from ^ to I3 aot'l value.
Total tax (per $1 .000) $12-50
Population 1890 was 5,539

INTEREST on the Os is paid by the Mystic River National Bank at
Mystic; on the 4s by the Town Treasurer.

HARTFORD.—Henry C. Dwight, Mayor.
The town and city of Hartford, in the county of the same name

although Identical in area, liave separate governments and separata
debts. The debts of both are given below.

LOANS— .

—

Interest.—. . Prineipal. n

NAME AND PURPOSE. Kate. Payable. Wheti Lue. OulttaiUPg.
OiTY OF Hartvukd Debt :

Capitol, 1872 6 3 A 3 Jan. 1, 1897 $1,000,000
Fundeddobt 1868 6 3 & 3 Jan. 1, 1893 300,000
Temiwrary loans 4&5 var. Demand 289,844
Water 6 J & J July 1, 1893 125,000
do 6 J i J Jan. 1, 1895 100,000
do 6 F 4 A Aug. 1, 1899 202,000
do 1892 6 J A J July 1, 1900 48,000
do 5 J * J July 1, 1906 45,000
do (temporary loans)..4 A 5 On demand. 250,000
Town of Hartford Debt:

Consolidated* 1889. 3 J * J July 1, 1909 750,000
Refunding* 1880. 4>3 J A J July 1, 1905 > jpin/wwv

Subject to oaU after July 1, 1890$ 40«,ooo
War 1863. 6 J A J 1802 A 1893 20,000
Townnotes 37,081

* Non-taxable.

PAR VALUE OF BONDS.—The city's bonds are aU for $1,000
each.

INTEREST-WHERE PAYABLE.-The city bonds aU havetntenwt
payable at the city treasury; the town bonds at the town treasury.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined state

ment shows Hartford's total municipal debt, the sinking fund held bf
the city against the same, the water debt, and the city's floating deb^
on the first of April 1890, 1891 and 1892 ; also the town's debt and
sinking fimd on October 1 1890 and 1891.

1892. 1891. 1800
Total debt (including water) . . .$2,359,844 $2,342,844 $2,870,883
Asseto (see below) 607,224 551,191 986,769

$1,791,652 $1,883,118
752.000 797,000
289,844 282,8M

$1,257,081 $1,323,681
210,650 238,643

Net city debt on April l....$l,752,6'20
Water debt included above 770,000
Temiwrary loans included 289,844
Total town debt (additional)
Sinking funds, ete

Net town debt on October 1 $1,046,431 $1,065.03S
The city's assets as given above for 1892 include sinking fund

proper $489,642 ; other assets, $117,582. •

ASSESSED VALUATION.-The city's assessed raloatlon and tax
rate have been as follows

:

Tax Rale. Heal Estate. Personal Property. Total. \j Kate,
1890 $30,59«,'i3« $16,6'2!>.086 $17.-2-25.3-24 s 20-50
1889 30,171,885 16,048,479 46,220,364 20-60
1888 27,8-17,349 19,500,122 47,347,471 20-50

POPULATION.—Inl890 population of the town, including the city,

was 53,230 ; in 1880 it was 42,553 ; in 1870 it was 37,743. The popo.
latlon of the city i 1890 was 53,182 in 1880 was 42,015 ; in 1870 was
37,180.
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Litchfield.—G. M. woodruff, Treasurer.

Lltohtteld Village is tlie capital of Litchlleld County.

When Due,

.Oil demand

.Ou demand

.On demand

.On demand

' alaation, <£e.—
Bonded debt Molj. 4 '92. . f80,000
Floating debt 17,472
Total debt Moll. 4 1892.. 97,472
Tax valuation, real 1,391,447
Tax valuation, pornoual. (>8.5,716

Total valuation, IS'Jl... .2,077,103
Total tax (per $1,000) . . . $15-00

LOANS-
. .Court Housk—
g6, Jan. (i, .'i!l„500.

te,
Nov. 23, 1,172.

las, .Inly 2H, 3,.>00.

tS. July 20, 3,000.
KAII.KUAU BONIIS-

68, JiD, $20,000 Jnuel, 1901
6s, JitlJ, 20,000 June 1, 1900
6», JJcl), 20,000 June 1, 1911
6a, JJiU, 20,000 June 1, 1890
Htnooi, HoURU—

Ss, Dec. 5, -8,000 On demand
Interest payable in Litchlleld.

Bonds are ail subject to call Ave years before date of maturity;

TAX FREE.—All bonds issued are exempt from taxation.

POPULATION.—Population, including borough. In 1890 was 3,304;

to 1880 was 3,410; in 1870 was 3,113.

MERIDEN.—Benjamin Page, Mayor.
The town aud city of Meriden are in New Haven County. The town

of Meriden sold $40,000 of 4 per cent 10-20 year bonds In January
1892, for a total premium of $300.

LOANS— '

—

Interest.—, , Principal. ,

NAME AND PURPOSE. Rate, Payable. When Due. Outstand'g.
City of Mekidkn Bonds—

Catylmprove't bonds. 187G 6 J & J
| "^^0,000 jwly^ }

$80,000

Sotes .' 161,700
Watcrbonds 312 J & D June 1, 1892 180,000

$20,000 due yearly to June 1, 1901
Town of Mkhidkn Bonds—

War and High School 6A413 1892 to 1912 290,000
Funding bonds 4 J & J Jan. 1, 1912 40,000

Subject to call after Jan. 1, 1902

,INTEREST-WHERE PAYABLE.—Interest ou bonds Is payable In

Hew York at Fourth National Bank.

TOTAL DEBT, ETC.—On December 1 1891 the city's total debt

was $434,490; water deiit included, $341,640, and floating debt also

tncludcd in above total, $13,100.

The town's total debt on March 1 1892 was $330,000.

ASSESSED VALUATION.—A.sses9ed valuation in 1890 was $10,-

640,733 ; tax rate (jier $1,000), $11-00. The town of Meriden In 1890
tad a grand list of .f 12,091,220, against $10,408,442 In 1887; tax
rate in 1887, $10-00 per $1,000.

, POPULATION.—Population of Meriden City in 1890 was 21,652 ;

to 1880 was 15,540.

Population of Muritleutown, including the city, was in 1890 25,423;

to 1880, 18,340; in 1870, 10,495.

M IDDLEFIELD.

—

TWs town is in Middlesex County.

LOANS— Wlien Due.
KK. bonds, $54,500, part yearlv.
Total debt Oct. 1891 $56,008
Ta.\ valuation 1890 547.036

Tax rate (per $1 ,000) $17-00
PopiilHtion in 1890 was 1,002
Population in 1880 was 928
Population iu 1870 was 1,053

MlDDLETOWN.—C. R. Lewis. Mayor.
Miildletown City is situated in the town of Middletown, Middlesex

County. The city and town are distinct corporations, and the debts of

liotli are given below :

LOANS- •

—

Interest.—

,

HAME AND PURPOSE. Hate. Payable.

City of Middi.ktown Debt :

.— lYincipal. .

When I'ue. Outstand'g.

funded debt bonds, 1874 7 A & O Oct. 1,
do do (reissued), 1889. 4 A & O Oct. 1,
do do 1884 4 M&N Nov. 1,

flewer bonds, 1872-74 6 J &D Dee. 1,
Water bonds, 1866-72 6 J & J Jan. 1,
do do 1883 4 M&N May 1,

do do 1885 3-65 J & J July 1,
Town of Middletown Debt:
Bailroad bonds 4

do 4

do

F & A Aug. 1,
J & J Jan. 1,

$20,000 due yearly to Jan. 1,
3-65 J & D June 1,

1894
1909
1914
1901
1890
1908
1915

1910
1894
1908
1909

$25,000
25,000
25,000
53,000
64,000
20,000
55,000

244,000
300,000

340,000

TOTAL DEBT, Etc.—Total city debt on March 1 1892 was
$267,000, the town debt at the same date being $884,000. The city

debt in 1888 was $207,000; town de'it, $1,057,910.

WATER WORKS— rhenetinconieofthewat«rdepnrtinentin 1891
was $13,010. The cost of the watei; works was $255,580. The net
water debt ou M;irch 1 1892 was $100,000.

.ASSESSED VALUATION—The city's tax valuation in 1892 is

f5,725,0O0; iu 1888 it was $5,629,343. The town's valuation in 1892
til $8,400,127; in 1888 it was $8,225,055. The total city and town tax
fbrl892 is $17-00 per $1,000.

POPULATION—Population of Middletown City in 1890 was 9,018

;

til 1880 it was 6,826 ; in 1870 it was 6,923.

Population of town, including city, iu 1890 was 15,205 ; In 1880 was
11,732; iu 1870 11,120.

llnIILFORD.—Milford is in New Haven County.

LOANS— When Due.
Wab (S Sciiooi. Bonds—

-e, $tl,500....1898&1905
Total debt (latest returns),f52,161

Tax valuation 1889. ...$1,259,898
Tax rate (per $1 ,000) . .

.

16-00
Popuiatiou in 1890 was 3,811
Population in 18S0 was 3,347

NAUGATUCK.—E. C. Babnum, Treasurer.
Tills tflwn is in New Haveu County.

LOANS— When Due.
Town hall. $37,533.. .1891 to 1902
Kotcs $43,356
Toi al debt (latest returnsi). 80,889

Tax valuation 1 889. . . .$2,004,578
Tax rjte (per $1,000).. 15-00
Popuiatiou iu 1890 Wits 0,218
Popuiatiou in 1880 was 4,274

LOANS— When Due.
City Bonus—

4s, J&J, $15,000 July 1,1913
Sewhk Bonds—

7a, J&J, $130,000. .. .July 1,1899
48, J&J, 20,000....July 1, 1899
38, J&J, 15,000....July 1, 1913

City of New Bbitain Debt:
LOANS— Whm Due.

Water Bonos—
78, J&J, $50.000 July 1, 1894
7s, J&J, 25.(K)0 .Tuly 1, 1896
78, J&J, 40,000 July 1.1898
4s,J&J, 30,000 July 1,1909
Is, J&J, 20,000 JiUy 1, 1909

Town of New Britain Debt :

Townbonds due in 1894 & 1911 $175,000

TOTAL DEBT.—The total city debt on April 1, 1891, was $352,500,

including water debt $171,000, aud floating debt $1,500. The sinking

fund assets at the date mentioned were $72,362, and net debt $280,138.

Total town debt October 1, 1889, was $201,940, of which $26,940 was
floating.

ASSESSED VALUATION,—The city's valuation and tax rate for

1890 were as follows : Real estate, $5,409,385 ; personal property,

$1,953,164; total, ,$7,302,549 ; city tax (per $1,000), $10-50.

The town's assessed valuation in 1890 was $7,782,834 ; town and
school tax (per $1,000) was $11-00.

POPULATION.—The town's population (including the city) in 1890

was 19,007; in 1880 it was 13,979 ; In 1870 it was 9,480.

NEW CANAAN.— C. H. Faikty, Town Treas.

New Canaan is in Fairfield county. The debt of this town was
created in aid of the Hartford & Connecticut Western Kaiiroad.

LOANS— When Due.
Funded Debt Bonds—

48. A&O, $11,000... April 1, 1899
Bailboai) and Wak Bonds -

48, A&O, $27,500.. ..April 1 1911
Subject to call after Apr. 1 '91

Bonded debt Mar. 1 1892. $38,500
Floating debt 10,000

Total debt Mar, 1 1892. .$48,500
Tax valuation, real 1,051,942
Tax valuation, personal. 231,531
Total valuation 1892. ...1,283,473
Equalized valuaticui 1,243,876
Assessment about ^2 actual value.
Total tax (per $1 ,00t») $1 2-00
Population iu 1890 was 2,701

INTEREST on the railroad and war loan is payable at the Middle-

town Savings Bank, Middletown, Conn., and on the funded debt bonds

at the otlioe of Collin & Stanton, New York City.

NEW HAVEN—J. B. Sargent, Mayor.
The town and city of New Haven, iu the county of the same name,

are nearly co-extensive, but each has a debt of its own. The school

bonds were Issued by the New Haven City School district. The seloot-

men of the town of New Haven have voted to pay $5O,0(J0 of the 4 per

cent Quinipiac Bridge bonds, which mature in 1902. They will bo

called very 80on.

LOANS— '

—

Interest.—, . Principal, .

NAME AND PURPOSE. Hate. Payable. When .me. Oalstatid'ff.

New Haven City Bonds-
Boulevard sewerage . 1887 3^
City sewerage 1 871

do ....1889-90
do .... 1892

do .1883

7
4
4

31^1

4

4

T * T^5Junel,1902to'08) aiv^nnn^ ^ ^l $25,000 yearly. J
fl'-^.OOO

A&OA&O Oct. 1,

Ajpr. 1,

1901
1910

F &

Library* 1890 4 J & J^
Municipal 1877 4 J&J
New Haven City School District

Bonds 1889. c 4
Notes 1892 4 M&N
Town of New H.^ven Debt.

Air Line RE. bonds... 1889 3ia J & J

. 5Feb.l,'95tol904)
^l $15,000 yearly '

Jan.l, 1910to
$10,000 3

July 2, 1897

no to '20 >

) yearly. 5

„ . . 5Aug,l,1909to'20)
* « A^ $20,000 yearly. J

May 1, 1924

July 1,1910
($25,OOOdue yearly) to July 1, 1929.

East Haven, rcf 1887 4 M&N 1897 to 1907
Do. do. funding past due

Parkbonds 1890 3»a J & J 1940
Subject to oaU 1910

Do. do 4
Quinipiac bridge 4 M&N 1902

Subject to call.

War loan, old scries 6 J&J 1892
Do new series 6 J&J 1895 to 1905

250,000
200,000
100,000

150,000

100,000

150,000

230,000

70,000

500,000

60,000
1,(X)0

100,000

100,000
100,000

26,000
32,400

* Exempt from taxation.

PAR VALUE OF BONDS.—The bonds are all for $1,000 each

except the towu war bonds, part of which are for $200 and $500.

INTEREST—WHERE PAYABLE.—Intere.st on all issues is paid at

the City Treasury, except that interest ou the school district bonds
is payable at the Mechanics' Bank at present.

TOTAL DEBT, SINKING FUND, Ere.-The subjoined statement
shows New Haven's total municipal debt aud sinking fund held by the

city against the same on the Ist of December of each of the last three

years; also the town debt on October 31.
1891. 1890. 1889.

Total funded debt of city $1,275,000 $1,'.'74,000 $1,010,000
Sinking fuud, etc 501.700 431,398

$578,602
$940,400
167,729

$1,114,129

Net debt on January 1 $712,300

Total funded debt of town $919,400
Floating debt 154,0'29

Total town debt October 31 . .$1,073,429

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been approximately as follows, real estate being taken at
" about 80 per cent actual value :"

Real Personal Total Rale 0/ Tax
Tears. lislate. Property. yaliialion. per $1,000.
1890 $40,669,983 $11,501,148 $.52,171,131 $19-50
1888 50,353,855
1887 49,565,988

I

1880 47,731,262

I POPULATION.—In 1890 population was 85,981; In 1880 it was
62,882 ; in 1870 it was 50,840.

J<[EVv/^ BRITAIN.—S. Hoyt Pease. Mayor.
-The city of New Britain is situiited In Hartford County. The town
Of New Britain, of which the city forms a part, la a separate corpora-
tion and has a debt of its own, as appears below

:

NEW LONDON—George P. Tinker, Mayor.
The bonds of New London are chiefly held by savings banlts. The

town and (^Ity are under one government and the following statement

includes both.



May, 1892. COMl^£CTiCUTr-CITI£S ^W TOWNS, W
LOANS-

NAME AMO PURPOSE.
-Interest.—. .

—

-PrinH al.~

CltylmnrtH 7 J .t
Fhmtiii); debt bouds 7 J &
Bolioul bonds 4 J &
do do 4 J &

Bewcr bdiidn »« J &

Rate. Payable. Wlutn hue. Oiiinlaiul'y. !

Wnter bonds......;,.]. 7
do do 4

Jim. 1, IHOO
Jan. 1, liioo

lOia

July 1,

Jitii. 1,

1011
KMIO
KUi)

$10.(><K>
UK),()00
21,0<)<l

(t:j,IM>()

.•1.->,0<M)

S!.50,(M)0

IID.IMM)
l.'i.(KM)

-I'riiicipat.-
When Due. OutMlnntl*^

DtMimndnoto 4 M& B On doinaiid.

INTEREST-WHERE PAYABLE-Intereston bonds 1h paid partly
In BiLHton, partly in Noiwicb, partly In New London.
TOTAL DEBT, SINKING FUNDS, Erc.-Now London'B total

debtattlie datu of our latext returns was $649,000; sinklni; funds,

$2,02'i ; net debt, iiiC46,978. The water debt Included In the forcgoinn
was 1^250,000. Tlie sinking fund receives yearly about iiil2,0<K>.

CITY PROPERTY—The city owns the Groton ferry and the city

water works.

ASSESSED VALUATION—The city's assessed valuation In 181)0

was about $S,.'300.()00 ; tax rate, $15'50. Pteal estate Is ta.ted at three-

fourths its actual value. In 1888 the grand list was $7,699,321 ; tax
rate, $16-0<) per $1,000.

POPULATION—In 1890 population was 13,757 ; In 1880 It was 10,
537 ; In 1870 it was 9,576.

NORWALK (Town and Borough).
The town of Norwalk, in Fnirtleld County, contains the borough of

Jforwalk, whose debt is Included below, and the city of South Norwalk,
whose statement is given under Its own name.

Town Dkut axd Valcatiox, Etc.

LOANS— WhenThie.\ Total debt aatestretnms) $209,300
Town blinds, $100,000 1921 Tax valuation 1889.... (i,l(;H,{>73
Town notes $10!).;«)0

| Tax rate (per $1,000) $1000
BoKUL'uii Debt, Valuation, Etc.—

Nov.
July

l!K).-i $10i),0(lD
1U09 8.'i.005

PORTLAND.—John I. Worthikoton, TreaaV.
I'ortland is In Middlesex County.

LOANS- —iHlere,!.—,
NAME AND PURPOSE. Hale. lUiyaMe.

Refunding 4 MAN
do 3-65 J iSt J

Second luortgngo bonds of N.
n. M. & W. KU. iruaruntee/l. 7 J A J July 1, 1801 100,009
INTEREST—Interest is paid BtTo\vn Treasury.

TOTAL DEBT.—Total debt September 14, 1801, wan $288,000 at
which $3,000 was flouting debt.

TAX FREE.—Tlie liouds of the town aro oxonipt from taxation.

ASSESSED VALUATION.-Iu 1801 . tutal assessed valuatlqa
(al>out % of real value), was about $1,800,000; tax rate, $20 i)flr

$1,000. Real estate is said to bo assessed at about one-half Its cash
value. In 1888 grand list was $1,831,787.

POPULATION.-In 1800 population was 4,687; In 1880 was 4,157
in 1870 was 4,693.

PRESTON—Preston Is in Now Ix>ndon County.

LOANS— When Due. I Tax valuation 18B9 $880,907
Wak ANii Bl<II><il{ Bonds— 1 lax rate (per$l,<KK)) 16-00

$90,000 ...l!K»o& 1006
I
Popuhition in ISdO was 2.5:>S

Total debt (latest returns). $02,534 | Populath>u in 1880 was 2,528

RIDGEFIELD.—S. C.
Rldgefleld is'in Falrlleld County.

Total debt M.ireh 1 1802.. $37,955 I

Consisting of 4 p. e. town notes.
Tax valuation, 1801. . .$1,341,450

|

Seymour. Treasurer.

Total tax (per $1,000.
Population 1800
Population 1880

$ll-0<»
2,W
2.02S

SIMSBURY.— .\. S. Ch.\pm.4N. Treasurer.

LOANS- When Due.
Fund i> Dkut—

48, .l.kJ, $50,000 July 1 , 1927
Subjeet to call after July 1, 1807
Skwkk B(»NI>i»—

4s, JAJ, $75,000 Jnly 2,1008
48, JAJ, 7.j.00() July 1,1027
Subject to call after July 1, 1897
Watlk Bonds-

48, JA J. $175,000.... .Tilly 1,1026
Suliject to eaU after July 1, 1806

POPULATION.—Population of the town (inolnding Norwalk bor-
ough and South Norwalk city) was iu 1890, 17,717; In 1880, 13,950; in

1870, 12,119. Population of the borough in 1890 was ; In 1880
was 5,308.

Watkr Bosds—/ Conlhinetl.)
4s, .TitJ, $25,000 Julv 1.1927
Subject to call after Julv 1. 1807

Bonded debt Nov. 18yi..$4(K).OO0
Floating debt 77,316
Total debt Nov. 1801.... 477,316
Sinking funds 1 0.062
Net debt 466,3.54
Tax valuation 1801 2,896,218
Tax rate per $1,000 15-(I0

Siinsbnry is in Hartford County,
free from taxation.

LOANS- ir/i«» Due.

The bonds Issued by tills town srs

KAII.ItllAli BONt S

I
4s, J & J. $34,000.. .Tiilv 1,1802

I

($2,000 vearlv)...to Julv 1. 1908
I 48, J & J....if1,000. J 11 l.v 1,1009

[

TAX FREE.— All bonds issued by this town arc exempt fi-om taxation

I
INTEREST is payable at the Hartford National Bank.

Total debt March 1 1802 $41,000
Tax valuation 1800 1,107,034
Assessiiient about ^:i actual A'niiis,
Total tax (per$I,000). ... 12-00
Population I.S90 1.874

Mayor.

NORWICH—S. AsHBEL Crandall, Mayor.
Norwich is In New Ixradon County. The city and town have separate

governmeuts, keep separate accounts and have separate debts.

LOANS— .

—

Interest.—, . Prineipal.-
NAMi AND PURPOSE. Itate. Payable.
Cirv OF Noiiwicii Debt.

City debt bonds, ref., 1883 .... 4 A & O
Courthouse 7 J & J
Blukiug fund bonds of 1877... 5 A & O

do do 1878... 5 A & O
Water fund bonds 6 J & J

do do 1800 5 J & J
Town of Norwich Deut.

Court hou.se bonds 7 semi-an.
Town debt bonds 4 A&O
Town deposit fund annually

When Due. Oulsland'g.

Oct. 1, 1013 $125,000
Jan. 1, 1005 164.000
Apr. 1, 1007
Apr. ], 1008
Jan. 1, 1808
Jan. 1, 1910

LOANS- When Dtit.
4b, Jii.3, $0.000 July 1, 1009
4s, JiJ, 52.000 Inly I. lOIO
4«, J&J, 12,.500 Apr. 1, 1010
48, J..feJ, 47,.5tK) Apr. 1, 1011

160,000
150,000
150,000
50,000

1905 160,000
optional aft.'OS 175,(M)0

13,301

* Of these $100,000 are refunded water bonds.

PAR VALUE OF BONDS.—The city's bonds are aU for $1,000
each.

INTEREST-WHERE PAYABLE.-Interest on city bonds Is paid
by cit.v treasurer, and in some eases In Boston also.

TOTAL DEBT, SINKING FUND, Exc.-The subjoined statement
show's the city's total debt and sinking fund on the 15th of May of
each of the last two years.

1891. 1890.
Total funded debt of city (Including water dobt>.$799,000 $799,000
Certificates outstanding 165,431 165,431

$064,431
32,800

$031,631
$300,000

Total $964,431
Balance in treasury 31,678

Net debt on .$932,753
Water debt included above $300,(X)0

Total town debt additional September 1, 1891 , was .$348,301; sinking
fund (town notes, etc.) $20,859; cash and taxes due $33,830.
The sinking fund receives yearly I3 mill on city list.

CITY PROPERTY.—Tlie city owns property valued at $084,283.
Tills Includes buildings, fire department, etc., as well as water works,

which are held at $600,000. In year 1890-01 the regular receipts of

the water works were $41,110; expenditures $23,459; Interest on
bonds $16,500; surplus $1,160.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been ob follows, real estate being assessed "at ^ cash value'

SOUTH NORWALK.—W. B. Reed.
This city Is In Norwalk Town, New Loudon County.

LOANS- ir/it» Due.
Watkii Bonik—

fis, .U-J, $30.0<K) Julv 1. 1805
6s. J&J, 40,000 July 1,1005
48, J&J, 9,000 July 1 . 1000

INTEREST-WHERE PAYABLE.-Interest on the bonds is paid
In Now York.

TOTAL DEBT.—Tlie total debt September 20, 1801, wb»
$235.ori7, of whicii $2(M|,0(M) was water debt and $35,657 floating debt.

ASSESSED VALUATION.—The city's total asscsstnl valuation b»
1800 was $2,044,405 ("actual value e8tlmate<l $3,000,000") tax rata
$10-00 per $1,(XX)

POPULATION.—Population In 1890 was estimated at 5,000; 1»
1880 was 3,726. .

SPRAGUE.- P. S Cote, Treasurer.
This town is in New London County.

LOANS— ir/ie« due.
Town BoNi 8-

6s, Mar.. $45,000... Mar. 27. i!>0«
Bonded delit Mar. 1 1S92.. $45,000
Floating debt 4,000
Sinking funds 12,759

Net debt M.-vrch 11802.... 36,241
Tax valuation, real 636,700-
Tax valuation. i>er.*onal... 17,000
'lotil valuation 1801 653,700
Total tax Hier $1,000) 15-00-
Population 1800 1.IOS.

I NTEREST Is payable at Merchants' National Bank, Norwich, Cona.

STAMFORD.—R. Swartwout, Mayor.
Stamford is In Falrflold County.

LOANS— Amoiin*.
Borough sewer bonds $100,000
Town hall lionds 100,000
Tax valuation 1800 4,500,000

Tax rate (per $1.000) $10-0J>
Population iu 1800 w: ...15,685
Population in IH.SO w; ...11,207
Population in 1870 was 0,714

THOMASTON.—Arthur J. Hine. Treasurer.
This town Is in Litchfleld County, on the Naugatuek Railroad, mUi

north of Waterbury.

LOANS— When Due.
Tow N IIai.i. Bonds—

48, JA-D. *.">(),()(M) Dec. 1. 1004
intei-cst iinyableat Treas'r's offlee.
Total debt Mar 1 1892....$.">4,7'25
Sinking fund 13,135

Net debt March 1 1892.. »41,.590
Tax valuation, real 1.002.515
Tax valuation, personal. 565,921
Total valiiiition 1800 1,568.4.36
Total tax (i>er $1 .000) $12-.50
Population iu 1800 was 3,278

VERNON .—This town Is in ToUand County.

Years.
1891...
1890...
1887...
1883...
1880...

JCcal
Estate.

Personal
Property.

LOANS.— Amonnl.
RR. bonds, &o $63,000
Town notes 83,836 I

Total debt (latest returns). 143,836
|

Tax valuation 1880 $2,768,828
Tax rate .jicr $1 .(KK1). .

.

15-00
Population in 1H90 was 8,808
Population in 1880 was 6,015

Total.
$0,881,025
0,055.810
0,920.020

10,050,825
10,414,125

Hule of Till

l)ir $1000.
$10-(M>

9-.50
9 -.50

9-00
8-00

. .$7,539,320 $2.381 ,600

.. 7,302,767 2,6.58,058

.. 7,438,007 2,976,028
Tlie town grand list on October 1, 1890, was about $13,150,030; tax

on same for 1801, $6-50, this being additional to city tax as above
given.

POPULATION.—In 1800 population of city was 10,192; In 1880 't

was 15,112 (including town, 21,145) ; In 1870 It was ^

BONDS TAX EXEMPT.—AU the Issues of clly bonds are oxein t

from taxation.

WALLINGFORD (Town and Borough.)—S. D.
Bishop, 'I'reasurer of Borouph.

The town of WaUingford is situated iu New Haven County.

LOANS— When Due.
Town ball. $64,000 1003-04

Boitiii'oii Watkk Bonds-
48, J.v J, $105,000 1003 to '15
Borough notes $50,000
Borough debt vprll 1891.. 1,55,000

Town debt (latest ret'rns) •|!84,123
Borough valuation 1X00.1.800,000
Town valuation 1880 '2,611,670
Town tax (per.$l,0(m) ,. lO-OO
Boniucb tax (per$I,O00) 9-00
Total tax (per $1,000)... 19-00

INTEREST-WHERE PAYABLE.-Interest on the water bonds ot
Walllugfonl Borough le payable at the First National Bank of Walling
ford.

POPULATION.—The population of the town (Inchiding the bor-

onghi In 1890 wa.-> 6,58 1; in 1880 was 4,686, fn 1870 was 3,676.
Population of WaUingford Borough iu 1890 was 4,'230.
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"WASHINGTON.—This town 18 In LitoMeld County.

LOANS— W««» J^'"-

BK. bonds, $48,000. .189i to 1918
Total debt (latest returns),.$52,463
Tax valuation 1889 868,254

Tax rate (per $1,000) $15'00
Population in 1890 was 1,633
Population in 1880 was 1,590
Population in 1870 was 1,563

LOANS— Vhen Due.
ITaUTOiiry City Debt—
Ctt Hall Bonds—

7a, J & J, $100,000 1892
7«,J&J, 40,000 1906
Sbwer Bonds—

4»,J&J,$85,000 1911

"WATERBURY (Town and City).—Chaeles R.

Baldwin, Mayor.
Waterbury is in New Haven County, on the New York & New Eng-

land and the Naugatuok railroads. It is weU known for its great man-
ofactores, especially of brass. TUe town and city are separate corpor-

•tlous, tlie city forming a part of the town.

Waterbury Town Debt—
School District Bonds—

48, M & N, $100,000 1911
Water Bonus (series 1 and 2)—

78, J & J, $150,000 1897
78, J&J, 40,000 1899
4I2S, J & J, 75,000 1905
Floating debt $20,000

INTEREST Is payable In Waterbury.

PAR VALUE.—The 413 per cent water bonds are for $500 each. All

other bOBds are In pieces of $1,000.

TOTAL DEBT Jan. 1, 1891, was $666,262, (including floating debt'

^01,262); deduct sinking fund assets, $90,156; net debt Jan. 1, 1891,
wm $576,106.

BcaooL District Floatino Debt, $50,000. Since Its incorporation
n 1853, the city has Issued bonds to the amount of $590,000, of which
f05,000 have been redeemed, leaving $495,000 now outstanding.

ASSESSED VALUATION.—The town's assessed valuation and tax
rate have been as follows

:

Real Personal
Estate. Property.

$6,699,323 $4,052,047
6,237,762 4,316,446

X880 4,483,125 3,831,918

The first estimate of actual valuation Jan. 1, 1891, was $43,000,000.

POPULATION.—The town's population in 1890 was 33,202; in

1880, was 20,270. City's population In 1890 was 28,646; in 1880 It

was 17,806.

Tears.

1890..

Total Bate of Tax
Valuation, per $l,00o
$10,751,370 $30-00
10,554,208 3100
8,315,041

WEST HARTFORD.—H. C.Whitmait, Treas.
LOANS— When Due.

EddcationandFundingBonds—
4s, A&O, .'i!20,000 1894 to 1898
Kefunuing Bonds—

4s, MAS, $28,000 1902
48, M&S, 30,000 1920

Subject to call after 1910.
Road Bonds—

48, M&S, $35,000 19'20
Subject to call after 1910

Interest payal)le in Hartford.
Total debt April, 1891... $08,030
Tax valuation (estira'd). 2,537,601
Total (tax per $1,000) . . . 1000
Population in 1890 was 3,930
Population in 1880 was 1,828

V/ILLIMANTIC—H. A. Sanderson, Treas.
This borough is situated in the town of Windham, Windham County.

LOANS— When Due.
Water Bonds—

48, $250,000 1899-1914

Notes $50,000
Total debt (latest retum8).358,400
Population in 1890 was 8,648

WINCHESTER.—Edw. M. Platt, Treasurer.
This town Is in Litchfleld County, and contains Winstad Borough,

which has an independent debt, as given below

:

LOANS—

—

Interest.— . Principal, >

NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand'g.
Town bonds 1885 4 M&N Nov. 1, 1902 $54,000

do 18914 M&N|M^yV9^^1|Sll «0.000
Deposit fund and orders 6,876

TOTAL DEBT.—The town's total debt on September 15, 1891, was
$120,876; cash in treasury and unpaid taxes, $2,574; net debt Sept. 15,

$118,302. The town's debt in 1888 was $149,908, of which $20,908
was floating. Wlnsted Borough on May 1, 1891, had total debt ot

$25,900.

ASSESSED VALUATION.—The town's total assessed valuation
In Oct., 1889 (tax of 1887), was $2,742,264; tax rate (per $1,000)
$15-00.

POPULATION.—Population (including Wlnsted Borough) In 1890
6,183; In 1880 was 5,142; In 1870 was 4,096. Population of Wlnsted
Borough in 1890 was 4,846; in 1880, it was 4,195.

WINDSOR LOCKS.

—

TMs town is in Hartford county.

LOANS— When Due.
Town Bonds*—

4s, $35,000 1922

Tax valuation 1889 $733,045
Population in 1890 was 2,758
Population in 1880 was 2,332

* The bonds of this town are secured by a special tax of 10 mills on
the assessed valuation.
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Admitted as a State - - One of Original Thirteen

Total area of State (square mUes) - - - 49,170

State capital Albany
Governor (term expires January 1, 1895) - Roswell P. Flower
Secretary of State (term expires Jan. 1 , 1894) - Frank Rice

Treasurer (term expires Jan. 1, 1894) - Elliot Danforth

Legislature meets annually the first Tuesday in January,

and length of sessions is not limited.

HISTORY OF DEBT.—A prominent fact In the financial Ustoryof
Kew Yorit State l8 tiiat wliat lias aiways boon called "Tlie Qoncral
Fund" was at first wlioUy a fund, but later It became simply the

name for a class of debt. Eren in early years tlie State contracted

and reported a debt, but the general fund in tliose years held assets

largely in excess of the indebtedness. Thus in October, 1814, the debt

amounted to $1,503,681, but the general fuudheld $4,396,940, showing
a surplus of $2,893,259.* Consequently we may say that the debt his-

tory of New Yorlc did not begin until after 1817, the State having at

that date entered upon the worlc of can.al making, the start in the con-

struction of the Erie and Champlain canals belug made that year.

When these two canals were completed in 1826, the debt of the State

wa-s $7,737,771. About the date of tlie finish of '.these original under-

takings, the minor canals were begun, tlie acts authorizing the Seneca

& Cayuga and the Oswego canals bearing date April 20, 1825.

The cautious way in which the State took up the work of internal

Improvements in 1817 is seen in the arrangement made for paying tlie

debt it was about to contract. It did not depend upon luck to meet the

interest and principal, but it created a fund by setting aside for that

purpose the taxes on steamboats, the duties on the mauufaeture of

salt and on goods sold at auction, together with some items of prop-

erty theretofore in "The General Fund." In 1821 when the new Con
stitutiou was framed these taxes and duties and all tolls collected on
the canals were declared to be and to remain " inviolably appropriated
" and applied to the completion of such navigable communications and
" to the payment of the interest and reimbursement of the capital"

borrowed for tlie carrying forward of such work. As a result, in 1836
the whole of the debt which fell due that year and as much more as could

be bought at a high premium was paid, and a sum of $3,931,132 aocum-

olated to meet the remainor ($3,762,256) which could not be bought

Thereupon the Constitution was so amended (the amendment being pro-

posed In 1837, passed by the two Houses In 1838, and ratified by the

people November, 1839) that the duties on the manufacture of salt and

•n goods sold at auction (except $33,500) were transferred to The
General Fund.
A very diflTcrent policy was pursued with regard to the lateral canals.

Prudence was thrown to the winds ; the works were prosecuted rapidly

and extravagantly, and the money was borrowed without any depend-

ence for meeting the obligations except a possible surplus which the

eauai fund might yield. As a oonsequeuce, 10 mlliioas of dollars of ad-

ditional canal debt was created. Besides that those lateral canals

Hunt's Merebnnts Magazine.

brought down such large quantities of rafta Into the Erie Canal that the

plan of enlarging the Erie Canal was found to be desirable. The first,

legislation of this character was In May, 1834, when a law was pa-ssed.

to double the locks at Syracuse ; dther work of a like character was don»
in the following three years, all, however, being paid for out of the but

plus revenues of the canal fund. But In 1838 that slow method lost

favor and the work of enlargement took a speedier form, $4,000,000

being borrowed for the purpose. After tliat the Legislature pursued a

reckless course, not only in tlie matter of canals but in lending State

cre<litto various companies, mainly railroads. From September, 1841, to

February, 1842, ^sues of State oBligations to the Erie Railroad pro-

gressed rapidly, notwithstanding the panicky condition of the market,

the last issue belug made January 29, 1842 ; 42 days afterwards the

Governor received notice that the road had failed and could not meet its'

engagements.
A stronger contrast could hardly be presented than Is presented

between the policy pursued and results reached at these two periods

1817-36 and 1838-42. Tlie former wo may call the "tloui" method,

the latter was called In the law which originated It, the " tpady enlarge-

ment." We have seen the result of the "slow" method on the State

credit in 1838; as high as 24 per cent premium was ottered for

outstanding bonds that year without Inducing the holders to part with

them. lu 1842 even the solvenoy of the State was in great peril; the

emergency was felt to bo so critical that a law was pa.ssod (February

24, 1842), to stop all expenditures upon public works, to issue stock to

settle with contractors, and to levy a tax and establish a sinking fund

out of the surplus canal revenues to meet Interest and debt.

Subsequent history is so recent that only a few words need be given

to It. In 1851 an abortive attempt was mode by the Leglslatuiv to

appropriate nine millions of dollars to the completion of tlie canals ; we
say abortive because the act passe<l to tliat effect WiW doclare<l unoon-

stitutional by the Court of Appeals. Thereujwn (In 1851) the Con-

stitution was amended so a,s to permit a new debt for the onlargmeut

and a sinking fund to pay the interest and principal. Under tliat pro-

vision the money wsw borrowed ami spout during the following four or

five years. The only other material cnlargmont of the State's

obligations grew out of the Civil War. For this purpose the Legislature

authorized the creation of a debt not to exceed 30 million dollars,

levying a direct annual tax to pay the Interest as it fell due and the

whole principal within twelve years. We give further below the total

debt of the State at five-year periods sinoo 1838 and in that statement

the changes In the debt since 1838 can be traced. The bonds now
outstanding are as follows.

LOANS-
NAME AND PURPOSE.

,

—

InUresl.—

.

P. Ct. Payable.
Principal.

Canal reg.stock, gold.1874 6
do do .1875 6
do do

GesbralFiind:
Indian annuities 6

Niagara Reservation.1885 2>9

A A O
A & O

1f,i«n Due.

Oct 1, 1892
Oct. 1, 1893

Past due.

Annually Irredeemable.

T A, T5J»lyl.l89-to'95)
•''"•'< $100,000 yearly J

OuUtandVg.
$1,886,000

473,000
45,960

122,695

400,000

PAR VALUE OF BONDS—The canal bonds are for $100 and mul-

tiples; the Niagara Park bonds for $1,000 each.

INTEREST—WHERE PAYABLE—Interest on the canal bonds Is

paid in New York at the Manhattan Company Bank. Interest on the

Niagara Park loan is paid in Albany at office of State Comptroller.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement

shows New York's total debt, excluding Indian annuities, and the sink-

ing fund held against the same, on the first of October of each of tb*
last three years.
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1891. 1890. 1889.
Total funded debt $2,804,960 $4,841,610 $6,632,160
Bluklug fuuds 1,913,031 3,163,722 4,466,623

Net debt $891,929 $1,677,887 $2,185,534

STATE DEBT FOR OVER FIFTY YEARS.-Below we give tUe

amount of the State debt, iucluding Indian annmties, at the end of the

fiscal years named.
1878 $9,154,054
1873. 36,530,406
1868 44,968,780
1863 29,784,124
1858 33,735,668

TAXATION.—TUo following table shows the assessed valuation of

the real and personal property, the rate of taxation for State purposes,

and the amount of the tax for the years named, 1859 being the year in

which the State Board of Enualization was organized.
-State Tax.

1891 $2,927,655
1890 4,961,304
1889 6,774,854
1888 6,963,354
1883 ». 8,473,854

1853 $24,288,568
1848 23,937,248
1843 25,257,208
1838 11,256,152

- Valuation. . TotalEqualized Ratepcr
Yaluation. $1,000.

P3,779,3<>3.746 $1-37
3,683,653,062 234
3,567,429,757
3,469,199,945
3,361,128,177
3,224,682,343
2,466,267,273
2,367,780,102
2,169,307,873
2,129,626,386
2,088,627,445
2,032,537,898
1,967,001,185
1,860,120,770
1,404,913,679

Tear. Real Estate. Personal.
1891.$3,397,234,679 $382,1.59,067
1890. 3,298,323,931 385,329,131
1889. 3,213,171,201 354,258,556
1888. 3,122,588,084 346,611,861
1887. 3,025,229,788 335,898,389
1886. 2,899,899,062 324,783,281
1876. 2,108.325,872 357,441,401
1875. 1,960,352,703 407,427,399
1874. 1,730,698,918 418,608,955
1873. 1,692,523,071 437,102,315
1872. 1,644,379,410 447,248,033
1871. 1,599,930,166 432,607,732
1870. 1,532,720,907 434,280,278
1869. 1,418,132,883 441,987.915
1839. 1,097,564,524 307.319,155

Total
Levied,

$5,196,666
8,619,748

12,557,352
9,089,303
9,075,046
9,512,812
8,529,174

14,206,680
7-0717 15,727,482
6-95 14,800,903
9-37ia 19,580,882
5-6545 11,613,943
7-26I4 14,285,976
5-6213 10,463,179
2-30 3,312,284

3-52
2-62
2-70
2-95

3-453a
6-00

The State tax for 1892 is $1-375 (per $1,000), for the following pur
poses: schools, $1-00; canals, $0-375 ; total, $1-375.

REVENUE.—The following is a schedule of moneys received by the

treasury during the year ending September 30, 1891

:

United States direct tax $2,213,330 86
State tax 5,429,034 26
Tax on corporations 1,330,338 33
Tax ou organization of corporations 185,536 58
Tax on collateral inheritances 890,267 54
Advances repaid to be paid from the treasury 569,716 77
Miscellaneous receipts 328,642 36

Total receipts on account of general fund $10,906,866 90
Onaccountof common school and other funds 2,345,22343

Total receipts $13,312,090 35

DEBT LIMITATION.—In the New York Constitution two sections

have reference to municip.iil debt limitation.

(1). Section 11 Article 8, until November 1884, applied to all coun-
ties, cities, towns and villages. That Section reads as follows.

Sec. 11. No county, city, town or village shall hereafter give any
money or property, or loan its money or credit, to or in aid of any Indi-
vidual, association or corporation, or become directly or indirectly the
owner of stock in or bonds of any association or corporation, nor shall
any such county, city, town or village bo allowed to incur any indebted-
ness except for county, city, town or village purposes. This section
Bliall not prevent such county, city, town or village from making such
provisions for the aid or support of its poor, as may be authorized by
law.

The foregoing was adopted by a vote of the people November, 1874,
wont into effect January 1, 1875, and is still In force. But in Novem-
Der, 1884, by vote of the people, the following amendment was added to

Section 11. It will be seen that the amendment of 1881 applies only to

eities of over 100,090 inUabitauts and to counties containing cities of

100,000 inhabitants, and limits the debts of such cities and counties to

10 per cent of their real estate valuation, certain bonds not included.
The amendment is as follows.

(Amemdment added to Section 11, by vote of people in November, 1884,
and which went into effect January 1, 1835):—No county containing a
city of over 100,000 ihliabitants, or any such city, shall bo allowed to
become indelrted for any purpose or in any manner to an amount
wliich, includiug existiug indebtedness, shall exceed 10 per centum of
the assessed valuation of the real estate of such county or city subject
to taxation, as It appeared by the assessment rolls pf said county or city
on the last assessment for State or county taxes prior to the incurring
of such indebtedness; and all indebtedness iu excess of such limitation
except such as may now exist, shall be absolutely void, except as
herom otherwise provided. No such county or such city, whose
present indebtedness exceeds 10 per centum of the assessed valuation
of its real estate subject to taxation, shall be allowed to become indebted
in any farther amount until such indebtedness shall bo reduced witlilu
Buch limit. This section shall not be construed to prevent the issuing
of oertitlcates of indebtedness or revenue bonds issued in anticipation
of tlie collection of taxes for amounts actually contained, or to be con-
tained, in the taxes for tlie year when such certilleates or revenue
bonds are issued and payable out of such taxes. Nor shiili tills section
be construed to prevent the issue of bonds to provide for the supply of
water, but the term of the bonds issued to provide for the supply of
water shall not exceed twenty years, and a sinking fund shall be
created on the issuing of said bonds for tiieir redemption, by raising
annually a sum which will produce an amount equal to the sura of the
principal and interest of said bonds at their maturity. The amount
hereafter to be raised by tax for county or city purposes, in any county
containing a city of over 100,000 inhabitants, or any such city of this
State, in addition to providing for the principal and interest of existing
debt, shall not in the aggregate exceed in any one year 2 per centum of
the assessed valuation ot the real and personal estate of said county or
city, to 1)0 ascertained as prescribed in this section in respect to county
or city debt.

In May, 1886, the New York Court of Appeals decided at the end of a
litigation begun In July, 1885, that the sinkingfund was not a part of
the olty debt within the meaning of the above provision of the Consti-
tution limiting the creation of debt to 10 per cent of the assessed valua-
tion of the real estate.

(2). The other section of the CotfSTiTtTTlos which we referred to Is

Section 9, Article 8. This section stands as it was framed in the Consti-
tution of 1846, and transfers to the Legislature the duty of providing
needful rostriotlous of the debtrmaking power, <Sio. The section in
full is as subjoined.

SECTroN 9. It shall be the duty of the Legislature to provide for the
organization of citiiM and Incorporated villages and to restrict their
power of taxation, assessment, borrowing money, contracting debts,
and loaning their credit, so as tn prevent abuses lii assessments and In
oontraoting debt by such municipal corporations.

Under the above provision of the Constitution the Legislature (Laws

1853, Chap. 603), passed " an act to restrict and regulate the power of

"municipal corporations to borrow money, contract debts, and loan

"their credit." The act contained six sections, the substance of which
\B as follows.

Section 1 forbids any municipal corporation from loaning its

credit.
Sec. 2 enacts that no municipal corporation shall borrow money or

contract debt except as hereafter provided, and if it does the evidcnoo
of debt shall be voul.
Sec. 3 enacts that no municipal corporation "shall contract any

"debt the amount of wliioh shall, exclusive of the debt now owing by
" said corporation, exceed at any time a sum equal to^pc per cent, nor
"inclusive of such debt shall the same exceed eight per cent" of the
valuation of the real estate within its bounds.
Sec. 4 enacts that no money shall be borrowed on temporary loan

by any such municipal corporation except In anticipation of taxes of the
current ttscal year, and shall always be made payable within eight
months from tlie time the loan Is made.
Sec. 5 enacts that no funded debt shall be contracted unless for a spoo-

iflc obtect stated in ordinance proposing same, nor unless such ordinance
shall have been passed by two-thirds or all the membors elected to the
Common Council or Board of Trustees, and shall have been submitted
to and approved of by a majority of the tax payers of such city or vil-

lage at a special election, nor unless the Legislature shall have ratihed
such ordinance and shall have provided for leving and collecting an
annual tax siifHcieut to pay .accruing interest and an additional amount
for a sinking fund equal to at least live per cent of the total debt. &c.
Sec. 6 enacts that nothing in this act shall repeal or modify exist-

ing laws authorizing municipal corporations to borrow money, contract
debts and issue bonds.

It should be added in explanation ot the railroad debts which will be
noted in some ot the city statements ot debt that the laws authorized

such obligations prior to 1874, but the amendment to the Constitution

adopted at that date (which we have set out in the foregoing) abro-

gated those laws, though of course the amendment did not affect pre-

vious contracts.

SAVINGS BANK INVESTMENTS-POWERS AND RESTRIC-
TIONS.—By an Act ot the Legislature, CU.aptor 523, approved June 6,

1890, Sootiou 260 of Chapter 409 of the laws of 1882, entitled " an
"Act to revise the Statutes ot this State relating to bauks, banking and
trust companies," (as amended by Chapter 524 ot tlio laws of 1837 and
as amended by Chapter 373 of the laws of 1888), was amended so as to

read as follows.

Section 260.—It shall bo lawful for the trustees of any savings bank
to invest the moneys deposited therein and the income derived there-
from, only as follows, namely

:

1. In the stocks or bonds or Interest-bearing notes or obligations of
the United States, or those for which the faitli of the United States Is

pledged to provide for the payment of the interest and principal. In-
cluding the bonds of the District of Columbia, commonly known as
the three-slxty-flve bonds.

2. In the stocks or bouds or intere.st-bearing obligations of this State
Issued pursuant to the authority of any law of this State.

3. In the stocks or bonds, or iuterest.-l>earing obligations of any State
In the Union that has not, within ten years previous to making such iu-

vestment by such corporation, defaulted in the payment of any part of
cither principal or interest of any debt authorized by any legislature of
such State to be contracted.
4. In tlie stocks or bonds of any city, county, town or village school

district bonds and union free school district bonds issued for school
purposes, or in the interest-bearing obligations of auy city or county of
this State Issued pursuant to the .authority ot any law of this State.

5. In bonds and mortgages on unincumbered real estate situate lu
this St.ate and worth at least twice tlie amount loaned thereon, but not
to exceed sixty-rtvo per centum of the whole amount of deposits shiill

be so leaned or invested ; but iu case the lo.an is on unimproved ami un-
productive real estate, the amount loaned thereon shall not be more
than forty per centum of its actual value ; and no investment in .any
bond and mortgage shall be made by any savings bank, except upon the
report of a committee ot its trustees charged with the duty of investi-
gating the same, and who shall certify to the value of the premises
mortgaged or to bo mortgaged according to their best judgment, and
such report shall be hied and preserved among the records of the Insti-
tution.

6. In real estate, subject to the provlsionB of Section two hundred
and sixty-three of this Act.

The foregoing is lu some particulars modifled and extended by Sec-

tions 261, 262, 263 and 264 of the original Act of 1882, the lubstanee

of which sections Is as follows.

Section 261 provides that the trustees shall invest the deposits in the
securities named above as soon as practicable, except

(1) that for the purpose of meeting current payments and expenses in
excess of the receipts, a "fund" of not exceeding 10 per cent of tha
whole amount ot the deposits may be kept on hand or on deposit with
any bank or banking association In the State of New York (National
or State), or with any trust company ot New York State, but not to ex-
ceed in auy one bank or trust comp.any 23 per cent of the paid-uj) cai>i-
tal and surplus of such bank or trust company ; or

(2) such " fund" or any part thereof may lie loaned upon pledge of tha
securities or auy ot them n.amed in sub-divisions one, two, three and
four of Section 200, but not in excess of 90 per cent of the cash market
value of such securities ; and the loan must not be allowed to exceed 90
per cent ot the securities by auy depreciation of the securities, but In
case of depreciation the loan must be reduced or securities increased.
Section 262 enacts further that any savings b.ank may deposit tem-

porarily in banks and trust companies, as provided by the last above
section " tlie excess ot current daily receipts over the payments until
" such time as the s.ame can be judiciously invested iu the securitioa
" named in Section 260."

The privilege granted by Section 262 might ot course be interpreted

liberally as opening the gates wide to continuous deposits in banks and
trust companies. To avoid any such use of the privilege, the section also

provides that whenever it shall appear to the Superintendent of the
Banking Department that the trustees of any corporation are violating

"the spirit and intent of the section by keeping permanently invested

"all or an undue portion of the moneys received," he mu.st report the

facts to " the Attorney-General, who shall proceed against such oor.
" poratlon," etc.

As to investments In real estate, it is provided by
Section 263, that any bank may hold and convey
(1) a plot whereon is erected or may be erected a building or buildings

requisite for Its business, and from portions not required for Its own use
revenue may be derived, the cost of such building or buildings and lot
in no case to exceed 50 per cent of the net surplus, " except by written
" permission of the Superintendent, except where lots have been hercto-
" fore purchased, or where maps, plans and estimates have been m.ada
" for the purpose of erecting a banking building."

(2) Such real estate as sli.all have been purchased on foreclosure sales
or upon sales under judgments or decrees obtained or rendered for
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debts due tlio corporutlon or ou settlomontH to socuro (lobtB. Sucli real
estate must be sold within live years iiuloss the Superintendent slmU
extend tlie time. Sucli corporatioTi may also, with approval of Huporlu-
tendent, chaniie its place of busiiiiiss within tile Innits of its city or
town and Imy a now plot, liut must sell tiie lot previously occupied as
Srovidcd aliove witU respect to real estate aoiiuiredlu satisfaction of
ebts.

Skotiov 20 1 enacts tliat " It shall iio( bo lawful for trustees of any
"savings banks to loan moneys" * • • upon notes, bills of exchauKc,
"drafts or any otiior personal security whatever"; and in all cases of
loans on real estate a sutllcient bond secured by the niortKaue tlierram
shall be reipiirod of the borrower and all expenses of searches, exami-
nations, appraisal, drawing, perfootiug and recording papers, must be
paid by the borrower.

POPULATION OF STATE.-^ew York ranks flrat In population

among tiie States of the Union, but iiaa not always held that position.

In 1790, when New York had 310,120, Massachusetts had 378,787,
North Carolina bad 393,751, Pennsylvania had 434,373 and Virginia as

much as 091,737, Maryland then having 319,728. That Is, at the time
of the first Census Kow York stood fifth. In 1800, with a iwpulatlon of

589,051, the State passed both Massachusetts and North Carolina and
ftdvancod to third place, Virginia still standing first with 880,200, and
Pennsylvania second wltU 002,365. In 1810 Pennsylvania also was
passed, Virginia, however, still leading slightly with 97 1,000, against

New York's 959,0 19. In 1320 tlie Old Commonwealth likewise was
left behind, and ever since then Now York has retained ber place at the
head of the column.

1830 1,918,0081890 5,997,853 i

1880 5,082,871 \

1870 4,382,759
1

1820 1,372,111
1810 959,049

I

I860 3,880,735
1850 3,097,394
1840 2,428,921

Since 1820 New York has been adding to her numbers considerably

more than a million every twenty years, and the last decade alone—
that from 1880 to 1890—shows an addition of not far from a million, or

914,982. Taking the last three Census periods the rate of growth was
12-91 per cent botwoou 1860 and 1870, 15-97 per cent between 1870
and 1880, and 1800 per cent between 1880 and 1890. A census by the

State authorities was taken the i>rc6ent year and this makes present

population 6,510,162.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—New York of course has very extensive banking facilities and her

banking capital, resources and deposits are largo. If the national lu-

Btitutlons In recent years have not grown as fast as might be supposed,

it must be remembered that the trust oompanios have enormously ex-

tended their business daring this period, taking considerable deposits

which formerly went to the liauks, aiid furthermore that the ordinary

State oommeroial banks have been gaining In number and popularity.

-1892. . , 1885
National.

New York. (Mar. 1 '92.)

No. of banks 324
Capital $85,646,060
Surplus & profits. 77, 181,997
Dcpos. individ'l.. 412,627,441

Stale.
(Dec. 26.)

92
$21,8,50,700
12,592,587

140,690,489

Slate. Naliotial.
(ifar. 19 '92.) {Dec. 24.)

187 318
$32,195,700 $82,004,760
•24,861,246 52,324,317
196,778,921 339,448,400

Tliere are. It will be seen, 511 State and national banks and the

aggregate capital of these institutions at tlio latest dates was $117,-

841,760, with aggregate deposits of .$609,406,302 and aggregate sur-

plus and profits of $102,043,243. In addition there were on Jan. 1,

1892, 32 loan and trust companies, with $25,650,000 capital, $234,-

466,697 deposits and $35,319,797 surplus and profits. The State

banks have Increased very decidedly since 1835, the number in oper-

ation Dooomber 26th of that year having been only 92, while now there

are 187, and the trust companies have also luoroased decidedly, not

only In number but in extent of their operations, tliero having been
Deoeinbor 31, 1885, only 20 of these corporations, with $14,217,550
capital, $138,467,917 deposits and $15,681,822 surplus and profits.

The growth of savings bank deposits has been rapid, as may be
observed from the following.-—

1892. 1885. 1880.
Savings Banks. {Jan. 1.) (Dec. 31.) {Dee. 31.)

No. of banks.... 122 123 128
No. ofdeposifrs 1,516,289 1,208,072 953,707
Amt.ofdeposits.$588,425,420 $457,050,250 $353,629,657 $319,26(),-202
Burp. & profits. 87,317,105 77,282,889 47,099,094 33,689,701
Av. ca. deposit. 388 378 371 371
While on Jan. 1, 1892, the New York savings banks held in the

aggregate 1,516,289 accounts, sixteen years before, in 1876, they held

only 859,738 accounts, and during these same sixteen years the tota

of deposits Increased from $319,260,202 to $588,425,420.

1875.
{Dee. 31.)

1.54

859,738

Cities, Counties and Towns

STATE OF NEW YORK.

ALBANY.

—

James H. Manning, Mayor.
Albany Is in Albany County. In the statement of the city's total

debt only the loans under the headings " General Bonded Debt" and
" Water Debt" are Included.

GENERAL BONDED DEBT.
LOANS

—

•

—

Interest.—. . Principal .

Payable. When Dae. Oulstand'g.NAME AND PURPOSE. Kale.
Building A^D Site Bonds:

P. O. site 1874 7
Congress Hall 1866 6

PubUc Market 1888 4

Public buUd'g bonds. 1892 4

do do 1802 4

City Hall 1882 4
do do 1882 4

Olty improvement 1871 7
do do ....1870 7
do do ....1870 7

8«weT (Beaver Or.)... 1880 3

& J

M & N May 1, 1904
F & A Feb. 1892 to 1894

Jan. '92 to 1908 >

$lo,0O0 yearly. {

May 1 '93 to 1911

)

$5,000 yearly. <

May 1, 1912

J < July 1, '05 to '09
\

3

8

B

J

M & N
M & N
J &.

3 &
M Je

M &
M &

H A

$25,000 yearly. J
Julv 1, 1910

March 1892-1894)
i $10,000 yearly. J

March 1, 1895
(March 1896-li>00)
I $60,00() Tcarly <

a 5 1892-1909 )

"( $5,000 yearly. J

$115,000
C48.000

170,000

95,000

160,000

al25,000

b20,000

b30,000

b50,000

b298,000

90,000

LOANS

-

NAME AND PURPOSE.
Washington Park..

do
do
do
do
do
do
do
do
do

do

do ..

do ..

do ..

do ..

do ..

do ..

do ..

do ..

do ..

do ..

.1870
1871
1H72
1874
1874
1875
1875
1876
1877
1878

1880

.

—

fnterett.—

.

Bale. Payable.
It A N
H <fc NMANMAN
H & N
M & N
M & N
H Je N
H <b N
M Jc N

do do .

.

do do .

.

do do ..

do do .

.

HawkSt.Vlad't...

do do.

.1881 4

.1882 4

.188'J 4

.1885 4

.1880 3I9 F & A;

.1889 3>9 F A a1

M & N;

M & N
M Jc N
H & N
F dc A

When Due.
Aug. 1910
May 1011
May 1912
May 1914
May 1, 1910
May 1915
Nov. 1917
May 1918
May 1919
May 1 920

May,
ttbt. $2

Ij 20-1930
5,000 yr'ly

May 1921
May li»22
Nov. 102-i
Feb. 1925

Feb. 1 189'2-1H94
$10,U<KI yearly.

95-1009Feb. 1, IH
$6,000 yearly.

al. ^
OuUlantFg.
b$M,000
blOCOOO
b100,000
b155,000
b49,UO0
b75,000
b37,000
b38,000
b20,000
b40,000

I b302,000
•30,000
•28.<K)0
a-i4,000
KlO,000

I 30,000

I
75,000

a Interest payable In Albany, b Intereat payable In Keir York,
c Interest payable In Boston.

WATER DEBT.
LOANS— •

—

Interest.—. .—;;; Prineipal.

NAME AND PURPOSE. Kate. Payable.
Water

.

do
do
do

do

do
do
do
do
do

do

do

do

do

do

1874
1874
1874
1874

1876

1876
1876
1876
1877
1877

F &
F &

3 1881 4

Feb.
Feb.
Feb.

Feb. 1

'J i

When Dne.
Feb. 1, 1900

1, 19-'l
1, 1902
1, 1903
1893-lMOO

$.50,000 yearly
Feb. 1, 1906

1, 1908
1, 1909
1, 1911
1, 1912
1898-1901

Feb
Feb.
Feb.
Feb.

Feb. 1

$50,000 yearly.

OultlamFff.
$100,000
100,000
90,000
99,000

200,000

100,000
50,000
60,000
50,000
50,000

200,000

1887 4 F di A

1888 4 F <& A

1888 4 3 &

1888 3>s M <fe

(Feb. 1,1892-19071
( $5,000 yearly. J

iFeb. 1, 1 892-1908 >

! $7,500 yearly. $

T>5 Jnnel, '92-1908 >"
l $17,500 yearly. J

>, 5 May 1,189-2-1907)
"

( $10,000 yearly. J

80,000

127,500

297,500

160,000

STREET IMPROVEMENT BONDS.
Principal and interest paid by holders of property benefitted.

LOANS- -

—

Interest.—^
NAME AND PURPOSE. Kate. Payable.
Madison .Wenuo 1892 4 M& N
Quail Street 1892 4 MAN
Allen Street 1892 4 M&N
Pine Avenue 1892 4 M&N
Broadway 1888 Sifl M & 8

1889 3^ M & 8
Clinton Ave 1889 3'u M & 8
Stalest 1890 3>3 M & N
Trinity Place 1890 SHj M&N
Lark St 1890 3ia M & N
LakeAve 1890 3>3 M & N
JaySt 1890 319 M&N
CentralAve 1890 313 M&N
AUenSt 1890 3>9 M&N
Hamilton St 1891 3ia F & A
LaucastcrSt 1'891 3»3 F & A
Watervlcit Ave 1891 3Ja F & A
Albany St 1891 3»fl F & A
Madison Ave 1891 313 M & N
Delaware Ave 1891 313

-Principal.-
When Due.

Nov., 1892-96
Nov., 1892-96
Nov., 1892 96
Nov., 189-2-96
1892-1 893
189-2-1893

March 1, 1894
189'2-3-4
189'2-3-4
1892-3-4
189-2-3-4

1892-3-4-5
1892-3-4-5
1892-3-4-5
189'2-3-4-5
189-2-3-4-5
1892-3-4-5
189'2-3-4-5
189'21895
1892-1900

Oulstand'g.
$45,000
15,000
90,000
35,000
68,000
10,000

120,000
24,000
6,000

12,000
15,000
26,400
18,160
22.800
46,000
10,100
31,200
12,700

180,000
78,300M&N

The total amount of street Improvement bonds outstanding on Janu-

ary 1 1892 was $<!80,560. At the same date the cash and Interest-

bearing securities held In the sinking fund for the redemption of the

same was $255,000, leaving a net debt for street Improvements of

$425,560.
RAILROAD LOAN.

Payable by Delaware & Hudson Canal Co.;

LOANS— '

—

Interest.—. . Principal. .

NAME AND PURPOSE. Kale. Payable. When Due. OuMand'g.

Albany & Snsquch'a B.R. 6 M & N
| $250?OOo\^early. }

$1,000,000

Less cash and interest-bearingsecurities held in sink. fund. 473,621

Netrallroaddebt Jan. 1.1892 $526,379

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined atalrmcnt

shows Albany's total general and water debt and the sinking fund

held by the olty against the same on the Istof January of each of

the last throe years.
1892. 1891. 1890.

General bonded debt $2,109,000 $2,548,200 $2,475,000
Waterdcbt ^ 1,754,000 1,794,000 1,834,000

Total bonded debt

.

Sinking funds
3,863,000
502,401

$4,342,200
646,881

$4,309,000
556,950

Net debt Jan 1 $3,360,599 $3,695,319 $3,752,060

The sinking funds are Invested mostly In the city's own bonds.

In addition to the total debt as stated above there Is the railroad

loan for $1,000,000 Issued to the Albany & Sumpichanna BR. Com-
pany and secured to the city by a first mo; tgage payable, principal

and Interest, by the Delaware & Hudson Canal Company. The street

improvement bonds are payable by special assessment on property

benefitted, and therefore they also are omitted In the statement of the

city's total debt.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate at different periods have been as follows, property being assessed

at about its actual value.

Personal
Property.

$6,111,560
6,282,525
5,814,490
5,726,110
6,326,900
6,1.54,270
6,044 ,'250

2,790,120
3,764,550

Real
Tears. Estate.
1891 $64,278,195
1890 63,380,046
1889 62,932,565
1888 61,987,445
1887 61,245,455
1886 60,728,720
1885 60,381,215
1880 34,310,305
1875 31,305,674

Total.
$70,389,755
69,662,571
68,747,055
67,713.555
67,572.355
66,882,990
66,425,465
37,100.425
35,070,224

Rate of Tax
p«r $1,000.

$17-40
19-00
20-00
21-60
17-60
18-40
20-60
36-00
35-60
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lieal Personal Rate of Tax
Tear$. Estate. Property. Total. per $1,000.
1870 $24,981,511 $5,954,825 $30,936,336 $4570
1865 20,598,009 8,637,156 29,235,165 3620
I860 20,283,245 6,006,803 26,290,048 12-60

1855 17,522,414 4,852,847 22,375,261 14-90

1850 9,430,100 3,171,589 12,6(11,689 15-70

1846 7,792,340 3,449,098 11,241,438 13-20

The tax rate In 1891 Included State tax, $1-37; county tax, $4-90, and

city tax proper, $11-13; total, $17-40.

POPULATION.—In 1890 population was 93,313; In 1880 It was

90,758; In 1870 it was 69,422.

ALBANY COUNTY.—John Bowe, Treasurer.
County seat is the city of Albany.

LOANS— WJienDue.
County Hali^—

3J3», A&O, $145,000.Ootl,1901-03
War Bonds:

6s, M&S, $100,000. .M:ar.l,1893-94
68, M&S, 87,000-. Mar.l,1895-96
5s, M&8, 87,000.. Mar. 1, 1897
4s, M&8. 150,000.. Mar. 1, 1898
($50,000 due y'rly) to Mar.1,1900

48, M&S, $60,000.. Mar. 1,1904
4s, M&8, 90,000.. Mar. 1, 1903
($30,000 due y'rly)to Mar.l, 1907

48, M&S, !^80,000.. Mar. 1, 1908
($26,000 due y'rly) to Mar.l, 1910

INTEREST Is payable at the City National Bank, Albany,

bonds are all registered except the 6 per cents.

LOANS— When Due.
War Bonds (Refunded)—

4s, M&S, $30,000 Mch. 1, 1911
Total debt, 1991 $849,000
Sinking fund receives
yearly in cash 20,000

Taxvaluationinl890 101,749,256
Real e.state being . . 93,612,469
Personal property. 8,136,787

Total tax valuat'n'90
State and county tax
per .$1,000

Population in '90 was
do in '80 was

53,063,768

164,.555
154,890

The

LOANS— •

—

Interest.—

.

NAME AND PURPOSE. P- Ot. Payable.

Albany & Susq. RR. bonds SHi M & 8

Court Street Bridge 3H
Washington Street Bridge 3 13
Waterbonds 7 F & A

do 315 F & A
do 313 P & A

-Principal.-

ALEXANDRIA.--Fred. T. Holmes, Superrisor.

This towu is in Jefferson County.

LO^NS— When Dae. Sinking fund assets $0,500
MORR' I'OWN & Phila. RR., "'

' " *
«n n««

(si- ce eonsol. with Utica &
P.ack River)—

7i', M&N, $52,000 1901
Int. is pay. at Watertown, N. Y.

Total debt March 1, 1891. .$52,000

Stock in Utioa & Bl'k K. 60,000
Tax valuation 1890 1,283,224
Tax per $1,000 $6-60
Population in 1890 was 3,300
Population in 1880 was 3,135

AMSTERDAM.—H. B. Waldron, Mayor.
This city is in a township of the same name in Montgomery County.

LOANS— . WhenDiie.
Water Bonds—

.., $230,000
Sewer Bonds—

.., »)
Total debt July, 1890. ... $
Population in 1890 was
Population in 1880 was

17,336
9,466

Tax valuation 1890—
Real estate $7,162,005
Personal property... 1,165,420
Total 8,327,423

Tax rate per $1,000—
State and county $4-39
City $7-32
School district No. 8. $1-73%

do No. 11 $2-58

ANDES.—J. F. Scott, Supervisor.

This towu is in Delaware County.

Dame.
LOANS • When Due.

It contains a village of the same

RR. BONDS—in litigation—
-8, M&S, .$93,000 1901
Total deht, ail in litigation,$95,000

do interest since 1881 (!)

Tax valuation 1890 $749,071
State, county and town
taxper$l,000 $1387

Population in 1890 was ab't. 2,264
Population in 1880 was 2,639

ALLEGED DEBT.—In 1871 certain persons claiming to be railroad

commissioners of tills town issued the above-described bonds in aid of

the Delhi & Middletown RR. In 1882 interest to date and $3,000 prin-

cipal having theretofore been paid, twenty-six taxpayers secured an
Injunction to restrain the Supervisor from levying a tax to meet either

principal or interest of the bonds. Litigation is still In progress. For

turther Information apply to the Town Supervisor.

AUBURN.

—

David Wadsworth, Jr., Mayor.
This city i8 the capital of Cayuga County. New water works are to

be built in this city and bonds will be issued for the purpose.

LOANS-
NAME AND PURPOSE.
Southern Central Railroad.

.

5
5
4
4
314
3
3
3
3
3
3
3
3

Funding 5

Board of Education certlf8,.. 3

. Interest.—

.

P. Ot. Payable.
-Principal.-

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

& o^

50,000
30,000
30,000
55,000
25,000
20,000
20,000
20,000
20,000
40,000
40,000
25,000
10,000

20,000

When Due. OittstaiuVg.M&B Mch. 1, 1895 $50,000M&S Mch. 1, 1897M&S Sept. 1, 1902M&S Mch. 1, 1903M&S Mch. 1, 1892M&S Mch. 1, 1894M&S Mch. 1, 1899M&S Mch. 1, 1900M&S Mch. 1, 1901M&S Mch. 1, 1905M&S Mch. 1, 1906M&S Mch. 1, 1907M&S Mch. 1, 1909
A & -O Apr. 15, 1894

rOct. 1, 1892)
to 1896 [

[ $4,000 yearly )

INTEREST—WHERE PAYABLE.—Interest paid on city bonds at

City Treasurer's oflice; on school bonds by Board ot Education.

TOTAL DEBT.—The city's total debt Mar. 9 1891 was $390,000.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows, property being assessed at " about 70 per
oent actual value."

Personal
Tears. Peal Estate. Property.
1891 $9,041,206 $l,8i'5,5'26
1890 8,963,530 2,057,810
1886
1882
The tax rateof $25-30 in 1890 included State tax rate, $1 -2013 per

fl,000; county tax, $8-3213 per $1,000, and the city tax proper of

fl5-77.

POPULATION.-In 1890 population was 25,858; In 1880 It was
21,924; in 1870 it was 17,225.

When Due. Oulstand^g.

UiioooVoil *17'000

77,000
33,000
22,000
91,000
62,000

Aug. 1,1901
Aug. 1, 1907
Aug. 1, 1918

Rate of Tax
Total. per $1,000.

$111,846,732
11,020,340 25-30
10,!J40,067
9,855,417

BINGHAMTON.— B. S. Curran, Mayor.
Blnghamton is tin- county seat of Broome Coimty. The water works

•re estimated to be worth $1,000,000.

PAR VALUE, Etc.—The water bonds refunding are coupon bonds
for $1,000 each.

INTEREST—WHERE PAYABLE.—Interest on the Railroad bonds

is paid at the City Treasury; on wat$r bonds ij8 paid by the Water In

New York.

TOTAL DEBT, ETC.—The total debt Feb. 17, 1891, was $331,000, of

wliich $175,000 for water works ; balance in treasury in all funds'

$83,102.

The actual interest upon the debt of the city the coming year 1891-92

will be $12,550. « * * However, the water bonds interest will be

paid by the Commissioners, while the interest upon the Washington

Street Bridge bonds is paid In the county taxes, leaving interest to be

provided for only $3,535.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

estate was $16,290,985 ; of personal property, $2,040,793; total, $18,-

331,783; tax rate (per $1,000), $ In 1880 the total assessed val-

uation was $6,764,989.

POPULATION.—The population in 1890 was 35,005; in 1880 wa»
17,317; in 1870 was 12,692.

BROOKLYN.—David A. Boody, Mayor.
The city covers most of the area of Kings County, and It is therefore

indirectly responsible for the county's debt, which coimty debt on

January 1 1892 amounted to $6,475,402 24. Brooklyn has grown
with great rapidity, and has consequently been obliged to issue of late

years a large amount of bonds for city improvements, water works,

etc. On March 23 1892 the city sold 3ia per cent bridge bonds at

103+. In the following statement loans whoUyin the sinking fund

are distinguished by s. f. prefixed to the amount outstanding, and a

paragraph mark (IT) added to the title of a loan indicates that it Ig

exempt from taxation.

LOANS— '

—

Interest.—, . Principal. ,

NAME AND PURPOSE. Rate. Payable. When Due. Outstand'g.

Arrearage 10-40S 4 J & J July 1, 1923 $1,650,000
Subject to call July 1 1893 $150,000 in sinking fund,

do county taxes... 4 J & J July 1, 1924 549,000
do 10-408 3I3 J & J July 1, 1924 700,00»

Subject to caU July 1, 1894
Bridge Bonds—
Brooklyn City bonds C7 J & J July 1, 1905 405,000

for <7 J & J Julv 1, 1906 400.000
completion of bridge. (7 J & J July 1, 1907 345,000

do do 7 J & J July 1, 1908 100,000
do do 6 J & J July 1, 1908 260,000
do do .... 6 J & J July 1, 1909 400,000
do do 6 J & J July 1, 1910 440,000
do do 6 J & J July 1, 1911 400.000
do do 6 J & J July 1, 1912 400,000
do do 6 J & J July 1, 1914 350,000
do do 6 J & J July 1, 1916 300,000
do do 5 J & J July 1, 1917 500,000
do do 5 J & J July 1, 1918 250,000
do do 5 J & J July 1, 1919 810,000
do do 5 J & J July 1, 1920 319,000
do do 4 J & J July 1, 1921 371,000
do do 4 J & J July 1, 1922 400,000
do do 4 J & J July 1, 1923 200,000
do do 4 J & J Jan. 1, 1925 257,000
do do 4 J & J July 1, 1927 300,000
do do 4 J & J July 1, 1928 356,000

New York Bridge 7 J & J July 1, 1900 50,000

do do 7 J * J^^l&o'ye'ariy.} *<>0'<>«<>

do do 7 J & J July 1, 1905 71,000
do do 7 J & J July 1, 1906 128,000
do do 7 J & J July 1, 1907 101.000
do do 7 J & J July 1, 1908 50,000
do do 7 J & J July 1, 1909 ' 100,000
do do 7 J & J July 1, 1910 100,000
do do 7 J & J July 1, 1911 50,000

do do 7 J & J^^^i'jJ^ioo^ylariy.l 500,000

do do 7 J & J July 1, 1917 91,000
do do 7 J & J July 1, 1918 105,000
do do 7 J & J Jiily J, 1910 104,000
do do 7 J & J July 1, 1920 200,000
do do 7 J & J July 1, 1921 181,000
do do 7 J & J July 1, 1922 154,000
do do 7 J & J July 1, 1924 65,000
do do 3 J & J Jan. 1, 1921-'26 360,00e

Of this loan $60,000 is in the sinking fund,
do do 1892 31a J & J Jan. 1, 1922 80,000

do do 1892 3>» J & J^|?S6,OOoV^eariy^| 500.000

do do 1892 3>3 J & j|^iJ^,000^ylariy^^ ^00,000

do do 1892 318 J & jl^iSb,OOO^ylarly^i ^00,000

Improvement Bonds.—Various purposes.

Fourth avenue impts.... 7 J & J
^ *'s-Jfoob^ye*!frly.^ | 28,000

Of this loan $2,000 is in the sinking fund.

do do 6 J & J
^ ^^I'j.loo y?arly^ }

^"•'^
Local Improvement f 4 J & J July 1, 1893 200,000

/i„ /tr, r, 5Feb. 13, 1904-'16), qnnnnndo do 3
J $100,000 yearly, r*^"^"'"*^

do do fund 3 J & jji^Xoyvetrty.i SO^'O^O

Of this loan $400,000 is in the sinking fund.

Eighth ward improv.... IT 3 J & J
^ /ioo.o6()''yo^a'rly. ^

600,000

do do 3 J & J July 1, 1911 50,000

School improvement.... IT 3 J & J
^ $io6,000^ yearly! |

400-000

do do 3 J & jUawioOO^triy.l 800,000

PARK Bonds—
ProspectPark 7 J & J July 1, 1915 6,501,000
do do 7 J & J July 1, 1916 l.'U.OOO
do do 7 J & J Jan. 1, 1917 500,000
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LOANS- ,—InUnat.—.

NAME AND PURPOSE. Rate. Payable.
Pakk Hotnas—i OonUniud.)—

Prosiiect Park 7 3 &. 3
do do 6 J & J

Park purchafle bonds % 3 & 3
Sbweb Bonds and CEKTincATKS of Uedt

Cert, of debt 3d av. sewer Sig J <fc

do sower 3^
do Knlok-Av-Be'r 3>a

do do 3
Main sewer relief, ete 3

.do do 3

do do .... 3

Twenty-sixth and adja- > o
cent wards J

Situ and Building Ix>an8:

Fourth Precinct station.

.

Municipal site 3
PubUomarket IT 3
do do ir 3
do do IT 3

Public site and oonst'ct'n 3

-Principal.-
When Due. OuttiantFg.

Jan. 1, 1918
July 1, 1924
Jan. 1, 1912-

(14 10,000
1,(»2,(MX)

10 34»,000

3

& 3 Jan.

l893,to'94> ,„4 000
yearly. 5"»4,ow

1, 1892 175,000
905)

.(Jan. 1,1
*

I $42,000 ydarly.

. ,(July2,'92,tol905, An, nnn* ^l $29,000 yearly. {
*01.000

J
J
J

& 3

3 & 3

3 &

Jan. 1, 1917
Jan. 1, 1918
Jan. 1, 1»1»

Julyl,1920,to'24>
. $100,000 yearly. (

Of this loan $100,000, duo In 1921, is in sinking fluid

Julyl,1906&'07 n.f.49,161
July 1, 1908 N.r.90,000
July 1, 1922 (ii.r.117,000

Julyl,1923,to'26> 400 OOO
$100,000 yearly. J

*00,000

Jan. 1, 1914 115,000

Jan.l,'n4, to 1903 ) ., ,„ „„„
$5,000 yearly. J

"-SO.OOO

Julyl,1914A1915 »r.265,000
250,000
250,000
250,000

3 & 3\ 500,000

School building II

<lo do IT

do do H
Sold'rs' and sall'rs' mon't

3

3

Boldibbs' Aid Fund—
Soldiers' Aid Fund 7

do do 7
Tax Certificates—
Tax certiticates 4
do do 3Ja
do do 3
do do 3

"Water Bonds—
Water bonds 7

7
7
7
7
7
7
6
6
6
6
6
6
6
4
4
4
31s
3
3
S
3

J <t J Jan. 1, 1917 4,000
J <fe J Jan. 1, 1918 50,000
J & J Jan. 1, 1919 50,000
J A jJJ'"yVS>2,tol900i ,,,, on,,•• * -"^ $15,000 yearly.

j"i»5.00y

do do
do do
do do
do do
<1o do
do do
«lo do
do do
do do
do do
do do
do do
do do
do do
do do
do do
«lo do
do do
do do
do do
do do

1S92

Jan. 1, 1893
Jan. 1, 1894

1894
Apr. 23, 1894
Oct. 26,1892
Nov. 1, 1892

Jaa. 1, 1904
Jan. 1, 1906
Jan. 1, 1909
July 1, 1909
Jau. 1, 1910
July 1, 1910
July 1, 1912
July 1, 1896
July 1, 1899
Jan. 1, 1902
Jan. 1, 1904
Jan. 1, 1906
Jan. 1, 1907
Jan. 1, 1909
Jan. 1, 1910
Jan. 1, 1911

1, 1914
1, 1912
1, 1905
1, 1906
1, 1908
1. 1909

July
Jan.
Jan.
Jan.
July
Jan.

52,000
60,000

1,000,000
1,000,000
500.000
500,000

287,000
60,000
87,000

$100,000
341,000
97,000
97,000

1,429,000
2,715,000
1,229,000
260,000
30,000

445,000
100,000

1,400,000
1,500,000
389,000
500,000
500,000
500,000
500,000
600,000

PAR VALUE OF BONDS.—Brooklyn's bonds nearly all for $1,000.

TAX FREE.—Loans which are exempt from taxation have a para-

^apli mark (IT) added to the title of the loan. The school building

tMuds are exempt from local tax only.

INTEREST—WHERE PAYABLE.—Interest on registered bonds Is

paid at the office of City Treasurer in the City Hall, Brooklyn. Couiwn
interest is payable at the Nassau Nat. Bank of Brooklyn.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Brooklyn's total debt, and the sinking fund held by the city

«gaiust the same, on the first of January of each of the last three years

1892. 1891. 1890.
•Ordinary debt $29,253,161 $27,662,161 $28,867,704
Water debt 12,666,000 10,582,000 12,282,.500
Temporary debt 833,000 948,000 353.000
Tax certlttcates 3,000,000 3,000,000 3,000,000

r

Totaldebt $45,752,161 $42,192,161 $44,503,204
BinklUK funds 3.327,371 4,060,595 9,863,062

Uet debt on Jan. 1 . . . . $42,424,790 $38,131,566 $34,639,542

The debt of Kings County, separate from the debt of Brooklyn, ou
Jwnuary 1, 1892, was $6,475,402 24, of which the city is responsibU

tor nincteen-twentieths.

SINKING FUND.—The sinking fund is investod in the city's own
bonds, tliose Issues marked with "m, f," in the table above being

held entirely by this fund.

PROPORTION OF NET DEBT TO ASSESSED VALUATION.-
The relation which the net debt bore to assessed vauation in January,

1891, In comparison with previous years, is shown in the following.

Assessed. Proportion of debt
Jan. 1. Taliialian. Net Debt. to ValKalioti.

1891 $452,758,601 $38,131,566 1:11-88
1890 428.483,681 34,639,512 1:1237
1888 383,851,674 32,014..'>02 1:12
1886 330,083.762 36.400,772 1:9-08
1884 298,930,500 37,048,179 1:8-07
1882 255,205,945 38,174,421 1:6-70

DEBT—HOW TO BE PAID.—The total debt on Jan. 1, 1892, aa

above stated, was $45,752,161. The manner in which this amount li

to be raised is set forth in the following statement:

By tax on city a t large, various bonds $1 6,708.000
By tax on (Irst 25 wards, various bonds 3,848,161
Water loans liy first 25 wards (interest from water revenue) 12,666,000
Prospect Park loans by tax on the first 12 and the 20th to

•23th wards 8,697,000
Tax certificates by arrears of taxes of previous years 3,000,000
Apeolal loans by assessment on property benefitted 833,000

$45,752,161

The $3,848,161 bonds payable by tax on the first 25 wards include all

the arrearage bonds, the local improvement bonds due July 1, 1893, the

•oldlers' aid fund bonds and the certificates of ludebtednoas for the

Third A venue and the Knickerbocker Avenue sewers.

The $833,000 special loans payable by assessment on the property

t>enefitted Include the 4th and 8th ward improvement bonds and the

26th and ailjaoeut wards sewer bonds.

Real
Tears. Estate.
1891 $448,802,470
1890 430,911,794
1889 407.127.535
1888 385,904,908
1887 362.100,083
1886 339.922,812
1885 336,221,357
1880 223,620.197

Total.
$400,914,249
452,758.001
358.270.007
354,140.088
383.851,674
408,502,238
428,458,081
234,835,991

Rate of Tax
per $1,000.
$25-67
29-482
26-.50
26-563
27.595
27-347
29-482
26-90

CITY PROPERTY.—The city owns real estate and pemonnl prop

crty which It values at $37,745,809, this Ineludliig $9,230,<K>0 for

Prospect I'ark and $18,380,062 for the water works. In addition It

owns $10,013,000 stock In the New York ond Brooklyn Brlilgc. The
earnings of tlie bridge in 1891 from tolls were $1,170,448, the total

receipts being $1,280,785. At present the surplus over operating

expenses is all consumed in enlarging terminal faculties.

DEBT LIMITATION AND BORROWING POWER.-The city's

debt-making power Is limited (as will be more fully seen In our re-

marks and citations following the debt statement of New York Btate)

by the Constitution to 10 i>or cent of the total assessed value of real

estate; but tills provision, the Constitution rcatls, " shall not 1>e oon-

truod to prevent tlie issue of certificates of Indel>t<!dnes8, or to preven-
the issuing of Irandsto provide for the water supply."

In reply to the charge that the city bad exceeded the legal limit In iHU*
lug bonds. Mayor Chapin in April, 1891, made the following statement.
" Bearing In mind tliese provisions, I call your attention to the true

statement of the city debt.

The gross debt as stated in the Mayor's message on Janu-
ary 5 was $42,192,000

Tlie sinking fund contained 4,060,000

The net debt was $38,131,000
But of this debt $3,000,(K)0 oonsUted of tax oertlflcates, which should

1)0 deducted.

The amount then becomes $35.1 31 ,00O
The assessed valuation of tlio city's real estate was $430.!il 1 ,0O0
Upon this valuation tlie city is entitled to created a debt of $13,09 1 ,000

The legiil limit, according to the foregoing, appears to be $8,000,000 la

excess of the present debt. But Mayor Chapin adds that if the courts

should hold that water bonds are to bo deducted In determining
whether or no the city is within its limit, Brooklyn is still between
$18,000,000 and $19,000,000 Inside its limit. Mayor Chapin states

that according to his best Judgment "the courts would not enumerate
" such bonds, for the reason that the section containing this oonsUtu-
" tlonal provision is one relating to taxation, and water bonds are not
" met from taxation, but from the revenue derived from the sale of

"water."

ASSESSED VALUATION.—The city's assessed valuation and tax
rate iiave been as follows. Improved real estate in this city Is assessed

at about 70 per cent of its actual value, and unimproved real estate at

about 50 per cent.

Personal
Property.

$18,111,7,9
21,840,807
21.330,546
22,597.240
21.685.,591
14,217.276
22,049,310
11,215,794

The tax rate for 1891 as given In the above table was made up of

State tax .$1-26, county tax $4-62 and city tax proper $19-79.

POPULATION.—In 1890 iwpulation was 806,343; In 1880 It was
566,653; in 1870 it was 396,099.

BUFFALO.—Charles F. Bishop, Mayor.
Buffalo is in Erie County, and the city's tax valuation Is about '« that

of the entire county. Theoounty'sdebt in 1891 was $720,000. A large

part of the city's new charter loan was sold on Feb. 1 1892 at 100-03.

LOANS

—

'

—

Intere*t.—. . Principal ,

NAME AND PURPOSE. Rate Payable. Wlien Due. Outstand'g
1. CiTv IxjASS—Various Puri-oses :

Volunteer relief 1880 5 A & O Apr. 26, 1899 $25,00C
Chicago Fire 1880 4 A A O Oct. 5. 1897 50.00C
Municipal building.... ISiK) 3I3 J & J July 15. '92 U> 1905 70,00C
Defloienoy. ref. 1890 3^ H & 8 Mar. 1892 to 1905 165,000
Swing bridge, rof 1887 313 J & J Jan. 1, 1902 45,500
Market 1890 3Hi A & O Apr. 1, 1920 80,000
Flank road award....1890 3 J &D June 2, 1910 115,000

Buffalo Charter loan. .1891 S^ J A J
f $14,2*831' yea?ly^| '^'*^^-^^'*

City and County Hall.1872 7 F A A Aug. 1, 1902
'

100,000
do do .1873 7 MAN May 1, 1903 100,000
do do .1873 7 MAS Sept. 1, 1905 1.50.00O
do do .1874 7 J A J July 1, 1907 200,000
do do .1875 7 MAS Sept 1, 1910 12.5.000
no do .1891 4>3 M A S Nov. 1, 1911 50,000

2. Bonds for Parks :

Park 1870 7 J A J July 1, 1915 100.000
do 1870 7 J A J July 1, 1916 100,000
do 1870 7 J A J July 1, 1917 1.50,000
do 1871 7 J A J Jan. 1, 1918 .50,000
do 1871 7 J A J July 1. 1919 100,000
do 1872 7 J A J July 1. 1921 100,000
do 1873 7 J A J Jau. 1, 19'23 9.5,000
do 1873 7 J A D Pec. 1, 1924 100,000
do 1874 7 J A J Jan. 1, 1924 100.000
do 1875 7 J A J Jan. 1, 19-25 100,000
do 1875 7 J A J July 1, 1925 100,000
do 1876 6 J A J Jan. 1, 1924 lOO.OOO
do 1887 3«3 F A A Feb. 1, 1927 120,000
do 1890 31a J A J Jan. 1, 1925 50.000
do 1886 3 J A J July 1, 1910 50.000
do 1886 3 J A J July 1, 19'26 30.000
do 1891 319 J A J July 1, 1921 200,000

3. Railroad Loans:—
Biiff.N.Y.&Phil. RR.. 1872 7 J A J July 1, 1892 100,000
Buffalo A Jamestown RR. 7 J A J Jan. 1, 1893 75,000

do do 1873 7 F A A Feb. 1. 1893 75,000
do do 1873 7 J A D June 2, 1893 75,000
do do 1875 7 J A J JiUy 1, 1894 75,000
do do 1875 7 A A O Oct 1, 1895 77,000
do do 1879 5 F A A Aug. 25, 1899 75,000

Buff. N.Y. A Phil. RR., 1884 4 A A O Apr. 1, 1901 30,000
Buff. AJamest'nBB., 1884 4 MAN Nov. 1, 1902 75/)00

do do 1885 4 J A J Jan. 1, 1904 75,000
Buff. N.Y. A Phil. RR., 1885 4 J A J Jan. 1. 1904 30,000
Buff. AJamest'nRB., 1888 313 A A O Apr. 1, 1902 75,000

do do 1886 3I3 F A A Feb. 1, 1904 7.5,000
Buff. N.Y. A Phil. RR., 1886 3I3 J A J Jan. 1, 1906 40.0oO

do do 1889 31^ A A O Oct. 2, 1909 100,000
do do ref., 1890 3ia J A J July 1, 1910 100,000
do do ref., 1890 3I3 J A D Dec. 15, 1910 100,000
do do ref., 1891 3ia J A J July 1, 1911 lOO.OOO
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LOANS-
NAME AND PURPOSE.

Scliools 1888 3I3 F & A

Pri'icipai- • CATSKILL.

—

Percival Golden, President.,

—

Inlerest.—

.

Sale. Payable.

\

do .1889 3>a M & N
do 1S92 313 A & O
4. Sewkr Loans:—

Bird Avenue 1883 4 MAN
Buffalo Trunk 1888-90 3I2 F & a|

Bailey Avenne
Buflalo Tnink 1880-90

do 1890

Wlien Due. ~ OiUstand'g

AuR.l,'92tol908> ssQTZ'ion
$12,5(K) yearly. \

^-sl^.o""

Nov.l,'92tol909) i„nno
f7,500 yearly. J

l^^.OOO

Apr. 1, 1912 150,000

do .188C-'87

319
3'2
3I3

3

3
3
3
3

4'2
4
3I3

31a
3
3
3

J & J
F & A
F & A
F & AJ
F & A
M & N
M & N
F & A

J & D
F & A
J & J
F & A
F & A
F & A
Tar'8.

do 1887
Babcock & Seneca St.. 1886

do do
Hertcl Avenue 1887

5. Ta.\ Loans:
Tax loan 1880

do 1891
do 1887
do 1888
do 1889
do 1890

Temjiorary loan 1891
(i. Watek Bonds:

Water 1872
do 1872
do 1873
do 1874
do 1871
do 1874-7.5
do 1874
do 1876
do 1876
do 1878
do 1879-80
do 1880
do 1880
do 1880
do 1881
do 1884
do 1885
do 1886
do 1887
do 1887
do 1888
do 1888
do 1888
do 1888
do 1889
do 1889
do 1889
do refunding 1890
do do 1891
do do 1891
do do 1891

FREEDOM FROM TAXATION,
arc exempt from city taxation.

INTEREST—WHERE PAYABLE.—Interest on the bonds is payaWe
by City Comptroller in Buffalo and by tUo Gallatin National Bank in

New York, as follows

:

. Interest Payable.

7 A &
7 J & D
7 MAS
7 A &
7 J & J
7 F & A
7 A &
7 J <Ji J
6 J & J
5 M & B
5 A &
4 J & J
4 M & 8
4 M & N
4 A &
4 A &
3 "11 J & J
3^ A &
3I9 M & S
li^ A &
HH J & D
31^ J & D
3 In J & J
i^^. J & J
3ifl M & N
7 F & A
3^ A &
3^ J & J
3»fl J A J
3^3 F & A
3I3 A & O

May 1, 1913
AuK.l,'92tol918)
$1.4,000 yearly. J
July 1, 1918
Aug. 1, 1919
Aug. 1, 1920

Aug. 1,*92-'1916)
$10,000 yearly. 5
Aug. 1, 1917
May 1, 1911
May 1, 1912
Aug. 1, 1917

June 28, 1900
Aug. 1, 1896
July 1, 1892
Aug. 15, 1893
Aug. 1, 1894
Aug. 1, 1895

1892

Oct., 1892
Dec. 1, 1892
Sept. 1, 1903
Apr. 1, 1905
July 1, 1906
Aug., 1908-09
Oct, 1, 1908
Jan. 1, 1896
July 1, 1896
Sept. 2, 1898

Apr. 25, 1898-99
July 1, 1904
Sept. 1, 1904
Nov. 26, 1897
Apr. 25, 1900
Apr. 1, 1901
July 1, 1905
Oct. 1, 1903
Mch. 1, 1906
Apr. 1, 1906
June 1, 1902
June 15, 1908
JunelS, 1914
Deo. 1, 1908
May 1, 1919
Aug. 1, 1909
Oct. 1, 1909
J & J, 1910
Jan. 1, 1911
Aug. 1, 1911
Nov. 1. 1911

238,000

405,000

200,000
10,000
5,000

250,000

5,000
30,000
30,000

200,000

200,000
91,.525
70,816
81,092
88,536
79,562
8,984

100.000
100,000
200,000
100,000
100,000
200,000
79,380
50,000

100,000
50,000

200,000
50,000

100,000
64,000

100,000
90,000

100,000
100,000
100,000
50,000

100,000
57,500

275,000
100,000
225,000
100,000
145,000
150,000
100,000
50,000

100.000

Tills village Is in the town of the same name in Greene County. The
town had a population in 1880 of 8,311, and its total assessed valuation

in 1890 was ii!4,511,087.

LOANS— When Due.
Village Bonds—
Water bonds (Sfl.OOO each)—

48, J&J,.$100,000 ) $5,000 due y'rly
4r, J&J, 54,000 Salt. Jan. 1,1895
Tow.v Bonus—
Iron bridge bonds —

4», M&tS, $12,000 Mar. 1, 1892
($1,500 due yearly) to Mar., 1899
4», J&D, $20,000 June 1, 1892
($2,000 due yc^arly) to J'ne 1, 1901
iutereston villiigc bonds is payable
at the CatskiU National Bank.

-The Buffalo trunk sower bonds

l7i Xno York only—
Buffalo Cluirtor, 1891.
Volunteer relief.

Cliicago lire relief.
Sew(^r bonds—
Hertcl Avenue.
Babcock &. Seneca St.

Bii'd Avenue.

Bailey Ave. sewer.
Scliool bonds.
Swing l)ridge.
Marlfot bonds.
Plank road awards.
Municipal Court b'ld'g.

Ill Buffalo only—
DeUclericy loan.

Temporary loan.
In both N. r. & Buff.

Buffalo Trunk sewer.
City and County Hall.
Park bonds.
Railroad bonds.
Tax loans
Water loans.

TOTAL DEBT, SINKING FUNDS, ETO.-The subjoined statement

shows Buffalo's total municipal debt, the sinking fund held by the city

against the same, the water debt and the city's floating debt on the first

of January of each of the last two years.
Jan. 1, 1892. Jan. 1, 1891.

Total funded debt (including water debt) . . $10,099,399 $9,986,736
Slnkiugfunds '. 271,539 280,457

$9,706,279
3,435,882

363,295

Net debt $9,827,860
Water debt (included above) 3,435,882
Debt payable by special assessments, in-
cluded above
The city's net debt on April 1 1892 was $11,240,626.

The sinking fund receives yearly about $100,000.

Buffalo is also indirectly responsible for og of the debt of Erie

County, as shown in a foregoing p aragrajih.

CITY PROPERTY.—The city owns real estate valued at $7,804,2(j7;

personal property valued at $6,828,765 ; total, $14,633,032. This total

'ncludes the sinking fund and also the water works, the real estate

belonging to which amounting to $889,00Q and personal property to

$4,998,107.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows, real estate being assessed at " about two-

thirds its actual value."
Personal
Pro: erty.

$11,775,580
11,003,125
10„344,455
9,383,405
7,622,375

The tax rate in 1891 Includes State and county tax, $4-592; lamp tax_

f1-123146; city tax proper, $15-814837; total, $21-529983.

Total amount raised by taxation In 1890 was $2,383,789.

POPULATION.—In 1890 population was 255,664; In 1880 It was
155,134; In 1870 It was 117,714.

Village debt Jan. 1, 1891 $154,000
Town debt 1890 35,500
Tax valuation of village
in 1890-
Real estate 2,473,.545
Personal property . . . 846,935
Total 3,3-20,480

Average tax per $1,000. $6-50
State and county tax

addition.il $11-81
Population of village, 1890. .4,915
Population of village, 1880.. 4,320

CAYUGA COUNTY—HoEACE T. Cook, Treas-

County seat is Auburn.

LOANS— When Due.
Jail Bonus.

4s. M & 8, $15,000....Mar. 1, 1893
(.$5,000 due yearly) to Mar. 1, 1895
Total debt Mar. 1 1892.. $15,000

'

Tax valuation, real 27,875,996

Taxvaluation,personal.$3,705,297
Total valuation 1891. ..31,581,293
Assessm't abt. (i5 p. c. actual value.
Total tax (per $1,000) $4-63
Populfitiou in 1890 was.. ..65,302
Population in 1880 was... 65,081

INTEREST Is payable at the County Treasurer's oflice. Auburn, N.Y-

COHOES.

—

Henet a. Steong, Mayor.
This city is in Albany County on the Now York Central and other rail

roads, 9 miles north of Albany. It is a large manufacturing place

having abundant water power.

LOANS—

—

Interest.—

,

NAME AND PURPOSE. P. 01. Payable.
-Principal.

When Due.

Water bonds of 1868 7

do

do

do

do
do
do

do 1871, CAT.

do 1883, c&T.

do 1887

7

4

4

do 1885, o&r. 4
do 1888 4
do 1890 4

Local Iraprovem't bonds,
do do

M &
J &

5 July 1, '92 to '13?
I $2,000 yearly. $

5 July 1, '92 to '10 >

( $1,000 yearly, j

July 1, 1918
(Aug. 1. '07 to '11)
I $5,000 yearly, J
July 1, 1920
July 1, 1923
Julvl, '05 to '09
($5,000 yearly)
Mar. 8,1892
July 1, 1895

Outstand*g,

$44,000

19,000

65,000

25,000

75,000
14,000
25,000

3,500
5,000

INTEREST-WHERE PAYABLE-Intcrest on the water bond*
(Ssuediu 1835, and since, is payable at the Central Trust Company,
New York; interest on all other bonds at Cohoes.

TOTAL DEBT, ETC.—Total bonded debt March 10, 1891, $281,319.

ASSESSED VALUATION—In 1890 the assessed valuation of real

estate was $10,066,960; of personal property, $600,212; total, $10,-

724,073; tax rate (per $1,000) for general city purposes, $8-00; for

school and to p,iy judgments, $2-55; for State and county, $7 00; total,

$17-55. In 1880 total assessed aluation was $5,341,100.

POPULATION—Tlie population in 1890 was 22,509; In 1880 it was
19,416 ; in 1870 it was 15,357.

Tenrs— Heal Estate.
1891 $168,181,880
1890 151,3.5<i.325
1889 147,168,115
1888 123,693,900
1880 76,288.-208

Tnlal.
$179,957,460
162,359,450
157,512,.570
133,070,805
83,910,583

Pate of Tax
7Jci-$l,000.
$21-529983

20-34253

COLLEGE POINT—A. Roesingh, President.

This village is in the town of Flushing and in Queens County.

LOANS— When Due.
I.-UI'ROVKMENT BONDS-

78, J&D, $27,000. Dec. 1,'91 to '99

$3,000 payable yearly.
Water Bonds—

7s, J&J, $10,800 July 1, 1894
7s, J&J, 132,0()0.Julyl,'95tol906

$1 1 .000 payable yearly.
78, J&J, $ 1,000 July 1, 1907
7s, J&J, 8,000 July 1, 1908

I NTEREST on the improvement bonds is payable .at the office of the

Village Treasurer; on water bonds at the Ninth National Bank, Ne-w

York.

LOANS— When Due
Water Bonds—(Continued)—

7s, J&J, $60,000.July 1,1909 to '13
$12,0(X) payable yearly.

78, J&,I, $2,000
Tot.al debt Oct. 1891 $243,800
Water debt (included).... 216,800
Total tax per $1,000 $46-00
Population in lf<90 was 6,127
PoptUation in 1880 was 4,192

COLUMBIA COUNTY.—County seat is Hudson.

LOANS-
CouNTY Bonds.

,$134,000.

When Due.

Floatingdeht, 15,000.
Total debt July, 1890.. $149,000

Tax valuation 1890. . .$25,566,479-
Total tax (per $1,000)
Tax valuation 1889...$26,281,863
Population 1890 was.

.

46,172
PopiUation 1880 was .

.

47,92*

CORNING.—This -viUagois in Steuben County.

LOANS-

—

Interest.-—

.

NAME AND PURPOSE. P- Ct- Payable.

Village bonds 4 J & J
J

-Prineipal.-
When Due. Outsland'g.

Jylyl!,l,908,to'17
1 ^0,000

CANTON VILLAGE.—A. J. Lake, Treasurer.
This village is In the town of Canton, St. Lawrence County.

LOANS— When Due.
Sewer Bonds—

3»2e. ,$35,000
WatkrBoni/S-

SHis, J&J, $40,000....July 1,1909

Total bonds April, 1891. $75,000
Tax valuation of town in
1890 was 3,267,140

Population in 1890 about. . . .3,700
Population in 1880 was 2,049

$5,000 yearly.

INTEREST—WHERE PAYABLE.—Interest is p.T,yalde in New York

City, the Interest on the sewer bonds being payable at the Knicker-

bocker Trust Company.

TOTAL DEBT, Etc.—The total funded debt as last reported wa»
$50,000.

ASSESSED VALUATION.—In 1890 the assessed valuation of

Corning City was $2,609,405; tax rate (per $1,000)), 9-25312. la

1886 total assessed valuation was $1,700,000.

POPULATION.—The iiopulation in 1890 was 8,550; in 1880 wa»
4,802.

CORTLANDVILLE.
This town is in Cortland County.

LOANS— '?''>«" i>"«-

-G. C. HuBBAED, Sup'r.

Bridge Bonds—
3-658 $8,000. ...1891 to

(.it2,(X)0 due in 1891)
Railroad Boni b—

58, .... $236,200
Total bonds Jan. 1801.. ..$244,200

Tax valuation in 1890. .$2,417,231
Real estate being 2,195,800
Personal property 221,431

State, county and town
tax per $1,000 $22-214

Population in 1890 was
Population In 1880 was 6A^*
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DELHI.—JoHK A. Kemp, Supervisor.

This town Is In Delaware County.

LpANS— T'Aen Due.
V. Y. & Osw'Kfio MinL'o RR.—

78, J&J, ^^>•l,wn Jan. 1. 1894
Par value $1,000, $500 aucl $100.
Total debt Oct. 1 1891.. $222,lO0
BlnkluK fund 6,000
»etdebtOet. 1 1891.... 216,400

Tax valuation, real $1 ,01 6,000
Tax valuation, personal 232,32.'i
Total valuation 1891... 1,249,225
A-sseHHineiit Banie as actual value.
Total tax (per $1,000).. $2110
Population in IHltO was 2.908
PopiUatlon iu 1880 was 2,941

INTEREST la payable at tbe American £xcliange National Bank,
New York City.

DUNKIRK

—

"Wm. Bookstaver, Mayor,
This city Is in Chatauqua County.

LOANS— Amount.
Water bjuds, 78 $125,000
Tax valuation, real 1,762,083
Tax valuation, personal 130,700

Total valuation 1890...$1,892,783
Population iu 1890 was 9,416
Population In 1880 was 7,248

DUTCHESS COUNTY.—I. W. Shekrill,
Treasurer.

The county seat Is Poughkeepsle.

LOANS— When Due.
BEI'I'SDKD Deficiencv—

3s, M.t.'^, $20,000 Mar. 1893
(.$4,000 due yearly) to Mar. 1897

Total debt Mar. 1 1892 $20,000

Tax valuation, real... $40,909,709
Tax valuation, per.s'i.. 6,413,976
Total valuation 1891.. 47,323,775
Population in 1890 was. ...77,879
Population In 1880 was. ...79,184

INTEREST is payable at the County Treasurer's office, PougUkeep-
8le, N. Y.

ELMIRA.

—

Charles S. Davison, Mayor.
Elmlra is the capital of Chemung County. Early in March of 1802

this city advertlstcd for bids for $235,000 of redemption bonds. The
legality of the issue was questioned and the bids were returned
unopened by the City Council. Since the above occurrence a bill has
been introdueed in the Legislature Increasing the amount of bonds
authorized to $300,000.

LOANS

—

—Interest.—. . Principal
NAME AND PURPOSE. P. Ct. Payable. When I>ue. Outsland'g.
Bridge (Iron) bonds c 7 M&N Nov. 1, 1892-94 b$31,500

do

Maturing $6,500 to $11,000 yearly,

repair.. 1890 4 J & D
J
»??• .1-'.1.8»^-1894

?

$1,000 yearly. J

Fire Department bonds. ..4 J 4 D
| ""^aVt^^^arl"''^ \

„ . . 5 Aug. 1,1892-1804)
' * •*

^ $2,000 yearly. {

F <fe A Aug. 1, 1892-94
Maturing $1,000 to $4,000 yearly.

Nov. 1, 1895
Aug. 1,1892-1894)

Floating debt bonds.l875.e

do do .1876.0

Fnnd'g debt bonds. . 1878 .o

do do ..1877.0

do do .1879-80
do do .1879-80
do do .1870-80

General fund 1889.

r

Park bonds (Eld. Pk.) '89 .r

do do '89.

r

Bohool bonds 1889.

r

do 1889.

r

JSewer bonds 1884

do

do
do
do
do
do
do
do

..1882.0

.1883.0

.1883.0

.1883.0

.1889..

.1889..

.1889..

.1889..

6

5

5
5
5
3

3

3
3
3
412

4

4
4
4
3
3
3
3

fitreet Bepairbonds 4

M&N
P & A
F & A
A & OM&N
M & S

M &
M &
J &
J &
F &
J
J
F & A
A & O
M & S
M & 8
M & B
M & 8

J

$i,000 yearly. C

Aug. 1, 1895
Oct. 1,1895 & '06
Nov. 1, 1896

Sept. 1892 to '93

H J Sept. 1, 1892-97 )

"
i $5,000 yearly. 5

fSept. 1,1898-99
July 1, 1897-98

J July 1, 1899
A Aug. 1, 1899

. T> 5 De«- 15, 1892-94 )
** ^i $5,000 yearly. J
& J July 1, 1895-96

Aug. 1, 1897
Oct. 1, 1898
Sept. 1, 1899
Sept. 1. 1000
Sept. 1, 1001
Sept. 1, 191)2

4, nSDPO 1,1892-1893)
* "l $1,000 yearly, i

3,000

13,000

a6,000

a9,000

alO,000

al2,000

4,000
4,000

12,000
8,000

a30,000

b7,500
glO,000
KlO,CK)0
a9,000

al5,000

al 0,000
a20,000
a21,000
alO.OOO
a20,o00
a20,ooi)
al0,000

a2,000

a $1,000 each, b $500 and $1,000 each, g $5,0(X) each, c Coupon,
r Eegi.'itered.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Elmira's total debt, on the fourth of February of each of the last

two years.
1891. 1890.

Total bonded debt $324,430 $334,800
Street, sewer, etc., bonds for $370,000 were talked of In 1891.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows in the years named

:

Real Personal Rate of Tax
Tears. Estate. Property. Total. per 91.000.
1890 $12,258,494 $1,116,200 $13,374,694 $14-15
1889 11,966,619 1,015,700 12,982,319 13-57
1888 11,666,917 927,100 12,594,017 15-35
1880 - 9,959,975 511,300 10,471,275 13-15

POPULATION.—In 1890 population -was 29,708; In 1880 it was
20,541; in 1870 It was

ERIE COUNTY.—
County seat is Buffalo.

LOANS— When Due.
County Boyns

—

78 $475,000
7b, 100,000
6s, 100,000
4s, , 45,000
-8, ...., 20,000

, Treasurer.

Total debt 1 891 $720,000
Tax valuaticn 1890.. 18G,.MIJ,:t.-i-<

Ke.-vi estate ISH.l.^O.s:)^
Person.al itroporty. 3,432,523

State & Co. tax per $1000
Population In 1890 was. . .322,981
Population In 1880 was...219,884

FLATBUSH.—F. M. Gleason, Town Clerk.
This town is in Kings County a(\ioining Brooklyn and when annexed

as it soon will be, will constitute the Twenty-Seventh Ward of that city.

LOANS— ' Interest.—. Principal. .

NAME AND PURPOSE. P.Ct. I'ayable. When Due. Outstand'g.

Flatbnsh are. bonds 3 'a

do do 3»2

When Due.

_ F&A Aug. I,'9'2tol904 a5.000
These bonds mature $1.<X)0 every third year till 1904.

\r A w5Nov. 1, 1900 to'07) _xn n«n^ ^^\ $5,000 due yearly. I
"-lO.OOO

do 1892 4 M&N Nov. 1, 1&08 al5,000
do 1892 4 M&N Nov. 1, 1909 ^15,000

FlatAv. ass'tbonds.1892 4
do
do

LOANS- .—IntereMl.—.
NAME AND PURPOSE. P.Ot. Payable.

Flat Av. ass't bonds...

c

S^a H Is

Sewerbonds 1892 4 J &

do 3*9 J &
do o 3*9 J 6c

do 319 J &
do 3>9

Sewer assessra't bonds. .0 3 ^g

do do 1802 4

-Principal.-
When Due. OuUland^g.

„(Nov. 1, 1000 to '09)
"

\ $.'5,000 yearly, j

, 5 JiUy 15,'»0 to 1928 i

"
( $3,000 due yearly, j

H5Juiy l.V9»tol»ll(
"

I $10,000 yearly, j

J July l.'), 19 1-2

j<July 15,1013 to '28
j

i^,Owt yeauly. J

M A V 5 Nov. 1,''95 to' 1909 )" •" ^} $5,000 yearly. \

M A V 5 Nov. 1, '95 t<> 1909 )" * "
( $5,000 due yearly. J

$50,000

a90,000

a130,000
•2,000

a48,000

25,000

75,000

a75,000

a $1,000 each. b $500 each. c eouixiu.

INTEREST Is payable at the office of the Long Island Loan tc Tmat
Company iu Brooklyn.

TOTAL DEBT, ETC.—The total municipal debt on April 1 1892
was $802,000. Flatbu.'ih had no debt previous to the year 1800. The
town has no sinking fund, all Issues of bonds being payable in instal-

ments.

ASSESSED VALUATION.—In 1891 the total assessed valuation

was .$9,724,610; in 1880 It was $4,260,827.

POPULATION.—The population In 1800 was 12,338; In 1880 It was
7,634; In 1870 Jt was 6,309.

FLUSHING.—C. B. Smith. Clerk.
This town. Including the village

County.

LOANS— IVAen Drte.
Map ANii Fire Enoise—

7s. A&0, $11,000.... 1803
Sciiooi, Bonus '01, $1,000 e'li—

48, MAS, $1,000 Sept. 30, 1907
4s, MctH.il.lXK) Sept. 30, 1908
7s, A&O,26,000 1803-lOOC

($2,000 payable yearly.)
Strket Bonds, 189(>—

4b, M&N, $36,000 ..Ni>v. 1, 1892
($4,0<lO due yearly) to Nov. 1, 1901
Village Indehthdness—

4s, A&O, $20,000... 1893-1912
($1,000 payable yearly.)

Water Bonks—
7», A&O, $'25,000... 1894
7s, A&O, 125,000... 1903
lis, A&O, 23,000... 1900
58, A&O, 20,000... 1914

of the same name. Is In Queen's

Vatunlion, etc.—
Total <lcl>t 1891 $.335,000
Tax valuation in 1891. ..4,449,000
Tax valuation In 1890...2„349,.'535
Tax valuation in 1880... 2,235,517
Property Is assessed
about 13 of its actual
value.

Av. tax rate (p.$l,00O).. $10-40
Population In 1890 was 10,868
Populationinl880 was(est) 6,683

Interest Is payable on school
bonds at Market & Fulton Baiik,N.
Y.; on other bonds at Seventh Nat.
Bank, N. Y.

FREDONIA.—J. A. Warrek, Clerk.
This village is In Chautauqua County.

LOANS— When Due.
Water Bonds (1884)—

4s, F&A, $77,500 1892
($2,500 duo yearly) to 1922

Village Hall Bonds—
3>flS, A&O, $30,000 1001

($1,500 due yearly) to 1921

Interest is payable in N. Y. City.
Total debt Mar. 1 1892. $107,500
Tax valuation 1800 1,384,000
Actual valuation 3,309.000
Total tax (per $1,000).. fS'OO
Populatiou 1800 was 3,400
Population 1880 was 2,692

GENESEO.-^Nelson Janes, Treasurer.
This village Is In Livingston County.

LOANS— When Due.
Sewer Bond.s—

3139, JAJ, $10,000...Julv 1,1000
312a, J & J, 10,000...July 1, 1010
Water Boxds—

3139, M&N, $25,000. . .May 1, 1897
312s, M&N, 20,000... May 1, 1907
312S, M&N, 25,000. . .M.ay 1, 1017
Total debt Oct. 1 1891. . $90,000

INTEREST on the sewer bonds Is payable in Schenectady
water bonds In New York City.

?3,0007,000
Sinking fund
Net debt Oct. 1 1891...
Tax valuation, real 1,078,955
Tax val u.il inn, personal 1 , 1 67,670
Total valuation 1801... 2,246,625
A8.sosuieiit al)out *•. actual value.
Village tax (per $1,000) $6-34
Average school tax -64
Populatiou 1890 was 2,286

on tl e

GLENS FALLS.—Henry Funet, Treasurer.
This Tillage isjln Warren County.

LOANS— When Due. I Total debt Oot 1 1891....$17.5,000
Water Bo.nds, Etc. Population in 1890 was 9,509

78, $175,000
I
Population In 1880 was 4,900

GLOVERSVILLE.—F. H. Wilmarth, City

Clerk.

GloversviUe, which is situated in Fulton County, was incorporated as
a city March 19, 1893, having theretofore formed part of the town of
Johnstown. On the separation the city was assigned a portion ot
Johnstown's debt. (See Johnstown.)

LOANS—

—

tnlemt.—. . Principal. .

NAME AND PURPOSE. P.Ct. Payable. When Due. Outstand'g.
Water loan, 1878 6 Aug. 1 Aug. 1, 1893 $10,000

do 1877 6 Sept. 1 Sept. 1, 1897 24.000
do 1877 6 Sept. 1 Sept,!, 1902 23,000
do 1877 6 Sept. 1 SepL 1, 1907 23,000
do 1885 5 Jan. 1 Jan. 1, 1910 17,.500
do 1889 3 F&A Aug. 1, 1909 ,5.5,000

Railroad bonds 319 A & O Apr. 1, 1011 22,000

INTEREST-WHERE PAYABLE-Intercst on the Issues of 1878
and 1885 is payable at the Fulton County National Bank of Glovers-
viUe; on the Issue ot 1877 in New York at the Fourth Ntitlonal Bank^
and on the Issue of 1880 In New York by Coffln & Stanton ; on the rail-

road bonds by Fourth National Bank, N. Y. City.

TOTAL DEBT, Etc.-The total funded debt on March 1 1892
was $174,500. Water debt (Included in total funded debt) $152,500.

WATER WORKS.—The income from the water works owned by the
city is $20,000 per year. Net earnings for year ending February 1
1802 were $3,777 in addition to extensions.

ASSESSED VALUATION.-In 1801 the assessed valuation ot real
estate was $3,470,687 ; of personal property, $375,555 ; total, $3,846,-
242. State and county tax rate (per $1,000), $6-00; city tax, $10-50;
average school tax, $7-90; total, $24-40. In ISOO total assessed valu-
aUon, $3,640,232. Tax rate (per $1,000), $2010; additional school
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tax, $«-30 (per $1,000). Property Is assessed at "about 60 per cent

actual value."

POPULATION—The population in 1890 was 13,845; In 1880 it was

7,133 ; in 1870 it was 4,518.

GOUVERNUER.—G. W. Smith, Treasurer.

Tills village is in the township of Gouverneur, in St. Lawrence County.

LOANS— When Due. I Total debt Mar., 1891.. $62,200
Watku Loans :

I
Tax valuation 1890. . . . $l,016,8.SO

3i"S, J& J, $60,000.... 1910
I

Population in 1890 was 3,500
Interest is payable in New York. |

do in 1880 was 2,071

GREENECOUNTY
County seat is Cat.skill.

LOANS— "^As" Due.
War Loan—

31351, MAS, $19,000. .Mar. 1, 1893
3>2S, MAS, 20.000.. Mar. 1,1894
3I2S, M&8, 18,000..Mar. 1,1895
3 .. s, M&S, 20,000. .Mar. 1, 1896
3I28, M&S, 22,000. .Mar. 1, 1897
3i2»> M&S, 20,000. .Mar. 1, 1898
3128, M&S, 20,000. .Mar. 1, 1899
3J2S, M&S, 20,000. .Mar. 1, 1900

-Frederick Hill, Treas.

3I2S, M&S, $20,000. .Mar. 1, 1901
31US, M&S, $115,000. .Mar. 1, 1902
Total debt Apr. 1, 1892. $294,000
Bonds are exempt from county tax
Tax valuation, real 12,542,961
Tax valuation, personal 1,417,232
Tax valuation 1892. ...13,960,193
Total valuation 1890.. 14,249,695
Popul.ition in 1890 was 31,598
Population in 1880 was ...32,695

GREENBUSH—W. H
This place is in Rensselaer County.

LOANS— When Due.
Sewer Bonds.

48, J&J,1 fJuly 2,1896
4s, J&J, July 2, 1898
4s, J&J, \ $55,000 < July 2, 1899
48, J&J, July 2, 1901
4s, J&J, J I July 2, 1903
Other bonds, $42,000

Heffem, Clerk.

Valuation, eU.—
Total debt July, 1890.

.

Assessed valuation of
town in 1890—
Real estate
Per.sonal property

Population of village in 1890
Population in 1880 was 3,295
Population of town in 1880.-6,743

$97,000

3,211,820
19,600

HAMDEN.—H. A. Combs, Superyisor.

Tliis town is in Delaware County.

LOANS— '^hen Due.
N. Y. & OswEOO MiDI.'D BK.

7s, J&J, $92,.500 Jan. 1, 1894
Par value $1,000, $500 and $100.

Total debt Oct. 1 1891. ..$92,500

Tax valuation 1890 $600,220
State, county and town
taxper$l,000 $19-43

Population in 1890 was... 1,507
Population in 1880 was. . . 1,496

INTEREST is payable at the American Exch. Nat. Bank, N. Y. City-

HANCOCK—S. N. Wheeler, Supervisor
This town is in Delaware County.

LOANS— When Due. $100,000
1,187,710

Total debt Nov. 1891..
Tax valuation 1890
State, county and town
tax per $1,000

Population in 1890 was
in 1880 was

Interest on ER. bonds at Farmers'
L. & Tr. Co., N.Y.

17-29
4,745
3,238

Bridge Bonds (1885)
6s, Mar., $6,000.... Mar. 1, 1893
($2,000 due yearly) to Mar.1,1895

68, Mar., $12.000 Mar. 1, 1897
($2,000 due yearly) to Mar. 1, 1902
CO.Ml'ROMISK RR. BoNi s:

4b, M&S, $76,000. . . . March, 1893
(due in ditlerent y'rs) to Mar. —
RAILROAD BONDS.—In 1871 $100,000 bonds were issued, illegally

it was claimed, in aid of the New York & Oswego Midland RR. Tlie

town resisted payment of interest and in 1887 a compromise was ef-

fected with the holders of all but $6,300 (still outstanding), in accord-

ance with which the present 4 per cent compromise bonds were issued.

HERKIMER.—A. B. Steele, Mayor.
This village is in Herkimer County.

I OANS— When Due.
Elkctkic Light Plant—

48, June, $14,000 1911
Water Works—

3I2S, July 1, .$57,000.JuIy 1, 1908
Total debt Oct. 1 1891... $71,000
Tax valuation, real 2,111.931
Tax valuation, personal. 183,100

Total valuation 1891 . . -$2,295,031
Assessm't is *) actual value.
State tax (per $1 ,000) .

.

$2-03
Countv tax (per $1 ,000) 2-41
Town tax (per $1,000). 2-48
Village tax (per $1,000) 7-42
Average school tax 4-29
Populatiou town in 1890 was.4,666

INTEREST on the electric light bonds is payable in New York City;

on the water bonds at the State Capital, Albany, N. Y,

HUDSON.—Levi F. Longley, Mayor.
The city of Hudson, incorporated in 1785, is situated on the east bank

of the Hudson River, 115 mUes north of New York. It is the County
Beat of Columbia County.

LOANS— .

—

Interest.—. , Friticipal.

NAME AND PURPOSE. Sate. Payable. When Due. OulsCand'g.

Refimd'dloanof 1854-1884 4 Feb. 10 Feb. 10, 1897, &c. $16,.500
School house bonds... 1886 4 Oct. 1 Oct. 1. 1899, &c. 24,000

Waterioan 1874&'75 7 Feb. l{ ^tt^^Ji^^^, ]
80,000

do 1887 7 Sept. 1 Sept. 1, 1896 5,000
do 1885 4 Jan. 15 Jan. 15, 1893, &c. 4,500
do 1887 31a P & A Aug.22, 1894,&c. 40,000

MisceUaneous city bonds.. 7 Apr. 1^ "VrboOyliariy
^

}
^'"''^

do .. 7 F&A^^eb/l. 1893-1912^ ,,,,5,

do do .. 4 A & O Apr. 1, 1898, &c. 30,000
do do ..4 May 1 May 1, 1902 10,000

I NTEREST is payable in Hudson at the offlce of the City Treasurer.

TOTAL DEBT, Etc.—The total funded debt on April 1 1892 was
?22">,-.J50, including water debt, $129,500. The total debt in 1880 was
$3; 1,250.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

Btate was $4,338,740; of personal property, $1,303,650; total, .$5,642,-

490; tax rate (per $1,000), $20-01. In 1880 total assessed valuation

•was $5,'*89,095.

POPULATION.—The population in 1890 was 9,970 ; in 1880 it was
8,070 ; in 1870 it was 8,615.

ITHACA.—IT. A. St. John, Mayor.
This city is in Tompkins County.

LOANS— —Interest.— . Principal. /—

NAME AND PURPOSE. Sate. Payable. When Due. Outstand'g.

Railroadaid 7 J &D June, 1900 $57,000

School 5
Nov. 1891-1893

'^ * ^
1 $5,000 yeariyM 15,000

TOTAL DEBT, Etc.—The total funded debt on March 26 1893
was $67,000 ; sinking fund assets $19,666 ; net debt $47,334.

ASSESSED VALUATION.—In 1892 theassessed valuation of real

estate was $2,520,162; of personal property, $403,472 ; total,$2,923,-

634. Real estate is assessed at " about one-third its actual value." In

1880 total assessed valuation was $3,513,655.

POPULATION.—The population in 1890 was 11,079; in 1880 was
9,105.

JAMESTOWN.—0. F. Price, Mayor.
This city is In Chautauqua County.

LOANS— T>'''ere Due.
Electric Light Bonds—

4a, J&D, $30,000-.-.June 1, 1901
Total debt Nov. 1891 $30,000
Total debt Dec. 1 1891. ..$130,000
Valuation, real $1,500,000

Tax valuation, personal $544,15©
Total valuation 1891.... 4,238,302
Assessment about ^ actual value.
Total tax per $1.000 $23 71
Population in 1890 was 16,038

JOHNSTOAVN.—Oliver Getman, Supervisor.

This is a town in Fulton County. The city of Gloversville wa»
formed out of a portion of its domain in 1890, and a part of the town
debt below described was then assigned to said city.

Valuation, etc.—
Tax valuation in 1890 was

:

Real estate $3,158,46^
Personal property 338,434
Total tax (per $1,000) . . $12-90
Population in 1890 was 10,959
Population in 1880 was 16,626

LOANS— When Due.
Fonda Johns. & Glovers. RR.

7s, Nov. 1, $46,000... Nov. 1, 1892
78, Nov. 1, 17,500. . .Nov. 1, 1894
7s, Nov. 1, 60,000. .. Nov. 1, 1896
Total debt Mar. 19, 1890,$191,026
(Including floating debt $27,526)

JOHNSTO^VN.—Edwin Baylies, Mayor.
This city is in a town of the same name in Fulton County.

When Due. Tax valuation of town in 1890—
Real estate $3,158,462
Personal property . . . 338,434
Total 3,496,896

State, county and town
tax per $1,000 $12-90

City tax proper If!^

Population in 1890 was abt. 7,500
Population in 1880 was abt. 5,01*

INTEREST Is payable at John.stown Bank.

LOANS-
WATER Bonds—

C 1898
6s, July 1, $60,500 5 1903

O908
Total debt July, 1890 $60,500

KINGS COUNTY.—H. H. Adams, Treasurer.

Kings County includes the city of Brooklyn, wlilch covers most of tlie

county's area.

LOANS—

—

Interest.—. , Principal.

NAME AND PURPOSE. Sate. Payable. When Due. Oulstand'g.

County farm loan 4 M&N May, 1899 $150,00»
do do 4 M&N May, 1905 32,000
do do 4 M&N May, 1906 32,000-
do do 4 M&N May, 1907 119,000
do do 4 M&N May, 1908 119,00(X
do do 3I3 M & N May, 1901 100,000

do do 3H, M&N^^12»fo^«19««y} 500,000

do do 3I3 M & N May, 1914 100,000
do do 3 M&N May, 1900 200,000

Hall of Records loan 5 M & N
^ ^19 ooo^ylar?/ \

133.00»

do do 5 M&N May, 1900 54,000
do do 5 M&N May, 1901 54,000

Newjailloan 5 M&N May, 1892 50,000
dJ, 5 M&N May, 1893 45,000-

Refuuding 4 M&N May, 1892 233,0oa
do 4 M&N May, 1893 150,000
do 4 M&N May, 1894 220,000
do 4 M&N May, 1895 219,000
do 4 M&N May, 1896 218.000
do 4 M&N Mav, 1897 132,500
do 4 M&N May, 1898 132,500-

do 4 M&N May, 1900 121,000
do 4 M&N May, 1901 121,000-

do 4 M&N May, 1902 119,000
do 4 M&N May, 1903 119,000
do 4 M&N May, 1905 87,000
do 4 M&N May, 1906 87,00*-

do ' 1892. 4 M&N May, 1907 100,000
do 1892. 4 M&N May, 1908 100,000
do 4 M & N May, 1909 104,000
do 4 M&N Muy, 1910 104,000
do ;;;..;.. 3J2 m&n May, 1918 130,000
do " 3 M & N Mav, 1915 180,000

State tax loan"--";; 4 M&N May, 1904 119,000

Certificates of Indebtedness:—
Armory (13th regiment)-. 4 M&N Nov., 1892 J"-???"

do do ..4 M&N Nov., 1894 50,000
do do .. 4 M & N May 1. 1895 60,000-

do do . 4 M & N May 1, 1897 60,000
do do .. 4 M & N May 1, 1899 60,000

do 1892-4 M&N ^rsSveart?'} ='«°-«''*^

Arm^ory (14th Regt) 1|9|. 4 M & N May 1. 1901 60.000.

,oAV' .. .. 5 July 1892 to '94 ) isnnn.Armory (32d regunent)..- 4
\ ^o'ooo yearly $

18,000.

, , ., . 5 July 1892 to '94) ro q'^rdo do enlarge'nt 4 } $15,714 yearly \
62,856

Supplies dept. of charities 3^ M & N | ^gg^oOO yeariy |
150,000.

INTEREST-WHERE PAYABLE.-Coupons are paid by the Merch-

ants' National Bank of Brooklyn; registered interest at the office or

Couuty Treasurer, Brooldyn.

TOTAL DEBT. Etc.—The subjoined statement shows the total debt-

of Kin^s County on the first of August, 1890 and 1891.

1891. 1890.
Total f iiided debt $5,342,000 $4,047,500>
Certificates of debt for armories, &c 632,902 4o2,572-

Nctdebton August 1 $5,974,902.. $4,500,072:
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In addition to tho dobt as given ntiove there were on August 1, 1891

$530,000 cortUloatea of iudebtcdueas Issued In anticipation ot taxes
«nd bonds.

ASSESSED VALUATION.-The total aBscsaed valuation of this

county before equalization In 1889 was $435,380,000; amount deducted,

$23,008,278; total valuation after cqimlizatlon, $412,371,730.

POPULATION In 1890, 838,547; In 1880, it wan &»9,495.

KINGSTON.—John E. Kraft, Mayor.
Thia city Is tlie capital of Ulster County. Kingston's 7 peroent City

Hall bonds are to be called and refundors Issued for the same.

LOANS— •

—

Interest.—, . PrineipM. .

NAME AND PURPOSE. Rate. Payable. WKen One. Outsland'g.

C"yHaU 7 J 4 jl-'#,V(^,%^riy'} ^'«^-<^

do 7 J & J Jan. 15, 1898 20,000
Deficiency bonds 1890 4 F&A Feb.1,1892 to'ns 12,000

do do 1890 3-65 F & A Feb.I,'94,'9,'j A'96 14,397
£efundlng 4 J & J Jan. 15, 19111) 25,000

U Bul^eot to call after 1891.
do 4 J& J Jan. 15, 191211 25.000

II Subject to call after 1892.

do 3 J & J Jan. 15, 1914 36,500
do 3 J & J Jan. 15, 1915 31,500
do 36,000

"Wallkill Valley KR 7 J & J Jan. 15, 1901 169,200
TOTAL DEBT, Etc.—The total funded debt on March 1, 1891, was

$403,200, against $644,880 In 1880,

ASSESSED VALUATION.-In 1890 the assessed valuation of real

•state was $10,206,670; of personal property, $2,133,675; total $12,.

340,345; tax rate (per $1,000), $14,456. Real estate is assessed at
" about 90 per cent of Its actual value." In 1880 total assessed valuation
was $6,577,904.

POPULATION.—The population In 1890 was 21,261; In 1880 was
18,344.

LANSINGBURG (Village).—C. H. Daucht,
Treasurer.

Lanslngburg is situated in Rensselaer County. The 4 per cent sewer
bonds of 1892 to the amount of $45,000 were sold by the city at 106.

LOANS-
NAME AND PURPOSE.
Water bonds 4

-Interest.—

.

Rate. Payable.
-Principal.-

do
do
do
do
do
do
do

M &
A &
M &
M &.

M &
M &
J &
M & N
A & O^Sewer bonds 4'a

€chool bonds 4

do 1892. 4

INTEREST-WHERE PAYABLE.

Oulstand'g.

$20,000
15,000
30,000
40,000
60,000
25,000
10,000
15,000

35,333

16,000

45,000

When Due.
1904

Oct. 1, 1910
1914
1924
1934

Nov. 1, 1938
July 1, 1939
May 1, 1941

J $2,000 or .$3,000 )

i each y'r until p'd.

)

5 1892-1899, )

I $2,000 yearly. <

5 1904-1912 (

•
I $5,000 yearly. }

-Interest on the water bonds
due Oct, 1, 1910, is payable at tho bank of D. Powers & Sons, Lanslng-
burg; on the sewer bonds, at the Treasurer's offlce, and on all other
bonds at the National Bank of Commerce in Now York City.

TOTAL DEBT, ETC.—The total funded debt on May 1, 1891, was
$269,333, including water debt of ,$215,000 ; on June 1, 1889, the total

debt was $228,333, of which $190,000 was for water; In 1880 the total

debt was $18,950.

WATER WORKS.—The receipts of the water works for the year
«ndlng February 9, 1891, were $20,076; expenses, including Interest

on water bonds, $20,593.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

estate was $5,365,135; of personal property, $613,992 ; total $3,979,-

127. Tax rate (per $1,000), $20-23. In 1880 total assessed valuation

was $1,700,025.

POPULATION.—The population In 1890 was 10,550 ; In 1880it was
7,432.

LE ROY.—M, D. Pratt, SuperTisor,
The town of Le Roy, including the village of the same name, is in

Genesee County. The village has no separate debt.

Total valuation $2,432,469
State tax (per $1,000).. $2 30
Countytax 170
Town ta« 4 88
Total taI (i>er $ 1 ,000) .

.

8 88
Town population 1890 4,7'22
Village population 1890 2,743

LOANS— W^hen Due.
Railroad Bonds..

4>a8, JiJ, $28,000 July 1
• ($7,000 due yearly.)

Total debt July 1, 1891. . $28,000
-ITaj valuation, real 2,083,969
Tax valuation, personal. 348,500

INTEREST on town bonds is payable at theolBoe of the Union Trust

Co. of New York.

LIBERTY.—E. K. Dusinbebt, Supervisor,

This town is in Sullivan County.

•LOANS- When Due.
N. Y. & Os. Mid. RR.—

4s, J&J, $108,000
Total debtOot. 1 1891....$108,000

Equalized valuat'n 1890.$586,519
Total tax (per $1,000) $22-15
Population in 1890 was 3,3i>7
Population In 1880 was 3,209

LITTLE FALLS
ililttle Falls is in Herkimer County.

LOANS— WKen Due.
Tl.OATINO DBBT—

48. July, $7,000 July 1,1892
($1,00<> due yearly) to July 1, 1898
School District No. 1—

48, ,$21,000
Water Bonds—

-^<, $305,000
Total debt Jan. 1 1892... $28,000
Water debt additional. . . $305,000

J. Gilbert, Mayor.

Tax valuation, real $1,529,600
Tax valuation, personal "279,100
Total valuation 1892... 1,808.700
Assoss'mt is 10 p.c. actual value.

State dc Co. tax (per $1,000),
1891 $21-90

City tax (per$1.000) 1891.. 20-52
Population in 1890 was 8,783
Population in 1880 was 6,910

LOCKPORT.—J. C. Harrinoton, Treasurer.
This city U situated in Niagara County on the Erie Canal and the

Rochester and Niagara DivUlun of tho New York Central BB.
LOANS— When Due

Railkoai) Bonds—
78. JSi.J, $90,000 Jan. 1, 1803
{$10,01 due y'rly) to Jan. 1, 1901
WATBK Bonds—

3>a8, MAN, $-i0,000..Nov. 1,1892
($2,6«6 67 yearly) to Nov. 1, 1906
Union School Bonds—

3>«8, M&N,$l'-'(),O0O..Nov. 1, 1902
($10.000duoy'ilv) to Nov. 1, 1913

S'as.MvtN, $3,000. .Nov. 1, 1914

IntflroMt payable at City Treasury.
BoiuU-d (1i;ht Jan. 1 1892. $255,000
Hinklng fuiid 9,000
Ni-t (ii^lit Jan. 1 1892 .... 246,<'00
Tax valuation, real 6,03H,««0
Tax valuation, periumal. 411,:<40
Total vuluatlou 1891 0,450,000
Stiite and Co.tiix (per$l,000).$5-.')3
City tax (per $1.000) 13-51
Population 1890 was 16,038
Population 1880 was 13,522

In addition to the above the city has a debt of $100,000 for

local improvements, which is payable by special assessment. The aum
of $1,000 is payable to the sinking fund yearly.

LONG ISLAND CITY.—Patrick J. Gleasok,

Mayor.
I.ong lalaad City Is In Quens County.

LOANS-
NAME AND PURPOSE

Newtown funded debt 7

do

.

—

Interest.—

.

Rate. Payable.

F & A

(rc/undcd) 7 F & A

do do 6 F & A
do do 4 F <fc A

Water loan (funded) 7 M <fe 8

6 A & Odo

do

do

(refunded) .

do

do 1890
do do 1890

Fire department bonds

Survey and map bonds

5

4
3>a
7

u & aMAN
M & S

.r 7 J & J

do

do do
Public school bonds

do do 1891..
Engine house bonds, 1889.
Funded debt bonds, 1883..
Street improvem't bonds..
Revenue bonds, 1886

(refunded) 5 J Sc J

5 J
4ia M
419 M
5 J
5 A
4>4 M

do
do
do
do
do
do
do

1887
1888
1890-1889

(refunded) '89
do '90
do '90
do '91

6 J
5 M
5 M
44 M
44 J
4 M
4 J
5 M

& J
& 8
& a
&. D
& o
& N
& J
& N
& N
& N
& D
& N
& D
& S

Principal.
When Due. OulslatuTg

Feb. 1,1893-1901) a, a, ,„
$20,000 vparly. J

»l»».»0

Feb. 1. li)08-1911 )

$16,000 yearly. $

Feb. 1,1913-1919
(

Part each year. {

Feb. 1, 1920
8eiif.l.I89-J-1914>
$'JO,0<K) yearly. 5

Oct. 1, 1911-1914 >

Part ca(-h year. $

8ept.l. 1918-1919)
$10,000 each ve'r J
Sept. 1, 1920
May 1, 1920
Sept. 1, 1902

July 1.1892-1 895 >

$1 2,000 yearly. J

July 1,1918-1919 >

Part each year. 5

July 1, 1921 9,000
Sept. 1, 1908 203.000
Mob. 1, 1910 17,000
June 1, 1909 16,000
Oct. 1, 1903 '217,000
May, 1911 100,000

.Tuly 1, 1896 44,.5O0
1, 1897 16,500
' 1898 39,000

1899 29,500
1899 58,000
1910 77,000
1900 28..50O
1901 50,000

64,00

112,500

16,000

250,000

47,000

30,000

30,000
18,0OO
20,000

59,000

22,500

May
May
Nov.
Dec.
May
Juno 1,
Sept. 1,

1,

1,

1,

1,

(r) Tlie 7 per cent survey and map bonds are registered and all held
by savingH bankn. All other issues are coupon bonds.

(*) All unpaid taxes and water rents up to and including 1891 are
pledged for funded debt bonds of 1883.

PAR VALUE OF BONDS.—Bonds are In $1,000 and $!500 pieces.

INTEREST is payable at the Queens County Bank of Long Island
aty.

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statemen*
shows Long Island City's total funded debt and the sinking fund held by
the city against the same on the Orst of April of each of the last two
years and fn 1880:

1892. 1891. 1880.
Total ftinded debt $1,73.5,500 $1,602,000 $909,000
Sinking fund, etc 158,465 121,490

$1,480,504
372,000

$909,000Net debt on April 1 $1,577,033
Water debt (includod above) 373,000
Floatlngdebt 41,000
The sinking fund receives yearly no stated amount, but whatever

money is received by the Treasurer and not otherwise appropriated.

WATER WORKS.—The water works owned by the city are self-siu

aining.

ASSESSED VALUATION.-The city's assessed valuation knd Ux
rate have been as follows:

Personal
Property,
$194,900
200,400
100,500

POPULATION.—In 1890 population was 30,500; In 1880 It

17,129. State census 1892, 35,000.

Tears— Real Estate.
1891 $15,330,362
1890 9,856,187
1880 7,201,087

Total .Issrssed Rate of Tns
YalualioH. per ^1,000.

$15..'S2.'>,2«2 $-J4'40
10.0.->6,387 43-30
7,301,587

MAMAKATING
This town is in Sullivan County.

LOANS— When Dtie.
Refusiiiso Bonis.

48, J&J, $168,000..July 1891 to..
^,000 due and paid July 1891.)
Total debt Nov., 1890....$168,000

Evans, Supervisor.

Equalized valuation 1S90.$913,050
State, county and town
tax (per $1,000) $23-94

Population in 1890 3,401
Population In 1880 3,845

MIDDLETOWN.—S. M. Boyd, Mayor.
MIddletown Is in Orange County.

LOANS— -r-^"'«-™"-r7-~ • =: Prineipal.-
NAME AND PURPOSE.
BR. bonds issued Joint!v by 01.
tlilscitvAtownoilWallkiU. "^

Sewer bonds. Mar., 1881 ... 4
Water bunds, 1886 4

do 1891 4
do 1888 aia

Rate. Payable. When Due. (htlstancTg.

^p^ Ur^ltr^l -^112.500

Apr. 11, 1911
F A A Aug. 1, 1911
J A J July 1, 1918
Suttlect to call July 1, 1898.

June 1. 1910

20,000
34,000
40,000

100,000

75,000do 1890 3I3

INTEREST—WHERE PAYABLE.—Interest on water 3ia« due July
1, 1918, is paid at city treasury.

TOTAL DEBT, Etc.—The total bonded debt Jan., 1891, including-
$115,000 bonds issued Jointly with town of Walkill, $384,00i'; certifl-

oates of indebtedness, $15,000. Sinking fund payments are made an-
nually towards retirement of fewer bonds.
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ASSESSED VALUATION.—In 1891 the a.ssesaea valuation of real

estate was $2,i62,331; of personal property, $229,725; total, $2,692,050

tix rate, (per $1,000) in 1890, $34-18, this including State and county

tax, $10 OO, and city and school tax, $24-18. In 1887 total assessed

valuation was $3,298,470. Property is assessed at "probably ^ actual

value."

POPULATION.—Tlie population in 1890 was 11,977; in 1880, was
8.494.

MONROE CO.—Alexander McVean, Treas.

County seat is Eocliester.

LOANS— Wl'f"^ -Dwc.
Bounty Bonds (Refunding)

—

3I2S, F&A, $50,000.. Feb. 15, 1899
3s, F&A, 200,000.. Feb. 15, 1893
($50,000duey'rly)toFeb. 15, 1896

38, F&A, $75,000. .Feb. 15, 1897
3s, F&A, 50,000.. Feb. 15, 1898

Total debt Apr. 1 1892. $375,000
Tax valuation, real. . . 129,333,539
Tax valuat'n.pers'nal. 7,952,875
Total valuation 1891. 137,286,414
Population 1890 was 189,586
Population 1880 was 144,903
Population 1870 was 117,868

INTEREST is payable at the American Exchange Rational Banli,

New York City.

MOUNT VERNON.—Jared Sandford, Pres.

Mount Vernon is in West Chester County.

LOANS— iHlerest.—.
, Principal. .

NAME AND PURPOSE. Rate. Payable. When Due. Outsland'g.

Sewerage loan bonds.... 4 J & I>| |i6o6o°yeai-iy" |
a$l-18,000

do do c*. 4 J &D5Ji^^«>.!i?lt;^riy^i "^O-"*'*'

do
do

do
do

J & D
J & D

June 1, 1919
Juno 1, 1920

al5,000
al5,000

a $1,000 each.

INTEREST—WHERE PAYABLE.—Interest is payable at National

Citizens' Banlc, New York City.

TOTAL DEBT, ETC.—The total funded debt on July 1, 1891, was
$218,000, all sewer bonds.

POPULATION.—The popiilation in 1890 was 10,677 ; In 1880 it was
4,580 ; in 1870 it was.

NEW BERLIN.—HoBART Davis, Town Super'r.

The village of New Berlin is situated in a town of the same name in

Chenango County, but town and village are separate corporations and
have separate debts. The population of the village In 1890 was about

1,000.

When Due. $75,000
36,000

LOANS-
TOWN.

N. Y. & Ob. Midland EK.—
4s, J&J, .$75.000 July 1, 1908

Subject to call after 1893
riLLAui:.

Watkh Bonds-
Is, J&J, $36,000 July 15, 1915

INTEREST on town bonds is payable at First National Bank, Berlin

Interest on village bonds is payable in New York.

Total Town debt, 1891..
do Village debt, 1891

Tax valuation in 1890

—

Town 1,135,870
Village 386,165

Population of Town, '90
Population in 1880 was. 2,572

NEWBURG.

—

Charles J. Lawsok, Mayor.
This city is the county seat of Orange County. The interest on the

water bonds Is met by water rents. The Chambers Creek bridge bonds
Tvere issued jointly by the city of Newburg and town of New Windsor,
to be paid In proportion to the taxable property of each,

LOANS— -

—

Interest.—, , Principal. .

NAME AND PURPOSE. Sate. Payable. When Due. Outstand'g.

B'dge(Chmbr8Cr'k).'81-83 4 M& 8 P|P*-(,^(,^' '^l^-^j^^l
^

'$50,000

do do ..1883 4 M& 8 Sept. 15, 1902 1,000

Electric Fire Alarm..1889 3ia ^ & O
| ^|J^-2y'Q

yl^rfy'*^ |
2,400

Glebe fund 1885 3 F&A Aug. 5, 1935 25,170
Parkbonds 1887 3ia M & 8 Sept. 1, 1892 6,000
Waterbonds 1872 7 M& 8 Sept. 1, 1892 50,000

do 1875 6 M&N May 1, 1895 8,000
do 1876 6 M&N May 1, 1896 15,000
do 1877 5 M & 8 Mch. 1, 1897 12.000
do 1877 5 J&J July 1, 1897 65,000
do 1885 4 M & ^f Nov. 1, 1893 2,000
do 1885 4 M&N Nov. 1, 1894 2,000
do 1885 4 M&N Nov. 1, 1898 2,000
do 1885 4 M&N Nov. 1, 1899 2,000
do 1880 4 J&J July 1, 1900 10,000
do 1881 4 M & 8 Sept. 1, 1901 20,000
do 1882 4 M & 8 Sept. 1, 1902 15,000
do 1885 4 M&N Nov. 1, 1905 13,000
do 1891 4 F&A 1911 20,000
ko 1892 4 F&A Feb. 1, 1922 20,000
do 1887 3I3 M & 8 Sept. 1, 3907 18,000
do 1890 3 M & 8 Mch. 1, 1894 7,000
do 1886 3 M & 8 Sept. 1, 1906 20,000

* Includes New Windsor's share.

TOTAL DEBT, Etc.-The total funded debt on March 1 1892, was
$375,570; of which $289,500 was water debt.

WATER WORKS.—In year 1890-91 water rents ooUeoted amounted
to $39,468.

ASSESSED VALUATION.—In 1891 the assessed valuation of real
%8tato was $7,977,310; of personal property, $1,346,250; total-

$9,323,560. State and county tax rate (per $1,000), $6-72; city and
school tax per $1,000, $15-60; total, $22-32. In 1880 total assessed
valuation was $8,591,859.

POPULATION.—The population in 1890 was 23,263; in 1880 It was
18,049; in 1870 it was 17,014.

NEW ROCHELLE.—L. D. Huntington, Pres.
This village is in Westchester Coimty. An Issue of sewer bonds to

the amount of $75,000 is contemplated.

LOANS— —Interest.—, . -Principal. ,

NAME AND PURPOSE. Hate. Payable. When Due, Outstand'g.
Sewer Certificates r. 5
Sewer bonds 5

1894
1909

$175,000
100,000

INTEREST-WHERE PAYABLE.— Interest is payable at New
Eochelle.

TOTAL DEBT, Etc.—The village's total funded debt January 1892
was $275,000,

ASSESSED VALUATION.—In 1890 the a-ssossod valuation of real

estate was $2,748,475 ; of personal property, $15,000; total, $2,763,475;

tax rate (per $1,000), $14-86 In 1889 total assessed valuation was
$2,569,600.

POPULATION.—The population In 1890 was 8,318 ; In 1880 It was
5,276 ; in 1870 it was 3,915.

NEW YORK CITY.—Hugh J., Grant, Mayor,
The consolidation of New York City and New York County took place

in the year 1873 and the city then assumed the county debt. In the

followinir statement loans wholly in the sinking fund are distinguished

by s. f. prefixed to the amount outstanding. Loans exempt from taxa'

tion have a paragraph mark (If) added to the title of the loan. Th&
letters a, b, c, d and e prefixed to the amount outstanding refer to

the security which the loans have by reason of sinking funds, as fully

explained in the foot notes to the table.

LOANS— '

—

Interest.—, . Principal. >

NAME AND PURPOSE. Rate. Payable. When Due, Outsland'g.
Armory bonds U 3 M&N Aug. 15, 1894 C$302,000

do do U 3 M&N Aug. 15, 1895 e670,000
do do 3 M&N Aug. 15, 1904 c200,000
do do 3 M&N Nov. 1, 1907 c341,500

Of this $91,500 is in the sinking fund
do do ir 3 M&N Nov. 1, 1909 c442,000
do do 2I2&3 M & N Nov. 1, 1907 c s.f.219,500
do do 3 M&N Nov. 1, 1910 s.f.l81.60&
do do 3 1910 24,000

Assessment bonds 3 M&N Nov. 1, 1892s.f.$136000O
do do 3 M&N Nov. 1, 18938.f.l,215.00{>
do do 3 M&N Nov. 1, 1895».f.l,650,00O
do do 3 1907 300,00»
do do 2I3 M & N Nov. 1, 1892 s.f.50,000
do do 212 M & N Nov. 1, 1893 8.f.5,000
do do 2^2 M & N Nov. 1, 1894 s.f.518,00O

Assessment lund stock.... 7 M&N Nov. 1, 1903 336,600
do do 6 M&N Nov. 1, 1903 8.f.l.56,10O
do do 6 M&N Nov. 1, 1910 900,450

Of this $364,850 is In the sinking ftmd. -

do do 5 M&N Nov. 1, 1903 s.f.500

Bridge Bonds and Consolidated Stock :—

Harlem R.Br, (cousol. St.) 3 M&N Nov. 1, 1906 c s.f.50,000
do do(c. R.)1887.. 3 M&N Nov. 1. 1907 cl,250,00O

$350,000 is in the s'k'g f'd and $900,000 is tax free,

do do (con. St.)... 3 M&N Nov. 1, 1908 el,150,00O
$800,000 is in the s'k'g f'd and $850,000 is tax free.

do do (consol. St.) 3 1910 c 8.f.l6,65a
do do (consol. St.) 3 1911 c 8.1.89,508
do do (consol. St.) 3 1912 s.f.33,378
do do (consol. St.) 3 1912 24,700.
do do (con. St.) IT

2I2 M&N Nov. 1, 1910 cl78,30O
do do (consol. St.) 2I2 M & N Nov. 1, 1909 8.f.385,100
do do (consol. St.) 213 1910 c s.f.l4,.500

N.Y. Bridge 6 M&N Nov. 1, 1905 1,500,000
Of this $1,252,000 is in the sinking fund,

do (consol. stock) 6 Q—F May 1, 19-26 500,000
Subject to call on or after July 1, 1896.

do do 5 Q—F May 1, 1926 500,000
Subject to call on or after Nov. 1, 1896.

do do 5 Q—F May 1, 1926 500,000
Subject to call on or after Nov. 1, 1900.

do do ' 5 Q—F May 1, 1926 c921,900-
Subject to call on or after Nov. 1, 1900,
$421,900 being in the sinking fund.

do 5 M&N 1903-1928 C8.f.300,00O
do 4 M&N 1903-1928 C8.f.450,000
do 4 M&N 1905-1928 c 8.f.416,666
do (eons, stk.) 3 M&N Nov. 1, 1922 c 8. f. 180,000

Central Park fund stock. 6 Q—F July 1, 1898 a275,00O'
do do .. 5 Q—

F

July 1, 1898 a399,300
Of this $41,500 is in sinking fund.

Cen. Park Imp. fd stock. 6 Q—F June 1, 1895 al,766,600
Of this $951,300 is in sinking fund.

City Improvement stock
1879. 7 M&N Nov. 1, 1892 3,929,400

ao (oonsol. stock,) g. 6g. M&N Nov. 1, 1896 820,000
do do ... 6 M & N May 1, 1926 445,000

Subject to call on and after July 1, 1896.
do do ... 5 M&N May 1, 1926 242,803

Subject to call on and after Nov. 1, 1896.
$4,803 being in the sinking fund.

do (allinslnk.fund). 5 &6M & N 1892 & 1900 8.f.270,630

City Parks Improvement Fund Stock

—

Issueofl872 7 M&N Deo. 23, 1901 200,000
do 1872-73 7 M&N Sept. 3, 1902 465,000
do 1873 7 M&N July 1, 1903 446,000
do 1871-72 6 M&N Dec. 23, 1901 1,638,000

Of this $1,371,500 is in the sinking fund,
do (consol. stock).. 6g. J & J Jan. 1, 1902 862,000
do (part consol.).... 6 M&N Sept, 3, 1902 s.f.685,000
do 1873-74 6 M&N July 1, 1903 804,000

Of this $704,000 is in the sinking fund.
do 1875-76 6 M&N July 1, 1904 225,000

Of this $125,000 is in the sinking fund.
do 1877-80 5 M&N July 1, 1904 s.f.336,000

Consolidated Stock-
City. 7 M&N Nov. 1, 1894 1,955,000
do"B. andC." 7 J & D Dec. 1, 1896 6,324,700
do 6 M&N Nov. 1, 1894 8.f..500,000
do gold 6g M&N Nov. 1, 1896 1,564,000
do gold 6g J & J July 1, 1901 4,252,1500

do "D." 6 M&N May 1, 1926 1,436,526-
Subject to call on and after July 1, 1896-
$525 being in the sinking fund.

do "E." 6 M&N May 1, 1916 121,825
Subject to call on and after Nov. 1, 1896.
$1,824 being in the sinking fund.

do "F." 5 M&N .May 1, 1916 300,000
Subject to call on and after Nov. 1, 1806.

do "G." 5 M&N Nov. 1, 1897 200,000
Of this $169,000 is in tlie sinking fund.

doNo. 2, gold 5g M&N Nov. 1, 1928 b6,900,000
Subject to call on and after Nov. 1. 1908.

do "Land M" 4&5 M&N Nov. 1, 1899 c ».f.689,735
doNo.2 IT 4 M&N Nov. 1, 1910 b2,800,000
County "A" and "B" 7 J &D Dec. 1, 1896, $1,680,200

do gold 6g J & J July 1, 1901 8,885,500
New parks, etc.,- U. 2I2 M & N Nov. 1, 1929 c9,782,000

Subject to caU on or after Nov. 1, 1909,
$42 >,000 being in the sinking fund.
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LOANS— .

—

InUretl.—

.

NAME AND PURPOSE. Rale. Paj/ablt.

ConaoliiUktod Stook—Oort/i/iued—
Keparing U 3 MAN
do H 3 M <fe N
do 3 M & N
do 2><s M & N

Elker'o Ishind H 3 M <fc N
Am. Museum Nat. Hlst'y.2ia&3 M & N
East Kivcr Park 3 M&N

do 3 M&N
do 2>3 M & N

Gansovoort market 3 M&N
Motropolitau Museum...2'3&3 M&N
Moruingaido park 2ia&3 M&N
Other small loaus 212&3 M&N

Ctourt House Bouda and Stock :

Prineipal.—
When Due. OuUland'g.

Nov. 1, 1900ci».f.$10.'i,000
Not. 1, 1910 cl,(K)0,000
Nov. 1, lOllCK.r.lOOOOOO
Nov. 1, 190U c •.r.89.'5,0(X)
Aug. 15, 1891 c 1 80,000
Nov. 1, 1913c».f.8O0,00O
Nov. 1, 1907 .f.7,000
Nov. 1, 1911 .r.D22,l)8
Nov. 1, 1907 .|-.3,.'500
1907 to 1909 c ii.f..'j0.1,71.'j

1U05 to 1913 c».f.D«2,000
Nov. 1, 1907c(i.f.33.5,000
1891 to 1909 c «.r.299,000

Crimlual Court House. II

do do ..IT
do do ..it
do do
do do

N.T. C'nty CourtH'aest'k

3
3
3
3

a

do
do

do

do
do

do

do do
Police and Dlst. courts.. 3

do do ..3
do do ..3

Dock bonds 7
do 7
do 7
do <cou8ol. st'k) ... 6g.

6

M & N 1900-1908 c ii.f.100,000M&N 1901-1908 c«.f.300,000
1902-1908 Cn,f.l2.'i,(HH)

1908 125.000
1900. 1908 c .f.3.'i.000

Nov. 1, 1892 alOO,000
Of tliis $95,300 is in the sinking fund.M&N 1894 ».r. 100,000

6 M&N Nov. 1, 1896 54,091
Of this $13,891 is In tbo sinking fund.

5 M&N Nov. 1, 1898 384,500
Of this $234,500 Is in the sinking fund.

M&N
M&NM&N

do

1896 & 1898 ii.f.114,500
Nov. 1, 1911 cii.f.75,000
Nov. 1, 1912 CB.r.25,000

25,000
500,000
730,000
348,800

1,000,000
1,005,200

4&5 M&NM&NM&N
1912M&N Nov. 1, 1901M&N Nov. 1, 1902M&N Nov. 1, 1004

J & J July 1, 1901M&N Nov. 1, 1905
Of this $321,200 is in the sinking fund,

6 M&N 1902 to 1900 B.f.$l,376,000
5 M&N Nov. 1, 1909 c500,000

Of this $300,000 U in tlic sinking fund.
5 M&N Nov. 1, 1908 541,200

Of this $372,000 is in sinking fund and .$225,000 payable from " «•."

do 5 M&N 1900 to 1911it.f.l,449,800
Of this $711,000 is payable from " c."

do 4 M&N 1911 to 1914 i(.f.2,747,000
Bo H 31a M & N Nov. 1, 1915 c 1,150,000
do 3 M&N Nov. 1, 1914 c825,000

Of this $270,000 is In the sinking fuud unil $355,000 tax exempt.

do
do

do

do
do
do

do
do
do

do H 3
do 3
do If 21a

Fire department 6
Market stock 7

do 7
do 6

Museum Art, etc Var.
Revenue bonds

School Funds-
School h. bonds

do bonds

If 3 M&N Nov. 1, 1916 c300,000
11 3 M&N Nov. 1, 1917 c500,000

...H 3 M&N Nov. 1, 1918 cl,000,000
Of this $500,000 is In the sinking fund.
...TI 3 M&N Nov. 1, 1919 cl,000,000
...IT 3 M&N Nov. 1, 1920 cl,050,000
...TT 3 M&N Nov. 1, 1921 rl,700,000
Of this $450,000 Is In the sinking fund.M&N

M &'nM&NM&NM&NM&NM&N

Nov. 1, 1922 ».f.3.50,O0O
1922 ».l'.550,000

1919 & 1920 c (i.f.450,000
Nov. 1, 1899
May 1, 1894
May 1, 1897
May 1, 1897
May 1, 1903

«i.f.521,95t
75,000
40,000

8.r.l81.000
•.r.958,000
2,89«,8o0

do bonds

do bonds

do bonds

a o

ir3

ITS

M&N Aug. 15, 1894 cl,000.000M&N Nov. 1, 1897 c958,000
Of this $8,000 is in the sinking fund.

113 M&N Nov. 1, 1908 e2,915,768
Of this $802 is iu tlie siuking fund.

3 M&N Nov. 1, 1908 c449,806
Of this $22,767 is in the sinking fund.

21a M & N 1897-1908 c B.f.122,037
J Of this $42,000 is tax exempt.

Soldiers' Bounty Fund:—
No.3ofl865 7 M&N Nov. 1, 1895 151,000
do do 7 M&N Nov. 1, 1896 401,600

Of this $100,000 is In the sinking fund.
do do 7
do do 6

Water Stock and Bonds-
Add' 1 Croton Water Stock 4

do do If 313
do do If 3
do do ..3
do do ..3
do do .. 213

Additional new croton
acgueduct stock 7
do do 6
do do 5

Additional water stock. If
3I3

M&N Nov. 1, 1897

M&NM&NM&NM&NM&NM&N

Nov. 1,
Nov. 1,
Nov. 1,
Nov. 1,
Nov. 1,

193,200
20,700

,1899c 8.r.2230000
1895 c240,000
1899 c500,000
1899 fi.f.25y,000
1904d«.r. 1800000
1904da.r.300,000

M&N Aug. 1, 1900 al,004,500M&N Aug. 1, 1900 a269,800M&N Aug. 1, 1900 a57,<)00
A & O Oct. 1, 1933 300,000

Subject to caU on and after Oct. 1, 1913.
If 313 A & O Oct. 1, 1904 dl,500,000
If 3 A & O Oct. 1, 1933 145,000

Subject to call on and after Oct. 1, 1913.
$45,000 being in the siuking fuud.

If 3 A & O Oct. 1, 1904 d6,000,000
Of this $1,000,000 is in the sinking fuud.

....If 3 A & O Oct. 1, 1905 d5,000,000

....II 3 A & O Oct. 1, 1907 d 11,050,000
Of this $2,850,000 is in the sinking fund.

3 1907 300,000
....If 21a A & O Oct. 1, 1907d».f.930,000

CrotonRescrvoir 6 Q—F Aug. 1, 1907 a20,000
Croton water main stock 7 M&N Nov. 1. 1900 2,228,000

Of this $44,000 is in the sinking fund,
do do .. 6 M & N Nov. 1, 1900 1,256,000

Of this $972,000 is in the sinking fund.
do do .. S M & N Nov. 1, 1900 8.r.248,000
do do .. 5 M & N Nov. 1, 1906 1,449,000

Of this $1,276,000 is in the sinking fund.

do
do

do

do
4o

do
do

do
do

do

do
do

do
do

do do ..4
Water stock of 1870 7

do do 6
Annexed Tekritoby Bonds.

Town of Morrisania—

Central At. construction 7

do do

N. Brothers Isl. purchase

St. Ann's Av. constniot'n

So. Boulevard construct.

M&NM&NM&N

Ann'ly
|

seml-an <

M & B

M &
U &

Nov.
Nov.
Nov.

1900
1902
1902

'{

1893 to 1915
$1,000 yearly.
1910 to 1980
$1,000 yearly.

1893 & 1.894
1893 to 1910
$1,000 yearly.

1892
u

.f. 15,000
a412,000
aG3,000

22,500

65,000

3,000

18,000

1,000

LOANS-
NAME AND PURPOSE.
Town of West farms—
Central Av. construction

— Interttl.—

.

Hale. Payable. When Due,
Prinetpal.-

OuMand'g,

JAn'lyA
< s'mi-

1893 to 2147 1,254,000'mi-an. $ 1 ,(N>0 yearly
These bonds mature $1,000 yearly, except in the years 1916 and

1917 when In each year $1,500 mature; in 1949 and ig?.*), none: In
1950, $2,000; In 1959 and 2147, each $500. The iuterest on about
one-half the bunds is paid annually, and on the remainder iieml-

anuually.

Franklin Av. constr'tlon. 7 M A «5

Madison Av. constr'tlon. 7 U &
^'l

So. Boulevard oonstr't'n. 7 M A
'Jdo do 7 M &

1893 to 1897 )

$1,000 yearly. (

1892 to 1895 >

$2,000 yearly. J
1893 to 1908 >

$10,000 yearly. J
1909

5,.500

8,000

169,500

8,S00

aThesebondsarea^rtMienon "sinking fund redemption No. I."

b These bonds are a eeeond lien on "sinking fund rodemption No. I."

c These bonds and stocks are secured by special fuud derived from
taxation and from "sinking fund redemption No. I."

d These water bonds are payable from"slnklng fund redemption No.II."

c Payable from sinking fund redemption No. I under law authorizing
their issue.

PAR VALUE OF BONDS.—The denominations of the bonds and
stock of the city of New York are not fixed. Certificates are Issued for
any aniouutju even hundreds, with $500 as the minimum.

INTEREST—WHERE PAYABLE.-Coupon Interest Is payable at
late Trust Company; registered Interest at otiloe of City Charal>er

lain; interest on the gold coupon bonds of 1001 and 1902 U payable
also at Messrs. Rothschilds in London.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows New York's total municipal debt and the sinking fund held by
the city against the same on the 1st of January of each of the last
four years, and on April 1 1892.

April 1 1892.

Total funded debt.. $151,653,069
Sinking fund 53,413,495

Net funded debt.
Revenue bonds

$98,239,574
2,896,800

Jan. 1 1892.

$1.50.298,869
62,783,433

$97,515,436
34,000

Jati. 1 1891.

$146,371,023
48,513,793

$97,857,230
207,188

$98,064,418
Jan. 1 1889.

$132,445,005
44,434,690

$88,010,405
3,302,730

Total net debt $98,663,072 $91,313,135

The annexed table shows the city's net debt as it was on the first day
of January of each of the following years:

1887 $90,395,034

Total net debt $101,136,374 $97,550,036
Jan. 1 1800.

Total funded debt $141,839,028
Siuking fund 45,638,142

Net funded debt : $06,200,885
Revenue bonds 2,462,187

1892 $97,550,036
1891 98,064,418
1890 98,663,072
1889 91,313,135
1888 93,300,581

1886 93,031,951
1885 93,(!1S,1(H)
1881 106,000,240

1870...
1871...
1866...
1862...

$110,773,721
73,373,552
35,973.597
20,087,301

SINKING FUNDS—The total sinking" ftind assets on January 1

1892, as stated above, were $52,783,433. Of this amount $4,213,468
was held in a special sinking fund (sinking ftmd redemption No. II.) for
accoimt of certain water bonds and $48,509,965 (sinking fund redemp-
tion No. r.) was held for certain other sinking fund Issues. The oharao
ter of the aasiets of the two sinking fimds here referred to is evident
from the following

:

Sinking Fund Sinking Fiind
Hedemption I. Hcdemption II. Total.

N.T. City bonds (par value).$42,260,564 $3,3.50,000 $45,019,564
Cash 6,300,401 863,468 7,163,869

Total $48,.560,965 $4,213,468 $52,783,433
The totals of the various Issues having a lien on these sinking funds,

and the order of their lieu, are shown in the following; the number pre-
fixed in each case being the same as that used in the table of bonds
above to designate the Issues having such lien,

a Total Issues having a first lien on sinking fuud redemp-
tion No. I $4,268,000

b Total issues having a second lien on sinking fund
rodemption No. 1 9,700,000

c Consolidated stock, etc., having a lien on special fund
derived from taxation and from sinking fund redemp-
tion No. 1 87,633,727

d Total i.ssues payable from siuking fund rcdeniptlonNo.il. 26,600,000
e Consolidated stock (new parks) payable from siuking

fund redemption No. I in accordance with act of au-
thorization 9,782,000

For further information touching the sinking funds, the reader Is

referred to the abstract of the New York law relating to the same,
which is given below, and to the above detailed statement of the city's

debt. In which are indicated both the principal holdings of the sinking
fund, and the several Issues held by the public to which the sinking
fund applies.

DEBT LIMITATION.—See full statement in remarks on debt llml

tation under New York State.

ASSESSED VALUATION.-The city's assessed valuation and tax
rate have been as follows

:

Teart— Real Estate.

1891... .. $1,464,247,820
1890... .. 1,398,290,007
1889... .. 1,331,.578,291
1888... .. 1,302. «1>*.879
1887... .. i,2.'ii,iin.sii>
1886... .. l,'J(i;i.'.iii.()i!.i

1885... .. l,ltj^<,443,137
1880... 942,571,(590
1875... 883,643,545
1870... 742,103.075
1865... 427,360,884
1861... 406,955,665

Personal
Estate.

$321,600.51

8

2!i-i.iws.;is;t

27'J,'J(i0.s-J'J

2,"iO,6-J:i.552

253.14W.S14
217.027.22l
202,073.S66
201,194,0;S7
217.300,154
305,285,374
181,423,471
174,624,306

Total Asiened RateofTa*
TalwUiOH. per91,000.

$1,785,857,338 $19-00
l,ti;il>,978.3iK1 19-70
1.60:i,s39,113 19-,50
1,553,442,431 22"20
l,.507,640.t>63 21-60
1,420,908,286 22-00
1.371,117,003 24-00
1,143,705.7-27 25-40
1.100,943,699 29-40
1,047,388,449 22-50
608,784.355 29-90
581,579,971 1998
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EXPENDITURES.—Annexed Is a statement of expenditures for tlie

years 1891 aud 1890:

For St.ite taxes
For Expenses of the City Government

—

Interest on tlie city debt
Kedcniption of tlie city debt
The Common Council
The Mayoralty
Finance Department
J.aw Department ,

Department of Public Works
Department of Public Parks
Department of Public Charities, &c
Health Department
Police Departmen.t
Department of Street Cleaning
Fire Department
Board of Education
College of the City of New York
Normal College
Department of Taxes and Assessments.
The Judiciary.
Advertising, Printing, &e
Municipal Service Examining Boards.

Tlie Coroners.
TheSheritr.
The Register
The Commissioners of Accounts
Bureau of Elections
Judgmeuts
Asylums, reformatories, &c
Miscellaneous
Dei>t.-of Street Imp'ts 23d and 24th wards.

Total $36,179,454 $34,985,680

POPULATION.—In 1890 the population was 1,515,501; In 1880 It

TV .IS 1,206,299; in 1870 it was 942,292.

1891.
$3,973,890

5,084,803
1,307,591

77,432
26,044

292,056
205,841

3,151,648
966,806

2,099,884
411,927

4,773,187
1,546,343
2,238,405
4,230,264
144,273
122,799
112,127

1,461,060
325,881
19,589
50,849

140,851
126,007
27,393

298,187
730,656

1,175,483
823327
234,844

1890.
$4,519,641

5,199,722
1,080,617

81,023
26,797

287,666
188,816

3,150,586
1,122,404
2,124,750
390,434

4,587,599
1,315,912
2,123,367
4,149,563
146,730
120,643
112,562

1,456,971
241,740
19,772
52,194
63,444

124,138
26,991

499,685
128,154

1,154,644
489,100

NEW YORK COUNTY.—See N. Y. City.

-Lewis Geenen^,NORTH TONAWANDA.
Treasurer.

This village is in Niagara County. Sewer bonds to the amount of

$20,000 have been authorized.

LOANS— iTVteJi Due.
Watkr Works—

4s, J&J, $126,000 Jan. 1,1912
Total debt Mar. 1 1892.. $276,000

Tax valuation 1891 $3,500,000
Assessm'tis % actual value.
Village tax (per $1 ,000) . $10-70
Population in 1890 was..."...4,793

INTEREST is payable at the Seaboard Bank, New York City.

NOR^VICH.—E. L. Nash, Superyisor.
The town of Norwich is in Chenango County.

LOANS— When Due.
HR. Bonds—

4s, J&J, $80,000 1892
($10,000 due-yearly) to 1899

Town Bonus—
4s, J&J, $18,000 1892

($3,000 due yearly) to 1897

Int. paid at Nat. Bank of Norwich.
Total debt Apr. 1891... $117,000
Tax valuation 1890. ... 2,563,865
Tax rate (per $1,000) . . . $32-50
Population in 1890 was 6,.524
Population in 1880 was 5,756
Population in 1870 was 5,601

OGDENSBURG.—Edgak A. Newell,
This city is in St. Lawrence County.

Mayor.

LOANS-
NAME AND PURPOSE.
Water bonds, 1888....

.

—

Interest.—

.

Sate. Payable.

3H M & nS

do

do

do

1888 312

1890 3I3

1890

M &

F &

F &

/- Principal. .

W/ien Due. OutstancTg.
May 30, '92-1908 ?

$3,000 yearly J
May 30, '09-1918 >

$4,000 yearly J

Aug. 1, 1892-95)
$1,000 yearly 5

Aug.1,1896-1910)
$2,000 yearly

51,000

40,000

4,000

30,000

TOTAL DEBT, ETC.—The total funded debt on April 10, 1891, was
$140,000, of which $132,000 was water debt.

ASSESSED VALUATION.—In 1890 the assessed valuation of real
estate was $3,067,095; of personal property, $759,675; total, $3,826,-
770; State and county tax average rate (per $1,000) $9-066.

POPULATION.-The population in 1890 was 11,662; in 1880 was
10,341.

OLEAN.—Clean is In Cattaraugus County.

LOANS— WlienDue.
Bonds—

1^"' I $106,500

Total debt Dec. 1 1891....$106,500
Available resources 12,600

Tax valuation of town
of Clean in 1890 $2,961,795

Populat'u village 1890 was. 7,358
Population town 1890 was. 11,.507
Populat'n village 1880 was. 3,036
Population town 1880 was. 6,57.'''

ONONDAGA CO.—G. B. Haewood, Treasurer,
County seat is Syracuse.

LOANS— Wlien Due.
Volunteer $500 Cocp. Bonds

(extension).
5s, ,$125,000 ..1893 to 1897

($25,000 due yearly)
Volunteer Bonds (refunded)—

4.S, M & S, $25,000.... Mar. 1, 1893
(^5,000 due yearly) to Mar. 1, 1897
4s, M & 8, $25,000.... Mar. 1, 1898
48, M & 8, $25,000 Mar. 1, 1899

4s, M & 8, $20,000.... Mch. 1, 1900
Interest is payable at Syracuse.
Total debt Mch. 1 1892. $220,000

Valuation, etc.
Tax valuation, real 75,698,893
Tax valuation, person'l. 6,715,286
Total valuation. 1891.. 82,414,179
Population in 1890 was 146,247
Population in 1880 was 117,893

OSWEGATCHIE.—J. C. Biege, Supervisor.
This town is in St. Lawrence County.

LOANS— W7»e» Due.
Fair Ground Bonds:

7s, $25,500
Bridge Bonds :

7s, $20,000
Town Hall Bonds:

68,...., $25,000
5s, 22,000

YaluaHon.etc—
Total debt Nov., 1890.
Tax valuation 1890...
Eeal estate being
Personal property. .

.

Total tax per $1,000 .

.

Population in 1890 was
do in 1880 was

$92,000
1,579,414
1,533,914

45,500
8-40

2,346
2,881

OSWEGO.—JoHK D. Kehoe Mayor.
Oswego, in a town of the same name, is in Oswego County. The town

had a debt September 1, 1890, of $39,000 of 4 per cent bonds, due in
1891 and 1892.

LOANS

—

'

—

Interest.—. . Principal. ,

NAME AND PURPOSE. Bate. Payable. When Due. Outsland'g..

EaUroadbonds 7 A & O
| ^25!loo;aTyT. ^

^^5,000

do 3>2 A&oi,^i2!000"eThVr.l 84,000

do 3I2 A & O
I $24!oOO "e'acU yr. \

480,000

do 3^ A*o|^3_^892-m3^^^ 66,000

Citybonds 7 J & J , 1902 60,000

INTEREST-WHERE PAYABLE-Interest is payable at the
American Exchange National Bank of New York.

TOTAL DEBT, Etc.—Tlie total funded debt on April 1, 1891, was
$805,000. Tlio interest and principal of railroad bonds when due are
met by the tax levy of Oswego County.

ASSESSED VALUATION—In 1890 the assessed valuation of rea'
estate was $8,600,000 ; of personal property, $770,000 ; total, $9,370,-

000 ; tax rate (per $1,000), $25-20, of which $10-80 was for State and
county ta.x. Eeal estate is assessed " very near its actual value."

POPULATION—The population in 1890 was 21,842 ; in 1880 It was.

21,117 ; in 1870 it was 20,910.

OSWEGO COUNTY.-
County seats are Oswego aud Pulaski.

-Thomas Mooee, Treaff.

LOANS— When Due.
Jail Bonds.

314SM&S, $17,000 1892-93-'94
Funding Floating Debt—

3i2S M&S, $20,000...1892tol895
($5,000 due yearly.)

312S M&Ss, $100,000.1896 to 1905
($10,000 due yearly.)

INTEREST on the funding

New York City.

Valuation, etc.

Total debt Mar. 1891.. $137,000'
Tax valuation 1890—

Real e-state 23,945,125
Personal property 1,519,13.5-
Total 25,464,260
Population in 1890 was 71,883
Population in 1880 was 77,911

bonds is payable at First National Bank,

OVID.

—

Hugh McGhan, Supervisor.
This town is in Seneca County.

LOANS-__ _ When Due.
Penn. & SoDus Bay ER.—

78, M & S, $60,000. . .Aug. 31 1901
Interest is payable in N. Y. City.
Total debt Feb. 1 1891 . . . .$60,000
Sinking fund 12,810

Net debt Feb. 1 1891.... $47,190
Tax valuation, real 1,281,950
Tax valuation, personal. 190,340
Total valuation 1891 ....1,472,290
Tot. tax (p. $1,000), 1890 $8-928-
Population In 1890 was. 3,651

OXFORD.—William H. Dunn, Treasurer.
This town is in Chenango County.

LOANS— When Due.
Eailroad Bonds-

78, F&A, $50,000. . . . 1893 to 1897
($10,000 due yearly.)

Total debt Mch. 1 1892.... $50,000

Tax valuation, real $1,4.54,450>
Tax valuation, per.soual 258.400
Total valuation 1891.. 1,712,850
Total tax (per $1,000) . . $14-52
Population in 1890 was 3,138

INTEREST is payable in Oxford and at the Central National Bank,.
New York City.

PEEKSKILL.
loans-

Water Bonds—
7s, about$150,000
Other Bonds—

312S, $4,000 $500 yearly
Total debt $154,000

This city is in Westchester County.

WhenDue. I Tax valuation in 1890.. $2,534,350
Eeal estate.

1894, Personal property
City tax (per $1,000)
State, CO. & town tax
Population in 1800 was 9,676
Population in 1880 was 6,893

$7,000....July 1,1895
7,000....Jan. 1, 1897'
5,000....Jan. 1, 1894
2,000....July 1,1897

22,950....July 1, 1895
12,000....July 1, 1896
1,000....Jan. 1,1897

30,000....July 1,1898-
37,000....July 1, 189»

PLATTSBURG.—Clinton D. Mooee, Treas.
This village is situated in Clinton County.

LOANS— When Due. 5s, JcSiJ,
Eekunding BondsH— 58, J.feJ,

48, J&D, $10,000... Dec. 1,1895 4I2S, J&J,
School BoNi BIT— 4128, J&J,

48, A&O, $3,000. . . .Oct. 1, 1899 4s, J&J,
Subject to call after Oct. 1, 1894 4s, J&J,
Water Bonds— 4s, J&J,

6s, J&J, 7,850. . . .July 1, 1892 4s, J&J,
6s, J&J, 18,5.50...July 1, 1893 48, J&J,
5s, J&J, 15,000. . . . JiUy 1, 1894

II Exempt from taxation.

INTEREST—WHERE PAYABLE-Interest on refunding bonds i»

payable by Village Treasurer. On school bonds at the office of the-

Manhattan Company, New York City.

TOTAL DEBT, Etc.—The total funded debt on April 1st, 1891, was-
$205,000, of which $192,000 was water debt. The village owns its

waterworks, the revenue from which amounts to about $18,000 yearly

ASSESSED VALUATION—In 1890 the assessed valuation of real
estate was $1,194,805; of personal property, $45,000 ; total, $1,239,-

805 ; tax rate (per $1,000), $38-25, of which $27-00 was for State and
county purposes.

POPULATION—The population in 1890 was 7,010; in 1880 it was-
5,245 ; in 1870 it was 5,139.

PL.YMOUTH.—LesteeD: Smith, Supervisor.
This town is in Chenango County,

LOANS— When Due.
Eailroad A\t> Bonds—

4s, .I&J, .$61,900 Jan. 1 1893
($3,000 due yearly) to Jan. 1, 1922
Total debt Mch. 1 1892. ...$61,900

Tax valuation, real $451,400
Tax valuation, personal. . 26,675
Total valuation 1891 478,075
Aasestment nearly actual value.
Total tax (per $1,000) .... $21-50'
Population 1890 was 1,156-
Populatiou 1880 was 1.302

INTEREST is payable at the Chenango Nat. Bank, Norwich, N. Y.

PORT JERVIS.

—

James Johnson, Treasurer.
Port Jer\i8 is in Orange Coonty.

LOANS— WhenDue.
Sewer Bonds-

Is. F&A, $50,000 Aug. 1, 1911
48. F&A, 35,000 Aug. 1, 1911
Interest payable at National Bank,
Port Jervis, N. Y.

Total debt Jan. 1 1892 $85,000

Tax valuation, real $1,595,000"
Tax valuation, personal 84,00O
Total valuation 1891... 1,679,000>
Assessment about \ actual value.
State & CO. tax (per $1,000).$14-7r
City tax (jjer $1,000) $17-60-
Population In 1890 was 9,287r
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POTSDAM.—C. M. Peck, Treasurer.
This village Is lu the towu of name uaiuo lo St. Lawrence CJounty.

LOANS— Wheti Due.
Watkh Kosds—

4r, AcVO, .fyci.OOO Apr. 1, 1893
(fa.OOO iliio yearly) to April 1910
DKAlNAfiK BO.NDS—

48, F&A,.'f2.'),000 Aug. 1, 1906

Steam Knoink Bonds—
58, July, i(!3,000 1892 to 1804

(*1,0()0 duo yearly)
Total (Icbl.Jau. 1 1892.. $7.5,000
Tax valuatiou 1890 1,e01,:t2.'>
l"opuliitiou in 1890 was. 3,9(11

INTEREST on the water bonds is payable at the United States Bank,
Hew York City ; on the others In Fotsdam.

POUGHKEEPSI E.—Edwabd Elsworth,
Mayor.

This city Is the county seat of Dutchess County.

LOANS— —InUresl.—, .

NAME AND PURPOSE. Sate. Payable. When Ihie.
Principal.-

Waterbouds 7

Falklll Inip't bonds 7
Deficiencies 7

Kailroad bonds 7

M ^ y J
May 1,1893-1913

( part each year.

Oultland'g.

$546,000

F &

do do
Bewer bonds. .

.

do
do
do
do
do
do
do
do
de

.(c)

.(d)

(e)

do

7
7
7
6
4
4
4
4
4
4
3I3

Other sewer bonds —
High school bonds 3
Bouuties 6

.( Aug. 1,1909-1910)
i part each year. 5

M & N May 1, 1914
jj( May 1, 1893-1908 >

I part each year. JA Feb. 1, 1902
July 1, 1«94
Mch. 1, 1898
Mch. 1, 1898
Feb. 1, 1902
Feb. 1, 1903
Aug. 1, 1903
Aug. 1, 1904
Feb. 1, 1904
Feb. 1, 1905
Aug. 1, 1905
Feb. 1, 19061
Aug. 1, 1906 I

Feb. 1, 1907 f
Aug. 1, 1907 J

M &
F &
J &.

M &
M &
F &

F & A

59,000

83,000

188,500

273,000
85,0(H)
20,000
12,000
15,000
6,000

20,000
20,000
10,000
10,000
20,000
10,000
20,000
10,000
19,000
99,000
3,000

16,000
8,000

17,000
17,000
20,000
18,000
20,000
20,000
20,000
15,000
16,000
16,000
8,764

INTEREST—WHERE PAYABLE.—Interest U payable atPough-
keepsie banks.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Poughkeepsle'B total municipal debt, the slukiug fund held by the
•Ity agaiust the same, the water debt and the city's floating debt on the
first of January, 1891

:

1891.
Total funded debt (including water debt) $1,770,264
Sinking funds 7,000

do
do
do
do
do
do
do
do

5
413
4
4
4
4
3
3

J &
M &
M &
M &
M &
M <& S
M & S
M &
M &
M &

3
B
S
B
S

Asylum 3 MAS
Other indebtedness

July 1, 1906
1900
1909
1901
1902
1903
1904
1905
1906
1907

( 1908

)

^1909>
O910)

Net debt on January 1 $1,763,264
Water debt, included above 546,000
Floating debt None
The sinking fund receives yearly about $6,000 surplus from the

water works. The receipts of the water works In 1890 exceeded the
appropriations for maintenance and extensions by $6,565, which has
been set apart for the payment of water loans.

CITY PROPERTY.—The city owns public buildings valued at about
$200,000.

ASSESSED VALUATION.—The city's asseesed valuation and tax
Tate have been as follows, real estate being assessed at about two-
thirds of cash value

:

Personal Total Assessed Rate of Tax
Years— Real Estate. Property. Valuation, per $1,000.
1890 $9,718,890 $3,813,850 $13,532,740 $23-44

POPULATION.—In 1890 populaUon was 22,206; In 1880 It was
20,207 ; in 1870 it was 20,080.

QUEENS CO.—Joseph Dykes, Treasurer.
County seat is Long Island City. This county advertised in April for

bids on a $100,000 issue of 4 per cent Jamaica road bonds, but owing
to a proposed change in the nature of the loan the bonds were not sold.

LOANS— When Due.
Flubhiso Highway-

4s, semi-an., $45,000 (gold) 1902
Gold Bonds—

48, seuii-an., $110,000.
Tax valuation 1890, as
returned by assessors $38,893,010

Tax valuation 1890, as
equalized by State as-
sessors 48,977,385

Population in 1890 was. ..128,0.59
Population in 1880 was... 90,574

RENSSELAER CO.—T. Dickson, Treas.
County seat Is Troy.

LOANS— When Diie.
H0U8K OK INDCSTRY BONDS-

48. ....$40,000 1902
WAR B0NI18 (renewal)—

4s, ....$35,000 1892
4s,.
48, .

4s, .

48,.
4s, .

48,.
48,.
48..
4b, .

48,.
48, .

16,000 1893
9,000 1894

13,000 1895
7,000 1896

38,000 1897
33,000 1898
22,000 1899
35,000 1900
16,000 1901
13,000 1903
9,000 1902

Wae Bonds (renewal)—
4s,.... $7,000 1904
48 30,000 1905
48, F&A, 30,000 Feb. 1, 1906
48, FiA,20,000 Feb. 1, 1907
48 27,000 1907
Yaluation, etc.—

Total bonds Dec. 10, '90. $375,000
Floating debt 1 10,000
Tax valuation 1890....80,471,417

Rc,il estate being 72,260,824
Personal property 8.210,593

Total tax valuation •89.81,977,275
Population lu 1890 was. ..124,511
Population in 1880 was... 115,328

INTEREST Is payable at National State Bank, Troy, N. Y.

RICHMOND CO.—F. C. Viir, Clerk.

County seat is Richmond.

LOANS— When Due.
Bonds for Roais, Ac-

5>38, FAA, $.'^.'5,000. Aug. 1, 1899
41.JH, AAO, l:j9,400.Apr. 30, 1899
4"«s,J&J, 99,000.July 31, 1900

•

.57,000. Apr. 30. 1898
58,000. July 31, 1901
4(),(KX) Apr. 1,1902
.^O.IXKJ.Aug. 1, 1904
6:i,0(M) July 31, 1905
.W.WK) Aug. 1,1906
40,fHK).Aug. 1,1908
50,000. Apr. 1, 1909

4«, Aid,
31.J8, J4J,
3'2N, AiO,
3 '...», FAA,
31.2s, J&J,
3I2S, FAA,
3I28, F&A,
38, A&O,

as, FJiA $58,000. Aug. 1, 1910
Road Bonds 1890 and 1891—

..8, $100,000 1916

..8, FAA, l.')0,0<)0 1916
Total delit June 1890... $759,400
Road bonds iSHUC<l 1890. 100,000
Riiad ImIh. issued lu 1 801 . 1:M),000
Tax vahnttloii In 1890. .10,165,548
Real estati; Itelug •0,944,848
Personal property 220,700
Population in 1800 was 61,693
Population in 1880 was 38,001

ROCHESTER.—Richard Ourban, Mayor.
Rochester Is the county seat of Monroe County.
It was reported in 1891 that the olty would Issue $3,000,000 bonda

for new water works and $1,500,000 bonds for sewers.

NAME AND PURPOSE. .

—

Interest.—, . I'rineipal. .

LOANS— Rate. Payable. When Due. Oulttand'g.
Bridge bonds, $5,000 each •• - --- '-Wheti Due.

3 J '<& J Jan. 1, 1921 200,000
Subject to call on and after Jan. 1, 1000.

City Hall com 7 J & J Jan. 1, 1902 3.35,000
CouHolid.loau ($5,000 each) 4 F di A Aug. 1, 1912 100,000
Free Aeiwlomy Imllding. . .

.

7 J A J Jan. 1, 1807 75,000
t-unding. '75 ($1,000 each) 7 J & J Jan. 1, 1905 410,000
Local iniproveuient 3 J A J July 1, 1895 150,000
Park bonds,'88,$5,000 each 3 J A J July 1, 1928 250,000

Subject to call on and after July 1, 1808.
Railroad loans-

Gen. Val. RR.?$l,000ea). 7 J A ,5 Jan. 1,'93 to 1902)
"l \ *l,000 yearly. J

do do 7 J A J Jan. 1, 1903
Roch. N. AP. RR 7 F A A Feb. 1, 1893
Roeh.A State Line RR... 7 F A A Feb. 1, 1893

School No. 5 7 J A J Jan. 1, 1806
Water works, 1873-76 7 J A J Jan. 1, 1903

40,000

72,000
150,000
600,000
20,000

3,182,000

INTEREST-WHERE PAYABLE.-Intercst is paid in New York
City by the Union Trust Company, and on certain issues also In

Rochester.

TOTAL DEBT, SINKING FUNDS, Exc-The subjoined etat*-

ment shows Rochester's total debt, including the water debt, on the
sixth of March of each of the last three years.

1892. 1891. 1890.
Bonded debt (iucludlng water) ....$5,634,000 $5,489,'i00 $5,.344,000
Water debt (included above) 3,592,000 3,592,000 3,592,000
Genesee Valley Railroad loan is provided for by excess of receipts

from lease to N. Y. L. E. A W. RR. after Interest on the loan is paid.

Arsenal site loan is provided for by $1,500 received annually from
the County of Monroe for rent of Arsenal.

Local improvement funding loan is provided for by unpaid aseesa

ments on ordinances, rolls for which are In the hands of the Treasurer
for collection.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have at different periods been as follows, real estate being
assessed at from 60 to 80 per cent ot actual value.

Real Personal
Tears. Estate. Property.
1891 $93,806,1.50 $6,134,2.50
1890 88,053,750 5,937,9.50
1889 82,800,100 6,397,150
1888 78,504,025 4,108,000
1887 72,860,900 4,529,000
1886 ....., 72,171,975 3,345,000
1883 36,166,200 1,817,200
1880 34,408,725 1,430,144

POPULATION.—In 1890 population was 133,896; In 1880 It

'

89,366; In -1870 it was 62,386.

Rale of Taa
per 91,000.

$15-97
15-20
15-93
16-38
16-45
15-22
27-65
23-86

ROME.—E. S. Williams, Mayor.
This city is in Oneida County.

LOANS- lYineipal.-, Interest.—,^
NAME AND PURPOSE. Rate. Payable. When Due. Oulsland'g.

Water bonds, reftindlng 3>4 J A J Sept. 15, 1901 160,000

INTEREST-WHERE PAYABLE.-Interest Is payable at the
National Park Bank, New York City. The par value of bonds Is $1,000
each.

TOTAL DEBT, Etc.—The total hinded debt on Aug. 8, 1891, was
$160,no0. The city owns $21,800 stock of the Rome A Clinton Rail-

road, and on Aug. 8, 1891, had $20,000 In the bank tor dividends

thereon.

ASSESSED VALUATION.—In 1890 the total assessed valuation

was $4,061,577. In 1880 total assessed valuation was $5,424,111.

POPULATION.—The populaUon In 1890 was 14,991 ; In 1880 it was
12,194; in 1870 it was

SAI_iINA.—This town is In Onondaga County.

TOTAL DEBT, ETC.-The total funded debt on June 4, 1886, was
$180,000, all Incurred In aid of the Syracuse Northern RR., now merged
In the Rome Watertown A Ogdensburg. The bonds are free from
State, county and local taxation.

ASSESSED VALUATION.—In 1890 the total assessed valuation of

the town was $1,397,485 ; tax per $1,000, $15-658.

POPULATION.—The population, IncluUng Liverpool village, in

1890 was 3,490, in 1880 was 2,888, In 1870 was 2,688.

SARATOGA CO.—S. C. Medbery, Treasurer.

County seat is Ballston.

LOANS— W'A*" !>««•

County Bonds (1888)—
48, FAA, $8,000 Feb. 1,1893
4s, FAA, 9,000 Feb. 1, 1894
4s, F&A, 9,000 Feb. 1,1895
48, F&A, 10,000 Feb. 1,1896
($10,000 due y'rly) to Feb. 1, 1898

48, F&A. 11,000 Feb. 1, 1899
48, FAA, 12,000 Feb. 1, 1900
4s, FAA, 12,000 Feb. 1, 1901
4s, FAA, 13,000 Feb. 1, 1SH)2

4s, FAA, 14,000 Feb. 1 , 1903
4s, FAA, 15,000 Feb. 1, 1904

4ii, FAA,$16,000 Feb. 1, 1905
4s, FAA, 17,000 Feb. 1, 1906
48, FAA, 18,000 Feb 1,1907
4s, FAA, 18,000 Feb. 1,1908
Total debt Feb. 1 1892. $202,000
Tax valuation, real 19,784,398
Tax vaUiatiou, person'l. 1,532,660
Total valuation 1891.. .21.317,058
Afisossm't about -'s actual value.

State tax (iier $1,000) about.$1-60
County tax (iH'r $1,000) ab't. 6-05
Population in 1890 was 67,663
Population in 1880 was 65,158
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The foregoing bonds are coupon bonds for $1,000 cacti.

INTEREST is payable ut the County Treasurer's office, Ballston Spa.

SARATOGA SPRINGS—M. S. Cumming,
Village Clerk.

Town and village situated in Saratoga County.

Since tlie first of the year 4 per cent village hall bonds to the amoimt
of $55,000 have been sold at a total premium of $1,412 52. The total

amount of these bonds authorized is $80,000.

LOANS

—

'

—

Interest.—

.

. Principal.
NAME AND PURPOSE. Rate. Payable. When Diie. Outetand'g

Town bonds 5 F & A Feb. 1, '92-1901 $97,500
Part due each year from 1892 to 19i>l inclusive

do 4 F & A Feb. l,1902-'04 31,000
Fart due each year from 1902 to 1904 Inclusive

Village hall bonds 1892 4 $55,000.
Village water loan 6 M& S 1910 5,000

do do 5 M& S 1895-1904 34,000
do do 5 M& 8 1901-1917 35,000
.do do 4 M& S 1894-1898 15,000
do do 4 M& S 1894-1917 145,000
do do 3>a M & 8 1896 5,000
do sewer loan 7 M& 8 -1892 5,000
do do 5 M& e 1905-1911 35,000
do floatlngdebt 7 F&A 1892 10,000

TOTAL DEBT, Etc.—The total debt of town and village on Febru-

ary 1, 1891, was $417,500 ; water debt (Included in total), $239,000.

ASSESSED VALUATION—In 1890 the assessed valuation of real

estate and personal property was $4,100,000.

POPULATION—The population of Saratoga Springs Village in 1890
was 11,975; in 1880 it was 8,421 ; in 1870 it was 7,516. Population of

town and viUage in 1890 was 13,171 ; in 1880 It was 10,820.

SCHENECTADY.—Everett Smith, Mayor.
Schenectady is situated in the county of the same name.

LOANS

—

Intercjil.—, Principal-
NAME AND PURPOSE.

School

. Interest.—

.

Hate. Payable, When Due.

do 1890

Sewer 1884

do

do
do
do

.1884

.1836

.1887

.1889

Outstand^g.

20,000F & A
A & O

do 1890

S.&S.ER 7

Water 1885 & 1886 4

do 1885 & 1886

A
F
A
F
J &

do 1885 & 1886
do 1889
do 1889
do 1889
do 1890

M &
M & N
M & N
F & A
F cfe A
F & A
F & A

Feb.l,1916to'19)
$5,000 yearly. J
Oct. 1, 1904
Oct., 1905-1907 )

$10,000 yearly. J
Oct. 1, 1901
Aug. 1, 1904
Oct. 1, -1908
Aug. 1, 1911

Jan., '93 to 1900 >

$10,000 yearly. $
vSNov., 1908 to '16)
^

I $10,000 yearly. J
Nov. 1, 1902
Nov. 1, 1903
Feb. 1, 1907
Feb. 1, 1908
Feb. 1, 1909
Aug. 1, 1910

& O^
& O
& A
& O
& A

j|

5,000

30,000

10,000
5,000
5,000

10,000

80,000

90,000

8,000
9,000

13,000
15,000
15,000
13,000

PAR VALUE OF BONDS.—These bonds are aii in $1,000 pieces.

INTEREST-WHERE PAYABLE.-Interest Is payable in Schenec
tady at the ofllce of tlie City Treasurer.

TOTAL DEBT, SINKING FUNDS, Exc.-The subjoined statement
snows Schenectady's total municipal debt, the sinking fund held by the
city against the same, and the water debt, on the first of March, 1891
and 1890

:

1891. 1880.
Total debt (including water debt) $413,010 $371,379
Siulnng funds and cash 60,882 97,558

Net debt on January 1 $352,128 $273,821
Water debt (included in net debt) $163,000 $150,000
The sinking funds and cash included in 1891 sinkmg fund No. 1, to

pay 8. & 8. bonds, $14,137, and sinking fund No. 2, to pay water bonds,
$3,296. New water bonds for $315,000 were proposed In 1891.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows :

Total Bate of
Real Personal Assessed Tax per

Tears. Estate. Property. Valuation. $1,000.
1890 $7,636,700 $567,970 $8,204,670 $17-30
1880 2,933,400 460,010 3,393,410

POPULATION.—In 1890 population was 19,857; in 1880 It was
13,655; in 1870 it was 11,026,

SENECA FALLS.—W. A. S. Latham, Supery.
This town is in Seneca County.

When Due.LOANS-
Eefunuino Bonds:

58, J&J, $100,000. . . .JiUy 1, 1893
5b,J&J, 118,500....July 1,1903
5s, J&J, 120,000. . . .July 1, 1913
Total debt Nov., 1890.. $309,500

Sinking ftind receives . . ip4i,132
Tax valuation 1890 4,257,742
State Co. and town tax

(per $1,000) $13-489
Population in 1890 was. 6,961

do in 1880 was. 6,853
Interest Is payable by the Metropolitan Trust Co., New York City.

SING SING.—Geo. S. Jenkins, Treasurer.
This village is in Westchester County. Additional water bonds have

been authorized by the Legislature.

LOANS— When Due.
Watek Bonds—

4s, A&O, $20,000 Oct. 1, 1898
($2,000 due yearly) to Oct. 1, 1907
48, A&O, $30,000 Oct. 1, 1908
($3,000 due yearly) to Oct. 1, 1917

48, A&O, $100,000 Oct. 1, 1918
48, A&O, 30,000 Oct. 1,1919
Total debt Oct. 1 1891. ...$180,000
Int. pay. at Ist Nat. Bk. Sing Sing.
Population in 1890 was 9,352
Population in 1880 was 6,578

SMYRNA.—Geo. P. Pudnet, Supervisor.
This town is In Chenango County,
„ LOANS
KEFONi'iNo Bonds—

4?, ...,,$81,900
Total debt Deo. 1 1891

When Due.

$81,900

Tax valuation 1890 $687,160
Total tax rate per $1,000. $19-24
Population in 1890 was.. 1,396
Population In 1880 was.. 1,651

SODUS.-
LOANS— When Due.

Soi>us Point & So. RE.
78, M&8. $74,000 1900
Lake Ostakio Shore RR.

5s, M&8, $102,000 1902
($10,000 due yearly) to 1912

Interest Is payable in N. Y. City.

This town is in Wayne County.

Total debt March 1 1891. $176,000
Sinking fund assets 25,149
Tax valuation, reiU 2,246,7'24
Tax valuation, personaL 255,125
Total valuation 1891 2,501,849
Total tax (per $1,000)... $11-49
Population in 1890 was. 5,157

SYRACUSE.—Benj. W. Roscoe, Treasurer.
Syracuse is situated In Onondaga County. The bonds of the 3 per

cent water loan of 1892 sold at prices ranging from 10115 to 10201.
LOANS— .— Interest.—, Principal. .

NAME AND PURPOSE. Rate. Payable. When Due. Outstand'g.
Railroad aid bonds

—

Syracuse & Chenango RR. .. . 7 J&J Jan. 1, 1900 $500,000
Syracuse Northern RR 7 J&J Jan. 1, 1900 500,000

Collegiate bonds 7 J & D Dec. 1^ 1896 100,000
Refunding bonds 1878 5I2 P & A Feb. 1, 1894 37,500
City Hall bonds 1889 3 F& A Aus. 1, 1909 300,000
Waterloan 1892 3 J&J July 1, 1920 500,000

do 1890 3 J&J July, 1920 500,000
do 1891 3 J&J July, 1920 500,000

PAR VALUE O.F BONDS.—The bonds are in $1,000 and $500 pieces.

INTEREST—WHERE PAYABLE.-Interest and principal of the
City Hall 38 is payable at the Onondaga County Savings Bank in Syra-
cuse, of the water loan at the office of the Metropolitan Trust Company
in New York, and of other bonds at the ofiice of the Union Trust Com
pany in New York.

TOTAL DEBT, Etc.—The total funded debt on January 1 1892
was $1,937,500 ; water debt (included in total), $500,000, and in July,
1891, an additional $500,000 water bonds was issued. In 1890 the
total debt was $1,438,500 ; in 1880 it was $1,351,500. The city has no
sinkiug fund.

ASSESSED VALUATION.—In 1891 the assessed valuation of real
estate was $41,668,278; of personal property, $3,378,389; total,

$45,046,667; State and county tax rate (per $1,000), $4-19; city tax
proper, $16-60; total, $20-79. In 1890 total assessed valuation was
$43,171,435; total tax rate (per $1,000), including State and county,
$21-37. Real estate is assessed at "about 75 per cent of its actual
value." lu 1880 total assessed valuation was $28,324,643.

POPULATION.—The population m 1890 was 88,143 ; in 1880 it was
51,792 ; In 1870 It was 43,051.

TARRYTOWN.—D. 0. Archer, President.
This village is in the town of Greenburg in Westchester County,

owns its water works.

Wlien Due,

It

LOANS-
Sewek Bonds-

4s,
^ jj^ X $69,000. 1892 to 1914

($3,000 due yearly).
Watek Bon us—

4s, J&D, $82,000 1892
($3,000 due yearly) to 1918

Total debt Mar., 1881 . . . .$171,000
Includ'gtemporary loan of 14,000
Tax valuation 1890-

Real estate $3,382,519
Personal property 270,650
Total 3,653,169
Population in 1890 about. ...4,500
Population in 1880 was 3,025

Principal and interest of sewer bonds is payable at the Tarrytown
National Bank.

THOMPSON.—G. M. Beebe, Supervisor
This town is in Sullivan County.

When Due,LOANS-
Railkoai) Bonds—

58 ,$72,000
412S, 163,000
Total debt, Jan. 1 1892... $235,000

Tax valuation 1891 $688,088
Equalized valuation 728,039
Total tax (per $1,000) .... 31,627
Population in 1890 was 7,145
Population in 1880 was 3,514

TONA"WANDA.—This village is in Erie County.

Wlien Due.loans-
Sewer Bonds—

$126,000
Water Bonds—

412S, J&J, $150,000...Jan. 1, 1912

Total debt 1892 $276,000
Tax valuation 1891 3,500,000
Population in 1890 was. 7,145
Population in 1880 was. 3,864
Local census 1891 7,631

TROY—Dennis J. Whelan, Mayor.
Troy is situated in Rensselaer County, and is responsible for about

one-half the county debt, which in 1891 amounted to $485,000.
LOANS— .

—

Interest.—, , Principal .

Rate. Payable. Wlien Due. Outstand'g
Sept.l.'92tol896 ) _a,,„„ '

$20,000 yearly. J
«$100,000

Sept. 1, 1897 cl0,000
; July 1,'92 to 1896 ) ^, „„ „„„
! $20,000 yearly. J

ylOO,000

NAME AND PURPOSE.
Bonds (funding).... 1868c

do

do

do
do
do

do
do

do
do
do
do

do

do

do o

(funding). 1869

do do
(renew.).1877 c*
(renew.) ,1878 0'

M & Sj

M & 8

do
do

do
do
do
do

do

7 J&J July 1," 1897
6 J&D June 1, 1892
5 J&J July 15,'92 to'94

Maturing $2,000 or $3,000 each year.

1884 4 J&D June 2, 1897
c 4 J&D Jne2,'98to'1904

Maturing $20,000 or $25,000 each year.

1887 r 3ig F & A Aug. 12, 1897
r 312 F & A Aug. 12, 1898
r 313 F & A Aug. 12, 1899
r 3 "a F & A Aug. 12, 1900
r 319 p & A J ^"K- 12, 1905-'07 >r a -9 * <B AJ $10,000 yearly. C

3>3 J & J JiUy 11, 1907
6 J&J July 1, '92-1901

1887 r
18760

do
Cityhallbonds _ _ „ „ , »,

Maturing $2,000 or $3,000 each year.

Public building, 1884 r

do
do
do
do

do

do
do
do

do
do
do
do

do

do
do
do

r
1886 r
1889 r

r

r 3

1891.
1891.
1891

8ept.20,'98-1909)
$10,000 yearly. J
Sept.20, 1910
Nov. 20, 1911
Oct. 19, 1897
Oct. 19, 1899

^ r. 5 Oct. 19, 1900-'02 )
** ^l $6,000 yearly. J
& A Feb. 1, 1911
& D June 1, 1910
& D June 1, 1911

M & 8

M & 8
M & NA&OA&O

ylO.OOO
yS.OOO
a7,000

blO,000
bl60,000

5,000
15,000
20,000
4,000

30,000

alO,000
28,000

bl20,000

bl5,000
dll.SOO

4,000
20,000

18,000

2,605
6,000
6,000
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LOANS- .

—

liiteitti , ^ -Prineipat,-

NAME AND PURPOSE. JCale. Payable. When Due. Uulnland'g
Public Inipiovcmcnt, 1801. aH J & D Deo. 1, 1010 f(il5,000

do do 1801. 31a J & D Dec. 1, 1011 !iO,0<K)

do do 1801. 3ig J & D Deu. 1, 1012 3O,UU0
eo do 1801. 3 M & S Sept. 1, 1000 10,000
do do 3 M & 8 Sept. 1, 1001 10,000
do do 3 M & 8 Sept. 1, 1002 2(i,000

do do 3 M& 8 Sept. 1, 1003 20,000
do do 1891. 8 J & D Jmiel.'5,100.') 10,000
do do 1801. 3 J & D Juuol.5, 1006 lO.OOO
do do 3 M& 8 Sept. 1, 1004 $16,uOO

ao do 3 J&D U^f-o\;,f;^avi?^ *".0<X>

do do 1891. 3 J A D June 15, 1008 10,000
do do 3 J & D Dec. 1, 1000 8,000

Troy police force l)onda...r 4 F&A Aug. ID, '03 & '94 13,862

Watkr WoitKS Bonds:—
Issue of May 1, 1870 C* 5 MAN May 1,'92101 902 aeo.OOO

Maturing $2,000 each even year.
do Aug. 1, 1879. c* 4'« F&A Aiife-. 1, '02-1004 d[37.500

Maturing $7,500 every third year fioni 1892 to 1004.
do do c* 4'ii F&A Aug. 1,1007-'19 40,000

Maturing $8,000 every third year from 1907 to 1919.

do AprU 1,1880.0- 3", A & O
^ A|f_J{,^«y« Vrly*?® I

«»*5'0»«

do do c* 3>» A <fe O Apr. 1, 1900 blO.OOO
do !do 0* 3's A & O Apr. 1, 1001 blO,000

do .AugU8tl,1881.0* 31* F & A ^

-^-Jf'(J^^/y^^,^""

|

b50,000

do May,1883.o.' 3-« M & N |
May 1^10 n. '19

1

b50,ooo

do June 1, 1884.r 4 J & D June 1, 1903 c5,000
do do r 4 J & D June 1, 1004 c5,000
do do r 4 J & D June 1, 1005-'O9 c 40,000

Maturing $10,000 yearly, omitting 1907.

IssueofNovera.2, 1885 r 3^ M&N Nov. 1, 1911 a$5,000
do do r 3>fl M & N Nov. 1, 1012 a5,000
do do r S^i M & N Nov. 1, 1914 a7,.500
do do r Sia M & N Nov. 1, 1915 a7,.500
do do r 3>s M & N Nov. 1, 1017 al.OOO

a Bonds for $1,000 eacli. b Bonds for $5,000 each, c Bonds fol

$10,000 each, d Bonds for $500, etc. y Bonds for $1,000 and $10,000.

INTEREST-WHERE PAYABLE.-Interest is paid at office of City

Chamberlain.

TOTAL DEBT,,SINKING FUND, Erc-The subjoined statement

shows Troy's tota municipal debt, the sinking fund held by the city

against the same, and the water debt, on tlie first day of March of each

of the last three years.
1892 1891 1890

Total hinded debt $980,718 $896,479 $820,120
Sinking funds, cash, etc 57,618 54,443 70,387

$841,036 $749,732
378,500 393,500
30,119 37,126

Not debt on March 1 $923,100
Water debt additional 368,.')00
Sinking funds, etc 46,362

Net water debt $322,138 $339,381 $356,374

WATER WORKS BONDS.—The water works bonds were issued

under the authority of the laws of the State of New York and pursuant

to resolutions of the Common Council at various times. With reference

to the issue of May 1, 1879, the Water Commissioners agree to pay
annually to the sinking fund therefor $4,000 out of water rents and in

addition to pay the interest on the bonds. For the issue of August 1,

1879, they agree to pay yearly $7,000 to meet the principal and Interest,

and in like manner for the issue April 1, 1880, $7,000 yearly to pay
principal and interest. A sinking fund was thus created for these three

classes of bonds.
" The bonds of later dates were also issued upon the imderstanding

that the Water Commissioners should pay annually out of the taxable

water rents of the department a sum suRicient in the aggregate to

pay the interest of the bonds, and also the principal thereof, in such

amounts, and at such dates, as the principal and interest should become
due and payable. The sums thus provided for are annually set aside

by the Water Commissioners and also upon the books of the Comp-
troller and Chamberlain, for the purpose of meeting the principal and
interest of all these bonds as they respectively become due."—[Cirr

Comptroller.]

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows, property being assessed at about full value

since 1885

:

Seal Personal Total Assessed Bate of Tax
Tears. Estate. Property. Valuation, per $1,000.
1891 $42,060,698 $5,192,485 $47,2?3,183 $1980
1800 41,850,296 5,108,000 47,048,206 18-45
1889 42,690,102 5,401,320 48,181,422 19-11
1888 42,454,445 5,598,427 48,052,872 17-20

The tax rate in 1891 Includes State and county tax $6-20 and city

tax proper $13-60; total $19-80 per $1,000. The city tax in 1889

raised $577,967, against $528,321 in 1888, the water rents additional

being $63,004, against $71,134 in 1888.

POPULATION.—In 1890 population Wfts 60,956; in 1880 It was
56,747; In 1870 it was 46,421.

TRUXTON.—P. D. MuLLER, Supemsor,
This town is in Cortland County.

LOANS— t'/ien Due.
N. y. & 0». Mid. RR. Bonds—

4s, J&J, $112,200.. ..July 15, 1912
Town Bonds—

48, JiStJ, $10,000 July 15, 1892
($2,000 due yearlyjto July 15, 1899
Bonded debt Jan. 1 1802.$128,200

Tax valuation, real, 1890. $380,385
Tax valuation, personal.. 26,050
Total valuation 1890 406,435
Assessment about % actual value.
State, CO. and town tax (per
$l,00O) $24 91

Population 1800 was 1,328
Population 1880waa 1,550

ULSTER COUNTY.—
County seat is Kingston. The refunding bonds of this county Issued

In 1892 sold at prices ranging from 104-40 to 104-70.

LOANS— When Due. Tax valuation 1890—
County Bonds— heal eatate $54,829,512

7b, etc., $8 i3,000 Personal property .. 2,791,225
REhUNDiNO HoNDS, 1892— Total 27,260,737

4s ifllo.OOO 1904 Population in 1890 was 87,062
Total debt March 1891...$833,000 Population in 1880 was ....85,838

UTICA.—Alexander T. Goodwin, Mayor.
Utica Is In Oneida County.

LOANS— —Interest.—. . Principal. .

NAME AND PURPOSE. Rale Payable, ^^j"'**" ^'(,'j.^,3
'*""'""^'ir

Paving bonds 5 Oct. 1 5«4,808eooUye«r. {
*9.79«

.. K »r„„ oi>"ov-2'l. 1892-'93) lo oio

K -n^ a) I>«e- 8, 1892-'93 ) , ,,«
do 8 Deo. 8} ^„n,.„p,, j.p„r J

l.lio

Temporary loan bonds 6 Oct. 25 Oct. 25, 1802 6,000
do do .... 6 Nov. 1 Nov. 1, 1892 3,000
do do .... 6 Deo. 1 Dec. 1. 1802 2,500

K «-„ , JWOT. 1, 1802-'95) 17ROOdo do .... 8 Not.
1 J port eich year. {

i7.000

RaUroad aid bonds 7 .... July 1, 1001 200,000

INTEREST-WHERE PAYABLE-Intercst la payable In Utloa at

the City National Bank.

TOTAL DEBT, Etc.—The subjoined statement shows Utloa'a total

funded and lloating debt on the Ist of March, 1891 and 1880.

1891. 1880.
/3tal funded debt $259,000 $560,000
Floating debt, payable by special assessments 3;), / 25 0,000

In 1801 bonds wore authorized, the proceeds of which should be used

In changing the Mohawk Channel.

DEBT LIMITATION.—The city Is restricted by law to the Issuance

of temporary loan bonds in anticipation of city tax.

ASSESSED VALUATION.—The city's assessed valuation (about 70

per cent of cash value) and tax rate have been as follows:

Real Personal Total Assessed Rate of Tax
Tears. Estate. Properly. Valuation, jjcr $1,000.
1890 $16,461,0.'>2 $2,.3lJ0,(!O6 $18,791,658 $27-23
1880 16,098.760 2,476,800 19,47.'),560

POPULATION.—In 1890 population was 44,001; In 1880 It was
33,914; In 1870 It was 28,804.

"WALTON.—C. B. Bassett, SuperriBor
This town Is in Delaware County.

LOANS- "'*«» Due.
ER. Aid Bonds (reg.)—

4b, FAA. $108,000 . . . Feb. 1, 1896
($(i,000 due yearly) to Feb. 1, 1918
3ifl8, F&A, $;iO,000. . . .Fob. 1, 1909
($3,000 due yearly) to Feb. 1, 1913

Valuation, <te.—
Total debt Oct, 1 1801.... $138,000
Tax valuation 1890 1,0.'i0,419
Total la.v (jht $1,000)... $15-04
Population In 1890 was 4,543
Population in 1880 was 3,544

The four per cents ore payable to the Union Dime Savings Bank, New
York City.

WARSAV/.—Augustus Frank and L. W.
Thayer, Commissioners.

The town of Warsaw, containing the Tillage ot the same name, la

situated In the county of Wyoming.

LOANS- When Due
Railroad Aid Loan—

4s, J&J, $100,000 July 1, 1902
Total (lel)t Mar. 1 1892.. $100,000
Sinkinit fund 10,000
Net debt March 1 1892. 90,000

Tax valuation, real $1,895,765
Taxvaluation,personal. 288,140
Total valuation in 1890 2,183,005
ABBcssment about b actual value.
Total tax (per $1,000).. $9-40
Population in 1800 was 4,468

TAX FREE.—Those bonds are exempt by statute from any taxation.

INTEREST is payable at the office ot the Union Trust Ck>mpany,

New York.

WATERTOV/N.—W. F. Porter, Mayor.
This city is in Jefferson County.

LOANS— TTAen Due.
Watkr Bonds—

7s, M&S, $50,000
5s, M&S, 45,000
4s, MAS, 85,000
3I28, M&S,15,000
3s, MAS, 40.000
Total debt Oct. 1 1891..

Tax valuation, real $5,247,964
Tax valuation, personal 1.0(>8,530
Tot.il valuation 1890. . . 6,316,494
State, county and town tax (per
$1,000), $.")-80 or $7-60 according
to the ward.

Population In 1890 was 14,725
Population in 1880 was. ...10,697$325,000

The entire debt of this city matures, part yearly, from 1892 to 1912.

INTEREST is payable by the American Exchange National Bank,
New York City.

WA^VARSING.—
Wawarslng is a township ot Ulster County in which the Tllla^ ot

EllenvUle is situated.

Town debt Sept 1 1891 . $202,500
Village debt Sept. 1 1891 . 51,000
Tax valuation, re-U 702,509
Taxvaluation, personal.. 77.3-70
Total valuation 1890 779,879
Total tax (per $1,000).... $45-29

LOANS— When Due.
Town Debt.
Railroad Aid Ix>an—

3 las, FAA, $202,500.^,000 yearly
Village Debt.
Watkr Ixian—

7s, MAN, $30,000. . . .

7s, 6,000. . .
. 1892

3»38. MAN, 16,000. . . . Not. 1, 1907
Subject to caU after Nov. 1, 1892

INTEREST on the town bonds is payable at the Home Bank ot

EllenviUo.

POPULATION—The population in 1890 of town and vlUago was
7,758 ; in 1880 it was 8,547 ; in 1870 it was 8,151. The population ot

the Tillage in 1890 was 2,881 ; in 1880 it was 2,750.

"WESTCHESTER.—Michael Ranch, Sup'r.
Westchester Town is in the county ot the same name, and contains

the villages of Westchester and Willlamsbridge.

Local Improvement Bonds—
SUs, MAN, ^0.000..May 1,1899
($5,000 due yearly)to May 1, 1916
SHiS, MAN, $155,0OO.May 1, 1917
($5,000 due yearly) to May 1,1947
War BotTNTY—

7s, FAA, $14,000 Aug. 1,1892
($2,000 due vearlv^to Aug. 1,1898
Bonded liebt Jan. 1, '92. $300,334
Tax valuation 1800 2,866,955
Population in 1890 was 7,500

LOANS- When Due,
Bridoe Bonds—

4s, Jul v, $6,334 July 18, 1892
($1,000 due yearly)toJulyl8, 1897
Refunding Bond,s—

6s, FAA, $5,000 Feb. 1,1897
58, FAA, 25,000 Feb. 1,1892
($5,000 due yearly)to Feb. 1, 1896
4s, FAA, $5,000 Feb. 1,1898
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NTEREST on local improTCment 3 <48 Is payable by ColHn & Stan
ton, New York City; on bridge bouda «t Third Avenue Savings Bank; on
all other isiuoa at Murray Hill Bank.

TAX RATE.—State, county and town tax (per $1,000) inside of the
Village of Williamsbridge. $17-62; State, county and towntaj (per

$1,000) outside of the Village of Williamsbridge, $20-34; school tax
tper $1,000) district No. 1, $12-00; No. 2, $17-50; No. 3, $400; No.4,
$4-11.

WESTCHESTER CO.—Johk Hoag, Treas.
County seat is White Plains.

LOANS— When Dtte.
Addition to County Jail—

3>38, June, $3.500. . .June 1. 1892
On Accodnt of County Bills—

S^as, June, $50,000...June 1, 1892
SHiS, June, 25,000...Jime 1, 1893
General PcBro8E8—

3i2S,J&J, $17,OO0...June 1,1898
3-49S, J&D, 20,000...June 1, 1897
38, J&D, 17,000...June 1,1893
38, J&D, 15,000...June 1. 1896
2-9758,J&D,20,000...June 1, 1895
2-908, J&D, 10,194...June 1, 1894

INTEREST Is payable by County Treasurer at White Plains,

Bonded debt Mar. 1 1892. $99,194
Floating debt 78,500
Total debt Mar. 1 1892. 177,694
Tax valuation, real 72,459,908
Tax valuation,personal. 3,278,696
Total valuation 1891...75,738,6i'4
Assessment about 48< actual value.
State and county tax

(per $1,000) 1890 $7-614
Population in 1890 was.. .146,772
Population in 1880 was. . .108,988

-Principal.-

WEST TROY.—John Cahill, City Clerk
West Troy is in Albany County.

LOANS— —Interest.—
NAME AND PURPOSE. Rate Payable.
o Pavement bonds 1889 4 - -
a do do 1889 4
a do do 1889 4
a do do 1891 4
a do do 1891 4
o do do ........1891 4
Cltybonds 1891 ..

A & O
A & O
A & O

yvhen Due. OutstaniVg.
- $2,000

10,000
6,000

Oct. 1, 1900
Oct. 1, 1902
Oct. 1, 1904

1910
1911
1912

50,000

182,000

a $1,000 each.

INTEREST-WHERE PAYABLE.—Interest is payable at City
Chamberlain's offlce. West Troy, N. Y.

TOTAL DEBT, Etc.-The total funded debt on July 1, 1890, was
$200,000.

POPULATION.—The population to 1890 was 12,967; in 1880 it was
«,820.

'WHEATFIELD.—Wm. J. Kage, Treasurer.
This town is in Niagara County.

LOANS— When Due.
Sewer Bonds-

4i2S,J&J, $81,000... .Jan. 1,1900
($3,000 yearly) to Jan. 1, 1926

Total debt March, 1891. $81,000

Tax valuation in 1890.. $3,913,327
State, CO. and town tax
per $1,000 963,236

Population in 1890 was 8,808
Population in 1880 was 4,390

NTEREST is payable at Chase National Bank, New York City.

^?VHEATLAND.—Thomas Beowk, Railroad

Commissioner.
This town is in Monroe County.

LOANS— When Due,
Rochester & State Line ER.
Refunding Bonus—

4s, F&A, $24,000 Feb. 1, 1893
($2,000 due yearly) to Feb. 1, 1904
48, F&A, $24,000 Feb. 1, 1905
<$3,000 due yearly) to Feb. 1, 1912

INTEREST Is payable at Union Trust Co., New York City.

WHITEHALL.—Edwin C. Pbatt, Treasurer.
This village is in the town of Whitehall and In Washington County.

Total debt Dec. 1890. . . $52,000
Tax valuation 1890 1,514,170
Tax per $1,000 $8-612
Population in 1890 was 2,400
Populationin 1880 was 2,599

LOANS— When Due.
Water Boni>s :

48, semi an. $25,000. . . . 1894
48, do 25,000.... 1904
48. do 29,000.... 1914
Total debt Mar. 1 1892... $79,000
Tax valuation, real 609,137

Tax valuation, personal.$128.375
Total valuation 1891 737.512
A,i.se88meut about ^b actual value.
Village tax (per $1,000) . . $14-00
Average school tax $8-00
Populationin 1890 was 4,434
Populationin 1880 was 4,270

YATES.—A. B. Mills, Supervisor.
This town is in Orleans County.

LOANS— When Due.
Railroad Aid Bonds—

58. Apr. 1, $88,000.. .April 1, 1893
($4,0O0 due yearly) to April 1, 1914

Subject to call after 20 years.

Total debt May 1 1892.. $88,000
Tax valuation In 1891.. 1,044,170
Total tax (per $1,000).. $13-95
Population in 1890 was 1,969
Population in 1880 was 2,020

YONKERS.—James Millwaed, Mayor,
Yonkers Is in Westchester County.

LOANS— .

—

Interest.—
NAME AND PURPOSE. Sate Payable.

-Principal.-

Assessment bonds 1892 4
do do ....1892 4

Bridgebonds 3 A & O
Consolidation bonds 7 A & O

When Due. ' Outstand'g.
1893 $24,000
1894 55.000

1892. '93 & '94 a 8,000
1892 to 1902 H 340,000

These bonds mature $30,000 yearly till 1901, then $35,000 yearly,

Fire Department 4 A &
do 4 A & O

Public buUding, etc 4 A&
Redemption bonds 4 F&A

do do ....1892 4
School building 3»2

do do

n 5 1896 to 1899 )

Y I $5,000 due y'rly. J
1900

f.5 1892 to 1895
"

( $5,000 due y'rly..}

do

do

do.

do..

Water bonds 7
do
do
do
do
do

1895
1892

1893 to 1902
$5,000 due y'rly

1903 to 1912
$5,000 due y'rly

1913
1903 to 1906

$50,000 due y
1907
1908

1909 to 1914

6 I
rly5

a 20,000

*2,500

a 20,000

e 47,000
25,000
7,143

5,000

5,000

2,500

a 200,000
a 60,000
a 60,000

1909 to 1914 > _ oRn onn
$60,000 due y'rly J

^bo.ooo

LOANS— .

—

Interest.—. . Principal .

NAME AND PURPOSE. Sate Payable. When Due. Outstaiul'a.
Water Bonds 4 A&O 1519 a $.5,0(>0

do 4 A&O 1916 a65,OO0
do 4 A&O 1917 a20,000
do 3Ja A & O 1917 a20,000

aThese bonds are for $1,000 each.
' This is a single bond for $2,500.
These bonds are for $10,000 or $20,000 each.

PAR VALUE OF BONDS.—The bonds are mosUy for $1,000 eaofc,

as indicated above.

INTEREST-WHERE PAYABLE.-Int^rest is paid at City Treas-
ury.

TOTAL DEBT, SINKING FUNDS, ETC.-The sntjolned statement
shows Yonkers's total debt, and the sinldng fund held by the city
agalnst the same, on the first of March, 1891 and 1890.

1891. 1890.
Total funded debt (including water debt) .... $1,589,643 $1,292,500
Sinking funds for water bonds 80,548 63,000

Netdebt. $1,509,095 $1,229,500
Waterdebt $850,000 $830,000
Included in the total debt asof Marchl, 1891, were: $1,283,000 muni-

oipal bonds
; $145,000 assessment and tax relief bonds issued In antici-

pation of taxes and assessments and to be paid from receipts, $114,643;
school building bonds, issued by Board of Education and to be paid by
them from their tax, and $40,000 redemption bonds Issued for th»
piu-chase of lands bid in by the city at sales for non-payment of taxe»
and to be paid from the sale of lands so purchased.
The sinking fund receives yearly an amount eqnal to 2 per cent of

the outstanding bonds.

CITY PROPERTY.—The city owns its water works, which prior t*
January 1, 1891, had cost it $904,173. The water rents for year
1889-90 were $80,340, including $12,360 charged the city itself ; ex-
penses, $26,132 ; applied to interest on water debt, $53,125; balano*
carried to sinking fund, $2,639.

DEBT LIMITATION.—The city's debt is Umlted by law to 2 per
cent of the assessed valuation of real estate.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Average
Personal Total Assessed Sate of Tax

Tears— Seal Estate. Properly. Talualion. «er $1,000.
1890 $22,574,226 $398,240 $22,972,466 $173902
1880 10,024,677 430,295 10,454,972

POPULATION.—In 1890 the population was 32,033 ; In 1880 It was
18,892; in 1870 it was 18,357.

EXPLANATORY OF BONDS.—The redemption bonds were Issued
for purchase of lands bid in by the city at sales of property for non-
payment of taxes and assessments.
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State of New Jersey.

DEBT, RESOURCES, Etc.

Admitted as a State - - One of Original Tliirteen

Total area of State (square miles) ... - 7,815

State Capital Trenton

Governor (term expires 3d Tuesd. Jan., '98) - Leon Abbett

Secretary of State (term expires Apr. 1 , '97) - Henry C. Kebey
Treasurer (term expires March 7, 1894) - - George R. Gray

Legislature meets annually the second Tuesday of January,

und there is no limit to the length of the session.

HISTORY OF DEBT.—Now Jersey has always been a conservatlre

Btato; thoro are consequoutly uo facts out of which to construct ahl»-

tory of debt Issues. In a report made In 1 838 the financial offloer of

•the State affirmed that Now Jersey had put out no obligations of any

kind or loaned Its credit to any company. The Constitution of 1844

iorbld the creating of a State debt exceeding one hundred thousand dol-

lars except for purposes of war, Ac, as will more fully appear In the

Item below with respect to "debt limitation." This exception, under

which it was allowable to exceed the huudrod-thousand-doUar limit

became operative on the occasion of the breaking out of our Civil War.

Quito a debt was created at that period and what the State now owes

is the remnant of those war Issues. The details of this debt are as fol-

lows.
LOANS- •

—

Interest.—

,

NAME AND PURPOSE. Rate. Payable.
-rrineimil.-

War loan 6
do
do
do
do
do
do
do

When Due. Outstand'g.

J & J Jan. 1, 1893 $97,300
J & J Jan. 1, 189-i 102,000
J & J Jan. 1, 1895 7,5,000
J & J Jan. 1, 1896 67,000
J & J Jan. 1, 1897 199,400
J & J Jan. 1, 1898 200,OW
J & J Jan. 1, 1899 123,000
J & J Jan. 1, 1902 71,000

INTEREST-WHERE PAYABLE.—Interest is payable In Jersey

City and Trenton.

TOTAL DEBT, Etc.—The total funded debt on Nov. 1 1891 was
$996,300; in 1887 it was $1,396,300; in 1830 it was $1,896,300- The

sinking fund assets in 1887 were $702,275; in 1880 they were $1,250,-

000. At present much of the real estate held by the sinking fund is

greatly reduced in value.

ASSESSED VALUATION.—The assessed valuation of real and
personal property is given in the following table

1884.... $.-)r)4,828,114
1882.... 533,467,876
1880.... 518,617,518

1878..
1876..
1874..

. $531,851,849

. 59(!,833,707

. 619,057,903

Beotlon VII., paragraph 11, which forbid* the Leglslatare paMins any
tpeeial laws " regulating the Intvmal affairs of lovni and eoMnlUt";

In this and In all other oases In wliR-h according to the Judgment of

the I^glslatnre general laws are fea«lblv, the Couxtltutiun ttaUi* that

general laws must l>o provldo<1.

In compliance with this lost provision the Legislature haa paued
many general laws covering bonded Indebtedness of cities, towns, eto.

They are so numerous tliey cannot be cited here. We would refer tho

reader to the Rcvlse<l Statutes of New Jersey published under an act of

the Legislature In 1877, to the title " Municipal Corporations" pages

714 to 720 both Inclusive; and also to the same title (Municipal Corpor-

ations) in the Supplement to the Revised Statutes of Now Jersey pah
llshe<l In 1887, pages 493, etc.

POPULATION OF STATE.—New Jersey has made very rapid ad-

vance In population during the last few decades. In 1790 the number
of its Inhabitants was 184,139; from this there was an Increase only to

211,149 in 1800, to 215,562 in 1810 and to 277,426 in 1820, showing

but small additions during these early decades. Even In 1850 the pop
ulation was not quite half a million, being 480,555. The 1890 Census*

however, gives a total of 1,444,933—an increase In forty years of nearlr

200 per cent.

1830 320.823
1820 277,426
1810 245,562

1891 $701,320,029
1890 649,979,700
1888 603,670,9.53
1886 573,256,303

DEBT LIMITATIONS.—The provisions of law limiting and regulat-

ing the debt-maklug power in New Jersey will be better understood

and the information win bo made more serviceable to the Investor It

arranged in accordance with the civil divisions to which the provisions

apply.

(1) THE STATE is restricted as to its debt-making power by the

State Constitution. In Article IV, Section VI, paragraphs 3 and 4, the

whole subject is disposed of. The third paragraph forbids a loan of the

State's credit, and the fourth paragraph forbids the creation of debt.

These provisions are as follows.

3. Tho credit of tho State shall not be directly or indirectly loaned In

any case. ^ , , ^ ^^
4. The Legislature shall not In any manner create any debt or debts,

llaliility or liabilities of the State, wliich shall singly or in the aggregate
with any previous debts or llalnlltles at any time exceed one liiindred

thousand dollars, except tor purposes of war. or to repel invasion, or to

suppress insurrection, unless the same shall be authorized by a law for

some single object of work, to be distinctly specilied therein ; which
law shall provide the ways and moans, exclusive of loans, to pay tlie

Interest of such debt or liability as It falls due. and also to pay and
discharge the principal of 8uchdel)t orllabllity within thirty-live years

from the time of the contracting thereof, and shall be irrepeaiable until

suchdebt or liability and tho interest thereon are fully paid and dis-

charged; and no such law shall take etToct until It shall, at a general
olectlon, have been submitted to tho people, and have received the

sanction of a majority of all the votes cast for and against it at such
elccjion ; and all money to be raised by tho authority of such law shall

be applied only to the specific ol)Ject stated therein, and Jo the payment
eooho debt thorel)y created. This section shall not be construed to re-

f J to any mouey that has been, or may bo, deposited with this State by
the Government of the United States.

According to the foregoing (4th paragraph), the powerof the State for

making debt is limited to $100,000, except (1) for purposes of war etc.,

and (2) when the authorization Is for some single object of work speol-

fled therein etc. In the latter case the mode of procedure is, as will

1)6 seen, given In the same paragraph of the Constitution.

(3) CITIES, COUNTIES, TOWNS, Etc., are also restricted In the

making of certain kinds of debt by Article I, paragraphs 19 and 20, of

tho Constitution. We give the paragraph in full.

19. No county, city, borough, town, township or village shall

hereafter give any money or property, or loan its money or credit,

to or in aid of any individual, association or corporation, or become
security for or be directly or Indirectly the owner of any stock or
tends of any association or corporation.

20. No donation of land or appropriation of money shall be made
by the Suite or any municipal corporation to or for the use of
any society, association or corporation whatever.

It will be noted that the above prohibition relates to the giving of

money, property or credit of cities, &c., to individuals, associations, or

oorporations, Ac, and that the prohibition Is absolute, forbidding the

dolBg of such acts In any form, shape or manner. There Is one other

Tostrlctlon of the State Constitution, and that Is found in Article IV,

1890 1,444,933 I 1860 672,035
1880........ 1,131,116 1850 489,.555
1870 806,096 I

1840 373,306

From 1860 to 1870 the rate of growth was 34'83 per cent; from 1870

to 1880, 24-83 per cent; and from 1880 to 1890, 27-74 per cent.

BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS
—There has been quite considerable growth In banking facilities In

New Jersey during the last few years, and while the national banks

have obsorbed a largo part of this growth, the expansion has boon by
no means confined to these institutions, and there have been

additions In both the State banks and the trust companies. Thus there

were 95 national banks In the State on March 1 "92, against only 72 on

December 24, 1885 ; while tho number of State banks Jan. 1 1892

was 22, against but 10 at tho beginning of 1886 ; and the number of

trust, safe deposit and guarantee companies in July, 1891, was 21

against not more than than two or three at the close of 1885. The
following shows capital, deposits and profits of the national and State

banks.
. 1892. . . 1885-86. >

yalioitat. State. National. Stale.

NBW Jersey. (JfcA. l, '92.) {Jan. 1,'92.) (i>«. 24,'85 ) (Jou.4,'86.)
Number of banks... 95 22 72 10
Capital $14,318,350 $1,735,850 $12,193,410 $1,310,220
Surplus and profits. 10,145.441 1,014,625 5.956,.535 563,653
Deposits, Indivld'l . 49,578,281 6,331,477 33,188,767 3,460.398

The 117 national and State banks lield at latest dates $55,909,758 of

deposits, against an aggregate of $36,649,165 held by the 82 Institu-

tions in existence In 1885-86. The aggregate capital now is $16,054,20O|

against $13,503,630, and aggregate surplus and profits $11,160,066,

against [$6,520,188. In addition the trust, safe deposit and guaran-

tee oompanlos above referred to had, on Jan. 1,1892,$1,470.000 capital,

$442,640 suri)lus andproflts and $6,507,678 deposits. In thecose of the

savings banks, while there has been a decrease in tho number of the

banks, the operation^ of the institutions for the last ten years reflect

striking progress, and Indicate full recovery from the depression

following after 1876.
1892. 188& 1881. 1876.

Savings Banks— (Jan. 1.) (Jon. 1.) (Jan. 1.) (Jan. 1.)

Number of banks.... 24 29 31 40
Number of doposlfrs 131,739 91.681 74.96.5 -93.000
Amount of deposits..$33,807,634 $25,33r..780 $19,863,638 $32,4 >0,313
Surplus and profits. . 2,977,240 2,166,9'28 1,036,068 1,212,603
Aver, each deposit... 257 '276 265 348

* Approximate.
It will be observed that the number of depositors on January 1, 1892,

was 131,739,agaitt.st91,681in 1886, and 74,965 lnl881.andtheamount
of the deposits $33,807,634, against $23,335,780 In 1886 and $18,863,

638 in 1881.

SAVINGS BANKS' INVESTMENTS-POWERS AND RESTRIC-
TIONS.—The last ffeufroi savings bank law of New Jersey was passed

In 1876. In good part that law is still in force, but the more Important

sections with reference to Investments, especially sections 26 and 29 of

the general law, have been superseded by later statutes.

Indeed, for some time the legislative tendency in the matter of Invest-

ments has been in the direction of allowing the management of these

institutions a wider choice and a larger discretion. Section 26 of the

1876 law restricted the investments within narrow limits. In 1878

those limits were widened somewhat by an entirely new act of two seCK

tions, the first taking the place of section 26 of the act of 1876. In 1886
still another law was passed in place of the first section of the law of

1878. Finally In 1889 an act was passed which materially broadened

the provisions of section two of tho law of 1873, which covered the

same subject matter contained in section 29 of the original lawot 1876.

Consequently section 26 of the law of 1876 has now been superseded by
the law of 1886, and sootion29 has been superseded by the law of 1889,

and hence the following contains the leading provisions of the law as to

investoaents which are in force in New Jersey to-day

:

Section 1. That the first section of the act of which this Is a supple-
ment bo and the same is hereby auicnded so as to read as follows

:

That it shsili not be lawful, from and after tho p^vssage of this act, for
any savings bank or other savings institutlou, whether chartered or
tncorporatod under a geueral or special act of the legislature of this
State, and any provision containod in tho charter, or any supplement
thereto, of such savings l>ank or savings institution to the contrary, to
Invest tho moneys deposited with tho same in any manner, except as
follows, to wit:

I. In the stocks or bonds or Interest-bearing notes or obligations of the
United Stat4!.s, or those for which the fata of the United States Is

distinctly pledged to provide for the payment of the principal and
interest thereof;

II. In the interest-bearing bonds of this State;
III. In tho bonds uf any State in tho Uulou that has not, within ten

years previous to making such invostment by any such bank or luHitu-
tlon. defanlted In the payment of any part of either prlnoipalor Interest

I In any debt authorized by any legislature of such State to oe contracted.
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IV In the stocks or bonds of any city, town, county or village of this

State', issued pursuant to the autlioiity of any law of this Btatc, or of

tUe cities of New Yorlt, Brooklyn and Pliiladclphia, or in any interest-

bearing obligations (other than tliose commonly known as improve-
ment certificates) issued by tlie city, town or borough in which such
bank or institution shall be situated

;

V. In bonds secured by mortgages which shall be a first lien on real

estate situate in this Htate, and worth at least double tlie amount
loaned tliereon, but not to exceed eighty per centum of the wliole depos-

its sliall be so loaned or invested; but in case tlie loan is on unimproved
or unproductive real estate, the amount loaned thereon shall not be
more than thirty per centum of its actual value ; and uo investment in

any bond and mortgage shall be made by any savings bank, excejit npon
the report of a committee of at least tlirce of tlie managers, directors

or trustees of any such bank or institution, and a majority of which
committeo shall certify to tlie value of the premises mortgaged, or to

be mortgaged, according to their l)est Judgment; such report shall be
filed and preserved among the records of the institution

;

VI. In real estate strictly in ae cordance with the following pro-
visions.

We do not reprint the real estate provisions, as they cover a matter

not germane to our present subject. It is suflioient to say that they are

two in number, being marked (a) and (b), and may be summarized aa

below

:

(a) authorizes the holding of a plot for erection of a banking build-

ing or buildings, portions of which may be rented, but the cost of lot

and buildings must not exceed 50 per cent of the net surplus of the cor-

poration;

(b) all purchases under foreclosure sales upon mortgages owned by
the corporation or sales under Judgments or decrees obtained for debts
due, etc.; and all such real estate must be sold within live years unless,

on application to the State Board having supervision of Savings Banks,
time shall lie extended.

The other law referred to above amending section 2 of the law of

1878 is as below

:

Section 3. That hereafter it shall not be lawful for any saving insti-

tution in this State to loan the money on deposit with the same, or any
part thereof, upon niites, bills of exchange or drafts, excepting upon
the additional pledge of collateral security or securities, whieli collat-

eral security or securities shall be of the same nature and character as
those in wluch the money deposited may bo invested, as directed in the
first section of tlii/i act, or the capital stocks of national and State banks,
or other corporations of this State, which nave not defaulted in the

fiayment of interest dividends within two years next preceding tlie

ime of such loan, and then only to the extent of eighty per centum of

the marfce( value of such collatei-als; TJrocWerf, that the total amount
of such loans shall not exceed fifteen per centum of the total deposits
held by such institution. (See sections 27, 29 and 89.)

In addition to the foregoing (according to section 27 of the genera

law of 1876), the managers can keep on hand or on deposit in any bank

In the State, or in any trust or safe deposit company in New Jersey

New York or Pennsylvania, an available fund of not exceeding ten per

cent of the whole amount of deposits with such corporation, or loan

the same on pledge of the securities named in the first section cited

above. Also (according to section 28 of the general law of 1876) they

can deposit temporarily in banks the excess of current daily

receipts over payments until such time as they may be judiciously

nvested.

But the most comprehensive amendment as to investments which has

been passed in New Jersey is the law of 1886, which being passed in 1886

was of course a statute of the State when the above act of 1889 was

passed, and explains the scope of the 1889 law. The law of 1886 is

aa follows

:

Section 1. That it shall be lawful for any savings bank or savings in-

stitution, incorporated under any law of this State, to invest moneys
deposited with it in the bonds of any city or county of any State of the
XJnltea States of America, which have been or may be issued pursuant
to the authority of any law of any such State; provided, no such city or
county has, within ten years previous to making such investment by
any such savings bank or savings institution of this State, defaulted in

the payment of any part of either principal or interest of any debt
authorized by law of such State to be contracted; atid provided, fur-
ther, that the total indebtedness of any such city or county is limited
by law to ten peroentum of its assessed valuation.

It will be noticed that the foregoing provisions leave the New Jersey

law very broad and liberal. Not only can savings bank deposits be

invested in bonds of the United States, in bonds of the different States

which have not defaulted within 10 years, and in bonds of the cities of

New Jersey, but (1) they can be invested in bonds of every city of tlie

United States excepting such as have defaulted, where the debt lim-

itation is 10 per cent of valuation; (2) and 15 per cent of the deposits can

be loaned on all these securities up to 80 per cent of their market

value, and (3) current receipts over payments can be kept on deposit

at Interest in any bank while waiting for a good Investment.

Cities, CouifTiES and Towns
IN THE

STATE OF NEW JERSEY.

ASBURY PARK—J. A. Beadlet, President.

This Borough is in Monmouth County.

LOANS— y^l^en nut.
Water Bonds—
68, J&D $60,000. .June 1,1915
68, J&D.... 10,000..June 1,1917
58, J&D.... 22,000. .June 1, 1918
Subject to call after June 1, 1893

Bonded debt Mar. 1 1892..$92,000

Floating debt $3,232
Total debt Mar. 1 1892 . . 95,232
Tax valuation, real 2,670,338
Tax valuation, personal. 331,987
Total valuation 1891... 3,002.325
Borough tax (per $1,000) ... .$8-20
Population of township 1890.8,333

TAX FREE,
taxation.

-All bonds iasued by this borough are exempt from

ATLANTIC CITY.—S. D. Hoffman, Mayor.

This city is in Atlantic County.

LOANS— VhenVue.
City Bonds—

5s $28.450 1892 to 1896
Improvement Bonds—

5s $12,000 Aug., 1893
5e 12.000 Aug., 1901
58 12,000 Aug., 1906
5b, 14,000 Aug., 1911

Bonded debt Sept. 1 '91 . .$78,450
Tax valuation, real 9,818,702
Tax valuation, personal 1,053,181
Total valuatiim 1891. . .10,871,883
Total tax (per $1,000) 1890.$25-00
Pojiulation 1890 was 13,055
Population 1 880 was 5,477
Population 1870 was... 1,043

BAYONNE.—William C. Fare, Mayor,
This city is in Hudson County.

LOANS-_ Amount,
City of Biiyonne bonds.. $17,400
Funded assessm't bonds. 64,000
Funded tax bonds 165,000
Improvement bonds 255,500
Kefiinded a«ses8°t bonds. 337,000
Road bonds 114,000
Tax bonds 16^,000
Township lionds 500
Water liouds 136,000
Bouded debt Oct. 1 1891.1,415,000

Floating debt $76,335
Total debt 1,491,335
Sinking fund 71, .'596

NetdclitOct. 1 1891 1,410,739
Tax valuation, real 8,837,397
Tax valuation, personal. 550,642
Total valuation 1890....9,388,039
Assessnieut about 5 actual value.
Total tax (per $1,000) $2390
Population 1890 was 19,033
Population 1880 was 9,372

Of the bonded debt $47,000 bears 7 per cent interest ; $104,000 bears 6

per cent; $l,263,5o0 bears 5 per cent. This debt was due as

foUffws: In 1891, $38,000; in 1892, $45,.500; in 1893, $71,500; in

1894, $133,500; in 1895, $92,000; in 1896, $157,000; in 1897,

$47,000; in 1901, $10,000 ; in 1902, $105,000; in 1903, $61,000; in

1904, $5,000; in 1905, $3,000; in 1906, $5,000 ; in 1907, $22,000 ; in

1908, $52,009 ; in 1911, $28,500 ; in 1912, $25,000 ; in 1913, $36,000 ;

in 1914, $4,000; in 1918, $96,000; in 1919, $121,000.

BELLEVILLE—J. F. Wissehusbn, Chairman.
This township is situated in Essex County, on the Passaic River, 3

miles north of Newark. Several manufactories are located here.

LOANS— WhenDtte.
WooDSii'E (Twp.) Bonds-

OS, J&J, $13,000 June 1, 1900
Improvement Bond.s—

4s, $50,000 Deo. 1, 1919
Total debt Dec. 31 1890... $64,000

Tax valuation, real $1,189,425
Tax valuation, personal 142,261
Total valuation 1890... 1,331,686
Tax rate (per $1,000) $24.20
Population 1890 was 3,487
Population 1880 was 3,004

INTEREST is payable at the Bank of New York, New Y'ork City.

BERGEN COUNTY.
The county seat is Hackeusack.

LOANS- WhenJ>ue.

-J. W. BoQEKT, Treas.

Bou.NTV Bonds ($500)—
78, J&J, $156,000 1892

($12,000 due yearly) to 1904
Total debt Mar. 1 1892. ..$156,000

Tax valuation, real.. . .$17,280,572
Tax valuation, person'l 1,879,529
Total valuation 1891.. 19,160,101
Population in 1890 was 47,226
Population in 1880 was 36,786

INTEREST is payable at the Hackensack Bank, Haokensack, N. J.

BERNARDS.—This township is in Somerset County.

Tax valuation, real $136,170
Tax valuation, personal.. 421,755
Tax rate (per $1,000),.... 12-50

LOANS— When Due.
Railroad Aid Bonds-

7s,
, $127,000 In default

Total debt Feb. 1 1891..'$127,000 Population In 1890 was 28,311

BRIDGETON.—Frank M. Riley, City Treas.

This city is situated in Cumberland County.

LOANS— When Uue.
Water Bonds—

OS, A&O, $65,000 Aug. 1, 1892
($3,000 due yearly) to Aug. 1,1913
Interest payable at Bridgeton.

Total debt Mar. 1 1892.. $65,000
Tax valuation 5,037,793^
Assessment about % actual value.
T<ptaltax (per $1,000) $17-00
Population 1890 was 11,424

BURLINGTON.—J.
This city is in Burlington County.

LOANS- When Due.
City Bonds (refunding)-

48, M&8, $22,.500 8ept.l, 1894
Meadow Drainage—

4s, J&J, $10,000 July 1,1901
Is, J&D, 14,000 Dec. 1, 1921
Subject to call after Deo. 1, 1901
Steam Fire Engine—

5s, J&D, $1,500 June 1,1918
Water Bonds—

4s, M&N, $4,000 Nov. 1,1894
48, M&N, $26,000 Nov. 1, 1916

TAX FREE.—All bonds Issued by

P. WooLMAN, Treasurer.

Water Bonds—(Cent.)-
48,J&J, 30,000 Julyl,191»
Interest is payable at City Treas'y.
Total debt Meh. 8 '92. . . . $108,964
Water debt (incl. above) . 60,00O

Valuation, <£c.

—

Tax valuation 1-90 2,500,000
Assessm't is abt. 66 p.c. actual val.
Total tax (per $1,000) 1890.. $6-50
Population in 1890 was 7,264
Population in 1880 was 6,090

this city are exempt from taxation.

BURLINGTON CO.—county seat is Mount Holly.

LOANS— When Ttne.

Coimty bonds $37,500
Floatingdebt 91,000

Total debt .Tuly 1890 $128,500
Population in 1890 was.. 58,528
Population in 1880 was.. 55,402

CAMDEN.—Jesse Pratt, Mayor.
This city is in Camden County.

LOANS-
NAME AND PURPOSE.
Bountys loans, 1864 6

do 1864 6
do 1864 6
do 1864 6
do 1891

City hall, 1874 7
Fire department, 1889 4
Floating debt,- 1872 7

do 1876 7
do 1881 4
do 1883 4

Funding, 1886 4
Interest account, 1873 7

do 1875 7
Pay bonds, 1877 7

School bonds 7

Water bonds, 1871 7
do 1872 7
do 1870 7
do 1887 4
dd 1887 4
do 1890

,

—

Interesl.- Prineipal.-

J & J Jan. 1, 1894
J & J July 1, 1896
J & J July 1, 1898
J & J July 1, 1900

Bate. Payable. When Due. Oulsland'g.

$15,000
30,000
20,000
20,000
15,000
75,000
15.000
75,000

130,800
218,000
34,000
40,000
25,000
25,000
25,000

10,000

100,000
100,000
100,000
50,000
50,000
83,000

J & J Jan. 1, 1903
A & O Oct. 1. 1909
J & J JiUy 1, 1902M&N May 1, 1906
J & J July 1, 1911
J & J Jan. 1, 1934J&D June 1, 1916
J & J Jan. 1, 1904

" Jan. 1, 1905
Jan. 1, 1907
<Dec.l,'92-'96>
( $2,000 yearly 5

July 1, 1892
July 1, 1893
July 1, 1900
July 1, 1912
July 1, 1917

J & J
J & J

J & D
J & J
,1 & .1

J & .1

J & J
J & J

TOTAL DEBT, SINKING FUND, Erc.-The subjoined statement

shows Camden's total municipal debt, the sinking fund held by the city

against tlie same, the water debt, and the city's floating debt, on tho

first of February 1880 and 1891.

Total funded debt (inoluding water debt) ... .$1 ,277,800

Assets available

Net debt ...

Water debt (included above) ^^?'!??!J
Floatingdebt $41,050

1889.
$1,280,800

103,086

$1,177,714
$483,000
$106,567
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Tbe city vrnter works are valued at $005,037, and tUo olty hall. Are

4epartmoat property, etc., at $3'20,000.

ASSESSED VALUATION—Tlio city's asaosaod Taluatlou aud tax

rate at dUToront periods have boou as follows

:

Personal
Property.
$l,ll(i,«10
l,'J()O,280
1,S!)2,210
1,057,S50

POPULATION—In 1890 population was 58,313; in 1880 It was
*1.659; In 1870 it was 20,045.

Real
Years. Kslate.
1891 $17,141,770
ld80 ](>,741,770
1886 13,701,474
1880 9,908,235

Jlalc of Tax
Total. per $1,000.

$18,558,380 $24-50
17,912,050
15,293,084 2650
11,560,080 22-00

CAMDEN COUNTY—Sam'l Wood, Director.
County seat is Camden.

Taxvaluat'n, personal.$1,294,717
Total valuation 1891. ..30,724,079
Tax rate (pur )iil,0O() ) .. $0-90
Population 1890 was... 87,687
Population 1880 was. . . 62,942

LOANS— Wlum Due.
CouNTV Bonds—

Cs, 6s, & 7s, $113,000, $20,000 an.
Total debt May 13 1891. $113,000
Tax valuation, real.. $29,4-29,362

INTEREST is payable at the First National Bank, Camden, N. J.

CAPE MAY.—J. AsHTON Williams, Recorder
Tills city is in Cape May County.

LOANS— W^en Due.
City Bonus—

7» $15,000 \ov. 1, 1894
78 , 5,000 May 1, 1897
68 18,600 Apr. 1, 1899
6s , 15,000 Jan. 1, 1910
58, , 15,000 May 1,1910
5s 19,800 Oct. 1, 1899

Bonded debt Feb. 19 1891. $88,400
Floating debt 7,000
Total diibr, Feb. 19 1891... 95,100
Tax valuation, real 808.825
Tax valuation, personal... lO'i, 175
Total valuation 1891 911,000
Tax rate (per $1,000) $44-00
PopiUatlon 1890 was 2,136

EAST ORANGE.
Committee.

TUis township Is in Essex County.

LOANS— Wheti Due.
School BoNns—

48, $18,000. ...1892 to 1900
($2,000 due yearly.)

6s, $15,000....1892 to 1901
($1,500 due yearly.)

Sbwek Bonus-
es, 4I2S & 5s, $362,750, 1-20 y'rly.
Strkkt Lmtkovem't Bonus—

6s, ,$148,675.... 1-10 yearly.

-G. E. P. Howard, Chairman

Valuation, etc.—
Bonded debt Feb. 23 '91. $543,062
Floating debt 27,000
Total debt Feb. 23 1891. 570,062
Tax valuation, real 7,342,700
Tax valuation, personal. 983,160
Total valuation 1890 8,325,760
Tax rate (per $1,000).... $28-70
Population In 1890 was. 13,282
Population in 1880 was. 8,349

ELIZABETH.—John C. Rankik, Jr., Mayor.
This city got into flnanclal ditSculties through making extensive

local Improvements. Interest was defaulted February 1, 1879, and a

oompromise was finally efTectod with all the principal bondholders, by
which new 4 per cent bonds were issued in exchange for the old 7 per

«ent bonds turned in at 30 per cent of their face value. Elizabeth is In

Union County.

LOANS— •

—

Interest.—, . Prineipal. ,

NAME AND PURPOSE. Rale. Payable. When Due. Oulatantl'g.
Adjustment bonds, 1882 4 J & J July 1, 1922 $3,375,000
Old bonds unadjusted 7 .... 1882 to 1907 325,000

INTEREST-WHERE PAYABLE-Interest is paid by the Mercan-
tile Trust Company of New York.

TOTAL DEBT, Etc.—The total funded debt on January 1 1892
including una(yusted bonds, was $3,700,000; sinking fund assets,

$18,500 ; net debt, $3,081 ,50. The bonds are all exempt from city tax.

ASSESSED VALUATION—The city's assessed valuation and tax
rate at different periods have been as follows

Personal
Propertif.
$1,635,036
1,495,344
1,375,402
1,717,145
1,466,697

The tax rate in 1891 Included State tax, $3-20; county tax, $6-40;
city tax, .$20-20 ; total, $29-80 per $1,000.

POPULATION—In 1890 population was 37,764; In 1880 It was
28,229 ; in 1870 it was 20,832.

Real
Tears. Estate.
1891 $13,128,6.50
1890 12,580,925
1889 12,052,9.50
1887 11,5-29,600
1880 10,741,725

Total Assessed Rate of Tax
Valtiation. per $1,000.
$14,763,686 $29-80
14,076,269 29-80
13,428,352 29-80
12,246,745 26-80
12,208,422 21-40

ESSEX COUNTY.—Eugene TiE3LER,Director,
The county scat is Newark. This is the wealthiest and most populous

county of the State. It is intersected by various railroads, and con.

tains many important manufactories.
ValuatioH, etc.—

Total debt May 11 '91. $1,171,285
Sinking fund 112.534
Net debt May 11 1891. 1,058,751
Tax valuat'n, real 126,905,580
Tax valuat'n, personal 27,806,420
Total valuation 1890..154,712,WK)

LOANS— TFAcu Due.
RoAu Bonus—

6s, $5,382
5s, Var., 8,508.... Var., 1892-'95
58 4,.587 Apr. 30, 1901
58, J&J, 80,000 July 1, 1892
($10,000, due y'rly) to July 1, 1899
4J2S ,$38,000...July 1, 1893

Subject to call at anv time.
4» $4,807 1893 4 1894
War Bonus—

7 ,$510,000...Apr. 1, 1895
7b , 510,000...Apr. 1,1899

Tax rate (per $1,000).
Population 1890 was..
Population 1880 was..
Population 1870 was..

$6-224
256,098
189,929
143,839

FRANKLIN.

—

Joseph Foster, Chairman.
This township is in Essex County.

LOANS— When Due.
Road Bonds—

48, ,$.50,OC0....1896 tol920
($2,000 due yearly.)

WOODSIDK Bonds—
68, ,$7,000 1896

Total debt Feb. 11 1891... $57,000
Tax valuation, real 580,000
Tax valuation, personal... 20,000
Total valuation 1890 600,000
Population 1890 was 2,007
Population 1880 was 1,617

FREEHOLD.—This town is in Monmouth County.

LOANS— When Due.
Watek Bonds—

4« $6,000 Jan. 1, 1893
<$l,000diie yearly) to Jan. 1, 1898
4s, $r2,noo Jan. 1, 1899
($1,500 due yearly) to Jan. 1, 1906
48, $-28,000 Jan. 1, 1907
($2,000 due yearly) to Jan. 1, 19'20

Valuation^ etc.—
Total debt Apr. 20 1891. $46,000
Tax valuation, real 1,517,000
Tax valuation, personal. 841,400
Total valuation 1890.... 2,358,400
Tax rate (per $1,000) $3-.50
Population in 1890 was 2,932
Population in 1880 was 2,432

GLOUCESTER CO.
County seat is Woodbury.

LOANS— WA*" Due.
ConnT II0U8R Bonds-

4a, M JtX, $35,000 May 1, 1892
l$5,000 duo yearly) to May 1, 1898

-H. S. Valman, Co. Ool'r.

Interest payable In Woodbury.
Total debt Jan 1 189-2 $'35,000
Population 1H90 was '28,040
Population 1880 was 25,886

GLOUCESTER.—J. K. Jackson, Mayor.
This city is in Camden County.
LOANS— 1VA«« Due.

Fire Bonds-
..s, A&O, $6,000 Oct 1, 1895
Sewek Bonds—

..... $18,000..'94, '09 4 1904
Water Bonds—

68 IJ!20,000 1914
($2,000 duo yearly) to 1923

58, $10,000 1924
($'2,000 due yearly) to 1928

48 ,$10,000 1(»93
48, 40,000 1804
($2,000 due yearly) to 1913

Bonded debt 1 89 1 $121 ,000
Wat4irdel)t (included) ... 92,000
Tax valuation, real 1,650,(X)0
Tax valuation, personal.
ToUil valuation 1891 ..

Taxiate (iHir $1,000)..
Population 1890 waa..

250,000
.1,900,000

91015
e,9M

GUTTENBERG.—This town is in Hudson County.

LOANS— When Due.
lMrROVE.MKNT BONDS—

78 $69,<)t>3 Past due
Bonded debtMarch'20 '91..$69,663
Floating debt 10,108

Tax valuation, real $442,025
Tax valuation, |i«r8onal. 10,325
Total valuation 1890 461,350
Tax rat« (per $1,000) 1580
Population in 1890 was 1,047

Total debt Mar(;h 20 1801.. 79,771 j
Population in 1880 waa 1,206

HARRISON—This city is In Hudson County.

Total delit Jan. 1 1891... $321,300
Water debt (Included) . . . 40,000
Tax valuation, real 2,455,670
Tax valuation, personal. '247,100
Total valimtion 1890... 2,702,770
Assessment alK>ut actual value.
Population 1 *90 waa 8.338
Population 1880 was 6,808

LOANS- When Due.
STREET Improvement Bonds-

68, J&J, $8,000 Jan. 1, 1916
5s, J&J, 253,800 July 1, 1911
Town Uall Bonds—

7s, J&J, $19,500 July 1, 1893
Water Bonds-

68, J&D, $40,000 Dec. 1, 1915

HOBOKEN.—E. R. Stanton, Mayor,
llobokcn is in Hudson County.

LOANS—

—

Interest.—
Sate, Payable.NAME AND PURPOSE.

A&D—Hobo'u city bd8,'72.0

PrinHpal.-

A
A
A
B&C
D
D
D
B

A
A
A&E
A
C
A
B

Pul>lic Square,1875.o
Judgment, 1875 r
School house, 1877.0
do do 1887.

r

Water b'ds, 187'2-76.r
do 1882....

r

do 1883. ...r
Engine house, 1882..

Voluut'r b'nty.ser.I.o

Redemption, 1878 . .

do 1878. .0
do 1879. .0
do 1879..

c

do 1881.c.tr
City HaU, 1880.. oir
Public bath, 1888. ..r

1891...

7
7
7
7
41s
7
6
5
6

A & O
M & S
F & A
A & O
F & A
Vario's
A & O
A & O
M & N
J & j|
J&DJ&DJ&J
F & A
M & N
M & S
A & O

ir^eii Due.

Oct. 1, 1892
8ept.,1891 &'92
Feb. 1, 1905
Oct. 1, 1892
Aug. 1, 1907
1892,'93&'96
Oct. 2, 1902
Apr. 12, 1903
Nov. 1, 1902

Jan.,'93,tol900)
$4,000 yearly J
June 1, 1893
Dec. 1, 1898
Jan. 1, 1894
Feb. 1, 1899
Nov. 15, 1901
8ei)t. 1, 1910
Oct. 1, 1898

1911

OutstantVff.

$119,.500
lO.OwO
54,000
32,000
45,000
26,000
9,.500
5,000

15,000

31,000

40,000
337,000
11,750
75,000
196,000
60,000
10,000
50,000

"c," Coupon bonds ; "r," registered bonds.

PAR VALUE OF BONDS-A is $1,000; Big $5,000; Cls $10,000
D is $500 aud E $750.

INTEREST-WHERE PAYABLE-The interest on registered bond*
is payable at the City Treasurer's ofllce. Coupons arc payalde by the
First National Bank of Hoboken, and interest on water bonds at Water
Registrar's ofllce.

TOTAL DEBT, SINKING FUNDS, Erc-'Hie subjoined statomcut
shows Hoboken's total municipal debt, the sinking fund held by the
city against the same, the water debt and the city's Soatiug debt, on
the first of May of each of the last two years.

1891. 1890.
Total funded debt (including wat«T debt) $1,131,350 $1,146,350
Sinking funds 43,'201 32,'240

Net debt $1,088,050 $1,113,110
Waterdebt $51,.500 $81,500
Floating debt $138,318 $79,465
The sinking fund receives yearly a portion of the license fees and

moneys collected from assessment after certificates are paid.

CITY PROPERTY—The city owns parks, public buildings, a watet
system and other assets amounting to over a million dollars.

ASSESSED VALUATION—The city's assessed valuaUon (about
66 per cent of the cash value) and tax rate at different periods have
been as follows

:

Real Personal Total Rale of Tax
Tears. Estate. Properly. Attessed Vatualion. per Sl.OOO
1890 $17,275,600 $1,622,862 $18,898,462 $24-70
1887 1.5,621,100 1,401,300 17,112,400 25-36
1880 13,575,600 1,284,447 14,860,047 21-81
The tax r,ate in 1890 includes: City tax proper, $16-10; oounty tax,

$5-50; State tax, $3-10.

POPULATION—In 1890 popiUation was 43,648; In 1880 it waa
30,999 ; in 1870 it was 20,297.

HUDSON CO.—Hugh Dugan, Collector,
This county contains the cities ofJersey City, Hoboken and Bayonr

The county seat Is Jersey City.

LOANS— When Due.
Armory BoND.s

—

3s. J&J, $15,000 Jan. 1, 1893
($5,000 due yearly) to Jan. 1, 1895
Bridge Bond.s—

5s, M&N, $31,(KX)....Nov. 1,1901
48, A&O, 30,000.. ..Jan. 1, 1893
($5,000 dne yearly) to Jan. 1, 1898
BciLDiNo Bonds—

6s, A&O. $.50,000...Oct. 1,1892
($10,000 due y'rly) to Oct. 1, 1806
Public Road Bonds—

4s, A&O, $10,000... Oct. 1,1892
4s, A&O, 10,000. .. .Oct. 1, 1893
4s, A&O, 15,000....Oct. 1, 1894

Public Road Bonds—
48, A&O, $15,000.. ..Oct. 1,1895
48 '24,000.... Oct, 1, 1902
48 38,(XK)....Oct. 1, 1003
48 33,000 Oct. 1, 1904
FCRCHABE Bonds—

4>a8, .... $73,000....Nov. 2, 1911
Sinking Fund Bonds—

7s, J&D, $250,000....June 1, 1894
Tax Arrears Bonds—

68, J&J, $250,000....Jan. 1, 1905
58, JifeJ, 300,000.... Jan. 1, 1898
5s, M&N, 318,000....Mav 19,1901
War Renewal Bonds-^

58, M&N, $854,000....Jan. 1, 1005
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PUBLIC ROAD BONDS.—Tbose are part of an authorized loan for

$1,000,000. The county sinking fund toolt the $50,000 already Issued,

•nd will take $100,000 more. The remaining $850,000 will not, It Is

aid, be issued till after 1891.

INTEREST—WHERE PAYABLE.-Interest Is payable by the First

National Bank, Jersey City, N. J.

TOTAL DEBT, Etc.—The total funded debt on December 1 1891

•was $2,332,800; siuklng fund assets, $1,119,GG5 ; net debt, $1,213,135.

ASSESSED VALUATION.—In 1891 and 1892 the tax Taluation of

real estate was $123,387,636; personal property, $10,107,418.

POPULATION.—The population In 1890 was 275,126; in 1880 was
187,94,4; In 1870 was 129,067.

JERSEY CITY.—Peter F. Wanser, Mayor.
Jersey City formorly suffered greatly from difficulty in collecting

taxes and assessments. Under the Martin Act, however, recently

passed by the Legislature, the arrears of taxes are now made liens on
the property, and if not paid within three years the property can be
sold to satisfy them. This promises to bring in a large amount of

money to the city treasury. The city has also succeeded in adjusting

the taxes with the railroads, and the latter now pay into the treas-

ury annually $225,000. Jersey City Is In Hudson County—which see.

We have not yet succeeded in obtaining a detailed statement for this

year from the city officials, but will give it as soon as received In the

State and City Department of the Chronicle.

LOANS— '

—

Interest.—, . Prineipal. .

NAME AND PURPOSE. Bate. Payable. When Due. Oulstand'g.
City government, 1872 cAr 7 J & J July 1, 1913 a$550,0()0
Cityof Jersey City, 1884... cAr 6 A & O Apr. 1, 1904 11,000,000
Fire Engine House, Police Station, etc.. Bonds

—

KebuUding, 1887 5 M& 8 Sept. 1, 1893 s6,000
Station House, 1891 4i2 A & O Oct. 1, 1893-4 slO.OOO
Engine house, etc r 4
Fire engine house, 1888 r 4

J & J Jan. 1, 1895
F & A Aug. 27, 1895
r xr li Jan.l, '96 1902

i

•> & ^l Partyt yearly.
M & N May 1. 1897 a500,000

J & D June 1, 1894 100,000
J & D June 1, 1905 600,000
J & J Jan. 1, 1906 300,000
A & O Apr. 1, 1916 zl,469,000
F & A Feb. 1, 1909 al,353,000
J & D June 10, 1910 1450,000

A & O Apr. 1, 1911

Police Head-Quar., eto., 1891 4

Funded debt, 1872 cAr 7
Funding Loans to Fund

—

Assessment bonds, 1874 7
do 1875 7
do 1876 7
do 1891 5

Floating debt, 1879 6
Maturing bonds 6
Differences, <&e.. 1881, issued
by Hudson City 5

Tax arrearages, 1889 r S^a A & O Jan. 1, 1898
do 1889 r S^a A & O Apr. 1, 1899

Improvements, 1874 cAr 7 M& 8 Sept. 1, 1894
do 1874 oAr 7 ----- -

do 1874 r 7
Morgan Street dock.1870.cAr 7
Improvement certificates

School Bonds, including Bergen, etc., Issues

—

Public schools (Bergen),1869 7 J & J July 1, 1898
do (Bergen), 1870 7 J A J Jan. 1, 1900
do Hudson, 1870. 7 J & J Apr. 2, 19(W

Streets and Sewers Assessment Bonds

—

Streets and sewers 7 J & J July 1, 1892

b30,500
1 7,000

842,000

1150,000
200,000
386,000
160,000
z45,500
60,000

M & S Sept. 1, 1894
J & J Jan. 3, 1906
J & J June 8, 1900 al25,000

193,000

50,000
100,000
50,000

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

1873.... 7
.cAr 7

1873...

r

7
1874 cAr 7
1873...

r

7
1874 CAr 7

1892.

169,000M&N J'y&Nov.'92 41,000
M & N May 1, 1893 z287,000
A & O Oct. 1, 1893 2459,000M&N Nov. 1, 1893 z 11,500
J & J Jan. 2, 1894 z500,000M&N May 1, 1894 x 1,500
J & D June 1, 1894 z500,000
A & O Apr. 1, 1916 zl,469,000
J & J Jan. 2, 1922 748,000

Water loan, 1866 7 J & J Jan. 1, 1899 alOO,000
do 1870 7
do 1872..... 7
do 1872 7
do 1874 7
do 1876 7
do 1876 7
do 1878 7
do 1873 7
do 1863 6
do 1865 6
do 1877 6
do 1879 6
do 1879 6
do 1883 5
do 1891...refunding 5
do 1891... do 5
do 1892... do 5

J & J Jan. 1, 1902 a375,000
A & O Apr. 1, 1902 a800,000
M & S Sept. 1, 1902 a500,000
J & J Jan. 1, 1904 a250,00O
J & J Jan. 1, 1906 a60,000M&N Nov. 1, 1906 a61,000
M & S Mch. 26, 1908 a47,000M&N May 1, 1913 a500,000
J & J Jan. 1, 1893 a$200,000
J & J Jan. 1, 1895 al79,000
J & J July 1, 1907 a255,000
F & A Feb. 1, 1909 ta50,000
J & J July 1, 1909 a50,000
F & A Feb. 1, 1913 a525,000
A & O Apr. 1, 1916 586,000
J & D June 1, 1921 350,000
J & J Jan. 2, 1922 248,000

a $1,000 each. t Secured by special sinking fund—see below.
8 Wholly In sinking fund. Those are assessment bonds.

INTEREST—WHERE PAYABLE—Interest on bonds Is paid by the

Merchants' Exchange National Bank of New York City.

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined statement
shows Jersey <3tty's total municipal debt, the resources held by the city

against the same, also the water debt, on the flrst of December of each
of the last two years.

1890 1889
General account debt $7,l"63',239 $7,936,045
Assessment account debt 5,473,500 5,473,500
Temporary loiins 930,000 706,000
Improvement certlHcatos 193,000 147,000
^Amount due 8tat« and county 656,088 568,053
Unexpended appropriations, 1887-91 2,007,809 2,113,495
Other accounts 58,349 58,232

Total liabilities (excluding water debt) . .$16,481,985
Cashln City Treasury $790,827
Bonds held In sinking funds 1,726,385
Loaned water account 299,000
Due from State for school purposes 262,367

do do railroad taxs 325,000
Taxes due and unpaid 5,148,410
Assessments due and uniiaid 2,384,564
City property 1,426,500
Duecity for advertising tax sales 102,413
Other items 63,768

Total resources $12,529,234
Net debt of city (except vateraoo't) Deo. 1. $3,952,75()
Water debt (addltioual) $5,085,000

$17,002,326
$771,290
1,776,524
244,000
249,552

5,632,646
2,573,016
1,426,.500
102,444
22,180

$12,798,155
$4,119,763

$5,030,000

Early In 1891 $586,000 water bonds and $1,869,000 other bonds fel

due and were funded at 5 per cent.

SINKING FUNDS—The sinking funds, all of which are Invested In

the city's bonds and certlflcates, are held to secure the city's loans as
follows

:

For loan "To fund maturing l>onds," 6 per cents, 1910 $126,071
For loan " To fund differences," etc., 5 per cents, 1911 66,425
For water 5 per cents, due 1913 86,713
For City of Jersey City 6 per cents, due 1904 155,439
For fire-engine house 4 per cents, 1895 1,350'
For tax arrearage bonds of 1875 to 1887 inclusive 83,859
For any Jersey City bonds (sinking funds 1873 and 1889) . . 1,206,529

Total sinking funds $1,726,385
Statement of debt on December 1, 1882.

Total debt (excluding water debt) $17,926,450
Sinking fund assets 1,386,805'

Net debt (excluding water debt) $16,539,645
Water debt (additional) $4,838,000

TAXES AND ASSESSMENTS.—Included among the elty'sresourcea

above as of December 1, 1890, Is the item " taxes due and unpaid,"

amounting to $5,148,410. This is made up as follows : Tax of 1890,

$1,396,720; tax of 1889, $541,973 ; tax of 1888 $474,335 ; adjusted

taxes of 1872 to 1882, inclusive, $675,276; unadjusted taxes, 1876 to

1887, inclusive, $1,994,957; taxes of 1875, $65,149. As said above, the
amount of unpaid taxes and assessments Is being reduced through thft

sale of delinquent property.

CITY PROPERTY.—The city owns its water works which are self-

sustaining.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Real
Estate.

1891 $78,165,-545
1890 73,0.59.2.^.6

1889 67,1()5,900
1888 64,069,305
1886 61,894,739
1880 54,122,875

Personal.
$6,543,250
5,898,1.50
5,227,660
4,971,420
4,985,200
5,343,815

POPULATION.—In 1890 population was 163,003; In 1880 It was
120,722; in 1870 it was 82,546.

Total Tax Rate
Taluation. per$l,000.
$84,708,795 $28-40
78,9.57,415 ~~ "
72,393,560
69,040,725
66,879,939
59,466,690

26-40

29-86
29-40
28 Oft

KEARNEY.—This township Is In Hudson County.

LOANS— When Due.
Fire DErARTMENT Bonds—

-8,-..., $8,000 $1,000 yearly
Railroad Bonds—

-s, $148,800 1902-3-4
School Bonds—

-s $27,400 1892 to 1903
Temporary Imp. Bonds—

-s ,$2,500 Past due
Bonded debt Mar. 1 1891.$268,700

Floating debt
Total debt
Sinking fund
Net debt Feb. 28 1891...
Tax valuation, real 2,

Tax valuation, personal.
Total valuation 1890 3,
Tax rate (per $1 ,000)
Population in 1890 was...
Population In 1880 was...

$25,92»
294,623
20,000'

274,623
,475,950
554,000
,029,950

27-30
...7,06»
... 777

MERCER COUNTY.—County seat is Trenton.

Tax valuation, real $315,059
Tax valuation, personal . . 1 17,965
Total valuation 1891 433,024
Population 1890 was 79,978
Population 1880 was 58,061

LOANS— When Due.
Bridge Bonds—

5s, , $140,000. .. .Feb. 1, 1894
($5,000 dueyr'ly) to Feb. 1, 1921

Total debt May 13 1891..$140,000

MIDDLESEX COUNT Y.—Hezekiah
Warne, Director.

County seat Is New Brunswick. — 1892
-to 1903-

1892
-to 1895

4s, J&J, $30,000
($2,1500 due yearly)..
48, J&J, $8.000
($2,000 due yearly) .

.

BondoddebtMay 81891 $168,000
Floating debt 3,000'
Total debt May 8 1891. 171,000
Tax valuation 1891 25,297,302
State school tax (per
$1,000) $2-50

County tax (per $1,000) 6-30
Population 1890 was 61,754
Population 1880 was 52,286.

LOANS— WAen One.
Bridge Bonds—

78, A&O, $11,000. . .
. 1892

($l,OOOdueyearly).. to 1901
Renewal Bonds—

63, J&J, $14,000 1892
($2,000 due yearly).. to 1898
5s, J&J, $13,000 1892 & 1893
5s, J&J, 4,000 1892
4>28, J&J, 25,000 1892 to 1896
4s, J&J, 24,500 1892tol900
4s, J&J, 33,000 1892
($3,000 due yearly) . . to 1902
48, J&J, $5.500 1892 to 1899

INTEREST '8 payable at the County Collector's office. New Bruns-
wick, N. J.

MONTCLAIR.—John H. Wilson, Chairman.
This township is situated in Essex County.

LOANS— W»e» Due.
JUDG.MENT BOND.S—

5s, $310,000 lYearly
(Various- amounts) to 1918

Total debt March 1 1891.$310,000

Tax valuation, real...... .$377,000-
Tax valuation, personal.. 176,850
Total valuation, 1890.... 553,850
Population 1890 was 8,65e-
Population 1 880 was 6,147

NEV/ARK.—Joseph E. Hatnes, Mayor.
Newark Is situated in Essex Coimty and Is Indirectly responsible for

about live-sevenths of tlie county debt, which amounted In 1891 to

$1,131,286. The details of the city's bonded debt are as follows

:

LOANS-
NAME OR PURPOSE.

-Interest.—

.

Bate. Payable.
-Principal,-

Annexation 1886 4 M& 8
City improvement 1873 7 M& S
Citytax 1886 4 M& 8
Clinton Hill 1875 7 J&J
Corporate 1878 6 F & A

do 1880 5 J & D
Fundeddebt 1866 7 A&O

do 1885. r. 5 • F & A
Intercepting sewer 1888 4 A&O
Market bonds 1891 4 A&O
PubUc school 1872 7 A&O
do do 1891 4
do do 1891 4
do do 1891 4

Reform school 1873 7 J&J

When Due. Oulstaiul'g.
Mch. 1, 1906 $126,000
Mch. 15, 1893 ^

"

Mch. 1, 1906
- 1895

1908
1910
1896

July 1,
Aug. 1,
June 1,
Apr. 1.

Aug. 14, 1895
Apr. 10, 1908
Apr. 1. 1911
Apr. 10, 1892

1892
1893
1894

July 10, 1893

1,500,000
158,000
400,000
700.000
500,000
450,000
232.000
620,000
335,000
200,000-
13,00O
13,000-
14,000-
6,000"
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LOANS-

NAME AND PURPOSE.
—Ititereat.- -Vrincipal.-
Rale. Payable. When Due. OntttantCa.

Sewer 1870 G MAS Mcli. 1, 1!)09 $180,000
do 1887 4 M & 8 Mcli. 1, 1897 148,000

Street liuprovement 1870 6 M & 8 Mcli. 1, li)09 270,000
do do and »ewer. 1880 4 M & N Maj' 10, lltOO ,'>00,000

Tax arrearage 1882 5 J & J July 1, 1892 137.000
do 1883 5 J & J July 1, 1893 122,000
do. 1884 5 J & J July 1, 1894 130.0O0
do 1885 5 J & J July 1, 1893 112.000
do 1886 4»!) A & O Oct. 1, 1896 97,000
do 1887 41a J & J JiUy 1, 1897 7.5,000
do 1890 i^ J &. 3 1900 28,000
do 1888 4 J & J July 1, 1898 61,000
do 1889 4 J & J July 1, 1899 51,000
do 1891 4 1901 34,000

Water debt—bouds Issued by
the Aqueduct Board,1867-69 7 M & N May 1, 1892 650,000

do do 7 F & A Aug. 1, 1906 50,000
do do ....1877 6 F & A Aug. 1, 1897 100,000
do do ....1875 7 MAN May 1, 1905 500,000
do do ....1879 5 M& N May 1, 1909 100,000
do do ....1891 5 1911 70.000
do do ....1885 4'a M & N May 1, 1915 215,000
do do ....1888 41a M & 8 Mcb. 6, 1918 20,000
do do ....1888 4 J & D Dec. 2, 1908 20,000
do do ....1890 4 J & D 1910 20,000
do do ....1884 4 M & N May 1, 1914 30,000
do do ....1886 4 M 4 N May 1, 1016 12,000
do do ....1887 4 A & O Apr. 1, 1917 15,000
do do ....1892 4 F & A Feb. 1, 1922 2,500,000

INTEREST—WHERE PAYABLE.—Interest Is payable at the office

of the City Treasurer and at local banks.

TOTAL DEBT, SINKING FUNDS, ETC-The subjoined statement
shows Newark's total municipal debt, tUe sinking fund held by the city

against tlie same, and water debt, on the flrst of January of each of the
last three years

:

1892. 1801. 1890.
Total funded debt $10,854,000 $10,759,000 $10,933,000
Sinking funds 2,955,119 3,037,781 3,026,516

Net debt on January 1 . . $7,898,881
Water del)t

$7,701,219 $7,906,484
3,572,000 3,552,000

In Marcli, 1891, $330,000 market bonds were offered for sale. To
secure these bonds the receipts of the public markets are pledged.

Tlio total debt In 1880 was $11,364,500; sinking fund assets, $2,294,-

468; net debt, $9,070,032.
The sinking fund receives each year an amount equal to about 3 per

cent of the bonds outstanding.

CITY PROPERTY.—The real estate and personal property owned
by the city on April 30, 1890, was valued at $12,071,188.

DEBT LIMITATION.—The city's debt Is limited by law to 15 per
eeut of the total vahiation.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows, property being assessed at about four-llftlig

aotual value

:

ToleU Total
Seal PeriontU Assessed Tax per

Tears. Estate. Property. Yalualion. $1,000.
1891 $93,.548,730 $25,'772,364 $119,321,094 $18-20
1890 88,729,950 25,265,475 113,905,425 1820
1889 82,011,.340 20,193,'.J64 102,204,604
1880 65,733,315 17,631,095 83,364,410
POPULATION.—In 1890 population was 181,830, In 1880 it was

186,308; in 1870 it waa 105,059.

NEW BRUNSWICK.—Jas. Neilson, Treas.
TIii.s city is situated in Middlesex County.

LOAN!
Crtv 1.M1
OANS- Wheii Due.

76, J&J, $8,000. .. .Jan.
Rkvknuk Bonds—

5s, MAN, $17,r)00....
48, MAN, 4().()(X)

48, JAJ, 13,000.

1, 1803

81-NKisG Fund Bonds
6s. .MA.S, $11 ,000. . . .Sept 1, 1902
" "' 41,(K)0. "' "

'

141,500.
43.(l(t0.

,0()()

6s, MAH
68, JAJ.
5s, MAN,
58, .MAS,
58, M&H,
58, JAJ

78, MAN,$172,000....-
7s, MAN, 55,100....-
6s, MAN, 206,000....-
68, MAN, 49,500...
68, MAN, ~ ~ '

~

68, MAN,
6s, MAN,
6s, MAN,
6s, MAN,
68, MAN,

-1897
-1898
-1898
-1899
-1900
-1901
1902
-1903
-1905
-1906

2 . ,500.
10,000. .

.

20,000...
39,000...

500...
29,000...

W.iTKK Bonds—
78, MAN, $38,000....
78, MAN, 4'2,000. .. .May 1, 1897
7s, MAN, 50,000. . . .Mch. 1, 1899
7s, MAN, 50,000. .. .Mch. 1. 1904
7s, MAN, 43,50O....Nov. 1, 1892
($5,000 due yearly) to Nov. 1, 1900
78, MAN, 80,000. . . .Nov. 1, 1892
($10,000 due y'rly) to Nov. 1, 1899

..Mch. 1,1903

..1005 A 1006

..May 1, 1807

..Sept 1, 1001
•23, (KM)....Sept. 1, 1002
13.000 Jan. 1,1906

btkekt and sewer bonds—
7b, man, $77,200. . .

. 1894
78, MAN, 52,300. . .

. 1805
7s, MAN, 127,500.... 1896

INTEREST on the water bonda, with the exception of the $43,500
and $80,000 issues, is payable at the Ninth National Bank, New York
City. All other interest at the ><ational Bank of New Jersey at New
Brunswick.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows \ew Brunswick's total municipal debt, the sinking fund held by
the city against the aame, the water debt, and the city's floating debt,

on the Ist of AprU of the years 1892, 1891, 1890, 1887, 1886 and 1885.

1892. 1891. 1890.
Total municipal debt $1,576,100 $1,602,600 $1,580,600
Sinking funds and other assets. 30'2,241 312,511 190,282

^et debt on April 1 $1,273,859
Water debt, included above 303,300
Floating debt (included above). 34,(X)0

1887.
Total debts $1,624,630
Total assets 115,747

$1,290,089 $1,390,318
318,300 333,500
38,000 40,000

1886. 1883.
$1,605,326 $1,618,610

160,191 57,510

Net debt $1,508,883 $1,526,135 $1,561,100
Floating debt (included above). $101,130 $103,326 $111,219

CITY PROPERTY.—Tlie city owns public buildings, steam fire

engines, etc., and a water works costing $472,337; the gross
earnings from which for the year ending January 1 1802 were $.'^3,428,

and the cost of maintenance about $13,313, of which $2,000 was (or

>e-laying watvr main^t ; construction $5,961.

ASSESSED VALUATION.—Tbe city's assessed valuation and tax
rate have been as follows :

Ileal
Tear. Estate.
1891 $7,930,000
1890 7,900,000
1886 4,062,4.55
1880 4,173,000

Personal
Prolterty.

$2, 110,000
2,150,000
1,3-25,850
1,243,000

Total Assessed RattotTax
Valuation. oerSl.OOO.
$10,040,000 9'24-20
10,050,000
S,388,303
5,416,000

24-60
41-40
3S-81

POPULATION.—In 1890 populaUon was 18,603; in 1880 11

17,166; In 1870 It was 15,058.

ORANGE.—H. H. Tbuman, Mayor.
Orange is situated in Essex County. None of the city's bonds ean be

retired before maturity.

LOANS— When Due.
Dekicikncy Bonds—

7s, AAO, $10,000 Apr. 1,1807
78, AAO, 15,000 Apr. 1, 1808
78, AAO, 10,000 Apr. 1, 1890
EDticiTioNAi. Bonds—

78, MAN,$10,(K)0 Nov. 1, 1892
FlHK IJl.l'AHTMKNT BUNDS

—

78, AAO, $10,00O Apr. 1, 1895
78, AAO, 10,000 Apr. 1, 1890
Poor House Bonds—

5a, JAU, $9,000 Deo. 1,1802
($1,000 due yearly) to Dec. 1,1900
KoAi) Bonds-

78, MAN, $10,000.... Nov. 1,1893

78, JAD, $12,000 Junel, 1804
B<:ii<ioi, lIoirsK Bonds—

.58, JAJ. $10,000 June 1,1000
58, JAD, 30,000 Dec. 1, 1001
($5,000due yearlv) to Deo. 1, lOOe
Tax Arrkabs Bonds—

78. MAN, $45,000 May 1,1896
58, JAJ, '20,000 June 1, 1802
5b,FAA, 11,.500.. ..July 1, 180T
•TAX AND ASHKSSUKNT ARREABS—

5b, JAD, $38,(XM) June 1, 1901
WATKB Bonds—

.5s, FAA, $5,000 Feb. 1,1803
58, FAA, 5,000 Feb. 1, 1804
58, AAO, 400,000 Got 1,1912

INTEREST-WHERE PAYABLE.—Interest U payable on sU the
bonds at the Irvltig Bank, New York City.

TOTAL DEBT, SINKING FUNDS, ETC.-Tlie subjoined statement
shows the totalumnicipal debt of Orange, the sinking fuudlicld by the
eity against the same, tlie water debt, and the city's floating debt, on Ui»
flrst of March of each of the last three years

:

1892. 1891. 1800.
Total municipal debt $699,500 $603,728 $669,000
Sinking funds and other assets 215,634 135,000

Net debt on March 1 $478,194 $534,000
Water debt (Included above) $410,000 $<tl.3,000 $420,000-
Floatingdebt 139,000 45,000
The sinking fund receives yearly about .$24,000, raised by taxatloo

and from the water works and other sources. The available assets con-
sist of unpaid taxes, assessments and cash in treasury.

CITY PROPERTY.—The city owns public schools and other build-
ings worth $300,000, together with a water system costing $423,000,
the revenue from which pays the interest on water bonds and running
expenses. The following is a brief statement of the earnings of tbe
water department from March 1, 1889, to March 1, 1890: Total re-
ceipts, $27,410; disbursements—Interest account, $17,300; mainte-
nance, $3,113; construction, $^1,738 ; balance paid into sinking fund^
$36. The sinking fund received $4,000 from the water department for
the year ending March 1, 1891.

ASSESSED VALUATION.—The city's assessed valuation (about
one-half of the cash value) and tax rate have been as follows

:

Personal Indebtedness Total Assessed Tax Rate
Years. Real Estate. Properly, to be deducted. Yalualion. perSl.OOO
1801 .$0,08'2,600 $773,-200 $1.37,800 $6,710,000 $26-80
1800 5,030,000
1887 4.017,300
1880 3,919,700

782,000 137,920 6,.->94,780 27-00
732,700 5,650,000 27-40
520,100 2100

POPULATION.—In 1890 population was 18,844; In 1880 it waa
13,207; iu 1870 it was 9,348.

EXPLANATORY OF BONDS.—The tax arrears bonds falling due
in 1892 were issued In anticipation of the collection of the taxes In aiv
rears for the years 1877 to 1881 Inclusive. Those falling due In 189ft
were issued In 1876 for taxes then In arrears, and those maturing In
1897 were for the tax arrears for the years 1882 to 1885 inclusive. All
taxes collected for those years are paid into the respective funds.

PASSAIC—Walstok R. Brown, Mayor.
Fassaio is iu the county of the same name.
LOANS— When Due.

City Bonds-
78, MAN, $-23,000 Nov. 1, 1896
.5s, JA.r, '20,000 July 1,1894
.5a, JAD, 24,000 June 1, 1895
Ss.JAJ, '23,500 Jan. 2,1902
PirBuc Park Bonds—

38, JAJ, $33.000 1905
($3,000 due yearly) to IS 15

Public Sciiooi. Bonds—
78, MAN. $2,000. . . .1892 and 1893
School House Bonds—

.38, AAO, $4,500 1892
• ($1,500 due yearly) to 1894

58, JAJ, $17,000 1896 to 1906
5s, JAJ, 7,000 1892 to 1898-

($1,000 due yearly.)
Street Imi". Bos. g (renewal)—

58, MAN,$21,000
58, MAN, 0,000. . . . 1892 to 1897

($1 ,.500 due yearly.)
Bonded debt Jan. 1 1892. $196,000
Floating debt 125,471
Total di-lit 321,471
Tax valuation 1891 4,914,450
Total tax (i>er $1,000) 1890.$27-40
Populatiou 1800 was 13,028
Population 1 880 was 6,532

INTEREST Is payable at Passaic National Bank, Passaic, N. J.

The bonded debt given above Is composed of mortgage bonds, float-

ing debt, improvement certlflcatcs. On January 1 1892 the bonded
debt was 3-78 per centof the assessed valuation, against 4-39 per oent-
in 1891, 4-'24 per cent in 1890 and 5-50 per cent in 1882.

PASSAIC CO.^JoHN H
County seat is Patersou.

LOANS— When Due.

MoBROw, Director.

Road Bonds-
.58, MAN, $'200,000...May 1, 1895
($40,(X)0 due y'rly) to May 1, 1809
58, AAO, $«i7,t)00 Oct l,'03-4
Interest is payable iu Paterson.

Total debt Mar. 1 1802.. .$267,000

Tax valuation, real $33,929,26^
Tax valuat'n, personal 6, 187,370
Total valuation 1801.. 40,116,639
Assessuu-nt about I3 actual value.
Tax rate (after deductions)..$6-0O
Populatiou 1800 was 105,046
PopuUition 1880 was 68,860

PATERSON.—Thomas Beveridqe, Mayor.
Paterson is in Passaic County.

LOANS— _ r—Interest.—. .-— Prineipal.-
NAME AND PURPOSE. Series. Rate. PayatUe. When Due. Ontstand'ff

ScUoolbonds 2 7 -^ * D
^ ^"^^^.^^^^

J $158,000-
do 3 7 JAD ' i960 7,000
do 6 7 JAD 1901 to 1904 20,000
do 8 5 JAJ 1892 U) 1893 25,000

Funding debt A 6 JAD Wa.Hduel887 lOO
Fimded debt 3 7 JAD 1802 to 1900 50,00O-
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LOANS-
flAME AND PURPOSE,
fiewcr bouda .5

do
do
do
do
do

War bounty l>ond8 2
do do 3
do do 4

Eenewnl bonds B

.

—

Interest.—

^

Kate. Payable.

7 M & S
7 M & 8

J & D
5 J & D
5 M & 8

A & O

PHneij^al. >

TTAcH Due. Outstand'g.

do
do
do
do
do
do
do
do
do

Sewer appropriat'n bonds
Park bonds

do

5
7
7
7
6
6
6

41a
4
4
4
4
4
4
4
4

J & D
J & D
J & !>

M & N
F & A
J & D
& D
& D
& D
& D
& D
& D
& D
& U
& O
& D

1892 to 1896
1893 to 1897

1902
1902
1902
1892

1892 to 1893
1892 to 1900
1892 to 1900

1901
1903 & 1904

1905
1906
1906
1907

1908 to 1916
1909 to 1911

1913
1914

1900 to 1905
1908 to 1912

1910

30,000
50,000
3,000

16,000
30,000
16,500
15,000

149,000
45,500
30,000
60,000
20,000
58,000
42,000
41,000

100,000
32,500
34,500
85,000
65,500

125,000
20,000

PAR VALUE OF BONDS—Most of the bonds are for $500 eacb.

INTEREST-WHERE PAYABLE-Intercst is payable at tbe City

Treasurer's ofiice. ^

TOTAL DEBT, SINKING FUNDS, Erc.-Tlie subjoined statem en
allows Patei-son's total municipal debt and the city's floating debt on

the 20th of March of each of the last three years.

1892. 1891. 1890.
Total funded debt $1,257,600 $1,220,600 $1,240,600
Floatingdebt 516,871 389,975 364,493

Total debt $1,774,471 $1,610,575 $1,605,093

CITY PROPERTY—The city owns property and other available

assets amounting to about $500,000.

ASSESSED VALUATION—The eity's assessed valuation (about

4hree-fourtUs of the cash value) and tax rate have been as follows

:

Heal Personal Total Bate of Tax
Team. Estate. Property. Assessed Yal. »c/- $1,000.
1891... ..$26,081,691 $4,023,515 $30,705,206 $2500
1890... .. 23,981.681 4,947,009 28,928,690 25-00
1889... .. 22,266,675 4,282,889 26,549,564 25-00
1880... .. 16,348,608 3,544,517 19,893,125 21-10

POPULATION—In 1890 population was 78,347 ; in 1880 it was 51,-

031 ; in 1870 it was 33,579.

FREEDOM FROM TAXATION—The city taxes none of its own
l)onds.

PERTH AMBOY.—This city is in Middlesex County.

When JhieLOANS-
CITY Bonds—

5s,6saud7s,$122,600..1 to lOyrs.
Total debt Mar. 1 1891. $122,600
Tax valuation, real 2,465,650

Tax valuation, pers'nal. $103,950
Total valuation 1890... 2,569. 00
Tax rate (per $1 ,000) . . . $22-50
Population 1890 was 9,512
PopiUation 1880 was 4,808

PHILiLIPSBURG.—This town is in Warren County.

LOANS- yvhenDiie.
Town Bonds—

48, 41.2s &5s,$127,300.1892to 1906
Total debt May 1 1891... $127,300
Tax valuation, real 2,411,916

Tax valuation, personal. $683,826
Total valuation 1891. ...3,095.742
Tax rate (per $1,000) $1660
Population in 1890 was 8,644
Population in 1880 was 7,181

POMPTON.
LOANS-

Eailroad Bonds-
5s $95,000 Part yearly
Total debt Feb. 10 1891.. ..$95,000
Tas valuation, real 613,150

This township is in Passaic County.

When Due. Tax valuation, personal...$86,100
Total valuation 1890 699,2.50
Tax rate (per $1,000) $27-10
Population in 1890 was 2,153
I'opulation in 1880 was 2,251

RAHWAY.—L. S. Hyee, Mayor.
This city, of Union County, was declared bankrupt In 1882, and a com-

promise of the debt exclusive of the water debt ($1S5,000) was forth-

with agreed to with most of the leading creditors at 35 cents on the

dollar, the debt, 6.xclusive of water debt, then amounting to about
$1,200,000. According to the agreement the compromise was not to be
considered a flnality nor the assenting bonds canceled until the bond-

holders should consent. Interest, however, is paid promptly on the

new bonds. Of the unassented bonds only about $150,000 exclusive of

the water bonds remained outstanding in 1890. The water bonds were
renewed in 1891 at 4 per cent, an agreement having been made in 1890
by which all accrued interest at 7 per cent was adjusted at the 35 i>er

cent rate. Interest on the water bonds is also promptly paid.

LOANS— .

—

Interest.—. . Principal.
NAME AND PURPOSE. P. Ot. Payable. When Dae. Outstand^ff.

Ac^ustmcnt bonds....1882 4 M & N Nov. 1, 1922 ab't $500,000
Subject to cirtl at city's ox)tion.

Water bonds renewed 4 J & J 185,000

I NTEREST is payable at City Treasury.

TOTAL DEBT, ETC.—The total debt when the compromise is

declared completed will be about $685,000, of which $185,000 for

water

ASSESSED VALUATION, Etc.—In 1889 the assessed valuation of

real estate was $2,331,950; ot personal property, $355,300; total,

$2,687,250; deductions for debts, $73,725; balance valuation taxable,

$2,613,525. State, eity and county tax (per $1,000), $28-10. In 1880
total assessed valuation was $2,566,745 ; tax per $1,000, $28-10.

POPULATION in 1890 was 7,105 ; in 1880 it was 6,455.

SALEM.—J. W. Acton, Mayor.
Salem is situated in the county of the same name.

LOANS— When Due.
Watkr Bonds—

58, JAJ, $20,000 July 1, 1896
5s, J&J, 20,000 July 1,1901
5s,J&J, 20,000 July 1,1906

Total debt Mar. 1 1 892. . . $67,600
Tax valuation 1891 4,201,075
Property assessed about actual val.
Tax riite (per $1,(M)0). ... $12-40
Population in 1890 was 5,665

INTEREST is payable at the office of the Pennsylvania Mutual Life
Insurance Co., Pliiladelphia, Pa.

SOMERSET COUNTY.—E. B. Allen, Treas.
County seat is Somerville.

When Due.LOANS-
CoUNTv Notes.

58, var $77,514 On demand
SUKI'I.US Kevknue.

6s,8ept. ..$47,818 On call.
Total debt Jan. 1 1892..$125,332
Tax yaluatiou. real $14,'208,701

INTEREST payable at County Collector's ofBce.

Tax valuation, per8on'l.$6,280,572
Total valuation 1891..$20,489,'273
Assessment is ^ actual value.

County tax (per $1,000) $4-00
Average school tax >. ..$3-00
Population in 1890 was 28,311

TRENTON.—Daniel J. Bechtel, Mayor.
Trenton is in Mercer County. The sinking funds are well maintained,

and the water works are muoli more than self supporting.

LOANS-
NAME AND PURPOSE
City cemetery, 1884 4
Delicicucy, 1874 7

do 4
do 4

Fire Department 4
do 1887 4

Funding, 1881 4
do 1885 4

Park improvement 4
School Bonds-

School district No. 31 5
Sckool house, 1873 7

do 1882 4
do 1889 4

Special school-h. loan 4
do do 1888.. 4
do do 1888.. 4

Street loans 4
Trenton lustitut a 4

.

—

Interest.—

.

Hate. Payable.

F & A
H & S
F & A
F & A
Semi-an.
M & N
J & J
M & N
J & V

-Principal.-
When Due.

Feb. 1, 1894
May 1, 1894
Feb. 23, 1893
Feb. 1, 1894
1896 & 1807
Nov. 1, 1903
July 1, 1911
May 1, 1905
June, 1913

Outstand'g.

$3,000
100,000
14,500
4,500

13,.500
5,500

170,000
130,000
69,000

Semi-an. 1891 to 1896
A & O < ct. 8, 1893
J & D June 1, 1892
M & S Mch. 1, 1899
A & O Oct. 1, 1897
J & J July 1, 1908
A & O Oct. 1, 1908
A & O Various.'92to'99
J <t J July 1, 1894

volunteers, 1864 6 J & I>
^ •^^l^Voo' 'i^'rl'r ^

'^° ^S^* ^ F & AJ ^10,000 yearly. J
Chambebsbukq Bonds, Assumed :

Parks,1888 5 A <fe O Apr., 1913
Subject to call in 1898.

Eedemption, etc 5 Semi-an. 1905 & 1906
Subject to call after 10 years.

Loans Payable by Special Assessment:
ainton Street, etc 4 F&A Feb., '92,'93,'94
Warren AFrontSts..1889.. 4 A&O Oct. 15, 1899
Sewer and drain certiflc's.. 5 Semi-an. 1891 to 1893

Watek Loans Eeported Separately :

Oitywater 6
do

Ohambcrsburg water, 1884
do do 1885
do do 1886
do do 1886
do do 1887

M & N
M & N
& J
& J
& A
& J
& J

Mav 1, 1895
.lune 1, 1898
July 1, 1894
Jan. 1, 1895
Feb. 1, 1906
July 1, 1906
July 1, 1907

9,000
20,000
11,000
4,500
10,000
12,000
8,000
8,9 13
7,500

55,000

80,000

13,000

36,000

38,987
49,000
156,700

160,000
5,000
2,000

11,000
5,000
7,000

20,000

-Interest is payable at Trea8-INTEREST-WHERE PAYABLE.-
urer's oHice in Trenton.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state

ment shows Trenton's total municipal debt, the sinking fund held by
the city again^it the same, the water debt, and the city's floating debt,

on the 1st of March of each ot the last two years:
1801. 1890.

Funded debt, payable from taxation $840,0 13 $824,418
Funded debt, payable by special assessment... 244,757 179,182

Total funded debt $1,085,700
Sinking funds 325,092

Net funded debt on March 1 $760,608
Water debt (additional) $210,.500
Sinking funds 146,534

$1,003,600
255,936

"$747^64
$310,000
236,522

$63,966 $73,478
Floating debt (additional) $127,5'27 $132,384

CITY PROPERTY.—The total value of property owned by the city

is estimated at $1,643,492, including the water works, valued at

$1,000,000.

WATER WORKS.—The city's water-works, which are supplied by
water pumped to a reservoir from the Delaware Kiver, had cost the

city to Feb. 1891, $650,134. In year 1890-91 they earned $91,563,
while their expenses were: For management and repairs $18,847; In.

terest on bonds, $18,100; land and oonstruotlon; $69,284, leaving bal-

ance ot $8,585.

ASSESSED VALUATION.—The city's assessed -valuation and tax
rate have been as follows, property being assessed " at about one-half

actual value."

Tears.
Real
Estate.

Personal
Property. Deductions.

•Net Rate ofTax
Valuation. p«r$1000

1891...
1890...
1889...
1880...

. $21,455,863

. 20,199,162

. 19,702,674

. 10,754,976

$7,304,682
6,081,643
5,993,173
4,915,133

1,484,959

873,678

$28,760,545 $17-50
25,695,846

17-50
14,796,431 15-00

* This includes, in addition to real estate and personal property, the
poll tax and tax on dogs.

The tax rate in 1891 Includes city tax proper, $10-10; school tax,

$3-05 ; county tax, $10-10 ; total, $17-50.

POPULATION.—In 1890 population was 57,458;'lii 1880 it was
29,910.

UNION COUNTY.—J. F. Hubbard, Director
County seat is Elizabeth.

LOANS_ When Due.
Deficiency Bonds (freshet)-

58, $41,000.
42,000.

Road Bonds—
... $300,000.
War Bonds—

68 & 7s, $188,000.

1892 to 1900
..1901 to 1908

..1892 to 1900

TaUtation, <le.—
Total debt May 12 1891. $572,000
Assets 42,676
Tax valuation, real 26,121,025
Tax valuation, person'l. 4,483,333
Total vnluation 1800... 30,604,358
Population in 1800 was.... 72,467
Population in 1880 was.... 55,571
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UNION.—This town Is In Hudson County.

LOANS- When Due.
SouoiiL IlousE Bonds-

SB, *24,(K)0 Fe,l>. 1, 1893
($3,000 duo y'rly) to Feb. 1, 1900

6s, $2,000 Feb. 1, 1901
Sewer Bonus—

6s ?i65,000 Jan. 1,1895
($5,000 due y'rly) to Jan. 1, 1907

Bonded debt Mar. ZO'Ol. $94,103
FloalliiK debt 21,24-4
TotiUdebt Mar. 20 1801. 116,347
Tax valuation, real 1,978,060
Tax valiiatiiiu, personal. 163, 1(K)
Total valuation 1890.. ..2,141, 150
Tax rate (per $1 ,(MX») $21 Kl
I'opulatlon 1890 was io,t!43

"WEEHAWK-EN.—This township is In Hudson County

LOANS— When Due.
RoAi> Bonds—

68, 80Uii-au., $29,000 1890
58, seuii-au., 14,000 1905
8EHKK Bonds—

6s, senil-an., $25,000 1904
58, senil-au., 15,000 1905
Total d«bt Mar. 15 1891. ..$33,102

Sinking fuud $11,622
Net debt March 15 1891.. 71,480
Tax valuation, real 2,428,000
Tax valuation, personal. 32,150
Total valuation 1890. . . .2,4B0,150
Tax rate (per *1,000).... $l(i-90
Population iu 1890 was 1,943
Population in 1880 was 1,102

WEST HOBOKEN.—Thomas Nolaw, Treas.
This town Is situated in Hudson County.

Street Opening Bonds—
5s, J&J, $12,000 Jan. 1,1893
Town Hai.l Bonds—

5b, AifcO, $14,000 Oct., 1892
($2,000 due yearly) to Oct., 1898

Total debt Mar. 15 1891. $205,925
SlukiuK fund 11,.505
NetdefatMar. 151891... 194,420
Tax valuation, real 2,(i51,8(Kl
Tax valuation, personal. 174,t).50
Total valuation 1890. . . .2,826.450
Total tax (per $1 ,0(K)) $20-00
Population 1890 was 11,665
Population 1880 was 5,441
Population 1870 was 4,132

LOANS— TTAen Due.
ASSKSS.MKNT BONDS—

7s, JAJ, $17,.5(K) Jan. 1,1898
68, .I&J, 24,000 July 1, 1900
~ ' " 8,000 July 1,1892

1,000 Jan. 1, 1897
10,000 Jan. 1, 1900
3,500 July 1,1902
21,500 Jan. 1, 1903
27.000 Julyl, 1910
18,000 Jan. 1, 1911

Sewer Bonds—
63, A&O, $15,000 Oct. 1, 1892
STREET Assessment Bonds—

68, J&J, $30,000 Jan. 1, 1896

6s, J&J.
68, J&J,
68, J&J,
68, J&J,
68, J&J,
6a, J&J,
68. J&J,

INTEREST is payable at the First National Bank of Hobokon.

AVEST ORANGE.—EzKA C. Williams, Chair-

man.
This town is situated in Essex County.

Not debt Mar. 1 1892.... $H8,.'500
Tax valuation 1891 2,960.350
State & Co. tax (p r$l,000)..$6-20
Town tax (per $ 1 ,000) 14-00
Population 1890 was 4,358
Population 1880 was 3,385

INTEREST Is payable at the Orange National Bank, Orange, N. J.

TAX FREE—All of the West Orange bonds are exeupt from taxation.

LOANS— When Due.
BOAD Bonds—

7a, J&J, $9<>,500 July 1, 1900
78, J&D. 74,000 June 1, 1902
Total debt Mar. 3 1892.. $170,500
Sinking fund 52,000

W^OODBURY.—Charles Walton, Mayor,
This city is in Oloucester County.

When Due.loans-
Water Bonds—

48, $72,000 Jan. 1, 1896
($5,000 ov'ryS yr8.)to Jan. 1. 1909

Total debt Feb. 14 1890. .$72,000

Tax valuation, real $1,700,700
Tax valuation, per.son'l. 519,300
Total valuation 1890. . . 1,220,0(K)
Tax rate (per $1,000) $16-00
Population 1890 was 3,911

State of Pennsylvania.

DEBT, RESOURCES, Etc.

AdniUted as a State - - One of Oriftinal Thirteen

Total aroa of Statu (square miles) - . - . 45,216

State Capital Hairisburg

CJovemor (term expires 3(1 Tues. Jan, 1895) Robert E. Pattison

Secretary of State* (term expires Jan. '85) William F. Harrity

Treasurer (term expires 1st Monday May '94) John W. Morrison

legislature meets biennially in odd years on the first Tues-

day in January, and there is no limit to the length of the

sessions.

' Appointed by Qovemor, anil holds his office at Oovcmor's pleosore.

HISTORY OF DEBT.—No doul)t Pennsylvania's debt history ts

more widely known than the debt history of any State in the Union
Notoriety would perhaps naturally result from the national character

of some of the events which marked its progress ; but the events and the
State's relation to them were m.-ide additionally conspicuous and giren
wider currency In Europe as well as in America because of the orabar-

assment which followed the contraction of the debt. BoJ onerous
iiidoe<l did the charges at lost become, and so deranged
the State Itnanoes, that there was no escape from the
suspension of Interest payments. And as to a recovery from
that situation, it Was seen to be simply impossible except through rigid

retrenchment and ouuuoiuy and a restored public sentiment sulHciontly

•ulightened to reorganize the ropealed-tax system aud to assume and
endure the burdens and sacrifices which resumption entailed. The
struggle for the State and people was for a time severe, and (the road
up and out of these dlRlculties narrow and tortuous, but the Industrial

recovery of the Commonwealth, after reorganization had been effected,

was almost magical.

It was the Government system of Internal improvements that gave
the Inception to Pennsylvania's bond Kssues. Way back In 1789 some
of the ideas which wore executed later had their birth and flrst develop-
ment. But the earliest loan appearing among the recorded Items of

debt OS published In 1838 was the one Issued under the act of the
Legislature in April, 1821. It was not, however, until 1825 that tlie

State undertook the more extensive works, and especially that of oon-
neoting the Ohio River by canal and railroad with Philadelphia, which
work was completed and passengers and freight carried over the entire

line in 1834, the tott>l cost being reported at 14ia million dollars. Addi-
tional internal Improvements were undertaken during the same period,
chiefly Lateral canals, the routes for which, as experience proved, had
been flxed upon, like so many OovernmentJobs, more to benefit private
than publio interests and consequently without Judgment, while the
work itself was poorly and unskilfully done. Altogether in these and In

other allied ways the bonded debt of Pennsylvania In 1836, as reported
by the State officials at that date, was found to have grown to the very
arge sum of $24,265,303.
But all this was as nothing compared with the disastrous policy which

the State entered upon In that same year. Indeed if a stop hail been
mode at this point iu the Internal-Improvement system, and further
progress deferred until the productiveness of the finished work had
been tested, the subsequent difficulties would have been avoided. The
State credit at that period was excellent—its 5 per cent bonds, the last

which had been negotiated, having been placed In London (2>3 million

dollars) at 1143115. But the speculative spirit had been everywhere
aroused, and when the United States Bank, whose charter had Just
expired and whose application for a renewal had Just been refused by
Congress, oflfered the State a sufficiently large bonus for a charter, the
Legislature fell Into the trap. The very first act in the drama was the
passage of a law repealing the system of taxes devised for the protection

of the public credit and providing for the continuance and extension of
the publio system of internal improvements.
Subsequent events with reference to the United States Bank under

the State charter and the speculation which it fostered are too well
known to need repeating here in any detail. Of course with the taxesre-
pealed which ensured the payment of interest on bonds, and with no
way of paying interest except through depreciated " relief notes " or
new issues of bonds, and with work on internal improvements eon
stnntly In progress calling for additional borrowings, the end could not
be far off and wa.s inevitable. In 1812, when the fuude<l debt was
$32,674,356 and the debt of all kinds was reported at $37,319,393,
and the outstanding " reiiof notes " reached $2,220,1263, interest pay
ments wore stopped. In February, 1845, intei-e.st was resumed In "re
lief notes," those notes being still the State currency, and the ourrenoy 1

therefore, in which the t-kxos were paid. It should be added
that the amount of "reiiof notes" reported outstanding in

1815 when interest payments were resumed was only $1,438,178
being a decrease from 1842 of $882,037, or about 40 per ocnt They
were retired rapidly from that date and the depreciation was not long
in disappearing. " Relief notes" wore issued under the authority of an
act passed May 4, 1841. entitled "An act to provide revenue to meet
'the demands on the Treasury and for other purposes." The act
authorized certain banks to subscribe for a loan to the Commonwealth
"to an amount equal to a fl.xed percentage" on their rcsjiective oapi
tals, the amount of such loan to bo placed in the Treasury for its u.se in

notes of said banks of the denomination of one, two and five doUarsi
Under another act pa.ssed in 1842, 6 per cent scrip was issued to the
creditors instead of money during the period In which interest pay
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menta were suspended. TUe " Relief Notes" wliicU appear in tlie debt

statement of to-day are a remnant of tlio old and a later issue autUor-

lz6d April 10, 18 19, none of whicU are likely to be presented for pay-

ment.
The public was reminded by an incident in 1890 of one other class of

facts of interest in connection witli Pennsylvania's debt accumulations

and debt liquidation. We refer to a payment made to tlie State by the

Pennsylvania Railroad Company July 31, 1890, of $635,654 94, the

announcement being that the amount named covered the entire balance

of principal and interest due the State for the purchase of the " Main
Line." No doubt many have forgotten that in 1857, under an

act passed May 16 of that year, the Pennsylvania Railroad Com-

pany bought the main public line of improvements which we
liave already referred to, made up of canal and railroad, between

Philadelphia and Pittsburg for $7,500,000. It was the last of

the 5 per cent bonds deposited on that occasion that the railroad com-

pany paid in 1890, the entire payments made to the State on that

account being $7,500,000 principal and $8,065,654-94 of interest, or a

total of $15,565,65494. Another sale made by the State of its public

works was the lines sold to the Sunbury & Erie Railroad Company,
under an act of April 21, 1859, and by it re-sold to the Aellgheny

Valley Railroad for $3,500,000. Of the latter company's bonds the

8tate still holds in its sinking fund $1,900,000.

The foregoing are all of the facts and incidents which it is neccessary

to recall here except the single oircumstanoe that in 1861, under the

«Mjt of May 15, of that year, a " military loan "of $3,000,000 was issue d

by the State for War purposes. The details of the debt as It now exlstd

are subjoined.

LOANS— •

—

Interest.—. . Principal, .

lAME AND PURPOSE. P. Ot. Payable. When Due. Outstand'g.

Agricultural College b'd8,'72.r 6 P & A Feb. 1, 1922 $500,000
Fundlngloan, 1881 r 4 F & A Aug. 1, 1892 600

do 1879 4 F & A Aug. 1, 1904 1.550,800
(Subject to call after August 1 1894)

do 1881 r 4 F & A Feb. 1, 1912 4,521,2.50
do 1881 r 3>a F & A Fob. 1, 1913 1,642,900

Proceeds of farm sale, 1887... 6 Quar.
{ ^xreasinr.'" ^

17.000

Unfunded debt Has ceased. Pastdue. 134,218

PAR VALUE OF BONDS.—These bonds are In pieces of $50, $100
and multiples of $100.

INTEREST-WHERE PAYABLE.-Interest on the Agricultural

College loan Is payable at the State Treasurer's office in Harris

burg; on all other bonds at Farmers' & Merchants' Bank in Philadel-

phia.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement

shows Pennsylvania's total public debt, the sinking fund held by the

State against the same, and the State's unfunded debt, on the 1st of

December of the years 1839 and 1890, and on the first of March 1892.

March 1 1892. Dec. 1 1890. Dec. 1 1889.
Total public debt $8,366,768 $12,349,920 $13,856,971
Sinking funds 5,378,050 8,019,7'24 9,471,047

Net debt $2,988,718 $4,330,196 $4,385,924
Unfunded debt (incl'd above). 134,218 134,220 134,221
Amount of debt redeemed 3,983,152 1,507,051 881.950

In the foregoing table under date of March 1 1892 the amount of

debt redeemed includes the amount redeemed during the fiscal year

ending Dec. 1 1891, $2,538,352, aad the amount redeemed from Dec. 1

1891 to March 1 1892, $1,444,800; total, $3,983,152.

The sinking fund received during the year 1891 th» siun of

$2,177,817 84.

The sinking fund on March 1 1892 held the following securities

:

Allegheny Valley Railroad bonds, $1,700,000; Interest on same,

$14,167; United States 4 per cent consols, $3,000,000 at 116, $3,-

480,000, and cash, $183,883; total, $5,378,050.

The unfunded debt mentioned in the above table consists of relief

notes in circulation, $96,143 ; interest certiflcates unclaimed, $4,597

;

Interest certiflcates outstanding, $13,038, and bonds past due, upon
which interest has ceased, $20,414.

ASSESSED VALUATION.—The value of taxable real estate In

1889 was $2,002,942,127 ; in 1888 the valuation was $1,840,433,540.

DEBT LIMITATION—In Pennsylvania the limit to the indebtedness

-of the State, and the limit to the indebtedness of the cities and
minor civil organizations In the State, Is fixed by the State Constitu-

tion.

1. State indebtedness.—With regard to the State, the regulations

oontrolling and governing debt creation, payment, Ac, are found
in Sections 4, 5, 6, 11, 12, 13 and 14 of Article IX of the Constitution,
and are as follows.

Article IX, Sec. 4. No debt shall be created by, or on behalf of, the
State except to supply casual deficiencies, of revenue, repel invasions,
suppress iu-surrectiou, defend the State in war, or to pay existing debt;
and the debt created to supply detlclencies in revenue shall never
exceed. In the aggregate at any one time, one million of dollars.
Suction 5. All laws authorizing the borrowing of money by, and on

behalf of, the State shall specify tie purpose for which the money is to
Tje used, and the money so borrowed snail be used for the purpose speci-
fied and no other.
Section 6. The credit of the Commonwealth shall not be pledged or

loaned to any Individual, company, corporation or association, nor
shall the Commonwealth become a Joint-owner or stockholder In any
company, association or corporation.
Section 11. To provide for the payment of the present State debt, and

any additional debt contracted as aforesaid, tue General Assembly
shall continue and maintain the sinking fund sulflclent to pay the
accruing interest on such debt, and annually to reduce the principal
thereof by a sum not less than two hundred and fifty thousand dollars

;

the said sinking fund sh.all consist of the proceeds of the sales of the
public works, or any part thereof, and of the income or proceeds of the
sale of any stocks owned by the Comniouwealth, together with other
funds and resources that may be designated by law, and shall be
Increased from time to lime liy assiguiuK to it any part ot the taxes or
other revenues of the State not required for the ordinary and current
expenses of government, and unless in case of war, invasion or insur-
rection, no part of the said sinking fund shall be used or applied other-
wise than in the extinguishuieut of the public debt.
Section 12. The moneys of the State, over and above the necessary re-

serve, shall be used In the payment of the debt of the State, either
directly or through the sinking fund, and the moneys of the sinking

fund shall never be invested in or loaned upon the security of anything
except the bonds of the United States or of this State.
Section 13. The moneys held as necessary reserve shall be limited

by law to the amount required for current expenses, and shall be se-

cured and kept as may be provided by law. Monthly statements shall
be putilished, showing the amount of such moneys, where the same are
deposited, and how secured.
Section 14. The making of profit out of the public moneys, or using

the same for any purpose not autliorized by law, by any officer of the
State, or member or officer of the General Assembly, shall bo a misde-
meanor, and sliall be punished as may be i)rovided by law; but part of
sucli i>unisbmont shaU be disqualification to hold oltice for a period of
not less than five years.

State loans in Pennsylvania, whether created for original indebted-

ness or authorized to fund existing indebtedness, are usually negoti-

ated through the Governor and Commissioners of the sinking

fund.

The last act of the Pennsylvania Legislature authorizing a public

loan was the act of June 8, 1881, when a thirty-year loan was efifeoted

to fund existing indebtedness at a lower rate of interest.

The earliest date at which tlie last of the existing indebtedness of

Pennsylvania will mature is February 1, 1912, and under existing ar«

rangements the accumulations in the sinking fund will at that time

pay the total State indebtedness.

(2) County and Municipal Indebtedness.—Under the laws of

Pennsylvania the power to create county loans is in the Board of

County Commissioners, wliich consists in each county of three persons,

elected tri-ennially under the minority system of voting, by whiok

the minority party in each County usually has one member of theBoard
In cities and boroughs the power to create Indebtedness is vested in

councils, municipal debts being created by ordinance.

The creation of county, city and other municipal indebtedness Is

subject to the following constitutional limitations.

Article IX, Sec. 7. The General Assembly shall not authorize any
county, city, borough, townsliip or incorporated district to become a
stockholder in any company, association or corporation, or to obtain or
appropriate money for, or to loan its credit to, any corporation, assool-

atlon, institution or individual.
Section 8. Tlie debt of any county, city, borough, township, school

district, or otlier municipality or incorporated district, except as
herein provided, shall never exceed seven per centum upon th»
assessed value of the taxable property therein, nor shall any such
municipality or district incur any new debt, or increase its indebted-
ness to an amount exceeding two per centum upon such assessed
valuation of property, without the assent of the electors thereof at a
public election in such manner as shall be provided by law ; but any
city the debt of which now exceeds seven per ccutiiui of such assessed
valuation may be authorized by law to increase tlie same three per
centum, in the aggregate at any one time, upon such valuation.
Section 9. The Commonwealth shall not assume the delit. or anr

part thereof, of any city, county, borougii or township, unless suck
debt shall have been contracted to enable the Btate to repeal invasion,
suppress domestic insurrection, defend itself in time of war, or to
assLst the State in the discharge of any portion of its present indebted-
ness.
Section 10. Any county, township, school district or other municl-

Sality incurring any indebtedness shall, at or before the time of so
(ling, provide for tlie collection of an annual tax sufficient to pay th»

Interest, and also the principal thereof within thirty years.

(3) Townships and School Districts.—In the various school districts

of the State the school directors have the power to create loans, sub-

ject to the limitations of Section 10 above quoted, to provide for th»

redemption of the same within thirty years.

In townships, the only authority, except that of the school directors

to borrow money, is in the road supervisors, who have no power to

create bonded indebtedness, but simply to make a temporary loan for

necessary expenses, which must be provided for by an assessment of

sufficient township tax rate, known as road tax.

POPULATION OF STATE.—Pennsylvania has a larger populatiom

than any other State with the exception only of New York, and the

absolute addition to the number of inhabitants during the last decada

was the largest without any exception—that Is, while New York mads
an Increase of 914,982, Pennsylvania made an even heavier Increase,

or 975,123. The Keystone State has shown a large ratio of growth
from the very first, and against a population of 434,373 in 1790 and
602,365 in 1800, in 1890 had a total of 5,258,014. It Is a remarkable

tact, too, that the State has ranked second In population in all the Cen-

suses except those of 1810 and 1820. In 1790 and 1800 it was out-

ranked only by Virginia ; in 1810 and 1820 it was outranked by both

Virginia and New York; in 1830 and every decade since then it has

been excelled only by New York.

1890 5,258,014
1880 4,282.891
1870 3,521,951

1830 1,348,233
1820 1,047.507
1810 810,091

1860 2,906,215
1850 2,311,786
1840 1,724,033

In the 1860-70 decade the ratio of increase was 21'19 per cent, in the

1870-80 decade 21-61 per cent, and In the 1880-90 decade 22-77

per cent.

BANKS-NATIONAL, STATE AND SAVINGS INSTITUTIONS
—As the State with the second largest population, Pennsylvania

requires, as she possesses, extensive banking facilities and resources.

The national institutions constitute by all odds the most important ele-

ment in that regard, but theoperatlons of the State banks are by nomeans
unimportant, while the loan and trust companies are increasing both In

number and in the extent of their business. The figures below for

the State banks are taken from the annual report of the State Audi-

tor General on banks and savings institutions, these savings Institu-

tions being evidently not savings banks proper, but ordinary commer-
cial banks.

1891-92.-
Xalional.

PKNN8ri.VAJnA.(Jfc/i. 1, '92.)

No. of banks 367
Capital $70,807,390
Surplus & profits. 44,737,965
Depos., Indlvld'l. 230,166,746

-1885.-
National. State.

(Dec. 24, '85.) (Jfov. 1, '85.)

285 79
$61,164,040 $7,940,323
29,464,933 2,421,479

156,547,054 26,564,532

Stale.
(Nov. '91.)

83
$8,456,860
4,889,313

39.847,951

It will be observed that at the latest dates there were 367 national

and 83 State banks, or 450 together, and that these 450 institutions

had aggregate deposits of $270,014,697 (against only $183,111,586

deposits In 1885, there being 364 national and State banks at that

time), aggregate capital of $79,264,250 (against $69,104,363 in 1885),
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and $49,627,278 8iirplUR and profits (agalUKt $31,886,412). In addt-

tiou there were Juno 30, 1801, according to the United States Comp-
troller of the Currency, 31 loan and trust companies, with $4S,

989,508 deposits, $24,374,821 capital and $12,703,749 surplus. On
September 1, 1885, there wore, according to tho Comptroller of the

CiiiTcncy's report for that year, only 9 loan and trust companies,

having $37,309,424 deposits, $8,375,000 capital and $5,789,8((8 sur-

plus. With reference to the savings banks. It would seem Impossible to

got any trustworthy comparisons with former yeors, there being no
State reports for either the savings banks or the trust companies. The
savings banks organized under the act of 1889 make reports to the

Auditor General, but the operations of these banks are as yet very
small. The Comptroller reports 19 savings banks of all kinds for 1891,

13 of the number being mutual banks and having nearly the whole of

the accounts and the bulk of the deposits. The following covers the

•peratious of these 19 banks. The fact that the figures for the earlier

years embrace only 4 or 5 hanks presumably does not indicate that

that was all the banks there were, but simply that the Comptroller

could not, in the absence of official information from the State author!'

ties, get returns from more.

1891. 1885. 1880. 1875.
Barings Banks. {June 30.) (SeiH. 1.) (Oet.l.) {Oct.)

Vo. of banks 19 4 4 5
No. of depoaitor.s. 23(>,312 135,953 88,680 64.4.52
Amt. of deposits. $62,ir.0.893 $35,362,660 $23,9.56,285 $17,825,812
Surplus* profits. 7,690,786 3,540,657 2,362,998 1,681,434
Av. each deposit. 263 260 270 276
The total of these deposits, at 62 million dollars, looks small

alongside the aggregates for most other States, but doubtless under the

new general law passed lu 1889, and referred to further below, there

will in time be a more rapid extension of the operations of the savings

banks.

SAVINGS BANKS INVESTMENTS-POWERS AND RESTRIC-
TIONS.—Philadelphia is, we believe. Justly entitled to the distinction

of starting the first savings Institution in the United States. The
name this association bore was the " Philadelphia Savings Fund
Society," and It still exists, bearing the same name. Originally the

bank was not incorporated, but was a voluntary organization, such

societies in Great Britain being at that time of a like character. The
date of the organization was November 27, 1816, and the bank was
opened for business December 2, 1816. Mr. Hutchinson, who, now
holds the otHce of I*residcnt,8tate8 that, the oldest ledger of the company
goes back to the time of opening, and shows a deposit on that day
(December 2, 1816) of five dollars. The company was not incor-

porated until February 25, 1819.

It is surprising that Pennsylvania, although engaged in such an early

venture in the department of savings institutions, should have made
BO little progress in the same department since. Indeed, the second

organization does not bear date until 1847, and we think there ha<l

only been 10 mutual savings institutions organized in the whole State

from 1816 down to the early part of 1890. We may assume, however,
that this slow development was in no measure due to a lack of desire

for savings banks on the part of the people of that common-
wealth. That such Institutions were sought and needed is

snfflciently evident from the fact that nine of the ten companies re-

ferred to above reported in 1890 that they held $63,957,341 of

deposits. Probably the delay in the growth of the system is a legis-

lative secret, for all the charters of the ten companies were special,

and It was not until 1889 that a general law facilitating the organiza-

tions of savings Institutions was passed. Indeed, the law of 1889 is

well adapted not only for facilitating, but for stimulating, the growth
•f the system. Its Influenoe in the latter direction would seem to be
assured under tho liberality of the provisions of the law respecting

investments. The following Is section 17, which contains the invest-

ment limitations ; we would especially direct attention to subdivision

lour of this section:

Section 17.—It shall be lawful for the trustees of any savings bank
to Invest money deposited therein only as follows:

(1.) In the stocks or bonds or Interest-bearing notes or the obliga-
tions of tho United States, or those for wlilch the faith of the Unitc<l
States is pledged to provide for the payment of the interest and the
principal.

(2) In the stocks or bonds of the Commonwealth of Pennsylvania
bearing interest.

(3) In the stocks or bonds of any State in the Union that has not
within ten years previous to making such investments, by such corpo-
ration, defaulted In the payirient of any part of either principal or in-

terest of any dcb» authorized by any Legislature of such State to be
contracted.

(41 Tn the stocks or bonds of any city, county, town or village of
any State of tho United States, issued pursuant to the authority of any
law of tho Htiito, or in any iutero.stbearing obligation issued by the
eity or county in which such bank shall be situated.

(5) In bonds and mortgages on unincumbered, improved real estate,
situated in this State.

It will be noted that according to the foregoing (sub-division

four), Pennsylvania Savings Banks are allowed to Invest their

deposits in the bonds and stocks of any city, county town or village In

any of tho United States. Furthermore, by the fifth subdivision bonds
and mortgages are left to the discretion of the tnistecs in all purchases,

except that they must be first mortgages on improved real estate in

Pennsylvania. The following (Section 18) relates to the temporary

deposit of funds in banks and trust companies. The words we have
put in Italics seem to be out of place, as there is nothing In the "tat!

preceding section" with reference to the matter referred to.

Skction 18.—It shall further be lawful for any such corporation to
deposit temporarily in hanks or trust companies, o» procidea in Ihe last
preceding serlion of this act, \\\e excess of current dally receipts over
the payments, until siu^li time as the same can be judiciously Invested
in the securities named, and wlienover It shall appear to the Auditor-
General, or to any of the examiners duly authorized to visit and inspect
these saving funds, that the trustees of any stich corporation are
violating the spirit or Intent of the provisions of this act, by keeping
permanently uninvested all or an undue proportion of the money
receivo<l liv tlieni. it shall Ix! his or their duty to report the facts to the
Att<imey-('ii-neral, who sliall proceed against suih corporation as
provided by law.

Cities, Couktibs axd Towns
IK TUB

STATE OF PENNSYLVANIA.

ALLEGHENY.—W. M. Kennedy, Mayor.
Allegheny Is situated lu the county of the same name. The only

bonds which the city will tsBue this year will be a 4 per cent water loon
of $100,000 to refund the aame amount ot 7 per cent bonds faUing doe
on July 1 1892.

LOANS— •

—

Interest.—

,

. Principal .

NAME AND PURPOSE. Rate. Payable. When Due. Oulsland'g.

City property bonds 1874 6 J 4 J July 1, 1894 $30,O0O
City park bonds 1886 4 J 4 J July 1, 1906 15,000

do do 4 A 4 O .... 25,000
Electrto llghtbonds 4 A 4 O .... 160,000
Munlclpalbonds 1854 6 J 4 J Jan. 1, 1874 3,000

do do (renew.) 1880 4-6 J 4 J Jan. 1, 1888 27,00»
do do 4 J 4 J July 1, 1906 13,000
do do 4 J 4 J .... 1.50,000

Renewalbonds 1870 J 4 J Jan. 1, 1890 10,000
do do 1890 4 J 4 J Jan. 1, 1910 117,000
Skwer Bonds:—

Sewerage (gold Interest) 1875 J 4 J Jan. 1, 1895 40,000
do do 1876 6 J 4 J Jan. 1, 1896 22,000

Renewal 1883 4>i J 4 J Jan. 1, 1003 B.OOO'
Refunding renewal 1880 4»a M 4 N Nov. 1, 1900 20,000
Renewal 1881 4 J 4 J Jan. 1, 1901 18,500

do 1881 4 J 4 J July 1, 1901 62,0OO
Refunding renewal 1881 4 M4N Nov. 1, 1901 8,000
Renewal 1882 4 J 4 J July 1, 1902 20,000

do 1883 4 J 4 J July 1, 1903 80,000
Refunding renewal 1883 4 M4N Nov. 1, 1903 7,000
Renewal 1884 4 J 4 J Jan. 1, 1904 75,000
Sewerage bonds 1887 4 J 4 J July 1, 1917 80,000

Street Imi-hovement Bonds:—
McClure Ave. renewal, 1880.. 4>9 J 4 J July 1, 1900 13,000

do do 1884.. 4 J 4 J July 1, 1894 13,000
do do 1881.. 4 J 4 J July 1, 1901 13,000
do do 1883.. 4 J 4 J July 1, ^903 13.000

ralifomla Avenue 4 A40 .... 23,00O
Charles Street renewal, 1880.. 4>s J 4 J July 1, 1900 18,000

do do 1884.. 4 J 4 J July 1, 1894 13,000
do do 1881.. 4 J 4 J July 1, 1901 18,000

Street Improvement 4 A 4 O .... 75,000
Water bonds, 1872.. 7 J 4 J July 1, 1892 100,000

do 1873.. 7 J 4 J July I, 1893 150,000
do 1874.. 6 J 4 J July 1, 1894 75,000
do 1878.. 6 J 4 J Jan. 1, 1895 40,000
do 1875.. 6 J 4 J July 1, 1895 35,000
do 1877.. 5 J 4 J July 1, 1897 40,000
do 1883.. 4 J 4 J July 1, 1903 64,000
do 1886.. 4 J 4 J July 1, 1906 20,000
do 1884.. 4 A 4 O Apr. 1, 1914 132,000
do 1887.. 4 J 4 J July 1, 1917 100,000
do 1889.. 4 J 4 J Jan. 1, 1919 175,000
do 4 .... 100,000

Wliarf renewalbonds, .1889.. 4 J 4 J July 1, 1907 28,00O

INTEREST is payable at the office of T. MTielen 4 Co., Philadel-

phia and in AUeghen.v.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement

shows Allegheny's total funded debt, the sinking fund hold by the city

against the same, and the water debt, on the first of March 1892, 1890
and 1889.

1892. 1890. 1889.
Total funded debt $2,184,500 $1,769,500 $1,788,000
Sinking funds 397,240 260,513 267,443

Netdebt $1,787,260 $1,.508,987 $1,.520,5,57

Water debtdncliided above).... 1,031,000 $1,031,000 $1,057,500

TAX FREE.—All bonds of this city are exempt from taxation.

WATER WORKS.—The total value of the water department propf

erty Is estimated at $1,799,642.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows:

Real Estate dt Personal Total Astessed Oil}/ Tag
Tears, Improvements. Properly. TaltuUion. per$1,000.
1802 $ $69,500,000 $11,00
1890 48,960,025 $1,339,525 50,299,550 13-77
1880! 41,157,496 19ii40

POPULATION.—In 1890 populatioQ was 105,287; In 1880 it was
78,682; in 1870 It was 53,180.

ALLEGHENY CO.—William Hill, Treas.

Pittsburgh Is the county seat

LOANS- WT*'" J»'»«-

Court IIouse Bosds—
4s, J4J, $300,000.. .July 1,1908
3I2S, A&O, 500,000.. Oct. 1,1906

Riot Bonds—
58, J4J, $1,391,939...Jan. 1,1913
48, J4J, 105.000.. .Jan. 1, 190O
48, J.VJ. l,125,.500...Jan. 1, 190«
3-88,J4J, 623,000. . .July 1, 18»»

PAR VALUE.—Bonds are for $1,000 and $10,000.

INTEREST on the 5 per cent riot bonds Is payable at theComraercial

National Bank, Philadelphia; on the 4 per cent riot bonds Interest is

payable by the County Treasurer and at the ofllce of Townsend, VVHielen

4 Co., Phlladolplila ; on all other bonds interest is payable by the County
Treasurer only.

TOTAL DEBT on January 1, 1891, was $«,078,6tS. The total revi

enue from tjixation and other sources in 1890 was $2,238,144.

TAX VALUATION in 1800 of real e-state was $254,716,562 : of per
onal property, $2,043,802; occupation, $20,089,950-, total, $277,-

450,314.

POPULATION In 1890 was 551,959; in 1880 it was 355,869.

ALLENTO^VN.—Samubi. D. Lehr, Mayor.
AUcntown Is the county seat of Lehigh County.

LOANS— When Due.
CiTV Bo.NDS—

78, J&J, $21,000 1897
7s,JAJ, ,500 1898
7s,JA-J, 24.000 1899
7s, J&J, 28.500 1900
6«, var. 21,080 1803

CtlY BONDS

—

(Condudtd.)
58,.A40, 13,600 1899
48,A40, 11,300 1901
48,J*J, 31..500 1902
48,JAJ, 40.000 1903
48,.J4J, 59,900 1904
.4»i,.J4J, SOJMO... 190T
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LOANS- ^Ae» Dtie.

Water Bondb—
78, J&J, $11,000 1897
68, A&O, $(59,200 1899
48, J&J, 30,000 1903
Interest pavaMe by City Treasurer
Bonded dclit May 1 1891. $412,180
Water debt (iuihidod) . . . . 110,200
Floating debt 15,611

Total debt 427.791
Sinlcins fund assets 12,001
NetdebtMiiyl 1891 41.'),791

Value of city property 507,178
Tax valuation 1891 14,689.605
City tax prop, (per $1,000)... $5-00
Population in 1890 was 25,228
Population in 1880 waa 18,063
PopuLation in 1870 was 13,884

ALTOONA.

—

Theo. Burchfield, Mayor.
Tills city is in Blair County. City Treasurer, H. E. Furgeson, informs

us that the people of Altoona have voted an additional loan of $220,000

for an increased water supply. These bonds will be floated sometime

during the coming summer.

LOANS— When Due.
iMrROVEMENT BOSDS

—

48, J&J, $150,000 . . . .1901 to 1906
Watek Bonds—

48, J&J, $259,000 . . . .1901 to 1906
Bonded debt Apr. 1 1892.$109,000
Floating debt 30,000
Total del)t 439,000
Sinking fund 5,490

Netdebt Apr. 1 1892... $433,510
Tax valuation, real, '92. 14,000,000
Personal property not assessed.
As.sessnient alit. 2-3 actual value.
County tax (per $1.000) $4 50
City tax (per $1 .000) 750
Aver.age school tax 6 00
Population 1 890 was 80,337
Population 1880 was 19,710

TAX FREE.—The bonds of this city arc exempt from taxation.

CIT.Y PROPERTY.—The estimated value of real estate and per-

sonal property owned by the city Jan. 1 1890 was $722,128.

ARCHBALD.—J. J. Williams, President.

This borough is in Lackawanna County.
When Due.LOANS-

6s, J&J, $600,000.
Interest payable in Archbald.

Tax valuation in 1880. ...$328,228
Population in 1890 was 4,032
Population in 1880 was 3,049

ARMSTRONG CO.
Kittanning Is the county seat.

LOANS.— When Due.
BRIDfiE BOSDS—

3hi». Mar., $46,000. ..Mar. 1, 1892
($6,000 yearly) to Mar. 1, 1899

3I3S, Apr., $10,000... Apr. 1,1893
(Part yearly) to Apr. 1, 1897

Jail Bonds—
4s, var., $21,649 Various

—Q, H. Foster, Treasurer.

Interest payable In Kittanning.
All bonds exempt from taxation.
Total debt Aug. 1, 1891 . . .$77,649
Tax valuation 1891. . . .$8,765,346
State and co. tax per $1,000.$10-50
Population in 1890 was 46,747
Population in 1880 was . . . .47,641

ASHLAND.—Tills borough is in SchuylklU County.

When Due.LOANS-
STREET Bonds-

48, Jan. 3, $29,000...Jan. 3,1899
Water Bonds—

6s, A&O, $20,000 Oct.
4s, A&O, 28,100 Oct.

1, 1891
1, 1896

Int. payable in Ashland & Phila.

Valuation^ etc —
Total debt in 1890 $77,100
Tax valuation in 1891. ..1,350,000
Population in 1890 was 7,346
Population in 1880 was 6,052

;BEAVER falls.—S. C. Gormley, Mayor.
This borough is in Beaver County.

LOANS— When Due.
BououGT! Bonus—

6s, ....,$13,550
48, ..... 39,600
48,...., 15,000 July, 1890
6s,...., 8,000 Sept., 1891
Interest payable in Beaver Falls.

Yalitafion, etc.—
Total debt in 1890 $76,150
Tax valuation 1890 3,932,062
Population in 1890 was 9,735
Population In 1880 was 5,104

BELLEFONTE.—I. Mitchell, City Clerk.
This borough is in Center County.

LOANS— When Due.
Borough Bonds-

7s, A&O, $89,600 Apr. 1, 1893
4s, J&J, 29,175 Apr. 1. 1893

Int. payable In Bellefonte & Phila.
Total debt in 1890 $118,775
Tax valuation 1891 1,000,000
Population in 1890 was 3,946

BLAIR COUNTY.-
County seat Is Hollidaysburgh.

LOANS— WhetiDue.
Cohnty Bonds—

48 & 5s, J&J, $103,000
Interest payable at Co. Treas. office

M. Grafuib, Treasurer.

Bonded debt Mar. 1 '92. $103,000
Tax valuation 1891... 27,392,952
Population iu 1890 was 70,866
Population in 1880 was 62,740

BLOOMSBURG.—Peter Harman, Mayor.
Bloonisburg is In Columbia County.

LOANS— When Due.
Town Bonds—

58, F & A, $10,150, part yearly
to Aug. 1, 1908

4138, F & A, $22,480, part yearly
to Aug. 1, 1908

Interest is p<^yable in Bloomsbnrg.
Total debt Mcli. 1, 1891. $32,630
Tax valuation 1890.... 1,505,070
Tax rate (per $1,000).. S6-00
Population in 1890 was 4,635
Population in 1880 waa 3,702

BUCKS COUNTY.-
Couutj' seat is Doylestown.

LOANS— When Due.
County Bonds—

48. A&O. $20,000 Oct. 1, 1892
($10,000 due y'rly) to Oct. 1, 1893

lut'st paid by Dovlestown Nat. B'k
Total debt Mar.l 1892.. $20,000
Tax valuation, real 35,142,304

-Henry Lovett, TreaB.

Tax valuation, person'l.$2,059,934
Total valiiiition 1892. ..37,202,238
Assessment same as actual value.

State tax (per $1,000) $4-00
C(unitytax (per $1,000) 3-00
Population in 1890 was 70,615
Population in 1880 was 68,656

CAMBRIA COUNTY.—C. J. Mayer, Treae.
County seat is Ebensburg.

LOANS— When Due.
Bridge Bonds—

48, J&J, $30,000
Interest payable in Johnstown.

Tax valuation 1892'.. $20,000,000
Tax v.aluation 1880... 2,517,966
Population iu 1890 was 66,375
Population iu 1880 was 46,811

* Property In this county was assessed this year at its actual value.

CARLISLE.—J. G. Heiser, City Clerk.
Carlisle is in Cumberland County.

LOANS— When Due,
68, J&J
68, A&O,
58, J&J,
5s, J&J,
58, J&J,
4s, J&J,

!,000 Jan. 1, 1894
18,000 Apr. 1, 1893
7,400 July 1,1894
500 July 1, 1895

•18,300 Jan. 1, 1900
•3,400 Jan. 1,1897>,U(KO, 0,.*W ttttU. X,

* Optional—60 days notice.

Interest paid by Carlisle Dep. Bk.
Total debt Mch. 9, 1891 . . $65,600
Biuking fund 5,435
Net debt 60,175
Tax valuation 1890 2,328,315
Tax rate per $1,000 $1500
Population 1 890 was 7,620
Population 1880 was .... 6,209

CATASAUQUA.—T. W. Jokes, Mayor,
Catasauqua Is in Lehigh County.

Total debt, March 1, '91LOANS— When Due.
Refunding Bonds—

4s, A&O, $33,000 May 1,1909

$33,000
Tax valuation, 1890 1,358,040
Population in 1890 was 3,704

CHAMBERSBURG—E. J. Black, Treasurer.
This borough is the capital of Franklin County.

LOANS— When Due.
Borough Bonds—

412.S, A&O, .$40,500.. Oct. 1, 1919
Electric Light Bonds—

4-3s, J&J, $10,000....Jan. 1, 1905
Water Bonds—

4ias, J&J, $31,000 Oct. 1, 1919
4s, J&J, $35,000. . . ..Tan. 1 , 1921
Total debt Jan. 20 1892..$122,.500

Water debt (included).. . . $66,000
Tax valuation 1892 2,102,000
Assessment is ^.i actual value.
State tax (per $1 ,000) $400
County tax (per $1 ,000) 4-00
Bond tax (per $1,000) 500
Borouglitax (per $1,000).... 4O0
Average school tax 8*00
Population in 1890 was 7,863

TAX FR EE—AH bonds of this borough are free from local tax and
the 4 per cent water bonds are exempt from all taxation.

CHESTER.—J. R. T. Coates, Mayor.
Chester is situated in Delaware County.

loans-
City Bonds—

6s, J&J, $51,500.
58, J&J, 242,.500.
4s, J&J, 11,000.
48, J&J, 178,000.
Total debt Jan. 1

When Due.

...1891-'96&'98

. .. 1895-7-8 & 9

... 1897

... 1901 to 1904
1890...$483,000

Tax valuation, real $8,271,061
Tax valuation, person'l. 35,385
Total valuation 1889... 8,306,446
Total tax (per $1,000) *1000
Popul.atiou 1890 was 20,226
Population 1880 was 14,997
Population 1870 was 9,485

CHESTER CO.—Robert L. Hayes, Treasurer.
The county seat ia West Chester.

loans— When Due.
County Certificates—

4s, A&O, $81,300
Total debt Jan. 5, 1891....$81,300

Tax valuation in 1891abt$500.000
Tax rate (per $1 ,000) 2-50
Population in 1890 was....89,377
Population in 1880 was. . . .83,481

COATESVILLE.—John Speakman, Burgess.

This borough ia in Chester County.

LOANS— When Due.
Refunding Bonds—

48, J&J, $70,980 1911
Subject to call after 1901
Kepaving Streets—

4a, J&J, $19,300.. Within 30 yeara
Total debt Mar. 1 1892.. $96,280
Tax valuation, real 1,477,750

INTEREST on the refunding bonds Is payable by Townsend, Whelen
& Co., Philadelphia; on the street repairing bonds at the National

Bank of Chester Valley, Pa.

WATER WORKS.—The borough owns Ita water works; cost of oon-

gtructlon, $60,000.

Tax valuation, personal. 17,805
Total valuation 1891. ...1,495,555
As.iessment is % actual value.

County tax (per$l,000) $2-50
City tax (iier $1.000) 600
Average scliool tax 6-00
Population iu 1890 was 3,800
Population In 1880 was 2,766

COLUMBIA.—S. A. Bockus, City Clerk.

Columbia ia in Lancaster County.

LOANS— When Due.
30NT>8

—

-1899
Funding Bont>s—

5s. J&J, $10,000
Improvement Bonds-

48, A&O, $128,000 1902 &'04
Total debt Jan. 1 1891...$150,000
Sinking fund assets 15,000

Net debt Jan 1 1891 $135,000
Tax valuation, real 2,500,000
Tax valuation, per.sonal. 140,000
Total valuation 1890.... 2,640,000
Total tax (per $1,000) $14-50
Population 1890 was 10,599
Population 1880 was 8,312

CONSHOHOCKEN.—John Murray, Mayor
Coushohocken is in Montgomery County.

LOANS— When Due.
General Improvement

5s, J&J, $40,500 Julvl, 1911
Subject to call after July 1. 189(i

Total debt Mar. 1 1892.... $40,500
Tax valuation 1891... $2,500,000

The borough pays all taxes on its bonds.

INTEREST l3 payable at the Tradesmen's National Bank.

Assesam't abt. 50 p.c. actual value.
County tax (per $1,000) $1-50
Borough lax (per $1,000).... 6-50
Aver.age school tax 4'00
Population in 1890 wa« 5,470
PopuLation in 1880 was 4,561

CORRY.—J. M. Lambing, Mayor.
This city is in Erie County. All the 6 per cent bonds of this city have

been called for redemption and will be refunded at 413 jier cent. It is

expected that within a few months the entire debt will have been re-

refunded,

LOANS— Wlien Due.
Refunding Bonds—

4I2S, J&J $13,0OO....July 1, 1910
8uV)ject to call July 1, 1895

Funded Debt—
6s, $109,000

Subject to call at any time.
Interest paid In Corry and N. Y.
Refunding bonds are tax free.

Total debt Aug. 1, 1891. $122,000
Sinking funds 6,000
Net del)t 116,000
Tax valuation 1890 1,350,000
Total tax (per $1,000) . . $2950
Poiiulation 1892 (local au-
thority) 7,000

Population 1890 w.as 5,677
Population 1880 was 5,277

CRAWFORD CO.-
LOANS— When Due.

County Bonds—
48; Dec. 31, $127,000
Interest payable in Meadville.

County seat Is Meadville.

Vatuation, etc.

Tax valuafn '91 about.$18,000,000
Population in 1890 was.... 65,324
Population in 1880 was....68,607

DANVILLE.

—

Samuel S. Gulick, Burgess.

This borough ia in Montour County.

LOANS-
Watkr Bonds—

4s, J&J, $117,700....
Borough Bonds—

48, A&O, $13,700

When Due. Interest payable in Danville.
Total delitln 1890 $131,400
Tax valuation in 1880. . . . 882,804
Population in 1890 was 7,998
Population in 1880 was 8,346

DAUPHIN CO.

—

George H. Grove, Treasurer.

County seat is Ilarrlsburg.

LOANS— Amount.
County bonds $202,000
Bonded debt Jan. 1 1891. 202,000
Floating debt 47,654
Total debt Jan. 11891... 249,054

Cash on hand about $15,000
Tax valuation 1889 ....50,085,262
Population 1890 was 96,977
Population 1880 was 76,148
Population 1870 was 60,740
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DELAWARE CO.—County seat is Modla.

LOANS— IWicH Due.
CODNTY Uoyi fl

—

48, A&O, i}iWS,500....Oct. 6, 1906
Interest piiyable in Media.

Bonded (lobtDeo.Sl 1801.ip-138,,'500

Tax valuation in 18!>l..4'A(i.'5'.i,7«7
Population 1890 was 74,«83
Population 1880 was 56,101

EASTON.—James McCauley, Treasurer.
Easton is situated iu Northampton County.

School Board Loan $70,000
Tax valuation 189a.... 9,000,000
Assessment is ^ actual value.

When Due.LOANS-
CITY XyO.VN—

4s, Romi-an., $2.'J7,000.1892to 1925
SCHoiii. Loan—

4s, senil-an., $70,000. Y'rly to 1925
Intercut payable by City Treasurer.
Bonded debt Mar. 1'92.. $257,000
einliUiK fund 7,000
Net debt Mar. 1 1892. .. 250,000

State tax (per $1,(M)()) .

.

$4 '00
County tax (iier $1 ,000) 2-00
City tax (per $1,000)... 6r>0
Average school tax O-OO
Population 1890 was 14,481
Population 1880 was 11,924

TAX FREE.—All loans of this city are exempt from taxation,

CITY PROPERTY—The city owns its electric-light plant.

WATER WORKS—The water works arc owned by the Lehigh Water
Company.

ERIE.

—

Charles S. Clarke, Mayor,
Erie is situated in the county of the same name.

LOANS— .

—

Interest.—. .

NAME AND PURPOSE. Kate Fai/aUe. When
Water bonds. 1 872 7 M& 8 Sept. 1

do 1873 7
------

do 1870 (extended) 5
Consolidation, Ist series 7

do 2d series 6
Improvement, 3d series 7

do 2d scries 5
Kefundlng, 1887 4

do 1889 4

Principal,
Due. Outatand'ff.

M & S Sept. 1,

J & J July 1,

J I& J Jan. 1,
J & J July 1,A&O Oct. 1,
M & N Nov. 1,

J t& J Jan. 1,
M & 8 Mch. 1,

1892
1893
1892
1894
1898
1893
1892
1907
1900

$« 1,000
8,000

*24,000
492,700
•35,000
*20,5OO
•14,400

•250,500
•50,000

* Fre« from State tax, as are all bonds held outside of the Common-
Trealth.

PAR VALUE OF BONDS.—The water bonds are for $1,000 each;
all other issues are for amounts arranging from .$100 to $1,000 each.

INTEREST-WHERE PAYABLE.-Int^roat on the 1887 loan Is

payable at the Keystoue National Banic of Erie, and at the Importer's
and Traders' Banl<, N. Y. Interest on the loan of March 1, 1880, is

payable at the olllcc of Coffin & Stanton, New York, and all other
Interest by the City Treasurer.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Erie's total rauuiclpal debt and the water debt on the llrst of
July 1891, and on the first of March 1892.

1892. 1891.
Total funded debt (Including water debt) $962, 100 $987,400
Water debt 553,012 553,512
The sinking fund receives yearly a certain sum from the tax levy, not

exceeding 3 mills and not less than U of a mill on*a dollar.

CITY PROPERTY.—The city owns the waterworks, school houses,

and other buildings, worth about $2,450,000.

ASSESSED VALUATION.—Tlie city's assessed valuation (about
two-thirds of the cash value) and tax rate have been as follows

:

Total Assessed Hale of Tax
Tears. Tatnation.

" ~

1891 $14,821,692
1890 14,214,195
1889 14,088,436
1880 11,518,904

POPULATION.—In 1890 popnlation was 40,634;
27,737 ; in 1870 it was 19,646.

iJcr $1,000.
$26-00
26-50
26-00
23 00

In 1890 It wag

FAYETTE COUNTY.—ConntyBeatlsUnlontown.

LOANS— When Due.
County Bonds—

Bs.F&A, $1,000
Jail Bonus-

es, .$70.000
is, FAA, 24,000
Court Housk Bonds—

4b, M&N, $225,000

4s, J&I), $45,000
Total debt 1890 $305,000
Interest payable in Uniontown.
Valuation, etc.—

Tax valuation 1891 25,000,000
Population In 1890 was 80,000
Population in 1880 was 58,842

FRANKLIN.—0. D.
This city is In Venango County.

LOANS— When Due.
BtiiuiiNO Bonds—

4», M&N, $6,000 1893
($1,000 due yearly) to 1898

REFiiNDisr, Bonds—
4a, M&N, $27,900 May, 1901

(Hubjoot to call at any time.)

Bleaklby, Treasurer.

Interest is payable in Franklin,
Total debt April 1 1892. $33,900
Tax valuation 1H92 1,622. .-lOl

Assessment about 50< actual value.
Tax rate (per $1,000) in 1891.$'29-00
Population in 1890 was 6,221
Population In 1880 was 5,010

HARRISBURG.—JoHX A.. Fritchey, Mayor.
Harrlsljurg, the capital of the State, is situated in Dauphin County.

LOANS— •

—

Interest.—

,

NAIME AND PURPOSE. Bate Payable.

Water bonds 6 Var's

Principal,-
When Due.

Jan. 1 to Dec. 1, 1892

do
do
do
do
do
do
do

Var's

City bonds 6
do
do
do
do
do
do
do
do
do

J
Jan. 1 to Dec. 1, 1892 )

( part each month, s

Jan. Mch.,Apr.& May,1893
July 1, 1893

Jan. 1, 1894,'95 & '96
July 1, 1804
July 1, 1903
Jan. 1, 1904
July 1, 1904
Jan. 1, 1895

July 1, 1895,'06&'97
Jan. 1, 1896

Jan.l, 1897,'98,1903 & "04
July 1, 1903 & 1904

Jan. 1, 1808,'09 & 1900
June 1, 1899
July 1, 1900
Jan. 1, 1900
July 1, 1920-6

Outstand'g.

$2,000

58,.5O0
103,800
15,200
22,400

100,900
91,500
7,600

241,200
87,000
63,500
37,700
6,300

55,.50O
13,500
7,400

60,000
6,000

INTEREST-WHERE PAYABLE.—Interest Is payable by the

Western National Bank of Philadelphia.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement

hows Harrisburg** total muuieipal debt, the sinking fund held by the

city against the same, the water debt, and the city's floating debt, oi»

the 6th of April of each of the last two years.
1891. 1890.

City debt $-261,600 $.57'A10O
Waterdebt 800,100 447,700

Total bonded debt $1,061,700
Sinking funds 28,863

$1,010,8.)
40,3

Net debt on April 6th $1,032,837 $970
The sinking fund rocolveg yearly 3 mills on the dollar oI;i

levy.

CITY PROPERTY.—The city owns a water work* and other svaU
able assets amounting to about $1,610,000.

WATER WORKS.—The city's water works are valued at
$1,500,000, the not earnings of which for the year 1889, after deduct-
ing ciuTcnt and extraordinary expenses, were $35,850.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows :

Total Assessed Ilatt.ofTaa
Tears. Valuation. per $1,000.
1880 $21,396,240
1880 6,384,629

POPULATION.-In 1890 population was 30,385; in 1880 It WM
30,702 ; in 1870 it was 23,104.

HOLLIDAYSBURG.-J. H. Smith, Town Clerk
This borough is in Blair County.

LOANS-
BoRot;oii Bonds—

4i3-s,M&8, $7,200....
Watkr Bonus—

4>28, MAS, $S,.500....
58, M&8, 2.73a.

When Due.

Interest payable in HoUidaysburg.

Yalualion, tie.—
Total debt 1890 $18,438
Tax valuation 1801 1,254,220
Population in 1890 was 2,075
Population in 1880 was 3,150

HOMESTEAD.—Homestead is situated in Allegheny Co.

LOAN&-
Borough bonds $32,000
Water bonds 70,000
School bonds 57,000
Total bonded debt 1801... 150,000

Tax valuation 1801 $2,003,3.54
Borough tax (p'r $1,000) 8-00
School tax rpcr $1 .000; lO-OO
Population in 1800 was 7,011
Population iu 1880 was 692

HUNTINGDON CO.—Connty seat Is Huntingdon.

When Due.LOANS-
4s, var. $155,000.
Interest paid by County Treas.

Taxrate 1801 $1000
Population in 1890 was....35,751
Population iu 1880 was 33,954

INDIANA COUNTY.—County seat U Indiana.

LOANS— When Due.
County Bonds—

4.S, $83,000
Interest payable at County Treas-
urer's Oflice.

Taluation, etc.—
Tax valuation 1801,
almut $8,992,267

Population In 1890 was 42,175
Population in 1880 was 40,52T

JOHNSTOWN.—J. DowLiNQ, Comptroller,

This city is In Cambria County.

LOANS- When Due.
Highway <fe Bridge Bonds—

58, JAD, $100,000. . ..June 1, 1921
Subjeot to call after June 1, 1901
Old Borough Bonds—

4s, , $44,600
RivEK Improvement Bonds—

5s, M&N, $40,000 May 1, 1921
Subject to call after May 1, 1896

Valuation, <te.—
Interest payaliloin Johnstown.
Bonded debt Mar. 1 '92. $184,600
Citv has no floating debt.
Tax valuation 1892. ..$11,789,000
AssesHmcnt is \ actual value.
Taxrate (per $1,000) .$5-00
Population in 1890 was 21,805
Population in 1880 was 8,380-

JUNIATA COUNTY.—county seat is Miffllntown.

loans-
County Bonds—

4s,
, $52,000.

When Due.

Interest payable by County Treas.

Tax valuation In 1880.$2,517,966
Tax rate (per$l,000) in 1891. .$8-00-
Populatlon In 1800 was.... 16,655
Population in 1880 was... .18,227

McMuLLiiT, TownKENNETT SQUARE.
Clerk.

This borough Is in Chester Connty.

loans— When Due. I Int. payable In Kcnnett Square.
BoRou.iH Bonds— Total debt 1890 $f.',777

«s, J<feJ, $35,100 Jan. 1, 1894 Tax valuation 1890 6:1-.', 170
5s, J&J, 7,677 Jan. 1, 1894 |

Population in 1890 was 1,32*

LACKAWANNA CO —county seat Is Scranton.

When Due. Interest payable by County Treas.
Total debtl890 $-200,000
Tiix valuation 1890... 23,333,058
Population lr<90 w;«.. 14-2,088
Population 18S0 was.

.

80,269

LOANS-
CoONTY Bonds—

$65,000
75,000

5s, JJtD, 60,000

LANCASTER.—Edward Edgerly, Mayor.
This city is the capital of Lancaster Coimty.

LOANS

— —

Interest.—, . Prineipal.
NAME AND PURPOSE. Sate. Payable.
Relief fund 6 Jan.
Water loan (reg.) 4 A&O

do do 4 J—

Q

do do 4 J & J
do (coupon) 4 J—

Q

When Due. Outstand'g.
Apr. 1, 1905 to '20 $13,000
Apr. 1, '01, to 1901 61,400
Apr. 1, '05, to 1005 100,000
Jan. 1, '03, to 1018 125,000
Apr. 1, 1905 to '20 180,000

* These bonds are all in the sinking fund.

INTEREST is payable in Lancaster.

TOTAL DEBT, Etc.—The total funded debt on July 1, 1801, was
$876,058 ; sinking nind assets, $388,558 : net debt, $488,400.

TAX FREE—All bonds of this city are exempt from taxation.

CITY PROPERTY—The city owns its water works valued at $750,-

000 and other buildings and available assets, besides the sinking fund
mentioned above, in all amounting to $1,022,461.

ASSESSED VALUATION—In 1801 the total valuation was $13,-

260,180 ; tax rate (per $1,000), $17-50 Real valuaUon about $25,-
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000,000. In 1889 total assessed valuation was $13,451,038 ; In 1880

It was $12,449,480.

POPULATION—The population In 1890 was 32,011 ; In 1880 It was
25,769 ; In 1870 It was 20,233.

LANCASTER CO.—Theo. Hiestand, Treas.

County seat is Lancaster.

LOANS— "Tie" i>«<'-

CoDNTY Bonds—
4b, A&O, $167,000.... Apr. 1, 1901

Subject to call after three years.
Bonded debt Mch. 1, '92..$167,000

Interest payable at Co. Treas'. offloe'

Tax yaluation 1890.. $108,000,000
State and co. tax per $1,000. .$600
Population in 1890 was.. ..149,095
Population in 1880 was.. .13'.),447

LEBANON.—H. P. Moter, Treasurer.

This city is In Lebanon County.

LOANS— V>^n One.
City Bonds—

Bs, April, $45,700
Subieet to call at any time.

Water Bonds—
4s, April. $180,500 . . . Apr. 1, 1902
SulOect to call at any time.

Interest paid at City Treas'r office.

Total debt Mch. 11 1892. $226,200
Water debt Included 180,500

Sinking fund $5,100
Net debt Mcb. 11 1892.. . 221,100
Tax valuation, real 8,070,400
Tax valuation, personal. 289,050
Total valuation 1892 . ...8,359.450
A.sseasmeut about 90 p. ct. actual.
County tax (per $1,000) $1-50
City tax (per $1.000) $3-25
Average school tax $3'50
PopiUation in 1890 was 15,000

LOCKHAVEN.—Geo. W. Masok, Mayor.
This city is In Clinton County.

Total debt 1890 $240,597 |
Population in 1890 was 7,358

Keating debt (included)... $38,597 |
Population in 1880 was 5,845

LYCOMING CO. county seat is Wlllfamsport.

Old bonds $120,000
JSew ))ond8 126,000

Tax valuation in 1880.$16,412,721
Population in 1890 was.... 70,579

MAHANOY CITY.—JoHif Webb, Mayor.
This borough is in Schuylkill County.

LOANS— Wheti Due.
3JOROCOH Bonds—

48, M&N, $21,000 1893
Subject to call.

Interest payable at Treas. offlee.

ffotal debt Mob. 1 1892 .. $21,000
Tax valuation, 1892 1,692,000

Assessment is half the actual value
State tax (per $1,000) $3-00
County tax (per $1,000) 700
Borough tax (per $1,000) ... 8-00
Average school tax 12'00
Population 1890 was 11,286
Population 1880 was 7,181

MEADVILLE.

—

Athelston Gaston, Mayor.
This city is the capital of Cra wford County.

"•LOANS- When Due.
City Bonds—

»s, J&J, $2,500 Jan. 1, 1894
«s, J&J, 1,000 Jan. 1, 1899
426S, J&J, 18,000 July 1, 1902
4s, J&J, 13,900 Mar. 1,1896
48, J&J, 29,800 July 1,1901
48, J&J, 1:^,000 Jan. 1,1907
4s, A&O, 7.000 Apr. 1,1907

* All but $19,000 of Meadville bonds are subject to call 5 to 10 years

before maturity.

Interest is payable at City Treas'y.
Total debt Mch. 1 1892.. $87,200
Sinking fund 11,200
Net debt Mch. 1 1892. . . . 76,000
Tax valuation, real 1,939,933
Tax valuation, personal. 85,055
Total valuation 1891. ...2,024,988
Total tax (per $1,000) . . . $42-00
Population 1890 was.... 9,520

MEDIA.—0. D. M. Broomhall, Treasurer.

This borough is in Delaware County.

LOANS— When Due.
Eeoisteked Bonds—

48, A&O, $68,100 Jan. 1,1901
48, A&O, 10,000 Oct. 1,1903
48, A&O, 10,000 Oct. 1,1913
Int. payable at Mediaby Co. Treas.

Bonded debt Jan. 12, '92..$88,100

Tax valuation 1891 $2,122,823
State tax (per $1,000).. $300
Co. tax (per $1 ,000) .... 3-50
Boro' ta X (per $ 1 ,000) .

.

4-00
Average school tax 4-50
Sinking fund tax 3"50
Population in 1890 was 2,736

MIFFLIN COUNTY.—County seatls Lewistown.

LOANS— When Due.
County Bonds—

48, J&J and M&N, $107,500
Interest payable in Lewistown.

Valuation, etc.—
Tax valuation 1891 $4,000,000
Population in 1890 w»s 19,996
Population in 1880 was. 19,577

McKEAN COUNTY
£ounty scat is Smethport.

LOANS— When Due.
3RiDaE Bonds-

SB, J&J, $9,000
Poor District Bonds—

68, J&J, $10,000
58, J&J, 30,000 1896

-L. EOGEES, Treasurer.

Interest payable in Smethport.
Total debt Mch. 1 1892....$49,000
Cash assets 9,692
Population 1890 was 46,863
Population 1880 was 42,565

McKEESPORT.—Thos. Tilbrook Mayor.
This city is situated in Allegheny County.

When Due.LOANS-
FUNDING Bonds—

4^28, J&J, $42,000 1920
Eailro.ad Compromise Bonds—

«s. J&J, $104,600 1907
Water Bonds—

J5s, J&J, $75,000.* 1911
58, J&J. 27,000 1914
Interest payable by City Treasurer.

Bonded debt Jan. 1 1892. $248,600
Water debt (included) . . . 102,000
Siuking fund 15,000
Tax valuation, 1891 6,.371,615
Assessment about ^2 actual value.
City & school tax (p.$l,000).$26-50
Population 1890 was 20,741
Population 1880 wa.s 8,212
Population 1870 was 2,523

• The water bonds due In 1911 are subject to call at any time on sixty
jlays notice.

MONTGOMERY CO.— County seat is Norrlstown.

LOANS— When Due. I Valuation, etc.—
County Bonds—

|
Tax valuation 1891. ..$72,159,235

4b, A&O, $77,000.. .Apr. 1, 1900 1 Population 1890 was.. 123,290
Interest payable in Norristown.

| Population 1880 was.. 96,494

NEV/ CASTLE.—
J^^ew Castle is the capital of Lawrence County.

LOANS— When Due.
City Funding Bonds—

4s, $50,000 1906
Subject to call at any time.

Interest payable at city treasury.
Total debt Oct. 1 1891. .. $50,000
Tax valuation, real 4,206,692

Tax valuation, personal. $400,000
Total valuation, 1891. ...4,606,692
Assessiueut about ^ actual value.
City tax (per $1 ,000) $7-75
Average school tax 5'50
Population 1890 was 11,600
Population 1880 was 8,418

NORRISTOWN.—Harry L. Sullivan, Treas.
This borough is the capital of Montgomery County.

Floating debt $26,205LOANS— When Due.
Borough Bonds— (rcg.)

48, J&J, $63,900 July 1, 1904
Subject to call at any time.

4s, J&D, $20,000 June 1. 1907
Subject to call after Juue 1, 1892

4s, J&D, $14,300 Dec. 1, 1908
Suliject to call after Dec. 1, 1893

Boudcd debt Mch. 1 1892. .$98,200

Total debt Mch. 1 1892 .. 124,405
Tax valuation 1891 8,516,215
Assessment about 23 actual value,
.state* Co. tax (p. $1,000). $200
Borough tax (per $1,000) . . . 6-50
Average school tax 4'50
Population 1890 was 19,791
Population 1880 was 13,063

INTEREST is payable at the Borough Treasurer's olHce.

NORTHAMPTON COUNTY.-
County seat Is Easton.

LOANS— When Due.
County Bonds—

48, F&A, $50,000... Aug. 1, '90-'91

Interest paid at Co. Treas's offloe.

Tax valuation In 1891.$42,424,424
Population in 1890 was.... 84,220

OIL CITY.—W. G. Hunt, Mayor.
This city is in Venango County.

LOANS— When Due.
City Building Bonds—

4r, M&S, $20,000 Sept. 1, 1895
($1.000due yearly) to Sept. 1, 1914
FiRK AI.AR.M—

5.S J&J, $500 Jan. 15
On. CiTv Borough Bonds—

58, M&S. $16,000 . ...Sept. 1, 1892
($2,000 due yearly) to Sept. 1, 1899
Water Bonds—

5r. M&S, $30,000 Sept. 1, 1892
($3,000 due yearly) to Sept.l, 1901

5s, M&S, $36.000 Sept. 1, 1902
Bonded debt Jan. 1 1892. $102,500
Floating debt 24,000
Total debt Jan. 1 1 892. . . 126,500
Water debt (included)... 66,000
Tax valuation 1 89 1 1,955,560
Assessment is 13 actual value.

Co. and poor tax (per $1,000) .$6-00
City tax (per $1.000) 1700
Average school tax 19'00
Population in 1890 was 10,932
Population in 1880 was 7,315

OXFORD.—J. A. Watt, Treasurer.
Oxford is in Chester County.

LOANS- When Due.
Funded Loan Bonds—

5s, J&J, $10,000 Jan. 1, 1900
Gas and W,\ter Bed. Bonds-

4I2S, M&N, $12,000.. .Miiy 1, 1910
48, M&N. 27,500... May 1, 1906
Total debt Jan. 1 1892. . . .$49,800
Water debt (included) 40.000
Sinking fund 4,800
Net debt Jan. 1 1892 45,000

Tax valuation, real $785,060
Ta X valuation, personal . . 86,780
Total valuation 1892 871,840
AssesHui't within 15t actual vidue.
County tax (per$l,0O0) $2-50
City tax (per $1 ,000) 6-50
Average school tax 4*50
Population 1890 was 1,710
Population 1880 was 1,502
Population 1870 was 1,151

All issues of bonds are exempt from taxation.

OPTIONAL.- The bonds are all subject to call after Ave years tcovt

date of issue.

INTEREST is payable at the National Bank of Oxford.

PHILADELPHIA.-Edwin S. Stuart, Mayor.
Philadelphia, coextensive with the county of the same name, is the

third city of the United States, has an area of over 130 square miles

and includes a number of jdaces which have almost the character of

separate towns. The county is under city control and has no separate
debt. In the following table the various issues of bonds under the

general heads. Taxed City Loan and Untaxed City Loan, are given iu

the order of their dates of maturity.

LOANS

—

•

—

Interest.—, . Principal. -n

NAME AND PURPOSE. Rate Payable. When Die. Outsland'g.

Threep.ct. loan, 1890-91, ( Nov.l,1900to'19 ) an rnn nfu\
series A to T 3 M & N i $230,000 yearly . J

*4'""".o<~

New funding loan, series 5 Dec.31'92tol904 > « o(v\ ruv\
StoY 4 J & J i $400,000 yearly. J

o.-ioo.ooo

Taxed City Loan—
Consolidated 6 J&J JiUy 1, 1892 3,500
Sunbury &ErieRK.... 6 J&J July 1, 1892 7,500
Consolidated 6 J&J Jan. 1, 1893 52,000

do 6 J&J July 1, 1893 66,400
Coupons 6 J&J July 1, 1893 2,500
Consolidated 6 J&J Jan. 1, 1894 21,900

do 6 J&J July 1, 1894 !>00
do 6 J&J Jan. 1, 1904 31,100
do 6 J&J July 1, 1904 1,400

Untaxed City Loan—
Bounty, No. 1 6 J&J July 1, 1892 502,900
Defense, 1863 6 J&J Jan. 1, 1893 501,400
Bounty, No. 2 6 J&J Jan. 1, 1894 3,242,100

. Defense, 1863 6 J&J Jan. 1, 1894 999,900
Bounty, No. 3 6 J&J Jan. 1, 1895 3,521,000

do coupon 6 J&J Jan. 1, 1895 2,000
Chestnut St. Bridge.... 6 J&J Jan. 1, 1895 85,000
Defense. 1865 6 J&J Jan. 1. 1895 599.800
Deflcieuciea, 1862-64.. 6 J&J Jan. 1, 1895 2,492,800
Aiding volunteers 6 J&J Jan. 1, 1896 1,008,800
School, No. 2 6 J&J Jan. 1, 1896 1,019,900
Water, No. 2 6 J&J Jan. 1, 1896 976,400

^dowUfEstote!' H J * -^ •^^"- 1' ^^^^ ^'^•^^
Culvert, No. 2 6 J&J July 1, 1898 800,300
Guaranteed gas 6 J&J Jan. 1, 1899 980,200
Park, No. 1 J&J Jan. 1, 1899 4,019,200
Water and ice boat 6 J&J Jan. 1, 1899 1,649,800
Guaranteed gas 6 J&J Jan. 1, 1900 l,O2O,.3O0
Park.No. 2 6 J&J JiUy 1, 1900 $1,985,000
South St. Bridge 6 J&J July 1, 1900 985,200
Water, No. 37 6 J&J July 1, 1900 995.600
Fairmount Bridge 6 J&J Jan. 1, 1901 700,000
iiouse of Correction... 6 J&J Jan. 1, 1901 500,000
School, No. 3 6 J&J Jan. 1, 1901 499,.'j00
Water, No. 46 6 J&J Jan. 1, 1901 2,122,000
Guaranteed gas 6 J&J Jan. 1, 1902 500,000
Police and culverts.... 6 J&J Jan. 1, 1902 425,000
Fail-mount Bridge 6 J&J July 1, 1902 200.000
School, No. 50 6 J&J July 1, 1902 1,000,000
Fire purposes 6 J&J Jan. 1, 1903 200,000
Grand Av. Bridge 6 J&J Jan. 1, 1903 2,13«,000
Park,No. 3 6 J&J Jan. 1, 1003 1,800.000
Water, No. 54 6 J&J Jan. 1, 1903 97n,(X>0
Centennial, No. 55 6 J&J July 1, 1003 500,00(»
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LOANS— •

—

Interal.—, Prituipal,
NAME AND PURPOSE. Bate.. Payable. When Due. OuMandfg.
Untaxed Citv Loan (Continued)—
Ice boat, No. 5G 6 J <fc J July 1, 1903 JSZ.S.OOO
House of Correction. . . J <t J Jan. 1, 1904 4.'SO,000
School, No. -t 6 J A J Jan. 1, 1904 1,000,000
Guarantee gas 8 J & J Jan. 1, 190,5 1,000,000
Bridf^a, No. 60 C J &. J July I, 1905 335,000
Sewers, No. 01 6 J <fe J July 1, 1905 499,400
Police stations 6 J & J Jan. 1, 1906 150,000

Eeplstnreil loans overdue and yet outstanrtluK 26,400
Non-rettistrnMl loans overdue and yet outstandln)? 43,620
Nou-rcKisterod coupons overdue and yet outstanding 14,000

PAR VALUE OF BONDS—Bonds are In pieces of $25, $50, $100
«nd $1,000.

INTEREST-WHERE PAYABLE-Iuterest Is payable by the Farm-
ers' & Mechanics' National Bunk, rhiladelphla. Pa.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Philadclpliia's total niuuicipal debt, the sinking fund hold by the
olty against the same, and the water debt, on the llrst of January of each
of the last throe years.

1892. 1891. 1890.
Bonded debt $54,473,620 $56,.579,320 $55,986,920
Outstanding warrants 866,994 786,238 790,450

$57,365,558
$20,250,600

6,411,739

$56,777,370

$24,923,425
6,370,919

Total debt $55,340,614
Sinking funds $26,665,152
Other assets 3,830,591

Total assets $30,495,743 $32,662,393 $31,294,344
Net debt on January Ist. . . $24,814,871 $24,703,165 $2.->,483,026
Water debt $6,264,700 $6,264,700 $6.'_'64.800

In the above the water debt is included in the bonded debt, total debt

and not debt, as woil as being stated separately In the last lino.

The sinking fund holds the following securities: City loan, at par.

$25,013,030 and United Stiites loan, at par, $1,313,000. The amount
of funded debt redeemed by the Sinking Fund Commission during the

year 1891 was $4,003,700.

CITY PROPERTY—The real estate owned by the city Is valued a^

$44,371,002, an increase over the appraisement of Jan. 1 1891 of

$676,025. These figures do not include the value of the real estate held

by the board of city trusts.

ASSESSED VALUATION, Etc.—The foUowIng shows the annual
payments to the sinking fund, amount of funded debt and outstanding
warrants, assessed value of property, and the tax rate, for years Indi-

cated. Property In this olty is assessed at about \ of Its actual value.

Paym'l^ to Total Municipal Assessed real and Tax rale
Teara. Sink. Fund. Debt Jan. 1. Personal Valual'n. per ^1,000
1892 $55,340,614 $735,696,772 $18-50
1891 $591,240 57,36.3,558 713,902,842 18-50
1890 $602,590 56,777,370 688,713,518 18-50
1889 611,090 57,942,935 669,507,564 18-50
1888 629,600 58,778,213 647,213,039 18-50
1887 630,100 58,840,045 628,679,312 18-50
1886 646,248 62,589,678 611,309,615 18-50
1885 660,986 64,131,362 597,785,428 18-50
1880 806,605 72,264,595 536,667,834 2000
1875 78.3,899 64.390,463 575,283,968 21-50
1870 519,197 43,093,247 479,776,643 18-00
1865 329,340 32,763,899 1,39,119,928 28-00
1860 173,737 21,356,759 155,697,669 2000
1835 81,665 1500

POPULATION.—In 1890 population was 1,016,964; In 1880 It was
847,170; In 1870 it was 674,022.

PHOENIXVILLE.—J. P. Zachus, City Clerk.
This l)orough is In Chester County.

LOANS— When Due.
MakivKT House Bonds:

4 3-lOs, A&O, $3,500
Watkr Bonds:

5s, A&O, 188,200..Oct. 1,'92

Interest payable at PheonixvlUc.
Total debt ilastrcturns) $191,700
Tax valuation 1891 3,000,000
Population 1 890 was. .

.

8,514
do 1880 was... 6,682

PITTSBURG.—Henry I. Goubley, Mayor.
This city Is situated in Allegheny County and Is responsible indirectly

tor more that half of the county debt, which in January 1891 amount«d
to $4,078,613. In 1880 the amount of capital Invested In the Iron

and steel Industries In this olty was $25,190,000, against $52,000,000
(estimated) for the year 1891. Pittsburg's outstanding bonded debt
is given In detail in the following table.

LOANS— —Intertsl.—. Principal. >

name and purpose— Rate. Pay'ble. When Due. Outstand'g
City building Imnds, refunded. 5 A <& O Apr. 1, 1910 $170,000
Fire department l)onds 7 A & O Apr. 1, 1893 200,000
J'unded debt bonds o 7 J & J July 1, 1909 148,000

do do r 7 J & J July 1, 1909 352,000
do do r 7 J cfe J Jan. 1, 1912 121,000

Funded debt Improv. bonds. o 5 J <t D June 1, 1913 113,000
do do do r 5 J & D June 1, 1913 1,288,000
do do do .r 5 J & D June 1, 1912 77,000

Improvement bonds o 4 J & D Dec. 1, 1915 63,000
do do r 4 J & D Deo. 1, 1915 3,671,700

Market bonds, refunded r 5 A & O Apr. 1, 1910 '25,000
Municipal consol. bonds r 6g A <St O Oct. 1, 1904 210,000
Bailroad compromise bonds.. 5 J <fe J Jan. 1, 1913 1,074,000

do do do ..r 5 J & J Jan. 1, 1013 713,000
do do do ..0 4 J & J Jan. 1, 1913 '234.000
do do do ..r 4 J A J Jan. 1, 1913 119,300

Water bonds o 7 A & O Apr. 1, 1893 129,500
do r 7 A & O Apr. 1, 1893 96,300
do 7 A & O Apr. 1, 1894 108,.300
Aa r 7 A A O Apr. 1, 1894 134,000
•40 7 A A O Oct. 1, 1895 146,100
do r 7 A & O Oct. 1, 1895 97,100
,do 7 A & O Oct. 2, 1896 451,600
do r 7 A & O Oct. 2, 1896 686,900
flo r 7 A A O Apr. 1, 1897 40,500
Ao o 7 A A O Apr. 1, 1898 63.000
do r 7 A A O Apr. 1, 1898 2,3'27,000
do r 6 J A J Jan. 1, 1908 300,000

<o) Coupon bonds. (r) Registered bonds.
KK) Interest on the municipal consolidated bonds Is payable in gold.

PAR VALUE OF BONDS.—These bonds are In pieces of $25, $50
4100 and multiples of $100.

TAX FREE.—All Isauei of this city*! bonds ar« exempt from tax*,

tlon.

INTEREST-WHERE PAYABLE.-Interost Is payable at the City

Treasurer's ofHoe in Pittsburg, at the Bank of America In New York
and at the olHoo of Towusend, Whclen A Co. In Philadelphia.

TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement
shows Pittsburg's total municipal debt and the slukiug fund hold by ths

city against the same on the 1st of February of each of the last four

years.
1802. 1801. 1800. 1889.

Total fnnded debt
(inol. water bonds)$13,204,402 $13,204,402 $13,203,402 $13,203,252

Sinking funds 3,741,800 3,542,090 3,176,597 '2,748,986

Net dobtou Feb. 1. $9,402,002 $9,662,302 $10,026,805 $10,454,266
The olty has no floating debt. Thosinking fund receives yearly about

$400,000.

DEBT LIMITATION.—PltUburg's debt is limited by law to 7 per

cent of the assessed value of real estat«.

ASSESSED VALUATION.—The city's assessed valuation (about 80
per cent of cash value) and tax rate liave been as follows

:

Real Permnal Total Amened Rale of Tom
Tear. Estate. Property. Valuation. per$l,0OO.
1891 $205,046,742 $2,316,455 $207,363,197 $15-00
1890 198,380,267 1,873,359 200,453,6'26 15-00
1889 137,898,928 1,248,109 139,147,037
1888 132,206,000 2.445,124 134,711.124 18-00
1886 129,881,096 1,774,936 131,6.30,032
1885 108,330,608 3,000,000 111,530,608 13-00
1884 103,104,7'20 1,838,258 107,342,978 16-00

The assessed valuation for 1892 has not yet been reported, but It la

estimated that the total will roach $245,000,000.

POPULATION.—In 1890 population was 238,617; in 1880 It woa
156,389 ; In 1870 it was 86,076.

PITTSTON.—Edward Burke, Mayor.
This borough Is In Luzerne County.

LOANS— T^A«» Due.
Bououoii Bonds—

58. M&H, .$-21,000 Sept. 1, 1903
8uI)Ject to call after Sept. 1, 1893

4s, MAN, $3,-2O0 Nov. 1, 1900
Subject to call after Nov. 1, 1895

Bonded debt Mar. 1 1892..$29,200

Floating debt $1,285
Total delit Mar. 1 1892.... 30,4«5
Tax valcuitlon, 1891 747,482
Borough tax (per $1.000)...$21 -00
Average school tax 24-00
Population 1890 was. 10,302
Population 1880 was 7,472

INTEREST on the 5 per cent bonds Is payable at the Miners' Savings

Bank ; on the 4 per cent bonds at the Treasurer's ofSce, PIttston.

PLYMOUTH— A. K. Derrill, Treasurer.

Tills borough Is in Luzerne County. New paving and grading bonda

to the amount of $15,000 will be Issue this year.

LOANS— When Due.
Coupon Bonds—

5s. A&S. .$-24,000. .abt. .$2,500 y'rly
Interest payable at Plymouth.

Total debt Mar. 1 1892. ...$24,000
Tax valuation 1891 650,000
Population 1890 was 9,344
Population 1880 waa 6,065

POTTSVILLE.—G. A. Bernet, Town Clerk.

Pottsville is In Schuylkill Comity,

LOANS— When Due.
FuNDi.NT, Bonds—

4s, A&O. $13,000......
4s. MAN. 20,000
48, MAN, 33,000
Temporarv Loan—

58, , $12,000.

1895
1897
1911

In 1 year.
Int. is payalile at Boro' Treas'y.

Bonded debt Apr. 1 '92. $68,000

Floating debt $12,495
Total dcl)t Apr. 1 1892. 80,495
Tax valuation 1891.... 4,182,090
Assessm't about "a actual value.

State A Co. tax (per $1,000) . $7-00
Borough tax (per $1,000)... $10-00
Average school tax $8-00
Population 1890 was 14,117
Population 1880 waa 13,253

All of these bonds bear a State tax.

OPTIONAL.—The bonds are all sutiJeot to call after Ave years from
date of issue.

READING.—Thomas P. Merritt, Mayor.
Reading is the County seat of Berks County.

«JS-
FUNDBD DEnT Bonds—LOANS- When Due. Refondiso Water bonds—

48, JA.T, $57,500 Jan. 1, 1900
48, JAJ, 20,000 Jan. 1. 1905
Subject to call after Jan. 1. 1895

48, JAJ, $63,000 Jan. 1, 1906
Subject to call after Jan. 1. 1896

48, JAJ. $1'23,000 Jan. 1. 1919
Subject to call after Jan. 1, 1904

48, iisJ, $'-'00,000 July 1, 1920
-s, .... 75,000

68, AAO, $125,000.... Apr. 1,1893
Hamcdkn Reserve Bonds—

48, JAJ, $50,000 July 1,1892
(Subject to call at any time)

Funding Bonds-
4s, AAO, $99,000 Apr. 1,1903
4s, AAO, 200,000 Apr. 1, 1918

Subject to call arr Apr. 1. 1898
4s, AAO, $40,000 Oct. 1, 1899

INTEREST—WHERE PAYABLE.—Interest is payable at the offloo

of the City Treasurer.

TOTAL DEBT, SINKING FUNDS, Erc-'Hie subjoined sUte

meut shows Reading's total municipal debt, the sinking fund held by
the city against the same, and the water debt, on the first of April of

each of the last two j-oars.

1891. 1S90.
Total funded debt (Including water debt) $979,300 $990,176
Sinking funds 39.019 160,490

Net debt of city and water department $940,481 8820,686
Water debt (included above) $465,500 $470,500

TAX FREE-—-^11 Issues of the city's bonds are exempt from taxation.

CITY PROPERTY.—The city owns Its water works, valued at

$1,250,000, real estate worth $223,000, and other property to the

amount of $101,191; making a total of $1,576,194.

ASSESSED VALUATION.—The city's assessed valuation (about

two-thirds of cash value) and tax rate have been as follows:

Real Personal Total Ass'd Rale of Tax
Tears. Estate. Property. Valuation, per f^LOOO.
1891 $38,096,325 $2,03.3,915 $40.130.'240 $14-50
1890 26,327.133 9-45
1889 23.910,568 136,935 24.047.503
1880 17,397,467 569,441 17,969.903
The tax rate as given for 1891 includes State tax $3; county tax

$2-30; city tax proper $3, and school tax $4.

POPULATION.—In 1890 population was 58,661; In 1880 It was
43,278 ; In 1870 It was 33.930.
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RENOVO.

—

John Smith, Treasurer.

This borough la in Clinton County.

LOANS— TTAcu Due.
Water Bovds—

412S, J & J, $30,000. ..July 1, 1906
4128, J & J, 20,000. . .JiUy 1, 1896

Interest payable In Eenovo.
Total debt Mar. 1, 1892... $.50,000
Tax valuation, 1891 437,998
Population in 1890 was 4, 154

SCHUYLKILL CO
LOANS— When Due.

County Bonds—
48, A&O, .f144,000
38, J&J, 200,000 1901
Interest payable In Pottsville.

—County seat Is Pottsville.

Valuation, ele.—
Total debtdatest returns) $344,000
Tax valuation in 1891.32,840,161
Population in 1890 wa8...1.'54,163
Population in 1880 was... 129,974

SCRANTON.—J. H. Fellows, Mayor.
The third elty of the State in population; is the centre of the coal dis-

tricts of Lackawanna County. It has extensive manufactories of

Bteel, iron, cars, locomotives and their appurtenances.

Scranton paid a premium of ^2 of the interest yet to become due for

the $97,000 of its consolidated bonds, which the city recently purchased.

LOANS— •

—

Interest.—, Principal.
NAME AND PURPOSE" Rate. Payable. When Due. Outstand'g.

Consolidated loan 1873 7 3 & T) June 1, 1893 $219,000
do 2d series. 1870 6 J & D Dec. 1, 1896 100,000

City improvement.... 1886 4 J & ^{'^^Ifi^jemlj'^] ^'^^

do do ....1886 4 J & Jl-'^lfelir^ 20,000

do do ....1886 4 J & jPllCbo^O/eX'^^ ^^•'^
do do 1892 412 90,000

Fundingloan 1886 4 J & J July 1, 1896 1.5.000
do do 1886 4 J & J July 1, 1901 l.'5,000
do do 1886 4 J & J July 1, 1906 15,000

Municipal building... 1890 4 F & A Feb. 1, 1895 1.5,000
do do ...1890 4 F & A Feb. 1, 1900 20,000
do do ...1890 4 F & A Fel). 1, 1905 25,000
do do ...1890 4 F & A Feb. 1, 1910 30,000

TOTAL DEBT, SINKING FUNDS, ETC.-Tlie subjoined statement
shows Scranton's total municipal debt, the sinking fund held by the

city against the same, and the city's floating debt, on tlio first of Oc-

tober 1890 and 1891, and the total debt and sinking fund in April 1892.

Apl. 1892. Oct. 1 1891. Oct. 1 189o!
Total funded debt $516,500 $5,33,000
Floating debt 175,129 138,832

$671,832
173,589

Total municipal debt $579,736
Less sinlflng funds, &c 221,324

$691,629
226,254

Netdebt $358,412 $465,375 $498,242

CITY PROPERTY—In addition to the above stated as-sets this city

has purchased bonds to the amount of $97,000 of the issue due in 1893.

ASSESSED VALUATION—The city's assessed valuation (about one-

third cash value) .and tax rate have been as follows :

Real Personal Total Assessed Rate of Tax
Years. Estate. Properti/. Valuation, per $1,000.
1891 $16,763,609 $1,282,705 *$ia,046,314 .$26-90
1890 15,196.294 1,189,540 16,385,834
1880 4,582,871 97,934 4,680,805
*This amount includes occupations as well as other personal property-

POPULATION—In 1890 population was 75,215; in 1880 it was 45,"

830 ; in 1870 it was 35,092. A local estimate for 1892 makes the city's

population 80,000.

SEWICKLEY.—Wm. Millee, Treasurer.
Sewickiey is situated in Allegheny County.

LOANS— When Due.
Strkkt I.mi'. Bonds—

4i2S,F& A, $20,000
(Subject to call at any time)

Water Bonds—
8s, A&O, $60,000 Apr. 1 , 1893
4s, A&O, 15,000 Oct. 1, 1895
Total debt Jan. 1 1892 $95,000
W.tter debt (included) 75,0
Sinking fund 16,000
Netdebt Jan. 1 1892 79,000

Tax valuation, real $1,430,035
Tax valuati'u, personal. 1+3,' 00
Tax valuation 1890 1.573,035
Assess't ab't ^ actual value.

State tax ($1,000) In 1891....$3'00
County tax (per $1 ,000) 3-00
Poor tax (per $1,000) -50
Boro' tax (per $1,1 00) 700
Average scliool tax 6"00
Population in 1890 was 2,7.50
Population in 1880 was 2,053

INTEREST is payable at the First National Bank of Allegheny.

CITY PROPERTY.—The borough owns a water plant and other
available assets amounting to about $122,250.

SHARON—A. McDowell, Treasurer.
This borough is in Mercer County.

LOANS— When Due.
Borough Bond.?—

5s, M&N, $50,000 May 1, 1905
6s,Nov., 1,500 Optional
Street Imi'ovement Bonus—

412S, M&N, $5,000....Nov. 1, 1898
Int. payable at borough treasury.

OPTIONAL.-
of the Council.

Total debt Mar. 7 1892. . $56,500
Tax valuation 1892 2,500,000
Assessment is ^ actual value.

County tax (per $1 ,000) $3-00
City tax (per $1 ,000) 9-00
Average school tax 800
Population in 1890 was 7,459

-All of the above bonds are subject to call at the option

SHARPSBURG.—0. II.
Bharpsburg is in Allegheny County.

Warner, Treasurer.

LOANS. When due.
Water Bonds—

58, M&8, $52.500 Sept. 1, 1892
Interest payable in Pluladelphia.
Total debt March 1 1892. .$52,500

Tax valuation, real $2,000,000
Tax valuation,personal. 500,000
Total valuation 1892. . . 2,500,000
Tax rate per $1,000 in 1890.$1450
Population In 1890 was 4,898

SOUTH BETHLEHEM.—H. S. Goodwin,
Burgess.

This b )rough is In Northampton County.

LOANS— When Due.
PER.MANENT STREET IMP. BONDS.

48, A&O, $15,000 Apr. 1,1919
4s,A&0, 15,000 Apr. 1,1920
4s, J&J, 5,000 July 1, 1921
Redemption Bonds—

48, F&A, $69,500 Aug. 1, 1916
Int. payable at borough treasury.

Total debt Mar. 1, 1892.. $104,500
Tax valuation 1891 4,486,000
A-ssessment abt. 66 p. o. act. value.
State tax (per $1 ,000) $3 50
County tax ($1,000) 2 50
Borough tax (per $1,000).... 5 50
Average school tax 5 50
Population 1890 was 10,302

OPTIONAL.—All tlie above bonds are subject to call flfteen years
after date of issue, at the option of the borough. . .x-~<

SOUTH CHESTER.—C. B. Houston, Burgess.
This borough is in Delaware County.

LOANS— When Due. I Total debt Mar. 1, 1891.. $138,0O<>
Borough Bonds— Tax valuation in 1880... 1,135.285

4s, J&,r, $132,.500....pivrt yearly Popuiiition in 1890 was 7,076
413s, J&J, 8,000. ...part yearly | Population in 1880 was 3,664

TIOGA COUNTY.—F. Watkins, Treasurer.

58,
58,
5s,
5s,
5s,

1, 1900
1, 1901
1, 1905
5, 1905

County seat is Wellsboro.

LOANS— When Due.
County Bonds —

58, J&J, $1,000. ...May
J&J, 5,000....May
J&J, 14,000...May
J&J, 600....May
J&.T, 5,000....July 15, 1905
J&J, 10,000... July 26, 1905

4-3s, J&J. 5,000. ...Aug. 9,1894
4-38, J&J, 5,000....Jan. 1,1895
4-3s, J&J, 5,000. ...Jan. 1,1896
48, J&J, 5,000.... Oct. 1,1896
OPTIONAL.—AU bonds issued

any time.

CouNTT Bonds—
48, J&J, $5,000 Oct. 1, 189T
48, J&J, 5,000 Oct. 1, 1898
4s, J&J, 4,000 Oct. 1,1899
4s, J&J, 25,000 Julyl, 1904
4s, J&J, 6,000 Oct. 1,1904
Bonded debt Dec., 1891..$100,600
Interest ia ji.ayalile in Wellsboro.

Tax valuation 1890. . .$16,646,173
County tax per $1 ,000 .$5'00
Population in 1890 was 52,313
Population in 1880 was 45,814
by this county arej subject to call at

TITUSVILLE.

—

John Schwartz, Mayor.
This city is situated in Crawford County,

LOANS— •

—

Interest.—. . Principal. .

NAME AND PURPOSE. Rale. Payable. When Due. Outstand'g.
City bonds 4 189.5,'96&'97 $3,800

do 4 1900 20,000
do 4 1901, '03 &'05 12,000
do 4 1906 34,000
do 4 1907 33,000

Waterbonda 4 1894,'95&'96 15,800
do 4 1897, '98 & 1900 21,000
do 4 1901, '03 &'04 29,200
do 4 1905,'O6,'07&'08 25,400

Sewerbonds 4 1894 1,000
do 4 1901 4,500
do 4 1906 2,100

INTEREST-WHERE PAYABLE.-Intercst is payable bytheCity
Treasurer.

TOTAL DEBT, Etc.—The total funded debt at the date of our lat-

est returns was $204,300; sinking fund assets, $7,000 ; net debt, $197,-

300; water debt, $91,400.

CITY PROPERTY.—The city owns a water works and electric light

plant, and other property and assets amounting to about $295,196.

WATER WORKS.—The city owns its w.atcr works.wliich cost about
$140,000, the net earnings from which for 1889, after deducting the-

exi>euses for maintenance and construction, were $7,405.

ASSESSED VALUATION.—In 1890 the,asses.scd valu.ation of real

estate was $1,342,949 ; of pcrsoniil property, $16,584; total, $1,359,-

533. Tax rate (per $1,000), $17-77. In 1880 total assessed valuation
was $1,655,756.

POPULATION.—The population in 1890 was 8,073 ; in 1880 it was
9,046 ; in 1870 it was 8,639.

\VAYNE COUNTY.—W.J. Ferber, Treasurer.
County seat is Honesdale.

LOANS— WheuDue. Netdebt $23,668
4s, vav. $36,000 1892 Tax valuation 1891 4,500,000
Interest paid in Honesdale. County t.ax (i>er.$1,000). $6-00

Totaldebt July 1, 1891.. $44,149 Poimlation in 1890 was 31,010-
Sinking fund 20,481 Population in 1880 was. ...33,513

WEST CHESTER.—W. S. Underwood, Treas.
This borougli is the capital of Chester County.

Tax valuation 1892. . . . .$6,000,000
State tax (per $1,000) $4-00
County tax (per $1,000) 2-50
Borough tax (per $1,000) 4-50
Averiige school tax 400
Population 1890 was 8,028
Population 1880 was 7,046

LOANS— W/ien Due.
IMPKOVE.MENT BONDS—

4s, A&O, $102,700... .Apr. 1, 1897
School Loan—

48, A&O, $43,OO0....Apr. 1,1901
(Subject to call at any time.)

Interest payable by Borough Treas,
Bonded debt Mar.l 1892. $102,700
All taxes on bonds are paid by the borough.

WATER WORKS, Etc.—The borough owns water works, sehoo*
houses and other buildings valued at $225,000. The water works,

which are worth $100,000, earned for the year 1890 $17,166, while the

exiienses for running same were $4,947, leaving the sum of $12,219 as
tlie net earnings.

WESTMORELAND CO.
County seat is Greensburgh.

LOANS-
COUNTY BOND.S—

43, $25,000
4138 25,000
4 '2-53.... 7,000
4%s 3,.500
4I28 2,000

When Due. 1

Feb.
Sept
Apr.
Apr.
Apr.

1894
1894
1895
1895
1895

4133 33,500 Feb. 1, 1893
4s 35,500 Feb. l,'92-'99'
43 59,000 Feb.1,'95 to 1920
Total debt 1890 $190,500
Tax valuation 1891... 30,700,164
Population 1890 was. 112,819
Population 1880 was. 78,036

WILKESBARRE.—Chas. B. Sutton, Mayor.
Wilkesbarre is in Luzerne County.

LOANS- Wten Due.
Certificates—

5s, M&N, $10,000....Nov. 1, 1894
CITY Bonds (1887)—

413.8. F&A, $20,000. . .Feb. 1, 1897
4>3S, J&D, 10,000... Dec. 1, 1892
EXTENSIO-J B<1ND8 (1874)—

5s, M&N, $30,000....May 1, 1894
Funding Bonds—

68, Aug. 1, $25,000... Aug. 1, 1897

Refunding Sii-vkr Bonds-
$16,000.

Sewer Bonds (Series A)

—

412S, M&N, $60,000 ..Nov. 1, 1900
Tax valuation 1889....$4,688,831
Total tax (per $1,000) $2000
Tax v.aluation 1880 .. ..$2,822,935
Population 1890 was 37,718
Populatiou 1880 was 23,33*
Population 1870 was 10,174

TOTAL DEBT, Etc.—The total funded debt on April 1, 1890, was-

$180,169; floating debt, $114,431; making total municipal debt, $294,-

601; to meet which there is the sum of $160,533,. composed of sinking

funds, cash and money due the city, aU of which is to be applied,

towards the payment of the debt.

CITY PROPERTY.—In addition to the aljove thooity owns property

amounting to over $100,000.
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NA^ILLIAMSPORT.—Feed. H. Kellee, Mayor.
WlUlamsiiort is the capital of Lycoming County.

LOANS— WhenDiu. Tax valuation 1801....$8,494,426
CiTV Bonds— AHsnsHiu't abt. 3 5 actual value.

48, M&N, $(!(>;(,500 Sept., 1901 Total tax (per $1,000) fl400
Inteieat is paid by City Treasurer. Populatiou 1800 was 27,r.5'2
Total dol>t Apr. 1 1891.. .$663,500 | Population 1880 was 18,9.34

A siukinK fund tax of $300 per $1,000 Is levied on all taxal>le prop,

erty in tlil.s city and bonds to tlie amount raised by this ta.x are called

and paid (par and accrued interest) each year. Tlie amount thus re-

deemed in 1890 was $21,300. The city pays the State tax ou Its bonds.

YORK.—D. K. NoELL, Mayor.
York is the capital of York County.

LOANS— When Due.
Highway Imp. Bonds—

11,000 Aug. 1, 1894
20,000 1904
20,000 Nov. 2,1905
20,000 1907
20,000 1908
17,000 Feb. 1,1910
10,000 Feb. 1, 1915

Hmnw'AY A Per. Imp. Bonds—
48, M&8, $J7,000 Mar. 1,1917
The bonds are all subject to call.

CITY PROPERTY.—The city owns public buildings and available

assets amounting to $43,543.

4s, Auk.,
4s, J&D,
4b, Nov,,
4s, M.feS,
48, A&O,
48, F&A,
-4s, F&A,

Interest Is payable at York, Pa.
Valuation, Ktc.—

BoudiMl dcht Mar. 1 '92. $145,000
FloiitiiiAC debt 6,000
Total do))t 151,000
HinltiuK fund 10,000
Netdolit Mar. 1 1892... 141,000
Tax valuation 1890.... 10,002,366
Total tax (per$l,(X)0) $9-.50
Population in 1890 was 20,7iKi
Population in 1880 was 13,940

State of Delaware.
ITS

DEBT, EESOURCES, Etc.

Admitted as a State . - - One of Original Thirteen

Total area of State (square miles) - - . . . 2,050

State Capital, --...... Dover
'Governor (term expires 3d Tuesday, Jan., 1895) R. J. Reynolds
Secretary of State (term expires with Governor) D. T. Marvel
Treasurer (term expires Jan., 1893) - Wilbur H, Burnite

Legislature meets biennially ia odd years on the tirst Tues

day in January, and there is no limit to length of sessions.

HISTORY OF DEBT.—Delaware niid no debt prior to the War. In
January, 1805, it made an issue of bonds amounting to $1 ,1 00,000, which
was known as tlie War loan. In Jauuary, 1867, anotlior loan of $400,-

000, and in January, 1874, still another of $200,000, were negotiated,

these two latter issues being called internal Improvement bonds and the
moneys being loaned to certain railroad companies within the State. In

return for these moneys Delaware took a first mortgage on the roads
benefitted, and the roads always, we believe, paid the interest and have
also paid a portion of the principal. In 1881 Delaware refunded its

debt in good part at 4 per cent, issuing three classes of bonds designated

respectively as " Series A," (consisting of $250,000 due July 1, 1886,

and redeemable after July 1, 1882); " Series B," (consisting of $300,000
due July 1, 1891, and redeemable after July 1, 1886); and " Series C,"

<oon3i8ting of $165,000 due July 1, 1901, and redeemable after July 1,

1891); and also issued a single bond for $156,750 to the trustees of the

School Fund at 6 per cent interest, payable 1906. Since 1881 a por-

tion of this refunded debt has beenpaid and other portions refunded

again, $250,000 of the latter being negotiated at as low a rate of Inter-

est as 3 per cent, The extent and condition of the debt and resources

of the State are given below, and show that Delaware now holds good
assets more than equaling its liabilities.

LOANS-

—

Interest.—.

WAME AND PURPOSE. Hate Payable.
Bond iss. to school fund 1881. 6
Cor. to Delaware College 1877 6
Issue of 1885 4 J & D

-Prineipal,-

83,000
120,000

When Due. Outntand'g.
July 1, 1906 $1.56,7.50
perpetual

June 1, 1905
Subject to call on or after June 1, 1895.

Partofser. "B" refund. 1887 3 J & D June 1, 1907 250,000
Subject to call on or after June 1, 1897.

Ke-lesue of 1889 loan 4 J & J July 1, 1901 75,000
Subject to call on any Interest day after 1893.

INTEREST—WHERE PAYABLE.—Interest on a part of the bonds
of scries " B" and of the "Issue of 1885" is payable at the Philadel

phia National Bank in Philadelphia ; on the re-issue of 1889 loan inter-

est is payable at the Farmers' Bank of Wilmington, Del.

TOTAL DEBT, Etc.—The total funded debt on January 1, 1892,

was $(584,750. Total assets were $856,635 ; assets in excess of liabil-

ities .$171,885. The total assets were made up of the following Items

:

bank stocks $456,635; mortg.ages on railroads $395,000, and Sussex

County bond $5,000. The tot-il debt In 1890 was $1,082,440 ; In 1880
It was $880,7.50.

DEBT L I M ITAT ION .—Neitherthe Constitutionnor the State statutes

contain any general provisions authorizing bond Issues or limiting the

debt-making power. The whole authority, both as regards the State

and its municipalities, rests with the Legislature, and the I«glslature

always passes special acts to provide for special occasions and needs.

Consequently each loan put out by a municipality in Delaware rests on
the law authorizing it, and the amount of future loans rests on the dis-

cretion first of the city or town and finally of the Legislature. In such

an old conservative State there is probably no danger of the people of

any town or city ever overstepping the limit of safety, or If they should

desire to, that tlie Legislature would authorize it.

POPULATION OF STATE.—In size Delaware Is next to Rhode
Island, the smallest State In the Union, and hence the aggregate of its

jiopulatlon Is not large. But the number has been growing through aU

the Censtu periods since the first, the growth during the laiit fifty year*
having been especially marked. In 1790 the enumeration showed
59,094 persons and In 1800 04,273; In 1810 the number was 72,674

;

during the next 30 years the additions were small, so that even in 1840
the total had risen to only 78,085 ; since then the growth has been more
rapid, the population according to the 1890 Couaua lielng 163,493.

1890 1B8.193
I
1860 112,216 I 1830 76,748

1880 146,608 18S0 01,532 1820 72,749
1870 125,015 1 1840 78,085 | 1810 72,674
From 1860 to 1870 the addition to population was 12,799, or 11-41

per cent; from 1870 to 1880 21,503, or 17"27 per cent; and from 1880
to 1890 21,885, or 14-93 per cent.

Of the total population In 1880 18-04 p. cent was colored and In 1800
17-22 per cent. In numlier blacks were 20,363 In 1850, 21,627 in 1860,

22,794 in 1870, 26,442 in 1880 and 20.022 In 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
-There are two more national Ijanks in Delaware now tlian there were
at tlio end of 1885—that is, there are 18 national banks altogether in

the State—and the aggregate deposits of tlicso institutions on March 1

1892 were $1,267,624, against $3,587,098 held by the 16 banks In

existence in 1885. Total capital now is $2,133,085, against $2,033,985,

and surplus and profits amount to $1,206,686, against $957,584. Ac-

cording to thela.st report of the United States Comptroller of the Cur-

rency, there are also four commercial banks organized under State

authority ; tlieir figures, as given in the Comptroller's report, appear In

the table below.
1891-92. , . 1885.-

National.
Delaware. (Uch. l,'Q2.)

No. of banks 18
Capital $2,133,985
Surplus* profits. 1,206,686
Deposits, Individ. 4,207,624

Stale.Stale. National.
{June 30,'91.) {Dee. 24.)

4 16
$680,000 $2,033,985
306,446 9.57,584

1,171,026 3,587,098

Tlie State banks, it will be oliserved, held on June 30 1891 $1,171,026

of deposits, and in addition there was on June 30, 1891, one loan and
trust company within the State, -with $500,000 capital, $81,173 surplus

and profits, and $633,925 deposits. The Comptroller found only two
savings banks in the Sfcite on June 30 1891 and tlieir combined opera'.

tions and accounts are set out in the subjoined statement.

Sarings linnkii.

No. of lianks
No. of deiiositors
Aint. of dciiosits
Surplus and i)roHts.

.

Aver, each deposit.

1891.
{Jutie 30.)

2
10.752

. $3,602,469
416,489

215

1885. 1880. 1875.

Thus there are 10,752 depositors, with $3,002,469 standing to their

creilit. If wo luld togetlicr the deposit.'* of tlie State and national banks

and tlie trust companies and savings banks, we get a grand total of

about 9°8 million dollars.

Cities, Counties and Towns
I!t TUB

STATE OF DELAWARE.

When Due.

DOVER.

—

James B. Bice, Treasurer.
Dover is the capital of Delaware and the county seat of Kent Connty.

Total valuation 1891 . . $830,000
Assess'taboutsame as actual value.
County tax (per$1.000) $4'00
City tax (per $1,000)... 3-80
Population 1890 was 3,061
Population 1880 was 2,811

LOANS-
Watkr Bonds—

4s, J&J. $18,000 July 1, 1901
Bonded debt Jan. 1 '92. $18,000
Tax valuation, real 1,800,000
Tax valuation, personal 30,000

The bonds are suUlcct to call In numerical order on three months'
notice.

INTEREST is payable at the Fanner's Bank of Dover.

NEWARK.—Geo. W,
Newark is In New Castle County.

LOANS When Due.
Watkr Bonds—

5s, J&D. $37.000 1896
Bonded debt Jan. 1 1892. $37,000
Tax valuation, real 600,00 i

Tax valuation, personal.. 40,000

Williams, Treasurer.

Total valuation 1 891 $640,0Oq
County tax (i>er $1 ,000). . $4-00
Town tax (per $1,000)... lO-OO
Population 1890 was 1,191
Population IS-^O was 1,148
Population 1870 was 915

INTEREST is payable at the National Bank of Newark, Delaware.

NEW CASTLE CO.—E. Hamak, Treasurer
County seat Is Wilmington.

LOANS— When Due.
CHAUITV Buildino Loan-

is. M&N
J&J
Ac&O
J&D
M&S

4Jas, A&O
48, J&D
CouHT HousB Loan—

4iss, JiJ $70,000 July 1, 1899

5a,

.5a,

$227,000

PnNDtNO Floatiso Debt-
SB. JiJ, 180,000 . . .$10,000 yoarlr
Total bond.s, 1890 $4H6,9()0
Floatinic delit 73,000
Tax valuation, 1890 ..$49,623,200
Tax valuation, 1880 .. 40,718,745
Tax per .•jtl.OOO in 1890 $4-00
Population in ISOO waS 97,132
Populatiou in 1880 was 77,716
Interest Is paid by Treasurer.

WILMINGTON.—A. J. Willbi, Mayor.
The city of Wilmington la In New Castle County. On March 29 1893

street and sewer bonds liearing interest at the rate of 4 per cent to the

amoant of .$200,000 were sold at par and accrued interest. The details

of the bunds wlU be found In the following table.

LOANS— —InUretl.—, . Principal. .

NAME, AND PURPOSE.,. _ P. Ct. Payable. When Due. Outstand'g.
Board of Educ. loan No. 24 6
do do do No. 28 6
do do do No. 28 6

do do do No. 30 419

Funding loan.. ..Nos. 21-22 6

do No. 29 4J9

Parkloan, No. 33 3>3

3 & 3
F & AMAS
F & A^
J&J

When Due,
Jan. 1, 1894
Feb. 1, 1897
Sept. 1, 1899

Aug. 1, 1892-'93>
$5,000 vearlv. 5

Aug. 1. 1893

M & NJ Nov. 1, '92-1904
$7,000 yearly.

A A oJ ^^'^S *" 191''

t part each year.

$30,000
26,000
24,000

10,000

$117,500

91,000

,

I
150,000
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LOANS—

—

Interett.—

,

, Pnncijial. .

NAME A^D PURPOSE. Rale. Payable. When Due. OuMand'g
Street and sewer bonds.... 4 A & O Oct. 1, 1918 \2,\50

do do .... 4 A <fe O Apr. 1, 1919 43,900
do do .... 4 A & O Oct. 1, 1919 4.9,250
do do .... 4 A & O Apr. 1, 1920 46,600
do do .... 4 A & O Oct. 1, 1920 48,0.50
do do .... 4 A & O Apr. 1, 1921 4,O.'50

Water loan.Nos. 18 and 19 6 J & J July 1, 1892 89,000

do (reser.) No. 25 6 J & J
{ •^|fifoob'?!ar?y.M ^^•'^

do (reeer.) No. 26 6 M & 8 j
S|Pt ^92 toJ911 69,000

do (reser.) No. 27 5 F & A Feb. 1, 1897 150,000
do No. 31 4I2 A & O Tar. 1913-1914 60,000
do No. 32 4 A&O Oct. 1, 1919-'23 25,000
do No.32 3>2 A & O -var. 1914-1915 60,000

Water Street loan No. 20 6 J & J Jan. 1, 1893 60,000
do do No. 21 6 M & N July 1, 1894 20,000

Bal. of sinking ^^nd loan 369,1.50

TOTAL DEBT, ETC.—The subjoined statement sliows Wilmington's
total municipal debt, and tlie water debt on the llrst o( March 1892 and
the flrst of July 1890.

March 1892. July 1890.
Total funded debt (including water debt) $1,448,650 $1,416,800
Water debt Included in above total 551,000 616,000
The net indebtedness of the city in 1880 was .$1,372,450.

ASSESSED VALUATION.—The assessed valuation of real estate in

1891 was $33,813,543; in 1880 it was $23,200,000. Property is

assessed at about '5 its actual value. Personal property is not taxed.
The total tax rate in 1891 was $18-50 per $1,000 ; In 1880 it was
$14-90.

POPULATION.—In 1890 population was 61,431; in 1880 it was
•42,478 ; In 1870 it was 30,841.

State of Maryland.

DEBT, EESOURCES, Etc.

Admitted as a State - - - One of Original Thirteen
Total area of State (square miles) .... 13,310

State Capital Annapolis
Governor (term expires 2d Wed. Jan., 1896; - Frank Brown
Secretary of State (term expires with Gov'r) E. W. Le Compte
Treasurer (term expires Feb. , 1894) . Spencer C. Jones

Legislature meets biennially in even years on the first Wed-
nesday in January, and sessions are limited to 90 days.

HISTORY OF DEBT.—Since the Conemaugh flood the Baltimore
papers have recorded from time to time the court proceedings and
decisions in the contest which has been in progress for the possession
of the Chesapeake & Ohio Canal—a contest involving the question of
abandoning the canal as such and using its bed for a railroad track, the
State favoring the sale and therefore the abandonment of the canal.
Tills circumstance is of interest in this brief history, because money
borrowed by the State in behalf of that enterprise forms the flrst item
In Maylaud's funded debt for internal improvements. It is of interest
too because it illustrates very forcibly the revolution in transportation
methods which sixty years have wrought, a revolution so complete as
to divest this important canal—begun and prosecuted with unbounded
enthusiasm, but finished only after a desperate struggle continued for
over a quarter of a century—of all value save as a right of way for its

rival transportation method.
Another singular fact connected with this contest is that the party

which has saved the canal for the time being from pas,sing out of
existence Is the Baltimore & Ohio Railroad, the flrst railroad begun in
the United States and which likewise shares with the Chesapeake &
Ohio Canal the notoriety of starting the internal improvement branch
of the State debt. But the canal history began flrst ; in fact the canal
was incorporated by Maryland iu January, 1824, its purpose, as stated
in the charter, being to connect " the tide-water of the river Potomac
with the navigable waters of the Ohio." Two years later, iu 1827, the
ralh-oad was incorporated, aud on July 4, 1828, the flrst rail was laid.

The State appears to have issued bonds in behalf of both of these enter-
prises in 1827—the amount of the loan made for the canal project being
$262,500 and for the railroad $256,189.
It should be added, however, that the actual date when Maryland's debt

history begau is 1821, there having been a small loan of $30,000 issued
that year for the " Medical Department of the Maryland University "

and another /or $27,947 30 for the Penitentiary. But though the flrst

Issues to the canal aud railroad above mentioued did not follow until 6
years later, the loans of 1827 hold the more conspicuous place, because
they were the flrst of and opened the way to the large additions to
the State debt in behalf of internal improvements, a development
which proceeded slowly for a few years, then with accelerating speed,
as the Involvement became greater. On the flrst of January, 1839, the
total bonds issued by the State in behalf of the Chesapeake & Ohio
Canal were $7,194,666-66 ; in behalf of the Baltimore & Ohio Railroad
$3,697,000 ; in behalf of the Baltimore & Washington Branch $500,000

;

In behalf of the Baltimore & Susquehanna Branch $1,688,710-97 ; in
behalf of the Susquehanna & Tidewater Canal $1,000,000 ; and in behalf
of all other matters $277,947-30 ; making the total at that date (Jan. 1,

1839,) $14,358,324-93.

It was at about this date that the question of paying the interest on all
this debt began to be embarrassing. Maryland at tliat time had no tax
Bystem, its revenue being sufllcient, but only surticieut, to meet current
expenditure; liencein 1840, as bonds became hard of sale it began to look

as if the making of system of taxation was imperative, and in 1841 laws
were passed imposing taxes which, with the income expected from rail-

roads the State was instrumental in building, were estimated to be sulfl-

cient to meet the interest. And so they would have been had the State
met with no disappointment; but the ditfloulties of collection inseparably
connected with a system of taxation imposed upon a people who never
before had been compelled to submit to State taxation prevented ther

realization of this hope, aud in January, 1842, the State failed to pay
its interest. This was a severe disapimintment to the authorities and-

people, since Maryland had been conspicuously careful of its credit*-

having In 1 837 paid its Interest in gold, when the banks had suspended,
specie payment and there was no currency but paper. In process of

time, however, the tax laws were generally enforced, the receipts there-*

from increasing each succeeding twelve months, while the revenues tvora.

the several companies the State was interested in became larger,,

so that year by year an increasing amount of tlie back inter-

est and current interest was paid. For the yeiir ending De-
cember 1, 1844, the Treasurer paid $305,059 on account of interest

and the next year (1845) he paid $710,784, which latter was $55,363^

more than the year's interest. This method was coutlnued until 1847,
when a law was passed making provision for all the back interest and.

for resuming regular Interest payments. The law was carried into

effect January, 1848.

On the first of January, 1849, one year after the resumption of interes

payments, the total State debt was $16,140,038-42. On the 30th of

September, 1866, the total funded debt was $13,549,796-53, while th&-

State held property to the estimated value of $25,049,740, of which
$6,932,097 was productive. At present the total bonds outstanding

aggregate only $10,721,643, which productive assets in the sinking

funds and otherwise held reduce, so that the net debt reaches the merely:

nominal sum of $3,876,047. The details of these bonds are subjoined.

LOANS—

—

Interest—. . Principal,——-—<-

NAME AND PURPOSE. Sate Payable. When Due. OutstancPg.

Defense redemption bonds... 3-65 J & J Jan. 1, 1899 $3,000,000
Exchange loan, 1886 3 J & J Jan. 1, 1900 628,355-

do 1886 3 J & J Jan. 1, 1901 1,270,474
do 1889 3 J & J Jan. 1, 1903 3,079,400
do 1891 3 J & J JiUy 1, 1905 706,757

INTEREST—WHERE PAYABLE.—Interest is payable at the-

Farmers' & Merchants' Bank, Baltimore.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Maryland's total State debt, the sinking fund held by the Stato-

against the same on the 30th of September of each of the last threa
years.

1891 1890 1889
Total funded debt $10,721,643 $10,691,124 $10,370,'53»
Sinking funds, &c 6,845,596 6,278,907 6,031,255

Net debt Ncv.lst $3,876,047 $4,412,217 $4,339,280
For this balance of .$3,876,047, the State has as an offset her unpro-

ductive stocks, amounting to $29,119,459, and $750,035 due fron^

accounting olHcers and inooriiorated institutions.

The " Defense Redemption Loan " is secured by a special tax of 5H
cents, and the "Exchange Loan" of '86 M cent on each $100 of the.

assessed valuation.

The sinking funds are divided as follows

:

Exchange Loan of iSSq fund, amounting to $55,903-50 and consist-

ing entirely of Exchange Loan of 1891 bonds.

Defense Redemption fund, amounting to $2,069,751-37, which eonr

sists principally of Frederick City 4 per cent, Baltimore City 3H, 4
and 5 jier cent. Exchange Loan of '86 and '89 and Exchange Loan of

1891 bonds.

General Account fund, amounting to $213,08956, consists of State.

Stock, Defense Redemption, Exchange Loan of '86 and Exchange.
Loan of 1891 bonds.

The receipts of the State exclusive of bonds sold for the year ending:

Sept. 30 1891 amounted to $2,827,568; disbursements, exclusive of

bonds paid off, $2,953,084.
The cash balance in the treasury on September 30th 1891 amounted,

to $541,330.

ASSESSED VALUATION, Etc.-The foUowlng table shows the

total fiuuled debt, available assets, assessed valuation and tax rate of.

the State for the years indicated.

Total Available Total Tax Rate
Tenrs. Funded Debt. Assets. Assessed Tal. per $1,00©;
1891.... .$10,721,643 $6,845,-596 $510,003,077 $l-77>a
1890.... . 10,691,124 6,278,907 482,184,824 l-77»3
1889.... . 10,370,535 6,031,255 477,398,380 I-77I2
1888.... . 10,370,535 4,715,181 490,016,183 l-77ia
1887.... . 10,960,535 5,299,301 485,8,39,772 I-8713
1884.... . 10,965,9.34 3,992,851 469,593,225 I-8719
1882.... . 11,269,031 3,863,110 464,8-24,879 I-8719
1880.... . 11,277,110 3,649,442 459,187,403 1-8713

DEBT LIMITATION.—There is nothing in tlie Constitution of

Maryland lliuitiug the power of the Legislature to authorize bond i.ssuea

either by the State or by its municipalities. No general limit for cities

and towns has been fixed by the Legislature, nor la there any general,

authorization to be found in the statutes under which cities and towns-

can issue bonds. This power is lodged in the Legislature, and is dele-

gated to the municipalities from time to time for specltic purposes as

the occasion may ari.se. It is necessary, therefore, for the Investor to
study the law in each case on this as well as ou other points affecting

the loan with respect to wldch he m:iy need iuforuiation.

POPULATION OF STATE.—Maryland has greatly increased her
population since the inauguration of the Federal Government,,
though uecessarily she has not gained as fast .-vs some other States,.

particularly the newer Western States, and consequently has had to

yield in rank to them. In 1790 the population was reported 319,728,

and in 1800 341,548. In 1840 we find it 470,019. Now for 1890 the

total has passed the million mark, an increase during the century ot.

considerably over 200 per cent.

1890 1,042,390
1880 934.9 43
1870 780,894

1860 687,049
1850 583,034
1840...., 470,010

18.30 447,040
18-iO 407,350-
1810 380,548:
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In the deoado from 1880 to 1870 numbers increased 93,81S> or

13-66 percent; in tUe 1870-80 decade 154,049, or 10'78 per cent, and
in the 1880-i)0 decade 107,447, or 11-49 per cent.

Of tlio total population in 1880 22-49 per cent was colored and In

1890 20-92 per cent. In numhor, blacks were 165,091 In 1850

;

171,131 inlSQO; 173,391in 1870; 210,230 In 1880; and 218,004 In

1890.

SAVINGS BANKS INVESTMENTS.—There are In thin State gen-

eral banking laws under which savings banks may be organized, and

yet we notice that even in 1890 a special charter was grantetl Incorpor-

ating tlio Gerniania Savings Bank of Baltimore. However, In both the

general and special laws there appears to be a pretty general authority

granted for Investing the dopo.slts. The general law states that

—

Any savings ln.stitutl<>u incorporated under this article shall be
eapal>le of receiving from any i)orson or persons, or bodies coriiorate or
politic, any deposit of money which shall be invAtited or loaned out on
good seeiinhj in Ihe discretion of the directors; provided that no part of
the funds of* said corporation shall be loaned to any oj^cer or director of
aucli oorporntiun.

In the special law passed In 1890, which we have referred to above,

the power to loan the deposits Is made a little more definite. Tlie sec-

tion referring to that subject states that the "corporation shall have

"power to borrow money, receive money on depo.slt, loan money,
*' taking such security therefor, either real or personal, as the Board of

'Directors may deem sufficient; provided that no poi-( of the funds of

" said corporation shall be loaned to an officer or director thereof."

We cannot discover any marked difference In the two provisions

cited, e.vcept that the enactment in the case of the new Baltimore bank
states distinctly that the sojurity can be either real or personal. But as

much as that would, we tiiink, be ass\»nied as authorized under the gen-

eral provision since no limit is made and loaning on bond and mortgage

is always a legitimate part of the business of savings banks.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS
—Banking operations have grown very decidedly In Maryland In recent

years, as is evident from the fact that there are now (Including 13 banks

In the District of Columbia) 78 national banks, against only 50 at the

end of 1883, while the deposits reach over 44 million dollars, again.it

not quite 28% million dollars in 1885. There are also a few State com-

mercial banks ; their operations, however, are not extensive alongside

those of the national banks, and liave been diminishing. The State

banks are required to make an annual return to the Tax Commissioner,

but the only information obtainaidc regarding them Is found In the

report of the United States Comptroller of the Currency.
. 1891-92 . ; 1885 .

National. State. National. Stale.

Marvland. (J/ar. 1 '92.) {June 30 '91.) {Dec. 24.) {Oct. 1.)

Number of banks.. 78 7 50 10
Capital fl9,626,960 $1,303,150 $15,806,960 $2,006,805
8urplus and prodts 8,690,102 444,648 6,352,837 422,628
Deposits, individ'l. 44,073,750 2,555,820 28,721,273 3,651,156

In savings banks oi)erations the growth has been no less noteworthy.

The Comptroller of the Currency reports tor June 30 1891 20 savings

banks conducted on the mutual principle and 8 savings banks having

the stock feature. These latter, however, are not very Important, and

might really be disregarded, for they furnish only $870,845 of the

f38,916,597 deposits, and but 2,719 of the 135,004 depositors.

1891. 1885. 1881. 1876.
Savings Banks— {June 30.) {July 1.) {July 1.) (.Vof.)

Ho. of banks 28 18 .13 8
J[o. of depositors.. 135,004 178,101 164,911 *49,000
Am't of deposits... $38,916,597 $28,663,083 $23,824,354 $19,077,026
fiurplus and profits 1,772,893 961,077
Av.eacli deposit... 288 367 367 389

•Estimated. tPartly estimated.

While savings deposits are now about 39 million dollars, In 1376 they

ware only about 19 million dollars.

Cities, Counties and Towns
IN THE

STATE OF MARYLAND.

BALTIMORE.—Ferdinand Latrobe, Mayor.
Baltimore is in Baltimore County. The city has recently been author

.

ized by the Legislature to Issue $6,000,000 of bonds. The amount thus

raised is to be used for redeeming $4,500,000 of city bonds falling due

in 1893 and 1S9 1, aud the remainder for public improvements.

LOANS— .

—

Interest.—. . :

—

Principal,—•

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand'q^

City Hall, 1870 r 6 Q—J Apr. 15, 1900 $1,000,000
do do, 1874 r 6 Q-J Mch. 7, 1902 ,500,000

Consolidated bounty, 1863 .r 6 M& S S<ii>t. 1, 1893x2.211,068
Consolidated refund., 1890. r 3>a J & J t July 1, 1930x5,000,000
Exempt bounty, 1865 r 6 M& S (Sept. 1, 1893 410,353
Funding loan. 1870 r6 Q-J tJuly 1,1900 800,000
Funding loan of 1878 r 5 M&N tJuly 1, 1910x1,000,000
Harford Run Improvement. r 4 J & J IJan. 1, 1!>20 x250.000

do do Sewer r 4 J ,fe J Nov. 3, 1904 x3.MMK)0
Internal Improvement r 3>a J & J J'lly 1. 1928x3,9U!i,3O0

Jones' Falll r 6 Q-F Apr. 9, 1900 800,000
do do r 5 Q-F Apr. 9, 1900 x9.-)7,000

do do r3-65 Q—F Apr. 9, 1900 x455,000
do do r S>a Q-F Apr. 9. 1900 xl60,000
do do r 3 Q-F Apr. 9, 1900 xlOO,000

Park Improvement, 1863.. .r « Q-J Jan. 1, 1895 185,723
Patterson Park r 4 Q-J Oct. 1. 19'20 1200,000
Paving, 1881 r 4 M&N INov. 1, 19'20 x.50O,OO0

Water! r 6 M&N tJuly 1.1894 x26:!,000

do r 5 M&N tJuly 1, 1894x3,737,000
,do . r 5 M&N (July 1, 1916x5,000,000
,do r 4 M&N tNov. 1, 1922 x500,00.0

do . r 4 M&N tNov. 1, 192Hxl.OOO,(K)0

Western Maryland, 1872...r 6 J & J Jan. 1, 1902 l,0iK>,(K»0

do do 1882... r 4 J & J July 1, 19'23 x6S4,000
do do 1887... r SH J & J Jan. 1, 1927x1,704,000

Bonds < West. Md. RR., 3d M. 6 J & J Jan. 1, 1900 875,000
guar. J Union RR., 1st M.... 6 J & J Jan. 1, 1895 117,000

» Payable on or aft.er this date at option of city.

X Kiempt from State of Maryland taxe".

BONDS—PAR VALUE, ETC. Bonds are all registered Mid for

$100 or multiples of same. All the bonds are liable for State taxes;

none for city taxes.

IN TERES r—WHERE PAYABLE —Int4;re»t on the City Hall losns,

consolidated loan of 1890, Internal improvements loan. West Maryland
UK. loan of 10U7 and nil funding loan of 1870 Is paid at the National
Fanners' & Planters' Bank of Baltimore; on lUt, UnU.n kr hondsst
the Franklin Bank of Baltimore—on all other loans at the National

Mechanics' Bank of Baltimore.

BONDS EXEMPT FROM TAXATION.-The Issues marked wltli

an X above are exempt from State of Maryland taxes. Holders resid-

ing in other States are exempt on all Issues.

TOTAL DEBT, SINKING FUND, Ere -The subjoined statement
shows Baltimore's total debt and the sinking fund and other asset*

held by the city against the same, on theUmtof January of each of

the last three years:—
1892 1891 1890.

Bonded debt $32.776,6.'M) $31,083,787 $37,730,108
AsseU 14,099,730 13,927,228 21,424,221

Net debt January 1 $18,676,320 $17,156,559 $1 6,305,887

Total water debt (Included in net debt) 1892, $10,500,000; 1891

$10,300,000; 1890, $10,100,000.

Tile authorized amount of water 4« due In November 1926 Is $1,000,-

000 and of internal Improvement 3>2S due July 1 1928 $5,000,000.

The sinking fund and other assets, as given In the above statement
for Jan. 1 1892, Included the following Items: sinking fund $7,476,126,

mortgages on WSstern Maryland Railroad Company $3,579,000, stock

of the Valley Railroad of Virginia $l,00<i,0<X), stock of Western Mary-
land Railroad $200,000, mortgage on Union Railroad Co. $117,000,

real estate, etc. $1,727,605; total. $14,099,730.

INTEREST CHARGE.—Of total debt as above ($32,776,050) Inter-

est Is payable from taxation on only $20,036,445, Interest on the

balance $12,739,605, being payable as follows:

By Park Board on Park Extension loan $200,000
By Union RK. on loan of 1895 117,000
By Water Board on water lionds amounting to 10,500,000
Bv Commissioners of Finance on Western Maryland loans of
1900 and 1902 amonutingto 1,87.5.000

Ov(5/-due bonds—no Interestpaid 47,606

Total so provided for $12,739,605

ASSESSED VALUATION, Etc.—City's assessed valuation (about

90 per cent cash value), aud tax rate have been as follows :

—

Real I'ersonal Totitl Hate of Tax
Tears— Estate. Properly. Talualion. per $1,000.
1891(about).$213,0O0,000 $67,000,000 $280,000,000 $l7-27>9
1890(about). 209,000,000 65,0(K).OOO 274,000,000 20-25
1886 200,775,614 64,784,.338 265,5.50,953 17-87>«
1880 187,046,024 65,106,367 252,122,991 15-57>a
The tax rate for 1891 Included: State tax, $1-75; school and city

tax, $15-50; total, $17-27i2Per $1,000

POPULATION.—In 1890 population was 434,439; in 1880 It was
332,313; In 1870 It was 267,954.

CUMBERLAND.— D. I. Blackiston, Mayor.
Cumflerland is the capital of Allegheny County.

LOANS

—

-

—

Interest.—

.

, Principal,
NAME AND PURPOSE. P- Ct. Payable. When Due. Outsland'g.
Pennsylvania R. B. bonds. 6 F&A Feby., 1908 $65,000

Principal to be paid by Pennsylvania Railroad Company.
Consolidated debt bonds. .

.

6
do do ... 5

Water Inipt. bonds 5
Water extension bonds 5
Funding bonds 5

Water bonds 4

do

Bait. & Ohio R. R. bonds.

A & O
A & O
A & O
A & O
A & O
H & NJ

M & N
I

M & n\

Oct., 1908
Oct., 1908
Oct., 1908

Apr. 1 1922
Apr. 1 1922

May. 1892-1904
;

$5,000 yearly. '

Mav. 1904-1909
;

$5,(KH1 yearly. '

May, 1892-1906
$10,000 yearly.

30,000
145,000
18,000
50.000
40,000

65,000

30,000

•150,000

'These bonds are Issued by the Baltimore & Ohio Railroad and the

principal is payable by them ; the city only assumes the payment of

the interest. The statute authorizing this transaction will be found

in the Laws of Maryland for 1890, pages 254-255.

INTEREST Is payable at Cumberland.

TOTALtDEBT, Etc.—The total bonded debt on April 1, 1892,

will be $443,000, including water debt, $163,000; deduct sinking

fund assets, $24,516; net debt, $116,484. These total debt figures as

stated above Include new bonds to bo Issued April 1, 1892.

DEBT LIMITATION. This city cannot Issue indebtedness OT»r

$10,000 without act of Legislature and vote of people.

ASSESSED VALUATION.—In 1891 total assessed valuation was
$6,556,956; In 1890, $6,461,8'23. Total tax rate (per $1,000) Is

$19-00, Including city tax proper, $8-50; county tax, $8-725; State

tax, $1-775. In 1880 total assessed valuation was $1,500,000. The
tax basis In 1891 "is leas by at least $500,000 than the basis of 1890."

POPULATION.—The population In 1890, according to United

States' Census, was 12,729; In 1880 was 10.693; in 1870 was 8,056.

Local authorities state that at the present time the population Is in

excess of 14,000.

FREDERICK.—S. M. Nixdohff, City Register.

The county seat of Frederick County.

LOANS— ,-—Interest.—, --;;; Prineipal.-

NAME AND PURPOSE.

Refunding bonds 4

.

—

Interest.--

P.CI. Payable.

J & J

ir/ioi Ihie. OHltlantTg.
Jnlv 1. 1918, )
optional after > '$512,500
July 1, 1903. )

'Free from county or ronnlcpal tax.

INTEREST-WHERE PAYABLE.-Interest is payable at the

Citizens' National Bank of Frederick.

TOTAL DEBT, Etc—The total bonded debt on January 3l8t, 1892,

was $512,500; sinking fund assets $13,676; net debt $498,824. The
sinking fund receives yearly $1-00 for every $l,(XX)ot the assessed

Taluatl Ml
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CITY PROPERTY-—The city owns Its water works, whicli pays In

about $9,500 annuaUy, and the City HaU building, from which It draws

an Income of about $1,200 annually.

ASSESSED VALUATION.—In 1891 the assessed valnatlon of real

estate was $2,600,000 ; of ppr»nnni property f1,400,000 ;
total .¥4.000-,

0OO. city tax rate (per $1,000) $8-75. Real estate Is assessed at

" about four-flftUs of Us actual value." In 1880 total assessed val-

uation was $4,524,493.

POPULATION-—The population In 1890 was 8,193; In 1880 was

8,659; In 1870 was 8,526-

FROSTBURGH.—John S. Metzger, Mayor.

Frostburgh is situated in Allegheny County. Additional water bonds

to the amount of $15,000 have been authorized by the Legislature.

LOANS— —Inlerest.-^ ,-———PHncipal.
NAME AND PURPOSE. P.Ct. Payable. Oulstand'g.When I>ue.

, July 1, 1920,

Water bonds 6-4ia J &. 3< optional after \ $40,000
( July 1, 1895. 3

INTEREST—WHERE PAYABLE-—Interest is payable at the City

Treasurer's Office.

TOTAL DEBT, Etc.—The total bonded debt on Sept. 18th, 1891

was $40,000.

ASSESSED VALUATION.—In 1891 the total assessed valuation

was $1,500,000 i total tax rate (per $1,000), $15-50, this including city

tax proper $5-00, county tax $8-72>2, State tax $l-77Ja. City tax

(per $1,000) $16'09. In 1890 total assessed valuation was $1,185,102.

Property is assessed at near its actual value.

POPULATION.-The population in 1890 was 3,565; in 1880 was
4,057.

CECIL COUNTY.
County seat is Blkton.

LOANS—
BuiLDiNO Loan, 1887-

4ias, $27,000
Total debt, March 1891.

.

-H. J. Beiscoe, Treasurer.

When Due.

.$27,000

Tax valuation 1890...$14,619,362
State & Co. tax per $1,000. . .$8-75
Population in 1890 was 25,857
Population in 1880 was 27^108

GARRETT CO.—U.
County seat is Oakland.

LOANS— "''»«» ^«e-
SCHOOL Bonds—

6s, $9,000 1892 to 1900
($1,000 due yearly.)

ConBT House Bonds—
68, $1,000 May, 1892

M. Stanton, Treasurer.

Total debt April 1892. . . $14,000
Tax valuation 1890 4,231,689
Tax valuation 1889, 4381,818
Population in 1890 was 14,213
Population in 1880 was 12,175

HAGERSTOWN.—Keinhold J. Halm, Mayor.
This is the county seat of Washington County.

LOANS— •

—

Interest.—, , Principal,

NAME AND PURPOSE. P. Ot. Payable. When Due. Outstatid'g.

Street Improvement bonds 4 J <& J $1,000 ann. $15,(X)0
Drainage bonds 4 J & J $1,000 ann. 9,000

INTEREST is payable by the City Treasurer.

TOTAL DEBT.—The total bonded debt on Mch. 1 1892 wa« $24,000_

CITY PROPERTY-—The city owns real estate and other available

property amounting to about $30,000.

ASSESSED VALUATION-—In 1891 the total assessed valuation

(about two-thirds actual value), was $4,000,000. Tax rate (per $1,000)

$14'55, this Including city tax proper $500, State tax $1-75, county

tax $7'80- In 1880 total assessed valuation was $2,884,559.

POPULATION.—The population in 1890 was 10,118, in 1880 was
•,627, in 1870 was 5,779.

TALBOT COUNTY
County seat is Easton. All bonds

taxation.

LOANS— When Due.
Kailroai" Bonds—

58, A&O, $33,000 Apr. 1, 1912
Optional after April 1, 1902

ScHooi. Bonds ($500)—

**'^A&0, $12,000 Oct. 1,1892
($1,000 due y'ly)to Oct. 1, 1902

._W. Reddie, Co. Clerk,

of this county are exempt from

Total debt April 1 1892 . . $45,000
Tax val't'n of real estate,

1891. ab't % act'I, wa8.6,917,54«
Tax valuation, personal. 2,246,120
Total valuation in 1891 .9,163,666
State & Co. tax p. $1,000. $10-07'9
Population in 1890 was. 19,736
Population in 1880 was. 19,065

District of Columbia.
(INCLUD'O THE LATE CORPOEATION OF WASHINGTON.)

ITS

DEBT, RESOURCES, Etc

On July 1, 1878, the duties ot the Sinking Fund Commissioners of tbi

District of Columbia were transferred to the Treasurer of the United

States, and since that date Congress has appropriated annually a sum
suRicient to pay not only the Interest on the District's bonds but also,

it is believed, sufficient to extinguish the entire debt of the District upom

tlie maturity of the 3-65 per cent loan. In 1924.

LOANS— —Interest.—

.

Principal. .

NAME AND PURPOSE- P. Ot. Payable. When Due. Oulitandfg.

District ok Coi.0mbia—
•Fifty-yr. funding 1874 c & r 365 F & A Aug. 1, 1924 $14,033,600
aMarket stock c 7 J & J July 26, 1892 44,400
t Kefund'K reg. bonds. .1891 31^1 J & J July 1, 1901 2,400,000
($100, $500 and $1,000 each.) Subject to call after July 1, 1893.

6Twenty-y.r fund. 1879 c & r 5 J & J July 1, 1899 870,400
(/Water stock c 7 J & J Oct. 1,1901 354,000
(J do 7 J & J July 1, 1903 15,000

Late CoRPORATioik of Washinotok—
aTwenty-year funding c 6g J & J July 1, 1892 839,100
6Thirty-year funding o 6g M&N Nov. 1, 1902 576,806

•The faith of the United States was pledged to secure the payment of
the interest on these bonds and to maintain a sinking fund sutticicnt to

redeem tUem all by maturity. The issue is limited to $15,000,000 and
is exempt from taxation by Federal, 8tat« or municipal authority. ThB
coupon bonds are for $50 and $500 each, the registered bonds $l,00O
and $5,000 each.

t These bonds have the same guaranty as the 3-65 per cent bonds.

INTEREST—WHERE PAYABLE.-mterest on the bonds Is paid at

the United States Treasury In Washington and at the Sub-Treasury in

Washington.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined statement

shows the District's total debt on the 1st of January of each of the laat

three years.
1892. 1891. 1890-

Total funded debt $19,133,'400 $19,583,050 $20,070,950
Sinking funds 409,158 382,299

On July 1, 1878, when the duties of the Sinking Fund Commissioner!

of the District were transferred to the Treasurer of the United Statei

the total debt was $2^,106,650.

ASSESSED VALUATION-—The District's assessed raluatlon and
tax rate at different periods have been as follows

:

Personal Total Atfd. RateofTam
Tear. Real Estate. Properly. Valuation, per $1,000.
1890 (tax 1891)$141,609,891 $11,697,650 $153,307,541 $15.00
1888 115,485,353 11.728,672 127,214,025 15,00
1885 93,491,891 12,715,686 106,207,577 15,00
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State of Ohio.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State (Act April 30, 1802) - Nov. 29, 1802
Total area of State (square miles) .... 41,060
State Capital Columbus
Governor (term eip. 2d Mon. Jan., 1894) - Wm. McKinley, jr.

Secretary of State (term ends 2d Mon. Jan., '93) Daniel J. Ryan
Treasurer (term exp. 2d Mon. Jan., 1894) - Wm. T. Cop-^

Legislature meets biennially in even years, on the first Mon-
day in January, but adjourned sessions are held in odd years
There is no limit to length of sessions.

HISTORY OF DEBT.—Ohio's debt history begins with what ma;
b« called the inaugiiratlou of the construotion of Its public works
It was on the 4th of July, 1825, that the breaking of ground was cele-
brated (1) for the National Road west of the Ohio at St. ClairsTllle, and
<2) for the Ohio Canal at Licking Summit. The latter ceremony was
made an occasion of special r^oicing, and was graced by the presence
•f Governor Clinton of New York and Governor Morrow of Ohio ; it is,

too, the event which more particularly belongs to this brief history of
the public debt, because It was a purely State enterprise, and further
because the accounts of the gathering contain the added fact that
Messrs. Lord and Rathbono wesre present, who had taken the first loan
of Ohio 5 per cent stock at 97H per cent.
We have called the year 1825 the date when Ohio began its system

of public works. That statement is not strictly correct, the Miami
Canal (first projected from Cincinnati to Dayton on the Mad River)
having been begun in 1820 and opened 44 miles to the Miami River in
1827, being carried to Dayton in 1829 and then finished to Toledo in
1835. But tliat enterprise, during its earlier progress at least, seems to
have been paid for by the sales of land, so that the first bonds put out
by the State were, as remarked above, in 1825, the money being osten-
sibly raised for the Ohio Canal project, wliich was carried through and
was finished, uniting Cleveland and Lake Krle with Portsmouth on the
Ohio, in 1835. The other projects which received the aid of the State
we need not cite here. They included not only canals but tiunpikes
»nd railroads. At the close of 1835 the debt of the State was reported
at $4,500,000. In 1844 it was reported at $19,373,251. which was the
maximum figure, the total in 1845 being $19,318,020 and in 1849 being
$19,173,223

; this latter total (and we presume the total for each of the
years 1844 and 1845 is also made up in the same way) includes not
only what was called the "foreign debt" ($16,880,982-50) but the
chool debt ($1,566,930-87) and the "domestic bonds" ($725,309-8.5).
At length experience brought Ohio, as it has one after another

brought all the States, to the conclusion that private capital is the
best dependence for public improvements. Accordingly, in the Cou-
(titution framed by the convention held at Cincinnati In 1850-'51 and
adopted by the people on the third Tuesday of June, 1851, a sinking
fund arrangement was created and debt-making by the State was
restricted sul)stantially to $750,000. except in oases of invasion,
rebellion, etc., as will more fully appear In an item below giving the
debt limitation not only of tlio State, but also of the cities, etc. Fraro
that date progress in the decline of the amoant of outstanding obli-
(Sttons has been almost ualntemipted. In 1859 the total "foreign

debt" was $13,897,242 and the other items $2,534,077, and in 1880
the bonded debt had been reduced to $6,476,805. The details of the
State debt as it stands now are given in the statement which follows.

LOANS— — Ititerett.—. . Principal. .

NAME AND PURPOSE. P.Ot. Payable. lr^en Diie. OMttaiuPg.

Fundeddebt 3 J & T« Julyl.'92.to'98) J,, 7«nnoo'
< $2.10,000 y'rly )

*1' '^"•"'^

J July 1, 1899 240,000do 3 J A
^ do 3 J 4 J July 1, 1900 300,000
Domestioloan Interest ceased. 1,665

TOTAL DE3T, ETO—The total funded debt on November 15th
1891 was $2,291,665, and at the same date the lrreducil)le debt or
trust funds amounted to $4,616,579 68. Thetotal Ainded debt In 1889
was $2,796,665; in 1887 It was $3,340,000; In 1885 It was $3,720,229;
in 1880 it was $6,476,805.

COMPARATIVE STATEMENT OF THB 8TATB AUD U>CAL DEBTS IK 1890
AND 1891.

1891
Funded State debt aoans) $2,291.665 00
Irreducible State debt (trust funds).. 4,616,579 68

Local Debit—
Debts of counties $6,441,841 00
Debts of cities, first and second class. 58,419.115 00
Debts of incorporated Villages 2.738.064 00
Debts of to wiisliips 307,869 00
Debts of special school districts 3,326,853 00

1890.
$2,.54I,665 00
4,609,863 04

$6,974,779 22
50.580.409 96
2,008,050 00
325.887 47

3,103,830 09

Total local debts $71 ,233,744 00 $62,992,956 74

ASSESSED VALUATION.—The assessed valuation of real and pei^
sonal property iu the State has been as follows :

Teart.
1891
1890

Real Enlale.
.... $1,151.038.9.54
.... 1,232.305,312

1885 l,160,16r).8S2
1880 1,102,0 1!),!)31

1875 l,06J.!tI 5.011
1870 707.846.030
I860 639.894,311
1850 341,389.838
1840 8.5,287,291
1830 50,086,250

Personal Properly.
$.5.56,164,445
54.5,833,165
509.913.930
456,166.134
5.ir>,660,S)8
4,59.684.861
248,408.290
9S,487..502
27.038,895
14.589.333

Total.
$1,707,203,376
1.778.138,477
1.070.079.868
1,558,215.965
l.,598..575,863
1,107,731,697
888,302.601
439,876,340
112.326,156
64,675,578

DEBT LIMITATION.—<5hio has very oaretully guardeil the debt-
making power of the State. This could not be said while the Oonstitu
tion of 1802 was In force ; for nnder that instrument it was competent
for the legislature to construct works of internal Improvement on
behalf of tlio Stivte, or to aid in their construction by subscribing to the
capital stock of oorporatloni created for that purpose, or to autliorize
in other ways the creation of debt In unlimited amounts. But since tb«
adoptionof the Constitution of 1851 the whole situation iu these par-
ticulars has changed, the legislative power with rosi>ect to the State
having been Iluiitod. The same Is in largo measure true also of the
municipalities.

FIRST, ±> to the Slate's power lo contract dM, this is regulated nnder
the first five sections of article 8 of the Constitution. Section 1 limits the
power to the supply of " onaual deficits in revenues or to meet expenses
not otherwise provided for," but In the aggregate debts for even the
purposes named cannot exoood $750,000. Section 2 contains an excep-
lion to tlio foregoing ; it grants the power to contract debt in case of in-
vasion, of Insurreotion, of war or of the redemption of the then existins
indebtedness. Section 3 re:)ninns the limit, except as above specifled.
Section 4 forbids the loaning of the State credit. Section 5 further for
bids the assumption of debts by States. We insert these five sections iu
full.

Section 1. {Debt limited to teren hundred and flfty thou»and<loUars\.
The State may contract del)ts to supply casual deficits or failures In
revenues or to meet expeuaes not otherwise provided for, hut the
atrgregate amount of sucli debts direct and contingent whether
contracted l)y virtue of one or more acts of the General Assembly, or at
different periods of time, shall never exoee<l seven hundred and fifty
thousand dollars; and tlic money iu-ising from the on-iitinu of suen
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debt:4 sUall bo applied to the purpose for which it was obtained or to

re-piiv tlio debts ao coiitraetcd and to no otlior purpose wliat«ver.
Skc'tion 2. [.l<l<lilional and for what pitrposi-.] In addition to the

a))ove limited power tlie State niiiv contract debts to repel invasion,

supi)ress insurrection, defend the State in war, or to redeem the present
outstanding indelJtcdnoss of tliij State; but tiio moucy arising from the
oontractins; of sucli debt:* sliall 1)0 applied to the purpose for wliioh it

wiis raised, or to re-pay such debts, and ,to no otlier purpose wlxatever;

and all delits incurred to redeem tlio present outstandini' indebt-
edness of the State shall lie so contracted as to bo payable by the
sin'tin;? fund hereinafter provided for as tlie same sliall accumulate
Section 3. [The Stale to create no other debt.] Excopttlio dulits above

specified in Sections 1 and '2 of tids article, no de^jt whatever sliall here
after be created by or on liehalf of tiie State.

Sbction -l. [Creditor State: the State shall notizeomejoint owner or
stockholder.] The credit of the State shtili not in any manner be }?iven

or loan d ti or In aid of auv In lividuai association or corporation what-
ever: n)i sh ill the Stnte ever leivatterb-icome a Joint own or or stock-

hoidcr 111 any company or association In tills State or elsewhere formed
for any purpise whatever.
Section .5. [No assamplion of drbli by the Stale.] Tiio State sUill

never assume the debts of any county, c';ty, town or townsliip, or of

any ciirporiition whatever, unless such delit shall have been created to

repel invasion, suppress InsiuTcctlon or defend the State in war.

The foregoing sections complete tlie limitation as to State debt and

credit. Sections 7, 8, 9, 10 and 11 of Article 8 cover the matter of sink-

ing funds referred to in Section 2 above. But they need not be pub"

lished here.

SECOXD, As to Cities, Towns, Counties, die, so far as the Constitution

affects tlie power of the Legislature to authorize these municipali-

ties to create delit, tlie limitations are found in section 6 of article

8 and in sections 1, 2 and 6 of article 13. (1) Section 6 of

article 8 forbids the General Assembly to authorize cities,

Ac, to become stockholders in or to raise money or loan

credit to aid corporations, &o. (2) Sections 1 and 2 of article 13 forbid

the passing of special acts and reriuire general acts for conferring cor-

porate powers. (3) Section 6 of article 13 provides that the General

Assembly make provision for the organization of cities, &o., by genera

laws and restrict their debt-making power. These sections are as follows

ARTroLE 8, Section 6. \_Counties, cities, towns or townships not author-
ized to become stockholders, <Cc.] The General Assembly shall never
authorize any couuty, city, town or township, by vote of its citizens or
otherwise, to become a stockholder In anyJoint stock company, corpora-
tion or association whatever ; or to raise money for, or loan Its credit
to, or in aid of, any such company, corporation or association.

Article 13, Section 1. [Coriiorate powers]. The General Assembly
sh.all pass no special act conferring corporate powers.
Section 2. [ Corporations how formed]. Cjrporations may bo formed

under general laws ; but all such laws may from time to time bo altered
or rcjiealeil.

Section «. {Organization of cities, <tc.] The General Assembly shall
provide for the organization of cities ana incorporated villages by gene-
ral laws and restrict their power of taxation, assessment, borrowing
money, contra'-tiug debts and loaning their credit, so as to prevent the
abuse of such power.

One nt first sight would Infer from sections article 8 above cited that

•ities could not subscribe to the stock of or loan money to railroads, as

railroads are corporations and Joint-stock companies. That, however,

is not a correct conclusion, as was decided in the ease of Walker vs. The
City of Cincinnati, a case which arose under an act of tlie General

Assembly of Ohio entitled " An Act relating to cities of the first class,"

authorizing any such city to construct a line of railroad therefrom to

any other terminus in that State or in any other State. In

pursuance of the authority that act purports to give, Cincinnati

undertook to build the Cincinnati Southern Railroad. To test the legal-

ty of that proceeding this action was brought. The Court's opinion is

Tery full and explicit, the conclu-slon being that from " the language
" of the section it is auito evident that it was not intended to prohibit

''the construction of railroads nor indeed to prohibit any ipeciesof

"public improvements. The section contains no direct reference to

" railroads nor to any other special classes of improvements or enter-

" prises. The inhibitions are directed only against a particular manner
" or means by which under tlio Constitution of 1802 many public im-
" piovements had been accomplished."

In compliance with section 6, article 13 (cited above), which provides

for the organization of cities etc. by general law, the Legislature has

made an elaborate classifieation of municipal corporations. li"irst they

are divided into cities, villages and hamlets. Tlien cities are divided

into two classes, tho flrst class being subdivided into three gr.'vdos and
the second class boing subdivided into four grades, the grade being

determined by population according to the last Federal Census.

Oitioii in the First Cr,.vss—Fir.st grade inoliidos all cities of more than
200,000 inhabitant*; seeon.l grade all less thin 200,000 and more than

90,000 inhabitants ; third grade all less than 90,000 and more than 31,-

500 inhabitants.

Cities in th3 Sbjonr Class—First grad.> inbludos ail cities of loss than

31,500 and more than 30,500 inhabitants ; second grade all less than

30,.500 and more tlian 20,000 inhabitants ; third grade all less than

90,000 and more tiian 10,000 inhabitants; fourth grade all less than

10,000 and more than 5,000 inhabitants.

ViLi.voKS—Of tlie flr.st class include all having less than 5,000 and
nore than 3,000 inhabitants ; the second class includes all having less

than 3,000 and more than 200 inhabitants.

Hamlets—Acconling to section 1550 of the Revised Statutes all ex-

isting corporations organized as "incorporated villages for special

" purposes shall bo hamlets until advanced to villages."

It is impossible to make any satisfactory geuiiralization with regard

to tlio bonding power the Legislature has granted these municipalities.

There are a few sections of the Revised Statutes authorizing bond
issues which have a universal application, such as the provision

granting power to issue bonds In anticipation of specLal assessments,

but most uf the laws for that purpose cover only one class of cities, and
many of them are so worded as to apply only to one city, and granting

an issue of bonds for a specltlc purpose. No gener.il laws limiting the

powers of municipalities to incur indebtedness have been passed, al-

thougli section 6, article 13, appears to require It. And yet is It not a
question whether tliat section calls for any legislation of a general
nature except a general law " for the organisation of cities, Ae." t

POPULATION OF STATE,-Ohio may be called the pioneer State

of tlie West, having been the first Western State to be admitted to the

Union. This event happened at the beginning of the century—in 1802

—

and her growth In population since then has been marvelous. In 180O

(the first census which gave a record of her population) the number of

persons within the State was reported as only 45,365. At that time she

stood nearly at the foot of the list of States and Territories, ranking 18-

In 1830, however, she had already approached the million mark, having

937,903 persons. In 1860 we find she had got above 2ia million, and

for 1890 her population is reported as 3,672,316. At this figure she is

surpassed by only one Western State, namely Illinois, and two Eastern

States, New York and Pennsylvania ; in other words, she ranks fourth

in population now.
1890 3,672,316
1880 3,198,062
1870 2,665,260

1830 937,903
1820 581,295
1810 230,760

in 1870-80

1860 2,339,511
1850 1,980,329
1840 1,519,467

The addition in 1860-70 was 325,749, or 13-92 per eent;

532,802, or 19-99 per cent ; in 1880-90, 474,254, or 14-83 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—It is almost superfluous to say that banking operations in Ohio liave

lieen greatly extended in recent years. Tiiat follows necessarily from

the growth in population, in wealth and in inlustrial activity. The

national lianks overshadow all others in the State. There were on March

1 1892 238 of these institutions, and they held nearly 98 millions of

deposits, against aljout 55 millions held by the 203 national banks In

existence at the end of 1885. As to the State banks, if we take the re-

port of the State Auditor as a guide, there were 77 of them in October

1891, including a considerable number of savings banks exercising the

functions of commercial banks. These 77 had !f6,492,105 capital,

$1,575,364 surplus and $24,517,049 deposits.

-1891-92.-
National. Stale.

Ohio. i.Uch. 1 '92.) (Or/. 91.)

No. of banks 238 *77
Capital $43,741,800 *$6,492,105
Surplus & profits. 15.800,732 -1,575,364
Deposits, indlvd'l. 97,992,160 "24,517,049

-1885.-
National.
(Dee. 24.)
203

$36,734,000
9,311,260

54,902,149

State..

(April 4.>
f38

t$2,537,00O
t502,094

16,880,201

* Comprehends a large number of stock savings banks exercising
commercial functions. t Taken from report of (Comptroller of the

Currency for 1885, and may have been prepared on a different basis

from that followed by us.

We have no means of determining how much of the deposits of the

stock savings banks in the totals above were actual savings deposits.

But taking the four mutual savings banks in the State, savings deposits

during the last decade have more than doubled, and in October, 1890»-

amounted to about 22 million dollars.

1890. 1885. 1881. 1875.

Savings lianks. (Oct.) (.Oct.) (Aj)r« 4.)

No. of banks 4 4 4
No. of depo.sitors. 53,812 •34,5.53 28,587
Amt.ofdeposits. .$21,915,191 $12,823,374 $10,902,052
Surplus* profits. 444,150 200,462 692,115
Av. each deposit. 407 371 381

• Estimated.

Of the above $21,915,191 deposits for October, 1890. the sum of

$20,232,354 was held by one institution, namely, the Society for 'Bav-

iugs in the city of Cleveland.

Cities, Counties and Towns

IN THB

STATE OF OHIO.

AKRON.—S. D. Seward, Mayor.

Akron is the capital of Summit County.

LOANS- "^» »"<•
Extended Bonds.

5s, J&J, 5,000 .... July 13, 1892
FiBK CONSTRnCTION.

5s, M&N, 4,000. ...May 15, 1892
58, M&N, 4,000. . . .May 15, 1893
School Bonds.

58 150,000 1901
Street Bonds.

68, JiD, 300... .June 16, 1892
6S.F&A, 300.. ..Aug. 11, 1892

INTEREST-WHERE PAYABLE.

LOANS— Whe» Du4.
6s, A&O, 1,000. . . .Oct. 20, 1893
68, J&D, 1,150.... Deo. 28, 1893
6s, J&D, 300. . . .June 16, 1893
6s, M.tS, 4,500 ... . Sept 28, 1892

($1,500 each year.) to 1894
58, A&O, l,.500....Apr. 2,1892
5s, F&A, 1,000. ...Aug. 1,1892
5s, B'&A, 2,000. ...Aug. 1,1893
58, F&A, 6,000. ...Aug. 24, 1892

($2,000 yearly.) to 1894

Interest Is payable at the office

of tiie City Treasurer in Akron and at the National Park Bank in New-

York.

TOTAL DEBT Etc.—The total funded debt on Sept. 1 1891 was

$200,750; amount In treosury for payment of bonds, $96,749; net

debt, $104,001 ; school debt, $150,000. The total debt in March, 1889,

was $133,450 ; in 1880 it was $23,000.

ASSESSED VALUATION-—The city's assessed valuation and tar

rate have been as follows

:

Real
Tears. Estate.

1891
1890
1889 $6,886,790
1888 6,684.220
1885 5.9'-'7,.570

1880 4,930,662

POPULATION.—The population In 1890 was 27,601; In 1880 it

was 16,512 ; in 1870 it was 10,006.

Personal
Property.

$4,002,260
3,783,398
3,365,563
2,543,130

Total Assessed Rate of Taa
Valuation. pcr$l.00O

$14,762,770
11,607,000
10,889.050
10,407,618
9,293,133
7,473,792

21-20
25-40
12-00
12-00
12-00
11-80

ALLIANCE.—J. M. Stillwell, Mayor.

This city is in Stark county.

LOANS- I*'*"' ^««-
Strket Improvement-

68, $169,000 1900
Payable by sjieoial assessment.

Totaldebt Sept. 1891.. $169^000

Tax valuation 1891....$2,487.180^
Total tax (per $1,000) $20-9(>

Tax valuation 1890.... 2,081. 17<>
Population in 1890 was 7,607
Population in 1880 was 4,63«
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ASHTABULA.—F.
Tlio villiigo aud scUuol district of

LOANS— n^Ae» Due.
Harbor 89 $7,500 1802
Street (13 25,000 1898
(Payable bv special asseasin't.)

School Di8. (i9 4,000 1892
do Oa 4,000 1893
do 6b 4,000 1894
do 6s 4,000 1895

C. MooBE, Mayor.
Ashtabula la In Ashtabula County.
Village debt Sept. 1891.
School District debt ...
Viiluatiou (Vlllaifo) '91.
Valuation (School Dls.).
Tax rate (Village)
Tax rate (School Dls) . .

.

Population (VIU.) 18i»0.

$35,219
10,000

2,590,080
498,160

27-90
34-40
8,338

AVONDALE.—Georoe Hafeb, Mayor.
This viUage is situated In Hamilton County.

LOANS-
NAME AND PURPOSE.
Sewer loan 5
Water loan 5
Purchase of turnpike 6

—Inlereat.—

.

P.Ol. Payable.
-Prineipal.-

When Due. OuMaiul'g.
Vari'us 1904-1915 $54,000
J & J Jan., 1907 75,000MAN May, 1914 25,000

5 Mayl'U3-1904 ) oj ono
? $'^000due yly J

'^.'XW

May, 1915 10,000
1921 100,000

Sept., 1914 16,000
Oct., 1915 18,000
J'nel,1916 15,000
Jan.1,1922 25,000

Interest is payable at the Fourth

M & N
MAN
MAS
A A O
J A D
J A J

School bonds 1892 5

Street Improvement , 5
do do 4

Street liup., (ire and police. ... 5
do do 5
do do 5

Village bonds 1892 4

INTEREST-WHERE PAYABLE.
National Bank of Cincinnati, Ohio.

TOTAL DEBT, Etc.—The total funded debt (Including water debt)
on May 1 1892 was $337,000 ; additional special assessment bonds (5
per cent) $77,940 53.

ASSESSED VALUATION.-Iu 1891 the total assessed valuation
was $5,086,'J70 ; tax rate (per $1,000), $24-34. Real estate is assessed
at "about two-thirds its actual value."

POPULATION.—The population in 1890 was 4,473; in 1880, 2,552.

BELLAIRE.—S. S. McGowan, Mayor.
This city is in Belmont County.

LOANS— When Due.
City Notes—

68, MAS, $16,765 1 to 3 years.
STREET Paving Bonds—

68, MAS, $6(!, 100 1891 to 1900
(Part due yearly.)

Water Bonds—
68, A&.O .$25,000 Oct. 1, 1893

(Sulycet to call after two years.)
58, AAtO, $50,000 Oct. 1, 1900
58, AAO, 50,000 Oct. 1, 1910
Interest is payable at BcUaire,

Total debt Aug., 1891. . $207,865
Sinking fund assets 17,365
Net debt 190,500
Tax valuation (less than

"a actual) 1801 3,017,635
Total tax (per $1 ,000) . . $2500
Population in 1890 was 9,934
Population In 1880 was 8,025

BELLEFONTAINE.—A. L. Wbight, Mayor.
This village is in Logan County. Electric light bonds to the amount

of $25,000 have been authorized.

LOANS— When due.
Gas Works—

68, $1,500 1892
Railroad Shops—

6e, $85,000 1905-1915
Watkk Works—

6s, $73,500 1892-1903

Total debt Sept. 1891 .

.

Cash on hand.

.

$160,000
6,250

NctdcbtSept.1891.... 153,750
Tax valuation 1891 1,866,590
Total tax (per $1,(KK)). $29-20
Population iu 1890 was 4,24.')

Population iu 1880 was 3,998

BELMONT CO.—county seat is St. CTairsvlUe.

The State Legislature has granted this county authority to issue

$50,000 of bridge bonds and $30,000 of turnpike bonds.

LOANS— WAe/i Due.
Bridge Bonds—

5s, $10,000 1897
59, 50.000 1905
Court Housb and Jaii^

5s, $162,000 1902

Pike Bc)nds—
.59, $16,000 1907
5», 90,000 1909
Total debt Sept. 1891 . . $328,000
Tax valuation in 1891.21,553,952
Populatiou iu 1890 Wits 57,413

BOWLING GREEN.—A. B. Mcbpht, Mayor.
Bowling Green is in Wood County.

LOANS— When Due.
Gas aud street * R,,a.,A.> oko .ot
improvemont9. \

"* *l"-.S»"-
-
"

'

Total debt Sept. 1891....$102,850
Cashonhand 17,250

Net debt Sept. 1891 $85,600
Tax valuatCm in 1891... 520,460
Tax rate per $1 .000 25-00
Population 1890 was 3,467
Populatiou 1880 was 1,539

BROOKLYN.—P. E. Blin, Mayor
Thl9 Tillage is iu Cuyahoga County.

LOANS— When due.
ScHooi. Building—

68, $3,000 1802-1897
Sbwkrs, Water and Pavincs—

68, $114,894 1891-1901
Village Indebtedness—

6s, $10,345 1891-1899

Total debt Sept. 1891.... $125,
Ca.sh on hand 53,
Net debt Sept. 1891 72,
Tax valuation 1891 664
Total tax (per $1,000) $1:
Populatiou In 1890 was 4,

Population in 1880 was 1

,239
239
000
,285
1-20
,585
,295

BUCYRUS.—C. S. Ward, Mayor.
This city is the county seat of Crawford County.

LOANS— When Due.
Gas Bonds—

68, J&J, $4,000 July 2,1895
Maciiine SIIOI"—

68, MAS, $15,000 Sept. 1,1892
Suliject to call before maturity.
Sewer Bonds—

68, MA 8, .$7,000 8ept.l, 1898
Street Imi-kovembnt Bonds—

68, JAD, $7,000 Doc. 3, 1897
68, JAJ, 50,.500 July 1,1900
68, MAS, 9,000 8ept.l, 1901

Total debt Sept, 1891... $92,500
Tax valuation 1891 2,773,460
Total tax rate (per $1,000) $24-50
Population iu 1890 was 5,974
Population iu 1880 was 3,835
Interest on Street Improvement

69, due iu 1897 aud 1900 is payable
in New York; interest on Sewer
Bonds in Cleveland; on other bonds
in Bucyrus

BUTLER COUNTY.—County scat is Hamilton.

The county has been authorized to issue $25,(KM) of bridge bonds.

LOANS— When Due.
Bridge Bonds—

59, JAJ, :i!3(),000 July 10, 1893
($10,0()<)duey'rly)toJuly 10, 1895
4«a9, JAD. $17,000. . Juno 15, 1896
County Debt Fond—

58, MAN, $40,000....Hay 1, 1893

Court House Bonds—
Sa, MAN, $-25,000 . . .Nov. 9, 1891
58, MAN, 25.(HH) . . .Nov. 9, 1892
5s, 45.(KK)...Dec. 1,1898
($15,000 due yearly) to Dec.l,19O0
49, MAN, $100,000.. May 6, 1901
($20,(XK> due yearly) to May 6, 1905

LOANS— When Dur.
4'a9;jAj, $20,000...Jnly 10, 1906
4>a9,JAJ, 25,000 ...July 10, 11H)7
Total Ixinds July, 1891. $3-^7,000
Floating debt 8,183
Tax valuation 189t...929,353,553

Real proiierty Udng usiwtil att
al>oiit »a a4'lual value

—

St4ite HiKl county tax
per$l,0<MHii 1890 . M-OS

Population in I800ws« 48,507
Population la 1880 wa* 42,579

CAMBRIDGE CITY.—J. E. Eaton, Treae.
TUla city U locaUsd Iu GuernRey County.

LOANS— OuUlamVng.
CHialn factory, 6b $5,000
Funding 6 p. c. bonds. 5,000

Floating debt $2,000
Tax valuation, real 873,203
Tax valuation, iiersonal. 6-26,777
Total valuati<inlu 1891.. 1,499,080
Total tax (per $1,000).... 92)j-70
City tax proiHsr (per
$1,000) 10-00

Population In 1800 waa.

.

4.361
Population iu 1880 waa.

.

2,883

INTEREST on the rolling mill loan Is payable In New York and oa
other loans In Cambridge. The assessed valuation of real eatate la

about one-half Ita actual value.

Rolliiig milt 68.
Town hall 5p.o. bonds.
Bonded debt Deo. 1,
1891

'

30,000
1,000

41,000

CANTON.—J. F. Blake, Mayor.
This city is the county seat of Stark County.
LOANS— When Due.

City Hall, Etc., Bonds—
SHls, MAN, $17,000. Nov. 1892-'93
5>S8, MAS, 28,000.1892 to 1890
(Part due each int. day March

and September.)
Current Exi-ensk Bonds—

5s, MAS, .$-25,000 MAS, 1899
Fire DErAHT.MENT Bonds—

4H)S, FAA, .$-25,000... Aug. 1, 1890
Funding Bonds—

58, JAJ .$10,OOO..July 15, 1892
($4,000 due y'rly) to July 15, 1901
Judgment Bonds—

58, MAN. $7,939. .May 1892-'93
Sewer Bonds—

5s, JAJ, $25,000 July 1, 1892
(Part due each year) . 1893,'95,'96

59, MAN, $25,OOO.May 20, 1901,'O2
58, FAA, .$25.O0O.Aug. 20, 1902.-'3
58, var. 36,700. Var.1892 A 1893

STREET Improvement Bonds,
payable by assessment on property
bcnetitte<l—
5s, seml-an, $292,000....Var. 1892
Due at various times to
In various amounts 1807
Water Works Uo.nds—

6», JAJ, $;to.O0O Jan. 1,1896
5'9«, MAN, $13,00O.Nov.'92,'94,'95
5s, MAS, $15,000...Sept. 1, 1896

5,000...Sept. 1, 1897
18,000...Nov. 1, 1897
15,000...Sept. 1,1808
15,000. ...Feb. 1,1899
15,000.... Fob. 1,1900
10,000. . . .July 14, 1900
10,000 . . .July 14, 1901
30,000... Aug. 20, 1904

($10,000duey'rlv) toAug. '20, 1905
59, JAJ, $15,006. ...July 15,1903
($5,000 due y'rly) to July 15, 1905

58, MAS,
5s, MAN,
.58, MAS,
58, FAA,
58, FAA,
.58, JAJ,
.58, JAJ,
5«, FAA,

INTEREST-WHERE PAYABLE-Interest Is paid partly at tli«

Chase National Bank, Now York City, partly at Kouutzo Brothers, New
York, and partly at Canton.

TOTAL DEBT, Erc-Total debt Oct. 1891 was $741,157; sink-

ing funds, $13,807 ; net debt, $727,350.

ASSESSED VALUATION in 1891 waa $12,000,000; real value
being about $26,000,000. The total State, oounty and city tax rote In

1891 wa9 $25-70 per $1,000 of valuation.

POPULATION lnl890 waa 26,189; In 1830 waa 12,258; lo 1870
was 8,660.

CINCINNATI—John B. Mosby, Mayor.
Mr. John B. Mosby continues to hold the offloe of Mayor in this city.

Cincinnati is situated In Hamilton County, which had a debt In 1891 ot
$1,724,500. At a coming election the people ot Cincinnati will vote on
the queetion of issuing water bonds, which have been authorized by the
Legislature to the amount ot $6,000,000. On March 18 1892 the city

sold $300,000 ot 10-20 year 4 per cent paving trands for a total pre-

mium ot $2,689 29.

LOANS— — Interest.—, . Principal .

NAME AND PURPOSE. P. 01, Payable. Whtn Due. OttUlantTg.

Cincinnati South. R'y, 1872. 7 JAJ July 1, 1902 $*501„500
do do 1872. 7-3 J A J July 1, 1902 8,071,000
do do 1876. tig. MAN May 1. 1906 2,,S90,000
do do 1876. 7-3 MAN May 1, 1906 1,935,000
do do 1878. 7 MAN Nov. 1, 1908 839,000
do do 1879. 6 FAA Aug. 1, 1909 920,000

City hall 10-208 1887 4 JAD June 1, 1907 700,000
8ub)cct to call June 1, 1897

do do 1888 4 JAD Juno 1, 1908 300,000
Sul\)ect to call June 1, 1893

do do 4 JAD June 1, 1909 •150,000
Subject to call June 1, 1899

do do 1892 4 JAD June 1, 1911 325,000
Subject to call after June 1, 1901

Con. sink, fund 30-508, 1880 5 MAN May 1, 1930 1,332,000
Subject to call after May 1, 1910

do do 1881 4 JAJ July 1, 1031 1,023,000
Subject to call after July 1, 1911

Deficiency 10-208 1885 4 MAN May 1, 1905 "473,000
Sublcct to call after Moy 1, 1895

EgglestAve. 8ewer,LetterB3 7-3 AAO Oct. 1, 1899 100,000
FireBonds 1888 4 JAD June 1, 1908 150,000
Funding 1874 7 MAN Mayl5, 1904 995,000
Fund, and Canol, Lot AAA2 6 MAN May 1,1897 •171,.500
Funding debt. Letter L 6 JAJ Jan. 1, 1900 60,000
Gen.l deUolenoy 10-20a 4 JAD June 1, 1901 **499,500

Subject to call at any time.
Hospital, 1867, Letters.... 7-3 J A D June 1, 1897 SOO.OOO

do 1868, Letter 82... 7-3 MAN Nov. 1, 1898 250,000
do 1876, Letter 83...- 7 MAN May 1, 1906 50,000

Liberty Street viaduct 4 JAD June 1. 1939 *68,00O
Subject to call June 1, 1919

Mc Lean Ave. sewer, Let.U2 5 MAN May 1, 1909 *35,000

do do do 6 M A N I ^an.t'/^l"' \
105,000

Orpban asylum, registered.. 6 MAS Mar.l7, 1008 100,000
Pavement 4 JAD June 1, 1905 ••2,000,000

Subject to call June 1, 1895
do 4 JAD June 1, 1908 125,000

Subject to call June 1, 1893
do 4 JAD June 1, 1909 150,000

Subject to call June 1, 1899
do 4 JAD June 1, 1910 150,000

Suliject to cuUJune 1, 1900
do 4 JAD June 1. 1911 •450.000

Subject to call June 1, 1901
Sewer A Gilbert At., R.AIT. 7-3 M A S Sept.l5, 1809 300,000

Street Improvement 5 seml-an-
|J'^J.^'']JJ *^J^ i (1)

Trunk sewer 4 JAD Juiie 1, 1929 ^50,000
Subject to call after June 1, 1909

Dnireraity, Letter H2 7 FAA Aug. 1, 18U7 76,000
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LOANS-
NAME AND PURPOSE.

,—Iniereat.—

,

P.Ct. Payable.
-Principal.-

When Due. ' Outatand'g.
Waterworks, tetter CD&E.. 6 'A & O Apr.15, 1895 *$397,000

do Letter Dl 7 F & A Aug. 2, 1895 100,000
-do Letter C5 7 F & A Aug. 1, 1897 300,000
.do LctterF 6 A <t O Oct.l5, 1900 100,000
do LetterK 6 J &D JunelS, 1900 75,000
do 1891. 4 J & D June 1, 1911 *200,000

Subject to call after June 1, 1901
"Workhouse and Infirmary... 4 J & J July 1, 1892 "60,000

PAR VALUE OF BONDS-—Tlie bonds In tbe above table marked
thus * are, in whole or In part, $500 pieces. Bonds marked thus ** are

in whole or in part, $100 pieces, or uneven amounts. All other issues

are in $1,000 pieces,

INTEREST—WHERE PAYABLE-—Interest on the water bonds o'

the Issues lettered C, D, E, F and K, and on the refunding and canal

bonds letters A and A2 is payable by the City Treasurer ; interest on

the street Improvement bonds, funding issue of 1874, hospital letter

83, orphan asylum Gs, workhouse aud inlirmary 4s, and water bonds

Dl is payable at the Bank of America in New York; on all other issues

interest is payable at the American Exchange National Bank of New
Vork.

TOTAL DEBT, SINKING FUND, Erc-The subjoined statement
ehows Cincinnati's total municipal debt (inclusive of water debt), the

sinking fund held by the city against the same, and the water debt, on
the Ist of January of each of the last three years.

1892. 1891. 1890.
Total funded debt $29,167,143 $28,992,144 $29,142,851
Sinking fund 4,303,498 4,269,075 4,229,161

Netdebt $24,863,645 $24,723,069 $24,913,690
Waterdebt 1,625,000 1,425,000 1,525,000
There were outstanding on Jan. 1 1892 street bonds to the amount

of $770,594 payable by special assessment and not Included in the

above statement of total debt. The amount of these bonds outstanding
on Jau. 1 1891 was $1,850,660 ; on Jan. 1 1890 it was $2,120,245.
The city's net debt for 1892 is represented liy-

Cinciunati Southern Rallw'y, prospectively self-supporting. $18,610,000
Water works actually self-supporting 1,625,000
Balance represented by all other property , 4,U28,(J15

$24,863,645
The smklng fund holds $1,586,845 of the speolal assessment street

bonds and $2,697,644 of other city bonds. During the year 1891 there

were Issued City Hall bonds to the amoimt of $275,000, water bonds to

the amount of $200,000 and pavement bonds to the amount of

^00,000.
CITY PROPERTY.—The city owns the entlrejstook of the Cincin-

nati Southeru Railroad.

The interest ou the $18,610,000 Cincinnati Southern bonds amounts
yearly to $1,254,300, and the rental received for the road is $1,000,000
tUl 1896, then $1,100,000 tlU 1901, and then $1,250,000 tUl 1906, when
lease expires.

ASSESSED VALUATION, Etc—The city's net debt, assessed valu.

atiou and tax rate, for the past eleven years has been as follows

;

Tears. Net Debt.
1891 $24,863,645
1890 24,723,068
1889 24,913,689
1888 24,862,131
1887 25,072,004
1886 25,288,113
1885 24,468,405
1884 23,712,850
1883 23,907,474
1882 23,940,308
1881 24,175,792
1880 23,953,981

Assessed Val^n.
$185,001,420
177,773,240
174,837,240
174,837,240
174,537,847
171,950,031
170,086,968
169,534,192
169,925,286
166,986,105
161,404,393
167,535,356

rax per $1,000.
$28-40
26-66
26-80
26-80
27-68
25-44
26-86
25-56
20-50
23-82
22-20
31-00

The assessed valuation of real estate In 1891 was $142,169,280; of

personal property was $42,832,140 ; total as given in table above. The
city's tax rate in 1891 was made up of State tax, $2-45 ; county tax
$4-20 ; city tax proper, $1752, and school tax. $4-23.

The net debt in 1875 was $17,325,500; in 1870 it was $4,883,000 ; i>

1860 it was $3,782,000, and in 1850 it was $1,840,000.

POPULATION-—In 1890 pop-Uation was 296,908; in 1880 it was
255,139 ; in 1870 it was 216,239.

CIRCLEVILLE
Clrclevllle is situated in Pickaway
LOANS— When IMte.

68, M&8, $25,000 1893 to 1900
6s, MAS, 17,000 Sept. 1, 1894
($1,000 due yrlj-.) to Sept- 1, 1910
Interest payable at City treasury.
Bonded debtNov. 1891 $42,000
Floating debt 7,900
Total debt 49,900
Tax valuation, real $1,666,300

C. Haepek, Treasurer,
County.

Tax vahiatlon, per8onal$l,533,587
Total valuation 1891 .. 3,199,887
Total tax, per $1,000..

"
City tax (included in
total)

School tax (included in
total)

Population in 1890 was 6,556
Population in 1880 waa 6,046

$23-40

$9-00

.$4-55

CLEVELAND.—Wm. G. Eose, Mayor.
This city is situated in Cuyahoga County, from -which had a debt in

•1801 of $25,000.

LOANS— When Due.
Bridok Bonds-

SB, A&O, $65.000 Oct., 1899
Bs, A&O, -20,000 Oct., 1900
68, A&O, LId.OOO Oct., 1903
4ia8, A&O, 60,000 Oct., 1899
48, A&O, 5,000 Apr., 1894
48, M&S, 10,000 M.ar., 1900
4b, man, 30,000 May, 1900
4s, A&O, 60,000 Oct., 1900
48, A&O, 30,000 Oct., 1902
4«, A&O, 5,000 Oct., 1903
CaNAI. Bl)Ni)9—

78, J&J, $150,000 Jan., 1894
78, M&S, 88,000.. ..Sept.. 1895
78, M&S, 26,000. ...Sept., 1896
6b, M&N, 11,000.. ..Nov., 1898
ELEVA-rKD Roadway—

68, J&D, $1,->0.000....June, 1903
68, J&D, 232,000....June, 1904
48, J&i, 175,000 ...Jan., 1901
4s, M&N, 60,000....May, 1901

LOANS. Whtn Due.
4e, A&O, $100,000.. ..Oct., 1902
4s, J&J, 100.000.

.

..Jan., 1903
4s, J&D, 75,000.

.

..June,1903
FIRK De: AKT.MENT—

58, A&O, $15,000.... ..Oct., 1895
4 lap

, A&O, 75,000 .

.

..Oct., 1895
FcNi>ED Debt—

7s, M&S, $230,000.

.

..Sept.,1892
Vs, F&A, 200,000.

.

..Aug. 1893
78, A&O, 200,000.

.

..Apr. 1894
5s, M&S, 276,000.

.

..Sept.,1896
5a, A&O, 26,000.

.

..Oct., 1897
5s, A&O, 265,000.

.

..Oct., 1899
bs. A&O, 177,000.. .1899
5s, A&O, 88,000.. .1899
58, A&O, 156,000.

.

..Oct., 1900
..a. A&O, 39,000.

.

..Oct., 1901
.ja. M&N, 100,000.. ..Nov. 1901
iH" , A&O, 27,000.. ..Oct., 1895
4s, A&O, 17,000.. .Oct., 1893
48, M&S, 117,000.. .Sept.,1898

LOANS-
48, A&O, $46,000.

When Due.
.Apr., 1902

Genekal Fund—
4128, J&D, $20,000 June, 1895
4s, A&O, 25,000 Oct., 1895
Monumental Park—

78, A&O, $30,000 Oct., 1892
Police Station-

5s, M&N, $20,000 May, 1895
School House (B'd I5duc.\tion).

68, M&S, $3 1 ,000 . . Mar. 30, 1 892
4129, M&N, 80,000. .May 24, 1893
412a, M&N, 85,000. .May 24, 1896
4128, J&D, 190,000.. Deo. 15, 1899
4I28, J&D, $175,000. . . .June, 1902
School (City Farm).

4ia8. A&O, $14,000 Oct., 1895
Sewer Bonds-

78, M&S,$10,700 Sept., 1892
A&O, 4,000 Apr., 1892
A&O, 7,000 Oct., 1892
A&O, 2,000 Apr., 1893
A&O, 22,000 Oct., 1893
A&O, 2,000 Apr., 1894
A&O, 73,000 Oct.
A&O, 2,0()0 Apr.,

1894
1895

A&O, 13,000 Oct., 1895
A&O, 53,000 Oct., 1896
A&O, 53,000 Oct., 1897
A&O, 8,000 Oct., 1898
A&O, 36,000 Oct., 1899
A&O,106,000 Oct., 1900
A&O, 1,000 Oct., 1901

II28, A&O, 10,000 Oct.. 1897
412a, A&O, 29,000 Oct., 1898

LOANS— When Due.
48, A&O, $2,000 Apr., 1893
48, A&O, 3,000 Oct., 1892
48, A&O, 2,000 Apr., 1893
48, A&O, 3,000 Oct., 1893
4s, A&O, 90,000 Apr., 1895
Street Imi-kovement Bonds—

58, A&O, $518,000... Apl., 1893
(Part semi-aunual) to.Oct., 1898
Street Opening Bonds—

58. A&O, $11,000 Oct., 1893
4s, A&O, 90,000 Apr., 1893

($5,000 semi-au.) to Oct., 1900
VlAUUCT BONDS-

F&A, $ 8 1,000.. Feb., 1893
J&D, 67,000..Dec, 1893
M&N. 65,000. .May-, 1894
A&O, 20.%000..Oct., 1894
A&O, 300,000.. Oct., 1895
F&A, 500.000.. Aug.. 1898
J&D, 125,0110.. June, 1897
M&N, 100,000. .Nov., 1897
M&S, 100,000.. Mar., 1898
J&D, 300,000..June, 1898
M&N 170,000..Nov., 1898
J&D, 125,000. .June, 1907

7s,

7s,
7a,

78,
6s,
6s,
68,
6a,
6s,
68,
68,
5s,
Water Works

78,
78,
6a,
68,
6a,
4138.

49,

M&N, $400,000..May, 1893
M&N, 200.000.. May, 1893

200,000.. Sept.,1895
500,000. '

275,000.
400,000..
100,000.
100,000.

M&S,
M&S
M&S,
A&O
J&J.

Sept., 1897
Mar., 1900
Apl.1,1903
Jan., 1903

3-658 M&S, 100,000. .Sept., 1902

PAR VALUE OF BONDS.-The water, funded debt. Monumental

Park, canal, elevated roadway, bridge and general bonds are for $1,000

each.

INTEREST-WHERE PAYABLE.—InterestU payable at the Amei>

lean Exchange Natioual Bank, New York City.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined statement

Bhows Cleveland's total municipal debt, the sinking fund held by the

city against the same, the water debt, and the city's floating debt, oa

the first of January of each of the last three years. The total konded

debt includes the water debt, which is given separately below.

1892. 1891. 1890.
Total bonded debt $8,433,700 $8,214,760 $8,159,350
Sinking funds 2,027,050 2,028,895 1,955,494-

Netdebton $6,406,650 $6,185,805 $6,203,856
Water debt (included above) ... $1 ,775,000 $1 ,775,000 $1,775,000
Floating debt $301,591 $299,335 $188,611
Interest on bonded debt $423,695 $445,237 $451,572

Almost all of the street Improvement bonds are payable by special

assessment.

The sinking funds are divided into three separate funds, as follows:

Fund OF 1862.—Composed of 180 shares capital stock L. 8. & M. 8.

Railway, par value $180,000; Cleveland City 6 per cent bonds, $637,

000; Cleveland City 5 per cent bonds, $110,000; Cleveland City 4 per

cent bonds, $25,000, and Chicago & Atcliison Bridge Co. 6 per cent

bonds, $94,000.

Viaduct Fond.—Composed of Cleveland City 6 per cent, $138,000;

Cleveland City 5 per cent, *180,000; Cleveland City 4.\ per cents, $14,-

000; Cleveland City 4 per cent, $150,000, Cincinnati & Indiana RR. 7

per cent bonds, $25,000; Valley BR. 7 per cent bonds, $331,000; 1.000

shares stock Kalamazoo Allegan & Grand Rapids RR., par value $100,-

000, and cash, $27,647.

General Fund. -Consisting of about $4,300 cash.

WATER WORKS--Tlie city owns its water works, the income from

which for water rents in 1891 amounted to $595,587.

ASSESSED VALUATION Etc-—The city's total funded debt, sink-

ing fund assets, assessed valuation and tax rate for the last twelve .years

have been as follows. Real estate Is assessed at about one-half Ita

actual value.
Total

Years. Funded Debt.

1891 $8,433,700
1890 8,214,760
1889 8,159,350
1888 8,349,800
1887 8,232,270
1886 8,035,330
1885 7,629,250
1884 7.273,800
1883 6,880,300
1882 6,756,473
1881 7,099,116
1880 7,948,583

POPULATION.-In 1890 pc

160,146 ; in 1870 it was 92,829.

CLIFTON.—S. G. Stirling, Clerk.

The village of Clifton is in Hamilton County.

Sinking Assessed Tax Rale
Fund Assets. Valuation. pcr$l,000

$2,027,050 $117,833,205 $28-30
2,028,895 99,614,055 29-30
1,955,494 95,949,135 27-90
1,887,496 95,922,585 28-30
1,802,294 93,628,410 28-30
1.733,724 91.084,406 24-80
1.727,905 88,285,845 26-00
1,644,182 85,978,.500 25 -.50

1,553,604 84,490,060 27-80
1,550,403 82,684,212
1,6.57,877 79,586,1.56
1,862,871 73,647,194

>pulation was 261,353; in 1880 it was

LOANS- T^'«" "««•
Genek.vl Improvement Bonds—

412S, J&J, $100,000...July 1, 1918
4I3S, M&N, 50,000... May 1, 1920
.^EWER BONIW—

412S, J&.T, $50,000. . .July 1, 1917
Street Improvement Bonds—

58, J&J, .$5,113. ..July 1, 1900
Water Bond.s—

58, J&J, $20,000...Jan. 1, 1906

Bonded debt Sept- 1891.. $225,118
Tax valuation, real 2,066,720
Tax valuation, per.-*onal. 676.564
Total valuatiim, 1891....2,743,2S4
Total valuation, 1890. ...2,599.390
Asaesaed valuation Lj actual value.
Village & school tax, per

$1,000 $15-80
Population in 1891 about 1,732
Population in 1880 was 310

INTEREST on all bonds is payable at the Ohio V.illey National Bank
Cincinnati, Ohio.

COLUMBUS.—E. D. Williams, Auditor
Columbus is situated in Franklin County.

LOANS-
NAME AND PU=!P')SE.
City Hall refunding. .1878

uo do 1886.
do do 1889.

aty Prison refunding 1888

.

—

Interest.—

.

P. Gt. Pai/able.M&SJ&DM&SM&N

-Principal^"
When Due. Outsland'g.

Mar. 1, 1893 $30,000
June 1, 1900 16,000
Mar. 1, 1909 125,000
Nov. 1, 1908 35,000



May, 1892. ottio-cmts yiNJ) towms. rut
LOANS— — Inlerat.—

,

WAME AND PURPOSE- P. Ot. Payable.
DcHcleuoy—Police.. .1890 5 MAN
„, ^ do ...18S8 4
PIreDep.aud gas... 1890 5

do do 4
Engine Hohrb 1 887 4
FoiiitU St. Bridge.... 1890 4
FraDklin Parli 1889

Vevee 1884
do

Principal. .

WKen Due. OuUlanira.
Nov. 1, laio $100,000

1889
Market House 1887

do ...1888-'89

KortliHigli St. Imp. .1883

LOANS— When Due.
Skwkr Bonos—

«8, FAA, *2.>,000.. ..Aug. 1, 1893
20.000... ,Tune 1, 1904
17,000...July 1, 1904
40.000 ...Nov. 1. 1910
20.000.Doc, 1900 & '10
5,500.. ..Oct. 1, 1896

19,000...Sept. 1, 1897
4.500....July 1, 1901

48, M&N, 165,000... .May 1, 1903
48, MAN, 29,000. ...May 1, 1904

118,000. ...Doc. 1, 1905
25.000....June 1, 1906
45,000. ..Aug. 1, 1900
10,000. ...Oct. 1, 190G
17,000....July 1, 1907
8,000....Deo. 1, 1907

12,000... Feb. 1, 1908
5,000....June 1, 1908

20,000.. ..July 1, 1909
47,000. ...Aug. 1, 1909
15,000. ...Sept. 1, 1909
43,000....Nov. 1, 1909

48, A&O, 300,000. . . . Apr. 1, 1910
Stka.m Fire Departmbnt-

•b, man, .$100,000. ...Nov. 1, 1910
Water Bonds-

«8, JAD, $324,000. ...Deo. 1, 1891
•s, JAD, 230,000. . . .June 1, 1892
•e, JAJ, $30.000...July 1, 1893

•s, JAD,
•8, JvtJ,
68. MAN,
Ss, JAD,
4», A&O,
48, MAS,
48, JAJ,

48, JAD,
48, JAD,
4s, FAA,
48, AAO,
48, JAJ,
48, JAD,
48, FAA,
48, JAD,
48, JAJ,
48, FAA,
48, MAS,
48, MAN,

JAJ July 1, 1908 42,000MAN Nov. 1, 1900 A '10 120,000MAS Sept. 1, 1908 43,000MAN May 1, 1893 15,000MAN May 1, 1905 130,000

•' * •" ho call July 1. '94 5 25,000
A A O Apr. 1, 1901 2,000

'' * "j to call July 1, -99 { 50.000MAN May 1. 1892 10,000
var. 1008 and 1909 24,000

' " * ) to call any time. {
.iOO.OOO

LOANS— When Due.
58, MA.V, 125,000. ...Nov. 1, 1910
4h, JAJ, 30,000...July 1, 1901
48, JA.r, 100,000. ...July 1, 1902
48, JAJ, 50,000. ...July 1, 1903
4a, JAJ, 50.000...July 1, 1918
48, MAN, 100,000... .Nov. 1, 1908
48, MAN, 57,000. . ..Nov. 1, 1909
Street I.mprovement Bunds,
payable by assessment—

6s,JA.r $18 1,300...Jan. 1,1895
6s, JAJ, 2 11,600...July 1, 1893
6s, JAJ, 68,000. . . .Jan. 1, 1896
6s, JAJ, 360,(i00. . . .July 1, 1890
6.S, JAJ, 56,700. ...Jan. 1, 1897
6s, JA.T, 0S3,600...July 1, 1897
6s, JAJ, 86,100. ...July 1, 1898
6s. JAJ, 18,500....Jan. 1,1899
6s, JAJ, 138,900. ...July 1, 1899
6s,JAJ, 19.000...Jan. 1, 1900
6s, JAJ, 27,300. ...July 1, 1903
6s, JAJ, 11,000 Jan. 1, 1904
6r, JAJ, 206,000. . . .July 1, 1904
Total street improv.'9l.$2,278,400
All of the street improvement

bouds are subject to call one year
from date of issue.
Board op Ed ticatioh—School
House Bonds.

58, $150,000 1899
5s, JAD, 85,000 Doc 1, 190C

INTEREST- WHERE PAYABLE.—Interest on assessment bourtj

k) payable »t tUe City Treasurer's offloe ; all other Interest at the Na-
Konal Park Bank, New York City.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state-
ment shows Columbus's total munloipal debt, the sinking fund held by
the city against the same, the wat«r debt, and the city's floating debt,
•n March 31 of each of the last two years

:

_ 1891. 1890.
Total funded debt (Including water debt) $5,472,588 B4,646,614
•Inkiugfunds 342,483 295,524

Net debt $5,130,105 $4,351,090
Waterdebt 1,038,000 922,000
Tloating debt 18,000
The sinkinf fund reoeives yearly about $125,000, which does not in-

clude assessments tor street improvoinent bonds. In 1891 $223,000
•troet improvement bonds were issued.

WATER WORKS —The city owns its water works, the income from
vhlah for the year ending March 31, 1891, was $113,3*27, while the
•perating expenses were $41,257, the balanee being applied to the
payments of Interests on the water debt.

ASSESSED VALUATION, ETC-—The city's net debt, assessed vaL
atiun and tax rate for the years named has been as follows
Teart. Net Debt. Asses'd Val. Taxp.»l,000
1891 $5,130,105 $33,000,000
1890 4,351,090 43,663,270 2400
1889 3,200,310 41,557,410 2140
1888 2,222,210 40,170,460
1887 1,788,518 38,602,170 2150
1886 1,861,400 38,870,680 20-80
1885 1,896,400 35,279,170 21-40

POPULATION-—In 1890 population was 88,150; in 1880 it was
•1,647 ; in 1870 it was 31,274.

DARKE COUNTY.
LOANS- When Due.

BuiDOE, Road, Etc.—
•e, ....,$95,500 1895

—County seat is Greenville.

Total debt Sept. 1 89 1 . $95,500
Tax valuation 1891... 20,038,380
Population in 1890 42,961

DAYTON—.James E. D. Ward, Mijor.
Daytun is the capital of Montgomery County.

LOANS— When Due.
Brioob Bonds.

»8, MAN, $15,000. Nov. 1, 1891
4>as, JAJ, 8.000. Jan. 1,1892

to 1893, $--".000 yearly.
4>38, JAJ, 3,000.Jan. 1,1896
4s, MAN, 5,000- May 1, 1892
Citv Hall.

4|, MAS, $71,000.8ept.26, 1902
City Prison.

Bb, MAN, $10,000. Nov. 1,1891
Ss, JAJ 2,000.Jan. 1, 1892
Extendino Indebtedness.

4>9S, JAJ $1,000. July 1, 1891
4'aR, JAJ, 5,0()O.July 1,1892
4I9H, JA.r, 5,000. July 1,1893
Fire Department.

•«, MAN, $1,000. May 1,1892
«s, MAN, 1,000.May 1, 1893
Funded Debt.

•«, AAO,$l81,.500.Apr. 1,1894
ts, MAN, 25,000. Nov. 1,1891
4iaa, FAA, 14.000.Aug. 20, 1891
to 1897, $2,000 yearly.

4>9S, FAA, 3,000. Aug. 20, 1898
4h, MAS, 65,000. Sept.26, 1902

4s, MAS, $75.000.Sept. 1, 1891
to 1895, ?f-..r)()0 yearly, and 1896
to 1900, $!(.()00 yearly.

is, AAO, $00,000. Oct. 1,1891
and 1 8!>2, .$.">,000 eai^li year; 1 893
to Utoo. $7,000 yearly; and 1900
to 1903, $8,000 yearly.

1,1891

1, 1892

1, 1891
Aug. 1,

58, MAN, $15,000.Not.
Special Assessment.

6s, JAJ, $7,000.Jan.
68. FAA. 11,150. Feb. 15, 1893
6s, MAN, 36,010. Nov. 1, 1894
street Pavino.

Gs .,,. $295 000 —^-^— -^—

^

4148, FAA, "52',000'.Aug. 20, 1891
to 1894, $6,000 yearly ; 1893 to
1898, $/,000 yearly.
Water.

6s, FAA, $21,000. Aug.
to 1894. $3,000 yearly
1895, .$9,000.

6s, MAN, $9.000. May 1,1892
to 1894, $2,000 yearly, and 18> 5
$3 000

4'«8,'fAA, W7,0OO.Aug. 20, 1891
to 1904, $3,000 yearly, and 1905
So 000

4s, 'aAO, $50,000. Oct. 1,1892
to 1901. $3,000 yearly, and 1902
to 1906, .$4,000.

48, MAN,$503,(WO.May 1,1905
WoLK Creek Improvement.

4s, MAN, $1,000. May 1,1892
48, MAN, 60,000 May 1,1893
to 1897, $5,000 vcarlv, and 1898
to 1902, $7,(X)0 yoarl.v.
Board of Eiiiuvtion Bonds—

58, JAJ, $-200,000. .July 1, 1893 to
($25,000 due yearly) July 1, 1903

$60,000...

Taap. $1,000
r20-4a
22-40

PAR VALUE OF BONDS.—The bonds are in pleoM of $iOO
$1,000, and multiples of the same.
TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined •Ut«ment

bows Dayton's total municipal debt, the auemed value of property In
the city and the rate levied for olty purpoM* Vroper for the yean
indicated.

,I''«r*- Total Debt. JiiettrdVal.
}g9' $3.5,988,990
1«»0 $1,407,160 30.7'23 7.30
1^*;? 1,538,3.50 20,4.54,.53O lO'OO
;S22 1,546,860 28,000,680 lO-SO
1«2Z 1,242,900 26.972,770 10-80
J«g5 1.2.53,600 26,149,960 10-00
}S85 1,160,.500 23,473,980 »-00
1880 1,099,000 10,816,640 11-30
J875 1,011,'200 19,939.070 0-50
1870 3.57,017 16,'254,7«0 11-00
The tntal school debt In 1890 was $260,000.
POPULATION—In 1890 population was 61,220; In 1880 It wa«

38,678 ; In 1870 it was 30,473.

DEFIANCE.—P. L. Hay, Mayor.
This city Is the county seat of Defiance Coanty.

When Due. 68, MAS, $22,000 Mar. 1, 1898
to Mar. 1, 1908

Sbwbb Bomiw—
Ss, JU>, $6,000.. var. 1891 to 1897
Street Ihprotkment Bonds—

Ss, MAS, $10,000 ...Sept. IS, 1895
to Mar. 15, 1000

Total debt Sept. 28, 1891 $135,830
Sinking fund aoseta 6,500
Actual valuation abont. 6,0(N>,000
Tax valuation 1891.... 2,477,729
Tot.tax rate (per $1,000) $31-60
Population in 181(0 was 7,694
Population in 1880 was 5,907
Interest is mostly payable at City

Treasury, but on the 6 per cent
bonds In Mew York.

LOANS.-
Bridoe Bonds—

Ss, $25,000 1900
Ss, $25,000 1910
Payment of these bridge bonds is

to be contested.
Building Bonds—

SHia, MA.8, .$6,000 ....Mar. 1, 1892
($1,000 duo soml-an.) to Sept. 1,'94
Ce.meter\« Bonds—

5s, .IAD, $6,000 June 1, 1894
($1,000 duo yearly) to June 1, 1899
Citv Hall Bonds—

6s, MAS, $8,000 Mar. 1, 1892
($1,000 due seml-an.) to Sept 1,'9S
Fire Engine Bonds—

68, MAS, $3,000 1892 to 1894
Repundinq Bonos—

6s. AAO, $7,000 1892 to 1895

DELAWARE.—Elias Cole, Treasurer.
The olty of Delaware Is the capital of the county of the sane name

and is the seat of Wesleyan University. Its debt la as follows

:

LOANS- When Due.
Citv Hall Bonds—

69, MAN, $30,000...Nov. 15, 1892
($3,000 due y'rly) to Nov. 15, 1897
6s. .MAN, .$-_'0,(K)O...Nov. 15, 1898
(.$5,000 due y'rly) to Nov. 15, 1901
Street Imp. Bonds (Special)—

(is, Dec. 1, $3,000. ..Deo. 1, 1892
($1 ,000 due y'rly ) to Doc. 1, 1894

Total debt Mar. 1 1892. $53,000
Sinking fund 4,166
Net debt Mar. 1 1892. .. 48,834
Tax valuation, real 2,408,775
Tax valuation, personal 1,536,439
Total valuation 1802... 3,945.214
Assessment about 'i actual value.
Total tax (per $1,000) . . $22-00
Population 1890 was 8.224

INTEREST-WHERE PAYABLE.—Interest on the City HaU bond»
8 payable at the Fourth National Bank, New York; on other bonds at
tlic Delaware County National Bank, Delaware, O.

EAST LIVERPOOL,.—is in Columblana county.

LOANS— When Due.
6s $800 1803
Street Imp. (Con.)*

6s, M A S 62,000...Sept. 1, 1920
Water Bonds*—

5s $.36,000 1917
5s 15,000 1918
58, J A J 90,000...July 1,1920

LOANS- When Due.
Sewer (nay. by spec,tax.)

6s, J A J $26,000...Julv 1,1893
Street iMPRovEME.NTs*—

6s, MA S 20,000.. .8ci)t, 3, 1894
68, MA N $8,000... Nov. 1,1894
6s, 2,200 1894
6s 3,000 1894
6s 1,400 1894

* All the water bond* and $62,000 ot street Improvement bond •

due in 1920 are subject to call twenty years before date of maturity.

TOTAL DEBT, Etc—The total funded debt on Sept 1 1891 was
$264,000, including water debt of $141,0(K>.

ASSESSED VALUATION.—In 1891 the total assessed valuation

was $2,739,600 ; tax rate (per $1,000), $22-40. In 1890 the assessed

valuation of real estate was $1,409,366; of personal property, $704,-

683; total, $2,114,050; tax rate (i>er $1,000), $-24-00.

POPULATION-—The population in 1890 was 10,956; In 1880 It WM
5,568.

78,

68,

68,

6b,
68,

68.

LOANS- When Dh* .

Ss, $10,000 1901
58, 10,000 1906
STREET IMPROVEMEHT—

Ss, AAO, $1-20,-500. .Oct. 1, 1891-
1905; $ll.(H)Oin 1891-94: $8,000
In 1895-97; $8..500inl898-l<KX);
$3,000 in 1901-02 ; $7,000 In
1903^)4 and $7,500 In 1905.
Water B<>Ni>8—

6s, $100,000 1802
($25,000 every S years) to 1007

FINDLAY.—Thomas Meehan, Mayor.
-This Is the county seat of Hancock County.

LOANS— When Due.
Gas Bonds—

$60.000 1892
($5,000 duo voarly) to 1903

$30,000 1892
($10,000 due yearly) to 1894

30.000 1894
($5,000 due yearly) to 1899

.... $10.000 1898
'iO 000 1897

("510,006 due yearly) "to 1899
$60.000 19<K)

($10,000 due yearly) to 1905
08 $-20,000 1903

($5,000 due yearly) to 1906
6s »2.000 1!K>6
68 15.000 1907
58 10,000 1896

I NTEREST-WH ERE PAYABLE-Interest Is payable at the Fourth
National Bank, New York aty-

TOTAL DEBT, Etc—The total funded debt on December 1 1801
was $843,960; water debt, $340,000.

CITY PROPERTY.—The city owns its water works and gas plant.

ASSESSED VALUATION.—In 1891 the U>tal assessed valuation was
$6,777,091 ; tax rate (per $1,000), $27-60- In 1889 total assessed val-

uation was $4,611,087; In 1885 it was $1,68-2,757.

POPULATION-—The population In 1890 was 18,553 ; In 1880 It wM
4,633; In 1870 it was $3,315.

68,
Ss, ..

58, ..

5s, ..

Ss, A A O

fl0,0r>0 1895
50,000 1908
25,000 1914
25,000 1910
25,000 .Oct 1, 1921

FOSTORIA.—Alkxandee Brown, Mayor.
This city is in Seneca County.
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LOANS— Whenlhte.
Cehkteky Bonds—

68, $3,500 1893
Oenkkal Fund—

68 ,i(il2,000 1895
Railroad Bonds—

68 ,$5,500 .• 1895
Kbfunding Bonds—

68 $29,000 1906
Sewek Bonds—

68, ,$80,000 1906

Wateb Works Bonds—
68, ,$100,000 1906
68, MAS. 100,000 1910

Subject to call 1905.
Total ae,l)t Sept. 1891.. . $330,000
Tax vahmtion 1891 2,154,360
Tax rate (per $1 ,000) .... $29-00
Population in 1890 was 5,885
Population in 1880 was 3,196
Interest on Water 58 due 1910 is

paj-able at the Shoe & Leather Bank
New York City.

F'RANK.LIN CO.—county seat is Columbus.

Bridge
do

Court ho. .

.

Jail .... 6a
Streetimp 68

do 6a

When Due.
68 $132,000. ..1897
68 63,000. ..1898
6s 210,000... 1897
68 164,000. ..1894

248,000.-1 year
25,000... 1893

to 1902

Viaduct ....6s $45,000. ..1898
Total debt Sept. 1891.. $862,000
Cash on hand 30,706
Net debt Sept. 1891 831,294
Tax valuation, 1891. ...77,366,310
Population in 1890 was... .124,087
Population in 1880 was.... 86,797

FREMONT.—Heman B. Smith, Mayor.

The city of Fremont is situated in Sandusky County.

LOANS— ' hUeresi. . .^ ^ Principal.

?NAME AND PURPOSE. P- Ct. Pai/able.

ImproTement loan 6 A & A
do do 5 F & A

Refunding 5 F & A
Sewer loan 6 F & A
Water works 5 F <& A

When Due.'

Aug. 1, '91-'98

Aug. 1,
Aug. 1,
Aug. 1,
Aug. 1,

'91-'97
'91-'92
'91-'94
'92-'03

Outsian(Vg.

$15,300
83.800
5,500
3,000

123,000

* These bonds fall due at an average rate of about $15,000 yearly,
and are paid by the annual tax levy.

TOTAL DEBT, ETC-—The total funded debt on September 1 1891

was $253,775, including water debt of $1 23,000. In 1890 the total debt

was $223,600; in 1889 it was $251,350; in 1880 it was $44,000.

ASSESSED VALUATION-- In 1891 the total assessed valuation

was $2,249,519 ; total tax rate (per $1,000), $31-80. In 1890 it was
$2,316,190; tax rate (per $1,000) was $27-60. In 1889 $2,291,380; tax

rate $28-70.

POPULATION.—The population in 1890 was 7,141 ; in 1880 it was
8,446 ; in 1870 it was 5,455.

GALION.—A. C. Squiek, Mayor.
This city is in Crawford County.

LOANS— When Due.
Electric Light—

5b-6s $18,000 1904
Extended Indebtedness—

68 $63,000 1906
Sewer Bonds—

6s, $12,600 1896

STSEET iMrROVEMENTS—
68 $7.600 1894
Total debt Sept. 1891.... $101,200
Tax valuation 1891 2,091,430
Total tax (per $1,000)... $27-90
Population in 1890 was 6,326
Population in 1880 was 5,635

GALiLIPOLIS.—J. M. Alexakdeb, Mayor.

loans— When Due.
Real Estate Record-

5s .$4,500 1897
5s 30,000 1915
58 5,500 1916
Road Bonds—

5s $10,000 1895
5s, 5,000 1916

LOANS— Vhen Due.
Tax Duplicate—

5s $65.000 1915
Total debt Sept. 1891. $1,724,500
Tax valuation 1891. ..236,506,660
Population in 1890 was....374,573
Population In 1880 was....313,374

HARDIN COUNTY
LOANS— When Due.

Building Bonds—
68, , $6,000 1892
Ditch Bonds—

6s, .
, $93,500 1899

(Payable by special assessment.)

HENRY
LOANS.

Court House Ss
do
do

Road
do
do
do

do
do
imp.
do
do
do

COUNTY
when Due.

$35,000 1893
30,000 1904

100,000 1905
26,000 1895
5,500 1897

10,000 1898
20,000 1901

—County seat is Kenton.
Pike Bonds—

68, , $109,000 1895
Total debt Sept. 1891.. $208,500
Tax valuation 1891.... 11,321,660
Population 1890 was 28,939
Population 1880 was 27,023

—County seat is Napoleon.

Road Imp. 5s $9,000 1905
do do 58 21,000 1906

Unfunded delit $34,000
Total debt Sept. 1891.. 290,500
Canhonhand 31,107
Net debt 259,393
Tax valuation 1891 .... 6,500,373
Population 1890 was. . . 25,080

This city is in Gallia County.

LOANS— Ty^hen Due.
St., Fire & Wharf Bonds-

II; 5
F&A, $138,200 ^Ev^'-fgems.

Total debt Sept. 1891. $138,200

Interest payable at Cltv Treas'ry.
Tax valuation 1891 . . . .$3,500,000
Tot. tax rate (p. $1,000) 23-80
Population in 1890 was 4,498
Population in 1880 was 4,400

GREEN COUNTY.—County seat Is Xenla.

LOANS— When Due.
Bridges 5s, $11,000 1892

do 5s,
Insane h. 5s,
do 58,
do 58,

Road Im. 5s,

11,000 1893
3,000 1892
3,000 1893
1,500 1894

14,100 1895

Roadim. 58, $16,100, 1896
do 59, 32,800 1900

Total debt Sept. 1891... $94,000
Tax valuation 1891. ...17,725,969
Tax valuation 1890.... 21,687,555
Population in 1890 was 29,820
Population in 1880 was 31,349

GREENVILLE.—Halleck Rupe, Mayor.
This city is in Darke County.

LOANS — When Due.

68, J&D, $130,000.. .June 17, 1892
(part yearly) to June 17, 1905

Street improvement-
68, Deo. 1, $757 Dec. 1, 1892

(part yearly) to Dec. 1, 1894
Total debt Mar. 1 1892. $130,757
Sinkingfund 4,970
Net debt Mar. 1 1892... 125,786

Tax valuation, real $1,273,470
Tax valuation, personal 1,240,890
Total valuation 2,514,360
State tax (per $1,000).. $2-45
County tax (p. $1,000). 4-55
City tax (per $1,000) . .

.

9-00
Twnp. tax (per$l,0O0). 1-00
Average school tax 6-60
Population in 1890 was 5,473
Population in 1880 was 3,535

HAMILTON.—John Dirk, Mayor.
This city is in Butler County.

LOANS- Whe I Due. Total debt Sept. 1891.. $565,000
Gas ....5s, $50,000 .1908 Tax valuation 1891.... 7,499,941
Gas ....5s, 100,000 .1918 Tax fat« (per $1,000).. 27-95
School 5s, 40,000 Population in 1890 was.... 17,565
Streets ....6s, 17,200 .1891 Population in 1880 was. ...12,122
Water ....58, 6,000.... .1892
do ....5s, 100,000.... .1902
do ....5s, 240,000.... .1915

HAMILTON COUNTY.—CountyseatlsCincinnati.

LOANS- When Due LOANS— When Due.
Agriculture Imp. Societ '

—

Court House-
6a, $10,000 .1919 58 $85,000 1934
Armory Construction— 48 15,000 1934

4s $15,000 .1919 48 350,000 1935
48 100,000 .1937 48 125,000 1936
Avenue Imp.— Dist. Assessors' Relief—

48, $33,000 .1895 4s, $20,000 1900
48 30,000 .1897 INFIRMARY—
Bridge Bonds- 58 $15,000 1894

68, $88,000 .1894 58, 16,000 1895
LoNGViEw Improvement-6s, 2,000 .1895

68, 40,000 .1896 58 $25,000 1916
48 40,000 .1898 58 50,000 1917
48 15,000 .1905 5a 25.000 1918
County BonOS-

1 Morgue—
es $150,000 .1914

1
5s $15,000 1892

»a 260,000 .1915 1 Platting Fond—
|4s $39.500 1919

IRONTON.—J. M. Corns, Mayor.
Ironton is the county seat of Lawrence County.

When Due.LOANS-
CEMETERY Bridge.

58, M&S, $7,000.... 1892 to 1895
MEMORIAL Uall.

5s. M&S, $20,000. ...Oct. 1,1910
Sanitary Bonds.

68, MA-e, $1,000. . . .Sept. 1, 1892
Street I.mpkovement.

6s, M&S, $30,000.... Hept. 1, 1895
59,M&S, 5,000. ...Marchl, 1911

Water Bonds.
5a, .)&J, $90,000.... Jan. 1,1906
58, M&S, 18,000....Marchl, 1911
49, J&J, 27,000....July 1,1906
49, J.feJ, 20,000....July 1,1907
Wharf Bonds.

69, J&J, $2,500. . . .July 11, 1893
69, J&J, 8,000. . . ..TiUy 11, 1898
Street Improvement.
Payable by special assessment.

6s $18,950. ...1892 to 1896

INTEREST on the sanitary bonds is payable at the Third National

Bank, on all other bond.s at the National Park Bank, New York City.

TOTAL DEBT, Etc-—The total funded debt on March Ist 1892

was $247,450; floating debt, $4,885; total municipal debt, $252,341.

ASSESSED VALUATION.—In 1891 the assessed valuatioi of real

estate was $2,089,680; of personal property, $1,250,734; total, $3,340,-

414. Tax rate (per $1,000) $29-90. Real estate ia assessed at about

60 per cent of its actual value. In 1890 total assessed valuation was

$3,554,828; in 1889 it was $3,561,159; in 1885 it was .$3,007,733.

POPULATION —The population in 1890 was 10,939; in 1880 wa»

8,857; in 1870 was 5,686.

JEFFERSON CO. -A. C. Blackbuek, Auditor.
County Beat is Steubenville.

LOANS— When Due.
Turnpike Bonds—

5s, J&D, $116.500 1910
Total debt Sept. 1891.. $116,500

Tax valuation in 1891.$18,458,680
Aver, tax per $1,000 in 1890.15-84
Population 1890 was 39,415
Population 1880 was 33,018

KENTON.—M. Smith, City Clerk.

This city is in Hardin County.

LOANS— When Due.
Machine Shops—

$60,000
Sewer Bonds—

6s, , $6,000 1892
6s, , 5,698 1895
58, , 1,400 1893
Water Works—

68, $40,000

58, , $40,000
Total debt Sept. 1891..
Cash on hand
Net debt Sept. 1891....
Tax valuation 1891
Total tax (per $1,000)..
Tax valuation 1 890. .

.

Population 1890 was.
Population 1880 was.

... 1906
$1.53,098

11,.500
141,598

1,827,170
$34-00

$1,679,330
5,557
3,940

The eewer bonds are payable by special aasessraent.

LANCASTER.—H. Cannon, Mayor.
This city is in Fairfleld County.

LOANS— When Due.
Constructing Sewers—

69, , $4,749 1895
Drilling Gas Wells and
Laying Pipes-

68. ,$65,000 1921
Improving Streets-

OS, ,$19,528 1899
6s, , 26,910 1909

Improving Streets—Con.)—
68, ,$28,000 1910
Redeeming Matured Bonds—

68, , $8,000 1906
Total debt Sept. 1891.. $152,188
Tax valuation 1891.... 2,990,180
Total tax (per $1,000) $25-00
Population 1890 was 7,555
Population 1880 was 6,803

The loana for improving streets and constructing sewers are payable

by special assessments.

LA\VRENCE COUNTY.—Countyseatls ironton.

$110,000
18,042
91,958

LOANS-
Bridge, 6s, $14,000

16,000
30,000
50,000

Co. debt.
Jail,
Road,
do
($5,000 payable semi-annually.)

58,
5a,

59,
5s, 100,OOO.Mar., 1901

When Due.
1898
1895
1897
1901

Total debt Sept. 1891..
Cash on hand
Net debt
Tax valuation in 1891..
Population in 1890

7,609,062
39,556

LICKING CO.—County seat is Newark.
This county lias been authorized to issue $23,000 of bonds for en-

campment grounds.

LOANS— When Due. I

Building 69, $172,000 1907
|

The bonds were issued to build a
county jail, bridges, etc. I

Unfunded debt $5,000
Total debt Sept. 1 1891.. 177,t)O0
Tax valuation in 1891. .23,763,049
Population 1890 was. . . 43,279

LIMA.

—

Edward Holman, Treasurer.

This city ia the capital of Allen County.

LOANS— When D^ie.
Machine Shop Bonds—

6s, M&S, $100.000. ...Apr. 1, 1900
Water Works—

58, M&S, $10,000... Mar. 1, 1906
(it'10,OOOducy'rIv)toMar. 1, 1909

5s, M&S, $160,000.... Mar. 1, 1910
59,M&8. 138,000.... Apr. 1, 1916
Bonded debt Mar. 1 '92.. $438,000
Water debt (included).... 338,000

Tax valuation, real .$7,000,000
Tax valuation, person'l. 2,200,000
Total valuation 1891... 9,200,000
A99e9am't about 23 actual value.
Stato tax (per $1,000) 1890.. $2-70
County tax (per $1,000) 9-30
City tax (per $1 ,000) 14-10
Average 9Chool tax 7-30
Population 1890 was 15.978
Population 1880 was 7,567
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NTERESTon the water bonds Is payable at the office of Wlualov,

IianierA Co., N, Y.; on the machine shop bonds at the First National
Bank of Lima.

LOGAN CO.—County seat is Bellefontaine.

LOANS- fThen Due. I

Connty fund 6b, $ 1,000 1892-3
Turnpikes 5-G», 27..'J00 1892-6
DiwUes 5-687S,M16 1892-0

Total debt Sept. 1801..
Tiix valuiitlHii. 1H91...
Population 1890 was..
Population 1880 was..

$100,616
13,080.'1.10

27.38H
20,267

LORAIN.—T. F. Daniels, Treasurer,
Lorain is in the county of tlio same name
LOANS— Whtn Due.

Water Bdnos—
69, F&A, $:!0.000 Auk. 1, 1004
6s, F*A, $.-)0,000 Aug. 1, 1914

Subject to call
6a, FAA, $15,000 Aug. 1, 1019

Subject to oaU.

Interest payable in New York.
Bonded dclit Deo. 1891... iJiU.'i.OOO

Tax valuation 1890 $1,004.1.53
A8Ke.s8'ut 1688 tliau ^ actual value.
Total tax rate per $1,000...$2300
Population in 1890 was 4,863
Population In 1880 was 1.S95

LUCAS COUNTY.—County seat U Toledo.

LOANS.
Amiory.

.

Bridge 58
do 4139

Child's Home..5s
do ..4's3

Ditchea 5s
General 58
Inarmary 58
Boads 9s

When Due.
,.4Vja $00,000. ..1941

50,000... 1890
26,000... 1897
75,000. ..1908
25,000... 1900
12.077. ..1893
98,000. ..1896
14,000... 1895
28,000... 1896

Roads 5s $50,000 1000
do 4ifl9 25,000 1905
do 4'33 63,000 1900

Rernd. 58, 2,000 1893
Total debt Sept. 1891... $528,077
Cash on hand. 22,232
Not debt 605,845
Tax valuation 1891 49,953,830
Population 1890 was. . . 102,290
Population 1880 was . . . 67,377

MADISON COUNTY.—County seat is London.

Whe7i Due.LOANS-
Bridob Bonds—

6s $8,000 1895
CoCNTv Fair—

68 ,$2.000 1893
CoORT H0P8K AND Jail—

68 $126,000 1904
Ditch Lmhrovement-

68, $19,766 1895

KOAD iMrROVEMKNT—
69, $11,250 •"1896
Total debt Sept. 1891... $197,010
Caahonhand 10,013
Net debt Sept. 1891.... 180,403
Tax valuation, 1891 . . . . 13,370,243
Tax valuation, 1890. ...15,208,039
Population 1890 was. . . 20,057
Population 1880 was ... 20, 129

Tlie ditch and road Improvement bonds are payable by special

assessment.

MAHONING CO.—John W. Beown, Treas'r,

County seat la Youngstown
LOANS— Wlien Due.

Bkidob Bonds—
6s, M&S, $00,000 18931898
Building &B idoe Bo.sds—

68, M,&S, $10.000 1892
Cou.NTV Bonds—

58, MAS, $25,000 1893-1807
68, M&8, 15,000 1893-1894
Int. payable at Youngstown, O.

Total debt Jan. 1 1802. $110,000
Tax valuation, real 15,942,850
Tax valuation, personal. 8,528,000
Total valuation 1891... 24,471,4.50
Aaseaam't about H actual value.
State tax (i>er $1,000) .

.

$2 45
County ta (per $1,000) $4 75
Population in 1890 was 55,979
Population in 1880 was 42,871

MANSFIELD.—JosiAH Newton, Mayor.
This city is in Richland County.

When Due.LOANS.
Motive Power

68. J&J. $7,000..June 24, 1893-'94
Sewer Bonds—

68 $10,800 1892 to 1805
Street Improvement Bonds—

6s, $121,3.50. ..1892 to 1806
Water Bonds—

78, Oct., $1,000 Oct. 1, 1802

58, JAJ, $50.000.July 1, 1895-1004
Total debt Mch. 1 1892.. $190,150
Water debt (included) ... 58,000
Tax valuation, real 3,8-'9,760
Tax valuation, personal. 2,117,430
Total valuation 1891 5,947,190
City tax (per $1,000) $10-50
Population 1890 was.... 13,473
Population 1880 was 9,859

INTEREST on the motive power bonds is payable at the National

Park Bank, New York City; on all others at the city treasury, MansUeld,

MAR IETTA .—Marietta is in Washington County.

LOANS— ^Prineipal.-^ Priiusipal. .

NAME AND PURPOSE. P. 01. Payable, When Dae. Outstand'g.

Electric Light 6 MAS $2,000 yearly. $14,000
Marietta &Oinoiunati BR... 8 F & A Auij. 1, 1892 83,000

Street Improvement 4»a M & S { '^sSo'^^eral-an.* |
12,500

Waterworks 413 M & S Sept. 1, 1909 90,000
Subject to call Sept. 1, 1899.

Village of Harman 6 J & J $3oO seml-an. 7,500

INTEREST—WHERE PAYABLE —Interest Is payable In Marietta.

TOTAL DEBT, Etc--The total funded debt on March 1, 1891, was
$207,000: ainlcing fund assets, $7,303; net debt, $199,697; water debt,

included In total, $90,000.

ASSESSED VALUATION.—In 1801 the total assessed valuation

was $3,032,152; total tax rate (per $1,000), $30-20. In 1800 the

assessed valuation of real estate was $1,090,210; of personal property,

$1,000,283; total, $2,990,403; tax rate (per $1,000), $26-20. Real

estate is asaeaaed at " about one-third its actual value."

POPULATION-—The population in 1800 was 8,273; In 1880 It

was 5,444.

MARION COUNTY.—County seat 18 Marion.

LOANS— When Due.
Court house 69, $10,2.50 1899
Dltclies 69, 24,300 1894
Tui-npike Os, 48,000 1899

Total debt Sept. 1891... $112,550
Tax valuation 1891 ....13,71i.7.'>7
Population 1890 was. . . 24,727
Population 1380 was... 20,505

MERCER COUNTY.—County seat Is Cellna.

LOANS— When Due.
Bridge Bonds—

Os, JAJ, $70.000 June 1, 1000
Cyclonk Bonds—

69, June. $5,000 June 6, 1800
Ditch Bonds—

6s, JAJ, $43.000 Junol, 1807
PiKK BoNOft—

68. J&J, $228,500 . . . .June 1, 1000
Interest payable at Co. Treasury.

Total dBbt Mch. 1 1892.. $346,500
Siiikiiiii fund 20,000
Ni^t diOit March 1 1892 .. 326,^00
Tax valuati<m, real 5,783,000
Tax valuation, pHr9<>nal.2,471,000
Total valuntion, 1891 . . . .8,254,000
AN9('8.'<nient is half ai-tual vaiur.
Btatc tax (per$l,00ili $2-45
CoTintv tax (per $1,000) 8-53
Population 1890 was 27,220

MIAMI COUNTY.—B. E. Fcenas, Treaaarer.
County seat U Troy.

LOANS. When Due.
Court Iiousk—

6b, J4J, $280,000 1907
Ditches, Etc.—

68, JiJ, $3,800 1894

Tout debt Sept, 1801.. $286,800
Tax valuation. 1891 . ...21,583,185
Tax valuation. 1890 . ..24,772,.5.50
Population in IH!)0 was 30,754
Population in 1880 waa 3U,16S

M IDDLETO"WN.—Mlddletown Is In BuUer County,

LOANS-
ul-"

When Dae.
Building 69, $6.000. . . 1897
Sewor and street Ss, 22,000. . . 1913
Water 5b, 13,000.. .1916
do 5s, 64,300... 10 14

Total debt Sept. 1891.... $107,500

Cash on hand $3,328
Net debt 104,172
Tax valuation In I8fll... 4, 152,803
Total tax (i>cr*l,(HK))... $22-70
Populatloa 1890 was 7,681
Population 1880 was 4,538

MT. VERNON.—C. E. McManus, Mayor
This city Is in Knox County.

LOANS— When Due. Water Bonds—
6s ,$47,000 Jan. 1,1892
6s 6,000.... Mch. 1, 1893
Total debt Jan. 1 1891... $78,.500
Tax valuation 1801 2,328,000
Tax rate (per $1,000) $26-90
Population 1890 waa .... 6,027

Gas Bonds-
OS $8.000 June 1,1892
($1,000 due yearly) to June 1, 1809
Sewer Bonds-

Os .$8,000 Nov. 1,1392
($2,000 due yearly) to Nov. 1, 1893
Os .$0,.50O Nov. 1, 1896
($1,300 due yearly) to Nov. 1, 1000

INTEREST en the water bonds is payable at the Fourth National
Bank, New York City; all other interest at City Treasury.

NEWARK.—Wm. Bell, Jr., M-iyor.
Newark is the county seat of Licking County.

LOANS— —Interest.—. . PHneipal, .

NAME AND PURPOSE. P. Ot. Payable. When Due. OutttanSg.
City Priaon bouda 8 1894 $7,.500
(Junoral fund bonds 6 1892 4,394
Machine shop bonds 6 1802 15,250
Refunding bonds 6 { ^^^J^s a'i9(>(?.''* \

*6,000
do do 5 1893 & 1895 14,0.54

Sewer bonds 6 1892 to 1905 62,000
Street I.«p. Bonds—

Clmrch Street paving 5 1892 to 1902 44,000
General street Improve't 6 1892 to 1894 30,000
MoCarty Street 6 1892 1,200
North 3d Street paving.. 5 1892 to 1902 17,000
West Main Street paving 6 1892 to 1902 23,000
Street improvement 33,000
PAR VALUE OF BONDS.—The City Prison bonds and $18,000 of

the refunding bonds are for $500 eaob ; all other bonds are for $1,000
each.

TOTAL DEBT, Etc-—The total funded debt on March 16, 1891,.
was $269,245; sinking fond assets, $11,500; net debt, $257,745

'

Qoating debt, $19,300.

ASSESSED VALUATION-—In 1891 the total assessed valuaMon
was $0,013,320; tax n to (per $1,000), $20-00; In 1800, $6,012,100

.

tax rate (per $1,000), $2500; in 1889 $5,880,973; in 1885, $5,182,818
'

POPULATION.—The population In 1800 was 14,270; in 1880 It -wm
0,600; In 1870 it was 6,698.

NORTH BALTIMORE.—
Thia village Is In Wood County.

LOANS— _ _ When Dae.
Town Hall, Gas Plaxt, <fec.—

68 $100,000 1900
Total debt Sept. 1891 ....$100,000
Cashouhand 1,300

Net debt Sept. 1891 $99,700
Tax valuation, 1891 804,070
Total tax (per $1,000) $27-20
Population 1890 was 2,857
Population 1880 was 701

PAULDING COUNTY.—County seat IB Paulding.

LOANS-
Bridge &, jail 58
do do 5s

Cou'ty bridge 5s
Court House 5s
Ditohea— 68

do 6a
do 5a
do Ss
do 68
do 6b
do 68

Ezp'nseAbr. 5s

When Due.
fS.OOO 1894
4,000 1898

25,000 1899
40,000 1904
2,500 1897
5,500 1899
3,000 1891
6,000 1895
4.000 1890
6,000 1897

29,000 1809
30,000 1900

Road Imp'nt 68
do 6s
do 6s
do 5s
do 5s
do Sa

Road it ditch 58
Total debt Sept. 1 1801.
Ca-ih ou hand..

$5,000 1804
5,000 1806
6,000 1894
4,000 1895
4,.500 1896

14.000 1897
10.000 1893

Net debt Sept. 1891...
Tax voluntfon 1891...
Population 1890 waa.

$221,500
6.903

$214,537
4,777,724

.25,932
PopulaUon 1880 was 13,485

PERRY COUNTY.—county seat la New Lexington.

LOANS WA«rt Due.

^andfa""** |»* $80,600.... 1899

Total debt Sept 1891. . $80,600

Cash on hand $2,00^
Net debt Septll891.. 78,600
Tax valuation 1891.... 8,i>77,940
PopulatiOB 1890 was 81,151

PICKAWAY CO.—County seat iB CI rotevlUe.

LOANS-
Bridge Os,
Court House Os,
Detlcicnoy 6s,

do 68,
Ditoh 6s,
Jail 68,

TrA«n Diur.
I
Toll Road Os, $8,600.... 18C1

$4,000.... 1803 I
Total debt Sept. 1891.. $289,70<.

197,000.... 1891 Cash ou baud 12,5f>2
15,000.. ..1892 Net deiit Sept. 1891... f 177,118
26,000 1803

I Tax valuation 1891. ..$lf *03.3f)6
4,100. ...1802

I
Population 1890 was .26.9.'f

35,000 1893
I
PopulaUon 1880 was 27,411

PIKE COUNTY.—County seat Is Waverly.

LOANS— When Due. I Cash on hand , $27,8' .

CbUd's home Os. $6,000 1896 Net debt Sept. 1891 $0:<.<0')
Turnpike Os, 85,100 1900 t Tax valuation 1891 $4,324,70t
Total debt Sept. 1801.. $91,100 | Population 1890 was 17,482

PIQUA.—E. M. WiLBEK, Mayor,
This city Is in Miami County.

LOANS— When Due.
fMI-ROVKMKNT BONDS

—

69. J.tJ. $.50.000 1893. *C
6s, M.tN, 0.5.0<K) May 1, 1909
Water Works BoNDs-l

68, JJ^r, $9,000 1891 to 1800
($1,000 due yeariy.)

09, MAS, $1.50.000....8ept. 1, 1809
.5a, JAJ, 03.000. ...July 1,1905
.5s. MAS, 50.000....Sept. 1, 1909
58,FAA, 11,000....Aug. 1,1911
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INTEREST—WHERE PAYABLE.—Interest Is payable In New
York.

TOTAL DEBT, Etc.—Total bonded debt Sept. 24, 1891, $400,500-

no floating debt.

ASSESSED VALUATION.—In 1891 total assessed valuation was
$4,083,527; total tax rate (per $1,000), $26-60. Property Is assessed

at about one-half actual value.

POPULATION.—In 1890 was 9,090; In 1880 was 6,031.

POMEROY.—A. B. Doknelet, Mayor.
Poineroy Is In Meigs County.

LQANS-
Betunding 68,

do
do
do
do
do
do
do

6b,
6s,
6a,
6s,
6s,
69,
58,

When Ihte.

$8,000 1892
8,000 1893
6,000 1895
6,000 1897
7,000 1898
7,000 1899

24,000 1903
4,000 1897

River Imp. Ss, $20.000 1 894
Kailwaye, 47,000 1910
Total debtSept. 1891... $137,000
Cai<li on band 5,785
Net debt Sept. 1891.... 131.215
Tax valuation 1891 1,110,664
Tax rate per $1,000 $29-15
Population 1890 was 4,726
Population 1880 was 5,560

PORTSMOUTH.—Geo. A. Waller, Mayor.
Tbe olty of Portsmouth, capital of Scioto Co\mty, is the southern ter-

minus of tlie Ohio Canal. The valley in whloh it is situated is rich in

agricultural products and iron abounds In the vicinity.

LOANS— TTAen Due.
City Bonds—

6s, JAD, $20,000 June 1, 1896
KAILKOAD IMI'ROVKMENT-

7s,M&N, $20,000 May 1,1898
&. H. Vallet Railway.

68, ,$5,000 1893
68, , 5,000 1894
68, 6,000 1895
Bewer Bonds-

58, F&A, $15,000 Aug^l, 1897
BTBEET Improvement Bonds—

68 $70,000 1901

Water Works—
5s $35,000 1906
4s, M&N, 50,000 May 1,1901
4s, M&N, 50,000 May 1, 1906
4s, M&N, 50,000 May 1, 1916
Board of Education Loan—

7s, ,$11,000 1891-2-3
Interest p.iyable in Portsmouth.
Funded debt Sept. 1 '91 $326,000
Water debt (included).. 185,000
Tax valuation 1891 .... 4,523,488
Total tax (per $1,000) . . $2930
Population 1890 was 12,394

PUTNAM COUNTY.—County seat is Ottawa.

LOANS-
Brldges
Ditches

do
do
do
do
do
do

68
6s
5s
5s
58
5s
5s

Funding 68

When Due.
$9,000.... 1896-1900
2,743.... 1895-1896
1,743.... 1895-1896

. 1892-1896
. 1892-1900
. 1S93-1896
. 1896-1898

8,500... 1899-1909
14,000.... 1893-1897

2,000..
7,500.

.

2,000.
2,000.

Road Imp. 68 $2,286 .. . 1896-1901
do 6s 2,720... 1902
do 5s 10,000. ..1895-1897
do 58 23,000. ..18961897
do 5s 12,000. ..1897-1905
do 5s 4,200. ..1902-1907
do 58 3,200. ..1899-1906

Total debt Sept. 1891.. $106,896
Tax valuation 1891.... 9,633,539
Population 1890 was 30,188

RAVENNA.—W, T. Grundel, Cicy Treasurer
Ravenna is situated in Portage Coimty.

LOANS— When Due.
Pakk Improvement Bonds—

68, J&D, $100,000 1901
($5,000 -yearly) to 1921

Water Works Extens. Bonds—
68, J&D, *8,000 June 15, 1892

($2,000 yearly) to Juue 15, 1895

Water Works CoNSTEtJCT. B'ds—
58, M&8, $75,000. . . .Mar. 15, 1896

(-4,000 yearly) to Mar. 15, 1913
Bonded del)t Jan. 1 1892.. $183,000
Population in 1890 was 4,421
Population in 1880 was 4,224
Population in 1870 was 3,423

INTEREST on the paric improvement and water works construction

bonds is pi/able at the Chemical National Bank, New York.

ASSESSED VALUATION.—In 1891 and in 1890 the assessed valu-

ation of real estate was $1,100,000; of personal property, $900,000

;

total, $2,000,000. Tax rate (per $1,000) 1891, $-20-80; 1890, $21-60.

Real estate is assessed at " from ^o to "a of ^ts actual value." In 1889
total assessed valuation waa $1,743,151 ; in 1885 it was $1,543,730.

SALEM.—W. R. Miller, Treasurer.
This city is in Columbiana County.

LOANS— W>ten Due.
Railroad First Mortgage—

68, semi-annually $112,000
Subject to call at any time.
Street Bonds—

68, Aug., $32,000. . . .Aug. 14, 1892
($4,000 duey'rly) to Aug. 14, 1899
6s, Nov., $2,400 Nov. 24, 1892
($400 due yearly) to .Sov. 24, 1897

28, Nov., $300 Nov. 24, 1898
28, Nov., 300 Nov. 24, 1899
Total debt Apr. 1 1892... $147,000

y^alualion, etc.

Tax valuation 1891 2,456,330
Assessment about >3 actual value.
Total tar (per $1,000) $21-50
Population in 1890 was 5,780
Population In 1880 was 4,041

INTEREST on the railroad first mortgage bonds la payable_ln New
York City ; on others at Salem, Ohio.

SANDUSKY.—W. B. H. Hunt, Mayor.
Sandusky is situated in Erie County on Sandusky Bay.

LOANS— When Due.
Building Bonds—

5s, M&N, $13,000 Nov. 1, 1893
($2,000 due yearly) to Nov. 1, 1898
FiKE Dei-artment Bonds—

58, M&N, $7,000 Nov. 1,1893
($2,000 due yearly) to Nov. 1, 1896
Market House Bonds—

58, M&N, $10,000. . . .May 10, 1893
($2,000 due y'rly) to May 10, 1897
6s, J&J, $4,000..Jan. 2.'3, 1897-'98
Renewal St. Imi-kovement—

68, A&O, $10,000... Oct. 2,1892
($2,000 due y'rly) to Oct. 2, 1896
Sewek Bonds-

68; J&J, $2,500 July 18, 1892
58, M&N, 33,000 May 1, '91-'98

LOANS— If^" Oi".
58, M&N, 43,000 May 1, 1903

(part yciirly) to May 1, 1911
58, J&D, $6,500 Juucl5, 1892
5r, M&8, 16,000 Sept. 28, 1802
($4,000 due y'rly) to Sept. 28, 1895
5e, J&D, 10,500 June 15, 1893
58, J&D, 27,000 Junel5, 1894
($9,000 due y'rly) to Juue 15, 189(i
5s, J&D, 4,000 June 15, 1897
5b, A&O, 6,000 Apr. 2,1898
4I28, .. 30,000 1906
Water Bonds—

5s, A&O. $100,000.
($5,000 due yearly) to 1905

58, A&O, 32,000, Apr. 2, 1894
($4,000 due yearly) to Apr. 2, 1901
4>28, .. 85.000 1906

INTEREST- WHERE PAYABLE.-Interest on the water bonds
la payable in New York City ; on all other bonds by the City Treasurer.

TOTAL DEBT, SINKING FUNDS, Exc-The subjoined statement
shows Sandusky's total municipal debt, the sinking fund held by the
city agalnet the same, and the water debt, on the 1st of January 1891
and 1892 and March 18 1890.

1892. 1891. 1890.
Total funded debt $398,000 $389,000 $553,600
Binkingfunds 6,443 202,757

Net debt. $391,557 $389,000 $350,843
Water debt (included in above total) $217,000 $217,000 $379,000

$124,000 of the funded indebtedness Is payable by special asses*-

ment.
The noticeable difference between the amount of the total funded

debt on March 18, 1890, and January 1, 1891, is explained by the fao*

that $162,000 of the water bonds that expired in 1890 were paid o<
with the accumulated cash in the sinking funds.

ASSESSED VALUATION.—The city's asseased valuation (about

40 per cent of the cash value) and tax rate have been as follows.

f«or»— Keal Est, Personal. Total. Tax rati,
1891 $4,508,080 $2,491,920 $7,000,000 $28-40
1890 3,926,000 2,464,000 6.391,000 27-6«
1889 6,307.114 28-0«
1887 5,866,940 30-0«
1883 5,293,469 33-6»

POPULATION.—In 1890 population was 18,471; in 1880 it wa«
15,838; in 1870 it was 13,000.

SCIOTO COUNTY.—P. Musser, Auditor.
County seat is Portsmouth.

LOANS— •

—

Interest.—. . Priueipal. —

»

NAME AND PURPOSE. P. Ot. Payable. When Due. Outslan<Pg
Turnpike bonds 8 J&J Jan. 1, 1893 $50,00*

do redemption 6 J * J Jan. 1, 1897 50,(K)«
do do 5 J&J Jan. 1, 1893 6,00«

TOTAL DEBT, ETC-—The total funded debt on March 1 189e'
was $100,000; floating debt. $18,700 ; total county debt, $124,700;
sinking fund, $10,700. .Vet debt, $114,000.

ASSESSED VALUATION.—In 1891 the assessed valuation of real

estate was $5,954,450 ; of personal property, $3,897,485 ; total,

$9,851,935 : State and county tax (per $1,000), $11-20. Total assessed

valuation 1890, $10,822,686; 1889, $10,505,186; 1880, $10,414,6-21.

Property is assessed at about 50 per cent actual value.

POPULATION.—The population in 1890 was 35,377 j in 1880 it wa«
33,511 ; in 1870 it was 29,302.

SIDNEY.—H. Sarles, Mayor.
This city is in Shelby County

LOANS— When Due.
BuUdlnK 6s, $2,000 1893
Impr'ra't 68, 40,000 1920
Streets 68, 1,500 1893
Water 6s, 9,500 1897
do 58,80,000 1917

Total debt Sept. 1891.. $133,0O«
Tax valuation 1891 ....$2,053,21»
Tax rate per $1 ,000 $30-80
Population 1890 was 4,850
Population 1880 waa 3,82»

SPRINGFIELD.—W. R. Burnett, Mayor.
Springfield is in Clark County.

LOANS- iWhenDue.

1,1907
1, 1921

Market Bonds—
413a, M&S, $225,000..Sept.
($15,000 yearly) to Sept.
Paviso Bonds—

5a, M&S, $25,000... Sept. 1,1893
($5,000 yearly) to Sept. 1, 1897
Paving Bonds—
(Payable by special asaesa.)

6a, var., $82,900 1892 to 1900
(Part each year.)

Sewer Bonds—
6s, var., .$97,046 1892 to 1900

(Part yearly.)
Sewer Bohds—
(Payable by special assess.)

6s, var., $4,889 1892 to'99
Water Bonds—

58, M&S, $290,000. ...1892 to 190»
($10,000 M&S of each year.)

5s, M&S, $90,000 1906 to '10
(Part M&8 of each year.)

INTEREST-WHERE PAYABLE-Interest Is payable at Spring-

fleld and New York.

TOTAL DEBT, Etc —The total funded debt on Mch. 11, 1891, wa»
as follows. Total of general bonds, $727,046 ; total of bonds payabla

by assessment on abutting property, $87,089 ; total indebtedness,

$814,135; water debt, $380,000. In 1880 the net Indebtednesi
amounted to $58,627.

ASSESSED VALUATION—In 1891 the total assessed valuation was
$16,674,038; tax rate (per $1,000), $2000; in 1890, $16,530,557;
tax rate (per $1,000), $20-90 ; in 1889, $16,580,104 ; in 1885, $15,-

378,828; in 1880, $9,682,759.

POPULATION—The population in 1890 was 31,895 ; in 1880 it was
20,730 ; in 1870 it was 12,652.

STARK COUNTY.—Jos. Mandon, Treasurer,
County seat is Canton.

LOANS— When Due.
Bridge Bonds—

6s, A&O, $3,000
6s, A&O, 2,500 Oct. 21,1892
6a, J&D, 9,000 June 2, 1893
6a, A&O, 10.000 Oct. 21, 1894
68, A&O, 5,000 Apr. 1, 1895
68, F&A, 16,000 Aug. 1,1895
68, J&D, 18,000 Jnne 1, 1896
County Bonds—

5s, M&S, $12,000 Mar. 7, 1897
58, M&S, 13,000 Mar. 7, 1898

Insane Building Bonds—
68. M&S, $10,000 Sept. 1, 1892
Interest is payable in Cauton.

Total debt Mar. 27 1892 $98,500
Tax valuation, real 22,000,000
Tax valuation, pcrsou'l. 16,000,000
Total vaiuation 1891. ..38,000.000
Assessment about 30 per cent ac-
tual value.

Population in 1890 was 84,170
Population in 1880 was 64,031

STEUBENVILLE.—This city Ib in Jefferson County.

LOANS— f''*" i>»«-
Building 58, $45.000 1903
Street, 58, 74,500 1905
Total debt Sept. 1891....$119,500

Tax valuation in 1891. .$5,499,380
Tax rate (per$1000) $21-30
Population 1890 13,394
iopulatiou 1880 12,092

TIFFIN.—This city Is in Seneca County.

LOANS-
Fire,
Gas,
Improvements,
Park 68,
Refunding Os,
Sewers 68,
Street impr'm't, 68,

WTicnDue.
6s, $5.000.. 1894
68, 207.000.. 1900
6s, 40,000.. 1900

50,000.. 1900
35,600.-1895
62,650.-1898
33,000.. 1898

Total del)t Sept- 1891.... $433,250
Tax valuiitiou 1891 3,853.760
Tax rate per $1,000 $31-90
Tax valu,^tion 1890 3,785.300
Population 1890 was 10,801

do 1880 was 7,870

TOLEDO.—Vincent J. Emmick, Mayor.
Toledo is situated in Lucas County. We have not yet succeeded im

obtaining a detailed statement for this year from the olty olHciuls, but

will give it in the State and City Department of the Cusonicle as sooh

as received.
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"When Due.

ha. M&N,
S8, A*0,
en. A&O.
44a, MAN,
i^». M&N,
44«, J&D,
4M, J&D,
4>1l», MAN,
4h, AAO,
4«, J&D,
4r, JAJ.
48, JAJ.

448,
448,
448.
448,

A&O,
A*0,
M&N,
A&O,
A&O,

feOANS- Whtn Due,
KUUKIAL Ham,—

58, A&O, $40,000.Apr. 1, 1909
Natural Gas—

44«, A&O, $100.000. Oct. 1,1809
A&O, 1 00,000. Out. 1, 1904

" " 150,000. Oct. 1, lUOU
150,(K)().Oct. 1, 1914
75.00O. May 10,1919

175.000 Oct. 1, 1919
90.000. Oct. 1, 1919

8ANITAHY Bonus—
448, A&O *10,OOO.Apr. 8, 1900
BTRKKT INTKII.SECTION—

5», M&N, $100,000.May 1,1911
448, M&8 !f!;)0,4'.!2.8ept.4,igi0
lOI-EUO&WdollVII.LK-

73 ps. M&N.!ft.').i.<>OO.May 4, 1900
UNIVEHSITV IklNDS—

58, M&N, $v;0,0O0.Nov.l6,1895
Water Wok KK—

88, J&D, $497,000.June2, 1893
88, M&S, 50O,OOO.8ept.l, 1894
68, A&O, 8,000. Cot. 1,1899

LOANS-
Briuok Bqvds—

6«. J&J, $19.000.Jan. 2, 1911
Subject to call after Jan. 2, 1901

68, A&O. f^.-iO.OOO. Oct. 1, 1913
448, M&N, 21.000. May 1, 1908
44a, J&D, 10,000.June30,1908
Floati.vo Deiit Bonds-

•s, J&J, $98.000.JiUy 1, 1892
General Fund Bonds—

«8, A&O, $30.0O0.Oct. 1, 1899
90,000. Nov. 1, 1890

100.000. Apr. 1, 1905
110,000. Oct. 1, 1913
75.000. May 15,1894
60.000. May 2U,1896
30.000. Dec. 1, 1899

100,000.1)60. 1, 1900
70.000. May 1, 1908
190,000. Apr.30,1906
57.000. Dec. 1, 1906
70.000.July 1, 1917

190,000.July 1,1910
House op Befuue—

es, J&J, $12,000.July 1, 1892

INTEREST-—All bonds and eemi-annnal Interest coupons are paya-
ble at the Importers' & Traders' National Bank, New York City—except-
ing tlie general fund refunding issues of May 15 and December 1, 1884,
and the Memorial Ilall and University bond8, which are payable at the
office of the Trustees of the Sinking Fund, Toledo, O.

FUNDED DEBT, ETC.—The subjoined statement shows Toledo's
total municipal debt, the sinking fund held by the city against the same,
and the water debt, on the 1st of January of each of the last two years.

1891. 1890.
Total funded debt (including water debt) . .$3,526,922 $3,3'.i2,000
Sinking funds 209,460 178,683

•Net debt on January 1 $3,317,462 ^,143,317
Water debt 1,000,000 1,000,000
Floating debt for street and sewer Im-
provemeuta 735,834

Bridge. ga8. etc., bonds, issued since Jan. 1. 529,500
TotiU net debt July 1, 1891, about 4^582,396

• Bonds issued for street improvement purposes, and payable out of
asaessnieuts levied upon abutting property, are not included In the
foregoing statement.
The sinking fund is invested in city bonds.

CITY PROPERTY.—The city owns its water works, the original

«08t of which was $1,000,000. The natural gas works, owned by the
city, has already furnished several manufHoturing concerns with gas,

and their works are nearly completed so that the citizens generally will

be supplied at the close of 1891 (with 150,000,000 cubic feet dally) at a
cost of $750,000.

EQUALIZED VALUATION.—The city's assessed valuation and tax
rate have been as follows, property being assessed at about one-half
actual value.

Pemonal.
$9,863,470
9.829,650
9,423,310
8.157,060
5.350,1.50
4,963,770
aty tax proper, $14-00 ; State tax,

$2'45 ; county tax, $5-25 ; school tax, $5-30; total, $27-00.

POPULATION.—In 1890 the population was 81,434 ; in 1880 It was
60,137 ; in 1870 it was 31,584.

Teart. Ileal Estate.
1891 $32,329,000
1890 24,592,050
1889 23,718,070
1885 21,733,240
1880 12,805.945
1870 4,488,700

' Tax rate in 1891 per $1,000

:

Total. 'Tax Rate.
$42,192,470 $27-00
34,422,600 29-00
33,141,380 29-00
29,030,300 28-00
18,1,56,095 33-(i0
9,452,470 20-50

TROY— S. K. Hartee, Mayor.
Troy is the county seat of Miami County.

LOANS— When Due.
IMI'R .VK.HBKT BONIM.

S« $-20.000 1917,'18,'19
anil '20 $5,000 yearly.
Railroad Avbnub.

58 $10,000 1901,'10
$1,000 yearly.

b

Real Estate and Fibb.
68 $3,000 1892
Refunded Bukos.

68 $28,000 1891,'96
58 $21,000 1891,'98
Water Bonos.

68 $80,000 1899-1918
$4,000 yearly.

FUNDED DEBT—The total funded debt on January 1, 1891, wa,
$162,000 ; water debt, $80,000.

EiaUALIZED VALUATION—In 1891 the total assessed valuation

was $2,445,460 ; tax rate (per $1,000), $26-60; in 1890, $2,681,600.
tax rate (per $1,000), $26-80; in 1889, $2,419,400; in 1885, $2,368,!

735.

POPULATION—The population in 1890 was 4,494 ; In 1880 it was
3,803 ; in 1870 it was 3,005.

UNION COUNTY-
LOANS— When Due.

BridO' Bonds—
68, M&8, $6,000 1892 to 1896
Court ilou>.K Bonds—

ts. .M&S.$-J8,C>00....1892 and 1893
Ditch Bo iia—

•s. M&8, $41,352 1892 to 1896
Road Bt>NDa

—

«8. M&8. $28.042 1891 to 1895
lutoroat la payable in Maryeville.

Bonded debt 1891 $103,394

-County seat Is Marysville

Tax valuation 1891...$10,157,830
Tax valuation, real 8,276,960
TaxTaluation.pcraonaL 2,962,444
Total valuation 1890... 11,239.404
Total valuation 1889... 11,'222,034
Assessment is at>out ^ real value.
State tax (per $1.000) $2-7o
County tax (per $1,000) 6-10
School taX (per $ 1 .000) 9-50
Populiitlon in 1890 was 22,860
Population in 1880 was 22,375

UPPER SANDUSKY.-
Upper Sandusky is in Wyandot County.

-F. JouES, Mayor.

LOANS— When. Due.
Gas Bonds-

OS. $1,000 1892
68, 1,000 1893
68,70,000 1892 to 1898

($10,000 due yearly)

6», $15.000 1899
6s, 10.000 1901
Total debt Sept. 1891.. $97,0O0
Tax valuation 1891.... 1,485,120
Tax rate per$1.000.... •23"20

Population in 1890 was 3,572

URBANA.—C. F. Ganson, Mayor.
This city is In Champaign County.

LOANS- When due.
Bridue Bomd»—

6b $4,.500 1892
CITY BUILOmOB, Ac-

es, $3,000 1898
58,25,000 1901
CoRfOHATIOH PUBFOBES—

fiti, $1,000 1892
68. 0.(kiO 1805
Natural Gas—

6a, $15,OO0 1908
68,50,000 1904
68,75,000 1905 to 1907

($25,000 due yearly)

6«, $35,000 1908
0», 75,000 1909 to 1911

($25,000 due rearljr)
HBrDKOINO PUBPOSB*—

6«, $28,000 leiW
Si, 8.000 1890
8«, 8,000 1901

Valuation, ^.
Total debt Kept. 1891 ... . $332,500
Tax valuatioM 1891 3,381.863
Total tax (per $1,000)... $20-60
Tax valuation 1890 3.038,486
Population in 1890 wan 6,510
Population in 1880 waa e,28S

VAN "WERT.—0. A. Balteat, President.

This village is the county seat o( Van Wert County.
-PHneipal.-LOANS-

NAME AND PURPOSE.
City hall bonds 8
Macaduniizlug bonds 8
Sewer bonds 8
Waterbonds 6

do 5
do 44

.

—

Interest.- —..

P.Ct. Payable. When Due. ' OultlaniTa.
June, 1897 to 1904 $15,000
Oct., 1891 t« 1896
Oct.. 1891 to 1893

Apr. 1, 1921
Anr. 1, 1941
March. 1010

18.000
3,000

80,000
70.000
5,000

J&DA&O
Octob.A&OA&O
M & 8

INTEREST—Interest on $120,000 of water bonds is payable at the

otlloo of the village treasurer ; all other Interest at the First NatloiiAl

Bank, New York City.

FUNDED DEBT--The total funded debt on Sept. 1 1801 WM
$161,000; cash on band, $6,830; nat debt, $184,470; water debt In-

cluded $120,000.

EQUALIZED VALUATION--In 1891 total Mtewel Tklnation waa
$1,604,850; total tax rate (per $1,000), $31-80; in 1890, real estate

$909,295; personal property, $709,234; total, $1,618,529; tax rate

(per $1,000), $29-00; in 1889, $1,502,490; in 1885, $1,256,937. Real
estate is assessed at " about one-third of its actual value."

POPULATION.—Tlie population In 1890 was 8,512; In 1880 waa
4,079, in 1870 was 2,625.

WASHINGTON, C. H.—J. B. Koontz, Mayor,
This city Is the county seat of Fayette County.

LOANS- ^l>en Due.
Extendi -o City Debt-

68, M&S. $.3,000 1893
($1,000 due yearly) to 1895

6s, A&O, 7,000 Apr. 2,1893
(.«1,000 yearly) to Apr.2. 1809

6s, M&S, 5,000 Sept., 1808
($1,000 due yearly) to Mar., 1903
5a. M&S. 9.000 Mar., 1890
($1,000 due yearly) to Sept., 1904

LOANS— Whenlhu.
General Revbncb—

7s, Aug.. $2.000 Ang., 1802
Street Imp., Spec. Act—

5a. M&8, 40,(K)0 Mar., 1910
($4,000 due yearly) to Sept., 1904
iMi'RoviNO Streets—assessed on
firope^ty benelitted.
&8,$07,617 1892 to 1901

5b, M&S, 3.707 Sept., 1893
(part yearly) to Sept., 180S

INTEREST—Is payable at the City's I'reaanrer's office.

FUNDED DEBT.—Tlie total funded debt on March 21 1802
was $138,326; floating debt, $3,600 ; total city debt. $130,926; sink-

ing fund assets, $103 ; net debt, $139,733. The sinking fund receives

about $2,000 yearly from the tax levy.

EQUALIZED VALUATION.—In 1801 the total assessed Talnatlon

was $2,381,331 ; tax rate (per $1,000), $29-00, this Including city tax

proper, $13-00; State tax, $2-45; county tax, $5-05; school tax, $8-50.

Total valuation 188(), $1,985,486; 1885, $1,954,492. Property la

assessed at " about 75 per cent of its actual value."

POPULATION--The population in 1890 waa 5,742 ; In 1880 tt waa
3,798 ; In 1870 It was 2,117.

WILLIAMS COUNTY.—Geo. Ruff, Treas.
County seat is Bryan.

LOANS- When Dtie.
Court House Bonds—

6s, $110.000 1892 to 1909
Total debt Sept. 1891 $110,000

Tax valuation 1891 $9,005,788
Tax valuation 1890 8,886,310
Population in 1890 waa.... 24,897
Population in 1880 waa.... 23,821

V/EST CLEVELAND.—
This Tillage is In Cuyahoga County.

LOANS- Vhen Due.
Paving and Ccrbinq—

6s. A&O.»30,000 Oct. 1, 1893
($3,000 '1m« Yearly) to Oct. 1, 1902
6a, J&D, -20.000 Juno 1, 1893
($2,000 due yearly) to June 1, 1902
SlIIOOL Hl.ILDINO

—

68,M&S. 3,600 Sept 1,1892
($l,200due yearly) to Sept. 1, 1894
Watee Bonds—

6s, J&J, 12,000 July 8, 1903

Funded debt Sept 1891. ..$74300
Unfunded debt 52,570
Total debt 127,370
(ash on hand 27,560
Net debt Sept 1891 90,804
Tax valuation 1891 1,308,980
Tax rate per $l.fK)0 23-10
Population In 1800 was 4,117
Population In 1880 waa 1,781

WOOSTER.—C. C. Adams, Auditor.
The county seat of Wayne County. It contains several mannfactorie*

of engines, farming Implements, ete. The UnlTerslty of Wooster U
located here.

LOANS— ^A«» ^>"«-
CITY Hall Bonds—

548, Mar., $20,000.. Mar. 16,1913
5s, Feb., 40,000.. Fob. 14,1912
Rede.mitios * Refunding—

5s, Oct.. $31.800 Oct 9,1892
(part yearly) to Oct 9, 1899

Sewer Bonds—
6a, June. $8,500 June 24, 1893
Os, June, 10,000 June 15, 1804
6a, 200 Sept 20, 1805
6s, 297 8ept.20,lK98
6s, 1,000..; Mar. 1.1805
Os, 1.000 Mar. 1,1807

INTEREST—Interest is payable at the office of the Treasurer.

FUNDED DEBT—The total funded debt on Mar. 21 1802 was
$172,946; water debt $11,000.

EQUALIZED VALUATION—In 1891 the total aR8e.«8ed Talaatl. ..

was $2.312.839 ; tax rate (per $1,000), $22-00. Total valuation 1890

$2,521,735; 1889. $2,421,766 ; in 1885, $2,214,,509.

POPULATION—The population In 1890 was 5.901; In 1880 it was
8,840 ; in 1870 it was 5.419.

LOANS- "When Ihu.
Skwkr Bond»—

68, $1,500 Mar. 1,1899
6s, 8,500 Bept 20, 1898
6thEKX Bonds—

6s, Sept. $7,779 Sept 20, 1892
(part yearly) to Sept 20. lOOl

5e, Sept, 5.370 Bept 20, 1893
(part yearly) to Sept 20, 1901

58, Oct. 19.000 Oct 1,1905
5s. 7.000 Oct 1,1909
Water Works—

88, Sept, $1.000 May 9,1803
6s. Mar., 10.000 Mar. 2,1900
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XENIA.—Charles F. Hanaed, Mayor
This city is In Greene County.

LOANS— "'*«» J*'^
City Bonds—

6s , $530. ...Sept. 26, 1892
5>s9 2,500. ...July 1,1895
5198 55,700 . . . .Sept. 1, 1895
5>a8 ...., 8,000.... Aug. 1,1892
6is8 , 4,000....Apr. 15,1893
5>98 ..... 5,000. ...Aug. 15, 1908
4>«8, 10,000. ..July 1,1907

59 $500. ..June 1,1894
58 500.. .June 1,1896
58, 15,000...June 15, 1906
58 , 5,000...May 10, 1907
Interest payable in Xenia.

Total debt Oct. 1, 1891.. $114,730
Tax valuatiou 3,679,002
Total tax per $1,000 $24-40
Population in 1890 was 8,145

YOUNGSTOWN.—R. MoifTOOMEKT, Mayor.

Youngstown is in Mahoning County.

LOANS— •

—

Interest.—., Principal,

NAME AND PURPOSE. P. Ot. Payable. When Due. OutstantPg

'Street and sewer bonds 6 A <fe O ''t5'525
Water bonds 6 A & O Sept. 1, 1901 100,000

* $10,000 of these bonds are only paying 5 per cent.

I NTEREST—Is payable at the office of the City Treasurer.

FUNDED DEBT.—The net debt on March 16 1892 was $483,447;

water debt (included) , $100,000. In 1 390 the total debt was $322,010

!

In 1889 it was $312,571 ; in 1880 it was $203,050.

EQUALIZED VALUATION—In 1891 the total assessed valuation

was $12,278,000 ; total tax per $1,000, $2600. In 1890 the assessed

valuation of real estate was $4,179,910; of personal property, $2,821,.

110; total, $7,001,020; tax rate (per $1,000), $28-00. In 1885 total

assessed valuation was $5,619,590; in 1881 it was $4,633,250.

POPULAT ION.—The population In 1890 was 33,220 ; In 1880 it was

15,435 ; In 1870 it was 8,075.

ZANESVILLE.—W. S. Bell, Mayor.
This city is the capital of Muskingum County.

LOANS-
NAME AND PURPOSE.
REFUNDISO—

Fire department refunding.
Floating debt do

do do do .

Natural gas, etc. do
School, 1885, do

-Interest. .

P. Ot. Payable.

.
4J2

. 5
.

4I3

.
4I2

. 5

PriyuHpal.-
When Bue. thitstanffg.

Special assessment 1890 6

Water works, refunding, 1884
do
do
do
do
do
do

do
do
do
do
do
do

1888
1890

5
413
4>a
419
413
412
4

M & S Mar. 1, 1900 $10,000
J & D June 2, 1904 20,000
J & J July 1902-'03 34,000
M & N May 1, 1905 40.000
M & N May 1, 1905 25,000

Sept. 1, 1892)
M & S] to

[
12,500

Sept. 1, 1905 i

J & n June 2, 1904 50,000
A & Apr. 1, 1906 30,000
J & J July 1, 1907 60,000
A & Oct. 1, 1909 20,000
A & Apr. 1, 1913 70,000
J & J July 1, 1910 50,000
A & Apr. 1, 1902 75,000

ZanesvlUe Railway
do

Subject to call after April 1, 1892.
do .... 4I3 J & J July 1,1905 25,000
do 1890 41a J & J Jan. 1, 1910 14,000

INTEREST Is payable at Nassau Bank, New York City, or at Treas-

urer's office.

FUNDED DEBT, ETC--The total funded debt on May 1, 1891, was

$540,347, Including water debt of $305,000; sinking fund assets

$1,476 ; net debt, $538,871. In 1880 the net debt was $529,097.

EQUALIZED VALUATION.—In 1890 the assessed valuation of

real estate was $6,221,650; personal property, $2,809,129; total,

$9,030,779; tax rate (per $1,000), 25-20, this Including city tax

proper, $1200 ; State tax, $2-70 ; county tax, $5-00 ; school tax, $5-50.

In 1880 total assessed valuatiou was $7,122,850; tax rate, 23-50.

Property is assessed at about one-third actual value.

POPULATION.—The population In 1890 was $21,009; In 1880 it

was 18,113 ; in 1870 it was 10,011.

State of Indiana.
ITS

DEBT, RESOURCES, Et<3.

Organized as a Territory (Act May 7, 1800) - July 4, 1800

Admitted as a State (Act Apr. 19, 1816) - - Dec. 11, 1816

Total Area of State (square miles) - - - 36,350

State Capital Indianapolis

Governor (term expires 2d Monday, Jan. , 1893) - Ira J. Chase

Secretary of State (term expires Jan., 1893) - Claude Matthews

Treasurer (term expires Jan., 1893) - - - Albert Gall

Legislature meets biennially in odd years on the Thursday

after the first Monday in January, and sessions are limited

to sixty-one days.

HISTORY OF DEBT.—The flrat public work in the progress and in

behalf of which Indiana issued its bonds was the Wabash & Erie

Canal. That project had an early inception. It was in 1824 that Con-

gress passed an act authorizing its construction tlirough the public

lands to connect the waters of the Wabash and the Miami, granting for

that purpose 90 feet on each side of the canal in aid of its construction

.

That grant, however, did not prove a suffloient inducement to start the

enterprise, so in 1827 Congress made a further grant of one-and-one-

half sections in width on each side of the proposed canal, reserving to

the United States each alternate section. Indiana in turn ceded a

portion of these lands to Ohio for the same purpose and the two States

agreed to build and keep "open and navigable" the Wabash & Erie

Canal between Toledo Ohio, and Tcrro Haute Indiana. It was not

until 1832 that the State of Indiana passed a law authorizing the

appointment of a commission to borrow money on the credit of the

State and to prosecute the proposed enterprise ; the result was that In

the following year a portion of the work was put under contract. The

State's credit was so good then that for some years all the bonds It

issued were sold at a small premium ; the total put out on account of

the canal reached only $1,727,000.

Indiana's next venture was In the banking business. This was only a

side enterprise to facilitate the raising of the needed capital for the con-

struction of several railroads which the State had incorporated in 1832,

the Bank of Indiana being incorporated in 1834, and opening business

the latter part of that year with eleven branches, two more being sub-

sequently opened. The State subscribed to the stock of this bank, pay-

ing the subscription in bonds, and issuing in aU therefor a total of

$2,412,000. Finally the Legislature, catching the speculative spirit

which was rife in all parts of the country, authorized in 1836 the bor-

rowing ot $10,000,000 for canals, railroads and turnpikes, and set to

work on all the proposed enterprises at once. It did not take but

about two years to discover that the work which had been laid out

would use up much more money than the amount authorized, and it

only required a little longer time to find that the State had reached the

limit of its boiTowing power; so in 1839 work on all internal im.

provements was suspended. The year previous, 1838, the United States

Government had also stopped work on the National Road, which in its

course had reached and was at that time being built through Indiana.

Altogether this sudden and absolute cessation In Government expendi-

tures (State and National) greatly crippled the tax-paying power of the

people, while at the same tunc the depreciation in bank-note ou rrency,

m which taxes were receivable, further shortened the State's revenues

:

consequently In 1840 it became impossible for the State to continue

Interest payments on Its debt.

Financial affairs remained at this low ebb and without any material

change in condition for several years. At length the creditors, convin-

ced that Indiana could not directly meet the whole debt, proposed in

1845 as a compromise that the State should arrange for the payment of

one half of Its outstanding obligationa by taxation and that it should

pay the other half with the property and tolls of the Wabash & Erie

Canal. At this time (1845) the total obligations were about 15^4

million dollars, of which about 2^2 millions were in the Treasury, leav-

ing the outstanding Indebtedness about 12% million dollars. Prompted

by the suggestions from the creditors above referred to the Indiana

Legislature in 1846 passed a refunding bill, which was amended in 1847.

Under this bill and amendment all but a small portion of the bond-

holders arranged their indebtedness, the result being that the State

became directly liable for about 6^3 million dollars and the Wabash &
Brie Canal chargeable with 6I3 million dollars. In 1851 Indiana adop-

ted ft new Constitution restricting the debt making power of the State

(1) to meet casual deficits of revenue, (2) to pay interest on the State

debt, and (3) to repel Invasion, rebellion, etc. During our Civil War
$2,000,000 in 6 per cent bonds were issued for war purposes. Indiana

credit stands lilgh now, about all of its debt being in 3 per cent bonds i

the detail! of the State's outstanding obligations are as follows

:

POKEION DEBT.

LOANS- . Interett. ,

NAME AND PURPOSE. P. 01. Payable.

State fund refunding r. 3 J <t D
School House r. 313 M <fe N
Stock certifleates int. ceased
Do do Int. ceased

Temnorary loan r. 3hi A <fe O
Do do r. 312 M & S
Do do r. 3Jfl M & 8

r. 3 A & O
r. 3 A & O
r. 3 A &..0
r. 3 M & S

. Principal.
When Due. Outttand'o-

June 18, 1909 $3,905,000

Do do
Do dn
Do do
Do do

May 1,1895
past due
past due

Apr. 1,1895
Mch. 1.1895
Mch. 2,1896
Apr. 1,1893
Apr. 1,1894
Apr. 1,1899
Sept. 20, 1899

500,000
4,470
2,145

585,000
600,000
300,000
340,000
370,000
700,000
700,000
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LOANS-
NAME AND PURPOSE.
Held by Purdue University.
Held by ludiana University.

DOMKSTIC DKIIT,

.

—

Interett,—

.

P. 01. Payable.
5 A * O
5 8cmi-an

-Principal.-
When Due. Outsland^g.

Apr. I.IUOI $340,000
144,000

INTEREST and principal of foreign debt bonds payable at the office

of Winslow, Lanier & Co., New York.

TOTAL DEBT, ETC.—TUe following Btatement shows Indiana's

total debt, tbe foreign and domestic debt, and the annual interest, on
the 1st of November for the years indicated.

1891. 1890. 1889.
Foreign debt $8,346,615 $8,056,618 «8,05e,615
Domestic debt 484,000 484,000 484,000

Total debt $8,830,615
Interest on foreign debt $260,125
Interest on domestic debt 24,200

$8,540,615 $8,540,615
$249,625 $249,625

24,200 24,200

Total annual interest $284,325 $273,825 $273,825

ASSESSED VALUATION.-The following table shows the total

valuation of real and personal property and the State tax rate (per

$1,000) for the years Indicated.

Yeart. Taluaiion. Tax rate.
1891....$1,249,807,899 $1-80
1889.... 843,483,466 120
1888.... 821,512,984 1'20
1887.... 799,251,773 120
1886.... 739,451,777 120
1885.... 793,526,079 1-20
1880.... 728,944,231 120

Yean. Taluaiion. Tax rate.
1875 $897,739,783 $1-50
1870 662,283,178 1-50
1865 567,381,553 200
1860 455,011,378 1-50
1855 301,858,474 200
1850 138,362,085 250

DEBT LIMITATION.—In the present Constitution of Indiana, which
went into effect November 1 1851, suirersoding the Constitution adopted
in 1816, there are explicit provisions limiting the power of both the
State and Its municipalities to contract debt.

FIRST, as lo the State, Section 5 of article 10 provides that no debt

except to meet casual deficits In revenue, to pay interest, to repel inva-

sion &c. can be contracted. The section in full is suljoined.

Creation of Dkht Forbidden.—No law shall authorize any debt to he
contracted on behalf of the State except In the following oases : To
meet casual deticita in the revenue: to pay interest on the State debt

;

to repel iuva-siou, suppress insurrection, or, if hostilities be threatened,
provide for tlio public defense.

In the sixth section of the same orticle the last clause prohibits the

assumption by the State of the debts of any municipality or oorporation.

The clause referred to reads as follows.

Nor shall tlio CJenoral Assembly over on behalf of the State assume
the debt« of auy county, city, town or township, nor of any corporation
whatever.
BEOOKD, as to municipalities, the provision contained In the

Constitution seems to be equally clear and emphatic, and, as will be

found, fixes the limit at 2 per cent of the valuation. It is article 13 of

that instrument which relates to this sut^ect, and we give the article In

full below.

Limited — Excess Void.- No political or municipal corporation
In this State shall ever become indet>ted in any manner or for any pur-
pose to an amount in the asKrosatc exceeding two per centum on the
valuation of the taxable property witliiu such corporation, to be ascer-
tained by the la.st assessment for State and County taxes previous to
the incurring of such iudebteducss ; and all Imnds or obligations in
«xcess of such amount given by such corporation shall he void ; Pro-
vided, That in time of war, foreign invasion, or other great public
calamity, on petition of a majority of the property owners In number
and value, within the limits of such corporation, the public authorities
In their discretion may incur obligations necessary for the public pro-
tection and defense to such an amount as may be requested In such
petition.

THIRD, counties (but no other kind of municipality) are prohibited

from subscribing for any stock in a corporation unless paid for at time

of such subscription. The section which covers this 8ul))ect is section 6

of article 10, and Is as follows.

Counties cannot take stock. No county shall subscribe for stock In

any incorporated company unless the same be paid for at the time of
such subscription; nor sliall any county loan its credit to any incor
poratcd company, nor borrow money for the purpose of t.'iking stock in

anv such company; nor shall tlie General Assembly ever on behalf of

the State assume the debts of any county, city, town or township, nor of

any corporation whatever.

The prohibition which this section contains applies, as already stated,

only to counties. Consequently the Legislature was at liberty to author-

ze cities to subscribe to the stock of railroads, as it did by a general

law passed in 1867 granting the power to subscribe to the stock of any

railroad running into or through any city or near its corporate limits.

Other laws of a somewhat similar character have been passed at other

dates. We notice one law too which authorizes counties bordering on

the State line to subscribe for railroad stock and to issue bonds for the

purpose of paying the subscription. In view of the above section

this grant of power extended to counties would seem to be at least

questionable.

COUNTIES are apparently restricted by statute to a lower than the

Constitutional limit of 2 per cent in the matter of creating debt. For

J nstance. Section 5,749 of the Kevised Statutes authorizes any county

ito issue bonds when necessary to construct, complete or repair courj

houscjatlorothcrcounty buildings, or to fund existing debt ; In those

.oases county commissioners may borrow for that purjTOse not exceed-

ing 1 i)er cent on assessed valuation and issue bonds therefore,

Sinking fund for payment of bonds must be provided by levying a tax

«f not less than one-tenth of one per cent on the taxable property of the

county in addition to a specllic levy to provide for interest. (Se« Re-

vised Statutes. Section 5,753).

Limit of one per cent may be exceeded in counties where construction

of court house was begun before January, 1885, and where the ordinary

revenues, togethor with 1 per cent of the taxable property, are not suffi-

cient for completion—In such cases, and where the exigencies absolutely

4lemand it, bonds not to exceed 1 per cent of valuation in addlUon to

previous debt may be issued.

Limit of one per cent cannot be exceeded exeeplfor temporary loans in

any county having a voting population of twenty thousand ;
temporary

loans are authorized in anticipation of revenue forfcurrent fiscal year,

.payable out of such revenue within such fiscal year, and not for exceed-

ing two-thirds of the tax dnplloftte of tbe praoedlng year; butnoiaob
temimrary loans uro pennisslble until all temporary loans upon tbe

revenue of any preceding year have boon paid. Any ordinance, order,

rcHolution, obligation, coutrait, note or other ovldcucv of ludubtedues*

to increase the debt of such county shall lie abiw>lut4;ly null and void.—

(See Kevised StatuU«, Section 5,818.

In addition to the foregoing, general statute* have been passed by tbe

Legislature granting general |iowers to cities and towns of fifteen

thousand inbabitauts or over to Issue bonds for legltlniate corporate

purposes, subject, however, to tbe Constitutional limit of 2 per cent on
valuation. But we have not the space to set out liere the details, or tba

details of the other legislation applicable to cities of larger and smaller

population, and covering specific purposes, such as water works, Ao.

POPULATION OF STATE.—While during the last decode or two
Indiana has not been gaining in population as fast as some of ber
neighbors, she takes high rank among the States with large aggregates,

and the progress she has made in increasing her numbers sinoe tbe be-

ginning of the oentury is really very noteworthy. The first Census
enumeration of ber population was in 1800 and dlsolosed 2,517 persons

within the limits of the State as it now exists, though there were 2,353

persons more on territory sub.soquently mode part of Illinois. Even
in 1810 the number was but 24,.520 ; thenceforward the increase was
''apid, and In 1800 the Census showed a total of 1.3'>0,42S inhabitants.

For 1890the aggregate is 2,192,101. Itis worth noting that aside from
New York, Pennsylvania, Illinois and Olilo there arc only five other

States, including Indiana, whoso population exceeds two million, and
one of these (Michigan) lias a smaller total than Indiana.

1890 2,192.404
1880 1,978,301
1870 1,680,637

11830 343,031
1820 147,178
1810 24,520

1800 1,3.50,428 1

1850 088,416
1840 685,8661

Between 1860 and 1870 the Increase w.is 330,209, or 21-45 per cent;

between 1870 and 1880 297,664, or 1771 per cent, and between 1880
and 1890 214,103, or 10-82 j>er cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—While both national and State banks have Increased in Indiana, the

feature in the banking history of the State in recent yeors^boa been tbe

rapid multiplication of the State Institutions. In 1884 there were only

27 State banks and even In 18S7 the number was only 32. But on
October 31 1891 there wore no less than 72. Since 1881 the capital of

the State banks has increased from $1,449,200 to $3,586,701) and the

deposits from $2,360,961 to $7,654,964. Of course the national banks
largely outnumber the State banks, oven after this increase, and the

extent of their operations is vastly larger ; but the ratio of growth the

lost few years has been much smaller than In the case of the State

organizations. There were 106 national banks in the StJite Mch. 1 1892,

agaln.st 90 at the end of 1885, but in the six years capital increased only

from $12,189,300 to $13,020,000; deposits however Increased from

$20,238,451 to $34,176,943.
1891-92. , . 1885.-

Natiotiat.
{Dee. 24.)

90
$12,189,.500

4,779,266
20,238,451

Stale.
(A'oii.,'84.)

27
$1,449,200

351,223
2,360,961

National. Slate.

INDIA.VA. (IffA. 1 '92.) (Oct. 31 '91.)

No. of banks 106 72
Capital $13,020,000 $3,586,700
Suniius & profits... 6,107,555 ,590,016
Deposits, Individ'l.. 34,176,943 7,654,964

The savings banks are not very numerous, but are In good condition,

and their deposit? are steadily rising. The five banks in o|ieratlon Octo-

ber 31 1891 had 15,418 deiwsitors and a total of $3,754,622 deiwslts.

The following furnishes a comparison of tlie business of the savings

bonks at stated intervals.

1884.
(JVor. 1.)

6
•9,102

$2,171,009
188,747

231

1891.
Sarings Banks. (Oct. 31.)

No. of banks 5
No. of depositors 15,418
Aintof deiwsits $3,754,622
Surplus 308,709
Aver, each deposit 243

1880.
(.Vor. 1.)

6
•3,502

$1,330,956
121,556

380

1875.

* Bstlmatcd.

It win he observed that while in 1880 there was one savings bank
more than at present, aggregate deposits then were only $1,330,956

against $3,754,622 in 1891.

Cities, Counties and Towns
nt THB

STATE OF INDIANA.

ALLEN COUNTY.—I. Mowbek, Treasurer.

County seat Is Fort Wayne.

LOANS— '^*«»» Due.
FiiNuiso Bonds—

5s, Jil^I, $110,000 Jan. 1,1893
(Abt.*20,0O0y'rly)fo.Jan. 1, 1897
Interest Is payable by Winslow,
Lanier & Co., New York City.

Total debt July 1,1891
Sinking fimd
Net debt
Tax valuation 1891..
Population 1890 was.
Population 1880 was.

$130,000
66.647
63,353

35,525,835
66,689
54,763

ANDERSON.—J. F. McClave, Mayor.
Tills city is the coimty seat of Madison County.

LOANS— ""A*" '»"
Funding 6s, $500 Jan., 1894
School 5». $22,500 1 9-20

Wat«r 6s, $18.500. . ..Tan., 1904-'19
Total debt, Mar, 1891.. $41, .500
Interest payable in New York, by
Winslow, Lanier &. Co.

Water debt (included)... $18,500
Total debt in 1887 22.000
Assessed valuation 2,248,455
Actual valuation 5,000,000
Citv tax rate (per $1 .00<1) $12-50
Population in 1890 was. 10,741
Population in 1880 was. 4,126

BARTHOLOME^V CO.—County seat is Oolumbne.

Funded debt (last retum.s).$87,000 I Tax valuation 1891...$13,318,305
Floating debt 12,000 |

Population 1890 was. '23,867

BRAZIL.—W. D. McCuLLOcaH, Mayor.
This city is in Clay County.
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LOANS— Vhen Due.
School House :

88, MAN. $8,000.. Nov. 1, 1897
(part yeiirly) to Not. 1, 1902

68, M & N, $20,000.Nov. 1, 1897
(part yearly) to Nov. 1, 1902

Watek Wokks:
9s, J & J, $28,500... July 1,1891

to July 1, 189(3

Total debt Apr. 8, 1891.. f56,.500
Total debt 1887 60.000
Tax valuation 1890 1,307,32.5
Tax rate per $1,000 $1.1-00
Tax valuation 1887 1,177,214
Population 1890 was 5,905
Population 1880 was. . . . 8,441

CLINTON COUNTY.—County seat Is Frankfort.

Funded debt (last return) $45,000
Flouting debt 38,850
Sinking Fund 20,000

Net debt .$63,850
Tax valuation 1891 14,708,3.50
Population 1890 was ... 27,370

COLUMBUS.—W. W. Stader,
Tills city is in Bartliolomew County.

Mayor.

LOANS— When due.
Water Bouds Fobdino:—

58, J & J, $1 7,000 Jan. 1, 1907
5s, J & J, 45,000 Jan. 1, 1910
Interest payable in New Yorn.

Total debt May 1, 1891 . $62,000

Total debt 1887 $87,000
Tax valuation 1890 2,549,700
Tax rate (per $1,000) .... $1000
Tax value 1887 2,150,685
Population 1890 was. ... 6.719
Population 1880 was. . . . 4,813

DELAWARE CO.—W. S. Richet, Auditor.
County seat is Muncie.

LOANS— When Due.
COUNTV BO.NDS—

5s, M&N, $98,000 1895
58, A&O, 73,000 1908
Interest is payable by Third Nat
Bank, New York City.

Funded debt Moh. 1 '92. f171,000
Floating debt 11,500
Sinking fund 52,609
Net debt 129,831
Tax valuation, 1891.... 17,369,790
Population 1890 was... 30,131

EVANSVILLE.—N. M. Goodlett, Mayor.
Evansville is the County seat of Vanderburgli (bounty.

Loans— •

—

interest.—. ^-^ PHneipal.-
NAME AND PURPOSE. P. Ct. Payable.

Series A 6 J & J
I>o. B 41a J & J
Do. C 4 J & J

Water bonds 6 J & J

When Due. 0ut8tan(Pg.

Jan. 1, 1912 $6.50,000
Jan. 1, 1912 375,000
July 1, 1912 720,000
July 1,1912 400,000

INTEREST is payable at the office of Wlnalow, Lanier & Co., K»w
York.

TOTAL DEBT, Etc.—The total funded debt on July 5, 1891, was
$2,145,000, including water debt of $400,000. The city haa no sinking
fund.

ASSESSED VALUATION.—In 1890 the assessed valuation of real
estate was $15,288,745 ; of personal property, $6,942,995 ; total, $22,
331,740 ; city tax proper (per $1,000), $15. In 1887 the total valuatloa
was $16,198,235; city tax, $16-60. In 1880 the total valuation waf
$17,307,725

TAX-RECEIVABLE COUPONS.—All issues of EvansvUle city

bonds carry tax-receivable coupons.

POPULATION.—The population in 1890 was 50,756; in 1880 was
2;),280; in 1870 was

FORT V/AYNE.—D. S. Hardinq, Mator.
Fort Wayne is the county seat of Allen County.

Refunding Railroad Loans—
4ia», A&O, $299,000. Oct. 15, 1913
Watkh Works—

6s, M&N, $100,000..Nov. 15, 1899
68, J&J, 146,000..Jan. 15, 1900
5s, J&D, 24,000. . Dec. 31, 1899

LOANS— When Due.
Funking Loan—

68, M&8, $50,000 ..Sep. 15, 1892
6s, A&O, 85,(K»O..Oct. 15. 1899
SifiS. A&O, 24,000 ..Oct. 25, 1891

$4,000 yearly, to Oct. 25, 1896
INTEREST payable at the Third National Bank. New York
TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined state-

ment Bhows Fort Wayne's total municipal debt, the sinking fund held
by the city against the same, the water debt, and the city's floating
debt, on the first of January 1891 and 1892.

1892. 1891.
Total funded debt (including water debt) $724,000 $728,000
Siukingfuuds 24,545 16,587

Net debt $699,455 $71 1,413
Water debt (included above) 350,000 350,000
Floating debt None. 712
The sinking fund receives yearly about 5 per cent of the taxes

collected.

ASSESSED VALUATION.—The city's assessed valuation Cabout
two-thirds cash value) and tax rate have been as follows

:

Personal Total Atsetsed Tax Rate
Tears. Seal Estate. Property. Valuation, per $1 .000.
1891 $14,046,010 $4,997,520 $]9.043..530 Sll-00
1890 19,629,540 1100
1889 14,562,395 4,437.605 19,000,000 11-50
1887 9,183,400 3,377,740 12,561,140 1000
1880 13,4.50,075

POPULATION.—In 1890 population was 35,393; in 1880 it was
26,880 ; in 1870 it was 17,718.

FOUNTAIN CO.—Samuel Clark, Treasurer,
County seat is Covington.

When Due.LOANS-
CouNTv Bonds—

5a. June, .$55,000
Interest payalile In Indianapolis.

Bonded debt Jan. 1 1892.. .$55,000

Tax valuation 1 892 ... $1 1 ,01 4,500
Aaaessment about % actual value
State tax (per $1,000) .$3-50
County tax (per $1,000) 6-50
Population in 1890 was 19,558

GRANT COUNTY.—county seat is Marion.
Fund, debt (last rcfuN). $1 15,000
Tax valuiition 1891 19,367,685

I

Population 1890 was...
I

Population 1880 was.
31.493
23,618

GREENE COUNTY.
County seat is Bloomlleld.

Bridt e & Court Hou sc 6s
Drainage ]>urpoacs 6a
Bonded debt Dec. 1 1891. $100,000
County liiia no floating debt.
Siuiiinc fund $1 5,000
Net debt Dec. 1 1891 85.000
Tax valuation, real 6,.500,000

-John French, Treas.

Tax valuation. pcrBon'I.$3.000,000
Total valuation 1891... 9,.5OO,000
Aaseasment la *r. actual value.
State tav (per$l,000) $3-50
Co. & school tax (p. $1,000). 5-00
Population 1890 waa 24,379

INTEREST la payable at the Continental Nat Bank, New York City.

HANCOCK COUNTY.—County seat is Greenfleia.

Fund, debt (last ret'ns). $51,300
|
Population 1890 was 17,829

Tax valuation 1891 ....10,383,694 | Population 1880 was 17,123

HARRISON COUNTY.—P. Griffin, Treas.
County seat is Corydon.

LOANS— When Due.
FuNDi.No Bonds-

6s, May, $29,800
5s, M&N, 21,000 May 1, 1895
5s, M&N, 21,000 May 1, 1899

Tot. bond, debt J'ne, 1891 $71,800
Siukins; fund assets $2,400
Tax valuation 1891 5,276,730
Populiitiou 1890 was 20,786
Population 1880 was.... 21,326

HUNTINGTON CO.— county seat is Huntington.
Net debt Jan. 1 1892... $75,500Funded debt Jan. 1 1892..$75,000

Floating debt 19,709
Sinking fund 19,209

Tax valuation 1891 12,851,735
Population 1890 was. . . 27,644

INDIANAPOLIS.—Thos. S. Sullivan, Mayor.
Indianapolis is the county seat of Marion County.

When Due. Serirs a to E—
7-38, J&J, $.300.000..July 1, 1893
7-3a. J&J, 300,000..July 1, 1893
7-3a, J&J, 300,000..July 1, 1894
7-3a, J&J, 200,000.. July 1, 1895
7-38, J&J. 8,000. .Jan. 1, 1896
Southern Park—

7-3a, J&J, $109,500. .Jan. 26, 1894
Union KR. T. & Stock Yard*—

6s, J&J, $500,000... Jan. 1, 1897
* The city holds $500,000 of com-

pany's bonds ks security.

LOANS-
FiKE Department

7-3s, J&J, $7,000 July 1, 1895
Funding—

4s, J&J, $110,000....Jan. 1, 1909
Subject to call Jan. 1, 1899

4s. J&J, $45,000 Jan. 1, 1910
Library Building—

5a, J&D, .TOO.OOO Julyl, 1902
($10,000 duey'rly) to July 1, 1910
Patterson Lkvkk—

••.July 1, $5,000. ..July 1, 1896
BBLLERS' Farm Puhciuse—

8«, A&O, $21,000 Apr. 1, 1893

PAR VALUE OF BONDS.—The bonda are all in pieces of $500
and $1,000.

INTEREST is payable at the office of Wlnslow, Lanier & Co., New
York.

TOTAL DEBT, ETC.—The subjoined statement shows the total

funded debt of Indianapolis, and the city's floating debt, on the Ist of

September, 1891, and the 1st of January, 1890 and 1889.

1891. 1890 1889
Total funded debt $1.903,.500 $1 ,905,500 $1,905,500
Floating debt 19,499 25,000 71,600
The city haa no alnking fund.

CITY PROPERTY.—The city owna $500,000 of the "Union Rail-

road Transfer and Stock Y'arda Company " bonds. The principal and
Interest coupons of these bonds become due one month prior to the
principal aud coupons of the city's bonda issued in aid of this company
ASSESSED VALUATION.—The city's assessed valuation (about 60

per cent of cash value) and tax rate have been as follows, the tax rate

in 1891 including city tax proper, $600 ; State tax, $1-80 ; county tax
$3-35; school tax, $2-70; township tax, $1-70; a total of $15-55 per

$1,000 as below:
Personal Total Assessed City Tax

Tears. Real Estate. Properly.
$28,075,045

Valualion. per $1,000
1892 $65,520,885 $93,.595.930 $15-.50
1891 69,694,230 24,006,960 93,701,190 15 55
1887 35,765.855 14.719.765 50.485.620 18 20
1886 39,069,305 19,136,585 58,205,890 13 50
1880 48.089.940 16 00
POPULATION.—In 1890 popuiaUon was 105,436; in 1880 it was

75,056 ; in 1870 it was 48,244

JAY COUNTY.—John Hayes, Tr«asurer
County seat is Portland.

LOANS— yfhtn Due.
Funding Bonds—

6s, Nov., $50,000 1893-97
(Part each year.)

5s, J&J, $26.000 July 5, 1898
(Part each year) . .to July 5, 1902

yalualion, etc.—
Total debt (last returns). $157,000
Floating debt 6 p. o. int. . 81,000
Tax valuation 1890 7,259,395
Population in 1890 was 23,478
Population in 1880 was 19,282

JEFFERSONVILLE.-B. H. Robinson, Mayor.
This city is in Clarke County.

Floating debt $4,500
Tax valuation 1890 2,600,000
Real estate being 2,000,000
Personal property 6(X),000

CSty tax (per $1 ,000) $2000
County tax (per $1,000) . $1606
Population in 1890 was 10,666
Population in 1880 was 9,357

LOANS— When Due.
City Bonds—

68, $80,000
Subject to call In 1892.
Other Bonds—

—s, $305,000
Total bonda July, 1891 . . .$385,000
Sinking fund aaaeta 15,000

INTEREST la payable by Coffin & Stanton, New York (Sty.

KOSCIUSKO CO.—John N. Runyan, Treas.
County seat is Warsaw. The amount of $20,000 of court house bond*

of this county will be called and paid this year.

LOANS- ff^hen Due.
Court House Bonds—

5s, Aug., $80,000 Aug. 1, 1901
Subject to call at any time.

Bonded debt March 1 1892, $80,000

Sinking fund $15,000
Netdebt 65,000
Tax valuation, 1891.. ..17,944,056
Population, 1890 was 28,645
Population, 1880 was 26,494

INTEREST paid by Wlnslow, Lanier & Co., New York.

LAFAYETTE.—P. E. D. McGinley, Mayor.
This city is the county seat of Tippecanoe County.

LOANS. rTl'T"'.?'"'*'-.':
—

• ^: Prineipal.-
NAME AND PURPOSE. P. Ct. Payable. When Due. Outsland'g.
Water Works 8 J&D Dec. 1, 1895 $300,000
INTEREST.—Payable at the office of Winslow, Lanier & Co., New

York.

TOTAL FUNDED DEBT.-March 1 1892 It waa $300,000.

ASSESSED VALUATION.—In 1891 total assessed valuation was
about $10,500,000 ; total tax rate per $1,000, $26-60, this Including city

and achool tax $10-00 and State and coimty tax $16-60. In 1890 real

estate was $5,767,645; personal property, $3,545,205; total, $9,312,850;
tax rate (per $1,000), $30 .50. In 1888, $8,274,010; in 1880. $9,263,490.
Property is assessed at " about 65 per cent actual value."

POPULATION.—Tlie population in 1890 was 16,243; in 1880 it

was 14,860 in 1870 it was ,
/'
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LA PORTE.—E. H. Scott, Mayor.
This city i« the county scat of La Porte Ckiunty. Tbe bonds are all tree

from oity tax wbeu beld In tbe city.

LOANS— When Due.
Watbk Bohdr (Rekunuino)

58, MAN, $55,000. ...May 1, 1892
($5,000 yearly) to May 1, 1902

Int. payable at city trea8.orluN.Y.
Total debt May 1, 1891.... $35,000

Tax valuation, 1891,...$.3,881,000
ABaexsiiieut about 'g actual value
Tax rate (per $1,000) . . $Ui-40

(tblHluul. Htato, oity, etc., levieH.)
Population 1890 waa... 7,196
Population 1880 was. .

.

6,195

LOGANSPORT.—W. H. Cullen, Mayor.
This oity is in Caas County.

LOANS— Wheti Due.
Water Bonds—

58 $170,000
Other City Bonds—

—8 $130,000
FloatlnKdebt $26,170
Annual Interest charge. . . . 15,295

Total debt (last returns). $326,170
Availal>ie iiSHets 36,752
Totiil dol)t July, 1880 456,276
Tax valiiutlou iu 1889
Tax rat« per $1,000
Population in 1890 waa.. ..13,328
Population In 1880 was.... 11,198

Coupons are paid by Cotfln & Stanton, New York.

MADISON.—J. T. Beasheah, Mayor.
Madison Is the county seat of Jefferson County, We have not

succeeded In obtaining a detailed statement from the city oftlcials tbig

year, but as soon as received we wlU give it in the State and City De-
partment of the CHRONICLE.

FONDINO "C," Nos. 1 to 177—
5a, J&D, $3.5,000 Deo. 20, 1901
58, A&O, $5,000 Apr. 1, 1902
Waterworks-

SB, F&A, $100,000... .Aug. 1, 1892

—These bonds are all exempt from

LOANS— ^A«»» i>»«-
FCXDINO, Nos. 121-200—

5s, M&N, $72,000.... Nov. 1, 1892
($8,000 yearly) to Nov. 1, 1900

FtTNDiNO "B," Nos. 1 to 31—
58, J&D, $26,000 Deo. 15, 1901

FREEDOM FROM TAXATION,
oity taxation.

PAR VALUE OF BONDS.—Theae bonds are in pieces of $100
fSOO and $1,000.

INTEREST on the water bonds Is jiayable in New York; on the

funding bonds at tbe ofBce of the City Treasurer in Madison.

TOTAL DEBT, SINKING FUND, ETC.-The 8uU)olned statement

shows Madisom's total municipal debt, the sinking fund held by the

oity against the same, the water debt, and the city's floating debt, on
the Ist of September of the years indicated.

1890. 1887.
Total funded debt (Including water debt) $254,000 $270,000
Binkingfunds 8,000

Net debtonSept. 1 $246,000
Water debt (included above) 100,000
Floating debt 24,118 16,046

The sinking fund receives yearly about $8,000.

ASSESSED VALUATION.—The city's assessed valuation (about >3

•ash value) and tax rate have been as follows

:

Personal Total Anaetsed Toje Kale
Tear». Seal Etlale. Property. Yalualion. per $1,000
1890 $2,477,340 $1,434,905 $3,912,245 $24-60
1888 1,865,940 1,337,300 3,203,240

POPULATION.—In 1890 the population was 8,936; In 1880 it was
8,945 ; In 1870 It was 10,709.

MADISON COUNTY.—County seat is Anderson.

Funded debt (lastreturns)$106,000 I Tax valuation 1891....$21,100,420
Floating debt 10,000 |

Population 1890 was.

.

36,487

MARION COUNTY.—county seat is Indlanapolls.

Rkfunuino Bonds—

4>29. J&D .... J
**00,000

J .^^ ygjj^g
Other Bonds—

_s, $500,000
Funded debt, 1890 $900,000

Floatingdebl $70,000
Sinking fund 48,731
Net debt 921,269
Tax valuation 1891. .113,490,399
Population 1890 was.. 141,156

MICHIGAN CITY.—M.
Michigan City is in La Porte CJounty.

T. Kbueqer, Mayor.

LOANS— "''w" ^"'
Bridge Bonds-

«8, Dec., $10,000 Deo.31, 1899
Funding Bonds—

78, Aug., $12,000 Aug. 1, 1894
W.4TER Bonds—

58, Apr., $1.'),(X)0 Apr. 30, 1897
Interest payable at Treas'r's Otlice

Total debt Apr. 1 '92 $37,000
Water debt (included 15,000

Tax valuation, real $1,875,895
Tax valuatlou,por8onal 1,028,175
Total valuation 1891... 2,904,070
AsseHituient is 50 p.c. actual value.

State tax (per $1,000) $1-90
Couuty tax (per$l,000) .... 3-00
Cltytax (per $1,000) 12-50
Average school tax 4-10
Population 1890 wa.« 10,77(!
Population 1880 waa 7,366

OPTIONAL—The bonds Issued by this city are all subject to call.

MOUNT VERNON.—A. C. FogaS, Treas.

This city ia the county seat of Posey County.

LOANS— When Due.
Fdndino:

58. J&D, $10,000 June 1 1899
5s, J&D, 10,000 Juuell904
58, J<bD, 10,000 Junell909
Floating Debt:

6p. c, $902 May 12'92-3
Total del>t Mar. 1 1892. . . $30,902
Tax valuation, real 922,098

Tax valuatlon,per8onal. $707,057
Total valuatiou 1891. ...1,629,155
Asaesauieut about 33 actUiU value.

State tax (por$l,000) $1 90
Couuty tax (per $1,000) 5-00
City tax (per $1.000) 11-50
Average school tax 6'10
Population 1890 was 4,705
Population 1880 was 3,730

INTEREST Is payable at tlie office of Coffin & Stanton, New York

City.

MUNCIE.—Aethub W. Brady, Mayor.

This oity is the county seat of Delaware County.

LOANS— When Due. Sewers- .,„-„
Oeser II, City Dbbt— 6s, semi.an., ^.5,000

School l)(>ndH—
68 $?f.000 1894

Befuudiug Bonds—
5s, , $^,000 1899
58, 1.5.000 1903
58, 1.5,000 1908
Improvement Bonus—

Btrects—
6B,»emi-an.. $61.015 1892

($6,779 duefyearly to 1900)

($5,000 due yearly)
Valuation, etc—

Total general city debt,
May, 1891

ImprovciniMit houda
Population 1890 waa
Population 1880 was

....1892
to 1900.

$52,000
117.795
..11.345
.. 5,219

NEV/ ALBANY.—M0RKI8 McDonald, Mayor.
Tills city is tlie couuty scat of Floyd County. It Is proitoaed to Issue

bonds for an electric light plant.

LOANS- Interett. . Principal, .

NAME AND PURPOSE. P. CI. Payable. When Due. Oulslatufff.

Funding Bonds 187S 7 A*0 0<-t 15,1893 $40,000

10 1885 6 J * j\'!^i:^'X^,\ >»•«»
Improvement Bonds. ..1880 6 MAN May 21,1900 50,000
Refund. Air Line RK. Bonds J A J July 1,1915 296.000

INTEREST on the railroad bonds Is payable In New York; on all

others h% tbe City Treasurer in New Albany.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows New Albany's total funded debt and the sinking fund held by tbe
city against tbe same on the Ist of January 1802, 1891 and 1888

:

1892 1891 1888
Total Mnded debt «39S,obo $404,000 9381,000
Sinking funds 5,000 7,000

Net debt on $890,000 $307,000

TAX-RECEIVABLE COUPONS.-AU Issues of New Albany bonds
carry tax-receivable coupons.

ASSESSED VALUATION.-The city's assessed valuaUon (about >•

cash value) and tax rate have been as follows

:

Prnonal Tot<U Ai$t*$ed City Tax
Tean. Beat Ertalr. Properly. rattuUUm. iwr $1,000
1891 $7,669,950 $3,013,915 $11,283,866 $20-20
1890 6,325,010 3,112,190 8,437,'20O 14-40
1887 4,894,575 3,133,085 8,027,660 1560
1880 .... 3,725,300

POPULATION.-In 1890 poputatlonwas 21,059; in 1880 It WM
16,423; in 1870 it was 15,396.

PERU.

—

Jesse S. Zebn, Mayor.
This oity is in Miami County
LOANS— ^hen Due.

Funded Debt Bonds—
68, JifcJ, $19,000 July 1,1910

Subject to call at any time.
School Citv Bonds—

68, MAN, $5,000 Nov. 1,1900
Suliject to call after Nov. 1,1895

68, M&N. $15,(MX) May 1,1910
Suliject to call after May 1, 1900
Water Works Bonds—

88, J&J, $100,000...July 1,1898

INTEREST on the water bonds and sehool bonds Is payable In New
York; on other loans at Peru.

Total debt Mav 1891.... $152,000
S. fund and other assets. 18,908
Tax valuation in 1890. . .1,568,150
Real iwtiite being 844,220
Personal projierty "723,930
Stiite. cltv and county tax
p>'r$1.00O 22-40

Population in 1890 was 7,028
Population In 1880 was 5,280

PORTER COUNTY.—Cyrus Axe, Treas.
County seat is Valparaiso.

LOANS- When Dtie.
COCNTY Bonds—

.5a $90,000 1904-5
Funded debt (last returns).$90,000

Tax valuation 1891.... $8,122,740
Avor. tax (per $1,000) 1890 $15-28
Population, 1890 was 18,052
Population, 1880 was 17,227

RANDOLPH CO.— county seat is Winchester.

Funded debt (la.st returns) .1

Tax valuation 1891.... 13,i

!e5,.50O
I

103,650
I

Population. 1890 was 28,085
Population, 1880 was 26,435

RICHMOND.—Perry J. Freeman, Mayor.
Riolunond Is the county seat of Wayne Connty.

W7ien Dtte,loans-
Park Bonds—

58, A&O, $35,000 Apr. 1, 1905
Suliject to call after Apr. 1, 1895
Street Imirovement—

6s, JA-J. $900 July 1, 1802
($100 due yearly) to July 1, 1900

Bonded debt Mar. 1 1892..$36,000
Floating debt 25,000
Total debt 61,000

Sinking fund 8,000
NetdebtMar. 1 1892 .53,000
Tax valuation, real 6,6-19,055
Tax valuation,|iersonal..4,2 15.304
Total valuat Ion 1 892 ... 1 0,864,359
Assessment about *a actual value.
County tax (per $1.000) $13-60
City tax (per $1,000) 10-40
Population 1890 was 16,608
Population 1880 was. 12,742

INTEREST Is payable at National Park Bank, New York City.

SAINT JOSEPH CO.— county seat is south Bend.

Funded debt (last returna).$53,000 I Population 1890 was 42,457
Tax valuation 1891. ...21,698,020 | Population 1888 was 33,178

SOUTH BEND.—W. H. Lonqlet, Mayor.
This city is the county seat of St. Joseph County.

LOANS.— ' Inlereel. , . PHneipal. • .

P. Ot. Payable. When Due. OuUlaiKTg.When Due.
Mar. 18 Mar. is. 1892
1 A T J J«n-l.'93tol901 >
J « J

^ ($2,500dueyrly) >M Jk NMAS
F A A
F & A

Nov. 1, 1894
Sept. 1, 1900
Aug. 1, 1903
Aug. 1, 1908

$2,600

22,500

63.000
25.000
40,000
50.000

NAME AND PURPOSE-
Cemetery

Railroad 5

Waterworks* &H
Do 5
Do 5
Do 5

• The water bonds of tbe issues of 1884, series J, are subject to call at
any time after 1894.

INTEREST-WHERE PAYABLE.-lnterest Is payable at tbe Park
National Bank of New York, except interest on the cemetery 6s, and
tbe water 58 due Sept. 1, 1900, which Is payable at the South Bend
National Bank.

TOTAL DEBT, SINKING FUNDS, ETC.-The sntdolned statement
shows South Bend's total municipal debt, the sinking fund held by tba
oity against tbe same, and the water debt on the eleventh of June,
1890 and 1891.

1891. 1890.
Total Ainded debt (including water debt) $205,600 $220,600
Sinking funds 23,202 33,030

Net debt on June 11, 1890 $182,398 $187,570
Water debt (included above) 173,000 178,000
DEBT LIMITATION.—The city's debt Is Umlted by the State law to

2 per c<'nt ot the assessed valuation.

ASSESSED VALUATION.—Tlie city's assessed valuation (about
60 per cent of cash value) and tax rate have been as follows, the tax
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rate In 1890 Includins city tax proper, $14'50 per $1,000; State tax,

$2-85; county tax, $5-65, and the school tax, $3-50.

Years. Real Estate. Personal Prop. Total Ass. Tal. Tax Rate.

1890 .. ..$4,015,230 $2,209,440 ,$6,224,070 $26-50
1888 3,713,140 2,199,160 5.912.300

POPULATION.—In 1890 population was 21,819; In 1880 it was
13,280 ; in 1870 It was 7,206.

TERRE HAUTE.—W. W. Hauck, Treasurer.
Terre Haute is the county seat of Vigo County.

LOANS— •

—

Interest.—. . Principal. .

NAME AND PURPOSE. P. Gt. Payable. When Due. Ou,lstand'g_

Funding loan of 1890 4ia J & J $10,000 y'rly $206,000
Highschool* 5 M&N 1905

"
30,000

* High school bonds are subject to call after 1895.

INTFREST payable in New Yorlc.

TOTAL FUNDED DEBT April 1 1892 was $236,000; floating

debt, $42,700; total municipal debt, $278,700.

ASSESSED VALUATION.— In 1891 assessed valuation of real

estate was $13,097,650; of personal property, $5,500,855; total,

$18,598,505. In 1890 real estate was $10,978,540; personal property,

$4,976,395; total, $16,954,935; tax rate (per $1,000), $24. In 1888,

$14,492,415; in 1880, $13,562,625.

POPULATION.—The population In 1890 was 30,217; in 1880 was
26,042; in 1870 was 16,103.

TIPPECANOE CO.
Funded debt (last rcfns).$210,000
Floating debt 104,000

— County seat Is Lafayette.

Tax valuation, 1891 ..$23,550,890
Population 1890 was . 35,078

VANDERBURGH CO.—Jas. F. Saukdeks,

Treasurer.
County seat Is EvansvlUe.

LOANS— Whenlhie.
CouuT House Bonds—

Bs, J&D, $18,000 June 1,1899
(Subject to call after June 1, 1894)
5s. MAN, $100,000...May 1, 1904
(Subject to call after May 1, 1899)
5s, J&J, $100,000 Jau. 1, 1910
5s, J&J, 220,000 Jan. 1, 1918
Funding Bonds—

5s, J&J, $175,000 1907

Total debt Mch. 1 1892. $613,000
Tax valuation, real 27,199,1 10
Tax valuation, peraon'l. 8.585,770
Total valiuitiou, 1891. .3.5,784,880
As.sessment same as actual value.
State tax (per $1,000) $3-.")0

County tax (per.fLOOO) 7-30
Average school tax, 2'40
Population 1890 was 59,809
Population 1880 was 42,193

INTEREST is payable in New Yorli, except on bonds due in 1899,

payable in EvansviUe.

VIGO COUNTY.—

G

County seat is Terre Haute.

LOANS— When Dae.
Court Housr (Fer. A, B <fe C)—

5s, M&N, $120,000..1891tol911
58, Juno 2, 160,000. .1896 to 1908
5s, M&8, 100,000.. 1897 to 1906
Interest is payable at Central Trust
Company, New Yorlc.

A. CoNZMAK, Treasurer.

Fund, debt Sept. 1,1891 $380,000
Sinking fund assets 23,165
Tax valuation 1890 25,782,255
State and county tax
per $1,000 $6-95

Population 1890 50,195
Population 1880 45,658

V/ARRICK COUNTY.—I. F.

Treasurer.

County seat is Boonevllle.

Floating debt 1891 $60,000
Tax valuation 1891 6,500,000

Maters,

County tax (per $1,000) $7-50
Population 1890 was 21,161

V/AYNE COUNTY.—county seat is Richmond.

Fund, debt (last ret'ns). .$100,000 I Population 1890 was 37,628
Tax valuation 1891.... 23,688,422 |

Population 1880 was 38,613

V/ELLS COUNTY.—County seat is Bluflton.

Funded debt Oast ret'ns). $125,000
Tax valuation 1891 9,545,670

Population 1890 was 21,514
Population 1880 was 18,442

"WHITLEY COUNTY.— County seatisColumbla.

Fund, debt (last ret'ns). $71,000 I Population 1890 was 17,768
Tax valuation 1891 ....i0,03&,985 |

Population 1880 was 16,941

State of Illinois.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (A.ct Feb. 3, 1809)

Adnaitted as a Statue (Ait April 18, 1818) -

Total area of State (square miles) -

State Capital

Goveruor (term ends 21 Monday Jan., 1833)

March 1, 1809

• Dao. 3, 1818

56,6J0

Sprinsffleld

Jos. W. Fifer

"93), I. N. Pearion

Edward S. Wilson

Secretary of State (term endj 31 Mon. Jan
Treasurer (term ends 3d Mm. Jan., '93) -

Legislature m3ets biennially ia odd years on the Wedaesday
after the first Monday in January, and there is no limit to

length of sessions.

HISTORY OF DEBT.—The history of the debt of Illinois begins
with the work doue by the State on its oldest internal Improvement
the lUiuois & Michigan Canal. Unitiug "the Illinois River with the
southern bend of Lake Michigan" was an early thought. The first

official notice of it is found in the Act of Congress, March 1822, auth-
orizing the survey and construction of a canal between the waters
named, and vesting " ninety feet ot land on each side of said canal " in
the State of Illinois therefor. In 1823 the route was explored by the
State. In March 1827, a further grant was made by Congress, another
Act being passed giving to Illinois for the purpose of aiding in the con-
struction of this canal, public " land eiual to one-half of five sections
' in width ou each side of said canal and reserving each alternate
'' section to the United States." Not however till 1829 did the State
venture upon the Important work of beginning tlie enterprise. In that
year a law was passed by the Legislature authorizing a loan of $.)00,-

000, and mvking the termini ot t!ie proposed canal at Peru on the
Illinois River aud a p3int 5 miles from Lake Michigan on the Chicago
River, a distauoe ot abo it 10J miles. These bond.s were all out in
1831.

This was evidently a modest start, and yet was quite in keeping with
the situation at that time, the total population in 1830 being only 157,-

445. But laud sales were he wy in subseciuent years, an I tlie specula-
tive spirit rau high everywhere. Couseauently wo find in 1837 the
State takes a b )l.l leap aud p is.ses a law for a comprehensive system ot
internal improvements, which included 1,311% miles ot railroad esti-

mated to cost .$11,470,4 11, bedjes the canal, which was estimated at
$8,6)4,387. Unf )rtunately the date of this act was just about the date
when the luanoial situation all over the country l)e,'an to put ou an
unpromising outlook. Besides, very many ot the other States had
bonds to sell at this time, so that altogether the marketing ot securities
proved an expensive aud ditllcult affair. It is suHlcieut to say here that
the event which forced a suspension of work and interest was the re-
fusal in 1841 of certain banks in New York City and State to fultU their
contract to purchase (payable in instalments) bonds of theState amount-
ing to about $750,000 because of a sterling loan the Stat« hiid put out In
violation, as it was claimed, of its agreement to issue no more stock
The State's 6 per cent bonds were ruling August 30, 1841, at 55-55ia,
but before the end of the year they were down to 20. It is impossible
for us to give the exact condition of the debt in 1841. But In an article

written by Mr. Kettell for Hunt's Uerchants' Magazine In 1852, the
State debt is given as ollicially made up in December 1842, the tota.

according to those figures reaching $13,836,380—of which $2,665,00
had been issued for bank stock, $5,614,197 for the railroads author-
ized, $4,338,908 for the canal, and $1,218,275 for other purposes.
This debt called for an annual Interest payment ot $830,182, the

whole population of the State being, according to the 1840 Census, only
476,183. It is almost needless to say that the interest could not be
paid, and yet here was a very large number of improvements on which
more or less money had been speut and no one of which was as yet
completed. Under these circum.stanoes the first act of the State was to

pass a law in 1843 authorizing, and subsequently to negotiate, a loan
ot $1,600,000 on tlie credit of the canal and its lands, putting tiie canal
and all its property in the hands of trustees as security. By this

method the canal was completed, aud It so turned out that the lands
sold for more than the value specified in the trust, that the revenues In-

creased, and that in a few years the canal reverted to the State. The
other great bui-den was the Illinois Central RR., which was to have
been 457>a miles long, and was estimated to cost $8,909,145; the State
had paid on this work up to the time it stopped payments $1,016,905.
Nothing more was done to forward the enterprise until 1850. In Sep-
tember ot that year Congress passed an act granting 2,572,000 acres of

and to aid in the construction ot the road, which was now to be 670
miles In length. A New York company soon made proposals to tiike

the land and build the road : in February, 1851, the Legislature passed
a law ot incorporation, and iu March following the company, tiirough
its President, Robert Schuyler, accepted the act. We need not recite
what followed.

Only a few words more are necessary. In 1848 Illinois adopted a new
Constitution in which it restricted the making ot any future additions
to its State debt (except in case of invasion or rebelliou) to $50,000, at
the same time forbidding the giving in any manner ot the'State cre<lit

to any individual, association or corporation, and also directing that a
two-mill tax should be collected to pay oflT the old debt. Under tlieso

provisions and the arrangraents already recited with respect to the
canals, &c., the State debt soon began to decrease. It was tempor.arily,
increased again at tlie time of our Civil War. But in 1S70 money was
provided for tlie payment of the last dollar, and now Illinois has no
debt whatever except $19,500 bonds which have ceased to draw inter-



May, 1892. lumois-cEBT Of nr/trt. 89

»

est but have not yet been surrended for payment, and probably never

will bo.

BONDED DEBT.—This State has no bonded debt, except $19,500
bonds wliioli have ceased to draw Interest, but have not yet been

»urreudered for paymeut.

ASSESSED VALUATION.—The assessed valuation for the years

1873 and 1878 to 1890 Inclusive Is shown In the following.

Tears. Assessed Val.
1890....$808,892,782
1889.... 792,197,.542
1888.... 784,911,874
1887.... 797,752,888
1886. . . . 793,5(!3, 198

Years. Assessed Vat. Years. Assessed Vai.
188.^.... $798,482,823 1880.... $78(i,(il(!,394
1884.... 809,1(!9,803 1879.... 78 l,li32..'>.-)0

1883.... 817,904,721 1878.... 8r>7,2;).'),7ti2

1882.... 809,995,89,5 1873.... 1,355,401,317
1881.... 799,813,500

DEBT LIMITATION.—No State has developed a (greater rcpui?nance

to the creatingot debt than Illinois, If we may Judge from the provisions

of its present Constitution. We say developed, because this antagonism
has apparently been progressive. Nothing of it is to be found In the

Constitution of 1818. The Constitution of 1848 contains no reference

to municipalities, but has In it stringent restrictions limiting to $50,000
the power of the Legi.slature to create State debt, except In case of war,

Invasion, etc., unless the law projioslng the Issue of bonds Is submitted

to a vote of the people. But turning to the Constitution of 1870 we find

the whole subject of debt-making most thoroughly considered and Its

basis settled.

FIRST, as to the State, the provisions are not very unlike the provis-

ions of the Constitution of 1848, except that as to the limit for casual de"

flcits and failures of revenue, the aggregate which can be created Is very

properly raised to $250,000. But with that exception and with the

further exception for the purpose of repelling Invasion etc. no debt

can be contracted unless tlie law is submitted to a vote of the people at

a general election, which law must contain a provision for the payment
of Interest as It accrues, and previous notice of the election be given by
publication for three mouths prior to such election. These last two
restrictions iis to interest and notice of election are only found In the

1870 Constitution. The sections which cover these matters are as fol-

lows ; we omit the first portion of fectiou 18, which relates only to

approprititions and payment of appropriations out of funds belonging

to the State

:

Section 18. ***** Provided, the State may, to meet casual
deticits or failures In revenues, contract debts never to exceed lii the ag-
gregate $250,000 ; and moneys thus borrowed shall be applied to the
purpo.se for wluch they were obtained, or to pay the debt thus created,
and to no otlier puriJose; aud no other debt except for the purpose of
repelliug Invasion, suppressing insurrection or defending the State in
war (for payment of which the faith of the Stat<; shall be pledged), shall
be contracted, unless the law authorizing the same shall at a general
election have been submitted to the [leople. and have received a majority
of the votes cast tor members of the General Assembly at such election.

The General Assembly shall provide for the pulilicatuni of said law for
three mouths at least before the vote of the people shall be taken upon
the same ; and provision shall be made at the time fitr the payment of
the interest annually as it shall accrue, by a tax levied for the jmrpose
or froui other sources of revenue; which law, providing for the payment
of such interest by such tax, shall be Irrepealable until such delit be
paid: And procitled further, that iie law levying tlie tax shall be sub-
mitted to the people with the law authorizing the debt to be coutracted.
Skction 20. The State shall never pay a.ssunie or become responsible

lor the debts or liabilities of, or In any manner give, loan, or extend
Its credit to or in aid of any public or other corporation, association or
individual.

Nothing needs to be added In explanation of the foregoing. The pro

Tlslons seem to be explicit and to guard most wisely the creation of

State debt.

SEOOyD, municipal indebtedness is regulated only in the Constitution

of 1870. Inthatinstrumentthesubjeotls dealt with In all its phases. Firs^

is a provision in Article 8, Section 3, forbidding the General Assemblyand
every munialpality from making any appropriation In aid of any sec-

tarian purpose. Second is a " separate section " forbidding any such

municipality from becoming a subscriber to the stock of any railroad

&c. or to loan its credit. Third is the broad and general provision.

Section 12, Article 9, which limits the indebtedness of all munlclpall

ties to 5 per cent " on the value of the taxable proi>erty therein," &e^

We give these sections below

:

Articlk 8, Secti<m 3. Neither the General Assembly nor any county,
city, town, township, school district, or other public corporation, shall

ever make any appropriation, or pay from any public fund whatever,
anything in aid of any church or sectarian purpose, or to help support
or sustain any school, aciKlemy, seminary, college, university, or other
literary or scieutitlc institution controlled by any church or sectarian
denomination whatever ; nor shall any grant or donation of land, money
or other personal property ever be made by the State, or any such public
corporation, to any ehurcn or for any sectarian purpose.
Aktici.k 9, Section 12. No county, city, township, school district or

other municipal corporation shall be allowed to become Indebted In any
manner or for any purpose, to an amount, including existing indebtwl-
ness, In the aggregate exceeding Uve i>er centum on the value of the

taxable property therein, to be ascertained by the last a.ssessmetit for

S',ate aud county taxes, previous to the iuuurring of such indebtedness,

nv county, city, school district or other municipal conMiration Incur-

ring any inilelit«diiess as aforesaid shall before, or at the tiiiio of doing
BO, provide for the cidlectiou of a direct annual tax sulticient to pay the

interest on such debt as It falls due, and also to pay and dischaiwe the
principal tliereof within twenty years from the time of contracting the
same. This section sliall not be construed to prevent any couuty, city,

townslilp, scliool district, or other municipal corporation, from issuing

their bonds in compliance with any vote of the people which may have
been hiul prior to the luloption of this Constitution In pursuance of any
law providing therefor. j ^ , »t
Skpahatk Sei^tions. [Municipal subscriptions to railroads etc.] no

county, city, town, township or other municipality shall ever become
subscriber to the capital stock of auy railroad or private corporation, or

make donation to <n- loan its credit in aid of such corporation, provided,

howeeer, that tlie adoption of this article shall not be coustrue<l as atlcct^

Ine the righWof any such luiiuicipality t« make such subscriptions

where the sauie have been autliorized, under existing laws, by a vote of

the people of such municipalities prior to such a<loption.

The foregoing limitation to 5 vet cent Is general, as will be seen—thnj

Is, it applies to all municipalities. With this limitation preserved the

Legislature has passed general laws authorizing the city council in

•Itles and the board of trustees In villages U) Issue bonds for corporate

purposes, for refunding and consolidating debt, for water works, etc.;

and the county hoard of any county has been authorized by generaj

tatute to issue, when It deems It necessary, county bonds, after sub-

ug the matter to tlie legal voters of the county at a general election

at which a mivjority rote l« required aa a prerequUIte of the tMue. In
all these general laws, however, It la provided, aooortllng to Beetlon 12,

Article 0, of the Constitution, that In no ca«e miut tbe mggneaXit in*

debtedness excce<l five per cent of the taxable property therein.

iMritovKMKNT BuNi>s.—There Is a kind of Improvement bond author-

ized In some case* which is made a special lien on the laud benedtted
and to which the 5 per cent limit has no reference. We refer to oaie*

which come under the law entitled "To divide cities and villages (ul^eet
" to overflow Into Improvement districts." This statute provide* that

any such city or village or i>art thereof may be laid off Into an lmprov»-
ment district for the purpose of draining, raising tlie gra<Ie of the streets

and Improving the district; that after the cost for the work lia« bean
ascertained and liecn assessed, the assessment may be paid In Instal-

ments or otherwise and suob city or village may issue bonds snindcnt
to pay the assessment. In that case the bonds are a Ilea

on tlie lots, blocks or parts thereof which shall be designated

therein; but before the Issue the owner of the lota, etc., to be
charged must endorse upon the back of such bond his consent,

under seal. In substance as follows :
" I hereby indorse the within bond

" and consent that tlie lot or lota or parts thereof therein designated
" shall become liable for the Interest and principal therein named and
" the same shall be a lien ui>on said property from this date until paid
"off and discharged." The bond when executed by the city or vlllaga

and so endorsed by the owner shall be recorded in the reeordet's office

In tbe county, and such record shall lie a notice of the Hen created to tbe
same extent as tbe record of mortgages Is a notice.

We have room to give only tlUs very brief and Imperfect outline of tUa
statute. The whole law will lie found in the Revised Statutes of Illinola,

the 1839 edition, page 303. To understand tbe real cause and ooeaaion
for all this machinery, one should study also the prevloua statute (!>•(•

299, &c.) which authorizes cities, &c., to protect themselves from over-

flow and Inundation and control private levees, &c. After having read
the two laws It will be found that the district Improvement bond hai
been devised as a relief measure, and that It afforcLs a wise and Ingenious
method for helping those In more moderate circumstances who have
been taxed for a very necessary Improvement to pay tbe tax by Instal*

ments.

POPULATION OF STATE.—In nUnolsthe statistics of population
furnish a record of uninterrupted and most marvelous growth. At the
beginning of the century, according to the Census taken at that time,
there were only 2,138 jiersons all told in the territory now embraced
within the limits of the State (at the time of the first Census, In 1790,
there wore none of course). In 1810 the numlier had not Increased a
great deal, being only 12,282. By 1830 the aggregate had been raised

to 157,445, but oven then the State ranked No. 20. Twenty years
after, In 1850, the iiopulatiou had risen to 851,470, and the State stood
No. 11. In the next ten years to 1860 tbe ntunliers more than doubled,
and at 1,711,951 the State outranked all others except New York,
Pennsylvania and Ohio; by 1870 the total had been lnorea.sod to 2,539,-

891, and by 1880 to over three millions, the State still holding fourth
position ; in 1890, with a total of 3,820,351, even Ohio was passed, and
tbe State is now excelled only by New York and Pennsylvania.
1890. ....".. ..3,826,331 I 1800 1,711,931 I 1830 157,445
1880 3,077,871 18.50 831,470 1820 55,162
1870 2,539.891 | 1840 476,183 | 1810 12,282
Taking the last three decades, the increase of population between

1860 and 1870 was 827,940, or 4836 i>er cent ; between 1870 and 1880
537,980, or 21'18 per cent ; and between 1880 and 1890 748,480, or
24'32 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—The great progress which Illinois has mikdo during the last few year*
In all branches of trade and Industry Is strikingly reflected In the opera-
tions of the banks. As against less than 66 millions of deposits beld b^
the national organizations at the close of 1 885 the de|>osits of these In-

stitutions on March 1 1892 amounted to over 122 million dollars. In'

this Interval the number of organizations has increased from 166 to
20t and their capital from $25,471,600 to .$38,448,000. But this shows
only part of the State's development in banking. During the last three

years a State system of banks and trust companies has sprung up with
marvelous rapidity. The growth has come as the result of a new
ptw apparently designed to foster the creation of such banks. The new
law was approved June 16, 1887, was ratified by a vote of tbe people
November 6, 1888, and went into force December 6, 1888, and under it

all the banks of the State, both old and new, and whether organized by
special charter or by general law, were made sutject to State super
vision.

The new act was amended In certain particulars by a later act,

approved June 3, 1889. The law seems to have met an urgent

need. At any rate, since Its passage State organizations have risen on
every side. The evidence is furnished in the reports of the State authori-

ties. The official totals Include savings banks and trust companies as

well as the regular commercial banks, and indeed tlie distinction be-

tween tbe three classes Is hard to define In most of the Western S^tes,

On February 15, 1889, the date of the firnt report under the new law,

there were 26 organizations altogether; by October 1, 1890, tlie num.
ber hod increased to SO; June 1891, saw it up to 68, and on Feb. 10

1892, there were no less than 93 State banks, savings banks and loan

and trust companies. In this interval of 3 years, capital stock bas
increase 1 from $5,831,000 to $10,559,600, surplus and profits from

$3,341,757 to $0,876,869, and deposits of all kinds (Including

$3,269,195 savings deposits at the earlier date and $19,011,542 at tbe

later date) from $23,389,431 to no less than $67,246,316—certainly a
record cliullenging attention.

1892. . . 1885.-
Itational. Stale.' National.

iLLrsoia. (ilar, 1.) (Feb. 10.) {Dec. 24.)

No. of banks 204 95 l«i6

Capital $38,448,000 $16,.559,6O0 $25,471,600 .

Surplus* profits. 20,931,256 6,876,869 10,311,976 .

Depos., Iiidivld'1.122,!il9.751 167,246,516 6.").H19,646 .

~~*
Including loan and trust companies and savings banks.

t Including $19,011,542 savings deposits.

State.
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Adding the oational and State banks together, we get totals of very

Urg* proportlous—capital of over 55 million dollars, surplus and

gro&ta of 28 mlllious and deposits of more than 189 millions.

Cities, Counties and Towns
IK THB

STATE OF ILLINOIS.

ADAMS COUNTY.—Jas. B. Cobeigan, Treas.

CountJ seat is Quincy.

LOANS— When Due.
Bailkoai) Bonds—

•e, J&J, $25,000 Jan. 1, 1893
5e, J&J, 25,000 Jan. 1, 1894
Sa,J&J, 25,000 Jan. 1, 1895
Interest is payable by Becker Na-

tional Bank, Qulncy, lU.

Total debt Mar. 1 '92 . . $75,000
Tax valuation, real 11,735,790
Tax valuation, personal 2,656,681
Total valuation 1891.. 14,392,471
State & Co. tax p. $1,000 11-10
Population in 1890 was 61,888
Population in 1880 was 59,135

ALEXANDER COUNTY.—
County seat is Cairo. The bonds below described are registered with

State Auditor—see explanation under State of Illinois.

LOANS— ' Interest. . . Principal.

NAME AND PURPOSE. F. Ct. Payable. When Due. Outstand'g.

Cairo * St. Louis RR 8 J <t J $41,000
Cairo <t Vincennes BR 8 J & J July 1, 1892 68,000
ifonding ' 6 J <t J June 1. 1898 87,450

INTEREST on bonds is payable by State Treasurer, Sprlngffeld.

FUNDED DEBT at the date of our last returns was $87,450.

EQUALIZED VALUATION in 1890 was $2,184,037.

POPULATION in 1890 was 16,563 ; in 1880 it was 14,808.

ALTON.—F. W. JoESTiNG, Mayor,
This city is in Madison County.

LOANS.— When Due.
Fdndino Bonds—

$2,000....
5 8, F&A, 8,500 ....Aug. 1, 1895" 5,500 ....July 1, 1896

5,000.... Aug. 1, 1897
4,500 ....Aug. 1, 1898

4>SB, J<&J,
4 s, F&A,
4 s, F&A,
4 s, J&J,
4 8, F&A, 6,000
PCBUC IMPBOVEMENT Bonds

8^ F&A, $15,000 Aug. 1, 1895
Interest payable at Alton.

14,000....July 1, 1909
-"A-ug. 1, 1910

Total debt 1891 $60,500
Tax valuation, real 1,303,240
Tax valuation, personal . 404,235
Total valuation 1,707,475
Assessed valuation lo of actual val.
Total tax per $1,000 $40-40
Population in 1890 was 10,294
Population in 1880 was 8,975

AURORA.—Peter Klein, Treasurer.

Aurora is in Kane County.

LOANS— When Due. 6Water Bonds—
oBridge Bonds (Town)— 58, F&A, $46,000 Feb. 1, 1895

5s, J&J, $9,000 July 1, 1892 58, F&A, 46,000 Feb. 1, 1900
($3,000 yearly), to 1894 Ss, F&A, 46,000 Feb. 1, 1905

School Bonds—
5s, semi-an., $46,000 yearly.$3,000

a $500 coupon bonds. 6 $1,000 coupon bonds.

INTEREST on water bonds is payable at the First National Bank
New York City; interest on other bonds at the Aurora National Bank,
Aurora.

TOTAL DEBT, ETC—The total city debt on Jan. 1 1892 was $138,-

000, all of which was water debt. Total township and school debt

$55,000.

ASSESSED VALUATION.—In 1891 the city's assessed valuation of

real estate was $2,559,210 ; personal property, $1,049,253 ; total, $3,-

608,463. The township's assessed valuation of real estate In 1891 was
$3,093,375; of personal property, $1,143,061; total, $4,236,436. Prop.
erty Is assessed at 20 per cent of its actual value.

BONDS ILLEGALLY ISSUED.—"Many years ago bonds were
issued by the town to the Ott. Os. & Fox Valley K. B. Co. which were
declared Illegal by the Supreme Court of the United States in a suit in-

stituted by the town of Ottawa, which issued similar bonds under the

same act of the Legislature of the State of Illinois, and of course town
could not legally levy a tax to pay them."

POPULATION-—The population tn 1890 was 19,688; in 1880 was
11,873 ; in 1870 was 11,162.

BEARDSTOWN.—H. M. Schmoldt, Mayor.
This city is situated in Cass County.

LOANS— When Due.
Refunding Bonds—

58, J&J, $105,000...$5,000 yearly
Interest payable by State Treasu'r.
Bonded debt Mar. 1 '92 .$105,000

Tax valuation 1891 $351,900
A88essm't.about 15 p. c. act. value.
Total tax (per $1 ,000) $7-43
Population in 1890 was 4,226
Population in 1880 was 3.135

BELLEVILLE.— John Winter, Treasurer.
TWs city is in St. Clair County.

LOANS.— When Due.
Railroad Aid Bonds-

8s, ann. $25,000
KEFUNDiNO Bonds—

4r, M&8, $84,000 Sept. 2, 1909
48, J&J, 40,000 Jan. 1, 1910
Street Bonds—

IQs, $450
Interest payable in Belleville.

The refunding bonds are subject to call after ten years.

Total debt 1891 $149,460
Tax valuation, real 1,712,000
Tax valuation, personal . 588,000
Total, 1890 2,300,000
Total tax per $1 ,000 40-40
Population in 1890 was 15,361
Population in 1880 was 10,683

BLOOMINGTON.—Daniel T. Foster, Mayor.
Bloomlngton is in McLean County. The city owns its water works and

has a small debt,which it has reduced from $207,500 In 1880to $130,500
In 1891. An electric light plant has been purchased, the last payment
thereon to be made in Duucmber, 189*^.

LOANS— When Due-
Railroad Bonds issued to St. L.

Jack. & Chic. R. R.—
OS, A&O, .$37,500 1907
but 8ul)Ject to call after 1897

Electric lights, $30,000 1892
Water VVorks—

88, J&J, $55,000, 1892 to 1899,
$10,000 yearly till 1895, the«
$5,000 yearly.

INTEREST ou railroad bonds is payable In New York by tU«

American Exchange National Bank ; Interest on water works bonds \>j

City Treasurer.

BONDED DEBT on Oct. 3, 1891, was $92,500, ef which water

debt was $55,000 ; floating debt, $38,000.

ASSESSED VALUATION in 1890 was: real estate $2,527,818 : per-

sonal property .$874,216; totiil $3,402,034. Total tax rate (pec

$1,000) $56-60. In 1880 total assessed valuation was $3,431,134.

POPULATION in 1890 was 20,048 ; in 1880 was 17,180.

CAIRO.—0. Stites, City Clerk.

This city is in Alexandria County.

LOANS-
NAME AND PURPOSE.
Railroad aid bonds...
Funding R. R. bonds 6

-Intereal.-

P. Gt. Payable.
-Prineipal,-

Whea Due. Outstand'g.
J'& J Jan. 1, 1892 ai8,00»J&J Jan. 1, 1898 230,75»

INTEREST on registered bonds is payable by State Treasurer

Springfield.

POPULATION-—The population in 1890 was 10,324; in 1880 was
9,011 ; in 1870 was 6,267.

CHICAGO.—Hempstead Washburn, Mayor.
This city is in Cook County. The World's Fair bonds given in the

foUowing table are not included in the statement of Chicago's total

debt on January 1 1892, as the bonds have been Issued since the first

of the year.

LOANS— When Due.
City Bonds, E, F. G. K. L. & O.—

78, J&J, $39,000 Dec. 1,1892
7s, J&J, 60,000 Jan. 1,1894
7s, J&J, 150,000 July 1, 1899
6s, J&J, 100,000 July 1,1895
68, J&J, 86,000 July 1, 1896
4s, J&J, 843,450 Apr. 1, 1901
City Hall Bonds—

7s, A&O, 100,000 Oct. 1, 1898
7s, J&J, 198,000 July 1,1899
RivEK Improvement Bonds—

7s, J&J, 249,000 July 1, 1892
7s, J&J, 500,000 July 1, 1893
78, J&J, 346,000 July 1,1894
7s, J&J, 1,263,000 July 1, 1895
48, J&J, 250,000 July 1,1910
School Bonds (R)—

7s, J&J, 200,000 July 1,1899
4s, J&J, 198,500 Apr- 1, 1907
4s, J&J, 146,000 Jan. 1, 1908
48, J&J, 145,000 July 1, 1908
48, J&J, 281,000 July 1, 1910
3I28, J&J, 135,000 July 1, 1910
Sewerage Bonds-

7s, J&J, 490,000 July 1, 1892
7s, J&J, 785,000 July 1, 1894
78, J&J, 13,000 July 1, 1895
4ias, J&J, 489,500 July 1, 1900
48, J&J, 458,000 July 1,1904
48, J&J, 387,000 July 1, 1908
Tunnel Bonds (P)—

7s, J&J, 100,000 July 1, 1896
78, J&J, 100,000 Jan. 1, 1898
7s, J&J, 98,000 July 1, 1898

SOUTH
Park Bonds.

Land purchase

—

68, J&J, $225,000 Jan. 1, 1898
Interest Am. Ex. Nat. Bank, N. Y.

7s, J&J, $98,000 Jan- 1, 189»
7s, J&J, 70,000 July 1, 189t
78, J&J, 228,000 Sept. 1, 189»
Water Bonds—

7s, J&J, 821,000 July 1,1898
78, J&J, .541,000 July 1, 1894
78, J&J, 1,485,000 July 1, 189S
68, J&J, 50,000 July 1, 1897
6s, J&J, 82,000 Jan. 1, 189»
4s, J&J, 150,000 July 1, 1908
4e, J&J, 159,500 July 1, 191«
3-658 J&J, 333,000 July 1, 1899
3^28, J&J, 225,000 July 1, 1900
3»28. J&J, 108,500 JiUy 1, 191«
World's Fair Bonds—

4s, J&J, $4,000,000 Jan. 1,1921
being part of a total issue of
$5,000,000, any of which are
subject to call at 105 any J an. 1
or July 1, on 90 days notice.

Hyde Park—Water Bonds—
7s, J&J, 30,000 July 1, 1893
78, J&J, 23,000 Jan. 1, 1894
7a, J&J, 322,000 Jan. 1, 1898
78, J&J, 9,000 Jan. 1, 1898
5s, J&J, 50,000 Jan. 1, 1904
Lake View Water Bonds-

7s, J&J, 75,000 July 1, 189$
58, J&J, 23,000 July 1, 1904
48, J&J, 50,000 July 1, 1907
Town of Lakk Water Bonds—

79, J&J, 107,000 Jan. 1, 1894
78, J&J, 115,000 July 1,1894
5s, A&O, 164,900 Apr. 1, 189J

to 1902, $15,000 yearly.

CHICAGO.
Land purchase

—

58, J&J, $27.000 Jan. 1, 189»
World's Exposition—

5s, F&A, $500,000 ....Feb. 1, 1911

WEST CHICAGO.
Uncalled bonds $193,000 |

New issue $1,000,00»
NORTH CHICAGO.

Bonds called yearly— 1 Shire protection-
7s, A&O, $250,000 | 5s, A&O, $300,000 Oct., 190T

INTEREST.—Interest on the bonds Is paid in New York by the

American Exchange National Bank.

TOTAL DEBT, SINKING FUNDS, Ere--The subjoined statement

shows Chicago's total debt, and the sinking fund held by the city

against the same, on the first of January of each of the last three years.

Jan. 1 1892. Jan. 1 1891. Jan. 1 1890.
Total bonded debt $13,530,3.50 $13,545,400 $13,554,900
Sinking funds 378,600 326,642 324,646

Net debt $13,151,750 $13,218,758 $13,230,254

In adfUtiou to the bonded debt as given above there were outstand-

ing on January 1 1892 water certificates to the amount of $1,000,000,

bearing interest at the rate of 5 per cent per annum.

CITY PROPERTY—The city owns buildings and real estate of the

value of $34,690,876, Including water works which have cost $19,-

061,268, and .are offlolally valued at $40,000,000, and an electric-light

system, supplying 1,929 double carbon lamps. In 1891 the income
from water rents was $2,271,130.

DEBT LIMITATION.—The city's debt is limited by law to 5 per
cent of the assessed valuation, as determined by the State Board ot

Assessors.

ASSESSED VALUATION.—The city's assessed valuation (about

one-third its cash value) and tax rate for city purposes have been a*

follows

:

City
Tears. R al Estat': P-r. Prop'rii/. 'Total Vat. Tax Rat'.
1891 $'203,353,791 $53,245,738 $256,599,5T4 $47 -7«
1890 170,553,854 48,800,514 219,354.368 43-57
1889 152,643,993 48,460,026 201,104.019 ,

lb88 123,292.358 37,349,.369 160,611,727 35-64

•Includes total railroad valuation, which in 1891 was $11,209,837.1

The tax. rite above given is that tor city purposes only. In additlom

to this the three districts of which the city is composed are assessed

for their proportion of State and county taxes, .-iud for certain improve-

ments, the city in iti^ corporate capacity not being assessable for these

purpoa^!>.
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CITY'S QROWTH.-The olty'a growth

Indebtedness appears from the foliowlug:
In population, wealth and

Ytar. Population.
1891
1890 1,099.850
1884 6'29,985
1880 503,185
1874 393,408
1870 306,003
1865 178,492
1860 109,206
1850 28,269

Valuation.
$256,599, r,?*
219,a5J,;t(i8
i:n,:i2(;.'.iH0

ll7,l:tH,(i43
303,70r>,110
273.98(i,330
64,709,177
37,0,->3,.'3l2

7,220,249

Ct'fy lax
raised.

$10,4r)3,270
9,r)r>8,334

4,872,456
3,899,126
5,4(i(i,692

4,139,799
1,294,183
573,315
25,270

Bonded debt.
$13,530,350
13,545,400
12,751,500
12,752,000
13,436,000
11,041,000
3,701,000
2,336,000

93,395

COOK COUNTY.—Chas. Keen, Treasurer.
Cook Coimty contains the City of Chicago, which In 1890 furnished

$219,354,360 of the county's total assessed valuation of $240,308,030-
Refundino Bonds—

4>aa, MAN,$l,158,500.May 1, 1900
4'28, M&N, 500,000.May 1, 1903
48, M&N, l,350,0O0.May 1, 1893
($67,500 due y'rly) to May 1, 1912

LOANS- WW^" ^«e-
C URT House Bonbs—

68, J&J, $750,000...Jan. 1, 1899
Funding Bonds—

48, MA-", .*800,000... Mar. 1, 1893
$50,000 due y'rly) U) Mar. 1, 1908

INTEREST-—Interest on all bonds is payable In Chicago.

TOTAL FUNDED DEBT-—The total funded debt on May 1 1892
was $4,558,500. The debt per capita In 1890 was $3-93, against
$7-70 in 1880.

ASSESSED VALUATION.—In 1891 the asBessed valuation of real

•state was $223,859,166; of personal property, $58,817,001; total

$282,676,167. Property is assessed at oue-flfth of Its actual value.

POPULATION-—The population in 1890 was 1,191,922; In 1880,
607,524.

CRAWFORD CO.—county seat is RoWnson.
The bonds are all registered with the State Auditor. See explanation

under State of Illinois,

LOANS—

—

Interest.—

,

Principal,
NAME AND PURPOSE. P. Ct. Payable. When Due. OalslamPg.
Bctunding 6 Jan. 1 Jan. 1, 1902 $100,000

INTEREST is payable at State Treasury, Spriugdold.

TOTAL FUNDED DEBT March 1 1892 was $100,000.

ASSESSED VALUATION.—In 1891 the assessed valuation of real

•state was $1,266,025; of personal property, $399,082; total, $1,665,-

107. Total tax rate (per $1,000), $5-80, including State tax, $3-30

and county tax, $5-50. Property is assessed at 13 of its actual value.

POPULATION in 1890 was 17,283; In 1880 was 16,197.

DANVILLE.—J. ScHARTZ, City Clerk.

Danville Is in Vermillion Cotmty. The refunding bonds below are

registered with the State Auditor. Bee explanation under State of

Illinois.

LOANS— '

—

Interest.—. . Prineiyal, .

NAME AND PURPOSE. P. Ot. Payable.^ When Due. Outstand'g.

Befundlng bonds S July 1

do July 1

INTEREST on registered refunding bonds Is payable by State

Treasurer, Springfield.

ASSESSED VALUATION.—In 1880 total assessed valuation was
$2,117,641.

POPULATION.—The population In 1890 was 11,491; In 1880 was
7,733.

When Due.
July 1, 189'2-1906 } «no ono
$8,000 yearly. J

*iiJ.ooo

33,000

DECATUR.—M. F. Kanan, Mayor.
Duatur Is the capital of Macon County.

LOANS— —Interest.—.
. Pritieipal,-

NAME AND PURPOSE. P. Ot. Payable.
' ~ '

City of Decatur bonds 6 A & O
Public Improvement, etc 7 F & A
Befundlng 6 J & D

do 10 M&N

When Due. Outstand'g.
Oct. 1, 1904 $20,000
Aug. 19, 1896 30,000
Junel, 1899 20,000
May 8, 1891 35,000

TOTAL FUNDED DEBT at the date of our last returns was $105,.

•00 ; sinking fund assets, $20,732 ; net debt, $84,268.

POPULATION In 1890 was 16,841 ; In 1880 was 9,547.

DIXON.

—

George Steel, Mayor.
Dixon is In Lee County.

LOANS— WJten Due.
Bridge Bonds—

Bs, July 1, $65,000. . ..July 1, 1906
Subject to call after July 1, 1896

»8, July 1, $4,000 July 1, 1906
Subject to call after July 1, 1887

Interest paid by 8. A. Keen & Co.,
Chioago, 111.

Total debt Mar. 28 1892. . $69,000
SiukinK' ^lud 1,000
Tax valuation, real 565,778
Tax valuation. personal.. 294,115
Total valuation 1891 859,893
Assessment aliout >« actual value.
Population 1890 was 6,161
Population 1880 was 3,658

EAST ST. LOUIS.—Philip Wolf, Treasurer.
East St. Louis is In St. Clair County.
On Sept. 1, 1833, the oity issued $650,000 refunding bonds In settle-

Bont with its creditors. " These bonds are all the Indebtedness the oity

has or can oontraot for a number of years. « • • * « They are

registered in the State Auditor's OOloe at Springfield, 111., and the inter-

est and principal are oolleoted by the State, and by the State paid to

the coupon or bondholders.

LOANS

—

—Interest.—

,

Principal. .

NAME AND PURPOSE. P. Ot. Payable. When Due. OalstamVg.
Refunding bonds, 1888 5 Sept. 1 Sept. 1, 1908 $650,000

INTEREST-WHERE PAVABLE.-Tho interest is payable by the

State Troaiurer at Springfield and by the Amorioan Exchange Nationa 1

B ank of New York City.

TOTAL DEBT, ETC.—The total funded debt on April 1 1892 wa,
$650,000.

ASSESSED VALUATION.—In 1891 the assess d valuation of real

•state was $2,117,370; of personal property, $2,030,798; total, $1,-

148,168; total tivx rate (per $1,000), $31-60, Including f'tate tax $3-30

•oimty tax $3-40, city tax $-27-90 and average school tax $17-00|

Property is assest^efl at about 18 per cent of its actual value.

OPUL^TION.—The population in 1890 was 15,169; in 1880,9,185.

FRANKLIN CO.—county »eat 1« Benton.

The bonds below dosoribed are reglitered with the State Aodltcr,

BeeStateof IlUnois.

LOANS—

—

Interest.— , PHnelpal. >

NAME AND PURPOSE. P. Ot. Payable. When Dae. OutstatuPg.

Bellovllle & Eldorado R.R 8 J <fc J Nor. 13, 1897 $149,000
INTEREST.—Payable by the State Treaaurer, Springfield.

EQUALIZED VALUATION.—The equaUzed valuation Id 1890 waa
$1,283,712.

POPULATION.-The population in 1890 was 17,138; in 1880 waa
16,129.

Prineip<U. >

When Due. OutstantTg.

FREEPORT.--C. Nienan, Mayor.
Freeport is In Stephenson County.

LOANS- -

—

Interest.-^
NAME OR PURPOSE. /*• 01. Payable.

Bonds 6>« A & O
Do 4>t F * A
TOTAL FUNDED DEBT.—The totol funded debt on March 25 1882

was $69,000.

POPULATION.-The population In 1800 waa 10,189; in 1830 waa
8,516.

— 1892— 1910
$7,000

$62,000

GALESBURG—N. J. Olbek, Treasurer.
This city is in Knox County.

LOANS— J^A*" D"*-
Watkr Bonds—

5s, AAO, $43.000....0ot. 1,1900
58, A&O, 43,000.... Oct. 1. 1910
Total debt May 1 1892. $86,0O0
Tax valuation, real 1,817,974
Tax valuation, person'l. 988,545

Total valuation 1891 . . .$2,806,519
Assessment is >» actual value.
State tax (per$l,(HX)i $3-30
County tax (i)er $1.0()0) 5-30
City &iiuliooitax (p'r $1,000)37-40
Population 1890 was 15,'204
Population 1880 was 11,437

INTEREST is payable in Qalesburg and In New York City.

GALLATIN CO.—J. M Kelliyott, Treasurer.

County seat is Shawneetown.
The bonds below described are registered with the State Auditor. •••

State of Illinois.

LOANS—

—

Interest.—. . Principal. .

NAME OR PURPOSE. P. Ot. Payable. When Due. Outstand'g.

Funding bonds 6 J A J July 1, 1905 $190,000
Subject to call after ton years.

INTEREST is payable In New York.

TOTAL FUNDED DEBT Oct. 12, 1891, was $190,000; sinkla*

fund assets, $23,000: net debt, $167,000; net debt per capita in 1890,
$16-27; In 1880, $23-83.

EQUALIZED VALUATION in 1890 was $1,.324,603, about kaetual
TAX—State and county tax was in 1890 $9-60.

POPULATION in 1890 waa 14,935; in 1880 was 12,861.

HAMILTON CO.—John Hawthorn, Treasurer-
County seat Is McLean sborough. The bonds below described are re-

gistered with the State Auditor—see explanation under State of

Illinois.

LOANS— —Interest.—. . PriTieival, ^
NAME AND PURPOSE. P. OU Payable. When Due. Xtutstanttg.

Evans. & So. lU. R. B 7 J&J Jan. 1, 1892 24,000
Subject to call at any time.

INTEREST on bonds is payable in New York City.

TOTAL FUNDED DEBT at the date of our last retoma waa
$24,000.

EQUALIZED VALUATION In 1890 was $1,311,333, about >4 actual

value ; tax for State, county and sewerage in 1891 was $38'20.

POPULATION.-The population in 1890 was 17,800 ; In 1880
was 16,712.

JACKSONVILLE.—J. T. King, Mayor.
This city is in Morgan County.

LOANS— —Interest.—. , PHneipal,— .

NAME AND PURPOSE. P. Ot. Payable. When Due. OutstcuUTg.

tFundingR. R. bonds 1885.... 5 J&J Apr. 27, 1905 $99,000
t do do 1889.... 4>« J & J July 1, 1909' 155,500
^Subject to call July 1, 1899.

tReglstered with the State Traasurer.—See explanation under State

of Illinois.

INTEREST on funding bond* li payable at State Treasury, Spring-

•eU.
TOTAL FUNDED DEBT at the date of our last retuma waa

.$254,500.

POPULATION.-The population in 1800 was 12,935; in 1880 waa
10,027; in 1870 was 0,203.

LA SALLE CO.—W. J. Dowell, Treasurer
county seat is Ottawa.

LOANS— When Due.
Court House Boudb—

4VI8. J&J, $60,000 ...July 1, 1892
($l.'i.000 yearly). ..to July I, 1895
Interest is payable in New York.

Total dL-ijt Jan. 1 1892 ....$60,000

Tax valuation 1891. ..$17,000,000
^Asessmc ;it about "4 actual value.
^^tat* tax (iMT $1.000) $3-20
Couiityfax (pcr$l,000) 6-20
Population in 1890 was 80,798
Population In 1880 waa 70,403

MACOUPIN CO.—A. Fret. County Treasurer.
County seat Is CarllnviUe. The bonds below described are registered

with thr State Auditor. See State of lUlnois.

LOANS

—

—Interest.—, . Principal. .

NAME AND PURPOSE. P- Ot. Payable. When Due. Outstand'g

F"ad'g Ct-House bonds, 1890. 6 July 1, July 1, 1899' $1.1.53,000
Subject to call after July 1 in any year.

INTEREST is payable at the American Exchange National Bank.
New York City, and at the State Treasury, Springfield.

TOTAL FUNDED DEBT October 3 1891 w;v»$l 153,000.
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EQUALIZED VALUATION In 1890 was $9,672,813, jiroperty be-

ng asseaaed at about one-flfth actual value.

POPULATION In 1890 was 40,380; lu 1880, 37,682.

MACON COUNTY.—county seat U Decatur.

The bonds described below are registered with the State Auditor.

See explanation under State of Illinois.

LOANS

—

r-~'Intere»L—s . Principal. ^

NAME OR PURPOSE. •?• <'' Pai/abl*. When Due. Outitand'g

Ballroadald 10 J & J Various $93,000
Do do 7 Julyl July 1,1901* 31,000
Do. do Various 16,000

Subject to call since July 1, 1886.

INTEREST 18 payable at the State Treasury.

TOTAL FUNDED DEBT at the date of our last returns was
$150,000.

EQUALIZED VALUATION In 1890 was $3,678,312.

POPULATION In 1890 was 38,083 ; In 1880, 30,665.

MADISON COUNTY.—county seat is EdwardsvUle.

LOANS— Vhen Due.
CotTNTY Bonds 1877—

6s, J&D,$120.000 June, 1892
($20,000 due yearly) to June, 1897
Interest is payable in Edwardsvillo
Total debt Jau. 1, 1892. $120,000
Tax valuation, real $9,519,844
Tax valuation, personal 2,037,705

Valuation, <te.

Tax valuation, KR $1,786,419
Total valuation 1891 . . . 13,343,968
Assessment about I4 actual value.
State tax (per $1,000) $3-30
Bounty tax (per $1,000) $750
Population In 1890 was ....51,535
Copulation In 1880 was ....50,126

MASON AND TAZEWELL (Special Drain-

age Districts).

The bonds described below are registered with the State Auditor. See

•xplanation under State of Illinois.

LOANS— —;J?'""'*'-Tr' •

—

~t Principal.-.
—Inlerett.—

.

HAME AND PURPOSE. P- 01. Paj/able.

Drain, district bonds, 1885

Do. do. 1886

When Due, Outland'g.

,000

000

TOTAL FUNDED DEBT registered at the date of o>ir last returns

was $197,000.

7 Julv 1 \
J"'y ^' 1892-1899 U, , , „7 juiyi

^ $14,000 yearly. J
*lll.«

7 Julyl July 1, 1899-1901 72,0

When Due.

MOLINE.—P. H. Wessell, Mayor.
Holine Is Is Rods Island County. Of the 6 per cent water loan given

In the bond table $25,000 Is subject to caU at option of the city.

Wat. Wks. & Elec. L't—Cent—
59, M&S, $2,500.... Sept. 1,1896
Totaldebt Apr. 1 1892. $72,500
Tax valuation, real 1,369,200
Tax valuation, pers'nal. 589,331
Total valuation 1891... 1,958,531
Assessment Is 14 actual value.

Population 1890 was 12,(X)0
Population 1880 was 7,800

LOANS-
BRIDGE Bonds—

iS3, J&J, $9,000 July 15, 1892
<$l,000due y'rly)to July 15, 1900

58, M&S, $3,000. ...Nov. 1,1906
Water Works—

«8, M&S, $50,000....Sept. 1,1903
Water Wks. and Elec. Lioht—

58, M&S, $8,000.... Sept. 1,1892
($2,000 due y'rly) to Sept. 1,1895

INTEREST on the $9,000 bridge bonds and the water works and
olectrlo light bonds Is payable in Moline; on the other bonds In New
York city.

MONROE COUNTY.—County seat Is Waterloo.

The bonds below described are registered with State Audltor-

.•xplanation under State of Illinois.

LOANS— cr-L'M'S^^-r' -rr. Principal,-

NAME AND PURPOSE. P. Ct. Payable. When Due. Oatttand'g.

.Cairo & St. Louis B. R 8 June 25 June 25, 1893 $100,000

INTEREST Is payable at State Treasury, Springfield.

TOTAL FUNDED DEBT at the date of our last returns was
$100,000.

EQUALIZED VALUATION in 1890 was $2,599,191.

POPULATION in 1890 wag 12,948; in 1880 was 13,682.

MORGAN COUNTY.—county seat is JaoksonvlUe.

The bonds below described are registered with the State Auditor—see
.«zplanatlon under State of Illinois.

BONDS— '

—

Interest.—, . Principal, ,

NAME AND PURPOSE. P. Ot. Payable. Whoi Due. Oatttand'g.

Befandlng B. R. bonds 1887.. 4 June 15 June 15,;1907* $100,000
•Subject to caU after June 15, 1897.

INTEREST on bonds la payable at State Treasury, Springfield.

TOTAL FUNDED DEBT at the date of our last returns was $100,-
430; floating debt $35,000.

EQUALIZED VALUATION in 1890 wtas $8,381,346.
POPULATION in 1890 was 32,636 ; In 1880 was 31,514.

MOULTRIE COUNTY.— County seatU Sullivan.
The bonds below described are registeredwith the State Auditor. See

explanation under State of Illinois.

BONDS— .

—

Intereet.—, . Principal ,

NAME OR PURPOSE. P. 01. Payable. When Due OulMtand'g.
»unding,1882 5 Julyl July 1, 1902* $845,000

• Subject to oaU after July 1, 1892.

INTEREST is payable at State Treasury, Springfield.

TOTAL FUNDED DEBT at date of last returns was $245,000,
Against $375,000 in 1880.

EQUALIZED VALUATION in 1890 was $8,381,346.
POPULATION in 1890 was 14,481 ; In 1880, 13,699.

NORTH CHICAGO.—(See Chicago.)

PAN A.—J. HuBBER, Mayor.
Panal Unchristian County. The bonds below described are regls-

ierJ 1 with the Stat«! Auditor. See State of Illinois.

LOANS—

—

Interest.—, . Principal. .

NAME AND PURPOSE. P. O. Payable. When Due. Ontstand'g.
Fuuiliug, 1SS5 6 Julyl July 1, 1905* $103,0()0

Do. 1887 6 Julyl July 1, 1907* 36,000
Spring. & 111. S. E. RR 8 J&J July 1, 1893 100,000

' Subject to call after JiUy 1, 1890.
* Subject to call after July 1, 1897.

INTEREST on bouilrt is payable by State Treasurer, Springfield.

POPULATION in 1890 was 5,077 ; in 1880 was 3,009.

PEKIN.—Thos. Cooper, Mayor.
Pekln is in Tazewell County. The funding bonds due In 1905 and

1907 are registered with the State Auditor—see explanation under
State of Illinois.

LOANS— Tf7ieJiD;<e.
I
53, July 1, $28,000. ..Feb. 1, 190T

Funding Bonds— subj. to call after Feb. 1, 1897
6s, July 1, $75,500.. .July 1, 1904 58, Julyl, .$25,000. ..Feb. 1, 1907

subj. to call after July 1, 1891 1 subj. to call after Feb. 1, 1892

INTEREST on registered bonds is payable at State Treasury,

Springfield.

TOTAL DEBT in 1891 was $128,.500.

ASSESSED VALUATION.—The total assessed valuation In 1890
was $865,126. Tax rate (per $1,000) $46-90.

POPULATION.—The population in 1890 was 6,347; in 1880 was
5,993.

PEORIA.

—

Charles C. Clarke, Mayor.

1908
1910
1907

4>33, M&N, $8,000. .May 1,
4129, J&D, 10,500. .June 1,
4s, M&S, 39,000. .Sept. 1,
Waterworks Bo.nds-

78, M&N, $50,000. .May 15, 1899
5s, M&N, 50,000..May 15, 1901
413S, J&D, 195,000..June 1, 1908

Peoria Is in Peoria County.
LOANS— When Due.

Bounty Bonds—
4129, M&S, $21,000.. Mch. 1, 1902
4I2S, M&S, 21,000.. Moh. 1, 1903
Peoria & Bock. Is. BR, Bonds-

4138, J&J, $100,000..July 1, 1908
School Bonds-

7s, J&D, $20.000..June 1. 1898

INTEREST-WHERE PAYABLE.-Interest on the bonds Is pay,

able in New York at Merchants' Excliange National Bank.

TOTAL DEBT, ETC.—The total funded debt on January 1, 1891,

was $529,500, of which water debt was $310,000. In 1839 the city's

waterworks were sold to tlie Peoria Water Company on the agreement
that they should be enlarged aud iuiprovcd. The city retains the right

to re-purohase the property after a oertaiu time, aud on January 1

,

1891, held .$150,000 securities against the outstanding water debt.

ASSESSED. VALUATION.—In 1890 the assessed valuation of real

estate was $6,795,995 ; of personal property, $1,732,560 ; total

.

$8,508,555.

POPULATION.—The population in 1890 was 41,024; in 1880
was 29,259.

PEORIA COUNTY.—Chas. Jaeger, Treas.

This county, by paying off its bonds as they matured, has reduced Its

debt to small proportions. The county seat I3 Peoria.

LOANS- —Interest.—, . Principal. ,

NAME AND PURPOSE. P. Ot. Payable. When Dae. Oatstand'g.

Court H0U80 bonds 7 JiUy 1 July 1, 1893 $25,000
Alms House bonds 413 Julyl July 2, 1903 40,000

INTEREST i3 payable in New York City.

TOTAL FUNDED DEBT June 1, 1891, was $65,000; floating debt,

$35,000.

EQUALIZED VALUATION in 1891 was $16,131,654; State and
county tax (per $1,000), $13-60.

POPULATION in 1890 was 70,378; in 1880, 55,355.

PERRY COUNTY.—county seat is PlnckneyviUe,

The bonds below described are registered with the State Auditor
Sec explanation under State of Illinois. ,

LOANS— —Interest.—. . Principal. .

NAME AND PURPOSE. P. Ot. Payable. WTien Due. Outstand'g.

BaUroad aid bonds 7 J & j| |
$100,000

Eefunding Jan 1 '.'.'.".".*. 97,000

INTEREST is payable by State Treasurer, Springfield, 111.

TOTAL FUNDED DEBT at date of last returns was $197,000.

EQUALIZED VALUATION in 1890 was $2,034,557.

POPULATION in 1890 was 17,529; in 1880 was 16,007.

see

PIKLE COUNTY.—county seat is Plttsfleld.

The bonds below described are registered with the State Auditor-

explanation under State of Illinois.

LOANS— •

—

Interest.—, . Principal, .

NAME AND PURPOSE, P> Ot. Payable. When Due. Outstand'g.

Refunding bonds 7 July 1 July 1, '92-'99 $152,000

INTEREST is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT at date of last returns was $152,000.

EQUALIZED VALUATION in 1890 was $7,003,701,

POPULATION in 1890 was 31,000; in 1880 was'33,751.

QUINCY.—Geo. H. Walker, Mayor.
Quincy is in Adams County.

LOANS— When Due.
oFuNDiso Bonds—

68, Julyl, $ 15,600. .July 1, 1892
68, Julyl, 16,000. .July 1, 1896
68, Julyl, 26,000. .July 1, 1897
68, July 1, 351,000. .July 1, 1898
63, JiUyl, 35,000. .July 1, 1899
cMiss. & Mo. Riv. a. L. R. R.—

Cs, J&J, $62,500 Jan, 1, 1900
6s, J&J, 37,500 Julyl, 1900
aO. M. & P. E. R. Bonds—

68, July 1, $250.000.. July 1, 1897
oMostly $1,000 each ; ft$100, $500 and $1,000 each; e$500 each.

INTEREST-WHERE PAYABLE.-Interest on all bonds registered
with the State Treasurer (1. e. on all issues excepting the Miss. & Mo.
Blver Air Line bonds) is paid either at the State Treasury in Sprlng-

6BEFnNDINO BOiTDS—
58, Sep. 1, $35,400. Sept, 1, 1902
413.S, Julyl, 150,000. July 1, 1906
4128, Julyl, 184,000. July 1, 1908
4ias, Julyl, 35,000. July 1, 1893
4199, Julyl, 75,000.July 1, 1894
($25,000 due y'rly) to July 1, 1896
4ifls,JiUyl, 115,000.July 1, 1910
4s, Julyli 227,000.July 1, 1911



May, 1892. IUITI0I8-0ITIE8 y^l^B T0W1«I8. 93
Held or at the State Depository In New York City. Interest on the

Miss. <fe Mo. River Air Line bonds Is payable at tbo National Bank of

Oommorco, New York City.

TOTAL DEBT, SINKING FUNDS, ETC-The subjoined state-

ment sliowd Qtiliicy'a total municipal debt and tlie sinking fund hold

against the same on the Urst of May of each of the last two years.

1891. 1800.
Total funded debt {inc. or exo. of water debt)?l,04O,7O0 ^1,678,400
Sinking funds 'OiJQO 37,000

Net debt $1,615,000 $1,611,400
The sinking fund receives yearly about $25,000.
On May 1, 1881, the total debt was $1,922,631, and it has been

reduced from that amount to the present Sgure.

ASSESSED VALUATION.—The city's assessed valuation ("about
25 per cent of actual value ") and tax rate have been as follows

:

Year: Real Knlate. Per. Property. Total A$t. Val. Tax Rate.
X890 $3,47«,451 $1,403,505 $-1,879,956 $04'80

THE POPULATION In 1890 was 31,494; In 1880 it was 37,268.

RICHLAND COUNTY.—County seat is Olney.

The bonds described below are registered with the State Auditor—aee
explanation under State of Illinois.

LOANS— .

—

InUrett.—. . Principal, .

NAME AND PURPOSE. P- 01. Payable. When Due. 0»ttktnd'ti.

Refunding bonds 6 July 1 Jan. 1,1904* $187,000
"Subject to call.

INTEREST is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT at date of last returns was $197,000.

EQUALIZED VALUATION in 1890 was $1,766,554.

POPULATION in 1890 was 15,019; in 1880 was 15,545.

ROCKFORD.—H. N. Stare, Mayor.
Rockford is in Winnebago County.

LOANS— When Due.
Watkh Bonds—

4I3R, M&S, $-15,000... Mar. 1, 1007
Interest payable by City Treas.

Total debt Feb. 1 1892.. $298,100
Tax valuation 1892 5,962,771
Assessment about H actual value.
Population 1 890 was 23,684

DEBT LIMITATION.—No debt can be created to exceed 5 per oent
•of the assessed valuation.

ROCK ISLAND.~W. McOokchib, Mayor.
Rock Island is in Bock Island County.

LOANS— -

—

Interest.—, , Principal. ,

NAME AND PURPOSE. P. Ct. Payable. When Due. Outttand^g
Fundingbonds 6 MAS Sept. 1, 1897 $170,000'
waterworks bonds 5 P & A Feb. 1, 1902 |25,000
INTEREST on bonds is payable in New York at the First National

Bank and on water 5s at the office of Winslow, Lanier & Co.

TOTAL FUNDED DEBT on May 1 1892 was $195,000; water debt,
Included in total debt, $25,000. The sinking fund reeeives $5,000
yearly. The city's debt is limited by the general corporation law of the
State to 5 per cent of the assessed valuation.

ASSESSED VALUATION in 1891 was—Real estate, $1,417,201

;

personal property, $708,174 ; total, $2,125,375 ; tax rate (per $1 ,000),
$66.60, this Including the State tax, $3-30 ; the county tax, $10-50, and
olty tax proper, $52-80. Assessed valuation is about one-third of
actual value.

POPULATION.—The population in 1890 was 13,634; in 1880
waa 11,659. School census 1891, 15,211.

SALINE COUNTY.—county seat is Harrisburg.

The bonds are all registered with the State Auditor—See explanation
under State of Illinois.

LOANS— .

—

Interett.—, . Principal
NAME AND PURPOSE. P. Ot. Payable.

—
Cairo & Vincennes R. R 8 J & J
Funding bonds 1885 6 July 1

•Sultject to call.

- . — ipa*. ^

WTicn Due. Oulitand'g

Oet. 8, 1892 $ 95,000
July 1, 1905* 100,000

INTEREST is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT at date of last returns was $195,000.
EQUALIZED VALUATION in 1890 was $1,667,892.
POPULATION in 1890 was 19,342; In 1880 was 15,940.

SANGAMON CO.—Henry Klaholt, Treas.
County seat is Springfield.

LOANS— When Due.
Railroad Bonds—

58, ann., $182,000 part yearly

Total debt Mar. 1 1892...$182,000
Interest Is payable In Springfield.

Population in 1890 was 61,196

SOUTH CHICAGO.—(See Chicago.)

SPRINGFIELD.—J. B. Fosselman, Comptrol'r.
Tills city is In Sangamon County.
All the 5s are Registered with the State Auditor. See explanation

under State of Illinois. No further indebtedness of any description
will be incurred by this city until the valuation exceeds $18,000,000 o,
the present debt is largely reduced by payment.
LOANS— When Due.
RKKI.'NDINO—

8h, J&J, $14,500..Jan. 1,
5s, Sept. 1, 207,900.. Sept. 1,
5s, Sept. 1, 29^,600. Sept. 1,

5s, Sept. 1, 155,800. .Sept. 1, 1903
58, Sept. 1, 3, 100.. Sept. 1, 1904
5s, Sept. 1, 128,000. .Sept. 1, 1905
5s, Sept. 1, 75,000.. Sept. 1, 1906
58, Sept. 1, 17,000.. Sept. 1, 1907

1894
1900

. . .. -, 1901
58, Sept. 1, 17,700.. Sept. 1, 1902
INTEREST-WHERE PAYABLE.-Interest on the registered 5 per

cent bonds is paid at the State Treasury In Springfield, on the 8 per
cents partly at the City Treasury and partly at the American Exchange
National Bank of New York City.

TOTAL DEBT, SINKING FUNDS, ETC-The subjoined state,
ment shows Springfleld's total municipal debt on the first of Mareh ot
each of the last three years.

1892 1801 18D0
Total hinded debt $813,8110 $013,850 9»l3^ho
The sinking fund reoeivea yearly $5,000 oommeoolng 1801 and oon-

tinning three }'ear8.

ASSESSED VALUATION.—The city's equalized valuation (abont
one-fourth cash value) and tax rate hare been aa follows

:

Year: Heal E»tale. Per. Property. Total At$. Val. Tax Rolf.
1891 $2,998,817 $1,270,448 $4,289,265 $6806
1890 3,269,084 1,354,460 4,624,463 6809
1889 4,671,742
1888 4,334,781

The tax rate In 1890 Includes : State tax (Including Interest on olt7*i

bonds) $15-50 ; county tax $6-50, and olty tax proper (inolndlng lohool)

$36-00; total $5805 per $1,000.

POPULATION —In 1890 population waa 24,963; In 1880 it waa
19,743.

TAZEW^ELL COUNTY.—county soatlsPekln.

The bonds below described are registered with the State Auditor. See
explanation under State of nilnois.

LOANS— •

—

Interett.—. . Principal s

NAME AND PURPOSE. P. 01. Payable. When Due. Outttand'g.
Refunding RK. bonds 4 July 1 July 1,1910* $194,000

* But subject to call.

INTEREST is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT March 1 1892 was $194,000.

EQUALIZED VALUATION In 1891 waa $7,689,274; In 1890,
$8,167,751.

POPULATION in 1890 was 29,556; In 1880 waa 29,666.

WASHINGTON CO.—county seat UNashvUle.

The bonds below described are registered with the State Auditor. See
explanation under State of Illinois.

LOANS— •

—

Interett.—. . Principal s

NAME AND PURPOSE. P- 01. Payable. When Due. OuftlantFg.

Fundingbonds 6 July 1 Mar. 1, 1892-1905 $176,000
INTEREST Is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT October 1 1891 was $175,000.

EQUALIZED VALUATION In 1890 was $3,534,528.

POPULATION In 1890 was 19,262; in 1880 was 21,112.

WAYNE COUNTY—A. L. Wall, Tieasurer.
County seat is Fairtleld. The bonds are registered with the State

Auditor. See explanation under State of Illinois.

LOANS—

—

Interett.—. . Principal, ,

NAME AND PURPOSE. P. Ot. Payable. When Due. OutttaniPg.
Refunding bonds 7 3 ti 3 $200,000

I NTEREST is payable at State Treasury, Springfield, 111.

TOTAL FUNDED DEBT January 1 1892 was $200,000.

EQUALIZED VALUATION in 1890 was $2,644,203.

POPULATION in 1890 was 23,806 ; in 1880 was 21,291.

WEST CHICAGO.—(See OmcAao.)

WHITE COUNTY.—county seat IsCarml.

The bonds are all registered with the State Auditor. Bee explanation
under State of Illinois.

JtyWe liave been Informed that the 8 per cent railroad issues of
White County are in litigation ; but on application several times made
to the county officials we have been unable to ascertain the exaot
status of those securities.

LOANS— —Interett.— Principal ,

NAME AND PURPOSE. P- Ct. Payable. When Due. OutlantTg.
Cairo d; Vlncennes KB 8 J i J Sept. -Dec., 1892 $99 500
Refunding J *] J July 1, 1905* 5O0OO

Do 6 J & J Julyl. 1906t 100,000
- Sutjcct to call. f 6ul\)eot to call after July 1, 1895.

INTEREST is payable by State Treasurer.

TOTAL FUNDED DEBT at date of last returns was $249,500.
EQUALIZED VALUATION In 1890 was $2,739,013.

POPULATION In 1890 was 25,005; InJlSSO, 23,087.

WILLIAMSON CO.-J. A. Mitchell, Col-
lector.

County seat is Marion.
The bonds below are registered with the State Auditor. See explana-

tion under State of Illinois. The outstanding bonds of this county were
to be refunded January 1 1892.

LOANS— .

—

Interett.—. Principal. n
NAME AND PURPOSE. P. Ct. PayatOe, When Due. Outtland'g.
Carb'ndale <fe Shawu'rtown RR 8 J A J $100,000
INTEREST is payable by State Treasurer, Springfield.

TOTAL FUNDED DEBT at date ot last returns was $100,000.
FLOATING DEBT $20,000.

EQUALIZED VALUATION In 1890 was $1,815,831.

POPULATION In 1890 was 22,226; In 1880 waa 19,324.
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State of Michigan,
DEBT, RESOURCES, Etc.

June 30, 1805

Jan. 26, 1837

58,915

Lansing

Winans
Blacker

Organized as a Territory (Act Jan. 11, 1805)

Admitted as a State (Act June 15, 1836)

Total Area of State (square miles) - - - -

State Capital ...-.--
Governor (term expires Jan. 1, 1893^ - Edwin B.

Secretary of State (term expires Jan. 1, 1893) Robt. E,

Treasurer (term expires Jan. 1, 1898) - Frederick Braastad

Legislatuie meets biennially in cdd years the first Wednes
day in January, and there is no limit to the length of sessions.

HISTORY OF D EBT.—Michigan assumed Btatcliood at a very un_

fortunate time. Unfortunate, we say, because the environment at

birth had much to do with fixing the policy of the State. It was Jaua -

•ry 26, 1837, when the act admitting Michigan was passed. We hardly

need recall the speculative surroundings of that period. One gets a

pretty good suggestion of what they were and what were the thoughts
uppermost in the minds of the framers of the first Constitution of Mich-
igan, when we say that In that instrument debt-malcing was not only
not limited, hut it was made "the duty of the Legislature as soon as
" may be to make provision by law for ascertaining the proper objects
" of improvement in relation to roads, canals and navigable waters."

With such an injunction made a part of the organic law. It Is no
surprise to learn that among the very first acts of the Legislature was
" the appointment of a board of commissioners of internal Improve-
** ments," and an authorization March 2, 1837, for the survey and
eonstruotion of 557 miles of railroad, 231 miles of canals, and the

Improvement of 321 miles of river navigation, with the natural ad-

denda of a loan of $5,000,000 to pay tor these enterprises. The
reader can find all the details with respect to these matters and subse-

quent troubles and arrangements In HtjNT's Merchants' Magazine
(1850), Volume 22, pages 131 to 145 ; but we have not room for them
here. It Is enough to say in this place that though the plan pur-

sued and methods used were unwise and extravagant, yet the State

having spent the bulk of the money In building ralU-oads, and having
sold them for about all they cost, worked tlu-ough Its dilHoulties

bravely and with credit, the financial condition In 1852 being described

by Governor McCleland as " healthy and encouraging," the funded
debt in November, 1852, having been reduced to $3,307,850, and the
bonds of the State selling above par. No very material changes oc-

curred in the amount of the debt during subsequent years until the
breaking out of our Civil War, when it was Increased by loans for war
purposes. In 1864 the State Treasurer reported the funded debt at

f3,880,399, and $1,450,472 additional " Trust fund debt." Since then
•U of the funded debt has been paid, the last of It having been taken up
in 1890.

ASSESSED VALUATION.—Since 1856 the equaUzed valuation
has been determined only once In five years. The following shows the
•qualized valuation and tax rate for State purposes for every fifth year
since 1846.

Tear, Assessed Tal.
1891 $1,130,000,000
1886 945,450,000
1881 810,000.000
1876 630,000.000
1871 630,000,000

DEBT LIMITATION.—Michigan, as notedaboveln our History of

h e State Debt, started Its career as a State in January 1837, when the
whole land was buoyant over Its Inflated enterprises carried on at public
expense. So to be abreast with the times. Instead of putting any limit

on the power of the State to create debt, it put into its Constitution a
notice to the Legislature to go to work at once and make provision for
' ascertaining the proper objects of improvement in relation to roads,
" canals and navigable waters," that the money might be raised and
these Improvements might be prosecuted with as little delay as irasslble.

That was the spirit which ruled and the condition which prevailed in

1837. In 1850 Michigan made and adopted another Constitution. Dur-
ng the years which Inte rvened the people had gained a wide experience
and had evidently profited by It. Hence we find them at the latter date
showing a purpose to make an instrimient In Its financial features about
as dissimilar from the one itwas to supplant as It could well be. Nothing
will Illustrate tills change In spirit and purpose more clearly than the
following limitations respecting the creation of State Indebtedness
which were inserted. These sections are all found in article 14 of the
1850 Constitution, which Constitution is still in force.

Section 3. The State may contract debts to meet deficits In revenue.
Such debts shall not in the aggregate at any one time exceed fifty
thousand dollars. The moneys so raised shall be applied to the pur-
poses for which they were obtained or to the payment of the debts so
contracted.
Section 4. The State may contract debts to repel Invasion, suppress

insurrection or defend the State in time of war. The money arising
from the contracting of such debts shall be applied to the purpose for
which it was raised or to pay such debts.
Section 6. The credit of the State shall not be granted to or In aid of

any person, association or corporation.
Section 7. No scrip, certificate, or other evidence of State Indebted-

ness shall be issued except for the redemption of stock previously
Issued or for such debts as are expressly autistH-ized in this Constitution.
Section 8. The State shall not subscribe to, or be interested in the

stock of any company, association or corporation.
Section 9. The State shall not be a party to, or interested in, any work

of internal improveiueut, nor engage in carrying on any such work ex-
cept in the expenditure of grants to the State of laud or other property.
The foregoing sections appear to cover every branch and phase of the

subject ; and compared with the Constitution of 1837 what a contrast
they afford I

X Rate. Tenr. Assessed Vol. Tax Rate.
$1-277 1866... .. $307,965,943 $1-889
1-272 1861.. .. 172,055,809 2-697
1-411 1856... .. 137,663,009 0-472
1-144 1851... .. 30.976,270 3-421
1-201 1846... .. 29,369,065 2-50

Cities and villages, however, were left by the 1850 Instrument to the
dlBsretion of the Legislature In the matter of restrictions upon their bor
rowing power. The provision which relates to this subject Is found in

Article 15, Section 13, and is as follows

:

Section 13.—The Legislature shall provide for the Incorporation and
organization of cities and villages, and shall restrict their powers of
taxation, boiTowlng money, contracting debts and loaning their ci-edlt.

In the exercise of the power granted by this section the Legislature

has passed general laws governing the incorporation, taxation and
bonding of cities and villages. With regard to cities the chief provisions

with respect to taxation and bond issues will be found in the second
volume of the 1890 re\-lsion of Howell's Annotated Statutes of Michi
gan. Chapter 22, on " Finance and Taxation," pages 629 to 702, Sections

2693 to 2730. The sections which mainly cover these points are tha

following—we give tlie substance not the words of the section :

—

Xaxe«9 Aiid in what ainou7it they can be laid, are defined In Section

2697 to Section 2701.

Section 2697 provides that the maximum amount which the council

may raise by general tax for all general purposes (except schools and
school house purposes and except as otherwise provided below) shall no
exceed in any one year

—

In cities having a population not over 6,000 m per cent
lu cities larger than G.OOO but not over 9,000 l^a per cent
In cities larger than 9,000 but not over 14,000 1% percent
In cities having more population than 14,000 2 percent
Section 2698 provides that the council may also raise in each street

district not exceeding one fourth of one per cent.

Section 2699 provides that in addition to above the council may
raise by special assessment in sewer and In special assessment districts

for improving streets and constructing sewers (chargeable on lands in

district according to frontage or benefits) not exceeding In one year 5

per cent.

Section 2700 provides that a tax of not more than two dollars per

year may be levied upon each lot or premises drained by a privats

sewer or drain leading into a public sewer or drain.

Section 2701 provides that the council may also raise such further

sum, not exceeding three mills on the dollar of assessed valuation, as

may be necessary to provide an interest and sinking fund to pay funded
debt.

Ijoans, When allowed and amount indicated.

Section 2,709. Provides that no public work shall be contracted or

commenced until a tax sliall have been levied to pay cost.

Section 2,710. Instead of levying a tax for whole amount authorized

by this act in any year for the general and street district funds, the

council may raise part by tax and part by loan—the aggregate of both

not exceeding amount for which tax might have been levied in the .year.

Section 2,711. Council also authorized to raise moneys by loan in

anticipation of receipts from special assessments.

Section 2,712. If any greater amount Is required for erecting public

buildings, or for purchase of ground for same, or for other public Im-

provements or piu'i)Oses than can be raised by the council

under the foregoing provisions, such amount may be raised by
tax or loan or partly by tax and partly by loan if authorized by a ma-
iority vote of the electors voting upon the question at an annual city

election. The amount that may be so raised in any year shall not ex
' ceed two per cent of assessed valuation.

Section 2,713. Thepropositlonltoraise'suchaddltionalamonntmuBtbe

submitted by an ordinance distinctly stating the purpose of proposed

expenditure, the amount proposed, and whether to be raised by tax or

loan. Such ordinance shaU be passed, published In one newspaper
of city, and copies posted in five most public places in each ward
of city, at least two weeks before the election—vote shall he by ballot.

Section 2,717. No loans made exceeding amounts prescribed In this

act. For loans lawfully made bonds of the city may be issued bearing

a legal rate of interest. Kecord to be kept by city clerk. When deemed
necessary by council new bonds may be Issued in place of former bonds

falling due. Each bond shall show upon its face the class of indebted-

ness to which it belongs and from what fund payable.

The foregoing provisions apply to cities. The law relating to villages

wlthfeference to the same subject is so nearly of a like character as not

to need recltintr.

POPULATION OF STATE.—In the growth of her population

Michigan reflects characteristic Western progress. The first record ws
have is found in the Census of 1800, according to which there wers

then 551 persons within the present boundary limits of the State. In

the year 1805 the Territorial organization was formed, the old Indiana

Territory being divided into two parts, one of these constituting the

Territory of Michigan. Numbers did not increase very fast as yet,

the Census of 1810 showing a population of only 4,762 and that of

1820 8,765, while even in 1830 the aggregate was no more than

31,639, these figures including the inhabitants of certain counties now
forming part of Wisconsin. Thenceforward, however, the advance

was rapid; in 1837 admission as a State was granted, and in 1840 ths

population stood at 212,267. In the interval since then tbe total has

risen to ten times that figure, and according to the 1890 Census there

were only eight other States that could claim a larger aggregate.

1890 2,093,889
1880 1,636,937
1870 1,184,059

1860 749,113
1850 397,654
1840 212,267

1830 31.639
18-20 8,765
1810 4.762

From 1860 to 1870 increase was 434,946, or 58-06 per cent; from

1870 to 1880, 452,878, or 38-25 per cent ; from 1880 to 1890, 456,952,

or 27-92 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Bank operations in Michigan keep steadUy growing. There are but

4 more national banks in 1892 than in 1885, but total capital March 1

was $15,258,270. against $13,194,600, and aggregate deposits over

40 millions, against about 26 millions. As to the State banks, new

laws, as In several other Western States, liave had the eflect of greatly

stimulating the organization of local banking corporations. The new

law In Michigan went Into force January 7, 1889, and theBnikCom-
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mlanloner BtAltes that at that time there were only 80 banks Inoorponited
and doing biislness under State law and one tniRt company, wheroaa
now there are 121 banks (commercial and savlngH) and 3 truBt oour
panles, having aggregate capital of f9,522,120 and aggregate depoitltn

«t $49,751,408, Including the savings deposits. Aggregate resources

now are $05,191,072, against only $38,903,417 at the beglnidng of

1889.
-1891-92. . , 1885,

Sational. Slatf.A Jfnti/inf,
'

'/ MiCIlIOAN.
27o. of banks

National. SlattA National. State.
(lfcA.1'92.) (.Dee.2'91.) {Dee. 24..) {July 9.)

106 124 102 'i4
Capital $15,258,270 $9,.522,420 $13,194,000 '$3,404,170
BurpUis & prortts. 5,038,374 3,873,781 4,039.302 *1.131,183
Depos., individ'l. 40,235.192 ;49,751,408 25,853,001 •18,387,108

* Taken from report of U. 8. Comptroller of the Currency for 1885.
t In the State banks are Included savings banks and three trust

•ompanles

t Of this amount $!)!,180,303 were savings deposits.

With reference to the savings deposits, these, as stated In the foot-note

to the foregoing table, aggregated $31,180,303 Deo. 2, 1891. The num-
ber of savings banks among which these deposits were distributed, and
the uiuubor of depositors, arc not given for that date. On September
25 1391, when the savings deposits amounted to $29,887,700, the num-
ber of savings banks or banks with savings departments was reporte<l

by the Bank Commissioner as being 82 (there being then 121 State
organizations, altogether, including twojtrust companies), and the num-
ber of depositors 150,326, giving an average of $199 for each account

Cities, Counties and Towns
IN THE

STATE OF MICHIGAN.

ALBION.—E. P. Robertson, Mayor.
Albion is in Calhoun County.

Total debt (latest returns).$77,000 I Tax raluatlon 1880 (estl-

No Uoatlng debt in 1890. mated) $660,000
I
Population in 1800 was 3,763

-J. S. Cox, Mayor.

IWatkr Works Bonds—
4»5S, F.tA, *10«,()0().8ept. 1,1896
($10,000 due y'ly) to Sept. 1, 1005

BATTLE CREEK.-
This city Is In Calhoun County.

LOANS— When Due.
Kaii.koau Aid Bonds—

8s, F 15&A, $36,000. Feb. 15, 1893
<$9.000 due y'rlv) to Feb. 15, 1890

INTEREST—WHERE PAYABLE.—Interest on water bonds U
payable in Detroit ; on railroad aid bonds In Mew York.

TOTAL DEBT, Etc.—The total funded debt on May 1 1892 was
$136,000, of which $100,000 was water debt.

ASSESSED VALUATION.—In 1891 real estate $3,355,645; per-

sonal property $1,045,225 ; total $5,400,870. Tax rate (per $1,000)

$27-37, this including State tax $2-00, county tax $2-42, school tax
$10-43 ; city tax proper $12-72.

POPULATION.—The population In 1890 was 13,107; In 1880 was
7,063.

BAY CITY.—G. D. Jackson, Mayor.
Bay City Is in Bay County. The debt was principally incurred tor

water, but the water revenue does not fully meet the Interest on the

water bonds. A consolidation with West Bay City was authorized In

1891.
8s, P&A, $119,000, Feb. 16,1899

(ab't $10,000 due yearly) to 1910
8s, A&O, 10,000....April 15, 1911
8r, A&O, 10,0OO....Aprlll5, 1912
8h, A&O, 20,000....AprU15, 1913
8a, A*0, 50,000 Oct. 15, 1894
($10,000 due yearly) to 1898

88, M*8, 10,000 Mar. 1 , 1 900
8s, MAS, 10,000 Mar. 1, 1901
8s,J,bO, 30,000 Jiinel, 1902
($10,000 duo yearly) to 1904

is payable at City

LOANS— W>'fn Oue.
Bkiduk Bonds—

48, J&J, .$48,000 July 1, 1904
($12,000 every live years) to 1919
Local Imi-boveme.nt Bonds-

5s, Var, $51,000. Aug. & Sep., 1892
(Part duo yearly) to 1895
Watkkwouks Bonds—

8s. A&O, $00,000. ...Oct. 15, 1892
($10,000 due yearly) to 1897

88, A&O, $8,000 Oct. 15, 1898.

INTEREST-WHERE PAYABLE.-Interest
Treasury and in New York City.

TOTAL DEBT, Etc.—Total funded debt, Jannary 1, 1891, was
$435,000; sluking fund assets, $20,000 ; net debt, $415,000; water

debt, included in total debt, $327,000. The receipts from water rents

in 1890 were $22,220; expenses of maintenance, $10,500 ; Interest on

water bonds, $28,500.

ASSESSED VALUATION.—In 1800 the asseseed valuation of real

estate was $7,827,775; of personal property, $2,407,330; total,

$10,235,005; tax rate (per $1,000) for city and school purposes,

$10-40, for county purposes $3-27, for State tax $1-92. The amount of

taxes assessed foroity purposes for the year 1890 wa« $190,558; amount

collected by Treasurer during same year was $102,207. Keal estate is

assessed at about 75 per cent of Its actual value.

POPULATION.—The population in 1800 was 27,830; In 1880,

$20,093.

BAY COUNTY.—County seat is Bay City.

LOANS— Wh'n Dw. j Total debt July 1 , 1890. . .$240,000
Ssr . ..r$30,000 1907 Eq'd Valuation 1880. .$22,000,000
58, ,30,000 1912

I
Population In 1890 was 56,412

BIG RAPIDS.—A. S. Hobakt, M«yor.
Big Kapids is In Mecosto County.

LOANS- "''""» 0''«-

Old W.ITKK Bonds—
lOs, M&8, $'J0.000.-. ..Mar. 1, 1895
Nkw Watkk Bonos—

4iss, J&J, $,').'>,000.. . .Jan. 1. 1903
BRtixiE Bonds—

58, FAA15, $13,1)00. .Aug. 15. 1904
5'i«, M&a, 1.5,000.... Sept. 1,1907
Railroad Bonds—

3r, F«1). 1, $1 .-,.000. . Feb. 1, 1908

Interest paid In New York, De-
troit. Clii(::i»;o and Bcston.
Total debt in 1891 $100,000
Water debt included 55,000
Tax valuation, real 1,2-20,510

do personal 6-28,268
Total in 1891 1,848,778
Total tax iH>r $1,000 28-90
Population in 1890 was 5,.303
Population In 1880 was 3,553

CHEBOYGAN.—Dan. McMpllb», M«yor.
Clioboygan Is In a county of tbe lame name.

Bonded ilnbt In 1890 942,000 | Total debt 951,400
FloatiuK debt In 1800 8,800 | Population In 1890was 6,234

DETROIT.—H. S. Pinqkeb, Mayor,
Detroit Is situated in Wayne County.

LOANS— When Due.
BoltLKVARD IMI'. BONDS—

4s, J&l), $-J(M),()<)0 ...July 1, 1021
Park Imi-uovkmknt Bos

4s. MAS, $IIN),OOU ...Mur. 1. 1020
4s, A&O, 1(M),000.. Apr. 1, 1021
PURLIC BriLDI.SO Uo.NDS—

7s. JAI). $10,000 Junel. 1803
Public Imi-kovrmknt BoNim

—

4n, F&A,$10O,0<X) Aug. 1, 1899
3 058, J&J, 100,000 Jan. 1, 1918
3>a8, FAA, 3O,0O0Fcb. 1, 1911
aiss, JAI), 100,000 Deo. 1, 1916
3i3», JAD, 270,000 Dee. 31, 1916
Public Skweks—

78, B'AA, $ 00,500... Aug. 1, 1802
78, FAA, 06,000. . .Aug. 1, 1893
7s, FAA, 70,000...A ug. 1, 1894
Os, JAI>, 35,000...Juno 1, 1897
48, JAD. 200,000...Junel, 1918

4a, A&O, 9260,000... Oet, 1, 1919
4s,AAO, SOO,0O0...Apr. 1, 1923
3<«^A*0, 100,000.. .Oct. 1, 1909
MAKKCT Bonn*—

4a, Ann. 6,000 Julr 1,1899
Watkr BoDUS tmuetl by Con-
missloners on city's credit—

78, FAA, 9146.000... Au«. I, 1899
78. FAA, 100,000... Feb. 1, 1900

50,000. . .Aug. 1.
80,000. Aug. 1,
80.0<K).

241.(MX).
149.(M)0..
199,000.
»5O,0O0.

.

48; AAO', »10O,O0O.
48, MAS, ( 100,000...Bent, i; 1809
4s, FAA, 100,000... Feb. 1, 1900

78, FAA,
78, FAA,
78, FAA,
7«, FAA.
78, JAD,
6b, JAD,
48, JAD,

1009
1003

..Fob'. J, 1904
Aug. I, 1904
Junel, lOOa
Junel, 1906

..Deo. 1, 1896
Apr. 1, 1899

t One of the Investments of the sinking fund.

interest-Where PAYABLE.-Interest l» payable in New
York City by the First National Bank, except on market bonds. Interest

on which is payable in Detroi t.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined sUte-
mrnt shows Detroit's total municipal debt, and the sinking fund held

by the city against the same, ami the water debt, on the Ani of July
1800 and 1891 and on the first of April 1892.

Apr. 1 1892. July 1 1891. July 1 189a
Total funded debt $1,627,500 $l,912,.'->00 91,634,.'M)0
Sinking funds 836,251 793,699 745,274

Netdebt 9701,240 $1,118,801 9889,226
Water debt (additional) 1,220,000 1.2'20.000 1,229.000
The outstanding bonds of the Water Commission, amounting to

$1,229,000, issued on the faith and credit of the city, are not included

by the city in Its statement of funded debt, as the receipts from water
assessments and the annual appropriation of $75,000 for sinking aii4

Interest funds, as required by law, will be sufllolent to redeem all oit>

"tandlng bonds at maturity.

The sinking fund consists of cash, city bonds and Wayne Connty
bonds.

The following shows the city's total funded debt, and sinking fan 'a

at dilTcrcnt periods.

Month and Tear. OroM Debt. Sinking Pun(U Net Dtbt,
1892, April 1 $1,627,.500-00 $830,251-00 $701,240-00
1891, July 1 1,912,50000 793,09900 1,118,801-00
1890, July 1.- 1,634,500-00 745,274-24 889,'225-76
1889, July! ...1,338,50000 098,475-55 640,024-45
1888, July 1 1,394,500-00 725,87717 668,6'23-83
1887. July 1 1.280,00000 770,988-66 503,01534
1886, July 1 810,000-00 773,.509-57 36,400-43
1881, July 1 1,094.400-00 479.442-33 614,957-68
1880, July 1 1,300,40000 528,627-80 831,77220
1875, Feb. 1 1,081.900-00 121.285-64 960.614-36
1870, April 1 704.283-73 37,25289 667.030-84

CITY PROPERTY.—The city owns Its water works, valued at 93,
410,910. In the year 1890 the revenue from water rates waa
$387,877; ex(ienses of maintenance $102,301; Interest on bonds
$00,555; bonds paid $07,000; total expenses 9*200,-246; balance, sur-

plus, $97,031.

ASSESSED VALUATION.—The city's assessed valuation (about
the same as cash value) and tax rate have been as follows In the year*
named

:

Total Tax Rale,
Y are. RtcU Estate. P r. Property. Auwd.Val. prr $1,000,
1891 ..$136,020,040
1890. 123,391.010
1889.. 117.4.'">3.140

1888 . . 1 12,710,300
1885.. 87.536,645
1880 . . 64,556,085

. Property.
$39,42^,670
38.430,960
30.052,650
30.558.840
28.713,300
10,807,705

$175,450,310 $10-78
101.828.570 15-73
150.505.700 14-29
152,209.140 13-10
116,249,045 10-77
84,363,700 1183

POPULATION. -In 1890 population was 205,876; In 1880 It was
116,340: in 1870 it was 79,577.

The tax rate here Includes the city tax, the sohool tax and the police

tax.

FLINT.~F. H. Rankin, Jr., Mayor.
Flint Is in Genesee County. This city on March 1 1891 had "no

outstanding debt or loan whatever." The Union School district had
the following bonds -

Series F—
8s, Jan., $2,000 1899
Ss.Jan.. l.OOO 1803
88. Jan., $10,000, 1805 to 1899
($2,000 due yearly).

Interest is payable la New Toik
City.

LOANS— "'**»• Due.
Seriks D Bonds—

8s. Jan. 1. $16,000, 1892 to 1899
($2,000 due yearly).

8s, Jan. 1, $1,000 IflOO
Series E—

88, Jan., $12,000. 1802 to 1897
($2,000 due yearly).

. TOTAL DEBT of school (Ustrlct March 16, 1891, was 942,000.

ASSESSED VALUATION In 1890.-Real estate. $3,269,185: per-

sonal property, $1,390,375; total, $4,659,560; total tax rate (per

$1,000), $16-2.5.

POPULATION.—The populaUon In 1890 was 0,803; In 1880 n^
8,400.

GOGEBIC CO.—D, K Sutherland, Treasurer.
County seat Is Bessemer.

When Due. Int. In New York at Nat. Park Bank
Tax valuation In 1891 . $5,026,302
Tax valuation is almut 50 per cent
of actual valuation.

State and co. tax tier $1,000.$14-10
Population In 1890 was 13,166

loans-
Court Hodsr Bonds—

5Lj8, AAO,
to 1903 (i

yearly).
Total debt AprU 1892 $44,000

2,000, April 1, 1893
2,000 to $6,000 due
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GRAND HAVEN.-
I This city l8 In Ottawa County.

LOANS— W/un Due.
BAII.BOAD AID Bonds—

58, A&O, $15,000 Juuel, 1895
6e, A&O, l.'J.OOO Junel, 1900
68, A&O, 17.000 Junel, 1905
Interest paid luNew York by Wlus-

low, Lanier & Co.

-Daniel Gale, Treasurer-

Total debt April 1 1892. $47,000
Sinking fund assets 3,000
Tax valuation, 1891 1,2(54,390
Tax valuation, 1890 1,549,000
Tax rate (per$l,000).... 31'10
Population iu 1890 was 5,914

GRAND RAPIDS.—E. F. Uhl, Mayor.

Orand Rapids is in Kent County. On April 9 1892 this city sold 4»a

per cent school bonds, maturing in 1906, '08, '09, '10 and '12. The

amount of the loan was $113,000 and the price received 107-91. The

securities will not be issued until June 1 1892, but we give their details

in the following table

:

When JHte.

,1905

LOANS-
CiTv Hai-i, Bonds—

58. J&J, $150,000 July 1,

School Bonds—
58 Var., $139,000. .1892 to 1904
4I08, J&D, 25,000..June 1, 1906

25,000. .June 1, 1908
23,000..June 1, 1909
12,000..June 1, 1910
55,000. .Oct. 1, 1911
28,000..June 1, 1912
10,000.. Bept.l, 1902

4J28, J&D,
4I2S, J&D,
i\», J&D,
4»28, A&O,
4I2S, J&D,
48, M&S,

4s, M&N,$21,000 Nov. 1, 1905
48, F&A, 21,000 Feb. 1, 1907
Street Improvement-

SB, F&A, $200,000.... Aug. 1, 1892
($50,000 due y'rly) to Aug. 1, 1895
Water Bonds—

8s. A&O, $250,000.... Oct. 1,1893
88, J&D, 100,000....June 1, 1895
8s, J&J, 32,000... .July 1,1896
58, M&8, 1.50,000. . . .Sept. 1 , 1908
58, J&J, 80,000 Ian. 1,1909
48, J&J, 300,000.... July 1,1912

TOTAL DEBT, ETC.—The total funded debt on April 1 1892 was

$1,508,000. The street improvement bonds to the amount of $200,000

Included in the foregoing are payable by special assessment on

property benefitted.

ASSESSED VALUATION.—In 1891 the total assessed valuation

was $23,000,000. The real value of property is estimated at $100,-

000,000.

POPULATION.—The population in 1890 was 60,278; in 1880

32,016; in 1870 16,507.

GREENVILLE.—W. E. Bbadley, Mayor.

This city is in Montcalm County.

LOANS — When Due.
Water and Railroad Bonds—

4b, J&J. $46,000 Part yearly
Interest payable in NewYork City.

Total debt (latest ret'ns)

.

Water debt (included).
$46,000
14,000

Sinkingtund $12,000
Tax valuation, real 700,000
Tax valuation, personal . 300,000
Total 1890 1,000,000
Total tax per $1,000 $39-00
Population in 1890 was 3,056

HILLSDALE.—N. Alward, Mayor,
This city is in Hillsdale County.

Bonded debt (latest ret'ns).$45,000
FloaUngdebt 1890 12,239
Total -T 57,239

Tax valuation in 1880. .$2,266,976
Population in 1890 was 3,915
Population In 1880 was 3,441

HUDSON.—R. A. Beach, Mayor
Hudson is in Lenawee County.

LOANS— "''»«» O"'-
Water Bonds-

58. J&J. $30.000 1909
Total debt, Apr. 1, 1892..$30,000.
Interest on water bonds in IAqvi

York Chase National Bank.

Tax valuation 1891 $1,101,515
Assessm't about ^ actual value.
Total tax (per $1,000) 1361
Population in 1890 was 2,178
Population in 1880 was 2,254

IRON MOUNTAIN
This city is in Dickson County.

LOANS. ^Ae" due.
School Bonds—

6s, Mar. 1, $27,000 1892
(Abt. $3,000 due yearly) to 190-Z

66, Mar. 1. $9,000 1812
($1,000 due yearly) to 1900
Street and Sewer Bonds—

68, Jan. 1, $9,000 1892
($1,000 due yearly) to 1900

6s, Feb. 1, $6,000 1H97
6s. Feb. 1,10,000 1902
68, Feb. 1,20,000 1907

INTEREST on the $9,000 bonds
•11 others in New York City.

.—F. J. Trudell, Mayor.

Total debt Apr. 1 1892. . $81,000
Valutttioii, t£c.

Tax valuation, real 1,800,000
Tax valuation, personal. 100,000
Total valuation 1892 1,900.000
Assessment about 'a actual value.
Stat« tax (per $1,000) . . . $1-66
County tax (per $1,000). 850
City tax (per $1,000) 8-83
Average school tax 17-66
Population in 1890 was 8,599
Population iu 1880 was
is payable at the city treasury ; on

ISHPENNING.—C. H. Hall, Mayor.
This city is in Marquette County.

Bonded debt (laft ret'ns) . .$96,000 I Population In 1890 was 11.197
Available assets 150,161

|
Population in 1880 was 6,030

JACKSON.—A. J. Weathebwax, Mayor.
This city is the capital of Jackson County.

LOANS— —Inttr<st.—
, Principal. .

NAME AND PURPOSE. P. Ct. Payabl'. When Due. Oulsland'g-
Public building bonds 5 M&N Nov. 15, 1907 $65,000
Waterworks bonds 8 M & 8 1

°|f
^ M892-^1900

1 9^,000
Water works bonds, &o 5 M& S Sept. 1, 1904 75,000

INTEREST-WHERE PAYABLE.-Interest is payable lu New
York and Detroit.

TOTAL DEBT, Etc.—The total funded debt on March 1 1892 was
$230,000.

TAX VALUATION in 1892 of real estate was $5,519,075; of per-
sonal property, $1,355,810; total, $6,874,885. The total t;ix per $1,000
was $26-06; iucludiug State tax, $2-38; county tax, $2-43; city tax,
$16-50, and school tax, $4-75.

POPULATION.—The population in 1890 was 20,798; in 1880 was
16,105 ; in 1870 was 11,447.

KENT COUNTY.—Chas. D. Stebbins, Treae.
County seat is Graud Rapids.

LOANS— WhmDur.
Court Housb Bonds—

5s, $20,000 Jan, 15, 1893
10,000 Jan. 15,1894
20,000 Jan. 15, 1895
10,000 Jan, 15, 1896
20.000 Jan. 15,1897
10,000 Jan. 15,1898

5s, $20,000 Jan. 15,1899
Interest is payable in N. Y. City.

Total debt Sept. 2, 1891.. $120,000
Tax valuation in 1890..$37.769,325
Tax valuat'n about ^ of real value.
Population iu 1890 was... 109,923
Population in 1880 was... 73,'253

4ias, J&J, $25,000...May 1, 1910
4ia8,J&J, 25,000...May 1, 1915
48, J&J, 25,000...May 1, 1900
48, J&J, 25,000...July 1, 1920

LANSING.

—

Frank B. Johnson, Mayor.
Lansing is the caiiiCal of Michigan.

LOANS— Whin D..«.
School Bonds—

88, J&D, $48,000 Junel, 1894
Water Works Bonds-

4I28, J&J, $25,000... May 1, 1905

INTEREST—WHERE PAYABLE.-Interest on the school honds
on the water i'^e, and on the water 4s due in 1900, is payable in New
York. Interest on other bonds in Lansing.

TOTAL DEBT, Etc.—The total funded debt on June 5, 1891, wad
$187,000, of which water debt was $100,000.

ASSESSED VALUATION.—In 1891 the assessed valuation of real

estate was $5,166,611; of personal property $1,593,235; total $6,-

759,846. Tax rate (per $1,000) In 1890 $23-42; State tax $0-99,

county tax $1-70, school tax (extraordinary on account of new build-

ings) $8-53; city tax proper $12-20.

POPULATION.—The population in 1890 was 12,630; in 1880 was
8,319; in 1870 was 5,247.

MARQUETTE.—J. M. Longyear, Mayor.
Marquette is in the county of the same name.

1894
1899
1900
1900
1900

58, J&J, $30,000 Sept.l, 1899
Water Works-

5s, J&J, $11,000 Jan. 1, 1896
5a, J&J, 15,000 Jan. 1, 1898
5r,J&J, 14,000 Jan. 1, 1900
58, J&J, 10,000 Feb. 1, 1897
5s, J&J, 30,000 Sept.l, 1899
Water Bo ds Refunding—

5s, J&J, .$35,000 Jan. 1, 1901

LOANS— Wh.nDie.
Electric Lighting—

5r, May 1, $10,000... May,
58, J&J, 10,000. . .July 1,
58, J&J, 10,000...Dec. 31
5s, J&J, 10,000... Feb. 5,
58, J&J, 20,000...Jan. 1,
School Building—

58, J&J, $10,000 Feb. 1, 1897

INTEREST-WHERE PAYABLE.-Interest is payable at Mar-
quette and Detroit.

TOTAL DEBT, Etc.—The total funded debt on March 23, 1891,
was $155,000, of which water debt was $75,000.

ASSESSED VALUATION.—In 1890 the assessed ralration of real

estate was $2,437,923; of personal property $619,930; total $3,047,-

853. Tax rate (per $1,000) $2410. Estimated actual valuation,

$9,143,569.

POPULATION.—The population In 1890 was 9,093; in 1880 was
4,690.

MENOMINEE.—Btrox Tatlor, Mayor.
This city is in Menominee County.

LOANS— WhinDur.
Bridge-

68, M&S, $18,000, 1892 to 1896.
$3,000 yearly.

Total debt March, 1891. ...$18,000

Interest at Chera. Nat. Bank, N. Y.
Tax valuation 1890 $2,200,000
Tax rate (per $1,000)... $29-00
Population in 1890 10,630

do 1880 3,288

MIDLAND COUNTY.
When Due.LOANS-

Reeundi^g Bonds—
68, Mar., $32,000 Mar. 1. 1903
Interest payable in Detroit,Mich.

Total debt Jan. 1 1892... $32,000
Tax valuation, real 1,862,465

County seat is Midland.

Tax valuation, personal. $119,185
Total valuation 1891.... 1,98 1,6.50
State tax (per $1,000) ... $1 20
County tax (per $1,000). . $9 00
Population iu 1890 wa.s 10,6.57
Population in 1880 was 6,893

MUSKEGON.—M. Waalkes, Mayor.
Muskegon is in a county of the same name.

LOANS

— —

Interest.— . Principal, .

NAME AND PURPOSE. P. Ot. Payable. When Da-. O tsland'g.
Waterworks 8 yearly 1897 $100,000

do 1890 5 J & jUla(i>^/einy.} 250,000

INTEREST- WHERE PAYABLE.-Interest Is payable In New
York.

TOTAL DEBT, Etc.—The total funded debt on April 1, 1891, was
$350,000, all for water.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

estate was $3,678,962; of personal property $2,437,164 ; total $6,116,-

156. Tax rate (per $1,000) $47-50; actual valuation estimated $15,-

000,000.

POPULATION.—The population In 1890 was 22,702; In 1880 was
11,262.

PONTIAC—D. S. Howard, Mayor,
This city is In Oakland County.

LOANS— When Due.
Water Bonds—

4158 $85,000 Yearly
$5,000 each year until paid.

Interest payable in New York City.
Total debt (latest returns).$85,000

Tax valuation, real $1,812,150
Tax valuation, personal. '794,850
Total 1890 2,607,000
Total tax (per $1 ,000) . . $16-98
Population in 1890 was 6,200
Population in 188J was 4,500

PORT HURON.—JOHK B
Port Huron is in St. Clair County.

LOANS— WhenDu-.
Bkidoe BO"»ds—

5s, J&J, $5,000., 1895
5s. J&J, 2,000 1898
Public Building Bonds—

10s, J&J, $8,000 ....1892
Refunding Bonds—

1 Os, J&J, $5,400 1 892^
10,000 1894
4,000 1896

80,000 1892
5,000 1893
8,000 1894

46,000 1897
5,000 1898

10s J&J,
5s, J&.I,
5s, J&J,
58, J&T,
58, J&,l,
88, J&J,
5s, J&J,

58,
5s,
5a,

58,
58,
5a,

McIlwaik, Mayor.

J&J, $49.000 1899
J&J, 9,000 1900
J&J, 38.000 1902
J&J, 15,000 1904
J&J, 3,000 1906
J&J, 22,000 1907

Road Bonds—
6a $5,000:
School Bonds—

58, J&J, 5,000 1896
Sewer Bonds—

68 $1,.500
Water Works Extension-

IDs, -ept. $1,000 1892
5s, J&J, 11,000 1896
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INTEREST-WHERE PAYABLE.-Interost ou certain of tbe bonds

I payable in Ne\T York by tbe Uauover National Bank.

TOTAL DEBT, ETC.—Tke total funded debt March 1, 1801, wa»
$340,000.

POPULATION.—Tbe population tn 1800 wa« 13,S43; In 1880 was
6,883.

ROMEO.—C. 0. Bradley, Mayor.
TbJs vIllaKe Is in Macomb County.

LOANS- Vlien Due.
Watkk Bonds—

6h, Oct. 1, $'.J(!,000 Oct. 1 1893
($•2,000 due yearly) to Oct. 1 1905
lutoroHt is payable In Romeo.

Total debt Mar. 1 1892.. S26,000
Tax valuation 1891 1,270,000
AHseHRuieiit about ^ actual value.
Population in 1890 was 038
Population In 1880 was 024

SAGINAW^.

—

Gkobge W. Weadock, Mayor.
Tbe oltlea of Sai;iuaw and East Saginaw, In tbe county of tbe same

name, were consolidated in 1890, formiui? tlfe present city. Tbe
Common Council bas recently voted to issue bridge bonds to the

amount of $200,000.

I

BONDS— WhenPue.
Bonds of Consolidated City—
CiTV Hali.—

412S, FAA, .$110.000.. Feb. 1, 1901
($10,000 yearly) to Feb. 1, 1911

4ISS, F&A, $15,000. .Feb. 1,1912
C'OIIKT HOIIRK—

68, J&D, $100,000.. ..Dec. 1, 1898
($1,000 yearly) to Dec. 1, 1907

Eojit' rn Taxintf District—
(Formerly East Saginaw.)
SEWKKS—

68, var., $103,000.1892 to '95

8s, JiJ, 75,000.July 1, 1894
($15,000 yearly) to July 1, 1898

Strkkt IMI'KOVKMKNTS—
68, var., $87,000. 1892 to '95
4I28, M&N, 30.000. .M.-yr 1,1899
($10,000 due yearly) toMay 1,1901
Watkk Bonds—

88, M&N, $lS,500..May 1, 1893
.''>0,((00..May 1, 1892
ll!,0()O..May 1, 1894
12,000. .May 1, 1S95
28,500. .May 1, 189(>
25,000..May 1, 1898
25,000. .May 1, 1900
25,000. .May 1, 1901
50,000..May 1, 1902

INTEREST- WHERE PAYABLE.—Interest Is payable in New
York by the CHicmlcal National Bank.

TOTAL DEBT, Etc.—The following statement shows Saginaw's

total bonded debt, tbe sinking funds hold by tbe city against tbe same,

and tbe water debt, on tbe first of March of each of the last two yean

:

1892 1891 1800.
Bonded debt $l,l«i(>,200 $1,153,700 $1,038,100
Sinking funds 24,500 44,000 42,000

6a, MAN,
5r, MAN,
5a, MAN,
5a, MAN,
6a, M&N.
6s, M&N,
6a, M&N,
5s, M&N,

Water Bonds (Oonl.)~
58, M&N, $70,000.. May 1, lOO.'S
4>9a, M&N, 31,500. .May 1, 1903
4I2S, M&8, 10.000.. Mar. 10, 1904
4''2S, M&N, ,50,000. .May 1,1901
4h, M&N, 30,000. .May 1, 1897
4a, M&N, 22,500.. May 1, 1899
,
W»t rn Taxing District—
(Original City of Saginaw).
BitiDoK Bonds—

5s, M&H, $(>,0OO..Sopt. 1,1892
Skwkh Konds—

58, M&N, $8,000.... Nov. 1, 1802
(.$2,000 yearly) to Nov. 1, 1895

58, J&D. $.50,000.June 1, 1904
($10,000 yearly) to June 1, 1908
Sthkkt LMI'ROVK.MENT—

53, M&N, $23,200. .1891 to '95
Watkk Bonds—

8a, M&N.$30,000..Mch. 10, 1892
($10,000 yearly) to Mcb. 10, 1894

5»2a, M&N, $10,000. .Mcb. 10, 1895
5>aa, M&N, 10,000. .Mob. 10, 1896
5128, M&N, 5,000.. Mcb. 10, 1897
5a, M&N, 10,000..Mcb. 10, 1902
53, M&N, 10,O0O..Meb. 10, 1903
4138, M&N, 40,000. .Moll. 10, 1898
($10,000 yearly) to Mob. 10, 1901

$996,100
$6iUi<K)0

Netdelit March 1 $1,141,700 $1,109,700
Water debt (included above-.... $516,000 $535,000

WATER WORKS—The water works, owned by this city, were built

& cost of $750,000.

ASSESSED VALUATION.—In 1800 the wuMued valuaUon of re^
estate was $13,156,310; of penooal property 93,891,778; total 917,-

048,088 (actual valuation 923,000,000) : Ux rate (per 91,000) 927-79.

POPULATION.—The population In 1890 wm 40,100; In 1880 WM
20,541.

SAGINAW. COUNTY.—Ja8. Cebeh, Treaa.

County seat U Bagluaw.

LOANS— When Due.
Cdkhent Expkksb—

4s, AdiO, ^6,000 Apr. 1, 1803
($12,000 yearly) to Apr. 1, 1809
Poor Housb—

5s, J&I), $15,000 June 1,1803
KIVKK iMrROVKMBNT—

5s, A&O, $100,000.. ..Apr. 1, 1806
($10,000 yearly) to Apr. 1, 190S

Int. paid by Central Trust Co., M. Y.

Bonded debt Sept, 1891. 9163,000
Floating debt. 20,000
Total debt Hept, 1801.. 183,000
Tax valuation 1800 20,602,434
Prop'jr aaa'd atabout > actual vaL
Btate and co. tax (per 91,000i.92-30
Population In 1800 wa« 82,273
Population In 1880 wa* 50,090

SAULT DE SAINT MARIE.
Mayor.

-Otto Fowli,

This city Is in Chippewa County.

Bonded debt (lat. returns) .$86,000
Floating debt 1890 18,050

Total 9104.050
Population 1890 6,700

"WAYNE COUNTY.—County seat Is Detroit.

Groaadebt(latestretums)$207,0O0
Sinking fund 234,540
Net debt 62,400

Eqd. valuation 915O,0(M),O00
Population 1800 was '257,114

do 1880 wa* 166,444

-Hon. W. J. Maetiw,WEST BAY CITY.
Mayor.

West Bay City cni Bay City, situated In Bay County, are contl^ooa,

and a consolidation was authorized by the Legislature In the spring of

1891.
.

—

Int'r tl—. . PriMcipal, -

P. Ot. Payablf. When Duf. oulMtamfg

.5 J * J July 1, 1020

. 5 8aml-an
6 " " after 5 years

LOANS-
NAME AND PURPOSE-
School bonds

do
Local Improvement.

' after 30 years

-Interest Is payable

982.000

30,000
60,000

In New
Seworbonds 6 "

INTEREST-WHERE PAYABLE.-
York.

TOTAL DEBT, ETC.—The total funded debt at the date of our lat-

est returns was $172,000.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

estate was $2,200,000; of personal property 9400,000; total 92,600,-

000. Real estate Is asse-ssed at " about 40 per cent Its actual value."

POPULATION.—The population In 1800 was 12,981 ; In 1880 waa
6,307.

YPSILANTI.—D. Putnam, Mayor.
Ypallantl is in Washtenaw County.

Total debt (latest returns)$189,000
Available resources 306
Annual Interest charge . . . 8,330

Total debt July 1 1890 .. 7.000
Population In 1890 was 6,129

do In 1880 was 4,984
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TATE ITiES AWB T^WUS
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WESTERN STATES.
INDEX FOR THE WESTERN STATES, CITIES, Etc.

WISCONSIN—State, Cities, &c Pages 98 to 101

MINNESOTA—State, Cities, «S:c Pages 101 to lOJ

IOWA—State, Cities, &c Pages 105 to 108

MISSOURI—State, Cities, &c Pages 108 to 113

NORTH DAKOTA-State, Cities, &c Pages 113 to 115

SOUTH DAKOTA—State, Cities, &c Pages 115 to 116

NEBRASKA—State, Cities, &c Pages 116 to 120

KANSAS—State, Cities, &c Pages 131 to itS

MONTANA—State, Cities, &o Pages 12« to 131

WYOMING—SUte, Cities, &o Pages 128 to 129

IDAHO—State. Cities, &c Pages 130 to 181

COLORADO—State, Cities, &c Pages 131 to 13*

UTAH—Cities, &c Pages 13*

NEW MEXICO and ARIZONA—Cities, &c. . .Pages 135 to 13*

State of Wisconsin.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act. Apr. 20, 1S36) - July 3d, 1836
Admitted as a State (Act. Aug. 6, 1846) - May 29th, 1848
Total area of State (square miles) - . . . 56,040

State Capital . Madison
Governor (term expires 1st Monday in Jan., '93,) Geo. W. Peck
Secretary of State (1st Mon. Jan., '93), Thomas J. Cunningham
Treasurer (1st Monday Jan., '93) - - - John Hunner

Legislature meets bi-ennially in odd years on the second
Wednesday in January, and there is no limit to length of

sessions!.

HISTORY OF DEBT.—No State baa a more oonserratire financial
history than Wisconsin. When it became a State there was a little

Territorial debt (canal bonds) outstanding. In Governor Dewey's mes-
sage of 1851 we find this item among the estimated expenditures for
that year-
Territorial indebtedness, including ten canal bonds of $1,000
each, due in June, 1851, and iuterest $12,892-75
With the payment of those bonds the State was left absolutely with-

out debt. The State's policy too, never to have a debt, had been
expressed and fixed by the Constitution adopted in 1848, which forbade
the loaning of the State credit or the contracting of a State debt other
than for the purpose of paying current expenses of the Government,
Mid then not to exceed in amount $100,000; furthermore, the Consti-
tution provided even in that case that a tax. should imramcdiately bo
levied to pay the debt. There was, however, a single exception to the
$100,000 limitation, and that was in case of invasion or to suppress
rebellion. Our Civil War made it necessary to use the authority this
last clause granted, and war loans were put out from 1861 to 1865,
both years inclusive, amounting in all to $2,727,500. Since 1865 a
portion of these bonds has been converted into certificates of indebt^
edness and put into State Trust funds, and the balance has been paid.
The State has no Indebtedness except to the trust funds, as follows

:

Certificates of Indebtedness, School Fund $1,563,700
Do do Normal School Fund 515,700
Do do University Fund 111,000
Do do Agricultural College Fund 60,600

Total $2,251,000

DEBT LIMITATION.—The constitutional provisions of Wisconsin
restricting debt-making are very rigorous, plain and comprehensive.
Bluce the amendment adopted in 1874, cities Ac, as well as the State,
•re definitely limited by that instrument. We will give the provisions
Irst which relate to the State and after that those which have reference
to cities, &o.

(1) STATS indebttdnrst it eonflned within very close bounds. It
•eems aaif the framersof the Constitution must have taxed to the

extreme their ingenuity for forms in which to express their determina-
tion to Inhibit debt-making. The sections which cover the subject aro
sections 3, 4, 6, 7, 9 and 10 of Article 8. We give them in full below.

Section 3. Credit of Stale, for what not given. The credit of th»
State shall never be given or loaned in aid of any individual, associ-
ation or corporation.

Section 4. Contracting debts. The State shall never contract any
public debt, except in the cases and manner herein provided.
Section 6. Limitation on public debt. For the purpose of defraying

extraordinary expenditures, the State may contract public debts (but
such debts shall never in the aggregate exceed one huudj'cd thousand
dollars). Every such debt shall be authorized by law, for some purposs
or piu-poses to be distinctly specified therein ; and the vote of a majority
of all the members elected to each House, to be taken by yeas ard nays^
shall be necessary to the passage of such law; and every sucli law shall
provide for levying an annual tax aufllcient to pay the annual interest
of such debt, and the principal within five years from the passage of
such law, and shall specially appropriate the proceeds of such taxes to
the payment of such principal and iuterest; and such appropriation
shall not be repealed, nor the taxes be postponed, or diminished, until
the principal and interest of such debt shall have been wholly paid.
Section 7. State may borrow money, when. The Legislature may also

borrow money to repel invasion, suppress iusumectionor defend th«
State in time of war; but the money thus raiscdishall be applied exclus-
ively to tlie object for which the loan was authosized, or to the repay-
ment of the debt thereby created.
Section 9. Eoidcnces of debt. No scrip, certificate, or other evidenc*

of State debt, whatsoever, shall be issued, except for such debtfl as ar*
authorized by the sixth and seventh sections of this article.
Section 10. Internal improvements—avails of grants. The Stat*

shall never contract any debt for works of interna! improvement, or b«
a party in carrying on such works, but whenever grauts of land or other
property shall liave been m.tde to the State, especially dedicated by tb*
grant to particular works of internal improvement, the State may carry
on such particular works, and shall devote thereto tlie avails of such
grants, and may pledge or appropriate the revenues derived from suob
works in aid of their completion.

(2) CITIES, etuntiet, towns, villages, <tc., were unrestricted except by
legislative enactment until 1874. Since that amendment was adopted
five per cent on the value of the taxable property has been the extremo
amount of debt permissible for any municipality. Not only is that th«
case, but, as will be seen, the municipality la required before or at tho
time when it incurs any indebtedness, to make provision for an annual
tax sufflcicnt to pay the interest and also sulSolent to pay the principal
within twenty years from the time of contracting the debt. We giro
below the amendment referred to in full.

Limitation of Municipal Indebtedness—Adding to Section 3, Artiolo

11, the words:

No county, city, town, village, school district, or other municipal eor
poration, sliall be allowed to become indel)tM in any manner or for any
puri>o«e, to any amount, includiugexisting indebtedness In the aggregate
exceeding five per centum on the value of the taxable property tberein,
to be ascertained by tlie last assessment for State and county taxe^ pre-
vious to the incurring of such indebt<Hliics«. Any county, city, t*iwn,
village, school district, or other municipal cori'oration incurring any
indebtedness, as aforesaid, shall before or at the time of doing so pro-
vide for the collection of a direct annual tax sutlicicnt to pay the interest
on such debt as it falls due, and also to pay and discharge the principal
tliereof within twenty years from the time of contracting the same.

No system could be devised tietter adapted for keeping municipal debt
at a minimum than the foregoing amendment establishes.

ASSESSED VALUATION.—The total assessed valuation of th»
State, as determined by the State Board of Assessors, and the tax rat*
for State purposes, have been as follows for the years named below

:
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Tear. Real Sgtate,
S

1891...490,961,764
18»0...464,78a,237
1889
1880...344,788,721

PertotxtU Total Slate Tax Taxri
Property. Val nation. Hale. Raited.

jU jtt $ $
130,897,053 623,8.'J9,417 l-Srt.'i-llO r>9 0«H,S8«
128,108,482 592,890.719 l-50;t!)2<) 35 891,060

.577,092,815 1-514-293 29 873,887
94,183,030 438,971.751

POPULATION OF STATE.—As WlHoonsIn was not organized aa

a Territory until 1836, tlie flittt Cenaus to report Its poi>ulntion was
tliat of 1840, according to whicli tliere were 30,945 persons wltliln lier

borders. Originally Wisconsin formed part of tlio old Indiana Territory,

and it is interesting to note tliut In tlie Census of 1800 mention Is made
of the fact that " on the 1st of August, 1800, at Prairie du Chien, on tlie

Uississippi, tliere were sixty-flve souls" and "at Qreen Bay, on Lake
Michigan, there were fifty souls." When Illinois was admitted as a State

'n 1818, Wisconsin became part of tho Territory of Michigan. In

1836, however, Wisconsin was detached from Michigan and organized
•8 a separate Territory, and In 1840, as already said, the population
was not quite 31,000. But during the next ten years the number
Increased almost tenfold (the Territory being admitted as a State in

1848), and in 1350 the population was reported as 305,391. The
progress since then has been wonderful, every decade showing
an addition of from 250,000 to 450,000, and the aggregate for 1890 was
1,686,880. During the forty years the State has advanced in rank in

population from No. 30 to No. 14.

1890 1,686,8801 1870 1,054,6701 18.50 305,391
1880 1,315,497 | 1860 775,881 | 1840 30,945

In 1860 70 the increase was 278,789, or 35-93 per cent in 1870-80

260,827, or 24-73 per cent; in 1880-1890 371,383, or 2823 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Since tlie close of 1S83 the umulier of uatioual banks in Wisconsin has

Increased from 49 to 74, capital from about l^a million dollars to 7 mil-

lions, and deposits from 15 million dollars to nearly 29 millions. Still

more striking has been tho growth and multiplication of the banks organ-

ized under State law. There has been no very material amondmoiit of such

law for some years past, aud yet these State organizations have latterly.

It would seem, found increased favor in the oyos of the public, and on
Jan. 4 1892 they held $38,533,3o2 of deposits agaiu.ft only $10,020,-

614 S^ years before, on July 6 1885, aud tliere were 104 such organiza-

tions against but 50 at the earlier date. Wliereas in 1885 there was but

one State bank more than the number of the national banks, now the

Btate banks outnumber the national banks by 30, aud whereas In 1885

the deposits of the State banks exceeded those of the national banks loss

than a million dollars, in 1892 the difference in favor of the State banks

was nearly 10 million dollars, the State banks holding $38,523,302>

against 1^28,723,842 held by the national banks.

-1892.
National. State.

Wisconsin. (Jfar. 1.) (Jan. 4.)

Ho.ofbanks 74 104
Capital $7,175,100 $0,041,900
Surplus and nroHts. . . 3.417,553 12,201.630
Deposits, individual.. 28,723,842 38,523.302

National.
(Dec. 24.)

49
.$4,435,000
2.018,433

15,162,332

-1885.-
"State.

(July 6.)

^2,462,200
782.175

16,026,614

* figures from report of Comptroller of Currency.
f This is amount JiUy 6 1891.

Wisconsin reports only one savings bank, though among the State

banks Included in the above there are several that have the word
" savings" in their name; and even this one (mutual) savings bank had
only $113,350 deposits Jan. 4 1892. The State also furnlslios statements

showing the condition of the private banks, and it appears that there

were 101 of such private banks June 30 1891 witli $1,343,322 capital,

f730,788 surplus and $8,011,007 deposits. Uniting tlie State banks

and the uatioual banks and the private banks, the aggregate of deposits

lield by all reaches over 75 "a million dollars.

Cities, Cocnties and Towns
IN THE

STATE OP WISCONSIN,

BARABOO.—J. S. WOBTHMAN, City Clerk

Baraboo Is in Sauk County.

LOANS— When Due
Briuuk Bonds—

6s, Feb. 1, $0,000.... Feb. 1, 1893
($1,000 due yearly) to Feb. 1, 1901
68, Fcl). 1 . $7,000 .... Feb. 1 , 1 893
($1,000 due yearly) to Feb 1, 1899
School Housk 15'nds (2d Ward)

Bb, Feb. 1, .fiy.GOO. ... Feb. 1, 1900
(part yearly) to Feb. 1, 1900

Sewer Bonds—
5s, Feb. 1, $13,.5O0....Feb. 1, 1893
($1,500 duo yearly) to Feb. 1, 1901
Total debt Mar. 1 1892. $43,100
Tax valuation, real 1,357,860
Tax valuation, personal 513,249
Total valuation 1891... 1,871,109
Asscssineiit is -^j actual value.
Total tax (per $1,000).. $19-05
Population 1890 was 4,005

When Due.

CHIPPEWA CO.—Robert Patten, Treasurer.

CouTity seat is Chippewa Falls.

Total debt Oct. 1 1891 . $125,000
Tax valuation, real 7,485.-280
Tax valuation.personal 1,440,520
Total valuation 1890.. 8.925,812
Assessment al>out ^ actual value.
Total tax (per $1,000) $lO-.50
Population 1890 was 25,143
Population 1880 was 15,491

..Jan. 1,

..Dec. 1,

1893
1899

LOANS-
Bhidg li-

es, Jan., $13,000.
68, Die, 25,000..
Rkfixdi.no—

6«, June, $70,000 June 1,1893
($10,000 duo vearly) to June 1, '99

68, June, $15,000 Juno 1, 1900

INTEREST on the 6 per cent bonds due in 1893 Is payable in Mil.

-waukee ; on all others in New York City.

EAU CLAIRE.—John Ube, Mayor,
Eat! Clairo Is in Eau Claire County.

When Due.LOANS-
Bl{l1>liKS—

«a, JiiJ, $30,000 Jan. 1, 1903
«s, J&.I, -25.000 Jan. 1, 1905
6b,J&J, 25,000 Jan. 1, 1907
FlNIilHO—
4>as,J&J, $50,000. .Jan. 1, 1909

RUFDNDINn

—

5s, J&.1, .$25,000 Jan. 1, 1907
Water Powkh—

78, JvfcJ, $40.000 Jan. 1, 1897
4ias, J&J, 30,000 ..;

INTEREST is payable in New York by the Oantral National Bank.

TOTAL FUNDED DEBT March 1, 1801, wa« 9345,000, floatia(

$25,000.

ASSESSED VALUATION In 1890 of real estate wne 9t ,115,810
of personal property 91,584,306; total 95,700,206. Total tax rat*

(per $1,000) $25-13.

POPULATION in 1890 was 17,415. in 1880 wa» 10,119.

FOND DU LAC—T. F. Mayham, Mayor.
Fond du Lao is situated In Pond du Lao Connty.

LOANS— When Due.
Rkkunuino R.R. Aid—

6s, Apr., $14,000 Apr. 1,

($2,000 vearly) to Apr. 1,

6s, July, $2 1,000 July 1
($;),000yi;arly) to July 1,

58, Mar., $60.000) .... Mar. 1,

sub. to call after Mar. 1,

1893
1899
1892
1899
1904
1894

Valnallon, etc.—
Interest payalile at Milwaakae

Nat. Excliango Bank.
Bonded del>t Mar. I '92. 9100,000
Tax valuation 1890 3,347,089
Tax rate (per $1 ,000) . .

.

30-00
Population 1890 was 12,024
PopulatioQ 1880 was 13,094

GREEN BAY.—James H. Elmore, Mayor,
Green Bay in In Brown County.

LOANS— When Dtu.
BaiDUE Bonds—

58. J& I, $15,000 Jan. 1,1893
($2.(H)0 duo yearly) to Jan. 1, 1900
Railroad .\id Bonds—

Os, JAJ, $1.%.0«0 .Tan. 1, 1893
(*5,000 due yearly) to Jan. 1, 1901

Total debt Mar. 1 1892.. 960,000
Tax valuatiou, real 1 620,.tl4.
Tax valuation. iMtrsonal. 571,713
Titai valuation 1S91.. . 2,192.2'29
AsscKsment about I9 actual value.
Total tax (\w,T $l.O0O) $30'00
Population 1800 wan 9,009

TAX FREE—The bonds issued by this city are exempt (rom taxa-

tion.

INTEREST on the bridge bonds U payable la Green Bay; on tli«

railroad aid bonds In New York City.

HUDSON CITY.—D. 0, Fplton, Mayor.
Hudson is situated in St Croix Connty.

LOANS- When Due.
UlOH Sciiooi^

4i3S,Feb.,$2O,00O..Peb. 1897-1002
Water Works—

4»3S, Feb., $24,000. Peb.l,1907-'08
Interest payable In Hudson.

Total debt Mar. 1 1 892. . $44,000
Tax valuation 1891 1.021,263
Asse-ssment Is ^ of actual value.
Tax rate (per $1,000).... 921-30
Population 1 890 was 2,885
Population 1880 was 2,298

JANESVILLE.—J. W. St. John, Mayor.
Janesvlllo Is situated in Book County.
LOANS— When D<ie.

Railroad Aid Bonds—
58, Nov., $15,000 Nov. 1, 1891

($5,000 yearly) tp Nov. 1, 1894
School House Bonds-

58, Nov. 1, 3.000. ... Nov. 1, 1892
5s, Nov. 1.20,000.... Nov. 1,1892
($5,000 due yearly) to 1895
Bridge Bonds—

5s, Sept. 1, $10,000. ..Sept. 1, 1892
(92,500 due yearly) to 1895

Int. on BR. bonds Is payable In
Chic. ; on other loans in Janea-
vllle. Ail bonds are exempt from
taxation.

Bonded debt Mar. 1 1892. $48,000
Tax valuatiou. real 3,123,665
Tax valuatiou. personal. 1,312.853
Total valuation 1891. ...4,436.518
Assessuieut aliout ^ actual value.
Tax rate (per $1,000) $18-50
Population in 1890 was 10,836
Population In 1880 was 9,018

KENOSHA.—F. W. Matheits, City Clerk.

Keuoslia is situated In Kenosha County.
Total valuation 1891...91.471.000
Assessment a>>t. I4 actual value.
State tax (per$l,000) $2-65
Cimntv tax (per $1.000) 4-73
City tax (i>or $1,000) 34-00
Average school tax 8-60

LOANS— When Due.
Readjustmkvt Bonds-

5s, J&.r, $175.000 1905
Suljject to call ou three mouths'

notice.
Total debt Mar. 1 1892... $175,000
Tax vahiation, real 1,0.54,000
Tax valuation, personal. 417,000

INTEREST Is payable at the First National Bank, Milwaukee.

Population in 1890 was 6,533

LA CROSSE.—Fred. A. Copeland, Mayor,

La Crosse Is In La Oosse County.

LOANS— Wlien Due.
Bkidoe Bonds—

58, Oct., .$70,000 Oct. 1, 1909
Optlouai after Oct. 1, 1899

5s, J&.I, $83,000 Jau. 15, 1910
Optiou-.ii after Jan. 15, 1900

CiTV Hall Bonds—
5s, MAS. $40,000 Mar. 16, 191

1

Optional after Mar. 10, 1901
Qrekm Bay & Minn. R.R. Bonds—
7s, M&S, $75,000 July 15, 1892

($15,000 ye'ly) toJulylS, 1896
RKDE.MPT10N Bonds—

58, J.U, $7.600 July 1.5, 1901
Optional after July 15, 1891

School Bonds—

School Bonds—(Continued—

)

58, A&O, $17.000 Oct. 1,1907
Optional aft«r Oct. 1. 1897

5s, JiltO, $1S.(H)0 June 15, 1911
Optional afterJuno 1.5,1901

SEWKR and W.VTKB Bl>NU8—
5s, J&J. $10,000 Oct. 1,1916

Optional after Oct. 1, 1906
Water Blinds—

5.S, JAJ, $10.000 Sept. 1, 1904
Optional after Sept. 1, 1894

5s, JJtJ, $20.000 Oct. 1, 1907
Optional arter Oct. 1, 1897

.5s, J&I), $.'3.000 Doc. 1, 1911
Optional after Deo. 1, 1901

3s, JA.r, $tiO.00O July 1, 1915
Optional after JiUy 1, 19055s, JitJ. $15.000 Nov. 15. 1903

Optional after Nov. 1.5. 1893

INTEREST on all recent Issues Is paid In Ia Crosse ; on the railroad

78 in New York at Farmers' Loan * Trust Company; on Uie water 9*

(duo 1915) In New York at State Trust CN>mpany.

TOTAL DEBT, Etc.—The total funded debt Jan. 1 1892 waa
$452,600; sinking fund assets, $30,000; net debt 91-2-2,600.

ASSESSED VALUATION.—In 1801 the assessed valuation of real

estiite was .$8,969,402 : of personal property, 91,931,747; total, 910,-

851,149. Property is assessed at about ^ its actual value. In 1890 the

assessed valuation of real est.ato was .$8,805,567; of jiersonal propertr

$1,884,563; total $10,750,130. Tax rate (per $1,000) 920-00.

POPULATION.—The population In 1890 was 25,090; In 1830 waa
14,505.

MADISON.—0. S. NoRSMAN, City Clerk

Madison is situated in Dane County.

LOANS— TTAeiiD.r.
I

Water BONDS^
.5s, A.tO. $53,.500.... Apr. 1. 1903
Subject to dUI after Apr. 1, 1893

Refunding Bonds of 1834—
5s, A&O. $152,500... Apr. 1, 1904)
Subject to call after Apr. 1 1894 |

INTEREST Is payable at City Treasury.

TOTAL DEBT (funded) Jan. 1 1892 wae $206,000; sinking fund

asseta, $21,700; net debt, $184,300.
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ASSESSED VALUATION in 1891 of real estate was $5,239,666

;

Of personal property, $1,396,456; total $6,636,122! total tax rate

(per $1,000) $20-00. In 1890 real estate was $5,152,003; personal

property, $1,465,396; total, $6,617,399; total tax (per $1,000)
$20-00. Real estate is assessed at "about two-thirds its actuaj

value." City debt must not exceed 5 per cent of the assessed
valuation.

TAX-RECEIVABLE COUPONS.—The water bonds carry tax-

receivable coupoup,

POPULATION in 1890 was 13,429 ; in 1880 wa« 10,324.

MANITOWOC—Fred. Schetttle, Mayor.
Manitowoc is in Manitowoc County.

LOANS— When Due.
Eailboad Aid Bonds—

78,$35,000

Tax valuation 1890 $1,849,580
Tax rate (av.) per$l,000 2850
Population 1890 was. .

.

7,710

MANITOWOC COUNTY.—
County seat is Manitowoc.

Funded debt (last returns)$] 96,000 I Tax valuation 1890...$12,341,754
Floating debt 4,000 | Population in 1890 was 37,831

MILWAUKEE.—P. J. Somees, Mayor.
This city is situated in Milwaukee County. The Commiseloners of the

Bonded Debt have recommended to the Ctommon Council of Milwaukee
the issuance of new bonds to the amount of $325,000, as follows : For
water, $100,000 ; for schools, $100,000 ; for bridges, $55,000, and for
parks, $70,000. These bonds will probably not be issued until the
ooming July. Most of the bonds issued by this city are subject to

call at the rate of 5 per cent of the original issue yearly. Bonds
called are paid on or about July 1.

LOANS— When Due.
Bath Bonds, 1888—

Is, J&J, $22,000 July 1, 1908
($1,250 called yearly.)

Bbidoe Bonds, 1882-'91—
4s, J&J, $55,000 July 1, 1902

($5,000 called yearly.)
48, J&J, $47,000 July 1, 1903

($3,750 called yearly.)
48, J&J, $45,000 Jan. 1, 1910

($2,500 called yearly.)
68, J&J, $90,000 1893 to 1911

(5 per cent retired annually.)
City Hall Bonds—

4s, J&J, $54,000 Mar. 1, 1910
($3,000 called yearly.)

58, J&J, $200,000 1893 to 1911
(5 per cent retired annually.)

General City Bonds, 1871-'86—
78, J&J, $134,000....Jan. I, 1901

($12,100 called yearly.)
7s. J&D. $98 000. ...June 1, 1896
48, J&J, $105 ,000. . . .July 1, 1905

($7,500 called yearly).
4s, J&J, $113,000....July 1, 1906

($7,500 called yearly.)
I TERCEPTINO SEWEB BONDS—

4s, J&J, $51,000 July 1, 1907
($3,000 called yearly.)

Library Bonds—
4s, J&J, $54,000 Jan. 1, 1910

($3,000 called yearly.)
Library & Museom Bonds-

Si, J&J, $100,000 1893 to 1911
(5 per cent retired annually.)

LOANS— When Due.
Mil. Hiveb Dam Bonds—

4s, J&J, $45,000 July 1, 1909
($2,500 called yearly.)

Park Bonds, 1890-'91—
4s, J&J, $95,000 July 1, 1910

($5,000 called yearly.)
58. J&J, $150,000 1893 to 1911

(5 per cent retired annually.)
School Bonds, 1887-'89-'91—

48, J&J, $170,000....July 1, 1907
($10,000 called yearly.)

48, J&J, $225,000. ...July 1, 1909
($12,500 called yearly.)

4&4I2S, ...,$140,000. July 1, 1911
Viaduct Bonds, 189'2—

5s, J&J, $50,000....July 1, 1911
($2,500 called yearly.)

Water Bonds, 1871-'90—
7s, J&J, $896,000. . . .Jan. 1, 1902

($80,000 called yearly.)
48, J&J, $91,000....July 1, 1903

(.$7,500 called yearly.)
48, J&J, $188,000....Jan. 1, 1906

($12,500 called yearly.)
48, J&J, $200,000. . . Jan. 1, 1907

($12,500 called yearly.)
48, J&J, $450,000.... Jan. 1, 1910

($25,000 called yearly.)
Watkb Dep. Construction-

4s, J&J, $90,000 Jan. 1, 1910
($5,000 called yearly.)

Water W'ks Refund.,1883-'84—
4s, J&J, $90,000 July 1, 1903

($7,500 called yearly.)
4s, J&J, $98,000 July!, 1904

($7,500 called yearly.)

PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each.

INTEREST—WHERE PAYABLE.-Iuterest is payable In New
York at the National Park Bank ; also in Milwaukee.

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state-
ment shows Milwaukee's total municipal debt, the sinking fund held by
the city against the same and the water debt, on the Ist of January of
each of the last three years :

1892. 1891. 1890.

Totalfunded debt $4,100,000 $3,651,000 $3,014,000
Blnklngfunds 273,000 237,000 206,000

Net debt on January 1 $3,827,000 $3,414,000 $2,808,000
Water debt $1,915,000 $2,057,000 $1,816,000
In the above statement the water debt Is included in the total funded

debt and in the net debt, as well as being given separately below.
The sinking fund receives yearly a sum equal to 5 per cent of the

original issue of bonds, and it is required by law that this amount Of
the debt shall be annually retired.

CITY PROPERTY.—The city owns its water works, and received
from water rates in 1889 $279,521, against $268,827 in 1888.
ASSESSED VALUATION.—The city's assessed valuation (about

two-thirds cash value) and tax rate have been as follows in the years
named

:

Personal To'l Assessed Tax Rale
}""!' Real Estate. Properly. Valuation. p'rSl.OOO
1891 $93,799,9.55 $19,875,165 $113,675,12(5 21-59
IggS „„ 105,484,055 21-50
1889... 80,678,660 19,819,.540 100,498,200 22-23
18§I 69,962,865 19,009,315 88,972,180
1880 41,646,373 14,229,596 55,875,969
The tax rate in 1891 includes State tax, $1-28 ; county tax, $3-04 i

school tax, $3-50; city tax proper, $13-77 ; total, $21-59 per $1,000.
POPULATION.—In 1890 population was 204,468; in 1880 it was

115,702 ; in 1870 it was 71,440.

MILWAUKEE COUNTY.—
County seat is in Milwaukee.

Fund, debt (last returns) .$110,000 I Population in 1890 wa«.. 236.101Tax valuation 1890 95,000,000 | Population In 1880 wasl.iisslss?

NEENAH.—William H. Hesse, Mayor.
Necnah is situated in Winnebago County. A proposition to Issue

$50,000 of water works bonds has been submitted to to the Common
Council.

When Due.loans-
City Hall Bonds

5s, Sept. 1, $5,000. -Mar. 1, 1893
Cemetery Bonds—

5s, July, $2,500..July
($500 due yearly)
School Bonds—

5s, Sept. 1, $2,000. .Mar. 1, 1893
58, Sept. 1, 3,000. .Mar. 1, 1804

TAX FREE.—AU bonds issued by this city except cemetery bonds ar«
exempt from taxation.

1, 1892
to 1896

Interest payable at Neenah.
Total debt 1891 $19,500'
Tax v.aluation, real 1,182,883:

do personal 371,341i
Total 1891 1,554,224

Tax valuat'n is 60 p.c. actual value.
Total tax (per $1,000) .. $25-00'
Population 1890 was.. 5,083

do 1880 was.. 4,203

OSHKOSH.

—

William Dichmann, Mayor.
Oslikosh i.s situated in Winnebago County.
LOANS— When Due.

Ai.ooMA Bridge Bonds—
4s, May, $14,000 May 1, 1893
($7,000 due yearly) to 1894

4s, May, $2,000 May 1, 1895
Cemetery Bonds—

58, Jan. 31, .$4,000 1892
($1,000 due yearly) to 1895

City Hall Bonds—
58, Feb. 15, $32,000 189Z

($2,000 due yearly) to 1907
Pabk Notes—

5», Feb. $20,225 1892-'94
R.R. Bonds (Mil. L. S. & W).—

78, Feb. 1, $75,000 1895
($15,000 due yearly) to 1899

INTEREST PAYABLE on railroad bonds in New York at National
Bank of Commerce ; on cemetery, city hall and bridge loans at Madi-
son, Wis., by State Treasurer; on park notes at Oslikosh.

TOTAL DEBT on March 1, 1891, was $154,225.

ASSESSED VALUATION in 1890 of real estate was $5,023,713?
of personal property $2,746,473; total $7,770,190. Tax rate (per

$1,000) $25-00, this including State tax $1-30, county tax $a-aa ajid

city tax proper $20-62. Tax valuation is hi the actual valuation.

POPULATION in 1890 was 22,836 ; in 1880 was 15,748.

PORTAGE CO.—M.
County seat is Stevens Point.
LOANS— When Due.

58, annu'ly, $100,000.Jan. 1, 1912
100,000

Principal and interest payable at
First Nat. Bank, Stevens Point,
Wis , or by County Treasurer.

A. EoussEAU, Treasurer.

Total debt Sept. 24, '91 $200,000
Tax valuation 1890 . . . 3,039,360
True valuation 15,000,000
Population 1890 was 24,798
Population 1880 was 17,731

RACINE.—L. H. CoLEMAN^, City Clerk.
Racine is situated in Racine County.

School House—
48, J&J, $7,000
4s, Jul.&A. 15,000
Other Bonds, 1891—

5s ,$12,000 Oct. 1,1901

1907
1910

LOANS— When Due.
Adjustment Bonds—

6s, Feb., $36,500 On demand
5s 104,000 1912
Bridge Bonds, 1884—

58, Apr., $13,000 1894
I NTEREST on atyustment bonds is payable in New York and on all

other bonds in Racine.

TOTAL DEBT on October 1 1891 -was $163,000, all bonded.

TAX VALUATION in 1891 of real estate was $7,026,900; personal
property, $2,054,400 ; total, $9,081,300 ; city tax per $1,000, $15-40.

POPULATION In 1890 was 21,014; In 1880 was 16,031.

-Principal^-

SHEBOYGAN.—Leokakd Eiles, Treasurer.
Sheboygan is In Sheboygan County.

LOANS— —Interest.—

,

NAME AND PURPOSE. P. Ct. Payable.
Railroad aid bonds 5 M& S
Refunding bonds 6 May

do 413 M & N
do

INTEREST -WHERE
payable by the Mutual

When Die. Oulstand'g.
Mar. 1, 1902 $50,00O
May 1, 1892 l,50O
May 1, 1909 120,000

4i« M & N May 1, 1911 28,000
PAYABLE.—Interest on $50,000 bonds is

Life Insurance Company, Milwaukee; on
balance at Fourth National Bank, New York City.

TOTAL DEBT, Etc.—The total funded debt March 1 1892 wa»
$199,500.

ASSESSED VALUATION.—In 1891 the assessed valuation of real
estate was $4,044,570 ; of personal property $845,457 ; total $4,890,
027. Total tax rate (per $1,000), $29-37. Property is assessed at
about 40 per cent of its actual value

POPULATION.—The population in 1890 was 16,359; in 1880 was-
7,314 ; in 1870 was 5,310.

SUPERIOR.

—

Maetik Pattison, Mayor.
This city was formed by the consolidation of the village of Superior

and West Superior. It i^situated in Douglas County.
Special Assessment Loans—When Due.LOANS

Bridge Bonds—
6a, F&A, $50,000.... Aug. 1, 1910
City Hall Bonds—

68, A&O, $25,000. ...Apr. 21, 1908
Subject to call after Apr. 21, 1898
Fire Protkction Bonds—

6s, F&A, $20,000.... Aug. 1, 1910
Sew KB Bonds-

OS, F&A,$200,000.... Aug. 1, 1910
63, F&A, 150,000. ...Aug. 1, 1911
68, M&N, 50,000 ...Nov. 1. 1911

1896
1894
1896.
1894
1896.
1894
1897

Street Improvement—
6s, J&J, $98,912....July ],
Subject to call after July 1,

68, M&N, $35,688.... Nov. 1,
Subject to call after Nov. 1,

6s,J&D, $6,895... Dec. 1,
Subject to call after Dec. 1,

69, J&J, $309,073...July 1,
Subject to call after July 1, 1895

66, J&J, $317,420....July 1, 1898
Subject to call after July 1, 1896
Sewer Improvemunt Bonds—

6s, J&J, .$158,493... July 1, 189T
Subject to call after July 1, 1895

INTEREST—WHERE PAYABLE.—Interest is payable in New York
City at National Bank of the Republic.

TOTAL DEBT, Etc.—The total bonded debt March 1 1892 wag
$495,000 ; sinking fund, $40,559 ; net debt, $454,441 ; street and sewer
improvement bonds are payable by special assessment ; amount out-

standing March 1 1892 was $1,239,353.

ASSESSED VALUATION.—In 1891 real estate was assessed at $24,
328,650; personal property, $1,020,750; total assessed valuation, $25,
349,400; in 1890 the assessed valuation of real estate was $22,794,915;
of personal property, $687,560; total, $23,482,475; tax rate (per$l,0O0)
$20. Real estate is assessed at " aljout one-third its actual value."

POPULATION.—The population in 1890 was 11,983 and in 1891
the city authorities estimated it at 21,215.
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WAUSAU.— G. Mueller, Mayor.
Wauaau ia situated lu Mitratkon County.

LOAN— Interest. . Principal. .

NAME AND PURPOSE. P. 01. Payable. When Die. OuMaiuVg.
School ccrtitlcutoa 7 Fob. | ^yji^ yTyfy*

\
*C,000

Watci- bonds 6 AAO April 1, 1005 00,000
TOTAL DEBT, Funded, March 1 1892 was $06,000; sinking fund,

¥2,000; net debt, .$94,000.

ASSESSED VALUATION in 1891 of real CRtato wa» $1,085,291;
of peraoual property, $001,918; total, $1,747,"209; total tax rate (per
$1,000), $10-30. In 1890 real estate, $1,111,396 ; personal property
$562,216; total, $1,673,612; tax rate (per $1,000), $34-10, Inoludhig
State tax $2 '50, county tax $7-60, city tax proper $17-50 ; real estate
Is assessed at "about one-third Its actual value."

POPULATION In 1890 was 9,253 ; In 1880 It was 4,277.

State of Minnesota.
ITS

DEBT, EESOUECES, Etc.

Organized as a Territory (Act March 3, 1849) - March 8, 1849
Admitted as a State (Act Feb. 26, 1857) - - May 11, 1858
Total Area of State (square miles) - - . . 88,365

State Capital St. Paul
Governor (term expires 1st Tuesday Jan., 1893)Wm. R. Merriam
Secretary of State (Ist Tuesday Jan. , 1893) - Fred P. Brown
Treasurer (1st Tuesday Jan., 1893) - - Joseph Bobleter

Legislature meets biennially in odd years on the Tuesday
after the first Monday in January, and sessions are limited to

ninety days.

HISTORY OF DEBT.—Minnesota may be said to have been led
into debt-making against her better Judgment. In her Constitution,
adopted October 13th, 1857, very decided restrictions were inserted
asainst the contraction of a public debt. But as Congress had in the
very same year (March 3, 1857) passed an act making a grant of land
to the territory of Minnesota In alternate sections to aid in the con-
struction of certain railroads within its borders, the Constitution pro-
vided that in " cases where grants of laud or other property shall have
" been made to the State especially dedicated by the grant to spcciflo
" purposes. In such cases the State shall devote thereto the avails of
"such grants, and may pledge or appropriate the revenues derived
" from such works in aid of their completion."
That certainly was an absolutely innocentrlooking provision. It

turned out, however, to be a first step, which, being taken, suggested
and almost ensured the subsequent transactions. For it became speedily
evident that such a conservative method as the Constitution provided
was not compatible with quick work ; so in the very next year (1858)
an amendment was passed by the Legislature, and adopted by the
people, providing for an issue of bonds to aid the companies chartered.
This was called the "Loan Amendment;" it started ralU-oad con-
struction and of course started bond Issues also.

Wo will not take the space here to relate in detail the attempt of Gov-
ernor Sibley to get a priority lien on the rojuls as security for the
St.ate, or the decision of the Court against liLs (Miuti-iition, or the inabil-

ity subsequently experienced to negotiate bonds, or the stoppage In
the Issue of the bonds by the State, or the events which led up to It.

We need only say that at the oloso of 1859, wlien the State railroad
securities outstanding had reached $2,275,000 (600,000 to the Minne-
apolis & Cedar Valley Company, $600,000 to tho Minnesota & Paelflo
Railroad Company, $500,000 to the Transit Company and $575,000 to
the Soutliern Minnesota Company), tlie manufacture of bonds stopped,
work on the roads was suspended, the companies made default in
paymentof interest, the State foreclosed Its securities, and took posses-
sion of the roads and of the lands (nearly 5 million acres) which Con-
gress had granted for the construction of the roads. In 1860 Minnesota
refused to recognize tho State Railroad bonds and adopted an amend-
ment to its Constitution to tliat effect; in 1881 tlie Supreme Court of
Minnesota declared the amendment unconstitutional ; the same year a
special session of the Legislature was held, at which a law was enacted
for the adjustment of the debt; and In 1882, with the concurrence of
the holders of the old bonds, new bonds were Issued In the amount of

$4,000,000 In full settlement of the old debt and Interest.

It is very gratifying to be able to add to the above that the State has
in good part paid off these old " Minnesota State Railroad Adjustment
Bonds," as they were called, and the remainder has been refunded at 3>a
per cent. To-day the details of Minnesota's debt are as given in the fol"

lowing statement.

LOANS.— . Interest. . . Principal. ,

NAME AND PURPOSE. Xate. Payable. When Due. Ouliiland'g.
State funding lionds 313 J & .1 Julv 1. 1921 $1,800,000

Subject to call after July 1 1897 (limit, $l'r)0.000 yearly.)
Of this loan $600,000 is held In the various State funds.

Revenue and building bonds.. 4 July 1, July 1, 1897 400,000
Subject to call at any time.

ASSESSED VALUATION.—The assessed valimtlon, total tax levied
and the rate of State tax have been as follows for the years named.

Hate of
Personal Total Total Taxes Slate Tax.

Real Estate. Property. Valuation. Leried. per $1,000.

DEBT LIMITATION.- MlnnemU bM protected the State from ex.
travagantaxi>on(lltureH through re«trlotton( wbbdi It* Coiwtltutl<m puU
on every kind uf debt making. That Instnimeut flxen tbe limit at 9250,'
000 "for the purpose of defraying extraordinary cx|>endltureit;" and ail

amendment, ratlUol lu 1879, extcn<lnd tliU iiowor to $-200,000 addl*
t-ioual "for erecting and completlug buildings for the liiMine, a deaf,
dumb and blind asylum, and state prison." B4Mldeii tbe rur<>goiug. It U
also provided that the State crnllt shull nut be leaned, lus. With regard
to the debt of nuinlclpalitics there Is but one aeetioD tn Uw Couiititu

tlon whioh reUites to that sul^ect, and that baa reterenoe to luaUnc
railroad debt.

FIRST, as to Stale indebtedness, tho nocttons whlob treat of the tub*
Jeot are In article 9, sections !i, 0. 7, 8 and 14.

Sections. (PHbliedrhlmaybe eontraeted.) For tbe purpoMo of d«*
fraying extraordinary cx|M<nditurcj<, tho State may ooutriut publlo
debts, out such debts Hhnll ni>vor. In the aggregate, excee<l two liutidred
and fifty tliousand dollars ; every such debt shall Ix) authorized by law
for some single ol>)ei-f, to he illstinctly H|HMiltled therein; anil no HUob
law shall take ctllect uulil It shall have Ikmmi passed by the vote of two-
thirds of the meml)ers of <>iu'b brancli of the I,<<Klslature, to bo recorded
by the yeas and nays on the Journals of earh House, respectively; and
every such law sluill levy a fax, annually, sulll<;i<-iit to pay the annual'
interest of such deht. and also a tax sullicleut to pay the principal of
such debt within ten years from the final passage of such law. anil shall
S|)eilally appn>priate the proceeds of such taxes to the payment of snob
prlnc^lpal and interest; and such appropriation and taxes nhall not be
r..,)caled, i)().st.iK)ued, or diminished until the principal and interest of
such debt Hhall have l>een wholly palil. The State shall never contract
any debts for worfts of Internal improvement, or be a party In carrying
on such works, except In csacs where grants of land or other pn>|>crty
sluili have been made to the state, especially il<Mllcate<l by the grant to
specific purposes; and in such cases the 8tate shall devote thereto the
avails of such grants, and iimy pltwlffe or apjiniprlatc the revenues d^
rived fr<nu such works In aid of their completion.
Suction ti.—(Public dtbl how contracted.) All debts authorized l)y the

prece<liiig section sliall be (-oiitracted by loan on State bonds of amounts
not less than five hundred dollars each, on Interest, payalilo within ten
years after the final passa$;e of the law authorizing such clebt; and suob
bonds shall not be sold hy tho .State under par. A correct registry of all
such bonds shall be kept by the Treasurer In numerical onler, bo as al-
ways to exhibit the number and amount unpaid and to whom severally
made payable.
Section 7.—The State shall never contract any public debt, unless in

time of war, to rei>el invasion or suppress Insurrection, except In the
oases and In the manner provided in the fifth and sixth sections of this
article.
Section 8.

—

(Appropriation of money received from loan or Stat4
bonds.) Tlie money arising from any loan made, or debt or liability con-
tracted, shall be applied to the object specified in the act authorizing
such debt or liability, or to the repayment of such debt or liability.and
to no other purpose whatever.
Sicction 14 .—(State drill for public buildings). For the purpose of

ereetine and c(mi|>letliig buildings for a hospital for tlie Insane, a deaf,
dunili and tilind asylum, and Sfjite prison, the Letrislaturc may hy law
Increase tho public debt of tlio Htjite to an amount not oxceoiling two
hundred and fifty thousand dollars, in luidifiiui to tlio p\ibllc debt al-
rciwly heretofore authoriziMl by the Constitutiim, and for that jnirpose
may provide by law for issuing and negotiating the Ixinds of tlie State
and appropriate the money only for the purpose aforesaid; which bonds
shall be payable In not less than ten nor more than thirty years from
tho date of the same, at the option of tlie State.

SECOND, as to city, county or other mnnieipality, the only restriction

on the debt-making power in the Constitution Is the following, found In

article 9, section 15.

Section li.—( Municipal debts in aid of railroads). The Legisla-
ture shall not authorize any county, township, city or otlier municipal
corporation to issue bonds or to become IndebtiHl in any manner to aid
in the construction or equipment of any ()r all rallroa<ls t<» an amount
that shall exceed five iK^r centum of tlie value of the taxable projwrty
within such county, township, city, or otlier uiunlelpal coriK>mtion ; the
amount of such taxable proiK-rty to Im> a.scertaine<l and deteriiiliiexl by
the last assessment of said pn)i>erty miule for the purpos** of sttttc and
county taxation previous to the incurring of sucli Indebte^luess.

1889.. $463,94.%.'!97 $95,418,115 $5.59,.361,512 $12,24.1,956
1888
1887
1885
1880..
1875..
1870..
1861..

4.5.5,43.5,915
391,823,360
317,008,864
203,473,637
173,693,276
67,221,348
33,350,057

96,536.557
91.846.004
82,720,902
54,!J81,906
45,162,467
19,912,525
5,914,683

551,97-2.47
486.<I(i9.i)«4
3!)9,729,76«
258,0.->.-),.'->43

218.855,743
87,133.673
30,264,740

11.530,160
10,796,483
8,383.696
4,191,811
3,892,482
2,783,756
658,358

$!)-.50
9 -.50

8-50
9-00
9-00

10-50
25-00
20-00

The foregoing was adopted as an amendment in 1879. Before Its

adoption the section read so as to authorize municipal corporations to

Issue bonds in aid of railroads to ten per cent of valuation. Hence tbe
amendment consisted in simply changing tho word ten and making It

Ive.

Tills Is all the Constitution contains with reference to the debts of

municii>alitles. The Legislature, however, has made gome general pnv
visions governing bond Issues.

First, respecting cities, there Is the general power granted the

common council of any city to borrow money to pay any city indebted-

ness, and to Issue therefor city bonds bearing Interest not to exceed 10
per cent and redeemable within ten years. The restrielions are : (1)

That ordinances must be passed by the afflrmatlve vote of a niatorlty of

the oomiuon council, signed by the Mayor, and published In tlie olTloial

city newspapers and recorded after proof of publication. (2) At no time
can su«h indebtcduess, l>onde<I or otherwLso, exceed $15,(M)0 unless the
same be authorized by a two-thirds vote at the election held for such pur-

poses. (3) The oouncll shall each and every year levy a tax of one mill

on tha dollar for each one thousand dollars of Imnils lssue<l by tbe said

city to pay the Interest and to create a sinking fund to pay the bonds at
maturity. The foregoing Is found In chapter 10, section 168. of tbe
Qeneral Statutes of Minnesota, vol. I., page 196, edition of 1888.

Second, a>ui/ur(Arra« to eUiM. the common oouncll is authorized to

<««tie bonds and levy taxes exceeding the amount authorized by other
sections of this act ; prodded the same lie artliorlied by tlie imvjorlty of
voters present and voting at an election to bo held for that purpose.
The time, place and manner of holding such election to be i>resoribed by
the common council, tlie same notice to be given as at other electlona.

And no bonds for any purpose shall be issued unless so authorised.

The foregoing Is tho latter half of section 171, chapter 10, Statutes of
Minnesota, vol. 1, psige 197. The last sentence which we have Italicised

would, on Its face, appear to take away tho right of the common council

to issue even $15,000 of bonds (without an election) as authorized by
previous section 168 cited above. This Idea also seems to And confirm-
ation In section 170, last clause, which roads tliat " no debt shall be
" incurred or created by the city, the common council or any otflcci of
" the city except pursuant to the autliority herein expressly given for
" that purpose.

Third, through the board of superritort, towns can issne bonds aa
directed by two-thirds of all legal voters voting at a legally called town
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meeting held for that purpose, payable In such amounts and at such
times, not exceeding six years from date, as two-thirds of voters deter-
mine. For further particulars respecting these issues, see section 114.
chapter 10, Statutes of Minnesota, volume 1, page 182. A following
section (section 116), makes it the duty of the supervisors on or before
the first of September next after the date of said bonds, and each and
every year thereafter until the payment of said bonds, to levy a tax
" equal to the amount of principal and interest maturing the year next
after such levy," and in the discretion of said supervisors such further
sum as they deem expedient, not exceeding twenty per cent of such
maturing bonds, which taxes shall constitute a fund for the payment
of said bonds.
Fourth, The trustees or board of education of any School district

may issue School bonds of their respective districts in such amount and
of such length as to payment, not exceeding ten years, as two-tliirds of
the voters voting at any legally-called meeting shall direct. For further
particulars respecting these bonds see section 26, chapter 36, of the
Statutes of Minnesota, volume 1, page 472. In section 28, same page,
»re provisions for levying a tax for the payment of bonds quite similar to
the provisions with reference to the payment of town bonds cited above.
Fifth, with respect to all school bonds, see section 5, article VIII.,

of the Constitution of Minnesota, which authorizes the loaning of the
Permanent School Funds upon interest at the rate of 5 per cent to the
several counties and school districts, to be used in the erection of
county or school buildings.

Sixth, as to the creating of county debt, there is no general author.
Ization, the issues when made being under special acts. Of course
'railroad aid bonds" are provided for by statute for county, cities,

and all other mimlcipalities. See, for the law on that sul)ject, section
92, &c., chapter 34, Statutes of Minnesota, vol. I., page 388, &c. So,
also, the borrowing from the Permanent School Funds under the above
cited section of the Constitution (section 5, article VIII.) is provided
for by section 84, chapter 36, Statutes of Minnesota, vol. II., page 448.
There is likewise a general statute for the issue of " motor road bonds "

by the coimty, the particulars respecting which will be found in section
132, chapter 13, of Statutes of Minnesota, vol. I., page 277.
General statutory limitation, applying to all municipalities. Debts

of cities, counties, towns, &c., are void if entailing taxation beyond
the rate fixed by law. See section 114, chairter 11, Statutes of Minne
BOta, vol. I., page 243. Of course this section does not apply where the
law authorizes increased taxation, as, for instance, when a minority Of
the legal voters so direct; such authorization and action bring the case
under the exception contained in the section, which is that the act is
unlawful "unless specially and expressly authorized by law."
POPULATION OF STATE.—Minnesota furnishes a typical iUus

tration of the striking way in wliich the section of country popularly
known as the Northwest has been growing in population—and that of
course means in wealth and in power—during the brief space of two or
three decades. It was not till 1849 that Minnesota was organized as a
Territory, and the Census of 1850 gave it a population of only 6,077
The decade between 1850 and 1860 witnessed a very considerable
development, the numbers at the latter date having risen to 172,023,
and the people in the meantime (1857-1858) having been granted the
right to form a State Government and gained admission into the Union.
But that was simply the beginning of a still more remarkable expansion
to come. By 1870 the population stood at 439,706, and from this there
has been a jump since then—that is in the interval of only 20 years to
1890—to 1,301,826.

1890 1,301,826 11870 439,706 11850 6 077
1880 780,773 | 1860 172,023

|

In 1860-70 the addition to population was 267,683, or 155-61 per
cent

;
in 1870-80, 341,067, or 77-57 per cent; and In 1880-90, 521,053,

or 66-74 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS
—While national and State banks have both been increasing in
number and extent of their operations, the State institutions, as has
been the case in so many other Western States, have been multiplying in
a really noteworthy way. Since 1885 the national banks have increased
from 48 to 66, but the State banks have increased from 34 to 102, and
thus are now much more numerous than the others. Capital of the na-
tional banks has risen from 11 13 millions to 14=8 millions, butthat of the
State banks is up from 3''8 to 8ia millions, and while deposits of the
national banks have advanced from lOOg to 3278 millions, those of the
State banks have been enlarged from 8I3 to over 2114 million dollars.

-1892.-
Kational,

Minnesota. (March 1.)
No. of banks 66
Capital $14,669,200
Surplus and profits. 5,516.878
Deposits, Indivld'l.. 32,824,915

-1885.-
State. National. Stale.

(March 1.) (Dec. 24.) (June 30.)
102 48 34

$8,471,000 $11,340,000 $3,854,500
2,576,3(H 3,537.429 859.039

24,426,289 19,639,218 8,310,120
It is interesting to note that State and national institutions combined

at latest dates held over 5714 million dollars of deposits, as against not
quite 28 million dollars in 1885, capital now being 23 million dollars,
against about 15 14 million doUars. Tliere were also on July 9 1891
seven loan and trust companies, but although the Public Examiner
states that the law relating to the character of business which these in-
stitutions may transact is very indefinite and that the companies appear
to have almost unlimited bauking privileges, their total deposits amount
to only $1,524,196. Their capital was $2,697,968. As to tlie savings
banks there were eleven of these July 9 1891 and they had 30,391
depositors and $7,688,677 deposits.

„ .
1891.

Savings Banks. (July 9.)
Number of banks 11
Number of depositors 30,391
Amount of deposits. . $7,688,677
Burplus and profits 240,380
Average each deposit 253

1885. 1880. 1875.
(June 3a) (Dec.)

6 .... 4
11,753 *400

$3,19.5,926 $90,839
152,181 6,154

272 227
* Kstimated.
As against $7,688,677 savings deposits now, the amount June 30

1885 was but $3,195,926.

Cities, Counties and Towns
IN TUB

STATE OF MINNESOTA.

ALBERT LEA.—D. N. Gates, Mayor.
Albert Lea is situated in Freeborn County. The debt as below given

includes the debt of the township and the school districts. The rail-

road aid 7s due in 1899 will be called for payment during 1891 and
refunded at a lower rate of interest.

LOANS— When Due.
Railroad Aid Bonds—

7s, J&J, $-10.000 Deo. 1, 1899
Subject to call at any time.

78, J&J, $15,000 Oct. 1, 1907
School District Bonds—

68, J&J, $15,000 About 1897
City Watkr Bonds—
.... $20,000

Valuation, etc.—
Total debt Mar., 1891. . . $70,000
Tax valuation-
City $868,177
Township 247,886

Total, 1890 $1,116,063
Tot. tax rate (per$l,000) $23-20
Population 1890 was 3,30*

Railroad Aid Bonds—
6s M&N $16,000....Not. 1, 1904
Water Bonds—

6s M .fe N $25,000. . . .Nov. 1, 1903

AUSTIN.—M. Beckee, City Clerk.
This is the county seat of Mower County.

LOANS- When Due.
City Bonds:—

6I48 July $6,000 July 1, 1893
6s April 8,000.... Apr. 1, 1893
68M&S 6,000 .Sept. 6, 1896
6sM&8 10,000 Mar. 1, 1909

INTEREST—WHERE PAYABLE.-Interestoncity 6sdu6 1909 and
water 6s due 1902 Is payable in New York by the American Exchange
National Bank ; on railroad 63 due 1904 in New York by Farmers' Loan
& Trust Company ; on city 6s due April 1, 1893, in Boston at National
Exchange Bank ; on other loans at Austin.

TOTAL FUNDED DEBT March, 1801, was $71,000.

ASSESSED VALUATION. -In 1890 real estate $565,463; personal
property $193,015 ; total $758,478; total tax rate (per $1,000) $41-30.

POPULATION.—The population in 1890 was 3,901; in 1880 was
2,305.

BECKER COUNTY.—M. Blewett, Treas.
County seat Is Detroit City.

LOANS— When Due.
Court House and Jail Bonds—

7s, July 1, $22,000... Jan. 1, 1904
Funding Bonds—

68, Mar. 15, $25,000. Mar. 15, 1907
6s, June 15, 16.000.Mar. 28, 1909
Bs, May 15, 16,000.May 15. 1911
Total debt Mar. 1 1892 $78,000

Tax valuation, real $1,471,445
Ta.x valuation, personal 321,408
Total valuation 1891 .. . 1,792,853
Assessment about I3 actual value.
State tax (per $1,000) $300
County tax (per $1,000) 11-40
Average school tax 1310
Population 1890 was 9,401

INTEREST on the 7 per cent bonds is payable by the Corbin Bank-
ing Co., New York City ; on all other loans at the County Treasury.

BLUE EARTH CO.—county seat is Mankato.
Bonded debt (last returns). $65,000 I Population In 1890 was 29,21*
County has no floating debt.

|
Population in 1880 was 22,889

BRAINERD.—M. Hogebekg, Mayor.
Brivinerd is in Crow Wing County.

Sewer Bonds—LOANS— When Due.
Briooe Bonds—

68, A&O, $25,000 Oct. 1, 1897
Electric Light Bonds—

6s, J&J, $40,000 Jan. 1,1908
68, M&8, 20,000 Mar. 1, 1909
FiBE Department Bonds—

78, J&J, $5,000 Jan. 1,1894
Jail Bonds—

68, J&D, $10,000 Deo. 1, 1895

6s, A&O, $15,000 Apr. 1, 1907
Bonded debt Apr. 11892. $115,000
Floating debt 8,000
Total debt Apr. 1 1892. . . 1 23,000
Tax valuation, real 1,28 1 ,229
Tax valuation, personal. 326,229
Total valuation 1891. ...1,607,451
Total tax (per $1,000) $31-00
Population in 1890 wiis 5,70S

I NTEREST on the Fire Department bonds is payable in St. Paul ; on
the bridge and sewer bonds in Braluei-d; on the electric light and jail

bonds in New Y'ork City.

CLAY COUNTY.—county seat is Moorhead.

LOANS.— When Due.
Court House & Jail Bonds—

7s, Dec. 1, $16,000 ..Dec. 1,1897
6s, Apr. 16, 62,000 ..Apr. 16, 1903
Funding Bonds—

68, A&O, $30,000 Apr. 1, 1905
Interest on 78 at First Nat. Bank,

Moorhead; on other loans Third
Nat. Bank, New York City.
Bondeddebt July 1 1891. .$108,000
Floating debt July 1 1891 33,887

Total debt $141,887
Siuklngfuud 3,791
Net debt 138,096
Ta.x valuation, real 2,887,228
Tax valuation, personal . 873,153
Total 1891 3,760.380
Tax valuation about 25 per cent of
actual value.

Total tax per $1,000 about.. $26-09
Popuiatiou In 1390 was 11,517
Population in 1880 was 5,887

CROW ^A/'ING CO.
Bonded debt (last returns) .$99,000
Floating debt 9,827
Siuklngfuud 826

-(bounty seat is Brainerd.

Net debt $108,009
Papulation in 1890 was 8,853
Population in 1880 was 2,319

DULUTH.—M. J. Davis, Mayor.
Duluth is in St. Louis County—wlilcli see.

We quote the following from a letter received from Mr. W. G. Ten
Brook, City Comptroller, on Sept. 8, 1891

:

"Duluth's valuation has been increased since Feb. 1, 1891, by ths
annexation of considerable outside territory, and tlie act of Leglslaturs
by whicli it was annexed provides that the subiu-b known as Lakeside
will be annexed Jan. 1 1893 and West Duluth Jan. 1 1895."

LOANS— When Due.
Old City Bonds-

78, J&J, $1,900 Past due.
7«. J&J, 14,500 July 1,1893
General Fund Bo.vds—

6s, M&N,$200,000 .May 1, 1893
5s, J&J, 100,000..July 1, 1907
5s, M&N, 100,000.. Nov. 1, 1912
58, M&S, 185,000. Sept. 1, 1918
412S, J&J, 100,000. .Jan. 1, 19-20

INTEREST-
York.

Park Bonds—
48, J&J, $70,000 July 1,1928
4s, J&J, 242,000 Jau. 1, 1921
Permanent Improvement—

5s, J&J, $100.000. . . . JiUy 1, 190T
Refunding Bonds—

6s, J&J, 138,2,50....Jan. 1, 1908
Village Sewer Bonds-

58, J&J, 25,000.... July, 190J
(.$5,000 due yearly) to 1908

WHERE PAYABLE.—lutLuest is p.-vyablc In Now
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TOTAL DEBT, Etc.—The suttlolued statement shows Duluth's

total fiiuded debt, and the total lloatlDg debt, on the ISth of February
1892 and on the lat of September 1891.

1802. 1891.
Total funded debt Sept. 1 91,270.°H50 $1,278,650
Floating debt 250,000 2,083
The $138,250 of 6 per cent refunding bonds are not strictly a liability

•f the city, as they were Issued by the vlllago of Dulutli under a special

Act of the Legislature which provides that the County Commissioners
•f 8t. Louis County shall lery a special ttix to pay the Interest on them
and provide a sinking fund to meet them at maturity.

DEBT LIMITATION.—The city's debt is limited by its charter to 5
per cent of the assessed valuation.

ASSESSED VALUATION.—The city's assessed valuation ("about
•ne-third cash value") and tax rate have been as follows :

Real I'erional AMetaed Tax Kate
Tears. Estate. Property. Talualion.perBl,000.
1891 $22,217,398 $4,567,321 $20,784,710 $25-90
1890 19,385,553 4,381,100 23,706,6,53
1889 22,047,322
Tax rate in 1890 includes State Tax, $3-00; county tax $12-20; city

»! proper $10-70.

POPULATION.—In 1890popalatlon was 33,115; In 1880 it was 838.

DULUTH SCHOOL DISTEICT.—A. Le Eichsex,

Secretary of Board ot Education.
The boundaries of this District are coincident with those ot the city of

Duluth and the village of West Duluth.

When Due.LOANS-
BuiLDiNO Bonds—

Bs, 3&3, $12.000 Jan. 1, 1895
•s, Mi:N, 20.000 May 1, 1903

12,000 May 1, 1909
15,000 July 1,1905
15,000 July 1,1906
50,000 Nov. 1,1913
20,000 1904

•s, M&N,
»8, J&J,
»s, J&J,
Bs, MAN,
Bs, J&J,

5s, F&A. $200,OOO.Aue. .. 1, 1921
4i<3S.JJkJ,l 50,000 Jan. 1,1921
Interest at Am. Kx. Nat. Bk. N.Y.

Total debt Apr.l 1892. $494,000
Sinking funds ir),448
Tax valuation In 1891 . 33,829.0,%8
Real value (estimated). 100,000,000
Total tax (per $1 ,000) $26-40
Population 1890 (est.) 45,000

FARIBAULT.—T. W. Winter, Mayor.
Faribault is in Elce County.

LOANS.— When Due.
KK. bonds, $40,000..part each year
School b'ds. 20,000.. do do
Total debt July 1, 1891.... $60,000

Yalualion, ite.

Tax valuation 1890 $1,700,000
Tax rate (per $1 ,000) ... 29-50
Population 1890 was. .

.

6,524

FERGUS FALLS.—A.
Fergus Falls Is In Otter Tail County.

B. GoLB, Mayor.

LOANS.— When Due.
BoiLDiNO AND Imp. Bonds—

•sF & A, $26,000...Aug. 1, 1912
Bul^Joct to Call after Aug. 1 1902.
City Hall, &c.. Bonds—

•sA & O, $30.000.. .Oct. 17,1908
Permanknt Imp. Bonds—

•bM & N, $10,000..May 1, 1903
ubjeot to call after May 1 1898.

Total debt April. 1891... $66,000
Tax valuation 1890—
Real estate 694.237
Personal property 313.013
Total 1,007,250

Tax rate (per $1,000) Inc.
8tat« and County tax. 25-50

Population 1890 was.... 3,772
Population 1880 was.... 1,635

HASTINGS.—Wm. Hodgson, Mayor.
Hastings is in Dakota County.

Bonded debt (last retums).$61,500 I Population in 1890 was 3,705
The city has no floating debt. | Population in 1880 was 3,809

HENNEPIN CO.—

H

County seat is Minneapolis.

LOANS-- When Due.
Ct. Hoii.se <fc City Hall B'ds—

4iss,scm-an,$835,000.July 1, 1917
4'28,8cm-au, 50,OOO.July 1, 1921
48, sem-an, 100,OOO.Jan. 1, 1920
Bridok Bonds—

4>3S, sem-an, $75,000.Sept. 1, 1917
IHiS, sem-an. 35,000.Sept. 1, 1919
Other Bonds—

4>38, sem-an, $15,000.Dec. 1,1919

, 0. Peterson, Treas.

Vattrafifnt, ele.

lut.jiiild by Nat. Park Bk.,N.Y.City.
Total debt .Tan. 4 1892 613,092
Tax valuation, real. . . .130.'292,351
Taxvalu.itiou.person'l. 19..")87,312
Total valuation 1891..14!),87».0G3
Assessment about ''r, actual value.
Average tax (per $1,000)...$2200
Population 1890 was 185,294
Population 1880 was 67,013

MANKATO.—A. R. Pfau, Mayor.
Hankato is situated in Blue Earth County.

58,JA.T, $3,.'50O.. Jan. 1, 1907
Skwku Bonds—

5s, Mife8, $10,000 Sept.l, 1907
Water Works Bonds—

7>as,F&A, $15,000... Aug. 1, 1899
6s, J&J, 12,000.. .Jan. 1, 1900
58, M&N, 20,000.. .May 1, 1908
58, MAN, 40,000...NoV. 1, 1909

LOANS— When Due.
Bridge Bonds—

•s, ActO, .$8,000 Oct. 1, 1899
»s, M&8, 7,000 Mar. 1, 1910
Park Boniks—

•b, M&S, $15,000 Sept.l, 1907
Railroad Aid Bonds—

Ts, AAO, .$81,000 Oct. 31, 1894
INTEREST PAYABLE.—Interest is payable in New York aty and

Mankato.

TOTAL DEBT, ETC.—The total funded debt Jan. 1 1891 was
»211,.500 (including water debt, $87,000).

ASSESSED VALUATION.—In 1890 the assessed valuation of re.il

•state was about $3,000,000; personal property, $1,000,000; total

$4,000,000.

POPULATION.—Population In 1890 was 8,838 ; In 1880 was 5,550.

MARINE.—Marine is situated in Washington County.

LOANS When Due.
Water works—

•s, M&8, $22,000 1892

Valuntion, etc.—
Total hmdeil debt 1891... $38,000
Sinking fund assets 1,448
Tax valuation 1891 861,170
Total tax (p. .$1,000) 1890 64-50
County tax (Included) 36-00
Population 1890 was 1,687
Population 1880 was 1,467

($2,000 due yearly) to 1902
•b, MAS. $1 0,.500 1903

($1 .500 due yearly) to 1909
•«, M&S, $3,.500 1909

($500 due yearly.) to 1915

MILLE LACS CO.—E. M. Nbblt, Treasurer
County seat is Princeton.

LOANS.— When Due.
&JURT HoDBR Bonds:

Bs July 1, $19.000 1898
Railroad Bonds:

Br July, $47,000 2006

Total debt Mar. 17 1892. $60,000
Sinking fund 11.982
Tax valuation 1890 1,137.243
Population 1 890 waa . . . . 2.845
Population 1880 was .... 1,501

MINNEAPOLIS.—P. B. Winston, Mayor.
Minneapolis Is situated in Hennepin County, and I* reap^nslbla for

more than nlnn-teuths of the county debt, which in 1892 amouoted to

$613,092. The details of the city's outstanding bonds are a* follows

:

LOANS-
MAN, 75,000

4a,
4s,
4 s,

4s,
4s,
4s,

*"iPK

LOANS— ^hrn Due.
Bkidok Bonds—

8s, JAD, $-2.''>0,000.r>cc. 2, 1892
88, FAA, 'iO,OOO.Kcb. 2, 1894
88. MAN, ,50,0<X) May 1, liK»5
4'as, AAO, 76,000. A pr. 1. 191 -J

Subject to call after April, 190i!
4s, JAJ, $110,000. July 1, 1915
48, FAA, 390,0O0.Keli. l."{, 1917
48, MAS, 30,000. Mar.l5, 1919
City Hall, et*,-

8s, FAA, $.'iO,00(»...feb. 2, 1894
4I3S, JAJ, 2,10,000...July 1, 1917
4ias,JAJ, 260,000...July 1. 1921
4(, JAJ, 200,000... Jan. 1, 10'20
Fire I)KrART.MENT—

4s, JAl), $l.'>,000....June 13, 1020
General 1'uki-obks—

78, JAJ, $20,000 July 1, 1902
LiiiRARY Fund—

4148, JAD, $60,000... Dec. 1, 1915
4s, JAD, 40,000...Deo.l5, 1916

413.S, JAJ, $200,000..June30,1913
4.SS, JAJ, 100,000..Jan. 1, 1914
4H)S,JAJ. 223.000. .July 1, 1914
48. MAN, 100,000.. May 1, 1919
Railroad Aid Bonds—

7b, MAH, $31,000....Sept.l, 1897
78, MAN, !)4,000....Nov.l5,19O7
78, MAN, 125,000.... Nov. 1, 1901
Schools—

lOs, var., $12,000... var., 1892
88, var., 6,000... 1891-92
68, J&J, 40,000...July 1, 1890
58, AAO, 22,000. ..Apr. 1, 1893
48, JAJ, 80,000.. .July 1, 1915
4s, AAO, 50,000. ..Oct. 1.1, 1917
4s, MAN, 125,000. . May 15, 1919
48, AAO, 75.000... Oct. 15, 1919
48, JAJ, 50.000...Jan. 15, 1920
School Districts (old)—

Var., var., $52,500... 1891-1892
Sewers—

88, JAJ, $15,000...July 1, 1900

PAR VALUE OF BONDS.—A few of the older lionds are of denomt*
nations other than $1,000. All late Issues however «. e. all bearinf

less than 5>s per cent interest) are for $1,000 each.

TOTAL DEBT, SINKING FUNDS, ETC.-Tlie subjoined statement
hows the city's total municipal debt, the sinking fund and the water
debt on the Ist of January 1892 and 1890

:

Jan. 1,1892. Jan. 1,1890.
Total funded debt (Including water debt) $7,540..5OO $0,4>)6.5O0
Sinking funds 737.931 535,358

ir*ei« Due,
4s, MAN, 75,000 Nov. I. 1»1»
4r, JAJ, 5(1,000. J an. I, 1921
PKRIIANENT IMPUOVKHICNTS—

4>4S,JJU'. $40,000. July 1, 1908
4>as, AAO. 165.000. Apr, 1, 1912
SuUJeot to call after Apr. 1, 190Z

>SH, AAO, 134.000. Apr. 2, 1913
4>«s,JAJ, 4,\000 July 2. 1913
4>»>,UAS, 75.000. Mar. 15,1914
4<9S,HAN, 270,000. .May I, 191S
4s, JAJ, 3.V>0<I..July 15, 1916

AAO, 3'J0,O«0..Apr. 1, 1917
FAA, 100,0<X)..Aug.l.'i,I017
JAD, 50,000.. Dec. 1, 1917
MAS, 170.000. Mar. 15,1919
MAN, I2.5,0<X)..Mayl5,1919
JAD, 100,000.. June29,1019
JAJ, 5.5,000. .Jan. 15, 19'20

KHM. IMP. kev. Fund—
4>ss,JAJ,$'245,000...July 1, 1921
4s, AAO, l.'M),000....Apr. 1, 1917
4s, FAA, 155,000.... Aug. 1, 1918
4s,JAU. 50.000....1>eo. 15,1918
4s, FAA, 100,000. ...Feb. I. 1919
4s. MAN, ."W.OOO ...MaylS. 191$
48, JAJ, 2.'>O.0<X)....Jan. 15. 1920
7s, JAJ, $25,000...July 1, 1898
7s, JAJ, 25.000... July 1, 1903
4His, JAJ, ,'M).000...JiUy 1, 1008
4s, FAA. 90.000... Aug. 1, 1918
Vladucts, etc. -

4>9B, MAS, $100,000.Mar. 15, 1914
Waterworks—

8s, FAA, $60,000... Feb. 2, 1899
8s, JAJ, 25.000. ..July 1, 1900
78, JAJ, 40,000 ..July 1, 1903
4>»s, AAO, 12.'),000...Apr. 1, 1913
Subject to call afU-r Apr. 1, 1903

4>s8, JAJ. 280,000... July 2, 1913
41118, MAN, .30,000...May 1, 1915
48, JAJ. I'.'O.OOO. ..July 15. 1916
4s, AAO, 330,000... Apr. 1, 1917
48, FAA, 170.000. ..Aug. I, 1918
4s, JAJ. 50,000. ..Jan.15.1920

Net debt $6,802,.5(J9 $5,9.'il,143

Water debt (Included in total debt) $1,230,000 $1,235,000

SINKING FUND.—It Is provided by the city's charier that In addi-
tion to raising a tax sufficient to pay the Interest on all Its bonds the
city shall levy a tax of one mill on each dollarof the assessed valuation
to provide for the principal of the bonds when due. The maintenance
of this sinking fund for tiiei>ayinent of the principal of the bonds Is "de-
clared to !>e i>art of the contract with the holder of any bonds of tha
city that may hereafter be Issued and shall be kept Inviolate." In ao
cordance with tills pr<»vi8ion there was raised liy taxation for the sink-
ing fund In 1891 $138,444 00. On January 1,1892, the Investments of
the fund consisted of $63'J,0O0 clt.v of Minneapolis 4, 4i9and.5 per
cent bonds, and one note of the Board of Kdu<';ition of the City of Min-
neapolis due .Tune 30 1S!)2. for tlie amount of .$87,741. The cash held
by the Board of Sinking Fund Commissioners amounted to $18,190.

CITY PROPERTY.—The city's property January 1 1892 waa
valued at $17,642,274. The receipts from water in 1891 were $179,
089; current expenses for water works, $87,871.

VALUATION AND INDEBTEDNESS.-Tho olty'a aasesMid Tain*
tion, tax rate and bonded debt have been as follows

:

Tai ale. Total Bonded
Teart. Taz Vatual ion. per 91.000. l>ebt.

1891 $138,444,562 $23 10 $7..540,500
1890 1.16,944,372 19.30 7,080,.^00
1880 127,101,861 2140 6,480..SOO
1888 126.139.886 19 20 4.824,.500
1885 77.468,267 19 60 2,461,000
1882 40.702.044 19 50
1879 23.415,733 14 50 1,101,000
Thetax rate In 1891 includes city tax, $14 80; State tax, $2 60;

county tax, $2 00; school tax, $2 00; street tax (average rate), $1 70.

The total tax raised in 1891 was $2,684,744. of whioh$34e,lll waa
for interest on debt and $138,445 for sinking fund.

POPULATION.—In 1890 population waa 164,738; In I880Mwaa
46,887, in 1870 it was 13,066.

MORRISON CO.—County seat Is LltUe FaUs.
Bonded debt (last returns).$65,000 I Population In 1890 waa 13,325
County has no floating debt { Population In 1880 was S,879

OTTER TAIL COUNTY.-H. Nelson, Treas.
AU bonds issued by this county araCounty seat is Fergus Falls,

exempt from taxation.
LOANS— When Due.

Railroad Bonds—
6e. July. .$-200,000 July 1, 1900

Subject to call after July 1, 1891
Jail Bonds—

6s. MAN. $30.000 May 1, 1905
Seed Grain—

3s, Apr., $3,469 Apr.8. 1893
Interest on 38 at State Treasury;
on others In New York City.

Bonded debt Jan. 2 1892. $233,469
Floatingdebt 2.163
Total debt 235.631
Sinking fund 16.889
Net debt Jan. 2 1892... 218,743
Tax valuation, real 5,0«6..334
Tax valuation, personal. 1.I41..390
Total valuation 1891 . . . . fi.-.;07,72i
State A CO. tax per $1 ,000 $12-80
Population in 1890 was 34.233

PIPESTONE.^J. B. Carson, May.r.
Pipestone Is situated la Pipestone County.
LOANS— When Due. I ralnalion. ele.—

Railroad Aid— Total debt Mar.. 1891.... $29,<HN^
7». JAJ. $,%000 1903 Tax valuation 1890 471.971
Water Woucs— Total tax rate dwr $1 ,000) $33-0O

e«, JAJ, $20,000 • ^1008
I
PopuUtloa 1890 waa 1,334
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POLK. COUNTY.—county seat is Crookston.

Total debt (last returns). $113,500
Debt per capita $376
Total debt 24,639

Valuation 1889 $6,368,925
Population 1890 was 30,192
Population 1880 was 11,433

POPE COUNTY.—County seat is Glenwood

[When Due.LOANS-
Baimio >d Bonds—

88, July, $65,000 July 1,1906
Int. payable at St. Paul, Minn.

Bonded debt Jan. 25 '92.. $65,000
Tax valuation, real 1,745,511

Tax valuation, personal, $521,670
Total valuation 1891. ...2,267. 181
State tax (per $1.000) . . . $2-60
C luntv tax (per $1,000)

.

7-50
Population In 1890 was 10,032
Population in 1880 was 5,874

RAMSEY COUNTY.—A. N. Nelsox, Treas.

Ramsey County includes tlie City of St. Paul (wliiob is the county
seat), its assessed valuation being only 6 per cent in excess of that of

tlie city. Certain of the bonds below described have the faith and
credit of both St. Paul and the county pledged for their payment,
princiiial and interest.

LOANS— When Due.
Ai.Ms House and Hosvitai^-

8s, M&S. $12,000.... Sept. 1, 1892
8s, J&D.. 15,000....June 1, 1893
Ss.J.tJ... 7,000....July 1, 1893
Bridgk—

7s, M&S. . . $50,000. . .Sept. 2, 1898
78, M&N... 1 8,000...May 1, 1899
4ia8, t\<:A, 75,000...Aug. 1, 1917
COUHT HOIIPK AND CiTY HAI.L—

5s, J&J, $50,000... Jan. 1, 1915

4i2S,J&J,$100,000...Jan. 4, 1916
4i2s, M&N, 200,000...May 2, 1017
412S, J&J, 1.50,000. ..Jiily 2, 1918
FtJ.MiiNO Floating Dkiit—

8a, M*8.. $50,000 Mar. 1, 1895
4i29,M>iN.. 75,000..May 2, 1907
Kknp;wai, Bonds—

5s, A&O...$7,000....Apr. 1, 1901
5s, AA:0.... 7,000.. ..Apr. 1, 1902
58, A&O. ...22,000.. ..Apr. 1, 1903
58,A&0..-. 9.000. ...Apr. 1, 1901

INTEREST- WHERE PAYABLE.—Interest is mostly payable in

Kew Yorlc at tlie Cliase National Baul{.

TOTAL DEBT, Etc—Total funded debt Jan. 1, 1892, was $849,460,
includiu.!,' $2,640 of past due bonds which have not yet been presented
for payment.

ASSESSED VALUATION.—The a.'isessed valuation in 1892 of real

estate is $112,339,018 ; personal property, $16,739,343; total, $129,-

078,361. The total assessed valuation in 1889 (tax of 1890) was
$126,588,533, against $30,547,264 in 1880. The tax rate per $1,000
In 1891 was as follows: State tax, $4 60; county tax, $2 10; city tax,

$10 90; .school tax, $2 40; total tax, $20. The State and county tax
(per $1,000) in 1890 was $0-00.

POPULATION in 1890 was 139,796 : In 1880 was 45,890.

RED 'WING.—W. H. Putnam, Mayor.
Bed Wing is situated in Goodhue County

K. W. & Iowa Rv. Bonds—
48, J&J, $25,000 Jan. 1, 1909
watkr Works-

loans— When Due.
Minn. Ckst. RR. Ronds—

Cs, J&J, $50,000 July 1, 1892
($5,000 due yearly) to July 1, 1 901 5b, J&J, $80,000 July 1, 1902

($5,000 due y'rly) to July 1, 1917
INTEREST payable at Bed Wing.

TOTAL DEBT, Etc.—Total municipal debt June 1, 1891, was
$75,000; sinking fund assets $1,200; net debt $73,800; water debt
additional $80,000. The water works are nearly self supporting.
They cost $100,000.

assessed valuation in 1890: Real estate $1,249,328; per
eonal property $521,660; total $1,770,998.

POPULATION.—The population in 1890 was 6,294; in 1880 was
5,876, in 1870 was 4,260.

REDWOOD CO.—County seat is Redwood Falls.

LOANS— When Due. \ Int. payaljle at St. Paul, Minn.
R*ii.Ho.D BONDS— Total debt Jan. 23 '92 $50,000

78, J&J, $50,000 July 1,1900 | Population in 1890 was 9,386

ROCHESTER.—D. Darling, Mayor,
This is the county seat of Olmstead County.

When Due.LOANS-
B.B. Aid Bonds—

78, Jan. 1, $20,000... Jan. 1, 1898
subject to call at any time.

Total debt 1891 $20,000

Yalualwn^ etc.—
Tax valuation 1890 $1,768,757
Tax rate (per $1,000).. $23-40
Population 1890 was 5,321
Population 1880 was 5,103

ROCK COUNTY.—0. P. Sktbeeq,! Treasurer.
County peat is Luverne.

LOANS— When Due.
Court House and Jail Bonds—

4»io8, Aug., $30,000....Aug., 1912
Railroad Bonds—

10s, J&.1, $24,400 Jan., 1896
lOs, J&J, 1 8,350 J an., 1898
Interest payable in New York.

Total debt 1891 $72,750
Sinking fund 5,000

Netdebtl891 $67,750
Tax valuation, real 2,092,942
Tax valuation, personal. 479,025
Total valuation 1891 ....2,571,967
State tax (i)er $1.000) $2-60
County tax (per $1,000) 5-60
A verage School tax 7-50
Population in 1890 was 6,817
Population in 1880 was 3,669

ST. LOUIS COUNTY.—E.
County seat is Duluth.

WJien Due.

J. Ceossett, Treas.

LOANS-
BUFUNDINO

—

6s J&J, $91,150 1907
County orders outstanding..$3,967

Road and Bridge Bonds—
58, J&J, $10,000 1908
4138, J&J, 30,000 1909
4128, J&J, .50,000 1910
4I33, J&J, 30,000.. . .July 1, 1911

INTEREST-WHERE PAYABLE.—Interest In New York at Amer-
can Exchange National Bank.
TOTAL funded DEBT June 1, 1891, was $212,150; sinking

fund assets, $29,454.

ASSESSED VALUATION in 1890 of real estate, $37,955,599; of
personal property, $4,934,510; total, $42,890,109; county tax per
$1,000, $2-90. In 1880, $1,563,532.

POPULATION in 1890 was 44,862, in 1880 was 4,504.

ST. PETER.—Philip Dick, Mayor.
8t. Peter is in Nicollet County.

Bonded debt (last returns).$57,000 I Population 1890 was 3,671
The city has no flctting debt. | Population 1880 was 3,436

SOUTH ST. PAUL.— p. R.CoNNOLY.City Clerk.
South St. Paul is situated in Dakota County.

LOANS.— When Due 68, J&D, $3,000 Deo. 1, 1920
Bridge Bonixs— Fire Dbpartment Bonds:

-8, J&D, $75,000 ....June 1,1912 68, J&D, $5.000 Junel, 1914
City Hali. Bonos: Os, J&D, $3,000 Deo. 1, 1920

6s, J&D, $10,000 Junel, 1914 Imi-rovkment Bonds:
6a, J&D, $5,000 Dec. 1,1920 6s, J&D, $50,000 Junel, 1919
Educational Bonds:

6.S, J&D, $9,000 Junel 1914

INTEREST—WHEFfE PAYABLE.-mterestispayablelnNew York
City by tlie American Exchange National Bank.
TOTAL DEBT, Etc.—The total funded debt at the date of our

latest returns was $115,617.

ASSESSED VALUATION.-In 1889, $1,540,738.

ST. PAUL.—Robert A. Smith, Mayor.
St. Paul is in Ramsey County, and its valuation is only six per cent

less than the valuation of the entire county. The debt of Ramsey
County is entirely separate from that of the city, and on Jan. 1 1892
it amounted to $849,160. In the following report of the city debt the
first table gives the details of the outstanding bonds and the second
table gives details of the certiticates of indebteduesa.

BONDED debt JAN. 1 1892.

8a, M&N,
5s, A&O,
5r, M&N,
4'23, JAJ,
4^28, F&A

LOANS— When Due.
Abutments—R.R. Crossings—

4I2S, J&J, $50,000. ..Jan. 1, 1916
Alms and Work House—

88, J&D, $7,500.. .. Deo. 1, 1897
5a, A&O, 25,000.. ..Apr. 2, 1913
5s, M&S, 25,000. .. .Mar. 1, 1914
4a, F&A, 30,000... Aug. 1, 1906
Board of Education—

8r, F&A, $.50,000.. Feb. 1, 1894
50,000. .May 1, 1892
50.000.. Apr. 2, 1903
50,000.. May 2, 1915
,50,000. July 1, 1902
50,000.. Fetj. 1, 1916

412a; M&N, 1.50,000. .May 2, 1917
4iisa, J&J, 150,000. .July 2, 1918
412a, M&N, 100,000. . May 1, 1919
43. J&J, 100,000..Jan. 15, 1920
Bridge Loans—

7.8, M&8, $35,000.. Mar. 15,1898
5s, A&O, 5,000.. Apr. 2, 1908
5.8, M&N, 200,000..May 1, 1915
4I28, J&J, 100,000..July 1, 1916
4'2S, M&N, 214,000.. May 2, 1917
413.8, M&N, 50,000.. Nov. 15,1917

300,000.. July 2, 1918
16,000. Aug. 1, 1918
5,000. Aug. 1, 1906

26,000..Junel, 1907
34,000.. July 1, 1919
250,000. Jan. 1, 1920
55,000. .May 1, 1920

City Indebtedness—
88, M&8 $100,000.. .Mar. 1, 1897
Council Ati-roi-riations-

4I2S, M&N, $100,000. May 2, 1917
Court House and City Hali.—

5s, J&,T, $50,000.. Jan. 1, 1915
4I28, J&J, 100,000. .Jan. 1, 1916
412S, M&N, 200,000..May 2, 1917
4138, J&J, 150.000.. July 2, 1918
Fire Department-

412a, J&J, $50,000..Jan. 1, 1916
4>28, M&N, 100,000..May 2, 1917
Hospital—

8.8, J&D, $7,500..Junel, 1893
50,000.. May 2, 1917
50,000.. Aug. 1, 1921
50,000.. Aug. 1, 1919

41^8 J&J,
4^8 F&A,
48, F&A,
48. J&D,
4a. ''«j.

to, J&J,
48, M&N

4138, M&N,
4»2S, F&A,
48. F&A,
Levee—

58, A&O, $20,000.. Apr. 2, 1903
Lake Como Bonds-

412S, M&S. $25,000.. Sept.l, 1921
Local Improvement—

78, J&J, $100,000..July 1, 1898
Market—

6s, A&O, $40,000... Apr. 1, 1899
debt certificates JANUARY 1 1892.

Parks—
78, J&J, $100,000..July 1, 1903
5s, A&O, 25,000. .Apr. 2, 1913"
4138, J&J, 25,000.. Jan. 1, 1916
4ia», M&S, 225,000.. Sept.l, 1917
4s, M&N, 45,000. .May 1, 1920
4s 30,000..
Past Due Loans—

128&7S, .... $2.365.. 1861-1876
Railroad Aid—

88, M&S, $50,000.. Sept.l, 1897
6a, M&N
68, J&D,
68, J&D,
6s, A&O,
5s, F&A,

75.000. .Nov.21, 1898
50,000.. Dec. 23, 1898

100,000.. Dec. 15, 1900
75,000.. Apr. 1, 1904
45,000.. Aug. 1, 1904

Redemption—
78, A&O, $60,000.. Oct. 1, 1895
58, A&O, 22,000.. Apr. 1, 1906
4s, M&N, 50,000..May 15, 1920
Sewerage—

78, M&N, $100,000.May 1, 1898
50,000. Nov. 2, 1899
27,000. May 1, 1903

.500. Sept. 1, 1903
4,000. Jau. 1, 1904
3,000. Nov. ], 1904
9,600. May 1, 1905

95,000. Mar. 1, 1909
100,000. Apr. 2, 1908
200,(K)0.Aiir. 1, 1915
100,000.July 1, 1916

4138, M&N, 200,000. May 2, 1917
413a, J&D, 200,000. Dec. 1, 1918

20,000. Aug. 1, 1906
150,000.May 1, 1920
250,000. Aug. 1, 1919

78, M&N,
7a, M&N,
7a, M&S,
7«, J&J,
6a, M&S,
5a, M&N,
5a, M&S,
58, A&O,
5a, A&O,
412a J&J,

i,000 .Apr. 1, 1909
40,000. Apr. 2, 1913
35,000 .Aug. 1, 1913
25,000 .Jan. 1, 1920

4s, F&A,
4s, M&N,
48, F&A,
Streets—

58, A&O,
5s, A&O,
5s, F&A,
4s, J&J,
Water-

5s, A&O, $500,000. Apr. 1, 1909
58, Feb., 150,000. Aug. 1, 1913

100.000. Apr. 1, 1914
400,000. Apr. 1, 1915
200,000.May 2, 1917
300,000. Mar. 1, 1918
100,000. Jau. 1, 1919
160,000. Jan. 1, 1919

41^8; M&N, 100,000.May 1, 1919
48, J&D, 350,000. Junel, 1912
4s, M&N, 100,000.May 1, 1920
West St. Paul—

78, A&O, $13,500.Apr. 1, 1898

58, A&O,
58, A&O,
4138, M&N.
4I2S, M&S,
4I28, J&J,
4138, J&J,

LOANS— ---Interesl.—

.

NAME AND PURPOSE. Rate. Payable
Road improvement 6 — - •

Western Avenue Bridge 6
Dakota relief 6
Ways and Means 6
Wabasha Bridge 6
Board of Education 7
Board of Education 7
Board of Education 7
Board of Education 7
Board of Education 7
Interest and sinking fund 6
Police Department 6
Lighting fund 6
Water supply fund 6
Boai-d of Control 6
School maintenance 6
Building Inspector's Dep't 6
Health Dcp.artuieut Fund 6
Court House and City Hall 6
Work House fund 6
Engineering fund. 6
Public Works fund 6
Salaries 6
Street, sewer & liridge fund... 6
Printing and stationery fund. 6
Municipal Court fund 6
Board of Education 7
Paving
Western Avenue Bridge 6
Water 4
Board of Education 7
Entertaining Nat. Ed. Ass'n... 6
Liquidating old indebtedness. 6
Taking Census 1890 7
Purchase of real estate 7

F&AJ&JA&O

. Principal, %

When Due. Oulstand'g.
$8,000
2,000
5,000
5,000

25,000
80,000
6,200
2,500

40,000
7,500

234,000
83,000

128,000
4,000

14,500
200,000

8,500
11,500
17,000
20,000
31,000
15,500
33,500
48,000
32,000
2,000

40,000
6.666
2,000
93,615
40,000
3,000

700,000
15,000
60,000

f'a A Feb. 26 1892
F & A Feb. 20 1892
J & I) June 2, 1892
J & J July 3, 1892
J & .1 July 30 1892
F & A Aug. 16, 1802
M & H Sept. 12 1S!>2
M & H Sept. 30 1892
M & H Sept. 30 1892
M & S Sept. 30 1892
M & H Oct. 1, 1892
M & S Oct. 1, 1892
M & S Oct. 1, 1892
M & S Oct. 1, 1892
M & H Oct. 1, 1892
M & 8 Oct. 1, 1892
M & 8 Oct. 1, 1893M&S Oct. 1, 1892M&S Oct. 1, 1893
M & S Oct. 1, 1892M&S Oct. 1, 1893M&S Oct. 1, 1892
M & S Oct. 1, 1892M&S Oct. 1, 1892M&S Oct. 1, 1892M&S Oct. 1. 1892A&O Oct. 25, 1892M&N Nov. 1, 1892

Feb. 26, 1893
June 1, 1893
Apr. 1, 1893F&A Aug. 1, 1893J&J Sept. 1, 1893F&A Feb. 1. 1894J&D Sept. 1, 1894

PAR VALUE OF BONDS.—The bonds are all, or n«arly all, for

$1,(K)0 each.

INTEREST-WHERE PAYABLE.-Interest on aU bonds of this

olty la payable in New York.
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TOTAL DEBT, Etc.—The following statement givea the total
honded debt, the floating debt and the water debt of the city of
Bt. Paul on January 1 1892.

1882.
Total bonded debt (Including water bond*) $8,.'M)1,()05
Flotttiug debt or certlfloatcs of indebtedness 2,033,081

Total city debt January 1 1802 910,!)39,9-10

Water debt included in the above 2,4(10,000
The city of St. Paul has no slaking fund, but a tax la levied annually

to pay maturing bands. The amount levied for this purpose In 1801
was $207,751.

The subjoined statement shows St. Paul's total indebtedness, and the
Items of which it was composed on the let of January, 1801 and 1889.

1801. 1889.
Total municipal bonds (includ. water bond8)$7,579,065 $6,547,000
Certificates of iudebteduoss 196,000 188,6(!8

Total debt of city proper $7,775,90.^ $6,735,«(i«!
Outstauiliug scliool Imnds 850,000 650,000
Certificates of iudebt. of School Board 624,000 287,000

Total debt upon the city f0,249,965 $7,672,608
Tlio water worlcs owned by the city of St. Paul are eelf-sustaiulng

and are valued at $9,000,000.

VALUATION AND INDEBTEDNESS.—The city's assessed val-
uation, said to bo about 50 per cent, of actual value, and tax rate have
heen as follows

:

Total Total City.
Personal Assessed Taje Rate Ilontls.

Tears. Real Estate. Property. r<il»ation. uer $1,000. Z><(^. 31.
1891..*$106,576,320 *$16,.'?22,047 *$1 22,898,370 $20-00 $8.r>01,9«5
1890... 106,204,133 16,895,335 '122,000,000 3000 7,579,905
1889 120,000,000 18-50 7,010.090
1888... 99,474,750 18,025,250 117.5O0,(X)0 1850 0,547,000
1885... 50,512,212 14,291,946 64,804,158 1950 3,815,640
1882... 30,000,000 10,026,777 40,026,777 21-00 1,939,910
1880 27,955,387 18-00

•All the valuation figures for 1891 and the total for 1890 are a« re-
ported after deducting exemptions.
The total tax rate on valuation of 1891 (tax of 1892) was made up

as follows: State tax $360; county tax $3-10; city tax proper
$10-90 ; Board of Education $2-40.

POPULATION.—In 1890 population was 133,156; In 1880 it was
41,473 ; in 1870 it was 20,030.

STEVENS COUNTY.—County seat is Morris.

LOANS— When Due. I

CODKT Hl)CrSE BONDS-
6s, July 1, $30,000. ...July 1, 1904

Railroad Bonds—
89, Jan. 1, .$80,000....Jan. 1, 1893
Bonded debt Dec. 1891. .$110,000
Population ^890 was 5,251

STILL^VATER.—E. W. Durant, Mayor.
Stillwater is situated in Washington County.

LOANS— W/ien Due.
Buii.DiNci Bonds, 1873—

lOs, $-20,000 July 1, 1893
Briuok Bonds—

lOs, $24,000 Nov. 1,1895
CtJKKENT Fund Bonds—

5s, $20,000 Feb. 15, 1912
Lkvkk Bonds, 1875—

lOs, $6,000 Feb. 1,1900
Rkkunuino Bonds

5s, J&J, $25,000 Jan. 1, 1921

INTEREST—WHERE PAYABLE.—Interest is payable by the
liUmbermau's National Banlt in Stillwater.

TOTAL DEBT, Etc.—The total funded debt on April 1, 1891, was
$380,400; floating debt $13,765; total $394,165.

POPULATION.—The population in 1890 was 11,200; In 1880 was
0,055 ; in 1870 was 5.750.

LOANS— When Due.
Permanent Improvkment—

68, $15,000 Oct. 1,1892
($5,000 yearly) to Oct. 1, 1894

58 50,000 Sept. 1.1906
58, 100,000 Sept. 1, 1911
58, ,50,000 Sept. 1, 1912
5s 60,000 Oct. 1,1917
58, J&J, 60,000 July 1,1921

TODD COUNTY.—county seat is I^ng Pralrfe,

LOANS- TTAeii Due.
Court House-

7b, J&J, $25,000 1908
K.R. Aid—

6s, June 1, $30,400 1900

Assessed raluation, etc.—
Total debt May 1. 1891 . $55,400
Tax valuation 1890.... 2,.550,672
Couutv tax rate (per $1,000) .$6-80
Population 1890 12,930

WINONA COUNTY.—County seatls Winona.

Bonded debt (last returns).$60,000 I Population in 1890 was 33,797
County has no floating debt. |

Population in 1880 was. 37,197

July 8, 1886

Deo. 88, 18M
50,035

Den Moinea

Horace Boies

State of Iowa-
ITH

DEBT, RESOURCES, Ac.

Organized as a Territory (Act Jane 13, 1888)

Admitted a<i a State (Act March 8, 184.5)

Tot«,l Area of State (square miles) -

State Capital

Governor (term expires 2d Monday Jan., 1894

Secretary of State (1st Monday Jan., 1893) - W. M. McFarland
Treasurer (1st Monday Jan., 1893) - - Byron A. Beeaon

Legislature meets bienniallv in even years, the 3d Monday
in January, and there is no limit to length of sessions.

HISTORY OF DEBT.—The flmt Item In Iowa's funded debt wm
contracted to pay tlie rcrritorial debt of al)o'ut $'JO,000 and some preu
ingexpeu-<o.i attending the wtting In motion of tin- new State organiza-
tion. The loan negotiated for these purpo-ics was Usiicd in 1847, and
amounted &> $55,000. During the next ten years other sniull luac«
were made, the total outstanding In January, 1858, being reported at
$122,295 75, all of which, however, was In the School Fund. In 1858
there was another issue authorized of $200,000. And lu 1861 our Civil

War led the Lcgi.-tlaturo to legalize a loan for 9300.000 for war pur-
poses. Thus the funded debt at that date reached an aggregate of $022,-
295 75. Since 1861 payments have from time to time been made, and for

some years, so tar as the public is concerned, the entire bonded indebt-

edness has been retired. It should be added, however, that Iowa still

has outstanding bonds bearing 8 per cent interest to the amount ot

$245,435 10, but they are all Issued to, and are held in, the Permanent
School Fund.
There has also been a floating debt for which warrants wore issned,

and on which the State has been paying interest sineo 1883. This
floating debt reached its maximum In 1886, it being on January 2 of
that year .$817,857 35. On June 30 1889 the total outstanding had
been reduced to $30,388 33, and on February 2 1891 the State ofHcer*

were able to report the whole floating debt paid.

EQUALIZED VALUATION. -The equalized assessed raluatlon oi

lands and of personal, railroad, telephone and telegraph property re-

spectively have been as follows in the years named :—
Telephone d

Railroads. Telh. Cos. Total.

Personal
Lands. Property.

$ $ $ s s
1891. ...376,181,276 109,71.5,091 44.798,174 673,385 .531.3&,526
1890 374,753,112 105,.'>43,2<i4 42,9()-2,(;o8 66.3.874 523,862,858
1889. ...374,753,112 103,504, 136 43,591,410 658,819 522,567,477
1888....359,982,086 10(>,799,.562 43,.528,501 591,731 504,901,880
1885....353,614,837 103,372,905 31,672,339 293,046 488,953,127
1880. ...303,381,498 82,638.655 23,646,161 152,706 409,819,020
1875.... 204,313,368 70,032,896 22,076,876 .... 305,423,140
1870. ...222,561,001 71,971,191 .... .... 294,.532,262

GENERAL REVENUE.—The sources from which the State derived
its general revenue in the period from July 1 1890 to July 1 1891 Is

shown in the following:—
Prom— $

Couutiea 3,189,011
In.surauce companies.. 174,610

9
Miscellaneous 12,834
U. S. for Soldier's Home 51,350
Total of all 3,545,246State officers' tecs 78,760

Teleg. and telep. co.'s. . . 38,681

COUNTY AND CITY INDEBTEDNESS.-" As compared with
other States, we have been remarkably fortunate in the flnnnci.il man-
agement of our cities and counties. Most counties are entirely free
from debt, and the number of cities and independent districts which are
taking up their bonds is constAntly Increasing. The iieople of our State
take ajust pride in maintaining the liigheet standard ot public and pri-

vate credit, and in carefully guarding the rights of property."—Gov.
emor's message, Feb., 1890.

DEBT LIMITATION.—Iowa's Constitution restricts the creating of
debt, both State debt and municipal debt.

FIRST, as to State debt, the limitation made is not absolute, for it per-
mits other debt If authorized by some law for some single specified
work. But tills permission Is very safely guarded-(1) the law must
provide for the collection of a direct annual tax sufficient to pay the
interest regularly and disobarge the debt in tweuty years; and (2) the
law cannot take effect imtil it has been submitted to the people at a gen-
eral election, and has received a majority of the votes oast. All the debt
provisions relating to the State we give below.
Article 7, Section 1. {Limitation of State \ndeblednrss.'\ The credit

of the Statfl shall not In any manner lie given or loaned to, or in aid of,
any individual, association, or corporation; and the State shall never
assume, or liecomo responsible for, the debts or liabilities of any individ-
ual, association or corporation, unless incurred in time of war for the
benefit of the State.
Section 2. [£amr.] The State may contract debts to supply oasoal

deficits or failures in revenues, or to meet expenses otherwise provided
for; but the aggremte amount of such debts, direct and oonttngent,
whether contracted by virtue of one or more acts of the General Assem-
bly, or at different i>erio(ls of time, shall never excee<l the sum of two
hunilrwl and fifty tlumsaud dollars; and the money arising from the
creatlmi of such delits shall bo applied to the purpose for which it was
obtained, or to repay the debts so contracted, and to no other purpose
whatever.
Section 4. [For what other purposes State mail eontraet drbt] In

addition to the alwvc limited iwwer to contract debt8, the State may
contract debtjs to repel invasion, suppress insurrection, or defend the
State in war; hut the nu)npy arising from the debts so contracted shall
be applied for the purpo.-ie for which it was raised, or to repay suoh
debts, and to no other puriwso whatever.
Section 5. [O/Arrdrifsio &«aii/Aor»»rf.)—Except the debts hereinbe-

fore 8pe<-ifled in tlila article, no debt shall ho hereafter contracted by or
on behalf of this State, unless such debt shall be authorizeil bv some law
for some single work or object. Ui bo di.stinctlv siiecified therein; and
such law shall impose and provide for the collectlou of a direct »"""%i
tax suflicieiit to pay tlic interest on 8uch debt a.s It falls due, and also
to pay and discharge the principal of such debt within twenty year*
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from the timo of coutrnotiiij^ thereof; but uo Buch law shall take effect
until at a general election It shall have been submitted to the people,
and have received a majority of all tlio votes oast for and against it at
such election; and all moneyraised by authority of such law shall be
applied only to the spocitlc olyeot therein stated, or to the payment of
the debt created thereby ; and such law shall be published in at least one
newspaper in each county, if one is published tlierein, throughout tlie

State, for throe months preceding the election at which it Is submitted
to the people.
Article VIII, Section 3. [State not to be a utoc&ftoidci-.]—The State

shall not become a stocltholder in any corporation, nor shall it assume
or pay the debtor liability of any corporation, unless incurred in time
of war for the beneflt of the State.

There can be but little fear that a State or city will ever create debt in

any larger amount than it can easily pay where the law, as in the above
case, requires a tax to be levied at the time of its creation sutfloient to
pay the interest annually and the principal when due.

SEOOND, as to municipal indebtedness, the limit Is fixed absolutely

In the Constitution. The provisions covering the subject are as follows

:

Article VIII, Section 4. [Corporation not to be a stockholder.] No
political or municipal corporation shall become a stocliholder in any
banking corporation, directly or indirectly.
Article XI, Section 3. [To ivhat amount county may become indebted.]

No county or other political or municipal corporation shall be allowed
to become indebted m any manner, or (or any purpose, to an amount in
the aggregate exceeding five per centum on the value of the taxable
property within sucli county or corporation—to be ascertained by the
last State and county tax list previous to the Incurring of such
Indebtedness.

The above (section 3 of article XI) covers cities, counties, towns and
every other kind of political or municipal corporation. The Supreme
Court of Iowa has decided tliat even a school district is such a corpora-
tion and subject to the 5 per cent limit.

POPULATION OF STATE.—The way in which the population of
Iowa has grown during the last few decades evidences the wonderful
advance of the State in material wealth and prosperit.v. It was in 1838
that the political basis for the existing State was laid, the territory of
Wisconsin, created only two years before, being then divided, and that
part of the territory lying west of the Mississippi River being organized
as a separate territory under the name of Iowa. In 1840 the Census
then taken showed a population of 43,112. By the close of the next
decade the numbers had risen to 192,214, the people having in the
meantime (in 1846) been endowed with full privileges of Statehood.
The growth thus far, however, was small compared with what was to
oome, and in the decade between 1850 and 1860 there was an increase
from 192,214 to 674,913. In the next decade another half a million
was added, the 1870 Census reporting a total of 1,194,020. In the suc-
ceeding twenty years about three-quarters of a million more were
added, and the last Census showed an aggregate population not far
from two million. From standing twenty-ninth in population In 1840,
the State now occupies tenth position.

1890 1,911,896 1 1870 1,194,020 I 18.50 192,214
1880 1,624,615

| 1860 674,913
|
1840 43,112

In 1860-70 the increase was 519,107, or 76-91 per cent; in 1870-80
430,595, or 3606 per cent; in 1880-90 287,281, or 17-68 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS
—Both national and State banks have Increased very rapidly, but es-

specially the latter, the growth of the State institutions being one of the
striking features of recent times, the same as in many other Western
States. There were on June 30 1891 122 banks organized under
State laws, against only 50 six years before, in 1885 ; capital now Is

$6,460,898 against $2,896,043, and deposits $12,960,211 agains^
$4,238,226. The operations of the national banks are more extensive
but their growth has been slower. There were on March 1 1892, 153*

national banks against 127 at the close of 1885; capital now is $13,986,-
675 against $10,220,000, and deposits $30,377,471 against $16,835,156.

-1891-92. . . 1885. ,

National. State. National.
Iowa. {Mch. 1 '92.) (June 30 '91.) (Dec. 24.

No. of banks 153 122 127
Capital $13,986,575 $6,460,898 $10,220,000
Surplus and profits. 4,528,536 1,665,180 3,770,090
Deposits, individual 30,377,471 12,960,211 16.835,156

State.
{June 30.)

50
$2,896,043

526,848
4,238,226

• The above figures for the State banks are taken from official State
documents. The United States Comptroller of the Currency also foimd
at the same date 6 loan and trust companies, with $2,388,650 capital,

$602,402 surplus and undivided profits, and $1,161,564 deposits. As
for the savings banks, their business is being steadily extended, and on
June 30 1891 their deposits amounted to $20,821,495, against only
$7,401,633 on June 30 1885.

„ .
1891. 1885. 1881. 1875.

Savings Banks. (June 30.) (Jmie 30.) (Sept. 30.) (Oct. 23.)
-No. of banks 83 34 22 19
No. of depositors "57,146
Amt. of deposits $20,821,495 $7,401,633 $5,513,722 $2,338,685
Surplus & profits ... . 1,044,708 458,163 194,596 88,963
Aver, each deposit... *364

* Estimated.

Adding State, national and savings banki and trust and loan Mm-
paiilea together, total deposits reach over 65 mUllon dollars.

Cities, Coukties and Towns
IN THB

STATE OP IOWA.

BURLINGTON.—Carl Voqt, Auditor
C Burlington Is in Des Moines County.
39" LOANS- When Due.
SisKivo Fund Bonds, 1870—

88, J&D, $65,000 Dee. 1, 1897
BiNKiNo Fdnd Bonds, 1881—

58, A&O, .$90,000... Oct. 1, 1892
($15,000duey'rly) to Oct. 1, 1897
58, A&O, $160,000.- Oct. 1, 1898
$20,000 due y'rly) to Oct. 1, 1905

LOANS— When Due.
Sink. Fund Bonds, 1881—(Cent.)

58, A&O, $38,000 Oct. 1, 1906
BUBL. Water Co. 1st Mortoaob
Bonds, Interest Assdheo—

6s, M&N, $174,000... Nov. 1, 1902

INTEREST on bondjs is payable In New York at Chemical National
Bank.

TOTAL DEBT (funded) January 1 1892 was $353,000; floating,

$80,000; total debt, $433,000; sinking fund, $39,000; net debt, $394,-

000. Tiio water bonds are not included in the total funded debt, as

they are the obligations of a private company. Tiie city, however, in

return for use of water agrees to pay the interest on these bonds di-

rectly to the bondholder, and to pay $2,000 yearly to a sinking fund for

their redemption.

EQUALIZED VALUATION in 1891 of real estate was $3,471,386;
personal property, $1,328,214; total, $4,799,000. Total tax rate (per

$1,000), $59-12, including State tax, $2-00, county tax, $700, city tax,

$32-12, average school ta-x, $18-00. Property is assessed at "about
20 per cent of its actual value."

POPULATION in 1890 was 22,565 ; in 1880 it was 19,450.

CASS COUNTY.—T. W. Browx, Treasurer.
County seat is Atlantic.

LOANS- Wh4sn Due.
County Bonds—

6s,J&J, $17,000 Jan. 1,1895
68, J&D, $14,000 Dec. 1, 1896
Poor Farm Bonds—

6s, Jan., $1,500 Jan. 1, 1896
Above Itonds are all optional.
Interest payable in Atlantic.

Total debt Jan. 1, 1892....$32,500

Tax valuation, real $4,223,118
Tax valuation, personal 1,265,685
Tax valuation, RK 513,,53l
Total tax val. 1891 6,002,334
Assessment about \i actual value.
State tax (per $1,000) $2 00
County tax (per $1,000) $3 00
Population in 1890 was 19,645
Population in 1880 was 16,943

OPTIONAL.—The bonds issued by this county are all subject to call

at any time,and whenever the Treasurer has funds on hand sutlicient o

retire one or more of them he must make a call, and interest on ih*

bond or bonds designated ceases 30 days after the call is made.

CEDAR RAPIDS.—J. B. Hekdeeson, Mayor.
Cedar Rapids is situated in Linn County.

LOANS- When 1
Bridge Bonds:

103, $12,000 1896
Refunding Bonds

68, $6,000 1900
(Subject to call at any time.)

5s, $14.000 1901
(8ul)Ject to call at any time.)

Sewer Bonds:
5s, June, $100,000 190T

(Subject to call after 1892.)
Paving Bonds:

6s, $2,300 189*

INTEREST is payable at City Treasury.

TOTAL DEBT (funded) March 1, 1891, was $134,300 ; sinking fund
assets, $16,000 ; net funded debt, $118,300; floating debt, $48,000.

ASSESSED VALUATION in 1890 of real estate was $2,482,497;
personivl property, $796,804 ; total, $3,279,301; tax rate (per $1,000),

$58, this including State tax, $2-50 ; county tax, $7-50 ; school tax,

$18 ; city tax proper, $30. Real estate Is assessed at "about one-third
its actual value."

POPULATION.—In 1890 it was 18,020; in 1880 it was 10,104 ; la
1870 it was 5,940.

CHARLES CITY.—E. Webdek, Treasurer.
Charles City is in Floyd County.

LOANS—

_

When Due.
Water Bonds—

5s, J&J, $'20,000 July 1,1907
(Subject to call after July 1, 1 892

Interest payable in Charles City.
Total debt Mar. 1 1892....$20,000

Tax valuation 1891 $500,000
State tax (per $1,000) $1-50
County tax (per $1 ,000) 4-00
City tax (per $1,000) 11-00
Average school t ax 23-50
Population in 1890 was 2,802

CLAY COUNTY.—G. E. Eunyan, Treas
County seat is Spencer.

When Due.LOANS-
CouNTV Bonds—

68, M&N, $45,000 May 1, 1896
Interest payable at Co. Treasury.

Total debt Jan. 1 1892.. $45,000
Tax valuation, real 1,915,254

Tax valuation, personal. $421,844
Tax valuation, railroads. 181,585
Total valuation 1891 2,518,683
State tax (per $1,000)... $2-00
County tax (per $1,000). $6-00
Population in 1390 was 9,309

CLINTON.—T. M. Gobble, Mayor.
Clinton is in Clinton County.'

Net debt July 1, 1891.. $73,575
" $1,900,000Tax valuation 1890.

Tax rate (per $1,000)... $65-00
Population 1890 was 13,619

COUNCIL BLUFFS.—D. Macrae, Mayor.
Council Bluffs is in Pottawattamie County.

Regular Bonded Debt.
Fire Bonds—

7s, J&J, $2,000 July 1, 1900
7s, J&J, 8,000 July 1. 1901
Loans ok 1876, 1878 and 1880—

88, J&D, $35,000 Dec. 2, 1896
7s, A&O, 74,000 Oct. 1, 1898
7s, J&J, 4,900 July 1, 1900
Refunding 1883—

68, F&A, $18,500 Aug. 1, 1903
subject to call at any time.

Special bonds—
INTKRSECTION GRADING 10-20s—

6s, various, $24,000 1908
various amounts payable to 1910
INTKUSKCTING PAVING

—

6s, $1 50,500 1904
(various amounts) to 1910

Special Issues—
INTKRSECTION BEWEB BONDS,
10-20S—

6s, $75,500 1905
(various amounts) to 1910

Special assessment bonds.
Curbing—

68, F&A, $3,200 1892
to 1896

Grading—
6s, $59,900 1892

(var. dates and amounts) to 1893
Paving—

6a, $258,200 1893
(various amounts) to 1898

Sewer^—
68, $38,700 1892

(various amounts) to 189S
INTEREST-WHERE PAYABLE.-Interest on all the bonds U

payable in New York City at the National Park Bank ; also at City
Treasury.

TOTAL DEBT, ETC.—The subjoined statement shows Council
Bluffs' total municipal debt, the special debt and the special assessment
debt, on the first of March of each of the last two years.

1801. 1890.
Total funded debt coming under 5 per cent limit. .$146,400 $146,400
Special bonds 381,300 223,000
Special assessment bonds 250,000 444,000

Total debt $777,700 $813.00o
"The special bonds do not In any sense oome under the 5 per cent

Constitutional limit, their issue being in anticipation of a speoial lavX'

I



May, 1892. lOWA-ClTltS ANB TOWNS, 107
•utborized by law, and being 80 iHHued the bondholdora may compel
the olty to make a three mill-levy, and as long as the annual Interest on
these bonds doe.i not exceed the proceeds of a threo-mlU levy, there can
ka uo question as to tlieir locality and purteot safety."—City report.
The special assessment bonds are secured by property oorUllcatos

Issued and held In trust tor boudlioldors.

ASSESSED VALUATION.—The city's assessed valuation (" about
23 per cent ot cash value") has boou as follows in the years named.
Personal and railroad property is assessed every year, while real estate
is assessed every two years only, viz.: in 1881, Ac.

Personal
Tears. Real Estate. Properly. Railroads. Total.

, 1890, (partly est.) $l,47!>,l.'i9 ^^OOT.lifi !iH3y,(MWi ij.'5.!)l.'j,.197

1889 4,175,159 1,95B,.'>8:) es7,7(i« 0,I19..5()8
1887 3,3'.J9,9()2 781.880 451.008 4,508,790
1881 2,260,802 059,400 149.325 3,075,535

POPULATION.—In 1890 It was 21,474; In 1880 It was 18,003.

CRESTON.—Edwakd Deer, Mayor.
Croston is situated In Uniou County.

When Due.

Optional

LOANS-
CITY Hvl.I. ROVDS—

69, M&S, $11,000
KkI'U.nuimi Ho.nus—

6b, M&N, $.1,000 Optional
Bs, AifeO, 20,000 Oct. 1. 1897

fctubjeet to call after Oct. 1. 1892
6s. MAS, .$13,000 Sept. 1. 1908

Sulijcct to call after Sept. 1 , 1893
Bouded debt Dec, 1891. ...$49,000
Fioiitiiif; debt 16,000
Total debt Deo. 12, 1891.. 65,000

Tax valuation, ro.il $fl58,.'530

Tax valuation, personal. . 232.880
Total valuation 1891 891.410

AsHo.'^sni't at>out ^ itetual value.
Total vaUmtion 1890 $86(!,180
Total tax (pi'r$l,000) 78-00
City tax proper 21'0<)
School tax 39-50
County tax 15-50
State tax 2-00
Population in 1890 was 7,200
Population In 1880 was 5,081

INTEREST on the refunding bonds due In 18971s payable in Cres-

ton; on all other bonds Interest is payable in New York.

DAVENPORT—C. A. Ficke, Mayor.
Davenport is in Scott County.

LOANS— .

—

Interest.—. . Principal. ,

NAME AND PURPOPE. P. Ct. Payable. When D..e. O'tstand'g.

Refunding bonds 4ia F <fe A 1909 $275,000
INTEREST is payable at the Importers' & Traders' National Bank>

Kew York.

TOTAL DEBT (funded) Jan. 1 1892 $275,000.

ASSESSED VALUATION In 1892 of real estate, $7,900,000; of

personal property, $2,700,000; total, $10,600,000. Total tax rate
(per $1,000) $47, including State tax $2, county tax $4, city tax $17,
average school tax $18, other tax $6. Property is assessed at 50 per
•ent of its actual value.

POPULATION In 1890 was 26,872, In 1880 was 21,831.

DES MOINES.—R. B. Dennis, City Clerk.
Des Moines is situated in Polk County.

LOANS-
Eefcndino Bonds—

48, J&.T, $150,000
Subject to call at any time.
WAKKAST FUiNblNO BoMDS

—

LOANS-
Fn.vDiNd Bonds

*s, J&J, $60,000 June 1
Subject to call at any time.
JuDOMKNT Bonds

When Due,

1908

TTAen Due.

4I28. J&J, $192,000. ..Nov. 1, 1006
Subject to call at any time.

ih>a, J&J, $178,000 1905
Subject to call at any time.

INTEREST is payable by City Treasurer and in New York.

BONDED DEBT March 1 1892 was $580,000; floating debt,

f219,516; total debt, $799,516; sinking fund, $75,000; not debt<

$724,516.

ASSESSED VALUATION.—The total assessed valuation for 1892
is $15,431,145; total tax rate (per $1,000) $49-75, including State tax
(2, county tax $15-0, city tax $22-25, average school tax $10. In

1890 (tax 1891) real estate was $11,334,440; personal property $2,-

697,320; total $13,931,760. Tax rate (i>er $1,000) $75-50, including

State tax $2-50, county tax $13-00, city tax proper $60-00. Keal
estate Is assessed at 20 per cent of Its actual value.

POPULATION.—The population In 1890 was 60,093 ; in 1880 was
32,408; in 1870 was 12,035.

DUBUQUE.—Robert W. Stewart, Mayor.
Dubuque is situated In Dubuque County.

6», semi-an., $105,309. Fob. 1, 1896
68, seml-an., 356,956. Feb. 1, 1897
6s. semi-an., 107,161. 1899to 1904

LOANS— When Due.
Refuniuno Bonds—

78, semi-an., $38,057..Jan. 1, 1896
Bs, seml-an., 96,617. . Feb. 1, 1896 68, semi-an., 26,.'J00.Fel). 1, 1904

Subject to call at any time.

INTEREST is payable by City Treasurer and in New York,

TOTAL DEBT (funded) March 1, 1891, was $730,602; flooting

debt, $124,120.

TAX FREE.—Ali issues of bonds are exempt from taxation by the

city.

ASSESSED VALUATION in 1891 of real estate was $14,000,000;

•f personal property, $6,000,000; total, .$20,000,000. City tax rate

(per $1,000), $11-00. Real estate Is assessed at about 75 per cent of its

actual value.

POPULATION.—The population in 1890 was 30,311; In 1880 it

was 22,254.

FRANKLIN COUNTY.—S. Elseffer, Treas.

County seat Is Hampton.
LOANS— When Due.

Court HonsF, Bonds—
68, Apr.. $10,000 From 2 to 10 yrs

Inu•^«^<t payaljle in Hampton.
Totaldelit Dec. 31'91.... $40,000
Tax valuation, real 3,500,000
Tax valuation, personal. 1.000,000

Valuation, Etc.

Total valuation 1891 . . .$-1,500,000
Assessment is "o actual value.
State tax (per $1,000) .

.

$2-50
County tax (por$l,000). S5-O0
Average school tax flO-OO
Population 1890 was 12,871

IOWA CITY.-W. J
Iowa City Is in Johnson County.

LOANS— Wh€n Dut.
RKDKHn'ioN Bonus—

5s, AAO, $35,000... AprU 1,1911
Subleot to call.

8RWK.lt Bovds—
5s, M.t.V, $:t.O0O. ...May 1,1001

Subject to call

HoLTZ, City Glerk.

Sewer fund In.'in li* ^1,000
III-' 'le In Iowa City.

Tiii.i I 1892. tes.eoo
Tax \ l-i'.n .... 1,000.000
Ahmms u't i» M p.o. actual value.

Total tax (por$l.a0O) IMU-OO
Population 18'.»0wa« 7,018

TAX FREE.—All bonds Issued by tills city are exempt trow taxation.

KEOKUK—John E. Craio. Mayor.
Keokuk is In Um County. Its debt, whloh was (onoerty heary, la

boiiig gratlually paid oir.

LOANS— When Due. \ BKru^onco BotDS:
CoMi-iioMiSK Bonds: 5s, J. & J.. $100,000... Jan. 1,1006

6s, J. ifc J., $1.53, 100.July 1, 1801 I WiIAKK B -.sus:
Uk.u>u.\tki> 2. 3, 4, a, 6s.

, 4s, J. & J., $3,000 July 1, 1892
6k, Oct. 1, $16,000 Oct. 1, 1893
6k, Jan. 1, $13,000 Jan. 1, 1891

|

INTEREST Ik payable in Keokuk and In New York aty.

TOTAL FUNDED DEBT Jan. 1 1892 was $-287,400. City debts

In this State are llmllvd by provlsiouHof the State Constitution (see

State of Iowa) , but the debt ot Keokuk was created before Constitutional

Inhibition took elTect. The debt In 1880 was $450,000.

ASSESSED VALUATION—The city's assesse*! valuation, which Is

about two-thirds of tlie actual value, and tax rate, for the last two years

was as follows:
1891 1800.

Real property $3,502,'ni5 $3,442,705
Personal property 1,023,860 l,0(r7,315

Total assessed valuation $4,618,475 $4,450,310
Total tax rate per $1,000 *$42-70 $43-00

'This rato includes a State, county and school tax ot $25-70, and olty
tax proper of $17-00.

POPULATION.—In 1890 It was 14,101; in 1880 it was 12,117. The
population for 1892, according to local authority. Is 18,000.

LEE COUNTY.—C. J. Montandon, Treaa.
County seat is Fort Madison.

LOANS- When Due.
CoMi'KoMisE Bonds—

68, M&8, $71'2,100....Mar. 1, 1805
Total delit Jan. 1 1802. $712,100
Sinkingfund 20,000
Net debt 692,100
Tax valuation, real 7,714,703

Tax valuation,personal.$2,168,779
Total valuation 1891... 0,883,572
Assessuioiit is 2-5 actual value.
8tat«tax (per $1,000) $2 00
County tax (|>cr $1,000) 15 07
Population 1890 was 37,716
Population 1880 was. 34,869

LE MARS.—David Gibbs, Treasurer.
Le Mars is situated In Plymouth County. The water bonds are not

an obligation ot the city, though guaranteed as to interest.

When Due. Yalualionj etc.—
Total city bonds Deo. 1 *91.$10,(K)0
Water Co. bonds 40,000
Tax valuation, 1891 554.201
TotiU tax rate (per $1 .000) 57-50
Popiilutioii in 1890 was 4,036
Population In 1880 was 1,895

These bonds were issued by the \^ ater & Light Co. The city haa
g)iarantoed the Interest at 6 per cent.

TAX FREE.—The bonds Issued by the city are exempt from taxation.

LOANS-
BUII-DINO, ETC., BUNDB-

68, JAJ. $10,000 July 18, 1808
"Watku Co. BuNDS-

6s,$40,O0O ,.

LYON COUNTY.—county seat is Rock Rapids.

Total debt (last returns).$2 11,400
Sinkingfund 20,976

Net debt $100,424
Net debt 1880 $107,087

Equaid. valuation 1880.$2,361,168
Equaiil. valuation 1888.$2,326,025
Population in 1800 was 8,680
Population in 1880 was 1,96S

McGregor.—W. a. Kinniard, Treasurer
This city is situated In Clayton (bounty.

LOANS— When Due.
Funding Bonds—

5s, Mays. $3 1,000...May 5, 1913
SuUect to call at any time.

Interest payable In N. Y. City.

Total debt April 1 1892. $31,000
Tax valuation 1891 300.127
Tax rate (i>«r $1.000) 47-00
Population In 1890 was 1,160
Population in 1880 was 1,602

MARSHALLTOWN.—H. Anson, Mayor,
Marshalltown is situated in Marshall County.

LOANS— When Due.
FUNDiNo Bonds—

78, J&J, $8.000 Jan. 1,1900
5s, J&J, 22,000 Jan. 1, 1906
Watek works Bonds—

88, J&J. $37,000 Jan. 1,1896

Interest is paid In New York.
Totaldebt July, 1891.... $30,000
Tax valuation 1890 1,ii00,000
Tot. tax ratp (per $1,000) $48-50
Population 1890 8,914
Population 1880 6,240

MASON CITY.—Duncan Rule, Mayor.
Mason City is situated in Cerro Oordo County.

loans-
Wat BR Bonds—

When Due.

68, A&O $28,000
Subject to call at any time.

Interest on Water Bonds at Chase
Nat. Bank, N. Y. aty.

Bonded debt Mar. 17 1892.$28,000
Floating debt 2,000
Totaldebt 30,000
Tax valuation 1891 600,000
Population, 1890, was. . . . 4.007
Population. 1880. was. . . . 2,510

MUSCATINE.—Geo. Koehlkr, Treasurer.
Muscatine Is situated In Muscatine County.

LOANS— — Interrtt.—, . Principal. .

NAME AND PURPOSE. P. CI. Payable. When Due. Ovtttand'g-

RailroadJudgment bonds 6 A&O Oct. 1, 1898 $337,600

INTEREST PAYABLE In New York.

TOTAL FUNDED DEBT Jan. 1 1892 was $337,600; floating

debt, $3,500 ; total municipal debt, $341,100.

ASSESSED VALUATION in 1802 of real estate, $1,913,675; of
personal proi>erty, $825,283; total, $2,738,958. Total tax rate

(per $1,000), $45, including SUte tax, $2: county tax, $4; city tax,

$24 ; average school tax, $15. In 1891 real estate, $2,0(K),000 ; per-
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sonal property, $825,315; total, $2,825,315. Total tax rate (per

$1,000), $47-50. Property Is assessed at 40 per ceut of its actual
value.

POPULATION lnl890 was 11.454; In 1880 It was 8,295.

•O'BRIEN COUNTY.—Henbt RiNCK, Treas.

County seat is Pringliar.

LOANS— T^en Due.
Bkfundisg Bonds—

68, J&J, $102,000....Jan. 15, 1906
but subject to call at any time.

Total debt Marclil 1892.. $162,000
Tax valuation 1890. . . . $3,008,251
County tax (per $1,000) $16-00
Population 1890 was 13,060

OTTUMWA.—J. R. BuKGESS, Mayor,
Ottumwa is situated in Wapello County.

LOANS- When Due.
CoCUT House Bonds—

58, $110,000
Paving Bonds—

6s, FAA, $12,000. July 1, 1893-'96
68, MAS, 17,968. Meh.l0,1893-'99
Railroad Aid Bonds—

4s, A&O, $30,000. .Oct. 5, '94-1903

Skwer Bonds—
58. M&8, $10,000. Sept.l5,1891-'93
Strekt Improvem't Bonds—

58, MAN. .$30,000. . . .May 20, 1909
Tax valuation $3,426,771
Tot. tax rate (per $1,000) $40-25
Population 1890 14,001
Population 1880. .,,..,, 9,004

POLK COUNTY.—county seat Is Des Moines.

Bonded debt (last returns).$72,000
Floating debt 79,500
Sinking fund 40,057

Equ'd valuation 1890. $19,598,044
Population 1890 was 65,410
Population 1880 was 49,395

POTTA\VATTAMIE COUNTY.
seat is Council Bluffs.

LOANS— When Due.
CocRT House Bonds—

4Jas, J&J, $30,000 July, 1892
4i2S, J&J, 40,000 June, 1894
4ia8, A&O, 40,000 Oct., 1895
4'2S, M&N, 40,000 May, 1897
Jail Bonds—

5«, J&J, $24,000 July, 1892
($6,000 due yearly) to July, 1895

Total debt (last returns). 9
Total debt 1880
Tax valuation 1889 14
Tax valuation 1890 13,
Tax rate 1890 (per $1,000)
Population 1890 was
Papulation 1880 was

-County

il 80,000
55,812

,256,621
,775,153
. $1400
..47,430
..39,850

RED OAK.—R. M. Roberts, Treasurer.
Eed Oali is situated in Montgomery County.

When D -e.LOANS-
W.ITKR Works Bo-ds—

5s, M&N, $20,000 5-20 years
Interest at Chem. Nat. Bank, N. Y.

SCOTT COUNTY.
Treasurer.

Total debt April 1892 . . . $20,000
Tax valuation, 1891 $750,000
Population, 1890, was 3,321
Population, 1880, was 3,755

County seat is Davenport.

LOANS— When Due.
Court House Bonds—

5s, J&J, $20,000 July 1, 1892
5s, J&J, 20,000 July 1,1893
Interest payable in Davenport.

Total debt Jan. 1 1892 . . . $40,000
Sinking fund 12,000
Net debt Jan. 1 1892 28,000

-Henry C. Stinck, Jr.,

Tax valuation, real $8,206,252
Tax valuation, peraon.'il.2,201,903
Total valuation 1891. .$10,408,215
Assessra't ab't I4 to I3 actual value.
State tax (per $1 ,000) $2-00
Couuty tax (per $1,000) $13-00
Average school tax $18-00
Population in 1890 was 43,1-64

SIOUX CITY.—E. 0. Palmer, Mayor.
8I0UX City is situated in Woodbury County.

Improvement Bonds (Cont.)—
68, $66,300. ..Oct. 1, 1906
Paving Bonds—

68, $7,300. ...Feb. 13, 1908
Refunding B^nds-

68 $64,000...May 15,1893
4»a8, 150,000. ..May 1,1914

($25,000 yearly) to 1919
Water Bonds—

6s, $11,000.. .Oct. 1,1893
DISTRICT IMPROVEMENT BONDS.

These bonds are not treated as a liability of the city, but are payable
by a special asscssmoit on property bene/ifted.

Paving Bonds-

LOANS— When Due.
Funding Bonds-

Is, $95,000....May 1, 1896
(8, 125,000....Nov. 1, 1917
L^as, 66,000....May 1, 1905

($25,000 yearly) to 1907
Grading Bonds-

Is, $8,300. ...Feb. 13, 1905
Impkovement Bonds-

Is, $112,000 . Nov. 11 , 1 906

-.8 $217,074..1892tol898
Sewer Bonds—

..s, ...:.. $83,750..1892 tol895
Interest Is payable in New

Curbing Bonds—
..s, $45,508. ..1892 to 1898
Grading Bo^ds—

..8, $152,272..1892tol898
INTEREST-WHERE PAYABLE

York by the Chemical National Bank.
TOTAL DEBT, SINKING FUND, ETC.-The subjoined statement

shows Sioux City's total municipal debt and the special assessment
debt on the l.st of May, 1891.

General bonded debt $705 200
Floating delrt 130757
Total bonded and floating debt , .'. 835957
Sinking funds ' 74*784

Ketdebt $761,173
Special assessment debt $498,604
The general bonded debt as above given on May 1, 1891, does not

Include $100,000 first mortgage water bonds of the old water company
Issued prior to the purchase of the water works by the city, nor $225,.
000 funding bonds authorized and held in the treasury ready to be
Issued. From April 1 to November 30, 1890 (8 mouths), gross earnings
' f th» wnter works were $26,758 ; net over expenses and salaries, $13
;5».

VALUATION.—The valuation of property, both real and personal
on January 1, 1891, was $16,387,212.
POPULATION.-InlSOOitwas 37,806; tn 1880 it was 7,366.

VINTON.—C. S. Bbnneet, City Clerk.
Vinton is situated in Benton County.

Total debt Mar. 1 1892 ...$33,400
Tax valuation, real 36:^,28(1
Tax valuation, personal. ..300,016

LOANS— When Due.
Improvemkst Bonds—

68, F&A, $3,000 Aug. 1, 1892
Watkr Bonds—

58. M&8, $-jn,000 Sept., 1908
Bonded debt Mar. 1 1892.. $32,000
Floating debt 1,400

Total valuation 1891 663,296
Assesiiment is 33 p.c. actual value
Total tax (per $1,000) $3450
Population 1 890 was 2,865

INTEREST is payable at National Park Bank, New York City

V/APELLO COUNTY.—County seat is Ottumwa.

We are Informed by County Treasurer J. D. Mowery that $60,000 of
5 per cent court house bonds will be offered for sale some time in July
or August of this year.

LOANS— When Due.
County Bonds—

68, J&J. $12,000 JiUy 1, 1892
5s, J&J, 8,000 July 1, 1894
5a, J&J, 5,000 July 1, 1893
5s, J&J, 5,000 July 1, 1895
58, J&J, 5,000 July 1,1896
5s, J&J, 40,000 July 1 , 1 894

($10,000 yearly) to JiUy 1, 1897

Bonded debt May 1 1892 $75,000
Tax valuation, real 5,373,170
Tax valuation, personal. 1,643,714
Tax valuation, railroads- 745,479
Total valuation 1891. ...7,762,363
Assessment about 'b actual value.
State tax (per $1,000) $2-00
County tax (per $1,000) 12-50
Population in 1890 was 30,426

WINNEBAGO CO.—W. 0, Hanson, Treas.
County seat is Forest City.

LOANS— When Due.
Refunded Bonds—

6s, J&D, $6,000...June 10, 1904
5a, F&A, 40,000 . . . .Feb. 17, 1907
Total debt Jan. 1 1892 . $43,000
Tax valuation, real..,,. J,271,631

Taxvaluation, personal. $204,995
Total valuation 1892... 1,476,626
State tax (-per $1,000).. .$-2

County tax (per $1,000) $5
Average school tax .$16
Population In 1890 was 7,325

WOODBURY CO.—County seat is Sioux City.

Bonded dclrt (last returns)$20n,000
Floating debt 50,000
DebtinlSSO 170,000

Tax valu.ation 1890....$21,568,.551
Population 1890 w.aa 55,632
Population 1880 was 14,996

State of Missouri.
ITS

DEBT, RESOURCES, Etc

Organized as a Territory (Act June 4 1812) - Dec. 7, 1313

Admitted as a State (Act March 6 1830) - Aug. 10, 1321

Total area of State (square miles) - - - - 69,415

State Capital, Jefferson City

Governor (term exp. 3d Monday Jan. 1893), David R. Francis

Sec'y of State (term eip. 2d Mon. Jan. '93), Alex. A, Lesueur
Treasurer (term exp. 2d Monday Jan. '93), Louis V. Stephens

Legislature meets biennially in odd years on the first Wed-
nesday after the first day of January, and there is no limit to

length of sessions ; but after the first seventy days members
can draw only a dollar a day for their services.

HISTORY OF DEBT.—Missouri has had an eventful history in debt-
making and debt^paying, but has met its trials, although severe, wlWi
credit.

Its first venture was foreshadowed by the State Constitution of 1820,
in which was a provision stipulating that there should be in the Stat«
but one bank (with not to exceed five branches) having not more than
$5,000,000 capital, of which the State was authorized to subscribe ono-
half. Not till 1837, however, did the Legislature act under this author-
ity. In that unfortunate year an issue of $2,500,000 bonds, to pay a
subscription in that amount to the capital of the bank, was author-
ized. As might be expected, it was found impossible to market the
bonds, since the country was Just then passing through an epoch of

bank su.spension and was oversuiii>lied with State securities, while
distrust in sucli issues was everywhere felt. These Missouri bonds
were never sold except to a very small extent, and as they were not
to bear interest until sold the bank could not use them. In 1839 the
Legislature recalled this old issue and authorized another bearing 6
per cent interest, which the bank was required to take in full pay-
ment of the State's stock. Again it happened, as before, that the bonds
could not be marketed—they were offered in the United States and
then sent to Europe and Anally returned to the bank, and the Legisla-

ture then recalled and canceled them.
It would appear that of the first lot of bonds (5>a per cents) $263,000

must have been issued, for we find in subsequent debt statements that

amount is given as outstanding; also there appears to have been
$139,000 of the 6 per cents put out, according to the same record. The
entire debt of the State in 1857 was only $802,000.
In the meantime Missouri had begun to see its manifest destiny as

the point of departure tor the great West and for the Pacific. We do
not suppose that the sages of that day could quite picture Kansas Citj
or St. Louis as they now are, and yet from their acts and from the
reasons given for those acts we must assume that they had dreamed a
dream not so very unlike the reality of 1891. With the acquisition of

California and the gold discoveries there, the need of a Pacific railroad

became almost a universal conviction. But it was not till March 3,

1853, that Congress, by a general act, made provision for the recom-
noissance of the several suggested routes.

The State of Missouri however had before that date taken steps to

make itself the grand entrepot for that trade. In 1849 it incorporated
the Pacific Railroad and in 1851 the act was amended so as to facilitate

that enterprise. But new life was put into the project by Congress ia

1852, it having, in pursuance of its policy of encouraging internal im
provements by donations of land to the States, made a land grant to
Missoui-i to aid it in its plans of railroad buUding. Thereupon, hi

January of the following year the Legislature passed a further a«t J



May, 189^. MlSSOUBi-U£BT Of ST>^TJ:. 109
tavesting the PaclHo Railroad (which wns to run from St. Loulii to a
point ou tlio western boundary of the State) wltli that portion of the
lands Ro donated hy Con^fress which lay over and aloii)? nald route, and
the State further asreed to loan Its bonds to the amount of ifi7,000,(M)0

to the road on which to raise money. At the same time the State mwle
similar avraii(,'enients for the building of the Hannibal & St. Joseph,
and Bubsoqucntly the St. I/Ouls & Iron Mountain, the Cairo <!i Fulton,
the North Missouri, the Piatt County, and the Southwest Branch of the
Paciflc, Railroad, the whole amount of bonds authorized being 1^4,-
950,000.

Th\i» provided with money and land the various enterprises named
were puKhed forward quite satisfactorily until the panic in tlie fall of
1857. Of course, that event put a stop to bond negotiation, and eon-
Bequcntly put an end to railroad constniction everywhere, the I^oglsla-

ture suspending the further issue of bonds (except for work nearly
done) until 1859. On July 1857 of the 25 mlllloua railway bonds
authorized there had been issued $15,310,000; so that with the prior
debt existing the total outstanding obligations of the State at that
date must have been over 16 million dollars. On Janmu-y 1 18.59 the
total debt was officially stated at $19,«58,000, the assets (which In-

cluded bank stock $954,000, a tlrst lien on railways and equipment
$19,056,000, and 3.000,000 acres of land valued at $1-25 per acre), reacti-

ng ,$23,760,000. Durlngthe Civil War Missouri suffered very materially.
Its Industries being thorouglUy demoralized and its railroads to a con-
siderable extent destroyed. Yet one of the first acts of the State,
when a reorganization of the Oovernment had been accomplishe<l, was
to pass an amendment to the Constitution, which was afterwards
adopted by a vote of the people, tor the liquidation of the debt. The
Funding Act passed in pursuance of this provision provided for the
hiudlngof the principal and interest calculated to January 1 1868,
which In all amounted to $30,298,050, less $5,000,000 the amount
paid the .State ou the purchase of the Paclfle Railroad ami about $200,-
000 paid by bauks. In January 1870 the debt had been reduced to

$20,866,000 and on January 1 1892 It was reduced to $11,414,958
the details of which are as follows

:

lending of the ormUt of th« fltate In aM of or to iinjr pcrmn, imm-
ciatlon or corporntlon, whether miinlripn! r. or Ui pimlge
the onxiit of the Htate In any niaiinir

. for Ilie iiay-
nient of tlie iialiiiltiex, prcciit »r priHap. . mv Indlvlihiiu,
amociation of Iwllvidunls, Tii '

;hUht rurporm ir.
SkcTIOS Hi. (i'ltblie mnn nrnhihi/r^/.i Tin' -i-m-

bly shall have no power to -rant, or to aull].. Mng
of any grant of public monc\ •ir tuim; of valiu' to anv inir i.iimi. ii«««-
ciation of indlvldualH. municipal or other corjiorutlnii whiit'^M'ver.
I'roriilcd, That tills sliall not l>o »o oonstnml a» to pn-.vi'Ut tlu! grant of
aid iu » case of pnl>llc culamlty.

The foregoing sections cover all phai>«« of Stato Inilebtednnwi and w
restrict action as to put the State beyond the chance of future debt em
barrossmcut.

SBCO.VD, toilh regard to eilift and other muntclpalitlcii. the provlslona
are In like manner full and wisi'iy constnn'tc<l. There are three—•oetlon
47 iu article 6. section In article 9 and section 12 In article 10. We
give tiiem complete below.
AliTK.i.K 6, S«!i-tion 47. (itHniripnlllirii. limning freditiif.) The n«n

eral Assemlily shall have no imwcr to authorize anv county, citv, town
or township, or other political corpoRitlon or Kiili-<l1vlsion of the Htnte
now existing, or that may lie hcn^after estalillshed, to lend Its cnillt, or
to grant public nu)ui'y or thing of value Iu aid of or to any Inilividiial.
association or corporation wliatoiH'vir, or to l>ccouie a stockholder In
such corporation, assochitifwi orconii*any.
Aktici.k 9. .Section (!. ( Miiniriixiliarn nnl In tuhnerihr ' •'' -'nrk

hall
I or

11, or
I. or to or
titutlon,

HITS. All

LOANS— When Due.
ASVLU.M BONDf

—

e», J&J, $79.000 July 1, 1892
Bank Stock Refunding :

6s, J&J, $80,000 Apr. 1, 1894
Han. & St. J. HR. (renewal)

:

Cs, J&J,$1()2,000 July I, 1894
6s, J&J, $94,000 July 1, 1895
es, J&J, $55,000 Jan. 1, 1896
6s, J&J, $337.000 July 1, 1896
6s, J&J, $11,000 July 1, 1897
Pknitkntiakv Indbmnitv ;

68, J&J. $24,000 Apr. 1, 1895
ST.ITE FUNDINO:

68, J&J,$20S,000 July 1, 1894
«3, J&J, $409,000 Jan. 1, 1895
State FiiNuiNr, ,5-20s—

312S, J&J, $1.477.000. Mar. 1. 1907
Subject to call after Mar. 1, 1892

PAR VALUE OF BONDS.—The bonds are for $1,000 each.

INTEREST-WHEI^E PAYABLE.—Interest Is payable In New
York at the National Bank of Commerce.

TOTAL DEBT, Ere—The subjoined statement shows Missouri's
total debt on the tlrst of January 1892, 1891 and 1889.

3i»s, J&.T, $430,000...July 1, 1907
Subject to call after Jiilv 1, 1892

3»3S, J&J, $700,000.. .Oct. 1, 1907
Subject to call after Oct. 1, 18i)2

3i2s,.T&J, $2,937,000. Jan. 1, 1908
Subject to call after Jan. 1, 1893
STATE Univeusity:

Os. J&,r, $74,000 JiUy 1, 1892
(lerrsofindcht. to Slate fund—
School Fund:

7 p. e., July 1, $2,909,000..
5 p. c., semi-an., 231,000..
SEMINARY Fusn:

Op. 0., Jan. 1, $122,000...
5 p. c., J&J, $423.000...
5p. $646,958

Total ftindcd debt
-Debt certificates

1892.
$7,083,000
4,331,958

1891.
$8,533,000
3,680,000

1889.
.$9,525,000
3,669,000

Total debt $11,414,958 $12,213,000 $13,194,000
Under a provision of the State Constitution at least $250,000 of State

Indebtedness must be retired annually. The total debt, Including

accnicd interest, &e., on Jan. 1, 1865, was $36,094,908.

ASSESSED VALUATION.—The State's assessed valuation and tax
rate have been as follows, merchandise and railroad property not being
included.

Tax
Tears. Assessed Vnluation. Rale.
1875 $556,444,456 $-l-.50

1870 559,082,559 500
1865 262,3.54,932
1863 198,602,216
1800 296,552,806

Tax
Tears. Assessed Valuation, Rale.
1891 $177.722,779 $3-00
1890 805,668,814 S'OO
1889 756,283,894 3-00
1888 738,421,083 4-00
1885 684,446,002 4-00
1880 532,692,04.1 400
The assessed valuation of railroad and telegraph property In 1891

•was $62,252,199, against $60,322,958 in 1830.

DEBT LIMITATION.—Mi8.souri has made provision in Its OnstL
tntion restricting the creation of debt both on behalf of tlie State and
ot Its municipalities.

FIRST, with respect to the State, the regulations are full and apeclUc.

They are found in article 6, sections 44, 45 and 46, which we subjoin.

Article 6, Section 44. fOeneral .Assembly not to contract debts except
a» herein.) The ( Jeneral Assembly shall have no power to contract or to
authorize the contracting of any dclit or lialnlity on belialf of the
State, or to Issue iiomls or other evidences of indebtedness thereof, ex-
cept in tlie following cases:

First, In renewal of existing bonds, when they cannot ho paid at
maturity out of the sinking fund or other resources.
Second, on the ticcurriug of an unforeseen emergency, or casual defi-

ciency of the revenue, when the temporary liability incurred, upon the
recommend.'ition of the Oovernor first had, shall not excecil tlie sum of
two hundred and fifty thousand dollars for any one year, to be paid in
not more than two years from and after its crtuition.
Third, on the occurring of any unforeseen emergency, or casual defi-

ciency of the revi'iiiii', when the temporary liability incurred or to be
tneurred shall cxci'cil the sum of two Iiiiudred .and fifty thousand dollars
tor anyone vcar, the (ii'iiiral .\a.scmbly may submit an act (irovlding
for the loan, iir for tlie coiitractiug of the liability, and conbiiniug a pro-
Tlsion for levviiig a tax sultlcient to pay tlie intiMost and principal when
they become 'due (flic latter iu not more tlian fliirft'en years from tlie

date ot Its creation), to the fiiialillcd voters of the State, and when the
act so sulimitted shall have been ratllicd by a two-thirds majority, at an
election held for that purpose, due ptibiicatiou having been miuie of the
provisions of the a<?t tor at least three montlis before sueli election, tlie

act thus ratified shall be Irrepealablo until the debt thereb^^ Incurred
shall bo paid, prlni:lpal and Interest.
Section 45. ( state's cre<lU not to be loaned.) The (Jeneral Assembly

•Bhall have no power to give or to lend, or to authorize the giving or

of rorporations.) No county, townslii|i, ciiv or other ni

hereafter liccoiiic a suliscrilier to the capital stiM'k 01
otiier coriioration or association, or make appropri i''""
loan its credit to or in aid of any such coriMiratlou ..

In aid of any college or institution of li>ariilng
whether crcat<Ml for or to lie c^iiit rolled liy the
authority heretofore cxinfcrn^d for any of the piiriMisi's afon'saiil bv the
(ienorai Assemlily, or liy the cliarfer of anv eortmrathin. Is hercl'iv re-
pealed: /'ronV/ffA, A<iiPfrrr,Tliat nothing In tlii- ' '"• • 'Ined
shall affect the right of any sucli mmileipir rlp-
tion wliere the same has Ihm'u authorlz^^d uii<: ote
of the people of such niunieipality jirior to its .,.;..,.;,...., ... ;., i...,ent
the issue of renewal bonds, or the use of such other means as are or
mav lie prcscrilied by law for file liquidation or payment of such sub
scrlption, or of any existing inilebteilnci's.
ARTICLE 10, Section 12. (Municipal iiuleblrrtness, limit of.) Ko

county, city, town, townsliip, bIukiI district or other imlltlcal corpora
tion or sulwllvLsion of tlie State shall Im^ allowe<I to licciuiie indebtcil in
any manner or for any piirnose to an anioiiut exceeding in any year the
income and revenue provided for such ycJir, witliiiuf the assent of two-
thirds of the voters thereof votlnif at an election to lie lidd for that
purpose; nor in ca.<es requiring such assent shall anv lndebte<lncsK lie
allowed to be incurred to an amount. Including existing Indclifcdne.ss, In
the aggregate exceeding five jier centum on the value of the taxalde
iirojierty therein, to be ascertaine<i by tlie a.ssessment next iM-fore the
last assessment for State and c<iunty iiuriHises, previous to the incur-
ring of such Indebtedness: I'roridrd, That witji such assent any county
may be bUowihI to b<ieome indebted to a larger amount for the erection
of a court-house or Jail. And prodded further. That anv county, eltv,
town, township, school district, or other political corporation or sub-
division of the Sfafe. incurring any indebtedness, requiring the assent
of the voters as aforesaid, shall, licfore or at the time of doing so, pro-
vide for the collection of an annual tax sulllciciit to pav the Interest on
such Inilebtcducss as It falls due, and also to constitute a sinking fund
for payment of tlie principal thereof, witiiiu twenty yciirs from the
time of contracting the same.

It is scarcely necessary to add anything to the foregoing. The sections
given make clear (1) that a municipality cannot loan Its credit ; (2) tliat

It cannot subscribe to the capital stock of coriwratlons ; (3) that It can-
not get Into debt wlthqut two-thirds of the voters voting at an electloa

favor It, and then only to an aggrcgjito of 5 per cent of valuation

,

except that with such assent any county may be allowed to become
Indebted In a larger amount for the erection of a court house or
lall, and finally (4) that before or at the time of getting the assent of the
voters an annual tax must be provided sufficient to pay Interest and
form a sinking fund to pay the debt within 20 years. These provlslona
are certalidy very conservative.

POPULATION OF STATE.—Few States In the Union have made
a greater advance In population In riH-ent decades than Mls.soiiri. The
Territorial Government was established as early as 1812, and It was at
that time that Congress gave the Territory the name Missouri, it hav-
ing previously been called Louisiana, the present Louisiana lieing then
known as the Territory of Orleans. Admission as a StJite occurred in

1821. But population as yet was small, the Census of 1820 showing a
total of 6<!,.557, against 19,783 In 1810. In 1830 the unmlier hail In-

creased to 140,455; In 1840 to 383,702; and In 1850 to 682,014. From
that time on progress has been "by leaps and Iwnmds," there having
been an addition of half a million or thereabouts in every decade since

then, the aggregate for 18i)0 Iwing reporte<l at 2,679,184. There are
only four States that have a larger population than this, namely New
York, Pennsylvania, Illinois and Ohio—that is, Missouri ranks fifth In

population. It Is proper to tuXA that it has held this position since
1870. In 1820 it ranked number 23.

1890 2,679,184
1880 2,168,380
1870 1,721,2^5

1860 1,182,012
I
1.830 140,4.53

18.50 682,014 1820 60.587
1840 383,7>-2

I
1810 19,733

In 1860-70 the Inoreaso was 539,283, or 15-62 per cent ; In 1870-80
447,085, or 25-97 per cent; in 1880-90 510,80-1, or 23-56 per cent
The proportion of the colored population was 6-70 per cent in 1880

and 5-75 per cent in 1890. In number blacks were 00,040 in 1830;
118.503 in 1860; 118,071 In 1870; 145,350 in 1880, and 1M,131 in

1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
In Missouri the nafi<inal bauks have not only greatly increased in

numl)er but still more decidoUy in tlie extent of their business. There
wero on March 1 1892 Just twice as many national organizations as on
Deceml)er 24 1885-that Is. there wero 82 ikgainst 41—Imt capital was
about four times as large as then, being 34 1-8 million dollars, against
only 6I3 million dollars, and deposits were about S^s times as large as

at the earlier date, being .$41,193,570 against $11,816,334. The State

banks are much more numerous than the national banks, there having
being 401 of them May 16 1891, according to the U. 8. Comptroller of

the Currency, and their dejiosits are likewise in excess of those of tlie

national institutions. On the other hand. In their capital the State
banks are 7>3 million dollars behind the national banks, which is a
decided change from 1885, when the Stato bauks had over twice as
much capital as the oti.era
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-1891-92.- -1885.-

National. Stale. National. State.

MiSSOURt. (JTar. 1 '92.) (Jlfai/16'91.) {Dec. 2i.) Umj/. 31.)

Number of banks.. 82 ^ 401
...

41 „ ...,„i?7.«o
Capital *24,in0,000 $10,7."?O.O36 $6,326,000 $13,011,423
Surplus AprofltR.. 4,9.'-.2,602 7,4.50.9.'52 2.372,079 6,419,827
Deposits, iudlvid'l. 41,193,570 00,790,192 11,816.334 46,8o9,759

In addition to the above the U. 8. Comptroller of tlie Currency in his

Tolume for 1891 had the reports of Ave trust companies, with $1,995,400

capital (June 30, 1891), $101,233 surplus and $842,712 deposits

Altogether, therefore, tlie State has nearly 43 millions capital in the

State and national institutions and trust companies and overl02'3

millions of deposits.

Cities, Coukties and Towns
IN THE

STATE OF MISSOURI.

ADAIR COUNTY.
loans-

School Bonds—
Var. $55,100.

a RR. Am Bonks—
78, Sept., $75,000...

When Due.

Sept. 2, 1892

a $500 each.

County seat is KirlisvlUe.

Valuation, etc.

Total debt (last returns). $130,100
Tax valuation 3,722,672
Population 1890 was 17,417
Population 1880 was 15,190

BENTON CO.—W. H. Stbatton, Co. Clerk.

County seat is Warsaw.
Ten per cent 20-year bonds amounting to $2,100 are In litigation, no

Interest having been paid on them since 1873.

Tax valuation, per8onal$l,246,480
Total valuation 1891... 3,133,735
Assessment about H actual value.
State tax (per $1.000) .

.

$3-00
County tax (per $1,000) 11-50
Average acliool tax 4*65
Population 1890 was 14,973
Population 1880 was 12,396

INTEREST Is payable in New York City at National Bank of Com-
merce.

LOANS— ^hen Due.
Compromise RR. 10-20S.—

($100 and $!iOO each.)
6b, Feb., $293,600 May 1902

suhiectto call after May 1892
Total debt Mar. 28 1892 .$294,700
Tax valuation, real 1,887,255

BLUE.- This township is In Jackson County.

Total debt (last returns) $100,000
Tax valuation 1888 2,796.320
Population 1890 was 10,533

I
Population 1880 was 6,983

INTEREST at Ninth National Bank, New York City.

LOANS— When Due.
RR. Aii> $1,000 Bonds—

78, J&J, $100,000 July 1, 1903

BOONVILLiE.—This Is a township in Cooper County.

5s, July, $56,.500 July 1, 1919
Sul)1ect to call after July 1, 1899

Total'debt (last returns) $100,500
Tax valuation $1,645,320
Population in 1890 was 5,714

INTEREST in St. Louis at St. Louis National Bank.

LOANS— When Due.
Cojii'ROJiiSE R. R. Bonds—

6s, B'eb. .$43,500 Feb. 1, 1902
Subject to call.

BUCHANAN CO
The county seat is St. Joseph.

LOANS. W?ien due.
Compromise R. R. bonds.
6s, Aug. 1, $466,000.. Aug. 1, 1901
Subject to call after Aug. 1, 1891

Interest payable in New York at
American Exchange Nat. Bank.

-Jos. Adriano, Treas.

Total debt Oct. 1891 . . $466,000
Sinking fund 15,000
Tax valuation 1891. ..$32,000,000
Tax valuation 45 p.c. of actual val.
Population 1890 was. 70,100
State, coiuitv & school
tax (per $1,000) $12-50

TAX FREE.—All bonds issued by this city are exempt from taxation.

BUFFALO.—W. F. Suda, Treasurer.
This is a township in Pike County.

LOANS— When Due.
Rkfcnmng Bonds—

6s, .Tan., $49.500 Jan. 1, 1909
Subject to call after Jan. 1, 1894

5s, Jan., $.50,500 Jan. 1, 1909
Subject to call after Jan. 1, 1899

Valuation^ etc.—
Tot.ilebt (last returns) . . $105,400
Tax v.ahuition 1888 1,630,130
Population 1890 was 7,889
Population 1880 was 7,493

CALLA"WAY CO.—The county seat is Fulton.

LOANS. When due.
* Refunding RR. Bonds—

68, Aug., $366.900...Aug. 1, 1907
Sulijcct to call after Aug. 1, 1892

6», Aug., .$.50,000.... Aug. 1. 1907
Subject to call after Aug. 1, 1892
*$100, $500 and $1000 each.

INTEREST payable in New York at National Bank of Commerce.

Taluatton, etc.—
Tot. debt (latest returns) $130,900
Siukinsr fund 14,000
Tax valuation 5,665,830
Population 1890 was 25,131
Population 1880 was 23,670

CALUMET.—This Is a township in Pike County.

When Due.

1, 1903

LOANS-
Ri'FiiNDiNo Bonds—

«8, Jan. 1 , $7,400. . . . Jan.
subject to call.

69, .... $62,500.... .Tan. 1,
subj. to call after Jan. 1,

1909
1894

58, .... $62..50O....Jan. 1, 1909
subj. to call after Jan. 1, 1899

Total d<-l)t (iastretunis).. $132,400
Tax valuation 1888 1,632.520
Population 1890 was 4,096
Population 1880 was 4,845

INTE ?EST on 68 is payable in St. Louis, at Bank of Commerce.

CAPE GIRARDEAU—L. J. Albert, Mayor.
This city is situated in Cape Giranleau County.

LOANS.— Wlien Due.
FUNUiNu;

5s, M.ty, $55,000 1910
( 1895

Sulyect to call in

NoRM.vi. Sciiooi.

:

8r, .rAJ. !i>48,000 Jan.
pabjoct to coll,

1900
1905

1904

Interest on ^luding 58 is payable
in Xew York ; ou Scliool District
boiid.1 in .Mi.s.-iouri.

Total dclit Mar. 1, 1891.. $103,000
.Sinking funds 5,000
Tux valuation 1891 775.000
Idtal tax rate (p. $1 ,000). $3 1 -00
Population 1890 was 4,297
Population 1880 was 3,889

CAPE GIRARDEAU SCHOOL DISTRICT.
5s, J&J, .$14,000 July 1,1910
Suliject to call after July 1, 1895

Os, J<&J, $3,000 July 1, 1903
Subject to call after July 1. 1893

Total debt $17,000
Tax valuation 1890 864,510
Tax valu'n is about >3 actual value.
Tax rate per $1,000 $7-00

CAPE GIRARDEAU.—Xliis is a townsWp in Cape
Girardeau County. There are $8,000 lionds not compromised.

LOANS.— When Due.
CoMPRoMisK RR. Bonds:

4s-5s, Mav, $175,000. May 1, 1909
Subject to call May 1, 1894

4 per cent before 1899—after 5.

Total debt Oct., 1891.. $181,000
Tax valuation about 1,150,000
Total tax per $1 ,000 $17-00
Population 1890 was... 6,014
Population 1880 was. .

.

5,791

CASS COUNTY.—Thecounty seat is Harrieonvflle.

Interest is paid on the refunding bonds only. The unsettled debt, in-

cluding uncompromised bonds, interest, judgments, &c., amounted
July 1 1890 to $064,000.

LOANS— ^^en Due.
Uncompromised RR. Bonds—

10s, $292,500
Refunding Bonds—

5s, April, $250,000.... Apr. 1, 1909
Subject to call after Apr. 1, 1899

Compromised debt $250,000
Uncompromised debt.. 664,000
Tax valuation. 1890.... 7,676,116
Populatiou 1890 was 23,301
Population 1880 was 22,431

CHARITON COUNTY.—The county seat is Keytes

vlUe.

LOANS— When Due.
R. R. Refunding Bonds—

6s, J&J, $14,300 July 1, 1899
8ul>iect to call.

5s, Jiilyl, $40.000....July 1,1908
Subject to call after July 1, 1893

5s, July 1, $35,000. . . .July 1, 1908
Subject to call after July 1, 1898

Total'debt July 1890 ... $96,000
Sinking fund 11,794
Tax valuation, 1890.... 4,891,918
Population In 1890 was 26,254

CLARK COUNTY.—Tlie county seat is Kahoka.

LOANS— Wlien Due.
Co.MPROMisE R. R. Bonds—

58, Jan. $.50,000 Jan. 1, 1915
5s, Aug. $75,000 Aug. 1, 1908
58, Aug. $107,500 Aug. 1, 1918

Valuation, etc.—
Total debt 1 890 $258,690
Tax valuation 1890.... 3,280,715
Population 1890 was 15,126
Population 1880 was 15,031

INTEREST on 6s is payable in New York at Nat. Bank of Cotnmeroo.

CLINTON COUNTY.—County scat is Plattsburg.

LOANS— WhenDtie. I Total delit Jan. 1 1892 $50,000
Railroad Aid Bonds— I Tax valuation not reported.

68, July 1, $50,000...July 1,1905) Bonds are exempt from taxation.
Optional after July 1, 1895 I Popul.ation in 1890 was 17,138

Interest payable in Plattsburg. | Population in 1880 was 16,073

COLE COUNTY.—J. B. Bbuns, Treasurer.

The county seat is Jefferson City.

LOANS. Wien due.
Refunding Bonds—

5s. J&J, $94,200 1908
Subject to call after 1898.

Total debt May 1891. . . $94,200

Sinking fund assets $2,66S
Tax valuation 3.871.033
State & Co. tax (per $1,000).. $9-3*
Population 1 890 was 17,281
Population 1880 was 15,515

DADE COUNTY.—J. W. McDowell, Treas.

The county seat Is Greenfield.

Interest is paid promptly on the compromise Os. There are also

$33,000 railroad aid 8 per cent bonds outstanding.

LOANS. W^en <iue.

Compromise RR. Bonds:—
6s, Feb., $200,000.. Aug. 25, 1903
Sub. to call after Aug. 25, 1893

68, Feb., $35,000...Sept. 10, 1903
Sub. to call after Sept. 10, 1893

Bouded debt Mar. 20 '92.$278,000
Railroad debt tax per $1,000 is

$1,000 i8$510.

INTEREST Is payable in New York at National Bank of Commerce

Floating debt $2,68T
Total debt Mar. 26 1892. 280,687
Tax valuation 1891.... 3,674,803
State and county tax
(per$1.000) $800

Population 1890 was 17,526
Population 1880 was 12,55T
>6-00, and average school tax per-

DALLAS COUNTY.—county seat is Buffalo-

The bonds are in litigation ; interest not paid.

LOANS When due.
\

Valuation, etc.—
Laclede & Fort Scott RR. Tax valuation 1890. ...$1,7.50,000-

7s .... $147,000...July 1, 1890 Population 1890 was... 12,647
10s.... 81,000. ..Dec. 28, 1880

I
Population 1880 was... 9,26*

FRANKLIN CO.-
County seat is Union.

LOANS— ^hcn Due.
Co.mpro.mise Road Bonds—

68, Feb., $100,000 ....Feb. 1, 1896
6s, Feb., 200,000 ....Feb. 1, 1901
Funding Bonds—

10s, var., $10,973 ...1891 to 1894
Total debt Sept. 29,'91. $340,973

-A. F. Manthe, Treasurer..

Sinkingfund $47i000'
Tax valuation 1891 5,083,1 .50

Tax vaiuat'n is I3 of actual vahie.
State & Co. tax (per $1,000).$1500
Aver. scIiool tax per $100. . .45 cts.

Populatiou 1890 was 28,056
Population 1880 wa." 26,534

INTEREST is payable at St. Louis (Third National Bank) and at

Washington, Mo.

GRAND RIVER.
LOANS— l^'teo' Due.

Co.mpro.mise Bonds—
5s, $150,000 Nov. 1, 1917
subject to call after Nov. 1, 1907

5s, $12,000 Dec. 2,1919
subject to call after Dec. 1, 1919

This is a township in Cass County.

Valuuiion,.etc.—
Total bonds (la.stretums).$l62,000
Tax valuation^ 1,627,321
Population 1890 was. . . . 3,169'
Population 1860 was.... 3,038

GREENE COUNTY.—Samuel. Woods. Treas.

The debt was incurred in aid of the Hannibal. & St. Joseph E.K.

County seat is Springfield.

When Due. Total debt (lastroUirns) $519,000
Sinkingfund 11,000
Tax v.iluation 1891 13,700,000
Population 1890 was 48,616-
Population 1880 was 28,801

loans-
Railroad Aid—

8», FAA, $06,000
68, May, 137,000. ...May 1,

(Aug. 1,

5s, Aug. .$321,000.. ^ Aug. 1,

I Aug. 1,

1905
1897
1902
1907

INTEREST on 8 per cents is payable in New York, on other is8ae«

i n St. Louis.
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HANNIBAL.—0. Albertson, Mayor.
Haunlbal i8 situated In Marlon County. An Issue of eleatrlo light

bonds to the amount of ^20,000 will probably be made before the close
of tUo jireacnt year.

LOANS— When Dae.
OoMPitoMisB Bonds—

«». JJcJ. *:iii,80() Apr. 1,1893
Jil.KOTKtC I.IOIIT—

6r. April, Iff! 4.000.... Apr. 1.5, 1803
<$1,U00 duo y'rly) to Apr. 15, 1900

Seweb Bonds—
5s, MAS, $21,000 Mar. 1, 1910
Suhjoot to call after Mar. 1, 1895
Uanniiial Scuool Uistbict—

6s, S-.'O.OOO 189S
Os, ifM.OOO 1900

INTEREST—WHERE PAYABLE.—Intorcst on corapromlBe bonds

I*
payable In New York City by Union Trust Company; on other Issues

! Hannibal.

TOTAL DEBT, ETC.—The total funded debt on April 1 1891 was
f96,800; sinking fund a.S80ts, $60,000; not debt, $36,800.

ASSESSED VALUATION In 1890 was $3,500,000; tax rate (per

$1,000), $25, of which $14 was State and county tax and $11 city tax

.

actual value of property Is " about $8,000,000."

POPULATION in 1890 was 12,857; In 1880 was 11,074; In 1870 was
10,125. A local estimate places the population for 1892 at 15,000.

HENRY COUNTY.-
The county seat Is Clinton. The 5

county issued this year sold at 103.

LOANS.— When Due.
Court House Bonds—

«s, $50,000 1912
Refunding :

5s, July, $119,000 ....July 1, 1907
Subject to call after July 1, 1892

5s, May, 1:^2,000 . ...May 1, 1908
Subject to call after May 1, 1893
INTEREST Is payable in New

York City.

—W. M. STEVEN3, Trea*.

per cent court house bonds of this

Valuation, itr.

Bonded debt Apr. 14 '92. $579,000
SlnklUK fund 8,868
Netdebt Apr. 14,1892... 570,132
Tax valaatu>n, real 4,337,080
Tax valuation, per.sonal.7,848,012
State tax (per $1,000) $3-()0
County tax (per$l,000) 9-00
Average school tax 5'00
Population 1890 was 28,235

HOWARD CO.—A. F. Willis, Treasurer
The county seat Is Fayette.

LOANS.— When Due.
County Bonds—

58, Feb., $155.000. ...Feb. 1,1909
Subject to call after Feb. 1, 1894

Total debt Fob. 1 1892... $155,000
ainkin)? fund 15,000
Net debt Feb. 1 1892 .... 140,000
Tax valuation, real 3,018,040

Tax valuation,pcr»onal$2,131,207
Total valuation 1892. ...5,149,2-17
Assessment is ki actual value.

State tax (per $1,000) 1891. .$3-00
County tax (per $1,000) 400
Average school tax 4'50
Population 1890 17,371

Do 1880. 18,428

JACKSON CO.—D. W. Wallace, Treasurer
County seat Is Independence.

LOANS— When Due.
Court House BonDft—

48, J & J, $375,000.... Jan. 1, 1892
<$25,00O due y'rly.) toJan. 1,1906
The 43 are $300 each.

Yalualion, etc.—
Tax valuation 1891... $88,207,559
Population 1890 was 100,510
Population 1880 was 82,325

JEFFERSON CITY.—J.E.McHENBY,CityCl'k.
Jefferson City is situated in Cole County.

LOANS— When Dae. JEFFERSOy CITY SCHOOL
Refunding Bonds-

88, J&J, $71,500... .July 1,1897
Total debt Mar. 1 1892.. $71, .500
Tax valuation, real 935,935
Tax valuation, personal. 415,304
Total valuation 1891. ...1,351,239
City tax (per $1 ,000) $900
Population 1890 was 0,742
Population 1880 was .5,271

I NTEREST Is payable In St. Louis at Fourth National Bank.

DISTRICT.
Refunding Bonds—

5s, J&J, $25,000 July 1, 1908
Huliject to call.

Total debt June 1891... $25,000
Tax valuation $1,419,665
Tax rate per $1,000. . .

.

$4-50

JOHNSON CO.—R. F. Dalton, Treasurer.
County seat is Warrensburg.

LOANS- When Due.
Eedemition Bonds—

es, J&.I, $83,200 Jan. 31, 1899
Total debt Mar. 1 1892....$83,200
Sinking fund 9,500
Net debt Mar. 1 1892 73,700

Tax valuation 1891. ...$8,382,958
Assessment abo\it V) actual value.
State tax (per $1,000) $3-00
County tax Cper $1 ,000) 5-50
Average school tax 4-70
Population in 1890 was 28,132

JOPLIN.—J. R. Kavanagh, City Clerk
Joplln is In Jasper County.

LOANS— When Due.
r Funding Bond.s—
6s, .... $30,000....July 1, 1908
Skwbr Bonds—

6e, .... $21,000 1910
subject to call after 1895

Jopi-iN School District—
68 $29,000. ...Feb. 1, 1909

subj. to call after Feb. 1, 1899

City valuation, etc.—
Total debt Dec. 1 1891...
Tax valuation, real
Tax valuation, personal.
I'otal valuation 1 891 .... 1

City tax (per $1,000).
Population 1890 was.
Population 1880 was.

f
51,000
32,056

581,720
,403,776

$7-50
9.943
7,038

KANSAS CITY.—Benj. Holmes, Mayor.

Kansas City is situated In Jackson County.

The citizens of Kansas City voted on April 5 1892 to Issue $2,000,-

000 of 4ia per cent gold water bonds. A suit has since been instituted

to ei^oin the city from issuing the bonds, and the matter Is now pend.

Ing In the courts.

LOANS— 1^Ae»» ^»«-
City Hall and Sewer-

48, A&O, $2,50.000. . . .Apr. 1, 1910
.48, J&J, 2.50,000....July 1, 1910
Funding—

8s. MAN, $2.">0.000 ...May 1. 1893
8s, F&A, 142,.500...Aug.l5,1895
Kansas & Neosho RR.—

7b, J&J, $161,000 ....Jan. 1,1897
IBenewal-

Ss, J&D, $5«,000 Junel, 1895
«8, M&N, 20,000 May 1,1896
88, J&I), 60,000 Deo. 1,1890
88, J&D, 60,000. ... Doc. 15, 1896
es, J&.T. 40,000 Jam. 1, 1897
8s, F&A. 70.000.... Ang.l5. 1897
78, M&N, 40,000 Nov. 1,1898 58,.
68, J&J, .50,000 Jan. 1, 1901

SCHOOL DISTRICT.
LOANS- When Due.

Building Bond-:—
58 $60,000. .. .July 1, 1905
4s 75,00t)....July 1, 1906
48 100,000....July 1, 1907
4s ,200,000...July 1, 1909
48 150,000...July 1, 1910
Renewal Bonds—

10s, $30,000.
IOh 10..500.
10s 10,000.
lOs , 25.000.
8s 12.000.
8 7.000.
Os 3.5,000.

Dec. 1, 1892
Jan. 1, 1894
Mar. 1, 1895
.July 1, 1895
JiUy 1,1896
Jan. 1,1897
Julv 1, 1900

TOTAL DEBT, SINKING FUNDS, Erc.-The su^olned •Ute-
meut shows the city's total miinlcipnl debt, and the slnkiUK fund bold

by the city against the same at the dates Indicated.

April 1 '92. <)rt. 1 1800. Jan. 1 1889.
Total funded debt $l,439..5IMt l|ll,45M,121 fl,<M5,l21
Slukingninds 415,000 358,682 343,000

Kctdebt 91,024..500 $1,009,430 702,121

The sinking fund received In 1800 the proceeds of a tax of Vl pur

$1,000 on osaeased valuation. The aiaot* of the sinking fund In Octo-
ber, 1800, consisted of the following : Kaw township bonds, I|i9 1,000;
school district bondfl No. 7, $215,000; Blue township iHiuds, $39,000;
cash, $13,681 ; total, $358,682.

The total debt of the suhool district on June 20, 1890, w% $764,9001
sinking funds, $53,350; net debt, $71 1 ,150.

ASSESSED VALUATION.—Tlio city's asseasod valaatlon and Uz
rate have been as follows in the years named :

Real Pmonnl Mrrrhant;
Tear. Ettale. Proprrlv. Hiiiil:; rlr.

1890....$61,010,327 $13,1.55,900 $8,319,330
1889.... 40,886,3'2O '20,1.55,460
1888.... 44,961, 1'20 9,056,470 7,832,180
1885.... 24,027,440 5,040,.5<OT 2,610,.5'20
1880.... 9,389,500 2,354,580 1,634,810

'RnleofToM
Total fMrr$ 1.000.

$82,485,557 $12-.V)
07.041,780 1100
61,849.770 11-00
31,078„5'2O 15-00
13,378,050 2200

* This Is the city tax proper. In 1888 the State and school tax waa
$9-50, making total tax rate $'20-50.

The total assessed valuation of school district In 1891 was $72,963,800

.

POPULATION.-In 1890 the population wa« 119,688; In 1880 It

was 55,785 ; In 1870 it was 32,260.

KAW TOWNSHIP.—Kawls In theCounty of Jnok-

son, and Is nearly co-extensive with Kansas City.

LOANS.— WhenDue. Valuation, <K.
Railroad Aid Bohdb : Total debt (last returns) . .$2.50,000

8s, J&J, $150,000 1903 Population 1800 was 132.716
7s, Feb. 1, $100,000 1893 Population 1880 waa 58,343

INTEREST Is payable In New York City.

KNOX COUNTY.— County seat la Edina. The bond*
were l.tsucd In aid of the M. & M. RR., and are all in litigation.

P'nd'ddebt (last return8).$311,457 1 Population in 1890 wa8....13..501
Floating debt 20,000 |

Population in 1880 was. ...13,047

LAFAYETTE COUNTY.—county aeat 18 Lex-

ington. Tlie bonds were issued In aid of railroads, for funding county

warrants, and to pay Interest on debt. Interest Is promptly paid

on all bonds except $2,600 Usucd In 1807 which are In litigation.

LOANS.— When Due.
County Bonds of 1876

:

6s J&J, $571,900 Jan. 1.1901
Total debt (last returns) . .$574,500

Valuation, <*r.—
Tax valuation 1890 $8,322,555
Population 1890 waa... 30,184
Population 18^0 wan... 25,710

INTEREST is payable In New York City at the Bank of America.

LINCOLN COUNTY.—County scat la Troy.

LOANS- When Due.
Refunding Bonds of May, 1888.

58, Feb., $125,000 1908
Subject to oaU In 1893

5s, Feb. .$100,000 1908
Subject to call In 1898

INTEREST Is payable In St. Louis by Third National Bank.

58, Feb., $100,000 1908
SulOect to cjill In 1903

Total debt (last returns). $344,300
Tax valuation 4,7.54,229
Population 1890 waa 18.346
Population 1 880 waa. 17,426

LOUISIANA.—W.
This city Is In Pike County.

P. SuDA, Treasurer.

50,000... July 1,1901

L INTEREST-Interest U payable In New York, at Ninth Nat Bank.

LOANS— When Due.
Refcndino Boiros of 1889—

Os, Jan., $.l..50O

5s., Jan.. $-20,000 ....Mar. 1, 1909
Subleit to call after Mar. 1, 1894

58, Jan...$50.000 Mar. 1, 1909
Subject to call after .Mar. 1, 1899

5a, Jan.. $.50,000 Mar. 1. 1909
Total debt Mar. 1 1892...$1'24,.500

All of the bonds are exempt from city tax.

INTEREST Is payable at St. Louis.

Tax valuation, real 692,489
Tax valuation, |H'rs«nal. 233..575
lotal valuation 1891 926,064
Asso8.smcnl is »i actual value.

State tax t\wr $1,000) $200
Comity tax (per $1.000) 12-00
City tax (per$l,0OO) 15-00
Average school tax 6-.50

Population in 1890 waa 6,090

MACON COUNTY.—County »cat la Maoon City.

The bonds described below are all In litigation.

LOANS— WhenlDue.
M. & M. a. R. .\1D—

10s, J&J, .$57,000 Jan. 1, 1882
8s, MAN, $175,000 ...May 2, 1890
7s, Feb., $14,000 1879-'80
6s, Nov., $.16,.5.50 Nov 1, 1873
6s, Sept., $19,350 Sept. 1872

Valuiition, ete.—
Total bonds (last retama).$31 1 .900
Floating debt 14.650
Tax valuation 1890.... 6,401.684
Population 1890 was 30.575
Pop\ilatlon 1880 waa 26,233

MASON.—This township Is In Marlon Connty.

LOANS— T^^» Oi<c
8. April, $225.000.. Mar. 1.5, 1909
Subject ooaUaftcrMar. 15, 1895

I Tot\l debt (last returns) . .$225,000
PoiHilatiou 18!M) w.-vs 13.720
Population 1880 was 11,534

MOBERLY.—J. W. Radsdale. Mayor.

Moberly Is In Randolph Connty.

LOANS. W^» ''"<-

Funding Bonds—
6s. F&A. $100..500...Aug. 1,1903
Subject to call after Aug. 1, 1893
MoBEHLY School DiST. Bonds—

6s .... $7,000 1895
Subject to call after 1890

68 .... $8.000 190*1

Subject to call after 1896

Total debt Oct., 1891 .. . $105,000
Water debt (Included).. 4.500
Sinking fund 7,500
Netdebt 97,500
Tax valuatlonlSOO 1,250,000
Tax value is M of the actual value.

Tax rate (i>er $1,000)... 28-00
Population 1890 was... 8.215
Population 1880 waa... 6,07O

INTEREST Is payable In St. Louis at State Bank.

MORGAN COUNTY.—W. L. Stephens.
County scat Is VcrsaiUea.
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LOANS. TfTten due.
COMl'ROMISB—

68, Apr., $27,,500 Apr. 7, 1899
Suliject to call after Apr. 7, 1889

68, Aug., ^107.700.... Aug. 1, 1903
SiiliJccttocaU after|Aug. 1, 1893
CouKT UousE Bonds—

68, Alto, $10,.')00 Apr. 1, 1909
Subject to call after Apr. 1, 1890

Bonil'ed debt Apr.l 189-.J. $145,700

INTEREST is payable at county

Floatlngdebt $10,000
Total debt Apr. 1 1892.. 1.55,700
Tax valuation, real 1,575,878
Tax valuation, personal. 707,135
Total valuation 1892... 2,343,013
Aasensment is Hi actual yalue.
State tax (per $1,000) . . $2-50
County tax (per $1,000) 10-00
Average school tar 4-70
Population in 1890 was 12,311

trcasiuy.

MOUNT PLEASANT.—J. S. Pace, Mayor,
Tills townsliip is in Bates County.

Whcti Ihie.LOANS-
RE. Aid Boxd=-

68, April, $10,000 Oct. 1, 1905
5s, .lulv, 160,000 July 1.1919
Bonded debt Mar. 1 1892.$170,000
Tax valuiition 1892.... $1,850,490
Tax valuation, rcill 1,420,200
Tax valuation, person'l. 431,485

Total valuation 1891. ..$1,851,685
State tax (rer$l,000) $3-00
County tax (per $1,000) 4-00
City tax (per $1,000) 5-00
Railroad tax (per (1,000) 8-00
Average school tax 4-00
Popnlatlonin 1890 was 3,831
Population In 1880 was 3,428

INTEREST is payable In St. Louis at.State Savings Bank.

PETTIS COUNTY.—J. S. Hughes, Treasurer.
County seat is Sedalla.
LOANS— WhoiDue.

Court House, 1884—
6s. J&J, .$(35,000 .Inly 1, 1904

Subject to eaU JiUy 1, 1889
Ekfu.sdi.sc. 1888-

5s, May, $350,000 May 1, 1908
Subject to call alter May 1, 1893

Total debt (last returns) $415,000
Sinking fund 25.000
Tax rate per $1,000 12-30
Tax valuation, 1890... 8,152,557
Population 1890 was 31,151
Population IBHOwas 27,271
Debt per capita 1890 $1291
Debt per capita 1880 $12-61

PLATTE COUNTY
County scat is Platte City.

LOANS.— Whm Due.
Refi ndino Bosds—

6s, Jan. l...$25,000...July 1, 1910
Subject to call at any time.

5s. Jan. 1. -.$115,000. .Oct. 1, 1908
Interest is payable by County
Treasurer.

Total debt Jan. 1, 1892...$140,000

-J. S. KiLLMAX, Treas.

Tax valuation 1890. . . .$5,647,487
Assessment about Hi actual value.
State tax (per $1.000) $3-00
County tax (per $1,000) $9-00
Road tax (per $1 ,000) .$1 00
Population In 1890 was 16,248
Population in 1880 was 17,366

PUTNAM CO.—S. S.

County scat is Unionville.

LOANS— Tn«n. Due.
R.>ii,R<HD Bonds—

5s, May,$73,.5O0 Oct., 1907&9
Subject to call after Oct., 1892&4
Intere.'it payable at Third National
Bank, St. liouis. Mo.

Bonded debt Dec. 1 1891.$73,500
Floating debt 4,000
Total debt Dec. 1 1891.... 77,.500

K. McCuTCHix, Treas.

Tax valuation, real $1,714,882
Tax valuation, personal 1,628,831
Total valuation 1891 .. . 3,343,713
Assessment about2-5 actual value.
State tax (per $1,000) $3-00
County tax (per $1 ,000) $6-50
Average school tax $4-00
Twp. tax (per $1.000) $200
Population in 1890 was 15,365

RALLS COUNTY.—Coimty seat is New Loudon.

LOANS— TT/ie/i Due.
•KKKUNDisfi Bonds—

Ss, Feb., $346,000.... Feb. 1, 1909
Suliject to call after Feb. 1, 1894

Total debt Feb. 1 1892.. $346,000

Tax valuation 1890.... 4,319,070
Assessment about % actual value.
Total tax (per $1,000) $1610
Populivtlon in 1890 was. ...12,294

do in 1880 was.... 11,838

*$100, $500 and $1,000 each.

INTEREST is payable in St. Louis at Third National Bank.

RAY COUNTY.—county seat Is Eiolimond.

When Due.LOANS-
"Eefuniiing Bonds-

6s, Jan., $165,000.... Oct. 1, 1901
Subject to call after Oct. 1, 1891

Bonded debt Jan. 1 '92.. $165,000
Floating delit 15,000
Total debt Jan. 1 1892. $180,000
Tax valuation, real 3,823,473

Tax valuation, person'l.$2,774,599
Total valuation 1892... 6,598,072
Assessment Is % actual value.
State tax (per $1,000) 1891.. $3-00
County tax (per .$1,000) 4-00
Railroad tax (per $1,000) .... 5-00
Average school tax 4-00
Popiaation 1890 was 24,215

*$100, $500 and $1,(X)0 each.

INTEREST is payable at county treasury.

ST. CLAIR COUNTY.—CountyseatlsOsceola.

LOANS— When Due.
i I'Kuo & Neosho R.R.—

..B, l&J, $231,000.. ..July 1
Floating debt $469,000

6$1,000 each.

Taluation, etc.—
Total debt (last returns). $700,000
Tax valuation 1888 was. 3,468,045
Population in 1 890 was 1 6,747
Population in 1880 was 14,125

ST. JOSEPH.—W. M. Shepherd, Mayor.
St. Joseph Is in Buchanan County—which see.

LOANS-
a FU.VDING

—

68, Fv.V, $902,000...
48, F&A, 615,100...

W/icn Due.

Aug. 1, 1903
Feb. 1, 1901

School District Bonds—
BUILDING Bonds—

5s, F&A, $100.000. . . .Aug. 1, 1908
Suliject to call after 1898

58, M&8, 115,000. ...Mar. 1, 1910
Subject to call after 1895

Interest Is payable In New
a $100, $500 and $1,000 each.

INTEREST-WHERE PAYABLE.
York at National B.-iuk of Commerce.
TOTAL DEBT Etc.—Total funded debt Oct. 1 1891 was $1,527,-

700; floating debt, $6,888
-, total municipal debt, $1,534,588; deduct

sinking fund assets, $25,705 ; net debt, $1,508,883. The School District
boiid.s are not a liability of the city.

ASSESSED VALUATION.—The tax valuation of real estate In 1891
WfS $16,028,190 ; of personal property was $8,773,997 ; total, $24,802,-
187; total tax per $1,000, .$28-50, which was made up of State tax
$3-00, county tax $4-50, city tax $16-00, school tax $5-00. In 1890 the
assessed valuation was .$23,724,248 and in 1889 $19,653,369. Tax
valuation of school district in 1891 was $24,000,000.
POPULATION.—The population In 1890 waa 52,324; In 1880 wag

3?,4;i.

LOANS.- WAen Due.
Bridge :

6s, J&D, $461,000... Dec. 10, 1892
Cauondki.et Isdebtedness:

6s, MAN. $55,000*.. May 1, 1895
Fire I>ki'artment:

6s, MA-X,$100,()00*..May 1, 1895
Fi.OATisc. Dert:

6s, MAN, $900,000' -July 1, 1894
O.is Co. .Tcdgment:

4s, J&D, $950,000*..June 1,1905
House or Refuge :

6s, M&N, $50,000* .Nov. 17, 1895
Purchase Block 7 and 121

:

6s, J&J, $45,000 July 21, 1893
68, A&O, 245,000....Apr. 10, 1906
Renewals:

6s, M&N,$l,074,000*.Nov. 1, 1893
6s, M*N, 372,000*...July 1, 1894
Os, M&N, 372,000*.. .May 1,1895
6s, J&D, 593,000*.. -,Iune 1, 1898
6s, J&J, 675,000* -..J.an. 1,1899
5s, J&J, 476,000*. ..Jan. 1, 1900
k43, M&N, 203,000* -.May 3,1902

Subject to call after May 3, 1892
48, J&J, 90,000-'- -..July 2,1903
Subject to call after July 2, 1893

ST. LOUIS.— E. A. NooNAN, Mayor.
The city and county were merged in 1877, the city assuming the

county's debt.

4s, F&A, $620,000*..Feb. 2. 1905
Subject to call after Feb. 2, 1895

4s, A&O, 1,559,000*. .Apr.10,1910
4s, M&N, £5 13,7001. Nov. 2,1911
4s, J&J. 1,985,000*..Jidy 1, 1918
3-65SJ&D, 2,844,1 00*Ju'e 25,1907
3-508, F&A,275,000*. . .Aug.1,1919
3-508, J&D, 12,000*. . .J'ue 2,19-20
Sewers:

6.S, .T&J.$-200,000...-Jan.
6s, M&S, 6,000. ...Mar.
6s, M&N, 130,000*...May
Tow ER Grove Park:

6s, F&A, $340,000... Aug.
Water Works:

6s, M&N, 800,000*Jnly 1, 1894
BT. LOUIS COUNTX BONDS

ASSUMED.
General Purposes :

63, J&D, $600,000..June
6s, M&N, oO<),000..May
Park PminiASE:

68, A&0,$l,'.)00,OOO.Apr.
Renewals:

6s, J&.T, $250,000. ...July
6s, J&J, 300.000. ...Jan.
($100,000yearly)tojau.

1, 1893
1, 1894
1, 1895

1, 1898

1, 1892
1, 1895

1, 1905

1, 1893
1, 1894
1, 1896
-enewalt For particulars concerning the new issue of 4 per cent

bonds and remarks on St. Louis's debt condition ace V. 53, p. 853.

GOLD BONDS.—All the city's bonds are payable, principal and
interest, in gold, except the $45,000 6s Issued for purchase of Block 7<

and the $245,000 6s issued for purchase of Block 121. Items marked '

are payable, principal and interest, in U S. gold dollars or £ ster-

ling.

INTEREST—WHERE PAYABLE.—Interest on all bonds Is payable
in New York City—on the Tower Grove Park 6s, the purchase of blocks 7
and 121 6s, at the National Bank of the Republic; on aU other Issues at the

NationiU Bank of Commerce. Interest on the sterling bonds la payable
at the National Bank of Commerce, N. Y., or at the olHce of J. S. Mor
gan & Co., London, at the option of the holder.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement

shows St. Louis's total municipal debt, the sinking fund held by the

city against the same and the water debt, on the seventh of April ot

each of the last two years. In June, 1891, an amendment to the city's

charter was adopted, establishing a sinking fund with a revenue sufll-

cient to extinguish the debt In about thirty-seven years. See V. 53, p.

22
1891. 1890.

Total funded debt (Including water debt).. .$21,673,100 $21,873,100
Sinking fund 247,596

Netdelit on $ $21,625,144
Water debt Included in total debt 6,000,000 6,000,000
On October 10, 1891, the funded debt was $20,232,100, to which

should be added m.aturities of 1890-91 ($966,000) and maturities of

June 1, 1891 ($475,000), redeemed as described above..

CITY PROPERTY.—The city owns its water works the estimated

revenue from which for water rates, permits etc, in 1891-92 is

$1,130,453; operating expenses and costs of collecting water rates

$392,000.

ASSESSED VALUATION.—The city's assessed valuation (about
3-5 cash value) and tax rate have been as follows in the years named -

Beat Estate
and Personal

Tears. Property.
1891 $2.52,031,820
1890 245,834,850
1889 227,638,860
1886 214,427,690
1884 211,480,710
1879 165,263,970

,

—

Cilj/ tax per $1,000—

.

New
Limits.

$9 00
9 00
5 00
5 00
5 00

New limit
Increased
$15 00
15 00
14 00
10 00

Old
Limits
$15 00
15 00
15 00
17 50
17 50
17 50

Bonded'
Debt,

in April.
$21,673,100
21,873,100
21,926,100
22,942,000
22,.507,00(>
22,604,000

POPULATION.—tn 1890 population was 451,770; in 1880 U was.

350,518; in 1870 It was 310,864.

SCHUYLER CO.—

W

County seat is Lancaster.

LOANS— When Due.
*Eefundino R.R.—

6s, Jan., $176,000...Jan. 1,1902
Subject to call after Jan. 1, 1892

total de))t Jan. 1 1892... $176,000
Ta.x valuation, real 1,195,473
Tax valuation, personal. 1,334,770

B. Hats, Jr., Treasurer.

Total valuation 1891...$2,.530,243
Assessment abt. 35 p. c. actual val.
St.ate fcix (per $1,000) $3-00
Coimty tax (per $1,000) 5-00
Average school tax 4-00
Population in 1890 was. ...11,249
Population in 1880 was.... 10,470

•$100, $500 and $1,000 each.

INTEREST is payable In New York at Farmers' Loan & Trust.

When Due.

SCOTLAND CO.—I. N. Smallwood, Treas.

County seat Is Memphis. The railroad aid bonds are in litigation.

Interest on all other bonds is promjitly paid.

Total bondaJan.l '92... $188,229
Interest In dispute 143,481
Tax valuation 1890.... 3,030,640
Assessment about \i actual value.
State tax (per $1,000) 1891..$3-0O
County tax (per $1 ,000) 8-0O
Average school tax 4-00
Population in 1890 was 12,674

LOANS-
R. R. .ui) BONU.S—

83, $165,000....Sept. 1, 1895
Compromise Bonds—

88, M&S, $6,600 1897
Subject to call.

School Bonds—
tOs, $16,000 Various.

SEDALIA.—E. W. Stevens, Mayor,
Sedalia is in Pettis County.

LOANS— When Due.
t Funding—

58, M&N, $178,500.... Nov. 1, 1907
Suliject to call after Nov. 1, 1892
Revenue B"Nd.s—

78, semi-an., $10,000.. July 1, 1892
Sew-er Boniks—

78, semi annual, $13,000 1892

* School District Bonds—
68, .$20,000 1905
58, $20,000 July 1, 190»
Subject to call after July 1, 1894

5s, $30,000 July 1, 190»
Subject to call after July 1, 189»

t $100, $500 and $1,000 each.
- $1,000 each.
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INTEREST—WHERE PAYABLE.—Interest Is payublelnNew York.

TOTAL DEBT, Etc.—City's total funded debt February, 1801, wan
$201,500 ; siuking hiud assets, $15,000. Soliool District bouds are

not obllgatl ons of the city.

ASSESSED VALUATION.—In 1890 the assessed valuation of real

estate wiia $2,4.'>8,637 ; personal property, $1,021,286; total, $3,479,-

923 ; tax rate (per $1,000), $32-30, this InoliidinK State and county tax

$21-30, city tax proper, $11. Keal estate Is assessed at " about 40 per
cent of Its actual value."

POPULATION.—The population In 1800 was 1-1,068; In 1880 was
9,561 ; In 1870 was 4,560.

SPRINGFIELD.—E. D. Paece, Mayor.
Springfield la situated in Greene County. •

LOANS— When Due.
Stuekt and Skwebs—

88, 18,000 1892
6a, 1,800 1899
4»as. 1911
Subject to oaU after 1901.
Funding—

68, J&J, $37,000 1895

Total debt 1892 $206,300
SiuklnKfuud 22,000
Tax v.iluution 1890 7,663,543
Total tax per $1 ,000 $23-00
Papulation in 1890 was 21,850
Popuhitiou iu 1880 was 6,522
Interest is payable in New York.

SULLIVAN CO.—J. H. Stuaet, Treasurer.
County seat is Milan. Interest is promptly paid on all except $4,000

of 7 per cent bonds claimed to have been paid.

LOANS— When Due.
ER. Refunding Bonds—

63, J&J $6,000 Jan. 1,1899
58, Feb., 175,000 July 1, 1908
Subject to call after 1893.

Total debt Oct. 1, 1891.. $185,000
Sinking funds 7,769
Tax viiluatiou 1890 4,504.403
State & Co. tax (per $1,000) $1000
Population In 1890 was. 19,000

I NTEREST is pay* jle In New York and St. Louis.

VERNON COUNTY.— R. G. Bbtak, Treas.

County seat Is Nevada.

LOANS— When Due.
RR. Refunding Bonds—

58 $153,000 Sept. 1, 1908
Subject to call after Sept. 1, 1893
Interest is payable iu New York.

Bonded debt Mar. 1 '92... $153,000
Floating debt 5,000
Tax valuation 1891 8,000,000
Popul.itiou in 18U0 was. 31,505
Population In 1880 was. 19,369

"WARRENSBURG.-Theo. Youngs, Mayor.
Warrcn.sbnrg is In Johnson County.

LOANS— When Due.
Funding Bonds—

10s, ... $7,200
Subject to call.

Refunding Bonds—
58, A&O, .i!,50,000. ...Apr. 15, 1910

8ul)J. to call after Apr. 15, 1895

Total debt Jan. 1 1 892. . . $57,200
Tax valuation 1891 1,300,000
A38e8.snjcut about % actual value.
Total tax per $1,000 2460
Population in 1890 was 6,096
Population in 1880 was 5,778

WASHINGTON COUNTY.
County seat Is Potosi.

LOANS— WhOti Due.
Funding—

68, J&J, $41,000 Sept., 1902
Subject to caU Sept., 1892

Total debt Mar., 1891.... $41,000
SiukiuK fund assets 6,000
Tax valuation 600,000
Population in 1890 was 13,153

V/'ASHINGTON.-
This township Is iu Lafayette County.

LOANS- When Due.
Funding Bonds—

6a, .... $18,000 1902
Subject to call.

6s, July, $80,000....July 1, 1910

Subject to call July 1,
| \^^

Taluation^ etc.—
Total debt last returns $98,300
Tax valuation 1890 891,500
Population 1890 was 3,048
Population 1880 was 2,835

State of North Dakota.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act March 3 1861) - March 2, 1861

Admitted as a State (Act Feb. 22 1889)' - Nov. 2, 1889

Total area of State (square miles) .... 70,795

State Capital Bismarck

Governor (term exp. 1st Men. Jan. 1893) Andrew H. Burke

Secretary of State (term ends Ist Mon. Jan. '93) John Flittie

1 leasurer (term ends 1st Mon. Jan. 1893) - L. B. Booker

Legislature meets biennially in odd years on the first Tues-

xlay after the first Monday in January, and sessions are limited

4o sixty days.

HISTORY OF DEBT.—On November 2, 1889, when, the Territory

of Dakota having Iraen divided, Jforth IMkota and South Dakota were
admitted as States by the proelamatlon of ProsMent Harrison, the

otitstandlng bonded debt of ttie old Territorial Govemnent wae
$1,075,007-46. Of that debt Vorth Dakota when it became a State

appeva to have assomed the amount of $539,807-46. On April 25,

1890. the State ot Vortb Dakota made an additional Issue of bonda

aggregating $150,000 for defraying extraordinary expenditures

incldenlti] to the orgsuiiaatlon of thte new government, and in 1891

bonds to the aaM>uiM of $126,000 vere iwned. THeee Items aiake

Utfitttitr a tvt^H of $815,807, BDd aftrr lUbtTactln^ $C0,060, whi«hha8
Jbaca tiCO, w« fcv* «F93|8(K', atyrciKuMnv 4n faaded dbtM »t Xei^

Dakota at the close ot It* la«t fl*oal fear, October 31 1801
details of this debt are aa below.

LOANS— When Due.
FOJCDINO BONIMt—

48, M&S, $106,OOO.Har. 20, 1921
4«j F&A, 20,OOO.Au«. 1, 1021

Tlia

RBVKirVB BOKIM-
4>s«,Aa[0, $150,000. Apr. 25, 1005
UmvKRMTr BoNbtt—

6», JAJ, $--'4.O0O ..July
Subjort t(M-aU»ft4)r July

6h, M.t.N. *:i(i,(kj<» . .May
8ubJi-<-ttii<-ali after .May

4», M.Vi.N, +JO,(H)O...May
4«, MA.V. .f-.!2.7<H)..MBy
xubioct to cull after May
BeKUNUiNii Wahkakth-

5h, mas, $8,2!MI....Mar.
BulOecttocallafter Mar.

58, A<SiO, $55,211...Apr.

1, 1006
1. 189S
1, 1008
I, IK03
1, 1897
1, 1000
1,1800

0, 1804
0, 1801
1, 1804

faoRPn-AL Bonn
6r, man, $50,000 ..May 1,1904
Hubjeot to call after May 1,1 894

4Hss, H&N, $153,000 May 1, 1002
PKNITKNTIARV liONDK—

68, J4J, $11,600 July 1,1905
SutilecttocallarterJuly 1, 1805

4i3«, MAN, $-.i9,(XK) May 1,1017
Subject to call after .May 1, 1897
Refundino Bonds-

48, MAN. $113,000.. May 15, 1920

INTEREST-WHERE PAYABLE.-Intere»t and principal of tlie

refunding bonds are payable nt the olHce of the State Treasurer in

Bismarck. Interest and principal of all other bonds are payable at the

Chemical National Bank in New York.

ASSESSED VALUATION.—The State's asseaned valuation baa been
as follows

:

Total An.
Yean. Real Ettale. Perianal Properly. Talunlion-

1891 $88,189,073
1890 65,181,177 23,021,867 H8,-.;03,044
1889 06.8.57,436

DEBT LIMITATION.—Tlie limitations to the deht^maklng power of

the State and muuiclpalitios of North Dakota are found In Article XII
of its Conntltutiou. The pnivisious with reference to tlie matter are

complete and stringent, and are as follows.

Section 182. The State may, to meet aasnal deflctta or failure in the

revenue, or in case of extraordinary emergencies, oxintract dcbt», hut

8U0h debts shall never in the aggregate exceed the sum of two huudrod
thousand dollars, exclusive of what may I>e the debt of North Dakota
at the time of the adoption of this Constitution. Every such del)t

shall bo authorized by law for certain purposes, to be dctiuitely men-
tioned therein, and every such law shall provide for levying an annual
tax sulHcient to pay the interest semi-annually, and the principal

within thirty years from the passage of such law, and shall specially

appropriate the proceeds of such tax to the payment of said principal

and interest, and such appropriation shall not he re|>ealed nor the tax
discontinued until such debt, both principal and interest, shall have
been fully paid. No debt iu excess of the limit named shall be Incurred

except for the purpose of repelling invasion, suppresHlng iuaurrectiun,

defending the State in thne of war, or to provide for public defense in

case of tlireatened hostilities, but the issiUng of new Iwuds to refund

existing indebtedness shall not be construed to be any part or portion

ot said two hundred thousand dollars.

Sbc. 1 83. The debt of any county, township, city, town, sohool distriot

or any other political subdivision, shall never oxeeed /lve( j) per ceHlum
upon the assessed value ot the taxable property therein ; provided,

that any incorporated city may, by a two-thirds role, inerenne such In-

debtedness three {3) per centum on such assesseil value beyorul said /lc€

is) per centum limit. In estimating the indcbte<Incsa which a city,

county, township, school district or any other political subdivision may
incur, the entire amount of existing indebtedness, whether contracted

prior or subsequent to the adoption ot this ' onstitution shall lie in-

cluded; provided, further, that any IncoriKirati'd city may become In-

debted in any auiouut not exceeding four (4) per centum on such

assessed value without regard to the existing indebtedness of such

city, for the purpose of constructing or purcha-sing water works for

furnishing a supply of water to the inhabitants of such city, or for the

purpose of constructing sewers, and tor no other purpose whatevar.

All bonds or obligations iu excess of the amount of indebtedness per-

mitted by this Constitution given by any city, county, ttiwnship, town,

school district, or any other political subdivision, shall l>e void.

SEC. 184. Any city, county, township, town, school district, or any
other political subdivision, incurring Indebtedues.-) shall, at or before

the time ot so doing, provide for the collection ot an anniml tax suffi-

cient to pay the intcrcnt and also the principal thereof when due, and
all laws or ordinances providing for the payment ot the interest or
principal of any debt shaU be irrepcalable until such debt be paid.

Sec. 185. Neither the State nor any county, city, township, town
school district, or any other political subdivision, shall loan or give its

credit or make donations to or in aid ot any individual, aaaooiation or

corporation, except for necessary support of the jwor, nor sabsoribe to

or become the owner ot the capital stock ot any association or corpor-

ation, nor shall the State engage in any work ot internal improvement
iinless authorized by a two-tliirds vote of the i>eople.

Sec 187. No Irand or evidence ot indebtedness ot the State shall be
valid unless the same shaU have endorsed thereon a certificate, signed

bp the Auditor and Secretary of State, showing that the Imnd or

evidence of debt is Issued pursiutnt to law and is within the debt limit.

No bond or evidence of debt ot any comity, jar Ixind ot any town.ship or
•thOT political subdivision, shall be valid unless the same have endorsed
thereon a oertilloate signed by the County Auditor, or other officer

authorized by law to sign such cortlflcate, stating tlukt said bond or
evidence ot debt is iasued pursuant to law and is within the debt limit

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS'
-The State ot North Dakota March 1 1892 had 33 national banks, with

$2,3)15,000 aapital and $5,669,407 deposit*. These deposits are very

much larger than those of the 46 banks in Ntytb and South Dalaita

combined at the end of 1885, and the capital Is but little less than at

that time. The State banks are growing very numerous and the aggre-

gate ot their business is increasing. An act to provide tor the organi-

zation and government of state banks was approved February 20 1 890
and undar it no firm, aerporatioB or indlvldnal was allowed to continue

the business ot bankliv; after Aagust 20 1890 axoeiit by orgaaiiinf

under the act. tTp to October 31 1801 tixty-oMe banks did prfratebaBk-

er« kal orgauiied under fliat law, aad 4pi lkir» date wa bar* mdde ap
> Ml* ati^MgatlM te Mu tuHowing.
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-1891-9'2.-
National.

No. Dakota. (ilar. 1 '92.)

No. of banks 33
Capital $2,315,000
Surplus and proflts. 726,244
Deposits, ludlvld'l. 5,B«9,407

State.
(Oc(. 31 "91.)

61
$808,136
160,093

2,234,545

-1885.-
IfeUional.
{Dee. 24.)

*46
•$2,625,450

*905,353
•3,958,697

State.

* Tills Is total tor North and South Dakota combined.

As regards the savangs banks, tlio Public Examiner In his report for

1890 said that there Is no law for the organization and conduct of

savings banks, and that tlie only savings bank In operation when the

banking law above referred to went Into operation was obliged to quit

business for the reason that that law In effect prohibited the successful

eonducting of such business.

POPULATION OF STATE.—As a separate poUtical division North
Dakota has had only a brief existence, Congress having provided for its

creation in 1889 out of that part of the old territory of Dakota lying

north of the 46tlv parallel of latitude, the part south of that latitude

being called South Dakota. The occasion was a memorable one, since

by the same act Montana and Washington were also given authority to

•rgauize themselves as States, thus providing altogether for four n»w
members of the Union. In area the division between North and South
Dakota was on a nearly equal basis; but in population South Dakota
got much the greater part. Btill, according to the last Federal Census,

the aggregate of impulatlon in North Dakota in 1890 was 182,719, or

about Ave times what it was ten years before. In 1880, on the same area.

Of course siuce then numbers Inive further Increased. The State

possesses excellent farming land, and two great railroad systems

—

namely the Northern Paoillc and the Great Northern or Manitoba—pas^
entirely through it from east to west.

1890... 182,719 1880...36,909 1870...*14,181 1860...*4,837

" Tills Is total for both North and South Dakota.

The Increase of population in North Dakota in 1880-90, It will be seen,

was 145,810, equal to 395-05 per cent.

Cities, Coukties and Towns
IM THB

STATE OF NORTH DAKOTA.

BARNES COUNTY—County seat Is Valley City.

Funded debt (last returns).$45,000
Floating debt 32,186
Total debt 77,186

Tax valuation 1891 $3,855,190
Population 1890 was... 7,045
Population 1880 was. .

.

1,585

BISMARCK.—I. P. Baker, Mayor.

Bismarck is situated in Burleigh County. The bonds Issued by the city

are all exempt from taxation.

LOANS— When Due.
FUKDI-O

—

88, M&N, $9,000 May 1, 1901
Interest payable in Bismarck.
School-

78, J&J, $25,000 July 1, 1903
68, J&J, 4,000 July 1, 1909
Interest payable in Now York.

Funded debt (last returns) .$38,000
Floating debt 51,200
Sinking funds 14,446
Netdebt 74,755
Tax valuation 1890 1,585,182
Tax rate (per $1,000) $15-50
Population 1890 was. . . . 2,168
Population 1880 was.... 1,758

BURLEIGH COUNTY.—County seat 18 Bismarck-
Net debt 1891 $154,463Funded debt 1891 $118,100

Floating debt 63,421
Total debt 181,527
Sinking fund 27,058

Tax valuation 1891.
Population 1890 was...
Population 1880 was...

$135,000 refunding bonds were offered in March, 1891.

3,494,944
4,347
3,246

CASS COUNTY.—Geo. E. Nichols, Treas.
County seat Is Fargo.

LOANS— When Due.
Court Hol'Se Bonds—

78, J&D, $35,000 Jan. 15, 1893
78,J&J, 25,000 July 1, 1915
Subject to call after July 1, 1895.
EoAD AND Bridge Bonds—

78, M&N, $25,000....May 15, 1915
Subject to call after May 15, 1896.
Total debt Apr. 1 1892 $85,000

Talualion, etc.

Pinking funds $22,000
Net debt Apr. 1 1892.. 63,000
Tax valuation 1891... 12,.5OO,O00
Assessment abt. 50 p. c. act. value
State tax (per $1 ,000) $4 00
County tax (per $1,000) 5-90
Population 1890 was 19,613
PtJpulation 1880 was 8,998

DICK-EY COUNTY.—county seat is EUendale.

Bonded debt 1891 $55,500
Floating debt 5,423
Total debt 60,923
Sinking fund 8,220

Net debt 1891 $52,703
Tax valuation 1891 2,850,377
Population 1890 was 5,573

EMMONS COUNTY
County seat Is Willlamsport.

LOANS- When Due.
Rkfunding Bonds—

78, M&B, $20,000 Sept. 1, 1902
lut. paid by Chem. Nat'l B'k, N. Y.
Funded debt 1891 $20,000
Floating debt 34,343

-J. U. Merrill, Treas.

Total debt 1891 $44,343
Tax valuation 1891 978,812
Tax rate (per $1,000) 1890 $15-20
Population 1890 was 1,971
Population 1880 was 38

FARGO

—

Seth Newman, Mayor.
Fargo l» situated in Cass County.

Available assets...Funded debt (last ret'n8).$130,000
Floating debt 1,491
Total debt 137,491

$86,063
Population 1 890 5,^64
Population 1880 2,893

GRAND FORKS—C. A. Hale, Auditor,
This city Ig situated in Grand Fork» County.

LOANS— TTAen Due.
Bridge Bonds—

68, Mar., $50,000 Mar. 1, 1909
CiTV Hai-i, Bo^DS—

78, Nov., $5,000 Nov. 1, 1896
FlUE DEI'»I(TMENT—

78. Aug., $0,000 Aug. 1, 1897
FUNDING Bonds—

6s, A&0,$51,000 Oct. 1, 191«

Sewkr Bonds—
68, J&J, $20,000 1892

($2,000 due yearly) to 1901
68, J&J, $30.000 1902-

(3,000 due yearly) to 1911.
Sthket Bonds—

7s, Aug., $24,000 Aug. 1, 1897
WaTEk W..KKS—

78, Aug., $15.000 Aug. 1, 1897
78, Juno, 15,000 June 1, 1899
7s, Nov., 18,000 Nov. 5, 1905

* The sewer bond» in the above 1 able are payable by special assess-
ment on property benefitted.

INTEREST on the bridge bonds is payable in Grand Forks; on tk»
city hall bonds in St. Paul, and on all other issues in New York.

BONDED DEBT on March 1 1892 was $234,000; deduct sinking
funds $18,995 ; net bonded debt .$215,005. Floating debt $2,883. The
city owns its water works, valued at $160,000, and other property
amounting to $96,000 ; total city property, $256,000.

TAX VALUATION In 1891 of real estate was $2,174,942; of per-

sonal property $582,780; total $2,757,722. Total tax r .te (per $1,000)
$33-70, including State tax $6-.50, county tax $4-00, city tax $16-00,

average school tax $7-20. In 1890 real estate, $2,051,344; personal

property $737,674 ; total $2,789,018. Total tax (per $1,000) $33-60.

Property is assessed at about 40 per cent of its actual value.

POPULATION In 1890 was 4,979; in 1880 was 1,705.

GRIGGS COUNTY.—Anton Engee, Treas.
County seat is Cooperstown.

Funded debt 1891 $(52,000 I Net debt 1891 $67,806
Floating debt 15,568

I
Tax valuation 1891 ....$1,712,236

Total debt 77,568 I Population 1890 was... 2,817
Sinking fund 9,762 |

JAMESTOWN.—Geo. L. Webster, Tr«a»urer.
Jamestown is situated in Stutsman County.

LOANS— yrhen Due.
Funding Bonds—

78, July 1, $5,000 Mar. 6, 1899
Scilooi, Bonds

78, July 1, $50,000...May 25, 1907
Warkants-Funding—

8s, July 1, $5.000.... Sept. 1, 1896
78. July 1, 5.000 ...Moll. 22, 1900
Funded debt Mch. 1 1892.$65,000
Floatingdebt 1,200

Total debt $66,20O
Tax valuation, real 687,587
Tax valuation, personal. .. 229,639
Total valuation 1892 917.228
Assessment same as aetual value.
State tax (per$l.f)0O) $4-70
County tax (per $1,000) 5-30
City tax (per $1 ,000) 22-00
A verage school tax 2-00
Population 1890 was 2,296

INTEREST payable In Jamestown.

KIDDER COUNTY.—Bounty seat Is Steele.

Bonded debt 1891 $53,500
Floating debt 6,955
Total debt 60,455
Sinking fund 6,839

Net debt $53,616
Tax valuiition 1891 1,405,245
Population ISOOwas 1,211
Population 1880 was 89

MORTON COUNTY
County seat is Mandan.
LOANS— When due.

Bridge Boni »—
7s, Jan., $5.000 Jan. 1. 1899
Funding Bonds-

78, June, $25,000 -Junel, 1898
Coukt Hou.se Bonds—

78, J&J, $35,000 July 1, 1905
Interest payable in New York.

All Issues exempt from taxation.

-F. A. Briqgs, Treas.

Total debtf Valuation, etc.

Funded debt Mch. 1 1892 $65,00O
Floating debt 18,220
Total debt 83.220
Tax valuation 1891 2,37-2.650
Assessment about % actual value.
Tax rate (per $1,000) in '90. .$9-60
Population 1890 was 4,72»
Population 1880 was 20»

-N. F. Webb, Auditor.NELSON COUNTY.
County seat is Lakota.

LOANS— When Ihte.
Funding Bonds—

88, July, $30,000 July 1, 1905
Subject to call after July 1, 1895

78, A&O, $10,000 Apr. 1. 1904
Seed Grain Bonds—

78. A&O. 17,000 Apr. 1, 1900
Total debt Jan. 1 1892. . . $57,384
Sinking funds 11,000
Netdebt 46,384

TAX FREE.—All the bonds Issued by tlilB county are exempt from
taxation.

Tax valuation, rc.il $1,040,440-
Tax valuation, person'l 439.345
Tax valuation 1891... 1.479,785
Assessinent is «,o actual value.
State tax (per $1 ,000) .$6-70-

County tax (per $1,000) 14-00>
Average sohool t.ax 9-80-
Average township tax 3-20'
Population 1890 was 4,293

RAMSEY COUNTY.—County seatls Devil's Lake.

Bonded debtJune 30,1891. $88,000
Floating debt 8.0O7
Sinking funds 7,196
Net debt 88,811

Tax v.iluation 1891... $2,097,514
Population 1890 was 4,418
Population 1880 was 281

SARGENT COUNTY
County seat is Forman.

LOANS— TTte» One.

-J. D. Yaiser, Trea8»

Funding—
7s, J&D, $10,000 1895
Seed Grain-

78, J&D, $3,000 1895
Interest is payable in Boston.

Funded debt, 1891 $13,000
Floating debt 40,000'
lotal debt 53,000
I ax valuation 1891 2,005,9.55
Tax rate (p. $1,000) 1890 $33-20
Population 1890 was 5.076

STUTSMAN COUNTY—C. R. Flint, Treaa.
County scat is Jamestown.

LOANS- v:ii'-n due.
RoAiiANii Bridge BhN s—

7s, July, .$36,-500 May 1, 1903
CoU'T House and Jail Bonds—

8b, July. $27,000 M,iy 1 , 1909
Interest paval)le in New York.
Total dtOit Mch. 1 189J. ...$()3,.500
Sinking fund 2.000
Netdebt 61,500

Tax valuation, real $3,275,607
Ta.x valuation, personal 8.30,159
Total valuation 1892... 4,105.766
As(*es.siiieut same as actual value.
State tax (per $1 ,000) $4-70-
County tax (per $1,000) . 5-30'
.ivcnige school tax 2-00
Population 1890 was 5,266
Population 1880 was 1,007
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^VELLS COUNTY.
Couuty scat Is Sykeston.

LOANS— When Due.
FtJN'i'iNO Bonds—

78, J*D, $8,000 June 1 ,1902
8eh> Bo\ri8—

79, A&O, Hil.r.OO Apr 1,1899
7i, A&O, 2,000 Apr. 1, 1900

Iutc<r«!)t payable lu New York.

-S. H. WiKEY, Treasurer.

Total debt 1891 913,104
Siiikius fund 114
Not debt 13,050
Tux valuation 1891 1,104,505
Tax rate (per 91 ,000) .... $1 3'00
Population 1890 was. . . . 1,212

State of South Dakota.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act March 3, 1881) March 2 1861
Admitted as a State (Act Feb. 22 1889) - Nov. 2, 1889
Total area of State (square miles) - - . . 77,850

State Capital, Pierre
Governor (till Tues. aft. Ist Men. Jan. '93) Arthur C. Mellette
Sec'y of State (till Tues. aft. 1st Mon. Jan. '93) A. O. Rmgsrud
Treasurer ^till Tues. after 1st Mon. Jan. 1893> W. W. Taylor

Legislature meets biennially in odd years on the Tuesday
after the Ist Monday in January, and sessions are limited to

60 days.

HISTORY OF DEBT.—Out of a total funded debt of $1,075,007-46
owed by tbe Territory of Dakota, Nov., 1890, South Dakota on becoming
a State Nov. 2, 1890, assumed $710,200-00. In Maroli, 1890, tbe new
State made two other Issues of bonds, one for $100,000 and the other
for $50,000; and on Jan. 1, 1891, still another issue tor $160,000 ot'i^
per cents was marketed. These last three lots, amounting to $310,000,
represented (1) iudebtedness outstanding against the Territory other
than bonded indebtedness wliieh South Dakota assumed on becoming
a State, and (2) detlcieuoies of revenue Incidental to the first year of

(ts orgauiiation as a State. Altogether, therefore, on Jan. 1, 1891, the
funded obligations of South D»kota outstanding reached $1,020,200,
the details of which are subjoined.

LOANS— Vhen Due.
OONSTITUTIONAI, BONDS—

4s, J&J, $100,000 .... Mar. 1, 1910
INSANK Asvi,u.M Bonds—

4i2.s, J&J, $92,,'>00. . . .May 1, 1907
Pt.NiTKNTrAKr Bonds—

4I28, J&J, $14,300. . . .May 1, 1907
subject to call after May 1, 1897
Et FiTNiisG Bonds—

4128, .l&J, $90,000. . . .May 1, 1907
sulyoct to call after May 1, 1897

4s, J.V:J, $107,500. ..Sept. 10, 1909
School and Colleo Bonds—

6s, J&J, $-12,000 May 1, 1903
subject to call after May 1, 1893

6», J&J, $15,000 May 1, 1905
subject to call after May 1, 1890

68, J&J, $59,600 July 1, 1905
subject to call after July 1, 1895

58, J&J, $25,000 May 1,1897
5s, J&J, 10,000 Nov. 20, 1903
subject to call after Nov. 20, 1893

58. J&J, $10,000 Dec. 31, 1903
subject to call after Dec. 31, 1893
5s, J&S, $3,000 1904

subject to call aft«r 1894
5s, J&J, $70,000 May 1,1907
subject to call after May

412S, J&J, $35,800.. .May
412S, J&J, 84,500. ..May

S. TTLtMKNT BoNDS—
48, J&J, $50,000 Mar. 1,1910
SoLDitits" Home Bonds—

49, J&J, $45,000 May

1, 1897
1, 1897
1, 1U07

1, 1909

INTEREST-WHERE IPAYABLE.-Interest on the Agricultural

College aud Madison Normal School bonds is payable at the otiico of

the State Treasurer ; on the Constitutional aud Settlement bonds at

the Seaboard National Bank in New York; and on all other bonds at

the Cliemlcal National Bank in New York.

TOTAL DEBT.—The total funded debt January 1 1891 was
$1,020,200.

ASSESSED VALUA'YiON.—The State's assessed valuation has been
as follows

;

Tear. Real Estate. Personal Properly. Valuation.
1890 $51,475,558 $45,866,882 $97.3-i2,440

DEBT LIMITATION.—South Dakota has incorporated into its

Ooastitutiou very .stringent provisions limiting the debt-making power
of the State and its municipalities. AH these provisions are found in

Article XIII., and are as follows.

Sbction 1. Neither the State nor any oonnty, township or manlci-
pality shall loan or give its credit or make donation to or in aid of any
Indivlduitl, association or corporation, except for tlie necessary sujjport

of the poor, nor subscribe to or become the owner of the capital stock

of any association or corporation, nor pay or become responsible for

tlie debt or liability of any individual, association or corporation
;
pro-

Tided, that the State may assume or pay such debt or liability when in-

curred in time of war for the defense of the State. Nor shall the State

«ngage In any work of internal improvement.
Skc. 2. For the purpose of defraying extraordinary expenses and

making public improvemcuts, or to meet casual deUcits or failure in

revenue, the State may contract ;debts never to exceed witli previous

4ebt« In tbe aggregate $100,000, aud no greater Indebtedness shall be

Incurred except for the purpose of repelling invasion, suppressing In.

surrectlon, or defending the State or the United States in war, aud pre-

vision shall be made by law for the payment of the interest annually,

and the principal when due, by tax levied for the purpose, or from
other sources of revenue; which law providing for the paj-ment of

such interest aud principal by such tax tax or otherwise shall be

irrepealablo until such debt is paid; provided, however, the State of

South Dakota shall have the power to refund tlie Territorial debt
assumed by the State of South Dakota by bonds of the State of South
Dakota.

Sec. 3. That the lndcbt«dness of the State of South Dakota, limited

by section 2 of this article, shall bo in addition to the debt of the

Territory of Dakota, assumed by and agreed to be paid by South
J>akotn.

8bc. 4. The delrt of any county, city, town, gohool district, or other

c«ub4ivision, shall never oxooed flue per etntum upon the assessed value

of the taxable property therein. In cstlinatlng tbe tunountor Inilebt-
odness which u uiunlcipallty or subdivision may Incur, tbe amount of
Indebtedness contraoted prior to tbe odoptJou of tbls CoDstltutloB
shall be lncludo(L

8bo. 5. Any city, county, town, sehool district or any other sub-
division incurring Indebtedness shall, at or before the time of so doing,
provide for the collection of an annnul tax Hufllclcnt to pay tbe Intervst
and also the principal thorvof whoa due, and all laws or ordlnanoea
providing for the payment of the Interest or principal of any debt
shall be Irrepealablo until such debt lie paid.

POPULATION OF STATE.-It is hordly necessary to say tluit imp
ulatlon has Increased very decidedly lu the section of country now
known as the State of South Dakota. As will be remembered, the old
Territory of Dakota was by Act of Congress In 1889 divided up Into two
nearly equal portions, and authority given to form two new States, one
to be called North Dakota and the other South Dakota, the same act
also providing for the admission of Washington aud .Montana as State*.
Nearly the whole of the old Territory of Dakota liad proved Itself by
experience good fanning land, the soil iMiing rich and fertile, but South
Dakota was much the more populous part of the t«>rritory. According
to the Census of 1890 the new State had an aggregate of 328,808 inhab'
Hants. Ten years pre\ioualy the wliole of the Territory of Dakota,
comprising both North and South Dakota, coutulncd only 135,177
liihabitant8, an*of these 98,268 were located In South Dakota. In 1870
the whole Territory had but 11.181 i>opulatlon. Practically the entire
growth has occurred during the Inst two decades.
1890. .. 328,808 1880.. .98,268 1870.. .-14,181 I860.. .'4,837

This Is the total for both North and South Dakota.
yrhe increase In South Dakota in the decade between 1880 and 1890, It

will be seen, was 230,540 or 234-60 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Banking operations in South Dakota alone now are larger than for the
whole of the old Territory of Dakota (comprising the jire-sent States of
North and South Dakota) In 1885. There were on Mar. 1 1892 41 national
banks in theState,with$2,660,000capltaland$l,001,517depoBlt8, which
compares with $2,625,450 capital and $3,958,697 depoBits forthc 46
national banks in the Territory of Dakota in 1885. But In addition to
the 41 national banks there were on November 30 1890 (we have been
unable to obtain any aggregates for a later date) 65 State bonks,
savings banks aud trust companies, with $1,755,338 capital and$l,C80,-
938 deposits.

. 1891-92. . . 1885 .

Naliottal. ^Slale. National. Slate.
South Dakota, (ilar. 1,'92.) (.Voi>.30,'00.) (Dee. 24.)

Number of banks 41 65 *46
Capital $2,660,000 $1,755,338 -$2,625,450
Surplus and profits... 801,688 330,040 -905,353
Deposits, individual. 4,604,517 1,080,938 *3,958,697

* This is total for North and South Dakota combined.
t Totals uudcr this head include trust companies and savings banks as

well as tlie ordinary commercial banks.
It will bo seen that altogether, coimting all the various institutions,

the Stat« has over 413 milllou dollars of banking cnpiuil divided among
106 organizations, and the deposits are in excess of six and a quarter
million dollars.

Cities, Counties and Towns
IK TUB

STATE OF SOUTH DAKOTA.

ABERDEEN.—Robert Moody, Mayor.
This city is situated lu Brown County.

LOANS— When Vue. 6p, J&J, $10,000 July
Crrv Bonds— to July

88, J&J, $^0,000 Jan. 1, 1903 Funded debt .\pr. 1 189:
CITV Uai.i.—

as, J&J, $15,000 July 1, 1897
to July 1, 1907

FCNniNO Bonds—
1899
1909

Flouting debt
Sinking fuud-i
Tax valuation 1891 1
Tax rate (jK-r $1,000)....
Population 1890 was...

I, 1899
I. 11K>9
$!K).050
24,000
2,000

600.000
37 00
3,1827s, J&J, $10,000 Jan. 1.

to Jan. 1,

Sewer Bonds—
7s, F&J, $35,000 Aug. 1, 1898

to Aug. 1, 1908

INTEREST is payable at the Chemical National Bank, New York.

CHAMBERLAIN.—John F. Anderson, Mayor.
CHiambprlaiu is situated in Bnile County.

LOANS— yrhen Due. I Total debt dast returns)...$.56,i^OO
School Bonds- Tax valuation 833,704

6s. F&A, $15,000 Ang. 1, 1905 |
I'opulatlou 1890 was 939

INTEREST payable in New Y'ork

CUSTER COUNTY.—B. M. Tdnlby, Trea«.

County seat is Custer.

LOANS— W^" ^>«».

Flni'Ing Bonds—
10s, Mar. an., $l,450.July 1 ,1899
7s, Apr. an., 34,396.Apr. 1,1900
68, MAiN, 20,0OO.May 10, 1906
Rkfi nding Bonds—
68, M&N, $20,000 ..May 10, 1901

INTEREST payable In Custer, 8.

Funded debt May, 1891. yr8,94«
Floating debt 28,952
Sinking funds 7.122
Taxvaluatlon 1890 1.027,535
Assessment aliout ^s actual value.
Tax rate (per $1 ,000) .... $30-00
Population 18!K» was 4,891
Population 1880 was 930
D.

seat Is Mitchell.DAVISON COUNTY—
Funded debt (last retum8).$70.350 I Population 1 890 was. .

.

Blukiug funds 7,226 | Popolatiuu 1880 was...
.6,814
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GRANT COUNTY—Ctoimty seat is MiUbank.

F'nd'd debt (last returns).l)!107,550 I Population 1890 was 6,814
Slnkiui,' funds 1),642 |

I'opulation 1880 was 3,010

LAV/RENCE COUNTY.—county seat Is Dead-
wood.
F'nd'd debt (last returns) .

$797,450 Not debt $873,485
Floatiugdebt 85,553 Population 1890 was 11,G73
Blnkiug funds 209,518 Population 1880 was.... 13,248

MINNEHAHA CO.— C. L. Nobtox, Treas.
County seat is Bioux Falls.

LOANS— "'Aen Due.
COUKT HODSE Boxes

—

4»2S, .\&0, $40,000....Apl. 1,1904
4I98, A&O, 40,000. . . .Apl. 1, 1909
Kkkuxuing Bonds—

5s, A&O, $9.300 Feb. 15, 1900

Yaluaiionf etc,—
F'nd'd debt Mar. 1'92..
Ta.v valuation 1891...
Tax rate (per $1,000).
Population 1890 was.
Population 1880 was.

$89,360
1'2,25G,536

$11 -.30

21,879
8,251

INTEREST payable in New York.

MITCHELL.—H. R. Kibbee, Treasurer.
Mitchell is situated in Davison County.

LOANS— When Due.
i'UNoisG Bonus—

7», J^tJ, .$(i,000
School Bonds—

78, M&N, $11,500
WaTkk Bonds—

7s, MAS, $15,000... Sept. 1, 1904
Subject to call after Sept. 1, l»i94

7s, F^A, $.50,000 Aug. 1, 1906
Subject to call after Aug. 1, 1896

Total debt Feb. 1 1892 $82,500
Sinking funds 3,454
Net del)t Feb. 1 1892 79,046
Tax valuation, real 620,215
Tax valuation, personal.. .2ii4,982
Total valuation 1891 825,197

Assessment is % actual value,
r.ounty tax (per$1.000)... $11-90
City tax (per$l,00») 2300
Population 1890 was 2,217

NTEREST payable by City Treasurer.

PENNINGTON CO.-Geo. J. Cass, Treas
County seat is Eapid City.

LOANS— When Due.
Funding Bonds—

lOs, March, $18,450.. .March 1899
7s, July, 19,100...July 1 1903
Jail Bonds—

78, M&N, $15,000 May 1, 1896
Bonded debt Jan. 1 1892..$52,850
Floating debt 109,076
Total debt Jan. 1 1 892 .... 1 61 ,926
Sinking fuuds 5,769

Valuation-
Net debt Jan. 1 1892.... $156,157
Tax valuation, real 2,037,835
Tax valuation, personal. 1,269,048
Total valuation 1891 3,306,883
State tax (per $1,000) $2-50
County tax (per $1,000).. ..$17-00
Average school tax $14-00
Population in 1890 was 6,540
Population in 1880 was 2,'244

INTEREST on the funding bonds is payable in Kapid City and o»
the jail bonds in New York.

RAPID CITY.—James M. Ward, Mayor.
Rapid City is situated in Pennington County.

Total debt, valuation etc.

Fund, debt Mar. 1, 1891. $91,000
Floating debt 29,427

LOANS-
CiTY Pahk Bonds—

78, JiSiJ, $40,000....
Water Bonds—

7s, J&J, $51,000....

When due.

1905
Tax valuation 1890 1,519,345

1906 Assessment ^ actual value.
Tax rate (per $1,000).... $34-50
Population 1890 was 2,128

INTEREST payable at office of Kountze Bros., New York.

SIOUX FALLS.—Porter P. Peck, Mayor.
Sioux Falls is situated in Minnehaha County.

When Due.LOANS-
Bkidge Bonds-

7s, Nov., $12,000 Nov. 1, 1903
6s, July, 8,000 July 1, 1906
Funding Bonds—

7s, July, 35,000 July 2, 1903
7s, Jan., 10,000 Jan. 1, 1904
78, Aug., 17,500 Aug. 1,1905
5s, J&J, 78,500 Jan. 1,1910

Railroad Aid Bokds-
10s, A&O, $20,000....Apr. 1, 1898
7s, Mch., 60,000 Mar. 9, 1907

Total debt Mar. 21 1892. $341,000
Sinking funds 15,000
Net debt 226.000
Tax valuation 1891 5,752,161
Tot. tax rate (per $1,000) $34-00
Population 1890 was 10,177
Population 1880 was 2,164

INTEREST on the 10 per cent railroad aid bonds is payable at the
Metropolitan National Bank, New York; on 7 per cent funding bonds,
due in 1903, at the City Treasurer's ofliee; on the 5 per cent funding
bonds at Seaboard National Bank, New York, and interest on all other
bonds at the Chemical National Bank, New York.
Population In 1890 was 10,177 ; in 1880 was 2,164.

TURNER COUNTY.—0. A. Abeel, Tr«aB.
County seat is Parker. There are bridge bonds outstanding to amount

of $: !,000.

LOANS— When Due.
County Bonds—

6s, J&J, $20,000 July 7, 1907
Total debt Mar. 1 1 892. . . $22,000
Tax valuation 1891 3,419,830

Assessment is 3-5 actual value.
State tax (per $1,000) . . . $2-50
County tax (per $1,000) . 10-00
Average school tax 10-00
Population 1890 was.... 10,256

YANKTON COUNTY.—County seat is Yankton.

F'nd'd debt (Ia8treturn8).$330,000 I Population 1890 was 10,444
Floating debt 4,114 | Population 1880 was 8,390

State of Nebraska.
ITS

DEBT, RESOUECES, Etc

Organized as a TerritOlry (Act May 30, 1854) - May 30, 1854

Admitted aa a State (Act April 19, 180i) - March 1, 186T

Total area of State (square milea) .... 77,510

State Capital, --..... Lincoln

Governor (term exp. Thura. aft. 1st Tuee. Jan. '93) Jas. E. Boyd
Secretary of State (till Thurs. aft. Ist Tues. Jan.'93) J. C. Allen

Treasurer (till Thurs. after Ist Tues. Jan. '93) - John E. HiU
Legislature meets biennially in odd years on the 1st Tuesday

of January, and sessions " shall not he less than sixty days,"

but are not otherwise limited. Members of the Legislature

"shall not receive pay for more than 60 days at any ona
sitting, nor more than lOO days during their term."

HISTORY OF DEBT.—Freedom from a funded debt of any ioc^

portant amount has always been the condition of Nebraska, and conse-

quently there are but few events to bo recorded. Indeed there are
but three transactions of general interest that need citing. The first Is

the act passed by the Legislature February 17, 1875, authorizing

an issue of $50,000 bonds for the purpose of purohastny
seed-grain for distribution among the farmers of the State requiring

seed because of the ravages of the grasshoppers in 1874; the act pro-

vides for the levying of an annual tax of one-tenth mill on the dollar. In

addition to all other taxes, for the payment of interest and ther

redemption of the principal. The second is the act passed by the

Legislature February 14, 1877, authorizing the funding of all out-

standing warrants (the Constitution of 1875 having required this to be-

done), the act further stating the total amount of warrants to be
$566,369 38 ; under this law the aggregate of bonds issued was
$549,267 35, the permanent school fund taking $426,267 35, the re-

mainder ($123,000) being sold at a premium of $8,610 to highest bid-

der. These two negotiations left the funded debt of the State in 1877
in the following shape.

Issue of 1875 for grasshopper sufferers $50,000 00
Issue of 1877 for outstanding warrants 549,267 35

Total funded debt in 1877 $599,267 35
Of the above bonds the permanent school fund in 1877 held $426,297

35, as already stated. There is but one other transaction to be men-
tioned, and that is the act of the Legislature of 1891 authorizing the
issue of State bonds to the amount of $100,000 for the purchase of

supplies and seed-grain for distribution among needy farmers who
jost their crops in 1890. These are 4 per cent bonds and have 5

years to run, and were sold at 101 to 102. At present the details of the
funded debt of the State are as follows.

LOANS— Interest

.

, . Princtpal ,

NAME AND PURPOSE, F. Ct. Payable. TVhcn due. Outttand'g.

Bonds,actofFeb. 14, 1877.... 8 A&O Apr. 1,1897 $149,267
Relief bonds, act of Apr.,1891 4 Jan. 1 Apr. 1, 1896 100,000

PAR VALUE OF BOND3.—The bonds are for $1,000 each.

INTEREST WHERE PAYABLE—Interest is payable in New York
by Kountze Brothers.

TOTAL DEBT, ETC—The subjoined statement shows Nebraska's
total funded debt outstanding and in the School fund July, 1891, and
December, 1888, and the assets held against the same on the first of

December, 1890 and 1888.

Linbililies— 1891. 1R8«.
Bonds outstanding $223,000 $123,000
Bonds in permanent school fund 326,267 326,267

$449,267
1888.

$181,681
187,682

Total funded debt $549,267
Resources— 1890.

Cash in treasury $195,388
Delinquent sinking fund, taxes, etc 94,234

Total resources $289,622 $369,363

PERMANENT SCHOOL FUND.—In addition to the $326,267 o*
State bonds mentioned above, the school fund holds : cash, $522,3(54 ;

Dondsand mortgages, $13,250; United States bonds, $15,000; sundry
State of Nebraska county bonds, $1,881,676; total of all, $2,758,557.

ASSESSED VALUATION.—The total assessed valuation (33^0 per
cent of true value) and tax rate per $1,000 have been

:

Total Assessed Tax rate
Tears. Valuation. j)«r $1,000
1884 $126,615,886 $76913
1883 110,543,644 7 40
1882 98,537,475
1881 93,142,456
1880 90,499,618
1870 75,467.398

DEBT LIMITATION.—Nebraska has carefully provided in its Con-
stitution against creating State indebtedness, but has left city and other
nunloipal indebtedness chiefly in the care of the Legislature.

(1) STATE indebtedness is restricted to $1(X),000 to meet casual defl-

oits in revenues, except in case of invasions, Ac.^ while the loaning by
the State of its credit is prohibited. The sections of the Constitution
which have reference to these matters are the following.

Articlb 12, Section 1. [Debts.] The State may, to meet casual defi-
cits or failures in the revenues, contract debt« never to exceed in the
aggregate one hundred thousand dollars; and no greater indebtedness
shall be incurred except for the purpose of repelling invasion, suppress-
ing insurrection, or defending the State in war; aiid provision shall be
made for the payment of the interest annually, as it shall accrue, by a
tax levied for the piu-poso, or from other sources of revenue, which law
providing for the payment of such interest by such tax shall be irre-
pealable until such debt be paid.

Total Assessed Tax rale
Tears. Valuation, per $1,000
1890... ..$184,770,304 $6 24
1889... .. 182,763,538 6 50
1888... .. 176,012,820 7 50
1887... .. 160,506,266 8 12>a
1886... .. 143,932,570 7 6212
1885... .. 133.418,699 772I3
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Article 12, Section 3. The credit of tlio State shall never be given

or loaned in aid of any individual, association or corimratlon.

(2J CITY aiul other municipal indebtedness la wltUont any rocognl
tlon In the Constitution except so far as relates t« donations to railroads
and to subacriptious to the stock of railroads and other corporations
or associatioua. Wo subjoin the sections of the Constitution which in

any way relate to municipal debt-niaklug.

Article 12, Section 2. [ilimicipal Domilivnt.) No city, county
town, precinct, nmuiclpality, or other siib-dlvlslon of tlio State,
ahaU ever make donations to any railroad or otlier works of
Internal iinprovenicnt, \iuless a proposition so to do sliall have been
first submitted to the qualllied electors thereof at any election by
authority of law; I'ronided, That such doiuitlous of a couuty wltli the
donations of such sub-divisions in the aKirrcKate shall not exccwl ton
per cent of the assessed valuation of such county; I'roeided further,
That any city or couuty may, l)y a two-tliirds vote, increase such iudcbt-
ness flvo per cent in addition to such ten per cent, and no bonds or
evidences of indebtcilnoss so issued shall be valid unless the same shall
have endorsed thereon a certitlcato sij^ncd by the Secretary and Auditor
•f State, showing that the same is Issued pursuant to law.
Article 11, Section 1. [Muyiieiput Corporations,] No city, county,

town, precinct, municipality, or other sub-division of the State, shall
•ver become a subscriber to the capital stock, or owner of such stock, or
any jiortion of Interest therein, of any railroad or jirlvate corporation
•r association.

With so little attempt at regulating by Constitutional restrictions the
debts of cities, towns and counties, the Legislature has of course been
required to provide laws covering the subject. For that purpose, and
for the purpose of framing general statutes which would also facilitate

the incorporation of these municipalities, the Legislature has classiQed
cities under the following general heads

:

(1) Cities of the metropolitan class Includes all cities having, or which
•hall hereafter have, 80,000 Inhabitants.

(2) Cities of the first class include all cities having less than 100,000
aad more than 25,000 inhabitants.

(3) Cities of the first class having loss than 25,000 and more than 10,-

•00 inhabitants, raak apparently third.

(4) Cities of the second class include all cities, towns and Tillages con.
tahuug more than 1,000 and less than 25,000 inhabitants, and ap
parently foi-m a fourth division.

It will be noted that In the above " cities of the first class" appear
wice—that is in the divisions marked (2) and (3^—tlie population dilTer

ing however. Also, it appears that in the classlUcatlon according to

population, cities of the " metropolitan class " and " cities of the first

ola.ss" in subdivision (2) overlap. The same Is true likewise of sub-

division (3) " oities of the first class," and " cities of the second class" in

ub-dlviuos (4). We have not sulfloiently studied the whole of these

laws to know what object is covered by these apparent irregularities

.

but harv* no doubt that the arrangement is mitde in the form adopted
for some satisfactory reason.

We cannot attempt to give more than in bare outline the statutory

regulations affecting the issue of bonds by eocli of those classes of cities.

But we wlU likewise give references to the statutes which relate to each

class, so that our readers can, if they desire, Inform themselves more
fully.

1. " The Uetropolitan Class" finds general authority for the issue of

bonds in section 66 chapter 12o, page 126, of the " Compiled Statutes

of Nebraska," edition of 1891. That section authorizes tlie issue of

•Ity bonds of such length of time as the mayor and council may deem
proper for the construction or maintenance of sewers, for renewal or

funding of outstanding bonds, for paying floating debt, for tlie con-

stnictlon of a city hall or other needful city buildings, for

the purchase of gas worlis, water works or land for public

parks, liestriclions, however, are provided as follows: (1) That

the bonded indebtedness of the city exclusive of district paving

Ijonds and curbing and guttering bonds heretofore issued, of bonds issued

for the erection of a city haU, district grading bonds hereafter Issued,

and bonds Issued for park purposes, shall not at any time exceed in the

aggregate 12ia per cent of the asse-ased valuation. (2) No bonds shall

be Issued except renewal bonds, bonds for paving, bonds for approprio-

tion of gas works or water works or land for public parks or boulevards,

bonds for curbing or guttering purposes, bonds for theerection of public

buUdings In excess of $200,000 in one year, nor (3) until the " legal elec-

tors of said city shall have authorized the same by a vote of two-

thirds of all electors voting." Section 80 page 135 of the some oliap-

ter rebulies a sinking fund to be provided to pay interest and to redeem

the bonds at maturity, and for that purpose it is required that a tax

shall be levied not exceeding one per cent.

" District Stieet Improvement Bonds," " Grading Bonds," and

"Paving Bonds," are authorized by section 69 page 127. These

bond Issues are all to be preceded by a tax on the property benefitted,

the tax payable in ten payments, the first witldn 50 days and the other

nine payments within the nine years following. The bonds have not

torethan ten years to run and the tax Is a lien on the land and Is oxpected

t* pay the bonds. The cost of paving, re-paving and macadamizing the

Imterseotions of streets m any paving district is paid by the city and

Ifce same section gives authority to issue bonds for that purpose.

(2) Cities of the first class (more than 25,000 inhabitants) are author-

iaed (in sub-divisions SO, 21, 22 of section 67, chapter 13a, page 174, of

the StatutM of Nebraska, edition of 1891), to borrow money, issue

bonds, and to provide a sinking fund. Sub-division 20 is a general

authority "to borrow money on the credit of the city," though nothing

Is said about the Issue of bonds, warrants or any fonn of security ; but

we presume all that Is Implied. Sub-dlvlsion 21 autliorlzes the issue of

bonds for funding purposes. Sub-division 22 makes provision for a

sinking fund to pay interest as it accrues and principal at maturity of

the bonded Indebtedness of the city and to levy a tax in addition to

other taxes for the purpose, Ac.

For paving, guttering. Ac, the law is found in section 69, page 179i

Ac, which provides for the issue of "District Paving Bonds" and of

"Curbing and Guttering Bonds," after levying a tax for the Improve-

ments, In most part following the same plan provided for cities of the

metropolitan class Indicated above.

(3) Cities of the first class (iewi than 25,000 Inbabltaotii) hare tbo
same general authority granted for iMrrowlng mooef, refunding ImmmU,
and providing a sinking fund tor debt, as above noted for olUes of the
first class of more than 25,000 InliabltMita. Tbe authority Is found in

sub-divisions 22, 23 and 24 of section 08, pace 209, of ttie 1891 edition

of the Nebraska Statutes.

For paving, ourbing, guttering streets and sldewallu, lerxlng • tax
and is.sulng bonds, the law la quite slmlUr to the hkw for tbe other eltlaa

mentioned above. Thesematters are provided for in section 03, chapter
I3u,page210,of the 1891 e<lltlonof the "C<miplled8tatutesofNebrMl».'>

(4) Oities of the second class (iaGhuUuK all otbor oities and vUlafea
containing more than 1,000 iuhabitauts) areuot of suinolentimportanoe
in connection with these investigations to make it needful t« more than
refer to the statutes wliere tlielaws govering them oan be found. Chap-
ter 14, pages 223 to 282 of the 1801 edition of tbe Statatea oovers tlM
whole subject. Page 207, sul>-<llvUlon 37, contains the geneial author-
ity for borrowing money, and on page 200, etc, suli-divislon 58, will be
found the regulations respecting streets, grading, paving, etc
There is one other Imimrtant and general statute providing for the

Issue of bonds which should not lie passed over without notice It Is

chapter 45, pages 539 to 511 inclusive, and covers the general subject of

INTERNA.L IMPROVEMENT, authorizing any county or eUy in

Nebraska to issue bonds in aid of any railroad or o<A«r internal improvt-

ment. The proposition must first l>e submitted to a vote of the ooontf
or city, mitst receive two-thirds of the votes oast, and must be accom-
panied by a provision to levy a tax annually for the payment of Interest

and for payment of principal when duo. The details will all be found
on the pages referred to above.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Nebraska has added very largely to its banking capital in recent

years, and the operations of the l>anks are now on quite an extensive

scale. Thus on March 1 1892 there were 140 national banks, with 20
million dollars deposits, while on Decemlier 24 ISSStbere were only
77 banks, with 10% million deposits. But the State banks and the prl;

vate banks also do a large business, and are much more numerous than
the national banks. A new banking law for the State banks was passed
in 1889 and wont Into eflfect July 1 of that year. From the returns

filed under that law It appears that there were October 18 1890 513
banks and private bankers In the State, and that these represented over
11 millions capital and had 17>s millions of dejioBlts.

. 1891-92. , . 1885 .

National. State.' National. State.
Nebraska. (Jfor. 1 '92.) (.Oct. 18 '90.) {.Dee. 24.)

Number of banks... 140 513 77
Capital $13,493,100 $11,155,412 $6,143,900
Surplus and profits. 3,078,749 2,107,092 1,801,249
Deposite.iudivid'l.. 26,112,325 17,513,696 10,788,190

* Figures here include not only the State banks but also the private

banks.

Tlio State and national banks combined at latest dates bad 24^
millions of capital and 43'^ millions of deposits.

POPULATION OF STATE.—According to the Federal Census of

1890 Nebraska had a population of over a million inhabitants (1,058,-

910), and its advance to this position is all the more wonderful since

the history of the State hardly extends more than two decides back
from the last Census year. Nebraska and Kansas were organized as
territories by one and the same Act in 1854, but while Kansas gained
admission as a State in ISCl, Nebraska was not finally admitted til(

1867. The 1860 Census showed a populotion within the Territory of

but 28,841 persons. Even in 1870, after the admission as a State
numbers were only 122,993. But in the next decade (to 1880) there

was an increase to 452,402, and from this there was a ftirther rise in

the following decade, as already said, to 1,058,910. Nebraska now
ranks No. 26 In i>opulatton among the States and Territories of the

Union. In 1860 its rank was 39.

1890 1,0.58,9101 1870 122,993
1880 452,402 | 1800 28,841
In 1860-70 increase was 94,152, or 320-45 per cent;, in 1870-80

329,409, or 267-83 per cent; in 1880-90 606,508, or 134-06 per cent.

Cities, CocirriES and Towns
IK THB

STATE OF NEBRASKA.

ADAMS COUNTY.—County seat is Hastings.

LOANS— W^**" One.
Court U()08E and Jail—

5s, $75,000..July 1, 1909
subject to call after July 1, 1899
Railroad Bonds—

5s, $125,000.. May 1, 1908

Valuation, etc.

Total de)>t lust returns. $200,(XN)
SinkinKfund 5,714
Tax valuation 1890 3,894,179
Population 1890 was... 24.303
Population 1880 was... 10,-235

AURORA.

—

Robert Woddle, Troasurer.

This city is in Hamilton County.

LOANS— !''*<» Due.
Waterworks Bonds—

78 $3,000.. .. Apr. 1, 1904
subject to call at any time.

Os , $25,000.... Aug. 1, 1908
subject to call after Aug. 1, 1893

Os 7,000.. ..Oct 1, 1910
subject to call after Oct. 1, 1895

Aurora School District-
OS, , $5,000. ...Julv 1, 1909
BUbjectto call after July 1, 1899
AouoRA Pkeci.nct Railroad
AID Bonds—

8s $8.000....Jan. 1, 1900
Population 1890 was 1,862
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BEATRICE.—E. R. Fosg, Mayor,

Beatrice is tlie county seat of Gage Couuty,

LOANS— I'''"'" ^"^•
Funding Bonds—

6e, M&S, iJig.OOO Sept. 7, 1905
Bubjcct to call at any time.

CiiKW-c Bonds—
68, M&N, 812,950 May 1, 1893
($1,850 duo y'rly) to May 1, 1899

68, F&A, .$6,600 Aug. 1, 1892
(Part due ca. yr.) to May 1, 1899
Sbwek Bonds—

68, Jan., $8,500 Jan. 1, 1910
Subject to call after Jan. 1, 1895

68, Jan., $16,000 Jan. 1, 1911
Paving Bonds—

68, Dec, $70,000 Dec. 1, 1892
($10,000 due y'rly)toDec. 1,1898

6s, J&D, $20,000 Junel, 1909
Sulyect to call after June 1, 1894

6s, J\- J, $12,000 Jan. 1, 1910

Oa, J&J, $19,000 July 1, 1910
Subject to call after July 1, 1895

68, Feb., $5,000 Aug. 1, 1910
Subject to call after Aug. 1, 1895

68, Feb., $31,000 Aug. 1, 1891
(Part due ea. yr.) to Aug. 1, 1899
Watbr Wof-Ks Bonds—

6s, Mar., $80,000 Mar. 9, 1906
Subject to call at any time.

63, July, $10,000 July 1, 1910
Subject to call after July 1, 1895
Beatrick School Dist. Bonds.

63 $8,000 Oct. 1. 1896
($500 due yearly) to 1911

68, .$22,000.... Aug. 1,1898
($1,000 due y'rly) to Aug. 1, 1919
Bkatric- Pr-cinct Loans—
Railroad Bonds—

8s, , $20,000 ....Jan. 1,1900

CHADRON .—This city is in Dawes County.

LOANS- «''"» ''««•

Water Works^
68 $35,000....Junel, 1908
Subject to call after Junel, 1893

Fdndino Bonds-
OS ,

$1.5,000....Nov. 1, 190t
CJhadron School Distkict—
6s, ,$20,000....June 1, 1902

Subject to call after Jan. 1, 1895

INTEREST is payable by Kountze Bros., New Vork City.

TOTAL FUNDED DEBT March 1, 1891, was $311,725, of which

ater deb was $90,000; floating debt, $5,000; school district bonds

additional, $55,000

ASSESSED VALUATION in 1891 of real estate was $978,657; of

personal property, $276,982; total, $1,255,639; tax rate (per $1,000),

about $54-25, including city tax proper, $31-00, county tax, $17-00

State tax, about $6-25.

POPULATION in 1890 was 13,836; in 1880 was 2,447.

COLUMBUS.—Henkt Ragatz, Mayor,
Coluuibu,s is in Platte County.

LOANS— When Due.
Water Wokks—

7s, May 1, $25,000 May 1,1906
Sulijcot to call at any time.

6s, Nov.l, $10,000.... Nov. 1, 1908
Subject to call after Nov. 1, 1893
B^iDOK Bonds—

6s, May 1, $8,000 May 1,1909
6s, Dec. 1, 30,000 Dec. 1, 1917

BLAIR—A. C. Jones, Mayor.
This is the eonnty seat of Wa.shington County.

LOANS— When due.
CourT House Bonds—

68, J&J, $5,000 July 1, 1909
Subject to call after July 1, 1894
Water WoRKh Bonds—

7b, Aug., $20,000... Aus. 10,1905
Subject to call at any time.

VahiaUon etc.

Total debt 1891 $25,000
Tax valuation 1891 210,383
Assessment *5 actual value.
Tax rate (per $1 ,000) ,$3600
Population 1890 was 2,069
Population 1880 Wiis 1,317

INTEREST is payable in Now York by Kountae Brothers.

BOONE COUNTY.—S. P. Judd, Treasurer
County seat is Albion.

LOANS— When Due.
Funding Bonds—

68. Jan., $20,000 Jan. 7, 1901
Railroad Bonds—

8e, Jan., $33,000 Jan. 7, 1901
Interest is payable in New York.

Bonded debt Jan. 1 1892...$53,000
Floating debt 10,000
Sinking funds 15,000

NetdebtJan. 1 1892.... $48,000
Tax valuation, real 923,49o
Tax valuation, personal.. 007,095
Total valuation 1891 ....1,530,591
Assessment about 1-5 actual value.
State tax (per $1 ,000) $6-78
County tax (per $1.000) 21-00
Population in 1890 was 8,683
Population in 1880 was 4,170

BUFFALO CO.—H. Feed. Wiley, Treasurer.

County seat is Kearney.

LOANS - Wlien Due.
Court HorsE Bonds—

58, J&J, $45,000 Jan. 1, 1910
Suliject to call after Jan. 1, 1900
Finding Bon is—

7s, M&N, $19,000....May 1, 1895
7s, M&N, 2.5,000....May 1, 1900
5s, J&J, 54,000. ...Jan. 1, 1908
Subject to call after Jan. 1, 1893

Total debt Jan. 1 1892.. $143,000

Sinking fund $14,587
Netdebt 128,41d
Tax valuation, real 2,012,880
Tax valuation, personal 1,428,189
Total valuation 1891.. 3,441,169
Assessment about I9 actual value.
Comity tax (per$l,O0O) $22-00
State tax (per$l,(IOO) $7-12
Population in 1890 was 22,162
Poi>ulation in 1880 was 7,531

INTEREST is payable at Kearney, Neb.

BURT COUNTY.—W. M
County seat is Tekamah.

LOANS— When Due.
Fun, ing Bonds—

es, J&J, $105,000 July 1, 1901
Total debt Mar., 1891....$105,000

NiSBi'i", Treasurer.

Tax valuation 1890 $1,932,893
County tax (per $1,000) 12-50
Population 1890 was 11,069
Population 1880 was 6,937

BUTLER CO.—John J. Walker, Treasurer.
County seat is David City.

LOANS - When Due.
Railroad Aid Bonds-

10s, JiUy $119,000 ....July 1, 1897
Court Housk Bonds—

5b, J&J, $25,000.... July 1,1899
5s, J&J, $25.000 July 1,1909
Total debt Mar. 1 1892. . $169,000

Tax valuation 1891....$2,521,903
Assessment abt. 15 p. c. actual val.
State tax (per $1,000) $7-12
County tax (per $1,000) 16-60
Population 1890 was 15,454
Population 1880 was.... 9,194

CASS COUNTY.
County seat is Plattsmouth.

LOANS— When Due.
Court House Bonds,

58, Jan., $80,000 Jan. 1, 1911
Subject to call after Jan. 1, 1901
Railroad Aid Bonds.
Burlington & Missouri RR.

10s, June, $20,000...June 7, 1892
lOs, June, $20,000...June 7. 1896
Bonded debt Jan. 1 1892..$1 20,000

W. H. Gushing, Treas.

Sinking funds $20,000
NetdebtJan. 11892 $100,000
Tax valuation 1891. ...$5,143,783
Assessment about H actual value.
State tax (per $1,000) .*6-50
County tax (per $1 ,000) $1 8 -60

1
School tax (average) $10-00

I

Population in 1890 was 24,080
I
Population in 1880 was 16.683

INTEREST on all bonds issued by this county is payable in New
York.

CENTRAL CITY.—M. V. Scott, Mayor,
Tills city is the county scat of Merrick County.
LOANS- When Due.

Total debt (last returns)...$73,000
Floating debt , . . 4,053
Sinking funds 9,013
Net debt 68,041
Tax valuation 1890 420.000
Tax rate (per $1,000) $58-00
Population 1890 was 3,134
Population 1880 was 2,131

CUMING CO.—0. W. Ackermak, Treasurer.

West Point is the county seat.

LOANS— irAe»Z>H«.
I
Total debt Cast retnms). $65,000

Refunding Bonds— |
Tax valuation 1890 2,124,886

41-js, A&O, $65,000. . . .Oct. 1, 1910 I Tax rate (per $1,000) . . . $21-62
Suljpject to call after 1900. |

Population 1890 was... 12,265

BiiiDGE Bonds—
68, M&N, $10.000 Nov. 8, 1918
Subject to call after Nov. 8, 1898
Water Works—

6s, M&N, $20,000 Nov. 8, 1908
Subject to call after Nov. 8, 1893
INTEREST U payable in STaw York City.

Valuation^ tie.—
Total debt June, 1891.,.. $30,000
Tax valuation 1891 205,281
Assessment about H actual value.
Tax rate (per $1,000) 33-71
Population 1890 was 1,368
Population 1880 wa» 648

DAKOTA COUNTY.-
County seat is Dakota.

-C. J. O'Connor, Treas.

LOANS— WhtnDut.
Railroad Aid Bonds—

68, J&J, $144,000....JiUy 1,1902
Subject to call after July 1, 1892

Total debt Jan. 1 1892. ..,$144,000
Tax valuation, real $1,279,562

Tax valuation, personal. $037,640
Total valuatiou 1891 1,917,202
Assessment about Ir actual value
State tax (per $1 ,000) $0-62
Couuty tax (per $1,000) 25-00
Population in 1890 was 5,38«

INTEREST Is payable at Fanners' Loan & Trust Co., New York.

DODGE COUNTY.—John Dekn, Treasurer.

County seat is Fremont.

LOANS— When Due.
Bridge Bonds—

7s, Mar. 1, $10,000
Court House—

5s, .1 &J, $50,000 July 1, 1919
subject to call after July 1, 1899
Refunding-

5s, J&J, $100,000 July 1, 1910
subject to call after July 1, 1900

4I28, J&D, $55,000

Yalualion, etc.—
Total debt Dec. 1 1891-.. $215,000
Tax valuation, real 1,813,459
Tax valuatiou, jiersoual. 1,348,824
Total valuation 1891. ...3,162,283
Assessment is I7 actual value.

State tax (per $1 ,000) $7-00
Couuty tax (per$l,000) 21-00
Population 1890 was 19,260
Population 1880 was 11,263

INTEREST Is payable by Kountze Bros., New York City.

DOUGLAS COUNTY.—Tlie county seat is Omaha,

Tax valuation 1890... $25,042,329
Population 1890 was 158,008
Population 1880 was 37,645
Netdebt per capita $3-61
Net debt per capita 1880. . . .$11-98

Total debt (last returns).. $580,000
(iucludingfloatiugdebt, $40,000.)

Siukiug fund 32,000
Net debt 554,000
Net debt 1880 450,000

FALLS CITY.

—

TMs is the county seat of Richardson Co.

When Due.LOANS-
Electiuc Light—

58, J&J, $7,000 July 1, 1910
subject to call after July 1, 1900
Watkr Works—

6s, M&N, $10,000 May 1, 1908
subject to call after May 1, 1893

5s, J&J, .$24,000 July 1, 1907
subject to caU after July 1, 1892

INTEREST is payable by Kountze Bros., New York City,

yaluation, etc.—
Bonded debt 1891 $41,000
Tax valuation 1891 31 8,000
Assessment about ig actual value.
Total tax rate (per $1,000).$53-64
Population 1 890 was 2,102
Population 1880 was 1,583

FAIRBURY—E. H. Hinshaw, City Clerk

This city is the county seat of Jefferson County,

LOANS— When due.
CiTv Hall Bonds—

5s, J&D, $5,000 Dec. 1, 1900
Railroad Bonds—

6s, M&N, $5,000 Nov.l. 1896
68, Jan., 10,000 JiUy 1, 1907
6s, J&J, 11,000 Sept.l, 1912
subject to call after Sept. 1, 1897

Fairbury Precinet—
Railroad Aid—

6s, $40,000....Jan. 1, 1907
subject to call after.Jan. 1, 1897

Total city debt Mar. 1 '92.. $31 ,000
Sinking funds $2,880
Net debt 28,120
Tax valuation 1890 389,360
Total tax rate (per$l,000). 39-19
Population of city 1890 wa8.2,630

I NT EREST on city bonds is payable by Kountze Bros., N. Y. City.

When Due.

FREMONT.—A. W. Forbes, Treasurer.

This is the county seat of Dodge County. The city has voted to issu«

$30,000 of water works extension bonds.

Water Bonds—
6s ,

$25,000....Nov. 1,
Subject to call after Nov. 1,

68, $35,000'-. .Apr. 1,

Subject to call after Apr. 1,

Fremont School District—
58, , $35,000....Aug. 1, 1909

Fremont Precin£t-~
Refunding Bonds—

6s $50,000*... Feb. 1, 1908
Subject to caU after Feb. 1, 1898

1905
1890
1909
1894

LOANS-
CITY Hall Bonds—

6s $15,000 Junel, 1909
Subject to call after June 1, 1894
Court House Bonds-

68 $10,000....Junel, 1909
Subject to call after Junel, 1894
Paving Bonds*—

6s, , $20,000....Dec. 1, 1898
Subject to call after Dee. 1, 1893

69, $15,000.... Apr. 1, 1909
Subject to call after Apr. 1, 1894

6s, ,
$33,805* ...Junel, 1899

Subject to call after Junel, 1894
The bond Issues marked thus (*) in the above table are not Included

in the city's total debt, as they are not payable from the city tax
propel

.

INTEREST is paid partly at City Treasury, partly in New York.

TOTAL FUNDED DEBT Dec. 1 1891 was $100,000.

ASSESSED VALUATION in 1891 of real estate was $570,362; ot
personal property, $294,924; total, $865,286. Total tax rate (per

$1,000), $72-25, including State tax $7-(M), county tax $21-00, city tax

$24-25, average eohool tax $1700, Fremont Precinct Bridge bond
$3-00. In 1890, real estate, $532,361 ; personal property, $308,054;

total, $840,415. Total tax rate (per $1,000), $7775. Real estate is

assessed at "about one-seventh ite actual yalue."

POPULATION in 1890 was 6,747; in 1880 wai 3,013.
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GRAND ISLAND -C, W.
This Is the county seat of Hall County.

BaiNiNOEa, Clerk.

LOANS— When Due.
City IIai.i, & Jail Bonds—

•b. J&J, *ur>,000 July 1, 1909
Bubjcct to call after July 1, 1891
FUNIHNU Bdsds—

•s, M&N, $8.000 May 1, 1900
Subject to call at any time.
B'WKUBON H—

•s, JJiJ, $30.000 July 1, 1009
Subject to call after July 1, 1894

Watbr Works—
6», MAN, fri.-i.ooo Nov. 1, 1905
Subject to call at any time.

G«, J&J, .1130,000 Jan. 1, 1908
Sul))«ct to call after Jan. 1, 1803

Oh, MAN,$.-),000 May 1, 1908
Subject to call at any time.
Gkano Island Sciiuol Dist.—

6» , $14,000....Jan. 1, lOO.'i
8», , 25,000....July 1, 1909
Subject to call after July 1, 1899

INTEREST l-'f payable by Kountze Bros., Now York City.
TOTAL FUNDED DEBT March 1 1892 was $155,000, of which

water debt was $7'J,000.

ASSESSED VALUATION In 1891 of real estate, $1,044,044; rail-

roads and telegraph, $117,378; personal property, $310,000; total,

$1,431,422; tax rate per $1,000, $61 '30, this Including State and
•ounty tax, $25-30, city and school tax, $30-00.

POPULATION In 1890 was 7,536; 1880 was 2,963.

HALLCOUNTY.—E. E. HocKENBEROER,Trea8.
County seat Is Grand Island.

LOANS— When Due.
Bridge Bonds—

6s, Jan., $6,000 Jan. 1,1895
Court House & Jail Bonds—

lOs, Jan., $15,000
10s, FAA, 5,000. ...May 1,1893

Total debt Oct, 1, 1890... $101,000
Sliikinif funds 21,000
Net debt 80,000
Tax valuation 1890 3,292,661
Tax rate (i)cr $1,(X)0).... 21-8719
Population 1890 was 16,513

HAMILTON COUNTY.—County seat Is Aurora.

Totaldebt (lastretums) . .$115,000
BlukhiKfuud 30,000
Xetdebt 85,000
Vetdebtl880 115,000

Tax valuation 1890. . . .$2,098,662
Population 1890 was 14,096
Population 1880 was 8,267

HASTINGS.—A. L. Clark, Mayor,
Hastings Is the county seat of Adams County.

LOANS When Due.
Fn.NDiso Bonds-

0«, J&J, $10,000 Jan. 2,1898
Subject to call after Jan. 2, 1893
Bail oai> Aii>—

•b, A&O, $60,000 Oct. 1,1907
Subject to call after Oct. 1, 1892

68, MAN. $'J0,000 May 1, 1908
Subject to call after May 1, 1893

Sewer Bonds-
5s, J&D, $40,000 June2, 1910
Subject to call after June 2, 1895
Watek Binds—

58, M&8, $85,000.. ..Sept. 15, 1906
Subject to call after Sept. 15, 1891

5a, MAS, $15,000. . . .Sept. 15, 1908
Subject to call after Sept. 15, 1893

INTEREST payable on all bonds In New York City at Nebraska's
Ifloal agency—Kouutze Brothers.

TOTAL FUNDED DEBT Jan. 1, 1891, was $230,000: sinking fund
assets $14,000; net debt $216,000; water debt (included In total debt)
$100,000. The water plant owned by the city yields a revenue of
»early $10,000 a year.

ASSESSED VALUATION in 1890 of real estate was $1,061,580; of
personal property $188,934 ; total $1,550,514; tax rate (per $1,000)
$61 20, thi.s incUulIng State and county tax $25 00 and city tax proi>er

$36 20. Beal estate is assessed at about " one-fifth Its actual value."

POPULATION in 1890 was 13,584; In 1880 was 2,817.

HEBRON.—0. H. Soorr, Mayor,
Hebron is In Thayer County.

LOANS- When Due.
Water Works—

6s, A&O, $25,000 Oct. 1, 1910
subject to call after Oct. 1, 1895

Total debt Mar. 1 1892... $25,000
Tax valuation 1891 183,615

Hebron Preeinct—
Railroad Aid—

69 $30,000 Jan. 1, 1907
subject to call after Jan. 1, 1897

Tax rate (per $1,000) $53-05
Population 1890 was 2,266

HO^VARD COUNTY.—A.W. Gumakr, Treas.
County seat is Saint Paul.

When Due.

..June 5, 1892

..Septl, 1893

..Jan. 1,1905

LOANS-
Bridoe Bonds—

lOs. June, $15,000
10s, June, 4,000
68, J&J, 3,000,
Kailhoad Bonds—

88, Jan., $20,000 Jan. 1,1900
68, JAJ, 20,000 Jan. 1, 1906
Kkfubdino Bo>ds—

•b. JAJ, $11,500 Jan. 1,1906
Subject to call after Jan. 1, 1901

INTEREST is payable in New York, except on bridge 6s,

FUNDINO BOVDS—
78, JAJ, $45,000 Jan. 1,1901

Valuation, etc.—
Totaldebt Apr. 1 1892.. $119,.500
SlnkiuK fuiid a.isets 16,000
Tax valuation 1890 1,000,591
AssossHHMit about Ij actual value.
County tax(per$l,0O0)1892.$19-75
Population 1890 was 9,430
Population 1880 was 4,391

JEFFERSON CO.—S. M. Bailey, Treasurer.
The county seat of this county is Falrbury.

LOANS— When Due.
O1URT House Bonds—

%ft, JAJ, $54,000 July 1, 1910
Bul)Je<t to call after July 1 , 1900
Total debt March 1 1893 $54,000
Tax valuation, real 1,615,746

Taxvaluatlon,-i>er8onttl.$l,009,914
Total valuation 1891... 2,625,660
Assessnieut about 1,^ actual value.
State tax (per $1,000) .

.

$7-12
County tax (per$l,000). 1630
Population 1890 was 14,850

KEARNEY,—Ira Johnsok, Mayor
This city is in Buffalo County.

3GUP« LOANS— When due.
Canal and Water—

7s, JAJ, $30,000 July 1, 1902
City Ham.—

58, MAS, .t25,000....8ept.l, 1908
Skwek Bond—

6s, JAJ, $70,000 Jan. 1, 1910
Kka. ney Sc^mool DrsTRicT—

6s, J.dJ, $11.400 Jan. 1. 1901
6«, JAJ, 1H,(KH> July 1, HIO.'i

6a, AAO. 10,(KM) Oct. 1.1908
SuKjaut tcmllBftw Oct. 1,1893.

INTEREST on the school bonds Is payable at the office of tbs

County Treasurer or by Kountze Bros., New York, and on the refundlUK

bonds interest Is payable by the County Treasurer or at the National

Pdrk Bank. New York.

Kearney Preeinel—
Refunding Loans—

68, JAJ. $13,000 Deo. 24, 1891
68, JAJ, 20,000 Dec. 24, 1896
Keuruey City—

Total debt Jan. 1 892. . . . $128,000
.SiukluK fund assets.... 8,(H)0
Tax valuation 1891.... l,200,mK)
Assesauient about '« actual value.
Population 1M90 was 8.074
Populatiou 1880 was 1,782

LANCASTER CO.—S.
The county scat Is Lincoln.

W. Burmham, Treas.

LOANS- When Due.

58, JAJ. $200,000...July 1, 1007
Subject to call iifter July 1, 1802
Funding Bonds—

7s, JAJ, $140,000...Jan. 1, 1000
RKrDNUiNO Bonds—

58, JAJ, $150,000. . July 1, 1907
Bubjeot to call at any time.

M. P. 2d ISHUB—
5198 Jan., $100,000...Jan. 1,1894
($10,000 duo y'rlylto Jan. 1,1003

Valuation, eU.—
Total debt Jan. 1 1893 .

Sinking fund aaaeUi
Tax valuation, real
Tax valuation, pcmon'I.
Total valuation 1801

.$590,000
20.000

7,925,230
2,883,010

10,808.240
AaseMinent ! of actual value.
Statfl tax (per $1,000) $6-»
County tax (per $1,000) $17-70
i'opulatlon 1890 WM 76,300
Pupuiutiou 1880WM vijaaa

INTEREST Is payable at County TroMniT.

LINCOLN.—R. B. Graham, Mayor.
Lincoln Is the county seat of Lancaster County.

Sias, JAJ, $26,000. Dee. 20, 1906
aubieot to call at any tima.

.'(>ss, AAO, $27,000....Apr. 1, 1906
sub|eetto eall after ..Apr. 1, 1891
6 Seweb Bowd*—

5r, mas, $80,000 Fept. 1 , 1 906
subject to call after Sept. 1, 1891
a Water Bonds, Ist-

6a, May, $7,000 May, 1902
6a,M8y, 3,000 May, 1904
a Water Boxufl, 2D—

6*, May, $10,000 May, 1904
a WxTBB B0HU6, Su-

es, Nov., $35,000. JToT., 1904
68, Deo., 15,000 De«., 1904
68 Feb., 40,000. Feb., 1906
6 Watbb Bokdr, 4Tn—

5s. AAO, $10,000 Oct., 1907
Water Bonds, 5tu—

58, JAJ, $10,000 July, 1902

LOANS- When Due.
6 Allbv Pavino Districts 1 A 2—

6H1. Aug., $,10,000 Aug., 1902
District Paving—

5s, July, $414,(M)0 July, 1902
6 FR. Elk. A Mo. Val. RR.—

5s, JAJ, $.50,000 July 1,1006
subject to call after July 1, 1891
a Funding Bonds-

10s, JAJ, $26,000 July, 1895
68, July, .20,000 July, 1902
6h, Sept. 9,.'>00 Sept., 1902
6 Intersection Paving—

58, JAJ, $100,000 July, 1902
5a, JAJ, 100,000 July, 1907
6 Missouri Pacific RR.—

5s, JAJ, $.50,000 Nov., 1905
5s,JAJ, 20,000... Jan., 1006
5 Paving Boniis,Di8Trict8 1 A -2—

68, Aug., $-200,000 Aug., 1907
c Refun, ing Bonds—

5'as, JAJ, $30,000 Oct., 1902

a $500 each. 6 $1,000 each, e Bonds due In 1902 and 1906 $1,000
each; those in 1905 $500 each.

PAR VALUE OF BONOS.—As Indicated above, the bonda are
mostly for $1,000 each.

INTEREST.—Interest is payable in New York
TOTAL DEBT, SINKING FUNDS, ETC.-The BubJolned eUtement

shows Lincoln's total municipal debt according o the latest retnnu
received from that city.

Total funded debt (including water debt) $1,321,500
Water debt 130.000

ASSESSED VALUATION.—The city's total assessed valuation aad
tax rate for the last three years has been as tollowa

:

1888. 1889. 189a
Total assessed valuation $9,634,.392 $9,097,346 $10,133,09S
Total tax rate (|ier $1,000).... $62-00 $65-50 $66-40
POPULATION.—In 1890 was 55,154; in 1880 was 13,003.

EXPLANATORY OF BONDS.—Many of the bonds are subject to
call before maturity, certain of these being indicated in the table above.

CITY.—John J. Teten, CityNEBRASKA
Clerk.

This city is the county seat of Otoe County.
Sewer Bonds—LOANS— When due.

'CunBiNo AND Guttering"- 68 $32,000....Septl, 1908
subject to call after Sept. 1, 1893

6s ,$8,000 Aug. 1, 1910
subject tocall after Aug. 1, 1805
Neb. Citt School Dlst-ict—

68, ,$20,000. ...June 1, 1009
subjectto callafter Jiinel, 1899
Nebratka City Preeinel—

Railroad Loan—
58, ,$40,000... Deo. 1, 1896

78 $;i,100 Apr. 1, 1896
(part due each year) to Ajir. 1, 1899
Funding Bonih.—

78, MAN, $11,000. . . .May 1, 1903
subject to call after May 1, 1893

68, ,$150,0<X)...Jan. 1, 1908
subject to call after Jan. 1, 1803
Paving Bonds—

78, , $30,000....Jan.l,'95A98
68 , $22.000. ...Sept.l, 1908
subject to call aftcrSept. 1, 1893

6s $15,000....July 1, 1910

INTEREST on the $14,000 funding bonds Is payable In New York.
TAX VALUATION in 1891 was $973,000; total tax rate (per

$1,000), $36-50.

POPULATION In 1890 was 11,494; In 1880 was 4,183.

NORFOLK..—This city is in Madison County.

LOANS— When Due.
FiHE Department—

68, , $7,000... Sept. 15,1002
Sewkr Bonds—

Ss , $8,000...Sept 15,1907

NoBTOLK School Distbict—
5», $25.000...Aug. 1, 1909
subject to call after A ug. 1 , 1 894

PoptUatlon of city 1890 was 3,038
Population of city 1880 was 54T

OMAHA.—Geo. P. Bemis, Mayor.
Omaha is situated in Douglas County. For latest prices rcoeived by

.the city for its bonds see V. 54, p. 735.

LOANS- When Due.
City Hall Bonds—

41S8, JAS.$175,000 Jl'yl.lOlO
Fi NDINti Bonds—

78, MAN, $66,100 NOT.,1900
58, JAU, 100,000 1905
Grading Bonds—

58, MAN. $10,000
LiiiRARV Bonds—

58, MAS, $100,000
Paving Bonds—

5s,MAN. $50,000
5s. MAN, $100,000 1903
58, JAJ, 100,000 1904
58, FAA, 60,0<X) 1905
.58, JAJ. 60,000 1906
5a, AAO, 50.000 1906
5a. MAS, 75,000 Sept., 1907
School Bonus—

58, ....,$100,000

Sbwrb Bonds-
OS, MAS, $100.000 Sept, 1901
6s, JAD. 100,000 Juue,1903
5s, MAN, 50,000
58, JAJ. 70,000 1904
5s, MAS, $100,<N)0 eept,1907
4>s8,FAA, 100,000..,. ..Aug., 1906
U. P. B'dok a Dkfot Ref'o—— AAO, $16-2,850 1889
CUKBI.NG A OUTTKRINO—

6s, yearlj-, $215.«KX) 1893
(part eacb year) to 1899

Allet Paving—
6s, yearly . $.50,.'->00 1 892

(part each year) to 1899
Paving Bonds—

6s, yearly, $1,349,500.. 1892
(part each year) to 1899

Omaha School District-
SB, $200,000....Jan. 1,1908

INTEREST-WHERE PAYABLE.-Interest is aU payable In New
York, mostly by Kountze Brothers.

TOTAL DEBT, SINKING FUNDS, ETC"-The suljolncd sUtement
ihuws Omaha's total muuidipal debt, the sinking fund held by the city
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against the same, the water debt, and the city's floating dobt, on the

Ist ol January of each of the last three years.

1892.
Total funded debt $2,036,100
Sinking funds 127,000

Net debt $1,909,100
District debt (additional) payable

1891.
$1,930,100

295,646

$1,755,456 $1,491,100

1890.
$1,601,100

170,000

by special assessment. (1). 1,614,450
There are otherThe sinking fund received about $70,000 in 1891

assets amounting to $2,075,849.

DEBT LIMITATION.—The city debt is limited by law to 12^3 per

cent of the assessed valuation.

ASSESSED VALUATION.—The city's assessed valuation, " about

ig cash value," and tax rate have been as follows

Yean. Real Estate.

1891
1890 $16,303,iai
1889 16,642,831
1887 12,798,119

Personal
Property.

$3,697,045
4,083,848
3,716,625

Total
Valuation.
$20,431,759
20,000.176
20,726,679
16,514,744

Tax Rate.

$41-50
48-00
23-25

POPULATION.—In 1890 it was 140,452;

1870 it was 16,083.

In 1880 it was 30,518 ; in

OTOE COUNTY.—R. M. Taggart, Co. Clerk.

County seat is Nebraska City. A special tax levy has been made to

meet the $12,500 of bridge bonds payable on July 1 1892, and the

securities will undoubtedly be redeemed at that time.

5s, J&J, $78,000 July 1, 1909
Sinking Fund Bonds—

8s, J&D, $58,000 Dec. 1, 1895
63, J&J, 2,000 Jan. 1, 1901
Subject to call at any time.

Total debt Apr. 1 1892.. $580,200
Sinkingfunds 61,000
Net debt 519,200
Tax valuation 1890 5,141,179
Assessment about H actual value.
County taxiper $1,000). ...$29-25
Population 1890 was 25,403
Population 1880 was 15,727

LOANS— When Due
Bridok Bonds—

88, J&J, $12,500 JiUy 1, 1892
6s, J&J, 12,500 Jan. 1, 1901
Subject to call at any time.
FUNDiNO Bonds-

58, A&O, $50,000 Apr. 1, 1909
Subject to call after Apr. 1, 1894
KEFUNDiNO Bonds—

68, J&J, $77,-.'00 July 1, 1904
Subject to call after July 1, 1894

68, M&N,,$85,000 May 1, 1906
Subject to call after May 1, 1906

5s, F&A, $165,000. . . .Feb. 1, 1909
abject to call after Feb. 1, 1894

INTEREST on refunding 63 due 1906 is payable at fiscal agency in

New York ; on 8 per cent bridge bonds at National Park Bank, New
York, and on other bonds at County Treasury

PA\VNEE CITY.—A. S. Strong, Mayor.
This village is in Pawnee County.

LOANS— ttTte» Due.
Water Works—

6s, J&J, $28,500 Jan. 1,1909
Subject to call .after Jan. 1, 1894

Tax valuation 1890 $257,824
Tax rate (i>er $1,000) .... 4000

P vWNEE City Precinct—
Railroad loan-
6s, ,$25,000.... July 1,1906
Population of village 1890... 1,550
Population of village 1880. . . 763

PLATTE COUNTY.—Gus. G. Becher, Treas.

County seat is Columbus.

LOANS— When Due.
Refunding—

4»a3, J&J, $86,000. ...JiUy 1, 1910
Subject to oaU after July 1, 1900

Total debt Mar. 1 1892.. $94,000
Tax valuation 1890 2,580,110
County tax (per $1,000). 15-00
Population 1890 was 15,437
Population 1880 was 9,511

I^NTEREST payable at County Treasm-y.

PLATTSMOUTH.—W. K. Fox, City Clerk
This city is the county seat of Cass County.

LOANS Omaha SouTnp.RN RR.—
6s, May, $40,000-. .May 1, 1910
subject to call after May 1, 1905
RviLROAD Refunding Bonds—

6s, y'rly, $25,000.. .Jan. 1, 1901
6s 10,000...July 1, 1910
Sewer Bonus—

63, M&N, $40,000.. .May 1,
Bubject to call after May 1,

1908
1893

_ When Due,
Funding Bonds—

5b, J&J, $21,000.. .July20, 1906
High School Rebcnding—

6ia8,F&A, $53,000.. .Aug. 1, 1905
Paving Bonus—

6s, A&O, $10,000....Apr. 1, 1908
subject to call attar 1893

6s, ,$30,000.. .Aug.'91to'97
subject to call after — 1893

TOTAL FUNDED DEBT, ETC.-
$199,000.

ASSESSED VALUATION-Iu 1891 real estate was $738,915; of

personal property, $236,147; total, $975,062; tax rate (per $1,000),
$62-50, this including State tax, $7-50, county tax, $11-(K), city tax,

$44-00. Real estate is assessed at " about one-third its actual value."

POPULATION.- In 1890 was 8,392 ; In 1880 was 4,175.

-Funded debt April 1 1892, was

SHERMAN COUNTY.—County seat is Loup City.

LOANS— When Due.
Cou-NIY Bonds-

$112,000
Railroad Bonds—

6s , $38,000 ... Sept. 1 , 1906
Refunding Bonds—

5a, $'20,000...Sept. 27, 1908

Valuation, etc.—
Total del)t ((last return8).$170,000
Total debt 1880 85,607
Tax valuation 1890 1,112,362
Population 1890 was. . . . 6,399
Population 1880 was. ... 2,061

Sewer Bonds-
68, Oct., $62,000 ....Oct.
Viaduct Bonds—

6s, Oct., $78,000 ....Oct.
Subject to call after Oct.

1, 1908

1, 1908
1, 1893

SOUTH OMAHA.—Thomas Hoctee, Treaa.

This city Is in Douglas County.

Funding Bonds—
68, Oct., $35,000 Oct. 1, 1898
6s, July, $70,000 July 1, 1899
Paving Bonds—

63, A&O, $12,000 Oct. 1,1898
6s, J&D, 50,000....June 1, 1991

INTEREST is payable in New York.

TOTAL FUND3D1DEBT on March 1 1892 was $307,000.

ASSESSED VALUATION in 1891 was $1,892,121; tax rate (per

$1,000) $33-00, this being the city tax proper.

POPULATION iu 1890 was 8,062.

SUPERIOR.—This city is the county seat of Nuckolls Co.

Railroad Aid—
7s $13,000....July 1, 1907
68 5,400.... Sept. 1, 1908
Waxes Works-

53 , $25,000.. ..Nov. 1, 1908
subjectto call after Nov. 1, 1893

Superior School District—
63 $12,000 .. .Aug. 1, 1909
Population 1890 was 1,614
Population 1880 was 458

TECUMSEH.—This city is the county seat of Johnson Co.

LOANS— When Due.
City Hall vnd El'ctric Light—

63 $9,400 Jan. 1, 1910
Subject to call after Jan. 1, 1900

Water Works—
6s, $21,000....May 1, 1908
Subject to call after May 1, 1893

Population 1890 was 1,654

-E. C. Jackson, Treas.WASHINGTON CO
County seat is Blair.

LOANS— TT/ten due.
Court House—

63, J&J, $33,000 July 1, 1906
(partduoe'li year) to July 1, 1909
Railroad Bonds—

78, July, $75,000
6s, J&J, $150,000.....Apr. 1, 1910

INTEREST on 6s la payable in New York by Kountze Brothers.

YORK COUNTY.—N. P. Lundeen, Treasurer.

County seat is Y'ork.

LOANS— When Due.
NEBR.ii.SKA Railway- Bonds—

lOs, Aug., $43,500. . . . Aug. 1, 1897
subject to call

Refunding Bonds—
68, F&A, $46,500 Aug. 1, 1905 I

subject to call after Aug. 1, 1895 |

INTEREST 18 payable in New Y'orK City.

YORK..—This is the county seat of York County.

Valuation, etc.—
Total debt Mar. 1 1892. $260,000
Tax valuation 1890.... 2,038,994
Assessment abt. 1-5 actual value.

County tax (per $1000) $19-01
Population 1890 was... 11,869
Population 1880 was... 8,631

Valuation, etc.—
Tax valuation 1890 $2,803,377
County tax (per $1,000). $12-44
Population 1890 was.... 17,279
Population 1880 was 11,170

LOANS— When Due.
City Hall Bont)S—

6s, $7,000 Jan. 1, 1909
Funding Bonds—

68, $4,600 Dec. 1, 1909
Subject to call after Dec. 1, 1899

Railroad Aid—
68, , $10,000....July 1, 1907
69, ....... 13,000.... Oct. 1, 1907
Population 1890 was 3,105
Pop,ulation 1880 was 1,259

RICHARDSON CO.—J. F. Walsh, Treasurer
County seat is Falls City.

LOANS- When Due.

88, July, $137,610..

About $17,200 due yearly.
Interest payable in Falls City.

5 July 1, 1892
( July 1, 1899

Bonded debt Jan. 1 1892..$137,610
Totaldebt Jan. 1 1892.... 138,610

Tax valuation 1891 $3,391,300
Assessment about 1-5 actual value.
State tax (per $1,000) $712
County tax (per $1 ,000) 1760
Population in 1890 was 17,574
Population iu 1880 was 16,031

SAUNDERS COUNTY.—Coimly seat taWahoo.
Total debt (laat returns). .$180,000 1 Tax valuaSon 1890 $3,301,461
Sinking fund 18,682

|
Populjvtion 1890 was 21,577

Net debt 161,318 I Population 1880 was 15,810
NatdebtlSSO 180,000 | Debt per capita 1890 $7-48

SE\VARD.—Geo. F. Dickmak, Troas.
This city is the county sent of Seward County.

„ L0AN3-
RilLROAD BOlTDg-

When Due.

eajJAJ, $15,000 Taly 1. 1907
Watub Wkbks—

#30,000....Scvt. 16, 1906
to eaU aifl. Sept. 16, 1894

Taluatio», elf.—
Total debt Mar. 1 189S.... S43,000
Tux valuation 1891 235,925

Assessment Is 1-5 actual Talu£.
Tax rate (per $1,(WO) 68-t>U
PopulaUou 1890 ifM 2,10S
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State of Kansas.

DEBT, RESOURCES, Etc.

Organized as a Territory (Act May 80, 1854) - May 80, 1854

Admitted as a State (Act Jan. 29, 1861) - Jan. 29, 186i
Total area of State (square miles) .... 82,080

State Capital Topeka
Governor (term eip. 2d Mon. Jan. ,

'93)- Lyman U. Humphrey
Secretary of State (term ends 2d Mon. Jan., 1893)-Wra. Higgins

Treasurer (term ends 2d Monday Jan.,'93). Solomon G. Stover

Legislature meets biennially in odd years on the 2d Tuesday
in January. There is no limit to length of sessions, but mem-
bers can receive pay for only 50 days services in the agg^regate.

INCIDENTS IN STATE ORGANIZATION, ETC.-The United
States originally derived its right to the territory wliicli the State of

Kansas covers from France in 1803, that State being a part of the
extensive district included within the Louisiana puroliase. Tlie grant
from France did not, however, put the tTulted States in full possession

of the land, although Congress began at once to exercise authority over
It ; a cloud rested on the title still by reason of a claim on the part of

Spain to pretty much all of the purchase. In 1819, In the treaty
which was then made by Spain with the United States, in which Spain
ceded " East and West Florida " to the United States, a special article

<ArtlcIe III.) was Inserted, defining and settling the boundary (and
hence the dispute) between these two claimants. According to this

arrangement the boundary fixed upon began on the Gulf of Mexico, at

the mouth of the Sabine River, and ran north along that river to the

32d degree of latitude, thence due north to the Red River, thence west-

ward along the Red River to the degree of longitude 100 west from
London, thence due north to the Arkansas River, thence westward
along the Arkansas to its source, etc. Article III. also stated that all the

territory east and north of this line belonged to the United States, and
all west and south to Spain. Hence, under the agreement thus made,
a portion of the southern part of the present State of Kansas was Just

without the limits of the territory belonging to the United States.

This situation was fully rectified by three subsequent transactions

•ach of which contributed to the adjustment: (1) the annexation of

Texas in 1845; (2) the Treaty, made in 1848, of Oaudalupo Hidalgo
with Mexico, establishing the present southern boundary between
Mexico and the United States, all north of that boundary line being

«eded to the United States ; and (3) the ceding by Texas in 1850 of the

northwestern portion of Texas to the United States.

Congress almost as soou as the Louisiana purcha.se wos acquired put
all the country thus obtained under teiTitorial government. For that

purpose the new purchase was divided into two portions In 1805, the

portion which now constitutes the State of Louisiana being named the

Territory of Orleans and all north of that being named the Territory

of Louisiana. In 1812 Congress passed an act providing "that the

" Territory heretofore called Loulsi.iua shall be hereafter be called

•'Missouri." In 1819 (amendetl in 1824) a separate territorial govern-

ment for the southern poi-tion of the Territory of Missouri was provided,

"to be called the Arkansas Tenitory," which Included a small portion

of Kansas as at present bounded. But in 1854 Congress established

a territorial government for a territory called Kansas, which took In

the most of the present State and also a considerable section to the

west of it

Eleven years h ter began the struggle for a State organization. (1)

First in order was the Constitutional convention of 1855 held at Topeka

Kansas (meeting Oct. 23 and completing Itis hibors Nov. 2) at which a

State constitution was framed and adopted ; It was claimed that this

eonstitution was submitted to the people and ratified Deo. 15, 1855, re-

ceiving 1,731 votes In Its favor and only 46 against It. (2) Next was
the convention of 1857 which met at Lecompton September 5 and com-

pleted its labors November 7, the section sanctioning slave-holding

being submitted to a vote of the people and ratified Dec. 31, 1857, re-

ceiving 6,226 votes against 589 votes; subsequently the entire Consti-

tution with its conditional propositions was submitted to a vote of the

people by its advocates and by its opponents and each claimed the sup-

port of a majority. (3) In the meantime another Constitutional con-

vention was held at Mineola March 23, 1858, adjourned to Leavenworth,

March 25, 1858, and completed its labors April 3, 1859; the instrument

foamed by that convention was claimed to have been submitted to the

people and ratified, receiving 4,346 votes against 1,257. (4) Finally a

convention met at Wyandotte July 5, 1859, completing its lahors Julj-

29, 1859, which formed the Constitution ratified by the people

(receiving 10,421 votes against 5,530 votes) and which subsequently

become the Constitution of the State. On January 29, 1861, Congress

passed an act declaring the State as organized under the Wyandotte

Constitution to bo one of the United States and defined the boundaries

of the State as they now exist.

HISTORY OF DEBT.—When Kansas was admitted Into the Union

as a State (In 1861) it had a bonded debt of $150,000. The (Tonivtltution

of 1859 limited the debt-making power to one mllUou dollar* (wltli

eertain restrictions and exceptions), as more fully destrlbed below. Ib

1866 the bonded 4ebt was iJ630.775, of wbich the State owned $28,650.

In 1878 the total bonded debt was $1,181,076, of which the State

owned if713,600. On July 1, 1890, tlic *cbt amoBntcd t» *«oi,000, of

whioh $»,000 wae iM^d by tke State UnlTersit}- fund and $.'<M,WK) by
tb« permanent school fnud, laawlng only 92B6,94K> bond* oiitBtkndin(.

Tb« Mate la»M o> J»B«wr i iwa vera m toUaw* i

LOANS-
NAME AND PURPOSE.
Capitol bonds, 1867

Do 1868
Do 1860

* Funding, 1888
* Do 1889
* Indian Invasion, 1875
* Insaun asylum, 1368
* Military fund. 1869
Pcultcntlan'. 1867

Do 1868
Public Improvement, 1866...
* Relief bonds, 1874

-Interest.—
CI. rauabU.
7 J & J

J A
J A
J dc

J 4e

M A
J &
J A
J 4>

J A
J A
A it O

When
July I

July 1

Jan. 1

Deo. 1
JulT 1,
Mch.1.5,
June I

Jan. 1,
July 1,

July 1

July 1

Oct. 16,

-frintipiit. .

Due. Oulslantta.
, 1H07 •100,000
, 1898 150,000
,1890 70,000
,1908 18,000
,1909

§S;^,1895
,1898 20,000
,1800 80,000
, 1897 100,000
, 1H98 60,000
, 1896 70,000
, 1804 12,000

* All In School Fund.

PAR VALUE OF BONDS.-Tbe bond* held by the pubUo are aU
for $1,000 each.

INTEREST-WHERE PAYABLE.-Intereat UpajablelnHcw York
at the Inter-State National Bank.

ASSESSED VALUATION.-Tbe Bute'* iMeiaed Tsluatlon and tax
rate have been as follow* In the year* named

:

•Total Equal- State To*
Tears. isedValuation. p. 91,(XX)
1890 $348,459,943 94-25
1889 360,815,073 4-20
1886 277,113,323 410
1885 248,846,811

Total Equal- Stale Taa
Tear: Ited ralualion. p. $1,000
1884 $237,020,391 $450
1883 203,184.489 4-30
1880 160,570.761
1876. 133,832,216 &-&0

* In 1890 before equalization the total valuation of all property •
returned by county clerks was $347,712,218, composed of land*.
$168,285,199; town lots, $72,814,874; i>ersoual property, $48,760,.
913 ; railroad property, $57,866,232.

The municipal Indebtedness of the State on the first day of July, 1800,
amounted to $37,119,977 33. This was divided among the several
municipalities oe follows: County bonds and warrants, $15,231,604
87 ; township bonds and warrants, $8,080,13(> 22 ; city bonds and
warrants, $7,900,764 26 ; school <listrict bonds and orders, $5,007,477
98. The amoimt in sinking ^ulds July 1, 1800, was $628,316 06, leav-

ing a net total municipal indebtedness on that date of $36,491,600 33.

On the first of July, 1884, the municipal Indebtedness of the State

amounted to $19,951,929 86. On the first of July, 1886, It waa
$17,779,290 42. On the first of July, 1838, It had Increased to

$31,107,646 90. On the first of July, 1300, It hod reache<l the sura of

$37,119,977 33, less the amount in sinking funds, as above stute<L

It has been asserted, and Is doubtless approximately correct, that 80
I>er cent of all county, township and city bonds has been issued In aid

of railroad construction ; and the Legislature of 1887, by an act more
wise than timely, reduced the limit of such aid from $4,000 to $2,000 a
mile.

DEBT LIMITATION,— Kansas has by tt« Constitution given the
State power to contract public debts for the purpose of defraying cxtraj

ordinary expenses and making public improvomeuts in an amount not
to exceed $1,000,000. This limit, however, has two exception*. First,

the next section provides that it may be exceeded If the propoaed law
for creating such debt shall be submitted to a vote of the eleotors, and U
the proposed law be ratified by a mivjorlty of the votes cast. Second,
the section following provides that the State may borrow money to

repel Invasion, &o. We give these sections In full and also the subse-

quent one which forbids the State being a party to Internal Improve-
ments.

Debts, amiual lax; pf-oeeeds. For the purpose of defrayingextraordin-
ary expenses and making public lmi)rovament/<, the State may contract
public debts; l>ut such debt.s shall never. In the aggregate. exo«e<l one
million dollars, except a-s hereinafter provlilod. Kvcry such debt shall
bo authoriztMl by law for some purpose speoitlcd therein, and the vote of
a m^vjority of all the members elected to each House, to Ue taken by the
yeas and nays, shall be necessary to the passage of such law; and every
such law shall provide for levying an annual tax sulticii-nt lo nay the
annual Interest of such debt ami the priui'ipal thereat when it shall
become due; and sh.'ill speclflially appropriate the proceeds of such
tiixes to the payment of such prineiiial ami luleixwt ; and such appropri-
ation shall not be roiiealed nor the taxes postiHuicd or dlminishtsl until
the interest and principal of such debt shall liave been wholly paid.
Other debts. No delit shall bo coutraeted by the State except a« here-

in provided, unless the proposed law for creating such debt shall firKt bo
submitted to a direct vote of the electors of the .State at sonu' geueral
ele<'tlou; and if such j>roposed law shall l»e ratified l»v a nit\)ority of all

the votes east at such general electlun, then it shall 1>c the <l«ty of the
Legislature next after tiueh election to enact such law an<l create such
debt, subject to all the provisions and restrictions provided In the pre-
ceding section of this article.
Borrow money. The State inj7 borrow meney to repel Invasion,

suppress Insurrection or defend the State in time of war; bat the
money thus raised shall bo applied exclusively to the ol\]cot for which
the loan was authorized, or to the repayment of the debt thereby
created.
Inlernul improvements. The State.shall never be a party In carrying

on any works of internal improvement.
MUStGIFAL indebtedness is not restrifted b/ the Constitution at aU.

The only provision for the regulation of such matters contained In that

instnmient is the following, requiring the Legislature to make general

laws and restricting the power to make debt In the case of citlee, towna
and viUagos.

Cities. Provision shall be mwie by general law for the organization of
cities, towns and villages; and tlielr power of taxation. a.«sessnient,
borrowing money, eoutraotiug delit.s and loaning BlPir credit, shall be
so restricted as to prevent the abuse of such power.

Under the foregoing the legislation of Kansas has become very ezten
slvc. Wc intended to give the substance of that legtelatioa here. But
we find that there are so many sorts of municipal Indebtedne** adapted
to the various kinds and classes of municipalities created that it would
be Impossible within the space we have to cover the But\|ect satisfao-

torily. We have consequently determined not to carry out our inten-

tion at this tlrae, but >t an early date we will give a full digest of the^
matters in the CoMMEstnAi, A FtKAVCtAL Cbrosiclc
POPULATION OF STATE.—Kansas has developed into one of the

most important a^rioulMral Btatos of tlie emmtry. though it \r not so

long age sinse we were told that the Staite oCared but a poor outlook fof

those eiiKaKP<l In iigrieullural BuKtuiti. The gi«wtfi Ui popnl.ttlon ha*
been as striking as the progress In asrtcultarc, and la Iti* more not*-

woithy Unce praetiaKlly th* wkoie nt tBs fiowWi k>K! anai^bd doling

tk* Iwl mreulr y »n*o ia»m 1879 #> 1800, In Ufl* »fM le^qA tte
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namber of lubabitants baB increased from 364,399 to 1,427,096. The
•arlieat record of population goes baclt only to 1860, and tlien the total

was but 107,206. The State at that time ranked 33d in point of numbers
among the States and lerritorles ; now it has advanced in position to

number 19.

1890 1,427,096 |
1870 364,399

1880 996,096 | 1860 107,206

In 1860-70 increase was 257,193, or 239-91 per cent; in 1870-80 631,.

•97, or 173-35 per cent; in 1880-90 431,000, or 43-27 per cent.

The proportion of the colored population was 4-33 per cent In 1880
and 3-59 per cent In 1890. In number blacks were 627 In 1860; 17,108

In 1870; 43,107 in 1880, and 51,251 in 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—National and State banks alike have been multiplying very fast In

Kansas. There were at the latest date 146 national banks against only

75 In 1885, and aggregate capital was $12,807,100 against $5,145,400.

and aggregate deposits $20,109,789 again8t$9,815,311. A now law for

the organization of State institutions went into etTect March 21, 1891.

On June 30 1891 there were 134 State banks, with 5% millions capital

and G\ millions deposits, against 54 banks wlth2is millions capital

and 4 millions deposits in 1885.
-1891-92. , , 1885.-

National. State. National.
Kansas. (Mar. 1 '92.) [June 30 '91.) {Dec. 24.)

Number of banks.... 146 134 75
Capital $12,807,100 $5,782,490 $5,145,400
Surplus and profits.. 2,455,886 1,147.416 1,554,413
Deposits, individual. 20,109,789 6,880,687 9,815,311

The figures above for the State banks are taken from the 1891 volume
of the Comptroller of the Currency. Taking the State and National

banks together the aggregate capital at latest dates was $18,589,590

and aggregate deposits $26,990,476.

State.
(June 30.)

54
$2,149,221

405,004
4,035,429

Cities, Counties and Towns
TS THB

STATE OF KANSAS.

ALLEN COUNTY.-
County seat is lola.

LOANS— When Due.
Railkuad Aid Bonds of 1880

—

es. J&J, $135,000 July 1, 1900
Total debt Sept. 1, 1891. .$135,000

-Wm. Cunningham, Treas.

Tax valuation 1891....$3,719,71

2

State & CO. tax (p. $1,000). $13-50
Population, 1890 13,509
Population, 1880 11,303

The aggregate debt of Allen County and all its lesser municipalities on
September 1 1891 was $352,500, all at 6 and 7 per cent, and due from
1900 to 1917; the true value of all property in the county at the same
date was, as estimated by the County Treasurer, $9,714,290.

ANDERSON CO.—J. M. Hakeiman, Treas.
County seat is Gamett.

LOANS— When Due.
L. L. <fe G. BR.:

7s $9,000.. .Jan. 1, 1909
L. L. & G. KB. (funded):

6s $120,000. ..July 1, 1905
68 70,000. ..July 1, 1907
68 29,000. ..Jan. 1, 1906
68 , 8,500. ..Jan. 1, 1911

St. Loins <fe Arizona RR.:
6s $58,000. ..Jan. 1, 1911
Valuation, etc.

Total debt (last returns) $294,500
Tax valuation, 1890.. 3,358,101
Population 1890 was 14,203
Population 1880 was 9,057

ARKANSAS CITY.—S. J. Gilbert, Mayor.
Arkansas City is situated in Cowley County. In addition to the bonds

below there are $50,000 D. M. & A. RR. 6 per cent bonds, dated 1888,
which are supposed to be illegal, the court having issued a permanent
liyunction against their being paid.

When due.LOANS.
CiTV HUILDINO:

78, M&M, $11,000 8ept.l, 1906
Subject to call after8ept.l, 1896
INTKRNAL I.MI'HOVEMENT:

78 $45,000. ...Yearly.
(1)0 due each year).

RR. Aid:
6s, M&N, $20,000.... Nov. 26, 1915
Subject to call after Nov. 26, 1895

6s, F&A. $7,500 Aug. 1, 1916
Subject to call after Aug. 1, 1896
Water Power:

78, M&S, $20,000 Mar. 1, 1901
Subject to call at any time.

PAR VALUE OF BONDS.—The bonds are aU for $1,000, except the
BR Aid 6s due in 1916, which are for $500.

INTEREST payable in New York is paid by the Inter-State Nationa
Bank.

TOTAL DEBT.—Debt on Junes, 1891 was $58,500 (sinking fund
assets $2,5(X)). This total does not include school bonds, nor the inter-

nal improvement bonds.

ASSESSED VALUATION In 1890 of real estate was $1,172,192
of personal properly $245,821; railroads $70,792; total $1,488,805;
Tax rate (per $1,000) $27-00.

POPULATION in 1890 was 8,347; in 1880 was 1,012.

ATCHISON.—T. B. Gerow, City Clerk.
Atchison is .sitH.ated in Atchison County. In 1890 the Mayor reoom

mended that steps be taken at once to retire tlie outstanding 7 per cent
bonds due in 1898.

« LOANS.-
Park Bonds:

W7ic7i Due.

68, JAJ, $50,000 July 1, 1895
RekU'DIno Bonds—

7s, J&J, $192.4.50.... July 1, 1898
4«, J&J, 266,950... July 1, 1913
4s, J*J, 135,400 July 1,1915
48, J&J, 49. 150....July 1, 1919

. Unrefcndei) Bonds—
10s ,$650
INTEREST-WHERE PAYABLE

City and Atchison.

Internal Improvements—
7s, J&J, $256,617 1891

(1-10 each aeries yearly) to 1900
Board of Education Bonds—

Buildinq Loans—
10s, J&J, $16.000....Jan. 1, 1899
6s, J&J, 29,000.... 1909-1910
68, J&J, 50,000.... 1913-1916

-Interest is payable in New York

TOTAL DEBT, ETC.—The total funded debt on Jan. 1 1892 was
$694,600. The internal improvement bonds, " although guaranteed
by the city, are in no sense a municipal obligation." They are payable
out of taxes collected animally, and are not included by the city in it»
total funded debt. The Board of Education bonds are also distinct
from the city debt.

ASSESSED VALUATION.—In 1891 the assessed valuation of real-

estate was $2,355,110; personal property, $492,970; railroads, $110,-

930; total, $2,959,010 ; State, county, city and school tax per $1,000,
$55-95.

POPULATION.—The population In 1890 was 13,963; In 1880 It

was 15,105; in 1870 it was 7,054.

ATCHISON COUNTY.—T. J. Eulen, Treas.

County seat is Atchison.

LOANS.— When Due.
Refunding :

6s ,$231,000.. ..July 1,1914
5s 68,000....July 1, 1916

Total debt (last returns) $299,000
Tax valuation 1890 6,238,772
Population 1 890 was 26,758-
Population 1880 was 26,66»

BARBER COUNTY.—Elbert B, Peck, Treas

County seat is Medicine Lodge.

LOANS.— When Due.
Court House and Jail—

6s, J&J, $25,000 Jan. 4, 1916
REFUNDING—

8s, J&J, $9,400 July 1,1899
68, J&J, 15,900 July 1,1910
6s, J&J, 68,900 July 1, 1911
6s, J&J, 20,000 July 1,1913
68, J&J, 98,000 July 1, 1914
6s, J&J, 96,000 July 1,1916
6s. J&J, 13,000 July 1,1917
Interest is payable in New York.

Bonded debt Mar. 22 '92.$346,200-
Floatingdebt 4,396-
Total debt 350,596
Tax valuation, real 2,434,940
Ta.x valuation, personal. 591,230
Total valuation 1891.... 3,026,170
Assessment is "o actual value.
State tax (per $1,000) $3-75-
County tax (per $1 ,000) 13-25
Average school tax S'OO
Population 1890 was 7,97a
Population 1880 was 2,661

BOURBON CO.—Z. A. Hobnadat, Treat.

County seat is Fort Scott.

LOANS— When Due
Refunding RR. Bonds :

68, J&J, $179,200....July 1, 1909
68, J&J, 40,000....July 1, 1913

Total debt Mar. 1 1892. . . $219,300
Sinking fund, ... 15,00O
Tax valuation, 1890.. .5,853,276-
Population In 1 890 was 28,57&

INTEREST Is payable in N. Y. City at Inter-State Nat. Bank.

BROWN COUNTY.—0. C. Hill, Treasurer.

County seat is Hiawatha.

LOANS— When Due.
CouNTv Bonds-

7s, ,$91,500.. ..Dec. 31,1900
Total debt Oct. 23 1891 .. $91,500
Tax valuatiou, real $3,235,710

Tax valuation,personal.$l ,987,50*
Total valuatiou 1891... 5,223,21»
Assessment about ^ actual value.
Population 1 890 was 20,31O
Population 1880 was 12,81T

CHAUTAUQUA COUNTY.—
County seat is Sedan.

Bonded debt Jan. 1 1892. $140,000 I Assessment is 2-5 actual value.
Floating debt 660

|
State Jax (per $1,000) $4-55

Total debt 140,060 i County tax (per $1,000) lO-OO
Tax valuation 1891 2,025,961 |

Population 1890 was 12,297

CLARK COUNTY.—J. M. Cooper, Treasurer.

County seat is Ashland.

LOANS— "When Due.
CfnjRT House :

68, M&8, $20,000.. .. Mar. 1, 1908
Railroad aid:

6s, A&O, $121,300.. .Apr. 10,1919
Rf.fundisg :

68, F&A, .$25,000.. .Feb. 21, 1907
($5,000every2y'r8)toFeb.21,'15

Total debt Apr. 1 1892 . . $178,300
Sinking fund tfSOO

Net debt Apr. 1 1892 .. $178,000
Tax valuation, real 990,406
Tax valuation, pcisonal 143,395
Total valuation 1891... 1,133,801
State and county tax
per $1,000 $23-00

School tax (per $1,000). $12-00
Population 1890 was 2,357
Population 1880 was 163

CLAY COUNTY.—G. H. Fullerton, Treas.

County seat is Clay Centre.

LOANS— When Due.
Bridge Bonds:

78 $10,000....Jan. 1, 1905
68, , 15,000.... Jan. 1, 1906
58 9,000. .. .Dec. 1, 1907
8, , 7,993....July 1, 1894
Funding Bonds:

10s ,$3,100....Apr. 1, 1897

Railroad Aid Bonds
7s , $15,000,.. Feb. 16,1902
6a 100,000.. .Dec. 15,1907
Railroad Funding:

6s ,$68,000....July 1, 1911
Total debt (last returns). $228,093
Tax valuation. 1890. ...3,223,845
Population 1890 was 16,146

INTEREST payable in New York Is paid at Inter-State Nat. Bank

CLOUD COUNTY.—Geo. W. Little, Treas.

County seat is Concordia.

LOANS— When Due.
Court House—

5s, J&J, $-29,000 July 1, 1908
Funding—

6s, J&J, $15,000 July 1, 1906
Poor House—

6s, J&J, $5,000 July 1, 1901

RR. Aid—
8a. J&J, $70,000 Jan. 1,1908
Total debt June 30 1891. $119,000
SinkiuK fund 7.226
Net debt.' $111,774
Tax valuation 1891. ...$3,8fiS, 185
Total tax (per $1,000) $33-60
Population 1890 was 19,295

COFFEY CO.—T. C
County seat is Burlington.

LOANS-
BRIDGE Bonds:

6s, F&A, $20,000...
RR. Aid Bonus:

7s, M&S, $100,000.
Total debt Mar. 21 1892. $120,000

When due.

Sept. 15,1901

.Mar. 31,1907

Ballinqek, Treas.

Sinking fund $2,342
Tax v.iluation 1891.... 3.586,667
Aaseasmcnt is "a actual value.
State tax (per $1,000) $4-00
County tax (per $1,000) 10-70
Fopulatiou 1890 was 15,856



May, 1892. MK8AS-Cm£S A1<J) TOWKS. 123
COWLEY COUNTY.—W. II. Grow, Treas
County sent Is Nflufleld.

irAen DueLpANS-
D. M. & A. KR.—

6b $100,000....May 1,1917
K. C. L. & So. K. RH.—

7b $29,500 Jan. 1,1910
K. C. & 8. W. KR.—

«8,var., $100,000 Var., 1915
Rekundi.no Bo.nos—

58, , $1 19,000 . .Sept. 30, 1920
8ul))'t to call after Sept. 30, 1900

Total debt Dec. 1 1892 .. $349,500

Cash on hand 940,000
Net debt 309,500
Tax valuation, real 4,732,105
Tax valuation, pergonal. 1,954,005
Total valuation 1891 ...6,780,170
AsKcssnieiit In '(, actual value.
Ptatetax (per $1,000) $^t'50
County tax (per$1.000) lOOO
Average school tax (est.)... 20-00
Population 1890 was 34,478
Population 1880 was 21,538

INTEREST t« payable at the Inter-State National Bank, New York,
4tnd In Topeka, Kansas.

DICKINSON CO.—John J. Cooper, Treasurer.

County seat Is Abilene.

LOANS.— ' Ta«» Out.
C. K. A N. RR.:—

«s, $100,000..Deo. 28
C.K. &W. RK.:—

«8 $00,000.. Nor. 1
«8 110,000. .July 1

, 1907

1907
1917

Valuation, ele.~
Total debt (last returns)
Tax valuation. 1890 ...
Population 1890 was...
Population 1880 was...

$280,000
5,039,927

22,273
15,251

DONIPHAN CO.—Samuel N. Johnson, Treas.

County seat Is Troy. In addition to the bonds below there are out-

standing $26,200 refunding per cent bonds, $177,349 coupons in lit'

i;ation in U. S. District Court and In the District Court of Doniphan
<thls including accrued interest), and also $101,712 past-due coupons
oot in litigation, making the total debt as below, about $609,000.

Valuation, Elt.
Total debt (last returns). $609,332
Tax valuation 1890 2,824,149
Population 1890 was 13,535
Population 1880 was.... 14,257

LOANS.- When Due.
Atch. & Neb. RR.:

7s. $152,000....July 1, 1899
ST. Jos. & Dbn. City- RR.:

7s, $150,500....

DOUGLAS COUNTY.—J. C. Walton, Treas.

County seat is Lawrence.

LOANS. IfAc'i Due.
R.\ii,ROAi) Aid Bonds:

6s, J&J, $141,000.. ..July 1, 1899
«s, Jet.I, 57,400 July 1, 1892
($8,200 duo yoailv) tojuly 1, 1898
68, J&J, $302,400 Various
The bulk of the last issue is due in

1902, 1909 and 1912.

Valuation, ele.

Total debt Mav, 1891.... $520,100
SinkiUK fund a-ssets 60,000
Tax valuation 1800 5,02,5,961
Population 1890 was.... 23,961
Population 1880 was.... 21,700

EDWARDS CO.—F. W. Edmonds, Treasurer.

County seatJs Kinsley.

LOANS- When Due.
BkIuOE Bonds—

78 $2,000 July 5, 1901
78 $10,000.... Jan. 1, 1897
(f1,000 due yearlyjto Jan. 1, 1906
ConitT Hi lUSK AND J ML—

7s, $20,000.... Oct. 10,1905
KEIUNDING B 'SD3—

6s, $1!>,000 ....July 1, 1908
68 ,$7,000 July 1, 1918

KR. Aid—C. K. & W. RR.
6a $88,000 . . . .Aug. 4, 1916
Total debt (livst returns). $163,793
Tax valuation, 1890 1,453,067
Population 1 890 was 3,600
Population 1880 was 2,409

ELLS^VORTH.—J. M. Champion, City Clerk.

This city 18 the county seat of Ellsworth County.

LOANS— When due.
CouBT lIousR Bonds:

$25,000
RF.I.IKF Bonds:

6s, J&J, $9,000...
KK. Aid Bonds:

6«, J&U, $25,500 Deo. 30,

68, J&D, 15,000 Dec. 30,
Rkfundisg Bonds.

6s. J&J, $10,000 July 1, 1917
63, J&J, 9,000 July 1, 1919

.June 30,1919

1917
1918

1900
Sewer Bonds:

78, A&O, $3,000 Oct. 1
Water Works:

7a, Jan., $40,000 Apr. 1, 1900
7s. J&J, 7,000 Jan. 1, 1908
Valuation etc.

Total debt Dec. 1 1891. ..$143,500
Tax valuation 1891 312,305
Tax rate per $1,000 14-65
Population 1890was 1,600
Population 1880 was 929

LOANS— When Due.
Water Works.

7s, ,$50,000....Deo. 31,1899
5s, 162,000....Jan. 27,1907
Total Deiit, Etc.—

Funded debt (la-xt ret'na). $282,300
Water debt (included).... 212,000
Population in 1890 was 7,551
Population in 1880 was 4,631

EMPORIA CITY.
This city is tlie county seat of Lyon County.

LOANS-
FCNDINO

78, $10,000...
•s, 12,000...
Normal School:

7b, $5,800....
Kbpdndiso :

6e, $10,500...
6s, 5,000...
«, 5,000..
«B, , 7,000..,

FINNEY COUNTY.—S. Wilkinson, Treas.

County seat Is Garden City.

LOANS— When Due.
Redemi'Tion Bonds—

68, F&A, $25,000.... Feb. 21, 1917
68, J&D, 15,000....June 1,1919
Bonded debt Feb. 189-2....$40,000
Floating debt 2,500
Total debt 42,500

When Due.

.Sept.l, 1902

.Jan. 14,1906

.Apr. 1, 1894

.8opt.l, 1912

.Feb. 1, 1913

.Mar. 19,1913

.Junel, 1913

Floatlngdebt fl6,000
Total dolit 211,.500
Sinking fund 6,000
Net debt A prU 1 1892 . . . 205,500
Tax valuaOon, real 2,476,005
Tax valuation, personal. 98,027

Total valiuUan 189ia,.92/i7S,533
BUteUx (per #1,000) $4-00
Couoty Ux (per $1 ,000) 1050
AventKe lohooi tax 13*00
Population 1890 waa 6,308
Population 1880 waa 3,133

a*. J&J, 9,000....Jan. 1, 191f
Tkrmikai. FAciLirr—

6*, JAJ, (20,000. .. Jan. 1, 1037
Board or Kdiication Boi(D»—

Os,J&J, fl7.000....Julr 1, 1007
6s, J&J, 38,700....July 1, 1000
Os, J&J, 500....July 1. 1010
Os, J&J, 20,00O....Jaly IS, 1011

FORT SCOTT.—S. S. Davis, City Clerk
Fort Scott Is the county seat of Bourbon County.

LOANS- When Due.
Rkkiindino (RR.)—

Os, J&J, $114,800. ...July 1, 1000
68, J&J, $30,00t)....July 1, 1920
Os.F&A, 30,000.... Aug. 1, 1020
Railroad Aid—

Os, J&J, 40,000....July 1, 1016
Refundino (McAdam)—

6s, J&J, $3 ,000....Jan. 1, 1914

INTEREST WHERE PAYABLE-Interest on elty bonds U pay-
able in New York.

TOTAL DEBT, Erc-The totel funded debt on Manib 1 1802 waa
$246,800; sinking fund assets, $18,204 ; net debt, «228,506.

ASSESSED VALUATION-In 1890 the total aueaaed yalnaUoB
was $'2,301,000; tax rate (per $1,000), $34-23>a, this inoladlng Stat*
tax, $4-28 >a; county tax, $10; city tax proper, 920. Boal eataU la

assessed at " about one-fourth Its actual valae."

POPULATION-^ho population in 1800 was 11,046 ; In 1880 it waa
5,372.

FRANKLIN CO.
County seat Is Ottawa.

LOANS— When Due.
K. C. A 8. Fo RT.—

6s ,$56,900 Jan. 1,1910
Refdnhixo KR. Aid Bomds—

6s, $16,000 July 1, 1900
68, 20,000 July 1, 1905
68, 177,700 Jan. 1, 1910

N. Harrison, Treasurer.

Valuation, eU.~
Total debt (last retnms). $270,600
Tax valuation 1890 4,803,716
Population 1890 was 20,270
Population 1880 was.... 16,797

GEARY CO.—P. V. Frovinqer, County Clerk.
County seat Is Junction City.

LOANS- When Due.
Railroad Aid Bonds—

7a, J&D, $17,000 Deo. 7, 1902
6a, J&J, 10,000 July I, 1892
($2,000 due yearly) tojuly 1, 1896
68, J&J, $15,000 July 1, 1897
($3,(K)0 duo yearly) to July 1, 1901
68, J&J, $59,000 July!
Subject to call after July 1

Funded BiiiixiE Bonds-
68, J&J, $3,000 July 1

1911
1901

,1892

Valuation, tie.—
ToUkl debt Jan. 1 1892... $103,000
Tax valuation, real 1,490,010
Tax valuation, )>ersonal. 673.123
Total valuatlou 1891. ..2.163.132
Assosainent abtuit % actual value.
State tax (per $1,000) «4-30
County tax (per $1,000 18-70
Average hcIiooI tax 15-00
Population 1890 was 10,4*23
Population 1880 was 6,904

INTERESTJs payable at the Kansas Fiscal Agency, N. Y. City.

GRANT COUNTY.
County seat Is Ulysses.

LOANS— When Due.
FtlNDI.NG

—

6a, J&J, $40.000 July 1,1919
6a, J&J, 20,000 Jan. 1, 1920
6a, J&J, 7,600 .Sept. 1, 19-20
6s, J&J, 11,000 May 1,1921
Boiuled debt Mch. 1 1892.. $78,600
Floating debt •20,000
Total debt Mch. 11802.. 98,600

-Henry Bland, Treas.

Tax ralnatton, real $1,087,320
Tax valuatlou. porson'l 30,000
Total valuation 1892... 1,117,320
Assessment is ^ iu'.tual value.
State tax (por$l.OOO) $3*00
County tax (per $1,000) 8*00
.\verage fchool tax 8*00
Population 1890 was 1,308
Population 18-80 waa 9

GRAY COUNTY.—J. H. Williams, Trea«.
County seat is IngaUs.

LOANS— When Due.
Rk.kundiso—

Ga, J&J, $14,500 Jan. 1, 1909
Oa, J&J, 1,000 July 1, 1909
6», J&J, 12,000 July 1, 1918

68, JAJ, $17,.500 Jan. 1,1010
68, J&J, 23.500 Jan. 1 , 1920
Total debt (l.-v*! return.*). $98..5O0
Tax valuation 1S90 1,156,431
Population 1890 was 2,415

GREENWOOD CO.—J. E. Rossel, Treasurer.
County seat is Eureka.

5ANS-LOANS— When Due.
K. aEMP. *8o. RR.—

5s. J&J, $247.000 Jan. 1,1916
Total debt Mob. 1 1892. $247,000

Tax valuation 1891 $4,404,913
State & CO. tax p. $1,000 $1 1 *50
Population 1890 was.... 16,300
Populatiou 1880 was 10,548

HAMILTON COUNTY.—W. F. Reed, Treac.

Tax valuation, real $1 ,437,820
Tax valuation, personal 419,f)09
Total valuation 1891... 1,8:>«,829
Asscsament aliout % actual value.
State tax (per $1 ,0(K)) $4 30
County tax (per $1 ,000) 16 00
Average school ta.x 17 00
Population 1890 was 3,350

INTEREST Is payable at the Kansas Fiscal Agency, New York.

FORD COUNTY.—Geo. B. Cox, Treasarer.

County seat Is Dodge City. The bridge bonds included In the follow-

ing statement were issued originally by various townships, but since

the date of our last report they have been assumed by the county.

LOANS— When Due.
A. kT. & <;. RR.—

«s,J&.J, $100,000 Jan. 1, 1908
BttlUOh llONIlS—

.., .$6,000 Oct. IS, 1895
3,000 Get. 23, 1896

.., , ."i.OOO Jan. 1,1006

..,„„— e.OOO Jan. MOO*

Court House and Jail-
6s, JAJ, $15,000 Jan. 1,1895
REKIINDINr.—

6a, M&N, $-20,000....May 15, 1901
6a, J&J, 8,500.. ..July 1,1911
6s, J&J. 29,000.. ..July 1,1918
B«nded debt Apr. 1 '03.. $195,500

County sent Is Syracuse.
LOANS— When due.

FCNDINQ

—

68, A&O, $9.000 Jnlyl, 1917
68, J&J. 38,000 Oct. 1, 1917
6s, M&6, 9,000. Mar. 1,1918
6s 6,000

Valualion, ete.

Floating debt. $63,.595
Total debt (last returns). 119,.595
Tax valuation 1890 1,215,468
Populatiou in 1890 was 2,0*27
Population in 18S0 waa 168

HASKILL COUNTY.-^. G. Michaels, Treas.
County seat is Santa Fe.

LOANS— When Due.
Refundino Bonds—

6a, J&J, $56,000 July, 1918
«a, J&J, 11,000 Jan. l,19-.'0
6s, J&J. 12,000 July I, 19-20
Bonded debt 1891 $94,000

Floatingdebt $5,911
Total debt Oct., 1891 99.911
Tax valuation 1891 737.6.59
Tax valuation ia % of actual value.
Sfcite & 00. tax per $1,000 ..$1300
Population 1 890 was 1 ,077

HODGEMAN CO.
County seat Is Jetinore.

-H. S. Booth, Treasurer.

LOANS-
C. K. * N. RR.-

When Due,

M&S, $50,000... Sept. 1, 1917
Court House—

.. A&O. $10,000....Apr. 1, 1906
PcKlH FARM—

.. J&D. $3,000 Junel, 1919
Refunding Warrants, Etc—

, $12,000....Juljr 1, 1013

LOANS— When »>ie,
... Var. $38.000....Var. 1917
... J&J, 6,0O0....July 1, 1918
... JAJ, 4,0*)O....July 1, 1910
Valuation, ete—

Total debt (last return*). $134,387
Tax valuation, 1S90.. 1,063,4 13
Population 18110 was 2,.395
Popolatiou 1880 wan.. ...... 1,704
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HUTCHINSON.—R. A. Campbell, Mayor.

This city la the county seat of Keno County.

When Due. IMPKOVEMENT BONDS

—

Contin'd.
68, J&D, $20,000 yearly in $2,50«

iustalineut*!.
Railroaii Bonds—

78, J&J, $37,000 ...Sept. 1.5, 1906
68. F&A, 25,000 ..Aug. 1,1907
68,J&J, 12,000 ...Mar. 1.1917
BEWEK Loans—

69, Var.
, $9,500 part yearly

LOANS—
FUNUINO BOND8

—

lOs, FAA, $4,000....July 24, 1898
78, J&J, 12,000. ...Dec. 20,1894
6s, F& A, 35,000. . . .Aug, 1, 1903
68, JiiD, 20,000 June 1,1919
1.MPBOVE.MKNT BONUS—

lOs, F&A $5,000 Dec. 5, 1 897
IDs. F&A, 3,000 June 1, 1898

TOTAL DEBT, Etc.—Tota debt July 1, 1891, was $193,441, ol

•which $10,941 was floating.

POPULATION.—Population In 1890 was 8,682; In 1880 was 1,540.

INDEPENDENCE
Montgomery County.

CITY LOANS — When Dae.
S. K. RR. B .NDS—

7", *24,700..^J-:i;l|9i

V. V. I. & W. RR.—
7s, $35,000. ...Aug.26, 1916
Total city debt 1891 $59,700
Tax valuation, real 4 12,967
Tax valuation, pcr-^ional. 264,968
Ta.v valuation, railroads 13,006
Total valuation 1891. . .. 690,941
Total tax (per $1,000)... $28-80
Population 1890 was 3,127

—This city is the county seat of

IND.TWN'P.' LOANS
When Due.

V. V. L & W. RR.—
78, $20,000 ....Oct. 7,1916
Total twup. debt 1891.. $20,000
Tax valuation, real 250,520
Tax valuation.personal. 94,136
Tax valuatiou,railroads 99,118
Total valuation 1891... 443,774
Total tax {per '$1,000).. $35-90
Population 1890 was 1,859

JACKSON COUNTY.
County seat is Holton.

LOANS— W^ff* J>»e
XK.&y. RR.—

-V.V. Adamson, Treas.

68, $100,000.. ..Apr. 1, 1907
KANS.iS CENTKAL—

7s, $60,000....Jan. 1,1902

Total debt July, 1890. . . . $160,063
Sinking fund 4,240
Tax valuation 1890 3,559,337
Populatiou 1890 was.... 14,626
Population 1880 was.... 10,718

JOHNSON COUNTY.—G. T. Goode, Treas.

County seat is Olathe. The funding bonds issued by this county are

ubject to call at any time,

LOANS— 'f^hen due.
Funding Bonbs—

5s, J&J, $18,000 July 1, 1901
53, F&A, 95,000 Feb. 15,1902
Kan. Citv & S.vnta Fe KK—

7s, J&D. $65,000 Dec. 16,1899

Bt. L. L. & D. RR—
78, J&J, $51,000 .Tuly 1, 1899
Total debt Mar. 1 1892... $229,000
Siukin;; funds 5,819
Tax valuation 1890 4,200,153
Population 1890 was 17,385

The average total county tax per $1,000 in 1891 was $23-05, beiug
made up of—Stiite tax, $4-25; county tax, $6-50; bond interest tax,
$4-00; and the average of the school tax in ditl'erent districts, $7-30.
Property in Johnson County is assessed at about ^4 its actual value.

JUNCTION CITY.—C. P. Pergelstone, Mayor.
This city is in Geary County.

LOANS— When Due.
Citv Building—

78, S&M, $12,000. ...Aug. 16, 1900
Funding Bonds—

6s, J&J, $4.000
($1,000 due y'rly) to Jan. 1,1895

6s, M&N, $7,000 May 1, 1909
Fdndino Terminal Bond—

68, M&S, .$30,000 Mar. 1, 1920
Railway Terminus—

6s, M&8, .$5,000 Mar. 1, 1909

WAT R Works—
63. M&S, $50,000 Mar. 1, 1917
10s and 78, $16,300
Total debt Sept., 1891...$124,300
Tax valuation 1890 745.012
Total tax rate per $1,000 5600
—this including State tiix, $4-30;
county, $13-70; city proper, $23;
school, $15.

Populatiou 1890 was 4,502
Population 1880 was 2,684

KANSAS CITY.—W. A. Cot, Mayor
This city is situated in Wyandotte County.

LOANS— When Due.
K. C. \V. & N. W. Ry—

53, $30,000....July 1, 1907
30,000...Jau. 1

6.S, ,$202,800...Feb. 1, 1893
(abt. $29,500 v'rly) to Feb. 1, 1899
68, $77,385...Aug. 1, 1892
(abt. $26,000 y'rly) to Aug. 1, 1894
68, $221,000.. .Aug. 1, 1895
(abt. $45,000 y'rly) to Aug. 1, 1899
Os $700 Feb. 1, 1900
City of Wyandotte—

78, var. $25,000 1892
6s ,$6,000 Oct. 1, 1893
6s, $59,900.... July 1, 1903
Former City of Kansas—

78, var. $25,000 Sept. 1892
(var. aints. y'rly) to May 9, 1895

68, 30,000...Jau. 1, 1917
INTERNAL I.Ml-ROVE-MENT

78, ,$31,860.... Aug. 1, 1892
($4,550 due y'rly) to Aug. 1, 1898
7s ,$27,300.... Feb. 1, 1893
($4,550 due y'rly) to Feb. 1, 1898
6s, ,$901 Feb. 1, 1893
($175 due yearly) to Feb. 1, 1900
7s $444,500. ..Aug. 1, 1892
( ?03,500 due y'rly) to Aug. 1, 1898
78, $169,500...Feb. 1, 1893
(abt. $28,500 yly.) to Feb. 1, 1898
7s, ,$4,500 Feb. 1, 1899

INTEREST—WHERE PAYABLE-Interest
TOTAL DEBT, ETC—The total funded debt at the date of our

latest returns was $1,752,398, of which $1,024,330 issued for Internal
Improvement, was payable by special assessment.

TAX RATE!(per $1,000); State tax, $430 ; county tax, $800; city

tax proper, $55-00. Real estate is assessed at about "one-fourth its

actual value."

POPULATION lnl890 was 38,316; In 1880 was 3,200.

KINGMAN CO.
County seat is Kingman.
LOANS— When

—U. G. MusTOE, County Clerk.

. M. & A. RR—
6s $125,000
Funding Bonds—

6s, , $1,100. . Apr. 13,

Due.

Feb. 2, 1916

6s,
Os,
68,
68,
68,
68.

5,800. .Jan. 6,
2,500.. .Jan. 1,

13,500...July 1,
7,100...July 1,

10,000. ..Apr. 1,
7,500. ..Jan. 1,

20,000. ..Apr. 11,

1900
1901
1903
1903
1909
1911
1912
1917

Total debt. June 30 1891.$192,500
Tax valuation, real 2,129,840
Tax valuation, personal. 245,389
Tax valuation, railroads 578,677
Total valuation 1891.. ..2,953,906
Assessment about ^4 actual value.
State tax (per $1,000 $4-50
County tax (per $1,000 850
Populatiou 1890 was 11,823
Population 1 880 was 3,713

KIOWA COUNTY.—G. W. Davis, Treas.
County seat is Greonsburgh
LOANS— When due, K. P. & W. RR—

C. K. & N. RR— 6s, $85,000... Aug. 4, 1917
68, $43,OOO....Oot. 1, 1917 Valuation, etc.
FusDiso-- Total debt (last returns) .$210,000

OS. , $79,000... .Feb. 15,1919 Tax valuation 1890. ... 1,467,347
»»• » 3,000.. ..Oot, 1, 1919 Populatiou 1890 wa»... 2,873

LANE COUNTY.—Abe Fkakes, Treas.

County seat is Dighton.

LOANS- When Due.
Refunding Bonds—

«8, J&J, $124,500 Jan. 1. 1918
Total debt Mar. 1 1892... $124,500

Tax valuation 1891 $909,237
State tax (per$l,000)... $4-55
County tax (per $1,000). 10-00
Populatiou 1890 was 2,060

INTEREST.—Interest is payable at Inter^State National Bank, New-
York City.

LAWRENCE.—A. L. Selig, Mayor.
Lawrence is the county scat of Douglas County.

6s, J&J, 130,000 July 1, 191ff
Subject to call after July 1, 1906.
ST. L. L. & D. RR. -

6s, F&A, $1,000 Aug. 1, 1894
Board of Education— .

—8 21,000 ....July 1. 1891
to July 1, 1899

—8 35,000..July 1, 1905-09

LOANS- When Due.
Funding Bonds—

6s, M&K, $2,800 Nov. 1, 1897
Subject to call at any time.

6i<, J&J, 4,600 July 1, 1909
Subject to call at any time.

6s, J&J, 81,700 July 1, 1913
Subject to call after July 1, 1893

TOTAL DEBT, ETC.—The total funded debt on March 31, 1891,

was $219,100 ; sinking fund assets, $1,125. On July 1, 1880, the total

debt was $654,11 5. The Board of Education bonds are not included in

the total debt.

ASSESSED VALUATION.—In 1890 real estate $1,293,435; per.

sonal property, $535,365; total, $1,828,800. Tax rate per $1,000,
$56-40, this including State tax. $4-40 ; county tax, $18-00 city tax
proper, $21-00; Board of Education tax, $13-00. Property is assessed

at from "one-fourth to one-third its actual value."

POPULATION.—In 1890 it waa 9,997; In 1880 It was 8,510; In

1870 it was 7,268.

Whe7i Due.

LEAVENWORTH.—M. L. Hackbb, Mayor.
Leavenworth is the county seat of Leavenworth County. The city i»

soon to issue 5 per cent 30year bridge bonds to the amount of $30,000 •

Series E., J. and O. Bonds—
5s, J&J, $4,000 July 1, 1894
58, J&J, 4,000 Julyl, 189»
5s, J&J, 3,400 July 1, 1904
Spec lAL Improvement Bonds—

6s, yearly, $82,510 'lo yearly
30-Yeak Compromise Bonds—

53, J&J, $58,800 July 1, 190»
30-Year Funding Bonds—

4s. J&J, $348,400 July 1, 1914
Board of Education Bonds—

6s, J&J, $110,797. ...July 1, 1909-
and July 1, 1911

LOANS-
GAS Well Bonds—

63, J&J, $5,000 July 1,1917
Ol NERAL iMPROVkMENT—

6s, yearly, $86,931 iio yearly
Leav. Nob. & So. RR.—

58, J&J, $50,000 July 1,1917
Leav. & Ol.vthe RR.—

6s, J&J, $15,000 July 1, 1917
Park Bonds—

68, A&O, $70,000 Oct. 1,1895
Os, 20.000 1891to 1895

($5,000 due yearly.)
Riverside Coal Co. Bonds—

68, J&J, $10,000 July 1,1917
INTEREST on the 30-ycar compromise bonds, the bonds of series E

J and O, and on the Board of Education bonds is payable in Leavenworth
on all other bonds interest is payable in New York City.

TOTAL DEBT SINKING FUNDS, Erc.-The subjoined statement
shows Leavenworth's total municipal debt on the flrst of April of each
of the last two years.

1891. 1890.
Total funded debt, excluding improvement bonds..$604,086 $639,684
(ieneral and special improvement bonds 169,141 183,170

Totiil city debt April 1 $773,527 $822,854
The city owns two market-houses.

ASSESSED VALUATION.—The city's assessed valuation (about
one-third cash value) aud tax rate have been as follows

:

Kcal 'Personal Total As$*ai»td Sate of tax
Tears. Estate. Properti/. Valuation. jpcr $1,000.
1890.... $4,591,110 $879,600 $5,470,710 $46-35

'Including railroads.

The tax rate for 1890 as above Includes State tax $4*25 ; county tax
$13-10; city tax $20-00 ; school tax $900; total $4635.

POPULATION.—In 1890 population was 19,768; in 1880 it was^
16,546; In 1870 it Wiis 17,873.

LEAVENWORTH COUNTY. -Jno. W.
Spratley, Treasurer.

County seat is Leavenworth.

LOANS— When Due.
68, ....... $600 ....Julv 1, 1894
6s, 6,800 JHly 1,1899
6s, 319,600....July 1, 1909
58, 720,-200....July 1, 1915

Valuation, ete.

Total del)t (last returns) $1,062,200
Tax v,aluatiou 1890 .... 9,248,680
Population 1890 was 38,485
Popul.atiou 1880 was 32,355

LINCOLN COUNTY.—Thomas Thompson.
County seat is Lincoln.

LOANS— TfTien due. I Valuation, ete.

Refunding Bonds— |
Total debt (last returns)

, $19,000....Mar. 1, 1904 I Tax v.aluation in 1890..
11,000....July 1, 1904

I
Population 1890 was...

S. L. & W. RR—
I
Population 1880 was....

6s $50,000 Oct. 1,1916 1

68, 70,000 Oct. 18,1917
|

.$150, 000-
2,213,19*

9,709
8,582

LYON COUNTY.—D. A. Stahl, Treasurer,

This county contains Emporia City, which see.

When Due.LOANS

-

Normal Schooi^-
78, March, $4,000. . .Mar. 20, 1894
subject to call at any time.
Refunding Bonds—

5s, J&J, $243,000... July 1, 1913
suljject to call at any time.

Total debt Mar.21,1892 $247,000
Inter, payable at State Treasury.

Tax valuation—real $3,347,755
do town lots... 1,803,746
do railroads 729,142
do personal 1,434,465

Total 1891 7,314,10*
Tax valu. is about ij actual value.
Stiite & CO. tax per $1,000. $10-80-
Population 1890 was... 23,196

do 1880 was... 17,326

MARION COUNTY.—J,. W. Mdore, Treas.

County seat is Marion.

LOANS— When Due.
C. K. & N. RR.—

68, ,$185,000...July 1, 1907
Kansas & Nebraska RR.—

7s, $6,000... 1892
Refunding Bonds—

5s, ,$127,000.. May 1,. 1920

Valuation, ete.

Total debt (last returns) $31 8,000
Tax valuation, 1890.... 4,421,402
Population 1890 was... 20,539
Population 1880 was... 12,453
Debtper capita 1890... $15-48^
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MEADE COUNTY.—C. S. Rockey, Treasurer.
Couuty Beat is Meade Centre.

LOANS— When Due. Talnalion, tie.—
Kaii.roai) Bonos— Total delit June, 1891... $176,000

6s $l'.JO,O00..Mar. 15, 1908 Tax valimtlou 1890 930,040
Kefu.ndi.no— ropulatiou 1890 was 'IfiVl

68, ,$;t0,000 ....Jan. 1, 1917 Population 1880 was.... 290
6s , 23,000 ....July 1, 1919

MIAMI COUNTY.—J. W. Bbyan, Treasurer.
County scat is I'uola.

LOANS— Whtn mie.
K. C. FT. B. & M. RR.—

7s , $150,000. ...Sept.3,189G
M. K. & T. RR.—

78 $75,000 July 1,1901

Valuation, tie.

Total (lel)t (last returns). $225,000
Tax viiluatiou 1890 4,528,107
Population 1890 was 19,<>14
Population 1880 was.... 17,802

MONTGOMERY CO.—M. F. Wood, Treas.
County scat Is Independence.

LOANS— tlTien Due.
CoiiKT House and Jail—

6s, JAJ, $30,000 July 1, 1892
($10,000 due yearly) to 1894

L. L. &. G. RR.—
78, J&J, $173.000 July 2, 1907

Yaluatioti, elc.

Total debt Jan. 1 1892,.. $203,000

Tax valuation 1891 $4,681,784
Assessment about la actual value.
State tax (per $1,000) $-l-00
County tax (per $1,000) 17-00
Average i*c!H)ol tax lO'OO
Population 1890 was 23,104
Population 1880 was 18,213

MORRIS COUNTY.—Fbakk LowEK, Treas.

County scat is Council Grove.

LOANS- TAcn Due.
Refuni'I>g Bonds

68 $100,000....July 1, 1911
Total debt July, 1890.... $100,CKX)
Tax valuation —real 1,843,541

Tax valuafn—per8onal.$l ,1 42,307
Total 1890 2,985,848
Stated Co. tax per $1,000. $13-50
AveraKO school and town-
ship tax per $1,(K)0 18-50

Population 1890 was 11,381

NESS COUNTY,
County seat is Ness City.

LOANS- When due.
Funding Bonds—

68, ,$18,000....July 1, 1913
68, 30,000...July 15,1918

CiI. KA-f. & W. RR—
69 .$75,000....June 1, 1917

G. Arnold, Treasurer.

Valuatio7i, etc.

Total debt (la8t returns) $127,400
Tax valuation 1890 1,705,754
Population 1890 was... 4,944
Population 1880 was... 3,722
Debt per capita $2488

INTEREST payable in New York Is paid at the Inter-State Natlona'

Baul(.

OSAGE COUNTY.—J. R. Drew, Treasurer.
County scat is Lyudou.

LOANS— WlienDue.
At. Top. & H. FE RR—

7s, J&J, $150,000.... Sept. 1, 1899
Laur. & Carb. RR—

7s, JiJ, $50,000 July 1, 1902

Total debt (last returns) $200,000
.Sinking fund 18,700
Tax valuation In 1890. 4,536,.500
Population in 1890 was 25,062
Population 1880 was 19,642

INTEREST is payable at Fiscal Agency in New York.

OSBORNE CO.—E. J. Botkin, Treasurer.

County seat Is Osborne.

LOANS— When Due.
County Bonds—

6s, J&J, $50,000 July 1,1915
68, J&J, 3,.500 Apr. 1, 1905
Interest payable at Inter-State

National Bank, N. Y.
Total delrt .Tan. 1 1892....$53,500
Sinking fuud 585

Netdebt Jan. 1 1892.... $52,915
Tax valuation, real 1,950.318
Tax valuation, personal. 363,208
Total valuation 1891. ...2,313.526
Assessni't al)out I3 actual value.
State tai (per $1,000). . $-110
County tax (pcr$l,000). $11 90
Population iu 1890 was 12,085

OSWEGO.—
This township Is in Labette County-

LOANS— When Due.
BRIDGE Funding—

6s $-l«,000 Aug. 1, 1907
M. C. & N. \V. RR.—

6s, ,$30,000 Jan. 1,1905
M. & W. RR.—

10s, $14,500... .Jan. 1,1897

M. K. & T. RR. Funding—
6s, ,.$48,000 Jan. 1,1905
(is, 20,000 Jan. 1,1908
Total del>t (last returns) .$158,500
Population 1890 wiis 2,574
Population 1880 was 2,351

OTTAW^A.—E. A. Hanes, Treasurer
Tills city is the county seat of Franklin County.

LOANS— When Due.
Bridge Bonds—

6s, J&D, $11,000 Junes, 1902
Refunding Bonds—

78, J&J, $3,680 Jan. 1,1895
78, J&J, 15,.500 Jan. 1, 1902
6s, A&O, 25,000 Oct. 1,1901
68, A&O, 1,334 Oct. 1,1902
6s, M&N, 5,000 May 1,1906

SEWKR B'>I»D9—
6s, J&J, .$30,000 Jan. 1, 1898
($3,000 due yearly) to Jan. 1, 1907

Valuation, etc.

Total debt Jan. 1 1892.. $91,514
Tax valuation 1890 .... 1,284,783
Assessment about >4 actual value.

Total tax raU> per $1,000.. .$45.50
(This including State, etc., tax.)

Population 1890 was 0,'i48

INTEREST Is payable In New York at the Inter-State National Bank

OTTA^A/A COUNTY.—T. Lord, Treasurer.

County seat is Minneapolis.

LOANS— '»''««» ^«e-
Chic. Kan. & West. RR.—

68, $90,000....Jan. 1,1918
SoLfJ.MON RK.—

88 $,50,000 July 1,1908
8», ...:.., 50,000.. ..Oct. 1,1909

Valuation, etc.—
Total debt (last returns). $190,000
Tax valuation 1890 3,016,870
Population 1890 was 12,581
Population 1880 was.... 10,307
Debt per capita 1890.... $15-10

PRATT COUNTY.—E. W. Farmer, Treas.

County seat is Iiika.

LOANS— When Due.
KINO. Pratt. A W. BR—

6«, ,.$IMi,f)0O....Dec. 15,1916
68, 24,0(X). ...Juno 1, 1917
County Bonds—

68. , $8,000....July 21,1912
6b, 600.. ..1913 and '14

68, 4..500.. ..Apr. 11,1913
68, 23,.500....Jan. 1, 1915
68 , 24,.500....July 1, 1917
6a, , 12/)00....July 1, 1919

68, A&O, $5,000.. ..1916 and '18
6a, J&D, 12,000. ...1918 and "20

6« 40,000....Jan. 24,1920
68 47,000....Feb. 1, liViO
6.S, , 25,000.. ..May 1, 1920
Valuation, etc.—

Total debt (last retnma) $322,400
Tax valuation 1890. 2,359,524
Population 1890 was 8,118
Population 1880 was 1,890

RENO COUNTY.
County Heat is Hutchinson.

LOANS- When due.
Oh. Kan. & N. RR—

08, FAA, $7.5,000. ...8«pt. 16, 1907
Refuniiinii—

(>8, A&O, $01,000 Oct, 1, 1004
(iH, J&D, J0,.500 Junel, 1900
6s, MAS, 1 ,500 Mar. 1 , 1 907
6h, M&N, 31,000 May 1, 1011
Os, J&D, $92,000 Jan. 1,1919
5'2, J&J, 131,000 Jan. 1,1919

M. Andkkson, Treas.

Valuation, tie.—
Total flehr Mar. 1 1802.. •412,000
Tax valuation, mtl ^111 .•..>

Tax valuation, personal
Total valuiition 1891 .

A-- t alMmt U act ,..,...-.

^-
r $1,000) *4-07

I i>er $1,000) ia-«3
I'.M ....„ 1800 WM 87.079
Population 1880 was laJBM

RICE COUNTY.—J. C. Seward, Treasurer,
Couuty scat is Lyons.

LOANS— When Due.
Court IIouse, Etc.—

108, J&J, $7,000 JulT',1894
08, A&O, 2,(X>0 Apr. 16,1911
Sal. 8ten. & El P. Railway-

Ob, M&8, $12,000 Mar. 1,1917

REFOwnnfo Railwat Bokd*—
68, JAJ, $88,000 Jan. 1,1020
Total debt (last returns). $109,000'
tax valuation 1801 2,652,932
Population 1800 wax... . 14,451
PopulaUoDl880 waa.... 0,202

RILEY COUNTY.—Thos. Hunteb, Treas.
County seat Is Manhattan.

LOANS— When Due.
CH. Kan. & W. RR.—

Os, J&J, $100,000 Jan. 2, 1008
Refunding Bonds—

6s, J&J, $l(i5.0<X)...July 10, 1004
Subject to call at any time.

Total debt Mar. 1 1892.. $265,000

Tax Taluatlon, real 2,841,880
Tax valnatiOD, personal . 663,044
Total valuation, 1801. ..3,505.524
Assessment Is Hi sctnal value.

Bute tax (i>er $1,000) $4-00
County tax (|ier $1,000) 8-00
Population 1890 was 13,189

ROOKS COUNTY.—Geo. N. Mickel, Treas.

County seat is Stockton.

Treasurer Mickel writes that this county wlU retire any of Ita 10 per
cent bonds at reasonable terms.

LOANS— When Due.
Railroad Bonds-

6s, J&J, $60,000 July 1, 1007
Refunding—

lOs, A&O, $5,000.... Apr. 12, 1895
Subject to call.

8.S, J&J, $1,<>00..July 28,'92&'94
7a, A&O, $17,900. .Apr. 1,1885

(part duccachycar) to Apr. 1, 1901
Os, J&J, $'20,000 July 1, 1903

6s, AAO, $4,000 Oct. 3, 1903
Os, JAJ, 11,500 July 1.1906
Total debt Jan. 1 1892... $123,500
Tax valuation 1891 2,011,705
Assessment la I3 actual value.

State tax (per $1,000) $4-00
County tax (per $1,000) 16-00
Average school tax 15-00
Population 1890 was 8,018
Population 1880 was 8,112

INTEREST is payable In New York at the Intor-State National-

Bank (except on Os due October 1903).

RUSH COUNTY.—T. R. Bbook, Treasurer.

6s , $21,500 July 1, 1909
Kans. a Col. RB.—

6s $132.000.. ..May 1,1918
Total d<-l)t (last returns) . $-205,190
Tax valuation 1890 l,469,02t
Population 1890 was 5,204
Population 1880 was 5,400

County seat is La Crosse.

LOANS— When Due.
Court House Bonds—

6a $20,000 July 1, 1008
Funding Bonds-

6a $11.000 July 1,1892
(part due yearly) to July 1, 1895

6a, $3,500 July 1, 1899
(part due yearly) to 1900 A 1911

SALAM ANC A~TOWNSHIP ANE>
CITY OF COLUMBUS.—

Salamanca Township and the city of Columbus are In Cherokee County,
ToUkl debt (la.8t returns) . $100,000
Population 1890 was.... 2,160
Population 1880 was 1,164

LOANS— When Due.
10s $24,000...Oct. 24,1896
G» 160,000...Jan. 1,1916

SALINA.—This city Is the county seat of Sallna Ooonty.

LOANS- W^*'" Due.
Gen'l Improvement-

6a, $16,000....JiUy 1, 1906
Funding Bonds—

68 $36,000 . . . .Sept. 1897
6a 44,000....Jan. 22, 1908
6s, 7,000.... Mar. 1,1908
69, , 16,000....July 1,1908
108 $9,000....Junel, 1893

Salika Board of EDOCAnoH
IX)AS—

68 4,000.
68, , 10,000.
5s , 10,000.
58, 10,000.
58, 5,000 Inly 1,1907
City debt (last return 4).. $119,00o
Board of Ediicat'n bonds 48,000
Population 1800 was. ... 6,149

...July 1,1891

...July 1, 188«

...July 1,1899
....July 1, 1902

SALINE COUNTY.—C. Wilson, Treasurer
When Due.LOANS-

FUNDING Bonds—
10s, J&J, $12,.'>00 July 1, 1894
Ch. K. a N. RR.—

68, J&D, $56,000 Deo. 28, 1907
Ch. K. & W. BR.—

6s, Nov, $58,000 Nov. 1, 1917
K. A C. RR.-

08, M&H, $55,000 Sept.1, 1916

INTEREST Is payable in New York at the Intcr-State Nat. Bank.

Mo. Pacific R'v—
68, J&J, $84,000 July 1, 1918

Valuation, etc.

Total debt (l.-wt returns) . $265,500
Tax valuation 1890.... 4,744.9S8-
Population 1800 was 1 7,442
Population 1880was 13,808

SCOTT COUNTY.—A. R. Laslbt, Treasurer.

County seat Is Soott. The validity of the raUroad 6s has been estab-

lished In the U, 8. CIrouit Court and the bonds must be paid at ma
turity.

LOANS— TFAen Due. ValuoHonj etc.—
Bailboad Aid— Total debt (lastretums). $151,000'

6a, ....... $120,000. .Aug. 27, 1917 Tax valuation 1890 1,024,881
RiiruNDiNO Bonds— Population 1800 was 1>282

6a, ...., $-23.000. .May 1,1910 Population 1880 was.... 43
6s, 2,000. .May 1,19-20

SEDGWICK COUNTY.—T. B. Cartwbiqht.
County seat is Wichita.
LOANS— When due.

Court House, Etc. Bonds—
6a, J&J, $18,000 July 1, 1895
5s, J&J, '200,000 Junel, 1908
5a, J&D, 50,000 Junel, 1909
Funding Bonds—

68, JAJ, $-20,000.....July 1, 1895

INTEREST l» payable In New
Bank.

Poor Farm Bonds—
68, JAJ, $10,0(X) JiUy 1, 1906
Refunding Bonds—

5V, F&A. $140,000 Feb. 1. 1910
Total dcl)t (lastretums). $438,000
Tax valuation 1890. .$14,H36.4,V2

Population 1890 was. 43,626

York at the Interstate National.
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SE^VARD COUNTY.
County seat la Springfleld.

LOANS— trAe» Due.
Fdndi.so Bonds—

«», J&J, $39,000 July 1, 1917
68, J&D, 8,000 Junel, 1919
€8, J&J, 60,000 Jan. 1, 1919

-E. R. Raqland, Treas.

Total debt, Jan., 1891.. ..$139,000
Tax valuation In 1890... 770,018
AssoBHUieut about ^ actual value.
Population 1890 was 1,503
Population 1880 was 5

INTEREST la payable In New York at the Inter-State Nat. Bank.

SHAWNEE CO.—Byrok Roberts, Treasurer.

County scat la Topeka.

LOANS— K^"" One.
Atch. Top. & Santa Fb RR.—

78, M&N, $31,000 May 1,1899
7s, J&D, 68,000 June 1,1902

* FUNuiNo Bonds—
6s, M&8, .$30,000 Mar. 1, 1896
K.N. &U. RK.—

«3, JcSiJ, $75,000 July 1, 1906

* Tax exempt.

Rkfundino RR. Bonds—
53, J&D, $125,000. . . June 1, 1907

Valuation, etc,—
Total debt (last returns) $379,000
Tax valuation 1890 16,069,421
Population 1890 was 49,172
Population 1880 was 29,093

STAFFORDJCO.—E. H. Landes, Treasurer.

County Beat la Saint John.

LOANS— When Due.
FoNDiNo Bonds—

6s , $15.000...Oct. 15,1901
68, Tar's, 7,500... 1902 & 1903
63, , 20,000. ..Apr. 1, 1908
Railboad Aid Bonus-

es, ,$128,000. .July 1, 1916

Valuation^ etc.

Total debt (last returns) $183,000
Tax valuation, 1890.... 2,391,564
Population 1890 was 8,520
Population 1880 was 4,7.55
Debt per capita in 1890 $21-48
Debt per capita in 1880 1-25

SUMNER COUNTY.—J. T. Sturm, Trea
County seat is WeUington.

LOANS— When Due.
0. 0. & Fi S. RR.

«3, , $76,000.. Sept. 30,1909
6s, 96,600.. Aug. 3, 1910
Refunding RK. Boni-s-

5128, ....,$145,000. Jan. 1, 1920

Valualiont etc.

Total debt (last returns) $3 1 7,000
Tax valuation 1890 7,473,187
Population 1890 was 30,271
Population 1880 was 20,812

TOPEKA.—E. L. Copran, Mayor.
Tills city la in Sljawnee County. We have not yet succeeded in

obtaining a detailed statement for tills year from the city otflcials, but
win give it as soon as received in the State and City Department of the

Chronicle.

GENERAL
CITY LOANS- When Due.
ATCU. Top. & 8. FB RR—

78, J&J, $100,000.... Aug. 10,1892
Coal Pkosi-ectixg—

6s, J&J, $12,000 Apr. 20,1906
Funding Bonds—

58, J&J, $79,000 J ly 15,1910
Kansas Midland RR—

8s, J&J, $74,000 Nov. 8, 1893
Refunding Bonds—

6«, J&J, $14,000 July 20,1906
5s, J&J, 14,000 July 2, 1905
Sixth Stkeet Viaduct—

5b, J&J, $40,000 Jan. 15,1899

South Topeka Gen. Imp.—
7a, J&J, $4,000 Sept.l, 1895
INTERNAL liMPROVEMENT
BONDS-

(payable by special assessment.)
BTHEET Paving—

6s...July 15, $684,040, 1-10 yearly
Allev Paving—

63.... July 15, .$38,010, 1-10 yearly
Seweks—

6s,. ..July 15, $136,777, 1-10 yearly
..s,... (io.oji), :

BOARD OF EDUCATION
BONDS

,$233,525 various

INTEREST—WHERE PAYABLE.—Interest ia payable in New
York at the hsoal agency of tlie State of Kansas, at present the Inter-

State Nat. Bank.

TOTAL DEBT, ETC.—The total general city debt ou Jan. 1, 1891,
was $337,000; Internal Improvement Bonds, $358,827; Board of Ed-
ucation Bonds, $233,525.

INTERNAL IMPROVEMENT BONDS-Thelntcmallmprovoment
Bonds arc jiayable in iiLstaliuouts, ouo-teutU of eacli issue maturing
on July 15th of each year, on which date is also paid the annual inter-

est on the bonds remaining luipaid. The money to meet the payment
of both principal and interest is raised by speci.al assessment on tlie

properly benefitted by the improvement for wliich the bonds were
issued, tills assessment becoming a lien on such property. The city

guarantees the principal and interest of these bonds. No default has
.6Ter occurred on any of them though over $400,000 in principal and
Interest has been paid since 1888.

ASSESSED VALUATION.—In 1890 the a-ssessed valuation of rea
estate was $7,682,460; of personal property $2,394,599 ; total, $10,.
077,059; tax rate (per $1,000) $39-60. Real estate la assessed at
' about one-third its actual value."

POPULATION—Tlie population in 1890 was 31,007; in 1880 was
15,452 ; in 1870 was 5,790.

WABAUNSEE CO.—P. Stuewe, Treasurer.
County scat ia Alma.

LOANS— When Due.
Raili.oad Aid Bonds—

7» $138,700....July 1, 1910

Total debt (last returns). $141,265
Tax valuation 1890 3,523,164
Population 1890 was 11,720

WELLINGTON.—J. 0. Thompson, Major.
This city is the county seat of Sumner County.
CITY LOANS

FUNDIN<;

—

<i», F& A, $13,000

When Due.

Pi OSPK TING AND MINING—
6«, J&D, $.=i,000 Feb. 1, 1898
RE. Aid Bonds—

78, J&J, $20,000 .Tnly 1, 1910
6a, M&8, 40,000 Mar. 1, 1919
BOARD OF EDUCATION LOANS.

•6.' ,$6,.500 July 1. 1894 .... „„„ „,.„

. INTEREST U payaUK-. » Uie State Fiscal Ageacy iuJNew York.

6s 21,000 July 1, 1900
(part racliyear) 190'2-1903

5a $14,000.... July 1, 1007
Tot. city debt (last returns)
excluding Board of Edu-
cation bonds $68,000

Tax valuation 1890 925,627
AKRcsHnicut al)out 'a actual value.
Tax rate (iier $1,000) $5200
Population 1890 was 4,391

WICHITA.—JoHK B. Carey, Mayor.
This city is the county aeat of Sedgowick County.

CITY LOANS- When Due.
CiTV IlAi.L Site Bonds—

5s, J&J, $100,000.. ..Tan. 1, 1910
CHIC. Ka-. &Neu. RR.—

68,F&A. $10,000. ...Aug. 1,1907
Kansas Midland RR.—

68, J&D, .$50,000 ... Junel, 1918
Refunding Bonds—

58, J&J, $.50,000....Jan. 15, 1921
ST. L'.uisFr. 8. & Wicil. RR.—

6s, J&J, .$40,000 . . . .July 1, 1903
WlCHIT V & C.IXIRADO HR.—

6s, J&J, $10,000.... Feb. 1,1906

Special Assessment Bonds—
6s, Var, .$538.613.. .1891 to 1901

(Part ilue each year)
BOARD OF EDUCATION BONDS.
6s, J&J, $7,000....July 1, 1892
($1,000 due yearly to July 1, 1891

6a, J&D, $19,000 ....Dec. 1, 1902
Subject to call on Deo. 1, 1892

5s, J&.t, $25,000 ....July 1, 1905
Sulyect to call on July 1, 1895

5a, J&J, $10,000 ....July 1, 1908
5a. J&J, 50,000 ....July 1, 1909
Subject to call after Jan. 1, 1891
F&A, $.50,000. ...Feb. 1.5, 1910

INTEREST on the city bonds ia payable liy the Inter-State National

Bank, New York ; on the Board of Education bonds by the New York
Fiscal Agency, with the exception of bonds due In 1909, Interest om
which Is payable in Topeka.

TOTAL DEBT, Etc.—The total general debt on Jan. 1 1892 wa»
$290,000 special as.scssinent debt $538,613.

ASSESSED VALUATION In 1890 was on real property $7,822, 700;
personal property, $1,532,335; railroad property, $205,430; total,

$9,560,465 ; actual v.alue about $28,600,000.

POPULATION.—Tiie popiUatiou in 1890 was 23,853; in 1880 wa«
4,911.

^VILSON COUNTYV^G. B. Bbowx, Treas.
County seat is Fredonia.

LOANS- When Due.
COUNTV BUILDINGS—

,$30,000
St. L. & W. RR.—

78 , $99,000....Nov. 26, 1909

YiUuatlon, etc.

Total debt (last returns).. $129,000
Tax valuation 1890 3,293,727
Population 1890 was 15,286
Population 1880 was 13,77*

^VYANDOTTE CO
The county seat of this county is

LOANS- When due.
Asylum Bonds—

6s $25,000 1896-97
Bridge-(8th Street)

5s, $60,000...July 1, 1919
Funding Bonds—

58, ,$50,000-... 1892-95
5138 , 50,000... .July 1, 1903
512a , 44,000... July 1, 1918
512a, 75,000... Jau. 1, 1919

, 23,000

—M. W. Stewart, Treae.

Kausaa City.

Jail Bonds-
5s, , $40,000.... July 1, 1919
Road Imphove'tCektificates—

$147,520... 1891 to 95
Valuation, etc.

Tot.debt (last returns) $521,932
Tax valuation 1890.. . 13,030,891
Asaeasmeut about 14 actual value.
Tax rate (per $1 ,000)

.

$50-00
Popiilatiou 1890 was 54,407
Population 1880 was 19,143

State of Montana.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act May 23, 1864) - May 26, 1864

Admitted as a State (Act of Feb. 23, 1839) - - Nov. 8, ls89

Total area of State (square miles) - - . . 146,080

State Capital -- Helena
Governor (term expires 1st Men. Jan., 1893) Joseph K. Toole

Secretary of State (term exp. 1st Mon. Jan., '93) Louis Rotwitt

Treasurer (term expires Ist Monday Jan., '93) R. O. Hickman

Legislature meets biennially in odd years on the first Mon-
day ia January, and sessions are limited to 60 days.

SITUATION AS TO DEBT, Erc.-Montana hits no funded debt
A few years ago the Territory we believe reported some trifling

obligations outstanding, but when the State was organized there was
nothing of that kind for the new government to assume. Tliere were, of

course, county debts, the total of these March 1, 1889, being reported at

$1,609,32-J-0U and ou March 1, 1890, at $1,794,023-64. As the
Enabling Act under wliich Montana entered the Union of Statea was
approved February 22, 1889, and as the Proclamation of the Preaident
waa iaauod Nov. 8, 1889, the above totala of county indebtedneas
represent as near as possible the situation at the period when the

important change from a Territory to a State waa made.
Not only has Montana no State debt, but it has a substantial income,

and with the close of 1890 reported a good balance in the treasury.

The revenue from all sources in 1889 waa $149,316-70, and in 1890 It

was $309,429-23, with $187,181-49 of cash aUU on hivnd December 31,

1890. Govonior Joseph K.Took in liis annual mesaagethe first of January,
1891, apeaka with pardonable pildc of the flourishing condition of th«
State. Its progress and development h.ave certainly surprised th»
general puliiic, who were little acquainted with its resources. In the
East tlie ideal for Montana was a cold place up in the Rockies with
some ricli silver mines tint little else. To-day almost every industry ia

taking root and flourishing there. One large portion of the State
cornea under the influence of the Chinook winds and is a perfect

garden for fruit. Wheat, oata and barley have got a good start, and
Ihougli the total product is small, yet we notice that the yield of wheat
per acre according to the 1890 October report of the Agricultural
Bureau (page 520) wivs 22-3 bualiels, the lii.ghest of any State except
Washington. Horse, sheep and ci.Me find perfect p.aature everywhere
and naturally enough are multiplying fast. Tlie ininoral output reached
a value of $17,848,000 in 18!)0 against $24,012,000 In 1889, whU« ooal

is getting to lie quite an iinpoi-taut product.
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TAXATION.—Tlio amount raised by taxation during the year end-

ing January 1. 1889. was $134,801 : tax rate (per $1,000), $2-00.

ASSESSED VALUATION.—In 1890 the total assesHed valuation of
property lu Montana waa $106,392,802. In 1880 the aHsessed valua-
tion of real estate was $5,077,162 ; of personal property, $13,.'}32,(U0

;

otal, $18,609,802.

DEBT LIMITATION.—The Constitution of Montana was adopted
by popular vote October 1, 1889. Article XIII. contains the Sections
which regulate the debt-making powora of State, county and city, and
we give those sections In full below. It will be noticed that the
estrlctlous and limitations are distinctly and fully stated.
Skction 1. Neither the State, nor any county, city, town, munici-

pality, nor other subdivision of the State, shall over give or loan Its

credit In aid of, or make any donation or grant, by subsidy orotherwlso,
to any individual, association or corporation, or become a subscriber to
•r a shareholder in, any company or corporation, or a joint owner with
any person, company, or corporation, except as to such ownership a»
Biay accrue to the State by operation or provision of law.
Sec. 2. The Legislative Assembly shall not lu any manner create

any debt except by a law which shall be irrepealablo until the Indebt-
edness therein provided for shall have been fully paid or discharged

;

•uch law shall specify the purpose to which the funds so raised shall bo
applied, and provide for the levy of a tax sutfioient to pay the Interest
•n, and extinguish tlie principal of, such debt within the time limited
by such law for the payment thereof; but no debt or Hahility
hall be created which shall singly, or in the aggregate with any exist-
ing debt or liability, exceed the sum of one hundred thousand dollars

W100,000), except In case of war, to repel Invasion or suppress insur-

reetion, unless the law authorizing the same shall have been submitted
to the people at a general election and shall have received a minority of
the votes cast for and against it at such election.

Sec. 3. All moneys borrowed by, or In behalf of the State, or any
•ounty, city, town, municipality or other subdivision of the State, shall

be used only for the purpose specified in the law authorizing the loan.
Sec. 4. The State shall not assume the debt, or any part thereof, of

any county, city, town, or municipal corporation.

Sec. 5. No county shall be allowed to become indebted in any.
manner, or for any purpose, to an amount Including existing indebt
ednoss in tne aggregate exceeding five (5) per centum of the value
•f the taxable property therein, to be ascertained by he last assess-

nent for State and county taxes previous to tne inourrlng of guoh In-

debtedness, and all bonds or obligations In excess of such amount
given by, or on behalf of, such county shall be void. No county shall

Incur any indebtedness or liability for any single purpose to an amount
exceeding ten thousand dollars ($10,000) without the approval of a ma-
jority of the electors thereof, voting at an election to be provided by law.

Sbc. 6. No city, town, township or school district shall be allowed to

become indebted in any mi-vnuer or for any purpose to an amount in-

eluding existing indebtedness lu the aggregate exceeding three (3)

per centum of the value of the taxable property therein, to be ascer-

tained by the last assessment for State and oounty taxes previous to

the Incurring of such Indebtedness, and all bonds or obligations in

excess of such amount glyen by. or on behalf of, such city, town, town-
ehip or school district shall be void; provided, however, that the
Legislative Assembly may extend the limit mentioned in this Section,

by authorizing municipal corporations to submit the question to a vote
ef the taxpayers affected thereby, when such increase is necessary to

eonstruct a sewerage system or to procure a supply of water for

such municipality, which shall own and control said water supply
and devote the revenues derived therefrom to the payment of the

debt.

POPULATION OF STATE.—Montana enjoys the distinction of

being oue of four States (Montana, Washington, North Dakota and
South Dakota) whose admission into the Federal Union Congress
covered by a single act. Population as yet is not largo, but is growing.
The Census of 1890 m.ade the total 132,159, which compares with 39,-

159 lu 1880 and 20,595 in 1870. The State contains great mineral wealth
and in tlie aggregate production of copper and the precious motiUs
ranks very high. The famous Anaconda copper mine is located

within its territory, and there are many important mining centres,

Butte being especially prominent. Not only that, but the State pos-

Be«se8 excellent advantages for grazing and wool raising, and much of

t he land is good farming land well adapted for producing wheat and
other staple crops. Three great railroad systems, namely the Northern
Paolfln, the Great Northern and the Union Pacific, connect the State

with the rest of the country. When to this is added the fact that In area

the State is about three times the size of New York, it will be seen that

the opportunities for development are great.

1890 132,159 11880 39,159 | 1870 20,595

In 1870-80 the increase wae 18,564, or 90'14 per cent; in 1880-00

93,000, or 237-49 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Considering what a brief history Montana has had, It.s banking

facilities and operations are large. There wore Mch. 1 1S92, 31 national

banks, with nearly 1^4 millions capital and over 14 niiUions deposits

against only 15 bank.s, with $1,810,000 capital and $5,729,406 deposits

at the end of 1885.. In addition, the U. 8. Com])troller of the Currency

hod returns June 30 1891 from four State banks, who.se figures along

with those for the national banks are given In the following:

-1891-92.-
National. Slate.

-1885.-
Nalional. State.

Montana. Olch.1'92.) (June 30 '91.) (i>ec 24.) (Oc<.l,'84.)

Number of banks 34 4 l.'V 3
Capital $4,732,000 $265,000 $1,810,000 $75,000
Surplus and profit*... 2,97,5.398 07,444 l,123,.'i.'54 54,762
Deposits, individual.. 14,065,970 430,286 5,729,406 179,344

The State and national banks combined have about 5 million dollars

•apltal and about 1 l>a millions deposits.

Cities, Counties and Towks
iM Tiia

STATE OF MONTANA.

BEAVER HEAD CO.—J. C. Mitteb, TrCM.
County seat Is Dillon.

Total debt Oast returns) . $76,303 I State A eo. tax (per $1 ,000) . *2<HN>
Tax valuation 1890 3,013,172 | Population lo iSUO wu« 4,650

BOZEMAN.—Pinup Dodson, Treasurer.
Bozeman Is In Gallatin County. TIiU city ban recently voted to Imiw

school bonds to the amount of $60,000.
LOANS- WhenDue.

City bonds, $47,300
DiiMi- Gkound Bonds-

OS, J&J, $3.000 July 1, 1912
Subject to call after July 1, 1902

Valuation, ^.
Total debt July 1 1892 . . f.'M),300
Tax valuation 1801 2,000,000
I'opiilatliin In 1890 wan 2,143
ropulatiou In 1880 waa i94

BUTTE CITY.—Simon Jacobs, Treaiarer.
Butte is In Silver Bow County, to which the reader 1« referred for tb*

debt of the county. This city propoioa to build water work* and will

Issue bonds for that purpose.

LOANS— WTien Due. I ScwsR—
Biili.i>iNO Bombs-

| As JAJ, $55,000 Apr. 1, 1909
6s, JAJ, $20,000 Oct. 1, 1010 es, JAJ, 50,000 Oct. 1,1910
IMPKOV-MKNT BONI>»— STKEKT BuNIM—

6s, J,ScJ, $10,000 Apr. I, 1009 | Os, J&J, $15,000 Apr. 1, 1909
INTEREST Is payable In New York.

TOTAL^ DEBT, Etc.—The total bonded debt OD March 1 1892 m*
$150,000; floating debt, $40,000; total municipal debt, $190,000;
sinkingfund, $16,000: net debt, $174,000. Tbe sinking fund reoelre*
yearly a sum amounting to 5 per cent of the total bonded debt.

DEBT LIMITED by law to 5 iter cent of assessed valuation.

ASSESSED VALUATION.—The city's tax valuation, alMut \ aetnal
value, in 1891 was $15,000,000; in 1890 it wa« $11,600,000; total tax
per $1,000 in 1891 was $22-50.

POPULATION.—In 1890 it wae 10,723 ; in 1880 It wae 3.363.

SCHOOL DISTRICT IfO. 1 is one of the school distriote into whieh
Silver Bow County is divided. District No. 1 not only Includea the
entire city of Butte but the larger portion of the county outside of

of Butte. The funded debt of the district is as given below.

LOANS— When Due. , Total det>t July 1, 1890 $75,000
5s, A&O, $50,000 ....Oct. 21, 1910 | Cswh In trc-isury 43,000
Subject to call after Oct. 21,1900, Tax valuation ISOO... 14,000,000

I
Population in 1890 (about) . 25,000

TAXES (or tbe p.-^yment of principal and interest on these bonds art
•Tied and collected by the County olfioiale, and payment la made by
he County Treasurer.

See SilDer Bow County below.

CASCADE CO.—J. F. McClelland, Treasurer.
County seat is Great Falls. The 6 per cent funding bonds due In

1912 were sold this year by the county at 101-G7+-.

LOANS— Wl^n Due.
Bridgk Bonds-

7s, J&J, $110.000 July 1, 1911
Court House Site-

7s, J*.I. $20.000 July 1, 1011
FUNDiso Bonds—

68, JAJ, *<>0.000 Jan. 1. 1899
(part each year) 1904 and 1909

68. J&J. $150,000 Jan. 1, 1912
Total debt Apr. 1 1892... $340,000

Sinkingfund t77,.500
Net delit April 1 1892.. 2«2.r)(»o
Tax vabiatlon, real 10,14;).!t!t3
Tax valuation, porsonal '2,439.X71
Total vahinliou 1801 ...12.58:1,804

Assessnit'iit is 2^ actual value.
State tax (per $1 ,000) $2-50
County tax ($1.000) 7-50
Average school tax 3*00
Population In 1 890 was 8,755

CHOTEAU COUNTY.—W. J. Minar, Treas.
County seat is Fort Benton.

LOANS— '''Actj Due.
County JBonds-

68, seinlan., $100,000. July 1, 1911
ijuhjoct to call after July 1, 1901

Int. payable at Co. Tr. & N. Y. City.

Total debt Oast returns) $1 24.294
Tax valuation 1890.... 4,950,217
State i): CO. tat (per$l,000).. .$18-00
Population In iH'JOwas 4,741
Population In 1880 was 3,058

CUSTER COUNTY.—County seat laMileeaty.

LOANS— Whrn Due.
{
Total debt (last returns). $300,000

FUNiiiNU Bonds— Sinking funds ll.'204
7s, J&J, $2,000 July 1, 1905 Tax valuation 4,465.411

Sultleot to call after July 1, 1895 | Population 1890 5,306

INTEREST payable at the Chatham National Bank, N. Y.

DAWSON COUNTY.
County seat is Olendive.

LOANS— ITAen Due.
CoUKT House Bonds—

78, MAS. $7..i00 Sept.1, 1898
FuNDiNo Bonds—

78, Dec. $l5,0OO Deo. 1, 1903
Subject to 04«ll after Dec. 1, 1893

7s, .\pr.. $•25,000 Apr. 1, 1(»04

Sul)Ji'ctlo call after Apr. 1, 1894
78, Nov...$25,000 Nov. 1, 1905

Suliject to call after Nov. 1. 1895

INTEREST on $45,0(X) funding oonds due 1903 1« payable In

Clco'liiio and New York ; on an otner bonds lu Now 't ork City.

C. AuLD, Treas.

Funded debt Mar. 1 1892. $102..'WO
C.-kMhonhand 16.000
Net delit 86,.">00

Tax valuation 189? 3.000.000
Asc wsmrut i^ ^ actual value.
Tax rat.' (|mt f I.OOO) $18-00
Populatitni 1 «!»0 2.056
Population 1880 180

DEER LODGE CO.—E. T. Kennon, Treas.

County seat Is Doer Lodge City.

Total debt (loist return.')). $139,676 | State A oo. tax (per$l,00O). $18-50
Tax valuation 1890 9,900,491 | Population 1890 was 15,155

GALLATIN CO.—Jas. L. Patterson, Treas.

County scat Is Bozeman.
Total debt (last returns) $57,591 1 State A oo. tax (per $1,000) $17-5q
Tax valuation 1890 4,643,1 19 | Population In 1^0 was 6,246
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GREAT FALLS.—R. R. Hotchkins, Mayor.
Great Falls is situated In Cascade County. On April 111892 it was

voted at an election in Great Falls to issue new city bonds to the

amount of $100,000. The loan will be made up of funding bonds to

the amount of $30,000, sower bonds to the amount of $30,000 and park

bonds to the amount of $40,000. Those bonds will probably be adver-

tised at an early date.

Floating debt $20,000
Total debt 1891 70,000
Tax valuation 1891 5,000,000
Tax valuation ab't 66% actual value
Population 1890 was 3,979

LOANS— When Due.
F0NDING Bonds—

6s, J&J, $!50,000 July 1,1911
Subject to call after July 1, 1901

Interest payable in New York City.

Bonded debt 1891 $50,000

HELENA.—
Helena is the county seat of Lewis and Clark Coimty. All bonds

jssued by this city are subiect to call ten years before date of maturity.

LOANS— When Due.
Oen. Fund Serib«—

7», J&J, $8,000 1903
7i, J&J, 11,500 1904
Redemption Fund—

«•, J&J, $100,000 June 1, 1911
Sewerage Fund—

Bt, J&J, $150,000 1908
6«,JAJ, 130,000 1909

Int. payable inNew York & Helena.
Funded debt July 1, 1891 .$399,500
Floating debt 96,000
Totai debt 1891 495,500
Tax valuation 1890.... 19,500,000
Tax value about 23 real value.
Tax rate per $1,000 1890. ..$14-00
Tax rate per $1,000 1891... 18-00
Population 1890 was 13,834

INTEREST payable at Kountze Bros., New York.

BMLBKA SCHOOL DISTRICT NO. 1 is one of the districtg Into

which Lewis & Clark County is divided. The facts with regard to

its debt, etc., are as below.

LOANS— When Due.
BoHooi. Bonds—

-», J4J, $100,000 July, 1910
Subject to call after July, 1900

-•, JAJ, $150,000. ..July 10, 1911
eut»J»«t to oaU after July 10, 1901
Par T»lue of bonds $1,000
8*e LevU d Clark County below.

Total debt 1891 $250,000
Tax valuation 1890 19,000,000
Value of school property 409,000
Population 1890 (about) 15,000
Population 1880 3,600

JEFFERSON CO.—D. McNeill, Treasurer,

Oeunty seat is Boulder Valley.

LOANS— When Due.
OoDKT House Bonds—

8«, J&J, $40,000 July 1, 1908
Jail Bonds—

7», MAS, $7,000 Sept. 1,1905
RBIfDNDING WABRANTS—

6«, $60,000 1903tol907
6»,MAS, 25,000 Sept.l, 1907
lutorMt payable in New York

Oi«y.

BondeddebtMarchl,'91 $132,000
Floating debt $22,549
Total debt 1891 $154,549
Tax valuation 1891.... 4,917,282
State and county tax
(per $1,000) $18-50

Populatum 1890 was 6,020
Population 1880 was 2,404

LEWIS & CLARK COUNTY.—R. P.

Babden, Treasurer.
OountT seat is Helena.

LOANS— When Due.
BniLDINO BOND^

6s J&J, $190,000...
Bonded debt Mar. 1
Floating debt
Total debt

. .Jan. 1, 1907
92. $190,000

14,660
204,660

Cashonhand $113,018
Net debt Mar. 1 1892... 91,642
Tax valuation 1891 ....28,918,410
Tax rate (per $1,000)... $10-00
Population 1890 was... 19,145
Population 1880 was... 6,521

INTEREST payable in New York and Helena.

MADISON COUNTY.—H. S. Gilbekt, Treas.
County seat is Virginia City.

Total debt (last returns) $87,229 I State & Co. tax (per $l,000).$18-50
Tax valuation 1890 3,032,456 | Population 1890 was 4,692

MEAGHER CO.—J. C. Tipton, Trewrarer.
County seat is White Sulphur Springs.

Valuation, etc.

Funded debt 1891 872,000
Floating debt 65,856
Total debt 1891 137,856
Tax valuation 1891 5,634,8-24
Assessment about % actual value.
State & Co. tax (per$l,000).$15-50
Population 1890 was 4,749
Population 1880 was 2,743

LOANS— Wheti Due.
BWn.DING BOMD8

—

7i, JAJ, $10,000 July 1, 1897
7», JAJ, 5,000 July 1, 1898
P«»i>iNo Bonds—

7i, JAJ, $'iO,000 Jan. 1,1893
78, JAJ, 15,000 July 1, 1895
7». JAJ, 13,000 July 1, 1896
Rkfdndino Bonds—

78, J&J, $9,000 Jan. 1,1892
INTEREST on $20,000 funding bonds due 1893 13 payable at the

Pirrt National Bank, San Francisco ; on $15,000 funding bonds due
1885, U New York ; on $13,000 funding bonds due 1396, at White
Sulphur Springs ; on all other bonds interest is payable at White Sul-
pliur Springs and in New York City.

MISSOULA.-^. M. Keith, Mayor.
Missoula is the county seat of Miesoula County.

LOANS - When Due.
Bridge & Sewer Bonds—I

6s, ,.$93,000 20 years
OiTT Hall—

7», semi-an., $6,000 1897
Fundeddebt Jan. 1 '92... ^9,000

Valuatiom., etc.

Tax valuation 1890. ...$4,000,000
Citytax rate (per $1,000) 700
Tax limitation (p.$l,000) 7-50
Population 1890 was. . . . 3,426

MISSOULA CO, D. Bailbt. Treainrar.
Otunty seat la Miaaoula.

T»t»l debt (last returns)..$223,839 | State A Co. tax (per $l,0O0).$22-5O
n< ,..-^__ ,„^ .8,113,188

I
Population 11890 «*« 14,487T»x valuMion 1690 ...

.

PARK. COUNTY.—County ii*at is LlvlngBton.

LOAKS- When Ditt.
»DFDmo Boin>«—

T% »*A, fi«,aao Aug. a. ifio
e«t%)f>*t to <MU «A»r Au» 9, UK»

Total debt (last returns) . $80,000
Tax T,-»lu.-»tl0B 1890 4,4»a,4^6
Ke«l valnntion VfMO.QM
p*pui»uou isvotm.,.. a^tei

SILVER BOW CO.—H. C. Kesslbe, Treas.
County seat is Butte City.

LOANS— When Due.
Funding Bonds—

58, J&J, $125,000 July 1, 1917
Subject to call after July 1, 1907

Interest payable at County Trea.s'y.
Bonded debt Mar. 1 1892.:$125,000
Sinking fund 47,719

Valuation, etc.

Net debt Mar. 1 1892... .$77,281
Tax valuation 1891... 20,260,.599
Tax valuation is % actual value.

State A Co. tax (per$l,000).$10-50
Population 1890 was 23,744

YELLOV/STONE CO.—L Whitney, Treas.
County seat is Billings.

LOANS— When Due.
Refunding Bonds—

78, JAJ, $91,500 July 1, 1907
Subject to call after July 1, 1897
Funding Bonds—

6s $.59,000 Oct. 1, 1911
Subject to call after Oct. 1, 1901

Funded debt Mar. 1 1892.. 150,500

County has no floating debt.
Tax valuation, real $1,878,385
Tax valuation, nersonal 1,944,755
Total valuation 1,391... 3,823,140
Debt limited to 4 per cent of tax

valuation.
.State & Co. tax (per$l,000),$17-00
Population 1890 was 2,065

INTEREST is payable in New Y'ork at the Nat. Bank of the
Republic.

State of Wyoming.
ITS

DEBT, RESOURCES, Etc

Organized aa a Territory (Act of July 3-5 1858) - July 38 1868

Admitted as a State (Act of July 10 1890) - July 10 1890

Total area of State (square miles) .... 87,890

State Capital Cheyenne

Governor (term expires 1st Men. Jan. 1895) Amos W. BarbM
Secretary of State (term ends Ist Mon. Jan. 1895) *do

Treasurer (term expires 1st Monday Jan. 1895) Otto Gramm
Legislature meets biennially in odd years on the 2d Tuesday

in January, and sessions are limited to 40 days.

* Mr. Barber was elected Secretary of State, but is now acting cks

Governor.

DEBT HISTORY.—As a State Wyoming has as yet no debt history.

As a Ten-itory the record is brief but creditable. In 1886 the Legisla-

ture authorized an issue of bonds, aggregating $230,000 for publlo

buildings. The money was used in procuring sites and in erecting the

buildings thereon. The bonds sold at a small premium. An additional

issue of $90,000 was authorized by the Legislature of 1888 for the

same purpose and sold at a premium of 12 cents on the doUar. The
public buildings and institutions which the State now owns are the

Capitol building and the Institute for the Blind Deaf and Dumb, both

at Cheyenne; the University at L.aramie, the Penitentiary at Eawlins,

the Insane Asylum at Evanston and the Poor Farm at Lander. All the

necessary data respecting the State's debt will be found in the following

statement.
,

—

Interest.—. . Principal. .

P. O. Payable. When Due. Outstand'g.
LOANS-

NAME AND PURPOSE.

Capitol Building Bonds

Insane Asylum Bonds

Public Building Bonds

University Building Bonds

c Tor. 1 5 Jan. 1,1901-1910) ojirsf, onn6 Jan. 1
\ $15^000 yearly. {

SISO.Ow

< Jan. 1,1912-1921)
( .$3,000 vcarlv. J

5 Julv 1,1918-1927)
( $9,000 yearly. J

i Jan. 1,1901-1910)
i $5,000 yearly. J

Jan. 1

July 1

Jan. 1

Interest is

30,000

90,000

50,000

payabl* in NewINTEREST-WHERE PAYABLE.
Y^ork.

TOTAL DEBT, Etc.—Tlie total funded debt on J9n 1 1892 tm $320
000.

ASSESSED VALUATION.—The following .statement shows the

total assessed valuation of property in Wyoming for the years indl

oated.

Tears. Valuation.
1885 $30,717,249
1880 11,857,344
1875 9,493,638
1870 6,824,357

Ycart. Valuation.
1891 $32,536,400
1890 30,665,498
1889 31,431,495
1888 33,338,541
1887 32,089,613

TAX RATE.—The state tax rate (per $^,000) in 1891 was $5-00.

DEBT LIMITATION. -In Wyoming the" provisions of the Constitn

tion with respect to debt contraction and limitation are quite volumin-

ous. They are all found in Article 16 of that instrument, and indicate

that the State is determined to preserve with care the con»«rTativi

reputation which it eiyoyed as a Territory.

flXST, the State is prohibited from creating any Ittdebtednes* (tee

section 1, article 16> exceeding one i)er centum of the asseised valua-

tion. Vext (see section i, ard'cZelS;, nodebt of any amount or kind

can be created unless the proposition to create such debt ahall have
been submitted to a vote of the people, end by them approved; except t«

suppress ineiirreetion,etc. Next (see teetiortQ, article 16),the SHiiK cannot
loan or give its oredit vr make donation* to »r in arii of indiridualB, a«sooi

atient OS oarDorationi [ejreegt for necessary snpyortof ttie poor) , or be the

owbM at eafital stoek i|B aay asso<;ilati»a, ct«. It taniibt engts* in any
werk ef itttanial knp***«iMBt nii)«a anttaoilMtd by a twe-thini* >o(»<^
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tlio people. Finally (»ee section 8, article 10;, no bond or evidence of
State iudebtodnesa is valid unless the same shall have endorsed
thereon a certificate signed by the Auditor and Secretary of the State
that the bond or evidence of debt 1h Issued pursuant to law and U within
the debt limit.

SECOND, counties, cities and all other municipalUles are In like
manner careftilly restricted. ( 1 ) The first provision of the scries (see

section 3, article 16> limits counties only, forbidding the creation of
debt in any manner in fxctsso/ 2 per cent on assessed valuation; pro-
rtdctZtliat any County, City, Town or Village or other sub-division
thereof may bond its public debt existing at tlie time of the adoption of
tills Constitution in any sum not exceeding 4 per cent on assessed valu_
atlon. (2) The next provision (section 4, article 16; forbids any debt
to be created by any County, City, Town or Yillaae or any sub-divisions
of eitiicr in excess of the taxes for the current year, unless the proposi-
tion is first submitted to a vote of tiie people and approved. (3) Next
It is provided (see section 5, article 16; that no City, Town or VIUaKe or
any subdivision of any County sliall create Indebtedness excoediug 2 iKir

cent of assessed valuation, except tliat for the purjiose of buiUling sewer-
age additional indebtedness not exceeding 4 per cent on assessed valua-
tion is permitted. Debts contracted for supplying iraler to Cities or
Towns are not included in the limitations of this section. (4) Next (see

section e, article 16; we have tlie restriction tliat no County, City,
Town, &e., shall loan or give its credit or malic donations to or In

aid of any individual, association or corporation (except for necessary
support of the poor), or subscribe to or become the owner of the capital
stoclc of any association or corporation. Finaliy (see section 8, article

16), no bond or evidence of debt of any Counly.Township or other politi-

cal division shall be valid unless ihe same have endorsed thereon a cor.

tiflcate by the county auditor or other officer authorized by law to sign
such certificate, stating that said bond is issued pursuant to law and is

within the debt limit.

We now subjoin all of these articles of the Constitution of Wyoming
In full which we have referred to above.
ARTICLE XVI, Section 1. The State of Wyoming shall not.ln any

manner, create any indebtedness exceeding one per centum on the as-
sessed value of the taxable property In the State, as shown l)y the last
genearl assessment for taxation preceding ; except to suppress Insur
rectlon or to provide for the public defense.
Section 2. No debt in excess of the taxes for the current year shall

In any manner be created In the State of Wyoming nuless tlie proposi-
tion to create such debt shall have l)een submitted to a vot^ of tlie peo-
ple and by them approved ; except to suiipress insurrection or to pro-
vide for the public defense.
Sections. No C'oiiK(i/in the State of Wyoming shall In any manner

create any indebtedness exceeding two per centum on the assessed value
of taxable property in such county, as sliown by tlie last general assess-
ment preceding; provided, however, tliat any county, city, town, vil-
lage or otlier sub-division thereof in tlie State of Wyoming mav bond
its public debt exiMii^&t the time of the adoption of this Constitution
In any sum not exceeding four per centum on the assessed value of the
taxalile property iu such county, city, town, village or other sub-division,
as shown liy the last general assessment for taxation.
Section 4. No delit in excess of tlie taxes for the current year shall In

any niaiint r be created l)y any county or sub-division thereof, or any
city, town or village, or any sub-division thereof In the State of Wyom-
ing, unless tlie proposition to create siich delit stiail have been submitted
to a vote of the people thereof and liy tlieni approved.
Section 5. No city, town or village, or any sulj-dlvision thereof, or any

Buh-divlsioii of any county of tiie State of Wyoming, shall In any man-
ner create any Indebtedness exceeding two per centum on tlie assessed
value of the taxable property therelu ; provided, liowever, tliat any
elty, town or village may be authorized to create an additional Indebt-
edness not excocding four per centum on the assessed value of the tax-
able property therein, as shown by the last preceding general assess-
ment, for purpose of building sewerage tlierein; debts contracted for
supplying water to such city or town are excepted fi-om the operation
of tills section.
Section 6. Neither the State nor any county, city, township, town,

school district, or any other political sub-division, shall loan or give its
credit or make donations to or In aid of any individual, association or
corporation, except for necessary support of tlie poor, nor suitscribe to
or become the owner of the capital st^iclt of any association or corpora-
tion. The State shall not engage In any worli of internal improvement
unless authorized by a two-thirds vote of tlie people.
Section 8. No bond or evidence of liidelitcdness of the Stato shaU

be valid unless the same shall liave Indorsed tiioreon acertifloate signed
by the Auditor and Secretary of State tiiat the bond or evidence of debt
is issued pursuant to law and Is within tlie debt limit. No bond or evi-
dence of deiit of any county, or bond of any townsliip or other political
sub-division, sliali be valid unless the same have indorsed tliereoii a.

certlticate signed by the county auditor, or other officer authorized by
law to sign such certificate, stating tliat said Inrnd or evldouco of debt
Is issued pursuant to law and is witliin the debt limit.

POPULATION OF STATE.—Wyoming is the newest of tho States

ef the Union, liaving been admitted July 10, 1890. Its population
therefore is not yet very large. The Federal Census of 1890 reported the

aggregate at 60,70.5. The State, however, has great opportunities of

development, and is growing very rapidly. In area or extent of torri"

tory it is the eighth State of the Union. It pos.se8ses wonderful ro-

Bources, being especially rich iu minerals. It is claimed that the coal

area of Wyoming is twice that of Pennsylvania. Oil is also found in

•onsiderable quantities. The State is likewise well suited for grazing,

stock*aising having been carried on with profit for many years. The
Yellowstone National Park is one of the State's attractions. Th^
following shows the population as far back as the records go—that is,

at the last three Cen.sus iteriods.

1890 60,705
I
1880 20,789 | 1870 9,118

In 1870-80 increase was 11,671, or 128-00 percent, and In 1880-90

39,916, or 192-01 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Wyoming has 1 1 national banks now against only 5 at the end of 1865.

These 11 banks have $1,200,000 capital, and on March 1 1892 held

about 214 millions of deposits.

. 1892. . . 1885 .

Natiotutl. State. Xational. Stale.
Wtomino. (itch. 1 '92.) (Dee. 24.)

Dumber of banks 11 5
Capital $1,200,000 $800,000
Sundus and profits... 308,795 339,106
I>eposlt«, individual.. 2,227,044 1,799,455

Of course there are also some private banks in the State, but no
Complete returns of these are published.

CITIB8, GOUMTIKS XVD TOWSS
IM TBI

STATE OF WYOMINO.

ALBANY CO.

—

James McOibbon, Treasarer.
County scat in Laranito City.

Tax Taluatlon,p(ir*onaL93,t04«9M
Total vnloation 1891... 4,962^1
AsMjiMniefit about >• actual rala«.
^tat«Ux (iKsr$1.0<H» II&-00
County tax (i><!r $l,o00) 12-00
Population 1 890 wan 8,865
Populutlou 1880 wua 4,M'JS

TAX FREE.—.'Ul bonds Issued by this county are exempt from
taxation.

LOANS- W'**" Due.
FlINDISO UoSl>»—

6s, J,\i.r, $142,000.. Nov. 16, 1901
(part yearly) to Nov. 16, 1010

Interest payalile in New York.
Total debt Apr. 20 1802. .$142,000
Tax valuation, real 2,067,838

CARBON COUNTY.—County ieattaBawllns.

LOANS.— When Due.
FlJ.-ililNO HoNOB

—

66, F. A A., $56,0<K)..Aug. 1, 1000
($14,000 yearly) to Aug. 1, 1903

Os, F. i A., $5,000... Aug. 1, 1904

INTEREST payable at tho National Park Bank, New York.

Total debt (lostretnnu). $120,017
Tax vulualion 1890. 3,7ttS,6M
roiiiilHtlon IHIMI was e,857
Population 1H80 was 8,4M

CHEYENNE.—S. R. Bresnahew, Mayor.
Cheyenne is situated in Laramie County.

Water Extkksiow Boiid*—
6s, Jan.. $65,000 1901

When Due.LOANS-
Eekundino Bonds—

68, Jan., $127,500 1897
($<i,375 due yeorly) to 1916

Viaduct Bonds—
6s, Jan., $6t),000 1901

($3,000 due yearly) to 1920

($3,250 due yearly) to 1920
Total debt Mar. 1 1 S02. .. $2.50,500
Tax valuation 1891 3.460,294
Assessment Is % aotualvalue.
City property (value) $750,000
Popiuatlon 1890 was 11,090

INTEREST on the refunding bonds is payable In Now York ; on the

water extension bonds In New York and Hartford; on tho viaduct
bonds in Hartford, Conn.

OPTIONAL.—All of the above bonds are snttject to call after 1901

CONVERSE COUNTY.—N.E. BcBK8,TreM.
LOANS When due.

FuNDi.No Bonds-
OS, J&J, $60,000 1899-1909
Bonded dcld Mar. 1 1892..$60,000
Floating delit 30,000
Total debt Mar. 1 1892 90,000
Tax valuation, real 291,(XK)

INTEREST payable in Chicago.

Tax valiiatton,personal 91 ,834,347
Total valuation 18U1... 2,125,347
Assessment U 50 p. o. aotual value.
Stetetax (per $1,000) $5-00
County tax (per $1,000) 14-0O
Average school tax 1*00
PopulaUou 1890 was 3,738

CROOK COUNTY.—Thos. H. Mookb, Treas.
County seat is Sundance.

LOANS— When Due.
CorKT IIOITSB and JAII. BONF*—

68, JAiJ, .$21,000 July 1, 18S2
($1,000 due yearly) .to July 1, 1915
FUNDINO Bonds—

68, J&J, $55,000 May 1,1901
($5,500 due yearly) to May 1, 1911

INTEREST is payable In New York.

All of the above Issues are tree from taxation.

Funded debt (last returns) $79,000
Floating debt 12,043
Total debt 01,043
Tax valuation 1,472,200
Assessment about •« actual value.
Tax rate (per$l,000) $28-25
Population In 1890 was 2,33S

EVANSTON.—Thomas Blyth, Treas,

Kvanston is situated in Uinta County,

LOANS irA«n Due.
Water Bonds-

6s, MAS, $20,000 1900
($2,000 yearly) to 1910

FundeddebtMar. 19 1892 $20,000
Floating debt 1,.5(X>

Total debt Mar. 19 1802. 21,500
Tax valuation 1890 582,582

INTEREST is payable in Chicago or Evanston.

TA FREE.—AH bonds issued by tbls town are exempt from taxa-

tion.

Assessment is 3-5 aotual value.
State tax (per $1,000) 1891. .$5-00
County Ux (per $1.000) 11-55
City tax dier $1,000) 8-00
Average school tax 11-30
Population 1890 was. 1,995
Population 1380 was 1,277

JOHNSON CO.—W. F. Williams, Treas
County seat is BulTalo.

LOANS— When Due.
FONDINO Bonds-

OS, JiJ, $74.000 1901
($7,400 yearly) to 1910

Total debt Mar. 1 1892 .. $74,000
Tax valuation, real 638,348
Tax valuation, personal. 1,130,727

Total valuation 1801. . ..$1,789,075
Assessment is >• aotual value.
StJitetrtx (per $1.000) $5-00
Couuty tax (per$l,000) 13-25
Average school tax 1-75
Population 1890 was 2,357
Population 1880 was 687

INTEREST U payable in New York.

LARAMIE.—T. J. Nash, Treasurer.
Laramie City is situated in Albany County.

Floating debtLOANS— When Due.
Sew Ell Bonds—

6s, JAJ, $40.000 July 1,1917
Subject to call after July 1, 1897.
Funded debt Mar. 1 1892..$40,000

$27,000
Tax valuation IS90 1,986,784
Tax rate (i>er $1,000) $30-ia
Population 1890 waa 6,388
Population 1880 was 8,606

LARAMIE COUNTY.—E. W. Stone, TroM.
County scat is Cheyenne City.

Funded debt Dec. 1 1891. $400,000 I Total tax (per $1,000) $21-26
Tax valuationlSOl 7,758,142 | Population 1890 was 16,777

UINTA COUNTY.—County seat Is Evanston.

PundeddebtOastretum8)$110,000 1 Population 1890 was. 7,881
Tax valuation 1889 3,019,166 | Population 1830 was 2,879
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State of Idaho.
IT8

DEBT, RESOURCES, Etc.

Organized as a Territory (Act March 3, 1863) - March 8, 1863

Admitted as a State (Act July 3, 1890) - - - July 3, 1890

Total Area of State (square miles) - - . - 84,800

State Capital Boise City

Governor (term ends Ist Monday Jan., '93) Norman B. Willey

Secretary o' State (term ends 1st Mon. Jan., '93) A. J. Pinkham
Treasurer (term expires 1st Mon. Jan., '93) - Frank Coffin

LeKislature meets biennially in odd years on the Monday
after the Ist of January, and there is no limit to length of

sessions.

DEBT HISTORY.—Idalio as a Territory always kept Its debt within
moderate limits. Wlien it became a State tlio bonded debt of the
Territory was $140,715 06. Of tliat amount $16,715 06 was Issued to

pay floating debt, $80,000 to pay for Capitol building and $20,000 for

an asylum. All that Idaho has added since it became a State Is

$20,000 for a wagon road. The condition of tlie State's debt now Is set

out with all the details below.

LOANS— • Interest. Principal. .

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstandi'g.
Capitol Building 6 J & J 1905 $86,000

Subject to call after 1895
Insane Asylum 6 J <fe J Dec. 1, 1892 20,000

$5,000 yearly to Dec. 1, 1895.
WagonRoad 6 J & J July 1, 1910 11,000

INTEREST—WHERE PAYABLE.—Interest on the Capitol and
Asylum bonds it payable in New Yorlc ; on other bonds at the offle* •f
the State Treasurer

TOTAL DEBT, ETC.—The total bonded debt on June 1, 1891, was
$157,715; sinking fund assets, $23,159; net bonded debt, $134,556

;

floating debt, $105,572. In 1880 the total debt, less sinking fund, was
»88,381.

ASSESSED VALUATION.—In 1889 the assessed valuation before
equalization was as follows : Real estate, $14,409,591 ; personal prop-
erty, $9,471,846 ; total, $23,881,437. After equalization : Real estate,

$13,280,501; personal property, $10,386,675; total, $23,607,179. In
1880 the assessed valuation of real estate was $2,297,526 ; personal
property, $4,143,350; total, $6,440,876. The tax rate per $1,000 in

1890 was $8-50. The amount raised by taxation during the year end-
ing Nov. 1, 1887, was $59,859 ; tax rate (per $1,000). .$3-50.

DEBT LIMITATION.— Idaho has placed Umits in Its Constitution
upon the debt-making power both of the State and its municipalities.
Though the provisions have a conservative tendency, they are not quite
fts strict as the Constitutional limitations of most of the other new
States.

FIRST, State debts (see section 1, article 8) are not to be created which
In the aggregate (exclusive of the debt of the Territory) exceed the sum
of l^a per cent upon assessed valuation (except in case of war, &c.), un-
less the same shall bo authorized by law for some single work therein
gpeoifled, which law shall provide the ways and means exclusive of
loans for the payment of tho annual interest and of the principal within
20 years ; no such law shall take effect until it is submitted to the people
and it receives a majority of the votes cast. In section 2 it is also pro-
vided that the State shall not give or loan its credit nor become a stook-
holder In any eissociation or corporation. Tbess two sections we give
below.

Skction 1. The Legislature shall not in any manner create any debt
or debts, liability or liabilities, which shall singly or in the aggregate,
exclusive of the debt of tlie Territory at the date of its admission as a
State, eiceed the sum of one and one-halt per centum upon the assessed
value of the taxable property in the State, except in case of war, to repel
an invasion, or suppress insurrection, unless the same shall be authorized
by law for some single object or work to be distinctly specified therein,
which law shall provide ways and means, exclusive of loans, for the
payment of the interest of such debt or liability as it falls due ; and also
for the payment and discharge of the principal of such debt or liability
within twenty years of the time of tlie contracting thereof, and shall be
irrepealable until the principal and interest thereon shall be paid and
discharged ; but no such law shall take effect until at a general election
It shall have been submitted to the people, and shall have received a
mtvjorlty of all the votes cast for and against it at such election ; and all
moneys raised by the authority of such law. shall be applied only to the
specihed object therein statetf. or to the payment of the debt thereby
created, and such law shall be published in at least one newspaper in
each county, or city and county, if one be published therein, throughout
the State, for three months next preceding the election at which it is
submitted to the people. The Legislature may, at any time after the
approval of such law. by the people, if no debt shall have been con-
tracted in pursuance thereof, repeal the same.
Section 2. The credit of the State shall not in any manner be given

or loaned to, or in aid of, any individual, association, municipality or
•corporation ; nor shall the State directly or indirectly, become a stock-
holder in any association or corporation,
SEOOyD, no County, Oity, Town or other subdivision (see section 3,

•rticle 8) shall Incur indebtedness " exceeding in that year the income
atid revenue provided for it for such year " without the assent of two-
ihirds of the qualified electors votimg at an election, nor unless at or
before Incurring the Indebtedness provision be made for the collection
4)f an annual tax sufficient to pay the Interest and to constitute a sink-
ing fund for the payment of the principal within twenty years. " Pro-
tided that this section shall not be construed to apply to the ordinary
and necessary expenses authorised by the general laws of the State."
This last clause Is peculiar and quite difficult of clear explanation. The
words above in italics " Income and revenue provided for it " are also a
little obscure. The final section (section4) of article 8 forbids any county,
elty, town &e. from loaning ita credit In aid of amy corporation &o.
These two sections in full are as follows

:

Section 3. No county, city, town, township, board of education, or
«hool district, or other sab-dlTlaion of the St»tie, shall incur any indebt-

edness, or liability in any manner, or for any purpose, exceeding in that
year the Income and revenue provided for it for such year, without the
assent of two-thirds of the qualified electors tlicreof, voting at an elec-
tion to be held for tliat purpose, nor unless, before or at the time of
incurring such indelitcdneas, pronsion shall be made for the collection
of an annual tax suillcient to pay the interest of such indebtedncAs as it
falls due, and also to constitute a sinking fund for the payment of the
principal thereof witliin twenty years from the time of contracting the
same. Any indebtedness or liability incurred contrary to this provision
shall be void : Prorldcd. That this section shall not be construed to
apply to the ordinary and necessary expenses autliorizod by the general
laws of the State.
Section 4. No county, city, town, township, board of education, or

school district, or other sub-division, shall lend, or pledge the credit or
faith thereof direatly or indirectly, in any manner, to, or in aid of, any
individual, assoeiation or coi'poration, for any amount or for any pur-
pose what<!ver, or become responsible for any debt, contract or liability
of any individual, association or corporation in or out of this State.

POPULATION OF STATE.—Idaho has had only a brief existence
as a State, having been admitted into the Union by Act of Congress
July 3, 1890—Just a week earlier than Wyoming. Population of course
is small, but, as in most of the neighboring State.s, is steadily being
added to. The State abounds in minerals, and the yearly product of the
precious metals Is large. The State covers, moreover, a very extensive
area. Doubtless most persons will be surprised to hear that it is nearly
twice the size of the State of Pennsylvania, Idaho containing 84,800
square miles of territory while the area of Pennsylvania is only 45,215
square miles. According to the Census of 1890 population was 84,385,
which compares with 32,610 in 1880 and 14,999 in 1870.

1890 84,385 j
1880 32,610 | 1870 14,999

In 1870-80 increase was 17,611, or 117-41 per cent, and In 1830-90
51,775, or 158-77 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—There are 9 national b,-»nks in Idaho at prosout, having $625,000
capital and $1,748,791 deposits. At the close of 1885 there were 5

banks with $300,000 capital and $377,347 deposits. There are a few
private banking establishments in the State, but as there is no law regu-

lating banks on the statute books, except tho general incorporation law,
no returns in relation to such banks are made to any of the State

oQleials.
. 1892. —

, , 1885. .

National. State. National. State.
Idaho. (Mar. 1 '92.; fDec. 24.J

No.ofbanks 9 5 ....
Capital $625,000 $300,000
Surplus and profits... 272,406 91,764
Deposits, individual... 1,748,791 377,347
There are no savings banks in the State and no law bearing on their

incorporation.

Cities, Couitties and Towns
IN THE

STATE OF IDAHO.

ADA COUNTY.—county seat Is Boise City.

LOANS— Witn Due.
ConNTY Bonds-

7s .V 8s $83,000.1891 to 1899
Bonded debt (last returns).$83,000

County has no floating debt.
Tax valuation in 1890 .$3,744,642
Population in 1890 was 8,36i
Population in 1880 was 4,674

ALTURAS COUNTY.
County seat is Hailey.

LOANS— When Due.

-W. H. Watt, Treas'r.

CouET House Bonds
6s, Jan., $40,000..-
Fdnding Bonds—

7s, J&J,

Total debt, etc.—
Bonded debt Sept. 1, '91. .$331,00#
Floating debt 45,891
Total debt 376,891
Tax valuation in '91 abt.. 666.000
Property is assessed at hi actual vaL
State & Co. tax (jter $1 000) $26-00
School tax (per $1,000) . . . $40-00
Population in 1890 was. . 2.620
Population in 1880 was. . 1,69*
on all other bonds in New York.

$227,000 1897
($22,700 yearly) to 1906

7s, J&J, $45,000 1898
(ii4,.500 yearly) to 1907

6i38,J&J, i 119,000 1897
($1,900 yearly) to 1906

INTEREST on 6s paid in Hailey;

The above shows the debt for which Alturas County is primarily held,

the bonds having been issued by Alturas County before the creation of

Elmore and Logan counties and before the annexation of a part of

Alturas to Bingham. When the Legislature parcelled out Altura*

County it failed to provide for an apportionment of the debt.

The amount which Alturas County wtU be required to pay is only

about one-flfth of above amount, because the bonds pledged the tax-

able property of the county as constituted at the time of issue, and be-

fore the division of Alturas. Elmore, Logan and part of Binghant

county were taken from Alturas County In 1889.

BINGHAM COUNTY.-
County seat is Blackfoot.

-H. W. Curtis, Treas.

Tax valuation In 1891.. $3,650,000
Tax valuation in 1890 . 3,177,650
Population in 1890 was 13,57»

Bonded debt 1891 $147,000
Floating debt 33,297
Sinidngfunds 15,056
Kate of interest...? and 8 percent
The bonds Issued by this county are payable as follows : From Jan. 1

1892 to Jan. 1 1895 $5,000 yearly and after 1895 $10,000 yearly un-

til all is paid. This county does not contemplate issuing any new bonds.

CUSTER COUNTY.—County scat is CliaUis.

Fimded debt(la8t ret'ns)7s.$25,000 I Tax valuation in 1890 ...$73»,470
Floating debt 66,848 | Population in 1890 was 2,17S

KOOTENAI CO.—Frank 0. Hill, Treasurer.
County seat is Rathdrum.

LOANS— When Due.
Funding Loans-

78, J&J, $12,000 Jan. 1,1896
($1,000 due yearly) to Jan. 1, 1907
Road Bonds—

8s, J&J, $0,000 June 1 , 1 899
($600 due yearly) to June 1. 1908

Bonded debt Oct. 27 '91 $18,000
Floating debt 47,831
Total debt 65,831

Sinking fund
Net de\)tOct. 27 1891..
Tax valuation, real
Tax valuation, personal
Total valuation 1891...
Assessment about « actual value.
State tax (per $1,000) .

.

$8-50
County tax (per$l,000) 11-50
Average school tax 4-00
Population 1890 was 4,10S

$4,620
61,211

602,549
1,286.643
1,889,192
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INTEREST I» payable at the office of the County Treasurer and at

the Chemical National Bank, New York City.

LEMHI COUNTY.-
FuiKl.rtoht (last rotiirusjSs $28,000
FloatiUK (l(^lit, 7 per cent. . 2.5,0 1

1

Value of county property. 23,8-i9

-County seat U Salmon City.

Ta.T valuation, 1800 $660,00.5
I'oiiulutlou 1H!)0 1,1115
I'npulallon 1880 2,li!30

MOSCOW.—W. B. Kyle, Mayor.
Moscow is the county seat of Latah County.

LOANS— When Due.
Bchool, 7s, *1«,000 1008

Subject to call after 1898

Total debt Sept. 1. 1891 $32,000
Tax valuation 1891.... 1,149.216
Tax rate (per $1,000).. 45-50

Water. 79, $16.000 1910 Population 1800 2,801

I NT EREST on the school bonds Is payable at the Chemical National
Bank, New York ; on the water bonds at the Importers' &, Traders'

National Bank, New York.

NEZ PERCES CO.—D. S. Dent, Trersurer.
County seat Is Lewl.tton. This county was divided In 1889, the

county of Latah being sot off, leaviu.^ only the unsettled portion of the
country in the county of Nez Percca.

Fund, debt (lastrefns) 88.$32,300 I Tax valuation 1890....$1,400,740
Floatina debt, 7 jierceut.. 60,250 Population In 1800 was 2,847
Value of county property. 7,458 | Population In 1880 was 3,965

ONEIDA COUNTY.—county scat Is Malad City.

Funded debt (last ret'ns) . .8 per ct.

Amount. .$30,000, duo 1904
Floating debt, 7 to 10 p. c. $45,242

Tax valuation 1890 $1,086,000
Population 1890 6,810
Population 1880 6.964

SHOSHONE CO.—F. F. Johnson, Treasurer
County seat Is Murray.

LOANS— When Due.
Funded Debt—

7s, ,$280,000 1902
($28,000 yearly) to 1911

Tax valuat'n 1891 (abt.)$2,318,784
Tax rate (per $1,000).. 35-50
Population 1890 5,382
Population 1880 469

State of Colorado.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act Feb. 28, 1861) - Feb. 28, 1861

Admitted as a SUte (Act March 3, 1875) - - Aug. 1, 1876

Total area of State (square miles) ... - 103,925

State Capital ........ Denver
Governor (term expires Jan., 1893) ... John L. Routt

Secretary of State (term expires Jan., 1893) - E. J. Eaton

Treasurer (term expires Jan., 1893) - - James N. Carlile

Legislature meets biennially in odd years on the first Wednes-
day in January, and sessions are limited to 90 days.

HISTORY OF DEBT.—Colorado has always shown a disposition to

keep out of debt. Entering the Union at a late date (August 31, 1876), it

kad the experience of other States to build upon, and Its people wore
•lever enough to profit by that experience. In her Constitution the power
to contract debt Is wisely restricted. When the change was made from
the Territorial condition to a State organization, the State assumed the

debt of the Territory, which was about $42,000. On November 30,

1880, the total debt was $212,814. Now the funded debt Is but

$600,000.
There Is, however, another class of indebtedness, which has grown the

last few years until It has reached much greater Importance than the

funded debt, and wliich ha-s in a measure Impaired the State's conserva-

tive reputation ; not because of its size (for in size It Is but a trifle for a

rich State like Colorado) but because of Its character. We refer to a

floating debt begun originally In a small way to provide for " casual

deficiencies of revenue" (as the Constitution of the State reads), and
vhich has Increased year by year until tlie wan-ants outstanding have
in euuount gone far beyond the Constitutional limit. No doubt the war-

rants will shortly be funded under a special amendment of the Constitu-

tion, which will have to be provided and adoi>ted for that purpose. In

the meantime we do not class them, for obvious reasons, with the debt

proper, but give a special Item to them below. The funded debt consists

of only one class of bonds called " capital bonds," the details of which
•re subjoined.

LOANS—

—

Interest.—.
. Prineipal.

NAME AND PURPOSE. P. Ct. Payable. When Due. Outatand'g.

Capital bonds SH Jan. 1, 1905 $300,000
do 4 Jan. 1, 1907 300,000

INTEREST is payable at the Treasurer's ofllce, Denver.

TOTAL DEBT, Etc.—The following shows the gross debt of the

State and the cash offsets thereto on December 1 1891, 1890 and 1889
1891. 1890. 1889.

Outstanding warrants $1,548,241 $1,393,355 $1,269,120
Certs, of indetiti-dnoss 86,890 87,131
Loco weed cortillcates 16.910 23,032
Capitol building bonds 600,000 150,000

$1,647,155
232,938

$1,379,283Total $2,148,241
To credit of general fund.. 263,411

Netdebt $1,884,830 $1,414,217

DEBT AND TAX VALUATION.—The following shows the State's

total assessed valuation, the State tax per $1,000, and the total State

debt tor each year since 1876

:

Total AtieMfed
Nov. 30— Vuliiatiun.

1891 (It2ni,tOIS.2!l5 00
1890 1182
1889 7 88
1888 I iiies
1887 1 ll,:i.':).iiS4 37
1880 124,26!l,7100e
1885 ll.'),4'.'(),I93 00
1884 115,«7.').0US1
1883 1U),7.'-.!(,7."56 21
1882 101,1 t(),<iK3 57
1881 96,135,305 48
1880 73.608,746 29
1879 58,3 1 ,'),389 30
1878 43,072,tMH26
1877 43.453,946 30
In addition to the tax rate as above there U a poll tax of $1-00 per

capita. Prior to 1880 this poll tax was 50 oenta i>er capita.
'fhn Items of which the auesaed valuation for 1801 was made np l»

shown in tlie following:

OaUTa* Total Debt
{per 9l,000j. Xur. .-|0.

$2,148,21100
$4-00 1,617,IH«61
4-00 l,:i79.28:» 26-
4-00 »52,.'M1 47
4-00 040,300 47
4-00 666,874 11
6-S6 8I4.4M 64-
s-ao S3'i.H81 7«
B-30 <M».7fM 31
5-56 2.M,IWe 0«
B-S6 336.7>*3 17
B-00 ji:i.lHl7»
6-00 271), J99 11
8-60 TiL-nnuy
B-60 rrr.roa is

PHorKRTy T*XKD. Yaluation.
Agi-lcultural land $28.733..'V47
Orazing land 10,769,044
Coal land 1,23.'),611
Improvem'ts on lands. 6,557.685
Improv. on puli. lands 1,170,768
Town and city lots. . . . 70,207,202
Town and city lots Im-
provements 31 ,266,772

Mln'g prop'ty & output 6,338,402
K a 1 1 r o a d iiroperty
(1,235 miles) 32,771,364

Teleg'h&tclep'ne lines 277,<I01
Av'ge valuoof mdso.. 8,159,934
Capital employed In
nuinufactures 1,314,894

Prohkrtt Taxrd. Valuation.
none* Aoth. animals $12,.520,7»3
Musical instrunionUi.
Clocks and watolies..
Ulaui'ds. Jewelry, *c.
Money ond crcdltx .

.

Carriages A vi-hii-liw.

Household proiicrty.
All <»ther proiMirty. ..

Bank Hto(>k or shares
In any cori>oratlon
or company

467,514
188,913
68,420

2,21.1..18»
l,190,60e
796,069'.

2,210,291

3,702.397

Oraod t«tal Talua-
tlou of Bute $231,405,205

No. of military polls. 96,749

UNPAID WARRANTS.—I^e amount of warrants outstanding on
tlie 30th of November 1890 was $1,393,354 47. According to tha

report of the State Treasurer, the State held at that same dat«

$848,034 67 of these warrants In Its several Investment funds ; Uiat U
to say, that amount luul been taken up and paid out of the school and
other Investment funds belonging to the State, so that there were In the

hands of the public only $545,319 80.

The Attomey-Oencral baa written an elaborate opinion In which he
oonciudcs that the State can pass a law that will legalize these

warrants. Ho says: " Warrants may bo nnconstltutlonal In an absolate
sense as where the sumect matter of the appropriation is not within

the legislative power, and they may be unconstitutional In a special

sense as where the subject matter is within the legislative jmwer but
the amountissuedlnapartlcularyearezoeeds the revenues of that year;
in fact the latter class can in no Just sense be denominated unoonsU
tutlonal but they are rather to be considered as inoperative because of

lack of available hinds to pay them. To this latter class belong the ezoeae
warrants under consideration, or at least nearly all of them. It Is per-

fectly competent for legislative action to vivify these Inojieratlve woi^
rants by an express sanction of their validity and by providing the

means and machinery for their payment. * * I therefore recommend
that this Legislature pass a healing act expressly establishing the val-

idity of this over-Issue of warrants, and that the State Treasurer be re-

quired to purchase these warrants' with the sundus in any ef the

special funds of the State."

We give in a subsequent Item the Constitutional provisions limiting

debt-making in Colorado. Judged in the light of those provisions, the

aliove conclusion looks questionalile. As it Is also certain that the diffl-

culty could be cured by a stiecL-il amendment of the Constitution pro-

vided to meet this ca.«c, why not adopt the remedy which would be
effectual beyound suspicion.

DEBT LIIMITATION.— Colorado's Constitutional provisions wltl»

reference to the creation of debt are of considerable length, and strike

one at flrst as quite elaborate. After a brief study of tlie provisions

their good qualities stand out so plainly as wholly to disarm oritiolsin

No State has placed the debt-making power on a more reasonable basis-

All the regulations with reference to public indebtedness are found la

article 1 1 of the Constitution.

FIRST, as to Slate dcbt—{l) (see section 1), there Is an absolute

prohibition against loaning the credit of the State to. or in aid of, any
corporntUm, person, <Sic. ; also against the State becoming responsible

for any debt of any corporation, person, Ac. (2) (see section 2). The
State Is forbidden to make any donation to, or become a shareholder in,,

any corjioratlon, *c., or Joint owner wltli any person, corporation, Ac,
except such ownership accnios by cschpat,or by operation of law or

purclia.sc under execution, Ac. (3) (see secttoH 3;. The State is pro

lilbited from contracting any debt except to provide casual deflcloncles,

to erect public buildings for use of State, and to suppress Insurrection

&o.; and to provide /ur defleieacies o/reeenue the amount of debt con-

tracted In one year shall uot exceed one-quarter of a mill on e.tch dollar

of valuation, and the aggregate shall not exceed three-quarters of »
mill on each dollar of valuation until valuation equals $1(X),0(X).000,

and thereafter such debt shall not exceed $100,000; and for erection of

public buildings the debt incurred in any one year shall not exceed one-

half a mill on valuation, and the aggregate of such debt shall never
exceed $50,(X)0 (except as protided in section 5 of this artiete). (4) fax
section ^). The State Is forbidden tomake any debt pcnnittedby roregoinf.

sections except by a law irrepealable, specifying purpose, and levying,

a tax sufficient to pay interest and extinguish princl|>al within tlma-

llmtted for payment. (5) (see section 6} Authorises debt for the purpose
of erecting public buildings not exceeding in the aggregate three mllle

on eash dollar of valuation ; prmithtt, before going into effect such law-

shall be ratitled by the mtOorlty of the voters at a general election.

SBOO\D, as to county deht (see section 6). Counties are prohibited,

from contracting debt In any form except for the purpose of erecting-

ixeeessary public buildings, making or repairing piiMte roads and
bridges; and such indebtedness shall not exceed in any one year
$1 .50 on each $1,000 in counties the assessed valuation of which ex.

ceeds five million dollars and $3 on each $1,000 in counties in which
valuation Is less than Ave million dollars; the aggregate indebteduese

of any sounty for all purposes (exclusive of debts contracted before th*
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adoption of tliis Constitution) shall not exceed twice the amount of
abOTO limit, unless the question incurring such debt shall at a general
election he submitted to such of the qualified electors of such county as
in the year last preceding such election shall have paid a tax upon prop-
erty in county, and receive a mivjority of those voting thereon ; hut even
In that case the aggregate amount of debt shall not at any time exceed
twioe the rate upon valuation mentioned above—that would l>e $6 on
4^1,000 of valuation.

THIRD, as to school districts (see section 7). No debt by loan in any
form oan be contracted by any school district for school grounds and
bnildtngs unless the proposition is submitted to such qualified electors

•as hate paid a sclwol tax the preceding year and a majority of those
voting favor it.

FOURin, as to cities and towns (see section 8>. No debt in any form
can bo contracted by a city or town except by ordinance lrrci)ealable

until the debt is paid; ordinance must specify purpose, must provide a
,tax not exceeding 12 mills on each dollar of valuation sufliciont to pay
annual interest and extinguish debt within 15 years and in not less
:than 10 years ; but no debt can bo created xmless tlic question of incur-
orlag the same shall at a regular election of city or town otlicers be sub-
mitted to a vote of such of the qualified electors as shall in the year next
Tpreceding have paid a property tax and a majority voting favor the
proposition; but even In that case the aggregate amount of debt,
together with debt previously existing, shall not exceed j per cent of
valuation. Debts contracted for supplying water to such city or town
are excepted from the operation of this section.

FIFTB, as to counties, cities, towns, dc. (see sections 1 atid 2). What
has been said above about the State loaning its credit to, or in aid of>

corporations, persons, &c., and also what is said with reference to the
State making donations to, or becoming a stockhoTder in, corporations
&e. applies likewise to counties, cities, towns, ifec. Every kind of
municipality is enjoined in and by the Constitution against making any
such loan or granting any such aid.

We now give in full the sections of the Constitution refeiTed to.

ARTICLE XI., Section 1. (State, county, city etc. forUdden to loan or
pledge credit.)—Neither the State, nor any county, city, town, township,
or school district, shall lend or pledge the credit or faith thereof,
directly or indirectly, in any manner to, or in aid of, any person, com-
pany, or corporation, public or inivate, for any amount, or for any pur-
pose whatever, or become responsible for any delit, contract, or lialiility
of any person, company, or corporation, public or private, in or out of
the State.

Section 2. (State, county, city etc. forbidden to aid corporations, etc.)
Neither the State, nor any county, city, town, towusliip, or school dis-
trict, shall make any donation or grant to, or in aid of, or become a sub-
scriber to, or sharcliolder in, any corporation or company, or a joint
owner with any person, company, or corporation, pubac or private, in
or out of the State, except, as to such ownership as may accrue to the
State by escheat or by forfeiture, by ojieration or provision of law; and
except as to such ownership as may accrue tfl the State, or to
.any county, city, town, township, or school district, or to either
or any of them, jointly with any person, company, or corporation,
by forfeiture or sale of real estate for non-payment of taxes, or by do-
Hatiou or devise for pul>lic use, or by j>urchase by or on behalf of any
or either of them, jointly with any or either of them, under execution in
cases of lines, penalties, or forfeiture of recognizance, breach of con-
dition of official bond, or of bond to secure puldio moneys, or the per-
fonnance of any contract in which they or any of them may be jointly
or severally interested.

Section 3. (State contract loan—amount, etc.)—The State shall not
contract any debt by loan, in any form, except to provide for casual
deficiencies of revenue, erect public l>uiidings for use of the State, sup-
Sress insurrection, defend tlie State, or, in tiine of war, assist in defend-
ig the United States ; and tlie amount of del)t contracted in any one

year to provide tor dellciencies of revenue shall not exceed one-
fourth of a mill on each dollar of valuation of tax.ilile property witliin
Uie State, and the aggregate amoimt of such debt sliall not at any time
exceed three-fourths of a miU on each dollar of said valuation, until
the valuation shall equal $100,000,000, and thereafter such debt siiall not
exceed $100,000, and the del)t incurred in any one year for erection of
public buildings shall not exceed one half mill on" each dollar of said
valuation, and the aggregate amount of such debt shall never at any
time exceed tlie sum of fifty tliousaud dollars (except as provided in
section 5 of this article); and in all cases the valuation in this section
mentioned shall be that of the assessment last preceding tlie creation
oi said debt.
Section -l. (How above-menlioned debts must be created).—In no ease

shall any debt above mentioned in this article be created except by a
law which shall be irrepealable until the indebtedness therein provided
for shall have been fully paid or discharged ; such law shall specify the
nurposos to which the funds so raised shall be applied, and provide for
he levy of a tax sutlicient t« pay the interest on, and extinguish tlie prin-
cipal of, such debt within the time limited by such law for the payment
thereof, which in the case of debts contracted for the erection of public
buildings and supplying deficiencies of revenue, sliall not be loss than
ten nor more tlian fifteen years ; and the funds arising from tlie collec-
tion of any such tax shall not lie applied to any other puriiose than that
provided in the law levying the same ; and when the debt thereby cre-
ated shall be paid or discharged, such tax shall cease and the balance.
If any, to the credit of the fund shall immediately be placed to the
credit of the general fund of the State.
Section 5. (Debt for public buildings.)—&. debt for the purpose of

erecting public buildings may be created by law, as provided for in sec-
tion 4 of this article, not exceeding in the aggregate three mills on each
dollar of said valuation. Provided, That before going into efl'ect such
law shall be ratified by the vote of a majority of such qualified electors
of the State as shall vote thereon at a general election, under such regu-
lations as the General Assembly may prescribe.
Section 6. (County debt).—So county shall contract any debt

by loan In any form, except for the purpose of erecting
necessary public buildings, making or repairing public roads
and bridges; and such indebtedness contracted in any one
year shall not exceed the rates upon the taxable property in
such county following, to wit : counties in which the assessed valuation
of taxable property shall exceed five millions of dollars, one dollar and
fifty cents on each thousand dollars thereof ; counties in which such
valuation shall be less than five millions of dollars, three dollars on each
thousand dollars thereof ; and the aggregate aiuonnt of indebtedness of
any county, for all purposes exclusive of debts contracted before the
adoiition of this Constitution, shall not at any time exceed twice the
amount above herein limited, unless when in manner provided by law,ti>«
question of incurring sueh debt, shall at a general election, be sulunitted
to such of the qualified electors of such county as in the year last pre-
ceding sucli election shall have paid a tax upon property assessed to
them in such county, and a majority of those voting thereon shall toU
In favor of incurring the debt ; but the bonds, if any lie issued tlierefoF,
shall not run less than ten years, and the aggregate amount of debt so
contracted shall not at :niy time exceed twice the rate upon the valn-
atlon last herein mentioueu : Provided that this section shall not apply
to ooontles having a valuatioa of less than one million of dollars.

I

Section 1.—(School district debt for school buildings.)—"So debt by
loan in any form shall oe contracted liv any scliool district for the pur-
pose of erecting and furnishing school buildings or purchasing grounds
unless the pronosition to create such delit shall Urst be sulunitted to
such qualified electors of the district as shall have paid a school tax
therein In the year next preceding such election, and a majority tt
those voting thereon shall vote in favor of Incurring such debt.
Section 8.—rOi/i/aiirf toipii debls.)—iJo city or town shall contratt

any debt by loan iu any form, except by means of an ordinance, wliich
shall 1)6 irrepealable until tlie indebtedness therein provided for shaJl
have lieeu fully jiaid or discliarged. specifying the purposes to which
the funds to be raised shall be applied, and providing for the levy of a
tax, not exceeding twelve mills on each dollar of valuation of taxable
property within such city or town, sulficient to pay the annual interest
and extinguish the principal of such debt within fifteen, liut not less
than ten, years from the creation thereof; and such tax, wlieu collected,
shall lie applied only to the puri>oses in such ordinance specified until
the indebtedness shall be paid or discharged ; bnt no such debt shall lie
created unless the question of incurring the same shall, at a regular
election for councilmcn, aldermen, or offices of sucli city or town, be
submitted to a vote of such qualified electors thereof as shall. In
the year next preceding, have paid a property tax therein, and a
majority of those voting on the question, by ballot deposited in a
separate ballot-box, shall vote in favor of creating such debt; but tlie
aggreg.ate amount of debt so created, together with the debt e isting at
the time of such election, shall not at any time exceed 3 per cent of the
valuation last aforesaid. Dclits contracted for supplying water to such
city or town are excepted from the operation of this section. The valua-
tion in this section mentioned shall be In all cases that of the asse8»-
meut next preceiling the last assessment before the adoption of su»h
ordinance.
Section 9. ( Debts previous to adoption of Constitution). Nothing con-

tained ill this article sh,ill bo so construed as to either impair or a<ld to the
obligation of any ilebt heretofore coufl'iK'tcd by any county, city, town or
school district, iu accordance with the laws of Colorado Territory, or
prevent the contracting of any delit, or the issuing of bonds tiierefore,
in .iccordauce with said laws, upon any proposition for that purpose,
which may have been, according to said laws, sulunitted to a vote of tlie
qcialified electors of any county, city, town or school district before the
day on which this Constitution takes eft'ect.

The distinctive feature in the Constitution of Colorado, as the read«r
will have seen, is in requiring a property qualification for voters on aJi

propositions for creating debt in counties, cities, towns and okli«r

municip.alities.

POPULATION OF STATE.—Colorado Is one of the younger Statea

of the Union, having gained admission iu the Centennial year 1878.

The growth of population since tlien has been very decided. Tlie State

abounds in mineral wealth; it h.as very extensive coal fields, and in the

aggregate production of the precious metals, including lead and copper,

ranks as high as any State in the Union. It is also making considerable

progress in agriculture. In 1870, when it was still a Territory, its pop-
ulation was less than forty thousand—39,861. In 18S0 the number
had risen to nearly two himdred thousand, and for 1890 the aggregate
was over four hundred thousand—412,198.
1890 412,198 1 1870 39,864
1880 194,327

I
1860 34,277

In 1860-70 increase was 5,587, or 16-30 per cent; 'in 1870-80, 154,463,
or 387-47 per cent: in 1880-90. 217,871, or 112-12 per cent

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Banks and banicing facilities in Colorado have grpwn with the growth
'n other departments of lium.an activity. There are now 50 national

banks in tlie State where at the close of 1885 there were only 25, and
capital is over four times as large, being $8,875,000, against $2,135,000,

while deposits are about 2313 milUon dollars, against 10^4 million

dollars. State b.anks h.ave also multiplied, as will appe.ir from the

figures regarding the same given in the following and which are taken
from the reports of the United States Comptroller of the Currency.

-1891-92.- -1385.-
National. State.

Colorado. (ilch. 1 -92.) {July 6 '91.)
Number of banks 50 29
Capital $8,875,000 $1,370,.500
Surplus and profits 3,694,054 261,282
Deposits, individual... 26,399,524 3,416,195

The State and national brvnks together, it will be observed, had nearly

1014 millions of capital at latest d,ates and 29% millions of deiiosits.

National.
(Dee. 24.)

25
$2,135,000
1,515,6.53

10,267,933

State.
(July 1.)

$300,000
144,004,

1,160,451

Cities, Counties and Towns
IN THE

STATE OF COLORADO.

ARAPAHOE CO.—David W. Hart, Treas
Denver is the county scat of Arapahoe County.

Total debt (last returns). $192,550
Sinking fund 130,569
Net debt 61,681

Tax valuation, 1890. $86,440,065
Tax valuation 1889.. 68,102,975
Population 1890 was 132,135

TAX RATE.—In 1890 th<> State and county tax rate per $1,000 waa
$14-00.

BENT COUNTY.—John E. Donlon, Treas.

Las Animas is the county seat.

LOANS— "'*«» Oue.
ConKT HonsE-

7s, April, .$25,000 1901
Subject to call.

Kailko\d Aid—
8s, July,$29,000 910

Suliject to call.

Total debt June 1 1891.. . $68,000
Floating debt 12.000
Tax v;vluatiou 1890 1,467,617
County tax (per $1,000) 2100
Population 1890 was 1,313
Population 1880 was 1,654

BOULDER—I. L. Bond, Mayor.
This is tlie county seat of Boulder County.

When Due. Total dcbtPept. 1891 $113,200
Sinking fund $4,700
Net delit Sept. 1891.... 108,500
Tax valuation 1891 1,250,000

Assessment is I3 actual value.
Total tax (per $1,000) $31-40
Population 1 890 was 3.330
Population 1880 was 3,069

INTEREST on 58 and 6s is payable at the Chemical National Bank,
New York; all other interest at Boidder.

TAX FREE.—All Issues of this city's bonds are exempt from taxation.

LOANS-
WATER Bonds—

10s, June 28, $7,200. $1,800 yearly
10s, Oct. 11, 6,000. 1,200 yearly
88, Nov. 1,10,000. 3,500 yearly
6s, 10,000. June 1, 1906
5s, JAD, 80,000.June 1, 1906
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BOULDER CO.
County scut la Boulder.

LOANS— When Due.
Pdhi.k; Brii.nixo:

8r, April,.fia.iMW Apr. 1, 1002
Railroad Aid—

8k. May,i?lO,000 May 1, 1803
Floatlug debt $60,000

-D. E. McNaughton, Trtas.

Total debt Mar. 1 1802.. $142,000
Ta.x valuation 1801 4,012,1.18
A880H}«niont about ^o uctiiul valuo.
Connty taxper!i!l,iKM)... $-.!l-10

Population 1800 wan... l4,OH-2
Population 1880 was. . . . 9,723

CHAFFEE COUNTY.—J. M. Bonnet. Treae.

County seat Is Buena Vesta. TUe bonds of thU county are moRtly In

litigation.

LOANS-
ColNTV BtTILnlXO—

Wlien Diie.

8«. Dm.,*20,000 Deo. 1, 1902
Other bonds $111,300
Sinking fund $20,000

Tax valuation 1891. ...$2,710,700
Assessment almut 'a lactual valui>.

Connty tax per $1,000. $21-00
Population 1800 was. .

.

6,612
Population 1880 was... 6,512

COLORADO SPRINGS.--J. W. STrLLMA,N,

Jklnyor.

Tills city 1.'* situated

'_.^,-\i<0—
Bridok Bo>rDS

—

6b, J&J, $10,000....
City Hai.i, Hondb—

6s, F&A, $.1,000
Sewkr Bondp—

«8, J&J, $50.000....
SB, J&J, 25,000....

in El F»90 County.

When Due. Water Works Bonds—
78, J&J, $25,000.. 1896

1900-1905 6a, J&J, 35,000.. 1002
69, M&8, 85,000.. Mar., 1904

1902 OS, M&N, 80,000.. Nov., TOO!
6s, J&J, 25,000.. 1000-1905

1808-1903 58, A&O, 50,000,. 1000-1005
1000-1905 Water Bonds Kefcniuno—

68, JJiJ, $57,000.. 18914 1901

GOLD BONDS.—The water works 5s are gold bonds.

INTEREST l-s payable in

TOTAL DEBT, Etc.—The total funded debt on June 24 1891 was
$524,000, of which $477,000 was for water. The water works are

valued at $500,000, and In the year 1890 receipts from water rent.s

•were $32,347,

ASESSED VALUATION.—In 1890 the total assessed valuation was
$4,936,030 ; In 1880 It was $2,072,130.

POPULATION In 1890 was 11,140; In 1880 was 4,226.

CONEJOS CO.—Chas. H. Bhickenstein, Treas.

County seal Is Contjos.

LOANS— When Due.
County Bonds—

..s, $60,000,
Floating debt $70,000

Total debt (last returns) $1 30,000
Tax valuation 1890.... 1,844,409
Population 1800 was... 7,193
Population 1880 was... 5,605

DENVER.

—

Platt Rogers, Mayor.
Denver is situated In Arapahoe County. Public Improvement bonds

to the amount of $320,000 bearing 4 per cent Interest and maturing In

1007 wore sold by the city this year at 08'24.

LOANS— When Due.
FuNuiso Bonds of 1881—

6s, M&N, $300,000.. ..May 1, 1899
Bnbject to call after May 1, 1894
PLniJC BUIM INGS, 1881—

6s, A&O, $100,000.. ..Apr. 1, 1896
Subject to call after Apr. 1, 1801

INTEREST—Interest Is payable In New York City.

TOTAL DEBT, ETC.—The total bonded debt on April 1892

was $1,820,000; on Sept. 1 1801 it was $1,164,000.

ASSESSED VALUATION In 1891 was $73,133,430; In 1800 It was
$66,624,500; tax rate (per $1,000) $24-00, exclusive of special school

tax. Real estate Is assessed at about ^o Its actual value.

POPULATION In 1890 was 106,713; In 1830 was 35,029; In 1870
was 4,740.

Pdblic Improvkhent—
5s, J&J, $^400,000....July 1,1906

Subicct to call July 1, 1901
48, M&g, $700,000 Sept., 1904
Subject to cull after Sept. 1, 1800

4s, J&J, $320,000 Jan. 1 , 1907
ubject to call after Jan. 1, 1902

EAGLE COUNTY—Jno. L. Campbell, Treas.

County seat Bed Cliff.

When Due.LOANS-
FuNDiNo Bonds—

78, M&S, $78,000....
Subject to call after ten years.

8s, J&J, $30,000...

«

Subject to call after ten years.

INTEREST Is payable at the County Treasury and In New York,

Total debt 1891 $117,900
Tax valuation 1891 1,310,604
Assessment about 2. actual value.
State & Co.t.ax p. $1,000.. $3100
Population 1890 was 3,725

FREMONT COUNTY—L, E. Feanck, Treas.

County seat Is Canyon City.

LOANS— When Due.
CouNTv Bonds—

-8 ,.$20,000.
Floating debt $88,839

Total debt (la«t returns) $108,830
Tax valuation 1890 .... 3,140,286
Population 1 Si)0 was 9,156
Population 1880 was 4,735

GARFIELD CO.— J. T. McLean, Tress.

County seat Is Glenwood Springs.

LOANS- When Due.
Cou.NTY Bonds—

-8, $30,000
Floating debt. $150,903

Taluatioyif etc.—
Total debt (last returns). $180,903
Tax valuation 1890 2,235,547
Population 1890 was.... 4,478

HIGHLANDS.—T. H. Wtgant, Jr., Treasurer.

This town Is In Arapahoe County. Tlie floating debt of the town Is

fast being paid off, and it Is the opinion of the town oAlclals that all

will be redeemed before March 1893.

LOANS— When Due.
Lmi'Rovkmknt Bonds—

6s, J&.T, $:i7,0(M) July 1, 1904
8ul)Ject to call after ten years.
Sbwkr Bonds—

6s, J&J, $22,00<1 July 1, 1905
Hnliject to call after ten years.

Bonded debt Jan. 1 1892.. $59,000
Floating debt 1 24,71

3

Total debt Jan. 1 1892 183,713

Valuation, rfc.

—

Assets $12,000
Netdebt Jan. 1,1892.... 171,713
Tax valuation 1891 4.100,000
Assessment aliout '.i actual value.

State tax (per $1 ,000) $4-tK)
County tax (per$l,<M)0) 10-00
Town tax (per $1,000) 13-00
.Vverage school tax $0-50
Population In 1890 was 5,161

HINSDALE CO.—D. S. Hokfmak, Tr«M.
County seat Is Lake City.

LOANS— When Dtu. | Bonded debt Jan. 1 , '92 , $1 t2..'V<K)

FUNUINO BojTDS— Tat vnlnntlon 1891 ft42,.'iot

8», J&J,$-13,<XX) ...Dec. 31, 1 t same »• iKJtJua value.

SubJ't to <-allafterIJec. 31, I i.«r $1,000).... fiaS
5s, K&A,$li5,(HK) ...July 27, 1 (per $1,000).. 36 00
Subj't to call after July 27, IM'.to li.ml tax 926
JIiDOMK.ST Bonds- M iiilHttOWM 8«3

8s, F&A, $;M.5<M)...Ang. 12, 1911 I .in 1880 WM 1,487
Snbj't to call after Aug. 12, 1901

|

INTEREST Is payable at the offloe of the County Treasurer or «
the uinco of Kountze Bros., Now York.

JEFFERSON CO.—Chas. T. Clark, Treasurer.

County seat Is Ooldcn.

LOANS— When Due.
O, C. & 8, P. K. W. & T. Co.—

8s $32,31X)
HEruNDiNc. Bonus.—

68 $38.000
Interest payable In N, Y. dc Ooldou.
Bonded debt Jan. 1 1892 ..$70,300
Floating debt $97,325

Total debt $167,325
Slnklnif fund 22.948
Ni t .li-lrt .I:in. 1 1892.... 144,677

-01 4.304.903
.lOO) $»-«3
sl.OOO).... 24-50

PdlMiiaticpu iH'.Miwan S|449

LAKE CO.UNTY.—M. F. Eoan, Treasnrer.
County scat Is Lcailville.

Total debt (last rotnrn»)..$11 1,384 I Tax Vfllnatlon 1890 ....$4,492,980
All floating dobtr-no bonds. Population 1 890 was ... 1 4,663

Total debt July, 1880 . . . .$239,896 | Population 1880 was. . . 23,563

LA PLATTE CO.—John F. Bell, Trewarer.
County seat Is Durango.

LOANS— When Due. j
Bonded debt July, 1891 $135,000

FUNDINO Bonds— Tax vatuntlon 1«01 $2,009,017
6s, J&J, $««,400 Apr. 6, 1908 I

^ ' nt "o actual value.
6s, J&J, 21,600 Apr. 29,1908] .000) $3100
Road AND Bridok Bonds— i »-a» 5.509

6b, Apr., $25,000 Apr. 1, 1903 |
I'lPinMiinmi i~-.>wa« 1.110

INTEREST on the funding bonds Is payable at the olHce ofKountze
Bros., New York, and In Durango; on the railroad and brld^ bonda
interest Is payable in Durango only.

LAS ANIMAS CO.—T. B. Collier, Treasurer.

County seat Is Trinidad.

LOANS-
Bonds-

__ _ When Due.
Coi;nty

78, M&N, $119,.500
6s, A&O, 51,558
Total debt (last returns) .$185,140

Yaluatioti, ele,—
Tax valuation 1800....$6,900,910
Count>- tax (p<!r $1,000) 17-00
Populiitiou 1890 was. .. 17.206
Populatieu 1880 was... 8.903

INTEREST Is payable lu Triuidivd, Col., and In New York City. In

New York on 78 by Kountze Brothers ; on Os by Chemical National

Bank.

LEADVILLE.—T. W. Jaycox, Mayor.
Leadvllle U the county seat of Lake Countj-.

LOANS— When Due.
-8 iffls.OOO
Subject to call at any time.

Floating debt about $20O,(V)0
Total debt Jan., 1801 248,000

Tax valuation 1SOO....$1,SOO,000
A.«.sessnient al>out "a actual value.
Tax rate per $1.000.... 68-00
Populatl«« 1890was... 10.384
Population 1880 was. . . 14,820

INTEREST Is payable by Kountze Bros., New York City, and at aty
Trej»»ury.

MESA COUNTY.—T. B. Crawford, Treas.

County seat is Grand Junction.

LOANS— When Due.
Bkidoe Bonds—

88. Apr.. $14,9(K) 1005
FtINI>IN(i Bonds—

6s, J&J, $(54,500 1908
Subject to call after 1803

Intcre.s"t ouyable at tirand Junc-
tion, (iolo., and in New York. '

Bonded delM Jan. 1 1892..$79,400

Floating debt about $18,000
Total debt Jan. 1992... 97,400
Tax valuation, real 2,016,8-J9
Tax valuatidu, iMTSonal. 39.-).883

Total valuation 1801 ...2.41-2,712
.Assessment Is '4 actual value.
State tax (i)er$l.iHK)) $4 0$
County tax (ucr $1.000) $25 50
Population 1890 was 4,260

MONTROSE CO.—H.W. Cristopheb, Treas,

County scat is Montrose.

LOANS— When Due.
FlI'DlNG BOKOS

—

68, J&J, $128,300 Jan. 3, 1908
Subject to call after Jan. 3. 1898

Bonded debt Jan. 1 1802.$12S.300
Floatius debt 35,330
TotiUdcbt Jan. 1 1892 ....163,630

INTEREST Is payable at the

Kountze Bros., Now York City.

Valuniion, etc.—
Tax valuation 1891 ....$2,l««,e93
Assessment about V4 actual value

State tax (i>cr .fl.OOO) $4-«3
County tax (per $1,000) 21-00
Average school tax 8-00
Population 1890 was 3,980

County Treasaier's offloe and b/

OURAY COUNTY.-J. S. Myers, Treasurer.

County seat Is Ouray.

LOANS— WA<nd««.
I
Total debt (last returns). $267,260•* i,j^^ valuation 1890 1,255.399County Boni>s—

$163,000...
Floating debt $104,260

...
I
Population 1890 was...

I
PopiUatlon 1880 was...

6.510
2,668

When Due.

JNTERE3T Is payable In Denver and In New York City.

-L0CI8 D. Sweet, Traas.

8s, A&O, $232.300...Oct. 1,1911
Sublect to call after Oct. 1 , 1901

Total debt Apr. 1 1892. *18.3,000
Tax valuation 1892... 4..50O.00O
Assessm't about 2-5 actual value.
County tax (per $l,0O0)....$-24-05

Population 1890 was 8.980

INTEREST Is payable by Kountze Brothers, New York City, and at

County Treasurer's office. Aspen, Colo.

PITKIN COUNTY.
County seat Is Aspen.

LOANS-
FUNiiiNO Bonds—

8s, J&J. $241,000....July 1, 1906
Sul<)ect to call after July 1, 1896
JUl'O.MENT B'lNDS

—

8s, A&O, $0,700 Oct. 1. 1910
Subject to call after Oct. 1, 1900
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PUEBLO.—A. A. Gkome, Mayor.
Pueblo is situated in Pueblo County.

LOANS— —Interest.—, -
NAME AND PURPOSE P. CI. Payable.

City bonds

-Principal.-
When due. Outstand'g.

$192,000
TAX RATE (per $1,000), $4717, iucludiug State tax $400, county

tax $13,17, city, school district, etc., tax, $30. Real estate is assessed
at " about one-third its actual value."

POPULATION in 1890 was 24,558; in 1880 was 3,217.

PUEBLO COUNTyZaV. P. Gartley, Treas.
County seat is Pueblo.

When Due.LOANS-
COUNTY Bonds—

,$372„500
Uue in twenty years, subject to

call after 10 years.
Fl'ting debt (last return8)$109,760

Total debt $481,260
Tax valuation, 1890.. $19,536,565
Assessment about Hi actual value
County tax j)cr$l,000 $13-17
Population in 1890 was 31,491
Population 1880 was 7,617

RIO BLANCO COUNTY.—Henry J. Hay,
Treasurer.

County seat Is Meelcer.

„ LOANS— WhenDtie.
CocNTv Bonds—

78, A&O, $41,000 Oct. 1 1909
Optional ten years from date.

Interest payable at County Treas-
ury or at Chemical Baul<, N. Y.

Bonited debt Jan. 1 1892.$41,000 ruii.uauuu
In this county real estate is assessed at about M, and personal

erty at about ^a of actual value.

Floating debt $12,000
Total debt Jan. 1 1892.... 53,000
Tax valuation, real 308,744
Tax valuation, personal... 582,744
Total valuation 1891 891,488
Total tax (per $1 .000) $33-50
Population in 1890 was... 1,200
,.T „»„,.„.. ^ ,. .... p

SAGUACHE COUNTY.—A G. Wile, Treas.
County seat is Saguache.

LOANS— When Due.
Court House and Funding-

78, J&D, $79,100 1904
Floating debt May, 1891 ..$20,000
Total debt May, 1891 99,100 -„r-.. ....v, „„=
INTEREST is payable by Kountze Brothers, New York City.

SAN JUAN CO.—Frank B. Brown, Treasurer.
County seat is Silvertou.

Valuation, etc.—
Tax valuation 1890 $2,029,000
Assessment 13 to J^ actual value.
County tax (per $1,000) $1700
Population 1890 was 3,313

LOANS-
CouKTif Bonds—

-..> ,$108,700
Floating debt $70,000

When due.
|

Valuation, etc.

I
Total debt (last returns) .$178,700

I

Tax valuation 1890 872,304
I Population 1890 was 1,572

SAN MIGUELCO.—J. McWilliams, Treasurer.
County seat is TeUurlde. All bonds issued by this county are exempt

from taxation.

„ LOANS— When Due.
Court House Bonds—

8s,J&J, $12,000 1906
Subject to call after 1896

Funding Bo.nds—
78, J&J. $78,000 1906

Subject to call after 1896
Bonded debtDec. 1891 $85,800

Floating debt $39,291
Total debt Dec. 1891. . . . 125,091
Tax valuation, real 893,930
Tax valuation, personal. 380,352
Totiil valuation 1891 1,274,282
State tax (per $1 ,000) 4-63
County tax (per $1,000). 36-00
Population in 1890 was 2,909

INTEREST.—Tlie Interest on the bonds of this county is paid in New
York or at the County Treasurer' s otHoo in Telluride, Col.

SOUTH DENVER—Simeon M. Vauohan,
Mayor.

South Denver is in Arapahoe County.

„ LOANS— irAe»l>tt«. 168, .... , 3.000... .WatekBonds— •

68, J&J. $160,000
I

INTEREST is payable in Now York at Chemical National Bank.
TOTAL FUNDED DEBT on April 1, 1891, was $163,000, all for

water. In 1891 it was proposed to issue $160,000 bonds—$100,000 for
an extension of the water works and $60,000 for a new town hall, new
ail, etc. The income from water rents in year 1890-91 was $4,815.
The water works are valued at $250,000.
ASSESSED VALUATION in 1890 was $2,873,305; tax rate for

Interest on bonds and towu expenses (per $1,000) $8 00. Real estate
is assessed at "about one-third its actual value." In 1889 total
a.93e3sed valuation was $1,931,605; in 1887 it was $948,250.
POPULATION in 1890 was 106,713 ; in 1880 was 35,629.

TRINIDAD.—James M. John, Mayor.
Trinidad is situated in Las Animas Coujity. It is reported that school

district bonds to the amount of $30,000 will soon be issued.

^ LOANS- When Due.
Bridges, &c Bonds—

7s, J&J, $20,000
City Hai.l Bonds—

7b, J&J, $12,000
Funding Wakhants—

68, M&S, $35,000

Bonded debt 1891 $67,000
Floating debt 39,871
Total debt 1891 106,871
Tax valuation 1891 3,290,843
Total tax per $1,000 3900
Population 1890 was 5,523
Population 1880 was 2,226

Utah Territory.
ITS

DEBT, RESOURCES, &c.

Organized as a Territory (Act Sept. 9 1850) - Sept. 9, 1850
Total area of Territory (square miles) - . - 84,97»
Territorial Capital Salt Lake City
Governor (term expires with nafl adm'n) Arthur L. Thomas
Secretary Elijah Sells

Treasurer Boliver Roberts

Legislature meets biennially in even years on the second Mon-
day in Janisary, and sessions are limited to 60 days.

LOANS— .

—

Interest.—. . Principal, ,

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand'g.
Building bonds 5 J&J July 1, 1910 $300,000

Subject to call after July 1, 1900
Territorial bonds 5 J&J July 2, 1908 150,000

PAR VALUE.—Boiyls are In pieces of $1,000 each.

INTEREST is payable in Salt Lake City or at the American Ex-
change National Bank in New York.

DEBT LIMITATION.—The indebtedness of this Territory is limited
by Act of Congress to one per cent of tlie assessed valuation.

TOTAL DEBT on March 1 1892 was ^150,000; In 1880 it was
$9,120.

NEW LOAN.—Bids will be received by the Territorial Treasurer
from May 10 until June 10 1892 for the purchase of 5 per cent non-
taxable bonds falling due July 1 1912. The amount of the new issu«
will be $250,000, as authorized by the Legislature on March 10 1892.
The law provides that a sinking fund, which shall receive $25,000 an
nually, shall be established after ten years from July 2 1892 for th«
payment of this loan. For Investment this Is tlie most desirable bond
issue which has been made by the Territory, as the securities cannot be
called before maturity. Utah's total bonded debt including this loan ii

$700,000, and the yearly interest charge $35,000.

TAX VALUATION in 1891 was $121,146,648; in 1890 it was $104,"

758,750; iu 1889 it was $51,917,312. The real value is estimated at

$250,000,000.

POPULATION OF TERRITORY.—The population of Utah keeps
steadily gaining, and doubtless were it not for the problems connected
with Momionism and polygamy the Territory would long since have
been given the privileges of Statehood. Situated in what is called the
arid region of the West, systematic irrigation has done wonders in pro-

moting agriculture, and at the same time the mining industry ha>
added greatly to the prosperity of the Territory. In 1860 population

was but 40,273 ; by 1870 it had more than doubled and was 86,786;
1880 found an Increase to 143,963 and in 1890 the total had gone abov»
two hundred tliousand, being 207,905.

1890 207,905 I 1870 86,786 | 1850 11,380-
1880 143,963 | 1860 40,273

|

In 1860-70 increase was 46,513, or 115-49 per cent; in 1870-80,

57,177, or 65-88 per cent; and in 1880-90, 63-942, or 44-42 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
Utah Tei-ritory has 14 national banks now, again.st 6 in 1885. Capital
js $2,790,000, against $800,000, and deposits are aI)out 3^ million

dollars, against only about 1% million dollars at the earlier date. Thera
are, besides, some local territorial banks, whose aggregates, taken from
the annual volume of the United States Comptroller of the Currency,

appear in the following.

, 1891-92. , 1885. ,

National. Local. National. Local.
Utah. {Uch. 1 '92.) (July 9 '91.) (Dec. 24.)

Number of banks 14 9 6
Capital $2,790,000 $1,444,210 $800,000
Surplus and profits... 1,067,921 141,511 368,695
Deposits, individual.. 3,534,942 1,090,971 1,754,292
The Territory likewise had, according to the Comptroller of the

Currency, 9 savings banks July 9 1891, having $727,287 capital,

$254,812 surplus and undivided profits, with $1,682,040 savings de-

posits and $333,140 ordinary deposits.

PROVO.—
This city is tlie county seat of Utah County. As the indebtedness is

limited by United States statute to 4 per cent of the assessed valua-

tion, the city can incur no debt further than the bonds already out-

standing.

Total debtDec. 1891,.... $120,000
Tax valuation 1891 3,250,000
Popul.ation iu 1890 was. 5,159
Population iu 1880 was. 3,432

INTEREST and principal are payable in gold at the Commercial.

National Bank, New York.

LOANS— When Due.
WaTek Bonds—

68, A* O, $120,000, g., Oct. 1, 1911
Subject to call Oct. 1, 1901

SALT LAKE CITY.—Habey T. Duke, Treaa.
This city is situated in Salt Lake County.

LOANS—

—

Interest.—, . Principal, .

NAME AND PURPOSE. P. Ci. Payable. When Due. Outstand'g.

City bonds Sep. 1, 1888 5 Sept.. Sept. 1, 1908 $500,000
Subject to call after Sept. 1, 1898

City bonds Jan. 1, 1891 5 Jan., Jan. 1,1911 700,000-
Subject to call after Jan. 1, 1901

PAR VALUE of all bonds is $1,000.

INTEREST on the issue of 1888 is payable at the Am. Ex. National
Bank, New York, or Desert Nat. Bank, Salt Lake City, at option o 1

bondholder ; on the issue of 1891 Intereat Is payable at the Importers
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& Traders' Nat. Bank, New York, or Union Nat. Bank, Salt Lake
'City, at option of bondholder.

TOTAL DEBT on Maroli 1 1892 was ?1,200,0<X); water debt U In-

cluded in the foregoing.

AVAI LABLE ASSETS.—City lands, water works and gas stock.

DEBT LIMITATION.-Thedebtof this city 1« limited by nn Act of
Congress, approved July 30, 1886, wbloh provides as follows:

That no political or municipal corporation, county, or other sub-
division In any of the Territories of the United Htatos hIiiiU ever
become Indehtod in any manner, or for any purpose, to anv amount in
the aj,'nrf«ate, including existing Indebtedness, exceeding four per
cent of tlio value of tlie taxable property within such corporation,
county or subdivision, to be ascertalued by the last a8se8,snicnt.

ASSESSED VALUATION In 1891 was $50,000,000. City and
school tax (per $1,000) $3-50. In 1889 total assessed valuation was
$16,(511,752. Tlie Ugurcs given for 1891 arc subject to ravtolon by the
Board of Kqualization. Assessed vcluation Is supposed W !>• the same
as actual value.

POPULATION.—The population In 1890 was 44,8 13; In 1880 was
90,7W.

Territory of New Mexico
ITS

DEBT, RESOURCES, Etc.

Org;«nized as a Territory (Act Sept. 9 1850) - Dec. 13 1850

Total area of Territory (square miles) ... 122,580

Territorial Capital - - - . . . Santa Fe
Gtrernor (terta expires with nat'l adm'n) L. Bradford Prince

Secretary Benjamin M. Thomas
Treasurer - . - - - - - - RuTus J. Palen

Jjcgislature meets biennially in even years the last Tuesday
«t December, and sessions are limited to 60 days.

In 1889 the Territory wishing to redeem $30,000 of its 7 per cent
konds having a number of years to run was obliged to pay 117 In order
to obtain them. The bonded debt Is as follows

:

LOANS— —Interest.—,
. Prineipal ,

MAME AND PURPOSE- P. Ot. Payable. When Due. Outstatufs.

Capitol building bonds 7 MAS 1904 & 1905 $200,000
Capitol contingent bonds 6 J & J July 1, 1903 iSCOOO
Current expense bonds of '87. 6 ann'Ily 1907 & 1908 150,000

25,000

114,000
200,000

Taltiatinn,
$45,329,563
45,199,848
46,041,010
45,690,723
45,462,459
11,363,406

Bate of lax
per 1,000.

$il-15

Subject to call In 1892 or 1897.
Insane Asylum, 1891 6 J & J Oct. 1, 1921

Subject to call after Oct. 1, 1901
Penitentiary bonds 7 J & J 1894 A 1895
FroTlslonal debt bonds 6 M& S 1919

Snl()ect to call after 1909.

INTEREST is payable at the National Bank ot Commerce, New
York City.

TOTAL DEBT.—On September 5 1891 the total bonded debt was
9ri4,000; floating debt $115,000; old militia warrants, $625,000;
total debt of Territory, $1,454,000.

ASSESSED VALUATION.—The State's assessed valuation (about »3

'flash Talus) and tax rate have been as follows

:

rear.. Seal Estate. fZpeX.
^'""' '*'"''*

1891 '.

1890
1889
1888
1887
1880 ;;

.';"..".'.'. '. '.

".

.' .' .' .' ."

.'$4i788,764 $6',574i642

POPULATION OF TERRITORY.—Though New Mexico has not

yet been constituted a State, It has a larger population at the presen t

time than several of the newly-settled Far Western States, and with the

aid of extensive irrigating works and the development of the TerHtory's

mineral wealth, numbers are being steadily added to. New Mexico
•riginally included what Is now the Territory of Arizona, but in 1863
this latter, forming one of the counties of New Mexico, was detached

and given a separate government. Deducting from the aggregate of

population In 1860 the number of persons resident within Arizona

Bumbers at that time were 87,034. In the decade to 1870 the addition

was small, so that the Census of that year reported a total of only 91,-

S74. In the next decade, however, there was an increase to 110,565

and by 1890 the aggregate had risen to 153,593.

1890 153,593 | 1870 91,8741 1850 61,547
1880 119,565

I
1860 '87,034

|

* Not Including population of Arizona Territory, then forming part of
17ew Mexico, but subsequently detached and organized as a separate
Territory.

In 1860-70 Increase was 4,840, or 5 per cent; In 1870-80, 27,691,

*t 30'14 per cent ; in 1880-90, 34,028, or 28-46 per cent

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—The Territory of New Mexico possesses quite a fair amount of bank-

ing capital, the aggregate for the 1 national bauin located there being

nearly a million dollars. These 10 banks In March held a.little less than

219 BillJion dollars deposits.

, 1891-2. . . ^^1885.-

Loeal. yational. Local,
{July '91.) (Dee. 24:.)

$100,000 $700,000 ....'.'.'.

7,100 227,408
230,261 1,748,912

The Comptroller of the Currency, in his annual volume for 1891, re-

ported two savings bank In the Territory, having $80,000 capital, $7,328

Jniplua, and holding $165,420 savings deposits an July 1 1891.

Ifatiotial.

Kbw Mexico. (J/cA.1'92.)
Do. of banks.... 10
Capital $975,000
Surplus Aproflts. 257,186
I)epo8its,individ. 2,382,928

Cities, Ooumties ako Towxs
IN TH«

TERRITORY OF NEW MEXICO.

BERNALILLO CO.—Osantr Mat U Albuquerque.

LOANS-
OOU.NTT BONDS—

..« $203,400.
floating debt

When Due.

91,542

Total debt (laat retunu). 9tO*Mi
TaxvaluaUuu 18S0 6,iae.6S3
Population 1890 was. '.20,913

Population 1880 waa. 17,225

DONA ANA CO.—County seat laLaaCnioem

LOANS— ITAcn i>ue.
I

Sinking fund •33,254
County Bonds—

I
Tux vnluatlon 1880 8,608,038

"S $73,400
I
PopulatlrMi 1H!M) waa 0.191

Floatlugdebt 92,358 I
Population 1880 waa 7,612

GRANT COUNTY.—0. C. ScHOEMAKEE.TreM.
County seat Is Silver City.

LOANS— men Due.
ClIHHKNT KxrKNSKS

—

6s, .IA:J,$27,(X)0 July 1, 1919
Hulijoc't to call after July 1, 1899
FuNi>iN(i Bonds—

f.s, Jan., $18,500 Jan. 1, 1900
Hubjeot to call after Jan. 1, 1895

6s. JAJ, $82,51K) July 1, 1919
Subject to call after July 1, 1899
Railroad Bonds—

78, J&J, $17,000 July 1,1903

7s, J&J, $20,000 July 1,1904
7s, JAJ, 20,000 July 1, 1909
KKrOKSIMO BOKOS—

6s, JAJ. $33,000 July 1, 1019
Huliject to call after July 1, 1890

Total debt July 1. 1891.. $218,000
Tax valuation 1891 abt. 5,000.000
Tax valuation abt. H actual value.
State A Co. tax (|>er $1,000) $19-00
Scbool A rattle tax (p.$l ,000) 2-50
Population 1890 waa 0,657

LAS VEGAS.—J. M. Ccnninoham, Mayor.
This Is the county seat of San Miguel County.

LOANS- Vhen Due.
School Iiodse Bonds.

7s, JAJ. $15,000 July 1,1905
Subject to call after 10 years.
Tows Hall Bonds.

6s, JAJ, $7,000 June 1,1921
Subject to call after 10 years.

Valuation, etc.—
Total del)t, June. 1891.. . $26,500
Tax valuation In 1890...1,33-2.730
State lax (per ;;;l.OOO) ^-65
County tax (iM-r$l,0OO) i5-«5
City tax (per $1,000) 6-00
Population In 1800 was 2,385

I NTEREST Is payable In New York city.

MORA COUNTY.—Paolo Marls, Trew,
County seat is Mora.

LOANS— WA«n Due.
CoRRENT Expenses Bonds.—

68 JAJ, $70,000 July 1,1919
Subject to call after 10 years.

Total debt June, 1891 $75,000

Tax valuation 1891...$2,200,000
County tax (per $1,000) $8-50
Territory tax 11-50
Population 1890 waa 10,618
Population 1880 waa 0,751

INTEREST Is payable In New Yo^k.

SANTA FE COUNTY.—County scat Is SanteFe.

LOANS— When Due. I Of which floating d'bt was $26,689
County Bonds: | Tax valuation 1889 $3,235,600
—8 $462.400 Population 1890 was 13,563
Total debt rlast returns). $489,089 | Population 1880 waa 10367

SAN MIGUEL CO.-
LOANS- TA<» Due.

County Bonds—
, $362,088

Total debt (last returns).$362,088

-County seat Is Laa Vegas.

Tax valuation 1889....$7,680,208
Population 1890 was 24,204
Population 1880 w,i« 20,638
Debt i>cr capita 1890 $14-06

SOCORRO CO.—W. W. Bbowne, Treasurer.

(bounty seat Is Socorro.

LOANS— When Due.
Current Expense Bonds:

6s, JAJ, $(i,(H)0 July 1, 1919
Subject to call after July 1, 1899
FUNDINO Bonds:

68, Jan. $103,500 Jan. 1. 1904
8ul)Jcct to call after Jan. 1, 1894

68, JAJ, $-18.700 July 1, 1919
Sul)jctt to call after July 1, 1899

INTEREST Is payable In New Y

Total debt Jan. 1 1802... $158,200
Sinking fund assets 5,700
Tax valuation, real 1.053,381
Tax valuation, jwrsonal. 2,855,576
Total vahnition 1891 3,908.957
State tax (per $1 .(HXI) $9-15
County tax (|>cr$1.000) 8-25
Average school tax 2-00
Population 1800 was 0,595

brk aty.

VALENCIA COUNTY.—County seat is La. Lonaa.

LOANS— Vhtn Due.
County Boni>«—
—s, ,$73,383
Bonded debt (last returns) .$73,383

Floating debt $20,600
Tax valuation 1889 1,041,173

I

Population In 1890 waa..... 13,876
I
Population 1880 was. 13,005

Arizona Territory.
ITS

DEBT, RESOURCES, Etc.

OrganiEed as a Territory (Act. Feb. 24 IMJ) • Feb. S4, 1868

Total area of Territory (square miles) - • 113,090

Territorial Capital --..-.. Phoeaix

Governor (term expires with nat'l adm'n) Nathan O. Murphy
Secretary -..--.. —^^-^^—
Treasurer -....-. William Christy

Legislature meets biennially in odd years the third Monday
in Jantiary, and sessions are limited to 60 days.

Since the first of this year arrangements bare been perfected tbronfli

an act ot Congress to fund all the municipal Indebtedness of this Terri-

tory at five per cent, and as fast as any portion of the debt matures it

will be replaced by a five per cent loan. Twenty-fifty year bonds to tha

amount of 91,500,000, bearing interest at the above mentioned rat«^
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have already been issued by the Territory for taking uj) county war-

anta. Arizona will issue bonds in aid of its exliibit at the World's Fair.

LOANS—

—

Interest.—^ ,-——

—

Principal. .

NAME AND PURPOSE. P- CI. Pauable. When Due. OHtslantl'g.
Funding Bonds 1883

do 1888
do 1892

Gila Bridge bonds 1885
Insane Asylum bonds 1885 7
Prison bonds 1879 10

do 188010
rniversity bonds 1887 7
Wagon road bonds 1879 10

do do 1879 10
do do 188110

Wagon road and bridge... 1885 8

Suljjcct to call, 1912.
May
Jan.
Mcb.
Mcb.
Jan.
Apr.
Aug.
May
Nov.

July
Mch.
Mcb.
Jan.
Apr.
Aug.

1, 1905
1. 1894
1. 1895
1,1907
1,1894
1, 1894

McVi. 14, 1896
Nov. 1, 1900

7 Jan. June 1, 1903 $189,000
6 Jan. Jan. 15, 1913 150,000
5 .... ,1942 1,500,000

May 15,1900 15,000
100,000
15,000
15.000
25,000
40,000
10,000
10,000
12,000

INTEREST is payable in gold at the office of the Territorial Treasurer.

TOTAL DEBT, Etc.—The total bonded debt January 1892 was
$5S1,000; sinking fund $10,000; net bonded debt $571,000; floating

debt at date mentioned, $220,815.
Th« sinking fund receives yearly a special levy of $100 per $1,000.

TAX FREE.—The bonds issued tiy Arizona are exempt from taxation.

ASSESSED VALUATION.—The Territory's assessed valuation
(about . . •ash value) and tax rate have been as follows

:

Real Personal Total Assessed
Tear^ Estate. Property. Valuation.
1890 $ $ $28,050,000
1880 3,922,961 5,347,253 9,270,214
The entire indebted "ess of Ari3ona—Territorial^ county^ municipal and

school—on July 1, 1890, was approximately as follows:

Territorial, bonded and floating $757,158
County, bonded and floating 2,221,010
Municipal, bonded and floating 205,616
Interest (average) on all kinds of indebtedness 257,902
School

, 40,000

Tax per
$1,000.
$3 00

Total $3,.181,686

POPULATION OF TERRITORY.—Population in Arizona has not
•s yet reached large proportions. The total, according to tlie Federal
Census of 1890, was 59,620, which compares with 40,440 in 1880 and
9,658 in 1870. Irrigating works in the Temtory are proving of groat
advantage, and the mineral resources of the Territory are also being
developed (copper being a notable illustration), so that population must
continue to grow.
1890 59,620

|
1880 40,440 | 1870 9,658 | 1860 *6,482

* This was population when Arizona was simply a county of New
Mexico.
In 1860-70 Increase was 3,176, or 49 per cent ; in 1870-80 30,782 or

318-72 per cent, and in 1880-00 19,180, or 47-43 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.—^There are three national banks and six local banks in tlie Territory of

Arizona, and a summary of each class is furnished in the following
the figures for the local banks being taken from the annual volume
of the Comptroller of tlie Currency:

. 1891-92. , , 1885. .

National. Local. National. Local.
Arizona. (Ifor. 1 '92.) (,r«ue30 '91.) (Dee. 24.)

Number of banks 3 6 None.
Capital $200,000 $325,200
Surplus and profits 62,278 59,580
Deposits, individual... 369,606 297,634
A few years ago, It will be observed, there were no national banks at

»11 in Arizona. ^^

Cities, Coukties an-d Towns
IN THE

TEERITORY OF ARIZONA.

APACHE COUNTY.—County seat is St. John's.

LOANS-
CouxTY Bonds:

-s, $108,000
Floating debt, $47,000.

When Due. Total debt (last returns)..$155,000
Population 1890 was 4,281
Population 1880 was 5,2»3
Debt per capita, 1890, $36-21.

COCHISE CO
County seat Is Tombstone.

LOANS— When Due.
County Bonds—

7s, Jan. 15, $127,000.Jan.l5, 1897
($12,700 j'carly) to Jaii.15, 1906

7b, Jan, 15, $68,000. .1899 to 1908
($6,800 yearly)

Interest payable in Tombstone.

. F. McAllister, Treasurer.

Bonded debt Oct. 1891.. . $195,000'
All bonds are exempt from taxa'n;
Floating debt 21,000-
Tax valuation 1891 3,021,439-
Assessm'ut is about factual value..
Total tax per $1,000... SS-CMV
Population In 1890 was 6,938-

MARICOPA COUNTY.—County seat is Phoenix.

LOANS— Wlten Due. \ Total debt (last returns).. $284,000
County Bonds: Population 1890 was 10,989

-s, $264,000 Population 1880 was 5,686
Floating debt, $20,000 |

Debt per capita 1890 $25-85

PHCENIX.—Phcenlx Is situated In Maricopa Connty.

Bonded debt (last return8)..$40,000
Floatmgdebt 12,000

Tax valuation 1890 ....$1,517,428
Popidation 1890 was 3,152

PIMA COUNTY.—Benj. Heney, Treasurer.
County seat is Tucson.

LOANS— When Due.
Funding and Refunding:

7s, J,-ui., $250,000. . .June 30, 1897
($25,000 y'rly) to June 30, 1906.

Bonded debt Mar. 1 1892.. $250,000
Floating debt 103,047
Total debt 353,047

Sinking fund assets $79,507
Net debt Mar. 1 1892.... 273,540
Tax valuation 1891 4,099,165
State tax (per $1,000) . . . $7-10
County tax (per $1,000). 21-80
Population 1890 was 12,673
Population 18S0 was 17,006

INTEREST is payable at First National Bank, New York City.

TAX FREE.—The bonds issued by Pima County are exempt from
taxation.

PRESCOTT.—Prescott is situated in Yavapai County.

Bonded debt (last returns) .$71,000 1 Tax valuation 1890 $853,640
Floating d»bt 15,000 |

Population 1890 was 1,759

TUCSON.

—

Fbedeeick Maish, Mayor.

This city is the county seat of Pima County.

Funding Floatino Dbb-?—
88, JiD, $12,000 Junel, 1»0«

LOANS— When Due.
City H*ll, Jail, Etc., Bonds—

98, M&S, $16,000 Mar. 1,1893

INTEREST is payable at Tucson.

TOTAL BONDED DEBT March 1 1892 was $28,000. The bonds
are $500 each.

ASSESSED VALUATION in 1891 of real estate was $846,295; of

personal property, $421,288; total, $1,267,583. Total tax rate (per

$1,000), $3900, Including Territorial tax, $8-05 ; county tax, $20-95 ;

city tax, $1000. In 1890 real estate, $781,160 ; personal property,

$414,258; total, $1,195,418. Total tax (per $1,000), $3900. Eeal
estate is assessed at "about two-thirds its actual value."

POPULATION in 1890 was 5,150; lu 1880 was 7,007.

YAVAPAI COUNTY.—County seat is Prescott.

LOANS— ITAeu Due.
County Bonds—

..8, $400,600
Floating debt $64,195

Total debt (last returns) . .$(W4,75>6
Population 1 890 was 8,685
Population 1880 Wiws 5,013
Debt per capita 1890 $(X>-4»

YUMA COUNTY.—County seat is Yuma.

Bonded debt (last return3)$117,700 |
Population 1890 was 2,671

Floating debt 49,595 | Population 1880 was 3,215
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State of California.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State (Act of Sept. 9, 1850) - Sept. 9, 1850

Total area of State (square miles) .... 16^,860

State Capital - - - - - - - Sacramento

Gorernor (term ex. Ist Mon. aft. Jan. 1, '95), H. H. Markbam
See. of State (term ex. Ist Mon. aft. Jan. 1, '95), E. G. Waite

Treasurer (term ex. 1st Mon. aft. Jan. 1, '95), J. R. McDonald

Legislature meete biennially in odd years on the first Monday
after January 1 , and sessions are not limited, though mem-
bers can draw pay for only 60 days.

HISTORY OF DEBT.—By Article VIII. of the Constitution of 1849,

California provided that no State debt or liability should bo created

which singly or In the aggregate should exceed the sum of $300,000.

except in case of war. Invasion or Insurrection. unicM the same be

authorized by some law (or a single specified object which shall pro-

Tide ways and meant of payment, Ac, and even then the law shall not

take effect until it has been submitted to the people and has reoeivod a

majority of all the votes cast.

These restrictions as to creating debt seem not to have been complied

with In the years prior to 18.55, the year when the Qovernment was
•verthrown by the Committee of Safety. On the contrary, from 18.'51

to 18.55 debt was created, both floating and bonded debt, until the total

amounted to several million dollars. In 1856 the Supremo Court, in an
action brought before it to enforce payment of some of these Issues, de-

clared that all the surplusage of Indebtedness over the three humlred

thousand dollar limit fixed by the above ctte<l article of the Constitu-

tion was null and void. Thereupon in April 13.57 the Legislature,

after an offlolal estimate of the outstanding indebtedness against the

State, passed a law calling In the Usuos under the various acta pa'<sod

In 1851, 1852, 1 853, 1855 and 1856, and authorizing $3,900,000 bonds

for the purpose of excha nglng the old issues for the new. This law 0(

1857 was intended to meet all legal claims against the State. It was
found, however, that the amount outstanding was somewhat In excess

of the estimate, and on April 30 1860 another act was passed author'

Iztng an additional Issn e of $200,000. A statement of the debt made in

1859 gave the total at $1,013,485 63, but that Included $143,485 63

which had been presented and allowed, but for wliioh refunding bonds

had not been provided until the passage of the Act of 1860.

For the purpose of paying these refunding bonds a sinking fund was
provided in the act authorizing the bonds by the levy of a tax of 30

eents on every $100 of assessed value of real and personal property In

the State, together with " all moneys that may be received by the
" State of California from the United States Oovernment on account of

" the civil fund." These provisions proved to be more than ample to

pay the whole amount of those obligations within the twenty years

when the bonds fell due by their terms, a portion of the bonds having

been bought in the open market previously, the law having authorized

the Treasurer to expend the sinking fund in that manner so long a* he

eonld purchase the bonds at par.

The only other important debt obligations the State has put out were

Usned during our Civil War. The dates and amounts of these Issues

were April 4 1863 for $2,000,000, oalled the soldier bounty bonds

;

April 27 18S3for$600,000, called the soldiers' relief bonds: and April

4 IBM sailed line offloara' relief bonds. The total tondsddebtot tbe

State June 30 1879 was reported at $3,403,000. The details of the
outstanding bonds on March 1 1892 are given below. Bow this debt t

held will be found stated subsequently.

LOANS— —.rntarat.—.
. Printipal. .

NAME AND PURPOSE. F. OL PayabU. When Due. OuUtand'g
Funded debt bonds. 1873 6 J * J July I, 1893 $2,528,500
Civil bondsof 18.57 Interest oeased. 4.500

Do 1860 do do 500

PAR VALUE OF BONDS.—The bonds are for $500 and $1,000.

INTEREST, WHERE PAYABLE.-Interest U payable at the oflloe

of the State Treasurer in Sacramento.

TOTAL DEBT.—ThetotnlftindeddebtoftlieBtateonlfareli 1 1892
was $2,642,000; In 1888 It was $2,703,500; In 1886 it was $2,953,500
The interest-bearing debt, at present $2,528,500, la held as follows

:

In private hands $251,000
In trust for the State School Fund (bonds) 1.526,500

In trust for the University Fund (bonds) 761,000

SINKING FUND.—The amount held in the sinking fund on July 1,

1890, was $194,127. This hind receives $200,000 yearly.

ASSESSED VALUATION —The foUowing statement shows the total
assessed valuation of real and personal property in the State of Oali-

fomia and the tax rate (per $1,000) tor tbe years Indicated.

Teart.
1891..
1890..
1889..
1888..
1887

Valuation. Tax rale.
.$1,241.231,105 $4-46
. 1,089.72'.2.904 5-80
. 1,11:1,550,979 7-22
. 1,107,953,700 5-04

_ . 056,740,805 6-08
1888 816,446,700 5-60
1885 8.59,512,384 5-44
1884 821,078,767 452
1883 76.5,729,430 497

Tear$. ValualUm. Iterate.
1882 $608,642,036 $5-96
1881 659,835,762 6-56
1880 666,399,985 6-40
1875 618,083,315 6-OB
1870 277,538,134 868
1865 183,534,312 1115
1880 148,193,540 600
1855 103,887,103 600
1850 57,670,689 500

DEBT LIMITATION.—We have referred above to the Umltatton
fixed In the Constitution of California with reference to the eieatlon o f

State debt. Muniolpnl indebtedness is also carefully regulated in the

same Instrument. The section whicli relates to the bonding of oonnUea.
oltloa. towns, etc., has been amended this year, the amendment bavlnx
been adopted February 25, 1891. Nothing In explanation of the pro-

Tlstons needs to be said, as the sections of the Onstitution treattng ef
this snl^eot are all very plain and comprehensive.

Articlb 16, Section 1. (State indeblednest.) The I.«glslatiire shall
not In any manner create any debt or debts, liability or liabilities,
which Hball, singly or In the aggregate with any previous debts or lia-
bilities, oxoeod the sum of three hundreil thousand dollars, except in
cjiso of war t** repel Invasion or suppress InauiToction, unless the same
shall bo authorizM by law for some single object or worlc to be disttntly
spcolfioil tlierein. which law shall provide ways and means, exclusive
of loans, for the payment of the lnt«nwt of such debt or liiiliility as It

j
falls due, and ais.) to pay and dlsdiargo the nrincipal of such debt or
lta)>llity within twenty years of tlic time or the contracting thereof,
and shall be irrei>osklable until the prineipnl and intcrtvst thereon shall
bo paid and dischargml ; but no such law sh:ill ta)(c effect until, at a
gononil election, it shall have been sutiniitt<'(l to the people and shall have
received ik ni:\|orlty of all tho votes ciwit (nr and against it at such eleo-
tioii ; and all moneys raisnd l>y authority of such law shall be applied
only to tho specillo object therein stat4vl, or to the payment of the debt
thereby created, and such law shall bo published In at least one news-
paper in eneU county, or city and county, if one be pnbllshed therein,
througliout the state, for three mouths next preceding the election at
which it Is submltt«<l to the people. Tho Legislature may at any time
after tho approval of such law by the people, if no debt uaU have becai
coutr^ictcd in pursuance thereof, repeal the same.
Artici.R 12. Section 13. {State nolloloan ilxrrediltlf.l The State shall

not, in any manner, loan Its credit, nor shall it subscribe to or be inter-
ested in the stock of any company, association or coriJoration.

Artici.R 4, Section 31. (Legislature prohibited from loaning eredit,
(tf.t of Rtatf.eity, count}/, df:t The I ©gislature shall have no power to

five or to lend, or to authorize the giving or lendine of, the credit of tha
tate, or of any county, city and county, city, township or other politi-

cal corporation or sub-dlvlHlon of the State now existing, or that maj
be hereafter establishe<l. In aid of or to any per«»n, assooiatinB or cor-
poration, whether municipal or otherwise, or to pledge the credit thereof
in any manner whatever for the payment of the liabilities of any Indi-
vidual, association, municipal or other corporation whatever; nor shall
tthave powerto make any gift, or authorize themaklng of any gift, or any
publicmoney or thingof value to anyIndividual, munlolpalorotheroorpo-
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ration whatever ; providtd, that nothiuc In this section shall prevont the
Legislature granting aid pursuant to section lioenly-hco ot this article

;

anu It shall not have power to authorize the State or any political sub-
division thereof to subscribe for stock or to become a stockliolder in
any corporation whatever.

The exception provided in section 22 of article 4 (referred to in the

last clause of the above) permits merely the granting ot aid by the State

and by cities, &c., to institutions for the support and maintenance of

minor orphans, or half-orphans, or abandoned children, or aged persons

in indigent ciromistances.

Amendment udopted Fcbniary 25, 1891. Article 11, section 18.—
(Counties, cities and towns etc. debt restrictions.) No county, city,
town, township, iioard of education, or school district shall incur any
Indebtedness or Italiility, in any manner, or for any purpose, exceeding
In any year the income and revenue provided for it for sucli year, with-
out the assent of two-thirds of the (lualiHed electors thereof voting at
an election to be held for that purpose, nor unless, before or at the
time of inciirring such indebtedness, provision shall be made for tite

collection of an annual tax sutticient to jiay the interest on such in-
debtedness as it falls due, and also provision to constitute a sinliing
fund for the payment of the principal thereof on or before maturity,
which shall not exceed forty years fi'oni the time of contracting the
same. Any indebtedness or liability incniTcd contrary to this provi-
sion shall bo void.

The last section given ahovo (article 11, section 18) was, as stated>

adopted as an amendment February 25, 1891. The amended section is

simply a repetition of the old section as it previously stood down to

and Including the words " as it falls due." Beginning with those words
the old section read as follows—" as it falls due, and also to constitute a
" sinking fund for the i>ayment of tlie princijial thereof within twenty
" years from tlie time of contracting the same. Any indebtedness or
" liability Incurred contrary to this provision shall be void." It will he
noticed that tlie important change consists in making the words which
were •'twenty years" before now "forty years."

POPULATION OF STATE.—California retains the foremost posi-

tion among the States of the Pacific which it has always held, and its

population has steadily and largely increased during the whole of the

forty years or more since its admission Into the Union. The State had
been a Mexican possession up to 1846, when an independent govern-
ment was set up. After the war between the United States and Mexico
It was definitely ceded to the United States in 1848 by the Ti-eaty of

Guadalupe Hidalgo. Eflforts were then made to get Congress to pro-
vide for the establishment of a Territorial government, but these did not
succeed. In 1850, however. Congress passed an act admitting the
State Into the Union. The Census of that year showed a population of

less than one hundred thousand—92,597. By 1860 the number had
been increased to 379,994. Of course the gold discoveries exercised a
great Influence in swelling the population during this period, but the
growth has not been interrupted at any time since then. By 1870
the aggregate had risen to 560,247, and in the two following decades
the addition was about a thii'd of a million in each, the 1890 Census
showing a total population of nearly 1>4 millions-1,208,130.
1890 1,208,130 11870 560,247 11850 92,597
1880 864,694 11860 379,994]
In 1860-70 increase was 180,253, or 47-44 per cent; in 1870-80

304,447, or 54-34 per cent; and in 1880-90 343,436, or 39-72 per cent.

The number of OUnese In the population was 71,681 in 1890 and
75,132 in 1880.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Bank capital and bank operations are, of course, very large in Cali-

fornia. While the national banks keep increasing, the State biinks in

number and extent greatly overshadow them. Counting the live for-

eign banks doing business in the State, which ha«l 17 millions capital
from their head offices and about 6% millions ot deposits, there are
-Itogether 153 State oommeroial banks, with a capital of 45^8 million
pilars and deposits of 55 13 million dollars. The national banks, on the
other hand, numbered only 36 March 1892, and had only 8 million
dollars capital and 16% millions deposits. The State Bank Commis-
Bionere, in their report July 1 1891 remarked that the State system has
been quite generally adopted, even by the private bankers, so that there
are now very few private bjinking concerns of any magnitude in the
State. Altogether there were, January 1 1892 18 private banks, but
with only $1,561,152 capital. $324,865 surplus and $1,858,908
deposits.

. 1892. , , 1885. ,

Kational. State.* National. State.
CalipOKNIA. (Jfar. 1 -92.) (J«».1 -92.) (Dec. 24,.) (July 1.)

Number ot banks .. . 36 1.53 17 73
Capital $8,015,000 $45,881,791 $3,850,000 $27,672,641
Surplus and profits. 3,474,189 17,009,711 1,323,642 9,650,975
Deposits, iudivid'l . .16,870,39 1 55,391,309 8,291,481 33,286,788
*l'igure» include accounts of 5 foreign banks, having $17,081,629

capital, or ratlier owing that much to head offices, $191,697 reserve,
and $6,769,039 deposits. .

f ,

Savings deposits have increased wonderfully^ in recent years, indicat-
ing great thrift and frugality on the part of the*people, and besides this
the banks are able to pay comparatively high rates of interest, which,
of course, attracts deposits. During the last e^ years deposits have
more than doubled, having risen from about 59 million dollars to 120%
million dollars. The number ot depositors during the same time has
Increased from about 82,000 to 136,497, and the number of banks from
21 to 49. The State has long enjoyed the distinction of showing larger
accounts than any other State in the Union. For 1891 the average of
each deposit stands at $836, which is double the average in the State
ot New York. The California savings banks are stock banks, with two
exceptions, the aggregate capital being $7,374,433. Of the two mu-
tual banks one—the Hibcrnia Savings & Loan Society of San Fran-
cisco-is a very large bank, and January 1 1892 had $27,174,703
deposits (out of $120,782,643 deposits held by all the savings banks
01 the State) and $1,986,166 surplus (out of $4,093,041 by all banks).

„ . „ ,
1892. 1885. 1880. 1875.Samn^s Banks. (Janl.) {July 1.) (July.) (July.)No. of banks 49 2I "0 25No.of denositors... 1136,497 82,000 "58,997 91,933

a^, "'
"T'^'^S:- $120,782,643 $58,943,903 $47,719,829 $72,569 103Surplus and profits. 4,093,041 2,521,590 2,199,852 6,236 367AVge each deposit. 1836 719 808 789

•* £gtimatod. t These items are of date July 1 , '91 , and partly estimated.

Adding the capital of the savings banks to the capital ot the commer-
cial banks (national. State and private), the total banking capital of the

Stateis found to be about 62% million dollars. Aggregate deposits for

all the Institutions exceed 194'g million dollars.

Cities, Counties and Towns
IN THE

STATE OF CALIFORNIA.

Many of the counties in this State levy a special tax on property out-

side incorporated cities and towns for making, repairing and si>rink

ling of roads, and the tax rate as given below under tliese counties is

made up of the State tax rate and the county tax rate including special

road tax.

ALAMEDA.

—

Jas. B. Barber, Treasurer,

This city is In Alameda County.

LOANS School—
8s, J&J, $10,000...
6s, J&J, $18,000-..
5s, March, $50,000
Srwbk

5s, P&A, $39,000 1891 to 1905

.
. ,1894
^—— 1898

1890 to 1910

When Due.
City Ham.—

5s, March, $25,000... 1890 to 1910
Electric Light Plant—

58, March, $25,000... 1890 to 1910
FiRK Department—

5s, March, $35,000. . . 1890 to 1910

INTEREST is payable in Alameda.

TOTAL DEBT March 1 1892 was $222,000; sinking fund assets.

$21,500; net debt, $200,500.

ASSESSED VALUATION in 1890 ot real estate was $9,137,959; of

liorsonal property, $516,600; total, $9,654,559 ; tax rate (per $1,000
$21-50.

POPULATION in 1890 was 11,165 ; In 1880 was 5,708.

ALAMEDA CO.—S. Huff, Treasurer.

County seat is Oakland.

LOANS— When Due.
BciLDiNG Bonds—

8s, J&J, $20,000 Jan. 1, 1893
88, J&J, 20.000 Jan. 1, 1894
Interest pav.able at county treas'y.
Bonded (lebt Jan. 15,'92. $40,000
Cash assets 386,758
Tax valuation, real 75,951,920

Tax valuation, person'l. $7,398,902
Ta \ valuation, RRs 1 ,954,306
Total valuation 1891 . . .85,305,128
Asses.sment Is ^V. actual value.

State tax (per $1 ,000) $4-46
County tax (per $1 ,000) 4-04
Population in 1890 was 93,864
Population In 1880 was 62,976

BUTTE CO.—R. De Lancie, Treasurer,

County seat Is Oroville.

LOANS— When Due.
Refunding Bonds-

5s,M&8, $51,000 1900
Subject to call at any time.

Total debt Mar. 1 1892- $51,000
Cash on hand 90,.546
Tax valuation, real 14,562,377

Tax valuation, person'l $2,317,234
Tax valuation railr'ds. . 845,426
Total valuation 1891 .. 17,725,037
State tax (per If1,000) $4-46
County tax (per $1,000) 10-04
Population 1890 was 17,939
Population 1880 was 18,721

CALAVERAS CO.—W. H. Steffler, Treas.

County seat is San Andreas.

The following is a correct statement of this county's debt on March
1 1892, an over-Issue of bonds having been declared illegal by the U. S.

Supreme Court.

Sinking fund $6,000
Net debt Jan. 1 1892 . . . 29,000
Tax valuation, 1801... .$4,174,788
State tax (per $1,000) $4-46
County tax (pev $1,000) 1304
Population 1890 was 8,882
Population 1880 was 9,092

LOANS— T^Aci Due.
Bonds of 1868—

8s. Jan. 1, $22,000 1898
Interest payable in San Andreas.

Bonded debt Jan. 1 '92. $22,000
Floating debt 13,000
Total debt 35,000

ELDORADO CO.-
County seat is Placerville.

LOANS— When Due.
County Bonds—

5s, J&D, $159,000...June 1, 1907
Total debt Jan. 1 1892. .$159,000
Tax valuation, real 3,087,483

-,1. D. Skinner, Treas.

Tax valuation, person'l. . $762,048
Total valuation 1891. ...3,849,531
State tax (per $1 ,000) $4-46
County tax (per .fl ,000) 16-04
Population in 1890 was 9,232

FRESNO.—W. B. Dennett, City Clerk
This Is the county seat ot Fresno County.

When Due.LOANS*-
FlRE DEPARMENT—

5s, Aug., $10,625 Aug. 1, 1892
($625 yearly) to Aug. 1, 1908

Overflow-
SB, Aug., $10,625 Aug. 1, 1892

($625 yearly) to Aug. 1, 1908

School—
5s. Aug., .$42,500 Aug. 1, 1892

($2,500 yearly) to Aug. 1, 1908
5s, Aug., $50,0001 Aug. 1, 1892

($2,500 yearly) to Aug. 1, 1911
Sewer—

5s, Dec, .$80,000 Dec. 3, 1891
($5,000 yearly) to Deo. 3, 1907

' The bonds of this city are all payable in gold. t Tlie school bonds
marked thus (t) In the above table have not as yet been sold.

INTEREST Is payable In Fresno.

TOTAL DEBT Mar. 1 1892 was $143,750; sinking fund, $13,444;

net debt, $130,306.

ASSESSED VALUATION in 1891 of real estate was »6,.577,498 ; ot

personal property, $957,395 ; t0t.1l, $7,531,793 ; tax rate (per $1,000)

$10-00. In 1890 real estate, $6,436,194; personal property, $806,482;

total, .$7,242,676. Re.al estate is assessed at "about ^ its actual value."

POPULATION in 1890 was 10,818 ; in 1880 was 1,112.

FRESNO CO.
County scat is Fresno.

LOANS— When Due.
Road & Bridge Bonds—

78, Jan., $5,000 1898
7,ri00 1899
2,500 1900

Bridge Bonus—
6s, J&J, $80.000 1905
Total debt 1891 $95,000

T. P. Nelson, Treasurer.

Valuation, etc.

Tax valuation, real $35,484,748
Tax valuation, person'l 4,153.748
Tax valuation, railr-ds. 2,323,929
Total valuation 1891... 41,902.425
State and Co.tax(per$l,000)$12-,50
Population 1890 was 32,026
Population 1880 w»e 9,478
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HUMBOLDT CO.—H. S. Tuekeb, Treasurer.
Ooanty seat la Eureka.

LOANS— WV»«» Due.
Waoon Road Bonds—

9e, Jan. 1,^24,500 1892-1894
»«,Jan. 1, 54,500 1896
98, Jan. 20, 10,000 1896
Total debt 1891 *89,000

INYO COUNTY
Oouuty seat la ludepondonoo.

LOANS- WKen Due.
' OOONTV BOUDS—
Ifc, MA.S. $70,500 1910
Total (Irl)t 1891 870,500
Tax valuation, real 891,478
Tax valuation, personal. 477,312

Tar valuation, real.. ..«14,102,717
Tax valuation, purHimnl 2,80'.!,;)70

Total valuation 1891 ... 1(1,005,1 17
StatoanaCo.tux(per$l,000|ijll7'00
Populatiou 1890 was. 23,460
PopiUatlon 1880 traa 15,512

J. Moore, Treasurer.

Tax valuation, railroads. $158,683
Total valuation 1891. ...1,527,478
State and county tax (per

1,000) »2300
Population 1890 was 3,544
Population 1880 waa 2,928

LAKE COUNTY.—R. V. S. Quiolbt, Treas.
County seat is Lakoport.

LOANS- When Due.
* County Bonds—

6s, A&O, ifl7,80O Got. 7, 1907
Subject to call at any time.

Total debt 1891 $47,800
Tax valuation, real $3,266,582

Tax valuation, personal. $598,237
Total valuation 1891. ...3,804,819
State and county tax (i>er

$1,000) $17-00
Population 1890 was 7,101
Population 1880 was 6,596

* Exempt from taxation.

Property In this county is assessed at about 60 per cent ot its actual
value.

INTEREST Is payable at the County Treasurer's ofBoe.

LOS ANGELES.—Henry T. Hazard, Mayor.
This Is the county seat of Los Angeles County. A special committco

Ot the Common Council has recommended that a proposition to issue

$100,000 of water bonds be submitted to tlio citizens.

LOANS— When Due.
Bonds op 1881—

7«, J&J, $.'i8,000 July 1, 1901
FUNDKD JJKHT 1870—

78, Aug., $70,000 Aug. 1, 1895
Funding Bonds—

5s, Aim., $<!1,000 May 1, 1892
(part yearly) to July 1, 1911
Qembral Impbovkmknt '86-7-8.

68, J&J, $150,000 July 1, 1900
68, J&J, 40,000 July 1, 1907
6a,J&J, 55.000 Jan. 1. 1909

OBNKU.ii- lKRia.vTio.M, '78-'80

:

7«,8omi-an,$40,000,30yr8.aft.date.
1NTEHNAI..8KWK.R8V8TKM, 189<^—

59, J&J, .fUSS.SOO July 1, 1891
(Part yearly) to July 1911
Irrigation Xmpbovbmknt, 1877

7s, A&O, $21,000 Apr. 1,1896
Main Skwer, 1877—

7a, J&J, $17,000 July 1, 1901
School Improvemknt, 1889—

58, A&O, $180,000....Oct. 1, 1891
(Part yearly) to Oct. 1910

INTEREST on the bonds ot 1889 and 1890 Is payable in New York
n aU other bonds at the olllce of the City Treasurer.

TOTAL DEBT.—The total funded debt on January 1 1892 was
$992,300.

DEBT LIMITATION.—Thelclty charter limits its debt to the amoun
of $2,0(X),000, exclusive of loans for water works and sewers.

ASSESStD VALUATION.—The assessed valuation of real estate In

1891 was $45,953,704, and in 1890 was $33,794,935 ; of personal prop-

erty $15,525,735; total $49,320,670. The total tax rate (per $1,000)

for 1890-'91 was $24-00, consisting of State and county tax, $12-00

twd city tax proper, $1200. In 1889 the total assessed valuation

was $46,997,101; city tax rate proper $11-00. Property is supposed

to be assessed at about one-half its actual value.

POPULATION in 1890 was 50,395; in 1880 was 11,183.

LOS ANGELES CO.—Jabez Banbury, Treas.

County seat is Los Angeles. The $100,000 ot court house bonds re

oently sold brought a premium of $550.

LOANS- When Due.
CocNTY Bonds—

68, $13,000 1901
6s 45,0<X> 1902
68, 84,500 1904
4198 407,000 1905
4>38. 190,000 1908
Court Housk Bonds—

100,0<X)

Total debt 1891 $914,500
Tax valuation, real.... 71,648,990
Tax valuatl(>n,personal 8,674,428
Tax valuatlon.rnilroads 2,293,153
Total valiiatlim, 1891.. 82,616,577
State and county tax

(per $1,(X)0) 13-00
Populatiou 1890 was 101,454

MARIN CO.—R T. Cottingham, Treasurer
County seat is San Rafael.

LOANS- When Due.
Dkficiency Bonds.

5», MAN, $24,000 1903
Railroad Aid Bonds.

7«, J&J, $160,000 1896
Refunding Bonds.

5s, J&J, $24,000 1904
68,J&J, 43,000 1902
S8,J<ScJ, 16,000 1905
Richardson Bonds.

6a, Jan. 14, $8,000 1896

Scnooi, Biiii.DiNO Bonds.
6s, May 13, $25,000 1895
Bonded debt 1891 $287,000
Float! UK debt about 5,060
Total debt 1 891 292,060
Tax valuation, real 10,172,947
Tax valuation, personal 1,221.2(>9
Tax valuation, railroads 587,061
Total valuation 1891... 11,981,277
State and Co. tax (per
$1,000) 13-00

Population 1890 was 13,072

MARYSVILLE.—Geo. R. Eckart, Treasurer,

This is the county seat ot Yuba County

LOANS— When Due.
Levee IJondr—

88, J&J. $22,000 April 1, 1893
($6,(KX) duo v'rly) to April 1, 1896
Bonded debt Apr. 1 1892 $22,000
Float! US debt 7,493
Total del)t Apr. 1 1892 . . 29,493

Tax valuation, real $1,313,275
Tax valuation, personal. 655,110
Total valuation 1891 ....1.968.385
As.'essuient about 3-5 actual value.
Total tax (per $1,000) $27-50
Population 1890 was 9.636
Population 1880 was 11,284

tNTEREST payable In Marysvillo.

MENDOCINO CO.-
County seat is Ukiah.

LOANS— When Due.
BUII.DINO BONDS—

98, J&D, $'20,000 1892
County Bonds—

4s, J&J, $68,<K)0 Jan. 1, 1901
Boad Bonds—

88, Jan. 1, $ll,.'>OO...Jan. 1, 1897
Bs, Jane 1, 12,500. . .Jan. 1, 1894
Total debt Uar. 1 1892. $112,000

-D. M. Gibson, Treasurer.

Tax valuation, real $9,8.53,016
Tax valuation, personal 2,073.011
Taxvaluatlon, railroads 303,274
Total valuation 1891. ..12,229,301
State and county tax

(per $1,000) $17-00
Population 1890 was 17,612
Population 1880was 12,800

MERCED CO
County aoat is Morood

L0AN8-
BoNDS or 1883—

58, $26,000 1903

R. P. Babtlett, Treasurer.

Wh*n Du*. Tkx TBiuatlon, p«non'\.$l,782,7ia
Tax valiiat nort<8.. 136,240
Total valuation ISOl. 16.042,943
AsaoMUuiat U <« aotiutl Talua.
State tu (pM- fl,OO0t $4-4e
Coooty tax (per $1,0001 9-64
Popu latlon 1890wu 8,08 6
PopuUtloD 1880 waa 6,686

TAX FREE.—The bonds ot 1883 are exempt from taxation.

INTEREST on the Imnds ot 1887 Is payable In Meroed; bonds ot
1883 boar no Interest; they are credited to suspense aeooont and
charged to Ounty 'Treasorer.

iloNDS or 1^87-
4>iis, PAA, $102,900 1907

(Subject to call at any time).
Total debt Feb. 1 1892. $128,900
Tax valuation, real 13,123,988

MONO CO.—J, A. Brown, Treasurer.
0>unty seat is Bridgeport.

LOANS- irA«n Due.
FiiMDiNii Bonds—

5s, M&.S, $20,000. . . .Mch. 20, 1907
(Subject to oalL)

Total debt Moh. 1 1892
Tax valuation 1891....
Assessment Is bait actual value.
Population 1890 waa 2,003

.$26,000
91.5,72 3

MONTEREY CO.—W, Hartnell, Treasurer.
County seat is Salinas.

LOANS— When Due.
Bkidoe Bonds*-

58, $130,000 1908
Codut House & Jail Bonds—

78 $60,000 1903
Total debt 1801 $180,000

Taxvaluatlon, real...$14,285,120
Tax valuat'n, person'l 2,142,41

6

Tax valiiat'n, rallr-ds. 1,284,949
Total valuation 1801. ..17.712,484
State A 00. tax (p. $1,000) . .f16-00
Population 1890 was 18,637

NAPA COUNTY.—C. B. Arnold, Treasurer.
County seat is Napa City.

LOANS- When Due.
Court IUjusb A Jail Bonds—

5s, JAJ. $H.0O0....Jnne30, 1905
Sul>Jcct to call at any time.
FUNi>iN<i Bonds-

OS, JAJ, .$92,000. ...June 30, 1900
8ul)le('t to call at any time.

Total dclit Mch. 1 1892...$103,000

INTEREST l8 payable at County

Taxvaluatlon, real. ..$12,059,078
1 ax valuat'n, penon'l. 2,672,21

5

Total valuation 1891.. 14.731,203
Assessment about \ actual value.
State tax (per $1,000) $4-46
Countytax (per $1,000).... 9-04
Population 1890 was 16,411
Population 1880 was 13,236
Treasurer's offlee.

OAKLAND.—R. W. Snow, Auditor.
Oakland Is the ooiuty-eeat ot Alameda County.

LOANS— When Due. Bedbmptiov, 1882—
5s, JAJ, $140,000 Oct. 1,1806
Subject to eall at any time.
ScBooi, Bonds, 1872—

Ss, (i—J, $50,000. ... ICay 27, 1802

Funded Bert Bonds, 187'2—
8a, Q—J. $80.000.... June 18, 1903
Subject to call after June 18, 1893
FtTNDED Debt, 1874—

Ss, <J—J, $100,000. . ..June 9, 1905
Subject to call after Apr. 1, 1896

TOTAL DEBT.—The total bonded debt on Haroh 1 1892 was
$370,000; sinking fund, $50,000; net debt, $320,000. The interest on
the bonded debt tor tlie year ending July 1 1891 was $26,760. A
special tax la levied tor the redemption ot esob Issue ot this city's

bonds.

CITYIPROPERTY.—The following totals are taken from anlnTen-
tory of real estate belonging to the city of Oakland, published In the
city Auditor's reiwrt for 1889-90

:

Real estate belonging to School Department $263,260
do do Fire Department 13,390
do do Pulillo Parks 633,000

Land occupied by Wharf 60,000

Total value ot real estate belonging to city $859,640

ASSESSED VALUATION.—The assessed valuation and tax rate

(per $1,000) have been as follows for the years Indicated:

Yeart. Valuation. Tax Rale.
1891 $42,261,531 $19-50
1890 40,000,000'.... 10-50
1889 3,5.843,979 10-00
1887 32,096,250 950

rears. y<UHatioH. TasBaf
1886 $29,217,060 $9-80
1883, 28,353,338 780
1881 28,238,631 10-10

* Rstimated.

POPULATION In 1890 was 48,682; in 1880 It was 34.566.

Hiobee, Treaiurer.

State tax (per $1.000) $4-46
County tax ()>er $1.000) 11-60
CItv tax (per$l,()00| 11-00
Population 1890 was 3,692
Population 1880 was 3,326

INTEREST payable in Petaluma.
A tax of $2-,50 per$1.0(X)is made annually to meet Interest and

redeem a portion of the bonds.

PETALUMA.—H. B.
Petaluma Is In Sonoma County.

LOANS— When Due.
City Bonds—

58, Jan.. $28,000 Option ot city
Total debt Jan. 1 1892,.. $28,000
Tax valuation 1891 1,898,000

PLUMAS COUNTY.
County scat la Quincy (3lty.

H. Whitlock, Treas.

LOANS-
COI-NTV BONDS-

When Diie.

6s, AAO, $17,000 Oct. 3,1901
6a,MAN, 12,000 Nov. 7, 1901
6s, M,fcS, 17,000 May 2, 1905
Bonded debt Mch. 1 1892..$46,000
Property is asses-sed at about »3 of its actual value In this county,

INTEREST is payable at County Treasurer's olBco.

Tax valnntion, real $1,822,634
Tax valuation. |>erson'l 499,466
Total valuation 1S91... 2,32-2,090
State A Co. tax (p. $1,000)..$25-00
Population 1890 was 4,933
Population 1880 was 6,180

REDLANDS.—W. S. Clark, City Clerk.
This city is in San Bernardino County.

LOANS— When Due. Talualion, etc.—
City Bonds (gold)— Tax vahuition 1891 $2,326,784

6a. MAN. $100.000. . ..May 1, 1893 Total tax (per $1,000).. $39-70
($5,0(X)pay. y'rly) toMay 1, 1912 Actual valuation (est.). 8,000,000

Interest at Chase Nat. Bank, N. Y. Population 1890 was. . . 1,904
Total debt 1892 $100,000 Population 1892 (est).. 3,600
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SACRAMENTO CO.—Edward Lyons, Treas.

County seat Is Sacramento.

LOANS— When Due.
CoDNTY BoNns—

88, J&J, $220,000 1902
68, Jan., 17S»,000 1903
4>s«, J&J, 100,000 1895
4s, JiJ, 84,000 1908
R viLUOAD Aid Bonds—

89, J&J, $77,500 1893
Bonded debt 1891 $660,500

Floating debt about. .. . $2,138
Total debt 1 891 682,638
Tax valuation, real 17,6.55,46.5
Tax viiluat'ii, perHoual. 5,189,530
Tax valiiat'n, rallroadH. 1,107,813
Total valuation 1891... 33,952,808
State & Co. tax (p. $1,000).$1200
Population 1890 was 40,339
Population 1880wa8 34,390

SAN BENITO CO.—E. B. Montgomery, Treas.

County seat Is HolUster.

LOANS— When Due.
CocET HocsK Bonds—

.5s, J&J, $32,000 1907
Total debt 1891 $32,000
Tax valuation, real 5,033,820

Tax valuation, per80n'l.$l,076,330
Tax valuat'n, railroadB. 160,792
Total valuatiou, 1891.. 6,276,942
State & Co. tax (per $1,000) $1600
Population 1890 was 6,412

SAN DIEGO.

—

Matthew Sherman, Mayor.
This is the county scat of San Diego County.

LOANS— When Due. School BONDS.
Municipal Bond.s. 58, J&D, $66,000 part eaoli year

7s, JJtJ, $58,000 part each year to Dec. 1, 1907
to Sept. 15, 1905 Sewer Bonds.

5s, M&8, $.340,000 part each year
to Mar. 1, 1907

INTEREST.—Payable in San Diego.

TOTAL DEBT on January 1, 1891, was $464,000. The city has

no sinking fund and no floatiug debt.

ASSESSED VALUATION In 1891 of real estate was $13,690,989;

of personal property, $1,816,968; total, $15,507,957; total tax rate

(per $1,000), $27-50, which includes a State and county tax of $17-50

and city tax of $10-00. Real estate is assess cd at " about one-half its

actual value."

POPULATION in 1890 was 16,159; in 1880 was 2,637.

SAN DIEGO COUNTY.—C. R. Dauer, Treas.
County seat is San Diego.

LOANS- When Due.
Funding Bonds—

5s, J&J, $96,000.. .Jan. 1,1909
4>as, J&J, 93,000 . . .Jau. 1, 1906
Road & Bridge Bonds—

68, J&J, $90,000 Jan. 1, 1908
Total debt Mch. 1 1892. . .$279,000

Tax valuation, real...$23,
Tax valuat'n, peraon'l 2,
Total valuation 1801- 26,
State & Co. tax (p. $1,000)
Road tax (per $1,000) ,

Population 1890 was
Population 1880 was

,511,248
,963,845
475,093
..$1300
.. 4-00
.34,987

.. 8,618

INTEREST is payable at San Diego.

OPTIONAL.—Any of the above bonds are subject to call on forty
days notice.

SAN FRANCISCO—(City and County).—Geo.
H. Sanderson, Mayor.

Ban Francisco is in San Francisco County, and the financial statement
given below is for both county and city. During the month of January
1892 the Funded Debt Commissioners of this city redeemed and
canceled $30,000 of the city hall 6 per cent bonds due in 1899. A
premium of $500 was paid for the securities.

House of Correction Bonds—"LOANS— When Due.
Central Pacific RR.— ) x.„».,^„
Union Pacific RR.— f

«om>8-

78, J&J, i 41 oi ooo S J"'y 1' 1891
7s, MAN, s

*l"l.W)0
I jj^y j_ jgjjg

*CiTY Hall Bonds—
68, J&J, 1*209,500 July 1, 1899
Hospital Bonds-

6s, M&N, $210,000 . . .Nov. 1, 1891

78, J&J, $150,000 July 1,1894
Judgment Bonds—

7s, ,$1,000 Oct. 1,1887
Old Claims—

68 $1,500 Jan. 1,1888
Park Bonds—

68, J&J, $225,000....July 1,1897
6s, A&O, 250,000.... Apr. 1, 1894
School Bonds-

OS, J&J, 200,000...July 1,1894
*The City Hall and railroad bonds may be called before maturity.
Special bomls made payable by statute from taxes on lands benefitted:

Montgomery Avenue bonds have been declared null and void.

Dupont Street bonds, 78, amount outstanding $919,000
These Dupont Street bonds have been in litigation, but a recent deci-

8 ion of the United States Supreme Court was in favor of their validity,

and tlie delinquent assessments are now being collected.

PAR VALUE OF BONDS—The bonds of this oity are for $1,000
and $.500.

INTEREST—WHERE PAYABLE-Interest is payable In gold In
San Francisco.

TOTAL DEBT, SINKING FUNDS, Etc.—Ilie subjoined statement
shows San Francisco's total funded debt and the sinking fund held by
tha oity against the same on the first of July of each of the last three
years.

1891. 1890. 1889.
Total funded debt $1,378,000 $1,497,000 $1,801,000
Binkingfunds 760,085 749,373 898,189

Net debt on July 1 $617,915 $747,627 $902,811
Th« sinking fund reoeired during the year ending July 1, 1891, the

«um of $138,000. The loans from the sinking fund outstanding on
Not. 8, 1890, amounted to $459,000.

TAX FREE.—All bonds of this oity are exempt from taxation.

CITY PROPERTY.—Thelfollowing is a description of the property
owned by the City and County of Ban Franoisoo, as transmitted to
li« State Controller by direction of the Board of Supervisors on
NoTeml>er 8, 1800.
Park rMervatlons and public squares $10,000,000
Fire department, lots and improvements 924,000
City halls, county Jails, hospitals, almshouses. House of
Correction, Industrial School, lots and Improvements 7,000,000

Cemetery reservation 500000
Bundry lots 250,000
Channel-Street lot« from Ninth to Eighteenth streets 130,000
Sohool lots, improvements, libraries, furniture, &o 3,500,000

ASSESSED VALUATION.—The following table gives the assessed

valuation of real estate and personal property and the total tax rate

(per $1,000) for the years indicated.

Personal
Tears. Real Estate.
1891-'92. . .

.

$244,512,641
1890-'91.... 235,361,768
1889-'90.... 241,119,410
1888-'89.... 211,467,987
1887-'88.... 191,618,4,54
1886-'87.... 175,409,145
1885-'86.... 192,843,592
1884-'85.... 164,495.888
1879-'80.... 166,429,845
1874-'75.... 162,466,177
1869-'70.
1864^'65....
1861-'63....

69,776,603
47,345,973

Property.
$67,(550,748
66.082,372
64,920,995
61,921,629
60,127,657
.54,741,864
61,482,367
.59,013,672
51,0.57.229

101,763,267
44,982,907
35,851,652

Total Total TaxRat*
Yalutttion. p«r $1,000.
$311,563,389
301,444,140 16-10
306,040,405 17-22
273,389,616 15-71
251,746,111 17-55
230,151,009 15-71
254,325,9.59 15-92
223,509,560 15-77
217,487,074 19-95
264,229,444 20-99 »

114,7.59,510 30-80
83,197,725 29-80
41,870,811 28-70

The amount of taxes levied in 1890 for city and county purposes

(exclusive of railroads assessed by the State Board of Equalization,

$115,37()) was $3,104,874; for State purposes was $1,748,376: total

amount of taxes, $4,853,250. Tne estimated revenue for city and

county purposes from other sources than taxation was .$1 ,510,200.

POPULATION in 1890 was 298,997: in 1880 it wivs 233,9.59: in

1870 i« waa 149,473.

SAN JOAQUIN CO.—N. Nevin, Treasurer.

County seat Is Stockton.

LOANS— When Due.
Cou.NTv Bonds—

4b, J&J, $213,000 1907
Jail Bonds—

5s. J&J, $50.000 1911
Total debt 1891 $251,000

Tax valuation, real....$30,210,728
Tax valuation,personal 5,342,192
Tax valuation,railr'ds.. 1,716,599
Total valuation 1891. 37,269,519
Stateandco.tax (p.$l,0O0) $1000
Population 1890 was 28,629

INTEREST is payable at Stockton.

SAN JOSE.—S. N. RucKER. Mayor.
This city is in Santa Clara County.

LOANS-
Bridoe Bonds—

5s, Jan., $12,000...
CITY Hall Bonds—

5s, Jan., $120,000. . . . 7,500 yearly

When Due.

$750 yearly

When Due

$2,500 yearly

Vo*»i $22,304,000

loans-
Park Bonds—

5b, Jan., $40,000.

.

Sewer Bonds—
68, Jan., $228,000.. 14,250 yearly

I NTEREST Is payable at the ottice of the City Ti-easurer.

TOTAL DEBT on January 9, 1891, was $400,000. The city has no

sinking fund and no floating debt.

ASSESSED VALUATION of real estate In 1890 was $14,592,369;

of personal property $2,282,430; total $16,874,799. The State and

county tax rate (per $1,000) was $10-00; oity tax rate proper $12-50 S

total tax rate $22-50.

Property is assessed at about >3 its actual value.

POPULATION lnl890 was 18,060 ; in 1880 was 12,567.

SAN LUIS OBISPO CO.—B. F. Pettit, Treaa
County seat is San Luis Obispo.

LOANS— When Due.
County Bonds—

6s, F&i, $33,500 1902
68,J&J, 50,000 1905
58, F&A, 20,000 1902
Road Bonds—

8s, J&J, $20,000 1891
88,JAJ, 20,000 1896

88, J&J, $30,000 1902
Total debt 1891 $153,500
Tax vaIuation,real. . . .$11,206,069
Tax valuation, pers'l.. 2,373,151
Tax valuation, railr'ds 511,455
Total valuation 1891...14,090,675
Stateandco.tax(p.$l,000) 13-00
Population 1890 was 16,072

SAN MATEO CO.—P. P. Chamberlain, Treas,

County seat is Redwood City.

LOANS- When Due.
Funding Bonds—

68. JAJ $48,000 1901
Road Bonds—

10a, J&J, $30,000 1894
Total debt 1891 $78,000

Tax valuation, real... .$14,167,306
Tax valuation, personal 1,244,363
Tax valu.ation, railr'ds. 237,194
Total valuation 1891 ...15,648,863
State & co.tax (per $1,000).$12-00
Population 1890 was 10,087

SANTA BARBARA
Lincoln, Treasurer.

County seat is Santa Barbara.

LOANS-

COUNTY.—A. L.

When Due.
County 5s, $9,000 1895

Subiect to call.

Total debt Jau. 1 1892. $9,000
Cash on hand 88,094
Tax valuation, re.il... .$13,145,030

Tax valimtlon, pers'l.. 1,735,475
Tax valuation, railr'ds 437,910
Total valuatiou 1891.. 15,318,415
State & co.tax (per $l,000)...14-0O
Population 1890 was 15,754
Population 1880 was 9,513

SANTA CLARA CO.—Rush McComas, Treas.

County seat is San Jose.

LOANS— When Due.
Funding Bonds.

58, M&N, .$58,000 May 1, 1903
Refunding Bonds.

6s, J&J, $38,000...Jan. 1,1905
4I2S, A&O, 29,000.. .Apr. 13, 1905
4128, J&J, 45,000...July 1,1910

48, F&A, $37,000. . . .Ang. 19, 1905
4s, A&O, 30,000. . . .Oct. 23, 1905
Total debt 1891 $237,000
Tax valuation, 1891....51,063,963
State and county tax
(per$l,0OO) *$12-00

Population 1890 was 48.005

* The rate inside cities and incorporated towns Is $10-00; and $12-0O
in the country, including road tax.

SANTA CRUZ CO.—W. H. Bias, Treas.

County seat is Santa Cruz.

LOANS— When Due. I Tax valuation 1891 .$12,000,000
Improvement Bonds

4>28, J&D, .'J!138,000 1892
($10,000 due yearly) to 1905

8ub|eot to call at anv time.
Total debt Mar. 1 1892... $138,000

INTEREST is payable at Santa Cruz,

the State.

TAX FREE—AH bondj issued by this county arc exempt from taxa;

tlon.

Assessment is 2-5 actual value.
State tax (per $1,000) $4-46
County tax (per $1,000). ...$10-04
Average school tax 2-00
Population 1880 was 19,270

These bonds are owned by
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SHASTA CO.—William Jackson, Treasurer.
Ck>unty mat Is Sbanta.

Wken Due.LOANS-
OouNTY Bonds—

7a, J&J, $-15,000 1900
6h, FAA, (10,000 190<)
Bonded (Icht 1891 993,r)(K)
FloatliiK debt about 4H,:)84
Total debt 1891 141,88tl

Tax valuation, real $4,871,401
Tax valuation, porx'l. . , 1 ,o;t:t,740
Tax valuation, rallr-dH. I,4:i4,4'i!,'i

Total valuation 1891... 7,a39,tiaa
Htiito & CO. tax (p. !iil,0OO)..f22-5O
Population 1890 wait 12,133
Population 1880 was 9,492

SIERRA CO. -Martik Carroll, Treaaurer.
County seat Is Qownlovlllo.

LOANS— When Ihie.
Funding 78, MAN., $17,900.. .1903
Total debt 1891 .1(17,iK)0
Tax valuation, real $1,213,388
Tax raluatlon,persoual 277,201

Tax valuation, rallr'dn. $43,599
Total valuation 1891... 1,534,188
State and Co. tax (p.lfil.OOO) $27-50
Population 1890 was 5,051
Population 1880 was 6,623

SISKIYOU CO
County seat Is Yreka.

LOANS— When Due.
County Bonds—

6s, ...., $62,100 1904
68, 30,000 1910
Total debt 1891 $92,100

Jacob Martin, Treasurer.

Tax valuation, pors'l . . $1 ,442,693
Tax valuation, ralir'ds. 1,453,647
Total valuation 1,891... 8,0O7,."J58
Stale andCo.tax (p.$l,000) $15-00

^ Piipulullon 1890 was 12,163
Tax valuation, real 5,111,018

|
Populatiou 1880 was 8,610

SOLANO CO.—Jas. Ronet, Treasurer.
County seat Is Fairfield.

When Ihie.„ LOANS-
CooNTY Bonds—

5s, J.tJ, $34.000 July 15, 1903
Subject to call on 30 days' notice.
Deficiency Bonus—

."is, J&J, $13,786 Jan. 15, 1894
SubJ. to call on 30 days' notice.

Total debt Feb. 1 1892. $47,786

Tax valuation, real.. ..$16,028,759
Tax valuation, personal 2,448,966
Tax valuation, railr'ds. 1,1,">0,214
Total valuation 1891. 19,627,929
AssosHinent about ^ actual value.
State tax (per $1 ,000) $5-80
County tax (per $1,000) 790
PoDulatiou in 1890 was 20,946

SONOMA COUNTY.—P. M. Stofkn, Treas
County scat is Santa Rosa.

LOANS— When Due.
Bdildino Bonds-

4148, A&O, $10,000 ....April, 1900
Subject to caU at any time.

R;ULRO.\i> Bonds—
4I4S, A&O, $247,r)00... April, 1906

Subject to call at any time.
Both Issues exempt from taxation.

STANISLAUS CO
County seat is Modesto.

LOANS- When Due.

Total debt 1891 $237,500
Tax valuation 1891 30,038,866
State and county tax

(per $1,000) 11-50
Population 1890 was 32,721
Populatiou 1880 was 25,926

CoCNTY Bonds—
6s, JAJ, $23,000 1903
Total debt Mar. 1 1892. $28,400
Tax valuation, real 13,125,369

-G. P. OsTROM, Treasurer.

Tax valuation.personal $2,358,171
Tax valuation, railr'ds. 932.807
Total valuation 1891. ..10,416,317
State& Co. tax (per $1 ,000) ... 13-30
Population 1890 was 10,040

STOCKTON.—R. R. Reibenstein, Mayor.
Stockton is In San Joaquin County.

"LOANS— When Due.
RefundiuK city bonds 1 883
6«, J&J, $240,000 ... 1891 to 1903

(part yearly)

api
58, M&8, $18^250 Sept., 1892

($9,750 yearly) t« Sept., 1910

' The bonds of this city are all payable In ^Id.

INTEREST Is payable in Stockton.

TOTAL DEBT in 1891 was $435,000; no lloatin); debt.

ASSESSED VALUATION in 1890 of real estate was $8,122,108;
of personal property, $1,623,196; total, $9,745,304; city tax rate (iwr

$1,000) in old district, $17-20; in new district, $14-80; total tax rate in

old district, .$27-20; in new district, $24-80. Property is supposed to

be assessed at half its actual value.

POPULATION in 1890 was 14,424; in 1880 was 10,282.

TEHAMA CO.—Ancil L Brown, Treasurer.
County seat is Bed Bluff.

LOANS— hen Due.
Fl'ndino Bonds—

5s $39,i500 1904
5s ., 30,000 1907
ROA.D BONDS—

5s, , $-29,500 1903

Total debt 1891 $93,000
Tax valuation 1891 1 1,487,866
State and Co.tax p.$l,000 $15-00
Population 1890 wiw 9,916
Population 1880 was 9,301

TRINITY CO.—P. M. Paulsen, Treasurer.
County seat is WoavervlUe.

LOANS- When Due.
ClllINTY liONDS-

68, PAA, $1.5,700 1908
Bridge Bonds—

58, F&A, $14,000 1908

Total debt 1891 $55,900
Tax valuation 1891 1,419,364
State and Co.taxp.$l,000 $30-00
Populatiou 1890 was 3,719
Population 1880 was 4,999

-R. N. Hough, President of Board ofTULARE.
Trustees.

Tulare Is in the county of the same name. The bonds described in

the following are issued by the Tulare Irrigation District, of which the
city forms the larger pari.

LOANS- When Due.
TUI.AKB IRRIOATION DISTRICT
BosDo-

es, Jan. 1. $1.50,000 1902
($15,000 due yearly) to 1911

Interest payable in Tulare.

TAX FREE—AH of the above bonda are exempt from taxation.

Total debt Jan. 1 1892.. $150,000
Tax valuation 1891.... 1.100,000

Assessment is >3 actual value.
Populatiou 1890 was 2,697
Population 1880 was 447

TULARE CO.—D. S,
County seat is Visalla.

LOANS— W*en Due.
OooRT HonsE Bonds—

4 is«, Jan., $14,500 1895
Road Bonds—

78, Jan., $24,000 (1)1889

Lipscomb, Treasurer.

Total debt 1891 $52,500
Tax valuation 1891. ...24,529,081
State and county tax

(per $1.000) $13-75
Populatiou lu 1890 was.....24,574

VALLEJO —Tho8. W. Haokktt, Mayor,
This city l« In Solano County.

LOANS- WhtH Due.
City Bonds—

78, April. $:t3,000 .Apr. 1, 1892
Iritereat payable In Vslli^o.

Total dsbt 1800 fSS^OOO
TaxvoloaUon 1890... 1,331,600
Tax rote (per $1,000)... 928-00
Pa|iulatlooini890 was. 6,343

YOLO COUNTY.—John H. Wbioht, Trew,
County seat Is Woodland.
LOANS- When Due. Tmn; - •<")i...$i73aa,3Xa

Pdhuino Bonds— State y tax
6s, FAA, $53,000 Ang. 1, 1804 (pr fl3-00

Subjeet to call at anv time. PopulHtion iiiiowos 12,684
Total debt 1891 $.'>3.(MM> Population 1880 was 11,773
Property Is assessed at about 75 iwr cent of lu aotoal rolue in thU

county.

INTEREST is payable at County Treosorei's olBoe.

YUBA CO.—G. W. Pine, Treasurer.
County scat is Marysville.

LOANS- Whrn Due.
CoisTV Bonds-

OS, JAJ, $U).0O0 1802
KKFUSDiNii Bonds—

68, J&J, $91,000 1902

7,JM3,r'-
Total debt 1891 . .

.

Tax valuation 1801 7,A33;S2a
StntcandCo.tax(p.$l,000) $17-M
Population 1800 was 0,630
Population 1880 was. ,11,384

State of Oregon.
ITS

DEBT, RESOURCES, Etc

Organized as a Territory (Act Auk- 14 1848) - Aug. 14 1848
Admitted as a State (Act Feb. 14 1859) - Feb. 14 18M
Total ar<>a of .State (square miles) .... 96,080

State Capital -. . . Salem
Governor (term ex. 2d Monday Jan. '95), Sylvester Pennoyer
Secretary of State (term ex. 2d Mon. Jan. '95), G. W. McBride
Treasurer (term ex. 2d Mon. Jan. '95) - Phil Metschan

Legislature meets biennially in odd years on the second Mon-
day in January, and there is no limit to length of ses-

sions; but members of the Legislature can draw pay only
for 40 days' services in the aggregate, and this answers
the same purpose as a limit upon the length of sessions.

HISTORY OF DEBT.—Oregon, although it became a SUte in 1857.
had no debt of any importance prior to the war. In fact its original

Coiutltution contained in 1857, when it was formed, the stringent
provisions against creating debt which are now a part of it;

we think they are the most rigorous restrictions found in

any Constitution adopted at so early a date. On October
24, 1804, the I/egisluture authorized the "Soldiers' Bounty Bonds," and
the " Soldiers' Relief Bonds." On October 21, 1 870, the State gnoraii-

tecd the bonds of the " Willamette FikUs Canal & Lock Company," the
total issue of which reached $200,000. On Ootoltor 22, 1874, bonds
were issued in payment of the debt arising; out of the Modoc war of
1872. October 17, 1878, the Legislature authorized the " Indian War
Bonds of 1878," for the payment of the debt arising out of th« war wttk
the "Nez Perces," "Cayuse" and other Indian tribes in 1877-78. Besidea
these there have been warranto in small amounts put out from time to

time under legislative enactments to aid in the construction of wagon
roads. Altogctlior we think that the State never had obligations out-

standing at any one time anioiuitlug to over $.'>00,000.

To-day Oregon praclically has uo debt. There are some little left-over

lots tliat go by that name, in the aggregate amounting to $1,005, whlolt

the State t« ready and would be very glad to pay, but cannot get them
In.

VALUATION.—The tax valuation In 1892 as equalized by the State
Board was $210,320,196. The assessed valuation Sept. 1 1891 was
$114,077,780 J

equalized valuation, $151,700,206.

DEBT LIMITATION.—Oregon, as already remarknl. fnmied and
adopted lt« Constitution in 1857. It is quite a notable fact that tte
people of the State are to-day living under that instrument In the preolaa

fonn lu which it was originally adoirted, for there never hiu been an
amendment made to it. If all the provisions are as enlightened as ore
those with respect to debt limitation, we are not surprised that Qtt
need for a change luu never been felt.

STATE indebtedness is fully provided for in tills Ounstitution. Tit*

State cannot subscribe for stock: It cannot create debt In excess of
$50,000 except in case of war, Ac. ; It cannot assume tlM debts of eoiu-
ties, cities, &e. ; and It is required to levy taxes solBoient to iMy interest

and principal of debt when there is any. CitieM and IVnm* are relesatad
to the I/egislature, with the liOunction that the Legtslotnie shall restrist

their borrowing powers; but neither they nor ooontiee, nor any other
municipality, can snimorilw for stock, &e. OoutMe* ore restricted to

$5,000 of debt. This last provision is a very conservative one, as it pre-

vents that duplication of heavy indebtedness which often oooors la
counties where there are large oittos, and whicli, almost before the pah-
lie knows it, makes the load on the people very onerous. Tlie Oonstita-
tional provisions we have referred to are as follows :—
Article 11. Section 6. [Slate not to mbteribe for tlock. etr.] The State

shall not subsorilw to or be interested in the stock of any company,
aesooiation, or corporation.

Section 7. [Stair, etc.. /lower to make debt limited.] The legislative
assembly shall not loan the credit of the State, nor in any manner create
any debt or llabilitlt^ which shall singly, or In the aggregate, with pre-
vious debt* or liabiUtles, exceed the sum of tifty thousand dollars, except
In case of war, or to repel invasion or suppress lusurrccUou ; and everr
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•oontract of indebtednesB entered into, or assumed by or In behalf of this
State, when all Its liabilities and debtA amount to said sum, shall be void
and of no effect.

Sections. [Slateeannotassumedebtofcounties,ete.] The State shall
lievBr asHume the debts of any county, town or other corporation what-
'©ver, unless such debts shall have been created to repel invasion, sup-
Jiress Insurrection, or defend the State in war.

Section 5. [Cities and towns; tcgislature must restrict borrowing
power.] Acts of the legi.>(lative assembly incorporating towns and cities
hall re strict their vowers of taxation, borrowing money, contracting
debts, and loaning their credit.

.Section 9. [Cities, counties, towtis, dc., not to become stockhold-
ers.] No county, city, town, or other municipal corporation, by
vote of its citizens or otherwise, sliall become a stockholder in any joint
Stock company, corporation or association whatever, or raise money
for, or loan its credit to or in aid of, any such company, corporation or
MBOClatlon.

Section 10. [County debt limited to five thousand dollars,]
Ko county shall create any debt or liabilities which shall singly, or in
the aggregate, exceed the simi of five thousand dollars, except to sup-
pre.ss insurrection or repel invasion; but the debts of any county at the
time this Constitution takes effect shall be disregarded in estimating the
Bum to which sucli county is limited.
Akticlk 9. Section 2. [State must provide, taxes sufficient to pay inter-

t*t,elc.] The legislative assomtjly shall provide for rai.sing revenue
sumcient to defray the expenses of the State for each fiscal year, and also
a gufflcient simi to pay the interest on the State debt If there be any.

POPULATION OF STATE.—Among the States of the Paoiflc Coast,

Oregon has been at some disadvantage as compared with some of
lier neighbors. The State has a fertile soil and is yearly increas-

ing its products—wheat especially being raised in large quantities—but
the absence of railroad mileage to the extent needful has been a draw-
back upon full development. The Oregon Navigation line connects
Portland with the trans-Continental system of roads, but drains only
the extreme northern part of the State ; and the Oregon & California RR.
which is controlled by the Southern Pacific, and forms in connection'
"with the latter another through route, drains only the western part of
the State. Thus a large section is without any railroad facilities. Of
course on the north there is also a conueotlon with the Northern Paoiflc

.

but the Northern Pacific is interested in l)uildiug up Wasliington rather
than Oregon, and indeed the activity of that company in constructing
new mileage in Washington has had no little influence in the growth and
development of the latter. As showing the difference in the extent of
mileage between the. two States it is interesting to note that while
Oregon has about 40 per cent more territory than Wasliington slie has 500
miles less of railroads. But notwithstanding all this, population has
been greatly enlarged. In 1870 the aggregate was only 90,923; by
1880 numbers had nearly doubled, the Census showing a total of 174,-

768, and in 1890 the aggregate had risen to 313,767.
1890 313,767 I 1870 90,923 I 1850 13,294
1880 174,768 | 1860 52,465

|

In 1860-70 increase was 38,458, or 73'30per cent; in 1870-80, 83,845,
or 92-22 per cent; and in 1880-90, 138,999 or 79-53 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Banking capital is being gradually extended in Oregon, especially in
the case of the national institutions. There are no less than 41 of these
at the present time, and they have about 4

i^j millions of capital and 9
millions of deposits. In 1885 there were but twelve national banks,
with less than a million capital and only about 2H millions deposits.

-1891-92.-
Ifational,
(Dec. 24.)

12
$905,000
770,367

2,532,595

-1885.-
State,National, Stale,

Oekoon. (Meh. 1 '92.) (June 30 '91.)
Knmber of banks 41 12
Capital $4,415,000 $813,825
Surplus and profits.. 2,296,787 72,495
Deposits, individual. 9,097,429 1,368,306
The figures for the State banks In the above are from tlie annual vol

nme of the Comptroller of the Currency, no returns of any kind to the
BtSte authorities being made or required. It will be observed that the
Comptroller reports 12 of these banks with $813,825 capital and $1,
368,306 deposits.

Cities, Counties and Towns
IN THE

STATE OF OREGON.

ASTORIA.—Herman Wise, Treasurer.
Astoria is situated in Clatsop County.

LOANS- When Due,
Refunbino Bonds:

68, M&8, $23,000 Sept. 1, 1910
6b, M&S, $10,000 8ept.5, 1892
6b, M,Si8, 6,000 Bept.5, 1897
68, M&8, 6,000 Sept. 5, 1902
68 50,000 Nov. 2, 1911
Street Bonds :

88, A&O, $5,000 Oct. 1,1898
Bonded debt Jan. 1 1892..$100,0.50
Floating dol)t 10,214

Total debt Jan. 1 1892... $110,264
Cash on hand 23,824
Net debt Jan. 1 1892 86,440
City has no water debt.

Tax valuation, real 5,871,169
Tax valifation, personal. 1,472,684
Total valuation 1891....7,343,853
Tax valu'n is 50 p.c.of actual value.
Total ity tax c(per $1,000) . .$13-00
Population 1890 was 6.184

KLAMATH CO.—W. E. Howe, Treas.
County seat is Linkville.

Floatiug debt 1892 $65,000
|
Tax valuation, personal. $686,557Blnklng fimds 4,000

| Total assessment 1891 . . .1,726,433»et debt Jan. 1 1892.... 61,000
|
Assessment about >3 actual value.Tax valuation, real 1,039,876 | Population in 1890 was 2,444

LAKE COUNTY.—W. N. Sutton, Clerk.
County scat is Lakeville.

rioatingdebt 1892 $40,856
Tax valuation, real 881,895
Tax valuation, personal. 1,060,745
Total valuation 1891 1,942,640
Assessment about ^a actual value.

State tax (per $1,000) $5 5°
County tax (per $1,000) $8 50
Average school tax $4 00
Poiiulation in 1890 was 2,604
Population in 1880 was 2,804

The floating debt consists of county warrants bearing 8 p. ct. interest

MEDFORD-
LOANS-

Watbe bonds.

-Medford is located in Jackson County,

w .T..O „«„.^c
^"^^ ^^'-

i

'^"^'^^ ^0^^ (last returns) . . .$20,000

7.rilS'8^,$Tor,5fe sept. 1, 1900 | lll^SXbo-^-^r.-.y.lh^e

OREGON CITY.—This clty^s situated in Clackamas Co.

LOANS— When Due.
|
Total del)t, 1 891 $20,000

Water Bonds.
|
Tax valuation in 1891... 1,000,000

78, J&J, $10,000 July 1, 1892 I Population 1890 was 3,062
Par value of bonds $500 |

Population 1880 was 1,263

INTEREST—Is payable in Portland.

LOANS-
CiTY Bonds—

68, J&D, $-20,000 June 3,

5s, J&D, $23,500 June 3,

When Due,

1893
1893

PORTLAND.—Van B. De Lashmutt, Mayor.
Portland Is the county-seat of Multnomah County.

CiTT Halt. Bonds—
58, J&J, $175,000 Jan. 1, 1920
Watek Bonds—

58, J&J, $700,000 Jan. 1, 1917
INTEREST is payable at the ofBce of the City Treasurer, Portland-

GOLD PAYMENT.—Both principal and interest are payable in gold.

TOTAL DEBT on Mareh 30, 1891, was $975,000, including the
water debt of $700,0000.

DEBT LIMITATION.—Portland's charter limits the city's debt to

$100,000, and a special Act of Legislature is necessary for each Issue

of bonds after this amount has been reached.

TAX FREE.—The water bonds are exempt from taxation.

ASSESSED VALUATION in 1891 was about $50,000,000. In 1890
the valuation of real estate was $23,022,915; of personal property,

$10,630,635; total, $33,653,550; tax rate (per $1,000), $30-58.

Real estate Is assessed at " about 20 to 25 per cent of its actual value.'

WATER WORKS.—The water works are self-sustaining. The
amount invested in the entire plant to Jan. 1, 1890, was $767,088. It

is estimated that the net receipts for the year 1891, after paying inter-

est on the water debt and expenses of operating and repairs, will be
$100,000. which amount will be used in extending the pipe lines.

POPULATION.—Th population in 1890 was 46,385; in 1880 was
17,577; in 1870 was

PORT OF PORTLAND.—
The Port of Portland was incorporated in 1891 and given authority

to issue bonds to the amount of $500,000 for river an d harbor Im
provements. Its limits include the consolidated City of Portlaudand
all but about one-tenth of the territory in Multnomah County. The debt
at present is as follows.

LOANS— When Due. I Tatal debt May 1892... $100,000
RivEK iMi-. Bonds (gold)— Tax valuation 1891. ...55,115,221

s , J&J, $100,000 Jan. 1, 1922 | Population (est.) 75,000

State of Washington,
ITS

DEBT, EESOUKCES, &c.

Organized as a Territory (Act March 2, 1853) - March 2, 1853

Admitted as a State (Act. Feh. 22, 1889) - Nov. 11, 1889

Total area of State (square miles) .... 69,180

State Capital .---..-- Olympia
Governor (term ends 2d Monday Jan., 1893) - Elisha P. Ferry
Secretary of State (term ends 2d Men. Jan., 1893) Allen Weir
Treasurer (term ends 2d Mon. Jan., 1893) Addison A. Lindsley

Legislature meets biennially in odd years the Wednesday
after the 1st Monday in January, and sessions are limited to

60 days.

HISTORY OF DEBT.—When Washington became a State it of
course assumed the Territorial debt. It was found Imimssible at the
time to determine its exact amount, and henc« the first section of the
law for bonding the Territorial debt authorized the borrowing of only
$300,000 at a rate of interest not to exceed 5 per cent, the proceeds to

be applied towards the liquidation of that debt. In pursuance of this

law bonds bearing date April 1, 1890, were issued and placed at 3»9

per cent interest, the purchasers paying one-eighth of one per cent
premium. It was subsequently found that a balance of about twenty
thousand dollars of Territorial indebtedness was still left unprovided
for. This, we presume, has been paid by the State out of current

revenues as no furtherloans have been made. The condition of the
bonded debt at present is consequently confined to this single issue, the

details with regard to which are as stated below.

LOANS •

—

Interest.—. . Principal. .

NAME AND PURPOPE. • P. Ct. Payable. Wtien Due. Outstand'g.
Fvinding, April 1, 1890 3H Apr. 1 Apr. 1, 1905 $300,000

Subject to call after Apr. 1, 1895
These bonds are payable in gold.

INTEREST-WHERE PAYABLE.-
of the State Treasurer in Olympia.

TOTAL DEBT.—The total funded debt on October 31 1891 was
$300,000; outstanding warrants, $468,752; gross debt, $768,752.

ASSESSED VALUATION.—Tlie following statement shows the
total assessed valuation of the State for the years indicated

:

-Interest Is payable at the office

Teai'S, Assessment.
1890 $217,595,739
1889 125,165,215
1888 89,641, .548
1887 61,562,739
1886 51,491,1.59
1885 50,484,437

Tears. Assessment.
1880 $23,708,587
1879 21,012,832
1878 18,678,437
1877 17,281,182
1876 15,138,078
1875 14,569,156

1884 51,008,484
i
1874 llilSSiOOS

1883 44,107,567 | 1870 10,642,863
1882 32,566,807 1860 4,394,736
1881 25,786,415

'



May, 1892 W/tS+tlMQTOW-^mWl AtlD TOWW$. 14^
DEBT LIMITATION.—litke so many of the youDKOr 8t»te«, Waah-

Ington haH tnkeii a oousorvntlvo j>08ltloii with reiipoc't to 8t«to nnd
muuiclpal iudebtoilnexH. The provisloiiH of the noiiHtltiitlou with nif«5r-

enoe to croatiiiK <lcl)t are, however, so ooiiipreheuHivo and plain that H
Ir necessary to do no more than copy the sections rolatluK to the sulijcot
FIRST, with rrfr.rence to the Stale, thoro are thr<« sections; the tlrst

limits the debt, the Hocond names exceptions to tlie limit and the tliird

provides the method in which additional debt may bo created. TheM
sections are as follows, and all are found In article 8.

ARTICLE VUI. Skction 1. Stale lii(leblfdnet$ limtleil. TlioState may.
to meet casual (liitlcltaor failnres in revcniuw, or for expenses not provi-
ded tor, contract (lel)ts. lint such delits, dlroct andcontiuuent. sinijiy or
In the UKicrcpitc, Hliall not at any time exceed four linndrcd thousand
dollars ($ lOO.OOO) , and tlic moneys arisiut? from the loans creating' such
aobts shall lie applied to the purpose for wldcli they were olitaincd, or
to repay the debts so cimtracted, anil to no otiier purpose wliatover.
Skctio.v 2. JCxctptions to Stale limilaliim. In aiidltion to tlie above

limited power to contra(!t del)ts, tlie State mav contriM^t debts to itpel
Invasion, suppress insurrection, or to defend tiic Ktiito in war, but the
money ai-isintt from the contraotimrof such dclits shall be applied to the
purjwse for which it was raised and to no other iiurposo wiiatcver.
Skction :I. Method for ineiirrmy State imlebleilnemi. Except the

debts specllled in sections 1 and 2 of tills article, no debt shall liei-eafter
be contracted by, or on behalf of, this «tatp. unless such cl.iit shall Ih>
authorized by Uiw for some sIiikIb work or object, to be distinctly speei-
Ued therein, wliich law shall provide ways ami moans, exclusive of
loans for tlie payment of the interest on such debt as it falls due, and
also to pay and discharce the principal of such delit within twenty
years from the time of the contracting tiicreof. No such law shall take
effect until it shall, at a general elei;tlon. have been submitted to the
people and have received a mulorlty of all the votes east for and against
it at such election, and all monevs niised bv authority of such law
shall be applied only to the specido object therein stated, or to tlio pay-
ment of the debt thereby created, and such law shall be pnbiished in at
least one newspaper In oacli county, If one be published tliercdn,
throughout the State, for three months next preeedlng the election at
which it is sutimittcd to the people.
Section 5. State credit not to be pUdaeil. The credit of the State shall

not, in any manner, be given or loaned to, or In aid of, any individual,
asBooiatiou, company or cori*oratiou.

SECOND, Oountitg, Cities, Towns <te. are more rigoronsly guarded.
The whole system as to municipulitlea Is found in section of article 8,

though section 7 is also important, as it forbids counties, cities &o.
giving money or loaning credit to any corporation Ac. Sections 6 and
7 are as follows

:

Section 6. No ooimty, city, town, school district or other municipal
corporation shall for any purpose become iiulebtcd in any manner to an
amount exccedinji one ami oiic-lialf per centum of the taxalile property
in such county, city, town, school district or other muuiclpal con»ora-
tion, witliout tlie assent of three-tiftlis of the voters therein voting at
an election to be held for that purpose, nor in cases requiring such
assent shall the total indebtedness at any time exceed live per centum
on the value of the taxable property therein, to be ascertained l)y tlie
last assessment for State and county ]>urposc8 previous to the ineurriiig
of such Indebtedness, except that in incorporated cities the assessment
shall be taken from the last assessment for city purposes ; propiiled,
that no part of the indelttedness allowed In this section shall be incurred
for any puri'ose other than strictly county, city, town, school district or
other municipal purposes

;
prorided, fuvlher, that any city or town,

with such assent, may be allowed to become indebted to a larger amount,
but not exceeding live i>er centum additiounl, for supplying such'clty or
town with water, artlfloial light and sewers, when the works for sup-
plying such water, light and sewers shall be owned and controlled by
the municipality.
Section 7. No county, city, town or other municipal corporation shall

hereafter give any money, or property, or loan its money or credit, Ut or
in aid of any individual, association, company, or corporation, except
for the necessary support of the poor and intlnn, or become directly or
indirectly the owner of any stock in or bonds of ony association, com-
pany or corporation.

POPULATION OF STATE.—Washington forms one of the progrcst

siye States in what is called the Paciflc Northwest, and its population is

being constantly and decidedly enlarged. It is one of a quartette of

States (namely North Dakota, South Dakota, Montana and Washington)

for whose admission into the Union Congress provide<l by a single ac-

In 1889 (Act of February 22, 1889), and which became members of the

Union in the same year, after certain formalities had been complied

with and the President had issued his proclamation as provided by the

act, the dates of the proclamations for the four States difTeriug by only

a few days. Thus the period of Washington's Statciiood has as yet been
short. It is interesting to note, however, that according to the 1890
Census the State had a lorgcr population than either of the other three

States admitted in 1889—that is, the population in 1890 was 349,390,
against but 7.5,116 in 1880 and 23,9,'55 In 1870. With an extensive

coast line, some large streams, a considerable amount of mineral land—
the supply of coal is said to be almost inexhaustible—o fertile soil and
a good climate, growth and development In the future will probably be
as striking as in the past, 'ihe full record of population as far back
as it goes is given in the following.

1890....349,390 | 1880 75,116 | 1870 23.955 | 1860 11,894

In 1860-70 increase was 12,361, or 100'62 per cent; In 1870-80, 51,

161. or 213-57 per cent ; In 1880-90, 274,274, or 305'13 per cent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—For a new State, Washington has a large number of banks and a large

amount of banking capital. Tliere were 66 national banks In tlie State

last March, having an aggregate capital of about 7 ^ million dollars and
nearly 13 millions of deposits. At the end of 1885 there were but 16

banks, with only about a million of capital and not much mor« than 1>9

millions of deposits. The Comptroller of the Currency in his volume for

1891 also reported 24 State banks, with over two milliong of capital

and li2 millions of deposits.

-1891-92. . ^^1885,

National.
WAsniNOTON. (Jfor 1 '92.)

Numlicr of banks 66
Capital $7,320,000
Surplus and profits... 2,558,395
Deposits, individual. .12,814,779

State. National. Slate.
(J«ne30'91.) (De«. 24.)

24 16
$2,014,820 $1,0.50,800

215.088 575.941
1,516,712 1,552,099

The State and national banks combined at tlie latest dates had about

9U million dollars capital and 1413 million dollars deposits. In addition

the Comptroller of the Currency reported 10 savings hanks, having

$776,680 capital, $1.53,486 suriiins and undivided profits, and $834,81

5

avlngg deposits and $556,017 commercial deposits on June 30 1891.

Cities, Gountib8 awd Towns
IK THB

STATE OF WASHINGTON.

CLARKE COUNTY.—A. J. Cook, Trewurer.
County seat U Vauoouver.

„ L0AN8.-
COUKT U<>i;SK RoNtMl—

When Due. KusDijio B'l.'fi)

1, 1910 T. •

T:.

1, 1000 I'l.i ...;:) 9
Popiilntluu lUbO WM

INTEREST payable in New York.

68 Doe. I, $10,000 . ..Dec
Subject Ui enii $4,000
each year after Dec.

..Au4(,
rns).

a,

.lutm

. (MM

JEFFERSON CO.—T. M. Hammox, Jr., Trew.
County seat is I'orl Townsend.
L0AN.8— .„ ITAen Our.

I

Tax valuation 1800....•,666,5BB
Court IIoiisk A Koai.

6s, Jan., $'i25,0OO....Jan. I,

8tat<! and Co.Ux p.9I,66o ' $l'a-aO
Population 1890 waa iS3M

KING COUNTY.—Byron Phelps, Treas,
County scat is Seattle.

LOANS r- ITAeu Due.
CouHT H0D8E Bonds—

58, JAJ, $200,000.... Sept. 1, 1900
i'i;NI)I.VO BONIMl—

5s, FAA, $113,000.. ..Feb. 1,1008
Interest payable at Nat. ParkBk,

N. Y. aty, and at Seattle, Wash.

Bonded debt Mar. 1 1802.. $3 1 3,000
Tax valuation 1 80 1 ...r? 1 ,352,600
Ataeaament U % of real value.
StateA Co.tax per $1,000 ... $8-00
ATeraxe Robool tax 3-00
Population 1890 waa 63,989
Population 1880 waa 6JU9

L.E'W^IS COUNTY.—county seat in Chehalls.

LOANS. When due
|

512S, J&J, $100,000.. .Jan. 1, 1903
($10,000dueyearly) toJan. 1, 1912

Tax valuation 1801...
Population 1800 waa.
Population 1880 waa.,

$«.90433.'>
.... n,49»

2.600

NORTH YAKIMA.—G. W. Rodman, City C'k.
This city is situated In Yakima County. AU bonds Isstied by tbe ctty-

are exempt from taxation.

LOANS— When Due. Floating debt tl.OOO
FiTNDiNO Bonds— Total debt Apr. 1 1 802 81 .000

6s, JAD, $30,000 Deo. 1,1015 Tax valnatlon 1801. .. $1,700,000
Skwkkaok System- Assessment about 65 p.c. ac. value.

6s, MAN, $^17,000 ...Nov. 2. 1911 Total tax per $1,000 $10-00
Interest payable in New York. Population .. 1890 wag 1JJ35

Bonded debt Apr. 1 1892.. $77,000

OLYMPIA.—J. C. HoRR, Mayor.
Olympia is situated in Thurston CXmnty.

LOANS— Whenlhie. Total debt Oct, 1891
FUNDiNO Bonds— Tax valuation, real .

6s, JAJ, $15,000 July 1, 1020 Tax valuation,persoual.
Subject to call after July 1, 1010 Total valuation 1891
Citv Bonds-

OS, senii-an., $115,000
Bonded debt. Oct., 1 891 $160,000
Floating debt 75,000

$235,000
5,5.54.138
70-J,833

6,316,070
Actual valuation about. 8,000,000
Tax rate (per $1 ,000) ... $600
Population 1890 was .

.

4,698
Population 1880 was... 1,333

INTEREST on funding bonds is payable in New York; priuolpaJ and
interest on city bonds in Olympia, Chicago, Boston and New Y'ork.

PIERCE COUNTY.^!. C. Faibohild, Trow.
The county seat Is Tacoma.
LOANS- When Due. I

Ftisiiisii Bonds, Goi.i>—
6s, JAJ. $'.'00,00O....Juuel, 1911 I

SuliJ't to call after Juuel. 1901 1

Bonded debtJ'nel,'01 $20<).O(iii

Float'g dclit J'uel,'91 7;t.:):i

Total debt 27:t.3yj
,

Sinking fund about. .

.

25.000
Net debt 1891 about.. 248,332

|

INTEREST and principal are pay
New York.

Equalized valu'n. Teal $58,44.5.970
do personal. 7,844,010

Total valuation 1891... 66,280,980
K,,,i r.H/...i vol. U abt 4-5 actoaL

1 Co. tax (per »>• abL $700
;...K(iier$1.000)abt. 4-00

Population 1890 was 50,040
Population ISSO was 3,319
able ut the Chase National Bank

PORT TOWNSEND.—W.BowEN, Treas.
Tlie $'i<>.865 of floating debt is made up of street improvement

rants, which are payable by siieciol nssessmontson property benefitted.

This city Is sitnated In Jefferson County.
When Due. Tax valuation, personal . $724,064

Total valuation. 1891 .. . .5,096,'250
Assessment is »3 actual value.

LOANS-
CiTv Bonds—

68. JAJ, $85.000 July 1, 1011
Inf. paid bv lialdlaw A Co.. N. Y.

Bonded ilelit Jan. 1 ,1803. $85,000
Foating delit. 50,865
TUldebt Jan. 1 1892.. 135,865
Tax valuation, real 4,372,166

Stote tax (per $1,000) $3-00
County tax (per $1,000)

"

City tax (per $1,000)...
Average school tax
Population in 1890 was

SEATTLE.—I. C. W. Ferris, Comptroller,
Seattle is situated in King County.

When Due.LOANS-
FtTNDiso Bonds—

6s, J&J, $460,000 July 1, 1911

Oraho Street Bunds—
8s, MAS, $20,000 1890

($5,000 yeorly) to 1898
Water and Bbweb Bonus—
58, JAJ, $055,000 July 1. lOlO

INTEREST on all bonds Is payable in New York and on water konfl

at the offlec of the City Treasurer also.

TAX FREE.—All the bonds issued by this city are exempt trom
taxation.

TOTAL FUNDED DEBT on March 1 1892 wa.« $1,435,000;
water debt (included in total) $345,000: floating debt. *745,096.

NEW BONDS.—The following is a list of new bond- issued by the
city of Seattle since the date of the foregoing report.

bonds D.kTED APRIL 1, 1892.

LOAN&- When Due.
| LOANS— When Due.

Fi'NDiNO Bonds— i Condemnation Award Bonds—
5s, AAO. $135,000... April 1, 1012 1 .5s, A&O, $220,000 . April 1,1912
JtiDOMENT Bonds— General Bond»—

58, AAO. $275,000... April 1, 1912 I 5s, A40, $240,000. ..April 1, 191<i
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BONDS DATED JULY 1 1892.
Whenlhie.LOANS-

SEWER Bonds—
59, J&J, $190,000 July 1, 1912

LOANS— When Due.
Wateu Bonds-

SB, JiStJ, $205,000 July 1, 1912

The prinolpal and Interest of these bonds are payable In gold.

ASSESSED VALUATION of real estate In 1891 was $38,386,755;

of personal property, $6,239,740; total, $44,626,495 ; total tax (per

f1,000), $12-50. In 1890 the tax valuation was $26,340,000 ; tax rate

<per $1,000), $27-00; real estate is assessed at "about 75 per cent of

Its actual value."

WATER WORKS.—The present net Income to the olty from Hs
water works, after paying the interest on the total city debt, i* over

$50,000 yearly.

POPULATION.—The population in 1890 was 42,837 ; In 1880 was
8,533.

SEATTLE SCHOOL DISTRICT NO. I.-Thls school district is

In King County and it Includes the city of Seattle.

Bonded debt $350,000 I Value of school prop'ty $450,000
Tax valuation 44,607,165 | Population 1890 was... 44,914

SPOKANE.—This city is situated in Spokane County.

LOANS-
FUNDING Bonds—

6s, A&O, $700,000. .

.

Wateb Bonds—
68, $120,000
6s, A&O, $500,000. .

.

When Due.

,0«t. 1,1911

1909
.Oct. 1, 1911

Total debt May 1 1892. $1,320,000
Tax valuation 32,547,043
Real value (estimated). 42,000,000
Value of water-works.. 1,000,000
Population 1890 was 19,922
Population 1892 (est.) 30,000

INTEREST and principal of the bonds of Spokane are payable in

gold at the ofSce of the N. Y. Guaranty A, Indemnity Company.

SPOKANE COUNTY.—Geo. E. Cole, Treas.
County seat is Cheney.

Interest is payable in N. Y. City.
Bonded debt Sept., 1891.$200,000
Population 1890 was 37,487
Population 1880 was 4,262

When Due.LOANS-
FUNDING Bonds—

6s, ann., $200,000 1911
Subject to call after 1901.

68 $183,000.... 10-20yr8.

ASSESSED VALUATION for 1891 is $48,150,871, but will prob-

ably be reduced in the neighborhood of $1,500,000, making the equal-

ized valuation $46,650,871; the equalized valuation for 1890 wa«
$23,036,865. The tax rate for 1890 (per $1,000) was $18-00.

TACOMA.—Geo. B. Kandlb, Mayor.
Taooma Is the county seat of Pierce County.
The city has never defaulted in the payment of principal or tntoreai

on any of its obligations.

LOANS— WTien Due. Kefunding Bonds-
City Hall Bonds- 6s, A&O, $350,000..Apr. 15, 1911

6b, A&O, $200,000.. Apr. 15, 1911
PAR VALUE.—Bonds are for $1,000 each.

INTEREST and principal are payable at the ofBoe of the Mercantile
TruM Company, New York.

TOTAL DEBT.—The bonded debt on March 15 1892 was $550,000;
floating debt, $572,365; total debt, $1,122,365; cash on hand, $226,-

099; net debt, $896,266.

ASSESSED VALUATION In 1892 of real estate, $39,955,293; oj

personal property, $4,945,162; total, $44,900,455. In 1891 the total

aluatiou was $32,218,944; tax rate (per $1,000) $11-50. Proper^ ii

•Bsessed at "about 65 per cent of its actual value."

POPULATION.—In 1890 it was 36,006; In 1880 it was 1,098.

TAOOMA SCHOOL DISTSIOT NO. 10.

LOANS— When Due. \
Funding Bonds—Gold :

Building Bonds—Gold : 6», F&A, $64,000 Aug. 1, 1011
6b, F&A, $86,000 Aug. 1, 1911 TotaldebtJune 1, 1891 $165,000

I
Tax valuation 1b over. 32,000,000

THURSTON COUNTY.—C. B. Mann, Treas.
County seat is Olympia.

LOANS— When Due.
OouET House Bonds—

6-4s, $30,000 1911
Subject to call after 1901.

68, AprU, $100,000....Apr. 1 1911
Funding B .nds—

68, M&N, $75,000 May 1 1909
Subject to call after May 1 1904

Interest payable in N. Y. City and
Olympia.

Bonded debt Mar. 1 1892..$205,000
Floating debt 30,400

Total debt Mar. 1 1892. $235,400
Tax valuation (real) . . . .11,565,396
Tax valuat'n (personal). 1,232.176
Total valuation 1891 .. . 12,797,572
Tax valuation «io of actual value.
State tax (per $1 ,000) .

.

$3-00
County tax (per $1,000) 6-00
City tax (per $1,000) . .

.

6-00
Average school tax 2-00
Population 1890 was 9,675
Population 1880 was 3,270

VANCOUVER.—This city is situated In Clark County.

LOANS— When Due.
Gold Bonds—

«B, M&S, $55,000....Mar. 2, 1911
INTEREST is payable in New

York.

Par value ofbonds $1,000
Total debt (last returns) 55,000
Tax valuation 1,750,000
Population 1890 was 3,545

Both principal and Interest of these bonds Is payable In gold.

"WHATCOM.—P. M. ISENSEB, Treasurer.
This is the county seat of Whatcom County.

Tax valuation, real $7,000,000
Tax valuation, personal. 200,000
Total valuation 1891 . . . .7,200,000
Assessment is 's actual value.
City tax (per $1,000) .... $7-50

LOANS— When Due.
General Municipal Bonds—

«8, J&I), $150,000 Dec. 1 1911
Bonded debt Mar. 1 1892 $150,000
Floating debt 88,000
Total debt Mar. 1 1892.. 238,000 Population 1890 was 4,059

INTEREST is payable in New York.

YAKIMA COUNTY.—G. 0. Nevin, Treaa.
County seat is North Yakima.

Bonded debt (last returns) $80,000 I Population 1890 was 4,429
Taxvaluation 1890.... 3,840,553 PopuUtion 1880 was 2,811
Tbx Taloatiou 1889. ... 2.820,261

1

State of Nevada.
ITS

DEBT, RESOUKCES, Etc.

Organized as a Territory (Act March 2 1861) - March 3, 1361

Admitted as a State (Act March 21 186t) - Oct. ftl, 1864

Total area of State (square miles) - - - 110,700

State Capital Carson City

Governor (till Tues. affc. Ist Men. Jan. 1895) R. K. Colcord

Secretary of State (till Tues. aft. 1st Mon. Jan. '9-5) O. H. Grey

Tre.asurer (till Tuos. aft. Isl Mon. Jan. '95) - John F. Egan
Legislature meets biennially in odd years on the third

Monday in January, and sessions are limited to sixty days.

HISTORY OF DEBT.—The Territorial debt which Nevada was called

upon to assume on becoming a State was $264. 1 10 47. Of this $225,000

was represented by outstanding bonds and $39,1 10 47 by wairauts

The condition of the Territory's credit at that time is well indlcatetl by
the fact that of the bonds of the Territory none of them bore less than

10 per cent interest and about .$60,000 bore 18 per cent interest.

This was a poor start for a new and sparsely-settled section of the

country. But it was only a brief period before the young State had
changed all that. By progressive steps the rate of Interest was cut

down, and now all the bonds outstanding bear only 4 per cent interest

except the in-edeemable one issued to the School Fund. It may not be

generally understood why educational interests are so well provided

for In this young State. For at the close of 1890 the School Fund held

not only this $380,000 but $142,000 more of the State's bonds and
$450,000 United States 4 per cents, while the State University Fund
held all the rest of the State's debt and $50,000 of United States bonds.

The explanation of this condition of affairs will be found in the State

Constitution, and also in the fact that certain public lands were granted

the State by Congress for the benefit of the public schools, and that

subsequently in lieu of the State relinquishing the original grant to the

United States, two million acres were ceded to the State. Nevada's

original Constitution, article 11, section 3, provided that all estates

that may escheat to tlie State, all the proceeds from land sales, &c.,

"shall be and the same are hereby solemnly pledged for educational

"purposes," and all "the proceeds derived from any of the above-men-

"tloned sources" shall be "invested in United States bonds or bonds of

•'this State," • * • and " that the Interest only of the aforesaid pro-

"oeeds shall be used for educational purposes." In 1887 this section

was amended so that now these funds can also be Invested in "the

"bonds of other States of the Union." Of course in the recent situation

of the United States bonds, their number rapidly decreasing, it Is no

Burprise that the School Fimds have absorbed the State debt. The de-

t«ils of the debt as it stood at the beginning of 1892 are as given below

.

LOANS— '

—

Interest.—. . Principal. .

NAME AND PURPOSE. P- Ct. Payable. When Due. OutalaruPg.

School bonds* Apr. 1, 1879.... 5 J & J Irredeemable $380,000
do Oct. 1, 1887.... 4 J & J Oct. 1, 1897 17,000
do Nov. 1,1887.... 4 J & J Nov. 1, 1897 15,000
do Sept. 1,1889.... 4 J & J Sept. 1, 1899 20,000
do Oct. 1,1889 4 J & J Oct 1, 1899 20,000
do Nov. 1,1899.... 4 J & J Nov. 1, 1899 20,000
do Aug.15,1891.... 4 J & J Aug. 15, 1901 10,000
do Sept. 1,1891... 4 J & J Sept. 1, 1901 20,000
do Nov. 1,1891... 4 J & J Nov. 1, 1901' 20,000
do Mar. 1,1882.... 4 J & J Mch. 1, 1902 14,000
do Apr. 1, 1882.... 4 J & J Apr. 1, 1902 13,000

University bondst May 1, 1889 4 J & J May 1, 1899 5,000
do Aug. 1, 1889 4 J & J Aug. 1, 1899 5,000
do Oct. 1, 1889 4 J & J Oct. 1, 1899 5,000
do Feb. 21, 1890 4 J & J Feb. 21, 1900 10,000
do Junell,1890 4 J & J June 11, 1900 10,000
do Nov. 11, 1890 4 J & J Nov. 11,1900 3,000

* These bonds are ail held by the State School Fund.
t These bonds are all held by the University Fund 90,000 Acre Grant

PAR VALUE OF BONDS.—Bonds are in pieces of $1,000 each.

TOTAL DEBT, Etc.—The subjoined statement shows the total

debt of the State (exclusive of the irredeemable bond for $380,000)

and the cash in the State Treasury applicable to the payment of the

same on January 1 of each of the last two years. As shown in the

able the assets in 1891 exceeded the bonded indebtedness by $15,962
1892. 1891.

The total debt (exclusive of the $380,000
boud) January 1 was $222,913 $199,888

Cash in treasury January 1 185,159 215,850

Net debt 1892 and cash balance 1891 $37,754 $15,962

ASSESSED VALUATION.—The following statement shows th«

assessed valuation of real and personal property In the Stata and the

net proceeds of mines for the years Indicated

:

Personal Net Proceeds Total

Years. Real Estate. Property. of Mines. Assessment.
1891 $21,470,035 $8,337,507 $762,895 $30,570,437
1890 16,934,721 7,728,663 686,709 25,3,50.093
1889 17,418,101 9,211,.''79 1,285,493 27,915,173
1888 17,013,.582 9,7'24,796 2,109.292 28.847,670
1887 15,649,536 10,790,670 1,5.57,132 27,997,338
1886 .. 16,440,245 9,308,632 554,346 26,303,223
1885 17,062,944 9,400,344 939.336 27,402,624
11-84 17,568.271 9,029,027 1,453,686 28,050,984
1883 18,845,«68 8,912,304 1,643,407 29,401,579
1882 19,1.52,541 8,216.793 1.740,554 29.109,888
1881 18,890,,520 9,476,717 2,542,371 30,909,608
1880 17,742,714 9,855.944 .4,496,738 32,095,398
1875 15,502,392 13,737,472 17,003,869 46,243,733
1870 11,320,113 8,377,995 5,910,398 25,608,506
1865 3,286,672 21,984,947

The State tax rate, which for some years pMt has been $9-00 (per

$1,000) was reduced for the year 1891 to $7-50.

DEBT LIMITATION.—Nevada has In its Constitution limited tha

State to a nominal IndebtednesB, exoept for the purpose ot " detnr
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Ing extraordinary expennes" iirlHlng rroin liiviifllon, war, etc.; and In

such oases the law nhall provide an annual tax Huffivlunt to pay the
Interest Bemi-nnnnally and the principal within twenty-years. Further
the State Is forbidden even to assume the dcl)t of any county, city, etc.,

or to donate or loan its money or credit, or to aabscrlbe to the stock of

any company, etc.

Oounliet, cities, towns etc. cannot become stockholders In any
company, or loan its credit, etc. But other than that the Constitution

omits to pnt any limit on county, city, etc., debts; but provides that the
LeglBlaturo shall make general laws restrlctiUK their borrowing power.
The Constitutional provisions referred to are as follows

:

ARTICLE IX., 8KCTION 3. [NInle drht limitnl.] Kor the pun"">o of
enabling the Btatc to triuiHOOtlt-s bit'^intviH upon a oa.'^ti btiMU rn>in Its
orgnniziitlun, tlio 8t<ite may aoiltiMCt public dehtx, but xiicli duhts slinll
never In the iUfKrogiito, exclusive of lnt<'n'.st, exceed the siuu of three
hundred thounand dollarH, except for the puriHtse of defriij'lnj? extra-
ordinary expeu8e«, as liort^iuaftor uienti(ute<l. Every Hiu'h del>t shall be
authorized by law for some i)urp()Ke or purportcs, to be dlstint'tly speci-
fied therein, and every such law slmll provide for levylnit an iiuuual tax
suttlclent to pay the interest semi-annually and the prluiipai within
twenty years from the passage of suib law, oiid shall »|M-ciallv appro-
priate the proctwids of said taxes to the payment of said priueipal and
mterest: and such appropriation shall not be repealtKl. nor the taxes be
postpone<1 or diminished, until the prlui-lpal and interest of said dtrbts
shall have l>een wholly paid. Every contract of indebtedness enti'nMl
into or assumed by or on behalf i»r the statf, when all Its dfhtM and lia-

bilities amount t(» said sum before mentnuicd. shall be void and of no
eliect, except in cases of money borrowed to repel invasion, suppress
insurrection, defend the State In time of war, or, it hostilities be threat-
ened, to provide for the public defense.
Skction 4. [State pvotiiliib'd from fissnmiuff tlfhts of cities, d^.\ The

State shall never assume the debt of any county, town, elty, or other
corporation whatever, unless siu;li debts have been created to repel
luvasUui, suppress Insurret^tion or to provide for the public defense.
ARTICIJC VIII.. SIXTION it. [.stale shall nulliuiit Us moiieu iirrnilit tfc]

The State shall not donate or loan money or Its credit, subscribe to or
be interested in the stock of any company, association or corporation,
except corporations formed for educational or charitable pnn>oses.
ARTICLE XVII. , Skction 7. \XUile to assume drbls of Ihe Terrilory.]

All debts and liabilities of the Territory of Nevada lawfully incurred, and
which remain iuii)aid at the time of the admission of tills ^tute Into the
Union, shall l* assumwl by and become the debt of the State of Neviiila
Provided, That the assumption of such Indebtedness shall not prevent
the Stole from contracthK; the additional lndebt*'dness, as provided In
section 3 of article i) of this Constitution.
ARTICLE VIIL. Skctios 10. [Coniily, city, town ttc. not to be

stockholders, <te.] No county, city, town, or other nmnlclpal eorj'oratlon,
shall l>ecome a stockholder in any joint-stock company, coriMiratltui <tr

associatlun whatever, or loan its ere<llt in aid of any such eouinany
corporation or asBociution, except railroad coriioratlons, companies oi
associations.
Skction 8. [Oities and towns to be restricted bj) general fnw«]. The

Legislature shall provide for the orKanlzatlon of cities and towns by
general laws; and restrict their jMiwersof taxation, assessnieivt. bor-
rowing money, contracting debts, and loaning their credit, except for
procuring supplies of water.

POPULATION OF STATE.—ThoughNevada has some good grazing

land, the mining industry, more particularly silver mining, has had

chief attention, and with the decllue of this, irapulatlon has also declined

the Census of 1890 showing a total of only 45,761 persons, against

62,266 In 1880. The famous Comstock lode Is located within Nevada,

but the silver production of the State has greatly fallen off In recent

years. Additional railroad facilities would be of great help, as there

are less than a thousaud miles of road, while the total area of the State

Is 110,700 square miles. Doubtless, also, there will hereafter be less

exclusive reliance upon silver, and under a greater diversification of

Industrlee population will ol uooesslty expand. The full record ot

population Is as follows

:

1890 45,761
I
1880 62,266 | 1870 42,491 | 1860 6,897

In 1860-70 inerettso was 35,634, or 519-67 per cent, and In 1870-80

19,775, or 46-54 i>er cent; in 1880-90 there was a decrease of 10,505, or

26-51 percent.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Nevada has two national banks now. against but one in 1885. These

two banks have not quite $300,000 capital and somewhat over $360,000

deimalts.
-1892-

national. Stale,

Metaoa. Otarch 1.)

No. of banks 2
Capital $282,000
Surplus A profits. . 138,371
Depoaita, indlvld'l. 360,747

, 1885
Katiunal. Stale.

{Dec. 24.)
1

$75,000
41,.567

213,817

Besides the two national bank*, tbere are four other banking a«tml>-

Ilshmouts In the State, namely, the Bank of Nevada, at Reno; tba Bul-

lion St Exebange Bank, at Carson City: Foley A Meyer, at Eunka, and
the Henderson Banking Co,, at Elko ; but aa there la no atote law in-

quiring an examination of the banks, flguree aa to their eondltlon are

not available, and henoe the column for the State bank* In the aboye la

blank.

Cities, Counties and Towns
IM TRB

STATE OP NEVADA.

HUMBOLDT CO.—Pablo Lavbaoa, Treat.
Tlie county seat Is Winnlmuoea.

rSaiirt house bonds, 10 p. o.$S2,000
Kbiating debt. 6 p. o 36,499
Totjildebt 1892 88,499
Tax valuation 1891 3,843,842

Tax ralnatlon 1800... .$3,0OS,8W
Oounty property 1 892 e2,4:M>
Population In 1800 waa 3,434
Population In 1880 wan 3,480

LANDER COUNTY.—

T

Tlie county seat Is Anstln.

Railroad bonds. 6 p. o $116,000
Total debt 1 892 1 17,40.'i

Cash In Ireasury 1892... .'S9,073
Tax valuation 1801 1,892,056

H. Dalton, Treas'r.

TaxTalnation 1890....$1,038,408
County pro|H<rty 1802.. 36,500
Population 1 490 waa... 2,260
Population 1880 waa... 3,624

LINCOLN COUNTY.
The oounty seat Is Pioohe.

County bonds, 10 p. o $181,462
Interest 169,701
Funding bonds 19.697
Floating debt 34,400

-W. H. DooLBT, Tre««,

Tax valnatlon 1891 $515,927
State and oo. tax p. $1,000 32-SO
County property 75,000
Population in 1800 waa 3,4M

NYE COUNTY.—A McLean, Treasorer
Belmont is the coimty seat.

County bonds, 8 per cent. $10,000
Floating debt 43,6.35
Total debt 1892 53,635

Tax valnatlon 1801 $623,297
State A Co. tax (p. $l,00O).433-5O
Population In 1800 was 1,280

RENO.—
Reno Is governed by the Board ot

LOANS— When Due.
Pakk Pimi>—

5s, Dec. 1, $.5,000.... Deo. 1, 1896
$.500 yearly to Deo. 1, 1905

ScnooL Brii.niNO

—

8s, JAJ. $i:{.000 Jan. 5.

$500 yearly until paid.
Srweii Bonii.s—

6s, Dec. 30, *I 8,000 . Dee. 30,
$1,000 yearlv unrtl paid.

68, Dee. 1, iJCiiOOO.Deo. 1, 1896
$500 yearly to Dee. 1, 1905

Washoe County Commissioners. '

Univkrsity B|IILI>I!«0—
68, JAJ. $20,000 Jan. 1,

Part yearly.
Tot. debt June IS, 1891. $61 ,000
Sinking fund 3,000
Netdebt 58,000
Tax valuation 1890.... 1,400,000
Tax rate (per 111 ,0OO)'9O 26-50

do do '91 24-50
Population In 1890 was
Population in 1880 was

INTEREST on the school bonds is payable at the offloe ot the Connt7
Treasurer and at the Anglo Califomian Bank, San Franelseo ; on all

other issues at the office of the County Treasurer only.

"WHITE PINE CO.
The oounty seat Is Hamilton.

LOANS- irA«n Due.
REiiKMiTioN Bonds-

OS, July l,$<iS.«00. ...Jan. 1.1913
Interest | arable at Ely, Nevada.

Bonded debt Jan. 18 l892..$68.6O0
Floattnir debt (almut) 30,000
Total debt (about) 98,600
Tax valuation, real 342,182

B. Williamson, Treas.

Tax Tatnatlon. personal. .$488,489
Total valuation 1891 830,671
Assessment Is \ actnal raloe.

State tax (per $1,000) 1892. .$7'80
County tax l|>er $1.0()0) $22-O0
Average soh<K)l tax $2-50
Population in 1S90 was 1,721
Population In 1880 waa 2,682

OPTIONAL.—Bonds are suttJect to coll whenever there la $1,000 la

he sinking fund.

TAX FREE.—All bonds iaaned by this oounty are exempt fN^
taxation.
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SOUTH CAROLINA—State, Cities, &c Pages 158 to 160

GEORGIA—State, Cities, &c Pages 160 to 183

FLORIDA—State, Cities. &o Pages 163 to 163

ALABAMA—State, Ciiies, &c Pages 163 to 165

MISSISSIPPI—State, Cities, &o Pages 165 to 156

LOUISIANA—Siate. Cities, &c Pag'^s 166 to 168

ARKANSAS—State, Cities, &c- Pages 168 to 170

TEXAS—State, Cities, &c Pages 170 to 173

State of Virginia.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State . - -

Total area of State (square miles)

State Capital - - - - -

Governor (term expires Jan. 1 1894)

One of Original Thirteen

42,450

Richmond
P. W. McKinney

Secretary of State (term exp. *Dec. 31 '!)3) - H. W. Flournoy

Treasurer (term expires *Dec. 31 1893) - - A. W. Harmon
Legislature meets biennially in odd years on the first Tues-

day in December, and sessions are limited to 90 days, but may
be extended for a further period not exceeding 30 days, pro-

vided three-fifths of the members elected to each house concur.

' These offleials are elected by the General Assembly and hold office
for two years.

STATE DEBT AS IT WAS.—Prior to the recent settlement made
by and between the Virginia Debt Commission and the Bondholders-

Committe<! the only bonds of the State receiving interest in cash were
the so-caUed EldiUeberger bonds, issued under the Act of 1882, and of

these bonds those held in the sinkihg fund had received no interest

since September 2 1886. Nominally, there were outstanding of this

issue $8,391 ,205, but of this amoimt only $4,538,901 were In the hands
of the public, the balance, $3,852,304, being held as follows : by State

sinking fund, $2,357,576; by State Board of Public Works, $173,900;
by State literary fund, $1,320,827. Consequently the Kiddleberger

bonds (in amoimt, &c.), prior to the settlement referred to above were
held and described as set out below, the coupon bonds being $500 and
$1,000, the registered bonds $100, $500 and $1,000 each, and the inter-

est payable at Richmond.

LOANS— •

—

Interest.—, Priticipal, ,

RiDDLBBKUGER BoxD.s— Bate. Payable. When Due. Outstand'g.
Issued under act of 1882 3 J. & J. July 1, 1932 $8,391,205
These bonds are subject to call at any time after July 1 1900 and the

amouut ($8,391,205) was, as stated, held as follows.

Held in hands of the public $4,538,901
Held by State Board of Public Works 173,900
Held by State Literary Fund 1,320,827

Total, less sinking fund $6,033,828
Held In sinking fund 2,357„577

Total as above $8,391,205
flinec the settlement, as is stated more fully below, the amoimt of the

Kiddlebergers held in sinking fund have been or are to be canceled,

making the total of this class of bonds odtstanding only $6,033,628.

Other than the foregoing the debt of Virginia consisted of a various lot

of unadjusted bonds the names and description of which were as

follows:

1. The old bonds (dollar and sterling) are those issued botore tlie war
and under the acts 111' 1866-67.

2. The consols (also •ailed scries A bonds) are those issued under the
first funding law of March 1871. which allowed holders to fund two
thirds of their debt into new 6 per cent bonds bearing coupons receiv-
able for taxes, and to receive for the other one-third of their principal

and overdue interest a "deferred certificate" to bo charged to We«
Virginia.

3. The " Pealers" were Issued under the laot of 1872. wlilch repealed,
as to bonds thereafter issued under the act of 1871 the tax-reoelvable
clause therein contained.

4. The ten-forties were authorized under the McCuUoch law of March
28 1879. They carry tax-receivable coupons, and were to bear 3 per
cent interest for ten years, -1 per cent for twenty years and then 5 per
cent for ten years.

The unaiUusted bonds of the above mentioned classes appear In the

following statement. The old bonds (dollar and sterling) are here

computed at two-thirds their face value on account of the deduction of

West Virginia's proportion.

LOANS

—

'
— Interest.—. .—^ Prineipal.-

NAME.AND PURPgSE^_ . .. P. Ot. Payable.
1. Old bonds, 1851-67 (doUar) 6 J

do do (sterling) 5 J
2. Con.l8715Couponstax)c.. 6 J

do do ( receiviible j r.. 6 J
3. Pealcrs'72 S Coupons not ) o 6 J

do do I tax receiv'le J r 6 J
4. lO-iOs of 1874 cp. tax rec. 3-4-5 J

When Due. OutMand'a.
1886 to 1895 $1,500,989
1887 to 1888
July 1, 1905
July 1, 1905
July 1. 1905
July 1, 1905
Jan. 1,1919

441,648
12,953,600
1,197,944
201,600
517,906

6,040,400

1. The.se bonds carry coupons of
2. The consols have receelved no Interest iu cash since 1874, but as

their coupons are tax receivable, the bonds are generally sold with
matured coupons off. Under the Kiddleberger Act, however, as
amended, bonds lacking any coupon, or couiioiis, due since Jan. 1835
cannot be funded.

3. Tlie Pealers have received no interest since 1874.
4. The 10-40S have received no interest in cash since July 1880, but

like the consols their coupons being tax receivable, the bonds are often
sold ex-matured coupons—see No. 2 above.

The total of the above unadjusted debt is $22,854,088
Of this there was held In possession of Virginia's schools

and colleges 2,440,256

Total outstanding $20,413,832

On the above outstanding unadjusted debt there was a total amount
of interest unpaid up to July 1890 of about $8,396,601, the particulars

of which are subjoined.
Interest
unfunded,
$1,992,304
4,963,361
273,911

1,167,330

Class of Bonds. Interest, when due.

Old bonds To July 1890 inclusive
Consols do do do
Pealers do do do
Ten-forties do do do

Total interest $8,396,906
Add principal 20,413,832

Total principal and interest $28,810,738

This $28,810,738 shows the unadjusted outstanding debt of the State

of Virginia as it stood July 1 1890. Adding another year's interest to

the above would appear to bring the gross total up to about $30,500,000

in July 1891.

Of the foregoing the following pieces were however in the possession

of Tirginia schools and colleges, and under special acta receiving in-

terest at 6 per cent (except 10-40s at 4 per cent) : Old bonds and stock

$871,096, consols $1,221,700, i)ealers $207,000, ten-forties $76,200,

other debt $172, total, $2,376,068. These are to be canceled, as ex

plained below.

Deducting then this latter total leaves the aggregate of the unad-

justed bonds, principal and interest, at the date of settlement, approxi-

mately $28,000,000.

STATE DEBT AS IT NOW IS.—The entire unsettled debt of the

State of Virginia outstanding in the hands of the Public on the first of

July 1891 was assumed by the Virginia Debt Commission, representing
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the State, iind the Baiidbolilera' Coiuinlttee, reprosoutinK her orudlto rii'

to be in round numbers twoDty-eight nillUon duUarx <$.28,O0O,0UO),

principal and lutereHt.

On the 19tb of November 1891 an agreement waH outenxl Into

between tlic Uovernor of Virginia and the Debt Coiniui»HlOD on the one
hand, and Mr. F. P. Oloott and Mr. Hugli R. Qardon, rnpreHonting the

Bondholders' Committee, ou the other hand, whereby the Haid Bond-
holders' Committee agreed to Hurrender to the State not Iuhh than
twenty-throe million dollars ($23,000,000) of the tweuty-olght million

($28,000,000) of oiitttanding debt in exuhange for new bonds l>eariug

date July lat 1891, puyablo In one hundred years (100) with lnt«roHt

at the rate of two (2) iier centum (or the first ten years and three (3)

per centum thereafter.

The amount to be received for .said twenty-three millions (.f23,000,000)
being In the proportion of nineteen thousand (#19,000) new bonds for

every twenty-eight thousand ($28,000) old, thus making the eutlr

issue nineteen millions ($19,000,000) of new bonds (or the twenty-eight

($28 ,000,000) of old bonds to be canceled.

This agreement has been ratified by the Legislature by an Act
approved February 20th 1892. The Act provides amongst other things

that the now bonds shall be exempt from taxation; that a sufficient

Sinking Fund shall be set apart for their redemption, beginning with
the year 1910 ; all fldtioiafies may invest in the new bonds.

The Act further provides that the bonds now In the Sinking Fund
shall be canceled. That the Biddleberger Act February 1-lth 1882 shall

be repealed. That to the holders of what are called " old bonds^' out-

standing, surrendered under this settlement, there shall be given In

addition to the proportion to which they are entitled from Virginia a

oertlllcate showing that West Virginia is Indebted to them for one-third

(Vs) of said bonds.

By an Act passed at the same session, tho bonds held by the colleges

and eleemosynary Institutions of the State shall be cuncele<l and the

appropriations to said institutions by the State are to be deemed ex-

IMjnsos of Government.
The elfeot of this legislation will be to confine the debt of the State to

two speoitlo classes (1) the Biddleberger three per cent bonds of 1882,

amounting approximately to six million (being the total outstanding

less the amotmt in the Sinking Fund), which latter Is to be canceled as

above mentioned
(2) The other class will be the Century bonds o( 1892, amounting to

nineteen million dollars ($19,(K)0,000).

Tho Bondholders' Committee and the State authorities arc now en

gaged in the examination o( the securities deposited with the Bond'
holders' Committee (or the purpose of carrying out the contract and*

the legislation above recited, and It will take several months to com-
plete it. But when completed Virginia's debt will stand substantially

as (allows

:

LOANS— •

—

Inlerett.—. . Principal. .

NAME AND PURPOSE. P. Ct. Payable. When Due. OuMand'g.
Biddleberger Bonds, Act of
1882 3 J& J Julyl,1932 $6,033,628

Century bonds, act of 1892..2&3 J& J July 1, 1992 19,000,000

The interest on the Century bonds, as explained In the (oregolng re-

marks, is 2 per cent for the ttrst 10 years and 3 per cent thereafter.

WEST VIRGINIA CERTIFICATES.-m the setUement of 1871 It

was assumed that West Virginia should provide (or one-third the prin-

cipal and Interest o( the then existiugdebt—(or $13,239,370 — that Is

out o( the total debt o( 8^5,718,112. To represent, there(oro. West Vir-

ginia's share of bonds funded "deferred certiUcates " were Issued. All

efforts, however, to induce West Virginia to take recognition of these

oertlflcates have thus far been unavailing. In 1885 the holders o( about

$8,000,000 certificates united (or the purpose of obtaining a comprom-
ise, and deposited their holdings with the Farmers' Loan & Trust Com-
pany, whi«h gave Its trust receipts therefor. This attempt came to

nothing, and in 1890 Messrs. C. Satterthwalte <]c Sons, of No. 30 Throg-

morton Street, London, E. C, started another movement to bring about

a settlement.

Besides the original "deferred certificates " there were subsequently

Issued under the Biddleberger Act " West Virginia Interest-bearing cer-

tificates," to represent one-third the priticipal of the old bonds brough.

Ib for funding, and "non-interest-bearing certitlcates" to represent one.

third the inlerett on old bonds brought In for fimding. Now, nnder the

agreement with the "Bondholders' Committee," the holders o( the
" Old Bonds " surrendered on settlement are to be given a certificate

showing that West Virginia is indebted to them (or one-tUIrd o( said

" Old Bonds." Not Including these (which, of course, arc not yet Issued)

the outstanding West Virginia certificates are therefore as (ollows :
—

LOANS— Jntereet. . . Principal. .

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand'g
"Deferred certificates" of 1871 6 J. &J. Contingent. $12,961,330
Interestbcarlng certs, of 1882 1,011,865
Non-lnt.-bearing certs, of 1882 730,-108

ASSESSED VALUATION.—The State's assessed valuotlon and tax

rate have been as (ollows In the years Indicated below, the tax rat* In

1889 Including both the tax (oi' general purposes, $3-00, and the school

tax $1-00 per $1,000.
Pertonal Tax RaU

Tears. Real Eetate. Property. Total. jwrf1,000.
1889 $2,59,278,931 $86,584,099 $345,663,030 $4-00
1888 260,609,930 83,244,863 343,854,793 4-00

1887 259,857,900 82,377,430 342,215,390 4-00

1886 .. . 257,333,440 83,783,180 341,316,620 4-00

1885 2.56,916,140 84,884,270 341.800,410 4-00

1884 239.826,000 88,974,040 328.800.040 400
1883 236,368,'227 81,789,710 318,157,937 400
1882 232,386,357 77,666,765 310,053,122 400
188©;. ..!... 234,272,951 70,391.018 304,663,969

POPULATION OF STATE—In the early history of the country,

Virginia had more Inhabitants than any other State of the Union. Be-

ginning with the first Census in 1790, it ranked No. 1 for three sucoes-

•Ive censuses, popiUation in 1790 being 747,610, In 1800 880,200 and

In 1810 974,600. In 1820 it was passed by New York and In 1830 by

Pennsylvania. But even so late as 1860 the Old Commonwealth was

out-ranked by only (our States, and held fl(th position. Then came

the Civil War, and In 1863 put of her territory wm dataebed mA
ereoto<t Into a separate State. It took some time to reooirer (rem 111*

elTectii o( the war nevertbelem, the addtttoos to population slnee tlMa
have been considerable. Bow oonalderable wUl appear (roiu the fast

that while through the creation of the 8Ut<i ot West Virginia th«
Commonwealth lost about 400,000 In popnlatlon, nunit)en In 1890
without West Virginia were Urgor than the toul In 1800 with Weal
Virginia iucludetl—that Is, though the Btate baa a smaller territory,

total iiopiilatlon Is larger than at any prerioos time. The State poa-

scssrs extensive mineral reaourcea, and tftese have latterly l>eeo opened
up and devcloi>ed to some extent. I( VlrKlnla still embraoed WMt
Virginia, total i>opulatlon (or 1890 would be 3,418,774, at wbleb ngof
the aggr«Ti>t<t would be exceeded only by the axgregatea of Bve Bt«tM>
namely New York, I'onnsylvauia, IUIuoIh, Ohio and Missouri.

1890 1,856.9801 1860 •I,.'i06,318 I 1830 •1.211.406
1880 1,512,686 1850 •1,421,601 1820 -I.OttS.llO
1870 1,225,163 | 1840 •1,230,797 | 1810 -974,000

•Tills includes population o( the section now (orming the State of
West Virginia. Without West Virginia population was 1,219,030 la
1800; 1,119,348 In 1850; l,015,26Otn 1840: 1,034.481 In 1830; 938,-
348 in 1820; 860,131 in 1810; 801,608 In 1800 and 091,737 in 1700.

In 1870-80 Increase was 287,402, or 23-46 per cent, and In 188O-0O
143,415, or 9'48 per cent
The proportion o( the colored population was 41-76 per cent in 1880

and 38-70 i?er cent In 1890. In numl>er blacks were 526361 in 1860
and .548,907 In 1860, both Including Weot Virginia; 612,841 In 1870;
631,616 In 1880. and 640,867 In 1800.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
- Banking operations In Virginia are about equally distributed betweea
the State and the national banks, and are In both cases growing in em-
tent and lm|)ortance. At the latest dates there were 93 State iMuiks, a*
compared with only 36 national banks, with aggregate capital o( aboat
5% million dollars (or the (ormer and 4>9 million dollars for tbe latter,

but aggregate deposits were nearly alike, being about 14 millions In

both cases. In 1885 the State banks held only $7,846,492 deposit*

and the national banks $8,308,925. We use (or both 1885 and 1891
the statistics o( the State banks as given by the V. B. Comptroller
o( the Currency. The banks are required to tile returns with the
Auditor ot Public Accounts at dates to correspond with tbe calls of

the Comptroller, but these returns are not compiled or printed by tlM
Auditor.

1801-92. , . 1885.-
}fati»ncU.

Virginia. (JfcA. 1'92.)
Number of banks 36
Capital $4,586,300
Surplus and profits . . . 2,004,470
Deitoslts, Individual.. 14.087,113

BtaU. National.
(July '91.) (Dm. 24.)

93 24
$5,775,«60 $3,606,300
1,917,578 1,781,047

13.943,253 8.308,925

Aggregate capital of the State and national institutions is 10>9 milllea

dollars, and aggregate deposits over 28 million dollars.

Slate.
(J«»« 1.)

$2,881,439
790,382

7,84«,«»9

Cities, Cocnties and Towns
IK TBS

STATE OF VIRGINIA,

ALEXANDRIA.—H. StRArss, Mayor.
This city is the county seat ot Alexandria County.

LOANS— When Due. I Begistf.red Coltos Bosns. 1879.
REOISTEKF.I) (Coupon Bonds, 1872. 3s, -JiJ, $79'2,9O0. ...July 1. 1909
6s, J&J, $-10,700 July 1, 1902 | •Aftorjuly 1,1894, lnt.at3'63p.o.

Certificates outstanding (about) $87,964; of this amount $77,070 ai«
the property of the sinking (und.

INTEREST is payable In Alexandria and all tbe twnds carry tas-
reoeivablc coujtons.

TOTAL DEBT, ETC.—The total bonded debt on July 1, 1891, waa
$021,,56'l; sinklug (und assets $91,-256; net debt, $830,308. Tb«
floating debt at date mentioned was $12,000; special asseasmant debt,
$6,030. The city has no water debt. The sinking (und receives alMut
$5,000 yearly and on May 31, 1890, it held $84,300 o( the city's boDda.
We quote the (ollowing (rom the Auditor's statement (or the year

ending May 31, 1890: "Annual payments on interest-oertiflcates and
the un(unded debt «. e. floating debt as above) will retire both aboitt

the same time that the interest on bonds issued in 1879 Is Increased
(rom 3 to 3-65 per cent. The yearly interest will then amount t»
$34,452-40, that is 3-65 per cent on $857 ,600. and 6 per cent on $52,-

500. It is understood, however, that of this interest at least $4,500
will be paid Into the sinking fund, as its bond purchases by that tlma
will Increase lu holdings to at least $102,000 o( tbe issne o( 1879, and
$12,000 o( the Issue of 1872 bn already held."

ASSESSED VALUATION In 1891 o( real estate was $3,660,000, of
personal property $913,000, total $4,473,000. City tax rate (per

$1,000) $1800. Real estate Is assessed at " alrant H Its aotnal valae.'<

DEBT LIMITATION.—The Legislature L'' 1870 limited tbe city debt
to amount existing when ttmded In 1879.

TAX FREE.—All bonds and Interest certificates issued under the act
ot February 29, 1879, are exempt from city taxation.

POPULATION (about 67 per cent white and 33 per cent colore ^

In 1890 was 14,339; in 1880 was 13.659; In 1870 was

BEDFORD (formerly Liberty).—P. S. Sacnde
Mayor.

This is the county-seat ot Bedtord County.

LOANS- Vhtt Due.
City Bonds—

6s, MAS, ^0.000

Bonded debt ( last rctums).$50,0 >
Sinking fund 1,64
Tax valuation 1889 760,68 t

Tax rate (per$l,000) $9-00
Population In 1890 was 2,807

do 1880 was 2,101

Mar. 1, 1915
Sub), to caU after Mar. 1, 1895

68, JAJ. $10,000 1923
Subject to caU after 1899

INTEREST is payable in Liberty and coupons are receivable tor
e ity taxes.
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BOTETOURT CO.—M. S. Gaboon, Treasurer.

C!ounty scat is Finoastle.

LOANS— ''^'t«» O^-
Eailkoad Aid Bonds—

68, Jan. (abt.) $08,000. Jan. 1, 1893
Subject to call.

Int. payable at Co. Treas. oflice.

Total debt Jan. 1, 92 '(abt.) .$68,000
Sinking fund 5,866
Net debt Jan. 1 '92 (abt.).. 62,134

Tax valuation, real $2,419,765
Tax valuation, personal 1,929,094
Total valuation 1891 .. . 4,348,859
Asflo-ssment al)out 23 actual value.
State tax (pcr$l,000) $400
County ta.\ (per $1,000) $809
Population 1890 was 14,854
PopiUatlon 1 880 was 14,809

BRISTOL.—W. A. Radeb, Mayor.
LOANS— Wlteu Due.

Purchase of Real Estate, &c.:
68, J&J, $23,000

Subject to call.

Watek Works:
68, J&J, $33,000. . ;

Subject to call.

Interest payable in Lynchburg and
Bristol.

Bonded debt Aug.7,'91
Water debt 1891
Floating debt about. .

.

Total 1891
Tax valuation, real...

do i)er80nal.
Total 1,500,899
Tax valuat'n about Jq actual value.
State & city tax per $1,000. $12-50
Population 1890 about 5,000

$56,000
34,000
1,000

91,000
1,343,397
157,502

CAMPBELL CO.—E. S. Moosiian, Treasurer.
County seat is Kustburgb.

Total debt Mar. 1 rt92. . . $97,000
Tax valuation in 1891... 3,150,000
State and county tax (per
$1,000) $10-00

Population 1890 was 41,078

INTEREST is payable in Lyncliburg, Va.

LOANS— ITAcn Due.
Ltnciibcro & Dur'mKK. Bonds.

e«, J&J, $97,000 1917
Subject to call after 1897

CHARLOTTESVILLE.—S. B.Woods, Mayor.
Charlottesville is the county seat of Albemarle County.

Wheii, Due.loans-
Funding B >.NDS—

68, M&N, $1 1,500 40 years
OfAS WOUKS —

8s, J&J. $10,250 Jau., 1890

kailhoad Aid Bonds—
8s, J&J, $13,000 Jan., 1895
W.vTER Works—

6a, M.fe!i$81,0;)0 40 years
6s, M&N, 10,000 40 years

INTEREST is payable in Charlottesville.

TOTAL DEBT, ETC.—The total bonded debt on June 1, 1891, was
$131,750, iucUuliug water debt, $91,000 ; lloating debt, $16,437.

ASSESSED VALUATION in 1891 of real estate, $1,400,000 ; per-

sonal property, $500,000; total, $1,900,000; State, city and school tax
per $1,000,$16-00. Real estate is assessed at " about 76 per cent of its

actual value."

POPULATION in 1890 was 5,591 J In 1880 it was 2,676; in 1870 it

Vfas 2,838.

CLARKE COUNTY.—M. W. Jones, Treas.
County seat is Berryville.

LOANS.— When Due.
County Bonds.—

58, J&J, $75,000 Junel, 1900
Subject to call after June 1 1890.
Interest payable at Co. Treasury.

Bonded debt Jan. 1 1892..$75,000
SlnUngfund 2,000
Netdebtl891 73,000

Tax valuation, real $2,255,416
Tax valuation, personal. 580,345
Total 1891 2,835,761
Assessment about ^ actual value.
State and co. tax per $1,000. .$9-00
School tax per $1,CK)0 $1-50
Population 1890 was 8,071
Population 1880 was 7,682

DANVILLE.—G. G. Temple, Treas.
Danville is in Pittsylvania County.

LOANS*— When Due.
City Bonds—

10s, J&J, $2,000 1905
88, J&J, 100,000.... 1893 to 1898
88, J&J, 26,000 1905
88, J&J, 100,000....1905 & 1906
8b, J&J, 100,000. . . .1905 to 1907
88, J&J, 20,000 1907
88,J&J, 40,000 1911
6b, A&O, 27,000 1912
6e , 40,000 1912
Subject to caU after 1902.

City Bonds (Continued)
5s, J&D, $10,000
58, J&J, 10,000
58, A&O, 50,0001
5s, M&N, 100,0001
5a, M&8, 50,000t
Kaii-road Bonds—

68, J&J, $90,000 1892 to 1900
$10,000 yearly.

68, J&J, $50,000 1910
68, A&O, 60,000
58, J&J, 150,000

1913
1914
1916
1917
1920

to 1914
1912
1920

• All the 5 per cent bonds (with the exception of $50,000 due In 1916)
are subject to call ten years after their date of iesue.

t The 5 per cent bonds due in 1916, 1917 and 1920 are exempt from
taxation.

INTEREST is payable in Danville, and aU coupons are tax-

receivable.

TOTAL DEBT, Etc.—The bonded debt on Dec. 1 1891 was $995-
000; floating debt, $1,123; total debt, $996,123; sinking funds, $25,-

663; net debt, $970,460. In 1890 bonded debt was $815,000; avail-

able assets, $196,233 ; net debt, $618,767 ; floating debt, $8,465. In
1880 the bonded debt was $543,000. The sinking fund receives yearly

an amount equal to 1 per cent of the bonded debt of the city.

DEBT LIMITATION—The debt of this city is limited by its charter

to $1,160,000.

ASSESSED VALUATION in 1891 of real estate was $5,322,586

;

of personal property, $3,270,064 ; total, $8,592,650 ; city tax rate (per

$1,000), $12-50; State and coimty tax, $5-25. In 1890 total assessed
valuation was $7,628,360; in 1887 it was $7,769,975. Property is

a^essed at about 75 or 80 per cent of actual value.

POPULATION (about one-half white) in 1890 was 10,305; in 1880
was 7,526.

FLUVANNA CO.—county seat is Palmyra.

Total debt (last returns) . $174,700 I

Total debt 1880 200,000
Population 1890 was 9,508
Population 1880 was 10,802

FREDERICKSBURG.-
This city is in Spottsylvania County.

-A. P. RowE, Mayor.

LOANS— When Due.
Bridge Bonds*—

6s, J&J, $25,000 Jan., 1920
Subject to call after Jan., 1900

Funding Bonds—
7s, M&N, $125,757 May, 1906
Water Bonds—

6s, J&J, $30,000 Jan., 1909
Subject to call after Jan., 1894

< These bonds are secured by a deed of trust on the iron bridge across
0^e Rappaliauuock River at Fredericksburg.

INTEREST.—The coupons of the funding bonds are tax receivable.

TAX FREE.—The bridge bonds are exemirt from taxation.

TOTAL DEBT, Etc.—The total funded debton Jan. 1, 1891, was
$180,757; sinking fuud a.ssets, $8,873 ; net debt, $171,884; water debt
(included above), $30,000.

WATER WORKS.—The water works owned by the city are valued

at $40,000.

ASSESSED VALUATION in 1890 of real estate was $1,161.969 ; of

personal property, $300,700 ; total, $1,528,675 ; tax rate (per $1,000)

,

$12-00. Real estate is assessed at " about 79 per cent of its actual

value." In 1889 total assessed valuation was $1,550,218 ; in 1837 it

was $1,523,595.

POPULATION (about % white) in 1890 was 4,528 ; in 1880 it was
5.010.

HALIFAX COUNTY.—A. R. Green, Treas.

County seat is Halifax C. H.

LOANS— When Due.
LvMii. & Durham RR. Bonds—

(is, Jk3, $150.000 .Tan. 1, 1917
Subj. to call after Jau. 1, 1897

Registered Jaii. Bonds—
6s, J&J, $5,000 optional
Bonded debt Jan. 1, 1 891 $155,000

Tax valuation, real 3,500,000
Tax valuation, personal. 1,500,000
Total valuatiou 1890. . . . 5,000,000
Asscssm'ut about % of actual value
State & CO. tax (per $1 ,000) ..$1100
Population 1890 was 34,424
Population 1880 was 33,588

INTEREST on the R. R. bonds is payable in Lynchburg and on the

jail bonds in Halifax.

LEXINGTON.—Lexington is the county seat of Rock-

bridge County.

Bonded debt (last returns).$83,450 I Bonded debt, 1880 $32,203
Available assets 6,246 | Population 1890 was 3,059

LYNCHBURG.—R. D. Yancey, Mayor.
Lynchburg is situated iu Campbell County.

LOANS— TAeii Due.
Funded Interest Bonds.—1866
and 1871.

69, J&J, $1,241 1900
88, J&J, $53,048 1901 1903
General Exi-enses—1870.

8s, J&J, $50,000 1905
Lynchburg & Dan. RR.—1871.

6s, J&J, $'.200,000 1901
Lynch. H. & N. C. RR.—1871.

58,* J&J, $250,000 1920
Subject to call after 1897.
Market House and Grounds.

8s, J&J, $19,4.53 1905
88. JA J, $26.000 1907
Permanent Imfrove'nts—1882.

5s,* J&J, $384,300 1916
Subject to call after 1892.

68,* J&J, $4,600 1916
Subject to call after 1892.

Public Lmprovements-1890.
4s.* J&J, $55,000 1924
Redkmi'Tios Bonds—1879 and
1889.

5.S,* J&J. .$100,100 1914
ScHO')L HoNDs-1871 and 1880.

8s, J\ J, *30,000 1905
6s,t .AAO. $21.000 1900
Support of Poor—1864.

6.S, J&J, $7,000 1894
Taxation Bonds—1866.

6s, J&J, $48,000 1903
Va. & Tenn. RR. Bonds.

6s, J&J, $182,500....1890to 1915
Water Bonls—

68,t A&O, $24,500 1900
6s, J&J, 35,000 1904
6s, J&J, 35,000 1912
5s,* J&J, 100,000 1915
5s,* J&J, 20,700 1916

* Exempt from taxation, t AU in sinking fund.

INTEREST on the Lynchburg & Danville RR. bonds is payable In

Baltimore; on all other bonds interest Is payable at the office of the

City Treasurer, Lynchburg.

TOTAL DEBT, SINKING FUNDS, Erc.-The subjoined statement

shows Lynchburg's total bonded debt and the sinking fund held by the

glty against the same on the 1st of February of each of the last three

years

:

1892 1891 1890
Tot. fund, debt (Incl. water debt). $1,713,442 .$1,617,842 $1,587,842
Sinking funds 358,951 323,675 286,579

$1,294,167 $1,301,263
$215,200 $215,200

Net debt on February 1 $1,354,491
Waterdebt $215,200
The sinking fund receives yearly about 1 per cent of the city's debt.

Theamount of city bonds held by this fund on Feb. 1, 1892, was $350,308

CITY PROPERTY.—The real and personal property of this city, as

charged on the city's books, is valued as follows:

Property of Fire Department $27,604
School property 75,900
Property of Water Department 374,154
Miscellaneous city property, real estate, etc 187,692

Total $665,350

DEBT LIMITATION.—The city's debt Is limited by its charter to 18
per cent of the taxable values as shown by the hooks of the Commis
sloner of the Revenue.

ASSESSED VALUATION.—The city's assessed valuation (about 85

per cent of cash value) and tax rate have been as foUows

:

Personal Tot. Assessed City Tax
Properly. Valuation, i). $1,000.
$ $ $16-00
2,573,412 10,683,135 16-00
2,300,000 10,410,000 1600
2,127,883 9,169,910 15-00
2,205,908 9,170,563 16-50
2,082,447 8,952,183
2,040,974 8,.595,850
1,617,640 6,855,275

* The assessment for 1892 will not be reported until the month of
July.

' POPULATION.—In 1890 population was 19,709; In 1880 it was
15,959; in 1870 it was 6,825.

Seal
Years. Estate.
1892* $
1891 8,109,723
1890 8,110,000
1889 7,042,027
1888 6,964,6.57
1887 6,869,736
1885 6,554,876
1881 5,237,635

MANCHESTER.—A. C. Atchisson, Mayor.
Manchester is situated in Chesterfield County.

loans-
Bonded Debt-

When Due.

M&S, $2..500.. 1904
6s, F&A, 2,000 1893
6s, J&J, 3,000 1893
6S.JAJ, 42,700 1916
Subject to call after 1892.

I NTEREST is payable in Manchester.

TOTAL DEBT in 1891 $273,000; in 1889 it was $247,700.

DEBT LIMITATION.—The city's charter Umits lt« debt to 20 pa
cent of the assessed valuation of real estate.

Bonded Debt—
6s, J&J, $97,500 1921
Subject to call after 1897.

5s, J&J, .$100,000 1923
Subject to caU after 1899.

58, J&J, (1) ...Jan. 1,1924
Subject to call after Jan. 1, 1900
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ASSESSED VALUATION.—Tiie anseHHed valnntlou of rnal Mtiito
for 1891 18 $2,2^3,219; of personal property, $301, fl4!i ; total, $2,S34,-
861 ; 8tato niid city tax (jicr $1,000), $5-40. In 1889 the amtomuMl valu-
aUouot real estate wag $1,328,779; of personal pruiMsrty $234,702;
total $1,503,181.

POPULATION.—The population In 1890 was 9,240; In 1880 waa
8,729.

MECKLENBURG CO.—Geo.N.Wells, Treas.
County Heat is lioydtou.

LOA^^^S - irA«H />!«.
I
Total debt Apr. 1 1892.. $1S0,000

Atlantic A Da.nvillk RR.— Tax valuation 1800 2,151.024
48, Sept. l,$l.'50.000..Hopt.l, 1H93 State and Co.tJixp.$l,000 $13-.V)

(part each year) to 8opt. 1, 1940 | I'opulatlon 1890 wan 2i,'M0
INTEREST payable In Boydton, Va.

NORFOLK.—W. W. H^ntkr, Treasurer.
This city Is in Norfolk County. Since the flrat of the year thla city

haa sold 5 per cent bonds inaturluK In 1922 at 101-75.

LOANS— When Due.
Makkkt Hodsk Bonds—

«8, M&B, $75,000 Sept., 1919
($45,000 coup, and $30,000 reg.)
PAVINO AVDUKN. PlIHl-OSKS-

88, J&J, $18!t,3()0(cou.) .Ian., 1893
6», J&J, 27,500(rog.) Jan., 1894
68, JiS^J, 39,550(reg.) Jan., 1900
68,.... 138,248
5a, JibJ, 40.000(nou.) Jan., 1914
88, A&.0, 30,000(cou.) Oct., 1914
5a, M&N, 55,000 May, 1910. -ay, 191i
($42(500 coup, and $12,500 reg.)

88, J&D, $14,000(oou.) Juu»,l!)l6
68, M&8, 37,500 8cpt.,l!)17
($27,500 coup, and $10,000 rcj;.)

58, J&D, .$33,000 IhK., 1917
<$15,(X)Ocoin>. and .$20,000 rcL',)

Ss, Jc&D, .$70,000 June, 19 1!)

($31,000 coup, and $39,000 rci,'.)

Ss, MAN, $.50,000 Nov.. 1920
($40,000 coup, and $10,000 rcg.)" '

Kch.l.l!)22Ss, F&A, $20,000
5a, MAiS, $90,500

.

PAR VALUE

Kknewai, Bonds-
OS, J&J, $78,000(cou.) Jan., 1894
0», J&J, 77,000(cou.) Jan., 1899
Us. M,«i8, 202,700(cou.) Sept., 1900
6s, A&O, 29H,000(oou.) Oct., 1914
5s, A&O, 320,000 Apr., 1911
($305,000 cou. and $15,000 reg.)

!>8,J&J, $91,000 Jan., 19l2
($72,500 cou. and $18,.500 reg.)

.5s, J&I), $110,(KX) June, 1913
($104,(X>0 <(>u. and $6,000 rcg.)

5s, J&J, $115,100 Jan., 1914
\VAKDBONi>S—

5s, M&H, $7,000(cou.)8cpt., 1919
5s, K&A, 20,000 1919 to '22
5s, M&N, 24,000 1919 to '22
Watbk Bonds—

8s,'M&N. $500,<K)0 May, 1 901
($1*).000 cou. and $11,000 reg.)

5s, MAN, $00,000 May, 1914
($00,500 cou. and $20,500 reg.)

5s, M&N, $50,000(cou.)May, 1915
58,J&J, 00,000 1021

Mar. 1,U)22

Tlie bonds arc for $500 and $1,000.

FREEDOM FROM TAXATION-All bonds are exempt from city
tax.

INTEREST on $500,000 8 per cent water bonds, whlob are secured
by a mortgage on the city water works, is payable In New York ; on
$207,700 coupon bonds in Baltimore ; and on all other bonds In Norfolk
TOTAL DEBT, SINKING FUNDS, Erc.-The subjoine.! statement

shows Norfolk's total bonded delit the sinking fund hold by the cit

against the same, and the water debt, at the dates indicated In th «
last three years.

July 1 1890.
$2,672,898

150,000

„ A»r.H892. Juiw 11891.
Totb'nd'ddobt(lno.waterd'bt).^068,798 $2,732,798
Sinking funds 172,255

Netdebt $2,896,543 $'2,5'22,898

Water debt $700,000 $647,000 $640,000
The sinking fund reoeivee yearly $20,000.

CITY PROPERTY—The city owns real eatete ralued In 1892 a
$700,000.

DEBT LIMITATION—The city's debt Is limited by its charter to 20
>er cent of Uie assesed valuation of real and personal property.

ASSESSED VALUATION—The clty'8 assessed valuation (about \
of Its cash value) and tax rate have been aa follows

:

Teart.
1891...
1889...
1887...

Seal
Eiitate.

...$17,089,810

... 12,069,425

... 12,094,205

Personal
Fi'opfi'ty.

$2,234,170
2,078,160
1,642,820

Total Assetted Total Tax
Valuation, ptr $1,000

$19,224,680 $21 '00
14,747,585 22-00
13,737,025 (1)

POPULATION—In 1890 population waa 34,871 ; in 1880 It waa 21
aa6 ; in 1870 it was 19,229.

PAGE COUNTY.—Wm. 0. Yagbe, Trewurer."
County aeat is Luray.

LOANS— . When Due.
Shenandoah Vallbt RR.—

«8, June, $82,000 Aug. 1, 1901
Subject t« call.

Bonded debt Mar. 1 1892.. $82,500
City has no floating debt.
Tax valuation, real $1,708,662
Tax valuation, personal 481,302

INTEREST is payable in Luray,

Total valuation 1891 .. $2,279,964
Assessment is ^ of actual value.
State tax (per $1,000) $4-00
County tax (per $1.000) 250
Railroad tax (|>er $1 ,000) 3'00
Dist. roail tax (per $1,000)... 1-50
Average school tax 2-00
Population in 1890 was 13,002
Va.

PATRICK CO.—S. H. Dunklet, Treagnrer.
County seat is Stuart.

Total debt (last returns). $137,000
Tax valuation, real 536,308
Tax valuation, personiU. 230,506
Total valuation 1891 766,814

Total amount raised from
taxation $24,152

Population 1890 was. 14,147
Population 1880 was 12,833

Total funded debt (IncliuIIng water debt).
Hluk lug funds

iHlll iHiiU.

Net debt $1 ,U4;,'JOU »lAKM,7uu
The sinking ftiod netlrm jrearlr about $l3,a'i3.

TAX FREE.—AU b<ind« are exrmiit from city tax.

DEBT LIMITATION.-The city's debt U lluilted by law to 32 per
oont of Its asHcrtsed valuation.

ASSESSED VALUATION.—The alty'a aaaoMed vatuatloo and Uz
rate have been as follows :

VerMonal Total A uutmfU City Tii r

Year: Rrul Kttatt. Vrniirrty. VatMallon. prr tn.ixnt

1890 $0,936,810 $3,H>«4.II>0 MI,8II,0(M) $16'00
1889 6,593,300 3,816,700 10,4I0,(MN) 16-00
1887 8,708,600 3,.537..5.15 9,240.135 16-50

POPULATION.-In 1890 population was 22,680; In 1880lt waa
21,656.

PITTSLYVANIA CO.—Coumy «.«t U ChaUuun.

LOANS— When Due. I Bonded debt Jan. 1892. . .$188,000
County BONDS— I clnklug fund 24,000

6s, J&J, $158,000 Mar. 1, 18961 Population 1890 waa 89,941

INTEREST Is imyable at the office of Robert Uarrett A Bona, Balti-

more, M<1.

PORTSMOUTH.—J. Thompson Baibd, Mayor.
PortsniouUi Is the county scat of Norfolk County.

LOANS- When Ihir.
ATLANTA & DANVII.LB RB., 1890—
58, JAJ, $1.50,000 Jan. 1, 1920
Subject to call after Jan. 1, 1910
City Bosdh—

7-3s, J&J, :^141,400 1900
68, J&J, 82,800. 1918

Paving B<)ni>»*—
6s $32,8O0 1892
ee, 8,400 1893
6a. ,68,800 1894
6« ,31,800 1896
6« 89,800 1899
6s, , 18,000 1900

* A special tax amounting to ^ the cost of the work Is levied on prop-
erty l)cncHttcd by paving, and the money thus collected Is set aside for

the rc<lcmptlon of tlic guiviug bonds.

INTEREST Is payable In Portsmouth.

TAX FREE—All bonds Issued by this city are evempt from city tax.

TOTAL DEBT, ETC.—The total bonded debt at the date of our
latest returns was $596,300; other Indcbtedneas $17,155; total mnnl-
olpal debt, $616,455. The total Imnded debt In 1889 was $415,400.
"The city's assets as reported by the Auditor on July 1 1890 amounted
to $525..503 Tlie foregoing includes $1.50,000 Atlanta & Danville
RR. stock and interest In Norfolk County ferries, $1 10,417.

TAX VALUATION of real estate for 1891 U $:i.8'26,230 ; of per
sonal property, $453,390; total, $4,279,610; State, city and aobool
tax iior $1,000 $22-00. In 1889 the tax valuation of real estate waa
$3,585,100 ; of personal property $378,948 ; total, $3,964,048 ; city tax
rate (per $1,000) $18-00.

POPULATION in 1890 was 13,268; in 1880 was 11,390.

RICHMOND.—J. Taylor Ellyson, Mayor.
Richmond la the oounty-aeat of Henrioo County. The Common Coun-

cil of Richmond haa recently been authorized to laeue 4 per cent bonda
to the amount of $100,000 for the new City Hall which Is now in pro-
oess of construction.

LOANS-
BOHDED DKBT^

When Due.

8s. J&J, $161,600 July, 1904
($20,000 coupon and $14 1,600 reg.)
8s, A&O, $100.000 Oct., 1904
($81,000 ooumin and $19,000 rec.)
8s, J&J, $600 (reg.). Jan., 1906
8s, J&J, 800 (reg.) July, 1906
8s, J*J, 351,200 Jan., 1907
($14,000 oouiKin and $337,'200 reg.)
8s, J&J, *63,!>00 Julv, 1907
($2,000 oouiion and $61,500 reg.)
88,J&J, $2^,200 (reg.).Jan., 1906
88, JAJ, 289,800 July, 1908
($6,000 coupon and $283,800 teg.)
8s' J&J, $l,4l.(X)0 Jan., 1909
($2,000 coupon and $182,000 rec.)
&, J&J. $2-2,033 (reg.) . .Jan.. 1893
6a, M&S, 8,950(res.)..Mar., 1893
6«, J&J, 300 (reg.) .July, 1893
6a, J&J, 1,300 (reg.)..Jan., 1900
6s, J&J, 595,935 Jan., 1904
($7,000 coupon and $588,938 reg.)
6e, J&J, $94.940 July, 1904

|55,040reK.)
6s, J&J,$51,l00 Jan., 19%

and $46,000 reg.)

($39,000 couiMin and $55,040 reg.)
6s, J&J,$51,100 Jan., 19%
($5,000 coupon a

68, J&J, $172.7'20(r<>g.).July, 1905
6s, J&J,
6s, JAJ,

PETERSBURG.—C. F. Collier, Major.
Petersburg is aituatod in Dtuwiddio County.

LOANS- When Due.
City Bonds*-

^8a, F&A, $191,600. ...Aug. 1, 1895
:8s, J&J, 100,000. . . .Jan. 1, 1896
«8, A&O. 40,000. ...Apr. 1, 1903
«8, M&N, 150,000. . . .May 1, 1903

6s, F&A,
6s, F&A,
68, J&D,
6s, J&J,
53, M&S,
58, F&A,

15,000.

.

71,000.

.

165.00O.

.

135,000.

.

55,000.

.Aug. 1, 1902

.Aug. 1, 1905

.Jtmel, 1911

.July 1, 1914

.8ept.l, 19-23
297,000....Aug. 1, 1929

• These bouds all carry tax-receivable coupons.

INTEREST.—The April and October interest on $40,000 8s due
1903 Is payable in New York and Petersburg ; all other interest Is pay-

.able in Petersburg only.

TOTAL DEBT, SINKING FUND, ETC.-Tlie subjoined statement

ahows Petorsburg'a total funded debt and the sinking fund held by the

«ity against the same on the flrst of July of the years Indioated.

LOANS-
tDkb

6«,J&J,
6a, J&J,
6a, J&J,
5s, J&J,
5a, J&J,

.^ Wk*H Dut
BONDKD DKBT—

6s, J.tJ,$75,200 Jan, 1909
($1,000 coupon and $74.200 r»>g.l
6s, JAJ, $9,800 (reg.) .July, 1909
6«,J&J, 66,600 (reg.)..Jan., 1910
6S.J&J, 19,900 (reg.)..Jan., 1911- - 12,000 (reg.)..Jan., 1913

6,000 (reg.)..Jnly, 191$
10.000 (reg.).. Jan., 1914
37.000 (reg.)VJan., 1916
81,000 (reg.)*. July, 1916

8«,J&J.201.400 (rcg.)* July, 1917
Sa,JAJ. 15.6«I0 (reg.)*.Jan. 1918
88, JAJ, 10-2,000 (reg.)-.July, 1918
8a, JAJ, 175,500 (reg.)*.Jan., 1919
S«,JAJ, 8,800 (res-)*.Jan., 1920
8s, JAJ, 261,700 (reg.)..Jan., 1931
8«,JAJ, 38,880 (reg.)..Jnly, 1921
8*. JAJ, 140,000 (reg.)..Jan., 193S
8a, J&J,396,.500 (reg.) . .July, 1922
5a,A&0, l,0O0 (reg.).. Oct, 1923
4a, J&J, 101,000 (reg.). .Jan.. 1920

July, 19-20
Jan., 1921
July, 1921
Jan., 1922
July, 1923
Jan., 1923
July. 1933
Jan., 1924
July. 1924
Jan., 1928

4a, J&J. 175,000 (reg.)

.

4a, J&J, 128,300 (reg.).
4s.J^kJ, 34,400 (reg.)
4a, J&J, 6.000 (reg.)
4s, J&J. 44,025 (reg.)
4s, J&J,24-2,0OO (reg.)
4s, J&J, 52,500 (reg.)
4s. J&J, 1-27,000 (reg.)
48, JAJ, 55.5,500 (reg.)
4s, J&J, 93.0.50 (reg.)
4a, JAJ. 182,1.50 (reg.). July 1,1928
4s, JAJ, 174,450 (reg.) .Jan. 1,1926

201,080 ireg.).Jan., 1906
11 0,050..... ..July, 1906

($1,000 coiiiMn and $109,080 reg.)
6a, JAJ, $1-24,760 Jan.. 1907
($1,000 coupon and $120,760 reg.)
68. JAJ, $126,<H>0 July, 1907
($15.<XK) couiwn and $111 ,900 reg.)
6s, J&J, $6,372 (reg.) Jan., 19i68

The 5 per cent bonds marked thus (*) In tbe alwva table are aalfjeet

to call ten years after their date of iasoe.

PAR VALUE OF BONOS.-The etty's bonds are In muIUple* of
$100.

INTEREST is payal)leln Richmond.

TOTAL DEBT, SINKING FUNDS, Erc.-The 8ul«Jolned sUte-
ment shows Richmond's total funded debt, the sinking fund held by the
city against the same, and the city's floating debt, on the Ist of Febru-
ary of each of the last three ) ears

:

1892. 1891. 1890.
Total funded debt. $6,317,065 $6,059,716 $5,930,491
Sinking funds 148,802 88,270 88,957

$8,841,534
$416,168

Net Imnded debt $6,168,363 . $5,971,446
Floatlngdebt $232,172 $34s,604
The total debt in 1889 waa $5,(^60,668.

CITY PROPERTY.—The estimated value of the property owned by
the city on February 1, 1891, was $4,619,034. This includes the water
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works. Talaed at ¥1,500,000; gas works, at ^l.OOO.OOOj and markets

•t $202,000.

DEBT LIMITAtlON.—The city's debt is limited by Its oliarter to 18

per cent o( the assessed valuation of real estate.

ASSESSED VALUATION.—The city's assessed Taluatlon and tax

rate have been as follows

:

Personal Total Assessed City Tax
Tears. Seal Estate. Property. Valuation, per $1,000.
1891 $40,343,555 $18,^9,972 $58,573,527 $14-00
1890 35,341,652 16,640,637 51,982,289 14-00
1889 34,964,000 16,903,000 51,867,000 14-00
1888 34,660,000 14,132,000 48,792,000 1400
1887 33,970,000 14,360,000 48,330,000 1400
1886 33,518,000 14,576,000 48,094,000 1400
1885 32,348,000 13,752,000 46,200,000 14-00

In 1891 the State tax per $1,000 was $4-00.

POPULATION la 1890 was 81,388; iu 1880 it was 63,600; In 1870
t was 51,038.

ROANOKE.—Chas. W. Thomas, Treas.

Boauoke is situated in the county of the same name.
When I>ue.LOANS-

BRIDGE BONDS-
6s, J&J, $30,000 July, 1920

Subject to call July, 1905
Court House and Jail—

68, J&J, $6,000 July,1921
Subject to call July, 1906

Fire Apparatus -
6s, J&J, $21,000 July,1921

Subject to call July, 1906
Fire Engine House—

6s, J&J, $6,000 May, 1925
Subject to call May, 1910

Official Map—
6s, J&J, $15,000 July,1921

Subject to call July, 1906
Eailway—

68, J&J, $100,000 July, 1921
Subject to call July, 1906

INTEREST is payable in Roanoke.

TOTAL DEBT on March 1 1892 was $633,000; sinking fund, $12,.

500; net debt, $620,500. Total debt in 1891 was $240,000 ; "In 1889
It was $210,000. The sinking fund receives annually 1 per cent of the
bonded debt.

DEBT LIMITATION.—City's debt Is limited by charter to 10 per
cent of assessed valuation.

ASSESSED VALUATION in 1891 of real estate was $7,083,223.
of personal property, $3,912,802; total, $10,996,025; State tax rate

(per $1,000), $4-00; city tax rate (per $1,000), $1100. Property is

assessed at about two-thirds of its actual value.

POPULATION.—The population in 1890 was 16,159 ; in 1880 was
669.

. LOANS— When Dtte.
68, J&J, $100,000 JiUy,1918

Subject to call July, 1903
Series A, B, C, D—

68, J&J, $15,000 July 1,1903
Subject to call July 1,1893

68, J&J, $15,000 July 1,1913
Subject to call July 1,1903

68, A&O, $60,000 Oct. 1,1914
Subject to call Oct. 1, 1899

6s, J&J, .$60,000 July 30,1918
Subject to call July 30,1903

Sewer Bonds—
68, J&J, $103,000 July, 1921

Subject to call July, 1906
Street Impkotement—

68, J&J, $102,000 July, 1921
Subject to call July, 1906

ROCK.BRIDGE CO.—The county seat is Lexington.

Bonded debt (last ret'ns) .$251,300
Biukingfund 87,900

|

Net debt 1880 $211,500
Population 1890 23,062

ROCKINGHAM CO.—P. W. Eeheed, Treas.
The county seat is Harrisonburg.

LOANS— When Due.
County Bonds—

5s, J&D, $95,000. . ..June 30, 1911
Subject to call.

Interest payable atCouutyXreas'y.
Totaldebt May 1 1892. $95,000
Tax valuation, real, abt. 6,500,000

Tax val'n, personal, abt.$3,000,000
Total valuat'n 1891 abt. 9,500,000
Assessment about ^ actual value.
State tax (per $1,000) .

.

$4-00
County tax (pcr$l,000) 4-00
Average school tax 2-00
Population 1890 was 31,299

STAUNTON.—A. H.
This is the county seat of Augusta
LOANS— When Due.

CoMMERciAi, Light Bonds—
6b, J&J, $1,500 (T. H.
Co.) Jan. 1,1892
CrTT Hall Bonds—

68, J&J, $11,000 (H).July 1, 1908
Subject to call after Jan. 1, 1894

68, J&J, $11,000 (H).Jan. 1,1908
Subject to call after Jan. 1, 1896
Funding Bonds—

8s, J&J, $1,000 July 1,1906
Subject to call after July 1, 1891

6s, J&J,$19,000(J&J)July 1, 1911
Subject to call after July 1, 1891

68, J&J, $4,000t (K.).July 1,1912
Subject to call after July 1, 1892

6s, J&J, $8,000 (L.)..July 1, 1913
Subject to call after July 1, 1893
Land Purchase Bonds—

«8, J&J, $9,000 (E.)..July 1, 1905
Subject to call after Jan. 1, 1896

68, J&J, $1,0<»0 Nov. 6, 1891
68, J&J, ,$2,700 (P.)..July 1, 1905
68, J&J,$14,000(S.P.).July 1, 1910
Subject to call after Jan. 1, 1896
Redemption Bonds—

68, J&J, $3,(M)0t On demand
68, J&J, $19,500t Nov. 1, 1906
68, J&J, $7,800 July 1,1909
Subject to call after July 1, 1899

6b, J&J, $2,000t (M.).July 1, 1915
Suliject to call after July 1, 1890

6s, J&J, $3,800t July 1, 1921
6s, J&J, 1,500 July 1. 1921
Subject to call after July 1, 1896
School Bonds -

68,J&J,.$6,000 (8.B).July 1,1907
Suljj. to call after Nov. 1, 1897

68, J&J,$2,000 (8.B.)July 1, 1907
BubJ. to call after Dec. 1, 1897

FuLTZ, Mayor.
County.

LOANS— When Due.
School Bonds—(Cont.)—

68,J&J,$3,000t(8.B).July 1, 1907
SubJ. to call after Feb. 1, 1898

68, J&J, $2,OO0f(C.8.
B.) Junel4, 1908
SubJ. to call after June 14, 1898

68, J&J, $l,000t (C.

S. B.) Aug. 11,1908
Sub), to call after Aug. 11, 1898

68,J&J,$2,000l(S.B>.July 1,1907
SubJ. to call after Apr. 20, 1898

68, J&J, $1,000 (C.
S. B.) July 1,1918
Sub), to call after Nov. 27, 1898

68, J&J, $3,000 (C.
S. B.) July
SubJ. to call after Jan.

6s, J&J, $7,000 July
SubJ. to call after July
Street Improvem't Bonds—

8s, J&J, .$900t (B.)..Jan. 22,1894
SubJ to call after Jan. 22, 1889

8s, J&J, $3,400t(B.).Jan. 1, 1895
SubJ. to call after Jan.

68, J&J, $5,000 July
($1,000 due y'ly)toJuly

6s. J&J, $43,000 July j., ^o^i
SubJ. to call after July 1, 1896

68, J&J, $5,000f July 1,1921
SubJ. to call after July 1, 1896
Valley RR. Bonds—

68, J&J, $100,000(C)July
SubJ. to call after July
Water Bonds—

88, M&N. $80,000*.. Nov. 1,1905
68, J&J, $2,200 (B.

A. F.) July
SubJ. to call after Jan.

1,1918
1, 1899
1,1921
1, 1886

1, 1890
1, 1892
1, 1896
1, 1921

1, 1904
1, 1894

1, 1910
1, 1891

* The $80,000 water bond due Nov. 1, 1905, is exempt from taxa-
tion, t All held in the sinking fund.

INTEREST is payable in Staunton, except on the 8 per cent water
bond, interest on which is payable in Baltimore. The coupons are all

receivable in payment for tlic city taxes and dnes

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined sUtemen
shows Staimton's total municipal debt and the sinking fund heldby the

city against the same, on the 1st of April of each of the last three years.

1892. 1891. 1890.
Total funded debt $384,400 $326,400 $324,400
Slnklngfunds 105,053 95,640 86,980

$237,420
None.

Netdebt $279,347 $230,760
Floatiugdebt None. None.

On April 1 1892 the sinking fund held $104,500 of the city's bonds,

and it receives yearly 1 per cent of the city's debt.

CITY PROPERTY.—The total value of all property owned by the

City of Staunton, as assessed by the commission appointed by the

City Council on Juno 2, 1891, was $281,400, including the water
works, valued at $173,000.

DEBT LIMITATION.—The city's debt is limited by law to 15 per
cent of the assessed valuation of real estate and 17 per cent of personal

property.

ASSESSED VALUATION.—The city's assessed valuation (about 80
per ceut of cash value) and tax rale have been as follows

:

Personal
perly.
06,455

Property.
$2,106

""
Real

Tears. Estate.
1891 $1,996,525
1890
1889 1,844,034
1887 1,796,284

POPULATION in 1890 was 6,975; In 1880 It was 6,664.

1,462,927
1,186,673

Tot. Assessed Oily Tax
Valuation, p. $1,000.
$4,102,980 $12-50

12-50
3,306,961 12-50
2,982,957 1250

SURRY COUNTY.—The county seat is Siury.

Bonded debt 1890....
Bonded debt 1830...,

....$100,000
1,600

Population in 1890 was 11,100
Population in 1880 was 10,062

WINCHESTER.—W. R. Alexander, Mayor,
Winchester is the county seat of Frederick County.

LOANS— When Dae.
Railroad Bonds—

58, J&J, $20,000 Mar., 1920
Subject to call after 1900

School Bonds—
8a, J&J, $15,000 Sept., 1894
78, J&J, 7,.500 Sept., 1895
68, J&J, 22,500 July, 1896

58, J&J, .$9,000 Dec, 1904
Subject to call after 1893

Bonded debt 1891 $74,000
SinkiuKfund 6,000
Tax valuation 2,284.599
City tax (per $1,000) . .

.

$700
Population in 1890 was 5,196
Population in 1880 was 4,958

INTEREST is payable in Winchester.

'WYTHEVILLE.—W. L. Yost, Mayor.
WytheviUe is the county seat of Wythe County.

Sinking fund $2,200
Net debt Apr. 1 1892 83,519
Tax valuation, real 416,945

LOANS— When Due.
General Imp. Bonds—

68, J&J, $29,000 JiUy 1,1020
PiLECTHic Light Bonds-

68, J&J, $10,000 July 1,1924
Water Bonds—

6s, F&A, $'23,000 Aug. 1, 1923
68, A&O, 20,000 Oct. 1,1925
Bondeddebt Apr. 1 1892. $82,000
Floating debt 3,719
Total debt Apr. 1 1892... 85,719

Tax valuatiou, personal.. 433,4.50
Total valuation 189 1 850,395
Assessment about ^ actual value.
State tax (per $1,000) .... $1 00
County t;ix (per $1,000).. 350
City tax (per $1,000) 1200
Average 8ehooI tax 300
Population 1890 was 2,570

INTEREST and principal of the general improvement bonds are

payable in WytheviUe ; on the light and water bonds at the Mercantile

Trust & Deposit Co., Baltimore, Md.

TAX FREE.—The water and light bonds Issued by this town are ex-

empt from taxation.

State of West Virginia.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State (Act Dec. 31 1862) - June 19 1888

Total area of State (square miles) ... - 34,780

State Capital Charleston

Governor (term expires March 4 1893) - - A. B. Fleming

Secretary of State* (term exp. Mar. 4 '93) - Wm. A. Ohley

Treasurer (term expires March 4 1893) - Wm. T. Thompson
Legislature meets bieunially in odd years on the second

Wednesday in January ; sessions are limited to 45 days, but

may be extended provided two-thirds of the members elected

to each house concur.

* Secretary of State is appointed by the Governor.

TOTAL DEBT —This State has no bonded debt. The floating debt

on January 14, 1891, was $101,170, which amount was due the

irreducible or Inve-sted school fund, being the aggregate of various

temporary loans negotiated in previous years to meet casual deficits in

the treasury.

FINANCES.—The following statement shows the condition of West
Virginia's finances for the year ending September 30, 1890, with th»

balances i>ertalnlng to each of the several funds on that date.

Amount in treasury at beginning of the fiscal year 1889-'90. . $285,705
Receipts from all sources during tne year 1,206,418

Total in treasurv during the year $1 ,492, 123
Amount disbiu-sed for all purposes during the year 1 ,040,543

Balance in treasury Oct. 1, 1890 $451,580
This balance was made up of the following distinct funds.

State fund $127,532
General school fund 292,476
The school fund 31,572

Total $451,580

ASSESSED VALUATION.—The following table gives the assessed

valuation of real eetiite, personal property and railroad property in

the State for the years indicated
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Tean.
1809..
1889..
188*..
1887 ..

1886..
1885.

Real EnlaU,
»121.'20-',:tB5
119,H7i>,4()7
119,111,431

, 118,181,938
H6,740,S29

, 119,982,350
1880 105,000,3,'58
187* i Ill,804,3a3
1870... 95,388,017
1887 86,894,70a

PtrtoiuU Mailnnd
Property. Proptrtti.

$48,7^5.!jaa »l7,237^«fl
•18,llft,388 17,38tl,7J«
41,469,tj,i3 15,.%U 1.870
43,978.803 15,18.^,850
42,758,475 14,488,758
48,707,755 13,268,229
34,622,399 7,388,983
38,606,277 6.818.044
38,032.395 7,382,844
32,597,033 6.508,103

POPULATION OF STATE.-Populatlon la Wo«t Vlrulnla kMp«
Bteadily inoreailiivr, and the Census of 1890 ahowA a t«ital of over three-

quarters) or a million poriioa»—782,794. In 1880, when the State still

formed part of Vlriitiula, uuinbero wore only 376,888. The Htato wa«
not detached from VlrKlniatUl 1883,butltiHiMifuill)letOKi7etherecordjof

population for cucli decade baok to the time of the tlrat Conaun, In 1790,
when T>h,H'73 pentonsi lived witliln the area ooniprlnlnif the preiiout Mtat«.

In 1800 the population wan 78,.'>92 and In 1810 105,489. The 300,000
mark wa.s not pasned till 1850. The more recent growth h an oome very
largely from the development of the Stato'd mineral reaouroea. In one
of the bulletins on mining, the Cen.tu.i authorltlea in npeaklng of West
Virginia aay that no Btate in the Union la more favored in the extent
and dlveraity of Ita mineral depoalt«—that her coal euibracea all grades
of bituminous, steam, coking and gaa ooala of the highest qualities, and
that the possession of natural water-waya. Improved alaok-water navl
gation and inoreiising railroad facilities must soon raise the Btate to a
leading position in wealth and industrial prosperity. We may suppose
that the growth In population will keep pace with the growth in Indus-
tries.

1890 762,794
1880 618.4.57
1870 442,014

1860 376,888 I 18.30 176,924
1850 302,313 1820 136,768
1810 224,537

I
1810 105,469

In 1870-SO increase was 176,443, or 39'92 per cent, and In 1830-00,
144,337, or 23-34 per cent.

The proportion of the colored papulation was 4'19 percent In 1880
and 4-39 per cent in 1890. In number blacks were 17,980 in 1870, 35,-

686 in 1880 and 33.503 in 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—There are now four more national bank in West Virginia than nt the

close of 1885 and capital has increased from .'$2,011,000 to $2,826,000
while deposits reach over 5\ million dollars against not quite 2>i! mil-

lions then. At the 1891 session of the Btnte Legislature the office o
Bank Examiner was created, and this official made his first report Octo
'ber 1891, from which it appeared that in addition to the national banks
there were at that time 45 State banks, 3 savings banks and 4 trust

companies in the State, and that the State bauks had about 2^ million

of capital and over 8 millions of deposits. g
. 1891-2. , . 1885. ,

Sational. State.
West ViaorxiA. {ilar. 1 '92.) (Oct. '91.)

Number of banks 2.j 45
Capital $2,628,000 $2,470,833
Surplus and prortts... 838,254 519,710
Deposits, individual.. 5,798,394 8,168,093

Slate.National.
(Dee. 24.)

21
$2,011,000

715..551
2,493,808

Altogether the banking capital amounts to over 3 million dollar

and the deposits to nearly 14 million dollars.

Cities, Counties akd Towns
IN THE

STATE OF AVEST VIRGINIA.

BERKELEY CO.
County seat is Martiusburg.

LOANS— ir/icH Due.
M.4KTiNSBiuiii & Potomac KU.—
63, J>t.T, $10.-1.000 1911
Total debt 1891 $105,000

-C. 11, Miller, Treasurer.

Tax valuation $6,021,179
Stat4) and county tax

(per .itl.OOO) $13-00
Population 1890 was 18,702

BRAXTON COUNTY.—
County seat la Braxton C. H.

LOANS— Vlien Due.
RR. An) BOND*—

6s, June 1, $80,000...June 1, 1919
Subject to call after June 1, 1899
Total debt (last returns) . . .$60,000

Property is assessed at about >3 its actual value in this county.

INTEREST is payable at the Weston Bank, Weston, W. Va.

Sinking funds
Net debt
Tax valuation 1890.
Tax rate (per $1,000).

$1,500
.58,.500

2,000.000
$19-50

Population 1890 was 13.9-28

BROOKE COUNTY.—county seat is Wellabnrgh.

Bond, debt (last returns). $115,822 I Tax valuation. 1390....$3,0'29,6'28
Floating debt 19,108 | Population 1890 was 6,660

HUNTINGTON.
This city is In Cabell County.

LOANS— VKen Due.
CiTV Uai.u Ac-

7s, Oct. 1, $1-2,000 Oct. 1, 1802
Pavin(J and Srwer Bonds—

«8, Oct. 1, $82,000 Oct. 1, 1921
School Bonds—

58, Aug. 7, $15,000 . . .Aug. 7, 1001
Suljject to call Aug. 7, 1806

INTEREST on ttie school bonds is payable in Huntington; on alj

other bonds interest Is payable in New York.

N. Potts, City Clerk.

5s, Mar. 13, $1.5,000. Mar. 13. 1910
8uli)oct to call Mar. 13, 1900

Boudixldelit 1892 $124,000
8inkin« funds 18,l>0O
Tax valuation 1892 3.800,010
Real estate (estimated) . .9,500,0(K)
Popnlation 1890 was 10,108
Population 1892 (local est.). 12,500

JEFFERSONCOUNTY.—A. F. DAVis.Treas.
County seat la Cbarlestown.

LOANS— When Due.
Railroad Aid Bonds—

89, A<tO,$113,150
8ul)ject to call.

5«, A&O,$lKt,1.50: 1903
Subject to call.

B<in<l(',d debt Mar. 1 '92. $228,300
Tax valuation, real 5,000,(XK)

Tax valuat'n. personal.$2,620,250
Total valuation 1 891 . . . .7,620,250
Assessment ^ to % actual value.
State tax (iicr $1 ,000) $3-50
Countv tax (i>or $1,000) 4-00
Road tax (per $1.000) 1-00
Average school tax 2-.'M)

Population 1890 was 15,553

INTEREST 1* payable In Baltimore and at Uie oflee of the dauBty
Treasurer.

TAX FREE.—All bonds Issued by this oounty are exempt rro:u

taxation.

MARTINSBURG.—S. L. Dodd, Trew.
Martiusburg Is the oounty seat o( Berkeley Oouaty.

LOANS— —InUrttl.-^ Principal. >

NAME AND PURPOSE. P- OL Payable. Wktn. Due. OtUtlmntg
Waterworks S J A J Jan. 1, 1909 f78,000
INTEREST Is payable at National Park Bank In New Tork and

at MartluHburg.

TAX FREE.—These bonds are exempt from City tax.

TOTAL DEBT on Jan 1 1602 was $78,000.

DEBT LIMITED by law to $100,000.

ASSESSED VALUATION In 1801 of real esUte was $1,260,066:
of iHtrsonal proiwily, $802,153; total. $1,028,821; total Uz rate (per

$1,000), $20-50.

POPULATION.—The popuUtion In 1800 waa 7,226: In 1880 waa
6,335.

OHIO CO.—H. H. Pendleton, Clerk Board Com.
County scat is Wheeling.

LOANS— When Due.
\
Floating debt 1 891 . . .. ^6,000

4 His, Dec. 1, $100,000 Tax valuation 1891... 20,600,000
Bonded debt 1891 $204,000 | Population 1800 was. 41,097

WHEELING.—Thomas F. Thomas, City Clerk.
Wheeling Is the county seat of Ohio County.

JiUy, $270,000..July 1, I01»
1.5-' 300. Nov.

lio.XDS—
1,1891

.IIT HOND*—
^tO.OOO

LOANS— When Due. 5»,
BRIUUK B(>!<D8— 4>ss, Nov..

6s. Nov. 1. $89,.50O... Nov. 1, 1021 C'. .v

Hublei-t to call after Nov. I, 1901 3». .1

4ias, July. $.30,500.. .July 1, 1924 Ki :

CiTV Bonus— , ,

6s, MJtS, $77,.")00

TOTAL DEBT. Etc.—The total bonded debt on January 1 1892,
was $788,800; floating debt, $10,448; total debt. $788,248; net debt'
January 1 1892 was $654,010; net debt on January 1 1891 waa
$.571,6,52; on January 1 1800, $.583.094 ; on January 1 1889,$.571,320

POPULATION.—The population in 1890 was 34,522; in 1880 waa
30,737.

State of Kentuckv.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State (Act Feb. 4 1791; - - June 1 1792
Total area of State (square miles) 40,400

State Oapittll Fraakfort
Governor (terraexp.6thTue8.aft.l8tMon.Nov. 'S')) J. Y. Brown
Secretary of State (term same as above) - John W. Heodley
Treasurer (till 6th Tues. aft. Ist Mon. Nov. '95) - Henry S. Hale

Legislature meet:* biennially in odd years on the Tue.sday

following the first M mJay in January, and seesioos are lim-

ited to 60 days exclusive of Sundays and legal holidays, but
this limitation does not apply to the first Legislature under
the new Constitution, namely that of 1893.

.LOANS-
NAME AND PURPOSE.

'TntcreMt.'
P. Ct. Payable.

~PriHeipal.-
When Due. OuHtaiuTg.

MiliUry Imnds, 1866 6 J A J Aug. '94 to Jan. '06 $174,000
Cer. of lndebto<lnoss 188.5 4g J A D June 1, 1905 500,000
PAR VALUE OF BONDS-»1.000each.
INTEREST-WHERE PAYABLE-Intereat on the 6s Is payable at

Frankfort and in Now York, and on the 4a In New York at the United
States National Bank.
TOTAL DEBT, SINKING FUNDS, ETC.-The snyolned statement

shows Keutucky-s total debt and cash a-sseta against tbe same on tti •
first of July of each of the years indicated.

1891. 1880.
Total bonde<l debt (exolnatre of bonds held by the
Board of Education) $674,000 $674,000

CashaaseU 780.311 715,600
In addition to tbe total debt as above stated there are also outatand-

|ng State and eounty bonda lasned for school purposes as (allows :

State bond Issued Jan. 1, 1870, $1,327,000; connty bond Issued Jan. 1,

1885, $378,046. These bonds are not strictly spealtlu^ a debt of the
State. They are Irredeemable ; the fund Is Inviolate, and the six per
cent semi-annual interest drawn by tbem is provided (or out o( tlM
revenue placed to the credit of the sinking (and annually.

DISTRIBUTION OF RECEIPTS.-The foUowlng sutement showa
the distribution of entire receipts from all sources paid Into Stat*
Treasury for year ending June 30, 1801.
For sinking fund $116378

•• sch(M)ls 1J38,656
" Agricultural & Mechanical College at Lexington 20.701
" Oeneral expenses of Government 1,853,0M

Total receipts paid out $3,538378
ASSESSED VALUATION-The State's assessed valuaUon haa baen

as follows

;

Tear: Real Etlalr. Pertnual Property. Railroad*.
1801 $;J91.8:KVJ;U $145.-241.945
1890 374.0-26,64>8 1.3.5.51-2.766 $45 9ci'i92
1880 366,880,877 131.333.720 40.869,013
1888 361,030.001 130,514,198 39,86:1,28*
1887 351,157.0.53 132.334,637 35.571.631
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Tbe State tax rate (per $1,000) In 1889 was $4-75 ; In 1890 and 1891
was $4-25.

In 1889 there were 2,481 miles of railroad in ttie State, on wbieh the

total tax payable was $161,988.

POPULATION OF STATE.—Kentucky is one of the progresslv*

States of the South. It was not one of the Original Thirteen States, but
has been in the Unionjust about a htindred years. It formed part of Vir-

ginia, and that Commonwealth baring given its consent, the "District

of Kentucky" was erected into a separate State, and by Act of Congress
passed in 1791 became a member of the Federal Union June 1 1792.

The State's resources are many and varied. It has not only great agri-

cultural advantages but considerable mineral wealth, and its growth in

population has been rapid from the start In 1790 numlyers were
73,677; ten years after, the total had risen to 220,955; 1810 found It

406,511; In 1820 it had gone up to 564,135; in 1830 to 687,917; in

1850 to 982,405; in 1870 to 1,321,011. In the last two decades there

was a further addition of considerably over half a million, and, accord-

ingly, the 1890 Census reported a total of 1,858,635. There are only ten

States that have a larger population than this.

1890 1,858,635
1880 1,618,690
1870 1,321,011

1860 1,155,684
1850 982.405
1840 779,828

1830 687,917
1820 564,135
1810 406,511

In 1860-70 increase was 165,327, or 14-31 per cent; in 1870-80, 327,-

679, or 24-81 per cent; in 1880-90, 209,945, or 12-73 per cent.

The proportion of the colored population was 16-47 i>er cent in 1880
and 14-69 per cent in 1890. In number blacks were 220,992 in 1830;
236,167 in 1860; 222,210 in 1870; 271,451 in 1880; and 272,981 in

1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Kentucky has numerous banks and a large amoimtof banking eapi-

taL As in so many Southern States, the State banks outnumber the
national banks, and also hold heavier amounts of deposits. And yet
the operations of the national banks are quite extensive, there being 81
such organizations, with over 15>3 millions of capital and 17^4 millions

of deposits. The State banks number 151, have nearly 18 millions capi
tal and 25 millions deposits. These figures are taken from the report,

of th* Comptroller of the Currency, as are also those for 1885 in the
tal»l« following.

. 1891-92. , , 1885. .

National.
Kektdckt. {Mch. 1 '92.)

Mumber of banks. 81
Capital $15,359,400
Burplue & profits. 5,103,837
Sepos., Individ'l. 17,238,637

Stale.
(June 30 '91.)

151
$17,902,795

6,132,644
25,065,561

The 232 State and national institutions at latest dates had 33 "4 mill,

lou dollars capital and 42>4 million dollars deposits.

National. State.
(Dee. 24.) (June 30.)

68 69
$13,260,400 $11,369,391

4,010,656 2,444,534
11,301,807 14,.548,675

Cities, Counties and Towns
IN THB

STATE OF KENTUCKY.

ALLEN COUNTY.—county seat Is Scottsvllle.

When Due. I Tax valuation 1891 $1,564,113
Bonds— Tax valuation 1890 1,565,954

, $173,050 Populatidu 1890 was 13,692
Total debt Oast returns).$173,050 |

Population 1880 was 12,089

LOANS-
CoHNxr Bon

ASHLAND.

—

John Russell, Treasurer.
Ashland is in Boyd County.

LOANS— When Due.
Improvement Bonds -

Ss, MAS, $50,000 Sept, 1, 1910
Subject to call after Sept. 189.5.

Total debt Mar. 29 1892.. .$55,000

Tax valuation 1891
(about 23 actual) $2,120,000

Total tax (per $1,000) 1892.$2]-10
Population 1890 was 4,195
Population 1880 was 3,280

CALDWELL CO.—F. W. Daeley, Treas.
County seat is Princeton.

LOANS.— When Due.
Bailroad Bonds.-

«s. MAS, $205,800. .March 1, 1902
Total debt Mar. 1 1892.. .$205,800

Interest is payable in Princeton.
Tax valuation 1891 2,377,999
Population 1890 was 13,186
Population 1880 was 1 1,282

CLARK COUNTY.—R. D. Hunter, Treas.
County seat is Winchester.

LOANS— Wlien Due.
Railroad Aid Bonds—

6s, JAJ, $92,000. .$7,000 per year.
TuRNi'iKE Bonds—

6s. J&J, $66,000.. 1907
Total debt Apr. 1 1892...$158,000

INTEREST is payable at Winchester.

Sinking ftmds..: $5,000
Net delit 153,000
Tax valuation 1891 8,125,600
Tax rate (per $1 ,000) ... $7-75
Population 1890 was. . . 15,434
Population 1880 was... 12,115

COVINGTON.—J. P. Okr, Auditor.
This Is the oounty-aeat of Kenton County.

Redemption Bonds—
7-38, F&A, $143,000. .Aug. 1, 1892
Reservoir Bonds—

48, J&J, $1,099,500...Jan. 1, 1927
- Sciioor Bonds—
4r, J&J, $40,000 July 1, 1897
water Works—

48, 3&J, $210,000 Jan. 1, 1930

LOANS— When Due.
Asphalt Bonds—

4e, F&A, $99.800 Aug. 1, 1931
Bkidok Bonds—

46, J&J, $38,000 July 1, 1926
F1.0ATIN0 Deht Bonds—

88, J4J, $100,000 July 1, 1899
KONDiNO Bonds—

68, F&A, $310,000.... Aug. 1, 1920
48, F&A, 79,800.... Aug. 1, 1920
INTEREST -WHERE PAYABLE.—Interest on the 8 per cents is

payable In Covington; on all other bonds iu New York.
TOTAL DEBT, SINKING FUNDS, Erc.-The sulx)oined statement

hows Covington's total municipal debt, the sinking fund held by tlie

city against the same, the water debt, and the city's floating debt, on
the 1st of January 1892, 1 891 and 1880.

1892. 1891. 1889.
Total bonded debt $2,120,100 $2,037,800 $1,919,800
Sinking funds 24,097 11,888

Net debt on $2,013,703 $1,907,912
Water debt included above. .. .$1,309,500 $1,334,000 $1,'2'26,000

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as foUows

:

Personal Total A taetited Tax Rate
Yearg. Real Estate. Property. Valuation, per $1,000,
1890 $24-95
1889 $14,344,607 $2,263,275 $16,607,882
1888(about) 15,992,000
Tax rate in 1890 includes State tax, $4-25; county tax, $1-20; city

tax proper, $19-50; total, $24-95. Delinquent taxes January, 1890,

$174,931.

POPULATION In 1890 was 37,371 ; In 1880 It was 29,720.

DAYTON.—C. B. Hayward, City Clerk.

Dayton Is lu Campbell County.

LOANS— When Due. |
6r, semi-an., $58,933 ten years

Refunding Bonds- | Bonded debt Apr. 1 189-.'.$207,308
88, Oct., , $900.... Oct. 17, 1896 1 Tax valniiti(m 1891 1,311.225
8s,Apl., 6,200.... Apl. 1, 1893
8s, May 8,8.50....May 23, 1893
6s, F&A, 126,900... Aug. 1.1910
Subject to caU after Aug. 1 , 1 895.
Street Improvement Bonus—

68, semi-au., $3,524 ten years

As8Pi.snieiit is % actual value.
State tax (per $1 ,(100) $5-25
City tax (per $1,000) 15-00
Avi-rage school tax 5-00
Populatiou 1 890 wiia 4,264
Population 1880 was 3,210

TAXIFREE—The bonds are all exempt from city tax.

INTEREST Is payable ou the refunding bonds at the First Nationa
Bank of Newport ; other interest at City Treasurer's otflcc.

FRANKFORT.—Lewis Mangan, Mijyor.

This is the capital of the State and the county seat of Franklin
County.

6 Lottery Bonds—
68, J* J, :t<.50,000 July 1,1909
a SciuioL Bonds—

68,
, ^;] 0,000....July 1,1904

5s, J&J, $15.000 July 1, 1906
a Sewer Bonds—

58, J&J, $10,000 July 1,1906

a Bridoe Bonds of 1880—
68, J&J, $6,500 June 15, 1900
b Funding Bonds—

6s, J&J, $3.'),0(I0 June 1.5, 1900
6», J&J, 25,000 July 1.1904
6 Kentucky Midland RR. Alli-

es, F&A, $100,000. ..Aug. 1,1918
a $300 each, b $1,000 each.

TOTAUFUNDED DEBT January 1, 1891, was $251,.500. Annnal
interestcharge.f 14.810. To offset its debt the city owned gas bonds,

face value .$40,000, and Kentucky Midland iireferreil stock, face value

$100,000, Kentucky Midland first mortgage 6 per cent bonds $1 10,000

ASSESSED VALUATION in 1830 of reil estate was $'2,106,416 ; of

personal property $723,935 ; total $2,830,331, of which $121,988 was
of property owned by colored population.. Tax rate (per $1,(MX)) for

ordinary revenue $12-00; for schools $1-50. In 1889 total assessed

valuation was $2,475,173.

POPULATION In 1890 was 7,892; In 1880 was 6,958.

FRANKLIN COUNTY.-John Peuett,
Coimty seat is Frankfort.

LOANS— When Due I Tax va'nation, real.... $5,472,671
Railroad Aid Bonds—

I
Tax valiiatiim.i'crsonal 602,612

5s. ,
*1 .50,000 (Total vnlnatlon 1K91... 6,075,284

Refunding Bonds— I Tntiil t;ix per $1000 $10-35
58, $162.000

I
Population in 1890 was 21.267

Bonded debt Nov. 1 '91...$212,000 | Population iu 1880 was 18,699

GRANT COUNTY.
County seat Is Willlamstown.

LOANS— When Due.
Bridge Bonds-

6s, J&J, $38.000. . 10 yrs. from date
Turnpike Bonds—

6s. J&J, $44,000 ..10 yrs. from date
Int'st payable at Co. Treas. office.

Bonded debt Jan. 1 1892...$82,OiiO
Floating debt 7,4(K)
Total debt Jan. 1 1892.... 89,400

-D. C. Point, Treasurer.

Sinking fund $10,000
Net deht Jan 1 18!>2.... 79.400
Tax valuation, real 2J>00,t)00
Tax valuation, personal . 2,000,000
Total valuation 1891. ...4,300.(M)0
State tax (per $1,(M)0) $» 25
County tax (iier$l,000) $4 .50

Poiiulation 1890 was 12.671
Population 1880 was 13,083

GRAYSON COUNTY.—G. W. Stone, Treat.
Coimty seat Is Litchfield.

LOANS— When Due.
Railri>>d aid Bonds—

68, J&J,?«inQnnn 5 '""S
6s, A&O, $

*'""•""" Uo 1909
Subject to call after five years.

Total debt June, 1891. . $109,000

Sinking fund assets
Tax valuation 1H91
State and county tax
(per $1,000)

Population 1890 was...

$9,000
1,862,137

i8,usa

GREEN COUNTY.—county seat Is GrecDsburgb.

LOANS- When Due.
Railr ad Aid Bonds:
6s $'244.900 Apr., 1891
Total debt (last returns). $244,900

Tax valuation 1891 $1,087,326
Population 1 890 was 11 ,463
Populatlou 1880 was 11,871

-W. T. Laffektx,HARRISON COUNTY.-
Actiiig Treasurer.

County seat is Cynthiana.

LOANS— TA«» Due. I Total deht Jnlv 1 891 . . . . $1 .'56,000
TURNPIKE BONDS— Of Which $40,000 was fioatiug.

68, J&J,$100,000.... (1892, 1897. iTax valuation 1891
Duein Jan. each yr. ( 1902, 1907 | (alxmt thro<vquart<'rs

actual) appriixiniato. $6,000,000
State and county ta.x
(per$l,000) $10-00

Population 1890 was. . . 16,914

Infirmary Bonds-

68. M&N, $16,000... ^M2?;J«».5

LOGAN COUNTY.—county «eati* RiuwellvlUe.

LOANS- WAen 2>li«.
I
Sinking fund »51.fln7

Countv BoNDfl: Tax valuation 1891 4,6»7,143
..8 $.323,200 Population in 1890 wB«....23.aia
Total debt (last retum8).$323,200

i Population In 1880 waa.... 24,358
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(2) Lebannii Br. RB.—
On, AAiO, «:i;ia,000..Oct. 15,1893

(4) RoiMl BiHl (I>. C. A L. RU.)—
7s, JAJ, *150,000.. July 1, 1001
78, J&J, 2(K),000..J»ly 1, 1003
8KWER BONDH. 18(!8-71—

Ob, JAJ, S8 1,000. J Illy, 1898
7b, J4D, 423,000.June, 1901
Stkkkt Imfkovkuknt, 'U6-67—

$31,000 :Aun.2S,1890
13,000.. Sept 15,1800
20,000.. Oct. 1, 1890
37,000.. Deo. 13,1890
89,000.. Aug. 1, 1807

Ob, faa,
Ob, MAB,
Ob, A&O,
Ha, JAD,
Oh, P'&A,
6WATKK WoUKS, 1807—

68. J&J, 1(1499,000. .July 1, 1897
b WlIARK, 1802-'08—

Cb, AiO, $.'S,000. .OoC 17,1892
Whark, 1803—

6b, faa, 1)110,000.. Fab. 2, 1893
Whark, 1868—

68, MAN, $121,000. .May 14,1898

LOUISVIL.LE.—Henry S. Tyler, Major,
Louisville is the county seat of Jeffonion County.

LOANS— When l>ue.
6 City Uai.i

7», AAO, $200,000. .Apr. 1, 1903
OC'ITY INBTITUTIONB, 1872-

70, JAD, $197,000. .Juuo 1, 1802
a MUSIClFAl, t.Vll'HOVKMKNTS—

48, JAJ, $1,495,000 .July 1, 1923
48, JAU, l,JiOO,000.. Dec. 1, 1928
6 New Jail, 1809—

7», AAO, $133,090.. Oct. 1. 1898
6 Old Liahilitikb, 1871-1880—

7b, AAO, $119,000. .Apr. 1, 1001
78, MAS, 394,000.. Mar. 1, 1894
58, MAN, 500,000.. May 1, 1920
Sul^Jeci to call after May 1, 1H90

58, MAN, 500,000. May 1, 1920
Subject to call after May 1, 1000

Ss.FAA, 500,000. . Feb. 1, 1911
Park Bonds—

4b, JAJ, $600,000. .July 1, 1930
6 Rbconstruotion, 1873—

78, JAJ, $600,000..July 1,1903
6 Railroad Aid Loans-
(1) Ell2. A Pad. KK., 1873—

78, JAJ, $998,000.. Jan. 1,1903

o $100, .$500 and $1,000. 6 $1,000.

PAR VALUE OF BONDS.—Ab Indicated atrave, the b«ad( are
mostly for $1,000.

INTEREST-WHERE PAYABLE.-Coupons are mostly payable In

New York City at tlie National Bank of the Roiiubllo, the exceptions to

this being the Lebanon Branch RK. loan, and the old liability 78 to

1901, the street improvement 6s, tUo sower 6b, and the Jail G«, which
are payable in Louisville at the sinking fund office.

TOTAL DEBT, SINKING FUNDS, ETO.-The subjoined statement
shows Louisville's total debt, sluking fund, etc., on January 1 of each
of the last thrco years

:

1892. 1891. 1890.
Total bonded debt $9,4.55,000 $9,382,000 $9,411,000
Sinking fund assets 2,809,934 3,112,339 3,050,207
Annual interest on bonds 504,093 522,165
The totti debt as above does not include the $333,000 Lebanon

Branch £xton.siou bonds payable by the Lonlsvillo A Nashville RR.
Company.
The sinking fund's available assets as above on .Tanuary 1 1801 in-

clude cash, $151,003; city's note, $,50,000; city's 4 and 5 percent
bonds, $642,.')00 ; Lebanon Branch E-xtension KR. bonds, $57,000 ;

back taxes, $127,340. Stock in water company, uon-dividoud paying
though worth, it is said, $500 per share, $1,274,600, aud city wharf
property, from which little revenue Is derived, $506,500; total, $2,-

809,934.

The sinking fund and interest account tor 1892 was oflloialiy pre-

dicated as follows: Cash on hand Jan. 11892$131,033. Receipts: from
Inking fund tax $200,070; from back taxes $13,000; from Interest

$37,830; from licenses $307,000; total $800,802. Disbursements:

Interest $504,003; expense of sinking fund $23,000; redemption of

bonds falling due, $202,000 ; total, $729,095 ; balance January I 1893

$71,707.

ASSESSED VALUATION.- The city's assessfwl valuation and tax

rate at different periods have been as follows

:

Personal Tax per
Tears. Real Estate. Properly. Total. $1,0()0'

1801 $72i468,606 $8,838,220 $81,306,916
1890 68,963,201 7,301,909 76,267,'200
1889 65,335,830 7,3'27,395 72,663,234 $2495
1888 e2,'272,009 6,870,025 60,152,334
1886 58,174,512 6,231,003 64,405,515

The valuation of real estate in 1800 includes; Value of ground

$35,166,869; Improvements $32,270,093; acre property $328,329;

railroad property $1,200,000; total $68,905,291.

The tax rate in 1889 included city tax proper $20-20; State and
c»unty tax $4-75.

POPULATION.—Population in 1800 was 161,129; in 1880 was
123,758 ; In 1870 was 100,733.

LYON COUNTY.—H. B. Lyon, Treasurer.

County seat Is EddrN-ille. Since the date of the following report the

county debt has been compromised. See V. 54, p, 418.

LOANS— W?ie?i Due.
Railroad Aid Bonds—

78, AAO, $32,0O0 Oct. 1, 1879
Fdndimo Bonds—

68, AAO, $160,000.... Oct. 1, 1907
Accrued Interest $73,000
Total debt Dee. IS, 1801. $-265,000
County has no sinking fund.

Tax valuation, real $6.50,000
Tax valuation, personal. 6.">0,000

Total valuation 1801... 1.300,000
Assessment is about H real value.
Total valuation IkhO. ..$1,243,424
Total valuation 1888... 1,100,008
Population 1890 wos 7.628
PopulaUou 1880 was. 6,708

McCRACKEN CO.—county seat is Paducah.

men Due.LOANS-
OODNTY BOMDS:
..8, ,$330,400
Total debt (lost returns).$536,400

Tax valu.itlon 1891. ...$6,971,097
Tax valuation 1890 7.314,105
Population 18l>0 was 21,051
Population 1880 was 10,262

MADISON CO.—T. D. CHENAnLX, Treasurer.

County seat is Richmond. The 6 per cent railroad bonds of this

county are being paid off and will probably all be redeemed before

1893.
Tax valuation, real $7,551,188
Tax valuation, (lersonal 736,340
Total valuation 1891 .. . 8,287,728
Assessmeut is '^ actual value.

State tax (per $1,000) $4-75
County tax (iM-r $1,000) 4-25
Population 1800 was 24.348
Population 1880 was 22.052

LOANS— When Diu.
Railroad Bonds—

68, AAO, $:«),000
Kubjevt to call at any time.

5s, JAJ, $123.000 1020
Bonded debt Jan. 1 1892..$155,000
Slnkini? fund 10,000
Net.iebt Jan. 1 1892 145,000

MARION COUNTY.—0. O. Kbllt, 8. F. Com.
County seat la Lebanon.

LOANS- frA«n Due.
Raii.kiiaii Kokihi—

6s. A.vo. *it)0,(loo Apr. 1, 1H93
(*17.l<K)<luo y'rly) U> Apr. 1, 1896
ToUldcbt Apr. 1 1892. $60,000
Tax valuation, real 2.10'2,742

Tax valiwllon,ii«nwaal.$l.aSl,SW
ToUl ralimUon 1X91 . a.2M.0M
AiutoMnieut almiit n aetuiU Tatna.
HUto tax (per $t.0(>0j in-'iS

-r$l,000)C'ollflt

|-o|

INTEREST Is payable at the CItlzoni.

g-M
is.e4a

,iuk, Lebanon. Ky.

MAYSVILLE.—E. E. Pearce, Jr., Mayor.
Tills Is the county aeat of Mason county.

LOANS- When ZHte.
Railroad Bonds:

58, JAJ, $0,3'2fl July 1, 1897
58, FAA, $60,000 Aug. 1, 1898
($0,iK)O due yearly) to Aug. 1, 1907

\V ATKH WllHKs;
6s, K.VA,!i<.lJ,000 Aug. 1. 1890
($7,000 due y'arly) to Aug. 1, 1805
68, FAA, $8,000 Aug. 1, 1806
INTEREST I" payable at Haysyllle.

Total debt, July. 1891. ..$124,329
Tax valuation (almiit H
actual value) 1890 2,370,070

Total Uix ( |K-r $ 1 ,000) . . f10-6O
(Including city tax $12'M and
State aud county tax 97-10.)

Population 1800 waa 5.3.58
Population 1880 waa 5,'220

MERCER COUNTY.—ConntyieatlsHarrodafturgh.

LOANS— . When Due. iTntiii
County Bonds— Tax
.s $105,000

I
Popu

! rotunis). $105,000
S91 4,561..503
iwaa 15,034

MIDDLESBOROUGH.—Middle-borough U in UeU
County.

LOANS— When Ihte.
Sinking fund Bonds—

68, A AO, $73.000 15-30 years
Other bouds $75.000

Totol debt (last ret*ns).. $1.50,000
Tax valuation 5,024,980
Population 1890 was a.JTJl

MONTGOMERY COUNTY.—
Oounty seat is Mount Sterling.

LOANS- When Due.
CoDRT House—

6b, JAJ, $1.000 1806
FUNDIXO Dkht—

68, JAJ, $119.(X)0 Jan., 1003
8nl\|oct to call after 10 years

Railroad Bonds—
68, JAJ, $50,000 Jan., 1807

Total funded debt June,
1891 $173,000

SInkInz fund assets 3.5.000
Tax valuation 1891 4.30.5.733
Assci'smeiil about % actuikl valus.
State and oounty tax per
$1.000 $10-00

Population 1890 was 12.367
Population 1880 was 10,506

INTEREST-WHERE PAYABLE.-Interost on railroad bonds U
payable In New York at Bank of America ; on other bonds at Moon
Sterling, Ky

MUHLENBERG COUNTY.—
County seat Is Qreenviile.

LOANS- When Due.
County Bonds—

$800,000
Total debt (last ietum8).$800.(X>0

Tax valuation 1801....$2,250,130
Tax valuation 1890.... 2,351.962
Population 1890waa 17.959
PopuluUon 1880 waa 15,098

NEWPORT.—A. S. Berry, Mayor
Newport Is in Campl>oll Ckiunty.

LOANS— When Due
Bridge Bonds—

48. JAJ, $38,000 JiUy 1, 191

1

Dekicikndy Bonds-
5«. JAJ, ,$,30,000 July 1, 19(M
Improvement Bonds—

8b, FAA, $30,000 Aug. 1 , 1900
8a, 3O,00O....Deo.'23, 1900

Renewal Bono*—
88, $15.000 1804
.5s JAJ, 84.000 July 1. 1000
Water Works—

71 0". HAN, $300.000.May 1. 1903
7<ios. MAN. 200.000.May 1, 1903
7 >,^, M.tN. 200.000. May 1. 10O3
7<.o". MAN. lOO.OOO.May 1,1004

INTEREST Is payable mostly by Bank of America, New York CMtyj

partly by City Treasurer.

TOTAL BONDED DEBT November, 1890. was $1,037,500. of
which $800,000 was water debt. Sinking fund assoto, $38,336. Tto
sinking fund receives yearly about $16,000.

ASSESSED VALUATION In 1890 was about $8,000,000; tax rat*
(per $1.0001. $20-70, this Including SUte tax, $4-30; oounty tax. $2-50:

city tax proper, $<20-0O. Real estate is assessed at " about two-tUrda
Its actual value," Total assessed valuation In 1887 was $7,620,556.

POPULATION In 1800 was 24,918; In 1880 was 20,433.

0^\^EN COUNTY.—county seat is Owenton.

When Due.
iONDS—

$111.000
Total debt (last returns). .$123,000

LOANS-
CX)ONTY BoNI

Of which (loatlngdebt wa«.f12.000
Tax valuation 1801 S3^.4S7
PopulaUon 1890 waa 17.070
Population ISSOwaa 17,401

OWENSBORO.—James H. Hickman, Mayor
Tills Is the oounty seat of Daviess County.

LOANS- When Due.
Railroad BotDS—

4s, M<kN, $75,000... Nov. 1.1919
School Bonds—

68, JAJ, 8,000...July 1,1895
Bonded debtJan.l 1802 $83,000
Floating debt 23.500
Total debt 106,500

Sinking ftind $16,500
Net debt Jan. 1 189-i... 90.000
Tax valuation 1 891 3.275.000
Assessment Is 65 p.c aetnal valiMk
SUte tax lpcr$l,000) S4-29
aty tax (ii»r$I.0OO| 18-80
Population I890was 9.837
Population 1880waa 0.231

INTEREST is payable at Owensboro.

PADUCAH.—D. A. Yeiser, Mayor.
This is the county seat of HcCraoken Oounty.

5s. FAA, 8.000 Aug. 1, 1902
N. O. A Ohio R.R.—

6s, JAJ, $66.000 Jnly 1. 1900
6«. JAJ. 43.000.. - -

P. T. A A. R.R.—
4s. AAO, $100,000 Get. 1, 1930

,1905
...Jnly 1.1913

INTEREST on the 6 per cent bonds is payable in New York, and on

the 6 per cent bonds in Louisville, Ky.

LOANS— When Due.
Cues. Ohio A 8. W. R.R.—

5s, FAA. $-20,000 Aug. 1
Cn. ST. L. A P. R.R.—

4ias, JAD, $100,000...Deo. 1, 1918
CITY H»LL—

68, FA V, $12,000 Aug. 1, 1903

INTEREST -WHERE PAYABLE.-Inter«et on the Chicago St.

Louis A Pailucuh 413,4 Is payable in New York City; Intoreetoo other

bonds In Padiieab.

TOTAL BONDED DEBT Sept 1, 1891, was $345,800; oaUed tor

payment. $2,400. Sinking funds $20,680. making net debt $325.iaa
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A88ES3ED VALUATION in 1891 (^S actual) was $5,013,570. Tax
rate (per $1,000) $25-20, of wbicli State and County tax $10'20 ; olty

tax proper $1500.

POPULATION in 1890 was 12,797 ; in 1880 was 8,03G.

PARIS.—W. P. Chambers, Mayor,
This is the County seat of Bourbon County.

LOANS.— When Due.
Kbntucky Midland RR.

6«. F&A, $50,000 Aug. 1, 1918
Sulyoot to call after 5 years.

Interest is payable in New York
City.

Total debt, July, 1891 . . . $70,000
Tax valuation real ost'te. 1,600,000
Tax rate (per $1,000) $17-25
Of whicli State and Co. tax. 525
City tax 12-00
Population 1890 was 4,218

PENDLETON CO.—J. U. Riggle, Treasurer.

County seat is FulmoutU.

LOANS— When Due
Turnpike Bonds—

68, J&J, $20,000 July 1, 1908
69, J&J, 15,000 July 1,1898

Subject to call.

6«, JiJ, $15,000 July 1, 1903
68, JAJ, 3,000 July 6, 1906
58, JAJ, 40,000 July 1,1910
Int. payable at Bank of America.
Bonded debt Jan. 1 1892..$93,000

Floating debt $43,280
Total debt 136,280
Sinking fund 19,456
Net debt Jan. 1 1892 116,824
Tax valuation 1891 4,298,273
Actual valuation 9,596,546
State tax (per $1,000) $4 20
County tax (per $1,000) 6 00
Average school tax 3 50
Population 1890 was 16,346

SCOTT COUNTY.—County seat Is Georgetown.

LOANS-
COUNTY Bonds—

..a $125,000.

When Due. Total debt (last returns) $125,000
Tax valuation 1891.... 7,747,382
Population 1890 was 16,546

SHELBY COUNTY.—County seat is Shelbyvllle.

LOANS- ^1^"^ Due
CoDNTY Bonds—

..8 $362.300
Total debt (last returns) $362,300

Sinking fund assets .$9,000
Tax valuation 1891.... 7,536,5,30
Population 1890 was 16,521
Population 1880 was 16,813

SPENCER COUNTY.—County seat is Taylorsvillc.

When Due. Total debt July, 1891.... $160,000
Tax valuation 1891 1,682,602
State and county tax
per$l,000 $14-25

Population 1890 was 6,760
to Apr. 1, 1911

I
Population 1880 was 7,0-10

INTEREST is payable at United States National Bank In New York
City.

LOANS-
COUNTY Bonds—

6«, A&O, $70,000 Apr. 1, 1896
to Apr. 1, 1911

69, A&O, $90,000 Apr. 1, 1901

TAYLOR COUNTY.—county seat is CampbellsviUe.

LOANS— TTAeuDue.
I

Total debt (last returns) $125,000
County Bonds— Tax valuation 1891 1,205,336

..8, , $125,000....
I
Population 1890 was 9,353

V/ARREN CO.—E. H. Porter, Treasurer.

County seat is Bowling Green,

LOANS— When Due.
Bridge and Road Bonds—

68, J&J, $24,500 July 1, 1898
Subject to call at any time.

Turnpike Bonds—
6», J&J, $60,000 various.
Subject to call 5 yrs. after issue.

Int. is payable in Bowling Green.
Total debt Jan. 1 1892. ...$84,500
Sinking funds 63,000

Net debt Jan. 1 1892... $21, .500
Tax valuation, real 7,382,373
Tax valuation, personal. . 2,644.2 1

3

Total valuation 1891..$10,026,<il.i
Actual value (eat'm'd). 14,000,000
Tax valuation 1 890 . . . 9,500,000
State tax (per $1,000)

.

$4-25
County tax (pcr$l,000 $1-50
Population in 1890 was 30,158
Population in 1880 was 27,531

The county owns stock In various turnpikes to the amount of $60,-

000 which pays an average dividend of about 5 per cent. This stock is

Included In the sinking fund assets as given above.

'WOODFORD CO.—J. P. Amsden, Treasurer
County seat is Versailles.

VOANS— When Due
krsaili.es & M. By.—

68, M&S, $5,000 March, 1893
68, J&D, 10,000 Dec. '93-'94

68, M&S, 15,000 Sept. '95-6-7
Woodford RR.

5 58, M&S, $45,000.. .Sept. 5, 1919
JSs, A&O, 5,000... Oct. 6,1920

Subject to call after 1895.

INTEREST on Versailles&M. Ry. bonds is payable in New \"ork; on
other bonds at Louisville Ky.

Total debt Mar. 25 1892. $85,000
Sinking fund assets 5,000
Tax valuation 1891 8,528,536
Assesament is 70 p.c. actual value.
State and county tax per
$1,000 $6-85

Population 1890 was 12,380
Population 1880 was 11,800

State of Tennessee.
ITS

DEBT, RESOUECES, Etc.

Organized as a Territory (Act May 28 1790) - May 3d 1790

Admitted as a State (Act June 1 1796) - - - June 1 1796

Total area of State (square miles) - . . . 43,050

State Capital Nashville

Governor (term expires Jan. 15 1893) - John P. Biichaaan
Secretary of State (term exp. Feb. 13* 1893) - Chas. A. Miller

Treasurer (term expires Feb. 1* 1893) - Mansfield F. House

Legislature meets biennially in odd years on the first Mon-
day in January and sessions are not limited, " but no member
shall be paid for more than 75 days of a regular session."

* Constitution says term of olMce shall be computed from the 15th of
January, but those otticials being elected by the LegisLature are usually
allowed to serve a full term from the date of their appointment.

When Due. Outstanding.

The debt on wliioh the State is paying interest is as follows

:

LOANS— •-

—

Interest.—,
.—

—

-PnncijHU.
NAME AND PURPOSE. P. CI. Payable.
New settlement bonds (sub-
ject to call at 100) 6 J&J
Do do 5 J&J
Do do 3 J&J

Old bonds held by State In-
stitutions 5&6

July 1, 1913
July 1, 1913
July 1, 1913

1892 to 1914

$951,000
477,900

13.201.700

705,000

PAR VALUE OF BONDS.—The settlement bonds are $100 and
$1,000.

INTEREST—WHERE PAYABLE.—Interest on the new settlement
bonds is payable in Nashville.

TOTAL DEBT, Ere—The subjoined statement shows Tennessee's
total new settlement debt, etc., at the date of our latest returns :

Total new settlement debt $14,630,600
Estimated amouut of Viouds yet to be funded 1,552,500
Amouut of old bonds hold by State In.stitutious and receiv-
ing interest (see below) 705,000

Floatlugdebt (see below) 459,797
The bonds yet to be funded include $1,169,500 old bonds fuudaale

into 3 per cents; $25,000 oompromi.se bonds fundable into 3 per cents;

$270,000 bonds fundable into 5 per cents, and $88,000 fundable into

6 per cents.

The funding act of 1883 excepted from its terms certain bonds and
certificates held by State Institutions, as well as tho,se owned liy Mrs.
James K. Polk. These obligations bear 5 and 6 per cent interest,

which is paid regularly. The}' mature as oUows : at option of State,

$191,000; in 1892, $250,000; in 1894, $4,000; in 1898, $103,000; In

1900, $118,000; In 1914, $34,000.

The State Comptroller, in liis report for 1890, remarks that "the
State now owes $450,797-10 borrowed money, which was autliorized

by House Joint Resolutions, Acts of 1837-9, to i>ay interest on the
State debt. It is very gratifying to know that the amount we now owe
is less by $243,000 than that of two years ago, and that with no
material interference with our present rcveuue and assessment laws
that would affect the total revenue received, and with the-Govornment
well but economieally administered, we wUl be able during 1891 to
retire same."

ASSESSED VALUATION.—The following statement shows the
character and valuation of all taxable property in the State, the
average value of lauds, and the State tax levy for a series of years

:

Other
Acres. Toxcn Lots. Property.

Year. $ $ $
1S90!. 172,340,180 120,530,633 54,637,292
1889.. 167,302,027 100,703,548 56,924,635
1888.. 165,479,717 88,646,633 43,078,704
1887.. 143,506,975 67,760,523 28,282,583
1886.. 140,994,711 59,123,551 24,790,914
1885..143,198,948 57,898,552 25,651,808
1880.. 148,999,550 46,635,550 16,133,338
1875..183,228,365 57,578,261 37,213,908
1871..205,386,777 7-2,518,243
1867..155,245,178 59,039,406 11,108,826
In 1890 the railroad property, not included, above was assessed at

$32,290,302,bcing at the rate of $14,514 per mile for 2,225 miles of road

.

POPULATION OF STATE.—Though not one of the Original Thir-

teen States, Tennessee is one of the oldest members of the Federal
Union ; and possessing many natural advantages, such as varied min-
eral resources, extensive forests of lumber, rich and abundant gi-asses,

and excellent farming land on wlilch grain, cotton and other products
are raised—growth of population has been rapid, the addition during the

last two decades alone (1870-90) having been over half a million.

Tennessee was ceded to the United States by the State of North Caro-
lina, the act accepting the deed of cession having been approved April

2, 1790. This was followed May 26 1790 by a Congressional enact-

ment providing that the territory of the United States south of the River
Ohio, should for the purpo.se8 of temporary government be one dLstriot,

the government to be similar to that at the time exercised In the terri-

tory northwest of the Ohio. Six years after—on June 1 1796—admis-
sion into the Union as a State was granted. The Cen.sus of 1790
showed a population of 35,691 and that of 1800 a population of 105,-

602. By 1810 the number had been increased to 261,727 and by 1830
to 681,904. In 1860 the aggregate was 1,109,801 and in 1870 1,258,-

520. In 1890 the total was over 13j million (1,767,518) at which figure

the State ranks No. 13 among the States and Territories of the Union.

t-S*?
Total
Value. !^«^ ?a>^
$ $ $

347,508,105 6-54 3 00
324,930,210 6-45 3 00
297,205,054 6-46 3 00
239,5.50,081 5-61 3-00
224,909,179 5-61 3-00
226,749,308 5-60 3-00
211,768,438 600 100
278,0-20,534 6-74 4-00
287,905,020 8-39 6-()0

225,393,410 6-72 4-50

1890 1,767,518
1880 1,.542,3.59
1370 1,258,520

1860 1,109,801
I

18.50 1,002,717
1810 8-29,210

I

1830 681,904
1820 42-2,771
1310 261,727



May, 1892. T£KW£SS££-CITIES A}iJi TOWNS 155

In 1860-70 Increase was 148,710, or 13-40 per oeut ; in 1870-80, 288,

839, or 22-55 per cent ; in 1880-90, 225,159, or 14-00 per cent.

Tlie proportion of tlie colored populutlon was 2614 per cent in 1880

and 24-57 per oeut in 1890. lu numtjor biaokgwere 245,881 in 1850;

283,019 in 1860; 322,331 in 1870; 403,151 in 1880 ; 434,300 in 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Tennosseo lias a nuinoroiis liody of bauku—both national and State—

and tlie extoniUve business which these banks do, as reflected by the

amount of capital employed and the deposits held, indicates the indus-

trial importance which the State has assumed. There were on March 1

1892 55 national banks with lOVi million dollars capital, and 15»8

million deposits, against only 32 banks with 5 millions capital and

8 millions deposits in December 1885. As regards the State banks,

there are no data from the State authorities, and the only source of

information available is the U. S. Comptroller of the Currency's annual

volume. From this it appears that tlioro were June 30 1891 no less

than 61 banks, with about 5 million dollars capital and about 6 mil.

lion dollars deposits.
, 1891-92. . . 1885. .

National. Stale. National. Stale.

Teknebsee. (itch. 1 '92.) (June 30 '91.) (Dec. 24.)

Number of banks 55 64 32 —
Capital $10,420,,500 $5,016,974 $5,007,500
Surplus and pronts.. 3,273,548 1,248,670 1.7'20,445
Deposits, individual. 15,653,723 5,i)71,126 8,173,741

The Comptroller also reports 9 savings banks in the State June 30

1891, with $611,000 capital, $213,376 surplus and undivided prollts,

$1,445,834 savings deposits and $351,349 oommerolal deposits. The
total of banking capital of all kinds is thus over 16 million dollars and

the total of deposits neai-ly 23's million dollars.

Cities, Counties and Towns
IN THE

STATE OF TENNESSEE.

BLOUNT COUNTY.—A. M. Rule, Treas.

County seat is Mary8\nlle.

LOANS— irAen Due.
Raii.roai) Aid Bonds—

68, J&J. $1 10,700 July, 1897
Subject to call.

Int'st payable in Marysville. Tenn.
Bonded debt Jan. 1 '92... $110,700
Tax valuation, real 2,218,785
Tax valuation, personal. 282,000

Total valuation 1891 . . .$2,500,785
Assessment about % actual value.
State tax (per $1 ,(K)0) $3-00
County tax (per $1,000) 3 60
Railroad tax (per $1,000).... 5-00
Average school t-ax ; 3-50
Population ISyO was 17,589
Population 1880 was 15,985

CHATTANOOGA.—G. Andrews, Mayor.
Chattanooga is the County seat of Hamilton County.

LOANS — When Due. Skwek Bonds.
Cincinnati Southern RR. 6s, M&S, $50,000..

68, M<&8, $100,000... Sept. 1, 1900 " '" -------

Funding Bonds.
68, June, $81,000 June 1,1911

.Sept. 1,1917
6s;a&0; r25;000....Apr. 15,1909
68, A&O, $75,000 ..Apr. 15, 1911
Street and Skwer Bonds.

58, A&O, $250,000 ..Apr. 15, 1920
- ,A&0, 250,000... Apr. 15, 1921

INTEREST on the funding 68 due in 1917 is payable in Chatta-

nooga ; on all other bonds at the Third National Bank, New York City.

TOTAL BONDED DEBT April 1 1892 was $931,000; sinking

fund assets, $57,000 ; net debt, $874,000, In March 1891 it was pro-

posed to issue $100,000 Improvement bonds.

ASSESSED VALUATION in 1891 of real estate about $14,000,

000; of personal property, $3,000,000 ; total, $17,000,000 ; tax rate

per $1,000), $-2700, this Including State and County tax, $11-00; city

tax proper, $16-00. Real estate is assessed at "about ^o its actual

Talue." In 1890 the total assessed valuation was $15,000,000 and in

1887 it was $14,023,130.

POPULATION.—In 1890 was 29,100; in 1880, it was 12,892.

CLARKSVILLE.—C. H. Bailey, Recorder.

This is the county seat of Montgomery County. In March, 1881, it

was proposed to issue $100,000 improvement bonds
When Due. 6s AiStO, 11,600 July, 1918

Subject to call after July, 1893
Sewekaoe—

6s, A&O, $25,000 July, 1895

LOANS-
Kefundino Bonds—

6s, J&J, $31,000 July, 1915
6e, J*J, 28,000 July, 1916
68, A&O, 24,000 July, 1917

INTEREST is payable at Clarksville.

TOTAL BONDED DEBT January 1 1892 was $119,400; sinking

fund assets, $7,800; net debt, $11 1,600.

ASSESSED VALUATION in 1891 of real estate, $2,.500,000; of

personal property, $800,000; total, $3,300,000; total tax rat« (per

$1,000), $22-00, Including State tax, $4-00, county tax, $7-00, city tax,

$11-00. In 1890, real estiite, $1,400,000; personal property, $600,

000; total, $2,000,000; total tax rate (per $1,000), $22-50. Property

ia assessed at atradt <^ of its actual value.

POPULATION in 1890 was 7,924; in 1880 was 3,880.

HAMILTON CO.—C. H. Peabody, Trustee.

County seat is Chattanooga.

LOANS- When Due.
BRIDGE BONDS

—

58, A&O, $200,000 Oct. 1, 1909
Total debt June, 1801 . . . .$200,000
Interest is payable in New York.

Tax val. (Hjact) 1891. .$22,738,530
State, county, etc. tax

(per$l,O0O) $11-00
Population 1890 was 53,482
Population 1880 was 23,642

HAY^VOOD CO.—J. H. Read, Trustee.

County seat is Brownsville.

LOANS- WA«» Due.
Railboao Bonds—

$80,000
Total bonds (last returns). $80,000

Floating debt $30,000
Tax valuation 1890.... 2,545,036
Population 1890 was 23,558
Population 1880 was 26,053

JOHNSON CITY.—I. T. Jobe, Mayor.
This oity Is located in Waalilncton Countr.
LOANS- Whenl>ut.\ LOANS- When Du*.

CiiAiti.. CIS. & Ciiif. RR.— fk;uouL A»D Braarr Boirn*—
6», M&N, $75,000 .. .May 1, 1010 | 6«, FAA, 900,000 Feb. 1,1911

PAR VALUE OF BONDS.—The Mbool utA street boiuUare$SOO
each.

INTEREST is payable In Kew York—on •ohool and street boods by
the Hanover Natioual Bank.

BONDED DEBT October 1, 1891, was $125,000; floating debt

$8,000; total debt $133,000. Sinking fund will receive IB per oent of

taxes for 1891. In March, 1891, it was proposed to iMue $100,000

sewer bonds.

ASSESSED VALUATION in 1891 was about $'2,.'SOO,000 ; tax rate

(|.er $1,009) $2015, tlUs including State tax $4-60; county tax $4-50.

city tax proper, $11-10. Beat estate is assessed at " about 60 per cent

its actual value."

POPULATION in 1890 was 4,161; in 1880 was 88S:

KNOX COUNTY.—E. 0. Skaogs, Trustee
County seat Is KnoxvlUe.

LOANS— "'A'" !>"*
Railroad Bonds—

$275,000....
Total debt Dec. 1 1891.. $285,000
Tax valuation, real....$20,304,684
Tux valuation, personal 2,801,997

Total valuation 1801 .$23,286,681
State tax (per $1,000) $3-0O
County tax (per $1,0()0) 8-00
Average Robool tax 3-(M>

Population 1880 was 89,5.57
Population 1880 was 39.rJ4

KNOXVILLE.—S. B. Kennedy, Comptroller.

KnoxvlUe is the county seat of Knox County.

LOANS— Wlien Due. 4s, , $54,000 1920
UrROVKMBHT BONI>e—

5s, A&O, $500,000.. . . .Oct. 1, 1921
K. e. KAILBOAD BONDS—

6s, , $275,000 1910

Funding Bonds
6s, , $34,000 1906
68, , 95,100 1918
$8, , 95,000 1917

INTEREST Is payable In gold In New Y'ork City.

TOTAL BONDED DEBT January 22 1892, $1,053,700.

The city owns $100,000 KnoxvlUe A Ohio, and $275,000 Knoxville

Southern stock, its total property including this stock at par value

being $082,880. City's charter limits its debt to 10 per cent of the

assessed valuation.

ASSESSED VALUATION in 1891 of real estate was $10,451,006;

of personal property, $2,116,887; total, $12,567,893; city tax rata

(per $1,000), $12-50. In 1890 real estate, $0,411,975; personal prop-

erty, $1,681,703; total, $11,093,678; city tax rate (per$l,000),$12-5O

In 1889 total assessed valuation was $9,981 ,760.

POPULATION in 1890 was 22,535 ; in 1880 it was 9,693.

LAUDERDALE CO.—R. F. Gaines, Trustee.
(bounty seat is Ripley.

LOANS— When Due.
Railroad Aid Bonds—

6s, Apr. $115,.'593 Apr. 1, 1893
(Equal install, yr.) toA pr. 1, 1902
Any installment subject to call

on 30 days notice. All subject to
call on 6 months notice.
Total debt Apr. 1 1892.. ..$115,593

Sinking fund $9,633
Tax valuation 2,050,000

I

Assessment about >3 actual value.
State and county tax
(per$l,0OO) $isr.0

Population 1890 was 18,756
Population 1880 was 14.918

MEMPHIS.—W. D. Betheel, President of Tax-
ing District.

Memphis is the County seat of Shelby County and a trade centre of

mportance, being the chief of the interior cotton markets. A yellow

fever epidemic In 1878 rendered the city unable to meet its obligations

and in 1879 the city's charter was repealed and the Taxing District of

Shelby County was organized for the purpose of securing a compromisa
with the bondholders on such terms as the city felt able to make. The
courts, however, held that the Taxing District was liable for the entire

debt of the city, and a compromise at 50 per cent was then arranged

for under the act of March, 1883. This act was amended in 1885. The
old debt has lieen practically all retired (at an average rate of 60-53

per cent) and interest payments are promptly made.

The Taxing District has no powers beyond municipal regulation and
government, all taxes being levied by the State Legislature and ool-

ccted by th»- county. The government of the Taxing District Is in th*

hands of (1) a " Board of Fire and Police (Jomiuissioners," consisting

of three persons, of which the " President" takes the place of tha

Mayor in other cities ; (2) of five Supervisors of Public Works, and (3>

of a legislative council consisting of the Board of Fire and Folic*

Commissioners and the Supervisors of Public Works sitting together.

All these ofllcers ore ele<"ted by popular vote. The debt Is as follows

:

LOANS— When Due. 6s, J&J, $986,000 1918
Taxing District of Shelby Co. Stamped Flippins—
Loans OF 1883 AND 1885— 68, J&J, $746,000 1907

6s, J&J, $1,497,400 1913
Subject to call at any time.

PAR VALUE OF BONDS.—The 6s dne 1913 are $100,«500aad
$1,000. The 6s due 1915 and the stamped Flippins are $1,000 each.

INTEREST—Interest is payable in New York and Memphia Ttie

Fllpptu bonds carry tax-receivable coupons.

FREEDOM FROM TAXATION.-AU the bonds are free from loeal

taxation.

TOTAL DEBT, Etc.—The Taxing District's total debt on the firs*

of January, 1891, was $3,230,042; floating debt, nil; sinking fund.

$23,000.

An annual tax of $1-00 per $1,000 is levied for the purchase and
redemption of bonds. For 1891-2 this tax will yield about $35,000. A
tax sufficient to meet the interest on bonds is also required by law.

The funding act of 1883 provides that every part thereof shall be

considered a contract l>etween the State, the Taxing Dlstrtct and th*

bondholders, and no part material to the rights of the bondholders

shall be modiSed whUe the bonds remain outstanding.

ASSESSED VALUATION.—Tlie assessed valuation and tax rata

have been as follows

:
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rersonal Total Ass'd Rate of lax
Tears. Real Estate. Property. Valuation, per $1,000.
1890 $32,731,850 $10,152,080 $43,183,930 $2530
1888 22,863,275 6,450,000 29,313,275 23-50
1870 24.783,190

The tax rate in 1890 lnclu(le.s State and county tax $7-80; Taxing
District tax, $17'50 (in two now wards this tax is only $12-40).

The personal property in 1890 includes manufacturing capital.

POPULATION in 1890 was 64,495; in 1880 it was 33,592; In

1870 it was 40,226.

MONTGOMERY COUNTY.—C. W. Tyler,
Financial Agent.

County seat is Clarljsville.

LOANS— When Due.
Railroad Bonds—

«8, J&J, $74,000 July 1 , 1 898
Total debt.dast returns) . $74,000

Tax valuation 1891 6,100,000
Assessment about % actual value.
Tax rate (per $1,000)., . . $11-50
Population 1890 was. . . . 29,697

INTEREST is payalile at Clarksville.

MORRISTOV/N.—Geo. S. Crouch, TreaB.
Morristowu is in Hamblen County.

At an election this year it was voted to issue bonds to the amount of

:$50,000 lu aid of the Moi-ristown & Cumlierland Gap Railroad.

LOANS— When Due.
Street and School House—

«8,,T&J, $1.5,000 July 1, 1912
Subject to call after July 1, 1902

Total debt Jan. 1 1892 . . . .$15,000

Netdel)tJan. 1 1892 $11,000
Tax valuation 1892 800,0(X)
Assessment about3 5 actual value.
Total tax (per$l,000) $21-00
Population 1890 was 1,999

Binktng funds 4,000 |
PopiUation 1880 was ." 1,3.50

NASHVILLE.

—

Wm. Letteker, Acting Mayor.
Nashville is the capital of the State and the county seat of Davidson

Coimty.
When Due.LOANS-

BRIDGE Bonds—
fii-js, A&O, $200,000. ..Oct. 1, 1905
Hay Market Bonds—

58, $50,000 1922
*Old City Bonds—

Series of 1877, 1879 and 1881, etc.

Refunding Bonds—
6.S, J&J, $86,000 1903
66, J&J, 85,000 1905

J&J, 80,000 1906
5s, J&J, 25,000 . . . .July 1, 1908
4I3S, J&J, 168,000 ....July 1, 1907
4s, J&J, 25,000 1919
Skwer Bonds-

58, $100,000
48, semi-an. 75,000 1930
Water Bonds—

68, J&J, $125,000
6s, M&N, 25,000 1901
6s, M&N, 450,000 May, 1907
($50,000 due yearly) to May 1915

58 $150,000
412S, J&J, 300,000 1918
48, J&J, 300,000 1919
4s, J&J, 200,000 1930

•Includes $125,000 water bonds included also under their own head.

INTEREST-WHERE PAYABLE.-mterest is payable InNew York
and Nashville—in New York by the Chemical National Bank. Al
«oupona are tax receivable.

j

TOTAL DEBT, SINKING FUNDS, Etc.—The city's total debt on
May 1 1892 was $2,773,900, including a water debt of $1,400,000.
The subjoined statement shows Nashville's total municipal debt, the
flinklng fund held by the city against the same, the water debt, and the

•city's floating debt, on the first of October of 1890 and 1891

:

1890. 1889
Total bonded debt (including water debt) . . .$2,542,500 $2,605,400
•Other liabilities (pay rolls, etc.) 162,088 122,471

«8, J&J,
•6s, J&J,
«s, J&J,
•6s, J&J,
'68, J&J,
68, J&J,
•6s, J&J,
«s, J&J,
68, J&J,
•6s, J&J,

67,600 1892
53,400 1893
52,700 1894
76,100 1895
82,800 1896
90,200 1897
68,500 1898
71,300 1899
75,000 1900
75,200 1901

Total UabUities $2,704,588 $2,727,871
Total assets (public proi)erty, current tax

payable, cash, etc) $3,209,796 $3,206,309
Assets over liablUtles 505,208 478,438
Water debt 1,200,000 1,200,000
Total annual Interest charge year ended
Octoberl 140,145 128,214
In March 1891 It was reported that $100,000 street-widening bonds

and $600,000 gas-manufacturlng bonds had been authorized and $310,
000 water bonds were proposed.

WATER WORKS.—The city owns its water works, on which It has
expended over $1,500,000 ; the gross earnings, without any charge for

liydrant rental, for the year ending Oct. 1 1891 were $124,119, anj
the net earnings over $70,000. By act of Legi.slature tlie net revenue
derived from sales of water must be applied to the payment of interest

on the water bonds.

DEBT LIMITATION.—The city's charter forbids loans to railroads
mew bonds can be Issued only with permission of the Legislature.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Real Personal Total Assessed Tax
Years. Estate. Property. . Valuation. Raised.
1890 $24,079,400 $9,486,325 $33,565,725 $500,010
1889 20,828,756 9,404,495 30,2,33,245 450,298
1888 20,236,700 8,391,750 28,628,456 426,537
1881 15,249,575

POPULATION in 1890 was 76,168 ; in 1880 was 43,350; in 1870
vas 25,865.

NORTH KNOXVILLE.—L. A. GRATZ,Trea8.
This town is in Knox County and adjoins the City of Knoxville.

Tax valuation, real $1„52.5,230
Tax valuation, personal 20,215
Total valuation 1891... 1,545.445
Assessm't is about ^ actiuvl value.
Town tax (per $1,000) $10-50

LOANS— When Due.
IMI'ROVKMENT BONDS—

5s, M.tS, $100,000 Sept., 1919
Total debt Dec. 1891 $100,000
Sinking funds 2,'200
net debt Deo. 1891 97,800 Population in 1890 was 2,297
INTEREST is payable at the Chemical National Bank, New York.
TAX FREE.—The bonds of this town arc exempt from taxation.

.SHELBY COUNTY.—J. J.Williams, Tiustee.
County scat is Memiiliis.

LOANS— When Due.
Railroad Bonds—

. $272,800
'Total debt (last returns) . $272,800

Tax valimtion 1890... $.57,031,883
Tax valtuitlon 1889... 43,819,842
Population 1890 was 112,740
Population 1880 was 78,430

SUMNER COUNTY.—H. E. Love, Trustee.
County seat is Gallatin.

LOANS— When Due. 1 Tax valuation 1890 $4,122,093
Cues. & 0. RR. Aid Bonds— State and co. tax (p.$l,000) .$15-00

6s, J&J, $235,000 1893 Population 1890 was 23,668
I
Population 1880 was 23,625

INTEREST is payable by county trustee.

TIPTON COUNTY.—J. W. Lynx, Trustee.
County seat is Covington.

LOANS— ITften Due. I Sinking fund .$3,600
Railroad Aid BONDS—

| Tax valuation 1890.... 2,630,440
..8, , $130,000....

I

Population 1890 was 2-1,271
Total debt (last returns)..$130,000 | Population 1880 was 21,033

WILSON CO.—R. H. Wharton, Truste
County seat is Lebanon.

LOANS. When Due.
Railroad Aid Bonus—

-, , $101,600
Total debt (last returns). .$101,600

Tax valuation 1890.. ..$4,870,240
Tax valuation 1889.... 4,.548,760
Population 1890 was 27,148
Population 1880 was 28,747

State of North Carolina.
ITS

DEBT, RESOURCES, Etc.

Admitted as a State ... One of Original Thirteen

Total area of State (square miles) - - - - .53,250

State Capital Raleigh

Governor (term expires Jan. 1 1893) - 'Thomas M. Holt
Secretary of State (term exp. Jan. 1 1893) - Ootavius Coke
Treasurer (term expires Jan. 1 1893) - Donald W. Bain

Legislature meets biennially in odd years on the Wednes-
day after the first Monday in January, and there is no limit to

length of sessions, but if sessions are continued longer than

60 days members "shall serve without compensation."

*Mr. Holt was elected Lieut.enaut Governor, but is now filling the
oflice of Governor.

STATE DEBT.—The old debt, excepting such as is not recognized,

has mostly been funded under the funding laws of 1879, which provided
for the issue of (1) consolidated 4 per cent bonds due in 1910 to fund
old ante-war bonds at 40 per cent of face value, " New" railroad bonds
recognized as valid at 25 per cent, and bonds of 1866 and 1868 at 15
percent, nothing being given for overdue coupons; and (2) for new
consolidated 6 per cent bonds due in 1919, for which the North Carolina

RR. construction bonds were made exchangeable at par, holders of ooa-

struction bonds abating $240 of overdue interest on each $1,000 bond.
The new bonds, both 48 and 6s, carry tax-receivable coupons, and are
exemjit from " all State, county or corporate taxation or assessment,
direct or indirect, general or special."

An amendment to the State Constitution passed by the Legislature
in 1879 and ratified by popular vote in 1880, forbids the General
Assembly to pay or recognize as valid the following bonds : Special tax
bonds $11,366,000; bonds to Chatham RR., 1868, $1,030,000, and to

WlUiamston & Tarboro RR., $150,000; Penitentiary bonds of 1868
$44,000. The special tax bonds are in 3 classes, class 1 bearing the

oonponof April 1869 and since; class 2 bearing the coupon of Oct.

1869 ; class 3 bearing the coupon of April, 1870 Holders of the special

tax bonds brought suit to establish the validity of their bonds and
the case has now been decided in favor of the State.

The recognized debt which has been adjusted up to the present time
stands as follows

:

LOANS— ,—Interest.—. . Principal. >

NAME AND PURPOSE

—

P. Ot. Payable. When Due, Outstand'g,

Renewalbonds c* 6 A&O Apr. 1, 1919 $2,720,000
do do c* 4 J&J July 1, 1910 3,291,600

PAR VALUE OF BONDS.—The consolidated 4s are $50, $100,
$500 and $1,000 ; the consolidated 6s $1,CK)0 each.

INTEREST—WHERE PAYABLE.—Interest on the consolidated 4»

and 6s is payable in New York at the National Bank of the Republio
and in Raleigh.

TOTAL DEBT RECOGNIZED AND TOTAL ADJUSTED
APRIL 1892.—The St-ite has recently extended thQ funding act of

March 4 1879 to July 1 1892. Dp to about the middle of April 1892
the recognized fundable debt which had been funded and the recognized
fundable debt which had not been funded were as follows

:

FU7Ule<f. Xotfunded.
Consols 6 i)er cent $2,720,000 $36,000
Consols 4 per cent 3,291,600 1,251,500

To the foregoing wc should add the further fact stated by Governor
Fowle In his message to the General Assembly under date of January 8,

1891, that the State docs not actually have to pay the Interest on the

six per cent bonds for the reason that the lease of the North Carolina

Railroad provides a fund for the payment of the Interest thereon, and
the State holds three millions in the' stock of the road, which If sold

will much more than pay the principal. Practically, therefore, the debt

of the Stiite amounts to only $3,291,600.

ASSESSED VALUATION.—The State's assessed valuation (about 60
per cent of cash value) and tax i-ate have been as follows:
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RailroadH.
$18,138,298

1 3,074, 10«
11,715,337

Total.
$235,202,04iJ
220,371,303
223,«73,u03
211,914,271
202,444.733
20t»,500,09«
201,222,723
180.377.525
167,73S,039

Tax
Rale.
$2-.50
2-50
2-00
2-00
2-.'i0

2-50
230
2-50
2-80

Tears. Rrnl Kslnlr. Personal,
1890. . .$111 ,s 1 7,0J(i $74,0 Ui,718
1889... l:w,7Jl,.>l 1 7^,972,743
1888... i;fi;.s7J,'Jt9 7r),o.'<r),92(i

1887... 11(1,.". ir.,:ilMI 71.;i!)M,H75
1886... l'Jf!.Ms:),:!S'i 7.">,ri(il,35l

1885... 12(;,i».">5,tl7!) HJ,ta3,417
1883... 124,i:tr,,;!77 77,OS7,346
1882... l(W,!lss,lSt 7l.3rty,341
1881... 101,712,911 02,995,728

POPULATION OF STATE—When the Federal Uulon was formed
Kortli Caroliiiii was oiitraukod in population by only two other 8tutca>

namely Virginia and Peunxylvauia. The llrst CeuBu»—that of 1700—
showed an agi;regat« of almost four hundred thousand i>eraonii within

the State. New York forged alioad of It at the very next Consux, but

«ven In 1820 the State still held fourth positiou. By 1830 Ohio had also

pushed ahead. After that, with the wonderful growth of the Western
and Xortheru States, Noi-th Carolina was rapidly outstripped in the race,

•espeoially as the tvddltions to its population during those early years

were relatively small. In recent decmles the Increase has beeu

more decided. With an aggregate of 393,751 In 1790 and 478,103 In

1800, it was not till the Census of 1870 that the million point was
reached and i>a.ssed, the total tlien being given as 1,071,361. By 1890,

however, uuml)crs had risen to 1,617,947. The olroumstaace of chief

«ignltlcanoe is that while during the whole of the eighty years from
1790 to 1870 the addition was but 677,610, lu the twenty years from
1870 to 1890 the addition was as much as 546,586. The State now
Tanks No. 10.

1890 1,617,947
1880 1,399,750
1870 1,071,301

1830 737,987
1820 638,829
1810 555,500

1860 992,622
1850 869,039
1840 753,419

tn 1800-70 Increase was 78,739, or 7'93 per cent; in 1870-80, 328,-

389, or 30-05 per cent; lu 1880-90, 218,197, or 15-39 per cent.

The proportion of the colored population was 37"95 per cent In 1880,

and 35-03 iier cent in 1890. In number blacks were 316,011 In 1850

361,522 lu 1800; 391,050 In 1870; 531,277 In 1880, and 507,170 in

1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Besides 22 national banks, with 2^ millions capital and over 4
millions deposits, there were, according to the statistics compiled by
rthe U. 8. Comptroller of the Currency, 29 State banks In North Carolina

June 30 1891, with l-'s million dollars capital and 3^ million dollars

deposits.
-1891-92. . 1885

CHEROKEE CO.-

Naiional,
No. Carolina, {itar. 1 '92.)

No. of banks 22
Capital $2,496,000
.8ui-plu8<fcnroflta 1,039,2(!6
Depos., Indlvid'l. 4,043,040

National.
{Dec. 24.)

16
$2,276,000

809,733
3,540,373

State.State.
iJune30'9l.)

29
$1,848,722

413,580
3,741,329

Total capital of the two classes of lu.stitutious combined at latest

dates was over 4^ million dollars and depositM about 7^ million dollars.

The Comptroller also had returns from 4 savings banks, with $40,000

«apital, $11,800 surplus and undivided profits, $264,348 savings de-

jraslts and $8,335 commercial deposits June 30 1891.

Cities, Ooustiks akd Towns
IX TBI

STATE OF NORTH CAROLINA.

ASHEVILLE.—C. D. Blanton, Mayor.
Ashevllle Is the county seat of Buncombe County.

5s, JitJ, $160,000 July 1, 1911
Watkr Bonds—

Cs, J&J, *'20,000 Jan. 1, 1903

LOANS- V^» Due.
City Hall and Market Housb—

-58, J&J, $20,000 Oct. 1, 1921
BBWER Bonds-

6b, J&J. $100,000 July 1, 1919
.58, J&J, $100,000 July 1, 1911

STREET Bonds—
««, Jd^J, $20,000 Jan. 1,1903

68, J&J, $100,000 July 1, 1917
Int. payable at Asheville and N. Y.
Bonde<i debt Apr. 1892. . .$585,000
Population In 1890 was 10,235
PopiUatlou In 1880 was 2,616

TAX FREE.—All bonds issued by this city are exempt from city tax.

DEBT LIMITATION.—Ashevllle can Issue bonds only by vote of tha

fieople.

ASSESSED VALUATION of real estate for 1891 Is $3,309,480; of

personal property, $1,874,720; total, $5,284,200; total Ux (per

^1,000), $20-00. Real estate Is assessed at " about 60 per cent of Its

saotual value." The assessed valuation of real and personal property

-4n 1889 was $4,500,000. City tax rate was $9-00 per $1,000.

Treas.

County seat U Murphy.

Tax valuation 1891 $1,619,534
Actual value (est,) 3,000,000
Population 1 800 was 0,976
Population 1880 was 8,183

The act authorizing this new Issue of bonds provides for the establiah-

ment of a sinking fund and special tax levy for tbc payment of tha

bonils at maturity, and also requires that the Interest oonpons be r»-

ceivablc fur county taxes.

LOANS— W*"' '*^-
(Is, Apr. 1, $30,000...Apr. 1, 1021
Floating debt 1802 $20,00O
Total debt 1802 60,00O

CLEVELAND CO.—J. S. Wbay, Treasurer,
Ciounty seat Is Shelby.

LOANS- When Due.
Railroad Aid—

6s, JitJ, $81,000 1915
Interest i>ayable In Shelby, N. C.
Total debt 1891 $81,000
Tax valuation, real 2,152,138

Tax valunt'n, personal. $1,114,809
Total valuation 1H91 ....3,200,947
State ta.x lpt<r $1,OOOI $8-33
County tax (|w-r $1,000) 2-66
Avrrage school tax 1-60
Populutluu 1890 was 20,304

CRAVEN COUNTY.—Tho8. Daniels. Treas.
County seat Is New Bere.

LOANS— When Due. I Bonds are exempt from Co. tax.
Funding—

I
Float'g debt (last returns) $19,000

6s, July, $81,9.50 Optional I 8tat«andCo.Ux(p.$l,000) $6-67
Interest payable In Newberne,N.C. | Population 1890 was 20,533

BUNCOMBE COUNTY.—
County seat Is Ashevllle.

Bonded debt (last ret'ns). $100,000 I Population 1890 35,266
(Bonded debt 1880 97,000 | Population 1880 21,000

•CHARLOTTE.—Feed. Nash, Treasurer.

Charlotte Is the county seat of Mecklenburg County.

CUMBERLAND CO.—county scat U FayettevlUe.

Bonded debt (last ret'ns). $106,000 |
Popnlatlen 1890 was 27,326

Bonded debt 1880 100,000 |
Population 1880 was 23,831

DURHAM.—M. A. An
rills Is the county seat of Durham
LOANS— When Due.

Ra luoad Bonds-
OS, J&J, $100,000.... Jan. 2,1048

Subject to call.

68, July, $.50.000 July 1, 1018
Suljjcct to call.

Int«ro»t payable In Durham.
Bonded debt, Aug.l,1891,$l50,000

oiER, Mayor.
County.
Floating debt Ang. l.'Ol. 18,0<>3
Total debt $108,003
Sinking fund 4,245
Net debt Aug. 1, 1801.... 104,478
Tax valuation 1891 4,229,4.^4
Assf.ssiiienl abt. '^ at actual value.
Total tax (per $1,000).... $18-40
Population 18i»0 was 5,485

DURHAM COUNTY.
County seat Is Durham
LOANS

Court IIoiise—

S. Pope, Treas.

6s, J &.I , $20,000 Aug. 1

Railroad Ai

When Due.

2007

B<mdod debt 1801 $80,000
I ax valuation 1800. . . . 5,273,222
Statoandco. tax (per$l,000).^-15
S|>eclal school tax (Inc.) 3-35
Population 1890 was 18,0416s, A&O, $00,000 Oct, 1. 2017

Bonds may bo called In and paid at any time.

INTEREST on the court house buuds is payable in Durham ; on the

railroad aid bonds In Baltimore, M(L

FAYETTEVILLE
FayettevlUe Is the county seat of (Jiunberland County.

LOANS— When Due-
CiTV Bonds—

7s, F&A, $15,000 1893
7s, JAD, 35,000 1806
All coupons are tax-reoetvable.

Bonded debt (last ret'ns) . $60,000
Tax valuation 1889 1,190,822
City tax (i)€r $1,000) 10-00
Population 189() was 4,223
Population 1880 was .*<,48S

GREENSBORO.—Jambs W. Fobhis, Mayor,
This is the county seat of Oullford County,

LOANS— When Due.
IMPBOVEMKNT BONDS, 1887—

68, J*J, $100,000....Jan. 1,1017
SCHOOL I^>CATION—

6s, J&J, $.30,000 Jan. 1, 1022
Int«re8t paid in Qreensboro.
Total debt Mar. 1 1892... $130,000
Valuation, real $1,500,000

Valuation, personal $1,000,000
Total valuation 1891... 2,500,000
Total valuation 1890... 1,417,030
Valuation Is about »$ real value.
State A Co. tax per $1,000. . .$6'60
City A school tax p. $i,000.$13-33
Population 1890 was 3,31$

STREET AND SKWER BONDS—
5s, JAJ, $50,000 Jan. 1, 1918
5s, JAJ, 75,000 July 1, 1920

LOANS— When Due.
CiTV Hall Bonds—

58, seml-an., !jH0,OOO....Jan., 1892
FUNDING Bonds—

6s, J&J, $10,000 July 1, 1920

INTEREST .Is payable In New York or Charlotte and coupons are

receivable for city taxes.

TOTAL DEBT on March 1 1892 was $175,000.

DEBT LIMITATION.—The city's charter limits Its bonded debt to

$500,000.

ASSESSED VALUATION.—The total assessed valuation In 1891

-was $5,300,000; total tax rate (per $1,000), $20-27. In 1890, $4,800,-

OOO; total tax rate (per $1,000), $21.00.

POPULATION In 1800 was 11.557; In 1880 was 7,004.

HENDERSON CO.—county seat is HendecwnvUIe.

Bonded debt 180O $100,0<K) I Population 1800 was. 12,989
Bonded debt 1880 105,000

|
Population 1880 was 10,381

MECKLENBURG COUNTY.—J. H. Mc-
Clintock, Treasurer.

Ooanty seat Is Charlotte.

LOANS— "'*<•»• Due.
Railroad Aid—

6», MAN, $.300,000...Nov. 1, 1020
Tax valuation 1801... $0,900,000

Assesssment is abt. >s aotoal ralue.
State and Co. tax (p.$l,O0O) $8-76
School tax (per $I,()00) $1-50
Population In 1890 was. .. .42,673

INTEREST is payable In Charlotte, N. C, and at the Amerloaa Ea-
ehange National Bank. New York.

MITCHELL COUNTY.—R. M. Davis, Treas.
County seat Is BakersviUe.

LOANS— When Due.
6s, JAJ. $15.000 1905

Interest payable In BakersviUe.
Bonilod debt 1891 $15,000
Floating debt 5,226
Total debt 1891 20,226
Tax valuation (real) 650,(X)0

Tax valuation, personal. $300,000
Total valuation 1890 950,000
Assossnieut about >3 actual value

of real ami ^of personal proiwrty
Stati and Co. tax per$1 ,000.$1110
PopulaUon 1 800 was 13,807
Population 1880 was 9,439

Public Imp. Bonos—
58, J&J, $75,000 July 1, 1029
STREET Bonds—

58. JAJ, $-25,000 July 1, ISl •

RALEIGH.—Thos. Badger, Mayor,
Raleigh is the ootmty seat of Wake 0>unty.

LOANS— When Due.
Consolidated Debt Bonds—

,5s. JAJ, swa.ooo July 1, 1019
FUNDED Debt-

Os, JAJ, $81,150 July. 1897
to July, 1907

INTEREST on the funded debt bonds is payable In Raleigh; all othe
Interest payable In Baltimore. Coupons are all tax-rcoelvable.

TOTAL DEBT, Etc.—The total funded debt on April I 1892 was
$224,150; sinking fund assets, $14,066; net debt, $209,184. Tha
floating debt at the above date was $734.
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TAX FREE.—The bonds ol this city are all exempt from city taxa-

tion.

ASSESSED VALUATION in 1890 of real estate -was $3,102,236;

of personal property, $1,769,007 ; total, $4,871,243 ; total tax rate (per

$1,000), $13-33'3. Real estate is assessed at " about % of its actual

Tiaae." In 1889 total assessed valuation was $3,800,000 ; in 1887 it

was $3,597,385.

POPULATION.—The population in 1890 was 12,678; in 1880 it

-VM 9,265.

RUTHERFORD CO.—county seat Is Kutherfordton.

LOANS— ^y7^enI)ue.

Kaii.roai) Bonds-
Ob, Oct., $100,000 Oct. 1, 1905
68, M&N, $27,300
Interest payable at Kutherfordton.
Bonded debt Dec. 1891. ..$127,300

Tax valuation '91 (abt.) . $2,500,000
Assessment about 3-5 actual value.
State tax (per $1,000) $2 80
County tax (per $1,000) 5 86
Average school tax 150
Population 1890 was 18,770

SALISBURY.—T. C. Linn, Mayor.

This city is the county seat of Rowan County.

LOANS- Tt^**" !>"'
Btkeet Bonds—

58, June 1, $15,000...June 1, 1901
5B,Junul, 15,000. . .June 1, 1911
58, June 1, 20,O0O...Junel, 1921
BondeddebtJune 1,1891. $50,000
INTEREST is payable in Salisbury.

Water debt $2,500
Total debt June 1, 1891. 52,500
Tax valuation 1890 2,000,000
A88C8.smcnt about "a actual value.
Total tax (per $1,000) $11-50
Population 1 890 was 4,41

8

WILMINGTON.—A. Q. Ricaud, Mayor
Wilmington is the county-seat of New Hanover County.

LOANS- When J>ue
Fusi>iNG^(Gold) 1892.

6s, J<feJ, $409,000 Jan. 1,1922
MAKKET—

6b, J&J, $30,000 1903

1919

1912

New Bonds—
C. F. (fe Y. BR.—

5s $150,000....
FUNDING 1887-'88-

58, J&J, $150,000....
O. & E. C. BR. (when Iss'd)—

6s, $100,000 1918

The funding bonds of 1892 were Usued to take up all of the " old city

debt." The market bond.s, however, cannot be called until January

1893. (See V. 53, p. 944.)

INTEREST on funding bonds of 1892 is payable In Wilmington

and on the new funding bonds in Baltimore. Coupons are tax-

TOoeivable.

TOTAL DEBT.—The total bonded debt April 1 1892 was $809,800

.

(Inking fund, $80,000. The sinking fund receives yearly 3 cents on

each $100 of the city's assessed valuation.

ASSESSED VALUATION—The city's assessed valuation and tax

rate have been as follows

:

Ttan.
1891

Real Personal
Estate. Property.

.. $5,210,288 $2,460,930

.. 3,700,000 1,750,000

.. 3,669,344 2,333,343

.. 3,496,603 2,686,124

.. 3,397,505 1,762,146

is assessed at about ^ less thai

kTION in 1890 was 20,056 ; in

City Tax.
Total. (per $1,000

$7,671,218
1890
1889
1887
1885
rroperty

POPUL/

5,450,000 $20-00
6,002,687- 20-00
6,182,727 17-50
5,159,651 17-50

L its actual value.

1880 was 17,350.

WINSTON.—E. H. Wilson, Treasurer.

Winston is the county seat of Forsyth County.

LOANS— TV^hen Sue.
Improvement Bonds—

6a,M&N, $200,000....May 1, 1911
KAiLKOAD Bonds-

SB, M&N, $40,000... Nov. 15, 1909
Interest payable in Baltimore, Md.,
and Winston.

Total debt Mar. 1 1892. . . $240,000
Tax valuation 1892 abt. 4,500,000
Assessment about ^ actual value.
State and co. tax (jwr $1,000) .$6-66
City tax (per $1,000) 8-00
Average school tax 1-00
Population 1890 was 8,018

State of South Carolina.

DEBT, RESOURCES, Etc.

Admitted as a State . . -

Total area of State - - .

State Capital . . . .

Qovernor (term expires Dec. 1893)

One of Original Thirteen

30,.'570

Columbia
Benjamin R. Tillman

Secretary of State (term expires Dec. 189i) - J. E. Tindal

Treasurer (term expires Dae. 1894) - - W. T. C. Bates

Legislature meets annually on the fourth Tuesday in No-
Tember and there is no limit to length of sessions.

HISTORY OF DEBT.—South Carolina for a period of over sixty

years, during which she constantly had bonds or stock outstanding
enjoyed a credit excelled by no State of the Union. Her people recog!

nlted the sacredness of the State's pledges, they kept the public debt
within bounds, maintained a sinking fund for Its redemption, and were
prompt In meeting its every obligation. The temporary decline in

credit subsequently experienced was the result of the War, and of dis-

bonest rule subsequently, as will appear from what follows.

The first State loan to which we find reference dates back to 1794. It

was Issued for Revolutionary War claims, and thirty-flve years later

atill amounted to about $190,000. An interval follows the making of

this loan during which, if bonds were issued, they were again speedily

retired. In 1820, however, the mania for public Improvements, which
swept the country at large, reached South Carolina, and bonds for some
two millions were sold to pay for canals, turnpikes, etc.; the return
from which Investments proved small. But as the stock of the State
Bonk, an institution In which the State was the only stockholder, was
pledged as security for th'> loans, the dividends paid thereon constituted

a sinking fund, which increased rapidly. In 1831 the total debt was
$1,753,770, the sinking fund $422,852. Three years later the South
Carolina Railroad from Charleston to Hamburg, opi>08ite Augusta,.

Ga., a distance of 135 miles, was completed, though after a very flimsy

fashion according to modern notions. Its first cos was only $900,000,

and to this the State contributed. The road wa.-* paying dividends as

early as 1835, and previous to the war had a highly prosperous career.

Branches were built and the State endorsed two millions of its bonds,

but without loss to its treasury.

In 1838 the city of Charleston having had a disastrous fire, the State

Issued two milliona of obligations to help the citizens in their distress.

The next loan of note was the first of a series sold in the course of the

years 1853-1863—to a total of about $2,000,000, for the construction

of the State Capitol. The Blue Ridge Railroad, also, in 1858 was
granted one million in State securities. At the end of this year the total

direct debt was $3,392,743, and the contingent liabilities for indorse-

ments $2,220,000; on the other hand the sinking fund was $1,843,803,

and the other assets in the way of railroad stocks, bank property, etc.,

were $4,531,599. In November 1860 the direct debt amounted to-

$4,046,540. The State therefore at the beginning of the war hivd a debt

for so rich a State of no account at all.

But the war over, the State was at the mercy of unscrupulous rul-

ers who administered its finances most heetUessly, and under whose

direction new securities increased like the little plckanninnies them-

selves. The several acts under which these securities were issued, the

date of the act and the approximate amounts of bonds or stock author-

ized and issued under each were as follows

:

^Approximate Amount.—^
Date of Act. Purpose of Act. Authorised. Issued.

1. Sept. 21,1866 To fund past^lue debt $1,131,700 $1,131,700
2. Aug. 26, 1868 To redeem bills receivable is-

sued in 1866 500,000 500,000
3. Aug. 26, 1868 To pay interest on public

debt. (In 1878, $1,000,000
of above declared illegal).. 1,000,000 •2,000,000-

4. Sept. 15, 1868 To fund bank bills 1,590,000 1,251,000-
5. Feb. 17,1869 For the relietof the Treasury.

(In 1878 the above loan was
declared illegal) 1.000,000 1,000,000

6. Mar. 23, 1869 For conversion of State debt. 1 17,542,500
7. 1869 and 1870 Land commission 700,000 700,000
8. Mar. 7,1871 Sterling loan for funding 6,000,000 Nil.

' Part of this, it was claimed, was returned to the Treasury.

t In 1873, $5,965,000 of these were declared illegal.

5 Suftioieut authorized to retire prior issues at par.

Besides the above loans, the State's Indorsement was placed on $4,

000,000 bonds of the Blue Ridge Railroad Company. These bonds, how-

ever, were subsequently canceled in view of the State's sidvances in casli

and scrip.

At length the evidences not only of heedlessness but also of fraud

had become so obvious that the Legislature of 1871-72 took the matter

up, appointed a committee to examine into the accounts, and finally an

attempt was made to Impeach the Governor and the Treasurer. This lat-

ter proposal the Legislature voted down. But to prevent further trou-

ble from an Improper use of the State's credit a Constitutional amend-

ment was proposed, and was ratified in 1873, forbidding the Legislatiu-e

to create any debt or obligation, by guaranty or otherwise, until two-

thirds the voters of the State should signify their approval. In the same
year (October 31 1873) the total det)t was officially stated to be $15,-

851,627. This was beyond the power of the people to carry, and so, in

December 1873 an "Act to Reduce the Volume of the Public Debt,''

&c., was passed, and was called the Consolidation Act. It declared null

and void the $5,965,000 conversion bonds mentioned above as having

been illegally put on the market, and provided that bonds and stocks

for $9,886,627 (being the remainder of the total debt of October 31

1873 as given above) should be funded at 50 per cent of their face value,

and Interest from 1872, into new 6 per cent "green consols " date<l Jan-

uary 1 1874 and due July 1 1893.

About 4*2 millions of green consols had been exchanged for old debt,

leaving 2% millions of the latter yet to be funded, when in 1877 the

question was again raised concerning the validity of certain of the old

securities, part of which had already been exchanged for green consols.

On examination it was held that two issues had never had any right to

exist, and that therefore the conversion bonds of 1869 exchanged for the

same, and the green consols of 1873 to the extent that they represented

the illegal Issues or the conversion bonds therefor exchanged, were all

invalid. The Supreme Court of the State, in its decision delivered Sep-

tember 29 1879 concurred in this opinion. The first issue decided illegal

was that numbered 5 above, being for $1,000,000, and issued under act

entitled " To Authorize a Loan for the Relief of the Treasury." To this

act the court pointed out two Constitutional objections, the loan having

been made simply " for the relief of the Treasury." The second loan

condemned was that supposed to have been sold under the act " to pay
Interest on the public debt," It seems that in the first place $1 ,000,000

of these bonds, this being the authorized amount, were printed l)earing

the title of the act, but that the State Treasurer being afraid, it was
said, that this inscription would iiyure the State's credit, ordered a
second series printed, bearing Instead the words " issued under act ap-

proved August 26, 1868." Both series it was claimed were issued,

though part of the bonds were apparently returned to the treasury.

The second series the Supreme Court declared null and void, "for if tht

act be construed as giving authority for a second issue there is no con-

ceivable reason why a third or a fourth, or indeed an indefinite number
of issues, could not have been made upon the same construction."

This conclusion having been reached the funding under tlie Consolida

tlon Act of 1873 had all to be done over again. The final adjustment

took place under acts of December 23, 1879, as amended February 19,

1880. Invalidity was discovered to exist to a considerable extent

among the green consols. All those therefore wholly valid, and the

valid portion of those declared tainted, were exchanged at par with

interest to July 1, 1878, for new bonds printed from the same plates as

the green consols, but colored brown to avoid confusion with previous

issues. There is no invalidity among the brown consols. For over ten
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years the Rtato has paid it« Interest promptly, aud It 1b said that the In-

come derived from Itn pliORphnto depoHltfl will be sntticient to meet the

entire interest char);e on ita debt when refunded at 4 per cent, as it is

exi>ectod to be at its maturity in July 1893, If not before. The offer

made by the State to security liolders wlUiu/? to malce tlie exchange
prior to miitnrlty is stated below.

A singlo word should be added concerning the railroad bonds en-

dorsed l>y the State. In tliis rosi)eot the commonwealth lias been on the

wliole quite fortiiuato. Nearly all, if not all, the companies aided hare
had tlieir properties .sold in foreclosure, but excepting the Blue Ridge
road, so far as wo are aware, in one ease alone has the State had to

malce good a detlciency, and in that case the sum due was only
.*474,«00.

The .State debt consists of the following items :

LOANS— —Inlerett.— Principal
NAME AND PURPOSE. P. Ct. Payable. When. Due.. OuMand'g.
Brown oou.sols 1874 « J & J July 1, 180.3 $5,S93,076
Brown bonds to refund brown
consols 4 J & J July 1,1936 39,397

Blue bonds 1888 41^ J <Sc J July 1, 1928 400,000
Agrlcul. Con. Scrip—onepieee. 6 irredeemable 191,800
Bonds Fiindaki-k into Brown Conbols—

Green crju.sols (valid portion

—

fuudiilile at par) C July 1, 1893 112,951
Old bonds with interest to Jan.
1880—amount when funded
atoO percent 6 1870tol897 286,667

PAR VALUE OF BONDS—The brown consols, the brown bonds
exchangeable for the same aud the blue bonds are all for $500 and
.$1,000.

INTEREST-WHERE PAYABLE-Interest is payable in New York
at the' National Park Bank; in Columbia, South Carolina, at the State
Treasury ; and In Charleston at the South Carolina Loan &. Trust Com
pany.

TOTAL DEBT—The subjoined statement shows South Carolina's

total debt on the first of November 1891.

Kov. 1 1891.
Total new bonded debt $6,014,991
<3rcen consols, partially valid $559,839

A.scertalned Invalidity of ffieen consols 446,888

Balance of green consols fundable at 100 112,951
Principal old debt unfunded $387,429
Interest ou same at 6 per cent from 1872 to
January, 1880 185,906

Total old bonds fundable $573,335
Amount old bonds when funded at 50 per cent 286,667

Total debt 6,414,609
Deduct for lost bonds, etc 8,00.1

Total valid debt November 1 1891 $6,406,605

ASSESSED VALUATION.—The State's a.s.sessed valuation and tax
rate at dilferont j)eriods are shown in the table below. " If assessments
for taxation were made according to laws governing the same, tlie

taxable property of the State would easily be .$300,000,000."—[State
Treasurer In 1891.]

Tears.
1891.
1890.
1889.
1888.
1887.
1884.
1880.

Real
Estate.

*
88,416,367
84,515,944
84,261,348
82,943,380
87,649,142
70,583,606

Personal
Property,

$.
44,'280',17i
43,531,020
41,407,412
41,867,143
47,060,875
36,574,858

Railroads.
$26,065,890
17,905,913
17,243,373
16,317,394
16,263,822
15,263,348
7,392,900

Tax per
Total. $1,000.

$168,242,679 $
150,602,451 5-25
145,290,343 5'25
141,986,154 500
141,074,347 4-25
149,973,365 5-50
120,551,624 4-75

STATE PROPERTY.—"The State owns valuable deposits of phos-

phate.s, and its revenue from the mining of them has increased from
$196,698 in 1886 to $237,149 in 1890.

POPULATION OF STATE.—Up to the time of the Civil War the
population of South Carolina grew but slowly. Since the close of the

war, or rather since the State recovered from its effects, there has been
a more rapid increa.se. The State is one of those which took part in the

formation of the Federal Union, and Its population in relation to the

other States was quite large in the early history of the country. Thus
the Census of 1790 showed a total of 249,073. and that of 1800 a total

of345,.591. It is a noteworthy fact that in not one of the decades be-

tween 1800 and 1870 did the addition to population reach as much as

100,000, and in the whole 70 years the increase was but 360,015, aggre-

gate numl)ors by the Census of 1870 being 705,606. As compared with
this small Increase, the additions since then have been very satlsfac-

t5ry, for in 1890 the total had risen to 1,151,149, the increase for the
twenty years Ijctween 1870 and 1890 having boon 445,543, or about
one-quarter more than the increase for the seventy years preceding.

The State is now making rapid progress in general development, too.

1890 1,151,149
1880 995,577
1870 705,606

1860 703,708
1850 668,!>07
1840 594,398

1830 581,185
1820 503,741
1810 415,115

In 1860-70 increase was 1.898, or 0-27 per cent ; In 1870-80, 289,971
or 41-10 per cent ; in 1880-90, 155,572, or 15-63 per cent

,

The proportion of the colored population was 60-70 per cent In 1 880
and 60-16 per cent in 1890. In number blacks were 393,944 in 1850

;

412,320 in 1860; 415,814 in 1870; 604,332 In 1880; 692,.503 In 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—There are 14 national banks in South Carolina at present against

15 In 1885, and 1>oth the capital and the deposits of the institu-

tions are somewhat less now; surplus, however. Is larger. The
State banks are not required to make returns to any of the public

authorities, and hence the only source of information regarding their

aCTairs is the report of the U. 8. Comptroller of the Currency, whence
have come the data concerning those banks in the table below, both for

the latest year and for 1885.
-1891-92

Kational. Slate.

So. Carolina. (Mar. 1 '92.) (Jutie 30 '91.)

Number of banks. 14 19
Capital $1,623,000 $1,342,948
Surplus & profits. 1,675,017 307,'247
Deposits, indivld'l 3.485,939 1,737,764

. 1885. ,

Ifalional. Slate.

(Dec. 24.) (Sep.90 '84)

15 5
$1,060,000 $500,000
1,497,761 1«8,231
3,737,010 2,841,351

As the ilgures stand, there are 33 State and nsriimsl baaks, witk
nearly 3 million dollar* capital and S>4 mUlloiu deposits. The Oom^
troller also reported 11 sarlags banks, with $324,727 capital.

$324,580 surplus and undivided proflts and $3,'28e,I55 of savtaflde-
poslta and $65,553 commerc-ial deposltx, all of date June 30 1891,
making the total banking capital of the State 3 >3 million dollars and
the total deposito 8>< million dollars. It Is olabne<l. however, that tha
figures as to the savings banks are not large enough, and the Charleatoa
Xeus aiul Courier September 3 1801 bad a statement showing that the
11 savings banks In Charleston had $4,578,000 deposits, held hj IIMMS
depositors.

Cities, Counties and Towns
IH TIIK

STATE OP SOUTH CAROLINA.

ANDERSON.—G. F, Tolly, Mayor.
This place Is In Anderson County,

LOANS— When Due.
S.VVASSAII VAI.I.KY RR.—

78, March, $4n,(W0
Subject to call, $3,000 yearly

Coupons are tax receivable.

Taluation, etc,—
Tut;il debt 1801 f40,000
Tax valuation 1801 1,300,000
ToUl Ux per $1,000 rzO-OO
Population In 1890 was 3,018

CHARLESTON.—Hon. Geo. D. Bryat, Mayor.
Charleston Is the county seat of Charleston County.
In consequence of the War the city's bonds beoame overdue, principal

aud interest The converniou bonds were Issued to settle this indebted-
ness.

LOANS- When Dtie.
CoNVKRsios Bonds—

78, AAO, $70,000 Oct 1, 1892
78, A&O, 6'2,100 Oct 1, 1803
78, AAO, 73,700 Oct 1. 1804
78, AAO, 93,000 Oct 1, 1805

78, AAO, $67.000 Oct 1,1806
7s, A&l, 20,000 Oet 1, 1807
6s, AdtO, Ol.SOO,.... Apr. 1, 1808
68, A&O, 18,000 Oct 1,1808
Ss.JAJ, 23,000 00 years
48, J&J,3,391,112 Jan. 1,1000

PAR VALUE OF BONDS.—The bonds are coupon lH>nds for $100,
$500 and $1,000.

INTEREST.—Interest is payable at Charleston City Treasury, cou-

pons are all tax-recolvable.

TOTAL DEBT, SINKING FUNDS, ETO.-The subjoined sutemeot
shows Charleston's total municipal debt on the first of January of each
of the last two years

:

1891. 1890.
Total bonded debt $3,031,612 $3,071,612

DEBT LIMITATION.—Theoity can issue additional bonds only when
authorized by a two-thirds vote of its citizens at a popular election held

in aceordiiiiee with a two-thirds vote of both the City Council and the

State Lcgislatui-o.

ASSESSED VALUATION.—The city's assessed valuation (about ib

cash value) and tax rate have boeu as follows:

Personal Total Assessed * Taxper
Years. Real Estate. Property. Taluation. $1,000.
1890 $14,800,000 $6,586,539 $21,386,539
1889 14,726,565 6,699,087 21,4'25,662 $33-2S
1888 14,,527,350 7,042,205 21,569,555 33-75

* Tax rate In 1889 Includes : State tax. $9-50; school tax, $1-75: dty
tax proper, $23-00; total, $34-25 per $1,000.

POPULATION.—In 1890 population was 54,055; in 1880 it was
49,984 ; In 1870 it was 48,956.

CHARLESTON CO.— G. H. Walter, Tre«8.
County seat is Charleston.

LOANS— When Due.
Coi.-NTV Bonds—

6s, March, $30,000. . . .Mar. 1, 1892
($10,000 due yr.) to Mar. 1, 1895

Total debt Mar. 1 1892. $30,000
Tax valuation, real 11,852,700
Tax valuation, personal 8,976,007

Total valuation 1891 . . .$20,828,707
Assessment abaut3-.'^aetual value.
istnte tax (|>er $1 .000) $i-7S
County tax (per $1,000) 1-87
Average school tax 2"00
Population 1800 was MfiOH
Population 1880 was 51,167

INTEREST is payable at Charleston.

CHESTER COUNTY.— County seat Is Chester.

LOANS— ITAen Du«.
I

Tax valuation 1800....$3,616,314
Railroad Aid Bonds— | State. County A School

fisJk7s. ,$90,000 tux (l>er $1,000) $14-29
ToUl debt (lost returns). ..$90,000 | Population 1890 was '^6,660

COLUMBIA.—F. W. McMasteb. Mayor.
Columbia is the capital of the State and the county seat of Richland

County. In 1880 the city funded tho entire amount of its debt (prin-

cipal and overdue Interest) into the first Issue of bonds below de-

scribed. The water bonds, secured by first mortgage on water works
costing over $100,000, were Issued In 1891 for improvements.

LOANS— —Tnleresl.—. Prinripal. .

NAME AND PURPOSE. P- Ct. PagaUe. When Due, OuUtand'g.
• New citv funded debt 1880.. 3-4 J A J July 1,1910 $852,186
Water bonds (1st mort), 1891. 6 J A J Jan. 1,1921 75,000

* Free from city tax.

PAR VALUE OF BONDS.—The bonds are for $100, $500 and
$1,000.

INTEREST.—Tho bonds bore 2 per cent interest ttU July 1 18$1
and will bear 3 per cent till July 1, 1900 ; thereafter 4 per cent This

interest is payable at the City Treasury. The coupons are tax-reoelT-

able except for water rents.

TOTAL DEBT, SINKING FUNDS, ETC.-Thc snb)otned sUte-

ment shows Columbia's total municipal debt on the ilrst of January ot

each of the last three years.
1802. 1891. 1890.

Total bonded debt Jan. 1 $852,186 $352,186 $852,1 86
The city owns its water works, valuetl at upwards of $500,000 (they

having cost over $400,000), aud its income from the same will more
than meet the interest on the new water bonds.
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Personal Total Asa'd Tax per
Property,

$1,703,196
Valuation. $1 .(HH).

$4,957,301 $10-00
1,703,196 4,957,301 3500
1,371,088 4,253,438
1,245,639 4,001,391

DEBT LIMITATION.—The city cannot create a debt In excess of

one-eightli the assessed valuation of city property.

ASSESSED VALUATION.—The city's assessed valuation (aljout 13

cash value) and tax rate have heen as follows

:

Seal
Tears. Estate.

1892 $3,254,105
1891 3,254,105
1889 2,882,350
1888 2,755,752

PThe tax rate in 1891 Includes: State tax $13,00; county and school

tax $9-00 ; city tax proper $1300.

POPULATION.—In 1890 population was 15,353; In 1880 It wa,
10,036.

GREENVILLE.

—

TWs city is the county seat of Green-

ville County.

LOANS— When Due.
City Bonds—

7b, J&J, $18.000 1892 to '95

78 J&J, 36,600 igOOto'lO
68, J&J, 10,000 1906
68, F&A, 18,000 1908
6s, J&J, 10,000 1912
Sewer Bonds-

68, ,$75,000 1922

GREENVILLE CO.—county seat is GreenviUe.

Coupons are all tax-receivable.
Total debt (last returns). $98,000
Tax valuation 1889—
real estate 1,200,000

Personal property 800,000
City tax (per $1,000) . .

.

$8-40
Population 1890 was 8,607
Population 1880 was 6,160

LOANS— When Due.
AT. & Rich. Air Line RR.—

78, ...,$120,(XK)...1891 to
alMut $6,000 paid yearly.

Qree.nvili.e »fe Laurens RE.—
7s, , $50,000...

Tax valuation 1890. . . .$6,338,375
State and county tax

por$l,000 15-75
Population 1890 was 44,310
Population 1880 was 37,496

KERSHAW
LOANS-

RAILROAD Bonds—
78, ,$100,000
Total debt (last returns*.$100,000

COUNTY.—County seat is Camden.

Valuation 1890 $2,604,950
State, County and School
tax 'per $1,000) $14-50

Population 1890 was 22,361

When. Due.

LANCASTER CO.-
County seat is Lancaster C. H.

LOANS— When Due.

-J. E. Stewmast, Treas.

state and county tax (per
$1,000) $13-75

Including school tax 200
Popuiatujn 1890 was 20,761
Population 1880 was 16,903

Cher 1w A Chester RR,
es, Feb., $94,600 ... .Apr. 26. 1905
Total debt (last returns) . . .$94,000
Tm- valuation 1 890. . . .$2,084,349

INTEREST is payable at Lancaster Court House.

LAURENS COUNTY.—J. D. Mock, Treas.

County seat is Laurens C. H.

LOANS— When Due. Total debt (last returns). $149,500
Green. Laurens & Spart. RR.— Tax valuation 1890 3,691,271

78, Dec, $75,000 30 years State, county and school
Greenville & LAOREN8 RR.— taxper$l,000 $13-25

7e. Deo.. $74,500 30 years Population 1890 was 31,610
'

PopiUation 1880 was 29,444

NEWBERRY.—James K. T. Goggaks, Mayor.
This is the county seat of Newberry County.

LOANS— When Due. I Total debt May, 1891 $24,000
iy)WN Bonds- I

Tax valuation 1890 1,399,000
58, Jan., $-24,000 Jan. 1, 1907 I City tax per $1,000 $300
Coupons tax receivable. |

Populatian 1890 was.... 3,020

SPARTANBURG.—Jos. M. Elfoed, Treas.

This city is the county seat of Spartanburg County.

LOANS— When Due.
Railr<iad Bonds-

7s, JAJ, $13,000 July 1,1895
78, J&J, 45,000 JiUy 1,1917
68, J&J, 11,000 July 1,1911
IMFROVE^lE^T BONDS

—

78, M&N, $5,000 Nov. 1,1892
7e, M&N, 5,000 Nov. 1, 1897
78,M&N, 10,000 Nov. 1,1902
The bonds are all tax-receivable.

Opera House Bonds—
6s, $5,500 July 1,1917
Total debt Jan. 1 1892. . . $94,500
Tax valuation, real 1,033,618
Tax valuation, personal. 757,735
Total valuation 1891 . . . .1,791,353
Assessment about % actual value.
City tax (per $1,000) $7-00
Population 1890 was 5,544

SPARTANBURG CO.—county seat is Spartanburg.

LOANS— When Due. Total debt (last returns). $253,000
Railroad Aid Bonds— Tax valuation 1890 8,071,195

78, .,$253,000 State, county and sohool
Sinking fond retires $8,000 yearly. taxper$l,000 $14-50

Population 1890 was 55,385

UNION COUNTY.—
County seat is Union.

LOANS— TVTien Due.
Bpartanb'o a, Ashevillb RK.—

78 $139.300
Biniclng fund retires .$3,000 yearly.
Total debt Oast returns). $139,-2()0

Tax valuation 1890. . . .$2,837,360
State, county and school

tax per $1,000 $17-75
Population 1890 was 25,363
Population 1880was 24,080

State of Georgia.
ITS

DEBT, KESOUECES, Etc.

Admitted as a State - - One of the Original Tliirteen

Total area of State (square miles) - . . . 59,475

State Capital - Atlanta

Governor (term expires *Nov. 1892) - - Wm. J. Northen

Secretary of State (term expires *Nov. 1893) - Philip Cook

Treasurer (term expires *Nov. 1892) - Robert U. Hardeman
Legislature meets biennially in even years on the tirst

Wednesday in November, and sessions are limitel to 40 days^
" unless by a tveo-thirds vote of the whole number of each

House " it is decided to continue them longer.

•Section 49 of the Code says: " The Governor-elect shall begin the dis-

charge of his dirties from tlie time of his inauguration. The ceremony of
inauguration shall take plaoe during the tir.st week o( tiie session of the
General As.sembly next after the election, and on such day of tliat week
as the General Assembly by joint resolution appoints. On failure of
appointment, it takes place at 12 o'clock, meridian, on Saturday of that
week, unless provouted by provideutial causes." Article V., section 2,
paragraph 1 of the Constitution says that tlio Secretary of State, Comp-
troller-General and Treasurer shall "hold their otlices for the same
time as the Governor."

HISTORY OF DEBT.—Georgia early gained a well-deserved repu_

tatlon both as regards the thriftiness of her people and the wise man
agement of her finances. For what purpose she ttrst issued bonds is

not easy to determine, but certain it is that her debt was small when in

accordance with -an act passed in 1836 she undertook the construction

of the Western & Atlantic Railroad. Bonds were issued for the building

and equipping of this road at various times and for various amounts, its

total cost prior to October, 1858, being about $5,900,000. The road

was opened for business in 1850, and running from Atlanta, Qa., to Chat-

tanooga, Tenn., 138 miles. It proved a very profitable Investment. It

soon yielded a good return, and in December 1890 a twenty-year lease

at $3(X),000 per annum having expired, a new lease at $420,012 per

annum was executed to the Nashville Chattanooga & St. Louis Rail-

way Company (controlled by the Louisville & Nashville).

Yet notwithstanding the success achieved In building the Western &
Atlantic, the State before the War opposed as ageneralrule propositions

for such public improvements at her expeuse. She however aided the

Atlantic & Gulf RR., incorporated in 1856, by subscribing to $1,000,000

stock, and issued her bonds to pay for the same. The Central Bank
also, which went into liquidation about 1848, contributed somewhat to

the State's indebtedness, Georgia having to assume some of its debts.

But with all these unusual expenses, so well were her finances con-

ducted that In 1860 Georgia had a tax valuation of nearly 646 millions

and a bonded debt of only $2,670,750. In 1861 about $830,000 bonds

were issued, and during the reconstruction period following the war the

debt was raised to $5,841,000 (on Nov. 1 1866), new bonds having been

sold " to meet appropriations," to equip the Western & Atlantic Railroad

to purchase corn for the suffering poor, etc. On Jan. 1 1870 the total

debt was $6,014,500; but the management of affairs had fallen into bad

hands. The State Con.stitution of 1868 pei-mitted loans to railroad com-

panies provided the State should be given a first lien on the property

and provided also that private parties should invest the same amount
as the State in the undei-taking. Under the right so conferred loans

were granted wholesale. In 1808 it was voted to assist three railroads.

In 1869 foiu- more, in 1870 thirty more, mostly by endorsing bonds to

be issued at rates varying from $8,000 to $15,000 per mile.

Had all the companies availed themselves of the proffered aid it Is

calculated that the State would have been liable for $30,000,000 of

endorsements. But the roads did not all do so, and the trouble which

ensued was rather the result of a disregard of the law than of this reck-

lessness under the law. In 1871 the State Treasurer wrote :
" With

an excessively prodigal, unscrupulous Chief Executive in the use

of the public funds •«*»** over four and a half mil-

lions of new State bonds have been issued which tha

Governor ••«•** failed to have executed and regis-

tered as the law requires." The people took alarm, and In

December 1871 an act was passed, despite the Governor's veto, " to

protect the people of the State of Georgia against the illegal and fraud-

ulent Issues of bonds," etc. A committee was appointed to examine

into the legality of all recent loans, and the Legislature passed on their

report. The determination of the invalid loans occupied a considerable

time, but the outcome of it was that of the endorsed railroad issues only

$1,950,000 Macon & Brunswick bonds, $240,000 North & South RR.

bonds, $34,000 Memphis Branch bonds and $464,000 South Georgia <t

Florida bonds were declared valid. On the other hand certain other

endorsements on railroad bonds were pronounced null and void. These

latter a Constitutional amendment adopted in May 1877 forbade ever

being recognized, the irregularities averred being various, but Includ-

ing endorsement without the State seal and without the signature of

the SecretMry of State, Issuance before completion of the requisite num
berof miles of road, and " in defiance of the State Constitution," eto.

The same amendment for similar reasons outlawed $1,500,(X)0 State

bonds iBsued to the Brunswick & Albany Railroad, $1,880,000 currency

gold bonds Issued under act of August 27 1870 and '$102,000 of the

quarterly gold bonds issued under act of September 15 1870.

The recognized debt of the State on January 1 1878 this " sifting,

'

process having been completed, amounted to $10,644,500, all the recog-

nized endorsed bonds (except the South Georgia & Florida issue, the

obligations of a perfectly solvent company) having been retired by the

State In 1877 by means of a loan of $2,298,000 six per cent bond*
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The railroads whose iieourltiea were thus assumed had become State
property by imrohiiBe iit foi-cclosuve sale aud were Bftorwards »old at a
ooiwidurablo lo»s, the iiroceods being applied to the rvdcinptlon of State
iiidobtp(lue8». Tbo WcHtorn & Atlautlo alouo renialus the property of
tho State.

The debt of tbo State Is now being steadily re<lucod, jfllOO.OOO being
devoted each year to tlila purpose. Moreover the State Constitution
adopted in December, 1877, provides against the oreationof any bonded
'debt "except to repel Invasion, suppress Insurrection, or defend the
State In time of war," $200,000 being made the limit tor floating in-

debtedness which may be temporarily Incurred in case of defloienoy In
the revenues. The croillt of the commonwealth has in fact become so
good that In May, 1890, an issue of 1^1,833,000 of Sig per cent refunding
bonds, liavlug an average life of 22'a years, were sold at par.

LOANS— —Interest.—, Principal .

NAME AND PURPOSE. P. Ot. Payable. When Due. Oulglamfg.
Fiindln*,' bonds, I87fi 7 ,T A .1 July 1, 18»6 ».'542,OO0
Kemndlng bonds, 1872 7 J & J July 1, 1892 307,.'5<)O
Refunding bonds—Act ot 1884 4ifl J & J July 1, imii 3,392,000
Kefunding bonds—Act of 1887 4i<i J & J Jan.,'98-1916 1,900,000

$100,000 payable each year.
Eefuuding bonds—Act of 1889 3>3 J & J Jan.,1917-'3.'> 1.833,000
$100,000 payable yearly, 1917 to 1934, and $33,000 In 1935.

State Unlvei-slty bonds 7 J &J 1932 to 1939 270,000
Falling due as follows: $3,000 July, 1932: $(i2,000 April, 1933:

§96,000 April. 1931: $92,000 June, 19.35: $2,000 July, 1930 and
15,000 February, 1939.

PAR VALUE OF BONDS.—Bonds are in pieces of $.500 and $1,000
INTEREST is paj-able in Atlanta, Ga., and at the Fourth National

Bank of New York City.

BONDED DEBT.—The valid bonded debt of the State of Qeorgia on
the 30th ot September, 1890, was $10,359,340. On the following day
1112,098,000 of the bonds wore paid by the Treasurer from the proceeds
of bonds sold under Act ot October 23d, 1889, from moneys in the sink-
ing fund and from the proceeds of sales ot public property, leaving the
bonded debt of the State $8,261,340. The debt as thus stated in-
cludes $3,244,500 of Interest-bearing bonds (tho details of which are
given In tho table above) and $16,840 of past^due bonds upon which
Interest has ceased.

STATE PROPERTY.—The State owns the Western <fe Atlantic RR.,
•xtendlng from Atlanta, Ga. to Chattanooga, Tenn., 138 miles, and has
leased it for 29 years from December 27, 1890, to the Nashville Chatta-
nooga & St. Louis RR. Company at a rental of $420,012 per annum.
DEBT LIMITATION.—"Tlie bonded debt of the State shall never be

Increased except to repel invasion, suppress insurrection or defend the
State in time ot war." (Constitution of 1877, Art. IV, Sec. 12, Par. 1.

ASSESSED VALUATION.—The State's assessed valuation and tax
rate have been as follows

:

Tears. Real Estate. Personal
Property Railroads. Total.

Tax Per
$1,000.

1885 179,946.059 119,200,739 22,.548,818 321,695,610
1880 139,657,250 99,276,876 12,490,525 251,424,651 3-50

1875.
1870.

$261,755,884
220,119,519

261,755,884
226,119,519

* No«. 797-8, 1269-30, 1633, 1741. 1771-4, 1791-2, 1811, 1825-6, 1840,
»2501-2575 and 2591-2600, all inclusive.

POPULATION OF STATE.—Georgia is often oaUed the Empire
State of the South. According to the late Federal Census it had a larger
population than any other Southern State east of the Mississippi with
one exception, and during the last two decades, or from 1870 to 1890,
there h.is been an increase of no less than 653,244 in the aggregate,
numbers having risen from 1,184,109 in 1870 to 1,837,353 in 1890. In
agriculture, in manufactures and in wealth Georgia holds a very promi-
nent position. It la one of the original thirteen States, and hence Its

record of population extends back to the time of the flrat Census, in

1790. In that year the number of persons within the border of the

State was 82,548. In 1800 the aggregate had been nearly doubled, the
population then being 162,686. By 1830 the half-mlUion limit was
passed, and by 1860 the total was in excess of a million. In 1890, as

already said, it was 1,837,353. There are only eleven other States in

tho Union which have a larger population than this.

1890 1,837,3.53
I
1860 1,057,286 1 1830 516,823

1880 1,.542,180 1850 906,185 1820 340,985
1870 1,184,109

I
1840 691,392 | 1810 252,433

In 1860-70 increase was 126,823, or 12-00 per cent; In 1870-80,

393,071, or 3024 per cent ; in 1880-90, 295,173, or 19-14 per cent.

The proportion of the colored population was 47-02 per cent In 1880
and 47-01 per cent in 1890. In number blacks were 384,613 in 1850

;

465,698 In 1860; 545,142 in 1370 725,133 In 1880, and 863.716 In

1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—In Georgia the State banks are more prominent than the national,

but the latter are all tho time Increasing. There were 32 national

organizations March 1892, against only 17 December, 1885; capital was
$4,466,000 against $2,625,000, and deposits $6,415,190 against $3,-

827,824. The State banks, however, according to the Treasurer of

Georgia, who by the Act of November 12 1889 is required to make an
annual report regarding the same, numbered 51 June 30 1890, and bad
7 millions capital aud 12>a millions deposits, this including the savings

banks. In tho following the figures of the State banks for 1885 have

been taken from tlie report of the Comptroller ot the Currency for that

year.
. 1891-92. . . 1885. .

NaHonal. Stale. National. StaU.
Gboboia. (Jlfar. 1'92.) (/«n«30'90.) (i)««. 24.) (^un« 30.)

Number of banks... 32 51* 17 21
Capital $4,466,000 $7,082,203 $2,625,000 $7.921.9,50
Surplus and profits. 2,013.466 2,067,263 1,290,069 1,274,890
Deposits, IncUvldual 6,415,190 12,529,508 3,827,824 5,271,547

* Includes savings banks.

The State and national InsUtntlons together (83 tn number) have

arer X\H mlUion dollars capital and hold nearlr 10 mllUoiu ot depotlti.

.

Cities, Codntibs and Towms
IN TIIK

STATE OF GEORGIA.

ATHENS.—A. L. Mitchell, Treasurer.
Athens Is the county seat of Clark Coanty. Thla titj haa iMrar

failed In the payment of principal or intereat of Ita debt.

LOANS- Vhen Due.
Coi.i.KOK Bonds 1873—

8h, J&J, $24,.500 Julv 1,1808
Uaii.koaii lioNugl 1873—

8«, JJiJ, $23,000 Jan. 1, 1803

6«, J Aj, 9.5,000 jali, tan
Sciluoi. Bond* 1880—

&, JAJ, $-.'0,000 Joljr 1, 1»1«
8RWKK BOHIM 1891—

5s, Jdbf, 910,000 July 1. 1031
IThe railroad bonds were Issued to pay subMsripttoii to capital stoek

of tliu Nui-th Eastern Bailroad.

INTEREST Is payable In Athena and all oonpona are reoelvabla (or
•ity taxes.

BONDED DEBT March 1 1892 was $82,500; floating debt, 914,-

450 : total debt, $96,950.

DEBT LIMITED l>y State Constitution to 7 per cent ot the i a
TulUHtion.

TAX FREE.- Tho college bonds arc exempt from taxation.

ASSESSED VALUATION in 1800 of real eaUte was 92.038,033;
of persoual property $2,538,303 : total 93,477,236 : total tax rat«

per $1,000) $17-00. The total assessed valuation In 1880 waa 94,600,-

000; in 1887*it was $1,262,175. Boal eatate U aaaeatad at Its actual
value

POPULATION In 1890 was 8,630 ; In 1880 It waa 6,090.

ATLANTA.—J. H. Goldsmith, Comptroller.
Atlanta Is the county seat of FtUton County.

When Due.

Jan. 1, 1914

1, 1902.Jan.

LOANS-
CAPITOL—

6s, J&J, $55,500..
Floating Dkbt-

88, J&J, $100,000.

.

Fdnding—
68, J&J, $40,000
68, J&J, 40,000
6s, J&J, .50,000
68, J&J, 50,000
(Part each year) to Jan
Gkohgia Air Link—

78 JAJ, $300,000...Jan. 1, 1899
GEOUtilA WK8TKHS RR.—

8s, J&J, $300,000....July 1, 1902
Refunded—

88, J&J, $18,000. .. .Jan. 1,1002

. . .Jan.

...Jan.

...Jan.

...Jan.

1, 1893
1, 1894
1, 1895
1, 1896
1, 1896

Redkmition—
88, J&J, $77,.500
5s, J&J,
58, J&J,
4>9«, J&J,
4>9S,J&J,
4>9S, J&J,
4 His, J&J,
4"«s,JAJ,
4s, J&J,
4s, J&J,
WATKK—

78, J&J, 9308,000 . .Jan.
7s, J&J, 29,000..Jan.
4>3S, J&J, 500,000. .Jan.
4s, J&J, 50,000..Jan.
48, J&J, 50,000.Jan.

Jan. 1, 1897
08,500.Jan. 1. 1911
.52,000. Sept. 1, 1016
116,000. .July 1, 1916
22,000..Jan. 1, 1917
21,500. .Jan. 1, 1918
25,000.Jan. 1, 1919

299.000.. Jan. 1, 19'22
124,000 .Jan. 1, 19-20
36,000..Jan. I, 1021

1, 1004
1, 1007
I, 1022
1, 1902
1, 1907

PAR VALUE.—Bonds are in pieces of $100 and multlplea of tlia

same.

INTEREST Is payable in Atlanta and at the Fourth National Bank
and National Park Bank, in New York City. All lasuea oarry tax-

receivable coupons.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined «totement
ahows Atlanta's total municipal debt and the water debt on the flrat ot

January of each of the last three years.

1892. 1891. 1890.
Total bonded debt $3,101,000 $2,212,000 92,216.000
Water debt , 1,027,000 427,000 4-27.000

The city charter requires that bonds to the amount of 93,500 be pur-

chased annually by the sluking fund and retired. During the year end-

ing January 1. 1891, the amount purchased was $1,000.

CITY PROPERTY.—The city owns its water works, which are

valued at $1,000,000, and other property valued at $1,201,450.

DEBT LIMITATION.—Atlanta's charter forbids the Inoreaae of tka

city's debt.

TAX FREE.—All the above bonds are exempt from the city tax.

ASSESSED VALUATION.—The city's assessed valuation (abont >a

of its cash value) and tax rate have been as follows

:

Real Personal Total Assented
Tears. Estate. Propertg. Taluation.
1891 $35„502.618 $14,405,332 949,907.050
1889 27,090,000 9,000,000 36,090,000
1888 25,590,681 9,003,517 34,594,198

The total tax rate (i>er $1,000) for 1891 was $23-00, being made op af

the State tax, $3-50 ; county tax, $4-50, and city tax proper, 91S-0a

POPULATION In 1890 was 65,533 ; In 1880 It was 37,400 ; In 1870
it was .

per 91.000,
915-00
15-00
15-00

AUGUSTA.—R. H. Mat, Mayor.
Augusta is the county seat of Richmond County. The olty haa nerar

failed in the payment of principal or interest of her debt. None of tha

following bonds are payable before maturity.

LOANS— '

—

Interest.—. Priiteipal. .

NAME AND PURPOSE. P- OL Pagabte. When Due. OuUtanSg.

Bonds lettered R B 1877 7 J 4 D Dec 1. 1892 9115.000
do CE1873 7 M& 8 Mch. 1, 1893 08,000
do CC1874 7 MAN B€ay 1, 1894 104.000
do MB 1875 7 A * O Apr. 1, 1895 88,009
do MB 1875 7 A & O Apr. 1, 1899 06,000
do MB 1875 7 A * O Apr. 1. 1897 62.000
do CE1873 7 M& 8 Mar. 1, 1898 101,500
do FB1876 7 MAN Not. 1, 1809 66.000
do AC 1876 7 A 4 O Apr. 1. 1900 82.000
do FB1876 7 MAN Nov. 1. 1901 65.500
do RB1877 7 J 4 D Dec 1, 1901 23.800
do RB1878 7 J A J Jan. 1. 1902 85,500
do RB1878 7 J A J Jan. 1, 1903 66.000
do R1879 6 J 4 D June 1, 1899 48,000
do WW 1880 6 J 4 J Jan. 1, 1904 106,600
do A A 1880 6 J 4 D Dec 1, 1005 148.400
do BB1883 6 F 4 A Feb. 1, 1906 39.000
do FI1883 6 M4N Not. 1, 1913 900,000
do D1885 6 F 4 A Feb. 1, 1915 45,000
do RB1889 5 F4A Feb. 1, 1919 89,000
do CB1891 5 K4N May 1, 1981 106,000
do EE1886 4»9 A 4 O Oct. 1, 1916 84,900

Bonds past due but not yet presented for payment 6,900

PAR VALUE OF BONDS.—rh« bonds of this olty are inplecea«(

9100, 9500 and 91,000 each.
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r«ir». Bonded debt.

1892 $1,751,300
1891 1,748,800
1889 1,744,800
1883 2,061,000

Real
Tears. Estate.
1891 $16,041,973
1889 15,402,853
1888 15,241,450
1880 9,010,960

Tears. Bonded debt.

1872 $1,383,750
1871 1,355,250

INTERESTls payable In Augusta, and all coupons are tax-receivable.

TOTAL DEBT, Etc.—Tlie following statement shows Augusta's

total bonded debt (including the water debt) on the tlrst of January of

eacU of the years mentioned,
Tears. Bondeddebt.
1881 $2,082,250
1880 2,039,000
1878 2,070,500
1877 2,014,7.50

CITY PROPERTY.—Tbo city owns its water works, valued at

$500,000, and the Augusta Canal, valued at $1,500,000.

ASSESSED VALUATION.—The city's assessed valuation and tax

rate have been as follows

;

Personal
Propertif.

$5.309,3'26
5,010,828
4,933,806
5,028,107

The average State and odunty tax Is about $9-70 per $1,000.

POPULATION.—In 1890 population was 33,300; in 1880 it was
21,891.

BRUNSWICK.—J. J. Spears, Mayor.
Brunswick is the co\inty seat of Glynn County.

Total Assessed
Valuation,
$21,351,299
20,413,681
20,175,256
14,039,067

City tax
per ijilOOO
$12-50
12-.50

1500
15-8313

LOANS— When Ihte.
City Bonds—$138,150. (?)

Interest payable in Brunswick,
and New York City.

Tax valuation, 1891....$7,996,433
City tax (per $1 ,000) in 1 889$12-50
Population in 1890 was 8,4.59
Population in 1880 was 2,891

The sinking fund receives annually $1,000

COLUMBUS.—Dakiel P. Dozier, Mayor.
Columbus is the county seat of Muscogee County.

LOANS— Witen Due. |
Redemption Bonds : When Due.

Bedemi-tion Bonds: 1 Ds, J<feJ, $444,000 Jan. 1, 1894
7s, A&O, $36,800. .Oct. 1, 1896-97

|
(Part each year) to 1909

PAR VALUE $500 and multiples of the same. All issues carry tax

receivable coupons.

INTEREST is payable at the office of the City Treasurer.

TOTAL DEBT on Jan. 1 1892 was $480,800.

The city has no water debt, no floating debt, and no sinking fund.

TAX FREE.—The city's bonds are exempt from taxation.

CITY PROPERTY.—The city owns $40,000 of stock in the Mobile &
Girard RR., $11,,500 of Gas Wght Co. stock, and real estate and im-

provements valued at $335,500.

TAX VALUATION (about 3^ actual value) in 1891 was $13,932,564,

in 1890 was $8,178,6.55; in 1889 was $8,001,300; in 1888 was $7,418,-

005; in 1887 was $6,.526,130. The city tax (per $1,000) in 1891was
$7-50; State tax, $5-58 ; county tax, $2-75. The valuation of per-

sonal property assessed in 1890 was only $201,060, and in previous

years the amount was still less.

POPULATION In 1890 was 17,303; in 1880 it was 10,123,

MACON.—S. B. Price, Mayor.
Macon is the County seat of Bibb County.
In 1878 the Interest on some of the city's bonds was passed and in

1880 the entire debt was funded into sixes. Since that date interest

ha* been promptly paid.

The city proposes shortly to issue $412,000 for the building of a sys-

tem of water works.

When Due.LOANS-
ANNUITY Bonds.'

78, M&N, $1,000 Nov. 1,1892
78, M&N, 2,000 Nov. 1, 1893

Funded Debt Bonds.
6s, Q.—J, $545,800....Jan. 1, 1910
Market House Bonds.!

5s $20,000 1918

* The annuity bonds are endorsed by the Central Railroad, and the
$5,000 paid annually by this railroad for tlie use of the city's streets is
appropriated to the retirement of the loan.

t The market house bonds are all held iu the sinking fund.

. INTEREST is payable in Macon and coupons are tax-receivable.

TAX FREE.—All of the bonds are exempt from city tax.

BONDED DEBTon January 1 1892 wa.s $568,800. The city treas-

«rer appropriates $50,000 yearly for interest on the funded debt bonds
and the creation of a sinking fund for the payment of bonds in 1910.

The sinking fund now holds $108,268.

ASSESSED VALUATION In 1891 was $14,623,999; total tax rate

(per $1,000), $24-50, including State and county tax, $1200 ; city tax,

$12-50. In 1889, $11,300,423; city tax (i)cr $1,000), $12-.50. Real
estate is assessed at from two-thirds to three-fourths of its actual
value. In 1887 total assessed valuation was $10,186,850.

CITY PROPERTY.—In 1889 the estimated value of public buildings
owned by the city was $108,000.

POPULATION.—The population in 1890 was 22,746; in 1880 it

was 12,749 ; in 1870 it was

ROME.—A. W. Walton, Mayor.
Rome is the county seat of Floyd County.
LOANS When Due.— I Graded Bonds (For RB. Aid)—

Funding Bonds- Ss, J&J, $181,600 July, 1896
68, J&J, $36,000 Jan., 1912 Water Bonds*-

|6s, J&J, $86,600 Jan., 1909

* The water bonds are secured by mortgage on the water works.
INTEREST is payable in New York and Rome, and the coupons are

tax-receivable. Interest has been promptly paid since 1876, when tlie

eity made an adjustment of her debt.

BONDED DEBT on April 1, 1891, was $304,200, including the
•water debt of $86,600.
The sinking fund receives yearly $5,000.
WATER WORKS owned by the city are valued at $150,000, and the

net earnings for tlio year ending April 6, 1891, after deducting running
•xponsos and interest on the w.ater bonds, were $4,426.
DEBT LIMITATION.—No liabilities can be created by this city

nntil its present debt is paid.

ASSESSED VALUATION of real estate In 1890 was $3,000,000 ;

personal property, $1,600,000 ; total assessed valuation, $4,600,000.

Theactual valuation was estimated in 1890 at $5,500,000. The total

assessed valuaiion in 1889 was $4,300,000. City tax rate (per $1,000)

in 1890 was $1000; in 1889 it was $10-00; in 1888 it was $ll-r>0.

The city's charter limits taxation for all purposes to $12-50 per

$1,000.

POPULATION in 1890 was 6,957; in 1880 was 3,877.

SAVANNAH.—J. J. McDonough, Mayor.
Savannah is the county seat of Chatham County.

Prior to the year 1870 the city's bonds were aU 7s, but since that date

compromise has been made with the bondholders and all but $4,500

of the old bonds have been exchanged for new ones bearing 5 per cent

tax-receivable coupons. The city of Savannah is prohibited by law

from Issuing any bonds In addition to those outstanding at present.

LOANS— —Interest.—, . Principal. .

NAME AND PURPOSE. P. CI. Payable. Wlien Due. Outstand'g.

Redemption bonds 5 Q.-F. Feb. 1. 1901 $3,248,300
ilo do 5 y.-J. Jan. 1,1913 330.450

PAR VALUE OF BONDS.—Bonds are for $100 and multiples of

that amount.

INTEREST is payable in Savannah and in New York at the office ol

Eugene Kelly & Co. Coupons are tax receivable.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement

shows Savannah's total municipal debt and the sinking f;md held by

the city against the same on the first of January of each of the last

two years.
1892. 1891.

Total bonded debt $3,584,850 $3,615,850
Sinking funds 30.000

Netdebt on Jan. 1 $3,565,850

The sinking fund receives yearly $31,000.

WATER WORKS.—The water works owned by the city were built

In 1853-4, and subsequently improved at a total cost of $1,000,000.

DEBT LIMITATION.—The city is debarred by State law from issu-

ing more bonds.

ASSESSED VALUATION.—The city's assessed valuation (about as

of its cash value) and tax rate* have been as follows

:

Personal Total Ass. City Tax
Tears. Real Estate. Properly.' Valuation. juer $1,000.
1891 $21,400,000 .$ll,'iOO,600 ,$32,600,000 $15-00
1890 20,000,000 11,800,000 31,800,000 1500
1889 14,900,990 9,112,832 24,103,822 21-25

1887 13,641,933 8,958,964 22,600,897 21-25
1885 13,055,969 8,112,997 21,168,966 21-25

. *The tax as given in the above statement for the years 1885, 1887 and
1889 is levied onlv upon real estate, the rate on personal property being
much less. For tie years 1890 aud 1891 the rate is the same on both
real aud personalty.
The State and county tax (per $1,000) was in 1891 $1050.

POPULATION in 1890 was 43,189; in 1880 it was 30,709.

State of Florida.
ITS

DEBT, RESOURCES, Etc

Organized as a Territory (Act March 30 1832) - March 30 1832

Admitted a» a State (Act March 3 1845) - ilarch 3 1845

Total area of State (square miles) - - - - 58,680

State Capital Tallahassee

Governor (term exp. Tues. aft. 1st Mon. Jan. '93) F. P. Fleming

Secret'y of State (till Tues. aft. 1st Mon. Jan. '93) J. L. Crawford

Treasurer (till Tues. aftpr IstMon. Jan. '93) - Frank J. Pons

Legislature meets biennially in odd years on the Tuesday

after the first Monday in April, aod sessions are limited to 60

days.

LOANS— — Interest.—

.

. Prineipnl,

NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand'g.

Consoi. bonds of 1871 c 7 Jan.! Jan. 1, 1901 $350,000
Consol. gold bonds of 1873...c 6g J & J Jan. 1, 1903 925,000

INTEREST is payable in New York at National Park Bank ; also in

Tallahassee. Coupons are tax receivable.

TOTAL DEBT, Etc—The total bonded debt on Jan. 1,1891, wa»
$1,275,000, of which $242,500 bonds were in the sinking fimd and

$673,500 were held by State School, Seminary and Agi-icultural College

funds, leaving $359,000 bonds in tlie hands of individuals.

ASSESSED VALUATION.—The tax valuation of real estate (includ-

ing railroads and telegraphs), personal property, total valuation and

State tax rate per $1,000. are given below for tlie years indicated

:

Real Estate. Personal iState Tax
Tears. KR. a Tel'iih. Property. Total. pa- $1,000,
1890 $75,831,345 $16,152,122 $91,983,467 $....

1888 67.687,365 19,865,081 87,552,446 4-00

1887 66,908,163 19,357,499 86,265,66'2 4-50

1886 76,611,409 4-00

Valuation of railroads in 1890 $14,877,014; in 188S $14,007,150.

POPULATION OF STATE.— Population in Florida has not as yet

reached very large proportions, but has more than doubled during the

last two decades. In 1830, which is as far back as the Census records

for the State go, numbers were only 34,730 and in 1840 they were

54,477. Even after the State's admission into the Union the additions

continued comparatively small, the 1850 Census showing an Increase

only to 87,445. In 1860 the total was 140,424 and iu 1870 187,748.
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From this, however, there was an inorewio to 269,493 In 1880 and to

nearly rour hun(tre<l thousand (391,422) In 1890.

1890 391,122
I
1800 140,424 1830 34,730

1880 209,193 1850 87,445
1870 187,748 |

1840 54,477

In'1860-70 Increase was 47,324, or 33-70 per cent; In 1870-80,81,-

745, or 43-54 per cent; In 1880-90, 1 21,929, or 45-24 per cent.

The proportion of the colored population wan 47-01 per cent In 1880
and 42-58 per cent In 1890. In number blacks wore 40,242 In 1850;

62,077 in 1800; 91,089 In 1870; 126,090 In 1880; and 106,078 In 1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Banks In Florida have been Increasing In number and Imtwrtanco of

late years. There are now 19 national l>anks against only 5 In 1885,

while capital is $1,365,000 against $300,000, and deposits 4>3 millions

against but a million in 1885. Under a new banking law approved

June 7 1889 (chapter 3,804 Laws ot Florida) State banks have been

aprlnglug up quite rapidly. According to the statemcnta of the U. 8.

Comptroller there were June 30 1891 15 such banks, having $584,300

capital and $944,031 deposits.

1891-92. , , 1885. .

National. Slate.

Flokida. (JfcA. 1 '92.) {June '91.)

Number ot banks 19 15
Capital $1,305,000 $584,000
Surplus and profits... 399,719 49,466
Deposits, in^vldual.. 4.500,594 944,031

National. State.
{Dec. 24.) (ilpr.30'8e)

5 1
$300,000 $50,000

75,548 3,024
1,052,205 81,300

The Comptroller also had returns ot four savings banks, with $80,-

000 capital and $181,630 deposits Juno 30 1891.

Cities, Couti.nes and Towns
IS THE

STATE OF FLORIDA.

FERNANDINA.
LOANS-

Watke Works—
es, , $40,000... Mar. 15, 1909
Total debt Mar., 1891 .-^10,000

This is the county seat of Nassau Co.

When Due.
| Tax valuation 1890.... $732,098
Total tax per $1,000.. $20-00
Population 1890 was 2,803
Population 1890 was 2,562

JACKSONVILLE.—Ed. G. Haebis, Compt.
This is the capital ot Duval County. The bonds below described were

issued tor drainage, water works and sewerage. Litigation with tax-

payers has prevented the proper collection of taxes, but recent deoi.

sions in favor ot the city have put it in a position to meet its floating

liabilities at an early date.

LOANS— '
—Interest.—.

. Principal. ,

NAME AND PURPOSE. P. Ot. Payable. When Due. Outstand'gP. Ot. Payable

Sanitary Improvem't bds . . 8
( Jan. 15, 1898, )& J ^ subject to call >

( at any time. )
$210,200

When Due.

Jan. 15, 1898,
subject to call
at any time.

INTEREST is payable in Jacksonville.

TOTAL BONDED DEBT on Mar. 1 1892 was $210,200; sinking

fund as,sets, $9,851 ; net debt, $200,349 ; water debt, included in total

•debt, about $120,000. Floating debt, $08,033.

ASSESSED VALUATION in 1891 of real estate $10,100,400; ot

personal property, $2,468,270; total, $12,574,670; old city tax rate

(per$1.0()0),'$12-50. In 1890 real estate, .$12,972,420; personal prop-

erty, $2,0-20,530 ; total, $15,592,952 ; tax rate for city purposes on full

value of property, $11-00 per $1,000; State and county tax, one-third

value, $15-13 per $1,000.

POPULATION in 1890 was 17,201; in 1880 was 7,650; in 1870

was 0,912.

JEFFERSON CO.—W. M. Gibakdeau, Treas
County seat is Mouticollo.

Bonded debt Dec. 1891- $67,700
County ha.-* no floating debt.

SinkinK fund (about) 7,000
Netdebt 1891 (al)out)... 60,700
Tax valuation, real 1,014,970
Tax valuation, personal. 008,135

Total valuation 1891. ..$1,023,105
Assessm't about 23 actual value.
State tax (per $1,000) .

.

$5 50
Countytax (p. $1,000). $1100
Population in 1890 was 15,757
Population in 1880 was 16,065

KEY ^VEST.—W. D. Cash, Mayor.
This is a port of entry and the county seat of Monroe County.

LOANS— •
—Interest.—,

. Principal. .

NAME AND PURPOSE. P. Ct. Payable. When Due. Outsland'g.
Cltyboudsofl890for$500,000 5 May 1 May 1, 1920 $100,000

INTEREST is payable In New York City.

TOTAL BONDED DEBT on March 28, 1891, was $100,000. An
additional $300,000 of bonds were to be issued in course ot 1891.

ASSESSED VALUATION in 1890 of real estato was $2,998,700; ot

personal property $202,150; total $3,200,850; tax rate (per $1,000)

$10-50. Actual value ot property in 1890 about $4,565,000.

POPULATION in 1890 was 18,080; In 1880 was 9,890; In 1870 was
5,010.

ORLANDO.—"W. L. Palmee, Mayor.
This is the county seat of Orange County.

LOANS— When Due.
Floating Debt ask Schools—

78. J.tl), $30,000 Dec. 1, 1908
8ul)icct to call Dec. 1, 1898.

Total debt May, 1891 $45,000

Tax valuation (about
actual value) 1890... $1,707,266

Total tax (per $1,000) .

.

27-00
Population 1890 was 2,856

PALATKA.—Mabtin Geiffin, Treasurer.

This is the county seat of Putnam County.

LOANS— ll^«» !>"'
•Bonos to Rktire Indebtedness

7s. Jan., $-15,000 Jan. 1, 1909
Subject to call at 110.

Total debt Apr. 1 1892. . . .$48,500

Tax valuation in 1890..81,100,000
Assessment about >3 actual value.
Total tax per f1.000 1891. ..25-25
Population 1890 was 3,039
Population 1880 was 1,616

* Exempt from town tax.

INTEREST is payable in Palatka and New Yorlt.

State of Alabama.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act March 8 1817) - *Au«. 19 1817

Admitted as a State (Act March 3 1810) • Deo. U 1819

Total area of State (s^iuare miles) .... 53,900

State Capital Montgomery
Qovemor (term expires Dec.f 1803) - - Thomas O. Joom
Secretary of State (term expires Deo.f 1803) - J. D. Banoa
Treasurer (term expires Dec.f 1802) - - John L. Cobb*

Legislature meets biennially in even years on the Tuesday

after the second Monday in November, and seasions are

limited to 50 days.

* This is date when the MissisBippt Constitutional CoorentJon oom-
plcted its labors, the Act establishing the Territorial Ooremment of
Alaliaaia having provided that the Act was to commence and so Into
force when the Constitutional Convention ot MlMlaaippl had "Pillini4
" a Constitution and Htate Uoyennnent for that part or the MbalHil^
" Territory lying west of the territory herein described."

t Term is two years from time of Installation In offloe.

HISTORY OF DEBT.—Alabama's debt history betdns with tba his-

tory of its Bank and Branches whloh were authorized by the oonsttM*

tion of 1819, the constitution that was framed and adopted at the ttaaa

ot the organization of the State. The provisions referred to In that in-

strument gave the Legislature power—
(1) To establish one State Bank with as many Branches " as the Qea*

eral Assembly may from time to time deem expedient,"

(2) With at least two-fittlis of the capital stock reserved for the Static

the State and Individual stockholders being liable for the debta In pro-

portion to their stock,

(3) And also to admit "as Branches, upon such terms as the Leglslatore

and said Banks may agree," the tlvree banks theretofore organlxed

under the Territorial Government, one at IIunt«vllle established In

1816. one at St. Stephens established in 1818, and one at Mobile eatah

lishcd in 1819.

The tlrst law passed under the foregoing provision was on DeeemlMr
21, 1820, authorizing a State Bank to be established, loeated

Cahawba, with a capital stock ot $2,000,000. one-halt ot the stock

being reserved to the State. On December 20, 1823 (the State Bank
authorized In 18'20 not having been organized), another act was
passed to establish the State Bank ot Alabama, the faith and credit of

the State being pledged tor its support. The capital stock was to een-

slst (1) ot moneys (not to exceed $100,000) received from sale or rent

of land granted to the State by the United States tor educational pur-

poses, tor which moneys the State was to Issue to the University of

Alabama its 6 per cent bond, the interest to be forever applied to the

use of the seminary ; (2) of other moneys received from the UnlteA

States, the net proceeds ot lands sold in Alabama, Ao.

Under this law the State's first issue ot bonds was made-tbe Issos

was in 1823 for $100,000, rc<leemable In ten years.* In 1826 the Bank
was removed from Cahawba to Tuscaloosa. Another issue of 6 per

cent bonds was authorized January 12, 1828, tor $100,000, re-

deemable in twenty years. January 21, 1832, State bonds to the

amount of $300,(X)0 were authorized, bearing * per cent interest. Booa

after this date l>ranches were established at Decatur (Nov. 16, 1833),

at Mobile (Decemljer 4, 1832), at Montgomery (Decflmber 12, 1832) aoA

at Huntsvllle (January 10, 1835), each of v hlch was through

aid made much larger than the parent institution. Altogether

debt of Alabama must have grown rapidly, tor we And in a report 1

to Comptroller Flagg ot the State of New York In 1839 (who attka*

date under the direction of the New York legislature gathered statla-

tios from all the States respecting their State debts) that the out-

standing bonds ot the State January, 1838, reached $10,800,000 isnied

for banking purposes and $3,000,000 for railroads. In 1837 the ta«a'

banking capital of the State was reported at $14,458,969.

It is unnecessary to rclat« here the subsequent history of the banks

in detail. Nothing more on the subject Is roqulretl for our pr««ent pur-

pose than to note that the State Bank and its Branches failed, wtmt
into liquidation in 1844, and were wonnd up by the Stele, 1*1

apparently the only stockholder. After the State took poasei

these Banks the decrease of the debt was quite constant, atilrrti

but sub.soqucntly rapid. The bonded debt in November, 1847, was
$9,232,555-55. In November, 1858, it was $4,423,000-00. At the latter

date the State also had available assets to the amount ot $2,492,000.

At the State Convention held in 1865, Just after the close of the war,

the old debt was declared to have been when the war l>roke oat

$3,445,000; as the debt incurred during the war was in accordanoe

with the requirement ot the United Stales (Jovcmnient Invalid, the

only obligation outstanding In 1865 was the amount alwvc speolHed.

For some years after the close ot the war the State Government fell

into the hands ot a class of men who managed its financial alblrs

loosely, extravagantly, and. In some cases at least, dishonestly. The

earliest evidence ot this extravagance Is fonnd among the acts of the

General Assembly in 1865, one ot which dated December 15 autbortaeA

an issue ot $1,500.0(K) bonds for the purpose of meotinE appropriatloefc

But it was not until 14 months later that the reckless railroiwl poUoy o f

the newly-organized State had its inception. On Febniary 19, 1367, aa

act was passed granting aid to all railroads which might be built in the

State by endorsing the bonds ot such companies in the sum of $12,00O

per mile tor each section ot 20 mUes of road built. In Angnst. 1868,

this act was amended so that after the first 20 miles were completed

the endorsement should be granted for each 5 miles finished; and la

September, ^868, the endorsement was Increased to $16,000 per mile.
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The risky and venturesome poUoy here outlined did not disclose Its

real nature until 1870, when the Alabama & Chattanooga Railroad de-

faulted on its interest and the State as guarantor was called upon to

make the contract good. Of course that contingency had not been con-

templated and no preparation had been made by the guarantor to fulfil

its promise. Hence the payment of the interest on the company's

bonds falling due January, 1871, was delayed until April for legislative

authority, and thereafter was met until July 1, 1872. The State now-
realizing not only the extent of the obligations it had put out but also

the situation of its half-flnished internal improvements—set to work In

an attempt to recover itself and restore its credit. The default on the

guaranty had taken away in large part the value to the railroads of th«

State endorsement ; consequently, to prevent the railroad work stop-

ping and at the same time with the hope of decreasing the State's

guaranty, the Legislature passed another act offering to substitute

State bonds at the rate of one for every four of the endorsed bonds re-

turned by roads having them, and also at the same rate to issue State

bonds in lieu of the sixteen bonds promised per mile for roads still in

progress. But this arrangement ; was never, except In small part,

carried through, the State having defaulted on all its Intei-est in Janu-

ary, 1874.

At about this date a new spirit became the dominant spirit n
Alabama. Since the war the debt^makers had been in control; now the

debt-payers came into power. But while it was out of the question to

permit a continuance of the then existing condition of the flnances

It was clearly Impossible to undertake to pay 30 millions of dollars

(which was the amount of the liabilities direct and indirect) with a

total State property valuation of only 130 million dollars. Under
these circumstances one of the first acts was to call a convention and

frame a new constitution prohibiting future debt-making and putting

the State on the most economical basis practicable. This convention

met at Montgomery Seiitembor 6, 1875, completed its labors October i!

1875, the constitution framed being ratified by a vote of the people

November 16, 1875. Subsequent step.s for adjusting the old debt we
need not recall except to say that commissioners were appointed on

the part of the State to propose a settlement, tliat negotiations were
carried on with the bondholders, tliat a settlement was att'ected, and on

February 23, 1876, an act was passed autliorizing an issue and
ei^cbange of the State's securities in accordance with the agreement

made. The total debt as tlms adjusted and authorized was $9,636,000

including $1,000,000 outstanding State certificates of indebtedness

bearing 8 per cent interest, commonly called "State notes." Since

then interest has been paid regularly and tlie contract faithfully met in

all respects. In 1879 the property valuation had fallen to $123,757,-

072 ; from that date it has increased year by year, so that now instead

of a tax rate ot 7^ mills, as it was in 1 876, it Is only 4 miUs.

LOANS— •

—

Interest.—, , Principal, .

NAME AND PURPOSE. P. Ot. Payable. When Due. OuMand'g.
Bub'n bondB,Cla88 " A •' 1876 4-5 J & J July 1, 1906 $6,794,900

do Class "B" 1876 5 J & J July 1, 1906 539,000
do Class "C" 1876 4 J & J July 1, 1906 962,000

Fu'd.b'd8 to retire 68 of 1880 4 J & J Jan. 1, 1920 954,000

PAR VALUE OF BONDS—Class A bonds are $100, $500 and $1,000,
Classes B and C bonds $1,000, and the funding 4s $500 and $1,000.

INTEREST—Interest is payable in New York at the American
Exchange National Bank and in Montgomery. Class A bonds bear 4
per cent interest till July, 1896, thereafter 5 per cent.

TOTAL DEBT—Alabama's total bonded debt at the date of our last

returns was $9,249,900—bonds to be issued $239,600. Class A bonds
may be increased to $7,000,000, Class B to $596,000, Class C to

$1,000,000, all in exchange for existing indebtedness.

ASSESSED VALUATION.—The foliowing table shows the valuation
ot property, rate ot taxation and amount of taxes eacli year from
1876.

Valuaiinn of
Tear. Property.
1890 $258,979,575-41
1889 245,917,517-41
1888 228,869,041-00
1887 214,925,8()900
1886 173,808,097-00
1885 172,528,933-32
1884 167,124,,594-49
1883 1.58,518,157-00
1882 151,5-20,551-25
1881 152,920,115-14
1880 139,077,328-22
1879 123,7.57,072-85
1878 126.773,262-85
1877 130,799,138-57
1876 135,535,792-00

POPULATION OF STATE.—Population In Alabama in recent
years has received a stimulus from the great mineral development going
on in the State. The State origiuaUy formed part of the old Mississippi
Territory, which embraced the tract of land between Georgia and tlie

Mississippi River now composing the States of Alabama and Missis-

alppl. A separateTerritorialGovernmentfor Alabama was established
In 1817, and in 1819 the people wore endowed with the privileges of
Statehood and the State admitted as a member into the lluiou. It

apjwars that in 1800 there were 1,2.50 persons within the present
borders of the State and in 1810 9,046 persons. The Census of 1820,
the first taken after the establislunent of the State as a separate politi-

cal entity, showed a population of as much as 127,901. Tlieuceforward
numbers gained very fast, there being an increase to 309,527 in 1830,
to 590,756 in 1840, to 771,623 in 1850 and to 964,201 in 1860. The
Civil War occasioned somewliat of a check between 1860 and 1870, so
In the decade there was an increase only from 964,201 to 996,992.
By 1880, however, the total had advanced to 1,262,505, and in 1890
the Census return showed that the 1 "s million mark had been passed.

Amount of
Tax Rate. Taxes.
4 yfiiis $1,042,618-03
4.^ do 1,113,308-70
i> do 1,153,391-74
5in do 1,201,380-56
6 do 1,043,967-88
6 do 1,041,897-74
6H< do 1,087,681-43
6ifl do 1,031,068-11
^^h. do 984,883-58
6%, do 1,035,915-05
6lR do 908,678-55
7 do 866,299-51
7 do 887,412-84
V do 915,592-97
T'S do 1,016,518-44

In 1860-70 increase was 32,791, or 3-40 percent; in 187a-80, 265,-

513, or 26-63 per cent; in 1880-90, 250,512, or 19-84 per cent

The proportion of the colored population was 47-53 per cent in 1880

and 45-04 per cent in 1890. In number, blacks were 345,109 In 1850 .

437,770 In 1860; 475,510 in 1870; 600,103 in 1880; and 681,431 In

1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
- The industrial development which has occurred in Alabama during

the last few years is indicated in tlie coincident extension of banking

capital and facilities. As against only 10 national banks in 1885 there

are now 31; and against $1,785,000 capital the amount has increased

to $1,364,000, while deposit* liavo risen fi-om $2,307,820 to $6,082,705.

The U. S. Comptroller of the Currency also reports 10 State banks

whioli, Juno 30 1891 had $814,400 capital and $76,2691 deposits.

1891-92. . 1885. .

National. Stale. National. State.

ALABAMA. (JfcA. 1*92.) (JuJie 30 '91.) (i)ec. 24.)

Number of banks. 31 10 ^10
Capital ^,364,000 $814,400 $1,785,000
Surplus & profits. 1.617,383 170,517 650,266
Deposits, indivld'l 6,087,705 762,6'Jl 2,307,820

This exhibit shows 41 State and national banks, witli 5^4 million

dollars capital and nearly 7 million dollars deposits.

1890 1,513,017
1

1880 1,262,605
1870 996,992

]

1860 964,201
1850 771,623
1840 590,756

1830 309,527
1820 127,901
1810 9,046

Cities, Counties and Towns

IN THE

STATE OF ALABAMA.

ANNISTON.- P. B. Brown, Treasurer.

Aunistou is in Calhoun County.

LOANS— When Due. I 6s, J&D, $150,000 1919
CiTv Bonds—

6s, J&D, $100,000 1917 1

INTEREST is payable in New York and Anniston.

TOTAL bonded debt at date of last returns was $250,000.

ASSESSED VALUATION.—In 1891 of real estate was $4,695,846,

«f personal property, .$3,166,224: total, $7,857,070; tax rate per $1,000

$13-50, of which $8-50 for State and county tax In 1889 total assessed

valuation was $3,539,279; in 1888 it was $2,093,130.

POPULATION.—The population in 1890 w.as 9,998; in 1880 it was

942.

BIRMINGHAM.—B. A. Thompson, Mayor.

Birmingham is in Jefferson County.

LOANS— When Due.
Pu.SDiso Bonds—

7s, J&D, .$60,000 1916
Market House—

78. July, $10,000 1915
PURI.IC IMPROVEMENT

—

68, M&S, $300,000 1919
5s, M&S, $200,000 1920
Sanitary Bonds—Series i.-iv.—

88, Jan., $10,000 1902
88,Jan., 10,000 1903

INTEREST is mostly payable either in New York or Birmingham.

Coupons are all tax receivable.

TOTAL DEBT, Etc.—The total bonded debt on Jan. 1, 1891, was

$827,500, against $630,000 Jan. 1, 1890; floating debt $26,666—offset

by cash in general fund, $16,773 ; due oity for curbing and paving,

$22,266.

ASSESSED VALUATION in 1890 of real estate was $13,500,000;

of personal property, $2,500,000 ; total, $16,000,000. Tax rate (per

$1,000;, $12-50.

POPULATION in 1890 was 26,178; in 1880 it was 3,086.

8s, A&O, $10,000 1904
8a, A&O, 30,000 1905

Subject to call after 1895
Sanitary Bonds, 1887—

6a, A&O, $50,000 1917
Sanitary & Building—

6s, M&S, $50,000 1917
6s,J&D, 25,000 1918
68, M&S, 50,000 1918
School Bonds—

78, July, $20,000 191S

•These bonds were paid in 1834 under direction of the liegislature by
the Bt«te Bank out of its capital.

'

EUFAULA.

—

Edward B. Young, Treasurer.

This city is in Barlraur Couuty.

LOANS— "'Ae" 0»«
Railroad Aid Bonds—

6s, J&J, $70,000 Jan. 1, 1897
Total debt April 1 1892. $70,000
Tax valuation, real 1,034,000
Tax valuation, personal- 664,000

INTEREST is payable at City Treasurer's office, Eufaula.

are tax receivable.

Total valuation 1892. ..$1,698,000
Assessment is '^, actual value.
ytate & Co. tax (p. $1,000)...$8-00
Citvtax (per $1,000) 8-50
Population 1890 was 4,394
Population 1880 was 3,836

Coupons

FLORENCE.—Robert Andrews. Mayor.

Fiorenoe is the county seat of Lauderdale Couuty.

LOANS— When Due.
Sewer. &c.. Bonds—

68, M&N, $25,000 May 1, 1900
Oa, J&J, 25,000 July 1 , 1900
Bonded debt Jan. 1 1892. .$52,000
Floating debt al)Out 8,000
Total debt Jan. 1 1892 .... 60,000

Tax valuation 1891 . ...$3,021,81*
Assessment about \ actual value.
State and couutv tax (per
$1,000) ISflO $14-00

Population 1 890 was 6,012
Population 1880 was liSSQ-

INTEREST is payable in New York at Chemical National Bank.

HUNTSVILLE.—Jere. Murphy, Mayor.
This is the couuty 8ej»t of Madison County.

LOANS— ^Iten Due.
Municipal Bonds—

6s, ,$'27,000
Water Bonds (1st raort.)—

68, $15,000 1907
Subject to call after 1897.
Coupons arc all tax receivable.

Total debt July, 1891 ... . $42,000
Tax valuation 1889 2,344,145
Actual value "about $3,500,000."
Total tax per $1 ,000 $10-00
Population 1890 was
Population 1880 was. ... 4,977

JEFFERSON CO.
County seat is Birmingham,

-K. F. Hawkins, Treas.
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WKen Due.loans-

Court ITonsE AND Jail—
89, J&D, $200.000.... Doc. 1, 1917
6r,M&H, 200,000.... Mar. 1, 1910
Jail and Ai.mshouhb—

Oh, FiA, $2.5,000 Auk. 1, 1905
Subject to cull at uny tliuo.

Road Bonds—
Oh, man, $50,000 Nov. 1. 1919
.">H, J&J, .50,000....July 15,1920
5s, A&(5, 100,000.... Oct. 1,1921
Total debt Mcli. 28 1892. $625,000

yatualion, ete.—
Tax valuation, real... $20,400,1 SO
Ta.\ viiluiit'n. pcrHon'l 1J,(K)7,92«
Total valuation 1891.. 41,008,100
AHKCHHUiont In Hj ai^tual value.
State tax (per $1 ,000) ^-50
County tiut (per $1,000) 3-50
Average HChool tax '50
Poptilntion 1H90 was 88,501
Population 1880 wag 23,272
Debt per capita 1890 $5-37
Debt per capita 1880 1-55

INTEREST ou all the bonds Is payable In New York; on 68 due
1905 and 58 due 1920 at Hanover National Bank ; on 6s duo 1917 a'
National Park Bank; on 6s due 1919 at First National Bank.

MADISON COUNTY.—County .eatlsHuntsvlIle.
Total debt (all bonded)
at date of last returns. $100,000

Tax valuation 1890 6,904,323

Total tax raised $68,071
Population 1890 was 38,119
Population 1880 was 37,025

MOBILE.—Jos. C. Rich, Mayor.
Mobile Is tlio county seat of Mobile County.
This city lias paid Its interest regularly since the oompromlse with

'ts bondholders in 1881.

LOANS— — Interest.—, Principal.
NAME AND PURPOSE. P. 01. Payable. When Dae. Outstand'g
Funmug bonds of 1881 4-5 J ife J Jan. 1, 1900 $2,289,691

Subject to call at 100.
PAR VALUE OF BONDS—The bonds are for $500 each.

I NTEREST is payable in New York City at the Tradesmen's National
Bank; also in Mobile. The bonds boar 4 per cent to Jan. 1, 1901

;

thereafter 5 per cent.

TOTAL BONDED DEBT July 1 1891 was $2,289,691. Of the
funding bonds of 1881 about $250,000 stand better in the markei
than the rest because the.v are endorsed with the statement that
they represent the purchase money for certain wharf property and are
secured by a vendor's lien on said property. An act of the Legislature
requires the city to levy a ta.v of \ of one per cent on its valuation to

provide for tlie payment of principal and interest of the bonds of 1881.
After the payment of interest the surplus remaining from tills tax Is

applied to the redemption of tlie bonds, after drawing by lot, at par.

bonds so redeemed being canceled.

ASSESSED VALUATION in 1891 of real estate was $9,219,645 ; of
personal pi-operty, $4,447,90.5 ; total, $13,607,550.

POPULATION—The popiUatlon In 1890 was 31,076; In 1880 was
29,132 ; in 1870 was 32,034.

MOBILE COUNTY.—S. G. Stone, Treasurer.
Couuty seat is Mobile.

LOANS--OANS- W/icrt Due.
To Pay Dkbt—

8s. F&A, .$2.),000 Feb. 1 . 1909
Rkkundino—

66, MtkS, $143,000. ...Mar. 1, 190H
5s, JAD, 169,000....Juuel, 1911

Valuation, etc.—
Total debt May 1, 1891. $337,000
Tax valuation 1890 ....16,756,904
State, coiintv & school
tax (per (.f 1,000) $9-150

Population 1890 was. .. 51,587

c Sanitary Sewerage-
6s, J&J, $150,000 ....May 1,1918
d Streets, Schools, Ac—

6», J&J, .$95,000 Jan. 1, 1921

MONTGOMERY.—R. H. Sommerville, Trtas
Montgomery is the County seat of Montgomery County.
Interest has been paid promptly since the compromise in 1877.

LOANS— When Due.
aC<5Mi"Ko.MisE ER. Bonds-

5s, JAJ, $469,100 July 1, 1897
6 Market House Bonds—

68, J&J, $80.950 .Tuly 1, 1897
a.$50, $500 and .$1,000. 6 $.50 and $500. e $500 and $1,000. rf$l,000

INTEREST is payable in New York. Coupons are tax receivable.

TAX FREE— All bonds issued by this city are exempt from taxation

TOTAL BONDED DEBT Jan. 1 1892 $795,050. The city's bonds
arc exempt from city tax. The oity owns $48,000 South & North Ala.

bama RR. bonds,

ASSESSED VALUATION. -In 1891 of real estate was $7,313,020;
of personal property. $3,501,022; total, $10,814,042; total tax rate

per $1,000, $20-25, this including State tax, $3-50; county tax, $5-50;

city tax proper, $11-25. In 1890 real estate $6,674,811; personal

property, $3,507,739 ; total, $10,182,550 ; total tax rate (per $1,000)

$19-25. Property Is assessed at about "s of its actual value.

POPULATION.—In 1890 it was 21,883, in 1880 it was 16,713; in

1870 it was 10,588.

SELMA.—H. H. Stewart, Mayor,
Selma is in Dallas County.

LOANS— W7i«» Dae.
Funding Bonds—

4«, J4J, $562,050 July 1 , 1919
Total debt (last returns) .$562,050
Sinking funds 40,000
INTEREST Is payable at Selma.

Net debt $5-22,050
Tax valuation 4,955,592
Tax rate (per $1,000) 2300
Population 1890 was 7,622
Poi)ulatton 1880 was 7,529

SHEFFIELD.—J. V. Allen, Mayor.
Bbeffield is in Colbert County.

LOANS— When Due.
j
Tax valuation 1889. . . .$1,897,060

8fl, neml-an, $-19,000 1909 Total tax (per $1 ,000) . . $1 3-50
INTEREST payable In N. Y. (Population 1890 was 2,731

TROY.

—

Charles Henderson, Mayor.
Troy is the county seat of Pike County.

When Due.LOANS-
Elbctric Liuht-

6s, P&A, $20,000.

.

Railroad Aid—
5s, Mar., $32,500,1-20 payable y'ly

.Feb. 1, 1911

Total debt Sept., 1891.... $52,.500
Tax valuation. 1S90 1,305,375
Assessment is '^.i actual value.

Total tax (per $1,1)00)... $19-50
Poiiulation 1890 was 3,449
Population 1880 was 2,294

INTEREST on 6s is payable In New York; on 5s in Troy.

The railroa<l aid bonds are rrovlded for by a levy and collection of

a special tax for that purpose.

The city owns the electric light plant, and the revenue derive<l from
Inoaiidesoent lighting defrays expenses of running, pays interest, and
provides a residue to pay bonds at maturity.

State of Mississippi.
ITS

DEBT, RESOURCES, Etc.

OrKaoized as a Territory (Act Apr. 7 1798) - •Apr. 7 1788

Admitted as a State (Act March 1 1817) - - Der. 10 1817

Total area of Slate (square miles) • - • 44,810

State Capital Jackaon
Oovemor (term exp. l8t Moo. Jan. 1890) - John M. Stone
Secretary of State (terra ex. Ist Mon. Jan. 1896), O. M. Ooran
Treasurer (term expires Ist Mod. Jan. 1896) - J. J. Evaoa

Legislature meets quadrennially in leap years the Tueadfty

after tlie first Monday in January, with a special seasion the

second year following the Irap year. Secular or quadrennial

seesion.s are not limited, but special aesaions are limited to 30

days, unless the Governor by proclamation shall extend tl>e

sitting, and only revenue and appropriation bills can be con-

sidered, " except such other matters as may be acted upon at

an extraordi aary session called by the Oovernor."

'This Is the date of the organization of the old MiastaiilppI Tenitoiy,
which was divided up Into two parts when the State was created.

HISTORY OF DEBT.-Tlie history of Mississippi's debt Is practJ-

cally I'onrtned to the history of two loans. These were made, following

the example of neighboring States, in aid of certain banks, which wer«
expected greatly to stimulate the State's Industries. One, the Plantem'

Bank, was Incorporated In 1829 with four millions of capital, of whioik

tlie State took one-half, giving its 6 per cent bonds In payment. The
other, the Union Bank, liod an authorize<I capital of $15,500,000; of

this the State subscribed for $5,000,000 (under acts of 1 837-38) . making
payment In this case also In Its bonds for a similar amount. Tlie bonds

were all sold and some time elapsed before their volldity was questioned

In 1840, however, the Governor expressed his opinion thot tlie Union
Bank Issue was illegal, and In 1842, after the Bank had failed, the hef
Islature declared the State to be under no obligation to pay the bondSj

The reasons advanced In defense of the position taken were as follows

The State Constitution then in force provided that laws respecting Btat*

'oans should be passed by one legislature, then advertised In the papers^

and after that be again passed by the legislature next thereafter

elected. The original act authorizing this loan was so treated, but th*

supplementary act of 1838, which It »-as claimed essentially altered

the char.-u'ter of the original bill, wos passed by one legislature only.

The alteration the supplementary act made was with respect to tb*

State's subscription. The original oot provided that a loan of $15,000,-

000 be Issued from time to time for the benefit of the Bank aboTS

named, in proportionate amounts as the Bank's capital stock of $19^-

500,000 should be subscribed for by owners of Mississippi real estate

their subscriptions to be secured by mortgages on sold real e8tat»—bot

that no bonds should be Issued till $.500,000 stock had been so snk

scribed. The supplementary act, however, simply directed that imme-
diately upon the ojienlng of the subscription books, 8tat« bonds tar

$5,000,000 should be turned over to the Bank in exchange for that

amount of stock. Another reason advanced was that the original act laid

down cortJiin conditions,—precedent to the making of the loan. Theae,

it was nialntalntHl, had not been compiled with, excepting perhaps ona

or two of minor importance. Furthermore, it was stated tluit the sup-

plementary act, to all Intents and purposes, repealecl the first act, and if

so Its passage was oiratrary to parlianipiit.-»ry law, which forbids the paa»
ing and the repealing of a law at one and the same session of the legte-

lature. Finally it was claimed that the bonds had not been sold at pa»

as required by the act, accrued interest not having licen »<Idcd to their

face value In making the sale ; but this claim hordly oonld have been

urged seriously, inasmuch as the first legislature to meet after the »»i»

took place declared the sale to have been highly odvantageons to tlM

Stjito and the Bank, bringing timely aid to an embarrassed eommimlty.

As to the passage of the iu;t authorizing the bonds granted to tba

Planters' Bank, no fault at all was over found. In 1839 the Stat*

transferred Its stock in the Bank, and all other obligations received in

virtue of its subscription thereto, to the Mississippi Railroad Companr.

This company l)ecame bankrupt, and the State thereuiMin Ignored tba

existence of the bonds with which it had paid Its subscription to tba

Bank's stock. At length, in 1875, the new Constitution then ratiflad

declared that the State should never assume or redeem any indebted-

ness claimed to l>e due on " bonds known as the Dnlon Bank bonds m
Planters' Bank bonds."

The subsequent history of Mississippi's debt down to 1 880 Is derold

of Interest, for, with the exception of its indebtedness to srbool, semi-

nary, &o., funds which, in fact is nothing more than a promise to pay

a certain sum yearly for the support of those institutions, the Btat»

at no time had a debt worth mentioning. In 1880 the total recog-

nized debt, other than to these ftmds, was $379,485. The bonds repre-

senting this all matured on or before January 1, 1883. In March, 18fU,

however, $153,.500 five per oents were Issued; in March, 1886, $500,000

lix per oents; in March, 1888, $103,000 four per cents. In 1890, als<\

the legislature authorized tlie Treasurer to issue $500,000 of four per

•ent bonds, " which," the Treasurer writes, " I will not do. Instead af

issuing more bonds I have called for payment all the five per oenta."

LOANS—

—

Interett.—. . Prinripal. -.

NAME AND PURPOSE- F-CI. Payable. Whrn Due.
<>«'j;«»jjft

State Bonds, 1886 6 Jan. Jan. 1, 1907 »R02.2S
Do do 1880 4 Jan. Jan. 1, 1919 103,000

INTEREST U payable in Jackson.
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TOTAL DEBT.—The subjoined atatcmont shows Mississippi's »ot«»l

bonded debt on the first of January of each of the last two years

:

1891 1890
Total bonded debt exclusive of school funds, etc. $603,000 *$724,5bo

•This does not include $175,000 State bonds held in the treasury on
account of insurance deposits.

Besides the debt indicated above the State is responsible to special

funds for amounts as follows: Chickasaw School Fund $831,608;

Seminary Fund $544,061 ; Common School Fund, old account, $817,646
Agricultural College Land Scrip (represented by bonds due Jan. 1,

1896) $227,150; total $2,420,464.

The Constitution of the State interdicts the payment of the BO-enllod

"Union Bank" and "Planters' Bank" bonds.

ASSESSED VALUATION.—The State's assessed valuation and tax.

rate have been as follows

:

Personal
Properly,

$50,412,468
49,767,877
44,323,320
42,721,082

Real
Tears. Estate,.

1891 $116,697,035
1890 116,079,457
1889 113,195,586
1888 90,985,697
1887

Total Assessed Tax rate
Valuation. «e;- $1,000
$167,109,503 $3-50
165,847,334 4-00
157,518,906 4-00
133,706,779 400
129,887,254 350

In 1889 there were 1,386 miles of railroad in the State and the rail-

road companies paid a State tax of .$151,506.

POPULATION OF STATE.—The State of Mississippi as wo know
It to-day is not identical with the old Mississippi Territory, which em-
braced Alabama as well as Mississippi. The separation was made in

1817, the western half of the Mississippi Territory being then erected
Into a State and the eastern half beiug constituted the Territory of

Alabama. Disregarding the persons located wltliin the latter, popula-
tion of Mississippi was 7,600 in 1800 and 31,306 in 1810; iul8?0th»
aggregate was 75,448 : by 1840 numbers had risen to 375,651 and 1860
saw the aggregate up to 791,305. During the next decade the net ad-
dition was small on account of the occurrence of the Civil War, and tlia

1870 Census gave the total 827,922, In the decade to 1880, howeveir,
there was aJump to 1,131,597 and in 1880-90 there was afurtliertn-
orease to 1,289,600.

1890 1,289,600
1880 1,131,597
1870 827,922

1860 791,305 11830 136^21
1850 606,526 1820 75,448
1840 375,651

I
1810 31^06

In 1860-70 increase was 36,617, or 4-63 per cent; in 1870-80, 3a3,ff?5,

or 36'68 per cent; in 1880-90, 158,003, or 13-96 per cent.

The proportion of the colored population was 57'47 per cent in 1880
and 57-98 per cent in 1890. In number blacks were 310,808 in 1850

;

437,404 in 1860; 444,201 in 1870; 650,291 in 1880 and 747,720 in
1890.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—In Mississippi the State banks excel the national banks in niunber,
capital and deposits. There are 13 national banks now.with $1,165,000
capital and $2,239,647 deposits, as against 6 banks, with $475,000 capi-
tal and $873,623 deposits in 1885. But the nimiber of State-organized
Institutions September 5 1891 was 54, and they had $3,268,094 capital
and about 4^4 million dollars deposits.

. 1891-92.--
, ,- 1885. .

National.
Mississippi. (Jlfar. 1 '92.)

Number of banks... 13
Capital $1,165,000
Surplus and profits. 565,618
Deposits, individual 2,239,647

State. National. State.
{Sept. 5 '91.) (Dec 24.)

54 6
$3,268,094 $475,000

768,517 108,503
4,215,139 873,623

The 67 State and national banks have in the aggregate 4% million dol-
lars capital and nearly e^a millions of deposits.

Cities, Counties and Towns
IN THE

STATE OF MISSISSIPPI.

ADAMS COUNTY.
Total debt (all bonded) at
dateof lastreturns was $220,000

Slnkingtund 5,000
Tax valuation, real 3,088,036

—County seat is Natchez.

Tax valuatlon,per8onal $1,462,339
Total valuation 1891... 4,550,375
State tax (per $1,000).. $7-00
Population 1890 was 26,031

BOLIVAR COUNTY.- -County seat is Rosedale.

Bonded debt (last ret'n) $215,000 I

Floating debt 8,000
Debt J\ily 1880 60,227
Tax valuation, real 3,444,366

Tax valuation,personal.$l,081,632
Total valuation 1891... 4,525,908
State t.ix (per $1,000).. $700
Population 1890 was 29,980

COLUMBUS.—R. E. Moore, Mayor.
This is the county-seat of Lowndes County.

works.
The city owns its water

LOANS— When Due.
Kaii.road Aid Bonds—

68, F<feA,.$98,500.... Fob. 1, 1902
Interest is payable at Columbus,

Hiss.

Total debt Apr. 1891 .. . $98,500
Tax valuation 1890 1,925,182
Tax rate (per $1,000) ... $20-00
Population 1890 was 4,559
Population 1880 was 3,955

rilNDS CO.—county seats are Raymond and Jackson.
Tot. debt (all bonded) at Tax valiiation.personal. $2,082,470
dateof last ret'n w^as. $2.30,000 Total valuation 1891... 6,968.598

Total debt July, 1880... 100,000 State tax (per $1,000).. $7-00Tax valuation, real 4,886,128 Population 1890 was 39,279

JACKSON.—William Hekrt, Mayor.
This is the capital of the State and the county seat of Hinds County,

^ LOANS— When Ihir.
e«, 8emi-an.,) r 1903
6e, 8emi-an.,U25,000J 1908
««, Beml-an., > I 1913
Total debt Jan., 1 891 $25,000
INTEREST payable at Jackson, Miss.

Tax valnat'n 1890 (ab't
one-third actual) $2,41 5,939

Total tax per $1,000... 24-!50
Population 1 890 was 5,920
Population 1880 was 5,204

MADISON COUNTY.—J. Priestly, Treas.

County seat is Canton.

LOANS— When Due.
Railroad Aid Bonds-

7s, J&D, $73,.500 1893
Total debt 1801 $73„500
Tax valuation, real 2,346,690

Tax valuation,personaI.$l ,064,552
Total valuation 1891... 3,411,242
State tax (per $1,000).. $700
Population 1890 was 27,321
Population 1880 was 25,866

MERIDIAN.—This Is the county seat of Lauderdale County.

LOANS— When Due.
Market Bonds—

5b, J&J, $14,000 Jan. 1, 1900
School House Bonds—

6s, J&J, $30,000 Jan. 1, 1900

Total debt 1891 $44,000
Tax valuation 1890.... 4,850.000
Total tax (per $1,000).. $13-00
Population 1890 was 10,624
Population 1880 was 4,008

INTEREST is payable at the National Park Bank New York City.

NATCHEZ.—William G. Benbrook, Mayor,
Natchez is the county seat of Adams County.

When Due. N. O. & N.W. RR. BONDS—
6s, Miiy, $320,000....May 1,1920

LOANS.
City Imp. Bonds-

6s, Jan., .$36,,500 in 20 years
Subject to call after 5 years

INTEREST.—Interest is payable at City Treasury.

TOTAL BONDED DEBT Feb. 1 1891 was $361,490; sinking fund

assets, $3,760 ; net delit, $357,730.

ASSESSED VALUATION in 1891 was $4,140,537; (actual value

about $5,287,000) ; tax rate per $1,000, $19-50.

POPULATION.—In 1890 it was 10,101; in 1880 it was 7,058,

SUNFLO^VER CO.—W. P. Gresham, Treas.

Co\inty seat is Indianola.

LOANS— When Due.
\
Interest payable In New York City

Railroad Bonds- Bonded debt April 1 1892.$75,000
7s, J&J, $75,000 Jan. 1, 1901 |

Population In 1890 was 9,384

VICKSBURG.—N. V. Booth, Mayor.
Vicksburg Is the county seat of Warren County.

By the provisions of its charter the city is obliged to levy a tax to

meet the interest on Its bonds, and to apply any surplus of the sum bo

raised, after payment of Interest, to the purchase of bonds at or below
par.

LOANS— When Due.
Compromise Bonds—

5s, F&A, $331,350 1921
Redeemable $20,000 yearly

L. N. O. & T. RR. Bond Intb'st-
4s, F&A, $100,000 1916
Uncompromiskd Bonds-

..8 $16,550

INTEREST is payable in Vicksburg. All coupons are tax receivable.

TOTAL BONDED DEBT Jan. 1 1892 was $447,900, against

$459,460 Jan. 1 1890 and $472,820 Jan. 11 1887. Local (floating)

debt January 1 1892 $88,020.

ASSESSED VALUATION in 1891 of real state was $5,000,000; of

personal property, $1,000,000; total, $6,000,000; tax rate (per

$1,000), $12-00.

POPULATION in 1890 was 13,373; in 1880 was 11,814; in 1870
was 12,443.

"WASHINGTON CO.—county seat is Oroenville.

Tot. debt (all bonded) at
date of last ret'ns was. $141,(H)0

Total debt July 1880. . . 85,000
Tax valuation, real 5,081,266

Tax valuation, personal.$2,061,54?
Total valuation 1891... 7,142,806
State tax (per $1 ,000) .

.

$7-00
Population 1890 was 40,414

State of Louisiana.
ITS

DEBT, RESOURCES, Etc.

Organized as a Territory (Act Mch. 26 1804*) - Oct. 1 1804

Admitted as a State (Act Feb. 20 1811) - - April 30 1812

Total area of State (square miles) - - . - 48,720

State Capitol, Baton Rouge
Governor (term exp. 3d Mon. May 1896) - Murphy J. Foster

Sec. of State (term exp. 3d Mon. May '96) - Thomas S. Adams
Treasurer (term exp. 3d Mon. May '96) - - John Pickett

Legislature meets biennially in even years on the second

Monday in May, and sessions are limited to 60 days.

•*Further provision for the Government of the Territory, then known
as the Territory of Orleans, was made by the Act of March 2 1805, the
duration of the Act of March 26, 1804, having originally been eonttned
to the period of one year from October 1, 1804, " and to the end of the
next session of Cougi-ess whlcii uiay happen tliereafter."

HISTORY OF DEBT.—Loulsian.i, as early as "the Twenties," took

upon Itself a considerable liability in aid of certain " property banks,"
org.anized to obtain capital with which her people could develop the

large natural resources of the State. Several of these banks were
formed, prominent among which were the Bank of Louisiana, the Con-
solidated Association of the Planters of IjOiilsiana, the Union Bank and
the Citizens' Bank. The stock subscriptions (In the case of the Planters'

Association made by planters only) were paid with mortgages on pro
ductive real property. These mortgages were then deposited to guaran-

tee the State against loss on its bonds, of which it loaned the banks
above named about the following amounts respectively: $2,500,000

$2,500,000, $8,000,000 and $8,000,000, or a total of $21,000,000 or

more—it not being certain just what amount eacli bank received.

Through the sale of the State bonds, therefore, the " property banks'

came Into possession of a large amoimt of capital, which they put out

on loan. As net profits accrued they were applied to the payment of

the bonds, and, these having been paid, to the payment of dividends to
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the stookholdurg and to the State In consideration of Ite loan of the

bonds.

The management of these " property bunks" was reninrknbly good.

As late as 1871 u writer, speaking of the $4,830,000 bonds of the Citi-

zens' Bank and the Con8oli(late<l Association, which were then the only
bonds of this class outstanding, remarks that never In Its history had
the State been obliged to meet any portion of thoir principal or Interest.

Under the Funding Act of 1874 only $431,712 bonds of the Consolidated
Association required to be provided for. Of the bonds l8siie<l to the

Citizens' Bank, however, the decision of the Louisiana Supremo Court,
In 1801, concerning those held by the Hopes, shows $4,117,000 to be
still outstanding. These the Court IioUIh must bo fundc<l. There are
offsets, however, against the claim so established, and the actual
amount to be exchanged for consols under the law at 60 per cent Is cal-

culated at not exceeding $800,000, and possibly less.

As regards the other debts of the State as they existed before the War
little need be said. In 1839 there were bonds outstanding as follows:

For railroads $500,000; Draining Company $50,000; heirs of Jeffcr"

eon $10,000; Charity Hospital $125,000; State House $100,000. Ir

1853 several additional loans amounting in the aggregate to something
over $2,000,000 were made to railroads. But In 1801 the "debt
proper" of the State still aggi-egated only $3,078,000; besides wliuh
were Property Bank bonds $5,308,533 (these having been paid off quito
rapidly up to this time); trust funds, etc., $722,240; or a totol of $10,-

000,074. On January 1, 1866, the total indebtedness was $11,182,533,
the increase being mostly In the trust funds. So far the " debt proper"'

was not excessive. But the War had left the levees in great want of

repair, and in the following live years eight million dollars, which of

course had to be borrowed, ^vas expended upon them. To jiay past-

due coupons about one million dollars of bonds were issued under act

of 1866. An improvident, it not corrupt, government was in power,
and from 1867 to 1870 fifteen or more millions of dollars were voted
to various railroad and canal projects, while $3,000,000 bonds were
found necessary to cover a Soatlng debt, doubtless the result of bad
management of the finances.

Finally in 1870 the people took alarm and passed a Constitutional
amendment, limiting the debt w^hlcli the State could create to $25,000,-

000. This rendered invalid a uuml)er of the proposed aid loans, but
was not suHicient to prevent bankruptcy. Tlie War, wliich had so

Injured the great lovee.s, had libei-ated the slaves, and had left tlie State

oomparatively iKior. In 1860 the assessed valuation of all property was
435^ millions of dollars; in 1870 it was 253 1-3 millions; while the totivl

true vahuition as estimated by tlie United States Census fell from 602
millions to 323 million.s. On January 1, 1873, default was made on
Interest payments. They wore resumed in July, 1873, but default was
again made in January 1874. A compromise, which allowed the bond-
holders all (and more than; the State could afford to give was arranged
for, new 7 per cent 30-year Iionds (the prsent consols; being made
exchangeable for (iO per cent of the value of all bonds that the State
Supreme Court sliould Imid to be valid. Tlie validity of $14,000,000 of

bonds was (lucstioncd, but a spirit of fairness was shown, and the bond-
holders were accorded every facility to establish their claims, and
tlie Attorney-general was directed with all speed to tiring test suits to

ascertain the legal status of tlie questioned bonds. Another Constitu-
tional amendment also was passed reducing the limit of the State's

debt to fifteen millions of dollars.

The plan worked well but the State had undertaken too much. In
1879 interest was again defaulted, partly in consequence, as the
Governor said at the time, of epidemic, partly of poor tax laws and of

the ill considered provisions of the funding law of 1874. A new com-
promise was necessary and so in 1879 a Constltional cenvention pa.s8ed

an ordinance providing that Interest on the consolidated bonds should
be paid at the rate of 2 per cent for 5 years from Jan. 1, 1880, 3 per
cent tor the ensuing 15 years and 4 per cent thereafter; also, that hold-

ers might if they pleased excliange their bonds at 75 cents on the
dollar for new bonds liearingl per cent interest (the so-called Constitut-

ional bonds), but only .$217,650 of these bonds were issued. This

scheme was not a success, the bondholders objecting, and in 1884 an
amendment to the ordinance was ratifled, fixing the Interest on the

consols at 2 per cent for five years from Jan. 1, 1880, and 4 per cent

thereafter (doing away wltli the 3 per cent altogether), and providing

that the reduced rate should be stamped on the bonds and coupons.

Tlds took effect Jan. 1, 1885, and since then no distinction lias been
made between the Constitutional and Consolidated bonds, both being

called consols. Interest is now regularly paid, and only a small

amount of bonds remains to be funded. The principal issues of bonds
declared, In whole or In part, to bo invalid are mentioned below.
The debt on which the State is paying interest is as follows

:

LOANS— •
—Interest.—. . Prineipal.

NAME OR PURPOSE, P- CI. Payable. When Ihte. Otdxtand'g.
Consol. 7 per cent bonds of
1874. stamped 4 per cent. 4a J & J Jan. 1, 1914 11,541,900

Consolidated (constitutional)
bonds of 1880 4s J & J Jan. 1. 1914 217.600

PAR VALUE OF BONDS—The consolidated 78, stainpcd4 per cent

are for $100, $500 and $1,000. Tlio Constitutional bonds for $5, etc.

INTEREST—WHERE PAYABLE-Intcrestis payable by Wlnslow,
Lauier & Co., New York City, and by State Treasurer, New Orleans.

TOTAL DEBT—Tlie subjoinetl statement shows Louisiana's total

bonded debt, and the lloatlng debt in detail, on the first of May, 1890.

1890.
Total bonded debt bearing interest $11,760,147

Floating Debt—
Interest coupons from Jan., 1874, to July, 1879 481,555
Baby bonds and certificates (act of 1880) exclusive of

coupons 1,288,682
Warrants 903,496

Total debt $14,433,880
The baby bonds are 3 per cents and were due in 1886. They were

issued to fund certain obligationB of charitable institutions. No inter-

est has been paid on them since January, 1885.

In September, 1889, It was dbujoverud that a number of (NnuUbrnd

been fraudulently Issued. Fart of thoiw were snbseqoentlr reooTered,

but $373,600 consols so Issued ($:(03,600 being oons<ils of 1874 and
$70,000 Constitiitloual bonds) are still outstanding. The State oonsld-

ers them " null and void," and thejr are therefore not Included In the

amount outstanding above. There are also 9421,93A fraduleotlj-

Issueil baby lionds outstanding.

There are moreover old bonds not reoogniied, and benoe not fluulabto

amounting to $3,053,000. These Include New Orleans Mobile A Tezaa
8 per cent bonds, endorsed, 9875,000; 8 per cent State lionds Issued

to said road, $2,500,000; 8 per cent bonds Issned to the N. (>. Mobil*

>& Chattanooga RB. $70,000; 7-30 per cent bonds Issued to the MU-
Bisslppi & Mexican Onlf Ship Canal Co. $260,000, etc., etc.

ASSESSED VALUATION—The State's aaaeeaed valuation has b«CA
as follows at different periods:

Conn!]/ Parith of
Tears. ParUhet. A'. Orleans. Total.

1890 $131,91.5,0,'i7
129,268,90.') $220,302,289
119,'277,194 iJOS,*)?^!*

1889 $07,1'23,382
1888 88,79«,7'20
1887 86,829,501 125.090,2.50 211.925.781
1885 88,797,870 12:).!»27,.-.1)3 21'.'.725,564
1884 86,836,720 115,329,739 '202. 1 ««,4«3
1881 79,744,054 07,352,405 177,006,400
1880 160,162,48»
1875 195,904,41»
1873 228.666,603
1870 ,. 203,371390
1860 430,787,260
1850 233,998,764

POPULATION OF STATE-—After the Louisiana purchase from

France In 1803, which embiMced not only the section now Included in

the State of Louisiana but a vast luldltional tract of land. Congress In

1804 provided for the dhisiim of the province Into the two parts, the

one called the Territory of Orleans and the other the District or Terri-

tory of Louisiana. It was out of the Territory of Orleans that the prea-

ent State of Louisiana was constituted. Congress by the Act of February

20 1811 having given the people the right to select the name of the

State, and they having chosen the name Louisiana. AdmUtslon Into the

Union was granted under that name In 1812. Tlie Census of 1810

showed a population of 76,!)56, and by 1820 this had been Just abou*

doubled to 152,923. By 1840 numbers hiul increased to 352,411 and

by 1860 tlie aggregate had again more than doubled, lieing reported

708,002. The War proved a serious blow, and the 1870 Census Indi-

cated only a sliglit further increase to 726,915. Since then, however—

that is between 1870 and 1890—there has been an addition of nearlr

400,000, raising the total to 1,118,587.

1890 1,118,587 11800 708,002 11830 215.529
1880 939,946 1850 517,702 18'20 152,923
1870 726,915

I
1840 352,411 | 1810 76,556

In 1860-70 increase was 18,913, or 2-67 per cent; In 1870-80 213,031

or 29-31 per cent; in 1880-00 178,641. or 10-01 per cent.

The proportion of the colored population was 50-32 per cent In 1890

against 51-46 per cent in 1880. In number blacks were 562,893 In

1890; 483,655 In 1880; 364,210 In 1870 ; 350,373 In 1860 ; 262,271 In

1850.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Louisiana has a fair, amount of hanking capitjil, and the business of

the banks has increased and is increasing. There were 21 national or-

ganizations in the State March 1892, with 4>a millions capital and 17»«

millions deposits, against only 9 banks, with $3,625,000 capital and

$11,814,157 deposits on December 24 1885. Qnarterly returns arc re-

quired of the State banks, but the banks are not obliged to file them

with any Bt-ate ofllciol; only publication of the statements is required.

From the report of the U. 8. Comptroller of the Currency we have

compiled the summary of their affairs contained In the following. It

will be noticed that the Comptroller finds 11 bonks with $2,620,200

capital and $7,519,702 deposits.

1891-2. . . 1885. —

.

\ational. Stale. IfaUoHal.

LomsiASA. (J/Wi. 1 '02.) (.Am<-.30'91.) (f>e«. 24.)

Niunbcr of banks ^ 21
...

^ „ .^^, „^
Capital $4,435,000 $2,620,200 $3,625,000
Surplus and profits... 2,712..S60 1,002.831 1.984.780
Deposits, individual. .17,515,112 7,519,792 11,814.157

Altogether we have here 7 million dollars capital and

dollars deposits. There is also one savings hank in New Orleans (the

Germania), and this June 30 1891 had $100,000 capital, $87,802 »ni-

plus, and $1,420,797 deposits, owned by 4,366 depositors.

State.
(JiiJy.)

4
$2,582,200

344.548
5,816,536

25 miiuon

Cities, Counties and Towns

IN -THE

STATE OF LOUISIANA.

BATON ROUGE.—Tbi« is the capital of the State

the county seat of East Baton Rouge County.

LOANS— ITArn Dim-.
I
Tax valuation 1890.^.

Capitol Loan—
Ss, A&O, $17,000 yearly

.$1,600,000
Total tax (per $1,000) . . $10-00
Population 1890 was. 10,478

NEW ORLEANS.—J. A. Shakspeare, Mavor.

New Orleans is the county seat of Orleans County. An Amendment
to the Louisiana Constitution authorizing the City of New Orleans to

refund its debt at a lower rate of interest has been voted by the people.

The city will Issue 4 per cent bonds for those falling due at 5, 6 and 7

per cent, and by this means some $200,000 a year will tie saved IQ

Interest.
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LOANS— ^''«" Dt"-
Cbrtikicate Bonds 1883—

6s, J&J, $1,225,000. .Jan. 1, 1893
Subject to call at 100.

•CONSOLIDATE!) BONDS NOT EX-
TENDED

—

6e, M&8, $5,000.. Mch. 1,1892
43,000..May 1,1802
15,000..June 1, 1892

492,000..July 1,1892
10,000. .Aug. 1, 1892

•CONSOLIDATED BONDS EXT.—
68, F&A, $30,000. Aug. 1,1922

2,000.. Sept. 1,1922
12,000.. Oct. 1,1922

136,000..Nov. 1, 1922
50,000.. Dec. 1, 1922

6s, J&J,' 3,471,000. .Jan. 1, 1923
Debt MDNiciPALiTr No. 1
(Consols)—

68, J&J, $2,500. Jan. 1,1923
Gold Bonds, IX S. & G. 8.—

78, J.tJ, $117,000....JiUy 1,1922
«8, J<<kJ, 23.000 ... .Jan. 1,1923
Jefferson City, Ext.—

68, J&D, $15,.50O Dec. 1, 1922
68, J<S^, 26,000 Jan. 1,1923
Judgment Bonds 1884 (Cons.)—

Cs, J&D, Sl,223,663..Juue 1, 1934
Subject to call at 1(X) at any time.

68, M&N,
68, J&D,
68, J&J,
68, F&A

6b, M&S,
6s, A&O,
68, M&N,
68, J&D,

Park Bonds—Mohtoaoe-
78, F&A, $31,000 Feb. 1,1904
68, J&J, 135,000. . . .Jan. 1, 1923
Prkmidm Bonds, 1873—

58 $6,430,320 when d'n
Railroad Bonds (all extended)—

1. Jackson RK. B.—
6b, M&N, $283,000. . Not. 1, 1922
68, M&S, 9,000... Sept. 1. 1922
68, J&J, 6,000... Jan. 1,1923

2. Opolousas RR. C—
69, M&N, $64,000 Nov. 1,1922
68, M&S, 9,000 Sept. 1, 1922
68, A&O, 2,000.... Oct. 1,1922

3. Pontohartrain RR. D.—
68, J&J, $19,000 Jan. 15, 1923
Seven Per Cents, 1869, X & Y.—

78, M&S, $.540,600. . . .Mch. 1, 1894
68, M&S, 27,150. . . .Sept. 1, 1922
Seven Per Cents, 1870, N (part
extended)-

78, J&D, $352,450. . . .June 1, 1895
6s, J&D, 23,300...Dec. 1,1922
Street Assessment, 1873, B.—

68, F&A, $950 Aug. 1,1922
Street Improvement, 1871 ,

Q.—
7-38, F&A, $10,000... Aug. 1, 1911
68. F&A, 10,000... Aug. 1,1922
Ten Per Cents, 1871, P. Ext.—

6». A&O, $70,250 Oct. 1,1922
WaterWks, 1869, W. (68, Ext.)—

5s, J&J, $10,000 Jan. 1,1899
I 68, J&J, 72,400- Jan. 1,1923

These bonds are lettered A., G., H., I., J., K., L. and M.

SUBJECT TO CALL.—After 1895 most of the city's bonds will be
subject to call at city's option. This applies to all extended bonds
(extended under acts of 1882); all consolidated bonds; judgment
bonds; park bonds; seven per cents of 1869 and 1870, and certificate

1}ond8.

INTEREST-WHERE PAYABLE.-Intcrest is payable at City

Treasury.

TOTAL DEBT, SINKING FUNDS, Erc.-The Bubjoined statement

hows New Orleans's total funded and floating debt on the first of

January of each of the last three years.

1892. 1891. 1890.
Total bonded debt $15,290,834 $15,535,445 $16,310,222
Floating debt (June 30) 548,950
Total yearly coupon interest... 532,246
The sinking fund receives yearly about $150,000.

PREMIUM BONDS.—The premium bonds ($20 each) receive no
Interest till drawn by lot for payment, and then they receive principal

with simple interest from July 15, 1875. They also get a premium If

they happen to draw a prize, 2,352 prizes aggregating $100,000 being
distributed yearly among the drawn bonds. From 1892 to 1895 inclu;

Blve 21,000 bonds (par value $420,000) are to be paid each year, in

two instalments of 10,.5(X) bonds each, on January 15 andJuly 15 ; after

1895 bonds to the number of 10,000 will be paid semi-annually

—

20,000 bonds annually. There are two drawings to determine the

bonds payable July 15 in each year, and they take place January 31
•nd April 15 next preceding. The drawings to determine the bonds
payable January 15 take place July 31 and October 15.

The drawings to determine which bonds shall receive prizes (ranging
from $20 to $3,000) occur just before the bonds are paid. Drawn
premium bonds are receivable by the city for all dues, licenses, taxes
and debts of any description at their face value and interest.

DEBT LIMITATION. -The act of the Legislature authorizing the
premium bonds forbade the city to increase her debt in any manner
until the premium bonds are paid.

ASSESSED VALUATION.—The city's assessed valuation (about
cash value) and tax rate have been as follows

:

Seta
Tears. Estate.
1891 $89,539,001
1890 87,625,430
1889 86,427,023
1887 87,975,968
1885 86,149,320
1881 73,288,955
1870 116,056,381

Personal
Property.

$40,406,819
44,289,627
42,841,882
37,120,282
37,778,273
24,063,430
23,791,623

Tax rate in 1891 includes : State tax, $7'00 ; city tax, $20-20.

POPULATION.—In 1890 population was $242,039; in 1880 it was
S16,090; in 1870 it was 191,418.

Total Ass. Rate of Tax
Valuation, p. $1,(X)0.

$129,945,820 $27-20
131,915.057 20-20
129,268,905 20-20
125,096,2.50 20-20
123.927,593 25-40
97,352,405 17-84

139,848,204 26-25

SrrRE V EPORX.—Shreveport is the countyseatotCaddo
County.

LOANS-
CiTr Bonds.-

WTien Due. Debt Unfunded.—
$155,000.

.$25,000
TOTAL DEBT, Etc.—Total debt at the date of our latest returns

•WM $180,000, of which $25,000 was funded : annual interest charges,
90,0(X>. The debt was originally created (illegally it is claimed) for rail-

road aid, and the present debt represents Judgments based on the old
bonds which the city by decision of the courts has been obliged to
recognize.

ASSESSED VALUATION in 1889 of real estate was $2,000,000;
of personal property, $1,400,000; total, $3,400,000; municipal tax
rate (per $1,000), $37-00. this including municipal levy $850, special
tax railroad aid $5-00, debt payment $9-00, State tax $6-00, and county
tax $8-50. Btro »««B*i-.

&POPULATION in 1890 was 11,979 ; in 1880 It was 8,009.

State of Arkansas.
ITS

DEBT, RESOUECES, Etc

Organized as a Territory (Act of March 2 1819) - July 4 181

9

June 15 1836

- 58,850

Little Rock
James P. Eagle

- Benj. B. Chism
R. B. Morrovy

Admitted as a State (Act of June 15 1836)

Total area of State (square miles)

State Capital

Governor (term expires Jan. 1893)

Secretary of State (term exp. Jan. 1893) -

Treasurer (term expires Jan. 1893)

Legislature meets biennially in odd years on the 3d Monday

in January, and sessions are limited to 60 days, unless by a

two-thirds vote of the members a longer time is decided on.

HISTOR"/ OF DEBT.—The debt of Arkansas originated In 1837-

1838, within two years after her admittance into the Union as a State-

in aid of two banks—the Bank of the State of Arkansas and the Real

Estate Bank, Jinstitutions organized to protect the interests of the

Commonwealth in its real estate, which had already fallen into the

hands of outside speculators. State bonds to the amoimt of $2,827,000

were granted, and in return the banks gave the State as security mort-

gages on large tracts of land, partly wild, partly improved. After a

few years of unsuccessful business the bauks went into liquidation and

the State, with a population in 1840 of only 97,574 was left to provide

for a debt beyond its power to carry. In 1842 it ceased to pay its

Interest, and from that time on, though applying to the reduction of its

debt such funds as were received from the mortgaged lands above

referred to, or from other sources, as appropriated, the arrears of inter-

est gradually rolled up. This liisted with little change till 1869. If

should be said here, moreover, that in 1840 the Real Estate Bank

pledged five hundred of the bonds received from the State to secure a

loan of $121,336 from a New York Trust Company. On the failure of

the Bank the Trust Company, being itself embarrassed, turned them

over to one James Holford In settlement of a debt of $350,000. The

State Constitution forbade the issuance of bonds at less than par, and

on this ground the State declared these bonds to have been illegally

Issued. They were funded imder the Act of 1869, but an amendment to

the Constitution ratified in 1884 forbids the " Holfords" ever being rec-

ognized.

As already Intimated, from 1840 to 1869 there was no material

change in the State's indebtedness. A small amount of bonds was

issued in aid of railroads; there was a gradual increase of overdue

interest, with small redemptions from time to time, as convenient, of

outstanding obligations. In 1869, however, a reacyustment of the

finances was determined upon. New 6 per cent bonds were authorized

in excha-nge for the principal and overdue interest of all the old debt, a

portion of which was then retired by means of the funding bonds of

1869 and 1870. But on these bonds also interest went unpaid after two

or three years, and so remains up to the present time, except so far a«

received in payment of certain dues as provided for by the acts of

1887 and 1889 below described.

Before passing, however, to an account of the measures which are at

length rehabilitating the State's finances, it remains to speak of an

unfortunate chapter in its history. In 1868 to 1870, the management

of affairs being in the hands of those who, by the people of the State

were considered " outside adventurers," State bonds to the amount of

$5,350,000 were Issued to five railroad companies—the Little Rook &
Fort Smith, the Memphis & Little Rock, &c. To pay for the building of

levees another loan of $1,986,773 was put out. Tlie acts of the Legisla*

ture authorizing these several issues were not passed in accordance

with the provisions of the State Constitution. The Supreme Court of the

State therefore declared the bonds Invalid. On September 1, 1884, an

amendment to the Constitution of the State was ratified depriving the

Legislature of all authority to provide either for them or for the

'"Holfords" already mentioned. The courts were appealed to by the

bondholders in order to fasten the liability of the railroad aid bonds on

the railroad companies to which those bonds were Issued. The United

States Circuit Court, reversing a previous decision in a lower court

held the companies not liable, and the matter is now quiescent^ The

bonds, however, have been deposited under a trust agreement -with the

Farmers' Loan & Trust Company, and the owners still have hope that

some day a compromise with the State may be effected.

In 1875 the floating debt of the State was retired with an Issue of

funding bonds popularly called " Loughboroughs." This loan was all

paid off in 1883, but part of it has since been reissued.

The General Assembly by acts approved April 5, 1887, and April 9,

1889, established a method of dealing with the recognized debt which

it l8 expected will work out its extinguishment satisfactorily—at all

events the State Treasurer addressing the Governor In October, 1890,

remarked : " The operation of the acts of 1887 and 1889, providing for

the retirement of the funded debt, has been highly advantageous to the

State, and it is hoped no changes will be made in the existing policy,

which continued will result in the extinguishment of the debt held

otherwise than by the United States in the next few years." The

United States Government, it should be said, holds about one-halt the

debt. The acts here referred to provided that the State's valid obliga-

tions, principal and interest, should be receivable in payment for the

one-mill tax for sinking fund purposes, for liquor licenses, for the

State's proi)ortion (40 per cent) of the price of forfeited lands, and for

State Bank and Real Estate Bank bonds and debts; and they are ex-

changeable at the option of the holders for non-interest bearing oertifl-

oates of Indebtedness, which are receivable for the same purpoaes. The

recognized debt of the State is subjoined.
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LOANS. - ^hUerft.—.
NAME AND PURPOSE. P.Ci. Payable.
C Funding boudH of 1800 (Don
< HolfordH) blue Nos 6
< Overdue lnt'«t8tnc«July,'72. ..

( FuudInK bonds of 1870 (non
i HolfordH) red Nos 6
f Overdue IntoroHt
f FundlnK boudH of 1875("LoiiKh-
/ boroughii")relMRiled since '85.
( Overdue lutoreHt

i
Real KHtat<( Bank "A," 1838.
Overdue Int'st nluoe July, *42.

(Real Estivto Kauk "C," 183a..
Overdue Int'st Binoe July, '42.

5 8tat« Bank G per cents, 1838. .

.

Overdue lut st sinue July, '42.

-Principal.-
Wlien Due. OuittamFg

6

6

6

6

J AJ

J&J

JAJ
j'ij

J'JtJ

j'i'j

July, 1, 1899
Overdue.

Jan. 1, 1900
Overdue.

July 1, 1905
Overdue.
Oct., 1861
Overdue.
Oct, 1861
Overdue.

Jan. 1, 1868
Overdue.

State Baaik 5 per cents 5 Jan. 1, 1887
Overdue Interest Overdue.

9381,000
417,105

521,000
547,815

606,000
85,905

530,000
1,390,110

43,000
125,775
108,000
315,000

3,000
2.137

PAR VALUE OF BONDS.—Tlie bonds are nearly all, If not aU, for
91,000.

INTEREST.—Interest on all the bonds is overdue—on most of the
old bank bonds since July, 1842, on the funding bonds of 1800 and 1870
»inoe 1872 or thereabouts. The funding bonds of 1875 (Loughboroughs)
were all retired prior to May, 1885, and those now outstanding have
been reissued since ; hence the amount of overdue Interest ujxin (hem is

comparatively small. Under the acts of 1887 and 1889 overdue coupons
were made exchangeable for certiflcates of Indebtedness, which are re-

«eivable for certain duos. (See preceding statements.)

TOTAL DEBT, Etc.—The subjoined statement shows the State's

total bonded debt and overdue Interest thereon on the first of October
1890 and 1888.

1890.
Total bonded debt $2,092,100
Overdue Interest on bonds 2,884,897

1888.
$2,029,100
2,832,915

Total debt on October 1 $4,976,997 $4,862,015
From »be above statement it would appear that the State's gross in-

debtedness had increased in the two years by $114,982, whereas in fact

there was a reduction of $395,415. The discrepancy is accounted for by
the fact that $•255,000 bonds and the accrued Interest thereon, which
prior to 1890 had been omitted from the Treasurer's report were In that
year Included In the Indebtedness, they having been found to be
legal obligations of the State. The State Is now reducing Its debt In ac-

cordance with the acts of April 5, 1887, and April 9, 1889. (See pre-
•iMllng statements.)

Of the total debt about one-half Is held by the United States Govern-
ment, but the State has claims against the General Government to a
large amount.
The sinking fimd on October 1, 1890, held the following amounts of

«a8h and securities, the latter not Included In the outstanding debt as
given above: Cash $7,035; State scrip $482,143; auditor's warrants
$126,331; Real Estate Bank bonds and coupons $67,346; State Bank
bonds and coupons $83,576 ; six per cent funding bonds and coupons
$912,488 ; six per cent funding bonds of 1875 (Loughboroughs) $1,251,-
000; bond scrip $5,361; total $2,935,282. The "Loughboroughs"
were all retired in 1885. but some of them have been reissued.

DEBT NOT RECOGNIZED, HOLFORDS, Etc.-A summary of
the unrecognized debt appears below. To aid In distinguishing the
Holfords from the valid bonds of the State it should be said that under
the act of April 6, 1869, were Issued two series of funding bonds. One
was dated July 1, 1869, and numbered from 1 to 1,000, Inclusive. All of

this series are printed in blue ink and are non-Holfords—in other words,
.are recognized obligations. The second series were dated January 1,

1870, numbered from 1 to 2,050, Inclusive, and are prftited in blue Ink.

Of this series numl)er8 491 to 1,860, both inclusive, are the Holfords
which constitute part of the unrecognized debt. The unrecognized debt
is as follows

:

LOANS— ^-Tnteresl.—. . Principal. .

NAME AND PURPOSE. P.O. Payable. When Due. Oulstand'g.
Holford funding bonds of 1870. 6 3&J Jan. 1, 1900 $1,370,000
Levee bonds 7 J&J 1900 1,986,773
Little Rock & Fort Smith BR... 7 A A O 1900 1,000,000
Memphis & Little Rock RR 7 A&O 1899 1,200,000
Little R'k Plue Blf. & N. O. BR. 7 A&O 1900 1,200,000
Miss. Ouacliita i Red River RR. 7 A&O 1900 600,000
Arkansas Central RR 7 A&O Apr. 1, 1900 1,350,000

ASSESSED VALUATION.—The State's assessed valuation and tax
xate at different periods have been as follows

:

Keat Personal Total Astetied Tax rate
Tears. Estate. Property. Taluation. per $1000
1890(e»t).. $ $ $185,000,000 $5'00
1889 108.407.462 64,001,035 172,408,407 500
1888 96.339.249 60.615.353 156,054,602 5-00
1887 90,760,142 57,499,512 148,2.W,654 5-00
1886 85,750,633 54,152,058 139,902,691
1876 61,892,881 39,971,308 101,864,189 10-00
i870 63,102,304 31,426,.539 94,528,843
I860 63,254,740 116,956,590 180,211,330

POPULATION OF STATE.—There has been a very decided and
Tery noteworthy increate In the population of Arkansas during the last

two decades, or say since 1870. The State was organized as a Territory

as early as 1819 (it having previously formed part of the Territory of

Missouri), but admission as a State did not follow till 1836, and the

Census of 1840 showed a population of less than one hundred thou

-•and—only 97,574. From that time on growth was rapid, and in 1800
we find uurabors Increased to 435,450. The War thcnarrested develop-

ment to a consideral)le extent, and the 1870 Census recorded an in-

crease to only 484,471. From 1870 to 1880 there was an addition to

population of nearly a third of a million and again from 1880 to 1890
•there was an addition of about a third of a million. In other words,

from 484,471 in 1870 the aggregate In 1890 bad Increased to 1,128,-

179.

1860 435,450 1 1830 30,388
1850 209,897 1820 14,255
1840 97,574|l810 1,002

In 1860-70 Increase was 49,021, or 11-26 per cant; in IH70 80 318,

«54, or 65-65 per gent In 1880-90 125,654, or 40-58 per Mat.
J

The proportion of the eolored popolstlon wa« 27-90 par cent In 1800
against 26-25 per cent in 1880. In uimilwrs blacks were 311,227 !
1890:210,666 in 1880; 1'22,169 in 1870:111,259 In I860; 47,708 in

1850.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
—Arkansas has 10 national banks now against only In 1885; eapltal

stands at $1,600,000 against $700,000, and deiMMlta at $2,284,058
against $1,659,778. As regards the State banks, tlicsc file their return*

each with the county clerk of the county In wlil<-h they are locntnl, and
not with any central authority, and hence It Is dlfllcult to obtain sum-
marized statements for the whole State. The flgures regarding tbe*«
banks contained In the following have been taken from the annual vol-

ume of the U. 8. Comptroller of the Currency.
. 1890-91 . . 1885 .

yalional. BlaU.. Katiotial. Stale.
Abkamsar. (JfcA. 1 '92.) (.Tune 30 '91.) (Dee. 24.)

Number of banks... 10 21 6
Capital $1,600,000 $1,130,4.58 $705,000
Surplus and profits. 53.5,094 378,703 247,654
Dcposlta, Individual. 2,284,058 1.624,160 1,6.59,778

It will l>e seen the Comptroller found 21 State organizations, barldg
$1,130,458 capital and $1,624,166 of deposits. The State and national
banks combined have about 2\ mllUona of capital and nearly 4
millions of deposits.

Cities, Counties and Towks

STATE OF ARKANSAS.

CHICOT COUNTY.—County seat Is Lake Village.

LOANS- »»"*<» Due.
OOiniTV BOKDS—

$200,000
Total debt (last returns) $200,000

Tax valuat'n 1889 was.$l ,300,794
Tax valuat'n 1888 woa. 1,003.361
Population 1890 was 11,419
Population 1880 wo* 10,117

HELENA.—J. 0. Baqnell, City Clerk.
This is the county seat of Phillips County.

LOANS— —Interest.—,
. PrinrtpcU.—

NAME AND PURPOSE. P. Ct. Payable. When Due. Outsland'g.

Ck>nii)romlse Funding Bonds. . 6 J & J July 1,1904 $155,000
INTEREST is payable at the National Park Bank, New Yo.-k City.

TOTAL BONDED DEBT on Apr. 1 1892 was $157,000.

ASSESSED VALUATION In 1891 of real estate alwut $1,000,000
of personal property, $300,000 : total, $1,300,000; City tax rate (per

$1,000), $12-00; school tax, $5-00; State tax. $5-00; county tax $8-00;
total, $30-00. Real estate Is assessed at "about one-half Its actual

value."

POPULATION in 1890 was 5,189; In 1880 It was 3,652.

JEFFERSON CO.—county scat U pine Bluff.

LOANS— .
When Due.

County Bonds
—9, $80,000
Total debt (last returns)... $80,000

Tax valuation 1889. . . .$6,843,405
Tax valuation 1888 5,875,350
Populutiou 1890 was 40,881
Population 1880 was 22,386

1800 1,128.179
1880. 802„525
1870 434,471

LEE COUNTY.—Julius Lesser, Treasurer,

County seat Is Marlanua.

LOANS- "'*«» ^"<-
County Bonds-

6s, JiUv, *«0,000 July 1,1919
Total ilet)t Apr. 1 1892. $60,000
Tax valuation, real $1,607,920
Tax valuation, person'l 743,145
Total valuation 1891.. 2,351,065

Assessment about M actual value.
State tax (ii«r$l,00O) $500
County tax ((pcr$I,000) 5-00
County debt tax (per $1,(X)0) 3-00
.Average seliool tax 5-00
Population IS'.K) was 18.886
Population 1880 was 13,288

Property is assessed at about one-quarter of its actual value.

INTEREST is payable at the Fourth National Bank, St. Louis, U».

LITTLE ROCK.—Wh. G. Whipple. Mayor,
This Is the oapltol of the State and the county scat of Pulaski County

LOANS—

—

Interest.—. . Prifielpat. ,

NAME AND PURPOSE. P- CI. Payable. When Due. OultlamTg.
Refunding bonds of 1889 5 August JiUy 1, 1900 $143,500

Sulyectto caU.

PAR VALUE.—The bonds are $50. $100 and $500.

INTEREST Is payable by City Treasurer, Little Rock.

TOTAL»DEBT Oct. 1 1891 was $143,500. Sinking fund recelvM
yearly $5,000.

ASSESSED VALUATION In 1891 of real e-«tafe, $7,500,000; of

personal property, $3,500,000; total, $11,000,000. In 1890 real estate,

$6,500,000; jiersoual property, $3,030,000; total, $9,530,000; city tax

rate (per $1,000), $0-50; school tax, $800; county tax, $7-00; Stat*

tax, $5-00; total, $20-50. Real estate is assessed at "about >s its actual

value."

POPULATION in 1890 was 25,874; in 1880 was 13,138; tn 1870
was 12,380.

PHILLIPS COUNTY.—County seat U Helena.

LOANS— When Due.
County Bond.s—

.., $100,000
Total debt (last returns).$105,000

Sinking fund $3,000
Tax valuation 1889.... 3,386.489
Population 1 890 was 25,341
Population 1880 woe 2I,-263

PULASKI CO.— H. E. Glidewell, Treasurer.
County seat is Little Rock.

LOANS— W**" Due.
CODNTT BoNns—

6s, Julv. $361.000 1917
Total debt (la><t rHnms).$401,000
Proi>erty is assessed at about one-third of Its actual valu*.

INTEREST Is payable at Nsw York.

Tax valuation 1890...$14,000,000
Tax rate (i>er $1,000). $17-00
Population 1890 was 47,3'29
Population liSSOwas 32,61$
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WASHINGTON COUNTY.—
County seat la FayettevUle.

LOANS- H^'" Due. 1 Tax valuation 1889....$4,330,226

roUNTV Bonds- Tax valuation 1888... 4.245,25.5

_F" $84000 Population 1890 was 32.024

Total debt Deo. 1 1891. ...$93,863 |
Populatlou 1880 was 23,844

State of Texas.
ITS

DEBT, RESOUECES, Etc.

Admitted as a State (Act March 11845) - - December 99 184S

Total area of State (square miles) - . - - aO-l.TSO

Btate Capital Austin

Oovemor (till 3d Tues. after 1st Mon. Jan. '93). James S. Hogs

Secretary of State (term exp. with Governor), Geo. W. Smith

Treasurer (2d Tues. after Ist Mon. Jan. '93), W. B. Wortham

Legislature meets biennially in odd years on the Tuesday

after the first Monday in January, and there is no limit to

length of sessions.

HISTORY OF DEBT.—Texas when It seceded from Mexico In 1835

and assumed the dignity of a republic had a population of less than

140,000, of wliloh only about one-third were white, the balance being

principally Indians, with some negroes. It Is consequently not surpris-

ing that with its Independence to maintain, Indian marauders to keep

oa; and the other expenses of government to meet, the little republic of

Texas should have run Into debt It did so quite rapidly. In April,

1837, Its obligations amounted to $570,163; In September, 1838, to

f1,187,525 ; In 1841, to $7,704,328. The interest payable on Its bonds

«elng large, generally 8 or 10 per cent per annum, and the bonds having

very soon gone to default, this Interest ac(ded materially to the total in-

ebtedness, which therefore continued to Increase. Texas was annexed

to the United States »nd became a State in 1845. The annexation act

particularly stipulated that the United States Government should not

*e liable for the debts of the late Republic, and the State Itself there-

fore set about to adjust the disordered finances. An act passed by the

legislature In 1848 provided for scaling the debt at a rate approxi-

mately equivalent to the discount at which the obligations had been

originally Issued. In the latter part of 1851, however, the debt was

atlll $12,435,982 (of which only $2,181,945 was reai^ustment bonds)

while its value as estimated by Texas was $6,847,322.

But while the Federal Government may not have Intended to assume

any portion of this debt, it shortly found itself In a position

where it was desirable to do so. The Territory of Texas to the west

and northwest was Ul-deflned, but stretched eonsldei-ably beyond Its

present limit. The Territory of New Mexico was about to be organ,

zed, and it was deemed best to have It include a portion of this district

claimed by Texas; but t<^thls the consent of the State must be obtained.

At the same time it was urgently maintained that since tlie United

States Government had taken possession of the custom revenues, etc.,

formerly belonging to the Republic of Texas, which had pledged them

to secure certain of its securities, that these securities ought to be pro-

Tided for by thb United States itself. To settle both the boundary and

the debt questions, therefore. Congress voted in September, 1850, that

the State should receive $10,000,000 of 5 per cent Government stock

;

but of this amount one-half was to be withheld until all claims against

the Central Government on account of the late Eopublio's debts should

be released. Accordingly, in February, 1852, the State received five

millions in United States bonds. Of this amount and the interest sub-

sequently accruing thereon, $1,425,396 was applied to the payment of

debtsof the late Republic, about $2,800,000 went to the State school

lund and the remainder to the payment of the general expenses of the

State government. The other five millions of bonds the State never

eoelved, it not being able to comply with the conditions concerning the

payment of the old obligations.

Congress had therefore to pass another aot to effect the discharge of

these securities. In accordance with this second act, approved Feb.

28, 1855, 7% millions in cash was appropriated from the United States

treasury and apportioned among the creditors referred to in the pre-

vious act, the State being reimbursed for its expenditures in this direc-

ion. The measure accomplished the purpose Intended, and In 1856

the State Comptroller announced that Texas was out of debt, with a

surplus of over $1,000,000 in its treasury, a permanent 5 per cent

school fund of $2,000,000, and an unappropriated public domain of

100,000,000 acres.

The second chapter of this history dates from the War. Under aot of

Uov. 19, 1866, $125,100 bonds were Issued to pay the floating debt.

iFrom 1867 to 1870, however, a military government was in control, and

no bonds seem to have been issued. But when the civil authorities re-

sumed the reins of government in 1870, much dilBculty was experi-

'Anced in collecting the revenue under the tax laws then in force, and

for several years a floating debt had to be contended with, and bonds

for a considerable amount were issued from time to time to retire the

same. The Indians were troublesome and there were disturbances on

the Mexican frontier; hence frontier defense called for $750,000 bonds.

Pension bonds also for $1,115,000 were authorized by acts of 1870
and 1874. Altogether, on Aug. 31, 1875, the total indebtedness, bonded
and floating, was $5,551,602, including certain debts of doubtful va-

lidity. The Constitution, however, adopted In 1876 provided that no
debt should be created, as more fully set out in an item below. Since
•this provision of the Constitution went into effect the changes in the

debt have necessarily been conUned within narrow limits. Some bonds
ihave been paid, old issues refunded, and a 4mall amount of bonds to

cover dottolenoes in the revenue have been sold. But the result Is that

on Sept. 1, 1890, the total debt of the State was only $4,237,730, an*

of this small sum only $1,220,630 was in the hands of individuals, all

the rest being In the possession of State funds.

. Interest.-—. . Prineipal, .

P. 01. Payable. WKen Due. Oiitttana'f.LOANS-
NAME AND PURPOSE.

Floatlngdebt bonds, 1874, gold 7g
Frontier defense, 1870, gold.

.

7g
do do refunding.. 5

Funding bonds, 1871 6
Redemption State debt,1876,g. 6g
Retiring outstanding bonds,
1879 5

Retiring outstanding bonds ... 4
Revenue deflciency, 1871, g.. 7g

do do 1885.. .. 6

J & J Jan. 1, 1904
M i 8 Aug. 5, 1910

Var.
J & J

J & J
Jan.

3 & 3
July

March, 1892
July 1,1906

July :

Jan.,
Apr.,

,1909
1899
1892
1890

$288,000
298,200
201,000
23,500

1,647,00»

1,068,000
2,630

260,000
200,000

PAR VALUE OF BONDS.—The 5 per cent bonds for retiring out-

standing bonds are $100 and multiples ; the other bonds are nearly all

$1,000 each.

INTEREST is payable ia New York and at the State treasury.

TOTAL DEBT, ETC.—The total debt of the State on May 1 1891

was $3,989,030. The subjoined statement shows the State's total debt

on the first of September of each of the last three years

:

1891.
Total bonded debt $4,237,730
Of which held In State funds ... 3,218,140

1890.
$4,237,730
3,017,100

1889.
$4,237,730
3,017,100

Leaving amount outstand'g.. $1,019,590

ASSESSED VALUATION.-The State's

tax rate at different periods have been as follows:

$1,220,630 $1,220,630

assessed valuation an<

Tear$. Heal Estate.

1891 $577,621,608
1890 409,-522,828
1889 480,135,007
1888 441,076.925
1885 375,890,594
1880 197.167,630
1874 149,793,361

Pers. Prop Total. Taxp. $1,000

3-25

2-25

$292,770,7^9 $870,392,367 $^
282,589,055 782.111,883
249,040.557 729,175.564
240.007,979 681,084,904
245,121,395 621,011,989
114,303,106 311,470,736
94,717,197 244,510,.558

The personal property as reported by this State includes railroa*

property, which In 1891 was valued at $66,628,378, against $62,105,49T

In 1890.

The tax rate In 1890 Includes: State tax, $200; school tax, $1-25.

In addition to these there were State revenue poll tax, $0-50 per

capita and ssbool poll tax $1-00 per capita.

POPULATION OF STATE.—The record of population in Texas U
a r«»ord of large and continuous gains. The State already had a con-

siderable number of inhabitants when it existed as a separate republi*.

Its admission into the Union occurred two days before the close of th«

year 1845 (Congress having passed the Aot of Annexation the preced-

ing Miirch) and the following Census (that of 1850) showed a popula-

tion of over two hundred thousand—212,592. In the decade to 1860

the number was nearly trebled, 604,215 being the Census figure for th»

year last mentioned. Between 1860 and 1870 the Civil War checked

development to some extent, so tliat the rate of growth was much

smaller, and yet the 1870 Census showed an addition for the ten years

of over two hundred thousand, raising the total to 818,579. In the tw»

decades since then the growth has been simply marvellous. From

818,579 In 1870 the aggregate jumped to 1,591,749 in 1880, and to n»

less than 2.235,523 in 1390. It will be seen that there was an absolut*

addition of 773,170 in the 1870-80 decade, and an absolute addition of

643,774 in the 1880-90 decivde. Tlie magnitude of these figures will b»

better appreciated If we say that the addition of 1870-80 was larger

than that of any other State In the Union, while tlie addition for 1880-90

was exceeded only by New York, Pennsylvania and Illinois. Texas bai

advanced in rank In every decade since its admission into the Union, and

in 1890 stood seventh in population among the States, as against

twenty-fifth in 1850. In area it is larger than any other State, being

over five times the size of New York. This, combined with the fact that

the State has a large railroad mileage, that soil and climate are well

adapted for cotton raising and for agriculture generally (the Stat«

already producing very much more cotton than any other State), shows

what the prospects of future development are.

1890 2,235.523 |
1870 818,579

|
1850 212,593

1880 1,591,749 I 1860 604,215 1

In 1860-70 increase was 214,364, or 35-48 per cent; In 1870-80 773,-

170, or 94-45 per cent ; in 1880-90 643,774, or 40-44 per cent.

Of the total population In 1890 492,837 were blacks, which comparer

with 393.384 In 1880. 253,475 In 1870, 182,931 In 1860 and 58,558 In

1850. It will be observed that the proportion of the colored race ha«

gre.(tly diminished, the ratio for 1890 being only 22-04 per cent, against

24-71 per cent in 1880 and larger percentages In previous decades.

BANKS-STATE, NATIONAL AND SAVINGS INSTITUTIONS.
- No State has made greater progress In extending its banking opera-

tions In recent years than Texas. The contrast which an examination

of the statistics of the national banks reveals is most notewortliy. A»

against only 68 banks at the close of 1885 there are now full 211 : , npl-

tal has advanced from less than 7 million dollars to 25'3 Tr-llliom

dollars, and deposits from ll^s millions to 31% millions. Nothinj

could better illustrate the wonderfid Industrial advancement which the

State has made. iqqi.oo . 1885. s-1891-92.-
Naltonal. Stale.

(Der. 24.) (J*)!* 30,'86.)
68 5

$6,901,200 $.563,494
3.309.156 128,955

11,317,937 891,140

Uational. State.

Texas. (Ifar. 1 '92.) (June 30 '91.)

Number of banks.. 211 4
Capital $25,416,600 $475,240
Surplus and profits. 6,353.270 152,527
Deposits. Individ'l. 31,815,633 702,533

From the figures regarding the State banks In the foregoing table, and

which have been taken from the Comptroller of the cnirrency's tabula-

tions, it will be seen that such banks are not very numerous, but the

oiKsrations of the private banks are rather important. The Comptroller

reports 24 of these, having on Juno 30 1891 $1,558,972 capital, $303,-

248 surplus and undivided profits, and .$3,579,659 deposits. Alte-

gether therefore the banking capital of the State is about 2713 railllom

dollars and the deposits 36 mlUion dollars. The Comptroller report*

two savings banks having June 30 1P91 $122,460 capital, $188,96*

surplus and prollte and $384,183 savings deposit*.
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Cities, Cou^fTIEs and Towns
IN THE

STATE OF TEXAS.

ABILENE—Ed. S. Hughes, TreHSurer,
Abilene U iu Taylor County.

LOANS— When Due.
Watkh Bonds—

•s, Ji(:J, *io,r>()()....gopt. 29, isnn
(I'lirt yearly) to Sept. 29, 1900

•s, J\-J, $lO,r>00 Sept. 29, 19O0
(Part seiirly) to Sept. 29, 190.")

•8, JAJ, .•ti8.000....Sept. 29, UMn
(Pint yearly) to Sept. 29, 1915

«9, JJkJ, !i(I2,000....Fel). 13,1912

Interest Ik payable lu New York.
Total debt Mar. 1 1892.. $-11,000
Tax vulimtlon. real 1,'101,9(>1
Ta.K valuation, personal. 79.'i,;tS9

Total valuation l>i91 2.200,:t,'>0
Assessment atiout % actual value.
City ta.x (per!i!l,0()0) l(i.5-50

Average seliool tax 4-00
Population 1890 wan 3,195

AUSTIN.

—

John McDonald, Mayor.
Tills la tUo capital of the State and tlie county seat of Travis County.

Rkfusdino Bo.nds of 1881—
)8, J&J, $12,500 1901
WatbiunoLioht Q()I.I)(1890)

When Due. I

5g.,(J.-J _. .

I
Suljlect to call after June

$900,000..July 1, 1930
o call after June 30,

1910, in numerical order.

•These bonds are part of an Issue

LOANS
CiTv Bonds—

lO.H, J&J, $:t:i,.'jOO Jan. l, 1891
10s, JAJ, 39,000 Jan. 1, 1895
CiTV Bonds of 1884—

•s, J&J, $40,000 July 1, 1904
• WATER AND LIGHT BONDS
•f $1,400,000 authorized in 1890 for the purpose of eonstnicting a dam
•cross the Colorado River, and establishing a complete system •f

water works and electric lighting. Suits are pending In the courts to

^ test the legality of this Issue, and an Injunction has been granted
' restraining the city from collecting the special tax for interest on the
bonds already issued and prohibiting the sale of the remainder.

PAR VALUE OF BONDS.-Most of the bonds are $1,000 each.

INTEREST on the water and light bonds is payable at the National
City Bank, New York City ; interest on the other bonds in New York
•nd Austin.

^ TOTAL BONDED DEBT April 11891 was $1,025,000. A tax of
.". •ne-tiiird of one per cent was levied In 1890 to provide for Interest and
•Inking fund of the water and light bonds.

ASSESSED VALUATION In 1890 of real estate was $6,462,009 ; of
personal property, $2,473,343; total, $3,935,352. Tax rate (per

f1.000), $24-9123; this Including city tax proper, $16-0623 ; State tar,
2-00; Stat« school tax, $1-25; county tax, $5'00. Real estate Is

sessed at " about 50 per cent of its actual value.""

POPULATION In 1890 was 14,575; in 1880 It was 11,013.

BELL COUNTY.
County scat Is Belton.

-W. B. Blair, Treasurer.

LOANS— When Due.
Court House Bonds—
, $70,000
Jail Bonds—
( $25,000
Road and Bridge Bonds—
B $65,000

Total debt (last returns). $160,000
Sinking fund $13,121
Tax valuation 1891. ..$11,514,910
Tax valuation 1890... 10,990,170
County tax (per $1,000) . . .$4-.50

Population 1890 was 33,377
Population 1880 was 20,518

BEXAR COUNTY.—Ed
The county seat Is San Antonio.

LOANS. W>ien Due.
BiiiDGB Bonds—

«8, Apr. 10, $74,500.Apr. 10, 1910
Court Hou.sic Bonds—

Ts, Apr. 10, $4O,(K)0.Apr. 16, 1902
6s, Apr. 10, llO.OOO.May 11, 1911
5s, Apr. 10, 14,000.June 15, 1898
•«. Mar. 10, 240,000.
Gal. Hah. & S. A. Subsidy-

•s. Mar. 1, $270,000.Mar. 1, 1896
Jail Bond:

Froboese, Treas.

Mex. Gulf RR. Subsidy—
68,M&N, $38,000 May 1,1902
Total debt Apr. 1 1892. $816,500
Sinking fund 23,000
Net debt April 1 1892.. 793,.500
Tax valuation 1891 27.000,000
Assessment about ^a actual value.
State & Co. tax (per$l,000). $896
Population 1890 was 49,266
Population 1880 was 30,470

«s, Apr. 10, $30,000.May 11, 1911

INTEREST on the Gal. Jl.ar. & 8. A. subsidy 8 per cents is payable
ky State Comptroller at Austin. Interest on all other loans is payable

San Antonio and New York.

SUBJECT TO CALL.—Tlie bonds of this county are all, or nearly
all, subject to call at county's option.

BROWN COUNTY.—B. G. Sweet, Treas
County scat is Brownwood.
LOANS— When Due.

BiiiDGK Bonds—
6s, Marehl, $7.400... Not. 1,1909

Siihieet to call at county's option.
58, Aiiril,$5,.500 May 15, 1910

Hulijeet to call after toll years.
Court Housk Bonds—

6r. March 1, $35,700. Nov. 1, 1909
Subject to call at county's option.

Bonded debt Apr. 1 1892. .$48,600

INTEREST Is payable In Brownwood.

Tax valuation, real $3,241,9.53
Tax valuation, personal 1,791,178
Total valnatlon 1891... 5,033,131
Assesment about 60 per cent of
actual value.

State ta x (per $1 .000) $1-66
County tax (per $1,000) .... 5-50
Population 1890 was 11,421
Population 1880 wa.s 8,414

CLEBURNE.—B. F. Frymier, Mayor.
This is the county seat of Johnson County.

LOANS- When Due.
CiTV Hall Bonds—

•s, July 10, $6,000 1903
Subject to call at city's option.
School Housk I.mi''m't Bonds—

•», J&D, $40,000 1901-1931
$10,000 In 1901, 1911, 1921 and

1931.

INTEREST Is payable New York.

CORSICANA. ~~

$46,000
1,000

Total debt June, 1891
Sinking fund assets. .

.

Tax valuation 1890 1,61 1,086
Tax rate (per $1 ,0<Xt) : State $3-25

;

county $4-r)0; city $11-20.
Population 1890 was 3,278
Population 1880 was 1,855

F. Stout, Mayor.
Tbls Is the county seat of Navarro County.

LOANS— When Due.
CiTv Hall Bonds—

88 $10.000 1905
•s, 20,000 1907
BEWBB Bonds— '

8« , $20,000 1919
a $500 each.

School Bonds—
88 $10,000 1901
58, 7„500 1919
a BtrkktImprovbmentBond»—

&s, J&J, $30,000 Julf 1,1920

INTEREST, WHERE PAYABLE.-Intcrwit on UieatreetUapror*
ment l>onds I* payable In Now York.

TOTAL BONDED DEBT on February 26, 1801, wa««67,.V)0.

ASSESSED VALUATION In 1890 wa« #2,980,000. City Ux nte
(per $1,000) $1000; county tax $^100: State Uz $3-25; totiU 917-30.

POPULATION In 1890 wa* 6,285; lu 1860 wa* 3,373.

EJaLLAS.—W. C. Connor, Mayor.
Tills Is the county seat of Dalluii County.

LOANS— When rhie.
Dallas X WiniiTA BR. 1874—

10s. JAI), .$71,000 ...June, ISO-l
IJR.WN Bonds 1883—

6s, MAN, $:10,OOO....NOT., 1013
Funding Bonds—

10s, J&l), $28,000....June, 1805
10s, A&O, 11, 100. ...Oct., 1896
8s, M&8, 27.r.00....8ept., 1904
6h, A&O, 100,000.... Apr., 1917
58. J&J, 200,000. . . .July, 1931
SKWKRAGK iMl-ROrEMENT GuLD
Bonds 1890—

58, J&J, $150,000 July 1, 1920
Suiijcet to call.

5a, J4D, $1 .W,(K)0 June, 1931
Suliject to call.

StrektJmi-rovbment Bonds—

»V2»'68, J&J, «200,OOO....Julr.
IKXA* k Pacific BR. 1874 -

78, A&O, $85,O0O Apr, 1004)
Watkr Hiirii.r 18»4-'9l—

0«,J&D, 95.00O....I>re., 1914
Ss, J&J, 100,000...July, 101 T
5«,J&J, 200.000...July 1, 192
58, J&J, 66,000...Jan., 1921
58. J&D, 100,000. .. June, 1081
Water Work* 188'.!—

e«,J&J, $100,000. .. Jan., 1902
KatI Dalla*.

Construction & iMPBOTEiuair
Bonds— ._,

68, l&J, $15.000 July, T« e
68, J&J, 40,000 July, 1016
68,J&.T, 1.5,000 July, 101

»

PDitLic School BuiLD'o BuNiMt—
6s, J&J, $15,000 July, 101810s, F&A, $2:t,(K)0. . . .Sept., 1893

5g, F&A, 200,000.... Aug., 1928

INTEREST-WHERE PAYABLE.-Interest on all the 10 per cent
konds, except the Dallas & Wichita Issue, Is payable at Dallas: on the
Dallas & Wichita and the Texas & Pacific Issues, at Auxtlu, Texas, by
State Comptroller, on the East Dallas bonds due in 1016, at St Ix»la ,

Mo. On all ether loans Interest Is payable In New York, and on tb*
street Improvement Ss due in 1928 and 1920 and tbe sewenuce Improv •-

ment due In 1920 both In New York and in lA>ndou.

TOTAL DEBT, Etc.—On January 1 1892 the city's total bonded
debt was $1,949,600. The suUloined statement shows the city's bondeA
debt, the sinking fund held by the city against theaame, the water
debt, and the city's floating debt In each of the last two year*.

Total city bonded debt (Includ. water debt)
Floating debt do do
East Dallas bonds

1801.
.$1,409,600

121,310
85,000

1890.
$1,083,600

225,580

$1,300,18 »
361,00 »
21,00»
67,26*

Total debt »1,705,9'0
Water debt (bonds) Included abore 627,000

do notes do 60,000
Annual Interest charge (city bonds) 03,160

The city owns property valued at $1,200,000. In February, 1801, •
plan for Issuing $1,500,000 new bonds was said to be under ooDslder-

atiim

WrtTER WORKS.—In the year 1880-01 total eollootlons for water
sirvice were $36,392; credit for water supplied city $16,028; total-

credits $72,421 ; operating expenses $53,389 ; net credit $10,032. Th •
water works have of late been extensively Improved and enlarged.

ASSESSED VALUATION.—The city's asmaaed Taluatlon and Ux
rate have been as follows

:

Pertonal
Years. Heal Estate. Property.
1891
1890
1889
The tax rate In 1890 Includes, city tax proper $15,000; State tas

$;j-25 ; county tax $500.

POPULATION.—In 1890 population was 38,067; U> 1880 it wa»
10,358.

total Auetted
Valuation.
$32,000,000
33,000,000
23,000,000

Bale of Tar
per $1,000.

23-25

DENISON.—N. S. Ebnst, Treasurer.

68, J&J, $20,000 Apr., 100»
Skwer Bonds—

5s, J&J, $60,000 Jan., 192 »

This city is In Grayson County.

LOANS. Wheti Due.
School Bonds—

10s, J&.I, $25,500 Jan., 1894
6s, J&J, 30,000 Apr. 1904

INTEREST Is payable by the Ninth National Bank of New York City

TOTAL BONDED DEBT on Jan. 1 1802 was $135,50a Tbe elty

owns property valued at $.15."),000.

ASSESSED VALUATION.-In 1891, $4,600,000; total tax rat»
(per $1,000) $20-50, IncUidinK State tax, $3-00, county tax, $5-00. olty

tax $12-50. In 1890, $4,400,3-27; total tax rate (per $1,000), $20-75
In 1889, $2,815,978. Real estate Is assessed at " about one half Ita

actual value."

POPULATION.-In 1800 It wa« 10,058 ; in 1880 It wa» S,»7«.

EL PASO.

—

Richard Coples, Mayor.
Tills is the county seat of El Paso County.

LOANS.— irA«» Due. I Water Bonds—
CiTV Bonds. $75,000

.$95,000 I

TOTAL BONDED DEBT at date of Ian returns wa« $05,000, wltb-

$75,000 water bonds authorized; floating debt $10,000. Total rain*
of property owned by city $15,000.

ASSESSED VALUATION In 1890 was $5,500,000; tax rate (per
$1,000) $14-80; county tax, $7-00; State tax, $3-25; total, $25-00.

POPULATION In 1890 waa 10,338; In 1880 was 736.

ELPASO COUNTY.—R. C. Liohtbody, Treae.
Connty seat Is El Paso.

LOANS- When Due.
Court House Bonds—

-s. $112,000
Otner bonds $62,100
Total debt (last returns). $161,000
Biuklug^md 10,000

Tax Taluatlon I891...S10.877.44»
Tax valuation 1890... 9,304.107
County tax (per $1,000) $7-0*>
State tax (per $1 ,000) 3-26
Population 1890 was. 15,67*
PopuUtlon 1880 was. 3^45

FALLS COUNTY
^'ounty seat Is Martin.

H. MiLLBB, Treasarer.
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LOANS— T^l^n Due.
CoUKT HOUSN AND BKIDOE8—

6s, Apr. 10, $92,592 20 > ears
Subject to call at county's option.
Interest paj'able iu Austin.

Totai debt Jan. 1 1892... $92,,592
Tax valuation, real 5,209,505

Tax valuation, personal.!?2,640,805
Total valuation 1891... 7,856,310
Asrtessmont about '^ actual value.
State tax (per $1,000) $1-66
County tax (per $1,000) 6-25
Average school tax 1'25
PopiUation 1890 was 20,706

FORT WORTH.—J. P. Smith, Mayor.
This city is tUo county seat of Tarrant County.

LOANS— W/ienJ>ite.
Ft'NKiNG Bonds-

88, J*.I, $275,000 Jan. 1, 1920
6», JAJ, 175,000 Jan. 1, 1922
HlOlI SCHOOI,

—

6s, JAJ, $90,000 1920
b 8EWEK Bonds

S, g., M&N, $125,000..May 1, 1940

Street and Seweb Bonds—
78, MAS, $96,000 1904
78, M&N, 158,000 1912

Subject to call in 1892
Genekai. Impovement—

5 g, M&S, $300,000 . ..Mcli. 1, 1921
6 Wateh Bonds -

5, g., M&N, $100,000..May 1, 1920
6, g., FdtA, 650,000. .Feb. 1,1922

6 $1,000 each.

PAR VALUE OF BONDS.—Recent loans have been issued In $1,000

pieces.

./., j^TEREST is payable in New York City.

! »' Gold BON DS.—AU bonds are payable in gold

" TOTAL DEBT Etc.—The subjoined statement shows Fort Worth's
total bonded and floating debt on the 21st of March of each of the

years indicated.
1892. 1891. 1890.

Total bonded debt March 21 $1,719,000 $844,000 $619,000
Floatingdebt 59,048 84,271

Total debt
Cash in treasury.

Net debt on March 21.
Water debt

$903,048
69,164

f
833,884
100,000

$703,271

Six per cent 30-ycar water bonds were recently sold by this city at

lOl'SO. The details of the loan are given in the table above.

The city owns property valued at $201,500.

DEBT LIMITATION.-The city's debt is limited by the city's charter

of March 20 1889 to 6 per cent on the taxable values as shown by the

rolls.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate have been as follows

:

Jteal Estate.Jean.
1891
1890 $16,-502,625
1889 11,243,727

Pertonal
Property.

Assessed Tax Rati
Yaluation. per $1,000.

$23,944,987
21,306,785 $20-55
15,958,870 21-55

?4,804,160
4,715,143

The tax rate in 1890 Includes city tax proper, $10-80 ; county tax,

$6-50; State tax, $3-25; total, $20-55.

POPULATION.—In 1890 it was 23,076—as returned by the dty
enumerator, 30,(XK) ; in 1880 it was 6,663.

GAINESVILLE.—B. S. Bkooks, City Treas.
This is the county seat of Cooke County.

LOANS— When Due.
Cixr Hall Bonds—

Ob, man. $6.500 May 1, 1904
Funding Bonds -

68, A&O, $10,000 Oct. 1,1900
BoHooL Bonds—

6s, A&O, $16,000 Apr. 1, 1916
Sewekaoe a ST.1EET Imp.—

6s, AAO, $10,000 Apr. 1,1919
68, AAO, 30,000 Oct. 1,1941
Interest payable in St. Louis.

Bonded debt Jan. 1 1892. .$72,500

Floating debt 82,000
Total debt 74,500
Sinking fund 6,860
Net debt 67,640
Tax valuation, real 2,206,660
Tax valuation, personal. 1,354,775
Total valuation 1891.... 3,561,435
State tax (per $1,000) ... $2 90
County tax (per $1,000) 5 00
City tax (i>er $1,000).... 7 00
Average school tar 5 00
Population 1890 was 6,563

GALVESTON.—K. L. Fulton, Mayor.
Galveston is tlie county seat of Galveston County. The city has sold

$250,000 of the $1,240,000 loan authorized this year. See V. 53, p. 978.

LOANS— When Due.
FiKE Dei'abtme.>jt Bonds—

lOs $4,200, past due
Limited Debt

58, J&D, $50,600 1931
Subject to call after 1901.
Purchase Block 321-

8s, M&8, $35,000 1893 to 1903
($3,500 due each year.)
Water Works A Street Imp.—

58, JAD, $500,000 1928
Subject to caU after 1908.

5s, $250,000 1932

6b, JAD. $349.600 1920
Sulycct to call at city's option.

58, JAD. $468,800 1925
Suliiect to call after 1895.

5s, JAD, $431,000 1928
Subject to call after 1898.

PAR VALUE OF BONDS.—The limited debt bonds are $100 and
multiples thereof.

I NTEREST- WHERE PAYABLE-Interest is payable In New York
and Galveston. All coupons are tax receivable.

TOTAL DEBT, SINKING FUNDS, ETC.—The subjoined state,
ment shows Galveston's total bonded and floating debt and the sinking
fund held by the the city against the same, on the first of December
1890 and the ttrst of March 1892.

^ , , ^ ^ , . Mch. 1 '92. Dec. 1 '90.
Total bonded debt (including water debt) $1,839,200 $1,887,200
Floating debt (interest accrued, etc.) 49,430 64,768

... ^i^^i*®!"'-. $1,888,630 $1,951,968
Sinking fund, Ac $416,392 440,419

Net debt $1,472,238 $1,511,549
In addition to the sinking fund, as given above the city own

022,200 of wharf company stock and $6,930 of City Railroads
stock (the income of both pledged to secure its limited debt 6
per cent bonds), a water works plant valued at $450,000, an electric
liglit plant and public market valued at $46,180, etc., etc., the total
value of its public property being $1,955,560. In 1891-92 the wharf
company stock yielded $37,332.
The sinking fund receives yearly an amount equal to 2 per cent of the

«atstanding bonds. The ordinance respecting the limited debt bonds
provided that their Rinktng fund income should be invested in bonds of
the State of Texas or In bonds of the United States.
DEBT LIMITATION.—The city can Issue bonds only with legisla-

Uve authority and is forbidden to make loans for railroad aid.

ASSESSED VALUATION.—The city's assessed valuation and tax
rate hare been as follows:

Pertonal Total A u'd City Tax
Tears. Real Estate. Property. Valuation, per ^LOOO
1891 $17,618,035 $5,363,103 $22,981,138 15-00
1890 15,970,9,35 6,062,899 21,033,834 1500'
1889 15,649,695 4,619,635 20,314.334 1500
1881 17,625,862
In addition to the city tax ae »l>ove there was in 1891 a school tax

of $2 00 (per $1,000), and a State and county tax of $8-25, making th»
to:taI tax (per $],000)y $25-25.

POPULATION in 1890 was 29,034; in 1880 it was 22.248; la
1870 it was 13,81»-

GALVESTON CO.—Jas. S. Water, Treag.
County seat is Galveston.

LOANS- When Due.
Gulf Col. A 8. Fe RR.—

68, MAN, .$352,000... May 1,1902
Bonded debt Feb. 1 1892. $356,640
Floating debt 47,741
Total debt 404,381
Sinking fund 79,610
Net debt Feb. 1 1892 324,771

INTEREST is payable in New York and Galveston.

Tax valuation 1891. ..$25,905,100
Aasosameut about "a actual value.
State tax (per $1,000) $1-66-
County tax (per $1,000) 5'50
Average school tax 1-25
Population 1890 was 81,47»
Population 1880 was 24,12X

HARRIS COUNTY.—Albx. McGowan, Treas.
County seat is Houston.

LOANS— When Due. Total debt (last ret'us) . $111,000-
Court House Bonds— Tax valuation 1891 ....22,394,990

68, annually, $68,000 Tax valuation 1890 18,657,832
Road, Bridge, Etc., Bonds— County tax (per $1,000) 1891.$5-00-

68, annually, $43,000 Population 1890 was 37,249>

HARRISONICO.—R. P. Littlejohn, Treas.
County seat is Marshall.

LOANS— When Due.
Court House Bonds—

-s, $51,700
Compromise Railroad Bonds—

-s, $166,500

Total debt aa*t returns)..$240,800
Tax valuation 1891.... 4,118,038
County tax (per $1,000) 89-90
Population 1890 was 26,721
Population 1880 was 25,17T

INTEREST and sinking fund payments on compromise railroad

bonds are made by State Comptroller.

HOUSTON.

—

Hekry Scherffins, Mayor,
This city is In Harris County.

LOANS— When Due. H. T. A B. RR. Bonds—
8s, JAJ, $27.500 Jan. 1,190*

J. H. Stevens Bonds—
8s. JAJ, $23,000 Jan. 1,1903
Market House Bonds—

88, JAJ, $109,000 July 1, 1916
New Series Bonds—

lOs, JAJ, $20,600 July 1,1901

Compromise Bonds—
68, JAJ, $500,000 July 1,1918
58, JAJ, 500,500 July 1, 1918
Consolidated Bonds-

68, JAJ, $4,400 July 1,1906
Funding Bonds—

68. JAJ, $523,000 July 1, 1912

INTEREST-WHERE PAYABLE.-Interest on the compromls«
58 and 6s is payable at the Union Trust Company, New York City;

interest on the funding 68 at the American Exchange National Bank,
New York City ; others also in New York (3ity.

TOTAL DEBT, Etc.—The city's bonded debt July 1 1891 was
$1,708,000; floating debt, $34,846; making a total of 1,742,846.

ASSESSED VALUATION.—The assessed valuation (about H ac-

tual value) for 1891 is $15,776,449. In 1890 It was $12,946,485; 1b
1889, $10,366,553.

TAX RATE (per $1,000) in 1891 was $20'00 for all purposes; la

1890 it was divided as follows ; city tax $2000; county tax $5-00;
State tax $3-25; total $28-25. One-half of the tax raised in 1891 1*

pledged to pay interest.

Receipts from all sources In fiscal year ending Dec. 1, 1889, $145,-
041; disbursements $135,043 ; balance in treasury Dec. 1, 1889, $21,-
634.

POPULATION In 1890 was 27,557n; in 1880 was 16,513 ; In 187»
was 9,382.

JONES^CO.—Theo. Bland, County Treasurer,
County seat is Anson.

LOANS— When Due.
Court House Bonds—

88, Apr. 10, $28,000. Mar. 31, 1900
88, Apr. 10, 500.Jan. 5, 1901
7s, Apr. 10, 2,200.Sept.l8, 1899
Funding Bonds—

68, Apr. 10. $10,000.Aug. 26, 1909
Jail Bonds—

8s, Apr. 10, $5,000.Mar. 25, 1901
Road and Bridge Bonds—

88, Apr. 10, $l,.500.Jan. 10, 1895 i

6s, Apr. 10, 4,500 Nov. 14, 1911
|

OPTIONAL.—The bonds Issued by this county are aU subjaot to ea
at any time.

INTEREST on the funding bonds is payable in Galveston; on tb*
6 per cent bridge bonds in Austin; on all other bonds In New York, St.

Louis and Paducah, Ky.

Valuation, tte.

Bonded debt Jan. 1892. $51,70O
Floating debt 2,499
Totaldebt 54,193
Tax valuation 1891.... 2,628,864
Assessment about ^5 actual value.
State tax (per $1,000) $2-95
County tax (per $1,000) $6 50
Population 1890 was 3,797
Population 1880 was 646

KAUFMAN CO.—

C

County seat Is Kaufman.
LOANS— When Due.

Court House Bonds.
6s, Apr., $43,000 . . . .Apr. 10, 1901
Subject to call at county's option.
Road and Bridge Bonds.

6s, Apr., $9,000... Apr. 10, 1909
Subject to call at county's option.

Bonded debt Apr. 10 1892. $52,000

S. Baldwin, Treasurer.

Floating debt $17,300
Tot il debt 69,300
Sinking fund 8,000
Net debt Apr. 10 1892. . . 61,000
Tax valuation 1890 6,889,14»
State tax (per $1,000) $3-25
County tax (per $1,000) 6-75
Population In 1800 was 21,S9»

INTEREST on the railroad bonds is payable in Kaufman; on th*
court house bonds in Kaufman and Austin, Tex.

LAMAR CO.—John
County so»t is Paris.

T. Heklet, Treasurer..
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LOANS— When Due.

Bkiixik Bomds—
8«, Aiir. ^fl.iKK) Apr. 10, 1S08
en. Apr, 3,(H)0 Apr. 10, ISIW
6n, Apr. '2,000 Apr. 10, 1800
Cdukt lliinoB Boirim—

•n, JAI), r-!l,A0O..,limo 10, 1804
69, Apr, l-2,,'iOO..Apr. 10, 1904
Jail Bonds—

Sb, Apr. 8,000. Apr. 10, 1897

Bluklnx tund (13.961
Netdebt Jan. 1.1892.... 38,439
Tax valuation, real 8,3IS.41t
Tni vahiatlou, pvr«onal . 3,349,°277
Total valuation 18«1...»,«U4,6S8
AnHeflHiiivnt ubuul 'Jg actual valu«.
Htate tax (pur $1,000) /. .«lti7
County tax (per *1,000) $4 75
AveraK« Hchoul tax 1'25
Population In I8U0 was....37,302

Total Selit Jan. 1 189^....?52,000

INTEREST payable at ParlB, Tex., and In New York.
AU loans of tliln county are subject to call with tbe exception of the

Court Uouae bontlii.

LAREDO.—C. A. McLain, Mayor.
Tills la the county scat of Webb County.

Tax valuation 1891 $2,405,870
Tax valuatlonl880 1,816.020
City tax per *1,000 $7-50
Population 1890 was 11,319

LOANS— UTitH Vue.
CiTT Bonds—

fls. J&J, $70,000 ... .July 1,1913
Total debt Mar. 15 1892... $70,000

INTEREST is payable in Now York City.

PARIS.—M. J. Hathaway, Mayor.
This is the county seat of Lamar County.

LOANS When l>ue.
CjTV Pkison a Fibe Dei-.-

<s, JJtJ, $9,000 Nov. 10, 1938
Bubjc-ot to call after Nov. 10, 1898
SrUKKT IMPROVKMKNT—

»s, JiJ, .¥.')0,000 Oct. 1, 1929
Subject t<> call after Oct. 1, 1909

88, JAJ, $25,000 June 2,1930

CiTV Debt Bonds—
68. J.tJ, $10.000 Feb. 1,1912
Subject to call after Feb. 1, 1902
Watkb Wdkks Bomds—

6s, J&J, $(iO,000 Apr. 1, 1937
Subject to call after Apr. 1, 1912

68, J^J, $23,000 Oct. 15, 1937
Subject to call after Oct. 15, 1912

INTEREST Is payable at the Fourth National Bank, New York City
on Jauuary and July 10.

TOTAL BONDED DEBT April 1, 1891. $177,000 j floating deh<
$12,500 ; Blnklu^r fund assets, $12,000 ; net debt, $177,500 ; water debt
Included in total debt, $83,000. Total value of property owned by city

9188.000.

ASSESSED VALUATION in 1890 of real estate was $2,635,000 ; pe»-
•onal property, $1,350,000; total, $3,985,000; tax rate (per $1,000),
•ity tax, $1100; county tax, 5-00; State tax, $3-25 ; total, $19-25. M
1889 total assessed valuation was $3,891,000.

POPULATION.—In 1890 it was 8,254; in 1880 it was 3,980.

RED RIVER COUNTY.—H. 0. HooKS,Trea9.
County seat is Clarksville.

LOANS.- When Due.
CoUKT House Bonds.

$6, Apr., $3,000 Apr., 10, 1894
68, Apr., 39,000 Apr., 10, 1894
Jail Bonds.

63, May, $18,000....June 15, 1893
6s,May, $3,000.... Apr. 11, 1904
•s. May, $5,.500. . . .May 13, 1904

Total debt Jan. 1 1892. $68,500
Tax valuation, real 8,100,830
Tax valuation, personal 1,914,805
Total valuation 1891... 4,015,635
Assessment about ^ actual value.
State tax (per $1.000) . . ,$2-91
County tax (per $1 ,000) 6-50
Population 1890 was 21,453

SUBJECT TO CALL.—All the loans are subject to call before ma'
urity.

INTERESTlspayablepartly In St. Louis and partly in Austin and
Paris.

SAN ANTONIO.—Ferd. Herff, Jr., Troaa.
This Is the county seat of Bexar County.

„ LOANS— When Due.
Bridob Bonds-

SB, semi an., $50,000.8ept.l5,1920
Subject to call Sept. 15,1910.

City Hall, Etc. (1888)—
Ss.seiui-an., $1.50,000. Aug. 1, 1917

Subject to call Aug. 1, 1897
Electbic Fire Alarm System-

88, seml-an.. $23.000. Sept.15, 1920
Subject to call Sept. 15,1910

JuDOME.NT Bonds-
OS, 8eini-an., $51,000. May 1, 1902
Pboi'Ebtv Condemned, Etc.—

5s, semi-an., $75,000 8ept.l5,1920
Subject to call Sept. 15,1910

Public iMPBovEiwENTs-
7», semi-an., $10,000. Sept. 15,1893
6s, ««ml-an.. $50,000.Aug. 1, 1908
Subject to call after Aug. 1, 1898

6«. acuil an., $.')0,()(>0.May 1, 1915
68.Benii-uu.. ^.'lO.OOO.Aug. 1, 1916
Subject to call after Aug. 1, 1896

e», Bcnii-an., $.'i(),OOO.July 1,1917
Subject to call after July 1, 1907

INTEREST-WHERE PAYABLE.-mterest is payable at Treas-

rer's oBlce in 8an Antonio or at the Fiscal Agency in New York.

TOTAL DEBT, SINKING FUNDS, Etc.- The subjoined state-

nent shows San Antonio's total bonded debt and tlie sinking fund held

by the city against the same on the llrst of February 1892, and on the

rst of March 1890.
1892. 1890.

Total bonded debt $1,223,500 $907,500
Sinking funds (city's bonds) 54,000

Ketdebt
Floating debt

.

68, semi-an., $50,000. July 1, 1919
Subject to call after July 1, 1909
Kefundino Bonds-

OS, semi-an., $42,.500. Jan. 1, 1896
6s, semi-an., 40,000. Sept. 1, 1901
Subject to call Sept. 1, 1891

58. semi-an.,$50.000.8ept.l5, 1905
School Buildings. Etc.—

58, semi-an.,$50,000. Sept.15, 1920
Subject to call Sept.15, 1910
SxDBWALK Bonds-

6s, semi-an. ,$10,000. Nov. 30, 1931
Subject to call Nov. 30, 1921

58, aeml-an., $10,000.July 1,1919
Subject to call July 1, 1909

58, seml-an., $10,000. Sept.15. 1920
Subject to call Sept.lS, 1910
Stbkkt Improvement Bonds—

08. Bemi-an.,$50,000. Nov. 30, 1931
Subject to call Nov. 30, 1921

58, 8emi-an.,$250.000July 1, 1919
Subject to call July 1, 1909

58, semi-an.,$50,000. Sept.15, 1920
Subject to call Sept.15, 1910

The sinking fund reoelrea yearly an amount equal to 2 per cent of tbe

•tslanding debt.

The city owns property ruined at 9877,880.

ASSESSED VALUATION.-The city'* auoHed raluatlon ("aboat
60 per ueut cash value") and tax rate have been a« follows

:

Pertonal Total Afeued CUjf ToM
Tear: Real Btlale. Properly, etc. raiaalUtn. per $1,000.

1891 $23,780,725 9«,a74,760 $30,788,485 $1405
1890 21.6-10,720 8,080,230 27,620,080 ll-OO'
1889 16,245,275 8,134,.5S0 21,370,828 ll'Sa
1888 13,627.571 4,702,413 18,410,084 11-00
1887 12,851,858 4,4-t'2.340 17.203.808 12-00-

1880 6,247,858 2,188,701 8,430.556 lO-OO"
1870 3,518,065 3,818.005 ft-0»

The iwrsonal property in 1880 Include* personal property, $1,86S.-

210; moneys, etc., $1,698,825; merchandise, $1,572,515.

POPULATION.—In 1800 population wa* 37,673 ; In 1880 It

20,550.

SHERMAN.—J. W. Levy, Mayor.
Shcnnau is the county seat of Grayson County.

Illl>BUTEI(BKT BOWDS—
6s $18,000 }***

Subject to call after MOO'
Watbr Wobkr Bond*—

6*. A&O, $63,000 1»8«
BuhJect to call In 1M«

LOANS— WTien Due.
FONDINd l-'LOATINO DEBT-

Ss.May, $-.22,988 May, 1805
Subject to call at city's (iptlou.
Houston & Tkx. CKNT. Ry.—

•s, AAO, $'3t,776 1804
Texas A Pacific Rt.—

6s, AAO, $54,780 1004

INTEREST-WHERE PAYABLE.-Interest on the water bond*

U

payable at the Bank of the Republic, New York City ; on the railroad

bonds by State Comptroller at Austin ; on the funding bonds at Bhennaa
TOTAL DEBT, Erc.-The total bonded debt June 22. 1801, waa

$234,000; bonds in sinking fund canceled $60,240; netdebt $173,700:

floating debt $11,000. Tbe bonds In the table are given lea* tba

amounts in tbe sinking fund canceled. The total debt on Sept. 1 1801

was $185,880.

ASSESSED VALUATION In 1891 was $4,966,334; InlSOOitwaa
$2,817,000. Total tax rate (per $1,000) $11-00. Real estate In 180*
assessed at " about 60 iier cent of It* actual value."

POPULATION in 1890 wa* 7,335; in 1880 wa* 6,003.

TRAVIS COUNTY.—Ed. Anderson, Treas.

$853,.%00
Nil.

County seat is Austin.

LOANS— When Due.
Bridge Bonds—

6s. Apr. 10, $73,OOO.June 16, 1006
68. Apr. 10, 5,000. Dec. 6,1908
68, Apr. 10, 10,000. Dec. 22, 1908
68, Apr. 10, 10,000. Feb. 12,1009
68, Apr. 10, 15,000.June 6,1899
68, Apr. 10, 22,000. July 6,1909
69, Apr. 10, 11,000. May 17,1910

S«,Apr. 10, $9,000. Ang. 13, 101*
6s, Apr. 10, 10,500.Not. 15, lOOO
Court House «nd J«il BoKoe—

7s, Apr. 10, $4.000... Feb. 13. 189»
Total debt (last returns) . .•160.800-
Tax valuation 1891. . ..16,135jS70
County tax (per $1,000) Wl-92
Population 1890 was 36,*2a-
PopulaUon 1880was 27,028

INTEREST is payable in Austin, Tex.

VAL VERDE CO.—W. W. Feekmak, Trew
County seat is Del Rio.

LOANS— When Due.
Bridge Bonds—

6s, Apr. 10, $5,000 ..Apr. 10, 1000
CouBT House Bokds—

6s, Apr. 10, $37,500..Feb. 10, 1002
Jail Bonds—

6r, Apr. 10, $5,765 ..July 21, 1901
Interest payable at Austin, Tex.

Bonded debt Jan. 1 1892... $48,265

YalucUion—
Tax valuation, real $1,331,6«»-
Tax valuation, person'l. 1,812,373
Total valuation 1891... 3,144.03S
Asseaxment Is >« to % act. valuO

State tax (per $1.000) $2-01
County tax (per $1,000) 5'50
Average school tax 1-50
Population in 1800 wa* tJtH

AU bonds are payable at tbe option of the county.

TAX FREE.—All bonds issued by thl* county are exempt ttom
taxation.

"WACO.—C. C. McCuLLOCH, Mayor.
This city Is in McLennan County.

5s, J&J, $40.000. Jul7 1, 1021
Btrkkt Bond*—

es,J&J. $25.000 Jan.l5, 1007
58. A*0, l.'W,O0O. Oct. 1,1010
5s, MAS, 100,000 Sept. 1, 102O-
58. JAJ, l.">0.000. July 1,1021
Waco * N.W. RB.—

6sA Sa, MAN, $42,000

LOANS- When Due.
City Hall Bonds—

6s, AAO, $55,000 Oct. 1, 1007
Fumdino Bonds—

8s, JAJ, $40,000 July 1,1919
5s, JAJ, 40,000 July 1,1021
Sewer Bonds—

68, JAJ, $20,000 Jan. 15, 1907

TOTAL BONDED DEBT March 1 1892 was $662,000; floating

debt $10,000; total debt $672,000. Sinking funds, $65,000; net

debt March 1 1802 $607,000. Total value of property owned by city

$361,114.

ASSESSED VALUATION In 1802 wa* $10.641.814 ; In 1800, $8,-

337.951 ; in 1889. $6,757,586. State and county tax rate in 1802 (per

$1,000), $3-30; city and school tax, $16-80; total, $20-10. City tax

rau> In 1890 (per $1,000), $16-80 ; county Ux. $3-40 ; State tax. $1-00;

total, $21-80. Property is a**e*aed at one-half of It* actual valnei.

POPULATION.—The population In 1800 wa* 13,007; la 1880 wa»
7,105.



174 mttx. Vol. LIV.

GENERAL INDEX
TO

STATES, CITIES, COUNTIES AND TOWNS GIVEN IN SUPPLEMENT!

Aberdeen, 8. D 115
bilciie, Texas 171

AbiiiKtoy, Mass 20
Ada Ooiiuty, Idaho 130
Adair County, Mo 110
Adams, Mass 20
Adams Comity , 111 00
Adams County, Miss 166
Adams County, Neb 117
Affawam, Mass 20
Akron, Ohio 76
Alabivma 163
Alameda, Cal 138
Alameda County, Cal 138
Albany, N.Y 43
AHuiny County, N. Y 44
AVuany County, Wyo 129
Albert Lea, Minn 102
Albion, Mich 95
Alexander County, 111 90
Alexandria, N.Y 44
Alexandria, Va 147
Allegheny, Pa 63
Allegheny County, Pa 65
Allen County, Kan 122
Allen Comity, Ky 152
Allen County. Ind 85
AUentown, Pa 65
Alliance, Ohio 76
Alton 111 90
Altoona, Pa 66
Alturas County, Idaho 130
Amesbury, Mass 20
Amherst, Mass 20
Amsterdam, N. Y 44
Anderson, Ind 85
Anderson, S. C 159
Anderson County, Kan 122
Andes, N. Y 44
Andover, Mass 20
Annistou, Ala 164
Ansonla, Conn 37
Ajiache County, Ariz 136
Arapahoe County, Col 132
Archbald.Pa 66
Arizona Territory 135
Arkansas 168
Arkansas City, Kan 122
Arlington, Mass 20
Armstrong County, Pa 66
Aabury Park, N. J 58
AshevUle, N. C 157
Ashland, Ky 152
Ashland, Pa 66
Ashtabula, Ohio 77
Astoria, Ore 142
Atehison, Kan i...l22
Atchison County, Kan .122
Athens, Ga 161
Athol, Mass 20
Atlanta, Ga 161
Atlantic City, N. J 58
Attleboiougli, Mass 20
Auburn, Me 10
Auburn, N.Y 44
\ugusta, Oa 161
Augusta, Me 10
Aurora, 111 90
Aurora, Neb 117
Austin, Minn 102
Austin, Tex 171
Avondale, Ohio 77
Ayer, Mass 20

Baltimore, Md 73
angor. Me 10

Baraboo, Wis 99
Barber County, Kan 122
Barnes Comity, N. D 114
Bane, Vt 17
Bartholomey County, Ind 85
Bath, Mo 11
Baton Rouge, La 167
Battle Creek, Mich 95
B.ayCity, Mich 95
Bay County, Mich 95
Bayonne, N.J 58
Beardstown, 111 90
Beatrice, Neb 118
Beaver Falls, Pa 66
Beaver Head County, Mont 127
Becker County, Minu 102
Bedford, Va 147
Belfast, Me 11
Bell County, Tex 171
Bellaire, Ohio 77
Bellefontaine, Ohio 77
BeUefonte, Pa 66
Belleville, 111 90
Belleville. N. J 58
Belmont, Mass 20
Belmont County, Olilo 77
Bent Coimty, Col 132
Benton County, Mo 110
Bergen County, N. J 58
Berkeley, County, W. Va 151
Berkshire County, Mass 21
Bernalillo County, N. M 135
Bernards, N. J 58
Beverly, Mass 21
Bexar County, Tex 171
BigRaiiids. Mich 95
Bingham County, Idaho 130
Binghamton, N. Y 44
Biriningliam, Ala 164
Birmingham, Conn 37
Bismarck, N. D 114
Blair, Neb 118
Blali County, Pa 66

Bloomfield, Conn 37
Bloomingtou, 111 90
Bloomsburg, Pa 66
Blount County, Tenn 155
Blue, Mo 110
Blue Earth County, Minn 102
Bolivar County, Miss 166
Boone County, Neb 118
Boonville, Mo 110
Botetourt County, Va 148
Boston, Mass 21
Boulder, Col 1 32
Boulder County, Col 133
Bourbon Coimty, Kan 122
Bowling Green, Ohio 77
Bozeman, Mont 127
Bradford, Mass 22
Braiuerd, Minn 102
Braintrec, Mass 22
Braxton County, W. Va 151
Brazil, Ind 85
Bridgeport, Conn 37
Bridgetou, N.J 58
Bristol. Conn 37
Bristol, E. 1 33
Bristol, Va 148
Bristol County, Mass 22
Brockton, Mass 22
Brooke County, W. Va 151
Brookline, Mass 22
Brooklyn, N. Y 44
Brooklyn. Ohio 77
Brown County, Kan 122
Brown County, Tex 171
Brunswick, Ga 162
Brunswick. Me 11
Buchanan County, Mo 110
Bucks County, Pa 66
Bucksport, Me 11
Bucyrus, Ohio 77
Buffalo, Mo 110
Buffalo, N.Y 45
Buffalo County, Neb 118
Buncombe County, N.C 157
Burleigh County, N. D 114
Burlington, Iowa 100
Burlington, N. J 58
Burlington, Vt 17
Burlington County, N. J 58
Burrillville. K. 1 34
Burt Coimty. Neb 118
Butler County, Neb 118
Butler County, Ohio 77
Butte City, Mont 127
Butte County, Cal 138

Cairo, 111 90
alais, Me 11

Calaveras County. Cal 138
Caldwell County, Ky 152
California 137
Calumet, Mo 110
Callaway County, Mo 110
Cambria County, Pa 66
Cambridge, Mass 22
Cambiidgo City, Ohio 77
Camden, Me 11
Camden, N.J 58
Camden County, N. J 59
Campbell County, Va 148
Canton, Mass 23
Canton. Ohio 77
Canton Village, N. Y 46
Capo Girardeau (city) Mo 110
Cape Girardeau (town'p) Mo. .110
Cape May, N.J 59
Carbon County, Wy 129
Carlisle. Va 66
Carroll County, N. H 13
Cascade County, Mont 127
Cass County, Iowa 106
Cass County, Neb : 118
Cass County, N.D 114
Cass County, Mo 110
Catasauqua. Pa 66
Catskill, N. Y 46
Cayuga County. N. Y 46
Cecil County, Md 74
Cedar Rapids, Iowa 106
Central City, Neb 118
Chadron, Neb 118
Chaffee County, Col 133
Chamberlain, S. D 115
Chambersburg, Pa 66
Chariton County, Mo 110
Charles City, Iowa 106
Charleston, 8. C 159
Charleston County, 8. C 159
Charlotte, N.C 157
Charlottesville, Va 148
( hataiiqua County, Kan 122
Chatham, Conn 37
Chatham, Mass 23
Chattanooga. Tenn 155
Cheboygan, Mich 95
Chcl.'fea, Mass 23
Cherokee County, N. C 157
Chester, Pa 66
Chester County, Pa 66
Chester County, 8. C 159
Cheyenne,Wy 129
Chicago, 111 90
Chicopee, Mass 23
Chicot County, Ark 169
Chippewa County, Wis 99
Choteau County, Mont 127
Cincinnati, Ohio 77
Clrdeville, Ohio 78
Claremont, N. H 14

Clark County, Kan 122
Clark County, Ky 152
Clark County. Mo 110
Clark* County, Va 148
Clarke County, Wash 143
ClarksviUe. Tenn 155
Clay County. Iowa 106
Clay Coimty. Minn 102
Clay County. Kan 122
Clebmne. Tex 171
Cleveland County. N. C 157
Cleveland, Ohio 78
Clifton, Ohio 78
Clint on, Iowa 106
Clinton, Mass 23
Clinton County, Ind 86
Clinton County, Mo 110
Cloud County, Kan 122
Coatesville. Pa 66
Cochise County. Ariz 136
Coffey County, Kan 122
Cohoes. N. Y 46
Colchester. Conn 37
Cole County. Mo 110
College Point, N.Y 46
Colorado 131
Colorado Springs, Col 133
Columbia County. N. Y 46
Columbia, Pa 66
Columbia, 8. C 159
Columbus, Ga 162
Columbus, Ind 86
Columbus, Miss 166
Columbus, Neb 118
Columbus, Ohio 78
Concord, N, H 14
Concord, Mass 23
Conejos County, Col 133
Connecticut 35
Conshohocken, Pa 66
Converse County 1 29
Cook C«unty, 111 91
Corning, N.Y 46
Corry, Pa 66
Corsicana, Tex 171
Cortlandvillc, N.Y 46
Council Bluffs, Iowa 106
Covingtou, Ky 152
Cowley County, Kan 123
Crav/;n County, N. C 157
Crawford County, 111 91
Crawford County, Pa 60
Creston, Iowa 107
Crook County 129
Crow Wing County, Minn 102
Cumberland Coimty, N.C 1 57
Cumberland, Md 73
Cmnberlaud, R.I 34
Cuming County. Neb 118
Custer County. Mont 127
Custer County. 8. D 115
Custer County.Idaho 130

Dade County, Mo 110
akota County , Neb 118

DaUas County, Mo 110
Dallas, Texas 171
Danbury, Conn 37
Danvers. Mass 23
Danville, 111 91
Danville, Pa 66
Danville, Va 148
Dark County, Ohio 79
Dauphin County, Pa 66
Davenport, Iowa 107
Davison County, 8. D 115
Dawson County, Mont 127
Dayton, Ky 152
Dayton, Ohio 79
Decatur, 111 91
Deer Lodge County, Mont 127
Defiance, Ohio 79
Delaware 71
Delaware, Ohio 79
Delaware, County, Ind 86
Delaware County, Pa 67
Delhi, N.Y 47
Denison, Texas 171
Denver, Col 133
Derby, Conn .37

Des Moines, Iowa 107
Detroit, Mich 95
Dickey County, N.D 114
Dickinson County, Kan 123
District of Columbia 74
Dixon, 111 91
Dodge County, Neb 118
Dona Ana County, N. M 135
Doniphan County, Kan 123
Douglas County, Kan 123
Douglas County, Neb 118
Dover. Del 71
Dover, N. H 14
Dubuque. Iowa 107
Duluth, Minn 102
Duluth School District 103

Dunkirk. N.Y 47
Durham, N. C 157
Durham County. N.C 157
Dutchess County, N. Y 47
Duxbury, Mass 23

f;>agle County, Col 133
>aston. Pa 67

East Liverpool, Ohio 79
East Orange, N. J 59
East St. Louis, 111 91
Eau Claire, Wise 99

Edwards Coimty, Kan 123
El Dorado County, Cal 138
Elmlra, N. Y 47
Elizabeth, N.J 59-
Ellsworth, Kan 123.
El Paso, Texas 171
El Paso County, lexas 171
Emmons County, N. D 114
Emporia City, Kan 123
Erie County, N. Y' 47
Erie, Pa 6T
Essex County, Mass 23
Essex County, N. J 59
Eufaula, Ala 164
Evanston, Wyo 129
Evansvillc, Ind. 86
Everett, Mass 23-

Fairbury,Neb US'
airHel(\, Conn 37

fair Haven. Vt 17
Fall River. Mass 24
Falls County. Texas 171
Falls City. Neb 118-

Fargo, N. D 114
Faribault, Minn 103-
Farmington, N. H 141

Fayette County, Pa 6T
Fayetteville, N, C 157
Fergus Falls. Minn 103
Fernandina, Fla 1 63:

Findlay. Ohio 7»
Finney County, Kan 123-
Fitchburg, Mass 24
Flatbush, N. Y 4T
Flint, Mich 95<
Florence, Ala 164
Florida 162-
Fluranna County, Va 148-
Flushing, N. Y 47
Fond du Lac, Wis 99'
Ford County, Kan 123
Fort Scott, Kan 1231
Fort Wayne, Ind 86'
Fort Worth, Tex 172
Fostoria, Ohio 79'
Fountain County, Ind 8ft

Framingham, Mass 24
Frankfort, Ky 152
Franklin, N.H 14
Franklin. N.J 59
Franklin, Pa 6T
Fi-anklin County, 111 91
Franklin County, Iowa 107
Franklin County, Kan 123
Franklin County , Ky 152
Franklin County, Mass 24
Franklin County, Mo IIO
Franklin County, Ohio 80
Fi-edcrick, Md 73-
I'rcdericksburg, Va 148
Fiedonio, N. Y 47
Freehold. N.J 59
Frceport, 111 91
Fremont, Neb 118
Fremont, Ohio 80
Fremont County, Colo 133.
Fresno, Cal 138
Fresno County, Cal 138
Frostburgh, Md 74

Gainesville. Texas 172'
alesburg. Ill 91

Gallon, Ohio 80
Gallatin County, 111 91
Gallatin County, Mont 127
Gallipolis, Ohio 80
Galveston, Texas 172
Galveston County, Texas 172
Gardner, Mass 24
Garffeld County, Col 133
Garrett County, Md 74
Geary County. Kan 123
Geneseo, N. Y 47
Georgia 1 60
Glens Falls, N.Y 47"
Gloucester, Mass 24
Gloucester, N. J 59
Gloucester County, N.J 59
Gloversville. N. Y 47
Gogebic County. Mich 95
Gouvcrnuer. N. Y 48
Grand Forks. N. D 114
Grand Haven, Mich 96
Grand Island, Neb 119
I. rand Rapids, Mich 96
Grand River, Mo 110
Grant County, Ind 8ft

Grant County, Kan 123
Grant County, Ky 152
Grant County, N. M 13&-
Grant County, 8. D lift'

Gray County, Kan 123
Grayson County, Ky 152
Great Falls, Mont 128-
Green Bay, Wis 99'
Greene County, Ind 86 '

Green County, Ky 152
Green County, Ohio 80
Greene Coimty, N.Y 48
Greene County, Mo llO*
Greenbush, N. Y 48-
Greenfield, Mass 25
Greensboro, N. C 157
Greenville, Mich 9ft.

Gret^nvlUe, Ohio 80'
Greenville, S. C 180-
Greenville County, 8. C 160'
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Greenwich, Conn 37
Greenwood Couuty, Kan 1 '23

GrlKKH County, N. D 114
GrotoH, Couii 37
<3utUjubcr({, N. J 5i)

Hadloy,M»88 25
auerstown, M(l 74

Halifax County, Va 148
Hall County. Neb 119
Hallowell, Me 11
Haniden, N. Y 48
Hamilton County, 111 01
Hamilton County, KanR 123
Hamilton County, Neb Hit
Hamilton County, Ohio 80
Hamilton County, Tenn 155
Hamilton, Ohio 80
Hampden County, Mas» 25
Hancock County, lud 86
Hancock, N. Y 48
Hannibal, Mo Ill
Hardin Couuty, Ohio 80
HarrUburK, Pa 67
Harria County, Texas 172
Harrison Couuty, Ind 86
Harrison County, Ky 152
Harrison County, Texas 172
Harrison, N.J 59
Hartford, Conn 37
Haskill County, Kans 123
HastlnKs. Minn 103
Hastings, Neb 119
Haverhill, Mass 25
Haywood County, Tenn. 155
Hebron, Neb 119
Helena, Ark 169
Helena. Mont 128
Henderson County, N. C 157
Hennepin County, Minn 103
Henry County, Mo Ill
Henry County, Ohio 80
Herkimer, N.Y 48
iHlKhlands, Col 133
HIUsborouKh County, N.H 14
Hillsdale, MlcU 96
Htnds County, Miss 166
Hinsdale County, Colo 133
Hoboken, N.J 59
Hodgeman County, Kans 123
Holbrook, Mass 25
Hollldaysburg, Pa 67
HoUistou, Mass 25
Holyoke, Mass 25
Homestead, Pa 67
Hopklnton, Mass 25
Houlton, Me 11
Houston, Texas 172
Howard County, Mo Ill
Howard County, Neb ...119
Hud.wn, Mass 25
Hudson, Mich. 96
Hudson, N.Y 48
Hudson City, Wis 99
'Hudson County, N. J 59
Humboldt Couuty, Cal 139
Humboldt County, Nev 145
Huutingdon County, Pa 67
Huntiugton Couuty, Ind 86
.Huntington, W. Va 1 .'> 1

Huntsville, Ala 161
Hutchinson, Kans 12-1

Hyde Park, Mass 25

Idaho 130
Ulnois 88

'Independence, Kan 124
Indiana 81
Indiana County, Pa 67
Indianaimlis, Ind 86
Inyo County, Cal 139
Iowa 105
Jowa City, Iowa 107
Iron Mouutain, Mich 96
Irouton, Ohio 80
Jshpcnnliig, Mich 9()

Ithaca, N.Y 48

Jackson, Mich 96
ackson. Miss 166

Jackson County, Kan 1 24
Jackson County. Mo Ill
Jacksonville. iHa 163
Jacksonville. Ill 91
Jamestown, N. Y 48
Jamestown, N. D 114
JanesvUle, Wis 99
Jay County, Ind 86
Jefferson City, Mo Ill
Jefferson County, Ala 164
Jefferson County, A rk 169
Jefferson County, Col 133
Jefferson County, Fla 163
Jefferson County, Neb 119
Jefferson County, Mont..*. 128
Jefferson County, Ohio 80
Jelferson Ci)unty, Wash 143
Jefferson County, W. Va 151
JeffersonvlUn. Ind 86
Jersey City. N. J 60
Johnson City. Tenn 155
Johnson County, Kan 124
Johnson County, Mo Ill
Johnson County, Wy 129
Johnston, K. 1 34
John.stown (city), N. Y 48
Johnstown (town), N.Y 48
Jolinstowu. Pa 67
Jones County, Texas 172
Joplln, Mo Ill
Junction City, Kan 124
.Juniata County, Pa 67

Kansas 121
ansasClty, Kan -....124

.Kansas City, Mo Ill
JCaw^owuahip, Mo Jll

Kaufman County, Tex 172
Kearney, Neb 119 i

Kearncv, N. J 00
Keene, V. II 14
Kcnnctt Huuare, Pa 67
Kenosha. Wise 99
Kent County, Mloh 06
Kenton, Ohio 80
Kentucky 151
Keokuk, lowa 107
Kershaw County, 8. C. 160
Key West, Fla 163
Kidder County, N.D 114
King County, Wash 143
Kings Couuty, N. Y 48
Klngstim. N. Y 49
Klngnuiu Couuty, Kan 124
Kiowa County, Kan 124
Klamath, Orog 142
Knox Couuty, Tenn ;155
Knox Couuty, Mo Ill
Knoxville, Tenn 155
Kootenai County, Idaho 130
Kosciusko Couuty, Ind 86

Iackawanna County, Pa 67
.^a Crosse. Wis 90

Lafayette, Ind 86
Lafayette County, Mo Ill
Lake County , Cal 1 39
Lake County, Col 133
Lake County, Oreg 142
Lamar County, Texas 1 72
Lancaster, Ohio 80
Lancaster, Pa 67
Lancaster County, Pa 68
Lancaster County, Neb 119
Lancaster County , 8. C 160
Lander County, Ner 145
Lane Couuty, Kan 124
Lanslngburg, N. Y 49
Lausing, Mich 96
La Platte County, Col 133
La Porto, Ind 87
Laramie City, Wy 129
Laramie County, Wy 129
Laredo, Texas 173
La Salle County. Ill 91
Las Animas County, Col 133
Las Vegas, N. M 135
Lauderdale County, Tenn 155
Laurens County , S. C 1 60
Lawrence, Kan 124
Lawrence, Mass 25
Lawrence County, Ohio 80
Lawrence County, 8. D 116
Leadville, Col 133
Leavenworth, Kan 124
Leavenworth Couuty, Kan 124
Lebanon, Pa 68
Lee County, Ark 169
Lee County, Iowa 107
Lee, Mass 26
Lebml County, Idaho 131
Le Mars, Iowa 107
Le Roy, N.Y 49
Leominster, Mass 26
Lewis and Clark County, Mont.l2S
Lewis County, Wash 143
Lewistou, Me 12
Lexington, Mass 26
Lexington, Va 143
Liherty,N. Y 49
Licking County, Ohio 80
Lima, Ohio 80
Lincoln County, Kan 124
Lincoln, Mass 26
Lincoln Couuty, Mo Ill
Lincoln, Neb 119
Lincoln County, Nev 145
LitcliHcld. Conn 38
Little Falls, N. Y 49
Little Rock, Ark 169
Lockhavcn, Pa 68
Lockport, N. Y 49
Logan County, Ky 152
Logan County, Ohio 81
Logansport, Ind 87
L<mg Island City, N.Y 49
Lorain, Ohio 81
Los .Vngeles, Cal 139
Los Angeles County, Cal 139
Louisiana 166
Louisiana, Mo Ill
Louisville, Ky 153
Lowell. Mass 26
Lucas Couuty, Ohio 81
Lycoming County, Pa 68
Lynchburg, Va 148
Lynn, Mass 26
Lyon County, Iowa 107
Lyon Couuty, Kan 124
Lyon County, Ky 152

Ufacon, Ga 162
iTlacon County. Ill 92
Macon Coiuity, Mo Ill
Macoupin County, 111 91
Madison, Ind 87
Madison, Wis 99
Madison County, Ala 165
Madison County. HI 92
Madison County, Ind 87
Madison County, Ky 153
Madison County, Miss 166
Madison County. Mont 128
Madison County, Ohio 81
Mahanoy City, Pa 68
Maliouing County, Ohio 81
Maine 9
Maiden. Mass 27
Mamakating, N.Y 49
MancliPster, N. H 14
Mauchoster. Va 148
Manitowoc. Wis 100
Manitowoc County, WlB 100
Mankato. Minn 103
Manstlcld. Ohio 81
MarbleUead, Mass 27

Maricopa County, Aril 186
Marliata, Ohio 81
Marin Couuty, Cal 139
Marine, Minn 103
Marlon County, Ind 87
Marion Couuty, Kan 124
Marlon County. Ohio 81
Marlon County. Ky 1S8
Marlborough. Mau 27
Mnniucttc. Mich 96
Marshall town, Iowa 107
Marshdcld, Mass 27
Maitlnsburg, W. Va 151
Maryland 72
MarysvlUe. Cal 139
Mason and Tazewell (Special
Drainage District), III 92

Mason City, Iowa 107
Mason, Mo Ill
Massachusetts 18
Maynard, Mass 27
Maysville, Ky 153
Mccracken County, Kjr 153
McfJregor. Iowa 107
McKcan County, Pa 68
McKcesiM)rt, Pa 68
Meade (^'ounty, Kan 125
Meadvllle, Pa 68
Meagher d'ounty, Mont. 128
Mecklenburg County, N. 157
Mecklenburg County, Va. 149
Medfor<L Mikss 27
Me<lford, Oreg 142
Media, Pa 68
Melrose, Mass 27
Memphis, Tenn 155
Mendocino County, Cal 139
Menominee, Mich 06
Merced County, Cal 139
Mercer County, Ky 153
Mercer County, N. J 60
Mercer County, Ohio 81
Meridian, Miss 166
Merrlmac County, N. H 15
Merldcn. Conn 38
Mesa Ctumty . Col 133
Miami County, Kan 125
Miami Couuty, Ohio 81
Michigan 94
Michigan City. Ind 87
Middleborough, Maes 27
Middleburv, Vt 17
MiddleHclil Conn 38
Middlcsborough, Ky 153
Middlesex County, Mass 27
Middlesex County, N. J 60
Middletown, Conn 38
Middletown, N.Y 49
Middletown. Ohio 81
Midland County. Mloh 96
Mifflin County. Pa 6s
Miltord. Conn 38
Milford, Mass 27
Mllford, N. H 15
MlUe Lacs County, Minn 103
Milwaukee, Wis 100
Milwaukee County, Wis 100
Minneapolis, Minn 103
Minnehaha County, 8. D 116
Minnesota ; 101
MississI ppl 165
Missoula, Mont 128
Missoula County, Mont 128
Missouri 108
Mitchell County, N. C 1 57
Mitchell, S. D 116
Moberly, Mo Ill
Mobile, Ala 165
Mobile County, Ala 165
Mollnc, lU »i
Mono County, Cal 130
Monroe County, III 92
Monroe County, N. Y 60
Montague, Mass 27
Montana 126
Montdair. N. J 60
Mont<(rey County. Cal 139
Montgomery County, Kan 125
Montgomery County, Ky 1.53

Montgomery. Ala 165
Montgouiery County, Pa 68
Montgomery County, Tenn— 1.56

Montpellcr. Vt 17
Montrose County, Colo 133
Mora County. N. M 135
Morgan County, III 92
Morgan Couuty, Mo Ill
Morris Couuty, Kan 125
Morrison Couut.v, Minn 103
Morri^towu. Tenn 156
Morton County.N. D 114
Mosc<»w, Idaho 131
MoiUtrie County, 111 92
Mount Pleasant,Mo 112
Mount Venutn, Ind 87
Moimt Vernon, N.Y 50
Mount Vernon, Ohio 81
.Muhlenberg County, Ky 153
Muncle. Ind 87
Muscatine, low^a 107
Muskegon, Mich 06

TV' apa County, Cal 139
l^aJhua. N. b 15
Nashville. Tenn l.'W

Natchez, Miss 166
Natick. Mivss 28
NaugJituck, Conn 38
Nebraska 116
Nebraska City, Neb 119
Ncenah. Wis 100
Nelson County, N. D 114
Nes Perces County, Idaho 131
Ness County, Kan 125
Neva4la 144
New Albany. Ind 87
Newark. N. J 60
Newark, Del 71
Newark. Ohio 81
New Bcdfonl, Mass 28

New Berlin, N. T W
Newberry, 8. C IM
New HrlUln, Conn St
New Brunawiek, N. J «.... 61
Newhurg SO
Newbury|M>rt. Mau tt.
New Canaan. Conn M
Newrastle, Pa M
Mew Cantle County, Del 71
New Hampshire 13
New Haven, Conn a$
New Jersey ft?
New J<ondon, Conn tt
New Mexico Territory 139
New Orleans, La 1#7
>'ewjM)rt, Ky US
NewjMirt, N. H 16
Newport, R 1 34
New Rochrlle 50
:(ewt<>n. Mass 28
New York 41
New YorkClty 60
New S'ork County , 63
Norfolk, Neb 113
Norfolk, Va 140
Norristown, Pa M.
North Adams, Mass 'M.
Northampton County, Pa 68
Northampton, Mau 28
North Attleliorough. Maaa 29
North Ilaltlmore, Ohio 81
Northborough (city),Has« 29
NortlilHirough (town). Mass 39
Nortbbrldgc, Mass 29
North Carolina 1S6
North Cbkago, lU 93
North Dakota 118
North Knoxville, Tenn 166
North Tonawanda, N.Y 63
North Yakima, Wash 148
Norwalk. Conn 89
Norway, Me IS
Norwich, Conn Ww
Norwich, N.Y 63
Norwood, Mass 89
Nye County, Nev 146

Oakland. Cal 139
'Brlen Count/, Iowa 108

Ogdenshurg, N. Y 63
Ohio 76
Ohio County, W. Va 161
Oil City. Pa «8
Olean. N. Y 83
Olympla. Wash 143
Omaha. Neb 119
Oneida Coimty, Idaho 131
Onondaga County, N. Y 63
Orange, N.J 61
Oregon 141
Oregon aty. Ore 143
Orlando. Fla 168
Osage County, Kans 126
Osborne C<uinty, Kan 126
Oshkosh.Wls 100
Oswegatchle, N. Y 63
Oswego, Kans 136
Oswego, N. Y 63
Oswego County, N. Y 68
Otoe County. Neb 120
Ottawa. Kans 12.1

Ottawa County. Kan 126
Otter Tall Couuty, Minn 103
Ottomwa. Iowa 106
Ouray County, Colo 138
Ovid. N. Hi M
Oweusboro, Ky 168
Owen County, Ky.. 16S
Oxford. N. Y 68
Oxford.Pa 68

Padncah, Ky 168
age County, Va 149

Palatka. Fla 168
Pana, lU 99
Paris. Ky 164
Paris. Tex 178
Park County, Mont 138
Fassalc.NJ. 61
Passale County, N J 61
Paterson, N. J 61
Patrick County. Va 149
Paulding County, Ohio 81
Pawnee Cltv, Neb 130
Pawtuckct. R. I 34
Peabodv, Mass 29
Peekskill. N. Y 63
Pekin.lU 93
Pendleton County, Kr 164
Penninirton County, 8. D 116
Pennsvlvania S
Peoria. Ill 93
Peoria County. Ill M
Perrv Couuty, lU 9»
Perry County, Ohio 81
Penh Amlmy, N. J g
Peru, Ind §Z
Petaluma. Cal 180
Petorsburi;. Va 140
Pettis County. Mo 118
Philadelphia. Pa M
Phllllpsburi.'. N. J W

.

Phllliiw County, Ark 169
Pho-nlx. Ariz . IM
Phopnlxville. Pa 69
PIckawav Count v, OUlO 81
Pierce Countv. Wash 143
Pike Countv.'lU 98
PikeCouutv. Ohio 81
Pima Countv. Aril 136
Pll)e.'>tone, Minn 103
PIqua. Ohio 81
Pitkin County, Colo. 133
Plttsburc. Pa .' W
Pilt^tlcid. Mass »
Pittstou, Pa 69
Plttsvlvania County. Va 149
Platte Countv. Mo 118
Platte County, Neb 120
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Plattsburit, N. Y 52
Plattsmoiith, Neb 120
Plumas Coiiuty, Cal 139
Plynioutli, Mass 29
Plymouth, Pa 69
Plymouth, N. Y 52
Polk County, Iowa 108
Polk County, Minn 104
Pope County, Minn 104
Pomeroy, Ohio 82
Pompton. N. J 62
Pontiac, Mleh 96
Portace County, Wis 100
Porter County, Ind 87
Port Huron, Mich 96
Port Jervls, N. Y 52
Portland, Conn 39
Portland, Me 12
Portland, Ore 142
Port of Portland, Oreg... 142
Portsmouth, N. H 15
Portsmouth, Ohio 82
Portsmouth, Va 149
Port Townsend, Wash 143
Pofsdam, N. Y 53
Pottawattamie County, Iowa.. 108
Pottsville, Pa 69
Poufthkeopsle, N. Y 53
Pratt County, Kan 125
Prescott, Ariz 136
Preston, Conn 39
Providence, R. 1 34
Provo, Utah 134
Pueblo, Col 134
Pueblo County, Colo 134
Pulaski County, Ark 169
Putnam County, Mo 112
Putnam County, Ohio 82

^^ueens County, K. Y 53
^ulncy, lU 92
Quinoy, Mass 29

Racine, Wis 100
ahway, N.J 62

Balelgh, N. C 157
KaUs County, Mo 112
Eamsey County, Minn 104
Ramsey County, N. D 114
Eandolph, Mijss 29
Randolph County, Ind 87
Rapid City, 8. D 116
Ravenna, Ohio 82
Kay County, Mo 112
Reading, Mass 29
Reading. Pa 69
Redlands, Cal 139
Red Oak, Iowa 108
Red River County, Tex 173
Red Wing, Minn 104
Redwood County, Minn 104
Reno, Nev 145
iReno County, Kan 125
Renovo, Pa 70
'Rensselaer County, N. Y 53
Revere, Mass 29
iRhode Island 33
Rice County, Kan 125
Richardson County, Neb 120
Richland County, lU 93
Richnumd, Ind 87
Richmond, Va 149
Richmond County, N. Y 53
Ridgelleld, Conn 39
Rilev County, Kan 125
Rio Blanco County, Col 134
Roanoke. Va 150
Rochester, Minn 104
Rochester, N. Y 53
Rockbridge County, Va 150
Rook County, Minn 104
Rockford, 111 93
'Rockingham County, Va 150
•Rock Island. Ill 93
'Rockland, Mass 29
"Rockland, Me 12
Rome, Ga 162
iRome, N.Y 53
Romeo, Mich 97
Rooks County, Kan 125
Rush County, Kan 125
Rutherford County, N. C 158
iRutlaud. Vt 17

C!aco, Me 12
"acramento County, Cal 140
Saginaw, Mich 97
Baglnaw County, Mich 97
Saguache County, Col 134
.6t. Albans. Vt 17
Bt. Clair County, Mo 112

. Bt. Joseph County, Ind 87
;Bt Joseph, Mo 112

St. Louis County, Minn 104
St. Louis, Mo 112
St. Paul, Minn 104
St. Pet«r, Minn 104
Salamanca Township and City
of Columbus, Kan 125

Salem, Mass 29
Salem, N.J 62
Salem, Ohio 82
Salina, N. Y 53
Salina, Kan 125
Saline County, 111 93
Saline County, Kan 125
Salisbury, N. C 158
Salt Lake City. Utah 134
Sandusky, Ohio 82
Sandwich, N. H 15
San Antonio, Tex 173
San Benito County, Cal 140
San Diego, Cal 140
Ban Diego County, Cal 140
San Francisco. Cal 140
Sangamon County. Ill 93
San Joaquin County, Cal 140
San Jose, Cal 140
Ban Juan County, Col 134
San Luis Obispo County, Cal. ..140
Ban Mateo County, Cal 140
San Miguel County, Col 134
San Miguel County, N. M 135
Santa Barbara County, Cal 140
Santa Clara County, Cal 140
Santa Cruz County, CaL 140
Santa Fe County, N. M 135
Saratoga County, N. Y 53
Saratoga Springs, N. Y 54
Sargent County, N. D 114
Saugus, Mass 30
SaiUt de Saint Marie, Mich 97
Saunders County, Neb 120
Savannah. Ga 162
Schenectady, N. Y 54
Schuylkill County. Pa 70
Schuyler County, Mo 112
Scioto County, Ohio 82
Scott County, Iowa 108
Scott County, Kan 125
Scott County, Ky l.">4

Scotland County, Mo 112
Scranton, Pa 70
Seattle, Wash 143
Sedalia, Mo 112
Sedgwick County, Kan 125
Selma, Ala 165
Seneca Falls, N. Y 54
Seward, Neb 120
Seward County, Kan 126
Sewickley, Pa : 70
Sharon, Pa 70
Sharpaburg, Pa 70
Shasta County, Cal 141
Shawnee County, Kan ..126
Sheboygan, Wis 100
Shcffle'ld, Ala 165
Shelbv County, Ky 154
Shelby County, Tenn 156
Sherman.Tex 173
Sheiiuan County, Neb 120
Shoshone County, Idaho 131
Shreveport, La 168
Sidney, Ohio 82
Sierra County, Cal 141
Silver Bow County, Mont 128
Simsbury, Conn 39
Sing Sing, N. Y 54
Sioux City, Iowa 108
Sioux Falls, 8. D 116
Siskiyou County, Cal 141
Smyrna, N. Y 54
Socorro County, N. M 135
Sodus, N. Y 54
Solano County, Cal 141
Somerset County, N. J 62
Somerville. Mass 30
Sonoma County, Cal 141
South Bend. Ind 87
South Bethlehem, Pa 70
Southbridge, Mass 30
South Carolina 158
South Chester, Pa 70
South Chicago, 111 93
South Dakota 115
South Denver, Col 134
South Iladley Falls, Mass 30
South Norwalk, Conn 39
South Omaha. Neb 120
South St. Paul, Minn 104
Spartenburg, 8. C 160
Spartenburg County, 8. C 160
Si>encer County, Ky 154
Spencer, Mass 30
Spokane County, Wash 1 44
Spokane Falls, Wash 144
Sprague, Conn 39
Springfield, 111 93
Springfield, Ohio 83

Springfield, Mass 30
Springfield. Mo 113
Stafford County, Kan 126
Stamford, Conn 39
Stanislaus County, Cal 141
Stark County, Ohio 82
Staunton, Va 150
Steubenville. Ohio 82
St«vens County, Minn 105
Stillwater, Minn 105
Stockton, Cal 141
Stoneham, Mass 30
Strafford County, N. H 15
Stutsman County, N. D 114
Suffolk County, Mass 30
Sullivan Co., Mo 113
Sumner County, Kan 126
Sumner County, Tenn 156
Hunflower County, Miss 166
Superior, Wis 100
Superior, Neb 120
Surry County, Va 150
Syraouse.N. Y 54

Tacoma, Wash 144
albot County, Md 74

Tarrytown, N. Y 54
Taunton, Mass 30
Taylor County, Ky 154
Tazewell County, 111, 93
Tecum seh. Neb 120
Tehama County, Cal 141
Tennessee 154
Terre Haute, Ind 88
Texas 170
Thomaston, Conn 39
Thomaston, Me 12
Thompson, N.Y 54
Thurston County, Wash 144
Tiffin, Ohio 82
Tioga County, Pa 70
Tippecanoe County, Ind 88
Tipton County, Tenn 156
Titusville, Pa 70
Todd County, Minn 105
Toledo, Ohio 82
Tonawanda, N. Y 54
Toi)eka, Kans 126
Travis County, Texas 173
Trenton, N.J 62
Trinidad, Colo 134
Trinity County, Cal 141
Troy, Ala 1 65
Troy, N.Y 54
Troy, Ohio 83
Truxton, N. Y 55
Tucson, Ariz 136
Tulare, Cal 141
Tulare County, Cal 141
Turner County, S. Dak 116
Turner's Falls, Mass 31

rinta County, Wy 129
later County, N. Y 55

Union, N.J 63
Union County, N. J 62
Union County, Ohio 83
Union County. 8. C 160
Upper Sandusky, Ohio 83
Url)aua, Ohio 83
Utah Territory 134
Utica,N. Y 55

Valencia County, N. M 135
allcJo,Cal 141

Val Verde County, Texas 173
Vancouver, Wash 144
Vanderburgh County, Ind 88
Van Wert, Ohio 83
Vcrgcnnes, Vt 17
Vermimt 13
Vernon, Conn 39
Vernon County. Mo 113
Vicksburg, Miss 166
Vigo County, Ind 88
Vinton, Iowa 108
Virginia 146

»TB'abaunsee County, Kans.. 126
»» aco, Texas 173
Wakefield, Ma-ss 31
Wallingford, Conn 39
Walpole, Mass 31
Waltham, Mass 31
Walton, N. Y 55
Wapello County, Iowa 108
Ware, Mass 31
Warren, Mass 31
Warren C'ouiity, Ky 1 54
Warrensburg, Mo 113
Warrick County, Ind 88
Warsaw, N.Y 55

Washlngt<m 142
Washington, Conn 40
Washington, Mo 113
Washington C. H., Ohio 83
Washington County, Ark 170
Washington Coimty, 111 93
Washington County, Miss 166
Washington County, Mo 113
Washington County, Neb 120
Waterbury , Conn 40
Watertowu, Mass 31
Watertown, N.Y 55
Wausau, Wis 101
Wayland, Mass 31
Wayne County, 111 93
Wayne County, Ind 88
Wayne County, Mich 97
Wayne County, Pa 70
Wawarsing, N.Y 55
Weehawke'n, N. J 63
Wellesley, Mass 31
Wellington, Kans 128
Wells County, Ind 88
WeUs County, No. Dak 115
West Bay City, Mich 97
Westborough, Mass 31
West Boylston, Mass 32
Westchester, N.Y 55
Westchester County, N. Y S6
Westchester, Pa 70
West Oiicago, 111 93
West Cleveland, Ohio 83
Westerly, R. 1 34
Westfleld, Mass 33
West Hartford, Conn 40
West Ilobokeu, N.J 63
Westmoreland County, Pa 70
West Orange, N. J 63
West Springfield, Mass 33
West Troy. N.Y fiO

West Virginia .,...15#
Weymouth, Mass 32
Wluatoom. Wash 144
Wheatrteld, N. Y 86
Wheatland, N. Y 56
Wheeling, W. Va 151
White County, 111 93
Whitehall, N. Y 56
White Pine County, Not 145
Whitley County, Ind 88
Whitman, Mass 33
Wichita. Kans 126
Wilkesbarre, Pa 70
Williams County. Ohio 83
Williamson County, lU 93
Williamsport, Pa 71
Williamstown. Mass 32
Willlmantic, Conn 40
Wilmington, Del. 71
Wilmington. N. C 1.58
Wilson County, Kans 126
Wilson County, Tenn 156
Winchendon, Mass 32
Winchester, Conn 40
Winchester, Mass 32
Winchester, Va 150
Windsor Locks, Conn 40
Winnebago County, Iowa 108
Winona County, Minn 105
Winston, N.C 158
Winthrop, Mass 33
Wisconsin 98
Wohuvn, Ma.ss 32
Woodbury, N. J 63
Woodbury County, Iowa 108
Woodford County, Ky 154
Woousocket, R. 1 34
Woostcr, Ohio 83
Worcester. Mass 32
Wyandotte C(mnty, Kans 126
Wyoming 128
Wytheville, Va 150

Venia, Ohio 84

Yakima County, Wash. 144
ankton, S. D 116

Yatcs,N. Y 56
Yavapai County, Ariz 13<
Yellowstone County, Mont 1 28
Yolo County, Cal 141
Yonkers, N. Y 66
York, Pa 71
York,Neb 120
York County, Neb 120
Young.^town, Ohio 84
Ypsilauti, Mich 97
Yuba County, Cal 141
Yuma County.Arlz 136

rvanesrllle, Ohio 84
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RELATING TO

LEADING CITIES.
City of New York.

NEW YORK AS A FINANCIAL CENTRE.-The oommMidtag
position held by tlio city of New York as a centre of bankinf; and
tluance is well shown by some of its statistics. The bankliiK
capital of the city is not even approximately known from the total
capital of the Clearing House Banks, as a very large part of the re-
sources used in financial negotiations and In the current supply of
loanable funds is furnished by the large private banking houses (many
of them with Loudon connections), whose aggregate capital is unques-
tionably of great extent.

The Trust Companies of New York and Brooklyn also have a very
large capital, and control immense deposits. They are not subject to
the restrictions of the National or State laws applicable to banks, and
In some respects have much more liberty Ui the use of their funds.
The capital of the New York City Clearing House Banks and their de-

posits about the first of January for several years past have been as
follows

:

CAPITAI, AHD DIPOSITS OF HIW TORK CLEASING-RODBE BikNKI.
1S8». 1890. 1891. 1892.

C»Plt«l »80,70J.700 »81,0e2,7C0 W0,572,700 $69,372,700
DapoilU 408,916,100 409,652,400 S8«,a3»,100 466,318,200

The capital and deposits of the Trust Companies In New York and
Brooklyn on Deo. 31 of each of the past four years were as follows

:

ISUIT COMPANIES Or NEW TORK AND BBOOKLTH.
1888. 1888. 1890. 1891.

19 Co'» 22 c o's 28 Co'B 25 Co'i
Capital 116.150,00'J $20,000,000 $2.3,750,000 $24,250,000
Dspotlts 180,117.069 179,427.427 208.695,871 »28.7»3.70fl

From the foregoing figures and from the well-known abundance of
private capital in New York, it is obvious that railroad loans, State,
city, county and town bonds, local gas and water companies' stocks or
bonds, and sound industrial, mining and real estate enterprises of every
description, come to New York to find ready negotiation as naturally
as such financial enterprises In any quarter of the British Empire seek
London to find a market.
The Bank Clearing House returns gathered in from all leading cities

of the country arc tabulated every week in the Cukonicle, and carried
forward from month to month and year to year, and the totals show In

• general way the comparative volume of business transactions In the
rarious cities. Taking aU the principal cities of the United States and
eomparlng them with New York it is found that the clearings of the
latter exceed very largely the total for all the other cities of the ooun.
try put together, this excess being due in great measure to the Immense
transactions at the New York Stock Exchange and the other public

Exchanges.

BANK CLEAKIIfOH.

U8B.

*l,ino.ut7.ni
18.til.a07,lM

4«,(>4l.aS4,8«7

18M.

(ajMJts,OM

6«,l7g,8«7JBT

UM.

s7.«u,B»;,aw st.7u>.»n.tii

ao,a»»,°Bo,oot'««,w«j»«jiT

New York
Other clUei

Total Cnlted^tatM^

THE STOCK*EXCHANGE AND OTHER EXCHANGES.-Tb«
business of New York in certain branches Is concentrated about the
great Exchanges, where the transactions are of enormouii volume and
the actual value of the property handled runs up into the blUloiu. The
New York Stock Exchange has I.lOOmembeni, the ConwUdated Stock
4 Petroleum Exchange •iflWt members, the New York Prodooe Ex-
change 3,000 members, the Cotton Kxcliangc 4(» menibera, the Colbe
Exchange 312 members, the Mercantile (Butter \ Cheese) Etcbaase,
757 members, ajid the Real Estate E> change aoo members. Xreoord
of the values Involved In sales at the principal exobui«es ha* been
kept exclusively In the Cukoniclb, mainly foi- the purpose of deter-
mining how fartbeClty Bank clearings are affected by these tnuisao-
tions.

TALCB or TBAHSAOTIO!!* AT THB LBADINO BZCBAIfOB*.

1888.

3.966.068.799
1,M2.S66.5I5
1,750.437.848
1.049,ii53.1»0

18S9. 18M.

$ I $
4.M2.S7l.t72i 4.$3fi.4»«,tlU
404.606,660 lt7.30Z.4TC

1,1I5.|)54.S47' 1,493.»;7.512
924326,5101 l,2tlV,4«4,tl4

un.

4,l07.1tl.(«

1.U7.66I.IU

New York Stock Kxch ..

Prt .V C.ii. .SiDCll Exch..
Produce KxrhanKe
Cottog KxchHmte

FOREIGN COMMERCE AND SHIPPING.-As a port of entry
New York maintains her lead over all the rest of the country, and in
the table below it will be observed that much monj than half of the
whole imports of merchandise into the United States are entered here
In exports of morcbandLxe the supremacy of any one port cannot be as
large for the obvious reason that produce must be shipped from the
ports nearest to the place of growth, and the large export* of cotton
from Southern ports aud grain from the Pacific Coast constitute a good
part of the whole export« of the country. In shipping tonnage ent«rlii(
the port. Now York has the large proportion of about one-third of the
whole tonnage entering' United States ports. The tonnaire in the table
below is for the Government fiscal year ending June 30, but the tTBde
figures are for the calendar years ending December 31.

FOBEIOH COMMEBCB A!*0 SUIPrllie.

New York exporU W9,8a5.7S4
Total of the U. 8 S8I.761.050

New Vork ImporU 464.3'>S.454
Total of the 0. 8 726.411.371

N. T. Shipping ToDDsce*
Total of theO.8.*

6.547.44a
15.668.904

1889.

845.886.2U
887406.347

494,816. N56
770.521,865

5.454 416
l(.»41.147

18M.
$

S47.A47JM
8(7.50<.MS
54O,»0.Slt
an.«aT.7t6

6.025.518
18.148.862

isai.

a87.Ut.MS
•70.MW.a4«
ifi,i4a,tn

6.048.784
18.a6a,8>t

• Clsarasees for flsoal jears ended Jane 30.

C. H. \A/^HITE & CO.,

BANKERS,
72 and 74 Broadway,

NEW YORK
Merchants' Nat'l Bank Buildine,

TACOMA, WASHINGTON.

BUY AND SELL CITY, COUNTY AND SCHOOL DISTRICT

BonsriDS.
Correspondence solicited of officials having loans to negotiate.

List of desirable investments furnished upon application. All Bonds sold by us have our

attorney's opinion showing legally
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The City of Chicago.

CHICAGO AS THE WESTERN METROPOLIS.-Tlie city of

Oliloago Is not only the chief city of the great West, but it is also more
th»n any other city on this Continent the type of what American
•nergy and business force can accomplish In a comparatively short
time. The cities of the old world boast of their age but Cliicago can
lustly boast of her development even In extreme youth. In 1831 a
Tillage of twelve houses, without mall routes or a post office; In 1841
an Incorporated city with 5,75a Inhabitants and an export trade
amounting to $328,635. Such is the description of the beginnings of

Chicago, and the rest is well known—by the United States Census of
1890 the population was 1,099,850.

After a sharp competition between leading cities for the posseBslon of

the Columbian Exposition of 1893 the palm was yielded to Chicago aa
the freat Interior city of the Continent ; but whatever evidences may
there be shown of the progress of the world In cultivation, arts and
oln^iiatlon. the city of Chicago Itself will remain as the chief exhibit
and as the most stupendous example of vitality and business energy
developed In modem times among English-speaking people.

CHICAGO AS A BANKING AND COMMERCIAL CENTRE.-
The capital of the National Banks of Chicago in March 1892 was $22,-

350,000, and of the State banks and Trust companies near the same
date $12,577,000, making an aggregate banking capital of iucoi-porated

Institutions amounting to $34,927,000. The individual deposits of

the national banks were $60,745,369, and of the other corporations
$48,076,603 (Including in this $15,707,440 of savings depnults subject

to notice), making an aggregate of $108,821,972 deposits, while the
total of loans and discounts for all the banks and other companies waa
$143,007,495.
The total clearings of the associated hanks of Chicago for the paat

five years have been as follows: In 1887, $2,969,216,210; In 1888,

$3,163,774,462; In 1889, $3,379,925,188; in 1890, $4,093,145,904; In

1891, $4,456,885,230.
The commercial transactions of Oilcago, both in actual merchandise

•ales and in " futures " easily rank among those of the chief commer-
cial cities of the world. The receipts of live stock at the Union Stock
Tarda for Are years past have been as follows

:

SECEU18 OF LIVE STOCK.
CatfJf^ J/oc*. iShffv. Eorsu. Va'ue,

1«?T 2,*47,8fl7 6,470.8*8 l,3f0 8a« «l.4o4 »l76,8tl.S»7
1898 2,707,e»» 4.»21,71S 1.516.U14 66.388 18«.a ^,784)
l«e» 3.148,249 5.llU8.r,!8 l,83i:.4ae 7U.»2« 203.321.924
1S«0. ».«6»,305 7,1183,828 2.1-2,a«7 101,588 231,344.879
1881 3,46i,742 8,000,806 a,153,637 94,396 239,434,777

• looludlng oalres.

The receipts of flour and grain for five years past were as follows :

BKCEIITS OF FLOUB, GBAIN, CORN, ETC.

Flour, TTTieiit, Corn, Oata, "Total,
btilM Mfti, Inuli buah. biuh.

IIST ; R.87S,644 21.818,V51 51,678.110 45.7.^0,842 168,437.734
188« 8,133.608 13,43».089 74,208.906 62,184.878 18i,688,188
188J 4,410.636 18.7B2,846 79.920,691 4.-.ll01,94li ]8ci,6«S.208
1890 4,368.058 14,248.770 91.387.7.'i4 76,150,249 2J7.257,772
1891 4,516,617 4i,931,358 72,770,304 74,402,413 231,821,430

* Total tnoludw flour reduaed to wheat In bushels and also reoslpta of barley
and rye.

THE CHICAGO BOARD OF TRADE.-The Chicago Board of
Trade Is a remarkable commercial body. The value of memberships
haa varied considerably from year to year accordine to the activity of

buslBess and the current sentiment as to the value of such member-
•blps. The lowest price at which a membership in this Board changed
hands In 1891 was $900, and the price in May 1802 Is about $1,100
Kg record Is kept of the actual sales of different articles, both spot and

future sales, and the clearings of the Board of Trade Clearlng-Hoiu*
give very little idea of the volume of transactions at the Board.

CHICAGO REAL ESTATE.—The real estate values of Chicago
have far more than a local interest. Investors in all parts of the coun-
try have been among those who have shared in the large protlts realized
by the growth of Chicago, and the "unearned increment" has added
to the resources of many capitalists In the East, who have thereby
been stimulated to make Investments in other Western cities, or in real
estate mortgages.
The City of Chicago embraces an area of about 180 square miles, di-

vided by the Chicago Elver and its branches into three sections, known
as the North, South and West Divisions or sides. The population, aa
sessed valuations, amount raided by taxation aud amouut of bonded
debt at different periods since 1850 are given under the title of Chicago,
in the State of Illinois, in the body of this Supplement. As to recent
dealings in real estate, the annual review of the year 1891, published
In the Chicago Economiat, gave much information in detail, from which
the main facts of interest are here coudensed. The sales, long leaaea
and value of building permits given were as follows:

1891. 1890.
Recorded sales of reiil estate $181,522,269 $227,486,95»
Value of land placed under long term
lease 8,700,000 10,000,000

Value of buildings for whicli permits
were issued 67,502,250 59,152.625
There was a decrease In sales but an Increase in buildings erected,

and speculation was much less active than in 1890. Property within a
reasonable distance of the center which was Improved or ripe for

improvement commanded higher prices than ever before. More offloe

buildings, more hotels, more transportation lines, were projected than
In any preceding year of the city's history, but for any but the safeat

aud most promising enterprises it was dltlioult to get capital. Many of

the new projects had one relation or another to tlie World's Fair.
" One of the most distinguishing features of tiie year, and perhaps the

most Important to the city, was the removal of manufacturing concerns
to Chicago and vicinity from otiier parts of the country and the strong
desli'e of many manufacturers to secure site* here, either for their main
works or branches as soon as possible. The consequence was th e pur-

chase and partial development of large areas of laud from Waukegan
on the north to Harvey on the south, in the city Itself, and the surround-

ing towns, as sites for such concerns and for speculative purpose*.

During the dullest periods in other departments of the market effort In

that dircftion was unabated.
"Among downtown transactions there were none quite equaling the

three greatest operations of the year 1890 (the purchase of the Masonic
Temple site at over $1,000,000, the " Fair" leases based on a value of

more than $3,000,000, and the purchase of the Tolleston-Stock-Yards
site for nearly a million), but in the aggregate the leading down-town
operations were as Important as those of the preceding year.

"The Mnjor Block, at the southeast corner of Madison and La Salle

streets, 65-74 ftet on the former and 135'20 on the latter, was sold for

$625,000. The building is Ave stories aud basement, erected in 1872.

The value set on the whole property by this transaction was $70 per

square foot and $0,500 per front foot on Madison Street. A piece 60
feet front by 182 feet deep, on the south side of Washington Street 80
feet east of Clark, was bought for $525,000. The price per fi'ont foot

was $8,750, much the highest figure ever placed on an inside piece on
an east and west street in Chicago, and the price per square foot was
$48. A building of 16 stories is now being erected on the lot. The old

structure was considered as having no value. The property on the

southwest corner of Dearborn and Madison streets, 92iii feet on the

former by 50 feet on the latter, passed under lease for 99 years on the

basis of a valuation of $600,000, which it, $12,000 a front foot on Madi-

son, $6,486 on Dearborn, and $130 a square foot. The lessee comi>any
proposes to erect a building of 12 stories for store and office purposes."

M. M. JAMIE80N.
E. C. NICKEKSON.

I. H. WA<30NF.E.
H. F. BILL1MG8.

JafHteson & Co.,
CHICAGO, ILL,.,

BANKEHS AND BROKERS,
Members New York Stock Exchange.

Private wires to New York and Philadelphia

STOCKS --BONDS.
Bought and sold for cash or carried' on margins.

rnNR MPON OKNTS

:

Maasrs FLnwER A CO., and I. 4 S WOHMBEE, New Tork.
Maasra. BOBT. QLENDINNING &. CO.

Loans Made
On Chicago Real Estate

; \ Lowest Bates ol
Intereat.

Balldiny Loans on Favorable Terms.
Exceptional Facilities.

Exeapiional Pririlcge* for Prepayment.
Funds on Hand. No delay.

PEABODY, HOUGHTALING & CO.,

CHICAGO, ILL.

Union National Bank,
CHICAGO.

Paid-up Capital,

Surplus

§3,000.000

700,000

A regular banking business transacted. Accounts of

Banks and Bankers, Mercantile and Manufacturing Firms or

Corporations, received on favorable terms. Foreign Ex-

change bought and sold. Commercial and Travelers' Credits,

available in all parts of the globe, issued. Telegraphic Trans-

fers made with all principal European and Domestic points.

United States and other first-class Inrestment Bonds dealt in.

A. O. SLAUGHTER. WM. V. BAKER

A, O. Slaughter & Co
B A\K i:rs,

111-113 LA. SAL.LE
CHICAGO.

ST.

Members New York Stock Exchange.

Members Chicago Stock Exchange.

STOCKS AND BOND3~POUGHT AND SOLD ON
COMMISSION.

MONEY LOANED ON APPROVED COLLATERALS
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The City of Helena.

HELENA AS A CENTRAL CITY.-Helena. the oapIUl and cMef
•Ity of Montana, is sltuatud near the geographical centre of the State.

Being the piinoliial ulty of a rich and prosperous mining country, alao

a prominent railroad centre, and the capital of a State with largo agrl-

oultural resources, the city has grown rapidly In population and Id

commercial streAgth. Et Paul and Minneapolis are about 1,100 mile*
to the east , and Portland, Oregon, about OOO miles to the west, leaving
Helena without any rival city of much Importance nearer than those
just named, unless exception Is made of the growing city of Great
Falls, Montana. By the Census of 1880 Helena had a population of
3,6'.^'4 and In 1890 a population of 13,834, and Its population now. In

May 1892, is estimated to be 18,000 to 20,000. But the number of peo-
ple by no means represents the commercial activity of this city, as
most of Its citizens are business " rustlers,^* and one of that sort often
counts for as much as four or five persons In a unlet New England
town.

HELENA AS A FINANCIAL CENTRE.— The olty has quickly
taken the lead as a financial centre, owing to the pressing demands for
banking facilities and to the large production of gold, silver and

'

copper In the mining districts of the Immediate vicinity. The follow-

'

lug bank statements were made In December 1891

:

~
|

STATEMENT OF THE CONDITION OF TUK OOHBINKD BANKS OF HELENA.
[

Undivided Loam and
Capital. Surplus. Frofttt. Depotits. Diacounlt.
$500,000 $100,000 $594,604 $3,2 10,904 $3,031,535

Banka.
First National ...

Merchants' Nat.. 350,000
MoutHuaNat 500,000
Pecoud National

.

75.000
Helena Nutioual. 500,000
Anicrlcim Nat 200,000
•Thos. Cruse Sav. 100,000
*Montaua8av 100,000

04,000 89,001 1.878,4o5 1,545.977
100.000 130,502 1,466,353 1,463,105
10,000 23,633 178,632 226,778
3,000 18,358 366,971 707,823
1,500 16,625 251,162 361.651

48,474 376,723 409,679
13,649 62,562 146,555

Totals $2,325,000 $326,974 $887,065 $7,797,807 $7,893,107

• Statement of January 1892.
A Clearing llou.se has recently been established and the weekly

clearings arc already running much ahead of some Eastern cities hav-
ing vastly greater populations than Helena. For the four weeks
ending April 2 1892 the bank clearings of this city, compared with a
number of Eastern cities, are as follows

:

Population
<Jl<*»- 1890.

New Haven, Conn 81,298
New Bedford, Mass 40,733
Portlaud, Me 36,425
Syrucuse, N. Y 88,143
Wilmington, Del 61,431
Washington, D.C 188,932
Helena, Mont 13,834

Oteanngt
four weekt
ended Apt. 2.

$5,082,897
1,746,641
4,287,770
3,504,698
3,365,523
7,266,695
3,895,967

HELENA AS A MINING CENTRE.-In 1890 the production of
gold, silver and copper In Montana amounted to $40,016,331, against
only $30,095,887 in Colorado, that State ranking next In the production
of the precious metals, and for the year 1891 the report in detail Is not
yet issued. The production of gold was $3,022,577, of silver $20,337,
317andof copper $16,650,437, the latter being swelled by the output

the famous Anaconda mine. The district around Butte City 1>

noted for its large mineral resources, and mining is regarded rather as
permanent industry than as an ephemeral and adventurous method

of acquiring wealth.

An important transaction In 1891 was the sale of the sapphire fields,

12 miles from Helena, to an English syndicate, for about $2,000,000
and the prospective worslng of those grounds for gold and precious'
stones will add to the Industrial interests near that olty.

HELENA AS A RAILROAD AND REAL ESTATE CENTRE.-
The population of Helena by the United Stateji Census of 1890 wa«
13,834 and at the present time. In May 1 892, alMMit two years later. It

Is e«tlmat«d from the names lu the city directory to be 18,000 or up-
wanls. The cky Is a prominent railroad centre having eonoeotloa
East and West by the three greitt trans-Ciintlnental ruadi>, Ibe .Sorthera

Pacific, the Oreat Northern and the Union Pavltio, the latter having Ita

tcmiluus at (iarrlsonand running into Helena over the tracks of Uia
Northeni Pacific. In uddltton to these are tlin Boiililur branch, tba
Murysvllle branch and the RImlul branch of the Northern Pacific, and
the Marysvllle branch of the Great Northern, and the proposed D*w
line to Castle across the Missouri Rlrer, of which about two miles arc
already constructed. There are extended stntet car lines all oiieratad
by electricity, and some of them reaching to a distance of several uiUas
from the centre of the city.

As a city for real estate operatlens Helena baa passed through th*
early stages and has come to a period where the character of property
for some miles from the city centre Is pretty clearly defined, and Its

status and prospects known with tolerable certainty. There Is not
much acre property left within a mile or two of the city proper, but
further out there Is an abundance of fine ranch or farm property that
Is in the market at various prices, and most of this Is now rentable at
prices which cover taxes and part of the interest on purchase money.
The following late description Is of Interest : The general abaiie of tl>«

town is that of a large bird with outstretched wings. Its bead reachlof
down the gulch and pointing northward towards the Northern Paclfle

depot, while the wings stretch over the bills on either side where most
of the new development has taken place. On the south are mountain*
which forbid gr«wth In that direction. Main Street, located In the

valley. Is the principal business thoroughfare of the city, and It has
oHlce buildings of stone, brick and Iron equipped with elevator* and all

modern conveniences which would do credit to any city In the country.

It Is stated that of all the business blocks on this street not five ara

•noumbered with mortgages and some property here has been sold at

$1,000 per front foot unimproved. The water supply Is said to b«
ample for a city of 75,000 people and the drainage system perfect.

Three companies provide gas and electricity for Illumination and
power. The hotels are reported as excellent. The tax rate In 1891 for

all purposes was $18 per $1,000 on an assessed TOluation about two-
thirds of the actual value.

THE STATE OF MONTANA.-The area of this State Is upwarta
of 93,000,000 acres, or greater than the six New England States and
New York State combined, and making it the third largest State In tha

Union. Of this land it Is estimated that 86.000.000 acres are cultivable

with the assistance of irrigation. The most extensive agricultural val-

leys are those of the Yellowstone, the Missouri and the Milk River.

Important valleys, though less extensive, are the Bitter Root, the

Gallatin, the Madison, the Jefferson, the Dearborn, the Sun River, the

Flathead country, in Missoula County ; the Deer Lodge River Valley, In

Deer Lodge County; the Beaverhead, in Madison County and Beaver-

head County, and the Judith River country, in Fergus County. In all

these valleys there is more or less irrigation. The lands of the State fit

for grazing are estimated at 38,000,000 acres and the forest lands at

14,000,000 acres. Agriculture and Irrigation are yet in their infancy,

and It is stated thatover ono-half of the grain produced iu the State ta

raised In the Gallatin and the Bitter Boot valleys. The coal land*
cover a very wide area. The cattle and sheep industries are reported
as yielding in 1891 an estimated amount of $15,000,000 exports from
the State. •

The otBelal figures for mining In 1891 are not yet all made up, bat
from those given by the U. S. Mint Director and others made by news-
paper reports the production of metals in 1891 is estimated as follows:

Gold, $3,300,000: sliver, $20,263,600; copper, $16,9So,000; lead, $31,-

600; total, $40,694,600. But there are different estimates as to copper,

owing to the fact that the great Anaconda mines were closed for a long

time.

CIHST NATIONAL BANK,
HELENA, inONTANA.

Paid up Capital, - . $600,000
Snrplua aad Proflta, - • 700,000

Designated Depositary of the United States.

Interest allowed on time deposits.

General banking busiuess transacted.

Safety deposit boxes tor rent,

DIRECTORS:
8. T. HAUSER President
E. W. KNIGHT Cashier!
T. H. KLEJ[NSCHMIDT Ass't-Cashier.
GEO. H. HILL 2d Ass't-Cashlei*
GRANVILLE STUART Stockgrower.
HON. T. C. POWER U. 8. Senator.
J. C. CURTIN CTarke, Conrad dc Curtin.
B. 8. HAMILTON CapltaUst.
O. B. ALLEN Mining and Stockgrower.
CHA8. K. WELLS Merchant.
A. M. HOLTEK A. M. Holter Hdw'reCo.

ASSOCIATED BANKS
Northwestern National Bank, Oreat Falls.
First National Bank, Missoula.
First national Bank, Butte.

JiJONTANA NAT'L BANK,
HELENA, nONTANA.

UNITED STATES DEP08ITOBT.

Capital Paid In,

Sorplns and Proflta,

$<00,000

• 300,000

DIRECTORS:

C. A. BROADWATER President.

L. O. PHELPS Vice-President.

R. L. McCULLOH Cashier.

A. L. SMITH Ass't-Cashler.

0. W. Cannon,

A-. G. Clarke,

Peter Larson,

Herman Oans,

R. C. Wallaoe,

D. A. Cory,

H. F. Galen.

A GENERAI. BAMKINO BUSINESS TRANS-

AOIBD.

MERCffANTS' NAT. BANK
OF HELENA.

UNITED STATES DEP06ITORT.

Paid In Capital, • • $SS0,'>0O

Sarplua and Proflta, - - V0,000

L. H. HERSHFIELD President.

A. J. DAVIDSON Vice-President.

AABON HERSHFIELD Caahtar.

BOABD OF DIRECTORS:
Tbos. Cruse,

S. 8. Huntley,

A. J. Davidson,

L. H. Hersbfield,

M. Sands,

A. K. Preseott

Moses Morris,

A. Hershfield.

J. Bwltier.

First-class City, County and State secoxltlaa

bought and sold.

Exchange issued on the principal cities of the

U nlted States and Europe. Transfers of money
mitde by telegraph.

Collections promptly attended to. luteieat

allowed on time deposits.

Boxes for rent at reasonable prloes in one of

the best-constructed burglar and flre-praof safe

deposit vaults lathe country.



Lamprecht Brothers & Co.,

CLEVELAND, NEW YORK, BOSTON,

113 Superior Street. 11 Wall Street. 53 State Street.

THE PURCHASE AND SALE OF MUNICIPAL BONDS A SPECIALTY.

WE NEGOTIATE BONDS OF CORPORATIONS HAVING MUNICIPAL FRANCHISES.

We Solicit Correspondence with Holders of

Bank, Trust and Private Funds Seeking

Investment, and with Municipal and

Corporation Officers Desiring to place Bonds.

LIST FURNISHED ON APPLICATION.

/

THE

/

FINANCIAL REVIEW,
(ANNUAL,)

18 92

A Year Book of Financial Information
FOR

BANKERS,
STOCK BROKERS,

MERCHANTS,
INVESTORS.

Price ot the Review, bound in dotta - ~ •» 0«

To Chronicle Subscribers „ * *0

avit.i^iam: b. r> j^:ss a. & CO.,
PUBLISHERS,

•loa William Sfrfset, New York*


