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ffitxatxcial.

AMERICAN
Bank Note Company,

78 TO 86 TRINITY PLACE,

'NEW YORK.

Business Founded 1795.
nHor~wM under Laws of the State of Mew York, IfW »
Reorganized 1879.

Engravers and Printers of
BONDS, POSTAGE* REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED 3TATES? and for

Foreign Governments.

ENGRAVING AND PRINTING,
BANK NOTES, SHARE CERTIFICATES, BONDS
FOR OOYBKNUEMTg AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ae., tu the finest and moot artistic style

FROM STEEL PLATES,
OHh SPECIAL SAFEGUARDS to PREVENT COUSTERFKITISS.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof RolWingfc
LITHOGRAPHIC AND TYPE PRINTING.
RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

L\/ic&Presidents.
TOURO ROBERTSON,

THEO. H. FREELAND, Sec’y and Tress.
JNO. E. CURRIER, Ass’t Sec’y.
J. K. MYERS. Ass’t Treat.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

Tsansact aGeneral Bankino Business. Negotists

r.r.a Municipal Loans. Correspondence invited.

our MANUAL OF INVESTMENTS
largest work of the kind published by any Banking house In
America. Gratisto clients & correspondents; toothers, $3 a copy
“Most elaborate, handsomest and most useful work treating
upon Southern properties whioh ever came to notice/*—Boston
erald. < * Worth its weight in gold/*—Norfolk Landmark.
“ Recognized as standard authority, and holds a high reputation
both in Europe and United States.**— Washington Post, “ The
States, oitiea, railroads, and other properties of the South are
described with a clearness and minuteness of detail of greatvalue
toinvestors."—N. T. Joum.ofCommerce. “ A complete financial
and industrial record of the Southern States."—N. 0. Timse-Dern.
*Weknow of no other work to oompare with this Manual for the ex-
tent and variety of information it contains."—Ifonotr. Lon.. Ins-

QTHE FOURTH NATIONAL
BANK OF THE CITY OF NEW
FORK OFFERS TO DE-
POSITORS EVERT FACILITY
WHIOH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

United States

National Bank,
NEW YORK.
James H. Parker .President.

Henry C. Hopkins... Cashier.
Capital and Surplus, $1,000,000.
ACCOUNTS INVITED,

NEW YOKE, MAY 21, 1892.

financial.

SOLID SILVER.
GORHAM M’'f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

Capital,
Surplus, -

$2,000,000
$2,800,000

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOB
THE CONVENIENCE OF DEPOS-
ITORS AND INVESTORS.

B F Entrance ealy through tba Bank. Jg%

liraura K. Wright. President.
Arthur LKABT, Viee-Fresldeut.
OsoRGB S. moxoK. Oeahler.
Edward j. ralbwdt, Aaa't Oeahler.

DIRECTORS.

Charles Scribner,
Edward G. Hoyt,
Edward B. Poor,
W. Rockbill Potte,
Angnat Belmont,
George 8. Hart, Richard Delafleld,
Charlea Sternbach, Wilson G. Hunt,

Francia R. Appleton

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds land Mortgagee.
A SPECIALTY—NEW YORK CITY A COUNTRY

BANK STOCKS,

Netting Purchaser« 4 to 10 PerCent.
SEND FOR QUOTATIONS.

Arthur Leery,
Eugene Kelly,
Ebenerer K. Wright,
Joseph T. Moore,
Stuyvesant Flab,

Equitable Mortgage Co.

Capital, $2,049.550 Surplus, $800,000
Assets, $14,074,813*56.

INVESTMENT SECURITIES.
MUNICIPAL BONDS.
Returning from 3 3-4 to 6 Per Cent.

6 PER CENT DEBENTURE BONDS
Valuable book about investments sent on appll

CatiOn- OFFICES S
40 W all Street, New Yerk.
117 Devonshire Street, Boston,
Cor. 4th Sc Chestnut Streets, Philadelphia

NO. 1,404.

Financial.

Henry 8 Redmond, Member N.y. Stock Exchange*
Henry S.Kerb, Formerly with Chas. T. Wing A Co-
Gilbert M. Plympton, Special.

Redmond, Kerr & Co.,
BANKERS,
NO. 41 WALL STREET, NEW YORK.
Transact a_fqeneral banking business. Allow inter-
est on deposifs.
Buy and sell Bonds and Stocks on the New York

Stock Exchange or in the open market for cash or
on margin. Deal In

BONDS

AND OTHER INVESTMENT SECURITIES.

Taintor & Holt,
BANKERS-
No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Bortea

G.B.TAINTOR. G.D.L'HUILIEB. G.H.HOLT

Fahnestock & Go.,
BANKERS AND BROKERS,
2 W all Street, Mew York.
Supply selected investment bonds for cash or in
ewfhange for marketable securities.
Execute commission orders' for Investors at the

Stock Exchange or In the open market.
Furnish information respecting bonds

J. G. Zachry,

BONDS,
Railway and Real Estate Securities
and Investments.
35 WALL ST., MILLS BUILDING.
NEW YORK.

Stewart Brown's Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on oommlreion
in small or large lots. Aooounts solicited. Infor-
mation promptly given.

WM. M.HARRIMAN, Member N.Y. Stock Exchange
NICHOLAS FISH. OLIVER HARRIMAN. Jr.

Harriman & Co.,

No. 120 BROADWAY, NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

A. J. Weil & Co.,
INVESTMENT SECURITIES
9% Broadway, New York, and St. Leute,
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JBatxkers and #vnvoexs

Drexel, Morgan & Co.,
VALL STREET, CORNER OF BROAD,
NSW YORK.

Brexel & Co., Drexel,Harjes&Co.
Cor.of6th AChestnut Sts 31Boulevard Haussmann
rH iubsiP taiA PARIS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities
bouput and sold on commission. Interest allowed
n egomts, Foreign Exchange, Commercial Créd-
ita, Cable Transfers, Circular Letter! for Travel-
ers, available in all parts of the world.

ATTOUNITS AND AGENTS OF
IHeaara. J. 8. MORGAN A CO,,

No. 22 OLD BROAD STREET, LONDON.
Brown Brothers & Co.,
PHILA. NEW YORK, BOSTON.
39 Wall St*

tT.1T. BROWN k. SONS, BALTIMORE.
CONNECTBD BT PRIVATE WIRE.
Members N. Y_ Phila. and Baltimore »took Bxch's.
Buy and sell first-class v

SEsas* "£S"r £r Investment

eounts of Banks, Bankers,
Corporations, Firmsand In- O~ * e
dlviduals, favorable o CCUITLICS.
terms. Collectdraftsdrawn

abroad on all points In the United States and Cana-
da, and drafts drawn In the United States on for-
eign countries.

iBuy and sell Bills of Exchange
Lette rs and make oable transfers on
Of all points. Issue Commercial
- and Travelers’ Creditsavailable
Cred It- Inall parts of the world.

BBOWN, SHIPLEY & CO., LONDON.

fiioiei Coppali* Thomas Maitland
Cibalo L. Hott, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,

B2 AND 24 EXCHANGE PLACE,
NEW YORK.

Orders executed for all investment Securities
Act as agents of Corporations, and negotiate and
8sue Loans.

BILLS OF EX-
CHANGE

f Messrs. Smith, Payne
A Smiths, London

TELEGRAPHIC Messrs. Mallet Freres

TRANSFERS ON A Cle, Paris; -
Banco Naeional de
LETTERSOF Mexico, Mexloo, and
CREDIT its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

J, Kennedy Tod &
BANKERS,
VO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interes
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commlesion
*B all American Canadian, British and Dutch
markets.

Transfer of Stoek and Bonds. Payment and ool*
lection of Dividends. Coupons and Interest Wen
lants. Foreign Exchange and Cable Transfers on
London and Paris.

John M oc C o.,

VO. 82 Nassau Street, New York.
Vo. 4 Post Gfflce Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment’
Exchange on London, Paris, Rerlm,
Zurich and St. Gall.

Caro)itsOnoro and payments made by Cabli
Paris House—MUNROE Ac CO.

Schulz & Ruckgaber,
BANKERS

29 WILLIAM STREET, NEW YORK.
Correspondents of the
Intentatienal Bank ef London (Limited),
deh. Bereuberg, Geealer A Co., Hamburg.
Bremen Bank, Bremen.
Marcuard, Kraasa de Co., Parte.

Commercial and Travelers’ Credits.
DUI» pf Exchange. Cable Transfers”™

unproe

THE CHRONICLE
of ffutreign

BABING, MAGOUN A CO*
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange.
on principal European cities.

Issue Commercial and Travelers’ Credits
available in all parts of the world.
Agents and Attorneys of
BARING BROTHERS & CO., Ldutbb,
LONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securitise.

August Belmont & Co.,

BANKERS,

No. 23 NASSAU STREET.
Agbnts and Correspondents orEnra
Messrs. ROTHSCHILD,
Loudon, Parts, Frankfort and Vienna.

Issue Circular Cr?dits for travelers available In
all partsof the world.
ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Trausfer-
E’ Europe, West Indies, Mexico and California
xecute orders for the purchase and sale of Invest,;
meat securities.

Cuyler, Morgan & Co.,
SUCCESSORS TO
JOHN PATOtf & CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations'
firms and Individuals recéived upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations In paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
f&erlmg Exchange and Cable Transfers bought and
old.

DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

S

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
No. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

1B., Paris.
A 8THTTHBIMBR, Frankfurt.
LS ERG A CO.. Amsterdam.
LTMAN A 8TBTTHBIMBR, Berlin.
Payable in any partof Europe, Asia, Africa, Aus-
tralia and America. i
Draw Bills of Exchange and make Telegraphic
Transfers of Money ou Europe and California.

Knauth, Nechod & Kihreg,
BANKERS,

5 South Wailliam Street, New York.

LETTERS OF CREDIT
available everywhere.
DRAFTS
«n all parts of the world.

TRANSFERS
by mall and telegraph.

Kessler & Co.,

BANKERS
54 WALL STREET, NEW YORK"

Buy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS’
CRBDIT8, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Kountze Brothers,

BANKERS,

MOBROADWAY. Equitable Building, NSW YORK
GETTER» OF CREDIT AND CIRCULAR
NOTES

leaned for the use of travelers in all parts of the
world. Bills drawn oiwthe Union Bank of London.
Telegraphic transfers made to London and to
various places in the Unjted States. Deposits re-
ceived, subject to check at sight, and interest
allowed on balances. Government and other bonds

and investment securities bought and sold on com-
mission.

fTou LIT.

© anadian Banks.

Bank of Montreal,
[ISTABLISHID 1818]

CAPITAL PuldIn - - 812,000.000 Gold
8U «.pi.irs - - . . tg.ons.nno Geld
HEAD OFFICE, MONTREAL.

Hon. Sir a. anw H, Pwai.wm.
si. 8. fT/vrrwpow General Manager.
ALEX'R LANG, Ass t General Manager
NEW FORK OFFICE:
Nos. 59 and 61 WALL STREET,
Walter Watson,)
. Y. Hebden, >Agents.
8. A. Shepherd, )

Buy and sell Sterling ana Continental Exchange
and uable Transfers; grant Commercial and Travel,
ers’ Credits available in any partof the World
issue drafts on, and make collections in, Chicago
and throughout the Dominion of Canada.

L tndon Office, No. 22 Abehureh Lane.

Merchants' Bank of Canada
Capital Stock Paid Up................ 85,799,200
Reserve Fund.......ccc.. e 82,510,000
Henry Hague and John B. Harris, Jr.,
AGENTS,
«l1 WALL STREET. NEW YORK.

BUY AND SELL STERLING EXCHANGE, GABLH
TRANSFERS, AC
Ceeae Commercial Credits. Available In
all Parts of tbe World.

Canadian Bank of Commerce

Capital and Surplus.................... 80,900,000
ALEX. LAIRD and WM, GRAY
AGENTS,

16 EXCHANGE PLACE, NEW YORK.
BUY AND SELL STERLING EXCHANGE, GABLE
TRANSFERS. ETC.

Issue Commercial Credits available In all
parts of the world.

Canadian Currency bought. i
Drafts drawn on”and Collections made at all
points In Canada.

imperial Bank of Canada.

CAPITAL (paid up) 81,900,000
SURPLUS 950,000
H.S.HOWLAND, Pres't, T.R. MERRITT. V.-P.
D. R. WILKIE. Cashier.
HEAD OFFICE, TORONTO.

Branch*8 IN Ontario—Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port Colbome; St- Cath-
arines, St. THomas, Sanlt Ste Marie, Welland,
Woodstock, Rat Portage.

Torsnto.—Wellington Street, Yonge and Queen
Sts., Yonge and Bloor Sts. o

Branchas in nobthwist—Winnipeg, Brandon,
tCO%Igary, Portage la Prairie, Prince Albert, Edmon-

Agents in London ; | Agents in New York,
Lloyd’s Bank, limited. IBank of Montreal.
Collections promPtlg made in any part of Canada.

Drawers o terling xchange.

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fera” Issue demand drafts on Scotland and Ireland
also on Canada, British Columbia and San Fran-

elsoo.

. CIRCULAR NOTES issued in Pounds Ster-

ling, available in all parts of the world. CGM-

. DITS ISSUED for use in

Europe, China, Japan, Bast and West Indies and the
Brasua, River Plate, Ac. . .

Bills collected and other hanking business trans

F'BRCmimstD, 1 Agenta.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital 610.000,000 00
Reserve Fund... .. 6,300, 00
Reserve Liability of Proprietors......... 10,000,000 00

The Corporation grant Drafts, issue Lettersof
Credit for use of travelers, and negotiate or collect
Bills payable at Bomba&- Calcutta, Singapore,
Saigon, "Manila, Hong Kong, Foochow, "Amoy,
N'”?Po’ Shanghai, Hankow, Yokohama, Hiogo,
San Francisco and London.

A.ML TOWNSEND, Agent, 50 Wall St.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)
No. 4 Threadueedle Street, London.

Paid-up Capital. £1,600,000; Reserve Fund, £800,-
000; Reserve Liability of Proprietors under tho
charter, £1,600,000.

Letters of Credit and Drafts Issued on any of the
numelons branches of the Bank throughout Aus-
tralia and New_Zealand. Bills negotiated or sent
for collection. Telegraphic transfers made.

Deposits received in London_at interest for fixed
periods, on terms which may De ascertained on ap-
plication. . P+tUDHAUX SELBY, Secret« ,
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The Union Discount Co.
of London, Limit'd.

39 Cornhill, London, May 13, 1892

Capital Subscribed.......ccccoceeunn. $«.305,000
Paid up... 3,152,500
Reserve Fun 070.000

NOTICE! IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on deposit are as
follows:

AT CALL, X PER CENT.
AT 3to7 DAYS' NOTICE, M PER CENT.

The Company discounts approved bank and mer-
cantile acceptances, receives money on deposit at
rates advertised from time to time In the London
Paris and Berlin papers and grants loans on ap-
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager.

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds. Shares, etc.,, on Com
mission and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges. In corres-
pondence with

BLAKE BROTHERS & CO.

5 Nassau Street, New York.
28 State Street. Boston, mass,,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam. Holland.

The Railway Share Trust

6c Agency Company,
LIMITED,
4 Bank Buildings, London, England,

Subscripted and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debenture holders.

CABLE ADDRESS, PAVY, LONDON.

Heinemann 6c Co.,

02 Gresham House, E. C.,

LONDON.

Solicit accounts and agencies of Banks, jRailway«
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, A & a
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
Bight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright 6¢c Co.,
52 New Broad. Street,
LONDON, E. C.

Act as Agents for American Bank, and Financial
Companies. Collect Forelgn ExchangisI and exeoute
orders on commission on the London Market.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross6¢cCo.,
2 Frinces Street, London, E. C,

Execute orders for the purchase and sale oi
Bonds, Stocks, Ac., on the Stock Exchange; receive
aCoonnts and Agencies ol Banks, Railways, -
rations, Firms”and Individuals upon ‘Tavorable
terms; Commercial and Travelers' Credits and
Bills of Exchange on them are issued by thel)
Agents and Attorneys.

MOSLE BROTHERS,
52 EXCHANGE PLACE, NEW YORK.
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Produce Exchange Bank,

Transacts a general banking business.

Receives accounts of banks, bamkersandcorpora-
tlons upon favorable terms.

Issues certificates of deposit bearing Interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited,
LONDON.

Circular letters of credit issued for travelers’ use
in foreign countries; also commercial credits.

Accounts of foreign bankers received and col-
lections in the United States made on favorable
terms. Agents In New York of the

BANCO NACIONAL pbe CHILE.

Bank of Buffalo,

BUFFALO,N. Y.
S.S. Jewett, Pres't. Wm. C.Cornwett, Oash
Capital...... 0300,000 ISurplus..,,,0325,000

This Bank has superior facilities for imakin_%Col
lections in and out of the city on the most libera
terms, and with careful attention to the best inten-
ests oz its correspondents.

_Correspondents mporters’ a Traders’ Na-
tional Bank and emical National Bank, New
York Merchants' Loan A Trust Co., Chloago; Union
Bankof London. London

New Orleans Canal 6c

Banking Company,

NEW ORLEANS, LA.
Capital...01,000,000 ISurplus... 8475,00«
J. C. MORRIS, Pres. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank, Nat. Bank ol
Commerce, New York. Boatmen’'s Bank, St. Louts.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

SWISS UNION BANK,

Schweizerische Union Bank.
ST. GALLE, (Switzerland).
Capital Paid Up - 12,000,000 Francs,
Solicit Accounts and Agencies of Banks ans
Bankers.

INTEREST ALLOWED ON DEPOSITS.
CABLE TRANS8BFER8. LETTERS OF CREDIT

MERCHANTS NATIONAL BANK,

RICHMOND, VIRGINIA.
Collections made on all Southern points on best
terms; prompt returns.
JOHN P. BRANCH, President.

John F. Glenn, Cash'r. Fred. R. Scott. Vioe-Pres

SOUTHERN.

Davenport 6¢c Co.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED, 1860.

Correspondence solicited and Information fur-
nlshed about Southern State, Municipal and Rail,
road Investment Securities.

New York Reference—CHAS. M. FRY, Esq., Presl|
dent Bank of New York. N. B. A.

C. W. Branch 6¢c Co.,

BANKERS AND BROKERS,
State Bank building,
B1CHMOM «, VA.

Private wires connecting with Washington, Balti-
more, Philadelphia, New York, Boston and Chicago.

New York _Corres%ndents: Messrs. Moore " A
Schley and Prince A Whitely

H.J.yon hemert. G. 1. Boissevain.

von Hemert 6¢c Co.,
BOND ANB STOCK BROKERS,
ROANOKE, VA.

SOUTHERN INVESTMENT SECURITIES
A SPECIALTY

William Wilson & Sons, Established 1802.
Wilson, Colotun A Co., “ 1867.

Wilson, Colston 6¢c Co.,

Members of Baltimore Stock Exchange.
BANKER™.
216 East Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a sped
IE/, and whole Issues handled. )
xceptional facilities for dealings in all classes of

a
Southern Bonds. Loans on Collateral Securities

negotiated.

iii
financial.

NEW ENGLAND.

FOOTE 6c FRENCH,
BANKERS,

48 Congress Street, Boston, Mass«

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed 1*
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

JOSHtTA WILBOUH. BENJAMIN A. JACKSON

Wilbour, Jackson 6¢Co.,

BANKERS AND BROKERS,
52 WEYBOSSET STREET,

PROVIDENCE, R. I.

No.

Dealers In Commercial Pager, Governments
other first-class Bonds and Securities and Foreign
Hxchange. i

Private telegraph wire to New York and Boston.

Sheldon 6¢c Binney,

BANKERS,
28 Westminster St,, Providence, R. I.
Transact a General Banking Business. Dealers la
Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
(harles h.Sheldon,Jr. William Binney, Jb

Noyes 6¢c Bridge.

INVESTMENT BROKERS,
BOSTON STOCK EXCHANGE BUI LDING»
53 STATE STRKE'i", BOSTON.
Dealers in High Grade Investments.
6 and 7 per cent First Mort. Gold Bends.

Information furnished and first-class corporation
securities sold on commission.

PE V*«<YEVANTA

Thomas b. Rea. Samuel Rea.
Rea Bros. 6¢c Co.,
115 Fourth Avenue, Pittsburg, Pa.

STOCKS AND BONDS.

MEMBERS OF THN
New York, Philadelphia and Pittsburg
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY.

Henry Sproul 6¢c Co.,

78 FOURTH AVENUE,

PITTSBURG, PA.
MEMBERS OF2THB
NEW YORK STOCK EXCHANGE.
PHILADELPHIA STOCK EXCHANGE4
PITTSBURG EXCHANGE (3 Members).

N. Holmes 6c¢ Sons,
BANKERS,

PITTSBURG, PENN.

CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

PITTSBURG,
ESTABLISHED 1871.

Whitney 6c Stephenson,

BANKERS AND BROKERS,
No. STAFOURTU AVENU.
Oldest Pittsburg member* N V St«« Byonangeli

PA.
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B oody, M cLELLAN & CO.,
BANKERS,

ST Broadway, opposite Exchange Place.
P. O. BOX 447.

Investment Securities

A specialty, including Water Bonds, Car Trust
Bonds and flrBt-class Bailway Bonds.
Particulars furnished on application.

Davtd A. Boody, C.W. McLellan,
henry t. Boody.

Haven & Stout,

BIANKE RSTA NDIB RIOKERS,

2 Exchange Court, N. Y.
Members of .the Consolidated Stock and Petroleum
Exchange.

Bay and Sell Railroad Stocks and Bonds
at 1-16th per cent Commission.

ISSUE DAILY MAKKET LETTER.

Henry S. Redmond,

Member n. Y. Stock Exhcange,
8 WALL STREET, NEW YORK.

BONDS.

Carefully compiled list of choice Investment Bonds
furnished upon application.

Fred H. Smith,

No. 20 Broad Street, New York.

STOCKS, BONDS AND PETROLEUM.
INVESTMENT SECURITIES.
MARGIN ACCOUNTS SOLICITED.
1.16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Correspondence Invited.
ESTABLISHED SINCE 1860.

Stewart Brown's Sons,
IMembers New York Stock Exchange,
STOCKIBROKERS,

64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission
In small or large lots. Accounts solicited. Infor-
mation promptly given.

Fahnestock & Co.,

BANKERS AND BROKERS,
3 Wall Street, New York.

Supply selected investment honds for cash or In

xehange for marketable securities.

Execute commission orders for investors at the
S ock Exchange or in the open market.

Furnish information respecting bonds -

Gilman Son & Co.,

BANKERS,
NO. 62 CEDAR STREET.

In addition to a General Banking Business, Buy
and bell Government Bonds and Investment Se-
curities.

John H. Davis & Co.,

J BANKERS AND BROKERS,
No. 10 WALL ST.,, NEW YORK.
Orders for Stocks and Bonds executed atall Ex-
changes
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Heney G. Campbell,
J. Borden HARRIMAN,

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,

NEW YORK

} Members N. Y. Stock
Exchange.

Marquand & Skehan,

BANKERS AND BROKERS,
Investment Bonds and Stocks,
16 BROAD STREET, NEW YORK,

i ussell Marquand James B. Skehan
Member N. Y. Stock Exchange.
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Taintor & Holt,
BANKERS
No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK

EXCHANGE BUSINESS.
Private telegraph wires to Providence and Boston
G.E. TAINTOR. G.D.L'HUILIER. G. H.HOL1

Samuel D. Davis & Co.,

BANKERS
AND DEALERS IN INVESTMENT SECURITIES'

Mo. 44 WALL ST., NEW YORK,

Samuel d. as.b. van Nostrano.
Member N V Stook Exchange

Emerson & Turnbull,
BANKERS AND BROKERS
SO BROADWAY.
BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK,

dealers in all kinds Or
Railroad and Investment Securities.

Southern securities a specialty

Robertson & James,

BOND and STOCK BROKERS,

Dealers in Investment Securities,
NO. 7 NASSAU STREET,
(Continental National Bank Building,)
Now Vom.

Young & Nelson,
46 W all Street, New York.

Investment Securities a Specialty.

T.S.Young, J

r., W. 8. Nelson
Member N. Y Stook Bxohange.

Emerson McMillin. Henry B. Wilson.

Emerson McMillin & Qo
40 WALL STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway, Coal,
Iron and Industrial Properties.

Sem#rltnes negotlated only upon personal examina-
tion of property

Robert Goodbody. A.L.Lee.

Robert Goodbody & Co.,

30 BROAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks and Bonds Bought and Sold on
Commission.

INTEREST ALLOWED ON DEPOSITS.

G.B.Watts, Jb

BANKERS,
18 WALL STREET, NEW YORK.

Established 1863.
MEMBERS OP NEW YORK STOCK EXCHANGE
Allow Interest on deposits subject to sight check.
Buy and sell on commission sti)cks and bonds either
for cash or on margin, and dea
Investment Securities.

A. M. Kidder, chas.d. Marvin,
H. J. Morse w.m.Kidder.

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,
30 Broad Street, New York.

Yor. LTV,

'ftxohzxs in U MO H erb (thite.

NEW YORK AND BROOKLYN
FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Tears.

Dealt in by

WILLIAM C. NOYES

96 BROADWAY, NEW YORK.

Wood, Huestis & Co.*
31 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

HUESTIS
(MemberN Y. Stook Exchange)-
M. SWAN,

E H. LADD, JR,,

General Partners.
c. 8 WOOD, Special Partner.

R. A. Lancasrer & Co.,
BANKERS,

No. 10 WALL STREET,
NEW YORK.

DEALERS IN
INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty.

WM. M. HARRIMAN, Member N.Y. StockExchange
NICHOLAS PISH. OLIVER HARRIMAN. Jr

Harriman & Co.,

120 BROARWAY, NEW YORK
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

No.

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H. ROLSTON, 20 Broad Street.

W. ALEX. BASS, Jr.
Members N.'Y. Stock Ex. NEW YORK.
P. 0. Box 8.080

EDWIN 8. HOOLEY.

W. H. Goadby & Co.,

BANKERS AND BROKERS,

NO. 24 BROAD STREET*
New York.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,
44 and 46 Broadway, New York.

S. LA Montagne, Jb., Member N.Y. Stook Exch
Herman Clarke. Wallace B. Smit
Private wires to Philadelphia, Pittsbur
ton, Reading, Wilkesbarre Lancaster an
hem. Private wire to Chicago.

Scran
Bethle»

Howard Lapsley & Co.,
BANKERS AND BROKERS,
No. 1 Exchange Court
NEW YORK

Private Wires to Boston and Philadelphia.

H I j.S Nicholas
.C.Taylor, . Mayer.
Members N. Y. Stock Exchange.

H. |I. Nicholas & Co.,
BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIAUTYL.

11 Wall Street, New York.

Nicholas,
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Union Trust Companyl
OF NEW YORK«

80 Broadway, New York.
CAPITAL - - - - $1,000,000
SURPLUS - -$4,002,518 92

Authorized to act as Executor, Administrator,
Guardian, Receiver or Trustee, and Is
OSITORY FOR HONEY.
Acts as Trustee of mortgages of corporations, and
aooepts the transfer %gency and registry of stocks.
Allowsinterest on deposits, which may be made at

any time, and withdrawn on five daysy_notic_e with
nterest for the whole time they remain with the

company. . i .

For the convenience of depositors this company
also opens current accounts_subject, In accordance
with Its rules, to check at sight,’and allows interest
tuhpon tﬂgﬂr]estélltmg daily balances. Such checks pass

roa e Clearing House.

A3iohds sRecuaal'lygto the MANAGEMENTOF
REAX ESTATE and to the collection and remit-
ance of rents. L

It makes amele'growswn inits
NEW BURGLAR AND FIRE PROOF VAULTS
for the safe ke_epln? of securities placed In its cus-
tody, on which it collects and remits Income.

ST .
Wm. Whitewright, H. Van Rennsl'r Kennedy
Henry A. Kent, vie,

James T. Woodward,

James H. Ogil

Py
-

ilson,

Wm. F. Russell, George A. Jarvis,
C. D; Wood C. Vanderbilt,
James N. Piatt, A. A. Low;
D. G.-Hays, G. G. Williams
Wm. Alex. Duer, . Re
Charles H,. Leland, Edward,_ Scheil,
Edward King, asa J. Parker,
B. B.Wesley, Samuel F. Barger
D. H. McAlpin, Geo. G. Magoun,
George B. Carhart, W. Emlen Roosevelt
Chauncy M. Deﬁ/lew..
. EXECUTIVE COMMITTEE
Wha. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley,
Geo, C. Magoun, C. D. Wood
D. C. Hays, James_T. Woodward,
f)WARD KING, President.

SAGRELYB G WROD: { VigePrraifans.
AUGUSTUS W. KELLEY, Secretary.
3. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

234 FIFTH AVE.,.COR, 27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS. - 81,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads

other core\c/)ratlons. .

HN P. TOWNSEND, President. 3
CHARLES T. BARNEY,Vlce-Pr_emdent._
JOSEPH T. BROWN, 3d Vice-President.
DIRECTORS!
Joseph 8. Auerbach, John 8. Tilney,
Harry B. Hollins, E.V. Loew

Jacob H_Iays Henry F. Dimock
Charles T. Barne%/, JohnP, Townsend
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. King, Jr,
Henry W. T. Mali, Frederick G. Bourne

Robert'Macla .
C. Lawrence Perkins,
Gen. George J. Magee,  Edward Wood
L Townsend Burden. Wm. H. Beadleston.
Alfred L. White.
FRED'K_L. BLDRIDGE, Secretary. .
J. HENRY TOWNSEND. Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn, N. Y.
CAPITAL $500,000

Deposits received subject to check at sight, and
Interest allowed on the resulting daily balances.

Certificates of deposits Issued for time deposits,
on which'speci xI rates will be allowed. .

Interest commences from date of deposit.

Authorized by law to act as Executor, Adminis-
trator, Committee, Guardian, Trustee, Receiver.
mFiscal and Transféer Agent and as Registrar* of
Stocks and'Bonds; Is a legal depositary for
Trent Funds and for mone sPald Into court.

Loans made on approved collaterals.

Cheaks on this Company are payable through the
Naw York Clearing House:

A. D. WHEELOCK, President.

YBLRARLE!G, SViesbrests

F. RICHARDSON, Secretary.
i TRUSTEES,I

Wm. Dick, Bernard Peters, John Loughran.
A.D. Baird m. E. Horwill, Edward T Holst,
DarwinR. James, J. B. Voorhees, " Jno.MoLaughlin,
H_B. Tuttle, A.D. Wheelock, A. M. Suydam,
John Truslow, m. F. Garrison, Wm.E.Wheelock
Ditmas Jewell, Jno. T. Willetts, 0. F. Richardson,
F. W. Wurster, Chas. H. Russell, Henry Seibert.

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS
St. Louis, Mo.
Capital and Surplus, -

DIRECTORS!

Alvah Mansur,
Edward S. Bowse,
Jno. A. Scudder,
Edward C. Simmons,
Edwin O. Stauard,
J. 0. Van Blaroom,
ore hos. H. West,
Edwards Whitaker.

THOS. H. WEST, President. -
JOHN D. FILLET, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Executes Trusts of
=very Description. Acts as Registrar and Transfer
Agent, Ac

$3,000,000

John T. Davis,
Daniel Catlin,

Bam'l W. Fordyoe,
Adolphus Busch.
Henry 0. Haarstick,
Wm. L. Hase,

a

THE CHRONICLE,
IEXn&t dumpantes

OLD COLONY

TRUST COMPANY.
BOSTON, HASS.

Capital - - $1,000.000 00

Surplus, - - - - 500,000 00

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALAfgBS SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGEN-
RBGISTRAR.

BOARD OF DIRECTORS.

_ T. Jefferson Coolidge, Jr., President.
Frederick L. Ames, ohn'F. Anderson.
John L. Bremer, . Martin Brimmer
T.Jefferson Coolidge, George F. Fapyan,
George P. Gardner Francis L. Higginson,
Henry S. Howe, Walter Hunnewell,
William P. Mason George Von L. Meyer
Laurence Minot, Richard Olne
Henry R. Reed, Lnclus M. Sargent,

Nathaniel Thayer John I. Waterbary,
Stepben M. We Henry C. Weston!

T.: JEFFERSON COOLIDGE, Jr., President.
GEO. P. GARDNER, Vice-President.

C. S. TUCKERMAN, Vice-Pres. and Treasurer.
E. A. PHIPPEN, Secretary.

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,
mutual Lift Building.
CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD. President.
ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 2d Vice-President.
HENRY A. MURRAY, Treas. and rieo.

J, NELSON BORLAND, Assist. Secretary

DIRECTORS,

James N. Jarvle
Augustus D. Jullltard,
Richard A. McCurdy,

Samuel D. Babcock,
Frederic Cromwell,
Josiab M. Flske,
Walter R. Gillette, Alexander E. Orr,
Robert Goelet, Edwin Packard,
George Griswold Haven, Henry H. Rogers,
Oliver Harriman, Henry W. Smith,
R. Somers Hayes, H. MoK. Twombly, )
Charles R. Henderson,  Frederick W. Vanderbilt,
Adrian Iseltn, Jr., William C. Whitney,

J. Hood Wright.

EXECUTIVE COMMITTEE.

Samuel D. Babcock, Richard A. McCurdy

Erederic_ Cromwell, Edwin Packard,

George Griswold Haven, H. McK. Twombly,

Augustus D. Juilliard, ~ Henry H. Rogers;
Adrian Iselin. Jr.

Mississippi Valley Trust

Company,
303 North 4th Street.

ST. LOUIS, MISSOURI.
Capital.-.....«...............—$1,500*000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer te
protect trust liabilities.!

A GENERAL TRUST COMPANY BUSINESS

Allows Interest on Deposits. >

Authorized to act as Executor, Guardian. Reoeiver,
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS: .
Charles Clark, L. G. McNair, Chas. H. Bailey;
Thos. T. Turner, John D. Perry, E. W. Paramore
wm. F. Nolker. " John Scullin, ' Geo. H. Goddard,
T.O'Reilly, M.D., B.F.Hammett, James Campbell,
Bam'l M. Kennard, S. B. Hoffman, August Gehner,
Au'g. B. Ewing, D. W. Caruth, Julius 8. Walsh,
S. R. Francis. B. F. Hobart. Williamson Bacon,
OFFICERS:
JULIUS 8. WALSH, President- i
John D. Pebby, 1st Vice-President.
ohn Scullin, 2d Vice-President.

bbckinbidge Jones, Secretary.

Metropolitan Trust Co.

37 and 89 Wall Street. New York.

*
A0riR. C -9 1 E8B5308
Designat sitory by order of

Supreme Court. Recelve depositsof money on In-

terest, act as fiscal or transfer agent, or trustee for

corporations, and acceptand execute any legal trusts
from persons or corporations, dn as favorable terms
as other companies.

Thomas Hlilhouse. Pres. Fred’kD. Tappeu. V.-Pre#

0. M. Jesup. lid V.-Pres.  Beverly Chew, Secretary,

George D Oosnsr. Assistsn Secretary. .

United States Trust Co*
OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - 89,750,000

This company Is a legal depository for moneys
gglt%g\ttgecourt, and Isauthorized to act as guardian
. INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
ive days’ notice, and will'be entitled to Interest for
the whole time they may remain with the company.
Executors, administrators or trustees, of estates
and, women unaccustomed to the transaction o
business, as well as reiiglous and benevolent Institu-
tions, will find this company a convenient depository
for maoney. )
JOHN A. STEWART, President.
E BLISS, Vice-President.
JAMBS S. CLARK. Seoond Vlee-Prest.
Y L. THORNELL, S_ecretaré/.
G. HAMPTON, Assistant Secretary. |

TRUSTEES:

Wilson G. Hunt, Jno. H. Rhoades, Wm.Rockefeller,

Daniel D. Lord, Anson P. Stokes, Alex. B. Orr,
Samuel Sloan, ©  George Bliss, Wm.H. Mac?Jr-
James Low, m.Llbbey,

W y Wm.D.Sloane
Wm. W. Phelps, John C. Brown, G.H. Schwab,
D. Willis James, Edward Cooper, Frank Lyman,
John A. Stewart, W. B'y'd Cutting. Geo. F. Vieto»,
Brastns Corning, Chas.’S. Smitn, ~ W. Wald. Astor*

Manhattan Trust Co.
Corner of Wall and Nassau Sts., N. Y.

CAPITAL, @1,000,000

DIRECTORS

F.O.French, N. Y H. W. Cannon, N. Y.}
R.J.Cross, N. Y. John R. Ford, N. Y.5'»

H. L. ngglnson, Boston. T.J. Coolidge, jrnBos. 3
August Belmont James O. Sheldon, N. YJ
E. D. Randolph, N. Y A. S.Rosenbaum, N.'Y. V
H. O. Northoote, N. Y John N. A Griswold, N. Y»
C. C. Baldwin, N Sam'l R, ShipleyJPhlla.
Chas. F. Tag, N. Y R. T. Wilson; N-Y.

John Kean, Jr., N J.I. Waterbary, N. Y

F. O. French, President. J. . Waterbury, V.-Pre»
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXB
CUTES TRUSTS OF EVERY DESCRIPTION

REGISTRAR AND TRANSFER AGfifiNT

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Upin Cash....81»000,000
SURPLUS 175,000
DEALERS IN HIGH-GRADE COM-
MERCIAL PAPER,

A supply of which it always has on hand for
sale at Current Rates.

MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

ger Loan and Trust Company In
est. Correspondence solicited.

GEO. L. JOY, Pres.
A. S, GARRETSON, Vice-Pres.
E. R. SMITH, Seo'y.
(Prompt Attention Given to Collections*

North British
& Mercantile Co,

LONDON AND EDINBURGH.

No Stron
the W

Ins

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager!
R. H. WASS, General Agent.
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secretary.
U. S. BRANCH OFFICE,
No. 54 WILLIAM ST.* N. Y.

UNION MUTUAL.

Life Insurance Company*.
PORTLAND* MAINE.
INCORPORATED 1848.

JOHN E. DKWITT, President.

The increasing tendency of the public topatronfiftr
thesmatter andmore consebvative 0f the Life
Insurance companies of the country had its-effect
upon the business of the Union Mutual Life Insur-
ance Company in 1891, which was one of the best ilk
the Company's history.

Parties desiring to negotiate for agencies are in-
vited to address the Home Office, or any Manager * f*
the Company, for further information.
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MINNEAPOLIS.

Minneapolis Trust Co.,
MINNEAPOLIS, MINNESOTA.

CAPITAL., $500,000.

Beal Estate Loans. Safety DepositVaults.
Acts as Executor, Trustee and Guardian.
DEPOSITORY FOR WILLS.

P. 0O.BOX 1,000.
Cable Address “ Trust” Minneapolis.

DIRECTORS.

Samuel Hill, President; Thomas Lowry. FirstVice-
President; H. F. Brown, Second Vice-President;
Daniel Bassett, Third Vice-President; Clarkson
Lindley, Secretary and Treasurer; lIsaac Atwater,
Jas. J. Hill. R. B. Langdon, A. F._ Kelley, W. G.
Northmp, Wm. H. Dunwoody, C. . Goodrich, Chas.
A. Pillsbury, A. H. Linton, P B. Winston.

S. H. Wood & Co.,
INVESTMENT BANKERS,
Guarantee Loan Building,
MINNEAPOLIS, MINN.,

. Dealers in the highest class of Minneapolis Securi-
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SOLICITED.

ST. LOUIS.

(UM'T. A. GAYLOBD, JNO, H. BLESSING.

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,
ST.Lome.
WESTERN SECURITIES AND

HIGH QRADE MUNICIPAL BONDS
A SPECIALTY.

Edwards Whitaker. Charles Hodgmas

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
800 North. Fourth Street,

ST. LOUIS.

Geo. M. Huston & Co.
BOND AND STOCK DEALER».

We buyand sell outriAt all Western
Municipal _Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. Monthly quo-
tation circular mailed to all applicants,
New issues of municipal bonds wanted.

305 PINE STREET, ST. LOUIS, MO.

MISCELLANEOUS.

W. T. IRWIN. PRANK ELLIS. r. H. BALLUANN

Irwin, Ellis & Ballmann,

SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 51 WEST THIRD STREET.
CINCINNATI, OHIO.
ESTABLISHED 1865.
Eugene R Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Cor.
goaagons with complete outfits of Account Books
n 5 tationary.

CP” New copcerns
orders promptly execu
No. 1 WILLIAM STREET.

TOANOVpPR SQUARE.)

organising will have thei
fegansing

A.
STOr~

Strassburger,

& BONOS BROKER.
‘ INVESTMENT SECURITIES.

‘'mgomery, Ala.

IRANUR A Co.,
MMIBSION MERCHANT! .

WVIRGINIA.

on funding the debt#
free of cogt; one-eighj‘

Southern Rallros
“oht an(Psonj

® journal.

-ear. Sample co
‘ers, 41 Brr’oad lgly
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JUtsceXlaneous.
Assets Dee. 81, 1891--.-.$6,787,888 87
SUrpluSs. .ot et e 649,041 05
1850. 1892,

The United States Life

Insurance Co.

IN THE CITY OF NEW YORK.
HEW INSURANCE WRITTEN.
1868............ *8,836,886 50 11890.........fll, 355,157
889 8,483,626 00 1188L1............ 14,101,8641
QEO. H. BURFORD1 President.
C.P. FRALBIGH, A. WHEELWRIGHT
Secretary. Assistant Secretary
iWM. T. STANDEN, Actuary.

The two most popular plans of LIFEINSUR-
ANCE are the CONTINUABLH TERM POLICY
which gives to the insured the greatest possible
amount of Indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICF.whloh embraces
every valuable feature of investment insnranoe,
and which, in the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve value thereof. In aooordanoe with the
terms and conditions of thess| policies.

Good Agents, desiring to represent the Company
are invited to address J. S. GAFFNEY, Super-
intendent of Agencies, at Home Office.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON, PHILADELPHIA
Selling agents fob Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towols, Quilts, White Goods and Hoslory.
Drills, Sheetings, rfe., for Export Trade.

Copeland & Co.,

COTTON BROKERS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Market
specialty.

WILLIAM HENRY CHANDLER *
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated, New Processes
Examined, Plans and Specifications of Works Fur-

nished. Also Yearly Contracts for Consultations.
Rooms 97 4 98, 80 Broadway, New York.

WM. FRANKLIN HALL,
books ACCOUNTANT ANMTED

New forms designed for books of aocomnt.
Settlement of Insolvent Estates.
418 Exchange Building, 63 State Street Boston.

P ff10 S

Bought and f{jold. Send ‘o Lists.

OEO.A.LEWIS &CO., Bankers,
132 LA SALLE STREET, CHICAGO.

SECURE BANK VAULTS.

Geo.

GENUINE
WELDED CHROME STEEL AND IRON

in Round and Flat Bars, and 5-ply Plates and Angle
FOR SAFES, VAULTS, Ac. .
Cannot be Sawed, Gut, or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS, -
SoleManTersintheU.S. BROOKLYN, N. Y.

JOSEPH GILLOTT'S

STEEL PENS.

< GOLD MEDAL, Paris exposition, 188®
TmlilgTTEBFEeTfiE PER ?

[[You LI?

%usnxmxtt.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company,

New York, January 25th, 1892.
The Trustees, in conformity mwiththe Charter
of the Company, submit the following state*
ment of its affairs on 31st dayof December,
1891.

- Premiums on MarineBisks from

1st January, 1891, to 31st
December, 1891.........ccccuveen.
Prem’ms on Policiesnot marked
off1st January, 1891...............

$3,862,687 97
1,394,177 87

Total Marine Premiums....... $5,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-
cember, 1891.......cccccoiviiiiiiens $3,784,723 36

Losses paid during the same
Period.....ccccooininiiiiinnnn, $1,836,325 11

Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, viz.:
United States and State of New

York Stock, City, Bank and

other Stocks.........cueeeiinenns
Loans secured by Stocks and

$7,567,155 00

otherw ise ... 2,009,100 00
Beal Estate and Claims due the
Company, estimated at............ 1,083,400 36
Premium Notes and Bills Re-
ceivable.............. 1,425,030 93
Cash in Bank 193,895 88
Amount .$12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J.H. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverich,
A. A. Raven, Edward Floyd Jones,
Joseph H. Chapman, George H. Maey,
James Low, Lawrence Turnure,
Wm. Sturgis, Waldron P. Brown,

Benjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dodge,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawléy,

JOHN D. JONES, President.
Ww. H. H. MOORE, Vice-President.
‘Ju A. RAVEN, 2d Vice-President

Anson W. Hard,
Isaac Bell,

N. Denton, Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsenc
Leander N. LovelL v
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A New Coal Field and
Timber District.

#Hir'ttlwm

The OHIO EXTENSION of the NORFOLK <
WESTERN RAILROAD penetratesone of the
most valuable coal and timber district» imthe
United States. The line of this extensionis
193 miles in length, from Coal Grove, Ohio,
via Kenova, W. Va., to Elhhom, W. Va,, of
which 54 miles to Dunlow, W. Va., is new

THE CHRONICLE

fftettsial*

CALL NO. 10.
Northern Pacific Rail-

road Company.

Notice Ishereby given that 219 of the GENERAL
FIRST MORTAGE BONDS of the NORTHERN
PACIFIC RAILROAD COMPANY were this day
drawn for the sinking fund. In accordance with the
requirements of Articles 11 and 12 of the Trust
Mortgage, numbered as follows, viz.:

$1,000 COUPON BONDS

vil
Anxlinus.

Richard V. Har nett &Co.

Henry W. Donald, Auctioneer.
REGULAR AUCTION SALE

OF

Stocks and Bonds,

TUESDAY, Hay 24, at 12:3« P. M.

. o At the Real-Estate Exchange A Auction Room
opened for business and the entire line isunder 451 6627 14548 41950 Nos. 59 to 66 Liberty St
construction and will be completed early inthe 909 6652 14679 30380 ggg (For accour.1t of whom it may colncern )
irgi 1001 6688 14913 30433
fall of 1.892.' It passe_s through virgin coun_try 31074 42603 25 shares Importers A Traders’ National Bank, $100
abounding in gas, splint, oannel, steam, coking 1123 6740 14967 ach.
and domestie coals and fire-clay; ohestnut-oak, 1127 6754 15080 310% gﬁ Bghares Iry Ifving National Bank, $50 ¢ ea% Doe
" . ! . shares Rome & Decatur
white-oak, beech and poplar timber. Those 1% S lorm s axap HN0shares National Bank of Guthrie, Siahoima.
looking for advantageous sites for the location ;755 7747 16325 32338 44411 10 shares Hanover National Bank, $100 each.
of saw-mills or tanneries and establishments 011 7761 16451 32537 aa702 82 shares Chatham National Bank Szaeach.
for the manufacture of furniture, wagons, agri- 2018 7769 16971 32541 44796 60 shares National Shoe A Leather Bank $100each
cultural implements, wood-pulp, fire-brick or 2032 7835 17168 32549 45012 %gﬂgggg E%%rktnggggmgBa?k e
manufactured iron articles, should investigate 2135 7901 17226 32671 45440 1030 shares National Broadway Bank. $25 each.
the resources of this new field. The new town 2218 7932 17333 83354 45459 20 snares .Sr%trf]‘tey"?h'\‘%ﬂwm ankk$$10§%%ch
of Kenova, W. Va., offers many advantages for gi?; ggj g%g g’gggé fgg% 40 shares Continental National Bank, $100 each.
the location of manufacturing establishments, 5.5 8333 18000 21900 4753 $5,000 Equn table 69?6 plgpcter?to'sgr];ds %V&eYork st
also the territory opened up by the Norfolk & 3566 8331 r 18278 34863 48406 $12,000 Morris AgEssgx R 1914 | Mortqa’\gl f
Western Railroad on the north bank of the Ohio 3467 2988 18318 34869 48419 gent Bonds, due nteres
River, between Kenova, W. Va., and Ports- 3483 9651 18358 34963 48529  $2,000 TalIaggosao\#ageg3 Cé’oué"fsgﬁh'?p"é)ﬁg 6932 :
mouth, Ohio. For the manufacture of finished 3526 9758 18574 35384 48721 il 30 coupon attac )
Iron articles the district offers unequaled ad- 3542 '10097 18691 85569 48831  $8,000 LehlgherAc\é\/r!Itkgg%%gre Cce)allg(ég “Consolidated
vantages, with supply of coal and Pocahontas 3752 10227 18803 85590 i%g Lists at auctioneers'. 71and 73 Liberty Si.
coke on short hauls, and with the blast fur- 3815 10280 18843 35770 N. B.—Sales should be received by noen on Friday
h 3987 10416 19468 35882 49143  to receive the benefit of advertising’in this paper.
naces of the Ironton, Hanging Rook and Ash- 2012 10920 19610 36018 49197
Ian.d district in close proximity. F_avorable 4099 10940 * 20310 86132 60595
freight rates made upon raw matgrla}ls to all 4327 11013 20342 36179 60883 STOCKS and BONDS
manufacturing establishment on this line. 4631 11496 20509 36358 61030
For further information as to freight rates, 4683 11957 20616 36390 61031 At Auction
: : : 4703 12180 20797 36760 61040 .
maps, names of parties to whom application .
should be made for coal leases, &c., apnly to 4836 12195 20817 37305 6155 The undersigned hold REGULAR WEEKLY
'ARC 4348 12359 20839. 37573 61678 AUCTION SALES of all classes of
Div. Freight i\cg)rn';l ébﬁzgrsEghio 4856 12386 21147 37696 S1679
: or ! ! . 5013 12720 21662 37802 51721 S T O C K S A N D B O N D S
CHAS. G. EDDY 5058 18772 * 21758 87909 52077
Vice-President 'Ro.anoke ’Va 5114 12776 21778 87953 62171 ON
’ ' ’ 5545 13168 28712 88357 52387 EVERY WEDNESDAY
5570 13222 29116 88599 62609 :
i 5884 13584 29482 38710 626c8
The Security Mortgage & 3 13 2% & wee ADRIAN 1l. MELLER & SON
5951 14027 29522 39177 53310 NO. 1 PINE STREET. NEW YORK.
Trust Com pany 6037 14092 29657 30282 63318
6094 14257 29856 39310 53364
6347 14490 30234 41657

OF DALLAS, TEXAS.

Capital Paid in........ccccceeeee. 8500,000 00
Assets Dec. 31,1891» over 82,099,911 68

OFFICERS.
J. T. TREZEVANT, President.
J. T. DARGAN, 1st Vice-President.
JVC. O'CONNOR, 2d Vice-President.
GUY SUMPTER, 3d Vice-President
W. W. RODGERS, Secretary.
E. M. REARDON, Treasurer.
BARROW. WADE, GUTHRIE & CO., of New York,

These bonds will be paid at 110 and accrued in-
terest upon presentation at the office of the CEN-
TRAL TRUST COMP NY OF NEW YORK, No. 54
Wall Street, New York.

The Interest on the above bonds will cease on and
after July 1,1892.

CENTRAL TRUST CO. OF NEW YORK, Trustee
By G. SHERMAN) Vice-President.
New Y ork, May 16,1892.

Mortgage Loans

Investments in the South.

Exchange Banking &

Trust Company,
CHARLESTON S. C.,

Transacts a General Banking and Trust
Business. Savings Department, Interest
Allowed on Deposits.

. Investments made_(at usual rates of commission]!
Auditors. n safe and reliable mterest paying Southern secur-
IN ities, and 1st mort gcge loans onh improved citv and
DIRECTORS town real estate. orrespondence solicted as to all
- Southern nvestments. Being”within easy reach
3§ Qennor, Presicent city National Bank TEXAS. fall parts ofthe South horougl and careful nves;
t ociate Manager . De igati i inv
Fire Association of Phlladelphgla P pLg]rchases
3T Dargan \ice-President. NO COMMISSIONS charged borrower ender untl OFEICERS.
Sam P. Cochran, Associate Manager S. W. Dep't loans have proven good. |
American Fire Ins. Co. of Philadeiphia GEO. B. EDWARDS PreS|dent
T.L.Marsalis, PreS|dent Dallas Land & Doan Co. FRANCIS SMITH & CO, P. N. PICKENS FC
Guy Sumpter, Capital (Late Ass't-Treasurer R. E. MUCKENFUSS. Secretary and Treasurer.
Texas & Pacific Rallwa Company.): SAN ANTONIO, TEXAS. J. LAMB PERRY, Solicitor.
Alex Retall %rre%gdganger ros., Wholesale and SMYTHE A LEE, General Counsel.
T. S Mllleryof Leake, Shepard & Miller, Attor- FOR DIRECTORS.

neys at Law.
D.E. Greer, Attorney

Reliable Colorado! Securities

A. Sd'l PEE|f|r of Johnston, Crews A Co., wholesale

thllamg m. Blrd of Wm. M. Bird A Co.,wholesale
-paints

Advisory Committee of Stockholders, or Investments J2mes A@;ﬂgoﬁtmﬁ%gp "Fﬁeﬁ%héeAe&f Comn
Philadelphia. Please write or apply to Geo.%. Edwards,Pres. Eleqtric nghtAPowerCo

Georgew ﬂgggn"v'STA%g%?S‘éerg:'guerelm The Gurley Investment o

George M. Troutman, John J..Zeigler. Com pany’ Staten |S|and Securltles

ercent. Sglear Gold Mortgages on Texas city
% untry properties

Also 6 per cent 10- ear Gold Debentures based on

DENVER, COEO.

A SPECIALTY.

such mortgages, Inferest and principal- payable Capital and Surplus, - 500,000 Gas, Railroad and Electric Light Co.
eth er |n e%/ York, Baltlmorep Philadel ;?hl%\ or pi ESTABungHLIIED 17 YEARSis Stocks.
S électhclalms of all kinds anywhere in Texas or GEO. B. RIPLEY,
Make sales, pay taxes, collect rents, and deal in WANTED:
select Munlmp%l)énd Corporation Bonds. 68 Broadway. Room 8.
Act asTrustee Executor, Administrator, Guar-

%lver and Financial Agent for Estates,
Cmes Ral roads, etc.

Wm. Fisher & Sons,
BANKERS AND BROKERS,
23 South Street,

PiliTinOBE, DID,

Hunt's Merchants’

* Magazine.
A COMPLETE SET.
Address, giving priee,

WILLIAM B. DANA & CO,,
3,02 William Street, New York.

Joseph G. Martin,

STOCK BROKER.
AND I?EALERTIN
n

MISCELLANEOUS ~SECURITIES*.
A upstate St.,’Boston, Ma»f>
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$10,000,000
Pittsburg Cincinnati Chicago

& St. Louis R’y Co.

4 1-2 Per Cent Consolidated
Mortgage Gold Bonds,

Partofan Issue Limited to $75,000,000.
PRINCIPAL PAYABLE OCT. 1, 1940.

INTEREST APRIL 1ST AND OCTOBER 1ST
IN NEW YORK.

Principal and Interest Unconditionally
Guaranteed by the Pennsylvania
Company by Endorsement
on each Bond.

Conpon Bonds in Denominations of Si,000
Each, with Registration Provision.

The following statements are made on the author-
ity of acommunication from the President of the
Pennsylvania Company and of the Pittsburg Cin-
cinnati Chicago A St. Louis Railway Company, which
csh be had upon application to us.

The profit of the Pennsylvania Company, the
guarantors of the above bonds, for the year 1891,
after paying all expenses, Interest on bonded debt,
rentals, advances, Ac.,amounted to $1,725,938 36, out
of which a dividend of Aper centwas paid on the
capital stock of the Pennsylvania Company, amount-
ing to $21,000,000—and entirely owned by the Penn-
sylvania Railroad Company

The Pennsylvania Railroad Company and the
Pennsylvania Company together own $28,697,900 of
the outstanding capital stock of $13,886,359 23 of the
Pittsburg Cincinnati Chicago & St. Louis Railway
Company, and through such ownership the latter
company is abs'lutely controlled by them.

The operations of the Pittsburg Cincinnati Chi-
cago A St. Louis Railway Company for the year end-
ing Dec. 31,1891, resulted in a net surplusover all
fixed charges and taxes of $937,031 66, and dividends
have been paid on its preferred stock as follows: 1
per cent in Hay, 1891; 2 per cent in November, 1891,
and 2 per cent in May, 1892.

The total Funded Debt of the company is as fol-
lows:

Underlying Sectional Bonds..................... $21,001,000
per cent Consolidated Mortgage Bonds. 20,393,000
$41,394,000

Theése Consolidated Mortgage Bonds are issued in
accordance with the terms of a mortgage dated Oct.
1, 180, limited in amount to $75,000,000. to the
Farmers’ Loan A Trust Company of New York and
W. N. Jackson, as Trustees.

The property covered by the mortgage consists of
1,082*09 miles of railway (including an undivided
one-half Interest in 33 miles), equipment, and ter-
minals in Chicago, Indianapolis and Columbus, as
well as all the railroad properties and equipment ac-
quired or to be acquired, and the company’s fran-
chises.

Consolidated Bonds equal to the amount of the
Sectional Bonds still outstanding have been reserved
for the latter’s retirement, and the Railway Com-
pany has agreed that Itwill, at the time of the ma-
turity of the Sectional Bonds, pay them off, so that
the Consolidated Mortgage may become the first
lien upon the whole property. The remainder of the
Consolidated Mortgage Bonds may be issued from
time to time for improvement of the company’s
property, the purchase and construction of addi-
tional railway, and for other lawful purposes.

The Bonds now offered are designated as Series A,
dated Oct. I, 1890, bearing per cent interest free
of taxes, and maturing Oct. 1, 1940. Principal and
interest is payable in gold coin of the United States
in New York.

The undersigned will receive subscrip-
tions ler the above bonde at 10)2 and ac-
crued interest to date of delivery.

Subscriptions open at 10 o’'clock on Tues«
day morning. May 34, »nd will be closed
at 3 o'clock P. M. or earlier on the same
day, the right being reserved to reject any
applications and to award smaller amounts
than applied for.

Bonds allotted upon subscriptions are to be paid
for June 6.

A simultaneous issue will be made In
London by Messrs. Speyer Brothers and In
Amsterdam by Messrs. Telxelra de Mattos
brothers.

Speyer & Co.,
MILLS BUILDING.

Kuhn, Loeb & Co.,

30 NASSAU ST.
New York, May 20,1892.

THE CHRONICLE,
financial~*

Investment Bonds.

$250,000

CHICAGO & INDIANA COAL RY. CO.
1st Mortgage 5 per cent Bonds.
INTEREST PAYABLE JAN. AND JULY.
PRINCIPAL DUE 1936.

Prime

These bonds areissued at the rate of $18,000 per
mile and $7,000 additional for equipment. The prin-
cipal and interest aré virtually guaranteed by the
Chicago A Eastern Illinois Railroad Company, which
operates the road and owns all the stock, having
issued its own stock in exchange for the same,
thereby practically assuming all obligations of the
Chicago A Indiana Coal Railway Company. The
last armimi report (June 30,1891), shows that the
consolidated roads, after paying all fixed charges
and six per cent (6 per cent) dividends on the pre-
ferred stock, had a cash surplus of $410,000. Re-
turns for eight months of the present fiscal year
show that during that period the company hasearned
its full year's dividend on its preferred stock.

We recommend thése bonds as a safe
investment. Price 103.

$152,000.

STURGIS GOSHEN & ST.LOUISRY.CO.
3 Per Cent Gold Bonds.
INTEREST JUNE AND DECEMBER.
PRINCIPAL DUE 1990.
Principal and interest payable in gold
coin and guaranteed by the Lake Shore A

Michigan Southern Railway Co.

$476,000.

BATTLE GREfcK dc STURGIS RY. CO.
3 per cent Gold Bonds.
INTEREST JUNE AND DECEMBER.
PRINCIPAL DUE 1990.
Principal and interest guaranteed by the

Michigan Central Railroad Company.

$202,000.

BAY CITY A BATTLE CREEK RY. CO.
3 per cent Geld Bondsv
INTEREST JUNE AND DECEMBER.
PRINCIPAL DUE 1990.:
Principal and Interest payable in gold
coin, and guaranteed by the Michigan Cen-
tral R&ilroad Company.

PRICE. 74 AND INTEREST.

WE RESERVE THE RIGHT Tt) ADVANCE
PRICE WITHOUT NOTICE.

FLOWER & CO.,

52 BROADWAY.

THE AMERICAN COTTON OIL,CO..
L BroadwaE new York, May 3,1892.

1O THE ST B de o

Yon are hereb tified; s
%1.) Thata |v?gendeof three per centum out of the

net profits of the Company has this oa» beendeclared

upon the outstanding Préferred Stock of this Com-

une, 1892

* Thef Preferred Stock Transfer Books will be closed
for thlsBur ose on the 18th day of May, 1892, at 3
g'clockl o ail(r)wd' rlemlgm closed’until the 2d day of
une, at 10,0'clo .M. . \ ]
&% T?]at crleemmg Et ﬁ;\r the best interests of the
Company that provision be annually made for the
retirement and’ cancellation of the outstanding De-
benture Bonds on or before the maturity thereof,
Nov. 1,1900, the Company has_appropriated for the
current fiscal year a sum sufficient to pa')_/| off and
redeem sucn Bonds to the parvalue of Two Hundred
and Ten Thousand ($210, dollars, on or before
.]ulyl_l,1892, of which due notice will be given by
icatjon.
P 5 Ca{that the capital stock of the Company, as
erlginally authorized, has been reduced by the re-
tirement and cancellation of the following amounts,

Pref k
Preferred Stac 804,900%

ommon Stock.. .
Total....ccoooornnne . .. ..$1,292,600 00
thus leaving the amount of the capital stock out-

standing as set forth In theFIa’at Annual Report of

the Company. R UNRO, Secretary.
Office ef the
VY. GUARANTY A INDEMNITY CO.

59 Cedar St., New York. May 19,1892.
The GENERAL ELECTRIC COMPANY of New
ofk having offered to its stockholders of record at
ie close oi business gn_the 27th of May, 1892, the
pportunity of subscribing for its debenture bonds
1 provided in a circular of that company dated
1ay 16, 1892, notice is hereby given that for the
nrpose of enabling holders of the trust receipts of
lis company to participate in such subscription,
ie books of this _ompan¥ .or the transfer of_trust
icelpts issued by it for stock, either of the Edison
eneral ElectricCompany or the Thomson-Houston
ilectrio Company, will be’ closed from May 27,1892
3o'clock P. M. and will Te-open June 1892, at

‘clock A. M, -
)Tohce%cosé .of this Company.'s hooks.is in pursu-
i

nce of the direction and determination of the Gom-
ilttee named in the Stockholders’ Agreement of
eh.9,1892. H. A. MURRAY, Treasurer.

IYor. LIY

financial.

NOTICE.

TTOUSTON TEXAHCENTRAL R'Y CO.
XX ~WACO A(ﬁORTHWESTERNBH‘lSlGN.
nue property 'of the Houston A Texas_Central
lell_wa){) ompany, Wa*> A Northwestern Division,
havingbeen ordered to be sold under foreclosure by
decr%e of the United States Circuit Court for the
Northern District of Texas, holders of the first mort-
ct]age 7 per cent bonds of said company are requested
o call atthe officesof any of the undersigned mem-
bersof the FIRST MORTGAGE BONDHOLDERS'
COMMITTEE for the purpose of protecting their
Interests by signing the ‘bondholders’ agreement.
CHARLES MORAN. 68 Wijlliam 8t..
WILLIAM J. QUINLAN. J*.
Chefifical National Bank of NewYork.
ENRY Hi McHARG, 40 Wall st.,
Committee.

| ACLEDE GASLIGHT Cl\OAle\)AAN\Z' 892
t. Louis, Mo,, Ma) y
The Directors of this bo?ary haveydlecklred a
dividend of ONE AND ONE- ARTER"%V\/) Per
Centon the PREFERRED CAPITAL STOCK, pay-
able on and after June 15, 1892, as follows: On
New York stock at the office of the Company’s fiscal
agents, Messrs. H. B, Hollins A Co., 15 Wall Street,
ew York Cltg, and on'the St. Louls stock at the
EffIC_e o'\f/I the Company, 411 North 11th Street, St.
ouis, Mo.. i
The transfer books will he closed May 25,1892, and
reopened on June, 16,1892, i
EMERSON McMILLIN, President.

EEyANN%YLVAN IA°. RAILROAD
TREASURER'S DEPARTMENT,
. Phiradelphija, May 2,1892.

The Board of Directors_have this day declared a
Semi-annual Dividend of THREE PER CENT upon
the capital stock of the Company, cleat of tax, pay-
able on and after May 31 next,’to shareholders as
registered on the books of thé Companyat3P. M.,
April 30,1892, . . .

Qn Saturday, May 28, Dividends will be paid to

Women only.
ROBERT W. SMITH, Treasurer.

COM-

THE MILWAUKEE STREET RY. CO.
X Mi. 1s BrriLDIiKG, Broad St Ma?:y20 1892.
The coupons dne June 1, 1892, of the FIVE PER
CENT Cons?lldated Mort%agfe.Gold Bonds of this
company will he paid on and after that date on pres-
entation at the office oﬁ the Central Trust Com-
pany of New York, 54 Wall St., NewYork City.
C. A. SPOFFORD, Treasurer.

TO INVESTORS.

The Sunflower Land A Manufacturing Co. offersfor
sale 90,000 acres of the finest land in the Misslsslpp
delta. The soil Is the richest loam—unsurpassed for
cotton. Itlsheavily covered by virgin forest of the
best quality of hard-wood timber. It Isall InSun-
flower County, Miss., convenient to river and rail,
j The entire body is offbred ata price but little la
advance of figure et which the timber alone has jus*
been sold from 16,000 acres of it. For particulars

address, )
T. B. TREZEVANT. President,

Memphis, Tens.

Buffalo Railway Co. 5s and Ntock.
Rochester Railway Co Stock.
Milwaukee City RR. at mortgage 5s.
Wheeling Br. & Terminal Ry. Co. 2ds.
Housatonic RR. Preferred Stock.

Che». & Potomac Telephone Co. Stock.

DEALT IN BY
8AMUEL H. BARROWS, 34 New 8t.

Charles T. Wing & Co.,
BONDS,

18 WALL STREET. NEW YORK.

Frank E. Wing. Henry A. Glaeslord.
Edward N. Gibbs. Special.

Bank. Trust Co., Guarantee Co.,
Life and Fire Insurance. Gas. Electric
Light. Street Railway and Industrial
Securities local to Newark

DEALT IN BY

J. S. RIPPEL,
7 Clinton Street, Newark, N. M

8100,000

6 PER CENT GOLD FUNDING BONDS

Cascade County, Montana,

Interest and Principal payable in New York Cigl.
Assessed valuation...........loccccoeniiiiiienns $12,382,864
Debt ... ... 341,301
Population.. ..18,500

Price and particulars on application.

C. HH WHITE & CO.f

NEW YORK, TACOMA, WASH .,
79 A 74 B’'way. Merchants’ Nat. Bk. Bdg.
ATLANTIC MUTUAL INS. CO. SCRIP
Dealt la by
AUGUSTUS FLOYD,
39 FINE STREET, NEW YORK.
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REPRESENTING THE

INDUSTRIAL AND COMMERCIAL

INTERESTS OP THE UNITED STATES.

Entered according to Act of Congress, inthe year 1892, by Wm. B. Dana & Co., In the office of the Librarian of Congress, Washington, D. O)

YOL. 5L

$lue dirm ticlc«.

Terms of Subscription—Payable in Advance:
For One Year ..$10 00

I|:Eor Six Mgnths.... S . .. 9
uropean Subscription |_nc|ud|nﬁ postage)... = 00
European Subscription Six Months (including postage)- 7 00
Annual Subscription in London (including postage?.... £2 IDs.

Six Mos. do. do. 0. . »=— £1 10s,
The Investors’ supplement 0f 160 pages is issued every other
month, on the last Saturdays of Jan., March, MaY, July, Sept, and
Nov., and furnished without extra charge to all subscribers of the

The"TATE and CITY Supplement of 184 pages isRiso given to every
yearly subscriber of the Chronicle. . i
File covers are sold at 50 cents each, and to new subscribers for a
year omle file cover is supplied without charge; postage on the same is
1Q AATI
Subscriptions will be continued until definitely ordered stopped. The
publishers cannot be responsible for remittances unless made by drafts
At#tr Post Office money orders.

Terms of Advertising—(Per inch space).

Onetime ... s $3 50 Three Months (213 times)..$25 00
One Month" 4 times).. 1100 Six Months (26 “ .).. 4300
Two Months 8 “ J. 1800 Twelve Months <52 “ .. 5800
London Asenta:
Messrs. Edwards & Smith,1 Drapers’ Gardens, E. C., will take sub-
flrlﬁggns and advertisements, and supply single copies of the paper at
WILLIAM B. DANA & Co.., Publisher»,
william B. DANA. jag» William Street, NEW YORK.
JOHN O. FLOYD. POST OFFICE BOX 958. .
CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, May 21, have
been $1,203,341,176, against $1,224,593,942 last week and
$1,091,960,976 the corresponding week last year.

Clearings Week Ending May 21.

Returns by Telegraph. 1892 1891. . Per Cent.
New York... $600,470,929 $544,963,668 +10*2
BOStON....oeverrereereen Vo — 81,467,607 76,109,127 +7*0
Philadelphia 60,699,013 67,014,414 +6*3
Baltimore...... . .......... .13,630,741 11,079,418 +21S0
Chicago... 82,1X9,000 73,422,000 +l_1*8
Bt. LOUiS....ccooeves e 17,567,120 17,474,230 +H0*5
New Orleans.................. . 6,510,763 7,295,186 —10'8

Beven cities, 6 days....... $862,465,173 $787,358,043 +9*5
Other cities, 6 days............ 140,771,986 125,816,293 +11*9
Total all cities, 6 days..... $1,003,237,169 $913,174,336 +9*9
All cities, 1day....... . 200,104,017 178,786,646 +11*9
Total all cities for week... $1,203,341,176  $1,091,960,976 +10*2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to. press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon May 14, with the comparative totals in 1891.

It will be noticed that the total of clearings for the week is
eighty-seven millions of dollars less than for the week ending
May 7, but that compared with April 30 there is an increase
of fifty millions. Speculation in share properties on the New
York Stock Exchange has been more active than in the pre-

ceding week, and dealings on the Produce Exchange have
been heavier.

Compared with a year ago .the week’s clearings show a gain
of 3'6 per cent, the New York figures exhibiting an excess of

SATURDAY, MAY 21. 1892.
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2’6 per cent, while for the remainder of the country the in
crease reaches 5-1 per cent. In ratio of increase Seattle lead
this week with 100*2 per cent, and is followed by Minneapolis.
41*7, Omaha, 39*2; St. Joseph, 32*6; .Grand Rapids, 28*5; Sal"
Lake City, 26*5; and Peoria, 25*3 per cent. The most import*
ant losses have been at Waco, 29*4 per cent; Birmingham,
22; Nashville, 20*4; and San Francisco, 15*3 per cent.

Week Ending May 14. Week End'g Afa®7.

1892, .1891.  P.Cent. 1892,  P.(lent.
3 54
New YorK.....ooeveeene.. 741,500,664 722,504,488  +2*6 771,095423  +8*Q
(Stocks.... ) (1542,774) (1545.121) (-0*2) (1 170,37 -999
ICotton es. (428500 (268,100) (+61 (5545 (+1009
Grain Is) (62,719.350) (64,373575) (+15*3) (52,513 125 E-542*
Petroleum. bls. (152,000 (3360 -54%8) (6820 <
101975140 94,382572  +8*0 103587,193  +49
E ?c?\s(i)(?en 06,9 5_ ) 6457500  +3*4 53705 hor»
Hartford 224311 2034932 4147 2258956 e
New Haven. 1,504.341 1445.91S 440 1394090  *8*
Springfield 1254772 1160366 +9*0 1435752 +16*7
1167086 1180047 —1*1 1349580 +17»
1316005 1087686 +21*0 1150000 saut
891,929 32 184 Ep! 1,447,889 745
3,019 430,879  +12* 479190  +49
Total New-England.., 116,570,593 103,062,029  +7*9 118473152  +4*7
i i 60.300,158  -3*4 79527533 +20-S
PRladelphia. v UPeLy LA 27 18305% 488
14370800 12951423 +11*0 16202423 +25*6
8534304  7,670811 +11*3 375,2 +14*8
2.175.849 184435 +1*9 23745 +299
1777466 1492766 +19*1 1679080 +8*8
922.473 847.864 +8*8 1088814  +8*T
879,247 792,619 +10*9 875472 #0'4
Binghamton................... 277,800 63, +4*0 288,000 +13*9
Total Middle......... 106,815,698 105912864  +0*9 126,825,764 +18*8
99735401 92025179  +8*4 114,936,035 498
15817600 13299400 +3*9 15682450 +21-1
6627580 6940653 +11*6 7847680 #9%*0
6,800,000 6531180  f 6700600 —
5474328 4940306 +10*8 6,685, +20-4
3800000  3.206. +18*6 4,060,700 +23*8
2184379 2514761 —371 .2284494 +89
2001730 1669843 +283 2025600 +19
994,617 773948 1-285 926.802 +26-0
Lexington.......c.coeee.. . 463,021 491,956  —6'9 530,557 +180
Total MiddleWestera. 141,988651 131,393232  +8*1 160,629.762 4108
203 18830035 -15*3 15691449  -6*4
1962479 1./89807 +9+7  Y,286989 +91-9
65140 1316069 +26*6 2398569 +65*5
1937527 967570 +100*2 1354976  +39*5
.000 974781 —12’8 802,129 182
Los Angeles............ . 764,804 696,962 197 1,167,463 2478
Total Pacific.............. 23123243 24575224  -5*9 23,700,675  +3*8
9000278 9059439 —09 +3%8
9410596  6.642074 +41-7 +149
4664087  4.451,228 ':HS
330376 4,186:822  +39*
4966470 4831853 1928
272447 1952881 +16%4
643461 1239031 +82*6
Tomee Grsk 127
"590,506 588,939  “f0:3
662547 003,623 +11*7
Topeka... 380,977 : +4%4 1-3*4
Total Other Western.. 41536613 35850,3P2 +15%9 49260597  +14*1
Zeone a9 kise -
New Orleans.................. 8381376 Jee e Al 000,308 it
2382891 2765913 —138 289838 |18
2.300.000 /007 8*1 2,400, —29
000  2.102,907 2,230, *r-109
873609 139593 16 141183
1921613 2414263 -20%4 2020991  -15*4
0,000 1.013.8e8 —11"8 931,493
942,397 926,575 +-*% 938030  +4*Q
550081 680283 1M 70. 2011
Birmingham 606,240 648.874 552,257 —Tit
400, 666, 4&3% 4 688. a0 +i§i§
Chattanooga 1%835%‘2% 4243 +18*5 1460467 +
Atlanta*............. ... 1,338,347 530,2
Total Southern........... 53058580 53,654,527 —1*1 57274330  +18
Totalall.coooveeuenn.... . 1,224593942 1,181.952,666  +3*6 1,311,069,703  +*g
Outside New York...... 483,098,278 459,448,178  +6*1 336064289 +100
* 12211762 10.866,358 +12*4 11802930 +238
Maneea” TOe0lss 1108175 dve 1197421
6,418,621 6,454,006
Hamilton*..... 698,943 762938,

* Metincludes la tetais.
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See paces 861, 862, 863 and 864 for our State
and City Department. Among other items of news we give
the full detailed statements of the bonded debt, &c., of Jersey
City, N. J.,and Leavenworth, Kan., the debt of each city
having been revised by means of reports received since the
second issue of our State and City Supplement Was sent to
press.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition of the

STATE AKB CITY SUmMEWEUT,

revised to date, is mailed to-day firee of charge to every
subscriber of the Chronicle.

THE FINANCIAL SITUATION.

The rain and floods in the West and Southwest hare
grown more serious during the week and at the latest
dates the conditions had not improved. A notable
feature has been the sudden rise of four feet, within
about an hour and a half, of the Floyd River which
flows through Sioux City, lowa, causing a volume of
water to spread over the banks to a depth of three feet
and so covering the lower portions of the city as to re-
sult in the loss of many lives, the driving of several
thousands of the inhabitants to higher ground and the
destruction of much property. The latest news by
telegraph concerning the situation in the South, espe-
cially the situation of the Mississippi River, its tribu-
taries and the adjacent country, we give in our cotton
report; it appears that all the way from St. Louis to
New Orleans the rivers and the crevasses are causing
increased anxiety. With reference to the West, the
section most unfavorably reported is the central sec-
tion from Illinois through lowa and Nebraska ; of the
rivers in this district, nearly all are unprecedentedly
high, while the land in that portion of the country is
literally soaked with water. Without doubt, for the
time being, the outlook over a wide stretch of territory
is in many ways disturbing and distressing.

But while the above statements in no degree exag-
gerate the occurrences of the week and the aspect of
affairs in the particulars mentioned, it is a fact that
these events have not as yet exerted any appreciable in-
fluence on the general businees of the country. Crops
we must assume will be late as a result of the weather
conditions, and it is almost as certain that they will
be short, compared with last year. Our railroads, too,
are suffering not only loss of traffic but many of them
also 103S of track and material. Furthermore, as much
as possible has been made out of these adverse
conditions and yet, as stated, they have had very
little influence, outside of the Stock Exchange.
There is, however, nothing mysterious about all this.
The explanation is obvious and on the surface. We
raised too much food and too much cotton for the
worlds consumption last year. Of our food products
we have ample surpluses left over unmarketed, even of
wheat a considerable supply, while of corn the old
»tock must be large. As regards cotton, from pres-
ent appearances, another crop like our last could
hardly be given away. So when it is urged that
we will not raise as much wheat as last year, no
one is frightened. When it is asserted that
the cotton crop will be short, it is remem-
bered that short does not mean small now;
it merely means something less than million bales.
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Besides, the general public is aware that this is a very
large country, and the promises even now are for good
supplies of our products, so that with the old surpluses
and these new additions the railroads are likely to get,
as soon as the wagon roads dry up, and on through the
year, all of that kind of traffic they need. With refer-
ence to the harm certain of our carriers have suffered
and are threatened with from the floods, it is well un-
derstood as likely in all cases to be but a trifling matter,
and that there is no chance whatever of disaster to any
road from that cause.

In addition to the rains and floods and crop condi-
tions narrated above, our markets have been domi-
nated during the week chiefly by what may be

properly called divers trivial incidents. A more
important  influence, however, has been the
European buying of our stocks, not evident

in the arbitrage takings,
chases through our bankers. This movement has been
reflected, too, in an easier condition of foreign
exchange and in the stoppage of gold shipments to
Europe. In the present skate of the money market, not
only at London, but on the Continent as well, such
purchases are natural and may we not add likely
to expand during the summer, if no untoward
event happens. This week the Bank of France has
reduced the official rate to 2£ per cent, and the open
\market rate in Paris is only 1 per cent, which is said
to be almost unprecedented. In London £ of 1
per cent is stated by cable to bs the figure for sixty to
ninety-day bills; some banks are refusing to take new
deposits, while the rate paid on call is, as we stated
last week, only £ of one per cent. With capital so
abundant it is certainly reasonable to anticipate that
the inquiry for our securities, already no apparent,
will further develop.

Almost the only feature in the market for money on
call this week has been a lighter demand «aid to be due
in great part to the operation of the system for
clearing stocks inaugurated on the New York Stock
Exchange. As represented by banker* balances, the
range for call loans during the week has been 2 and 1
per cent, the average being about 1£ per cent. Renew-
als have been made at 1£ per cent, and bank« and trust
companie* quote 2 per cent as the minimum. The
supply of money on time continues abundant and
the demand comparatively light. Quotations are un-
changed at 2 per cent for 30 to 60 days ; 23 to 3 for 90
days to four months; 3£ for five to six months ; and 4
for the remainder of the year—all on good mixed col-
lateral. There is a sharp inquiry for first-class com-
mercial paper and the offerings are promptly taken,
while good paper continues to sell readily. The rates
remain unchanged, at 3 to per cent for 60 to 90 day
endorsed bills receivable; 3£ to 4 per cent for four
months commission house names, and 4 to 5 per cent
for good single names having from four to six months
to run. The bank return of last week showed that
five of the larger institutions held $5,176,500 out of
$15,772,125 surplus reserve reported by all the banks.

At the European financial centres the market» are
very quiet. At London it is reported that there is to
be an amalgamation of several of the banks, the motive
being the concentration of business to the advantage
of shareholders. The cable reports 60 to 90 day bank
bills at £ of 1 per cent. As said above, the Bank of
France on Thursday reduced its discount rate to 2-J per
cent, and in the open market discounts are reported at
1 per cent, which as already stated is believed to be

but in continued pur-
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almost unprecedented. At Berlin the quotation is L&
and at Frankfort it is per cent. The Bank of Eng-
land gained £522,000 bullion during the week. This,
as we are advised by special cable to us, was due to
imports of £101,000, principally from Australia and
Portugal, an export of £10,000, and receipts of £431,-
000 from the interior of Great Britain. The Bank of
France shows an increase of £1,049,700 gold, and the
Bank of Germany, since the last report, gained about
£531,000 of this metal.

Foreign exchange has been dull this week and, in the
absence of demand, lower not only for sterling but for
francs. Commercial bills are scarce, and the offerings
of drafts against securities are not liberal, although it
is reported that the operations of the arbitrage houses
in stocks have been large and that these bankers have
been buyers for European account. Bates have contin-
ued unchanged through the week by all but one of the
bankers. Brown Bros, post 4 87 for long and 4 88£
for short; Baring, Magoun & Co. 4 87£ for 60-day
and 4 89 for sight, and the Bank of Montreal and the
Bank of British North America 4 87£ for long and
4 88] for short. For actual business quotations yester-
day were 4 86£ to 4 86f for long; 4 87£ to 4 87f for
short; 4 87f to 4 88 for cable transfers ; 4 85£ to 4 86
for prime and 4 85£ to 4 85£ for documentary com-
mercial bills. Kates for sterling and francs are too low
to admit of the export of gold.

Evidently the anthracite coal trade is getting into
very good shape. More coal is being mined in the ag-
gregate than ever before, and at the same time the ac-
cumulations at tidewater points are being drawn down.
The statement of the Bureau of Anthracite Coal Sta-
tistics for April has just come to hand, and it bears
these assertions out in full.. During that month pro-
duction this year was 2,944,503 tons, against 2,813,-
693 tons in April 1891, only 2,579,347 tons in 1890
and but 2,274,199 tons in 1889 ; and yet stocks at tide-
water shipping points at the end of the month were re-
ported as only 714,842 tons against 821,023 tons at the
beginning. In other words, with the output 130,810
tons larger than in the same month of last year, stocks
were reduced 106,181 tons. It is proper to say that
last year stocks also fell off during April—not to the
same extent however. In connection with the increase
in production the present year for the month, a fact of
interest is that more than the whole of the increase oc-
curred in the Wyoming region, the amount mined in
that region being 243,929 tons larger than in April 1891,
whereas both the Lehigh and the Schuylkill regions
suffered a falling off—the Lehigh 55,747 tons and the
Schuylkill 57,372 tons. The following table presents
a comparison of stocks, production and consumption,
both for the month and since January 1.

April. January 1to April 30.
Anthracite Coal.
1892. 1891. 1890. 1892. 1891. 1890.

Stock beginning..  Torw. Ton. Ton». Ton». Ton*. Ton*. .
of period......... 821,033 784,687 992,309 754,432 635652 1,026,107
Production.......... 2,914,108 '2,813,693 2,579,347 12,044,192 10,845,316 8,823,839
Total supply.. 3,763,626 8,598,280 8,671.65« 12,798,624 11,380,988 9,849,946
Stk end of period 714812 711,571 827424 714842 711671 827,424
Disposed of.... 3,050,684 2.886,709 2,744,232 12,083,782 10,669,397 9,022,522

Of course this is not absolutely conclusive as to the
actual consumption, since if we could know the varia-
tions in stocks at the interior storage depots the result
might be changed somewhat, and yet it is a striking
and noteworthy eircumstance that, figured on the basis
of tidewater stocks alone, there has been a steady and
large increase in the amount of coal disposed of by the
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companies year by year. In 1889 the apparent con -
sumption for April was only 2,208,354 tons. From
this there was ah increase to 2,744,232 tons in 1890,
and then to 2,886,709 tons in 1891, and now a further
increase to 3,050,684 ton* in 1892. For the four
months from Jan. 1 to April 30 the record is just as
striking, the consumption the present year being
1,414,385 tons larger than that of la*t year, 3,061,260
tons larger than that of 1890, and 3,293,801 tons larger
than that of 1889. The amount mined in 1892 fm*
the four months, it will be observed, was 1,193,«.<>
tons in excess of that for the four month* of 1891; of
this increase the Wyoming region contributed 793,578
tons and the Schuylkill region 415,977 tons, the Lehigh
region having a slight decrease— 10,679 tons.

While it must always be matter for regret that any
railroad company should be obliged to suspend divi-
dends—especially where, as in the case of the Northern
Pacific, the company is one of large magnitude—yet
when such a step becomes a necessity the quicker and
more resolutely it is taken the better. Nothing is more
harmful to a corporation than the payment of dividends
when there is doubt as to the wisdom and expediency
of the payment. In this instance it is difficult to see
how the managers could have taken any other course,
especially after Mr. Oakes, the President, had pre-
sented such strong reasons for not making the
usual quarterly declaration. It must be admitted
that Northern Pacific affairs latterly have hardly
appeared as satisfactory as could be wished.
While the company’'s statements have shown
the dividends paid to have been earned, the company
has been carrying a heavy floating debt, and its general
Imortgage botids have been selling at a very low figure,

in view of which circumstances it is perhaps a
question whether the interests of the company
and its security holders would not have been

promoted had cash dividends been suspended sooner.

As it is, the decline in earnings and the possi
bility of further losses in that regard have now
made it imperative that nothing more should bo

paid out on the stock till the outlook for the future
becomes clearer. The statement of income and charges
for March has been issued the present week, and pos-
sesses considerable interest at this juncture. Tho
statement happens to show an increase in both gross
and net| earnings—$184,642 in the former and $137,-

229 in the latter—as compared' with the
corresponding month last vyear, but as ther©
was at the same time a decrease in miscella-

neous income and an increase in charges, the final result
leaves a deficit the present year of $3,733 for the
month, against a surplus in March, 1891, of 182,556.
For the nine months from July 1 to March 31 there is
a decrease of $201,764 in gross earnings and a decrease
of $149,474 in net earnings. There was an increase of
$528,642 in miscellaneous income, accompanied on the
other hand by an addition to charges in the sum of
$845,098. In the end, therefore, we have a .surplus
for 1892 of only $989,991, against a surplus in 1891 of
as much as $1,455,920, being a decrease close on to half
a million dollars. Here is the statement in full.

—————————— ch.-—-—---- 5 /July 1 to March 31.—
1892 1891. .1891-92. 1890-91.
Nor. Pao. €€Wis. Cent.— $ $ $ $

Gross earnings............. 2,369,164 2,184,522 23,269,780 23,471,544
Operating expenses.... 1,396,751 1,349,338 13,720,498 13,772,787
Net earnings............... 972,413 835,184 9,549,282 9,698,756
MisceUaneous income.. 141,847 279,239 1,374,890 846,24a
Total netincome........ 1,114,260 1,114,423 10,924,172 10,545,004
Fixed charges.............. 1,117,993 1,031,867 9,934,182 9,089,084

Surplus or deficit....... df.3,733 sur.82,556sur.939,991 sr. 1455920
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For the period that has elapsed since the close of
March we have of course only the gross earnings. These
show a decrease of $138,131 for April, adecrease of
$43,566 for the first week of May, and a decrease of
$34,591 for the second week of May.

The stock marked has had to contend with a variety
of unfavorable influences this week. Chief among
4;hese have been the rains and floods in the West and
Southwest, the failure of the Richmond Terminal reor-
ganization plan, the suspension of dividends by the
Northern Pacific, rumors regarding a new bond issue
by the Atchison, strikes in the stone industries in
various parts of the country, and some other untoward
events. Operators for a decline have of course taken
Advantage of these circumstances to depress prices.
Special attacks have been made on Union Pacific,
Rock Island, Atchison and Erie, and these and some
other stocks have yielded more or less. On the whole,
however, the market held Up better than might have
been expected, until yesterday,when after a very strong
opening, the whole list, under special pressure, became
weak, and a general downward movement ensued.

The following gives the week's movements of money
to and from the interior by the New York banks.
Received by Shipped by ~ Net Interior
N.Y. BankseN. Y. Banks. Movement.

$4,632,000 $1,571.000 Galn.$3,061,000
760,000 . 430,000 Gain. 330,000

$5,392,00Q $2,001,000 Gain,$8,891,000

Week Endino May 20, 1892.

Total gold andlegal tenders....

Result with Sub-Treasury operations.
Into* Net ChangelIn
Banks. Bank Holdings.

Banks' Interior movement, as above $5,392,000 $2,001,000 Gain.$3,391,000
fiub-Treas. oper. and gold exports.. 16,200,000 14,200,000 Gain. 2,000,000

Totalgold and legal tenders.... $21,592,000 $16,201,000 Gain $5,391,000
Bullion holdings of European banks.

‘Outof

Week Ending May £0, 1892.
eex =nding May Banks.

May 19, 1892. May 21, 1891.
Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
Nngland........ 25,179,452 25,179,452 21,969,669 21,969,509
France.......... 61,455,811 51,667,218 113,023,032 61.037.000 50.620.000 101,567,000
Germany.. .. 86,444,750 12,148,250 48.593.000 80.404.000 16.202.000 45.606.000
Anst.-Hun'’y.  6,465,00» 16,588,000 22.018.000 6.129.000 16,480,000 21.909.000
Netherlands.. 6,201,000 6.670.000 9.871.000 6.899.000 5,697,000 9,490,00»
Nat. B’lginm. 2,786,000 1.893.000 4.179.000 2,959,333 1,479,667 4,489,000

Tot.thliweek 134,532,016 88,361,468 222,893,481 116,697,902 89,278,667 204,976,669
Tot-prev.w’k 132,486,704 88.011,485 220,498,189 118,769,968 88,697,888 202,467,301

THE SCOPE OF THE DECISION MARINO
<KPARTY RATES” LEGAL.

*“ Party rates" for passengers lower than the ordinary
or single rates have this week been declared legal under
the Inter-State Commerce Act bv the Supreme Court
of thé United States. This decision appears to be in
accord with the terms of the law, and yet it is one that
the Inter-State Commerce Commissioners have earnestly
sought to prevent. Their theory was that if this view
prevailed an opportunity would be afforded the rail-
roads for great irregularities and discriminations ;in
passenger chargee. As the matter now stands in the
light of this decision, such irregularities will be just
as unlawful as they were before. No doubt the roads,
under the present ruling, have gained a useful privilege
heretofore denied them. It is a privilege, too, as we
»ball presently show, of very wide application; for
although the case adjudicated involved only passenger
rates, we see no reason why the principle established
should not be extended so as to cover freight traffic as
well. But while this is true, the chief importance of
the decision—chief we mean because it adds-so mate-
rially to the weight of the broad conclusion* reached—
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lies in the fact that what the Court said will aid rather
than hinder a fair execution of the Statute Congress
has passed.

The first action taken with reference to the question
now decided, the record of which we have been able to
find, was in March, 1889. We refer to a ruling by the
Inter-State Commerce Commission at that time made.
It seems that Mr. George H. Daniels, then of the Cen-
tral Traffic Passenger Association, presented a commu-
nication to the Commission submitting forms of joint-
rate sheets and making certain inquiries about passen-
ger fares. Among the questions he asked was, “ Are
“ so-called party rates illegal ?" In reply the Commis-
sion ruled that they were illegal. The question had
reference to a practice which had long prevailed of
giving to theatrical parties and other similar bodies of
persons lower rates when they go in abody than are
given to a single passenger. The Commission said
they were opposed to such dealings because it afforded
an opportunity to ticket brokers to procure the requis-
ite number of tickets and peddle them out at some
reduction from the regular rates to single passengers
until the number was made up. Consequently it was
assumed that “ between important cities like Pittsburg
“ and Philadelphia, or St. Louis and Chicago, there
“ was no reason apparent why under that system the
“ business of supplying tickets to individual passengers
* should not fall for the most part into the hands of
“ the brokers.” Of course if this assumption was cor-
rect the usage would become, as was claimed, demoral-
iaing in its effects,, and not at all desirable.

But the case which has now been passed upon by the
Court has in it one highly important fact that will
always prevent its use as a precedent or as a justifica-
tion for so deplorable a system as that suggested by the
Inter-State Railroad Commission. Some such action
may of course be attempted, and it may be that
underhand dealing of the kind suggested will hereafter
be less easy of detection than under the ruling of the
Commission hitherto prevailing. All we can affirm is
that the decision, as already said, does not authorize
the practice, and if the issue presented to the Court had
been of the nature assumed, we have the right to suppose
from the character of the opinion that the ruling
would have been adverse to the company. The fact
referred to, as preventing the conclusion of the Court
from authorizing the license feared, appears in the first
proceeding taken in the case now decided, thatisin
the issue made before the Commissioners. It; seems
that the complaint was filed with the Commission
against the Baltimore & Ohio Railroad July 10 1889, And
that their decision was made. Feb. 21 1890, in which it
is stated that the party rate tickets in question were of
such acharacter that “ ten or more persons” must be
traveling “ together on one ticket.” Obviously there is
no opportunity for a broker having such a contract as
that “ to procure the requisite number of tickets and
“ peddle them out at some reduction on the regular
“ rates to single passengers.” And yet the Inter-State
Commission in their decision substantially reiterated
what they had said in reply to Mr. Daniels already
quoted, and then ordered that the Baltimore & Ohio
“ must immediately cease and desist from selling party
“ rate tickets" of the kind described above.

It is unnecessary to follow the action in its course
through the courts. We need only say that the Balti-
more & Ohio refused to obey this ruling, and thereupon
the Commission filed a petition praying the United
States Court to issue an injunction restraining the rail-
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road from continuing to violate its order and for a
decree imposing a heavy fine on the Baltimore & Ohio
if it failed to obey the injunction. After a hearing
before the Circuit Court, Judges Jackson and Sage on
August 11 1890 handed down opinions refusing to grant
the injunction asked for. Thereupon an appeal was
taken by the Commission to the United States Supreme
Court, and this week final judgment has been rendered
in favor of the railroad and adverse to the contention
of the Commission. As aresult it follows, of course,
that railroads have the right hereafter to put “ party
rates" into operation—that is, rates at less than the
price for single tickets “ whereby parties of ten or
more persons traveling together on one ticket " can be
transported by the road. How many shall be included
in the one ticket is left open ;it may be ten, twenty, a
car-load, or perhaps more than a car-load, the number
being presumably at the option of the railroad; but
there is a0 warrant for giving the party single tickets
und so permitting a violation of the act which forbids
discrimination.

Turning to the opinion delivered by the United
States Court in rendering its decision, we gain an accu-
rate idea of the fundamental principle governing the
conclusion reached, and hence obtain a clearer concep-
tion of the scope of the decision. The order entered
sustains and affirms Judges Jackson's and Sage's con-
clusion, and the Court's interpretation of the law is
put on the broad ground that the tickets in question
are not an unjust discrimination—that they are simply
a method of selling transportation at wholesale instead
of retail. Says the Court in substance, the Inter-State
law seeks among its leading objects to secure just and
reasonable charges, to forbid discrimination, and to
prevent undue or unreasonable preferences to per-
sons, operations or localities. To secure those ends
it prohibits unjust discriminations in the rendition of
like services under similar icircumstances and condi-
tions. But the Court adds; the law “ was not designed
**to prevent competition between different roads, or to
diinterfere with the customary arrangements made by
“ railway companies for reduced fares in consideration
of increased mileage, where such reduction did not
operate as an unjust discrimination against other
persons traveling over the road. In other words, it
was not intended to ignore the principle that one can
x<sell at wholesale cheaper than at retail."

The last statement is broad and liable to misconcep.
tion. For though these words are general, the facts of
the case which were before the Court control their
meaning. That is to say, the decision does not permit
the sale of every wholesale contract at a lower rate than
a retail operation. The contract at issue was of a pecu.
liar character; it was not a bunch of tickets, but one
indivisible ticket. We cannot, consequently, conclude
that the Court meant to justify dealings which would
allow of the dividing up of a wholesale ticket or of the
party having the ticket so as virtually to authorize un-
just discrimination between individuals. Indeed, the
opinion says that the reduction must not operate so as
to put to a disadvantage individuals traveling over the
same road ; for to prevent discriminations and prefer-
ences is a leading purpose of the law; the road can
issue “ party rates,” but it cannot violate the law; it
cannot do a kind of business by indirection which can-
not under the law be done directly.

We can discover, however, no reason why the prin-
ciple laid down in the decision upon which we have
been commenting may not bo held to apply equally to

“

“
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freight business. If the railroad has the right to sell
its services at wholesale cheaper than at retail in the
matter of passenger trafficc, why may it not in
the matter of freight traffic? This rule has all
along to some extent been recognized. For in-
stance, car-load lots of one kind of freight from
one consignor to one consignee, also lots less than a car-
load of the same merchandise between the same points
of carriage, and likewise solid car-load lots though not
of the same kind but of the same character of mer-
chandise—all these have hitherto been carried below
the charge for the retail shipper. But the rulings of
the Inter-State Commission have without exception
tended to wipe out differences and not to give the large
shipper any advantage over the small shipper. It isnot
unlikely therefore that the Supreme Court decision will
lead to important changes in railroad tariffs; and
within the requirement that differences must in every
case be reasonable, the Supreme Court rule certainly
seems to be not only the wiser, but to conform to the
requirements of merchants and manufacturers, and in-
deed of all classes of traders.

PROGRESS OF CANADIAN PACIFIC.

In the late calendar year, as shown by the report just
issued, the gross revenue of the Canadian Pacific, not
including the earnings of the Minneapolis St. Paul &
Sault Ste. Marie and the Duluth South Shore & Atlan-
tic, nor the earnings of the company's steamships,
reached roughly 20J million dollars. While there are
many railroad companies whose yearly gross revenues
exceed that amount, there are special reasons why the
total in this instance serves to arrest attention. The
Canadian Pacific has had a corporate existence dating
back only eleven years, to 1881, and under the contract
between the Dominion Government and the company
the 1st of May of the late year had been fixed for the
completion of the main line of the system—that is,
the company had until that date in which to complete
the line. But the road was opened through as early as
1886, five years ahead of time, and 1891 instead of
finding the company just preparing to begin its through
business finds it already earning gross of 20£ million
dollars per annum. Nothing could illustrate better
than this the rapidity with which the construction of
the road was pushed and the importance which the
system has attained.

The miles of road on which traffic returns are based
now amount to 5,766 miles. Besides this there are 671
miles of other lines worked but not included in the
company's operations, and 242 miles of newlines under
construction, making 6,679 miles together. If to this
we were to add the Duluth South Shore & Atlantic and
the Minneapolis St. Paul & Sault Ste. Marie, we would
get a grand total of mileage operated and controlled of
8,153 miles. The management refer only in a brief
matter-of-fact way to the circumstance that the report
now submitted covers the year in which the main line
was to have been completed, but in their previous
report spoke of it more at length, pointing out that
not only had this through line long been in operation,
and not only was the mileage of the system large, but
the company had lines reaching almost every important
place in the Dominion of Canada, besides having con-
nections to New York, Boston, Chicago, St. Paul,
Minneapolis and Duluth, and a fleet of steamships
between the Pacific Coast and China and, Japan. -
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It should not bo forgotten, either, that the com-
pany's earnings are made on low average rates, and
indeed the fact that much of the business—both pas-
senger and freight—is carried long distances would for-
bid a high rate. The average received per ton of
freight per mile in the late year was seven-hundredths
of acent better than in the previous year, and yet fell be-
low a cent per ton mile, being in fact only 91 hundredths
of acent. In the ease of passengers the average was
further reduced in 1891, and stands at 1*70 cents per
passenger per mile. Both earnings and traffic show
striking growth.  This would naturally be expected
where the comparison is with two or three years ago.
But we are referring now simply to the increase over
the year immediately preceding—that is, over 1890.
In this period the addition to mileage has been com-
paratively small, and yet as against the 20£ million
dollars gross earnings for 1891 the amount for 1890
had been only 16£ million dollars, thus giving an in-
crease in a single period of twelve months of over 3f
million dollars, or about 23 per cent. The improve-
ment came from all departments of business, though
of course the heaviest increase was in the freight re-
venues, the addition in that case being 2£ million dol-
lars.The increase in passenger earnings was
$685,000, which proportionately was also very heavy.

The  numberof passengers carried increased from
2,792,805 to 3,165,507 and the number one-
mile from 274,940,328to 320,659,836; the

tons of freight from 3,378,564 to 3,846,710, and
the tons one mile from 1,208,014,731 to 1,391,705,-
486. In other words, the road carried 372,702 more
passengers and 468,146 more tons of freight, while the
addition to the movement one mile was 45,719,508 in
passengers and 183,690,755 in freight. The average
number of miles traveled by each passenger is not so
very large, being only a little over 100 miles, but on
the freight the average haul is 362 miles, which indi-
cates a large amount of business hauled long distances.
The growth is, however, well distributed among all
the different items of freight separately enumerated in
the report. Thus in grain there was an increase from
20,167,888 bushels to 24,894,191 bushels; in flour
from 2,216,914 bbls. to 2,318,999 bbls. ; in live stock
from 288,853 head to 309,639 head ; in lumber from
564 million feet to 630 millions; in firewood from 109,-
478 cords to 121,010 cords ; in manufactured articles
from 927,787 ton3 to 985,090 tons, and in all other
articles from 726,014 tons to 860,789 tons.

In the net earnings the improvement during 1891
was as marked a3 in the gross. In 1890, when the
gross increased $1,183,390, the net increased but $171,-
864. For the late year, with $3,688,567 increase in gross,
the increase in net is $1,709,959. In other words, from
$6,127,836 in 1889 and $6,299,700 in 1890, the total of
the net in 1891 rose to over eight million dollars ($8,-
009,659.) As is well known, of the dividend of 5 per
cent per annum which is now being paid on Canadian
Pacific stock, 3 per cent comes out of the guarantee
fund lodged with the Dominion Government. This
guarantee expires in August next year, and hence an
important question is, whether the present rate of
return can be maintained after that date—that is,
whether the 5 per cent dividends can be provided out of
earnings alone. The answer, of course, will be sought
in the results for 1891, and these, it is very gratifying
to be able to say, show net earnings sufficient to meet
the 5*per cent dividends. Out of the $8,009,659 net
ioi that year $4,664,493 was paid for fixed charges and
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$1,300,000 for the 2 per cent supplementary dividend»
(which with the 3 per cent paid out of the guarantee
made the 5 per cent for the year), leaving a surplus,
over and above these payments, of $2,045,166 on the
operations of the twelve months, a sum in excess of the
3 per cent dividends represented by the guarantee. In.
other words, the profit actually earned for the $65,000,-
000 stock in the late year was $3,345,166, equal to 5-14.
per cent.

As to the prospects for the immediate future gross
earnings for the first quarter of 1892 show an increase
over those for the corresponding quarter in 1891 of
$441,515, and net earnings an increase of $274,131. For
April only the gross has yet been reported, and this;
shows an increase of $55,692. The report says that the
last harvest in Ontario and Manitoba was an abundant
one, but in Manitoba was followed by a long period of
wet weather, which impaired the quality of much of
the grain and delayed its marketing, so that a large
amount of grain yet remains in the hands of the farm-
ers in those sections, making the outlook for traffic the
present year unusually good. It is also pointed out
that the present year has opened with large land salea
and a much greater movement of settlers to the North-
west than at any other time in the history of the com-
pany. For the first four months of 1892 the sales of
land have been, we are told, 143,693 acres, for $531,151,
as against only 24,414 acres, valued at $100,200, for the
corresponding four months of last year. In fact nearly
47,000 acres more land are reported to have been
sold thus far in 1892 than in the whole of 1891*
Speaking generally of the outlook for the future, Presi-
dent Yan Horne states that the management can see-
no reason why the rate of increase in the company's
business for the past six years should not continue..
“ Anything like general competition,” he says, “ is
“ practically impossible; the country tributary to the
“ company's lines is of enormous extent; its potential
“ wealth is without limit; the knowledge of its advan-
tages is spreading throughout the world, and people
“ are attracted to it in constantly-increasing numbers*
“ and your directors are confident that the second ten
“ years of the company's history upon which it haa
“ just entered will produce results even more gratify-
in g than those already shown."

One other point is worth referring to. It has some-
times been claimed that considering the extent of the
company's road certain items of expense seemed rather
small, and that consequently it appeared likely that
there must be a decided increase in them in the near
future. The report undertakes to show that that view
is not tenable. Here is what the management have to»
say on the subject : “ The directors feel justified in
“ saying that the timber structures, in the permanent
“ way, which were necessarily largely used in orig-
“ inal construction, are not renewed as such, but are
“ replaced by permanent work ; and, aside from these*
“ on nearly all the principal lines of the company the
“ more important renewals have already been made at
“ the expense of the operating account, and as better
“ materials have been used than could be obtained for
“ the original construction, no appreciable increase in
“ the expenditure for renewals need be looked for be-
“ yond that due to additional mileage." The current:
finances of the company, it is well to state in conclu-
sion, are in excellent condition. Current liabilities,
including vouchers and pay-rolls, aggregate $2,911,911,.
interest due and accrued amounts to $1,543>444 andi
the supplementary dividend paid February 17 called
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for #650,000, making a grand total of #5,105,355. As
against this the company held Beeember 31 1891 $5.
702,902 of balances and accounts receivable, $3,686,240
of actual cash and $2,341,639 of temporary loans on
Security and bearing interest, making nearly I I f million
dollars together.

GROSS AND NET EARNINGS FOR MARCH

AND THE FIRST QUARTER,

It is a very encouraging statement of gross and net
warnings for Maroh and the first quarter of the year
that we are able to present to our readers to-day. The
exhibit for the three monthsis very complete and com
prehensive, since in addition to the roads which furnish
regular monthly returns we have secured a large num-
ber of others which will furnish results only by quar-
ters. Altogether our statement embraces 208 roads for
the three months and 131 roads for March, and the
aggregates of the gross and net earnings for each period
Are shown jn the subjoined summary.

March. January 1 to March 81.
(131 roads.) (268 roads.)
1893. 1891. Increase. 1893. 1891. Increase.

1 « 8 i 1 8.
‘Grosscam's 61,080,993 55,393,313 6,687,631 227,564,220 208.998,864 18,565,356
Oper. exp... A3352460 38922831  8429.629 163,357,264 160,199,392 13,057,873

Netcam's 18,728,533 16,470,511 2,258,029 64,306,956 58,799,473 5,507.484

Thus there is a gain of $5,687,651 or 10 27 per centin
gross and of $2,258,022 or 13-10 per cent in net for

THE CHRONICLE.

025

two a loss in net earnings—the same Wo in both cases,
namely the Southern group and the Mexican, and the
falling off in both these groups being really very small,
especially as regards the Southern group, where the low
price of cotton and the other adverse conditions ruling
would have suggested quite a heavy decline. The roads
on the Pacific Coast, where, as is known, considerable
business depression has prevailed, reflect the presence
of that adverse circumstance in merely nominal ratios
of gain in net—4*22 per cent for the month and but
1*35 per cent for the quarter.

Oros» Earnings. Net Earnings.

Section ob

Group, 1892. 1891. 1892. 189L Inc. or Dec.
March. 1 S 1 $ ( P. C
Trunk lines..(15; 19,523,827 17,702463 5066856 5385348 +581.608 10-80
Anthra.coal( 6) 4,147,040 3409913 832606 524872 +307.731 68.63
Mid. States.(13) 1674100 1647790 450,557 450871  45.686 1.26
Mid. Westn.(22) 3296674 3013605 1009134 858,610 +150524 17.48
Northwest'n(14) 8,017,758 6,825131 3044308 2310166 +784.152 31-78
Southwestn (11) 7192779 6,632,748 1910714 1545654 +865.060 2363
Pacific Coast(21) 10,991,567 10,817,044 3657521 3,609,400 +148115 422
Southern...(27) 5253325 4961117 1574786 1578261 3475 022
Mexican...... (2 983,923 918,632 276,054 307,333 —31,279 10-17
Tot., (131) rds 61,080,993 55393342 18728533 16470,611 +2,258,022 13-10
Jan. 1to Mar.8L.
New Engla’d(18) 15458,615 14,712610 4,480.206 3768424 +711,782 18.88
Trank lines..(18) 73,132,062 67,706,554 20,080,988 19,89325®  +187,732 0-94
Anthra. coal (12) 19,347,891 16465980 4,318,034 3,340,990 +1,007,074 3014
Mid. States.(34) 11,641,102 10,635938 3,449,810 3182674 +267.136 844
Mid. West'n.(80) 10,009,074 9,267,254, 2768954 2550736 +208.218 8T6
Northwest'n (18) 2J539,812 17,821.021 7,467,835 6,395,449 +2,072,386 38-32
Southwest'n(13) 23,227,115 20,211,600 5300,893. 4,224,678 +1.076.320 2546
Pacific roads (23) 31,143808 30,878570 9,521,201 9,394,531 +126,«70 1-35
South'n r'ds.(40) 19,215920 18545932 6,057,635 6,118504 60809 09
Mex'nroads..(2) 2848821 2,724,405 841365 930330 —88905 95
Tot...(208 r'ds) 227,564,220 208,998,864 64,300,956 68,799,472 +6.507.484 9-37

SOTE.—ncluded under the he *d op—

March, and again of $18,565,356 or 8*88 percent in gross
and of $5,507,484 or 9 37 percent in net for the first quar-

ter of the year.

Perhaps in view of last season's excep-

tional crops .and the heavy traffic resulting from the
iame, the ratio of improvement is not as large as those
especially sanguine had expected, and yet, as has many
times been pointed out in these columns, the condi-
tions were by no means all favorable the present year—
mon the contrary, some were decidedly unfavorable—and
‘on the whole the showing must be regarded as quite

satisfactory.

The encouraging nature of the results

Mappears the more evident when we make comparisons
with the results for the corresponding periods of other

years.

Tear and
number

March.
1887 ( 58)
«1838 ( 69)
1886 ( 97)
1890 (124)
11891 (140)
1892 (131)

Jan. 1 to
March 31.

Here is a statement going back to 1887.
]

Oros» Earnings.

Year
Preceding.

t »
32,592,658 26,861,876
34,590,318 36,654,279
42,511,961 40,334,323
60,022,598 44,985,561
53,049,806 52,656,176
61,080,993 55,898,342

Year
Given.

Increase or
Decrease.

%
+5,727,782
—2,083,961
+2,177,638
+5,037,037

+393,631
+5,687,661

1887 ( 68) 102.749,170 87,860,468 +14,888,702
1888 ( 87) 117,746,313 116,376,734 +2,369,579
1889 (118) 148,400,494 139,921,678 +8,478,816
1890 (149) 166,628,417 151,706,160 +14,922,257
1891 (181) 193,005,003 185,352,838 +7,«72,165
w1892 (208) 227,564,220 208,998,864 +18,565,356

Net Earnings.

Year
Given.

$
12,176,847
10,303,802
13.185.271
16,510,0>7
16,036,284
18,728,533

33,870,007
33,744,031
42,318,482
49,117,906
58,155,440
64,306,956

Year
Prtced'g.

%
8,967,232
13,695,137
11,:i07,395
14,238,219
15,929,322
16,470,511

27,387,417
39,043.273
36,969,793
43,528.074
53.855,277
58,799.472

Against the gain of $5,687,651 in gross
$2,258,022 in net for March, 1892, the gain in the

Increase or
Decrease.

$
+3,209,415
—3,391.335
+1,877,876
+1,271,818
+106,962
+2,258,022

+-6,472,590
—5,299,239
+5,348,689
+5,589,832
+2,800,183
+5,507,484

and of
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Norfolk A Western
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Buff, Roch. A Pitts. Duluth A lron R+nge ' Wrightsv. a Tenn.lle
Camden A Atlantic, Hanc >k A Calume Mexican Hoads.

lowa Central.

Mexican Central.

same month last year was hardly more than nominal j
and against the gain of 18£ million dollars in gross and
of 5J millions in net, for the quarter, last year's gain
lin gross was but 7f millions and the gain in net less
than 2£ millions.  The difference in the crop condi-
tions in the two years is thus after all plainly
apparent. Another circumstance showing the favor-
able character of the present exhibit is disclosed
when the roads are arranged in groups, and it is
found that not a single group shows a loss in gross
«warnings, either for the month or the quarter» and only

Cartha?e AAdlrondack !
Cumberland Valley.! Keokuk A Western. Mexican National.

For the month only. . ~ | For the quarter only. t We include these
Western lin % CP our table b¥ taking an estimate for 1891ou whlch to base the
|ncrease reported for this yea

It is evident that the anthracite coal roads, the North-
western roads and the Southwestern roads have been
nusually favored and have thus prospered beyond all
others. The gains in those cases are striking and note-
worthy, both in ratio and amount. The anthracite coal
roads show 58-63 per cent gain in net for the month
and 30*14 per cent for the three months; the North-
western roads, 31*78 per oent for the month and 38*32
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per cent for the quarter, and the Southwestern group,
23*63 per cent for the month and 25*46 per cent for the
quarter. In amount, the gain for the quarter is 2 mil-
lion dollars for the Northwestern group and 1 million
dollars each for the coal group and the Southwestern.
Of course there are in all these cases roads which form
exceptions to the general rule, hut the aggregate re-
sults as here given reflect prevailing conditions pretty
accurately. The trunk line group has only a trifling
gain in net for the three months,, but that arises
entirely from the heavy increase in expenses, a
tendency observable with nearly all the roads in
that group, and perhaps well typified by the result
on the Lake Shore, where a gain of $777,429 in
gross receipts has been attended by a gain of
only $51,692 in net. The New York Central, with
$681,364 increase in gross, actually loses $436,977 in
net, the comparison being here taken on the basis of
the same mileage in both years.

Coming to the individual roads, we need hardly say
there are some very heavy amounts of gain. Taking
the month first, the Pennsylvania system east and west
of Pittsburg has $996,128 increase in gross, the Bur-
lington & Quincy $763,477 increase, the Reading with
the Coal & Iron Company $665,196 increase, and the
St. Paul $609,148, these four systems together thus
reporting over three millions increase. Many other
roads have gains which ordinarily would appear large,
but which are dwarfed by the heavy increases men-
tioned. There are only two losses of consequence in
the gross for the month, namely the Southern Pacific
for $51,014 and the Georgia Railroad for $40,436. In
the net for the month the Pennsylvania system shows
$446,330 gain, the St. Paul $320,908, the Reading
with the Coal & Iron Company $286,064, the Quincy
$276,691, the Denver & Rio Grande $155,867, the Mis-
souri Pacific $113,862, the Northern Pacific $107,805,
the Grand Trunk (including the Chicago & Grand
Trunk and the Detroit Grand Haven & Milwaukee)
$106,620, the Louisville & Nashville $104,864, &c., &c.
The principal losses in net for the month are $110,369
by the Erlanger system, $45,906 by the Ohio & Missis-
sippi, $42,884 by the Georgia Railroad, and $39,759 by
the Mexican Central. A complete list of all gains and:
losses abovfe $30,000, both in net and gross, is given here.

PBINCIPAL CHANGES IN GROSS EARNINGS INMARCH.
Increases.

IPenn, (East & ines) $ 2 C.C.C. &St L 2rds $71,495

ChIO ? @ffeﬁc@-—-—) 8882& Burl. Ced. Rap. (& No) 8,96
Bead, ana C. & 1.Co. 665 Norfolk & Western ....... 48,114

ChIC Mil. & St. P . 609,148 Louisv. N. Alb. 43,118

Balt &Ohlo (2ro ds) 228,023 St Paul A Duluth 0,839
Pac andlron 26,190 Kan. C. Ft. 8. & Mem.. 38,641

*Gr dTr'nkofCan. (3 r ds) 210,015 Summit Branch (2 r ds) 37,762

Lowsvnle & Nashville.... 206,368 Balt & Ohio Southw.. 2,576

N.Y. Lake E. & West. - 181,200 Chic. & W. Mich............ 0,651

Ateh. and San Fr. i4 r ds) 167,958

Illinois Central............ 41.336 Total (regresent ng

tNash. Chat. & St. L. 112,=>03 8 roalg).............. $5,549,206

Wabash.... 111,366 ~D ecrease

Northern P 100,732 South. Pac. Co. (6roads) $51,014

Denver & R|o Grand 3,520 Georgia.......coeevvennnne 40,436

Minn. St. P. & S. 8. M. 92,557

Wisconsin Central....... . 83,910 Total (representlng

Canadian Pacific.. . 9,76 7 roads)...... ceeenenn $91,450

Mexican Central............... 77,656

*On the basis of $5 to a
t The gross on Eastern lines Increased $231,098, and on Western
$765,030. { Western & Atlantic included this year only.

PRINCIPAL CHANGES IN NET EARNINGS INMARCH.

Increase

Increases. . S.
tPennsyIvama (E &W.L.). $446 330 Min. St. P. &S.S. M....
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For the three months, four systems together have;
nearly 7£ millions increase in gross, namely the Quincy
$2,272,927, the Pennsylvania $1,899,765, the Reading
$1,718,838, and the St. Paul $1,508,979. As to the
gains below a million in gross, there are almost threel
dozen, ranging from that figure down to $100,009Lic
The only losses of consequence in gross for the three
months are $288,641 by the Richmond & Danville sys-
tem, $279,267 by the Southern Pacific, $150,603 by the
Georgia Railroad, $136,036 by the Northern Pacific,,
and $108,013 by the South Carolina. In net, for the
same period, the New York Central has a loss of $436,-
977, as already mentioned, the Southern Pacific a loss
of $255,302, the New.York & New England $196,812,
the Erlanger system $187,478, the Georgia $137,870,
the Old Colony $121,638, the Erie $91,906, and the
Mexican Central $86,289. In amount of gain in net
for the quarter, the Quincy leads with $1,076,896, the
St. Paul is second with $652,841, the Reading has
$551,203, the Pennsylvania (lines east and west), $528,-
983, the Denver & Rio Grande $440,986, the Boston &
Albany $315,783, the New Haven $281,667, the Cana-
dian Pacific $274,131, the Lehigh Valley $268,676, the
Missouri Pacific $263,749, with a large number below
a quarter of a million. The following embraces all
gains and losses above $100,000 in the case of the gross
and above $75,000 in the case of the net.

PRINCIPAL CHANGBY9 IN GROSS EARNINGS FOB 3 MONTHS.

. Ty ItfAS) Bpfi. Increases.
Chic. Burl & QumcE .$2,272,927 Boston & Maine............
tPenn. (E. &W. P. & E.) 1,899,765 Mexican Central.
Phil. & K. and C.&I. Co. 1,718.838 Northern Central
Chic. Mil. & St. Paul... 1,508,979 Ches. & O hio..
Lehigh VaUey... . 99,977 Wis. Central..
Lake Shore & Mi 77,429 Clev. C. <. &St LN§2 rds)
Atrh. and 8 Fr. (4 rds) 776,019 Kan. C. Ft. 8.
UN Y. Cent. & Hud. 681,364 Balt. & OhIO 8
Mo. Pac. & Iroth ..... 13,083 Fla. Cent. & P.......
Balt. & Ohio éz rds)...; 684,418 St. PauI&Dquth
Phila. Wil. &Bal............ 510,343 Buff. R. &P....... 107.123-,
Louis. & Nash.. 452,312 Maine Central 100.169
Canadian Paoiflc...... 441,516
N.Y.L.E. &West. 419,711  Total érepresentlnes
Wabash .......................... 387,893 roa $18,231,462.
P RS i

rk. o an r , Decreases.
-Nash C. &St. ( _____ f 94,852 Rich. &Danv. (8rds)... $288,641
11 Central........coo..oen. 91,839 gouthern Pac. (6 rdS) 278-%8;
eorgia ,

LI\JAnrr(r)]nSPamflc &9 rds) 2;%%%% Nortr%ern Pacifie.. 136,036
Burl. Ced. Rap. &No 209,690 South Carolina............... 108,013
Manhattan Elev.......... 09,24 .
Boston & Albany......... 199526 Totalérepresentmg 17
Norfolk % Western..... 197,931 roads).......... $962,560

*On the basis of $5 to a A.

$1,493.624
tWestern & Atlantic included this rear only,
» Includes Rome Watertown & Ogdensburg in both years.
PRINCIPAL CHANGES IN NE T EARNINGS FOB 3 MONTHS,
- Tnecr asee. Increases»

Chio .B. & Quincy...... $1, 076 896 INash, C. &St L,
Cne v & 56 BabicoRael B OR g NO"

ila. an 0. ,
tPenn. (E. €€W. Imes). 28,983 Fla. cent. &Pen
Denv. & Rio Grande.. 440,*86
Boston & Albany,........ 315,783  Total (representlng 38
N. Y.N. H. &Hartford. 281,661 roads).. -.$6,479,809
CL:aR Pha\/cniiC """"" %233613%3 Decreases

” Irg]ao gmf}l/ Mt........ 263,749 MMN.Y. Cent. & Hud. R. $436.977
St ‘L. Southwestern...... 215,811 Southern Pac (6 rds.». 255 302
Boston &Maine ........ 181,637 N.Y. & New Eng........ ,812
Un. Pacific (9 roads)... 158,628 Cin. N. O &T. P (5rds) %g; {81;%
Del. & Hudson (3 rds. ) 143,478 Georgia.........couuen.
Manhattan Elev........... 140,495 Old 0|0ny 12%,638
‘mGrand Trunk (3rds.).. 132,735 YL E&W. 91,906
Fitchburg....... 29.938 Mex Central.. . 86,289
Phila. Wil. & Balt ........ 126,111
Louisv N A. & C 125,001 Total (representlng 17$1 514,272
Maine Central— 114,238 roads)... — ...

*On the basis of $5 to &
tThe net ecreased $32, 855 on Eastern lines and’ |ncreased 3%1561 0SS,
on Wes

tWestern & Atlantic inoluded-this year only.
HlIncludes Rome Wat. & Ogd. for both years.

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished us

this week the details of the imports and exports of gold and

$47,109
Chic. & St. Paul.......... 908 INash.C.&St. L............ 33,662
Phila. &R end C. &I Co. 286 1064
Chic. Bur. & Quincy........ 276,691 Total (representin
I'\D/IenvFJ & RIOd Iran e liggg; 22 ro%ecr $2 2 7,169

0. Pao. and lronMt___ ,

Northern Pacific.............. 7,805 Pin.N.O. &T.P, (5 r dsg $110,369
*Graud Trunk (3rds.)___ 106,620 Ohio & Miss....... 45,906
Louisv. &Nashv 4,864 Georgia.. 42.864
Illinois Central. . Mex. Centr 39,759
Atch. and San F 0
N.Y.L.E. & W.. Total (represent g8
Loulb. N. A. &C." 8 roads).... $238,918

*0On the basis of $5to a £. .
1The net increased $76,850 on Eastern lines and $369,480 on

Western.
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silver through that port for the mouth of April, and we pre-
sent them below in conjunction with the figures for preceding,
months of the fiscal year 1891-92. The imports of gold dur-
ing April were $110,744 and of silver $258,827, or an aggre-
gate of $864,071, These supplies came almost wholly from
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Mexico and South and Central America. There has been
received during the ten months a total of $9,479,299 gold and
$2,659,839 silver, which compares with $6,288,591 gold and
$3,248,762 silver for 1890-91. The shipments of gold in April
were $34,642 coin and $22 dust, of which $25,000 coin went to
Hawaii, $1,200 to Central America, $1,000 to Nanaimo and
$7,442 coin and $22 dust to China. The exports of silver were
$405,224 Mexican dollars and $47,500 bullion, of which $258,-
724 coin and $47,500 bullion went to China, $144,000 coin to
Japan and $2,500 coin to Nanaimo. For the ten months the
exports of gold have been $784,628 against $1,375,162 in 1890-
91, and $7,114,572 silver has been sent out, against $4,851,975

in 1890-91. Thé exhibit for April and the ten months is as
follows:
IMPOSTS OP GOLD AND SILVER AT SAN FRANCISCO.
GOLD. SILVER.
MONTHS. ) . .
Coin. Bullion Total. Coin. Bullion. Total.
€

1891-2. 9
July........ 6% 733 38,468 102 201 47,180 227,510 26%,690
August.. 755,198 35, '740 790,938 146,572 183,912 330,484
Septem ber 1,018,285 119,426 1,137,711 6.471 181,048 197,519
October... 2,139,136 156,433 2,295,569 149,402 304,628 454,030
November. 2.434.892 147,~68 2.582.760 23,515 234,815 258,330
December. 1,857,430 276.483 2,133,913 18,587 161,083 179,670
Januar 6,456 20,101 57 19,925 214,173 234,098
February 01/812 22,505 114,317 27,763 217.479 i 245.242
March....... 56,513 54,076 110,589 19,087 219,362 238,449
April....... 88551 22,193 110,744 46,674 206,653 253.327

Tot. 10 mos 8,586,006 893,293 9,479,299 509,176 2,150,663*2,659,839
EXPOSTS OP GOLD AND SILVBS PSOM SAN'FRANCISCO.

GOLD.! SILVER.
MONTHS. ) . )
Ooin.  Bull'n  Total. Coin.  Bullion. Total.
1891-2. g 9 3 9 9
49,263 900 150,163 580,982 580,982
August 91,11 825 91,942 819,318 40,069 859,387
September 97,322 o 97,322 925,234 44,300 969,534
October.. 6,43 600 97,035 583,872 583,872
November. 32,629 1,460 4,089 1,349,410 110,000 1,459,410
December. 67,814 740 68,554 32,516 32,516
January.. 85,307 85,307 246,117 193,000 439,117
February.. 82,010 82,010 301,263 46,000 347,263
March....... ,542 43,542 483,267 106,500 589,767
April 34 642 73 34 664 405,224 47,500 452,724
Tot.10mos 780,081 4,547 ~784,628' 6,527,203 _587,369J7,114,572

fPuuetaug*@Euroraercial Muglisi* Utews

[From our own correspondent.J
London, Saturday, May 7, 189%..

Gold is being received in large amounts from India, China,
Australia and South Africa, as well as from New York, and
as the Continental demand has ceased money is accumulating
here ; the accumulation is the more rapid since the outflow of
coin to the interior usual at the beginning of May is excep-
tionally small this year. The Bank of England discount rate
remains at 2 per cent, the. Bank never going below that; but
in the open market the rate is barely 1 per cent, and probably
will be lower before many days. Money is being lent from
day to day at % per cent and for a week at % per cent. Some
of the banks are refusing to take fresh deposits on any terms,
and the bill brokers and discount houses are.considering the
advisability of reducing still further the rates they allow on
deposits.

The price of silver has been as high this week as 39j%d per
0z., but fell back on Thursday to 39 II-16d per oz. On Wed-
nesday the Manchester Chamber of Commerce adopted a res-
olution in favor cf bi-metallism, after a discussion which had
been twice adjourned.  The members voting were 320, and
the majority only 8. The two parties, it will be seen, are
nearly matched. Lancashire, it is to be recollected, is the
stronghold of the bi-metallists; elsewhere they are utterly
weak. The London branch of the Bi-metallic League held a
meeting on Thursday at the Mansion House, and appointed a
deputation to wait upon the Prime Minister, the Chancellor
of the Exchequer and the First Lord of the Treasury, to urge
the adoption of measures for an extended use of silver; but
the meeting was small, and few influential London merchants
attended it.

The Portuguese Government is negotiating in London and
Paris for a loan of 4 millions sterling nominal, and it is re-
ported that it will probably be successful. The loan is to bear
5 per cent interest, and the issue price, it is said, is to be about
82. The loan is to be a first charge upon the Customs'and to
have a sinking fund of 4 per cent. Practically, therefore, the
charge to Portugal will be 10 per cent. It seems incredible,
however, that any group of houses will take such aloan
when the Portuguese Government is reducing the interest
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upon the old debt by one-half, and it is reasonably certain
that the public here and upon the Continent will not subscribe.

The Turkish Government has appointed a commission to
considers plan for the conversion of the foreign debt; It
will be recollected that in 1881 Turkey resumed the payment
of interest on its debt, dividing the debt into four groups
and allotting to the bondholders certain revenues which
were to be -administered by a council chosen by the
bondholders.  The receipts were to go in the first place
to pay interest at the rate of 1 per cent on the nominal
amount of the debt, and if they amounted to another
1 per cent that was to be applied as a sinking fund. Itis
now proposed to consolidate the debt in a4 per cent stock of
the nominal amotmt of about 34 millions sterling. Under
the bondholders’ administration the assigned revenues have
increased very materially year by year, and now promise to
increase even more rapidly. Thereal object of the conversion
is to acquire for the Turkish Government all future increase.

The extreme cheapness of money has at last stimulated a
very active investment demand. Consols during the past
fortnight have risen 1 per cent, and there is also a marked
rise in British railway stocks of all kinds, in Colonial stocks,
in gas and water stocks, and generally inwall securities that are
considered beyond suspicion here.. The buying of consols is
chiefly by the banks. They cannot employ all the money at
their disposal, either in bills or in lending to the Stock Ex-
change, and what they do employ is at unremunerative rates.
They allow to depositors only 1 per cent, and they are re-
fusing even on those terms to taka fresh money. Depositors,
therefore, are withdrawing their money from the banks, and
are investing in sound securities. As yet there is very little
speculation, but it is clear that after a while speculation
must spring up. Those who are selling consols and other
first-class securities will have to employ the money they re-
ceive, and they can only do so by buying securities that give
a larger return. In that way investments will be shifted on a
considerable scale, and ultimately speculation will be stimu-
lated. There is a fairly good demand for first-class American
bonds, but not so much yet as might be expected. There has,
however, been very influential and very considerable buying
this week of Beading first income bonds, and the price has
very materially risen. The demand for American bonds must
certainly increase, as the supply of all other securities is
small; indeed, the demand for all kinds of American securi-
ties will increase likewise if the New York market remains
firm. There is still much timidity here, and an utter fear
of taking the lead in any case; but we have come to a state
of things when this market is prepared to follow the New
York lead, if it is certain and upward. Inter-Bourse securi-
ties are neglected, and though the South American depart-
ment has been steady, there was not much buying until yes-
terday, when there was a general advance in Argentine and
Brazilian securities.

At last there is a prospect of a setttlement of the dis-
pute in the cotton trade, the leaders of both parties hav-
ing arranged terms, which are to be submitted to the
work people. But as yet there seems, no chance of an
end of the coal strike, Merchants and manufacturers are
complaining loudly and very generally of the state of trade,
and probably profits in many industries are very low—in all
they are, no doubt, lower than they have been for the past few
years. At the same time, it is certain that the volume of
trade has not materially fallen off. The home trade is as large
as ever it was, and in some directions even larger; and as far
as the most searching inquiry enables us to judge, it is fairly
profitable. In the first four months of the current year the
weekly traffic returns of 17 selected railways all over the
United Kingdom show a decrease of less than £140,000 com-
pared with the traffic returns published for the corresponding
period of last year,the total receipts being, in round numbers,
2B3Emillions sterling ; practically, that is to say, the receipt*
are stationary, which is very remarkable when it is borne in
mind that for the 5 years ended with December there was an
unbroken and very considerable increase year by year. Price*
of commodities at the same time are excceedingly low. The
general impression is that we are on the eve of an advance in
wheat, for the prospects for the new harvest are not very good
anywhere, and stocks are being very largely drawn upon. At
the same time there is not a strong demand anywhere except
for France. On tbe 1st of next month the French duty upon
wheat will be raised, and importers consequently are laying
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in large stocks. Copper fell sharply at the beginning of the
week, but has since recovered, the fall being caused by a re-
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Supplies available for consumption (exclusive of stocks on
September 1):

pert that a company was to be started in Paris to introduce YVheat""é'f"f'i _______ 15%25151'965227'61 fl%%%%;%jgg f%%%%%jg 4;’%%%%%8
i ivi mports our ......... , y B . , ,
an amalgam which has as much conductivity as copper, and - JARAFIS 0 [OU ool S50 N0Y 5741 824 54,360,040 25854 538
is much cheaper, and which, therefore, will displace copper
for electrical purposes. The new amalgram contains only 10 Total.ooooooooeeern, 80,970,391 76,360,485 82,090,004 76,581,210
; . 189192  1890-01.  1889-90.  1888-89.
per cent of copper. The best judges here, however, think Aver, price wheatweek 3ls. 3d. 41s. Id.  30s. 9d. 29s. 104.
little of the invention; it was offered to several great houses Average price, season..35s. Od.  33s. 4d.  29s. lid.  31s. 3d.
here and refused. It may, for all that, prove very valuable; ~ 1he following shows the quantities of wheat, flour and
but as the projected French Company has a capital of only Maize afloat to the #JhmtedkaEdcim. « 1801 1890
-£200,000 its operations for some time to come cannot power- V\I,he o o~ qrs. 2,5,'35‘{8%0 2,a538¥\{8%0 2,323.888 2,%1.888
i i Flour, equai to qrs. 358,000 359,000 . :
fully affect the market.  The price of wool fell in February q .............. 9 336.000 583000 391,000 509.000

and March to the lowest level ever reached before except at
one time in 1886. In April, however, there was a very sharp
advance in the kinds of wool chiefly worked up upon the

English Financial Harhets—Per Cable.

The daily closing quotations for securities, «fee,, at London
are reported bv cable as follows for the week ending May 20:

Continent. The demand is believed to be purely speculative,
to be due, in fact, to the covering of shorts, for it fell off as London. Sat. Mon. Tuet. Wed. Thurt. Fri.
rapidly as it sprang up, and, _generally speaking, wool prices gjer PEF 0Z.ror. d 4030 403s 40*8 408 o 40%
are now as low as they were in February and March. Consols,new, 2% percts. 97131# g7x*16 97/**1« 97%  97ria 97 'i«
Pt P do for account........ 971*I« 97**16 97% »7% % 97%
The negotiations between the American and European prph rentes ; (inParisjfr. 98705 974922 98172 97-82° 9802%
-mi i isi U. 8. 4s of 1907....... 121 21 121 121 2
copper-mine owners are now Iooklr!g more promising. A Canadiaa saoitia Sxa opra 91*4 56%
little while ago they seemed on the point of breaking off, but Chic. Mil. & 8t. Paul___ 80* 80*2  80*2  79% 1(7)2% 1(7)2%
- - - . .3 *,
it is now hoped that a satisfactory arrangement will be ar- [1inois Central. 105 103 198 1¥E 13 138w
rived at. Louisville & Nashville.. 778 78* 78%2 78% 77% 77%
. . . . . Mexican Central 4s....... 72%  73*8  73*4  73*4  13%  73*2
It was anticipated that, with April this year containing the N.Y. Central A Hudson. 117*4 117*4 117*4 117*4 1%8 1%82?
; ; ; ; 9 1 30% %
Easter holidays as against a month without holidays last year, LY, Lake Erie AWest's 30% 3l oo 1090 100% 10800
the trade returns for the United Kingdom would show serious NorfﬂlkAg\/esﬁem prfef 451;*2 £5177*5« 472An é;g/ﬂa ‘5‘%’ ggo/
- .- . - . 0
falling off, particularly as March, with the opposite holiday pg{]‘nser{\‘,ar?C'___‘_’___’_’__r__‘?____ 5638 5638 gg"//g B6%  56%  56%
inci inei i Philadelphia A Reading. 30*4  30si 30% 30% 80% SO0%
incidents, had shown so large a decline in the export business Unies Pg’cmc 9 10+8 4190 apeA  40% 4960  a0%2
of the country. The export trade of the month shows a fall- Wabash picf 27%4 27 27%4 27 27 36*8

ing off of over £8,000,000, equal to a shade over 14% per cent,
while the imports have declined somewhat in excess of 10 per
cent. The decline for the four months to end of April in the
exports is nearly 8% per cent, but the aggregate import values
of the same period are still larger than they were in 1891 to
the extent of about 2% per cent.

The imports since January 1 show the following contrast:

@Jmﬂeuctal and Nisctllvimons foetus

Imports and Exports for thk Wbek.—The following are
the imports at New York for the week ending (for dry goods)
May 12; and for the week ending (for general merchandise)
May 13; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NBW YORK.

I MoorEs. 1892. . 1891. Difference.  PerOf.  £4 \yeek. 1889. 1890. 1891. 1893
*
,J:%%Lﬁﬁ;yry """" 3% ‘ég? sa1 33498 1piEi%d %% brycoods..... $1,866.895 $2,392,774 $1,581,785 $1,646,740
March.. 36, 704 177 35:253:059 +1:4511118 + 4+11 4en’l merdise. 8,291,351 9,372,782 8,636,255 8,143 060
34,920,272 38,982,537 —4062,265  —10%42 Since Jan. 1 $10,153,246 $11,665,556 $10,218,040 $9,789,800
ince Jan. 1.
4 months.,.. 145,014.191  141,185699  +3,828,492  + 271 ) Goods. .. $54,835,754 $59,883,228 $49,096,749 $49,099,017
The exports since January 1 have been as follow: Gen'l mer'dise. 132,416,678 138,477,826 157,222,124 164.575,123
I&XRZRTS 1%‘32. 1%521. Diffe(rgcence. Per 01. Potai 19 weeks. $187,252,732 $197,360,851 $206,318,873 $213,674,140
. 19,146,704 19,834,315 — 687,611 — 3*46 The i nports of dry goods for one week later will be found
119963625843523 %g,ggg,g% —%,ég%ggg — S:g; in our report of the dry goods trade.
1222 919" T RloeA —_ The following is a statement of the exports (exclusive cf
_ Yy
17,865,876 20,919,066 8,053,190 14759 specie) from the port of New York to foreign ports for tl e
«months.... 76,006,715 82,887,380 —6,880,665 — 8*30 week ending May 17 and from January 1 to date:

The exports of foreign and colonial produce since January 1

mXPORTS PROM NBW TORS POR THB VUE.

show the following contrast; 1889. 1890. 1891. 1892.
1892. 1891 Difference. ~ Per Ot For the week.. $0,753,974 $5,325,490 $0,794,146 $0,517,014
Re-exports. E. %3 a 5 ’ ’ ’ ’ ’ ’ ’ ’
.']:aguary .......... é%%g%g ggggg% . %g%igg _ g:g;) Prev. reported. 119,983,753 123,064,080 122,433,538 145,163,87»
ebruar . , . — . _ .
Marche y 556b.389 2'935'458 ~ 3590069 — 6%21 letai 19 Weeké. $120,737,727 $128,390,170 $129,22-7.684 $151,079,9£?9
April... 5,545,838 5.535.152 + 10,686 + *19 The following table shows the exports and imports of specis
4 months.... 20,969.645 21,722,627 — 752082 — 3%6 at the port of New York for the week ending May 14 and

The following return shows the position of the Bank oi
England, the Bank rate of discount, the price of consols, &c,,
oompared with the last three years:

since Jan. 1, 1892, and for the corresponding periods in 1891
and 1890:
EXPORTS END IMPORTS OP SPBOIB AT NBW YORK.

Gold Exports. Imports.
1892. 1891. 1890. 1889. old. - ; *
May 4. May 6. May 7. Mays. Week. SinceJan.l. Week.  Minee Jan. 1
. ) £ £ £ £ Great Britain... $450 $5,687,592 $39,735
Circulation.........cooee. veceerrreennnes 25,906,715 85025710 24,957,625 24591175 France......... 400,000 7.360.228 4,496,901
Public deposits 4978928 8027462 8,071,397 8,436,780 . 3,780,500 . 865,500
Other deposits.... 80,881,315 28325999 24,466,799 24,383.956 West Indies 102,000 5,980,878 $"3’,9120% 153,873
Government securities. 11,256,001 11,837,652 16,000,156 15,959,948 0.270 719*1383 10890 320576
Other securities... 27445483 30,262,302 20,870,954 21270187 Aj[ ether count ' ’ ' 133.221
Reserve........ 15023057 12,210,675 13595099 13,500,525
Coinand bullion.. 24479,772 20,786,385 22,102,724 21,891,700 _Tl_otal %ggz.. 7552%2,(%8 $§%,ggg,ggg ' $ﬂ'84118 $?,g%g,ggg
Prop, assets to liabilities.per ct. 41% 0 otal ) B ) s s ) )
B, oot to Tlabllities berct. 2 am 4l o Total 189 7000 2966511  65.583 4.054.750
Consols 2% per cent... 96 15-16 94 15-16 98 1-16 98« i Exports. Imports.
Clearing-House returns.......... 137,337,000 137,772,000 146,341,000 126,659,000 Silver. i X
*May 7 Week. SinceJan.1. Week. SinceJan.l.
ay 7.
. . . Great Britain... 217,240 $7,589,598 $20,439
The following shows the imports of cereal produce into the France ftal $ 13,000 $ 353154 92’800
. . - - X - 5 68,131
United Kingdom qurlng jche first thirty-five weeks of the West Indies..... ... 500 595,332 $355 77,021
season compared with previous seasons: . 38,21 29,110
South America........ 076 516,542 17,085 324,897
IMPCRTS All other countries.. 12,840 1,100 8,986
1891-92. 1890-91. 1889-90.  1888-89
Impérisofwheat ewt.44,981.574 37645778 35766508 41,020,229 Total 1802 $231.416 $9.100.081 S19.180 $9ALed
Barley...... , ,340, 1219, N ’ '
Oats, 8/824/389 0.245.656 8.306.588 10.012.209 Total 1890 313,356 8624649 883,348 2,101,055
Eg;ﬁs 2 ggg,%g 1, ggg 81% 1 2948% %323’;2% Of the above imports for the week in 1892 $19,240 were
Indian com . 18 733,313 18 650,745.25, 313 103 19/475.112 American gold coin. Of the exports during the same time
Flour 13,625,620 11,272,883 11,942,556 9,736,445 $523,720 were American gold coin.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



May 21, 1892.j

New York City Bank Statement for the week ending May
14,1892, is as follows. We omit two ciphers (00) in all cases.

THE CHRONICLE

829

—Investors in State and city securities are invited to in-
spect the list offered for sale by Messrs. N. W. Harris & Co.

S in this issue of the Chronicle under the classification of
(00s omitted.) Capital. Surplus. Loans. 8peie. Lewi*. Depose». *“ New Loans” in our “ State and City Department.” Messrs.
9 9 9 9 9 9 Harris & Co. issue also a bond letter or circular on the con-
I'\B/lanl%ol Neva York %‘888’8 1'2433‘2 %421.57;89.8 421'558'8 1.%88.8 %‘51'288'8 dition of the market, giving many interesting particulars.
anhattan R . ! E . | . B .| . . i i i
FO0 s i L B L T e sives rtioe s
echanics’ , R . . . . 8 . 3 . B H H H
America 3.000. 2%%} 173414 31976 16246 188082 —The Bank of Montreal gives notice that the following ap-
Phenix 1.000. 9540 10500 8030 6.362.0 pointments have been made, viz.: Mr. Alexander Lang,
city. 10000 2.536.9 12,2332 3823¢ 198090 159788 Second Agent at New York, to be Assistant General Manager;
%Ahemhlcalt e 38818 e.ggig 221,803,2 7'%%8'3 1'853% 22,’%%‘% Mr. R. Y.kHebden, Assnﬁtanht Igspector, to be Second Agerllt at
erchants’ Exchange . - ,0c8, : g 1310 New York; Mr. S. A. Shepherd. Accountant at New York, to
Gallatin National.. 1,000,0 1.561.5 5.837.4 1.574.7 640.9 5.958.9 . ! X !
Butchers' & Drovers' 3000 3022 17804 3260 201.3 19232 be Third Agent at New York; Mr. J. O, Braund, of New York
Mechanics’ & Traders ~ 400.0 4232 24600 2200 3700 2.580.0 Agency, to be Accountant at that Office.
Greenwich.................. 200.0 157.0 11975 1756 1356 1.171.3 .
ls_eatnei-lh l'\\‘/lapufaclt rs. 888'8 Sgg,g %,ggg,sla ggé.% 3%21.8 %'51385'8 —Mr. Wm. Hazelton 3d., for a year or more in charge of
even ational..... B , 8 . . ) B . i i i i i
e Naydnat | 5000 5064 36544 829 4301 27864 the Philadelphiaoffice of the Short Electric Railway Company,
American Exchange. 15,0000 2.213.3 184850 18710 25260 16.147.0 has been called to Cleveland, Ohio, to take the position of
Commerce 000." 34972 213628 20429 20599 171138 Assistant General Manager. ~Mr. Hazelton's well-known
ll\j/lercfantil 1;288;0 112%3%) glgggfg %J§§§;‘% 1.%%% 1(3)_’1%%_’5 Fnergy and business abllltyfyvllll, by this change, be U3ed in a
acific s . . . a E E . )
Republic 18350 807 155161 14946 28643 157365 'arger and more important field _ )
Chatham... 450. 8335 6.470.3 %%-g 996.9 7,0-59,6 — Messrs. Gay & Stanwood, of Boston, offer a list of munic-
Peoples' 2000 g8 Z33%4 2818 2815 3295 ipal bonds for sale, and their card will be found in the State
North America.. 700.0 3 6.184.2 B 8519 6,241 / ) /
Hanover.. 1,000,0 1.722.9 18.058.2 6.148.1 706.2 20279 and City Department of the Chronicle.
Irving... 5000 3153 3.439.0 602, 249.1 31496,
A T LI I VIV City s a7
assau.... B g . . ' 8 ’ i — i —
Market & Fu 7500 7810 42006 6537 6796 4518 L “g IrK, ra (.tatde ar;)‘?” 'tyh UPP.'emet;‘tvgage 'I)'
Bt. Nicholas. 6000 119.8 21446 2021 3202 2219 The Governor has signed a bill authorizing the Council to
Shoe & Leatl 500.0 2465 3.117.0 4600 5390 3790. jssue $60,000 of bonds for improvements on the city water
-Corn Exchange.. 1,000,0 1.229.4 9.424.6 20299 2950 9,353, works
Sqpopnial 10000 P78 3180 1oy i s wole o o Gty S
Importers' & Trade 15000 5.4168 281250 53720 2389,( 209551 Poughkeepsie, N. Y.—(State and City Supplement, page
Pk Brs' & Traders' <2000(1 29137 27.983.0 6.434.8 324147 335971 53).—Poughkeepsie has soli $18,000 of refunding water bonds,
250 98 L3808 4185 181 ,, 381 to run 20 years at 3% per cent interest. A premium of
102430 2.268.0 '785.0 11,941( $109 15 was paid for the loan.
Riinth Nationar.. 0308 0S50 929 8881 Chippewa County, Mich.—Sealed tenders will be received
First National. 500.0 28.295.6 57092 1.289.4 28,121 wuntil June 7 1892 at the office of the County Clerk, Sault-
Third Ne‘{‘ttl'?xc'haagé 10000 RL% 12363 %00 Se3d el Ste. Marie, Mich, for $20,000 Chippewa County, Mich., re-
BOWEIY..cos. e cvnes 250.0 501.0 2.680.0 671.0 170.0 8;015'.§ funding bonds. These bonds will bear interest, not to exceed
New York County 2000 5/6 29774 9500 2952 38081 g per cent p9r annum, pavable semi-annually. They will be
German-American.. 760.0 283.5 3.031.3 426.8 1774 2,516, : he d - H ’f $500 h
Chase National 5000 1.038'5 14.465.6 42473 16812 184791 In the denomination o eac
Fifth Avenue.. 1000 8001 56080 1'2397 2774 6.086.1
German Exchal 2000 569.2 2.928.6 1691 6724 3595/ . . i
B%ripegnsletl'a' %88’8 géi.g 29259 g g?g.g %’gése’l Auction Sales—Among other securities the following, not
Lincoln- 3000 4000 50474 1,866,9 2368 64215 regularly dealtin atthe Board, were recently sold at auction.
Garfield......... 200.0 406.2 3,715,2f 915, 644.7 4.845.1 By Messrs. R. V. Harnett & Co.:
Fifth National... 150.0 314.8 1.840.8 477,5 185.1 2,U0,£
Bank of the Metrop 300.0 6856 4.933.7 13489 6039 6.289. Shar Shares.
West Side. 200.0 2574 2318.0 413. 266.0 2516,( 15 B'way & 7th Ave RR....199 200 Shaver Corporation Co.,
Seaboard., 500.0 189,2 4.405.0 439.0 928.0 5122< 7 ThirTAvenue RR ........... 240 $1 each 310
Sixth National.... 200.0 3448i 1577.0 2250 3900 1574,( 10 Cent. ParkN. &E R RR.123 4 Union Trust Co
Western National ~_ 2.1 1706 11.559.3 1774.9 17130 127591 75 Bleeoker Street & Fulton 20 Nat, Park Bank ’
iHrt Nattonal.B’kTyn 3000 7859 43220 796 2370 "4,4760 Eerry RR 27*s 25 Fourth Nat. Bank.
Southern National”_  1,000,0 122.8 2,1146  407,3 259.2 1,840, 30 PostaIyTeIe “Cable Co...1300 u

Ctoni 60.872.7 86,704,4 492,053,8 99,105,7 49,350 6 530,736,7

Bonds
$12,000 Austral Hotel&L’ nd
Co 2d mtge. bonds.............
$4,700 City of N, Orleans 5s, 15

40 The Balt. Corset & Nov-
elty Worksof Balt Md. 68
1N. Y. Law Institute $150

New York Cllti, Boston and Philadelphia Banks; 5 Nat. City BanK................ PremMiumsS. ..o ovvvereerereenes 8*4
Capita
Banks. Suprplus Loans. Specie. Jliegals Deposits,t Oi+cl'n Oliarwt*., By Messrs. Adrian H. MU”er & Sons:
Shares. Shares.
xbr\i(lol%k.'. 127%77 1 493. 8294 1028698 453802 531 §82 0 5.613.4 685.815.1 4 Nat. City Bank of N, Y..492 14 Pacific Fire Ins. Co........ 3
23.0 127,071 491 0266 1060876 46.949.3 533.9957 5.6708 /35,5840 L5 aatin Nat. BaB”k'R """ 28 18 Nassau Fire Ins. Co........ 1
. 127.077.1 493.078.2 1651860 48,4948 535.778.0 5.705.9 628,244 3 anhattan Co. Ban 30 Rutgers Fire Ins, Co
May f| 127.077.1 493.886.7 1002054 47,460,1 631.824.0 5.739.2 774'995.4 113 People'sBank................. ....315H 50 Phénix Ins.Co. of B'klyn 1AO:E‘
- 127.077.1 492.053.8 99,105,7 493506 530.736.7 5.702.2 741,500,7 100 Citizens’ Fire Ins. Co__110 18 Citizens’' Ins. Co............. 11
Eoston 300 Amer B’k Note Co..$40 p. sh. 46 B'klyn & N. Y. Ferry Co. 152
pr|| 30 64.642.9 162.405.0 11.544.3 6,278,3 151,530,%. 3.454.5 87,830,6 13 Investment Co. of N. J, 10 Celluloid Co.....cccoeeeirennm.
May 7.7 64.642.9 164.333.3 11,713,9 5,707,8 102.642.4 4.358.4 103/587.2 0 each.......ccccoew.r.. 99 1 Amer. Horse EXc. Lim'd. $4
. |I|Ia1£ ... 64.642.9 166.476.5 1211193 6,633.0 156.139.4 4,371,1 %8 Nan%attag Llftséns kco”2487§;0/ 17 Eppens, Smlth £ Wie- 5
April30.... 35.793.7 100.181.0 40,6 694, at. Broadway Ban o mann f'o................ 11
M%y 11 35,7937 101.141.0 409238 ﬁg 8338 gg%g % g%gg 7 Market& Fult’n Nat. Bk.220  Memb. N. Y. Consol Stock <%
35.793.7 100.763.0 40,5690  116.333.0 3.358.0 64 097.8 gg TKﬁTjng)eﬁ;OW';' Fled' ns. C?%lgg H Petroleum EXChange --------- $200
9 Weomit ouphers in all these figures. t Including, for Boston and Phi)a 63 Mechanics’ & T'ders’B'k.185  $5,000 State of Mar land 3s.
delnhia. the item  due to other banks. 14 Williamsb. Gas-L. Co__ 12 1903, o aryiand 598 &int
25 Eagle FireCo...... ... ..215 $25,000 Geor%la Sou. & Fla.
22 Hanover Fire Ins. Co__ 128 RR. 1st 6s, 1927, J&J ........ 734«
—Messrs. Speyer & Co. and Kuhn, Loeb & Co. announce 12 Home Ins. Co. 1 $1,000 Milwaukee'St, Ry Co.
that they will receive subscriptionsat 102 and accrued in- 14 U.S.Fire ins. Co.. 125 Bs consol., 1920, J&D........ 65
terest for $10,000,000 Pittsburg Cincinnati Chicago St St. | | d f |
Louis Railway Company 4% per cent consolidated mortgage Naulitila and ~financia
gold bonds, being part of an issue limited to $75,000,000 Prin- '
cipal payable October 1, 1940. Interest April 1st and October
1st, payable in New York. Principal and interest uncondi- Spencer Trask & Co.,
tionally guaranteed by the Pennsylvania Company, by en- BANKERS
dorsement on each bond. The property covered by the mort- 10 wall St., New York. 16 congress St., Boston.

gage consists of 1,082 miles of railway and equipment, and
also terminals in Chicago, Indianapolis and Columbus, as well
as of all the railroad properties and equipment acquired or to
be acquired and of the company’s franchises. Consolidated
boads equal to the amount of the sectional bonds still out-
standing have been reserved for the latter's retirement, and
the railway company has agreed that it will pay off the sec-
tional bonds at their maturity, after which the consolidated
mortgage will become the first lien upon the whole property.
The remainder of the consolidated mortgage bonds may be
issued from time to time for improvement of the company’s
property, the purchase and construction of additional railway

ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St.
Members New York and Boston Stock Exchanges.
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE.
Direct Private Wire to Each Office and to Philadelphia.
DEALERS IN STATE, CITY AND RAILROAD BONDS.

LIBERTY NATIONAL BANK,
Central Building, 143 Liberty Street. New V#rk.
CAPITAL, $5)0,000
ACCOUNTS OF BANKS BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER PreS|dent HENRY. GRAVES. Vice-President.
AMES CHRISTIE, Cashier.

DIRECTORS.

and for other lawful purposes. For particulars see advertise-
ment. purP P HENRY GRAVES. " WN1. RUNKLE" HoR. AN HOBART
GEO. F. BAKER, DUMONT CLARKE, J. A GARLAND

—dM%ssrsd. FIOWFB& Co. offer to investogs gnuhmberkof hrigh- R. MAXWELL. JINO. H. ST,

grade bonds, including issues guaranteed by the Lake Shore

and Michigan Central railroad companies. They call special THE MERCANTILE NATIONAL BANK

attention to Chicago & Indiana Railway first mortgage 5s, OF THE CITY OF NEW YORK..

which by reason of the consolidation of that company with No. 191 Broadway.

the Chicago S Eastern lllinois Railroad Company are practi- capital, - $1,000,000 ISurplus & Profits,'# 1,030,000

cally a guaranteed obligation of that corporation, which re-
ports net earnings largely in excess of the dividend upon its
preferred stock.

WILLIAM P. ST.JOHN, President. |FREDERICK B. SCHENOK. Cashier.
JAMBS V. LOTT, Assistant Castiie'.

ACCOUNTS SOLICITED.
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DIVIDENDS

Per When Books Closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroad».
Col. Hocking Valley & Tol. pref. 273 July 1Junell ttO July
Catawnssa pref ,,,,,,,,,,,,,,,,,,,,,, 3% On dem. May 1 to--—---
tIPOUN .
Laclede Gasllght pref. (guar.)... 1 June 15 May 26 toJune 15

WALL STREET, FRIDAY, MAY 20, 1892—5 P. M.

The Money Market and Financial Situation.—Events have
been quite against the stock market this week and an under-
current of strength is shown in the very fact that prices have
not greatly declined.

The extensive floods in the West and South can not be
lightly regarded and while the actual damage to property is
probably exaggerated, still it is known to be serious, and also
that railroad traffic in certain localities will be interfered with
for some time to come, while the loss by injury to tracks,
bridges, &c., must be considerable. The crop prospects, too,
are decidedly prejudiced by such late floods, though it is well
known that it is possible for the yield, both North and South,
to be large in spite of such early damage.

The railroad developments of the week, referred to below
in the remarks upon the stock market, have not been calcu-
lated to strengthen prices, although it may fairly be said that
some of these events have been hanging over the market for
some time, and it is much better to have them brought to a
conclusion. The Richmond Terminal plan had been languish-
ing the past few weeks without much prospect of success,
and the passing of the Northern Pacific dividend had been
the talk of the Street for some time past. The way is now
open for anew plan in Richmond Terminal which may be
more successful in raising cash, while as to Northern Pacific
no other course was open to a conservative management, and
the stock is really worth more to-day than if the dividend
had been declared.

Gold exports have ceased again, and silver certificates are a
trifle stronger, probably on the calling of the International
Conference.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2 per cent,
t he average being 1% per cent. To-day rates on call were 1 to
2 per cent. Commercial paper is quoted at 3@4. per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £522,000, and the percentage of re-
serve to liabilities was 43*52, against 42*92 last week; the dis-
sount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 26,242,500 francs in gold and
5,875,000 francs in silver.

The New York Clearing-House banks in their statement of
May 14 showed an increase in the reserve held of $691,800
and a surplus over the required reserve of $15,772j125, against
$14,808,500 the previous week.

1892. Differen’sfrom 1891. 1890.
May 14. Prev. week. May 16. May 17.
$ % $
Capital... 60.372.700 60.772.700 61.062.700
Surplus... . 66,704,400 o 64.366.700 58,464,300
Loans al 492,053,800 Dec.1, 832 900 398,579,200 400 633 '500
Circulation 5, 0 Dec. 500

20 3,437.9
Net deposits . 530,736.700 Dec.1, 087 900 398,507,000 406, 548 900
99/105.700 Dec. 1,189,700 64,384,100 75.581.700

49,350,600 Inc. 1,881,500 40,155,500 28. U68.400

148,456,300'ino. 691,800 101.519,600 103,650,100
132,684,175 Deo. 271,825 99,626,750 101,637,225

15,772,125!mc. 963,625 4,912.850 2,012,875

Spec
Legal tenders

Reserve held....
Legal reserve—

Surplus reserve.

Foreign Exchange.—The market for foreign bills has been
generally dull and rates are easier. There has been no feat-
ure of importance. Actual rates for exchange are : Bankers’
sixty days sterling, 4 86%(a4 86% ; demand, 4 87%@4 87% ;
cables, 4 87%@4 88.

Posted rates of leading bankers are as follows:

May 20.

Prime bankers’sterling bills on London
Primecommercial..

Sixty Days. Demand.

4 87 ®4 87*34 88*s®4 89
4 853» ®4 86

Documentary comm 4 85*444 85*

Paris bankers (francs).. 5 17*a®5 16785 161«®5*15"
Amsterdam (% ilders) bankers......... ® 40'16 40*8i 407j8
Frankfort or Bremen (reiohmarks)b’'nkers 95 *4®9538 95 *3®95

THE CHRONICLE.

[Vor. MV.
The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
par ; selling % premium ; Charleston, buying par@ 1-16 pre-
mium, selling %<2]3-16 premium; New Orleans, bank, $1 50
per $1,000 premium ; commercial, 75c. premium; St. Louis,
90c. per $1,000 premium; Chicago, 50c. per $1,000 premium.

United States Bonds.—Quotations are as follows:

Interest May May May Ma Ma Ma
17. 18.y 19.y 20>./

Periods 14. 16

. 100 rM™100 *100 100 100  *100
s, 1 = 117  *117  *117 T17 *117*4 *117
4s,1907. .eoup. @7 g 117 *117*3 *117 *117  *117*4*117
6s, our'cy,’95___ reg. @ 5 ¢ *109 *109 *109 *109 *109 1*109
6s, eur'cy,’96.."reg. 2 A 2 1lI's *111*3 *111*3 *111*3 *111*3 *111*4
65 curcv,’97__ reg. % o *114 114 *114 K114 1*114
6s, cur'ey, ‘98" reg. L o, *116*3 *116*3*116*3 *116*3' 116*3*116*4
6s, curcy,99__reg. ¢ & & *119 *119 )*119 *119 119 |*119

=Thisls the price bid at ttie morning board: no sale was mad«

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in May :

Ounces Ounces

offered. purchased. Pricepaid.
Previously reported 4.017/00 2,408,1931*0-8710 ® *0-8840
May 16........... 730.000 216,000 f0-8840 ® $0-8848
“ 18 391.000 291.000 *0 8 85 ® $0-8840
..... 680.000 455. 000|*0 -8850 ® *0-8865
*Local purchase* 6,639.* ... d* ...

-Total in month te date.. 5,818,600 3,386,832*0-8710 ® $0-8865

*The looal purchase* of each week are not reported till Monday of
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

Sovereigns........... *4 87 ®*4 91 Finesilver bars.. 88 a — P8\
Napoleons........... 388 ® 392 Fivefi»nos...... —90 a —9%
X X Reichmarks. 4 75 ® 4 80 Mexicandollars.. —69 ® —71
25 Pesetas........... 75 ® 485 Do uncommero'l ------- -
8pan. Doubloons. 15 50 ®15 70 Peruvian solb..... —65 ® —70
Mex. Doubloons.15 50 ®15 English silver.... 480 a 4 90

70
Finegold bars... par 8*4 prem. U.S. trade dollars —68 9

State and Railroad Bonds.—The sales of State bonds this
week include $20,000 Va. 6s defd. tr. receipts, stamped, at 7%);
$7,500 Riddleberger 3s at 73%; $5,000 N. Car. special tax tr.
receipts at 3; $4,000 N. Car. 6s, 1919, at 123%; $46,000 Tenn.
settlt. 3s at 72%; do $10,000 5s at 102%.

Railroad bonds have been tolerably active but more irregu-
lar than in previous weeks. The Atchison incomes have
again come to the front as the leading specialty and on free
sales declined to 53, influenced by the reports of a new
$100,000,000 mortgage bond, probably at 3 per cent, which the
income bondholders would be asked to take in exchange for
their present 5 per cent incomes. The Reading income bonds

have been very steady and close a trifle higher than last week,
and the general m »rtgage 4s have sold above 89. Hocking
Valley 5s sold at 97% to-day. The Northern Pacific consols
have not declined much in sympathy with the stocks, and
close at 77%, the Chicago & Northern Pacific 5s selling at 77.
Since the Richmond Terminal plan was declared non-effective
the bonds have not sold largely and prices have recently been
steadier, the 5s at 54 and 6s at about 86. Detroit Mar. & Mack,
land grants are still active, selling at 42@42%. Tenn. Coal &
Iron 6s are rather stronger since the annual report came out.

Railroad and Miscellaneous Stocks.—There has been
quite an irregular market, this week, though prices in gen-
eral have held up better than might have been anticipated.
The Richmond Terminal plan was formally declared to be un-
successful and new committees were appointed to act for the
stockholders and speedily report another plan,which it is gen-
erally understood will provide for an assessment on the stocks
and possibly on the bonds also. Then the Atchison proposal,
not officially announced but apparently admitted as approxi-
mately correct, was something of a surprise to the market,
and affected both the stock and incomes unfavorably. Added
to these came the Northern Pacific meeting on Thursday
and the passing of the quarterly dividend of one per
cent, which resulted in a decline in the preferred stock
below 53. These events would have been sufficient at some

periods in the past to knoci down prices throughout the whole
list and cause a general selling movement, but this week only
a few stocks have marked any material decline. Union Pacif-
ic fell below 39 but touched 40 again to-day. Erie has been
active and weak, selling to-day at27% and the preferred at 65,
with talk of a possible new loan. Burlington, St. Paul and
Rock Island have all sold lower under the bad reports of
floods at the West, which not only do present injury but
also reduce the prospects for good crops this season. This
afternoon there was free selling of these grangers at easier
prices. Unlisted securities have been rather dull recently, but
sugar was more active to-day, closing at 93% ; Duluth South
Shore fairly active at 8%(tf8% ; Edison General at 109%. Sil-
ver bullion certificates dull but stronger at 88%
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS tar

STOCKS. Saturday, Monda
May 14. May 1
A«tlTe BR. Stocks.

Atchison ToB &Santa Fe__ 34% 34% 34% 35%
Atlantic & Pacific___..... .. x4 4%  *4 ...
Baltimore & Ohio_—__ 98% 98%! 98% 98%
Canadian Pacific .1*89  90%! *89% 90%
Canada Southern..... I 60% 60% 60% 60%
Central of New Jersey 138 138 1138 138%
Central Pacific 30% 30%' 30% 30%
Chesapeake & O., vot. tr. cert. 23 23%| 23 23%
o} do 1st pref... 62% 62%
Do do 2dpref___ ( 42% 42%| 42% 42%

Chicago &Alton............... *14 153 " *149 153

Cfaiéago Burlington & Quincy.; 105 105%

Chical o & Eastern Illinois ~ j *62 64
i . Bref. 100% 100%
ChlcagoMllwaukee&St. aul  77% 7<%
ref. 123% 123%

Chlca%o &Northwesternp 119% 120%

pre
Chicago Rock Island &Pacific  81% 82%
Chlcago St. Paul Minn. &Om 48% 49%
pref. *119 120
deveDCmcm Cjhic. & St. L. o 67% 68

Columbus HockmgVaI ToI

Delaware & Hudson...............

38% 40
]i42% 143

Delaware Lackawanna&West 157 157%
Denver & Rio Grande............ *17 18
Do pref. 51 51
East Tennessee Va. & Ga *4 4%
Do 1stpref '35 45
Do 2d pref. *12 14
Evansville & Terre Haute
Great Northern, pref '124 126
Illinois Central 103 104
lowa Central... 11 11
Do *42 46
Lake Erie & Western.. 24% 25
Do . Ig f. 77 77
Lake Shore & Mich. Southern. 134 134
Long Island.........cc..ccoveninne *101  102%
Louisville & Nashville... 75% 76%
Louisv. New Alb. &Chlcago 25% 25%

Manhattan Elevated,consol.. 127% 129%

Michigan Central.....................

*108% 110

Milwaukee Lake 8h. & West.. *90 ........
Do pref. *130 140
aneapolls&St Louis........ 11% 11%
pre 26% 26%
Mlssourl Kansas <&Texas *15% 16%
pﬁ’r’. *27 28
'\l\/llllsbstl)url Pacific.. . *56% gg%
obile &
Nashv. Chattanoo a&St.Louis *8 87%
New York Central & Hudson. 114 114
New York Chic. & St. Louis . 17 13
Do 1st pref. *70% 75
2d pref- *36 38
New \g)rk Lake Erie & estfn 29% 30
re 70% 71%
New York & New Englanpd - 3770 390/2
New York New Hav."& Hart. *220 250
New York Ontario & Western 19%
New York Susquehan. $€West. 11%
Do pref. 56 56
Norfolljk & Western 14
0 47
Northsrn Paoiflc 18%
Ohio A Mississippi 20 g?%
Ohio Southern... 22 22%
Oregon R'y & Na gt *80 85
Oregon 8h. Line*Utah North 23 24
Peoria Decatur & Evansville *18% 19
Phila. &Read., vot. trust cert. 59 59%
Plttsburg Cinn. Chic. & St. I? *22 24
pre *61 63
Pitts. &West ref. tr. certs. *42 44
Bleb. &WestP Ter'J, tr. ree. 7% 8
ref., tr. ree. 8 50
Bio Grande Western............
Do ef.
Borne Watertown AOgdepnsb 109% 109%
St. LOUIS Southwestern.. ‘ 8% 8%
re 9 9
St. Paul &Duluth............ p . ig”’ %go//g
Do ref. 1 107
St. Paul Minn. &Manlto![))a.—.. 122% 123%
Southern Pacific Co.. 37 T37%
Texas &Pacific *10  10%
Toledo Ann Arbor & N. Mich! 22% 22%
Toledo & Ohio Central....... ‘ 51
Do re
Union Pacmc P T 39% fﬁ%
\l/Jvmt())n Eacmc Denver & Gulfl 17% 18
abash.......cccovviiii s 12 12
Dc ref 9 1
Wheeling & Lake Erie....'.). ...... %?oﬁ %gcy/g
Do ref. 9 9
Wisconsin Central Co......? ...... 740A) 74?
; . 16% 16%
miscellaneous Stocks.
Amerlcan Cotton Oil Co;')'r'éf' 38% 38%
0, 0,
%gar Ref.Co ..o g%oz 552”
0, 0,
Chicago Gas Co,, trust rgc 'ts’ ggojf,’ ggég
Colorado Coal &| *29 30%
Consolidated Gas Co 1"t 1749% 115%
Distilling A Cattle Feed’ g Co’ 47% 48
Edison General Elec., tr rec’ 17109111
Natlonal Cordage COrrrn, i, 107% 107%
ref*
Natlonal Lsad Co............ p ....f* 18;32 1%22
Do re
North American Co........? Xsl‘é,?,/;; ﬁ%
gre% n Improvement Co" x99 27
acific Mail.......cc.o......
Pipe Llne Certlflcates"‘"' gg% %2%
Pullman Palace CarCo ........ 197 7
Silver Bullion Certlflcates *889, 8834
Tennessee Coal A Iron :....!! 9
0 pref '1éé/0 ﬁ%
Western Union Telegraph...! 7820, 930

105 105%
*62 64
100% 100%
=771% 79
124 124
119% 120%

81% 82%
48% 49%
118% 120%
68 68%

37 39%
143% 144%
157% 158

*17 18%

51% 51%

*4 5
*35 45

10 10

4
24%
7%

134%

101%
76%
25%

128 128%

108%109

*90

*11%

*12%
47%

39
79%
90%
93%
79%
29%
115%
47
111 112
107% 109%
105% 105%
82%
84%
12%
*22
35
56%
196%

88%
41%

06
92%

32%
84%
13%
27

35%

42%

110
93%

THE CHRONICLE aal
MAY 4», and since JAN. |, 1882.
HIGHEST AND LOWEST PRICES Range of salesin 1892.
Tuesda%/ Wednesday, Thursda ' Friday, i
May 1 May 1 | May 19. May 20 Lowest. Highest
34% 35% 31% 35% 32% 3t% 32% 33% 168,092 329 9
*4 o 4% 2% 4% A%t %4 0 120 3421A’ ,'\A/Ia?f 5(1) 4202322' £21'
98  98% 98% 98% 98 9838, 97% 908 3,745 959 Mar. 9 10190 qar. 15
*89% 90% *88% 90  88% 88%! 88% 88% 200 86% Mar. 22 ~94% Jan. 12"
1290/ 1gg% 1%%, 1%3‘3? 60 60%! 59% 60%! 4.155 58% Jan. 19 64% Mar. 5

o o ) j 1,810 111% Jan. 19 145 Feb.
*300 31% 31% 31% 30% 31%!*30% 31%° 300 30% Mar. 21 35 Jin. 23
22% 23 22% 23 22% 23 22 22% 5131 22 May 20 28 Jan 14
*%0/ %(y *2%0/ gg g%% 2,2\?,? g% g% 10»7 59 Jan. 9 64% Jan. 16

) () () () 65 % 9 43% F

*148 153 153 153 *148 153 2 13570 4 4115%°A%br 3
:,chg 1%§1®4 104% 18&13% 18‘21% 182 102% 105% 80, 908 102% May 20 110% Jan. 23
0,

1(7)%, 19@3/@ 1090/ 19%, 199 19973 140% 100% 18523/05\2?{ %8 1891 %%B. ﬁ
0 () ) 7 78% 9 .2 9 .
124% 128% 121 124 154 12433 1340 1580 3,120 1%%%?;55 19 830//?)%‘; %
119% 120% 119% 120 119 120 11»% 119% 17,068 114% an. 19 1554 Mar: 5

9 12146 M
81% 82% 81% 82% 80% 81% 78% 81% 79, 396 1?‘3102? i\]/lagy 20 94% Jagr 171
49% 51% 50% 50% 49% 50%| 49 49% 27,240 44 Jan. 19 52% May 7
B BB R o R 30 0 20 U 1

b b b o 6 6,862 67% May 20 75 Jah. 7

S 98% 98% 420 95 °Jaay 5 95 Mar. 7
37% 38% 37 38% 36 37% 36 37% 33,943 29% Jan. 19 40 May 13
143 144% 142 144~ 142% 143 = 143 143% 3,720 122% Jan. 8 149% Apf. 7
157%158  156% 157% 156% 157% 156% 157% 17,010 138% J in. 19 167% Feb. 29
*17% 18 17 17% *17 18  *17  17% 200 "16% Feb. 4 19%J 2
*51 52 51  51% 51 51 50 50% o175 4274 *War
*4% 5  *4% 5 Yo 5 w2 50 % f\'/?an y 1§ Sgty Jan. ?
*35 45 %35 45 %35 45 35 - 48 40" Mat. 24 519 Jan. 11
11% 11% *12 14 12% 12% *12% 13 155 )
A 1 i 12 May 10 20 Feb. 29
A390 139 . ) 100 x1 19%Jan.15 140% May 7

. ., 126 126 *126 126 130 8119 Jan. 22 142 Mar. 17
103% 103% 103% 104 103 103% 103 103 965 103 May 6110 Jan. 5
*4%]0 3 :‘118 ig% :%8 %g% *10 10% 110 11 I\/P 2 15% Jan. 4
3471% %1% %1% 3471% ggg/m %10/ 32 5191% s%% ‘2‘8% Jan %8 g%‘: K%? ﬁ

b 6 76 76 8 :
133% 134% 133% 183% 132% 133% 130% 133% 15,370 128% ‘J]gﬂj 19 15318%A v 12
101 102%|*101 104  *101 102 101% 101% _ 3 0 o5 N 18103 Mar 7
15% 76% 75% 76 75% 76  "75% 70% 26,071 71% Apr, 1784% Jan. 2
25% 25% 25  24% 25  24% 25 3015 23% Apr. 4 31 Jan. 7
108 165" 1ohos Todss 1od 109 1o aa” 23340104 Jan. 2 13 May 20
,108% b 1,181 104 Jan. 20 ' :
B 1w i R0 R A
12 12 *11% 12% 12 12 12 12% 500 123% Eeeg' %é 1&51 7]\?3?' %g
28 28% 28% 29 28 28% 28% 28% 1,715 g :
«150p 2808 A s 18 Mar. 5 30 Apr. 30
“15% 16% *16 16~ 15* 15% 16% 16% 900 15% May 19 20% Jan. 13
271% 28% *27  27% *27 28  27% 28% 1,755 27 Apf. 4 33%Jan. IE
56% 58% 56% 57% 56« 57% 56% 57% 26110 56% 20 65% J 4
407 407 T 4T gs AT e al 300 34% Jany 57 25%Jan. 2
87 85 .29 )
114% 114% 114 114% 114% 113% 111 2,335 112% Jan 19 1%8% ﬂ/?;r. 13
x 70 180 *17  17% 17 16 17% 200 16% May 19 22% Jan. 5
3% 74% :gg% gg 12 ;)% ;g% gg% 200 72 May 19 81% Jan. 4
300 37 May 19 45 Jan. 4
BB DY g deonis aeimy e Hei
(] , 0
38% 39  37% 38% 38% 39% 31,460 369 Mav 28 £ Mar 3
240 '240 215 210 5670 Shn 18 2a5% May 13
19 19% 19 19 19 1 19 2,517 % Fab. o Feb,
12 12% 12% 13% 13% 13% 13% 7’30b g heb. 3 23% Feb-
, 1022 Jan. 4 14% Feb 15
56% 59%  59% 62% 61% 62* 7,200 41% Jan, 2 62% May 19
2% 14 - *12% 14 14 *13% 13% 3 May 10 18 Jan. 4
46% 47% 46% 47% 47%  4T% 471% 655 46% May 3 .
1508 ! ! y 56 Jan. 4
lond 19%  19% 19% 19%  18% 19% 11,555 18* May 14 26% Jan. 2
%0;0 55% 55% 57 56% 52% 54% 212,630 529 May 20 72% Jan. 2
,20% 20% *20 21 -20u *20% 22" 20% May 17 Jan. 5
*22 24 23% 24% 24 ‘24 23 23 1,200 19 Jah. 12 37% Mar. 23
*gg gi7% *gg% gg% 23 gg :gg 330/ 795 00 sy 16 S50 Jan- 28
*18% 19% 18 18 18% 17% 17%  11ic %%‘3 ng %8 2%1 ﬂgﬂ' 21
) b * 24 23 M.y 5 309 .
*%% 2}1% *61 *61  63% *61  63% 100 60 Apry 1 g% ﬂgﬂ E

2 & 4%y 4g 420 440 42% 42% 200 39% Jan. 4 45% Apr. 29

56 50 o *7(@ % *7 7% 16,2s4 May 17 pr. 8

47% g;la 37 %8 ‘3”% R/I/lay 1‘21 59% Apr, 8

ar 1 Jan. 5

..... 72% 72% 150 68 Feb. 26 4 .11

102% 11300//0 109 112(://0 . 118% '11%% 11g% 200 110 Jan. 19 112% Jan. 4

b o 7% 1 9

*ieﬁ %(73 16% %9% *‘1‘2 4119% E% %g% 1450 160|\/Elr 30 %%3322. %

107 107 106% 106% 105 107 *105 107 240 13% 'Jvalﬁr %8 16573% Jwaz?' |%
113 114 113% 1% 113 114 +*113 114 690 % Jah,

. ) 112 Feb. 25 116% Jah. 4
37% 37% 37% 37% 37 37% 37 37% 2,790 37 Apr. b5 41%Jan. e
10  10% 9% 10 9% 9% 9% 9% 1,390 9% Feb. 10 14%Jan. 4
23% 24 *23% 24  23% 23% *23 24 130 23 Apr. 1 27% Feb. jr
82 8 83 85 a3 a0y 32 38 Jan 28 S rep 13

12
38% 41% 38% 39% 38% 39% 39 40 150,423 38% ﬁgy 17 gg% Egr? lﬁ
11810/ ﬁgfu 112;0 ﬁO/ 17 1% HO/ ﬁc/ 3,510 17 May 19 25 Jan. 4

(] 0 0 0 11% 0 o 1.170 xi% May 20 9
26% 26% 26% 26% 26 24% 25% 9.040 24% Magl/ 20 %5’0//2 313':113
31% 32% 31% 32% 32 31% 32% 21,590 31% May 16 40% Jan.. 5
Egﬁ’ ig *7lzé?§a Zggjo E‘;//o 74% 75% 1,575 73% I\/P 2 80% Jan. 4

b b b 6 15% 1538 570j 15% May 20 21% Jan. 4
38 39 3 38% 37% 37% 1 329 9
79% 79% x76% 76% s g By % ¥ dan 18 000 My 2
91% 92% 929 93% 93 93 04% 44285 78% Jan. 19 1019 Mar. 2R
ggéo g:a‘o//o 94% 91% 94% 95 9590 1,326 90 Jan. 19 ~99% Mar, 23!
L18% o 77% 79% 80% 79% 80% 79,669 71% Jan. 2 82% May 9
29 ) *29° 30 29 29 29 29% 560 29 May 6 39% Jah 11
1}1;0/0 1413 04/1 1‘11;13;0 123350 a5 1%33//0 1}13% 114% 1,340 102 Jan. 15 116% May 1B

o o o b b 48 1 5620 44% Mar. 9 67% Jan. 7
110% 111% 110 "111 = 109 109% 108% 110%  10.9b7 96% Apr. 7 113% May |E
108% 109~ 107% 109% 109% 109  110% 21,160 92% Feb. 13 110% May 20
106% 106% 104% 106 105 105 104 105 2,137 100 Jan. 4 114% Fen. 3
32% 32% "32% 33 32% 32% 32% 753 "30% Mar. 24 39 Jan. 4
84% 84% 84% 85 84*4 85 ~ 85% 1,671 81 \ar.24 86% May 13!
*%%A) %gw *%%% g 12 %%% *%g% %g% 20,571 31*« May 18 18% Jan. 4

* Apf. 22 9 ;
35 35% 35 35% 35 34 34% 3,825 34 1« ng 20 igﬁﬂgg' 4
lgg lgg/o 55% 56% 1320/ lgg% 55% 87,000 52% Mar. 24 64% Jan. 12
) . ( 196  «1.085181 Jan. 4 2909 y
ggo/ gg% 87% "88 88% 88% 88% 164.000 ~85% Mar. 28 2820//{)’ %ﬁy '51
10 0112 *l%% 141%% 106 42% 13(8% 42% 9,395 40»«Jan. 19 50% Mar. 10
9% 93 9252 5 0Ga 'Grrq 1% e ong R TED 33105, AR 20
8§ Prices from beta Exchange*, x Ex dividend.'

*These are the prices bid and asked; no sale made
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BOSTON, PHILADELPHIA. AND BALTIMORE STOCK EXCHANGES.

uv,

Active Stock jy Share Prices —not Per Centum Prices. osfa{ﬁse Range of sales in 1892
ctive Stocks. :
i i i Tuesda Wednesda Thursda s Friday, Weeh, .
f Indicates uniistai S'&\;L;/rdla., |\I<|/Ioa{1ydaly6 May 1 y May 18y May 1 y Mai 20. Shares. Lowest. Highest.
* 0, 0, 0, 0,
Arch. T. &8. Fe (Boston) 100 34% 34% 34% 35% 34% 35% 3;21(% 35% 1}3‘55 321i1* 32% 33% 57%%(8) 32% Mg¥ 28 4g02 322. ;1
Atlantic & Pac. * %970, 7
Balltlmorfe &%hro (Balt). 108 98% 98% 99 98 98 981« Il%ﬁa 98% 8 126 :]]gﬂ 1f25 %gg@ 'I\:/Ieabr %g
stpreferre * 120 120 116 Jan. 18 120% Mar. 9
2d preferri “ -
Bos%c?ngzlb%% (Boston) . 108 204% 205 204% 205  204% 205 ~ 204% 205 2041205 2 %gg 1%% %gg jan 2209 May 2
Boston & Lowell 100 9957°178 179 178  178% 178% ... 178 179 , 13 Jan. siro May
Boston & Maine  “ 100 179% 180% 181%182% 181% 182 ' 177 181% 177 178t 176% 177 2,081 159 Jan. 28 182% May 16
Central of M 100 18 18 17% 17% 17% 17% *17% 17% 17 17 17 17 208 15% Apr. 12 18 Jan. 8
Breferred. > 100 37% 37% 38 38 38% 38% 37 38 *37 38 36% 37% 1,940 Jan. 2 38% May 17
Ohic.Bur.&! 100 105 105% 105 105% 105% 105% 1044 105 104\ 105 103 105% 17,477 103 May 20 110% Jan. 28
Ohio. Mil. g?s B (Phil. 100 77% 18 1% 18% 18% 18% 71% [8% TI1* 1T® 1% 177 18,100 "75% Apf. 2 83%Jan. 7
hio. Mi th (Phi )) *53'° 54 %530 55 *03 55 53 54 53 53 155 48 Feb. 25 55 Mar. 31
Ghic. &W Mich. (Bogton).100 %5 * 6% 5% 6w 5% 6 5% Feb. 17 8 Feb*12
preferred " 100 "33 20 20 "% 0w o 0% S0 90% 80 90% 1,072 Bi% sam 19 83 May 13
u« 9 9 SO (] ] 0 y
Fitchburg pref. 100 o1% 92 9L 9% 0 25 25 22, May |3 28% Var. 25
Prefe?'red ara. 1 *§8 84 *83% 85 , 83 83 83% 83% 83 83% 84 "'80 75% Feb. 13 6
Hunt. & Br. Top. (Phila). 37 37 37 37 36 36 105 25% Jan. 27 37% I\/F 19
Preferrad 7 54% *54 549 M 54% 54% 54% *541« 54% 54% 54% 72 46% Jan. 21 55% May 5
Lehigh Valle *583e 58% 58% 58% 58% 59 58% 58% 587 58% 58% 5878 1,846 50% Jan. 13 62% Feb. 11
Mans contral (Boston) 100 123 123 125%133 133 137% 132 133 130 135 132 132 1.053 112 Mar. 14 137% May 17
Mexican Central  “ 17% 17% 17% 17% 17% 17% 17% 17% =*17t4 17% 16% 17% 1,306 16 May 6 24%Jan. 4
F.V. &N. En N 100 38*8 39 38% 38% 38% 28% 37% 38% 3814 38% 38% 39% 5,912 36% Apr. 6 58% Mar. 3
Preferred g- ff 100 « 84 84 84 84 80 80 *80 *80 80% 80% 95 75 ay 4 114% Jan. 9
northern Central (Balt.). 50 69% 69 69 69 69 69 09*  *69 70 45 68 Jan. 19 69% Mar. 19
Northern Pacific ( h||ag 100 18% 188 19 19% 19% 19% 19% 39% 187% 19% 18% 19% 9,341 18% May 14 26% Jan. 5
Preferred 5 55% 54% 56 54% 55% 55% 57 5319 56 53 54% 52,664 53 May 20 72% Jan. 2
Old Colony (Boston). 100 185 186% 187 185 185 185 185 182 162 32 164% Jan. 5187 May 11
Pennsylvania. (Ph||a; 50 5478 55 54% 55 54% 55% 55 55% "55" 55% 55 55% 6,520 54% May 5 57%Jan. 2
Philadel. & Erie.  * " 50 37% 37% *37% 37% 37% 37% *31% 37% 3714 37% 37 700 32 J 29 40% Mar. 3
Phila. &Peadlng “ 50 29% 291% 29*te 28% 29% 2913,. 29% 30316 297 30*i 29% 30% 55,414 19*1* Jan. 19 34% Feb. 11
Bummit Branch (Boston). 50 5% 6 6 '6 6B *6 678 220 5 Mar.29 7 Feb. 15
Union Pacific 41% 39% 41% ' 38% 41% 387 39% 38% 39 39 3978 22,897 38% May 17 50% Jan. 4
United Con-otB.J.(Phila.)100 *227 228 228 228 228 228 228 228 2281« 228% 228% 228% 57 x223%Mar 24 230 Apr. 25
WesteraN Y.&ParPMa.).100 8% 8% 8% 8% *8 8% 8 8 Sis 8% 8% 8% 1540 8 Jan. 19 10% Feb. It
“m |sce|laneous Stocks
1% 92 90% 92 91% 92% 927 93% 92% 92% 93% 94% 12,160 78% Jan. 101% Mar. 24
Agrsﬂa%;ggflnv(BOSton) """" 830/2 93% 93% 93% 93% 94 94% 94% *94% 94% 94% 95% 1,371 90% Jan. 100 Mar. 25
Bell Telephone.. % 100 206 07 207 208 207% 208 207% 208  207% 208 207% 208 367 192 Mar 210 Jam. 15
Bost. & Montana H 25 43 43 43% 44% 43% 44 43% 44% 44 44% 43% 44 3,283 31 Feb 45% Apr. 19
Butte & Boston.. " 25 11% 11% 11% 11% 1% 12 12 12 1178 12 ~1178 12 1,295 10% Apr 17% Jan. 5
Calumet & Hecla “ 25 272 272 *270 275 270 275 *272 275 *267 270 266 267 40 253 Feb 281 Mar. 21
Canton Co.......... (Balt.).lOO *68% 70% *68% 7 o It 71% *69 71% »68% 71% *67 70 60% Jan 99 Apr. 16
Consolidated G 1 54% 54% 56 54 57% 54 54% »1 54 53% 54 9,660 43 Jan 57% May 17
Brie Tele hone (Boston) 100 *46 47 48% 481/ » 46 46 46 46 45% 45% 45 45 SS2  43% Jan 47 Jan. 7
Lamson Store Ser. 50 90 19%4 3 20 *18  19% * 18% 20 14% Feb 21 May 12
Lehi'h Coal&Nav 'Phil./ 50 52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 52% 247 48% Jan 55% Feb 15
N.Eng. Telephone (Post'n)100 53 53 52% 52% *52% 53 52% 52% *52% 53 53 59 16 50% Feb 53 Feb. 29
North American. (Phil.).100 18% 14% 12% 13% 12% 13% 12 13 12% 12% 12% 4,697 12 May 18% Jan. 2
Thomson-H'n EI. Eost 'n) 25 66 66% 65% 66% 66 66% 66 66 65% 65% 65% 65% 2,953 49% Jam. 67% May 19
Preferred 30% 30% 30 30% 30 30 30 30 30% 30% 90  30% 766 26% Jan. 30% May 16
West End Land.. 2 20 2(? 20% 19% 20 19% 19% 19% 19% 19% 19% 3,575 16% Jan. 20% May 19
*Bid and ashed prlces ne sale was made.
inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ash.
: Thom.Europ.E.Wold! (Boston) 106 10 5 Penna. Consol. 5s, r........ 1919, Var 112%
Prices of May 20. WALET POWET oo ¢ V1% 13 e T Coliar Tr 4% g, 1618, JAD  I1T
Atlanta & Charlotte (Balt.).100 88% Westing,_ELl. tr. rec.fl 50 27% 28% Fa.AN.Y. Canal,7s...1906, JAD lﬂ(y 128
Boston & Providence (Boston). 100 251 252% Bon oston Consol. 55 .......crvveeneee. 1939/ AAQ 112%
Camden &Atantic pf. (Phila). 50 27 At.Top.&S.F.100-yr.4g.,1989, JAJ | 81% 81% Perkiomen, 1st ser., 5s5.1918, 0«
Catawissa... 50 9 9% 100'Xear income 5 g., 1989. Sept § 53% 58% Pnila.AEriegen. M.'59.,1920, AAO 112(@ -
1st prefer “ 50 60 Burl. A Mo. River Exempt 6s, J&J Gen. mort., 4 g.......... 1920, AAO 1000/0 -
2d preferred “ 50 59 Non-exempt 6s............1918, J&J \ .. ... Phila A Read new 4 g., 1958, JAJ 880/0 )
ventral Ohio.. . (Ball). 50 55 Plain 4s 1910, J&J 1st pref.. income, 59, 1958, Feb1 76% 770/0
Chari. Col. & A ta Chic. Burl. & Nor. 1st5,1926, A&O 4104 2d pref. income, 5g 1958, Feb. 1 68%
Connecticut A Igass (Boston) .100 120% 123 2d mort. 6s, 1918, J&D 4103% ...... Sd pref. Income, 5@, 195$ Feb. 60 «0%
Connecticut Riv Debenture 6 1896, J&D 4102% 2d, 7S 1893 AAO 104
DelawareABound Br.(Phila.).100 165 Chic. Burl. &Qumcy4s 1922, F&A 4 93 Consel. mort. 7s 185
Har.Ports.Mt.Jo 68 69 lowa Division 4s....... 1919 A&o 4 93% Consol, mort. 6 1200 —
Kan. CyFt. S. AX/Iem (Region). 100 45  Chic.&W.Mich. gen. 5s, 1921, J&D §........ 98% Improvement 6g., 1897. AAO 105% __|
Preferred ................ 115 Consol, of Vermont, 53,1913, J&J 95% »6 Con.M.,5 g.stamped,1922,M&N 103 104
K. City Mem. & Birin. _“ oo 15 18 Current River, 1st, 5s5..1927, A&O 90 Phil. Wilm. A'Balt,, 45.1917, A&O .
Little Schuylkill....... Phila.). 50 69% 71 Det. Lans. ANor’'n M. 7s. 1907 J&J &.eonvn 108% Pitts. C. & St. L., 7s.. .1900, F&A 117%
Manchester’ & Law.. oston%.loo Eastern 1st mort. 6 g., 1906, M&S 4123 124% Fo'keepsie Bridge, 6 g. 1936, F&A 85
Maryland Central.. Balt.) 50 Eree.Elk. &M.V. 1st S. 1933 AAO 4123 Schuyl.R.E.Side. Ist5 1935 J&D 109 110_(f
Mine Hill A 8. Haven (P hila). 50 71 Unstamped 1st, 6 1933, A&0 Steuben. Alnd JIstm ., s |9|4 J&J 107
NesguehoninrVal.. 53% K.C.C.&Spring., 1stb_ 1925,A&0 91 UnitedN.J ?( ............ 6 &0 102
Northern N. H........... . (Boston). 100 &CCIG S. Sél\lg CO? 6% 1]%)':_)2287 I\’(I/I%I\Sl 4167 lg%% WarrendA Frank.,ist,7s, 189 FAA 107%
North Pennsylvania. (Phila)). 50 "84” 85 em. ir.,1st,5s
Oregon ShortyLlne ( oston;.loo 28 23% K. C. St. Jo. &C. B, 7s 19&)123&3 AtlantaACharl lst%s 1907, 37 119% 12«%)
Parkersburg............... Balt.) 50 L. Rock&Ft. 8., 1st,7s..1905, J Income 6S........c.cceeee 1900, A&0O ... 5 1000/0
Pennsylvania & N.W. (éhna_ 50 *48% Leuis.,Ev.&St.L.Ist, 6g 1926, A&O ,109 Baltimore & Ohio 4g 1935, A&O 100% 101%
Raleigh A Gaston.. (Balt 00 —— “2m.,5%6 1936, a&0 Pitts. & Conn., 59...1925, F&A 110
Rutland............. . 4% Mar. H. & Ont 1925, A&O 105 Staten Island, 2d, 50 1926, J&J ) .
Preferred... 0 69% Exten. 6s 1923, J&D Bal.&Ohio S.W.,Ist'49%(.1990, J&J 106% 10«%
BeaboarcLA Roanoke (Balt.) 100 Mexican Central, 4 g,..1911, J&J 69% CapeF.&Yad. Ser.A.6¢.1916,J&D 99 100
1st referred . “ Istoonsol.incomes, 3g,non‘cum. 34  34%  SeriesB., 6g 1916 J&D 98 100
WestEnd....... .. (Boston). 50 "74% - 2d consol incomes, 3s, non-cam 18 Series C., 6o 1916, J&D 98 99
PrEferred “ 88% 88% ng 1st, 7s, 1905, J&J jlI8 118% Cent. Ohio, 4% g 1930, M&S 101 104
West Jersey (Phila.). 50 60%  1st mort. 65.. 1905, J&J © 111 Chari. CeL&Aug. 1895, J&J %83 1%
West Jersey A Atla “ 19 %g mortt 6s i 1902, F lioi% Ga.Car, &Nor. 1st5g..1929, J&J 19a%
Western Mar Iand Balt.). 50 15 17 mort.,scale
W"Im Col. AAA\);L\JIginsta (Balt) %88 <11%8 (0] den &L C.,Con.65.1920,A&04 112
ilmingt'n eldon “ 5. 1695 AeD
A Storred.cnral-.. (Boston). 300 19 PN AR OXT.&CIATK it 8 51937 M&N
Worc'st.Nash.ARoch. “ 100 120 _ppg % Q Fiedm.& Cum., ist, 5.1911, FAA 972& )
XI8CBLI.AHKOUS. AIIegEen% %/al a.l. S, q ég JAJ 111% _  Pitts. & Connells. st 7s, 1898 J&J 1%24 |l1<5
Allomez Mining........ (Boston). 25 900. 100 Atlantic City 1st5s,g., 1919, MAN 102% 10 V|rg|n|aM|d 1st6s__1906, 113% 112
Atlantic Mining........ “ 25 Belvidere Del, 1st, 6s..1902, JAD 113 Series, 6s 1911 MAS 182 b 134
City Passenger (Balt.). 25 Catawissa, M., 7s........ IlyOO, FAA 117 ighsserles 5354 g %g%g Mgg o8
Bay State Gas. .(Bogtong. 50 91% 31% Char.Cin.A Chic.Ist5g,1947, Q—J sth Serles g S. 1056 MAS 09 100
Boston Land.. 10 5% ... Clearfield &Jeff., 1st, 65.1927, J&J 118 th Series, 5s............. 52 190,
Centennial Mining.. a 10 ﬁo/ 11% gonn}gcélnj 6?(13.97 19405M'§LA§A %% \\;vag V?\lgpéopnsloslt gg l1911 :1]%1] o
Fort Wayne E lectrici 25 6 12% De r st, 7s.
FralkllnyMlnlng ....... g 25 15 15% E?sternAAnlw IstM. gs 828 M&N 120 110  Wilm. CerlwéccétJ&N%gugS)lO J&D 119 129
Fienohm’'n’'sBayL’'nd 5 5% Elmir. &Wilm., 1st, 65.1910, JAJ.
Huron Mlnlng..)./. ..... a 25 Hmnt. A Br’ dT0}3 Cen.5s. 95 A&O0 103 Baltimore—City Hall6s.1900, Q—J 116
Illinois Steel £ e 8 100 Lehlgh Nav 49 .19 %7 111 112 Funding6s................ 1900, Q—J
Kearsarge Mining.... 25 12% 13% 2d 6s, geld...... 1897 "JAD 112 West daryl'd RR. 6s.. 1902, J&J 118
till Genera mort 4%s, g.1924,Q—F 101% _ Water 5s........cceeee. 1916, M&N 122 %%g
Morris anal guar 4 EPhlIa% 100 Leh|g7h Valley, 1st 65...1898. JAD 118 Funding 5s.. 0 1915 M&N 20 123
Preferred guar. 1 100 203 2d/s..... 910, MAS 135 Exchange 3%s.......... 101A)
Oeeeola Mining... (Boston) 25 31% 32% Consol. "JAD 130% isti  Virginia (dtate) 3s, new. 1932 J&J : 111A>
fullman Palaee 195% 197 North Penn ‘Ist, 7s_ 1896, MAN 110 Chesapeake Gas 65 ----- 1900, J&D 10941
Rainey Mining.. “ Gen. M. 7S, 03, JAJ 129 Conso Gas, 6s .1910, J&D 1020/ 11101530;
Taaoaraek Miniu “ 25 169 170 130 130  5S.ciciciiiciiinn 1939 J&J (] (]
v EquItable Gas. 6s........ , A&O 110 I........
Thomson Ele. Weld'g. ‘ 100 Consol. 6s, ¢ 1905, Var> 124  125% Eqmtable Gas. 6s 1913, A&O

HUnlisted. 4And accrued interest.
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May 21,1892.J

Railroad and Miscel.

Period. May 20  Lowest. Highest. Period. May 20 Lowest. 1 nghest
Amer. Cotton Oil, deb., 8 g.1900 107*4 Jan. 112  Apr. Mobile & Ohio—New, 69,.1927]J & D 117_b. 112 Feb qq7xo May
At.Top.&S.F.—100-yr.,4g. I989 81% Feb. 84 Jan. General mortgage 4s...1938 M & 8 617a 1 61*2 Anr G775 Jan.
100-year income, g ....... 198 53 May 66% Jan. Nash. Ch. & St.L.—1ist, 7s. 1913;) & J 129*4b. 126% Jan" [130  May
AtL &Pao.—Guar, 479.,. ,1937 71*2 Mar. 4 Jan. CoN., 5 B 1928'A & O1BE*2 1193*« Jan. 106 Feb.
W.D. incC., 6S...cccceccureuennen 191 10BMay 14*4 Jan N.Y. CentraI—Extend ,5s. 1893 M AN 1013s 101*4 May 105 Mar
Brooki'n Elevat’ d1st,6,9.1924 111 Jan. 118 Mar 1st, coupon, 7S.....c.c.co.v.... 1903;J & J 127*2 123*2 Jan. 127*2 May
Can. South.—1st guar., 55 1908 105*8 Jan. 108% May Deben.,5s coup 1884..1904IM & 8 108*2 107*2 Mar IHO Feb
2d,55. i, 1913iM & 8 100 Mar. 10473 Feb N.Y. & Harlem—7s, reg.1900 M A jy 119%b.'1 123*4 Apr.
Cent. Ga.—S &W. 1stcon.5s,'29............ 71 Apr. Feb. R W. & Ogd.—Con., 55..1922 A & 112%b 111*2 Apr 115 Feb.
Central of N. 3.—Cons.,7s. 1899 Q— 115 Jan. 117*2 Mar. N.Y. Chic. & St. L—49 .1937 A & O 97*4bJ 95 99 Feb.
Consol., 7S....ccccovviiiiennnns 190 N 120 Jan. 123*2 Mar. N.Y. Elevated—7s............ 6J & J 113 b.]112 Jan 114 Feb.
General mortgage, 5 g . 1987 & J 109*2 Jan. 1123s Feb. N.Y. Lack. & W —ist, 65s.. 1921:L] &J 129 bli25 Jan. 128%4 May
Leh.&W.B. con s.as'd.1900 Q—M 109*2 Jan. 113*4 May Constructlon 5S.iiiiienne 1923;F & A 110 b.'110 Jan. 110*2 Apr
do. mortg( e, 58......... 1912 M" &N 94 Jan. 101*2 Mar. N.Y.L. —Ist oon.,7g. I9 20,M & S 137*2b. 134*4 Mar. 138*2 Feb
Am. Dock & Imp.,5s_ 1921J & J 105*2 Jan. 108*4 May 1893J & D 106*4b 104*4 Jan. 106*4 May
Central Pacific—Gold,6s.. 1898 J & J 109*4 Jan. 112 May 5A &0 b. 117*4 Apr. 121 Feb.
Ohes. & Ohio—Mort., 6 g..1911 A & O 114*2 Apr. 119 Feb. .1969J & D 10858 106*2 Jan. 109*2 May
Istoonsol.,5 g .1939 M& N 103*2 Jan. 107 Apr. &W—lst 69g.1914 M & 112 b. 110% Apr. 116 Jan.
Gen. 4%8,g 1992 M & S 81*2 Apr 8478 May Consol. R Y T 193913 & 107*4b.[I00 J«n. 108 May
R.&A. D|v Istcon.,2- 4g 1989J & J 76 Jan May N.Y.Sus.&W.—1st ref 5¢ 19371J & 1 105 103 Jan. 1055s Apr.
do 2dcon., 4g7 .19893 & J 75*2 Jan. 79*2 Mar. Midland of N.J., 5g O0A & O117 b.116 Apr. 119 Mar.
Ohio. Burl. & Q—Con., 7s.1903 J & J 121*2 Jan. 125*4 May  Norf. & South.—1st, g 1941 M & N Apr. 101 Apr.
Debenture, 5s..... 101 _Jan. 105*2 Apr.  Norf. & W—100-year, 59.1990J & J 93 Apr. 96*2 May
Convertible 5s.. 1078 Mar. 114 Jan. Md.&Wash. D|v A1st,59.1941J & J o94*2 91 Feb 95 ~ Jan
Denver Division, 4s 91*2 Feb 93*4 May  North.Pac.—1st,coup.,69.1921J & 118 b. 115 118*2 Mar
Nebraska Extension, 4s. 1927 88*2 Mar.  91*2 Apr General, 2d, coup., 6 g..1933 A & 0113*2 11238 Apr 116*2 Mar.
Chic. & E. 111—1st,s.f.,6s. 1907 112*2 Jan. 118*2 May General, 3d, coup., 6 §.,1937 J & D 109 b. 107*8 Jan. 111 Apr.
CONSOL,.60..oienrrns 1934 120% Apr. 122*2 Jau. Consol, Mort., 5g.......... 19893 & D 778 76 ar.  80% Jan.
General consol. 1st, 5s5..1937 7 Jan. 104 Apr. Chic. & N.P.--1st, 5 ¢.. |940 A &O 77 76*2 Apr. 82 Feb.
Chicago & Erie—ist, 4-5 ¢.1982 97*2 Jan. 104*2 Apr.  North. Pac.&Mon. —_66g 1938:M & 8 96 ge Apr. 103 Feb.
INCome, 5S....ccccevreveverenns 1982 48 Jan 53% Feb.  North. Pac. Ter. Co g..1933;3 & J 108%a. Jan. 108% Apr.
Chic. Gas L. &C"ist,5'9.1937 86 Jan. 94 May jOhio&Miss.—Cons.s.f.,75,1898') & J 113%b. 'II Jan. 113 Apr.
Chic.Mil. &St.P.—Con.75.1905 125*4 Jan. 130 May Consol., 7S....cc.coicrinennn. 1898J & J 113%b. lio Mar. 114 ay
1st, Southwest_Div., 6s. 1909 112*2 Jan. 116*2 Apr Ohio Southern—lst 69...19211J & D llo%b. 106 Jan. ili*4 May
1st, So. Min. Div., 6s....1910 113*2 Jan. 11778 ay General mort., 4g .......... 1921 M & N 63%a.i 62 Jan. 6678 Mar.
1st,Ch.&Pac.W.Div., 55.1921 106 Jan. 1107 May Omaha & St. LOUIS—4 1937JJ & J 62*2b. 62*2 Apr. 62%2 Apr.
Chic. &Mo.Riv. Div.. 5s. 1926 100*4 Jan. 104*2 May  Oregon Imp. Co. 1st 191 R & D 103 101*2 Jan. 104*2 Feb.
Wis. & Minn. Div., 5 g.. 103 Jan. 108 May Consol.,, 5g..cceeveeeieenens & O 64 64  Apr. 71*4 Jan.
Termmal 59 — . 103 Jan. 107% May Ore.R. &Nav Co.—lIst,6g. I909 J &J 10978 Jan. | 11*2 Mar.
Gen ig., 19897 & J 86*4 Jan. 90*2 May Consol.,50..ccccoeciiieinnns 5J AD 95 a 90 96 Feb.
Mil. &Nor ~1st, con., 65.1913 J & D 111*4 Jan. 115 Apr Pa. Co.—4*2.g., coupon 1921 J & J108 1055s Jan. 108 May
Chic.&N.W.—Consol. ,75 1915 Q—F 137 Feb. 142 Apr Peo. Dec.&Evansv.—6g..1920]J & J 106 b. 103 Apr. 110 Feb.
Coupon, fgold 7s. 1902 J& D 123*2 Jan. 127 ay Evansville Div., 6g_ 1920.M & S 100 Apr. 108 Jan.
Sinking fund, 65 A& O 116 Jan. 120 Mar. 2d mort.,5 ...1926 M &N 70 69 a 71*2 Mar.
Sinking fund, 5 L1929 A& O 105*2 May 109*4 Feb.  Phila. & Read.—Gen., & J 89*8  83*8Jan. 90 Feb.
Sinking fund’ deben 55.1933 M& N 105 Apr. 107% Apr. 1st pref. income, 5 g 1958 Feb.  76»2b. 69*2 Feb. 79 Feb.
25-year debenture, 5 1909 M & N 103*2 May *07 ar. 2d pref. income, 5 g 1958 Feb. 85s  53% Feb. 72 Feb.
Extension, 4S.......c........ 926 F & A 96 Jan. 100*2 Jan. 3d pref. income, 5 g 1958 Feb. 60*4 7 Jan. 67 Feb.
Chic. Peo. &St. Louis—5 g . I928M & S 96 Mar. 101 Apr. Pittsburg & Western—4¢.1917J & J 85 80*4 Jan. 85 Apr.
Chic.R.l.&Pac.—6s, coup 1917 J & J 121 Jan. 126*2 Apr. Rich & anv —Con., 69..1915J & J 108 105*2 Mar. 112 Jan.
Extension and col.,5s...1934 J & J 10138 Jan. 104*2 ay Consol.,50..cccocceririenanne. 1936 A & O 76%2b 75 Apr. 85 Feb.
30-year debent. 5s.......... 1931 M &S 95 Jan. 98*2 Feb. Rich.&W. P Ter.-Trust,6¢9.1897 F & A 85 b 83 ay 100 Feb.
Chic. St.L.&Pitt.-Con.,5g. 1932 105 Jan. 110 May Con. 1st & col. trust, 5g. 19 AM &S 51*4 May  72% Feb.
Chic. St. P. M. AO.—6s ~ 1930 124*2 120 Feb. 124*2 May Rio G. Western—1st, 4 g..1939J & J 81% 76% Jan. 82 Ma
Cleveland &Canton—S 1917 91*ib. 88 Jan. 93*2 Mar. St. Jo. & Gr. Islan - 69..1925 M& N 94 94 May 100 Mar.
C.C.C &l —Consol 7'9.1914 135 b. 128*2Jan. 135 Ma St. L. Alt. & T. H.—1st, 75.1894 J & J 107 107*4 Apr. 10838 Jan.
‘General consol., 6 g....... 934 122 b. 118*2 Jan. 122% Mar. St L. AlronMt.—Ist7s...1892 F & A 102%b. 101 Féb. 1043sJan.
C.C. C&St L—Peo & .4s. 1940 rii b. 79% Apr. 83 Feb. 2d,79g. 1897 M &N 107*sh. 107*8 May 109*2 Feb.
Income, 4S.....cccceeuenene. 28*2  28%4 Apr. 34*2 Feb. CairoArk, & Texas, 7g..1897 J & D 1087%b. 105 Jan, 109 -~ Mar.
Col. Coal &Iron—6g .1900 98 b. 99 ay 103*2 Jan. Gen. Ry &land gr., 5% J931 A & O 84*2  83%Apr. 86*2 Mar.
Col. Midland—Con., g5 .19 70*2a. 70 Mar. J St.L. &SanFr—Gg 1906 M & N I11*2b. 11155 May 115 Apr
Col.H.Val. &Tol —Con. 59 1931 97*2 872 Jan. 97% May 6 g., Class C 1906 M AN [11*2b. 111*2 May 115
General, 6g....c.ccccoueneann. 190 105 a 93 Jan. 105 May General mort., 69.. .1931J A J 109% 106% Jan. 110*4 I\/Pay
Denver & Rio G.—1st, 7g. 1900 1153&b 11538 May 119 Apf. St L. So.West.—1st, 4s,g.. 19 9M AN 68%2b. 69% May 72*2 Jan.
Istconsol., 4g............... 1936 84*8  77% Jan.  84*2 May 2d, 45 g income........... 989J A J 30%4 ay  37*4 Jan.
Det. B. City & A pena—69.1913 70 Jan. 80 Feb. S.P.M.AM—Dak. Ex., 69. |9 OM A N 117 b. 116*2 Jan. 119 Mar.
Det. Mac.& M.—L'dgrants.1911 41% 36 Apr. 42*2Jan. 1stconsol., 6 g...ccccevveen 1933 J A J 122*4b. 118*2 Jan. 122*2 May
Dul. So. Sh. & Atl. —5g 1937 103 a 95 ar. 103 May do reduced to4® J A J101% 97 Jan. 103 A
E.Tenn.V &G.—Con,, 57. 1956 93 90 _Mar. 100 Feb. Montana Extension, 4 g.1937 J A D 88%b. 87*4 Jan. 89*4
Knoxville & Ohio, 6'g.,.1925 9975 May 108 Jan. SanA AAran. P.—1st,69.1916 J A J 65 b. 65 Apr. 682 May
Eliz. Lex. &BigSan.—5¢.1902 8l Maf. 97 May AT PO 1926 J A J 65 b. 61 Jan. 66 Mar
Ft. W. & Denv. C\A)/—Gg -1921 104 9g8*2 Jan. 105 May SeattIeLSAE —1st,gu.6.1931 F A A 94*gh. 90 Apr. 96 May
Gal.H.&San An Div.Ist,5 g 95 b. 95% May 98% Apr. So.Car.—Ist, 6 g.,ex coup. 1920 b. 106 Apr. 108*2 Mar.
Han. & St. Jos.—Cons., 65,1911 116 b. 115 Apr. 11858 Feb. INCOME,BS,memerrereererenenn, 1931.... 14 Apr. 22 Jan.
llinois Central—g.......... 1952 100 b. 96*2Jan. 102*2 Feb. So. Pac., Ariz—6g... 0J A J 101 Feb. 106 Apr.
Int. & Gt. No.—1st,6g___ 1919 130 b. 118 Jan. 129 Mar. So. Pacific,Cal.—6g....1905-12 A A O 113 b. 112*4 Jan. 116 Mar.
Coupon, 6 g., trust réo..1909 76 Jan. 82 Jan. 1st, consol., g/lold 59_ 1938 A A O 100*2 99*4 Mar. 102 Mar.
lowa Central—1st, 59_ . 1938 93 b. 89*2Jan. 96 Feb So. Pacific, N. M.—6¢........ 19113 A J 105 b. 101*2 Jan. 106*4 Apr
Kentucky Central-—4§__ 1987 84%b. 81 J 85*2 May  Tenn.C.I. AR —Ten D. Ist egA A O 94 89 Feb. 96 Mar.
Kings Co. El.—1st, 5 g___1925 98 b. 97*2 Feb. 100 Jan Birm. Div., 19173 A J 91 Jan. 96*2 May
Laclede Gas—Ist, 5¢...... 1919 84% 80 Mar. 854 May Tex. APao.—ist, 59 2000 ) A D 84*2b. 77*4 Feb, 85*2 May
Lake Erie & West. 1937 112 4b. 107*4 Jan. 111% May 2d, income, 5 ¢ 2000 March. 30*2 27 Feb. 34*2 Mar
L. Shore—Con. cp., 1st,75.1900 121%2b. 120 Jan. 122*2 Apf. Tol. A. A. AN. M.—6g 1924 M AN 97 96*2 May 104 Feb
Consol, coup., 2d, 7s.......1903 125 b. 121% Feb. 6 ay  Tol. A Ohio Cent—5 g.......1935 J A J 106*2b. 102*2 Jan. 106% May
Long IsI'd—1st, con 1931 113% 113 Apr. 115 Feb. Tol; Peo. A West—4g..... I917J A J 81*2 77 Jan. 81*2 May
General mortgage "4 9..1938 97*4a. 91 Jan. 97 May Tol. St.L. A Kan. C—Gg 916 J A D 99*2 91 Jan. 100 Ma
Louis. & Nash.—Cons., 75.1898 113 b. 111*4 Apr. 115 Feb Union Pacific—6 g .1899 J A J 113*2b. 1103s Jan. 113% May
N.O. & Mob. 1st, 69 .1930 121 b. 117*2 Jan. 121 May Sinking fund. 8s.. 93M A S107 106 Mar. 110*2 Feb.
do. 2d,64....... 1930 108*2b.[108 Jan. 110*2 Apr Collat, trust 4*2.. 18M AN 70 70 May 74*2 Jan.
General, 69... .1930 118%b. 115*4 Jan. 118 ay Gold 6s, col. trust 94F A A 95*2  95*2 Jan. 100 Jan.
Unified, 4 § ... 1940 81 b. 78% Jan. 81% Apr. Kan. Pac.-Den. Div.-6 g. 18 9 MA N109 b. 109 Feb. 111*2 Apr.
Nash.FI. &Sh —1stgtt q 101 b. 98 Feb. 101 Jan. 1stconsol., 6 g......coceeieee 19M AN 109 b.108*2Jan. 114 Apr.
Louis. N.A. 1s 9 11l b.1087Jan. 112 Apr. Oregon Short L|ne—6g 22 F A A 103%2b. 103% Apr. 108 Jan.
Consol., 6 -------------------- 102*4 9 Apr. 103 Feb. Or.S.L.AUthN.—Con.5¢9.1919A A O 76 a175 Apr. 83*2 Feb.
Louis. St. L. ATexas—6g. 1917 95 87*2 Jan.  963s Jan. U.P.Den.AGulfcon. 59.1939J A D 74*2b. 74*4 May 77*2 Jan.
Metro. Elevated—Ist, 6 g. 1908 11838b. 113*2 Jan. 11858 Feb.  Union Elevated—6 g......... 1937M AN 113 b. 110 Jan. 115*4 Apr.
2d,6S i 1899 107 05*4 Jan. 109*2 Mar.  VirginiaMid.—Gen. m.,5s, 1936M AN 78 b. 76*2May 85 Feb.
Mich. Cent,—ist, con., 7s..1902 MA N 121 b. 121 May 124*2 Apr. do stamped gua M A N 78*2b. Mar. 87 Feb.
CoNnsol, 5 ovivvrinnien, 1902 M A NI106*2b. 106*2 May 108*2 Apr. Wabash—1st,5 1939M AN 105%2  103*8 Jan. 107 Apr.
MR.LakeSh. AW. —15t 69. 1921# A NJ|I25*4b 123 Jan. 127*4 Apr. 2d morthge g 1939.F A A "84 79*2 Mar. 85 Jan.
G hR s g han (PRELM oS B o JENY 0
» Jan West Shore—Guar., 4s (] b Jan ay
FIAT =18t 45, 49909 A R 258 i dan 8, May  WestShore Guar, ds. 23613 A ) 99 Jan. 103
Mo. PaCIfIC—lst ‘con., 69. 1920 M A NTO8 107 = Jan. 109*2 Apr. 2d mort., 3g.,5sc.. 1927A A O 34%  31*2 Apr. 353s Feb.
8d,7s............. 6 MA Nl....... 112*2 Jan 116 Jan.  West, Un. Tel.—Col. 1938'J A J 104*2b. 100*8 Jan. 105*8 May
Pac. of Mo.—1st, ex.,4g. 1938 F al 100 Jan.  Wis. Cent. Co.—l1st, 59 19371 A J Mar. 93*2 Jan.
2d extended'ss '~ 1938 J Jii.07 b, 10238 Jan 107*9 Apr. Income, 5¢..ccociviennn. .1937*........ 35 a 36 Mar. 42*2Jan.
Note—* b ” indicates price bid; " price asked; the Range is made up from aotuai sales only.  * Latest price this week.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 20.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
AIabama—CIass A, 4t0o5..... 1906 100 102 New York—®6s,loan... 1893 102 S.C. (cont. )_Brownconsol 6s5.1893 94 97
Class B, 5s 105 109 North Carolina—®6s,old.. J&J 30 Tennessee—6s, old..... . 1892-1898 62
Class C 4s... 92*2 Funding act .. 1900 10 Comiromise, 3-4-5-6S......... 1912 72
Currency funding 4s 1920 95 99 New bonds, J 898 28 New settlement, 6s.............. 1913 108 116G
Arkansas—6s,fund.Hol. 1899-1900 5 12 Chatham RR 7 5 - 104
do. Non-Holford 170 190 Special tax, Cla 3 5
7s, Arkansas Central RR ............ 2 Consolidated 4s 99*4 101 V|rg|n|ar 6s, S
Louisiana—7s, cons___; 14 6s 124 126 6s, consolidated bonds.,
Stamped 4s........ Rhode Isian 102 6s, consolidated, 2d series, rects,
Missouri—Fund.... South Carolina—8s, non-fund.1888 1% % 6s, deferred, t'strec’ts, stamped 72 8

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

CHos'ng Range (»alee) in 1892.
Bonds, interest} Prlceg g ( )

Railroad and Miscel. Bonds. Inter sv Price

833

NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MAY 20, AND FOR YEAR 1892.

CIoKnﬂuluange (sales) in 1892.




834

THE CHRONICLE.

fvoL. UV.

GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotations In New York represent the per cent value, whatever the par ma
?SetoUowinK abbreviations are otten used, viz.: *

for convertible; “

lor consolidated; “ eonv.”

s. f.,”

M™ for mortgage
for sinking sund;

or gold; ~g'd,”
for land grant.

«g.;
19,

Quotations in New York are to Thursday; from other cities, to late mail dates.

for guaranteed;

be; other quotations are frequently male per share.
end.,» for endorsed:

1 Subscribers will confer a favor by giving notice of any error discovered In these quotations.
United States Bonds. Bid. Ask. City Securities. Bid. Ask. City Securities. Bid. Ask
Boston, Mass. EWat%rGGS ,1906 .Var §129% ]1_%5% NGBr?g%\’élek N.J.—7s,water, 1904 110*3 -
Water 5s, gold, 19 Var 118 *s S, -
. & fenC S BONDS, 0 Waterds. 1917 .............. Var §no*4 114~ New Hav'n-Park 3*p.c.2 95 QE
—J 1174 118 Water 3*38. 1917......ccccueneee. A&O 105 New Orleans, La.—Premium 5s ... 158*3'158%
up..O—J 117*4 118 3s A&O 100 Cons, 65, 1923,ext. Crossman.J&J 107 % 107%
6s, Currency, 1895..... reg; &J 109 B'klyn.N.Y. —B’ge?s 1915 24.3&J 58,1934 J&D 103
6s, Currency, 1896..... eg—J&J 111*3 Park os 24 e, J&J g M&N §125 -
6s, Currency, 1897..reg...J&J 114 Bridge 53 1919 900 ~M&N5........ 118~
6s, Currency, 1898.......reg— J&J 116*fi \I?Vrldgeés 1>>gg55 65 gog;d 1901 Mlglel §§ﬁgo/ %%Ei(y%
"""" — 119 ater 3s . b
6s, Currency, 1899.....reg— J&J Buffalo, N Y76 1634 4515 - M&N §100
STATE SECURITIES. WaterSS 1898-9 :
Alabama—Class“A,” 4t05,1906.. 101*4 102*  Water 4s. 15*04,. M &N 8103
Class “ B,” 5s, 1906 105 Water 3%28,190 ..A&0;8100
Class“ C” 4s, 1906........ i »2 Wa*er 3s, 1916.. M&N § 90 96
Currency funding 4s, 626 95 97 Cambridge,Mass.-\ 109  Norfolk, Va.-6s, 1914 .......... var - .
Arkan.—63, fund., '99. Holford. J&J 5 12 City 6s, 1904 . 123 M&N 126*3
6s, fund., non-Holford.......... J&J 170 190 Water 33+, 191 101 19 ~A&O
7s, L. R. &Ft. 8.issue,1900.A & o 3 10 Camden, N.J.=7s. NorWIch Ct —bs, 1907.. A&O §l112*3 114
78, Memphis & L.R., 1899.A &0 3 10 Charleston,8. C—Conv 7s 103  Omaha, Neb.-Paving 5s, 1905
T Nio. % e A &g % ! cr?‘onv 45| |1999 1 sg, %3 Orsa?nglslN J. 7s Ion §114;
i i icago, ill—7s, — . 8114, ...
;2; '\ﬁl\'rsks %eﬁt'?ém\fi.’ﬁ%%%.ﬁ §8 2 7 761805, 108:4 108*3 Paterson, N. J.—7s, 1900.. 115% 117*3
Gonhectic't-New.rg, 33451903063 98, 3*62583,1?88-2 101+S 6s, 1901 1
New, reg. or cou s . .
Dist. Col. —gCons3 58 1924,cp.F&A 110 115 4s, 1911...... 99 Petersburﬁ Va—6s, Tong......
Fuinding 55, 1899 ... J&J Cook Co. 4%3 100 Philadel ia Pa.—6s,1896— J&J
—iq—'und Ioan(Cong )6s,9.1'92 West Chicago 5s, 18 100% 6s, 1 e J&
Fund loan(Leg. )65 ., 1902Var Lincoln Park 7s, 1895 10l 102 Plttsburg Pa —b5s, 1913
Market stock, 7s, 1»92... cincinnati, O.—7*30s, 1 J 126%4 126%
Water stock, 7s 1901.." 7s 1908. . 133 133*3 4s, 1915.
do 78,1903... old, L>0% 121*4 65, Consol., 1904 r J&J
Florida—Consol, gold 65 §108 % va 1004 iOi  Portland,Me.—6s, RR id,1907M&S %2121
Geor |a—4*ss 1915 1091® 111 43 30- 503 sink. fund, 1931 187 lui  »op+3 _4s, funded, 1912, .. ... J&J 0
g to 1936.... " J&J 99 100 55 30-50s. sik . fund, 1930, vtieN 13 [it ~ Portland, Ore.—Gold 6S.1920.M&N .
Indlana’\Tem loan 3*48,1895.. Hamilton County *8. 1937 lod o5 Portsmouth, N, H.—6s,'93,RR. J&J 101*3
Refunding, 3"-os, 1895 Cleveland, O -7 s,71894....... AAO It4*4 104% Poughkeepsie. N.'Y.—7s,water lon»
State Bouse, 3*3», 1895.. 6S, 1900.......cccontrrrrreririrriineanas M&S 113*3 114  Providence, R.I.—5s,g.,1900...J&J
Temporary loan.3s, 1899 5s, 1907....... J&D 111 112 6s, go d, 1900, water Ioan J&J
Temporary int loan, 3s, 1894 — Funded debt 4s, Aprll, 1902. J&J 99 101 J&D
Psmporary |n’% Iloan ?és %gg% Columbus 6a.—7s 2118? 103 g
s?&%??ﬁ%'%.uﬁﬁi‘n «és 1909. Covmgton Ky —4s5,1927, new.J&J 00 1003
Lacmporary, Joan 35 13(‘23 3 108 55 1885 FEA 10 1o Readna Pae 850, ARO
Osl'jcgrlr?[r)]eij 4 ger:]f%ents 1914— J&J 89 90 Dalias Tex. '_53 St.imp’'m t 1928, 102*3 mchmond Va.—6s, 1901-1910J&J 112*s
Maine-New 3s. 1899 1929....J&D 100 5s, water, 1920......cc.......cc..oorvrveen 102*3 J&J
Mar Iand—Ss gold, 1900 LJ&J 100 D=* »yt -n, 0.—5s, 1895—1906... 8.l
8- S 1899, v Lo J&J 104 Bs?l\]/tehr %Aoilﬁﬂilbs. IT9¢12561904.I\§%
M tt: Id, 1 n, viruu. , 1920..........
ggsggléjse %;’8 gold, 894 dgg 109+4 Detroit, Mich.—7s, 1894 F&A 4S. 1912 .. oo &A §%.891
Minnesota—Adj. 4¥38,1912,10-30, - : St-Joseph; MX'_fgSollgm Fer g o7 o83
Missouri- |sy| moruniv'ty, 92. J&J & omp mise4s, 1901 ..... 109
Fund, 65, 1894-95..... ... Erie, Pa—Consol. 7s, 1894 " J&J St, Louils, Mo—6s, 1899........Var g09,
Funding 3*2» 5-208, 1906-8 . J&J Elizabeth, N.J.—New 4s.1977 J&J 82 86 6s, gold, 1894..... 1050/“ 106
New Hampshire—6s, 1894— J &J 104*3 Evansville, ind., oomprom 4s 1912 ; 1900 0
War loan, 6s, 1905............... J&J 129*3 Fitchburg, Mass.—6s. '05,W.L..J&J 8123*4 124
New York— s. gold, 1893 A&O dalveston, Tex.-8s,1893-1909.M&8 100 102
No.Carolina—s6s, old, 13367:78 J&J 55, 1920, ...rvvocvinirrinc J&D 100 lo2
6s N.C. RR., 1883-5........ &J or'nd Rapids, Mioh.—5s, 1904.J&J
6s do 7 coupons off ...A&O Water, 8s, 1895 J&D
6s, fundingactof 1866.1900.J&J 10 Harri-burg, Pa. — J&J
6s, new bonds, 1892-8........... J& Water 6s, 1«03 J&J
6s, Chatham RR............... .. ¢} 2 Hartford, Conn.—‘6?I897 _____ J&J 109 111 7s,1898...
6s. special tax,class 1,1898-9A&U 3 7 Towns, 3s, 1909 ..... 91 94 SanAntonio, . 8
Trust certificates........... 2 5 H?boken N. J. —675 1%832 ----- A&O |1%% Sas\?ér%ngﬁo'l':"d B 658 O F 101 103
0 — | , . -Q—]
4s, new cons , 1910.. 99% mpr%\gement g 1898...... Mgé?\l 102 N e e $005 1010 Pan
North Dakota’ be'ﬁﬂ'é"f"dedzls J&J Houston, Tex.—65....... 104 106  Sioux City, lowa—4"3S, 1899
Fenn.—5s, New reg., "92-1»02. F&A Compromise 5s, 1918 91*3 93  Spokane Falls, Wash.—bs— 124
4b,re 1*18x Indlanapolls Ind.~“D” 7*3,99.J&J 9 Sprmgfleld Mass.—6s, 1905..A&0 ;
Rhode ?si d—6s_I893 4, cou 102 68.1897 .t i J&J 105 78,1903, water loan. A&O  128%4
South Carolina—6s, Non-fun 1888 1% 1% Jersey City—7s, 1905.. Var 117* 119  Springfield, O. —55 190 ... M&N s
Brown consols, 6s, 1893 ... 93 97*3  Water 6s, 1904.. J&J lo7*s Toledo, 0.-7-308 M &N i
Blue consols. 428, 1928 Water 5s, 1916.. 105*4  8s, 1893-94.. Var 19
South Dakota 4Hs, 1897.. Water assess.,5s, 1 9 1 6 . A&O 105*3 65, 1899 Var 17
Tennessee—bs, unfunded.......... 6 Hudson County 5s, 1905 M&S 58’1911 &0 5
Compromise, 3-4-5-6s.1912.. J&J 72 Hudson County 7s, 1894 J&D 4s, 191 Vvar. 92*3
Settlement, 6s, 1913 ... JvJ 108 Bayonne C'vt\X 7s Ion%. ...... Trefiton N J.—4s, 1911....... J&J .
Settlement, 5s, 1913 J&) 101 105 Kansas City, Mo.—7s, 1898.. M&NI 100 Worcester, Mass.—5s, 1905...A&0 %&*3
pSettlement, 35 1918 8T 12 13 A5, M0 gy A& O 05 18 s106°
exas—ss, gol b
V|r)fq|n|a—6% old, 1886-95..3 & J 40 Lawrence,Mass.—6s, 1900 ...A&O 116*3 RAILROAD 'BONDS.
65, new bonds, 1866............ J&J 35 Leavenworth, Kan.—4s, 1914 .J&J (Bondsli)f con&par;‘les conSIO(Ij ted are
6s. consols, 1905. ex-coup. . J&J 40 Long Island City, N.Y—Water.7s... gelnera Y unhert elconso name.) eII2 115
6s, consol., 2d series J&J Los Angeles, Cal.—7s Ala %t Soutﬁern—ldst 6s 1908J&J elo Toa
6s, deferred bonas..... Louisville, Ky.—7s, 1903 Debenture 6s, go F&A 96 %
Do_trustreceipts [P Gen'l mort. 55, 1927.......... Jeb e 28 28
New 3B(RiacUebeiger), &J 20*408, 5s, 1920 ﬁia Mldland&ls} us bGSG 11 87 e 92 94
10-40s, 0p.& reg., 3t05,1919 J&J 4s, 1923.... o Netont 60 i deb- 65, 1990020 42
Coupons ..................................... 26  Loweil4s, 1903.. ebent. 6s,1907......... %
Lynchburg Va. _55 1901-4...3&] Ala, & Vicksh. —Cons. 5s5,1921.A&0
CITY SECURITIES. Lynn, Mass.-Waterloan, 6s,*94.J&J VC'jOKSb &Mer —ist,65,1921.A&0 13 5
A v 1930 LS NN Madon 63 - Yy €838y e 7¢. 1906 Giar 126 131
Allegheny, Pa. —&s .0p., '87-97.>ar. Manchester, N. H.—6 Aﬁonﬁm\/nl]% 6s, Il\/I9067 uar. AJ%S 11?*%
4%38, coup., 1900........ Var, 4s,1911.. 1e? Etl - elng SA&O B33
HAlleghen Co 5s, cp., 1913. J&J Memphis, T Iﬁ "&?rj Snd Qs AE8
45 Sount ziouse 1988 reo- ‘]&J pax Dist., bs, 1913 Alleﬁ%ovsn‘l'serem—l ts,4s,1919.J&J
3*8s, refunded, 1895, re Tax Disk, 6s, L915........  J&J nitch it * '8 F etls,as, 089, 83 83*3
Atlanta, 6a. —Water?s 1904.. J&J Middletown, Conn.—3%65,1900.. ’t\lc e—new 4s, 1 J&J &
J&J |\/||nneap0||s an —8s, 1892 J&D Gew incomes, 1989.........: - 5378
7s L. ___.J&J uar, fuud NOLES..vvv.vvrrvrens M&N
4%38 1915.15 Ati. &Chari —1stpf. 7s, 1897.A&0 102 120
Augusta Me.- 4s, 1915-17.. IlSt, 7s, 207 s 1%; 129
Angusta, 6a.—6s, 1905.. Milwaukee.Wis —Water7s, 02.3&J A”ncomf S, 65 1636 A& 106
Baltimore—6s, bounty, 18 Water 4s, 1906-7.........c.......... J&J 98 A &tF cg:rltda—lltst5 s, }gi%g I\I/\I/Ig“ o 122
5s, water, 1894 Mobile, Ala.—4-5s, f'ded, 1906.J&J Allan |§LD| Y—IS S% I 102*3
68,1900 117 Montgomery Ala.—6s n Ian %n —Istg. bs,1917.A&0 .
6s, West. Md. RR., ' 1902 . 119*3 SEIEW i tzgw%&g ggr—gls;félgsll%%; R]A% 2% ...
* ]
55, 8%8 123 Nas V|IIe Tenn.—6s, 1900 W IZtD.Dlnconﬂes doto éé%oz 1078 11%4
3*28 1928.. J&J Newark—4§"i'9"()'§"" ent.Div.—Inc.,6s, non cu.,
Bangor Me.—Water,6s, 1905. J&J 4*38, 1918 Land gr. incomes, cum., 1901, 16(2) _
&N. A. RR. 6s, 1894 ,,,,, J&J 5s 1909 Baltimore & Ohio—ds, 1935.. . A&O I
Bath Me—Gs 1903.. .....Var 6s, 1910 Parkersburg Br., 6s, 1919...A&0 114 112
4*38,1907....... J&J 7s, Aqéjfedgct 1905.......... -Va igg«* 130 ?;%%Sé? go?dS ----------- &A !L!Lll %3 eriii
Eﬁlrﬁ%tgr'}gem_ﬁs ra”srgfadlgz'% ARG Ng\ivasB elgoro..!\./.lffs..ﬁf.l.??%/}‘&g 100 - 101 Schuylkill Riv. 'EastSide 55, 1635 109 ~ 110

* nice noi.inal.
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§ Purchaser also nays accrued interest

« In London.

If Coupons on since 1869

Subject to call.



Mat 31, 1892]

THE CHRONICLE.

QET'I'ERA.L. QUOTATIONS OB STOCKS AND BO~MDS—Continued.
For Explanations See Notes at Head of First Faxe

Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask.
Baltimore & Ohlo—(Contmued)— Chic. B. & —Cons ,7s,1903. J&J 125 125%
Sterling, 6s, 191 el04 106 6s. s.f., 103
Sterling, 6s g. 1902 115 5s, debenture 1913 102% 103%
Sterllng (1; 191 120 lowa Div. 8. F.5s, 19 105
Sterling, 5s,1927.. 109 Icrwa Div., 4s, 1919 . 94  "95*
Sterling, 4%s, 1933.. 109 Denver Div., 4s, 1923 93%
Eqn.Tr.ser.8, 1891 to’ &I 4s, plain bonds, 192 88
Mon.Riv. —1stgu .55,1919.F& 4 103 Neb. Ext., 4s, 1927 . 89% 89%
Cen. /\-Cons. 15t,4%s,1930. M&S 103 Plain, 7s, 1896......... &J $106% 1"7
Ab.&Ch.Jan. Ist,g.,5»,1930.M&N 103ia 107 Bonds, 5s. 1895 &D $100% 101
Baltimore & Ohio southwestern— Convert deb 5s, 1803.. &S 1"97%
Cin. & Balt. 7s, 1900 .. 110 Bur. & Mo. I'd M., 7s,793.A&0 $103 10*%
New 4%s, guar., 1990 &J 106 . Bnr.&Mo. (Neb ),lIst, 6s,1918. J&J §ID 1% 116%
1st pref. income 5s. 69 _ i Cons, 6s, non-ex 1918 &J % 108
2d do do 28  28ia 4s, (Neb.), 1910.. »)
3d do do 8i 8% Neb. RR, 1st, 7s, 109
Balt. & P ofo—1st, 65, 1A&0 el 23 123ia om. & 8. W., 1st, 8s, 1896.J&D $ 112%
1st, tunnel, 6s.g., 9’ 1911. J&J el24 . Ott.Osw. & Fox R., 8s,1900.J&J $122% 123
Beech Creek—1st,g'1a, 4s,1936,J&J) 99% ICOifi  Atoh’'n & Neb—ist, 7s 1908 M&S $124% 125
Belvldere Del.—15t,68,0,1902.J&D 113 Repub. Val., 1st, 6a, 1919...J&J $103% 104
Cone. 4s, 1927, F&A 101% Chic, & East Iil.—ist mort. 68, 1907 117%
Boston & Albany—<8§.1895"- J&J $106 106%  1st,con., 6s, gold 1934 .... A&O[ 122
Boston & Lowell—7s, 1895. .M&S 1071« 108 Gen. con., 1st, 37....... "M&N 101%
. 7 Ch.&L Coal Ry, 1st5s 1936.. J&J

107%
8

=

Do 4e, 937
Bost. & Providence—r7s, 1893. J&J
4s,1918 J&J
Bost. Revere & Lynn—6s,97..J&J

108%
Bradford Bord. & K.—1st,6s, 1932

Bradf.Eld.& Cuba—Ist.65,1932J&J
Brooklyn Ele.—1st, 6s, 1924..A&0
2dmortg, 5s, 1915------------ J
Union —lst 6s, 1937 M&N
Brunsw. & W.—ist, 4SN(I; 1938.J&J
Bait. Brad.& P.—Oen.M.7s,'96.J &J
B »ft.N.Y.&Erie—1st. 7s, 1916.J&D
Bxff.Roch. & Pittsh.-Gen.5s, 1»37
Roch. & P., 1st, 6s, 1921 F&
Consol., 1st 65 1922...7..0&
Buff.« Southwest.—6s, 1908..J. &J
Burl.C. R. & N.—Ist.5s,1906.J&D
Cons.Ist &col. tr., 55,1934
lowa C.& W., lst 7s, 1909 M&S
C.Rap.l.F.& N. lst 68 1920.A&0
do 1st, 5s, 1921....A&O
Pao.—1st M.,4%s,1912 J&J
r, 6s, 9., 91 ext.at4%%.J&J
3d M (guar P) 6s, 1905.J&J
o} 3s, 1905.J&J
Camden & Atl. —1st 7s, g.,/93..J&J
Cousol. 6s, 191 J&J
Camden & Burl, Co '65, IB97.F&A
Can *da So.—1st 5s, guar.,1908,J&J
2 tmort., 5s, 191 . M&S
Cape Fear '& Yadkin Val
1st 6b, Series A, 1916
1st 6s, ser. B, 1916
1st 6s, series C..
Cape Girard. S. W.c
CarolinaCent.—st,6s. 0.,
Oatawissa—Mort., 7s, 1900....F&A
Cedar F. &Min.—1st, 7s, 1907.J&J
Cent, of Ga.—1st, cons., 7s,'93.J&J
Coilat'l trust 5, 1937 ......... M&N
Chat. R. &Col.—b5s, g., 1937.M&3
Sav. &West 1st, guar.,1929 M&S
Central of New Jersey—
1stcons. 7S, '99.....cie e %
Convert, mort. 7s, 1902, ...M
Convert, debent Gs 1908 M&N
Gen. mort., 5s, 1987.-...........
Len.& Wil —-10n 752q ,1900, asslg
Mortgage 5s, 1912............
Am. DK.& Imp. Co., 55,1921.J&J
Central Pao.— st 6s, g, 1895. J&J
1st, 6s, gold, 1 96.........
1st, 6s, gold, 1897
1st, 6s, gold, 1898... J&,
8. Joa%“n 1st M.,6s, g.1900.A&0
Oal.& r—SerlesASg 1918. J&J
SeriesB., 6s, & '92 U b
Mort., gold '5s, 1939 A&
Landg 0s, g., 1900.. .
West, i'acif., 1st, 6s, 99. J&J
Central of So. Car. 1st $,1921.J&7
Charles.Cin.& C.Istg.5s, 1947 —J
O"arl’'te Col.&A.—Cons.,7s,'95.J&J
2d mort., 7S, 1910........cccc..e.
Consol., gold 6s, 1933.
Chartiers—1st.7s, 1901.......
Ciies.&Ohlo.—Pur.money fd. Gs 98
Series A, 6s,1908 A&O
Mor%;a%e 6s, 1911

115
113%

102%

106%
97%

95
allfor 105

108%
101%

97

117
88%

101
80

74

116%
120

ifi%
112%
97
K'8%
107
108%
110
111%
109
1103%

90
103

75%

112%

113%
100

110%
112%

98
101%
110%

103 104

100

113
118%
118
104%
83%
78%

112%
116%
116
104
83
78%
82

73%
106
107
104

«118
116%

116 %
112

Istos, 1939
«General 4%s. g, 1992,
1st ConsoL R. &A 2 4 1989.J&J
do do  4s,1989...J&J
2d do do 4s,1989...J&J
Craig Val. 1st 5s, 1940....0&J
Uhes. & SW.—M. s 1911. F&A
2d mort., 6s, 1911 ...f&a
Cheshire—6s, 1896-98..
4s, 1910
ChIC & Alton.—1stM.,
Sterling_mort., 6s, g. 1903
Sinking fund, 6s, g., 190

106%
72
108

J&J
M&N
Loms a& Mo.R. Ist 7s, 1900F&A

120

2d, 7s, 1900M&N
StLJaoksv&C '1st,75,'94.A&0
1st guar.(564 73 94A&0
lv? % ) '98..J
do 2d guar ( 88) 7s,'98. J&J
Miae.Riv.Bridge, 1st.,s.f.,65,1912
hie. Burl &Nor—SS 1926 A&O
2d 6s, 191
Debent. 6» 1896
Eqmpment?s 1893

107%

104

L0

> b 9
‘102 168"
105

I* Price nominal.

$ Purchaser also pays accrued interest,
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Chic. & Gr. Trunk—lst 6s., 1900..

Chic. Mil. & St. Paul—
M.&St.P.Ist, 8s. p.D.,1898. F&A
P.D.,2d M., 7 3-10s, 1898. .F&A
R.D., 1st, $, gold, 7s, 1902 ..J&J
Il_a&C 1st M., 7s, 1893 J&J

Chic. &Mll 1st M.,7s, 1903. J&J
Consol., 7s, 1905

1st M., 1. & D. EXT., 75, TQ‘OBJ&J
1st M. 6s S thwest DIV.1909J&J
1st M., acC. &Dav 1919J&J
So. Mlnn 1st 6s, 1 J&J
Hast &Dak. Ex 1st 7s‘19IO J&J

ChIC &Pac D|v 65 1910

102% 102%
105 110%

120%
125 126
126% 128
122 123
122%
1/4 126
127 128%
129
130
116
117% 177
27% ...

do  West Div., 55,1921.J&J ...... 11
Chio. & Mo. Riv. 5s, 26....J&J 104% .0478
Mineral Pt. Div., 55 1910...J&J 103% 104%
Chic. & L. SUB Div., 5s, 1921J&«, 104 "I ...
Wis. &Minn. Div, 55 1921 J&J 107% .......
Terminal 5s, g., 1914 ............ 107*«
Dubugue Div., 1st 65 1920. J&J $116% 116%
Wis. Val. Div., 1st, 65 1920.J&J $109*2 111
Fargo &South.- 6s,as5.1924.J&J ......... 117
Ino. eouv. 8. F. 5s, 1916........ J&J
Dak. & Gt. So. 5s, 1916.........J&J ........ 105%
Gen. g. 4s, ser. A., 1989........J&J  90%] .....

Chicago & Northwestern—
Con. 7s, 1915, 9—F
Consol., fgold 7s, op., 1902 1265s 127
Smkmg nd, 6s 19 ....... 1:5 .
108 .09

do debent S_IQ33 MaN 105
25-yrs. deb. 5s, .M&N 14
30-yrs. deb. 55 1921 A&O 101% ........
Exten. bds. 4s, 1926 ..... F&A15 98 99
Escan.&L. Sup 1st, 6s, 1901.J&J 107
Des M.&Minn's,1st,75,1907.F&A 125
lowa Mid., 1st M BS '1900. A&O *125
Peninsula, 1st, eonv. 7s '98.M&S 125
Chic. & Mil.. 1st M. 8..J&J 115%
Winona&St.Pet. —2d7s 1907M&N

1st extension, 7 g., 1916. J&D 5 -
Mil. & Mad., lst 65, 1905...M&S 112
ott. C. F. & St. P 0s, 1909..M&S 106
North. Ilis., 1st, 5s, 1910....M&S 105
Madison Ext., ist, 7s, 1911.A&0 130
Menominee Ext,,Ist,7s,1911J&D 132
Northwest.Un., ist,7s, 1917.M&S 133
Chic. & Tomah.—1st,6s,05.M&N ello 120
Cedar R. & Mo.—lst, 7s, '94.F&A $104 105
1st mort., 7s, 1916........ M&N $135 135%
2d mort.,'7s, 1909, guar... J&D
S. C.& Pac., 1st, 6s, 1898..J&J 5ii0
Frem. Elk.& Mo.V.—6s,1933A&0 3123 123%
do do ~ Unstamped.. $121% 121*8
o
Chio.R.1.& Pac.—6s,1917 coup J<d 125 126%
Chicago & Southwestern.. ti 111%
103% 104
95 96%
106 110
$101
do
§116
1100
1st, g, 5s, 1936...................J&J € 70 75
75 78
123%
121%
123*8 125
Generalmort., 6s, 1932-——Q- 116
Chi. &W. Mich.—Gen.5s, 1921.J, $ 98% 98%
Cin. Georg. & Ports.—6s, 1901A< >$ ....... 95
Cin. Ham. & Day.—Consol. 5sA4 $%gg% 106
i
$114% 115%
2d mort., gold, 4%s. 1937. r96% 97
Cin. H. &I, 1st M., 7s, 190c [§117 118
C.1.St. L.&C.—1stg. 4s, 1936, »5
Con. 6s. 1920.....ccceeieieeeen e
4%........
6. ..
1$100 ioi
J$106 106%
J$116
j‘na
> 110
Clear!. & Jett;—1st, ( jo1s8 .
HeV. Akron & Col —
8 f 96%
Equip r. 4 93 96
J 91 i
ein London. [Coupon ott.

t In Amsterdam.

835
of Quotations!
Railroad Bonds. Bid. Ask.
C.C.0.&StL.—C. Div., 4s, 1939J&J 94 B
St. L. div. 1st,col. tr. 4s. '90.M&N  90% *91"
C.W.&M. Div.—st,4p,g 1991 J&J 91% 91%
Cinn.San.& Olev. —65 1900. F&A $........
Consol. 5s, 1928...... J&J
Peo. & East. cons 4s, 1940.......... 80  81%
Income 4s, 1990.................. 28% 29
Clev.Coi.Cin.& In.—1st 7s, 99. M&N 116%

Consol, mort., 7s, 1914.
Cons. S. F. 73 1914
Gen. con. Bs, 1 34...
Belief. & Ind. M

s, 1899...J&J
Cleve. & Mah. VaI—G 'Ss, 1938J&J 109
Cte. &Pltts —Con's.f. 7s 1900M&N 119%
Gen. 4%s, %°1942.J&J 113
Colora OMId— st 65 1936.-J&D 110
Consol, gold,4s .1940 .
Columbia & Gr.— .J&J
2d mort., 6s. 192 &0
Col.& O.Mid.—ist.4 9..J&J
Colum. Hock. V &T —Con 55,1931 97
Gen. 6s gold ....... J&D
Col. &Hock. V—IstM \7s,97.A&0 $105
Col. & Toledo—Ist7s, 1905..F&A $115
. do 2d mort., 19_00. M&S $100
Ohio&W.Va.,Ist,s.f.,7s,li»). OM&N $113

Col.Shaw. & H'k.—1st5*. 1940.J&) 85
Col. & Western, 1st, 6s.1911...J&J 102
Con.&Mon.—B'C.& M.— ion. 7s,'93 §101%
Oonsol. mort., 6s, 1893....A&0 $100%
Im rovementGS 1911 ..... J 8§n3%
Conn. &Passum 7s5,'93.A&0 $102%
Connecting (Phila —1st 6s .M&S 117
Consol.RR.0f Vt., 1st, 5s, 1913.J&J 5 95%
Dayton & Mich.—Con. bs,1911 .J&J $107
Davton & Union—1st, 7s, 1909J&D $120
Dayt.& West.—IstM.,6s, 1905.J&J glgg

1st mort., 7s, 1905................ J&J
belaware—Mort., 6s ,guar.,'95.J&J
Del.& Bound B'k——1st, 7s,1905F&A 129%
Del.&Hud.—Coupon 7s, 1894. A&O 107%
1st, M., Pa.Div.,7s, 1917 ..M&S 141
Del. L. &W—Convert 7s,'92.. J&I 102%
Mort. 7s, 1907...%............ 30
ben. City Cable 1st 65 1908. J&J gg%
Den. &R. G.—1st con. 4s, 1936. J<s] 0
, N 115%
mpr., g &D 83%
pesM —Guar 45,1905.J&J ...
1st mort “guar., 2%s, 1905 J&J
1st M., ou Ext.,guar. 4s, 1905J&J
Det.B. C. & Al st,6s.1913 J&J 76

Det.G.Haven& |I —E U|p 65,1918 6”4
Con. M., guar. 6s, 1918........ A&O eil4
orth. —lst 7S 1907.J&J §108

Det L &I

Rap.L.& D., 1st55,1927.M&S $ .......
Det ‘Maok & M — Ld. %r 3%s, S. A. _40%
Dub.&S. City—Ist,2d Div.,'94.J&J 104

Dulath&IronR.—1st,5s,1937 A&O
Dwuth S.Sh. & AtL—5s, 1937 J&J 102
ﬂ)un AV.&P.—lst,7s,9..1900J&D 110

E.T. Va. &Ga.—1st,7s, 1900 J&J 111
Divisional, 5s, 1930 100
Consol. 5s,g., 1956 M&N 93
Trust rece|P .
1st Ext., gold, 5s, 1937--"..J&D
Equip. &lmp g., 5s, 1938. M&S -
Cincinnati Ext. —5s.. 0,194 OF&A
Mobile & Birm., 1st, 53 1937.J&J .-
Kuoxv. & Ohio, 1st, 65 '1925.J&J 93
Ala. Cent., 1st, 6s, 1918— ...J&J 100
East.&W. Ala. —lst, 6s, reo'ts.1926
Eastern, Mass.—6s. g.,1906. .M&S 123%
Easton & Amboy. 55 1920M& 108
Elizab.Lex.& Big S.—6 &3 95
Elmira&W'mspt—ist 65 1910 J&] 120
55,2862 i) g
irie & Pitts.—~Con. M. 7§, oft $108

Equipment. 7s, 1900.. ...

1st, con., guar., 192b..
5vans.& T.H.,Ist con.,6s,
Mt.Vernon—I1st, 6s, g., 114
d 100
0 $105
J $U/5
$104
* $10e%
J $108%
3 $105%
S $102
]) 90%
100
Flint & P. Marq.—M. 6s,1920.A&0 121
1st, con., gola, 5s. 1939 ..... M&N 99%
Port Huron Div. 5s, 1939............ 101%
Fla. C. & Pen.—ist, g.. 5s 1918 J&j 1c2
Ft.Worth & Denv. C—1st, 6s, 1921 104
Ft.W.& Rio G.Ist 5s. g., 1028 J&J 70
Gal.Har.&SanAnt.—15t,6s,9. 1910.
2d mort,. 7s, 1905 e D 100
West. Div. 1st, 55, J-gSI.-.-M&N 95
Gai.Hous.& Hen.—lIst,55,1913A&0 _ 73%
Georgia—6s, 1910.---- --- 09
Georgia Pacific—Ist, 6s, 1922.J&J 99
Con. 2d mort., 5s, g., 1923 -A&0O 53
Con. income, 5s 9 AQ 11
Ga.CarolL&No.—15 Ss g 1929 J&J 104
Ga. So. & Fla.-1st 6s, g, 1927.J&J  73%

Gr.Rap. & Ind.-Ist, |g g'd, 7s g. $114
IstM.,7s,l.g., gold,not guar.A&u § HO
General bs, 1924................. M&3|
Muskegon Div. 5s, 1926...J&J.. 4 96
Ex. 1st., g 4%S, 1941 102

Gr. Bay Win. & st.P.—l1st, 6s, 1911
2d, |ncomes 1911, all sub. pd 30

Gan.&St. Jo.—Con. 6s, 191L..M&8 116
Harrisb'g P..&0.,Ist., 45,1913.J&J 104
iHart. & Conn.West.—55,1903.J&J $ 98
dousatonic—Cons. 5s, 1937..M&N 101%

rllt rif, K AW. Tar —1«r..7H98. MrE>

I In Frannfort.

121
113

70%
103
73
95
97%
105
108
117
90
105
103
101

114
102%

96
lu7%
114

141%
103%
135

84%

si”
79%
53%
77

Li7
L17
108%

41
100%

113
93%
74%

89%
93%

123%
110

111%
100

106
109
>09
106
103

98
104

100%
102%

73
103

110

100
53%
12%
104%
74%

82
98
105
100

117%
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Por Explanations See Votes at Head of Ptrst Paare of Quotations.

Railroad Bondb. Bid. Ask
Houston & Texas Cent.—
Waoo&N. W Ist 7s,0., 1901 J&JI 124
Istg. 5s, 1937... 106  106%
2d g. 6s, 1912..... . .A&O 103 106
Debenture 6s, 189 7. . 88
Gen. g 4s, J21.......... A&8 62
Debenture 4p. 1R97 A& 70%
Hunt.&Br. Top 1st 4s.1920. A&O 99%
Cons, 3d M. 5s, 1895.......... &0 103 ......
Hin ois Cen —I t fizolcL4s, 1951 J&J 105
Gold, 1951, s . J&J 94
Col. tr old 4s, 1952....... A&O 10
Nr)rlng ield Div., 6s, 1898- "J&J 10
ddle Div. reg. 55 1921... F&A li2
Sterling, S.F., 5s, g., 1903. . A&O «105 107
Sterling, %en M. 63 g.,1895.A&0 «105 107
Sterling, 5s. 1905.....0........... J&D «110 112
Chic.Bt.&N. O—r I n,7s,’97.M&N 110
1st cod. 7S, 189 114
2d, 6s, 1907.....
58,1951, gold 117%
Mem. Div.. ist . 9., 95 98%
Ind. D. &W—Gold 58 1947.. A&O 0
2d |n ino. 5s, 1948 ............. J&J N 29%
Dec.*8p.—1st,78,1906.A&0 12i% 122
.d polle& 8t.L.—1st,7s,1919.Var, §116
nd’apolis* Vin.—1st,7s,1908. F&A 116
2d mort.. 6s, g., guar 1900.M&N 103
fat. & Gt.Noyth—ist.6s.1919.M&N 130
Do  coupon off 19
2d coup. 6s, 1909, Trust rec. M&S 75
lowa r* nt.— 1st g., 5s, 1988. J&D 9314
la Falls & 8.C—1ist,7s,191%. A&O 130
Jack.T. &Key W.. 1st6 9.,1917.J&J 103
Jefferson—Ist5s,g. Erie,1909.A&0 105
Jeff. Mad.&Ind. —1st 7s, '1906. A&O 1161*
2d mort., 7s. 1910..................
Kanaw. & Mich., 1st4 g., 1990. J&.J "V
Kansas C, Belt, 1st, 6s, 1916. J&J 1101*
Kan. C.Clinton & Spr.—1st,5s,1925 90
Pleas. Hill & DeSoto, 1st. 7s, 1907 110
K.O.F.80.&Mern.-Ist, Gs 1928 M&N §107 107%
K.C.&M.Rv & Br.Ist.5 g,J929.A&0 § 97 98
Current River, 1st,5s, 1927.A&0 § 89 90
K.C.Ft.Scott* G.—1st, 75,1908 J&D 111% 112%
Kan.C. M.&B. 1st, 55 1927.M&8 § 67%
Bir.,equip., 6 g., gu., 1903. 'M&S 100 102
K. C.8t, .B, —M. 7s,1997238.J123%
Nodaway Vali., 1st,7s.1920 J&D §109% 109%
Kan.C.Wy.&N.W -Ist5s.1938.J&J € 75 85
Ken. Cent. Ry.—Gold 4s, 1987.J&J = 84% 85b
Kentucky Un 1st M., 5s.1928.J&J i 38
Keohuh &Des M.—Ist.5s, 1923 A&Q 104
Kings Co. EL- Sr A.fs,1925..J&J 93 100
2d mortfs. 19S8........ ........ A&O
Fulton EIl. 1st M. 5s, 1929. M&S 86"
Kings. & Pemb.—1st, 65,1912 J&J .
Lake E. &West—lst .0, 5e 1937J&J iii%
2dg., 5s, 19t | ... i& 101 1:1%

Lane Shore & Mich. So.—

Cl. B. &Ash.,new 7s, 1892..A&0
Bnff.&E., new Ms,M.,
Det.Mon.&Tol.,lIst,7s,1906.F&A
Dividend bonds, 7s, 1899...A&0
Lake Shore,cons., e%

s,

do cons., ¢
Mahon. Coal
Kal.A.

Lehigh VaL—lst 6s, 1898 J&D
Con. M. sterlin Gg 1897...J&D
2d mort., 7s, 1910, .............. M&S
Con. M., 6s, 1923 reg...... J&D

R.—1st'5s,

7s,'98.A&0

1st,7s.J&J
1803..J&D
R. ISt 55,1934.1&J
193s.J&J

g,
Leh.V. Ry 1st 413s. g. 1940 rec u.

Leh.V. Tér.—1st.g.gu.fs.|
Latchf. Car & West, Istg. 6s 16J&J

1.A&O

L. Miami—Renewal 53 1912 .M&N

L. Rook & Ft.S.—let, 7

Gen. M. 4s, 1938..
N.Y.&R'yB’ch, Isté;.
2d mort. inc., 27..
Ni.&
N. Y.

L1

2d mort 2- 6s,

936
cC&cC l§§65 g., 1927T&_O

Consol '5s, 19

Louisv.&Nashv.—Cons. Ist,7s, 1893
7 M&S

Ctcilian Br., 7s, 190

do
E. H. & N., 1st'6s,

Sea 1mort 6s, 1930
bou'v.C.&Lex.—1st,7s,97 ..J&J
.A&O
M. 7s g 1901J&D
S,0., 1902 F&A

St 63,1920..M&S
St LOUIS Div.. lst 63| 1921..M&S
3s,1980. M&S

2d mort., 7s,1907
Mem.&0.,stl.,
M.&Clarksv. st
Pensacola Div.,

Man Beach, Ist7
B. & M. B., 1st con. bs, 1935
Brook. & Mon., 1st65 1911

Stash. & Dec., lst‘?s 1900

ten-forty 6s. '19.24
Unlele

Col tr., old 5s, 19’
& N.

Consol 55 1936

Con. mort. 6s, 1916

General m. g. 5s, 1940
Ind’ap. Div.,6s gold, 1911..F&A
O'isv.N.Q.&Tcx.—Ist,4s5,19S4M &8

§ Purchaser also pays accrued interest,

*Price nominal.
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old 5s, 1937
Y 1940........0....

i ensa. &AI —lst,es, gu '21.F&A
S|
. s. f.-Ss, 1910 A&O
...... F&A
Nash.F.&S. Istgd g.5s,1937. F&A
L’sv.N.A &Chic.—15t,ts,19

M&S 117

&B 186%
105

Smlth &Pt, Jeff Ist 7311901M&8

6s

Lou'v.Ev.* St. L—lst,es, 1926.A&0
E. R. . Div., 1st, 65,1821 .J&J

a. 0. & Mobile. 1st 6s, 1930.J&J
2d, 6s, 1930 LJ&J
1919.....J&D

S0.&No. Ala., S. F. 6s, 1903M&NJ

M&N

10..J&J

101%
114% 117
31:15% 119

126

116
108

135
130% 131
103%

109% 109%
96

N 8112
1905..J&J § 95%
M 72

96
115 115%
llo &
97  97%
17 «“27'
100
109
107
95
100
911*
1131*
110
108
123
121
110
116
110
81 81%
101 106
10
&5
100% 102
I 112
y  102%
70 T*%
110 j15
85

Railroad Bonds. Bid.
L.N.O.&T.—2dm.,inc.,5s,1934M&8
Louis.St.L.&T.—ist Gs g 1917. F&A "93"
Louisville Southern 5s.......... 69
Macon & Nor. —1st41*8 1990. M&S 66%
Manhat. El., -onsol 4s, 1990.A&0 85

Bond SCI’Iljzg 4s ext.......co.. A&O
tropn f—1st 6s, 1908.-J&J 118%
2d 65, 1889......ccciiiiicnes M&N 106
N.Y. Elevated —I1st, 7s, 1906.J&J
Maine Cent.—Mort. 7s 1898...J&J
Exten. bonds, 6s, g 1900.. A&O
Cons. 7s,1912.. O
Cons. 41*8 1912
Leeds & Farm'gt'n, 6s, 1896 J&J
Portl. & K.,Cons, M Gs
Debenture, 6s, 10-20s. 1905 F&A
Marie.& Phcenix-Ist 6s,1919. M&N
Mar'ta&N.Ga. —lst 6s,0.,1911. J&J
Consol 60, 1937..ccciiiicn
arq "tteH0.A O—Mar &0.,8s, ’92
6S, 1908........ceirrinee
3s, 1923 extensm% .............
8s, 1925 Marg & West.). A&O
118
114
116
99
2d 6s, 1899........ .
69% »
r$ 34%
2d con. inc. 3s, 1939 WJuly 8 17%
Mexican Nat.—1st, 6s, 1927. 99
2d M.,Ser. A, inc.,6s,1917.. VG 3%
121%
106
110
100
J. L. &Sag.-
95

guar. N.Y. S. & W., 1896. 80

I|I Lake Sb.& W.—6s, 1921. 125
Conv. deb. 5s, 1907........... 104
107%
122%
20S
St. P.E. &Gr. Trk, 1st, guar., 6s. 106
Mil. & No—1st, 68,1910...-- 115%
115%
120
117
2d mort., 7s,1891... 73
110
100
75
e 90
Consol 4s, 19380 94
Kan. &T —1st, g 45,1990 82%
2d g.4s, 1990 ... F&A 50%
Kans. C '& Pao. 1st is. F&A 75
Dal. &Waeo Ist,gu.,5s,1940.M&N 86
Mo. Pao.—Consol. 6s, 1920..M&N 106
3d mortgage, 7s, 1906........ M&N 112%
Trust gold, Es, 1917.......0
82%
Pac.of Mo,,Istex.g.4s,1938.F&A 18%
1 99
St. L.I'uMt.&So.—1st,7s,’92. F&A 102%
2d mort., 7s, g., 1897........... M&N 107%
107%
108
84%
Mobile &0. 117
103
Gen mort., 4s, 1938 M&8  64%
95
109%
123
140
Conv. bonds, 7s, 1900.........J&J 114
lil

Nashua* Lowell—6s, g.,'93.F&A

Nash.Chat.&8.L.—1st,7s5,1913.J&J
2d mort., 6s, 1901 J&J

.J. & N.Y.—1st, 6s, 1910... M&N
.Sou.—1st, 65,1899 int.gu.J&J
& Northeast.—Prior I.bs. 1915
.& Can.—£ M., 6s, g., 1904.M&N
.C.& Hud.Riv.—Ext'dce. M&
1st coup. 7s, 1903
Debenture 55, L.s84 1904...
do 5s, 1889-1904..
do 4s, 1890-1905 ...J&
S.pilingmort., 6s, g., 19Q3 J&J
N t.<-hie.& St.L—1st,4s, 1937.A&0
N. t. &Greenw'd L.—1st M. inc. 6s
2 mortgage income, 6s...............
N. | &Hariem—7s, coug ,1900.M&N
N.i Lack. &W—lst s, 1921.J&J
ssd, 5s, guar., F&A
N Y. Lake Erie &Western—
1st M., ext. 7s, 1897... .M&N
2d mort, extended 5s, 1919.M&S
3d M. extended, 4%5s,1923..M&S

e In London.

140
§10;%
8104 1

Ask.

ngqn
70

108

110
110

125
115

100
96
50%
7

83

100
103

103
103

109%
85

120
65

102%

125%
140%

121%

129%
114
105 106
116
120% 122
101
100
107
108
el 12 114
101s 101%
1*7  127%
108% 109
108
102
«119 121
97% 97%
25 1
8
120 i.20%
129
uo
113 114
116
107%

ICoupon off. t In Amsterdam,

[Vor, LTV,
Railroad Bonds. Bid. Ask.
N.Y. Lake Erie & West. ontd
4th M., extended, 5s, 1 20 A 112 115
5th M. (extended 4s, 28.J&D 103% 104
1st eons. M., 7s, ¢.,1920....... M&8 137%
1st eons, fundcoup 75,1920 M&S
Reorganizat'n 1st lien 63 19
Long Dock mort., 7s, 1893..J&D 106%
Long Dock con. g., 65 1935 A&O 120
New 2d oons.6s, 1969.......... J&D 19 109%:
Collateral Tr. 6s. 1922 .M&N 112
Funded counon 5s, 1969, J&D 94%
Goldlncome bonds, 6s, 1977 81
Chic. & ErielPt4- 559 1982.M&N 102
Income 5s, 1982.........cccc.... 49% 497
CoaI&RR lst gu., GS 1922. M&N
N.Y. &L. Breh—I1sr, 1931.J&D
N. Y. N H.&H. Istr 4S 1903.J&I 109
N.Y.&North'n 1st 9.55,1927.A&0 106%
2d gold is, 1927 . e, >2 63
N.Y.Ont.AW -1 St ., 6s,1914M& 112 112%
Consol 55, g., 1939 ............. J&D  107%
N.Y. * N.En —1st 7s, 1905. J&J 118% 118%
109% 110
8§101% It 2
en elo4 108
o} “1st 7s. 1905 .« 34% 35%
2d mort, inc., 5s, 1910 4 5
3d mort, inc., 5s, 1915... .

Eqmﬁ Trust,, 5s,1908.......M&N 97 99
il. & Nor—1st, 1923.J&J 110%
Income 6s, 1933........ccceuvneenes A&O 38

N. Y., Prov. & Boston 7s, 1899. J&J
N.Y.S.&W.-Ist refnd.,5s,1937.J& 104% 105"
2d mort., 4%s, 1937. F&A: e 83%
Gen. m. 5s. g, 1940 F&A 87%
Midl'd of N. —lS 10. A&' 117
Norf.&South.—'stg., 55,194.M&N 93% 99%
Newo'g Dutch.& Conn.—Incs.1977
Norf. & West—Gen., 6s, 1931.M&N 121
New River 1st 6s, 1 932 ....... A&C 116%
Impr. & Exten., 6s. 1934 F&A 8115 117
Adjustment 7s, 1924......Q—M. sil2 114
Equipment, 5s, 1908........... J VI)
CllnchV D., 1st 55, 1957...M&S 941 95
Byl &Washlngton Div. isttr.
......... 93 95
Debenture 63, 1905.............. M&ES  ovene- . r
Norf’ k&Petersb 2d 8s,'93.J&J | seeen
So. Slde Va., ext.'5-6s.......... 1900 100
2dM.,ext. 5-6s ...1900 100
do 3d M.. 6s, '96-1900.J&J 100 105
Va,& Tenn., 4tb M" 8s, 1900.J&J 121
do,  extended 55,1900.J&J 1'0
100-year. mort. 5s, 1990....... J&J 94 96
North. Pao. Coast _1st6s........ M&N 103
North Penn.—1st,7s, 1896__ M&N 110
Gen. mort., 7s, 1903 ... ... &) 129 130
Debenture 6s, 1905 .M&S 129
Northeast. SC—lstM 85,09, M&S 115
d mort.. 99 M&S 114
Consol, gold 6s, 193 105 107
Northern, Cal.—1st, 65 1907. J&J HO
Consol. 5s, 1938.....o ... A& 100
Northern Cent.—4%s, 1925. A&O 106 -
2d mort., 65,1900................. A&O 112% 114
Con.mort.,6s, g.,0oup., 1900.J&J 114%
Mort, bds., 5s, 1926, series A J&J lla
do series B.. 110
Cons. M. 6s., 1904 J&J 115
Con. mort, stg. 6s, g.,1904...J&J 5103 110
Union RR.—1st, 6s, end. Cant,'95 102 _ [
Northern Pae.—Gen’,6s, 1921.J&J 118
Gen. land gr.,2d, 6a, 1933..A&0 113%
Gen. land gr.. d 65 1937 J&D 109% il i
L. G. eon., 9.5 1989 ... 7% 77%.
Dividend scri ext 65 1907 J&J 03
PenD’Oreille ,Bs, 1919 101%
Mo. Div. 6s, 191 9 ................. &N 102%
James Riv.Val.—Ist,g.,6s,'36J&J 100
Spokane & Pal.,1st 65 1936.M&N 97
elena* Red Mt.Ist.63, 1937M&S
Dul. & Man., 1st, 6s, 1936...J&J 102.
Dak. Ext., 1st, s.f. 6s,1937.J&D 97
No.Pao.* Mon., 1st,6s, L93S.M&S 97
Coeur d’AL,1st g 63 1916.M&8
do Gen. 1stc1; 1938..A&0 . 104
Cent.Wash'n, 1Ist g '65.1938. M&S
Ch. &No. Pae. oou, 59.1940.A&0 76 76%
North. P. Ter. Co. —ist, 6s. '33.J&J 10» %
N. W. Gr. Trunk 1st, 6e, 1910 .J&J 107 ”
N. W. Nor. Car. ist bs, 193» A&O
Norw’h &Wor.—IstM.,6s.'97..M&S 510-%
0gd.&L.Cham.-Cons.6s,1920. A&O 106% |06%
Income,6s, 1920..........  .coovreres 25*
Ohio I. & W —1st pfd. 55 1938 -J
Ind. B1.& W.—1st, pf. 190 115
0. & Miss.—Cons., s.., 7s 1898387 113% l|4%
Cons, mort., 7s, 1898......... J&J 113
2d consol, mort., 7s, 1911, A&O
1st,Spring!. Div., 7s, 1905. M&N 113%
Ist'gen., 5s, 1932....... J&b 97 100
ohio River RR. —1st 5s, 1936.J&D 10J 102%
Gen. gold, 5s, 1937................ A&O .
OhloSouthern—lst 65 1921...J&D 111 1i%.
Gen. as, 1.. ‘M&N 63%
Ohio Valley—Gen M 5g 11938. J&J 85
Old Colon —65 ............... a 109 109%.
ilu5% 106
i105% 106
>lo6 106%
X 103 103%
193 - J&i i101% lo2 %
B.C. F. &N. B., 5s, 1910 ..J&J 113s.
N. Bedford RR., 7s, 1894 ..J&J i104% 105
Omaha & St. L—lst 43 1957..J&J
Orange Belt—1stM., 5s, 1907..J&J
Greg. & Cal.—1st 5s, 1927........ J&J o 0
Oreg, Ry &Nav.—1st 0s, 1605 )] i0'j% II|/0
Consol, mort. 5s, 1925 .......J&D ......
Collateral trust s, 1919 M&S 75 85
Osw.&Rome—IstM., 7s, 19T5.M&N 129
Ox.&Clark.—1st, p.& i. gu. 6s.M&N 100
ist interest guar., 6s 1937..M&N w
i In Frankfort,. Germany, ,i2
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Railroad Bonds.

Panama—Sterl’'gM., 7a.
Subsidy bonds, 6s, 1910....MAN
Penn.RR.—Gen.M, 6s, €,1910.J&J
Cons. M., 6s,cp.,’05 'J.)15'&D. 15
Collateral trust, 4%s,1913.. J&D
Consol. 5s, op., 1919 MAS
Equip. Tr. 4s, series A........Q—F
Penn. Co., 6s, coup., 1907 —J
Penn. Co. 1st M., 4%s, 1921 r.J&J
Penn.A N.Y.Can.—1st. 7s, '96.J&D
06: .. J&D

. . W.—bs,

Pa. P. & Rost.—1st, 6s, 1939..

Peo. Deo. & Ev. —15 65 1920 J&J
2d mortgage, 5s,
Evansville Div., Ist 6S 1920. M&H

Peo.& Pekin Ur.-1st,65,1921.0—F
2d mort.. 4%s, 1921....... M&N

Perklomen—lst ser. 5s, 1918 Q-J
2d series 5s, 1918 Q.—J

Petersburg6 CIassA 5s,1926.J&J
Class B s 926 A&O

Pbila.&E.- rg;uar ,6s,9.,'20.J&J
General s . &O
General 4s, 19

Sunb. &Erle—lst 7s,1897.. A&O 1

Phil. &Readlng—lst 6s, 1910.J&J
, 78,1893 . A&O
Consol. M 7s 1911, reg &op.J&D
Consol, mort., 6s, 1911........ J&D
Improvement’ mort Gs '97.A&0
Cons. 5s, 1st series, 1922....M&N
Deferred income 6s
New gen. mort., 4s,"1958_ _J&J
1st pref. ino., 5s, gold, 1958__F
2d pref. ino., 5s, gold, 19587 ""F
3d pref. ino., 5s, gold, 1958....F
3d pref., ino., 5s, convertible...E
gold guar., 1941.Q.
Phila. W|I Balt—6s, 1892..A&0
6s, . A&O
6s. 1910
Trust certs, N
Pied. & Cumb.—1st, os, 1911.F&A
Pit.C.C.&Sc.L.00D.4%s 1,1940A&0
Pilosb.0.& St.L.—1st, 7s. '1900.F&A
Pittsb.~.&Tol.—1st, 6s, 1922. A&O
Plttsh.&Con’llsv.—IstM.7s, 98.J&J
Sterling cons. M. 6s, (7; guar.J&J
Pittsb.Ft.W. & C.—1st, 75,1912 Var
2d mort., 7s, 1912 ..Var
3d mort., 7s, 1912.
Pittsb. Juno. 1st 6s, 1922 .J
Pittsb. & Lake E. —2d 55,1928 ‘A&O

Bid.

'97.A&0O elf 3

e 99
1

105%

Ask.

105
12

118
106%

107<8 107%

111
127

107
i06%
70
103
111

106

—F .

107%

Pittsb. McK.& Y.—1st,6s,1932.J&J §126

Pitts. Pain.&F.—Ist,g.,cs,1 9 16J&J
Pitts.Shen.& L. E.Ist 55,1940. A&0
Pittsb. & West.—1st, 4s, 1917.J&J
Pitts. Y. & Ash.—1st,5s, 1927.M&N
Ashtabula & Pitts. st 6s, 1908.
Portl’ nd&Og —|St6$% 19003&.]
PortRoyal & Aug.—1st,bBs,'99.J&J
Income mort., 6s, 1899 ........ J&J
Ports.Gt. F. &Con —4"8 1937.J&D
Pres. &Ariz.C.—l1stg. 65,1916. J&J
2d ino. 6s, 1916
Prov. & forces.—1st 6s,1897. A&O
Raleigh & Gaston—8s, 1898...J&J
Ren.&S'toga—Ilst 75,1921 cou.M&N
Rich.&Dah.—Gen.m.,6s, 1915J&J
Debenture, 6s, 1927............ A&O
Con. mort gold 55 1936...A&0
Eqmp .s. f.5s, 1909........ M&S
Wash. O. & W lst gu. 4s,'24. F&A
Rich.Fr.&P.—Cons.4%s,1940.A<&0
Rich. & Petersb., tis, 1915 M&N
Rich. York R. & Ches., 1st8s, 1894
2d mort.,'6s, 1900 M&N
Rich. & WestPt.Ter., 6s, 1897.F&A
Trust receipts
Con. ool. trust, 1st, 5s, 1914.M&S
Trust recelpts .............................
Rio Grande West., 1st 4s,1939.J&J
Rio Gr'deJunc. Istgu 53 1939 J&D
Rio Gr. South.—1st, 1940.J&J
Rome & Carrollt. —lst 6829 1916
Rome W.&0.—Con.,ex. Ss 2.A&0
Ruttanu—1st M., 6s. 19 __M&N
Equipment, 2d 5s, 1898 ....... F&A
St.Jo. &Gr. Isl d—1st,guar.6s,1925.
d mort incomes, 5s, 25
C.'& Om. 1st 5s,1927..J&J
St u Alt &T.JH. 1st M.,7s, '94.Var
2d mort., pref., 7s, 1894 ...... Var
2d income, 7s, 1894... .. M&N
Div. bonds, 1894
Rellev.&S.ni.,Ist .
Bellev.A Car., 1st 65 1923 J&D
<ChSt i-.&Pad. Ist,g., 5s, 1917..
St. L South lst 4s, 1931..M&S
do 2d, income 5s, 1931.. M&S
Ca b &Shaw., lstg 4s.1932. M&S
St. L. So. W. 1st, 1989...M&N
2d, g inc. 4s,1989.............. J&J
StA.<s'S. F.—wibs, cl. A,1906. M&N
2d M., 6s, class B, 1906.......
2d M., 6s, class 0,1906 M&N
1st m. Mo. & W. 6s 1919 F&A
Equipment 7s. 1895
General mort.. 6s, 1931.
General mort., 5s, 1931.
1st trust, g., 5s, 1987.
Con gu 45.'g., 19J0...
&SW 1st,6s,9., 1916..J&J
FCS&V .Bd.,Ist,65, 1910.A&0
St.L.K.&So. W. -1st Gs 1916M&S
Kansas Mid.—1st, 4s, 1937. J&D
St. Louis Salem & Arkansas-5
St.L. W. & W, 6s, 1919
flt. 1. V. &T. H. lstM 7s,’97.J&J
2d mort., 7s, 1898... ..M&NI
1898...

2d, 7s. guar.,

Price nominal,
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84%

§1134
104
e

§108%

108%

141%

108%
85
7

115
103

86
85
52%
53%
81
92%
85%

112%

M&S tl08%
111

103

'... M&NI 105

100

107%
104
65

£0
89
77%
68%
61
100%
169%
106

102
100

L18
i'ié

130
140

109%
131
96%

85
114
108%
110
109%

93

78 %

9«%

54%

100
113
110
100%
94%
39%
80%

107

104%
67%

110%

112

111%

112
4

97%

§ P rohaaer algo payaacoruedintereBt.

Railroad Bonds Bid. Ask.

It P.& Duluth—1st, 5s,1931. F&A 110

2d mort.. 5s, 1917.

St P.Minn.&Man.—1 09 .J&.J 112
2d 6s, 1909.. A&O 1171* 118
Dak. Ext.. 6s. M&N 116%
1st consol. 6s, 1933. J&J 122 123
1st consol., reduced t J&J 101 101%
Montana Ext., 1st, 48 1937.J&D 83% 89
Pac. Ext., 1st 4s £ 1940....J&J
Mian's Un, 1st, 6s, 1922 J&J 116
Montana Cent—lst 6s,1937J&J 116 116%

1st, guar., g , 5 s, 1937....... J&J 104 105
East'n,Minn.,1st, 0.,55,1903.A&0 102

St.P.&No0.Pae.—Gen.6s.1923.F&A 120 126

*an Ant. &A Pass.,1st,65,1916.J&J 65
1st, 6s, 1926........c....... J&J 67

sanF.& N.P. —1st,55,0.,1919...J&J

SanduskyMansf. &N —1st, 75,1909 117 120

Sav.Am. &M<m.con.,6, 1919 J&J 75 76

3av. FI. & W.—1st, 6s,1934. A&O 110  110%
At. & Gulf, con. 7s, 1897 110
So. Ga. & Ia —1st, 75,1899. M&N 108

2d, 75,1899...cccciieeicnins M&N 105

Sciot. V&N E 1st,9.,45,1989. M&N 81% 82

Seaboard & Roan.—6s, 1916..F&A 106
5s, coup., 1926................. J&J 105

3eat.|.8.& E.—Ist, gold,6s, '31.F&A 92

3ham. Sun.& Lew.—1st, 55’12 M&N 102%

3ham.V.& Potts.—7s, cou. 1901J&J 117

80. Cen. (N.Y.)—Consol, mort., 5s.. 20 30

So. Carolina—1stM.,6s, 1920 A&O 106
2d mort,, 6s, 1931 .
Income 6s. 1931 ... 12% 16"

Certs. of deposit 16

So. Pac.,Ariz.—1st,6s,1909-10. J&J 104

So Pao.Cal.-lst,6s,9.,1905-12 A&0O 113
1stcon. g, 5s, 1938............. A&O 100

So. Pac. Branch—GS 1937___A&O 106

So. Pac. Coast—I1st gu., g 4s, 1937

mh Pac.. N. M.—1st, 6s, 1911 J&J 105

Spok.FalLs &N.—1st'6s,g., 1939 J&J , 100

State L. & Sul.—ist 6s, 189 Tod

Stat. Isl. R. Tr.—Ist6s g 1913 A&O
2d mort. guar. 5s, g., J&J

8 mb.Haz.&W-B.—lsr. Ss 1928M&N 104
2d mort., 6s, 1938, reg....... 9s 98%

Sunb. & Lewistown, 1s, 1896.. J&J 113

Susp. B. & Erie June. -1st7s, 1900 112 115

Syr.Bing.&N.Y.—consol.7s '06A&0 132%

SyraouseSt. R'y.—1st,5s,1920.J&J 5*84" 86%

Ter.RR.A.St.L. Ist 9. 4% 1939 A&O 94

Terre H & Ind.—1st, 75,1893 'A&0O 103
Consol, mort., 5s, 1925.......... J&J 104%

TerreH. & Lo pt —1st ,gu., 6s, J&J 105
1st and 2d, 101

Tex. Cent.—st, sk fd 7 9M&N
1st mort., 7s, 1911 .M&N "40'

Texas & New Orlean s.F&A 112
Sabine Div., 1st, 6s, 1912.. M&S 104%

85 85X
30% 31
111% 113
92% 93%
110%

Tol. A.

97
- 87%
106
Tol. &6. C. Ext.—st, 5s,g.,1938. , =
DO A0 QUAT..vvecerreeeieersozrsonens &

Marietta Min., 1st, 6s, g., 1915.. 93 100
Tol.Peoria&W. —1st 4s, 1917...J&) 81% 81%
Tol. 8t.L.&K.C.,Ist,65,1916..J&D 9

Troy & Boston 1st'7s,1924..3&J § ...

Ulster & Del. con., 5,1928.. 102

United Co’s N.J—Gen. 6s, 1901 §116 117%

do gen. 4s, 23
gen. 4s, 19297 §105 106%
sterllngdo Gs 189 — II9I t06
121
Union PaCIfIC 1st 65 g, 1896.J&J 10838
110% 110%
111%
113%
100%
elll 114
Collateral trust, 6s, 1908... 102
t 81%
71
95% 95%
t 96%
106%
do 109%
do 109 iio%
109% 110
100%
Atoh.Col. &P.,Ist,6s5,1905 82%
AtJ.Co.& W. 1st 65,1905.
U.P. Lin. &C Istg 5s’ lSA&O 74%
Oregon Short-L. & U, N. Consol.. 70

Collat. Trust5s, 1919....... M&S

75
Oregon Short-L., 6s. 1922 103% 104

Utah So., gen., 7s 19009........ J 105 107
do Ext,1st,75,1909J&J 102 103
Utah & Nor.—1st M. 7s,1908. .J&J
Gold 5s, 1926............ &Jt 82

U.P.Den.&Gulfcon. ,5.9.,1939. J&D 74% 75

U. &B1. R.—Con. ,,43 1922.J&J

Utica Clin.&Bing.Ist5,1939...J&J §108 110

Valley of Ohio—Con. 6s, 1921.M&S

Ver. & Mass.—Guar. 5s, 1903.M&N 106 jQ7**

Vicksh. Sh. & Pac. —Prior lien, 6s..

Va. Midl'd.—lIstser.,6s, 1906. M&S 115*
2d series, 6s, 1911.. .M&S 112 112%
3d series, 6s, 1916. 108
4th series, 3#-5s, 1 85
5th series, 5s, 1926 99 100
General 5s, 1936. 77 R

o Y 939. 15%0/ o

Wa ash—I1st 5s, "1 M&N 0 105%

Ol?d 5s. 1%038 ............. Eva «35«  «3%
ein London | OouPon oil,

t Price per share.

837
Railroad and Miscel. Bonds. Bid Ask.
Wabash—Continued.
Deb. mort., series B 1939.. J&J 39 41
Det. & Chic. EXt. 1st,g. .1911.J&J
S5.L.K.C.&N. (rest.& R).7sM&H 107 107%
do St Cha's Bridge 6s, 1908 109
do No. Mo., 1st, 1895.. .J&J 109 109%
West Chester—Cod. 75 1891..A&0
W. Jersey & At. 1st M. 6sl9tOM&8
West Jersey—ist, 6s, 1896....... 106
1st M., 75,1899 &O 118 121
West Shore—Guar. 4s, 2361.. J&J 1<4% 104%
WestVa C.&Pitts. —1st 65, 1011J&J 1CO
West. Va.& itts,—Ipt5s,1990.A&0 102%
West.Maryl'd—3d en.,6s, 1900.J&J 114% __
We8t.N. Y. &Penn—Ist.os. 1937J&J 101% 105
2d m., 3s g.—5s sc. 1927 . 34 34%
Warren & Fraok., Ist,7s, 96F&A 107%
W'n No.Car—Con.6s ,guar. 1914.3&J ...... 92
West' nPenn.—1st M.,6s, ’93..A&0 100
Pitts. Br., 1st M., 6s, '96
Gold 4s. 1928
Wheeling & L. s 926 105
Wheel. Div., lst 5s, 1928 J&J 105
Extens and Imp. 5s, 1930.F&A 94
Wilm. Col. & Aug., 6s, 1910 ..J&D 117
Wilm, & Weldon—7s, g., 1896..J&J 112
58, 1935 i J&J 111% —
Winona&S. W.—1st,6s,9.,1928. A&O -
Wiseon. Cent.Co.—1st,551937.J&J ~9i% *92%
Incomes, non-cum., bs, 1937 ...... 33
Wore. Nash. & R.—5s, '93-'95. Var. §100% L 2
Nash. & Rooh.. guar..5s."94.A&0 8101 162
MISCELLANEOUS BONDS.
Amer. Bell Teleph'e - 7s, 1898 F&A §113% 114
Am. Cot. Od—M. g. 8s, 1990.-Q F 110 1i10%
Am. WaterW SCO —lst 6s,1907.J&J
1steon. gold 5s, 1907........... J&J . .
Amer. Steamshlp—6s 1896..A&0 i0s”
Booneville Bridge 7s, 1906...M&N
Boston & Montana—rs, 1898..J&J §103** 1*03%
Bost. Un. Gas—bs, 1939, r.rec J&J 9C% 91
CahabaC’l Min. —1stg 75,1907.J&J 108 112
Ches. & Del.Can.—1st 55,1916 J&J 63 70
Chic. Gas L. &C. % 5s, 1937 J&J 93 9S %
Chm. June. col. S, J&J 9.% 95
Col >rad0 Coal & I—6s, 1 QOO_F&A 98
Col.&Hoek.C'l&I'n -g 6s,1917.J&J 93
Comst'k Tuu.—1st in, 45,1919.M&N 17 19
Consol. Gas, Balr—6s i910. J&J 114% 115%
Consol. 5s, 1939 ....... 102%
Consolid CoaI—Conv 6S.1897. J&J ......
Denv.City Water Co. 5»,9. luM&N "o
Denver Con Ga* ist6s,g ... uui 8100 105
EdisonElec, 111 G>—Ists 5s5..19*0 101 102
Eq.G'r&F. Chlc—lstg 65,1905, J&J 101%
Grd R.C1.& C.—1stg.6s, 1919 A&O
Hende:son Bridge—6s, 1 M&S 107
Hoboken L. & Imp. 5s, 1910 M&N i
Lioian tpolis Ga* Ist 6s,U20.M&N 10i% 102
Iron Ste unboat Co.—6s. 1901.J&J
Laob-de Gas. St. L.—b5s, 1919.. Q— 85% 85%
Lehlgh C.&Nav.—M.4%s,1914.0—J 111 112
6s, 1897 —F  109%
Convert 6s,1894. 3
Mort. 6s, 1897
Consol, mort. 7s, 1 .
Gen. mort. 4%s, 1924 Q—F 1Ul%
Man. Boh H L gen 4s59.1940 .M&N 50
Min'p’sSt. R'y 1st con 5s,1919 J&J
Mut.Uu.Tel—Skg.fd.6s, 191 1.M&N
Nat. St'rcnM f.Co.-i st,g. 65,20 M&N *99% 100
New Eug. Telephone, 31899 A&O 102%
New Orleans Pae.—l'aud grants.. 21 24
N Y&Out L'd-Istg. 65,1910 F&A
_r[yC & 1. 1stg.Cs, 1920. 87
NorthV\fn eIegraph—?s 1904 J&J 103
Ocean SS. Co.—b5s, 192)........ccccuee .
Oregon Imp. Co —1st 6s, 1910. J&D ibi* 103;
Consol. 5s &0  6i 64%
Penn. Canaf—es 1910 J&J 65 %
Penn. Steel—1st 5s, 1917 M&N 102
Pe(ﬁ)le sG. &C Ch Ist,6 ,g.04. M&N 103
904......c.ue. 10¢% 103%
Peoria Water Co 6s, g., 1919. M&N 100
Pleas. Val. Coalist6sg.1940.M&N 98 102
Po’k’psie Bridge—i1st 65,1936 F&A 62 65
Proctor & Gamble 1st 6s, 1904 103%
St.L B'dge&Tun.—lIst7s, 1928 A&D
Tenn.C.I.&R.—T.dv.Istbs, ' 17A&0 93% 94
Bir. div. 1stcon. 6s, 1917... J&J 96% 97
W'n Un.—Deb. 7s, 1875-1900.M&N 115 118
Deben. 7s, 1884-1900.......... M&N
Collat. trust our. 53,1938  J&J 104%
WhLE.&P. Coallstg 5s,1979.jJAJ ..... 84
Woodst' ok Iron—istg.6s, 1910.J&J  60%
STOCKS—RAILROAD Par.
Ala. Gt. South.—A., 6s, pref.,. £1O 8% 9%
B, COMMON...coieriariierieianeaens 10 2% 3%
Ala. N. O. & Pac., &c., A, pref. £10 1 1%
do do B,def..ElO % %
Alabama & Vicksburg.
Albany & susqaen., Guar., 7...100 160 165
Atohison Topeka & Santa'Fe..100 33% 33%
Atlanta & C arlotte Air Line ..100 85 90
Atlanta & West Point.. ..100 101% 103
Atlantic & Pacific 4 4%
Au usta&Savannah Iease ...100 103 108
Baltimore & Ohio.. . 98% 98 a
g:enef 95 97
(o} 135
dl% & O. 1Zg
Balt, 6
Beech Creek, guglP. ......... -
Belleville & So. 11, pref 141 50
Boston & Alban 204% 205
Boston & Lowell.. 178 79
Boston &Maine.. 18.% 182
do Pr 149 150
Boston &N. Y. Air-Line, pref..
Boston & Providence................. 252 25 o
oston Revelre Be%ch &Lynn. 1(())8 140 | 2
CTICE S R N

t In.Amsterdam

X In Frankfort
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Railroad Stocks. Bid. Ask. RalLBOAD 8TOCKS.  Bid.
Buff. RochAP.,pf.100 84 85 r,ittle Miami............ 50 lgé(‘j/ﬂu
E. ICf B. <feN0r%I| 100 4]1% ....... 1 <<10
anlwggﬂlla’-l\,?-\?lgr:%lclgg 8. .ou. Evans.ASt.L.100 (4%

do Pf 50 s 27 Pref.100 ?5338
Canada Southern.100 60 60% L 52
Ca ladian Pacific. 100 88% 89 f 53
Catawissa................ 50s 9% 10 r 4
go dst pff .50 s 60% g%% 1 8
o] 2 50 ......
gedarFf é—\ Mllnn.. 188 ..... 65 do Pref..50 %%g
ent, of Georgia.. . ,
Central Mass.g.] ....... 100 17% 38 vian. A lLaw'ce_ 100 229
pref. 100 1350 136% 1
——— 0 0
SSHEr;’fé“hfo 188856 5o do  Pref.100 90
do Pref.. 50 S.ee-r 0 117
Central Pacific— 100 30% 31% 1704
(Cir'llar. goé %Au;{; .100 22% ggo/ ,10< o
. . 0 0 . ,
“h e 8B £y
do 2d ref 100 0
Chicago A AIFt)on 100 148 153 do pref.100 130
0 pref.100 S 710
Chic. Bur. & Quin.100 1<4% 104% 11%
Chic.A East. 111...100 62 64 do Pref...100 280/0
do pref.100 100 100% I 15%
Ohio. Mil. & St. P.100 _77% 77% do ~_ pref... 100 %;
do pref..100 123% 124 souri Pacific... 100
Chic. & Northw'n.100 H9%j119% 1 file AOhio.....100 38
do pref.,7.100 .. [
She g LRI 00 R, ol
ic. K. 1. ac..loo b 3
C.St.P. M &0..comlO0 49% 50 1 A Decatur...25 269"
pref.100 120% 121 | 82460/
guegesinite 505 | ;
in. Ham. a %
Cine.N.O.&T. pa¥ 100 59 63 |1 81%% S
Cin. Sand. A C.pf. 50 57 58 .. 19
glncnl'] ELhS%”&g 0t 2o ] 14
eve ol. 10 00 eeeree
Cleve. A Canton.. 100 6 6*1 do 1stpref.100 73%
do ref.100 19% 20 do 2d pref 100 36
Olev. C.C. &8t.L.100 67% 68 1
do pref.loO o 1 0%
Cl. &Pitt.,guar., 7. 50 152 ... 69*21
Col. &Green prer.100 do  Pref.100 .
Col. H.Val. A Tol.100 36% 3638 gCS)A)

Pref.suhs.2d jns. p58 H 1 do Pref.100 259
OoLA Xen.,gu.,b2B 181% 183%

Con. & Montreal—

C1.1 (B.C.&MW. pf 100 x150 151 1 do pref.100 18%

Class IV. (Conc.)IOO X178 180 8:%
Con.&Ports.,gu.,7 100 180 182 3
nmen Passump w %%% %5613% Y (Ij:’ohil Apl{l%frf 100 BA]
Connecticut RiverlOO 0 a3 v Prov. A Bost 100

7% 15 13%
8 53% .64% do Pref.100 61%
i 168 12%
do 165 do pref.100
143 144 84
157% 157% s 68%
s 48
17 18  Northern N. H....... 100
do 50% 51% North'nPac.,com.100 19
M. & 6 7 do Pref.100 55%
do 13 18 r.AWorcesti 172%
gd A L.Champ.100 _6
89% 90 io A MISS 100 20%
6 10 “Pref.100
do rel.: 33 37 Oaio Southern ....... 100
Duluth S. S£Atl 778 8% Old Colony... ICO
do pref.: 21% 21% Om AS L.
E. Tenn. Va. AGa.: 1% 5 ;&) 100 oo
do 1stpref.: 35 45 Ore Ry Nav.. 10Q ......
do 2dpref..: 12% 13 Or. 3.L. A Utah N.10 22%
East Penns vania t*ennsylvania HR. .5Q 8 55
Easternin N.H. 75 76 Penn. A Northwest.5Q 8 48M
Eliz, Lex. ABig'S. 50 PenSaCCIJDIaAAAtll:anIOCB 5
s 48 eoria Deo \Y
Elmlrc?& Wrnerfspt >s 68 118 Peo. A Eastern— 108 8

do

&Pt
do
t
do it 83 83-1
t 3u% 4.
4 6
178 181
5 7%
126 128
8 10
do
s 80
30 33
3% 3%
........ 37
do 8 54% 55
103% 103%
92
lo 10%
do 40 45
lowa F.& Sioux Clty
Kan. A Mich.. 10% 12
42% 45
y 112 115
15 18
8 13
40 50
) 4M 7
Lake Arie A W ] 24 24%
do Prei J 76% 76%
L. 8h. A Mich. So. ] 133*4 183%
Lehigh Valley — ] *58% 59
" Price nominal Purchas
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Petersburglo@ 96
Ph_|Ia. A Erie......... %

HcUa Wilm
Pitts.Cin.0.ASt.

do pref. 10(3 61
Pitts. A Connell’e..5@s........
¢itts.Ft.W.A C.,guar.7 154%
Pitts. Junot........... 5 s 30
Pitts. M.K.AYough 5 §12()
Pitts.Va. A Oharies.588 40
Pitts. A Western...50

do Pref..5@
Pitts.Youngs.AAsh.5@8...

do pref__ 50
Port. Saco A Ports. 100
Port Royal A Augusta
Prov. A Worcester.10
Rens. A Saratoga.. 103
Rich. F. AP.,com.100
Richmond A P b’g.103
Rich. AW. P.Ter.. 108

. do Pref— l0Oo
Richmond YorkR.AC.
Rio Grande West..

Rutland.................

St. Jos.A G'd Isl'd.10
SC.LouisAlt. AT H.108
do ref.10(
Sti.L.AS.F. Istpref 10
St. L. A So'west., IOoJ
0 Pref. 10
St.L.Van. A r.H.103®
Sl PDauI AdDqutr% 10@

er also pays accrued interest.

42

[VOL, LIV.

Continued

Ask. Miscel. Stocks. Bid. Ask.
172 e 113 114
) 8171

102 e utt> Carolina___100 2 2%
25 {8 uth. Cal pref.lICO | __|

57% 8 37 37%
75% e 104

25%, S s 6 8
22 78 8........

5 98 105*
98 9% 10
.20 23 24
L35% 1 49 50

s'30 do Pref...100 82 85
12h 7 fewest.100 24
45 1 iLCity. 100 20 21%

do pref.. 100 3g% 31
us8
40 38% 39
171* 16*3 17%
109 139% 1313
L40 11% 12
do pref..100 25!% 25%
12% 147 149
29 8 74% 74%
15% do. pref. (Bos.) 50 8 88% 89
28 8 60%
57% VestJers’\eX/A Atl...50 8 19
41 Vestern Maryland.50 8 17
0
3?.% 3% ’
‘sfr do pref.100 74% 75%
WL, ColumbiaA A.100 110
x'203
48  *MIm. A Weldon 7.100 115*
89 Visconsin Cent. ColOO  15% 16%
fio Pref.100 42  42%
114% 124% 125
18 1
75
38 OAL & MINING
STOCKS, N.Y.
87
"29%
70% «29*  29%
38% Colorado Fuel, pf..100 95
81
i 28" 29
Homestake Min'g.100 14

16 Lehigh A Wilkesb.Coal 18  22-

19 Maryland Coal___100 24 25
% Minnesota Iron.-100 -
1% New Central Coal .100 “_9* Ti
10 Sntal’IOISH Min'g. %%% 229 40
ennsylvani a N
13% Quu:kgllver W 8% 4*
62% do pre 17% 21
14  Tenn. CoalAIronCoIOO 41% 42
14 do pref.100 106 L12
47%
85
69% ELECTRIC
50 LIGHT, dec.
Brush, Bait........ 70 90
19% Con. Elec. Storage 2 5
55% Edison Gen. Elec 100 109% 110%
174 Edison 111 Co. of N.Y. 82 82%
Bkly 83 87
Edis’n Phon.ToyMf.Ci
Ft. WaKne Elec. Oo. 25 8X1238 12%
25 N.Y. PhonographCo.. 2%
185 North Amer. Phon. Co. 5 7
Spanish-Amer. L. AP
T ooou-H Eleo.Co...25 8 65% 66
85 pref.25 8 30  30%
do TSecSerOIOs 8% 9
55% do do SerD 8 7% 7%
Thom.-H. Internat.100 242 245
do _pref..100 105 108

19 Thom. Welding C0.100 55 63
12 do Europ.W.Co.100 10 12
98 U.S.Uluminat.Co.100 40 50

Westinghouse Elec. L 8..... )
Consol., new ...— 8 29% 29%
Do pref........ 8 45% 46

4 GAS STOCK

63% Balt. Consol. Gas 100 54 54%
Bay State................. 50 8 31% 31%
Brooklyn. L. I.—

31 Brooklyn ..25 L13 115

122%  Citizen 106 107

a7 Fmton Mun|0|p 100 110 133
Metropoiitan.... 100 102 105

44 Nassau 2 137 aeeaes

.... People’s.... ...... 0 85 87

Wllﬁamsburg---- 50 125
128 Chariest'n,8.C.,Gas.25 8........ 21

16  Chartiers Valley..100 8 11% 12%
252 Chic. Gastr. rec...100 78% 780A1
175 Oincin. G. A Coae.iO0 191% 192%
124 Denver Consol— 100 60
105 Hartford, Ot., L.25 32 e

Indianapolis, Ind .50 107 110

,,,,, Jersey CityGas Light. 175

92" Louisville Gas Light. 126% 127
Memphis G as. 32% 350

— N Or(leans ((:Bas L. |1%8 97% gg/o
0 it entra
112”’ Consoleated 114% 115
72 Equitable ....... 100 145 150
Mutual............., 100 138
42 Standard Gas,pf.100 85 87
160 835 36

80 S74 76

8% . 80 5
16% St.Louis. Laclede.100 21% 22%
........ do pref.100 59 60
47 San Francisco Gas ... 69% 70
107 Wash'ton GitvG. L.20

s gustations dollars per share.

Stocks.

Y.SBR'KLYN
HORSE! RRS.
Local securities in
Chronicle each week \
except, 3d of month 1

TELE

Misoel. Bid. Ask.

GRA
Amer. Tel.A Cable 100 83% 85%
Cent. A So. Am. Cable 135 140
Commer'l Cable ColOO 155 159
Franklin.............. 100 25 33
Gold_ A Stock.......100 99 103
Mexican................. 100 205 215
Northwest, guar__ 50 100 110
Pacific A Atlanfic__ 50 65
Postal Tel. Cable...”. 60% 62
South’'n A Atlantic.25 8 88
Western Union__ 100 92% 95<%
TELEPHONE.
Amerlcan Bell....10<'a 207% 208
..100 45% 45%
Hudson River. ..100
Mexican.. 10 1-0* 110
N.Y.A New Jersey 100 96% 98
New England....... 00 52% 53
Tropical....cccc. ceeeees 20c. 30c.
TRUST CO’'S
Am. Loan A Trust.100
Atlantic.............. 100 x325
Brooklyn Trust...100 475
Central___........ 100 1100 1259
Continéntal.......... 100 142
Farmers’Loan A Tr.25
Franklin............. 100
Holland ........ 1
Kings County....... 10 03 205
Knickerbocker ....100 170 172
Long Island...... 100
Manhattan. 30
M ercantlle"‘l‘Oo
. 290
N.Y.Secunty A Tr. 100 19 »
Peoples’. Brooklyutoo 254
Real Estate L.AT.100 155 160
730
100 780
Washington. ...... 100
UISC'LLANEIOUS
STOCKS _AND
TRUSTS.
Adams Express...100 145 148
Am. Bank Note Co..50 48 50
Am. Cotton Oil.... 100 37% 38%
do pref.100 /5% 76
American Expres.100 118 L20
Amer.Sug.Ref,Co........ 92% 93
do pref....... 94 95
Am. Tobacco Co., pref 97 98
Aspinwail Land.. 9 9%
Boston Land............ 10 5% 6
Boston WaterPower.. 3 3%
Brookline (Mass.)L'd5 5% 6
Brunswick Co....... 100 7 9
Canton Co. (Balt.).100 71%
C.J. RysU Sthds 79 80
do Pref 100 83 84
Jlaflm 100 101 105
do1st pref non-c.100 J.r 100
do2d pref.non €.100 100%
Con. Kan. CS &R..25 140 150
Det. Un.D. A Stn.t0O 90 100
Dint. AC. Feed. C0.100 =47% 48
East Boston Land. 8 5% 5%
Frenchman's Bay Ld s 5% 5%
Henderson Bridge.100 90 95
Ilinois Steel ...... 100
Iron Steamboat...100
Keeley Motor..... 5i 2 4
Lauason Store Ser. .50 s 19% 20
LetdignCoal «<Nav. 50 8 54% 54%
Manh'tt'n B’oh Co. Ioo 7
Maverick Land.. 2% 3
Metropol. Traotn.. 100 111
Mex. mat. mustruefu 17 19
Morris Can. 8 *
do pf.,gu.IO.l o 203 U
Mt.Des. AE.S.Land-5. 5e. do.
Nat. Cordage— o 108% 109%
do Pref- 05 106%
National Lead Co 33

Nat. Linseell Ol ¢

Nat. »tarch M. Co.100 35 36
100 101
100 103
N. Y. Loan A Impr't.. 40 43
N.Y. A Texas Land..
Land scrip..............
North AmencanCoIOo 12 12%
Northwest Equip.100 105
Oregon Improve..100 22 27
Pacific Mail S5.C0.100  34% 35%
Pennsylv. Steel... 100
P. Lorillard Co. pL 100 116
Pougu. Bridge .. .100
Procter A G.Co pf 100 105
Pref. 8p.e. cum.100 113  ......
Pulim’'nPaiaoe GarIOU 196 197%
San Diego Land....... S ... --:e-
at.Louis’B'dge, 1stpre| eI09 112
2d pref. cert..... 100e 51 54
8t. Louis Tun. RR.100 6|09 112
8t. Louis Transfer Co. 60 65
Standard Oil Tr't.100
South’n CottonOL.loO 57
Texas Pacific Coal..
Tex.* Pac. L'd IT.100
U. a. Express ... ,100 #8

eIn London.
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G-ESJERAL QUOTATIONS OF STOCKS AND BONDS—cConcluded

For Explanation see Note» at Head, of First Page of Quotations.

Miscellaneous St'’ks Bid. Ask. Manufact'y Stocks Bid. Ask. Bank Stocks. Bld. Ask. Insurance Stocks. Bid. Ask
Wells Farq_ Exp..100 145 Thornmkgyasg )1000 1160 1175 Globe National.. 109 110*31First National....... 100 235
West End Land (Bost.) * 1978 20  Tremont 120% 121  Hide and Leather. 100 ........ 160  Fourth St. Nat'l . 100 152%
. West'nUnion -sei-f Co. 11 Union C.Mf. (F. R 100 222 Ils. Tr. & 8av. . 320 Girard National . 99%
STOCK.&? Wampanoug (F.R.)IOO 106 International... 122 125  Kensington Nat'l.. 113 "
&N Y. & 8AN. FEAN) Washington (new) .100 99 100 Lincoln National 120 Manufact'rs’ Nat 10 93*s
dams Cons... do  “pref.... 104 106 Merchants' Nat...100 500 Mechanics’ Nat'l 100 100*4
American Flag............ Weetamoe (F. R.) 100 40 45 Metropolltan Nat.10 200 220 Nat.BKk N.Liberties.50 160
Alice............. willun'ti -Linen C0.25 ««reev wonnen Nat. Bk. of Amer..100 144 Penn National........ 50 86*4
Astoria <02 York Co. (Me.)....,750 1060 1065 Nat.B'kof Illinois. 100 270 300 Philadelphia Nat'l. 100 %8?%
Barcelona «03 BANK STOCKS. National Livestock.. 190 Seventh National. 10c
Belle Isle =10 Baltimore. Northwestern Nat.100 895 102%
Belmont 33 <40 Bankof Baltimore 100 146 8tare Bank.......
Best & Belcher__ 215 Bans of Commerce.15 17 18 Union National.. .100 160 165 Amer. Exchange...50 180 190
=30 .10 1978 Cincinnati. 146
=30 Com. & Farmers’. 100 132 Atlas National ..100 118 i 185
. <35 Farmers’ B’k of Md.30 45 Citizens' National.100 225 237*9 Chemical Nat....... 10e 98
Caledonia B, H 100 «70 Farmers’ & Merch .40 60 Commercial Bank..50 116 118 131
Con. Imperial.=.. Farmers'&Planters’ 25 47 E uitable Nat....... 100 117 1*2  Nat. Bank of Com.100 150 151*3
Chollar 10 'e75 FirstNat. of Balt. 10 120 ifth National ....100 93*3 95 Commercial.. 100 475 500
Chrysolite................. 0 =15 German American.100 115 Flrst National 0100 260 265 Continental Nat'l.100 105 106
Comstocfc Tunnel st'k. «13 <15 i 13 Fourth Natioual.. 100 245 250 Franklin............ 10n 350
Consol. Cal Ya Marine........ccco.. 30 38*s German National.100 197 20 Fourth Natlonal 100 240  -mam
Crown Point......... .10 13 Market National. 10*» 118 121  German........... 100 290
Deadwood terra... Me>chant*' 100 143 Merchants’ Nat'l..K'0 137*3 139% German AmerlcanIOO 440
Denver City Con. National Exoh'ge.100 127 ...... Natlonal Lafayettel00 325 340 International ..... 125
Dunki People’s.......cccouve. . 20 18 19 Ohio Valley Nat'l 100 132 136 Laclede Natlonal..lOO 119 120
El Christo___ second Natlonal 100 175 Second National ..100 380 400 Lafayette....... 100 2’5  __
Eu'kaCon. ... 7100 1-50 Third National .. 100 -___ 97 Third National....100 162 164 Mechanics 216
Father DeSmet.... 100 =30 " 75 B3 Western German..100 3i0
Gould&Currys.30.100 1-20 .20 37 New Orleans Mullanph% ........ 100 225
Hale & Norcross.-I0OO  1-30 Boston.t American Nat.......100 120 125 Nat. BK. Repuhlic. 100 93
Horn Silver 3-20 Atlantic............ 100 137% 138 Bank of <ommeroe.10 153a 15% Northwestern....... 395
Iron Silver .50 Atlas 100 122** 123  Canal & Banking..100 165 167 St LOUIS Natlonal 100 125 130
Iron Hill.*..... 20 Blaoltstone. ... 100 101 101*3 Citizens'................ 100 82*s 85*9 State Bank............ 192
Kings. APembr’ke Iron 25 Boston National. 100 111*3 112  GermaniaNation'l.10« 215 220  Third Natlonal 120 121
Lacrosse.......coevnn.. 10 N Boylston 100 131 132 HiberniaNational.100 205 210
LeadvilleConsol___i0 "<I5 Broadwav 100 135 Louisiana Nat ....100 .
Little hicf .50 24 100 203 206 Metropolitan........ 100 16» 1-°6  Anglo-Californian....... 70 75
1-80 Central....... 100 142 145 Mutual National .100 105 110  Bank of California ... 260 268
*50 (o1 ] Y New Orleans Nat..10o 675 750 First Nat'l Gold...100 170
«20 Columbian. . People’s ....cc.ceueue.. 0 108 112  Pacific.... cooeeeerenens 125 170
=10 Commerce... Southern NationallOO
<15 Commercial. 100 State National___10c
Com’onw’Ith (new) 100 1373140  Traders' .......... 10
Continental........ 100 129 ~ 131  Union National... 100 .
Phoenix of Arizona___ =40 =60 Whitney National. 100 JEtna Fire.. . 254 258
Plymouth.............0.. <90 1-10 ftew York. onnecticut .100 125% 130
Kobmson Consol... .5 =40 America........... ... Hartford.. .10« 340
g 1*25 Amerioan 158 Nationa 100 141
Sierra Nevada 1-35 Bowery.. Orient. 100 93 94
Standard... 1-35 lift) Fi Broadway . 280 Phoenix 100 193 197
Union Con: 1-30 First Ward.... Butchers’&! 190 Steam Boiler.......... 50 104 111
Utah.......... Fourth Natio 100 125 126  Central National .10 133 i35
Yellow acket.... <70 Freeman’s 101*3 base National.....100 4 >0 New Y ork
BOS S « *«tlIINING Globe.. 100*3 Chatham... 25 420 423  Alliance............. 65
(tiee Page 832.) Hamilt 120 Chemical 100 4600 American. 140
IBANUFACT'ING. Hide & L 100 129 Y 100 450 490 Bowery... 90
Am. cmen (F Rlv) .100 108 Howard.. 100 111*3 112  Citizen's Broadway 127
Amorﬁ 100 137% 138 Lincoln (new 100 107 103 Columbia, Citizens'’
Amoskea ) 10«0 2320 23 0 Manufacturers’ ... 100 103 104 Commerce.. 195  Commonwealth . 100 70 75
Andresco (Me ).100 147 150 Market........ 100 100*9 Continental.. . 134 140 Contlnental 100 225 240
?pleton Mass)100'> 615 620 Market (B 96  96*3 Corn Exchange 100 250 Eagle.......... .40 215 217
Atlantic ( ass 100 82*4 83  Massachusetts .... 101*3 101  Deposit 1ou 115 Empire City 100 65 80
Barnab.v Fall i F? 127 Meehan os'......... . .100 128 |18% EastRiver..... 2 Farragut 50 80 100
Barnard 8) 90  Merchants’ . 15,V 151*3 Eleventh Ward....... German-. Amerlcan 100 280 295
Bates %\/I 1400 140% Metropohtan 96%i 97  Fifth Avenue.._ 100 2000 Germania........ 165 175
Boott ot( ass) IOoo 136 137« Monument... .100 235 240 Fifth National.” Globe...... ...50 75 80
Border City Mfg. ( 133 135% Mt. Vernon.. . 135%1137 First National..... 100 2500 Greenwich..
Boston Co. fMass)IOO 1070 1005 New England..... 100 162 163 FirstNat.ofStatenld 109 Hamilton ...
Boston Belting ...100 206% 207 North... ... .......... 100 138% 139  Fourbeenth Street.100 17< Hanover
Bost. Duck& ass.)700 700 900 North America....100 127% 128 Fourth National . 100 205 210 Home........
Chace (Fall River). 100 106 107% OId Boston............. 100 117% 117+3 Gallatin Nationai . 310 ngs Co. EB klyn 162%
Chicopee (Mass.)..1 96% 97 Peo Ie S.... . 00 164% 165 Garfield................. 400 Lafayette (B'klyn 50 50 55
Cocheco (N.Jtt.) 500 377% 380 tion....... 100 1-27*4 127*3 German American. 75 122 Manuf.& Builders'’'100 75 90
Collins Co. (Con_)IOO 98% 100 Repu P .100 161% 162 German ExohangeIOO Nassau (Brook_ryn) 50 144%
Continental .100 18% 19 Revere.. .100 105 1109 Germania.. O 330 National......... 60 70
Cres'tMills ( R 100 35 Rockland., 100 156 158 Greenwich ...\ Niagara ... 135
Crystal spr. BI. Second National. ..100 195*a'196 Hanover.... ... 355 North River 75
Davol Mills (F.R.). Ioo """"" !Y>"é" Security 220 .... Hudson River 100 145 Pacific.......... . 145
Dwight (Mass.)__ 500 845 850 mihawmut....... . 100 125*3 126 Importers’ & Tr...100 610 625 Peter Cooper .2 135
Edwards (Me.)...100 115% 117 Shoe & Leather...100 97*4 97*s Irving... ... 50 180 200 Phenix (B’ klyn) .50 137 145
Everett MassR2 .New 88*% 90 hEnd.. .1 99 99*3 Leather Manufts..100 240 260 Rutcrers......... 25 111
Flint Mills )IOO 107 127*4 127*3 Lincoln.. 100 400 StuyYesant... . 80 95
Franklin ﬂ e') 100 102% 104 106% 107 = Manhattan .. ... 50 184 189 United States_ 125 140
Gl'be Y.Mills 'R‘leO 118 120 Tnird National.... 100 110 110*4 Market & Fulton_Ioo 220 226  Westchester. . ... 10 160 175
Granite(F R.)........ loo 240 Traders’ ...100 97*3 99 Mechanics'............... 187 192  Williamsburg City..50, 310 330
GreatFalls (N.H.) 100 113 113% Tremont. 100 107*3 108 Mechanics’ & Tr 25 1*0 200
Hamilton (Mass.)IOOu 1045 105« Union. ..100 141% 142 Mercantlle........_.I'Ou 225 230 MARINE INSUB-
Hartf Catpet (Ct)lOO 97% 100 Washlngton ..100 115*3 116 Merchants’ .............. 13 AN('E SCRIP.
Hill (Me.)............... 60 63 Webster.-... .......100 9978100 Merchants' Exch’e. 50 128 130 Atlantic Mutual.........
Holy«.ke W. Power 100 300 Winthrop 120% 121  Metropolitan 100 12 1838
Jackson (N. H. 1020 1050 Brooklyn. Metropolis......
KingPhilip (F. ) 100 122 124 Bedford..-...... 100 175 Mount Morris
Laconia (Me. 400 600 605 Broadway. . 140 Murray Hill . . .
Lancast'rM (I 400 680 685 Brooklyn 1% 170 Nassad........ ...50
I/rel Lake Mills (F 104 City National........50 400 417 New York. . 100 238 244
tawr?nce (Mags)lé)go 1045 1050 Commercial............60 163 “e\\;v,\\IKO{IECoh IO ?gg
owell ass 680 682 Fifth Avenue.. 140 at.Exch’nge 100
Lowell éleacher—yloo 10j% 103  First Natlonal 380 500  Ninih Natonal - 100 L20* PR'%AEESM%FE EXC rlgANGE
LowellMaoh.8nop.500 615 620 Fulton I»o Nineteenth Ward 100 170 S
Lyman M. (Mass% 100 69 70 Hamilton.......... .. 142 North America......70 165 N. Y. Stock
anchester (N.H.) 100 14 > 140% Kings County..... 100 153 Lastsale. 00
Mass. Cotton..... 1000 1035 1040 Long Island.......... 00 142 N.Y.Consol.St'’k & P 225 ask.
Mechanics’ F R. 100 97«* Manufacturers 30 200 330 Last sale,May 16.. 210
Merchants’ 100 120 Mechanics™ ... 50 275 25 N.Y. Produce......... 950 ask
Merrimack Mass) i000 1135 1140 Mechanics’ &Traders 250 130 Last Sale May 16.. 900
Mlddlesex ass) IOo 1*1% 141% Nassau  .......... 0 275 N. Y. Cotton -............. " 425D, 475a
Nashua ( 520 525 North Side............. 00 178 Last Sale May 2" 45
Naumkeag ( ass)IOO 111 1,1% SeventeenthWard IoO 180 N. Y. Coffee............... " 200b.” 250a.
Newmarket........... 335 340 S ra 100 182 al.
R. IO il0  26th Seventh National .100 125 N.Y. Metal.. . 40 ask.
1730 Wallabout,, 115 8hoe & Leather . 160 Last sale .
Pepper S:Me 500 1300 1315 Chicago. St. Nicholas R'[Est. Ex. &Auo. R'm 1,030 ask.
Pocasset R.)...loo i09  American Exc . Nat.. 142 145 Stateof N.Y . ... 125 Last sale .... ...... .
Rich. Bord'n FR 100 100 Atlas National........... 120 Third National. Boston Stock ... 17,000 bid.
Robeson (F. 000 75 80 Chemical Natio 100 Tradesmen’s............ Lastsale, May5.... 17.500
Sagamore SF R|v 100 119  Chicago Nat.. 282  United States Nat. 100 200 220 Philadelphia Stock.... 2500b 2550a
SaimonkFalls N )300 232% 235 Commercial N 350 Western National. ioo 121 125 Lastsale ... ... 2,509
Shove (Fall 100 no Ooru Exchange 300 WestSide ............. 00 Chic. Board of Trade
Slade (Fail K|v . 60 Continental Nat.. 100 160 162 Philadelphia.® Last sale, April 1. 1,150
Stafford iFaII Rlv 100 N Drovers’ National..!,. 145 Bank of No. Amor. 100 275 Chicago Stock...
Stark Mills(N.H. 1220 1225 First National-——-.100 345 350 Chestnut St. Nat .10) ito Lastsale, 805
Tecumseh (KR. 107% Fort Dea' born Nat 12 120 Comiue/cial Na ...5 59** _  Pittsh. Pet.St'k <€Met. 500b. 510a.

* Prices nominai,
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tBoston bank quotations are all ox-dividend.

* Price por share—not per cent, J75 per cent paid in cash.
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Latest Earnings Reported

ImreStheUt Roads. Weekor Mo
) AMD ] ] . Gr. Tr.—| Con.?v'—
Railroad IwticHxgjcttcje. Groat Northn-a/ VK May 7

The Investors’ Supplement, a pamphlet of 150 pages
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company-
It ispublished on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

scribers of the Chronicle.

The General Quotations of Stocks and Bonds, occupying
six pages of the Chronicle, are published on the third

Saturday of each month.

RAILROAD EARNINGS.

Latest Earnings Reported.

Jan. 1 to Latest Date.

St. P. M. &AM.!April......
East, of Minn. April..
MontanaCent. April..
Tot. system.iApril.
Gulf & Chicago. 'April..
Housatonic....... ‘March
Humest'n&Shen April.
Hutch.&8outh'n April
Ilinois Centr'l.. April
Ind.Dec.&West. April
In. AGt.North'n istwkMav
ilnteroc. (Mex.) WK Apr 30
lowa Central... pwk May
Iron Railwav... April
JKnv. T.AtK.W. April
KanawhaAtMich [stwk viay
Kan. C. Cl. A8p. |stwkMay
K.C.F.S. AMem. |stwkMay
K. C.Mems&iddM ay
Kan CWy&N.W April......
Keokuk & West. 1st wk Maj
L. Erie All. &8o April........
L. Erie & West . 2d wk May
Lehigh & Hud.. April
L. Rook AMem. |stwkMay

Long Island 2d wk May
Roads,  WeekorMo 1891-2. 1890-1. 1891-2.  1890-1  LQUIS-AMoRIV. February.
i Lglljilgi/ ENasHv' %3 wﬁ M%
$ $ [ * e R )
Allegheny Val.. March 202,977 197,983 573,543 -Louis. N. AACh. 2d wic May
Atch.T. £8. Pe. lotwikMay ‘618'601 05008 10,950 5oy 0305328 Loulsv.N.O. AT istwkMay
Half owned... 1stwkMay 36,093 32781 = '584.867 561526 LOU-StL ATex. 2dwk Maj
Total system. IstwkMay 654,7*3 637,840 11,344, 715 10,556,874 Lynchb.&Dbur'm january...
BIL. &BanF.. |stwkMay 113046 111,986 2.166 766 2.085496 Memphis&Chas Istwk May
Halfowned.. |stwkMay 35339 31982 '573,599! 549,339 (MexicanCent.. 2d wk May
TotS.LALSF. IstwkMay 148,385 143968 2,740 365 2,634.835 (Mex.National 2dwk Ma
Agg. total., 1stwkMay 803,168 781809 14,085,080 13,191,710 [Mexican Riway Wk Apr.3
AtlantaAChar.* February,” 71,263 73,286 =~ 131,822 153767 Mil.L.Sh.AtWest 4thwk Dec
Atlanta &Elora April ... 6166 7,764 Milwaulee AN 2d wk May
anta&W.Pt. March 34.678 36,538 119,285 inera:Range.. Apri
B.&O.EastLines April..=. 1,536,772 1,491'344 6.049,988 5%%93?9 aneap.AlSqt.L. pr|
Western Lines April 1,936 451896 2010791 1.743817 M- StP AMBAM....
Total April... 2018708 1943240 B0b0779 7:400:893 MOKAR-E XD 2d wk May
Bai. ArO.Southw. 2d wk May ' 43'079 ~ 42 448 36'39 809,027 Mo.Pac.&IronM 2d wk May
mBath& Ham’nds March 775 1,592 4,66 4529 Mobile &Ohio.. ‘April........
Bir. & Atlantic. April 3598 4333 12,800  18)736 Monterey&M.G Apr
Bir.Sh.AtTenn.R March 18,608 12337 56,523 42097 Nash.Ch.AtStL.c AR
Buff.Roch. APitt 2d wk May ~ 63.990 54858 1,097.086 946191 N Jerseyvitpe
Bur. C.Rap. AIN. IstwkMay 62,505 59644 1.388/308 1,137.067 New Orl. ASo'n'April..
Camden AAtl, March...... 30.851 337781 101881 110763 N_Y. CALH R.. March..
Cana’dlan Pacific 2d wk May 368,000 356,000 7,051.270 6,525.062 RomeW. & O
Op.F'r&Yad.Val December. 42,590 46,103 583.357 555209
Car.Cum.G&Ch. February.. 4,013 ,889 6.65 507
Gar. Midland... March....... 470 4,446 15,072 17,559
Central of N. J.. December. 1,155.408 1,176,896 14,201,767 13,663.726
Central Pacific.. March....... 1,109,597 1,246,986
Central of S.C.. February.. 10,698 9,966 19,510 21,231
Ghar.Cin. <feChie April........ ,600 10,753 48,15 50,:-90
Charleston &8av March. 5487 79,349 197,778 238887
Char. Sum.AtNo. April......... 1864 5974 52.484 36,579
Oheraw. AtDarl. March...... 728 9.892 24,574 34,930
Cheraw.&Salish February.. 3,037 3,465 4,834 6,618 LS
gﬂgg g%héow . id w||< May %50‘338 165,883 3,046,701 2,945570 N%}Qegg Pflicn'g'sc %g Wlﬁ May
es. O. . W. ril......». , , - LL - 2dw
Chic. Bur. & No. March. 185,3'85 Hg,ggl 496,958 483,807 . NPAtW.Cent. 2d wk May
Chic. Buri, & Q. Maich....... 3,252.756 2.489.279 9.329,940 7,057,013 OhioAMiss....... 2d wk Ma
Ohic.& East. 111 2d wk May ~ ,72,864 45,294 1,390,651 1294773 OhioRiver....... IstwkMay
Chicago & Erie. March....... 55,375 229.384 728,879 ~'607.623 QhioSouthern.. April.......
Ohic.Mil.&8t.P. 2dwk May 524,371 477,150 10.977.140 9,0*9'573 Omaha ASt.L.. March.
Chic. AtN'thw'n. March....." 2,498,069 2,029,078 7,000.954 5630.325 Oregon Imp. Co. March..
Chio.Peo.&S.L.t 2d wk May 23,025 19,827 455,585 353.4 Pennsylvania .. March ...
Chic. R’KL.&P... April 1,336,421 1.267,815 5,353,792 4.608.037 PeoriaDec. AtEv. 2d wk May
Ohic.St.P.&K.C. |stwkMay 0,84 84, 1,550,843 1359355 Petersburg....... March
Chio.8t.P.M.&0. March...... 747,878 550,410 2,015,505 1493392 Phila. AErie... March ..
JOhic. & W. Mien. 2d wk May 34,53 8,80 665296 572059 Phila. ARead'g. March..
oin. Ga. & Ports. April 5.19 5.370 9.45 18440  Coal AlronCo. Mareh..
Oin. Jack &Mac. 2d wk May 12596 12246 237,330 267870 _ TotalbothCos. March..
OInN. 0. &T.P. IstwkMay  74.172 69,813 1,433:372 1445768 Pitts.Mar. ACh. April.
Ala. Gt. South. IstwkMay 29173  32/838 13,552 645,638 Pitt.Sben. AL.E. April........
N.on. &N. E. istwk May 19,775 17,609 419, 33 390546 Pittsh. A West'n January...
Ala A Vicksb. |stwkMay 9,087 70 216,300 216,784  Pitts.Clev.AiT. January...
MICKS. Sh. &P. |stwkMay 6,075 6,813 194,579 211355 Pitts.Pain.AiF. January...
Erlanger Syst. |stwkMay 138.282 135778 2,876.836 .2.910.11! Total system 2d wk May
finn.Northw'n. April....... 1.759 163 6,18 6,540 Pitt.Young.<A. April.........
in. Ports. & V.. April.___ 20,002 1»,5%1 69.768 64705 Pt.Royal AAug. February..
Col. & MﬁX_SV. Apiil.. 1,634 1,09 67 3749 PtRoy.AiW.Car. February
oinWab.&Mich, April " 67,423 50,652 252470 185372 Pres.AtAriz.Cen. April........
Clev.Akron&Col |stwkMay 18,347 15,074 318,512 303,301 8uinc O.AK.C. Moril
Clev. & Canton.. March 57,140 44,011 145.926 121,915 ich. AtDauville. January...
CTCInChAtSL, IstwkMay -232,120 231.310 4,474,287 4,391.462  Vir. Midland.."January..,
Peo. ALEast'n. |stwkMay 28,287 27,868 596,018 20,508 Char.Col.AtAu. ljanuary...
Alley. AtMarietta April 28.093 31,026 105,111 115366 Col AtGreenv. January...
Color. Midland.. IstwkMay 35,294  36.824 695433 680.863 West. No. Car. January...
Col. H. Y. &Tol. April......... 280,353 253,008 982,357 865,157 Georgia Pac.. January...
Ool.Shawnee&H |stwkMay 417 8861 210,732 144346 Wash.O.At W.. January...
Colusa At Lake.. April. 1695 1,422 6.4 7'39 Ashv. ASpart January...
Conn. River.... March....... 93,154 89,464 255378 245418 Total Sys'm. 4th wk Apr
Current River.. Istwk May 50 .81 55,284 51,186 Rich. AtPetersb. March.
Denv. AtRio Gr. 2d wk May 158,300 142,900 3,058,46.-) 2,701.156 RioGrdeSouth. IstwkMay
*Des M. No. & W April 28,032 26,372 126,324 ' 97194 Rio Gr. West. 2d wk May
Det.Bay C.&AJp April 28.700 32,576 121,465 157.408 Sag.TuscolaAtfl. April......
Det.Lans'g & No]2dwk May 20,658 21.832 410352 406.99 St.L.A.AIT.H.B's IstwkMay
Duluth88.& Atl'2d wk May ~ 49*91 351363  713.927 571095 1St L.Ken'et. ASo March
Duluth ‘Winn. April, 11,913 6,223 47,36 25425 i St.L. Southw'rn.j2d wk May
ETenn.Va&Ga. IstwkMay 115313 126,118 2,437,700 2,793,452 1St.Jt*aul ADul’th April
Elgin Jol.&East. April....... 68,559 0,97 272,832 05.149 ~San Ant. AA.P—April
Ebz.Lex.&B.S.., January... 41.596 60,740 41,596 0,740 j Sandersv. AtTen. April
Evans.&Ind'plis 2d wk May 11 471 126,488 115501 = 8. Fian.AtN.Pac IstwkMay
Evansv. & T.H. 2dwk May 22,978 20,426 436.384 411121 8av.Am. AMon. April........
Fitchburg.......... March....... 599,419 575,006 1,687,990 1.626,148 1Sav.Fla. At West. January...
Flint. &P. Mara. IstwkMay 50,39 1,971 1,084,845 1,078,535 1SUverton... . April—
Florence........... February:. 5,262 6.436 8,2 12,541 ! Sioux City AANo. April...0
Ft. W. &Rio Gr 2d wk May 9,38 326 134,701 77583 . South Bound... March
Ft.WorthAtDenv February.. 131,871 110,156 266.610 241535 So. Pacihc Go.— T
Ga. Car'ia &No February.. 4,05 12,588 26,218 '90! Gal.Har.AtS.A. March.......
Georgia RR...... March....... 123,245 163,681 385336 535939  Louis'a West.. Maroh
Geo. So. AFla.. April......... 8,952 55483 244738 236926 Morgan’sLAtT. March......
Georget n AW'r February.. 4,050 332 815 7.3 N. Y'T.AtMex March.
Gr.Rap. Atind.. 2uwk May 45911 40,602 878602 815:896 Tex. AN.Ori March
Cin.R.Ac Ft. W. 2d wk May 8.760 7.32 163,768 157,943  Atlanticsys.tf. March...
Other lines... 2d wk May 4,327 4,099 86,13 80,59 Pacific system toarch.
Total all lines. 2dwk May ~ 58.998  52:024 1,133,507 1,054.433 —
Grand Trunk... WkMay 14 345563 330,727 6.8°3.400 6.507.9i7 So Pac. RR,—
Chic &Gr.Tr. Wk May 7 72,59* 65,831 1,375.9»2 1'312,301 .Coast Oiv (Cal.»March
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976,087
2,682,339

164,687

1891-2.  1890-1.
$ $
20,392 19,702
896,906 789,496
98,563 66,683
86,072 107,152
1,081,541 963.331
12%’3%2 03
10200 ‘19558
6,069 495
1,405,%30 1,376,572
. 31,45
52,284
B
, 26,199
2,985 "398
75443 75470
7412  'B'85
5233 4550
77,485  84'332
17,017 19,269
27,586  26.223
6,193 ‘01
6,899 6713
58,688 56278
32,%4 28,266
. 11.028
82,492 84327
34,419 28825
25495 296
389,290 347.810
55,578 53952
50,933 51704
11,942 9,803
10.789 10591
20,040 24092
148,969 129.986
77,07 2,10
68,883  82.070
72118 64,495
30346 26063
10,200 10,077
136475 117.355
240,000 175,331
180.388 160,047
424000 414,000
260,572 281,361
57.970 72853
410,964 299'337
21,977 “19.647
. 10721 14’571
. 3,273,417 3.061,439
7303867 ~'322'534
. 3,635.848 3,341,010
| 2472,480 *'291.280
587,518 565.644
475,537 481,950
4Q.463 37,844
66,456 55,892
120,759 108302
202,604 195515
76,710 84,886
541.081 537,305
385,846 428115
90,812 313
476,658 511,249
79,207 8583
13825 14525
45529  50.930
44664 39,382
.~ 307,187 307,958
. 5,449'804 5,218,706
14.699 4,396
52,128 49,294
343934 325936
. 1.820,593 1,551.400
- 1,750,966 1.354.963
3,571,559 2,906,363
35 3.53
281417 21628
94,819 107,049
3804 29371
15116  15.589
0,004 42,65
118683 72,614
3.47 49437
34783 47,558
9.66 9524
19,112  19.306
432!900 526.900
141,500 183'300
68.500 95,700
71,600 90,900
3500 82500
182,900 168.300
9.720 9,900
11700  14.0u0
236,055 247.155
0.77 28.414
13,021 503
50,150 43,000
,20 8,100
22,290 22740
16 1,661
66,672 66,550
134770 114,952
138,667 134,075
314 693
14,502  17.014
381418 37,432
326,624 328213
nil 4,271
33,0u0 37,392
15,442
339,516 351,124'
85.889 X
3-8,063 429378
12,39» 8475
140,913

122,078
988,347
2,721,093

fVoL. LTV.

Jan. 1 to Latest Date.

1891-2.

$
392,5311
3,850,347
2 3

859,072
15,676,642
31

,135
1,481.416
536,260

» 1,-66

412,728
3,087,107
7,508

, ,628
Totalof all.. March___ 3,65»,426 3,709,44040,595,733
161,8471

1 1890-1.

*

371,383
2,716,123

378720
3,2<>4,592

12.159
326,705

6.517.962

4,609
1,455,913
409,262
"*3,001

992,202
226,791
1,533 965
33,715
360,067
3,171,843
7.703.157
10,875,000
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Jan. 1 to Latest Date-
1891-92.  1890-91.

Lateit Earning* Reported.
Weekor Mo 1891-92. 1890-91
00.Pss.KB.- Con « * $

Boass.

Boa. 1mt. (Csi; March....... 613,099 532,144
Ansons Div.. March... 50,789 144,138
Mew Max. Dir. March..... 81,153 73,361
South Carolina  April......... 800 112.768 491293  621.273
Spar. Un. A Col February.. 10,034 12,120 18,692 26,176
Stats* Isl. R T. April....0.. 1,000 67,352 244,856 237,291
Ston}(/d ACMt.. March 1,594 s 3,942 3,3
Bastknt Brarlllch April.. gggggg
Lyke*» Talley April. ,
Tgt 'l both Co% Agrll 695,741
_Il_snn l\éldla{mc: A r|Ih 60,489
exas Centra arc
Xexaui A Pacific 2d wk May 2,359,796
Tsx.S.Va AN.W. Aprll 13.770
XoLA.A AN M ril.. . 329.678
Xol. Col. A Cin. 2 wk May 5,40 6,367 110,298 120,230
Xol.A Ohio Cent. 2dwk May 26,409 24,831  508.915  492.458
Xol. P. A West.. IstwkMay 7,539 18.433 345,224 307,405
Xol. St. L. A K.C. 2d wk May 37,654 36,606 712,575 603,758
Tol. A So. Haven March.. 2,343 2,267 5,65 5,762
LLJJIsterA D?I March.. 26,836 21,679 69,423 60,968
nion Pacific—
Or.S.L. AU. IT. March.. 550,692 616,610 1,487,896 1,793,914
Or.Ry.AN.Co. March.. 326,208 410,932 883,393 1,232.089
1Jn.Pac.D.AG. March.. *35.833 389,308 1,270, 784 1,149,425
St.Jo.AG dlIsl. Istwk May 21,330 4.7 '379'9 252,735
All oth. Ilnes March... © L.737.407 ,715,515 5,050,059 4,562,298
Tot.U.P.Sys. uaroh 1,143/905 ,176.858 8,976.485 8,884,869
Csnt.Br.AL.L. March... 06,324 53,491 317,8 146,391
Tot. cont'ledl March... 1.250,229 ,230,349 9,294.358 9,031,260
Montana Un.. March... 90,268 0,338 273,09 56.354
Lear.Top. A8 March... 2,169 1,549 6,456 6,412
Man.Al.A Bur. March....... 3,427 3.387 9,146 9,48
Joint.own'd... March... 95,864 85.274 288,693 272,253
Grand total. March 9,438,704 9,167,386
Varnaont Valley March 40,7 8,2
Wabash............. 2d wk
West Jersey...... March 9,15
W.V.Cen.APitts. April. 9,45
Wester* of Ala. March 35.298 42.701 121,051 155,261
Wat.N.Y. APa. 1stwkMay 62,200 63,800 1,108.881 1,141.041
West Vir. APitts. February:. 21,018 7,07 39,443 15.0
Wheeling A L, E 2d wk May 33,261 28,076 486,331 433,593
Wil Col. A Ang. February:.. 75,013 98,883 145,340 206,005
Wrightsv.ATen. April....... 5179' 6.655 2.687 32.38S

* Figures coyer only that part of mileage located in South Carolina
t Karnings_given aré on whole Jacksonville Southeastern System-
» Kansas City A Pacific included in both years, c Western A ‘Atlan
Me included in 1892, but not in 1891. d Includes earnings from fer
riee, etc-, not given separately. 1Mexican ourrencv.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing table are separately summed up as
follows:

Out of the 45 roads which have thus far reported their
earnings for the second week of May, only 10 show losses as

compared with last year while 35 show gains. In the aggre-
gate there is a gain of $244,543, or 5'35 per cent.
2d week of May. 1892 1891. Increase.  Decrease.
* $ $ $
3,079 42,448 631
Buffalo Roch. A Pitisb... 63,990 54,858 9,132
Canadian Pacific.............. 68,000 356,000 12,000
150,138 165,883 15,745
Chicago A East. Illinois.. 72.H64 45,294 27,570
Chicago Milw. A St. Paul. 524,371 477,150 47.221
Chlo.Peoria A St.Louis.. 3,025 19,827 3,198
Chicago A West Mlohlgan 34,535 28,807 5,728
Denver A Rio Grande.. 158,300 14 -,900 15,400
Detroit Lansing A North. 20,658 21,832 1,174
Duluth S. S. A Atiantio... 49,991 35,363 14,628
Evansville A Indlanap... 6,114 5,471 643  .ueenns
Evans. A Terre Haute.... 22.978 20,426 2,552
Ft. Worth A Rio Grande. 9,338 3,376 6,012
Grand Rapids A Indlana 45,911 40,602 5,309
Cincinnati R. AFt. W. 8,760 7,323 1,437
4,327 4.099 228
Grand Trunk of Canada.. 345,563 330,727 14,836
. 3i,351 26,199 8,15
Lake Erie A Western.... 58,688 56,278 2,410
82,492 84,327 1,835
*Louisv, Evansv. A St. L. 25,495 29,677 4,182
Lomswlle A Nashville.. 389,290 347,810 41,480
Louis. N. Albany A Chlo. 55,578 53,952 1,626
Louisville St. L."A Texas. 11,942 9,803 2,139
Mexican Central............. 148,969 129,986 18,983
. 77,075 82,108 5,033
Milwaukee A Northern.. 30,346 26,063 4,283
. 180,388 160,047 20,341
Mo. Pacific A lronMt... 424,000 414,000 10.000
New York Ont. A West. 66,456 5,892 10,564
Norfolk A Western........ 202,604 195,015 7,589
385,8*6 428,115 42,269
Wisconsin Central lines 90,812 83,134 7.678
Ohio A Mississippi.......... 79,207 85,834  eea:s 6,627
Peoria Deo. A Evansv... 14,699 14,396 303
Pittsburg A Western....... 50,004 42,654 7,350
Rio Grande Western 50,150 43,000 7,150
St. Louis Houttiweatern.. 66,672 66,550 122
o ) 99,521 98,754 233
Toledo Col. A Cincinnati. 5,401 6,367 966
Toledo A Ohio Central-.. 26,409 24,831 1,578
Toledo St. L A Kan. City 37,65 36,606 1,048
] ] 222400 224,300 1,900
Wheeling A Lake Erie... 33,261 28,076 5,185
Total (45 roads)__ 4,901,702 4,657,160 324,506 79,964
Metincrease (5-25 p.c.).. 244,542

*Decrease caused by floods at East St. Louis.
The final statement for the first week of May covers 83 roads,
and shows 3*15 per cent gain.
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let week of May. 1892. 1891. Increase.  Decrease.
$ 9 9
Prcv'lyreport'd (52 roads) 5,745.549 5, 538 543 343,546 136.54G
Burl. Cedar Bap, A 62,505 59,644 2.861
Chicago A Grand Trunk 72599 65,831 6,768
ClIn. Jackson A Mackinaw 12.435 11544 891
Cin.N.O. AT.Pac. (5 roads) 138,282  135.778 2.504
Cleveland Akron A Col.. 18,347 15,074 3,273
Cleve. Cin. Chic. A8t. L . 232,120  231.310 810
Peoria A Eastern.......... 28,2 27,86 419
Col. Shawnee A Hocking. 9,417 8.861 556
Current River............... 3,508 1.81 1,689
Detroit Gr. H. A Milw.. 20,392 19,702 69
East Tenn. Va. A Ga....... 115.313 126,118 19,805
Flint A Pere_Marquetti. 50.39 51,971 1,57
Ft. Worth A Rio Grande. 10,145 3,185 6,960
Intemat’l A Gt. North'n. 52,284 53,07 793
Jowa Central.........cc........ 26.883 26,808 75
Kansas City Clin. A Spr.. 5,233 4,550 683
Kan. City Ft. S. A Mem.. 77,485 84,38 6.897
Kan. City Mem. A Birm. 17,017 19,269 2,252
Keokuk A Western.......... 6,194 7,010 816
Little Rock A Memnhls 9,100 11,028 1,928
Memphis A Charleston.. 20,040 24,092 4,052
ONIORIVEr......cevieeiriee 13,825 14.525 700
St. Joseph A Gr. Island.. 21,330 14,700 6,630 T
8t. L. Alt. AT. H. Brcues. 22,290 2<,740 450
San Francisco A No. Pac. 14,502 17,014 2,512
Toledo Peoria A Western 17.539 18,433 ... 894
Total (82 roads)............ 6,823,017 6,614,876 378,355 170,214~
Net increase (3-15 p.o.) 208.141

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and in that form is given once a mouth. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 30th of
the month. A paragraph mark (TJ)added after the name
of a road indicates that the figures for that road have not pre-
viously been given, but appear for the first time in this issitc.

—Glrg%szEarnmgs - -Ret Earninos.——

8%1 189$2. 189$1.

$

AIIegbenyVaII -Mar. 202 977 197,983 64,021 69,936
Jan. ar. ...31 3 543 571,483 197,978 208,824

At. T. A S. Fe b..... Mar. 2,572,012 2,422,604 732,495 721.044
Jan. 1to Mar 31... 7549131 6,886,055 1,786,689 1,809,001
July 1 to Mar. 31...26,133,240 23,955,968 8,198.551 6, 986 991

R'dsj'tly own.lXk) bMar. 136,237 151.214 7,433
Jan. 1to Mar. 31... 401,728 378,740 ml1,841 def. 23 764
July 1 to Mar. 31.... 1,307,448 1,254,132 117,761 dei. 27 30*

TotalAtob. sys..b. Mar 2,708,249 2,573.818 739,928 725,982
Jan. 1 to Mar. 31... 7,950,862 7,264,795 1,798,530 1,735,236
Julv 1 to Mar. 31...27,440,687 25,210,097 8,316,310 6,939,68»

8t. L.ASanFr...b.Mar. 554,181 505,347 219,232 164,692
Jan. 1 to Mar. 31... 1,532,476 1, 465 660 552,175 544,730
July 1 to Mar. 31... 5,475,976 5,176,054 2,419, 807 2,232,663

R’ d5| tl ow 1a) bMar 133,439 148,746 8,485 6,631

Jan. y l\} ) .. 393,927 370.791 15,357 def.19,750
July 1 to Mar 31 1, 281 263 1,227,075 138, 1483 def. 3,805

Tot. S.LAS.F.Sys. bMar 687,620 654.093 227,717 171,373
Jan. 1to Mar. 31... 1,926.403 1,826,451 567,532 524,980
July 1 to Mar. 31... 6,757,239 6,403,128 2,558,290 2,278.85»

Aggregate total, b. Mar 3, 395 869 3,227,911 967,645 898,355
j’ an. 1to Mar. 9,877,265 1246 2,366,062 2,310,217
July 1 to Mar. 31 34,197,926 31,613,226 10,874,600 9,238,549

Baltimore A Ohio—

Lines E. Ohio R.bIT Apr. 1,554,415 1,414,928 487.800 525,914
Jan. 1 to Apr. 30.. 4513216 4,165,933 1,715,422 1.797,615
Oct. 1 to Apr. 30...11,060,163 10,456,667 3,275,134 3,457,356

Unes W. of O.R.bH A r. 518,789 430,253 49,634 86,575
Jan. 1 to Apr. p 1,528/855 1,291,721 241,624  264.630
Oct. 1 to Apr. 30 3,650,467 3,194,582 573,260 512,065

Total system bfiAi>r. 2,073.203 1,845,180 537,434 _ 612,489

= Jan.” 1toApr. 30.. 6042 071 5,457,653 1,957,046 2,062,244
Oot. 1 to Apr. 30.. 114,710,629 13,651,249 3,848,394 3,969,421
Balt. APotomac... fiMar.
Jan. 1to Mar. 31... 408,173 394,390 54,742 98,916
B. AO. Southw..Hb.Mar. 218,299 185723 67,229 64,630-
Jan. 1 to Mar. 31... 664,175 541,103 216,743 183,307
Beech Creek.......... 11Mar.
Jan. 1 to Mar. 31... 307,476 308,487 104,233 171,356
Ben'ton A Rutland. TTMar,
Jan. 1 to Mar. 31... 51,252 48,397 6,350 def.42,115-
Birm. A Atlantic..bfi Mar, 3,230 4,539 def.387 1,374.
Jan. 1 to Mar. 31... 9,292 14,403  def. 178 3,580~
July 1 to Mar. 31... 32,672 53,396 5,546 18,010
Bir.Shef. ATenn. RbflMar. 18,608 12,337 7,097 3,441
Jan. 1 to Mar. 31.. 56,523 42,097 23.263 13,536
Buff. Roch. A Pittsb. Mar 230,006 218,396 61,162 57,983-
Jan. 1to Mar. 31... 697296 590,173 188,016 133,865
Julv 1 to Mar. 31, 2,190932 1,816,603 675090  462,180-
Burl.Ced.R.A No.a I—Mar. 364,538 305,571 142,068 113,700-
Jan. Ito Mar. 31... 1,032,846 823, 1156 350,139 261,]d8)§
Camden A Atlan.aUMar. 30,851 33,781 def. 3,487
Jan. 1 to ?\llrI]aré.‘ 31.a.l.’ 101,881 110,763 def.33,140 def.19,115
Canadian Pacific.a..Mar. 1,589,799 1,510,039 503,406 497,040
Jan. 1 to Mar. 31... 4,655,270 4,213,754 1,437,717 1,163,586
Central Pacific...bUMar. 1,109,597 1,246,986 442,559 553,760
Char. Cin. A Chio...fiMar. 14,284 13,361 def. 1,377 def.1,723
Jan. 1 to Mar. 31... 40,839 39,637 1,371
CherawADarlI'tonfl bMar. 8,728 9.892 3,075 4,409
Jan. 1 to Mar. 31... 24,754 34,930 8,992 17,877
Chesaneake&Ohio a. Mar. _ 684,821 665,660 152,686 149,825
Jan. 1to Mar. 31... 2,093,697 1,943,397 483,542 159,561
July 1 to Mar. 31... 6,895,722 6,055,065 1,786,640 1,611,495-
Ches.O.A Southw.UbMar. 182,638 173.344 53,516 50,710
Chlc.Bur.A North.b..Mar. 185,385 172,241 73,053 73,060
Jan. 1 to Mar. 31... 496,958 433,807 172,622 185,561
Chic. Burl. A Quin.b. Mar. 3,252,756 2,489,279 1,178,233 901,512
Jan. 1 to Mar. 31... 9,329,940 7,057,013, 6, 200 707 2,123, 811
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/m— Gross Earnings.—
1892.. 1

Moads.
«Ohio. Mil.A8t.Paul.aMar.

2.741,041 2,131.893
Jan. 1 to Mar. 31... 7,466,060 5,957,081

’ July | to Mar. 31.. 25,019,095 21.153.502

Ohio. A West Mich,aMar. 167,443 136,792
Jan. 1to Mar. 31... 428,115 368.083

Cin. Jack. & Mack. IfMar. 57,324 66,246
Jan. 1toMr. 31... 160,611 187.298
July 1 to Mar. 31.. 537,664 560,342

Cin.N.O. A Tex. P'I'I'aMar 342,103 347,302
Jan. 1 to Mar. 31... 1,030,502 1,032,553
July 1 to Mar. 31... 3,317,304 3,360,295

Ala. Gt. 8outh'nif». Mar. 141,998 154,837
Jan. 1 to Mar. 31... 456,236 462,701
July 1 to Mar. 31... 1,471,284 1, 498,126

N. O. & No’east.fJaMar. 98.104 92.300
Jan. 1 to Mar. 31... 308,503 285,681
July 1 to Mar. 31.. 985,781 879,126

Alabama &Viokifa Mar 48,972 52,774
Jan. 1to Mar. 31..1 163,735 162,579
July 1 to Mar. 31... 557,432 517,853

Vicks. Sh.&Pac.aH Mar. 42,948 51,20
Jan. 1to Mar. 31... 153,829 162,101
July 1 to Mar. 31.. 530,226 516,591

Total system. .alTMar. 674,124 697419
Jan. 1 to Mar. 31... 2,112.805 2,106,615
July 1to Mar. 31... 6,862,027 6,771,992

QOin. Ports. &VIr.lfb.Mar. 18,701 15,968
Jan. 1 to Mar. 31... 4%»,766 46.114

QOin. Wab. A Micb.1faMar. 66,295 47,228
Jan. 1 to Mar. 31... 185,047 134,720

dev.Akron &Col.*1f Mar. 79,101 73,249
Jan. Ito Mar. 31... 13,818 .208,642
July 1 to Mar. 31... 709,201 666,008

devel. &Canton..b .Mar. 57,146 44,011
Jan. | to Mar. 31... 145,926 121,915
July 1 to Mar. 31..;, 550,445 456,554

dev.Cin.C.&St. Ll.aMar. 1 110,601 1,056,608
Jan. 1 to Mar. 31.. 198,962 3,120,100
July 1 to Mar. 31 . 10 511.174 10,006,913

Peoria & E. Div..aMar.  14C,865 129.363
Jan. 1 to Mar. 31... 431,464 366,969
July 1 to Mar. 31... 1,417,256 1,150,063

deve. Lor.& Wheel. IfMar.
Jan. 1 to Mar. 31... 294,520 258,137

deve. & Mariettalf.Mar. 27,099 32,711
Jau. 1 to Mar. 31... 77,018 84,340
July 1 to Mar. 31... 253,978 277,031

Colorado Fuel Co....Feb.

Jan. 1 to Feb. 29...
July 1 to Feb. 29...

Colorado Midland.b.Mar. 158,218 163.524
Jan. 1 to viar. 31... 430>663 474,336
July 1to Mar. 31... 1,544,998 1,454,747

Col. H. V. & Tol....bFeb. 221,630 178,170
Jan. 1 to Feb. 29... 469,229 387,468

Cumberland Val...1fMar.

Jan 1 to Mar. 31.. 200,838 236,287

—Deng & R GrandebMar 698,733 605,213

an. 1 to Mar. 31... 2,127,068 1,813.056
July 1 to Mar. 31... 6,745,488 6,797,989

mDes Mo.No.*W.1f..bMar. 33,869 27,001
Jan. 1 to Mar. 31.. 98,292 70.822

Det. Bay C|t¥&AI .bfi Mar. 34,075 35,560

Mar. 31.. 92,765 124,832

Det. Lana & North,a Mar. 98,908 93,800
Jan. 1 to Mar, 31.. 274,755 263,493

Duluth & Iron Rge.UMar.

Jan. 1 to Mar. 31... 91,552 60,652

Duluth S. 8. & Atl... .Feb. 142,208 114,954
Jan. 1 to Feb. 29... 270,893 238,457

Elgin Joliet &E . aIfMar 74.3*5 58,208
Jan. 1to Mar. 31.. 204,273 154,170
July 1 to Mar. 31.. 621,391  473.882

Flint&Pere Marq.a,.Mar. 307,539 286,794
Jan. 1 to Mar. 31... 805,923 767,095

Eia. Cen. A Penin.blfMar.

Jan. 1 to Mar. 31 498,432 390,346
July 1 to Mar. 31... 1,255, 012 991,498

"Georgia RR.... ..ifaMar. 123,245 163,681
Jan. 1 to Mar. 31.. . 385,336 535,939
July 1 to Mar. 31... 1,275,806 1,522.245

mQa.South'n & Fla.b IfMar. 63,635 58.283
Jan. 1 to Mar. 31... 188,786 181,443
July 1 to Mar. 31.. 590 654 597,105

Grand Rap & 1.sys. IfMar. 285,364 262,062
Jan. 1 to Mar. 31... 750,027 693,223

£ £

Grand Tr'k of Can.IfMar. 345,605 312,122
Jan. 1 to Mar. 31... 927,851 879,866

Chic. AGrand Tr..IfMar. 75,904 69,219
Jan. 1 to Mar. 31... 204,626 194,100
Det Gr. H. A Mil..if Mar. 21,261 19,426
Jan. 1 to Mar. 31... 58,477 54,247
Gulf A Chlcago Ifb_Mar. 3.098 $3,099
an. 1 to Mar. ill.. 9.098 9,226

III|n0|s Central aMar. 1,566,666 1,425,330
Jan. 1 to Mar. 31... 4, 641 661 4, 349 822
July 1 to Mar 31.. 1144 817,274 13,670,084

Ind. 111 & lowa., .ifMar.

Jan. 1 to Mar. 31... 178,570 125,626

Ind. Dec.* West...1fMar. 36,923 36,510
Jan.’1 to Mar. 31... 18,584 109,957
July 1 to Mar. 31.. 397,217 367,760

Int. A Great Nor.. IfMar. 282,857 273,906
Jan. 1 to Mar. 31.. 866,173 846,140

lowa Central.b........ Mar. 145,823 152,684
Jan. 1 to Mar. 31... 470,041 426,084
July 1to Mar. 31... 1,496,160 1,364,150

iron Rallway ...... b fMar. 2,620 3,803
Jan. 1 to Mar. 31.. 7,305 9,734

Jack. Tam. & K. W.IfApr. 75,443 75:470
Jan. 1to Apr. 30... 364,693 348;522
July 1 to Apr. 30... 679,804 604,292
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-Net Earninlgs.—

1892 891,
1, O74$006 753.098
2,337,151 1,684,610
9,396,330 7,314,509
45.742 44.265
97,273 95,700
17,130 17,482
35,658 43,122
140422 144,804
61,047 107,070
2:7923 303,529
911,148 1,054,967
21,149 58,731
95,46 164,247
364,617 488,076
20,000 24.911
61,000 69,915
233,000 208,152
2,000 9,221
27,000 39,950
139,000 145,762
3,000 17,632
38,000 55,221
167.000 151.066
107,196 217,565
449)384  636.862
1,814,765 2,048,024
2,288 845
3,887 def.1,830
11,043 23,766
30,705 52,427
23,873 15.893
53.188 46,918
190,313 174639
20,947 15,529
50,234 37,962
191,982 163,540
289.530 285,264
849,565  847.830
3,097,692 2,931.198
41,647 25,115
121,649 64,112
405,887 216,322
38,265 57,074
7,167 9,116
17,862 21.008
65,152 68,380
22,304 23,613
73,734 51.760
232566  210.536
30,898 39,687
114,155  124.321
404,727 461,984
75,959 65,464
176,898 143,486
71,402 92,342
279,579 123,712
894,622  453.836
2,896,025 2,597.292
17,568 11,747
42,241 25,210
16,580 14,111
39,461 56,314
23,049 25,776
51.637 65,547
12,461 def.25,807
23,346 17,722
45185 48,174
25,858 23,186
63,265 50,696
221,02 150,204
97,462 90,546
231,525 188079
204,760 122,062
439,669 244,543
11,993 54,877
62,315 200,185
283,996 584,119
16,700 16,710
49,734 52,394
206,279 179,049
82,703 76,826
199,144 194,775

£ £
98,958 80,674
21:991 187,951
21,225 18,247
48,011 47,243
4,309 4,247
8.856 8117

% $
def.298 def.161
def.2,464 def.1,388
431,851 358,100
1,207,088 1,196.412
4313731 4,246,332
59,888 42.798
7,423 10,010
34,084 29.750
103.804 108,352
def.27,935 def.51,475
d9f.50.492 def.99,562
38,124 52,952
129481 145,929
475,957 444,242
40 2,078
234 4,209
36,438 36,153
186,731 174,511
306,822 220115

Roads.
Ran.C. Ft.S.&Mem.aMar. 441,961 403,320
1,234,041 1,144,673
3,865,317 3,616,313
Kan.C. Mem. A JBir.aMar. 90,217 94,783
Jan. 1 to Mar. 31.A 295.986 29,%973
July 1 to Mar. 31... 945516 928,568
Keokuk &West'n. blf War. 35,891 33,025
Jan. 1 to Mar 31... 1()5 178 93,278
L.ErieAll.&SouthalfMar. : 6,360
Jan. 1 to Mar. -)1;.. 19,815 16,770
L. Erie &West'n.blfMi 276,075 253,454
Jan. 1 to War. 3L 824,679 732,287
Leh.& Hud. River. IfbMar. 26,939 33,204
Jan. 1 to Mar. 31... 85,818 92,658
July 1 to Mar. 31 290,773 289,379
. 4,027,812 3,027,835
. 1,758,4'W 1 552,039
. 5.124.647 4672335
116:185.820 14, 706 711
Louisv. N. Alb. & C..Mar, 261,004 217,888
Jan. 1 to Mar. 31..., 692,053 594,739
Louisv.N.O.&Tex..b Feb, 366,342 308,718
Jan. 1 to Feb. 29 716,768 686,430
Louisv. SI.L.& Tex.IfM 50,948 38,411
Jan. 1 to Mar. 31... 162,745 110,889
Maine Central........ IfMar.
Jan. 1to Mar. 31.... 1,009,859 909,790
. 63v,665 558,009
Jan. 1 to Mar. 31... 1,856,037 1,679,908
Mexican National... Mar. 348,258 360,623
Jan. 1 to Mar. 31.... 992,784 1,044,497
Milw. A North.».,IfMar.. 136.002 131,695
Jan. 1to Mar. 31... 375531 376,735
July 1 to Mai. 31.... 1,344,230 1,229.846
Minn. & St. Louis.a.. Mar 163,473 139.137
Jan. 1 to Mar. 31... 452,190 361,216
July 1 to Mar. 31.... 1 529, ,50 1, 221 495
Minn.8t.P.& S.S. MITMar. 262.483 169,926
Jan. 1 to Mar. 31... 684,432 456,111
, 2,169,242 1,943,052
. 6,381,127 5,763,044
86,426 74,698
Jan. 1 to Feb. 29. 165, 164 148,103
Nash.Chat. ASt. L.tbApr. 410,964  299/337
Jan. 1 to Apr 30... 1,663, 1047 1,256,568
. 4 534,184 3,331,566
Jan. 1 to Mar. 64,012 57,129
New Oil. & South alfMar, 9,952 11,611
Jan. 1 to Mar. 31... 34,382 41,887
. 2,472,480 2,291,280
. 6,937,673 6,517,962
15,137,405 14,122,760
N.Y. & Northern, bl). Mar, 36,610 35,598
Jan. 1 to Mar. 31... 11 2414 101,996
July 1 to Mar. 31.. 387,688 351,037
N.Y. Ont. &West’na Mar 251,916 230,204
Jan. 1 to Mar. 31... 671,026 642,033
July 1to Mar 31..., 2,344,876 2,068,798
N. Y. Sus. &West.b. Mar 120,759 108,302
Jan. 1 to Mar. 31... 348,542 324,925
Norfolk & Southern—
Jan. 1 to Mar. 31... 97,018
Norfolk* West'n.a-.Mar. 774,249 726,135
Jan. 1 to Mar. 31... 2,245,203 2,047,272
Northern Central.b.Mar;,. 544,081 537,305
Jan. 1 to Mar. 31 . 1,670,035 1,506,447
Northeastern........ 1fM
Jan. 1 to Mar. 31 209,851 248,493
Northern Pauﬂc.lTb.Mar._ 1,878,678 1,777,946
Jan. 1 to Mar. 31.... 4,861,030 5,000,066
July 1 to Mar. 31....19,115,563 19,447,680
Wis. Cent, lines.IfobMar.. 490,480 406.576
Jan. 1 to Mar. 31. 1,252,643 1,104,798
4.154,218 4,023,364

, 2,369,164 2,184.522
Jan. 1 to Mar. 31..,. 6,116,674 6.104,864

. July 1 to Mar. 31....23,269,780 23,471,544
Ohio & Mississippi.aviar. 338,989 348,427
Jan. 1to Mtr. 31...., 1,031,097 982,605
July 1to Mar. 31.... 3)318,898 3,162,103
Ohio River.b............ Mar. 49,614 48,210
Jan. 1 to Mar. 31 140,887 134,557
Oregon Imp. Co.a...Mar.. 307,187 307,958
Jan. 1 to Mar. 31.. 859,072 915,600
Dec. 1 to Mar. 31. . 1,156,910 1,257,984
Penn (east P. AE.).Ma . 5.449,804 5.218.706
an. 1 to Mar. 31. 15,676,642 15,270.501
Llneswestof P.&E.Ma\ Ino. 765,030
Jan. 1 to Mar. 31. Inc. 1,493,624
Petersbu rg air Mar. 52,128 49,294
Jan. 1'to Mar. 31.. 139,306 138,283
July 1 to Mar. 31.. 377,996 384 969
Philadelphia* Erie..Mar. 343,934 325,938
. 1,057,895 983,528
. 1,820,593 1,551,400
. 5,336,581 4,734,407
. 7,218,104 6,420,518
1,750,966 1,354,963
Jan. 1 to Mar. 31. 5061 1035 3,944,371
Dec. 1 to Mar. 31. 6,845,457 5,550,747
Total both Co’s___Mar.. 3,571,559 2,906,363
10,397,616 8.679.778

14.063,561 11,971,265
Phil.Wilm. & Balt.1T.Mar.

Jan. 1to Mar. 31... 1,644,647 1,134,304

\ . Inc. 178,663
Inc. B57,729
3,981 3,808
Jan. 1 to Mar. 30.. 10,389 10,613
Pitts. Youngs. &AHApr 118,682 72,614
Jan. 1to Apr. 30.. 389,679 241,327

- Gross Earnln%s
1892.

[Voi* LIV.
----- Net Earning8— ,
1892. 1891.
103.939 107.692
305.944  294.255
1,145,338 1,018,310
11.611 4,701
62,070 43.337
224530 223,718
16,644 16,341
45,930 42,829
2,377 978
5,387 1,806
123.577 117,407
343,674 317,990
12,797 11,597
40,866 28.859
137,889 99,492
542,740 2~4,064
664,518 559.654
1,803,380 1,740,745
5,815,847 5,534,514
90,635 36,773
190,250 65,249
87,890 71,820
162,140 196.566
16,804 15,780
58,031 40,970
339,981 225.743
168,934 208,693
549,901 630,190
107,120 98.640
291,464 294,140
50,632 50,353
98,945 126,142
500,u80 472,181
77,765 65.380
210,062 152,146
673,668 458,521
108,081 60,972
224,511 149,993
533,781 419,919
1,490,436 1,226,687
28,139
46,461
141,423 111.675
607,975 477,065
1,738,355 1,349,275
def. 16,448 def. 10,903
def.1,338 def.2,533
def.2,120 def. 178
869,890 809,406
1,982,894 2,074,800
4,695,313 4,642,656
1,068 4.774
5,924 8,921
59,726 62,771
41,427 45.289
95,12 100,361
553,055 469,599
47,549 42,286
139,303 128,032
33,678
216,035 227,755
588,294 585,235
143,847 144,647
462,166 408,419
88,510 128,991
786,057 678,252
1,651,135 1,713,883
8,006,280 8,232,635
186,356 156,932
370,812 350,291
1,543,000 1,466.122
972,413 835,184
2,021,948 2,064, 174
9,549,282 9,698,756
65,832 111,738
206,514 248,523
881,865 882,452
17,147 12,097
50,063 41,495
62,441 39,884
147,179 133,272
187,462 186 230
1,644,275
4,290,758 4 323 613
Inc. 369,480
Inc. 561,838
26,367 19,835
69,753 49,382
185,970 140,503
82.257 101,861
275,945 309,386
734,802 593,366
2,240,318 1,903,835
3/148.003 2,603,484
296 df.144,332
def.25,804 df.240,523
46,519 df.230,656
735,098 449,034
2,214,514 1,663,311
3,194,523 2,372,827
301,152 17a,051
Inc. 28,736
Inc. 130,145
832 603
767 2,005
50,322 27,316
139,678 67,973
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-—Gross Eamings-
1892. 8

1891.
Roads. $
Pres, de Arie. Cent. IfMar. 8,176 9,854
Jan. 1 to Mar. 31... 23,140 23,189
<Jnin.Om. & K. C.blfMar. 22,092 20.369
Jan, 1 to Mar. 31... 71,696 62,519
Blch. &Danv. 8ys,b.Mar.
July 1 to Mar. 81;..]LO474.216 10,612,983
mRich.Fred. & Pot. 'FMar...
Jan. 1to March 31... 187,651 188,038
Bloh. cePetersb’gaTl Mar. 30,779 2«,414
Jan. 1 to Mar. 31... 84,077 80.357
July 1 to Mar. 31... 243,568 236,779
Bio GrandeSouth’n. IFMar. 42,174 12,184
Jan. 1 to Mar. 31... 125,068 36,735
Rio Grande West'n.bMar. 190,607 174,718
Jan. 1 to Mar. 31... 536,244 526.086
July 1 to Mar. 31... 1,982,279 1,725,739
Sag. Tus. & HuronaTFEMar. 7,740 7,662
Jau. 1 to Mar. 31... 22,005 20,857
flt.L.A.&T.H.bclis.b.Feb. 122,449 116,968
Jan. 1 to Feb. 29... 236,080 230,704
St. L. Eennett & So.TfMar. 3,162 1,661
Jan. | to Mar. 31... 9,135 4,609
St. L. Soutbwest'ii. TfMar.
Jau. 1to Mar. 31... 1,055,647 1,033,717
St. Paul & Duluth,b. Mar. 149,310 108,471
Jan. 1to Mar. 31... 401,490 294,310
July 1 to Mar. 31... 1,483,116 1,168.114
San Fran, N Pao.aApr. 64,585 62,795
Jan. 1 to Apr. 30... 222,773 208,134
July 1 to Apr. 30... 731,906 675,533
Sav. Am. & Mont...Mar. 37,212 38,613
Jan. 1to Mar. 31... 109412 121,314
July 1to Mar. 31... 379,023 380,927
Sllverton.......... H.Mar. 144 nil.
Jan. 1 to Mar. 31... 7,003 10,788
Sioux City ce Nor.IFbMar. 34,609 37,263
Jan. 1 to Mar. 31... 101,044 103,058
iSouth Carolina...bll Mar. 135,417 153,842
Jan. 1 to Mar. 31... 400,492 508,505
July 1 to Mar. Si... 1,24 /531 1,371,157
Southern California.Mar. 193,869 183,441
July 1 to Mar. 31... 1,640,264 1,391,939
Southern Pacific Co.—
Gal. Har. <€8 AntTFb Mar 339,516 351,124
Jan. 1 to Mar. 31. 1,032,697 992,202
LouisianaWest. TFbMar. 85,889 69,529
Jan. Ito Mar. 31.. 273,479 226,791
Morgan'aLa.&T.UbMar 388,063 429,379
Jan. 1 to Mar.31.. 1,280,232 1,533,965
N.Y.Tex. & Mex.H bMar 12,398 8,475
Jan. Ito Mar. 31.. 46,13 i 33,715
Texas <&N. Orl.Tfb.Mar. 140,913 122,078
Jan. 1 to Mar. 31.. 412,728 360,067
Tot. Atlan.sys.TFlIlbMar. 976,087 988,347
3.087,107 3,171,843
2,682,339 2,721,093
7,506,628 7,703,157
3,658,426 3,709,440
10,595,733 10,875,000
Coast Division b. IfMar. 164,687 161,847
Bouth’'nDiyision bTFMar.. 613,099 532,144
ArizonaDivis'n.blIFMar. 150,789 144,138.
New MexicoDiv.bUMar. 81,453 73,361
Staten |. Rapid Tr. bTFMar. 61,597 57,772
Jan. 1 to Mar. al... 173,856 170,039
July 1 to Mar. 31... 761,355 752,403
Stony Clove&C. M. bTl Mar. 1,594 1,198
an. 1 to Mar. 31..] 3,942 3,363
Summit Branch...IFApr. 109,496 105,913
Jan. 1to Apr. 30... 423,358 405,893
Lykens VaII?/... TApr. 85,6 LI 80,455
Jan. 1 to Apr. 30... 318,378 289,850
Total both Co's.. FApr. 195,107 186,368
Jan. 1 to Apr. 30.. 741,736 695,741
Tenn. Coal & I'n Co. FApr.
Jan. 1 to Apr. 30..
Tenn. Midland...bTFMar. 11,682 15,592
.Jan. 1 to Mar. 3i... 40,284 45,649.
Tex. Sab.V. & N. WTFMar. 3,725 3,638
Jan. 1 to Mar. 31... 11,670 9,982
Toledo Col. & Cin.bH Mar. 25,890 28,827
Jan. 1 to Mar. 31... 2,594 77,583
July 1 to Mar. 31... 248,925 238,490
Toledo € O. Cent...bMar. 106,787 115,339
Jan. 1 to Mar. 31... 327,604 314.141
July 1 to Mar. 31.. 1,168,203 1,151,459
TOl.PeOriad5West.bT1 Mar. 81,889 71,237
Jan. 1 to Mar. 31... 253,602 215,242
July 1 to Mar, 31... 799,698 705.261
Tol. & So. Haven..TJ .Feb. - 1,784 1,782
Jan. 1 to Feb. 29... 3,316 3,495
Ulster&Delawareb1J Mar. 26,836 21,679
Jan. 1 to Mar. 31... 69,428 60,968
July 1 to Mar. 31... 298,041 278,938
Union Paciflo—
Oreg. S.L.dtU. NTFMar. 550,692 616,610
Jan. 1 to Mar. 3i. 1,487,896 1,793,914
«Ore. By. ceN. Co.1Mar. 326,208 410,932
Jan. 1 to Mar. 31. 883,393 1,232,089
Un.Pao.D.&Gulf..TFMar. 435,833 389,308
1,270,784 1,149,425
93,765 64,493
Jan. 1 to Mar. 31. 284,353 167,143
. 1,737,407 1,715,515
5,050,059 4,562,296
3,143,905 3,176,858
8,976,485 8,884,869
Cen.Br.deLeas.LTFMar. 106,324 53,491
Jan. 1to Mar. 3!.. 317,873 146,391
3,250,229 3,230,349
9,294,358 9,031,260
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-Net Earnings.- 1

1892.
$

3,869
7.748

6,788
25,194

4,040,970

86.167

54,798
105.014

2,320
6,500

105,452

60,180
161.971
608.185

36,202
259,311

def.972
def.2,762

14,810
42.972

42,643
116,314
440,950

65,388
539,029

52,192
194,264
39,243
133,286
41,451
260,853
def.3,166
5,706

57,086
167,720

188,405

769,734
1,012,277
2,474,798
1,200,682
3,244,531

68,994
243,650
45,318
87,077

,595
17,589
249,197

def. 150
def.807

def.898
39,276

def.10,694
13,606
def.l1,592
52,902
52,200
202,800

749
4,237
803
3,558
10,906
25'415
79,402
37,842
100.318
408,072

194,937
491,590

39,605
76,407

65,928
203,589

35,847
120,076

641,480
1,803,926

977,797
2,695,588

48,701
142,287
1,026,498
2,837,875

»
729
def. 94

5,477
20,144

3,750,438

83,058

4,408
18,228
67,«20

6,639
20,544

164.833
675,543
2,105
4,548
51.270
96,026

df.110,359

48.456
168,208

15,097
44,602

54,602
175,361
528,125

31,337
304,310

77,965
140,816
20,364
65,862
73,655
473,687

def.7,764
def. 12,978
50,642
125,094

213,534
779,127

1,003,718
2,726,706

1,217,252
3,499,833
72,407
166,333
21,25%2

def. 334
def.1,039
2,547
36,100

def.3,378
def. 3,118

def.830
32,982

62,500
194,700
4,057
11,557
825
2,457

16,931
110,364

229,464
712,489

110,318
340,268

63,960
172,355

18,696
29,674

594,421
1,441,115

1,016,859
2,695,902

5,857
def.40
1,022,716
2,695,862

843
Gross Earnings.- -Net Earnings.-----,
1892. 1891. 1892. 891.

Roads. $ S 8

Union Pacific (concluded)—

Montana Union... TFMar. 90,268 80,338 19,605 def.12,318
Jan. 1 to Mar. 31.; 2731092 256,354 54,2u ,967
Leav. Top. cc8. W THVar. 2,169 1,549 def.2,184 def.2,473
Jan. 1 to Mar. 31.:" 6,456 6,412 def.5,613 def.7,544
Man. Alma A Bur.TFMar. 3,427 3,387 80 988
Jan. 1to Mar. 31.. 9,146 9,488 def.l,421 def.482
Total y tlv owned.1l Mar. 95,864 85,274 17,501 def. 13,803
Jan. 1 to Mar. 31.. 288,693 272,253 47,171 13,941
Grand total__ TFVar. 8, 2788161 3,272 986 1,035.249 1,015.815
Jan. 1 to Mar. 31. ,438,704 9,167,386 2,861,460 2,702,832
Wabash.b........... ... .Mar. .134,705 1,023,339 273,451 291,573
Jan. 1 to Mar. 31... 1,350,715 2,962,822 717,451 701,294
July 1 to Mar. 31... L257,984 9,947,198 2,918,420 2,719,345
WestJersey&Brs*aTFMar. 102,976 99,155 25,6.34 22,918
Jan. lyto Mar. 31... 280,169 276,963 43,897 26,946
W.Va. Cent.dtPitt8.1FApr. 89,453 95,048 ,, 23,996 30.990
Jan. 1 to Apr. 30. . 345.812 357,441 119,631 119,873
West.N.Y.APen.b  Mar. 266,628 275,016 87,293 81.580
Jan. 1 to Mar. 31... 782.681 808,766 227,156  231.459
July 1 to Mar. 31... 1,750,287 2,695,721 881,421 849,151
Whitebr'stFuel Co...Feb. 8,102 9,068
Jan. 1 to Feb. 29... 23,8»0 18.474
July 1 to Feb. 29... 80.978  100.803
Wrights.&Tenn’le.. AMar. 6,205 7,898 2,325 2.772
Jan. 1 to Mar. 31 .. 17,508 25,728 ,983 12,009
July 1 to Mar. 31... 56,170 75,594 21,325 25,509

IFA paragraph mark added after the name of a road indicates that
the figures for that road have not previously been given, but appear
for the first time in this issue, :

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes,

¢ Net earnings are here sriven after deducting taxes on [i')roperty,

t Figures for April and July 1 to date this year include Western
A Atlantic. .

I Including income from ferries, Ac.

Interest Charges and Surplus.—The following roadg, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
»bove or below those charges.

—Inter’t, rentals, Ac.— S a
1892. .

I. of Net Earns.—
1891.

1892.
Roads. $
Tenn. Coal &lron Co.Apr, 36,200 36,000 16,000 26,500
Jan. 1 to Apr. 30... 144,600 144,000 58,200 50,700

ANNUAL REPORTS.

Canadian Pacific Railway.
("For the year ending December 31, 1891/

The report of Mr. W. C. Van Horne, President of this trunk
line across the Continent, will be found at some length on
another page; also the balance sheet as of Dec., 1891, and gen-
eral statistics. There is no railroad outside of “ the States”
which has so much interest for our railroad men and finan-
ciers as the Canadian Pacific, as it is a direct competitor for
traffic at many points, and its financial success as an enter-
prise, assisted by the Dominion Government, has been quite
pronounced.

The geographical position of the Canadian Pacific is also of
much public interest, both as to its railroad liaes and its land
grant, and a map of the road was formerly published in the
Investors’ Supplement, the last issue having been that of
Ju1l_¥1, 1889. . .

e approval of various leases at the annual meeting in Mon-
treal was reported in the Chronicle last week; as to the ac-
ceptance of theactof the Dominion Parliament, approved May
10, 1892, authorizing the issue of consolidated debenture stock
for certain purposes, the following resolution was unanimously
passed: .

=That the com?_any Is hereby authorized from time to time to create
and Issue consolidated debenture stock, payable in sterling money of
Great Britain and bearing interest not excéeding four per cent, per
annum, for the purpose of satisfying or acquiring mortgage bonds of
any other railway company, the principal or interest of which the
compan¥ shall have a readFvI guaranteed, provided that the annual
charge for interest on. such consoldated debenture stock shall at no
time exceed in amount that of the interest on such bonds guaranteed
by the company; and provided, ais", that such stook shall be issued
only in such manner and in such amounts respectively as shall from
time to time be determined bj the Board of Direotors; and the directors
are hereby empowered to do'or cause to be done every act. matter or
thing which may become expedient or necessary in order to give effect
to this resolution, and to have such stock duly issued according to the
provisions of the said clause six of the said act-"

Operations, earnings and charges were as follows for four

vears past:
OPERATIONS AND FISCAL RESULTS.

. 1888. 1889. 1890. 1891.
Miles op Deo. 31 4,958 5,029 5,564 5,766
Operations— "
Pass, car’d No.. 2,280,049 2,638,690 2,792,805 3165,507
Pass, mileage... 212766865 253905182 274940328 320,659,836
Ratep. passp. m. 1-79 ots. 1*78 cts. 174 cts. I'"Octs,
Fr'g’t(tons)car’d. 2496857 2638690 3378504 .,3846710
Fr'g't (tons) m’'ge 784972511 967508450 1208014731 1391705486
Rate p. ton p. m. 1*u2 cts 0*915 ot8, 0*84 cts 0'91 cts.
Eaminos— B $ $ .5
Passenger__........ 3,800,884 4,520,741 4,774.714 5,459,789
Freieht....0.:..... 8,017,314 8,852,202 10,106,644 12,665,540
Mail, express,Ac.... 1,377,338 1,657,717 1,671,171 2,115,766
Total earnings..13,195,536 15,030,660 16,552,529 20,241,095
Expenses—
Mainpt’e of way, Ac. 2,233,765 1,977,309 2,069,659 2,519,825
Motive power...... 3,224,923 3,065,441 3,655,244 4,217,975
Maint'e of cars....... 84,229 471,349 539,316 704.446
Transportation .... 2,154,684 2,192,165 2,576,726 3,032,476
Miscellaneous ...... 1,127,159 1,318,337 1,411,883 1,756,714
Total expenses. 9,324,760 9,024,601 10,252 828 12,231,436
Net earnings.......... *3,870,776 6,006,059 6,299,701 8,009,659
P. c. Op. ex. to earn.  70*66 60*04 61*94 60*43



844
INCOMB ACCOUNT.
183?8. 1889. 38;;)0. 1891.

. 8
Betearnings............ 3.870,775 6,006.059 6.299.701 8,009,659
Fixed charges........ 3,544,351  3,779.133 4,246,618 4,664.493

surplus.......... 326,424 2,226,926 2,053,083  3,345.166
Supplemy div'ds... 50,000 1,300,000 1,300,000
Balance............. 326,424 1,576,926 753,083 2,045,166

Tennessee Coal Iron & Railroad Company.
(For the year ending January 31, 1892.J

The name of this company is in itself quite suggestive of its
varied industrial interests, and it is one of the very few com
panies of the sort whose annual reports and monthly earnings
are regularly obtained for the Chronicte. The report just
issued for the late fiscal year is a good one, and merits close
examination by all parties interested. A summary of the
statistics, compiled in the comprehensive form used for the
Chronicle, Will be found below, and the remarks of Hon.
Thos. C. Platt, President, are given on a subsequent page.

The company has had to contend against the depression in
prices of iron and coal, and it evidently has strength in em-
bracing both interests, as the coal business showsa profit more
uniformly than iron production. The manager of the Ten-
nessee Division remarks : “ While our average selling price of
pig iron for 1891 was $2-16 per ton less than for 1888, the
average cost per ton of our product for 1891 was $2-08 per ton
less than the average cost for IS-'S. In other words, the de-
crease in cost of production has_gone along pari passu with
the decline in the market price.”

A map of the Tennessee Coal & Iron properties was for-
merly published in the Investors’ Supplement.
| "Comparative statistic» for four years, made up in the usual
form for the Chronicie, are presented below :

operations.

L 1888 89. 1889-90. 1890-91. 1891-92,
Divisions. Tons. Tons. Tons. Tons.
413,631 387,851 351,893 397,736
154,414 133,626 113,118 129,332
18,112 24,543 13,331 4,53
56,779 61,702 67,210 76,856
73,699 136,92 169,319 214,424
coke.. 26,346 45,251 50,346 43,788
L pig h 47,770 33,977 47,071 40,287
coke. 79,786 63,0 77,38 72,16
888,247 1,094,249 1,061,958 1,164,721
196,059 68,01 257,1 276,444
78,089 144,426 132.766 148,542
. 126,271 124,574 109,508 117,160
Totals. 2,159,203 2,518,148 2,451,070 2,705,990
1888-89 1889-90. 1890 91. 1891-92.
Tons. Tons. Tons. Tons.
1,375,577 1,619,020 3,583,170 1,776,881
oke 56,605 509,906 498.014 521.729
Pig iron 200,750 264,648 260,378 290,220
Iron ore 126,271 124,574 109,508 117,160
income account.
: 1888-89. 1889-90. 1890-91. 1861-92.
Net profitsfrom— $ $
Tracy City Division 127,878 103,107 97,586 115,867

Cowan Division . 71741.08811.108
South Pittsburg Division. 27,641 > 6801 "0 330q LOSS3o8Y
Birmingham Diyvision.... 76,382 3,028

66,044 Loss|2.592
11,004 317,282

Pratt Mines Division.. 213289 320,130 311 :
Ensley Division 213,728 297,442 193,152 182,554
Total..ooooevciciiee 666,092 781,300 663,890 692,071
Intorest on bond 322,291
nterest on bonds............. s 351,484
Miscellaneous interest.... 14,406 14,666 3?%832 35}1':]1'?33
Dividends............... . 40,000 80,000 80.000 80,000
Miscellaneous.........cccccveeeeeeeviecvecnnnnen. 7.577 2,951 4,705
Total........ .. 376,697 453,727 453,989 440,078
Balanoe, surplus............... 289,395 327,573 209,901 251,993
GENERAL BALANCE SHEET JANUARY 31.
1890. 1891. 1892.
Assets— $ $
Land account.........ccccecviiiiininnnnn 9,807,059 9,682,846 9,685,102
Permanent investments . 5,310,624 5,317,692 5,391,928
Stocks and bonds.. 2,500 5,50 6,5
Beal estate............ 1,000 '83 '8
Stocks of coal, ore, iron, etc.___ . 463,788 484,966 788,427
Sundry debtors on open acoounts 642,164 633,665 617,532
Cash and bills receivable 109,257 100,163 146,294
Suspense accounts 71,439 117,158 92,578
Total assets
StLiibititleS— .16,407,881 16,342,825 16,729,196
ock, common.. 9.000. 009.000. 009.000.
Stock, preferred 00. 000.000. 009.000.
Bonds, less sinki 5,202,360 5,187,845 5,189,454
Bills payable 346,71 365,0 '185,651
Interest accrued, not due, etc___ 67,177 66,469 65,429
Due on open account.. - 46,903 436,218 * 713576
Due to employees...... 117,156 77,354 93,091
Bad_debts reserve fund 20,103
Profit and loss 327,573 209,902 461,892
Total liabilities........ .c.voveneeee. 16,407,881 16,342,825 16,729,196

GENERAL INVESTMENT NEWS.

American Rapid Telegraph.—A committee of bondholders
of the American Rapid Telegraph Company reports its in-
ability to find a satisfactory purchaser for its property, and
accordingly recommends this plan of reorganization :

The property of the American Rapid Telegraph Company was bid in
at the foreclosSure sale by the bondholders’ committee ior #100,000.
Every bondholder is offeréd the election: either to thare in the benefit
of tins puK”iase by becoming a party to the reorganization scheme, or to
accept the Anal dividend upon the basis of this sale and a distribution
or the surplus of earnings accumulated through the receivership,
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which will amount alto%ether_to abont 10 p.c. upon the par ofthebondk.
The reorganization sc| :

: eme is as follows: .
It is proposed to form a new telegraph company, to be properly in-
corporated, which oompany shall acquire the property and franchise»

U5t e ATPIEAR TSpLE J<1eg Rl gmpary beind allthe property

ihe capital of this new company to represent, substantlallx, the oar
of the bonds assenting to the scheme; each assenting bondholder
receive an amount of the stock at par equivalent to the amount of his
bonds at par, and to surrender his bonds in exchange for the stock

The new company to enter upon the operation of the property and
the conduct of the telegraph business, with an_especial view to the
development of an extensive leased wire and private line business

The surplus remaining of the earnings accumulated during the re-

' xd ajrill£ the ivli*ends on the hasis above. stated

to those E‘oh(‘fﬁ%ll'cf)eﬂs who may elecfnolt 0 Come into ereorganization
ioibea”P10red for improvement of the property and as working capi-
tal, _addltlonal cash capital, if it Bhould prove requisite, to be raiSed y
the issue of a-limited amount of preferred stock at Par. i

In consultation with a numbsr of bondholders the following persons
were agreed upon to act as a reorganization committee, with power to
nil any vacancies in said committee, to be intrusted with the arrange-
ment ‘of details and to have the general charge of carrying out the
scheme; Spencer W. Richardson. Hon. Charles R. Codman, George A
Alden, Col. A. A. Pope, Hon. E. S. Converse.

Atchison Topeka & Santa Ee.—It is reported that the Atchi-
son Company contemplates the issue of $100,000,000 second
mortgage bonds to bear 8" or 3 per cent, with which it is
proposed to retire the outstanding $80,000,000 of 5 per cent in-
come bonds, and reserve $20,000,000 for betterments, equip-
ment, &c. This would increase the absolute fixed charges
about $8,000,000 yearly. On the other hand since $4,000,000
yearly would have to be paid on the present incomes before
the stock could get anything, the new scheme would bring
the stock $1,000,000 per year nearer to a dividend.

—A Boston special to Kiernan's on the 20th said : “ The full
Atchison Board meets to-day to consider the matter of the
contemplated new issue of $100,000,000 of second mortgage
long-term gold bonds. It is understood that the new issue ha#
been practically underwritten by a London syndicate. Atchi-
son directors declared 2~ per cent on the income bonds.
Meeting adjourned; there will be nothing for publication until
May 25 concerning issue of second mortgage bonds.”

Called Bonds.—The following bonds have been called :

Mexican National.—H. M. Matheson and William
G. Raoul, Trustees for the bondholders of the Mexican
National RR. Co. 6 per cent 40-year 1st mort. prior lien bonds,
give notice that $305,000 bonds have been drawn for payment at
par in accordance with the deed of trust dated 1st of Juna,
1887, redeemable on the 1st day of June, 1892, at the agency
of the Mexican National Railroad Company in New York. The
numbers will be furnished at the agency.

Northern Central.—Notice is given that consolidated
general mortgage bonds have been drawn, and will become
payable at the London Joint Stock Bank (Limited), in London,
or at the company’s office, Baltimore, on the 1st day of July
next, when interest will cease. 68 bonds of Series A for £200
sterling, or $1,000 gold each—£13,600, or $68,000 gold; 34
bonds of Series B for £200 sterling, or $1,000 gold each—
£6,800, or $34,000 gold; 103 bonds, amounting together to £20,-
400, or $102,000 gold. Numbers will be furnished by oompany,

Missouri Kansas & Texas—Booneville Bridge.—The fol-
lowing bonds will be paid on presentation at the office of the
Union Trust Co. of N. Y., trustee, interest ceasing July 1,1892.

Nos. 12; 33, 98, 130,149, 233, 266, 270, 294, 330, 338, 360, 363, 372,
3%% élg32,446, 480, 488, 504, 553, 576, 660, 663, 699, 700, 739, 855,r

Central of Georgia.—At Savannah, Ga., May 16, the fol-
lowing directors were elected: H M. Comer, J. K. Garnett,
Abraham Vetsburg, Joseph Hull, G. J. Mills, H. R. JacksoD*
N. D. McDaniel, C. H; Phinizy, S. R. Jaques, E. P. Howell,
N. B. Harrold, James Swann, W. G. Raoul. The name of
Charles S. Fairchild, of New York, was to have been substi-
tuted for that of James Swann, but Mr. Swann’s resignation
was not received. Mr. A. H. Joline, for the Central Trust
Company of New York, offered to vote the 42,000 shares of
stock held by that company, but was not permitted to do so-
because of Judge Speer’s recent decision against the company
on the general ground that the Richmond Terminal Co. had no
right to own and hold the Central Georgia stock in violation
of the provisions of the Constitution of the State of Georgia.
The question of the right of the 42,000 shares to vote will
probably be carried to a higher court.

000Cleveland Canton & Southern.—A circular lately issued

08§ Mr. H. A. Blood, President, reports the consolidation of tho
Cleveland & Canton Railroad, the Waynesburg & Canton, the
Cleveland Chagrin Falls & Northern, and the Cleveland Canton
& Southern, under the above title.

The new Cleveland Canton & Southern Railroad Company
assumes all the debts, liabilities and obligations of all kinds
and descriptions of all of the said corporations, and has taken
possession of all of said railroads and properties. The directors
and officers of the Cleveland & Canton Railroad Company
become the directors and officers of the new consolidated
company. The preferred stock of the Cleveland & Canton
Railroad Company becomes the preferred stock in the new
consolidated company, share for share, without exchange of
certificates, and the common stock of the Cleveland & Canton
RR, Company becomes the common stock in the new consoli-
dated company, share for share, without exchange of certifi-
cates. The preferred stock of the Cleveland Canton & South-
ern Railroad Company becomes of the same value as the
Cleveland & Canton preferred.

The new consolidated company as now constituted will com-
prise 206 miles of main track, well equipped with rolling.
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«tock, and including all the terminal property at Cleveland,
Canton and Zanesville.

The circular says: “We have no hesitation in saying that this
consolidation and union, with indebtedness of less than $24,000
per mile, and gross earniDgs of more than $4,000 per mile,
will improve and strengthen all of the securities. The net
earnings are now more than sufficient to pay all interest
charges upon the property forming the union. It is proposed
to issue a new first consolidated 50-year 5 per cent mortgage
upon the entire property at the rate of $26,000 per mile, and
all holders of any of the securities of the aforesaid corpora-
tions forming this union will have the privilege of exchanging
their bonds for the new first consolidated mortgage bond.”

_Columbus Hocking Valley & Toledo.—The Hocking Valley
directors at their meeting this week declared a first dividend
of 2% per cent on the preferred stock, payable July 1. Itis
reported that a settlement has been reached with Judge Stev-
enson Burke which will inure to the advantage of the com-
pany.

Concord & Montreal.—At Concord, N. H., May 19, the
=stockholders of this railroad held a special meeting to take
action upon the bill passed by the last Legislature authorizing
it to increase its capital stock. A protest was entered for
Prank Jones and J. W. Sanborn, against any increase in the
capital stock. The meeting then adopted the following :

Voted, That the capital stock of this corporation be and Is hereby In-
creased $1,200,000, making the capital stock $6,000,000; and that the
directors are hereby authorized to issue from time to time new stock
of the par value of $100 for the said sum, $1,200,000, in such amounts
and at such times as in theirjudgment may be needed to meet the ex-
penditures for which the new capital is authorized by law; and that
all classes of stockholders, in proportion to their respective holdings,
shall have the light to take the new stock at par.

The lease of the new Boston Railroad to the Concord & Mon-
treal for ninety-nine years was then ratified, despite another
protest from Messrs. Jones and Sanborn. The protests were
placed on file.

General Electric Company.—This company advertises that
it has authorized the issue of $10,000,000 5 per cent debenture
gold bonds due June 1 1922.  Stockholders of the company
«or holders of trust certificates exchangeable for the stock,who
are holders of record on May 27, may subscribe on or before
June 7 for $4,000,000 of these bonds (all that is intended to
lie issued now) at 95.

Lake Shore & Michigan Southern.—The report for the
mquarter ending March 31, the first quarter of the fiscal year, is
as follows:

r-Quarter ending March 31.—
1891 1892

mGross earninss...... $4,750,633 $5,528,062

Operating expens 3.215,528 3,941,265
Net earnings.... $1,535,105 $1,586,797
Other iNCOME.....cocveeeeiceeee e s ,
Total.oooveereeees e $1,639,730 $1,689,654
Interest, rentals and taxes 1.069,125 1,067,357
SUIPIUS ettt s $570,605 $622,297
Missouri Kansas & Texas.—At Parsons, Kan,, the annual

meeting of the stockholders of the Missouri Kansas & Texas
was held and the following directors were elected for the en-
suing year : John D. Rockefeller, Wm, Bond, Wm. Dowd,
mColgate Hoyt, H. W. Poor, Simon Stern, Joel F. Freeman,
Samuel Sloan, H. C. Rouse and Thomas C. Purdy, of New
Y®rk; H. C. Cross, of Emporia; B. P. McDonald, of Fort
Scott; J. Waldo, of St. Louis; Lee Clark, of Parsons; F. N.
Finney, of Milwaukee, and H. J. De Marez Oyens, of Am-
sterdam. The new board of directors will meet in New York
on the 24th inst., for the election of officers.

Mutual Has of Chicago. — Chicago advices state that the
Mutual Gas Company will increase its capital stock from
wf'00,010 to $2,000,000 some time this month, and that Mr.
Leiter, of that city, will subscribe to one-third of the increase.
It is said the company will offer to pay the city $100,000 for
menlarging the franchise so as to lay mains all over the city,

New York Central & Hudson River.—The corrected state-
ment of gross and net earnings and charges for the quarter
and nine months ending March 31 have been as follows ; 1892
figures include operations of the Rome Watertown & Ogdens-
bulrg RR.; 1891 figures include same after the 14th of March

nly.
anty /-Quar. end. Mar. 31.—
1891. 1892.

$ $
Gross earnings............... 8,988,176 10,404,559
Operating expenses___ 5,975,439 7,543,854

Netearnings ..3,012,737 2,860,705
First Charges............ 2,184,850 2,479,120

1—Qmos.end.Mch.31.-~
S 1892,

$ $
27,514,866 34,558,177
18,498,943 23,548,802

9,015,923 11,009,374
6,381,250 7,411,496

827,887 381,585 2,634,673 3,597,878
894,283 1,117,854 2,682,849 3,353,561
lp.c) (I*4p.c) (3p.c.) (3%p.c.)
Balance............c...... def.66,396def.736,269 def.48,176sur.244,317

Norfolk & Western.—It is announced that the stockholders
-of this railroad company at the recent annual meeting ap-
proved of th® recommendation of the directors to increase
the preferred stock from $40,000,000 to $50,000,000, in order to
provide means for th® many improvements going on along
the line, for further equipment, and for the completion of the
Ohio extension, which it is expected will be finished in the
mearly fall. It is stated that the new stock will be offered at
.some later time to the shareholders, it being, however, the in-
dention not to make such offer until present conditions shall

THE CHRONICLE.

815

have' completely changed, and not to dispose of the stock
until a considerably higher price can be obtained for it.

The stockholders will be allowed to subscribe for the stock
when the proper time arrives to issue it. Not more than one-
half of the increase will be issued during this year. The com1
pletion of the bridge over the Ohio River has already added to
the traffic, both north and south of the river. There remains
to be laid about seventy-five miles of track to complete this
connection, and as track-laying is going on at the rate of a
mile a day the work will soon be finished.

North American.—Vice-President George S. Jones, of the
North American Company, makes the following statement to
Dow, Jones & Co.: “ The actual value of the stock is in excess
of present quotations. The company is preparing a compre-
hensive report for its stockholders, to be issued no later than
the annual meeting on June 15. The liabilities of the com-
pany, in excess of cash and bills receivable, are less than $500,-
000. The bills and accounts receivable are all equivalent to
quick cash, and do not include any of the stocks or bonds or
other securities of the North American Company. The com-
pany is borrowing money as low at 4 per cent per annum on
time; most of it is on long time. The company has a balance
in bank of $1,000,000 to-day. The company is still a large
holder of Northern Pacific bonds and stock.”

Northern Pacific.—At the directors’ meeting, held on
Thursday, President Oakes submitted the following:

To the Board of Directors:

Dear Sirs:—At the regular meeting of the directors to be
held this month, the question of declaring the usual quarterly
dividend will properly come before you, but for the several
reasons suggested below, | have to recommend that no dis-
tribution of surplus should now be made:

The surplus earnings are stated by the Auditor to amount on

February 28th, 1892, to $993,723
Deduct deficit for March 732

Surplus March 31St.......cooovviiecicicce e $989,990

From this surplus two dividends of 1 per cent each have
been declared and paid, to-wit:

No. 10 paid October 15th, 1891...........cccceeiiinnne 1..$366,081
No. 11 paid January 15th, 1892.......c.cccceiiniiiiiinnne 365,781
731,862
Leaving applicable to dividend present quarter................ $258,128

or say $107,000 less than 1 per cent on the preferred stock out-
standing.

Our past experience shows the company earns its surplus
applicable to dividends in certain months of the year. The
business of the company for the first two quarters of any
fiscal year (July 1st to December 1st) always shows a hand-
some surplus. The business for the third quarter, as a rule,
shows a loss. The business for the last quarter, while usually
showing a surplus, is uncertain as to amount. The business
for the last quarter of last year showed a surplus applicable
to dividends of about $350,000.

In view of the foregoing and the further fact that the gross
earnings for the last quarter of the year so far as received
(i. e., from April 1st to May 13th) show a reduction of $219,-
000, and the surplus so far as is known (i.e., to March 31st) is
insufficient to pay the usual dividend of 1 per cent, I
believe and recommend no action should be taken at this
meeting toward distributing the surplus among the preferred
stockholders until the results of the year’s business shall be
determined, and | further recommend that hereafter the
policy of the company be changed so payment of dividends
shall be made semi-annually instead of quarterly.

Respectfully submitted,
T. F. Oakes, President.

Pursuant to the foregoing communication of the President
the Board adopted, by a unanimous vote, the following pre-
amble and resolutions:

Whereas, Toe statements submitted to this Board by the Accounting
Department show that the net surplus of income due to the holders of
the preferred stock, under the articles of reorganization, for the nine
months of the current fiscal year ending March 31, 1»92, amounted to

$989,990 77 ) . .

Whereas, Out of this amount two dividends aggregatln $731,862
hgl\/e been distributed, leaving a balance of only $258,128 77 avail-
able

Whereas, The President of the oompany in a special communication
strongly recommends the suspension of "quarterly cash dividends for
the several reasons set forth by him; therefore, be it .

Resolved, That no dividend shall be declared for the quarter ending
March 31, 1892, and that the special report of the President be printed
and communicated to all stockholders of the Company; and further

itesolved. That the time, manner and method of the distribution of so
many of the $3,347,000 of consolidated bonds set aside for the benefit
of the preferred stockholders as may be necessary to supply the defic-
iency, if any, in this or any subsequent fiscal year, between the
amount of net earnings and 4 per cent on the preferred_stock, be sub-
mitted to the preferred stockholders at the annual meeting in October
next.

Oregon Pacific.—A number of Oregon Pacific Railroad
bondholders attended a meeting at the Farmers’ Loan & Trust
Company this week for the purpose of arranging a settlement of
the litigation which has blocked the reorganization plan for
so long a time. The bondholders’ committee supposed that
the road would be purchased, under the foreclosure, for their
account. They subsequently ascertained that it was bid in by
Mr. Zephin Job individually. He agreed to pay $1,000,000,
and deposited $25,000 to bind the bargain. Mr. Job was
promptly enjoined from disposing of the road or incurring
any obligations in its name. The meeting this week settled
the difficulty by formally assenting to a decree issued by
Judge Deady of the United States Circuit Court in Oregon,
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which provides that Job shall turn the property over to a new
company to be formed in accordance with the plan of the re-
organization committee.

The Portland Oregonian says: “ The Court absolved Col.
Hogg from the alleged conspiracy threatened or intended with
Zephin Job to wrong the bondholders in any way, and the
stipulation provided for the assignment of the property to a
new corporation, to be formed, and gives the buyer the priv-
ilege of self-protection by a temporary hypothecation of the
property to complete the purchase for $1,'000,000,” and further
the decree says: “ The said Job or said new company also is
at liberty to hypothecate the said property as security for such
additional sum as may, in the opinion of a majority of the
Reorganization Committee, with the concurrence of the
directors of the new company, be advisable for the purpose of
paying any amount equitably due, forming a lien on any
property of the company, purchasing steamships and other
necessary equipment, and extending the railroad ; this addi-
tional sum, however, not to exceed $2,000,000; and that the
said property shall be released from the lien of any such
hypothecation as soon as a sufficient sum for that purpose can
be obtained from the contemplated issue of bonds, as provided
for by the terms of the said reorganization agreement, under
the first mortgage for $18,000,000 and the second income mort-
gage for $10,000,000.”

Poughkeepsie Bridge.—Judge Barnard, at Poughkeepsie,
has made an order granting a decree of foreclosure and sale
for the Poughkeepsie Bridge property. Judge D. W. Guer-
ney was appointed referee to conduct the sale on June 30
next, at Poughkeepsie. The time for depositing, bonds of the
Poughkeepsie Bridge Co. and of the Central New England <
Western Railway Co. under the reorganization plan expired
on the 14th. Of the $2,500,000 of C. N. E. & W. all but $25,-
000 have been deposited. Only about $200,000 of the $5,000,-
000 Bridge bonds are still outstanding not deposited. The
reorganized system will be known as the Philadelphia Reading
S New England RR.

Railroads in New York State.—The following have reported
to the State Railroad Commissioners for the quarter ending
March 31:

NEW TORIt LAKE ERIE <t WESTERN.

s—Quar. end. Mar. 31.— s-Six mos. end.Mar. 31.—

1891. 1892. 1890-91. 1891-92.

Gross earnings............ 6,517,962 6,937,673 14,122,759 15,137,404
Operating expenses.. —4 332,517 4,845,914 9,266,878 10,224,360
Net earnings.............. 2,185,445 2,091,759 4,855,881 4,913,044
Prop, due leased lines* '563.017 89,266 1,263,155 1,306,208
Balance.........ccccevenen. 1,622,428 1,502,493 3,592,726 3,606,836
Other income............... 187,042 158,245 .474,830 467,021
Total...coooovvens e 1,809,470 1,660,738 4,067,556 4,073,8*7
Int., rentals & taxes.. 1 943 200 1,984,484 3,888,127 3,932,367
Balance .......c........ df.133,730 df.323,746 sur.179,429 sur.141,490

* Leased on a percentage basis.
MANHATTAN ELEVATED.

r-Quar.end.Mar.31.—  —9mos.end.Mar.31.—

1891. 1892. 189%91. 1891-92.

Gross earnings.............. .2, 48% 828 2,69%,069 7,301,446 7,92%,479
Operating expenses...... ,1,306,299 1,375,045 3,687,473 4,004,666
Net earnings............ 1,177,529 1,318,024 3,613,973 3,917,813
Other income.. , ,000 05,000
Total....... 1,212,529 1,353,024 3,691,973 4.022,813
Int, taxes and rentais ~ 596.695 604,488 1,787,434 1,809,488
Surplus.......cccoveenne 615,834 748,536 1,904,530 2,213,325

LONG ISLAND.

r—Quar end. .Mar.31.— —9 mos. end. Mar.31.—

1891. 12%;92 1890 91. 1891-92.

?

Gross earnings................ 70%,939 728,474 3,01%,001 3,079,663
eperatmg expenses........ 544,042 596,411 1,866,671 2,041,631
Net earnings............ . 161,897 132,063 1,144,330 1,038,032
Otherincome......cceevee. o 22,607 23,353 ,895 081
Total...oooeoee s v = 184,504 155.416 1,196,225 1,093,113
Int., taxes and rentals.. 179,073 214,713 629,077 660,344

Balance......cccouc..... . sur.5,431 def. 59,297 sur.567,148 sr. 432,769
NEW YORK ONTARIO & WESTERN.
s—QlUS%rl.end.MchSl.—, /—9 mos. end. Mch. 31.—»

1892. 1890-91. 1891-92.

Gross earnings.............. 64%,033 67%,026 2,06é$,798 2,344?876
Operating expenses___ 526,612 559,903 1,524,162 1,718,821
Net earnings. 115,421 111,123 544,636 626,055
Other income 18,750 18,750 56,250 56,275
Total..coooveveeiiene 134,171- 129,873 600,886 682,330
Int., rentals, taxes,&c.. 176,999 183,637 538,749 574,511

Balance.......... . df.42,828 def.53,764 sur.62,137 sur.107.819

Richmond & West Point Terminal. —The Olcott plan for
the reorganization of the Richmond & West Point Terminal
Company has been declared non-eifective. The committee
held a meeting on Monday, and afterward issued the follow-
ing statement :

“ Holders of underlying securities having failed to depositan
amount sufficient to constitute a basis for the proposed issue
of bonds and to enable the committee to declare the plan
effective, the committee deems it proper to inform the hold-
ers of certificates of the Central Trust Company and of the
securities of the Richmond & West Point Terminal Railway
& Warehouse Company and its auxiliary corporations, of
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this fact. In the absence of adequate assent by the under-
lying securities a contribution by the stockholders of the
Richmond Terminal Company and the holders of inferior
securities may be necessitated, but as this would be in conflict
with the declared objects of the committee and of the plan
proposed by it, it cannot be adopted [as a modlflcatlon or
alteration of the plan. raa.

“ The present announcement is made to give opportunlty to
all parties interested in the preservation of the properties to
take such action as they may think best to that mid. The
Central Trust Company is willing in the meantime to retain
the custody of the securities already deposited, and the com-
mittee will continue in existence only so long as the interests
of the certificate holders shall require.” «a

Subsequently a meeting of the holders of securities was held
at the office of Messrs. Work, Strong & Co., No. 36 Broad
Street, at which General Samuel Thomas presided. A commit-
tee of three was appointed to confer with the stockholders of
the various companies with a view to coming to some ar-
rangement with the reorganization committee whereby the
matter may be satisfactorily settled.

A special meeting of the stockholders of the Terminal Com-
pany was also held at ihe office of Messrs. Work, Strong &
Co., and a committee was appointed to wait upon the Olcott
committee and take charge of the affairs of the company.
This committee consisted of Messrs. Samuel Thomas, W. E.
Strong and W. P. Clyde, and at another meeting on Wednes-
day they were directed to report a new plan of reorganiza-
tion, to be submitted to the stockholders next Monday.
Colonel Strong was made chairman of the committee, with
authority to increase its number at his discretion.

San Antonio & Aransas Pass.—At San Antonio, Tex.,
May 14, Judge W. F. King issued an order for the foreclosure
of the mortgage, the date of the sale to be the first Tuesday
in November. Before this was done the two independent
suits of the Farmers’ Loan & Trust Company were consoli-
dated with the suit of Johnson & Hanzen, the contractors,
which was the action for the receivership.

At a meeting held in New York at the offices of Tracy,
Boardman & Platt, in the Mills Building, there were repre-
sentatives of the San Antonio S Aransas Pass Reorganization
Committee and of bondholders who had not accepted the
terms of the plan. A settlement of all the differences was
reached, and the committee will proceed with the work of
reorganization.

St. Louis Southwestern.—This company makes no annual
jeport for the year ending December 31, 1891, as a circular
recently issued states that at “ the organization of the oresent
company the fiscal year was changed to comply with the re-
guirements of the Inter-State Commerce Commission, causing
the fiscal year to end with June 30. Therefore, no annual re-
port in detail will be prepared until the accounts are closed
with that date.”

But in order to inform all persons interested of the operat-
ing results of the property as shown by the financial exhibit
and income account from the beginning of the present fiscal
?/ear to February 29, the General Manager submitted the fol-

owing figures:

Total %ross earnings of the system.
July 1,1891, to February 29,1892 ........cocrvrumrrreneerrereereenns $*,406,385

Total 0 erating expenses.
July 1,1891. to February 29,1892, including $112,444 96

[ S—

DEEEEITTIENES  vvvrvooevo v eesoeerereeseseereseeeseeseseseecaresoesesenseeere oo *,626,783
SUIPIUS BAINMINGS...c.viveiieieterie ettt $779,601
Deduct therefrom fixed charges as follows:
B I= OGS USRS $72,659
Interest on 1st mortgage July 1,1891, to Febru-
Ary 29,1892 . e 533,333 605,99*
Balance net earnings, July 1,1891, to Febru-
ArY 29,1892 it st $173,609

“ In considering the figures in the foregoing statement, it is
proper to observe that had none of the earnings been applied
to betterments during the period embraced, the total net
earnings would have been $286,054. The betterment charge
referred to is the sums paid on account of the construction of
a steel and iron draw bridge over the Ouachita River at Cam-
den, Ark.; the reconstruction of the Arkansas River bridge;
the construction of a drawbridge over the St. Francis River
(all of which are now completed); the macadamizing of Mary
Street, Waco, and an addition :! telegraph wire.

“ A contract has recently been entered into with the Phoenix
Bridge Company to construct a new iron and steel draw span
to replace the present draw span crossing the White River, Ark.

With the completion of this structure (about
September 1) we will be enabled to operate the heaviest class
freight engines on all parts of the line between Waco and
Bird's Point. The estimated cost of this bridge is $38,000.
This is the only unfinished bridge contract remaining at this
time.

Terre Haute & Indianapolis—St. Louis Vandalia & Terre
Haute.—The United States Supreme Court ha* affirmed the
deoisioiuof the United States Circuit Court for the District of
Illinois in the case of the St. Louis Vandalia S Terre Haute
Railroad Company against the Terre Haute Sc Indianapolis
Railroad. The former company sought to have set aside as
ultra vires a contract in the nature of a lease between it and
the latter company. The Court, in its opinion, says that, sup-
posing the contract ia ultra vires, the lease has gone on for
seventeen years, and it will not assist one party to the arrange-
ment to annul the contract and get back the property.
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CANADIAN PACIFIC RAILWAY.

ELEVENTH ANNHAL REPOHT OF THE DIRECTORS—
FOR THE YEAR ENDING DECEMBER 81, 1891

A balance sheet of the affairs of the Company at 31st De-
=cember last, and the usual statements relating to the business
of the past year are submitted :

The gross_earnings for the year were

$20,241,095 98
The working expenses were

12,231,436 11
$8,009,659 87

4.664,493 45
$3,345,166 42

And the net earnings were
Deducting the fixe
(See next page)

charges accrued during the year.

The surplus was.........c..ccooveveeecens e s
Prom this two supplementary dividends of one
cent each were made, and paid August 17th, 1891,

and February 17th, 1892 1,300,000 00

$£,045,166 42
2,boto,422 ad

$4,701,599 25

The working expenses for the year amounted to 60’43 per
cent of the gross earnings, and the net earnings to 39'57 per
cent, as compared with 61'94 and 38’06 per cent respectively
in_1890.

The earnings per passenger per mile were 1'70 cents and per
ton of freight per mile 0'91 cents, as against 1-74 and 0'84
cents respectively in 1890.

The earnings and working expenses of the South Eastern
Railway, which is worked by the Company for the account of
the trustees, are not included : nor are the earnings and work-
ing expenses of the Qu'Appelle Long Lake and Saskatchewan
and the Calgary & Edmonton Railways included.

The following is a comparative statement of the earnings
and working expenses of the railway for four years :

Leaving a surplus carried forward
Surplus of previous years

Total surplus carried forward

1888. 1889. 1890. | 1891

P 3800883 18 4,623%7400 4 774A$713 76j 5 459$7*9 46
F?S?geﬂ?e“ 8/017/313 66 9.057.719 34 10,106,644 02 12,665.540 26
Mails... - 263/344 46 354,044 32 3r>6,038 61i 516,098 45
Express 244'247 18 247,606 70 260,268 43 288,633 25
i irngrg‘asrseep' 187,694 13 239,103 14 268,096 76 303,545 0
Tele & misc. 68205299 847,19093 786,767 40 1,007,489 47

Total...... 13,195.535 60 15,369,138 43 16,552,528 98 20.241,095 98
Ex;?etr?ses__ 0/324760 68 9,241,302 27 10,252,828 47.12,231,436 11

3,870,774 92 6,127,836 16 6,299.70« 51! 8,009,659 87

The last harvest in Ontario and Manitoba was an abundant
one, but in Manitoba it was followed by a long period of wet
weather, which impaired the quality of much of the grain
and delayed its marketing. A large amount of grain yet re-
mains in the hands of the farmers in Manitoba as well as in
Ontario, and the outlook for traffic for the present year is un-
usuallycqood. Lo .

The” Company’s Steamship line to China and Japan was not
fully established until after mid-summer; but although
worked at a disadvantage until the last steamship was in ser-
vice, the results have been as satisfactory as could well be
expected, the steamships having cleared their working ex-
penses and the interest on their cost, without taking” into
account the value ef the business contributed to the railway
itself. The earnings and expenses of the steamships are not
included in the statement of the earnings and working ex-
penses of the railway as shown in this report. .

The result of the working of the Minneapolis St. Paul &
Sault Ste. Marie and the Duluth South Shore & Atlantic rail-
ways for the past year confirms the belief of your Directors
that these two most important feeders will not only be no
burden upon your Company, but will, aside from the business
contributed to your railway, be a source of handsome profit
for tbeir respective shareholders. The earnings of the first-
named line for the past year increased 29 3 per cent over 1890.
The earnings of the last-named line, which have hitherto been
largely obtained from the carriage of iron ore, suffered severe-
ly from the prostration which prevailed throughout the year
in the iron trade, but the loss was made good by the increase
in general traffic, and this, together with the revival in the
iron trade, gives promise of largely-increased earnings and
proﬁts for the rg)r,esent year. .

The Company’s telegraph, express, sleeping cars, gram ele-
vators and lake steamers have continued to swell its profits.
These important adjuncts of the Company'’s service are con-
stantly increasing in importance and efficiency, and they all
stand high in the estimation of the public ; indeed, it is a
matter of great pride to your Directors that every branch of
the Company'’s service has the hearty approval of the public
from one end of the country to the other.

The property of the Company has been maintained in ex-
cellent condition.

During the past year large additions were made to the star
tion and terminal facilities, the repair shops and rolling stock ;
and the permanent way was greatly improved by the substi-
tution, on 218 miles of the principal lines, of steel rails weigh-
ing 72 pounds to the yard in place of the 56 and 60 pound
rails originally used (the lighter rails taken up having been
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utilized in branch lines and additional sidings), by the further
reduction of gradients and the straightening of the line, and
in many other ways. Two-hundred-and-twenty-four timber
bridges of various kinds were replaced by masonry and steel
structures, or solid embankments, and the replacement in
permanent work of 94 other timber bridges was well ad*
vanced. At the past rate of progress in this work, prac-
tically all of the timber structures in the Company’s principal
lines will be permanently replaced within two or three years,

As nearly as can be ascertained the improvements made
during the past five years in roadway and bridges have re-
sulted in the saving in the cost of working equal to nearly 20
per cent per annum on the outlay, and your directors feel jus-
tified in continuing these improvements until the lines of the
company shall have reached the highest state of efficiency
and the greatest possible economy in working has been se-
cured. . W

A statement in detail of the expenditures during the year
for additions, improvements and equipment is appended to
this report. <

To meet the requirements of the increasing production of
grain in the Northwest, an additional elevator of a million
and a quarter bushels capacity was erected at Fort William,
making the total storage capacity at that point and Port
Arthur together, about 4,000,000 bushels.

Large additions to the rolling stock must be made during
the current year, in order to provide for the rapidly-increas-
in? traffic.

n view of the fear so often expressed by those who are un-
acquainted with the property, that the working expenses
must, in the near future, be largely increased by renewals,
the Directors feel justified in saying that the timber structures
in the permant way, which were necessarily largely used in
original construction, are not renewed as such, but are re-
placed by permanent work ; and aside from these, an nearly
nil of the principal lines of the Company the more important
renewals have already been made at the expense of the oper-
ating account, and, as better materials have been used than
could be obtained for the original construction, no appreci-

ble increase in the expenditure for renewals need be looked
9 beyond that due to additional mileage.

During the past year the Souris Branch was extended
<2 3-10 miles to Oxbow, and the Glenboro section of the
! ouris Branch was extended to Nesbitt, 6 miles.

The following extensions and branches are contemplated

9

Towards the construction of these lines the Province of
Manitoba will give assistance to the extent of $1,750 per mile,
and to all except the Pipestone Branch a grant from the
Dominion Government of 6,400 acresof land per mile attaches;
and a similar grant is expected for the Pipestone Branch.

It is also the intention of your Directors to commence the
grading of a line from the southern Assiniboia coal fields to a
connection with your main line at Regina or Moose Jaw, and
of another line from a point near Fort McLeod towards the
Crow's Nest Pass. The first-named line will open up for set-
tlement one of the best sections of the Company’s land grant,
and will, with the extension of the Minneapolis St. Paul «
Sault Ste. Marie Railway, now being made, afford a directand
necessary connection, under your Company'’s control, between
the west and Minneapolis and St. Paul. The other line is in-
tended to protect the Company’s interests in southern British
Columbia, including the Kootenay district, which is now as-
suming great importance owing to its remarkable mineral
developments. i . . ,

The Calgary & Edmonton Railway has been compieted ana
is now in operation from Calgary to Edmonton, a distance of
192 miles; on the portion of the line south of Calgary the rails
have been laid to High River, a distance of about 40 miles,
and the grading has been completed to a point near Fort Mc-
Leod, 110 miles from Calgary. This line is leased to your
Company, for six years without rental, and your Company
has an option to purenase it at the end of that time. <The ne-
gotiations referred to at the last annual meeting looking to its
earlier acquisition were discontinued because of the inability
of the Calgary & Edmonton Company to fully comply with
the terms named by your Directors. -

The purchase of the Temiscamingue Railway, which was
referred to in the last annual report, was approved at an ad-
journed meeting of the shareholders held on the 24th August
last, and this line should be completed either this year or
next, as may be found expedient and convenient.

The Montreal & Ottawa Railway, extending from Vaudreuil
to Point Fortune, on the west side of the Ottawa Rivar, an
important local line, and one which threatened your Com-
pany’s interests, has been secured on favorable terms.

Your directors have agreed to lease the Tobique Valley
Railway and to pay as rental therefor 40 per cent of its earn-
ings. The line starts from Perth Centre, on the line of the
New Brunswick Railway, and runs along the Tobique River
to Plasrer Rock, where extensive mineral deposits exist. The
length of the line will be about 28 miles, of which fourteen
miles have been completed, Ihe agreement will be sub-
mitted for your approval.
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The arbitration between the Dominion Government and the
Company respecting the section of the railway built by the
Government in British Columbia resulted in an award to the
Company of $579.255—%$202,675 being for defects already
cured by the Company and $376,580 for defects yet to be made
good. While this result was unsatisfactory your directors
thought it wise to accept it and end the controversy.

Another long-standing dispute with the Govermant has
been settled by the cancellation of $1,108,626 of the bonds of
the North Shore Railway, held by the Government, which
constituted a contingent obligation upon the Company’s Que-
bec line and seriously interfered with the freedom of its use.

By the Loan Acts of 1884-5 a needless and unusual restric-
tion was imposed upon the Comp my preventing the increase
of its ordinary share capital for any purpose, and in order that
your Company might have the same freedom in this regard as
is enjoyed by other Railway Companies, your Directors applied
to Parliament at its present session for the passage of an Act
removing this restriction. This Act has become law, and the
shareholders will hereafter be free to determine for them-
selves, as occasion may require, whether the future capital
requirements of the Company shall be provided for by the
issue of ordinary shares or by increasing its mandatory
obligations.

The same Act gives the Company authority to issue four
.per cent Consolidated Debenture Stock in place of bonds or
shares bearing an equal or greater rate of interest, and which
have already been guaranteed by the Company ; this power
having been sought both for the purpose of saving interest
and simplifying the finances of the Company by consolidating
its obligations.

LANDS.

The sales of Canadian Pacific lands last year were 72,674
acres for $294,875, an average price of $4'05% per acre, as
against 73,941 acres for $276,586, an average price of $3*76 per
acre in 1890.

The sales of Manitoba South Western Railway lands for
1891 were 24,566 acres for $120,070, an average price of
$4*88%]Per acre, as against 7,544 acres ifor $36,078, an average
price of $4*78 per acre in 1890.

The total sales for 1891 of Canadian Pacific and Manitoba
South Western lands were 97.240 acres for $414,945, an aver-
age grice of $4*26% per acre, against 81,485 acres for $312,664
in 1890, an average price of $3*83%.

Of the lands previously recovered by the Company by can-
cellation of sales, 20,565 acres were re-sold during the year at a
profit of $38,665.

The position of the Canadian Pacific Land Grant at Decem-
ber 81st was as follows :
A
Original grant........ccociiiiiiiie e e 85,000,000
Surrendered to Government under agreement of March
80th, 1886......ciiiiiiiiciiiic s 6,793,014
The Company has earned on account of its Souris Branch 18,206,986
Land grants...........ococoeeiiiiiniiiiccen e 905,600
Sales to December 31st, 1891 3,674 426 19,112,586
Less oanoeled in 1891..........cc.......... 6,040
3,668,386
Quantity of land unsold..........cccoeiiiiiici e, 15,444 200

The position of the Manitoba South Western land grant at
the end of the year was as follows :

Total grant.. ...t i 39s 800
Sales to December 31st, 1891 131* (312 *
Less canceled in 1891 '520

------------- 129,492
Quantity of land unsold........c..coiiniiniciiie e . ~267308
Total land owned by the Company 16.711.509

In view of the large sales of land from the Manitoba South-
western grant, it is not expected that any further advances
will have to be made from the general funds of the Company
for the payment of interest on Land Grant Bonds, for in addi-
tion to the receipts from town sites, the proceeds of these
lands are applicable to this purpose, subject only to the claim
of the Manitoba Government against the Manitoba Southwest-
ern grant, which is being paid at the rate of $2 for each acre
sold, and which is expected to be fully provided for by the
end of next year; after which the entire proceeds will be
available and the amount already advanced in interest on
Land Grant Bonds should be quickly recovered to the treas-
ury of the Company.

CONCLUSION.

Notwithstanding the very large increase in gross earning!
&nd profits for th© first (juErter of I&st year, the corresponding
quarter of the present year shows a still further increase ol
$441,515 in gross and $274,181 in net earnings.

The present year has opened with large land sales and t
much greater movement of settlers to the Northwest than at
any other time in the history of the Company. The sales oi
land for the first four months of this year have been 143,69?
acres, for $531,151, as against 24,414 acres, for $100,200, forth«
same four months of last year. The sales for the past foui
inonths were nearly 47,000 acres more than the total sales of

ast year.

It is worthy of note that the report now submitted covers
the year m which the main line of the railway was to hay«
been completed under the contract between the Govemmeni
and the Company, and the fifth year of its full operation.
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The results have fully justified the expectations of your Di-
rectors, expectations which have frequently been regarded as*
over-sanguine. They can see no reason why the rate of in-
crease in the Company’s business for the past six years should’
nJt continue.  Anything like general competition is practic-
ally impossible ; the country tributary to the Company’s lines
is of enormous extent, its potential wealth is without limit -
the knowledge of its advantages is spreading throughout the
world, and people are attracted to it in constantly increasing
numbers, and your Directors are confident that the second ten
years of the Company’s history upon which it has just en-
tered will produce results even more gratifying than those*
already shown. . . %

For the directors,
WM. C. VAN HORNE,

_ Presidents
FIXED CHARGES 1891.
£7,191,500 1st Mortgage Bonds 5p. e :
$7,000,000 Province 0? Quebec 5 p. c....... . $1§§%88% 82
£99,600 North Shore 1st Mortgage 5 p. C....... 236 00>
£200,000 Canada Central 2d Mortgage 6 p. c... 58400 00
£200.000 “ “ 1st Mort. Sink. Fund. 51,100
. St. Lawrence A Ottawa 4 p. C .. 913 34
$2,544,000 l_\r/Ian. S. V\é CeI&Réy. let Mtgel. 5p.0.. 127,200 0O
, oronto Gre ruce rental........ ... 40.000 0
2‘2"883’3% 1bs. 5d. (ODntar_ioé QL)Jlekl))ec (Deggnt’r’)sg p. 8 975,129 5(?
) . ntario uebeo (ordinal .0... 120.000 00
£1,330,000 Atcl; A N. &I By. 1st _l\/lg)r/gagg, less
overnment proportion............. .
£750,000 Algoma Branchp5 pr.’ [ o, ﬁg?—,g% 83
South Eastern By. rental. Farnham
to Bi'lgham Junc&lon ................. b 1,400 OO
Rental Mattawamkeag to Vancaboro
£D,695,312 10s. 4d. 4% GEbENTULE SLOCK .o oot 3%8888 gg
5%3820588 1o+ “* “ on '\C/I(_)l. A K%otenaﬁ/ By.
: “ on Mission Branch.......
£220,000 “ on 55 miles Souris B’'ch
5 months from August 1st.................. 34,923 40'
Rental New Brunswick By. system.. 320,585 32:

$4,664,493 45
RECEIPTS AND EXPENDITURES 1891.
JKECBIPTS—
Cash on hand December 31st, 1890........ $,020,112 IS
Sursz revenue (as per statement)........ $3,345,166 42
Land Department—
Proceeds of land sales.......... $219,369 26
Less expenditure in connec-
tion with sales, premi-
ums on bonds, eto...... . 94,990 43

. .. $124,378 83
Deduct amount remaining
110,360 65

in deferred payments........
$14,018 18

Deduct land grant bonds re-
deemed and canceled........ 12,500 00
Dominion Governmenton account Brit-
Col. Section outside of arbitration........

Consolidated debenture stock, 4 per cent
—Amount issued

1,518 18
26,356 00

7,036,386 65
................... 10,409,427 25-

~ - . $16,429,539 41
Deorease In station balances, acoounts receivable, etc. 184,149 63

$16,613,689 04

Expenditures -
Interest on funded debt and rentals of
leased lines due January 1st, 1891, and
accrued to that date....

Conitguction branch

$1,840,383 5»
1,296,662 11
576,000 00*
1,559,267 76
984,945 63

983,033 42
50,546 22

'é'quipmer'\"'cl,

other

Rolling stock and
Souris Branch
Additions and improvements main ime
and branches (Schedule “B”
Additions and improvements
lines (Schedule “ C”i
Rolling stock, lines generally. R
Telegraphs, extensions and additions...
China and Japan steamships and appur-
tenances (expenditure during year in
completion of three vessels and” appur-
tenances)
Supplementary dividend made
1890, and paid Feb. 17th, 1891..........
Supplementary ,dividend made June,
1891, and paid. August 17th, 1891...

leased

1,095,908 23
Dec.,
$650,000 00

650,000 00
1,300,000 OO
Advances.
Land Department— .
Interest advanced against lands..........
Deduet surplus_ proceeds
from town sites—Total
proceeds of sales..... $127,618 90
Amount collectedfrom de-
ferred payments............. 11,568 97
. $139,187 87
Deduct expenditures for
lcé!earmg, improvements,
[0 TR

$607,543 11

88,900 41

. $50,287 46

Deduct amonnt invested
in hotels and other build-
ings for rent and sale....

596,430 31

$124,515 42:
562,968 13
1,153,593 05

$12,129,253 91
Add Treasury assets Dee. 31,1891........ $6,027,879 33
Less amount for accrued fixed charges. 1,543,444 20

Lake Steamship and Oar Ferry Boats—
Amount advanced on construction of

Increase in stores and materials on hand..

Reduction in current liabilities

4,484,43513-
$16,613,689 04;
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SCHEDULE “A.”
CONSTRUCTION BRANCH LINES.

Mission Branch............. $170,750 51
Souris Branch .. ,1,123,761 57
Buffalo Lake Branch.. ,537 24
Lake Dauphin Branch. 612 79

SCHEDULE “ B.”

THE

$1,296,662 11

DETAILS OF EXPENDITURE ON ADDITIONS AND

IMPROVEMENTS DURING 1891.

Main Line.
Quebec to Callander. 503 Miles.

Permanent Bridges.. $48,469 08
Additional S|d|ngs 1,042 59
Additional buildings, stations and yards 32,936 11
Additional fenoing........ccceevevesrieienen 1,102 42
Yard, engine house, etc., at Outremont. 93,854 22
iSubstitution of heavy rails and fasten-

ings, less oost of rails, etc., removed .. 233,296 96
widening cuttings, embankments, Ailing 2975 87

ImFProvement of line between Carleton
laoe and Callander, reducing gradi-
ents, straightening 1N, &O0..oovvveernene.

63,702 70
Miscellaneous 289 5

$477,669 47
Callander to Port Arthur. 649 Miles.
Additional 5|d|n% ................... $6,976 61
Substitution of heavy rails and fasten-
ings, less cost of rails, etc, removed.. 58,326 02
Additional stations and’ buildings... 1,39110
Additional fencing.................. Beoee . 7.311 89
ngdht of wayttand perf%ctlclJ(n of Eltlfell 1,571 70
nin in mbankments, fillin
idening cuttings, emba ents g 219,873 59
Fenses and settlements of disputed 31.068 14
aims, original oonstruotion............... , 326519 05
Port Arthur to Donald. 1,454 Miles.
Elevator at Fort William........... .......... $33,275 33
Aadltlonall Whgrvgs at Fort William. . i 13,551 90
Divisional yard, shops, &c., at Fort Wil- 375%%% 91%
Coal derricks at Fort William.... ,
Improving water supply... . 2,542 20
Permanent bridges— ) 91,288 12
ht of way an perfectlon of title.. 4,347 04
A ditional sidings... 19,226 90
Adglgut)nal fer}(:ﬁn < et 12,490 87
Substitu'ion of heavy rails and fasten-
A(Ij?jgts Ies? cobst cIJ(S rails, etg tremovedd 63,194 51
itiona uildings, stations an 35,082 45
Widening embankments,filling trestles 68,304 17
Diversion and |mprovement of line at
various points.......... — 55,122 64
Coal pockets at Winnipeg g%% gg
Miscellaneous ) 452,654 48
D onald to Pacific Coast. 461 Miles.
Yard and wharves at Vancouver......... $7,997 88
Additional stations and buildings........ 6,790 76
Wldenlngembankments,ballastlng, &o0. 26,851 49
ht of way and perfection of title.... 8,367 47
A ditional fencing .............. 6,980 34
Wharf at levetstobe.. 3,280 71
Addition to Glacier Hotel 7,302 63
Improvmg water supply 1,034 26
édgitlon tSIfchJn ted'cl (« I 19.391.09
ettlement of disputed ciaims (origina
CONSTIUCTION). ..voveivviiieniieeeiiersngeensens 3,032 62
Expenses of arbitration with Dominion
overnment.........c.co...... 19,109 40
Expedndltulre on Goveerent Seglon
under claim against Dominion Gov-
ernment ’ 175,378 87
Miscellaneous i 287,500 35
Total on Main Line....... coooviviiiiiiines e $1,544,343 35
JBranch Lines—
Southwestern branch... 1.926 76
Selkirk branch 1,388 45
Algoma branch 11,60920 1492441

SCHEDULE “ C.”

$1,559,267 76

DETAILS OF EXPENDITURES ON LEASED LINES.

mOntario & Quebec Railway System—
New workshops and improvements at

Toronto Junction.. $90,118 16
Substitution of heavY -
ings, less cost of rails, etc., removed 113,972 20
Permanent bridges......... 116,598 01
Widening cuttings, e 51,385 01
Additional fencing.. 3,953 43
Improving water su 5,068 07
Subway at Galt ... 7,337 53
Additional sidings.. 37,899 13
Additional stations and buildings........ 55,732 80
Additional semaphores and signals..... 5,035
Rolling stock........ccocovevneee 0,425 30
Improvements at Smith’s Fall«............. ,531
Wharfandimprovements atOWen Sound 21,020 88
Docks at Windsor 1,414
"Terminals at Toronto. 3,164 21
Union station at Detroit.. 175,000 00
‘Miscellaneous 3,108 72
Deduct amount received $796,765 05
from sales of lauds pur-
chased for right of way
on Detroit Extension in
excess of requirements...$33,623 54
Dess, expenditure on De-
troit Extension.......... . 13,691 74
—————————————— - 19,931 80
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Brought forward........cccooviiniiiiicine, $773,833 SS
Atlantic <6 North-West Railway—
Addltlonal S|d|n St s $8,373 02
ight of wa?/ perfection of title— 27,873 55
A ditional fencing . 10,338 68
Addi ionat stations and buildings.. 32,783 10
Wldenmg cuttings, embankments, fill-
trestles, etC........ccovviirieciniiienennes 83,367 39
Ad itional semaphores,  signais  and
safety SWItChes. = .....coiivviinsncsienns 4,652 29
Substitution of heavy rails and fasten-
ings, less cost of rails, etc., removed.. 25,013 86
IIEnglne sheds............... i ig}lg %g
mproving water supply ) $197.260 77
Manitoba S. W. Colonlsatlon Railway—
Stations and bmldl .................. Y $2,268 61
Widening outs, ankments filling
bridges 1,979 51
Additional fencing... 3,753 99
Improving water supply.. 860 21
Cattle yards...........ccccosvvernee. 883 22
Right of way and perfection o g‘é% %
Miscellaneous...........cocooiiiiiiiiciiiinnn, 10,851 61
$984,945 63

STATEMENT OF EARNINGS FOB THE YEAR 1891.

From Passengers... $5,459,789 46

12,665,540 26

« l'\:Araelll%ht 516,098 45
“ Express. 288,633 25
Parlor anc 303, '545 09
Telegraph and Miscellane 1,007,489 47

$20.241,095 98

STATEMENT OF WORKING EXPENSES FOR THE YEAR 1891.
Conducting Transportation............... $3,032,475 80

Maintenance of Way and Structures 32%%8%2 %g
Motive Power. o4'248 83
Maintenance of Cars— 23

Parlor and Sleeping.Car Expenses 68,698 38

Expenses and l.ake Steamers 1, %gi 251"21 86
General Expenses............ 328707 66

Commercial Telegraph...

$11,231.43611

STATEMENT OF EQUIPMENT AT DECEMBER 31ST, 1891.

LOCOMOTIVES. .o e s i e 530
First and second class Passenger ears, Baggage cars and 517

Colonist sleeping cars . 73
First elass sleeping and dining cars.. 28
Parlor Cars, Official and Paymasters cars. 14077
Freight and cattle cars (all Kinds)... 553
Con ctors ns 30%
Board, Tool and Au><|I|ary Cars and steam shovels ............

Lake Steamshlps Alberta,” “ Athabasoa,” “ Manitoba.

DESCRIPTION OF FREIGHT CARRIED DURING THE YEARg

Description. 18809. 1890. 1891.
2,024,007 2,216.9 2,318,999
Gram: 13,803,224 20, 167 888 24,894,141
Live S 514 '309.639
Lu her. 473,462.550 564, 560 194 630,590-093
Firewood. 100,288 109.478 121,010
Manufactu 762,138 927,787 985,090
All other articles. 632,518 726,014 860,789

FREIGHT TRAFFIC.

1889. . 1890. 1891.

Number of tons carried.... 2,638,690 3,378,5641 3,846,710

Number of tons carried one 967,508,450 1,208,014,7311,391,705,486

Earnings per ton per mile 0-915 cents. 0'S4 cents.1 0'91 cents.

PASSENGER TRAFFIC.

1889. 1890. 1891.
Number of pass, carried.. 2,638,690 2,792,805 3,165,507
Number of passengers car- 253,905,182 274,940,328 320,659,836
Earnings pr pass.per mile 1-78 cents. 1*74 cents. 1-70 cents.

TRAFFIC TRAIN MILEAGE YEAR 1891.

\Eamingspsr

Mileage. Earning«. TraffchTram
i Mile
5,716,541 $6,506,270 15 $1 14
Freight!. e 8,605,829 12,537,765 30 1*45
Total e, 147322,370 $19,044,03545  $1'33

The above earnings for traffic trains include earnings from
Mails, Express and Sleeping Cars, but do not include Lake
Steamers, Telegraph, Elevators, Rents, &c., the net profits
from which amounted to $703,260 20.

EXPENSES PER-TRAFFIC TRAIN MILE FOR YEAR 1891.

Rxpensesper

Traffic Train
s2efomss 1 o 1%
Ma?vt:rgj%rw% ?f Way . . 4517975 06 29
Maintenance of cars .v ......... 704,446 52 ‘05
Traffio and general expenses. 4,295.389 04 30
$11,737,635 78 $ ‘82

$776,83325 V
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MILEAGE OP ALL THE COMPANY’S LINES. Brought FOrward.......cocoeeecveccnnncnn. ';Sfs
Main Line. Miles Don Junction_to Union Station (completed but not in
Montreal to Vandouver ... Lo, 2904%6  \yoodoberation) .. -

.26 6
"m112.5

Other Lines Owned ob Leased. London to Windsor
Eastern Division— Orangeville Branch— unc, to MelvlllejunoI 31*7
Quebec Section—Quebec to St. Martin's Junction 159*8 Eiora . —cataractto E | o
Piles  Branch—Piles Junction to Grand Piles....._ _ 2H9 Teeswater —Orangeville June, to Teeswater“ / 69 4
Jollette “ —Jolietre iunction.to St. Felix__ 16*8 Wingham “ —Glenannan to Wingham........... 2:11 5.9
Berthier " —Berthier Junction to Berthier.:...".... 20 Guelph Junction Railway Sleased line).
étleer N —Is-|tu!|!hto AyITer o 0 St. J 1;:% Guelph Junction to GUEIPN......coociiiricceeeeeeeeeeees 15.9
. Jerome — erese.Junction to erome i
St Lin « St Liudn tost Lin “— 150 Atlantl_c A Nerth -West Railway (leased line).
St Eustaohe® —St. Therese.Jn. to St Eustaoh 0 Lachine Brld%e (south end) to Mattawamkeag.. ..327-0
Brockville “ —Carleton Junction to Brookville.. *| hort Line” to Maritime Provinces. T"
Algoroa “ —Sudbury to Sault Ste. Marie......... ...182*5 St. Lawrence A Ottawa Railway (leased line)
Buckingham® —Buckingham station to Village.:...... | 4*2 4 Ottawa to Prescott... . 51.3
Copper Mines Branches—Sudbury...........ccoc.c... 5:0 Chaudiere Junction to ! !
Lake Teralscanmlugue By. (under sonstructlon). i+ 2L gupq NeWBrunswiek Rallway (leased fine)._______

Western Division— Columbia A Kootenay Railway (leased line)..............ccceeee. 277
Emerson Branch—Emerson to Winni e Junction. ...... ,64*5 J J28*9
seliric " Sinfunipen-to West Sefrk - 2 o e o7 ROTb e ot Shaccmwam:
(SBtonewaII “ —er Llnela]uncélon to Stonewall 1%9 {(eag and Vaneeboro y se-i

retna * —Kosenfeld-toGretna........*..:........ 13-7 112 Comnany alco worke Fthe owners
Pembina Mountain Branch—Winnipeg June, to Manltou 100*1 T‘?g\,ﬁ%’g 33’53'50 works for account of the owners the fol-
Manitoba Southwestern (leased line)— ‘Southeastern Railwa: N *
y and Branches™..........ccocoenioiies civvivenins . 230*1
Manitou to Deloraine ner 10150 ‘Qu'Appelle Long Lake and -ask tehewan Railw ay........ 249*8

Winnipegto Glenboro..

Elm Creek to Carman i. ato Prince Albert.)

‘Calgiary & Edmont0$1 Rgal lway—

S(&ms Branchgng Extensmns— 114%5 algary to Edmonton... ...191*8
emnay to Oxbow....* ... s 114*5 %7 Egrt McLeod (under construction)......*... *
Oxbow to Coal Fields (under construction)........... ... 40-0 Fort MeLeod (under constructlon) 1}9_9_ 301-8
Glenboro to Neshitt—.........., cevirt oreriee wevieieey e e 27%2
gglsobrletxh}gt%olL\Jlg;s)lnuk%d%r?genrsgg?étt?ﬁc)t'i'o"n) %?:g Total mileage worked and under construction............ ........ 6,679*9
................................ TS 0 654-3
Pacific Division— ....... SUMMARY.
\'\}gwc\é\{le\,s;pt'g%tg;'Bﬁ%?%r ?*22 Mileage included in C. P. R. traffio returns
Mission Branch 10%1 Mileage of other lines worked.................. .
"""""""""" Mileage under construction, including Calg y A 242%2

m—— 195
Ontario A Quebec Railway (Ieased Ilnes
Mile End Junction to south end. Lachine Bridge,.......... L*ox] 6,679-9
Montreal (Windsor St.) to Toronto Junction...... ..339*0
Toronto Junction to Straochan Avenue 3*2 :* The receipts and expenses of these lines are not included in the ao
Toronto Junction to St. Thomas. counts of the Canadian Pacific, nor is the company subject to any rent
Toronto Junotion to Owen. Sound.. charge in repsect of them.

CONDENSED BALANCE SHEET DECEMBER 31, 1891

COST OF ROAD. CAPITAL STOCK ...t ittt $65,000,000 00
I\L/I_ain Line.... sl .$130,499,104 90 MORTGAGE BONDS.
Ines acquire er perp et- FEirst mort. bords, 5p. 0..£7,191,500 $34,998,633 33
ual lease.. 18,818,912 80 Clanada <entral 1stm h: ort., $
Branch Line 10,170,704 91 amt. of issue, £500, 000 $2,433,333
$159,488,722 61  Sinking Fund deposited
Note. with Government.......... 1,500,000
Lines built by Government not in-
cluded—Est. cost....... $35,000, 000 Balance atmaturity.................. 850,000 00
15.444,:00 acres of land’ unsold, Canada central 2d ‘mert., 6 per cent 973,333 33
which, at the average of last Due Province of Quebec on QM
years sales per acre, would real- & O. Railway, 5 per cent............ 3.500.000 00
ize.. . ..$62,664,841 Due Province of Quebec On North
E UIPMENT Shore Railway, 5 per cent. 3.500.000 00
olling Stock $13,877,211 28 Algoma Branch. 1st mort., 5 p. 0— 3.650.000 00
Lake Steamers. 478,952 99 North Shore Railway, istmort...... 484,719 67
Shops and Machi er (Montreal 47,956,686 «3
Hochelaga, Perth and Carleton FOUR PER CENT CONSOL. DEBENTURE STOCK.. 19,770,492 95
Place)...ccoviiciiiicics 1,228,923 87 LAND GRAvr BONDS, 1st mort.—
15,585,088 14  Amount of issue....... $25,000,000 00
REAL ESTATE (atand near Montreal)............ 285,490 63  Less: Am redeemed
ADVANCES. and canceled— ... 20,574,000 00 $4.426.000 00
Southeastern Railway.........ccoocoivis s s o D 1,604,780 53 f P ' '
STATION BALANCES ~ACCOUNTS RECEIVABLE, Amount held in trust by Dominion " 000 00
MISCELLANEOUS Securities and Advances.. 5,702,902 20 overnment, notbearing interest. )
ACQUIRED SECURITIES. Land Bonds 3*2 p. ct. interest guar- $3,426,000 00
Agfgg('c & Northwest Railway 5 per ct. %Léazrzgtggg j anteed by Dominion Government. 15,000,600 00 18.426.000 00
Colu ! !
Mortgage 4 per cent Bonds * 693,500 _CéJ;QREN;I'I LIABILITIES (including Vouchers and 2911911 64
3,933,500 00 INTEREST ON FUNDED DEBT AND RENTAL OF T
ADVANCT S ON LAKE AND FERRY STEAMERS.. 652,333 34 INTEREST ON FUNRSEEDDDLI%EESAND RENTAL OF
CHINA AND JAPAN STEAMSHIPS AND APPUR- Coupons not presented including
TENANCES. ..o, 3 471 587 69 amounts due January 1,1892..... $1,228,680 02
MATEKIAL AND SUPPLIES ON HAND!IIIIL I 25%241000 82 aAccrued to date not dde........ 314'76418
DOMINION GOVERNMENT GUARANTEE FUND.. 3,712,532 01 1,543,444 20
ADVANCES ON LAND. SUPPLEMENTARY DIVIDEND, FaKlable Feb. 17,92 650,000 00
Intereston Land Grant Bonds...... $2,005,469 81 CASH SUBSIDY FROM DOMIN
Less—Surplus Receipts GOVERNMENT ... $25,000,000 00
from Town Sites $428 97118 BONUSES FROM MUNICIPALITIES 348,661 29
Net proceeds sales Ta 25,348,661 29

LAND GRANT.
1415 g99 55 3,668,386 acres sold, amounting to $11,681,533 93

BALANCE DUE ON LAND SOLD—(Deferred Pay- 6,793,014 acres taken by Dom. Gov. 10,189,521 00

..................... £ 1,070,094 21 $21.871.054 93
BALANGE ¢, PUE ON TOWR SiTE SALES—(Deferred Less_Expenses, cultivation rebate, -

PAYMEND). oo - AREEE 179,316 04 and 10 per cent on Land Grant

of Man. S. W. Col. Ry,, 160,599 08 589,57026

TREASURY ASSETS. Bonds taken in payment............... 2,312,273 53
Temporary loans on security bearing 19.558.781 40
interest... . $2,341,639 39 B
Cash in Trez . 3,686,239 94 TOWN SITES.
6.027.879 33 Amount received from sale of Town
el Sites, not covered by Land Grant
Mort AL cveerseeererees sereerren mereereenens $2,183,91010
Less —Expenditure improvements,
grading, clearing, tC....... ..coccecvrinieennens 454,397 10>

$1,729,513 00
Cost of Hotel and other buildings at
Vancouver, and Banff 8p. Hotel 613,991 57

$1,115,521 52
Surplus receipts of 1889, 1890 and
1801 applied against Adranoes on
Land Bond interest

SURPLUS EARNINGS.
Net earnings for years 1888 to 1891
inclusive, afterpayment of all fixed
charges and Bupplem'y dividend............. 4,701,599 25

$206.554,127 10

428,97118

686,550 34

$206.554,127 10
1, G. OGDEN, Comptroller.
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TENNESSEE COAL, IRON & RAILROAD CO.
REPORT FOR THE YEAR ENDING JAN. 81, 1892

To the Stockholders of the Tennessee Coal, Iron &RR. Co.:

In submitting to you a report of the Company’s operations
and business for the fiscal year ending January 31, 1892,
while I am obliged to mention the fact of the general depres-
sion in business, which has caused us to realize lower prices
for our products than in any previous year, it is gratifying at
the same time to be able to state that while this is so, the
profits of the business have not .been disappointing, due to the
fact Of a larger output of both coal and iron than in any pre-
vious year of the company’s history, and all produced at con-
siderably lower cost.

The gross profits for the fiscal year were........c.ccocceeevevenene.

The gross profits for the preceding year were BbJ.gas 7°

Showing an increase in profits of........... $28,180 18

With the same number of stacks as the year previous we
have made 29,842 tons more iron, which is the largest output
in the company’s history. The coal output was increased
193,711, which is also the largest output of coal ever pro-
duced by the company. The capaeity for output of both coal
and iron has during the year been largely increased b, that of
the iron by improvements at some of the farnaces and that of
coal by the opening of new and additional mines, so that for
the future you may confidently expect a large increase in the
output of both coal and iron. i

A comparison of the last year’'s business of the company
with that of the three years previous shows as follows :;

1888-89. : 1889-90." 1890-91. 1891-92.

Divisioni, Tonsee * Tonse Tonse Tonse
THgY Gity, °°T* 184,534 133856 3PP 199,532
Cowan_ WRiron... ........ *18112- 24543 13,331 24,535
South Pittsburg, iron.. 56,779 J.,709 ~7.710 ,™.856
( «  coke ..... 26,346 45,251 50,346 43,788
Birmingham, pg U oii;..;. g g g9 47,071 40,287
Pratt Mines, coals........... 888.247 1,094,249 1,061.958 1,164.721
Kan& Thoiore.:::: 121;271 VBSSL ii?:i6o
eE N L —— a,159,203 2,518,148 2,451,070 2,705,990

Recapitulation.

1838-89. 1889-90. 1890-91. 1891-92.

Tons. Tons. ons. Tons,
Oorlb e e 1,375,577 1,619,020 1,583,170 1,776,881
fokfi 456,605, 507,906 498,014 21,729
Pie iron.... 200,750 264,648 260,378 290,220
Iron ore!™.. 126,271  12*,574 109.508 117,160

Realizing that the low prices prevailing will necessitate
economical production, the physical condition of the property
has been greatly improved.

In all the mines the dead work has been driven far ahead;
the actual working of the main entries and erop entries and
air courses being far ahead of the rooms. The expense of all
this has been charged to the cost of coal, and at Pratt Mines
this represents an outlay of over one hundred thousand dol-
lars. The justification of this large expenditure so made in
advance of the actual needs of - the company is to be found in
the fact that it affords the means of taking every advantage
in working the mine necessary to reduce the cost of the pro-
duction of coal. In all the main entries at Pratt Mines the
light 16-pound rails with which they were laid have been
taken up and replaced with 35-pouDd rails. New pumps and
water lines have been placed in several of the mines in order
that this end might be attained.

At Tracy City we have opened a new mine. At Whitwell
the mine has increased in output. At Pratt. Mines we have
opened three additional mines:.the one known as Alsop
Drifts, ome as Slope No. 6, and the third on the Georgia Paci-
fic, known as West Pratt, The expense of opening these
mines has been charged to working accounts, with the excep-
tion of two thousand dollars expended for rails to iron the
side track connecting the mine with the main line of the
Georgia Pacific. The capacity for output of the Pratt Mines
will be increased by the development of these mines from 900
to 1,200 tonsper day. And very many minor improvements
have been made. The result is that the mines are in most
excellent condition, and have never been in such favorable
condition for a large output or of producing coal at as low
cost.

The physical condition of the furnace plants is much better
than a year ago, improvements having been made at each
plant. At the Alice plantthe improvements have been great-
est and have required the largest expenditure; and in addition
to that already done an additional blowing engine is being
erected. With this engine the results, though now much bet-
ter, will be still further improved. For the details of the vari
ous improvements at the furnace plants and mines reference
is made to the reports of the Assistant General Managers
which are submitted herewith.

Considering the very excelbrnt physical condition of the
property, | have no hesitation in venturing the prediction that
though this has been the best in the history of the company
for economical production, that next year will be an improve-
ment on this in a lower cost of production of both coal and
iron. Though the iron market has steadily declined during
the year until it has reached prices neyer known in the history
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of the country, it is gratifying to be able to report to you that
the Company was never before in so good condition physically
and financially.

In the beginning of the year the financial condition of the
country was such as to cause us to believe that the true policy
of the Company was one of contraction and liquidation, and
that policy has been pursued during the year. The assets of
the Company have been collected more closely than formerly,,
and applied to the liquidation of its outstanding obligations.
This course of husbanding our resources has produced marked
results, and but for the depression in the iron trade, which
came in the latter end of the year and caused, by reason of
our inability to dispose,of our iron, an accumulation of stocks
unprecedentedly large,' being, .as shown on form A, $788,427,
This large amount of iron which we are now carrying, has hot
been stored or hypothecated, bat has remained, in all respects,,
as a working stock on our hands in the usual manner without
a ton of it pledged for any liability or advance. With this ac-
cumulation of iron, which is ready for the market, and can
be Bold at any time when normal conditions return and the
prices justify, it is with pleasure that | state that the Com-
pany is now in position to commence the payment of divi-
dends on the common stock whenever it may. be deemed pru-
dent to deplete its cash resources or to market the iron.

Whilst the gradual restriction of make of iron which is now
in process by the blowing out of furnaces less favorably situ-
ated than those of this Company leads me to anticipate at an
early date an improvement of. the market conditions, which
will enable us to dispose of our accumulations of pig iron, I
entertain, in common with the Board of Directors, the opinion
that the best interests of the Company will be subserved by
entering in the future, into the production of steel in such
shape and under such conditions as careful examination of
the subject may dictate. The Board of Directors at a recent
meeting appointed a committee to employ expert assistance
to make the necessary examination and present to the Board
such data as might enable it to act with wisdom and decision.
The result of the conflict for distant markets which ha- been
in progress for the last few years has demonstrated the ability
of this Company to deliver its iron at a profit to itself within
every State from the Atlantic to the Pacific Ocean, and from
Canada to Mexico, inclusive; but | cannot too strongly com-
mend to the stockholders the desirability of our undertaking
such enterprises at home as may obviate the necessity of seek-
ing our markets over so wide an expanse of territory, aud los-
ing the greater part of the benefits incident to the geographi-
cal position of our works and mines by the payment of
freights to the markets in question. 4

At the last meeting of shareholders a proposition for the
purchase of that part of the company’s property located in the
State of Tennessee was submitted, and a postponement of its
consideration recommended to another meeting of the share-
holders called for the purpose of this alone. At that meeting
it was submitted, and a formal vote upon ths proposition re-
sulted in its rejection, The matter was thereupon ended, and
the subject was not again considered

THOMAS 'C. PLATT, President.

REPORT OF SECRETARY AND TREASURER.
Hon. T. C. Platt, President:

Dkar Sir—I hand you herewith the Statements which rep-
resent the condition of the company’s affairs on 31st January,
1892, being the dose of the fiscal year, viz.:

PROFIT AND LOSS.

The operations of the past fiscal year show a gross profit of
$692,069 96, and after the payment of the interest on bonds
and floating debt, premiums on bonds purchased for the sink-
ing funds, and dividends on the preferred stock, the balance
remaining unappropriated-is $251,991 41, or about 2% per cent
on the common stock.-- .

The balance brought forward from last year to the credit of
this account was $209,901 24, so that the total amount now
standing to credit is $461,892 65. But as within the two years
$279,001 21 of this amount has been used for capital expendi-.
tures and $12,906 30 bai been used in the reduction of bonded
debt, there is practically left in the business as an addition to-
the working capital the residue of $169,985 14.

In view of this condition | respectfully recommend that | be
authorized to write off $300,000 from profit and loss account
to the various heads of ca ita!outlay in lieu of depreciation
or reduction of nominal values.

BONDSD DEBT.

No bonds have been issued during the year, and there are
none on hand for general purposes, We have retired the fol-
lowing during the year through our sinking funds, viz,:

Tracy City, issue of 1879

Consolidated, issue of 1881..... 1>°60*
South Pittsburg, issue of 1882....,, 1,600»
Birmingham Division, issue of 1887.........cccccoccienninne .000
Tennessee Division, issue of 1887.... . 7,000
Pratt Coal & 110N CO....ovviiiiiiiieieeeecee e 30,000 52,800 00

But as in accomplishing this we reduced the funds and se-

curities in the siuking funds — 54,409 17

1,609 17

It leaves the net bonded debtinoreased ...
Of the bonds specified above, the $30,00d Pratt were cre-
mated, thus reducing future interest charges. The others-
were passed as usual into the various sinking funds.
It is interestirg to not* the changes produced within the five-
years since 1st January, 1887, when we issued the Birmingham:
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Division and Tennessee Division bonds. Within that time the
mortgages of 1879 and 1884 have been discharged, and the
TaDk of the bonds now in circulation has been correspondingly
advanced. We have retired $672,400 more bonds than we
have issued, and we have invested as capital expenditure upon
=our properties $2,762,662 65, thus making a margin of security
"to-day behind our bonds $3,435,002 65 greater than it was
five years ago.
CAPITAL EXPENDITURE.

Form F shows the capital expenditure for the past fiscal
year as $76,492 49, and specifies the objects on, or for, which
it has been made. Following the custom of previous years, |
now show where the outlay has occurred :

Ost. 1,1886, Feb. 1, 1891,

to Jan. 31, '91. toJan. 31, '92. Tolials.

IEnslsy Division 1,335%50 22 10,9$64 92 1,346,715 14
Pratt Mines Divisio .. 819,550 88 16,126 72 835,677 60
South Pittsburg Division.. 444,437 83 9,605 32 454,043 15
Birmingham Division........ 28,699 04 22,115 56 50,814 60
Cowan Division........ . 1.333 10 1,116 68 2.449 78
Trae/ City Division. 1,807 40 14,171 96 15 979 36
Land, etc 54,581 69 2,391 33 56,973 02

Totals...ccoveieeiee, 2,686,160 16 76,492 49 2,762,652 65

The purchase of Oliver Springs Colliery appears on the
books on February 1, 1892, and the figures are not therefore

included above.
FLOATING DEBT.

Form F shows an Insraase this year of

...$132,770 46

Butan Increase In available aasets of 809,378 55
(Showing an increase in the treasury surplrs.................. $177,108 09
From whloh may be deducted the increase previously
shown Inthe nét bonded debt.........oocevveiiiiiiiiciiieeeeee 1,609 17
Leaving a net decrease of all debt of..........cc.coveiiniiennns $175,498 9*
"Which corresponds with the net final sur-
plus of profits.... ..$251,091 41
Less amount spern Improy as
shown under Capital Expenditures.......... 76,492 49 175,498 92

An examination, however, of Form D will show that the
position of the Company is improved not only in the amount
but also in the character of its surplus, for if we leave out the
stocks of materials, etc., aad confine the comparison to “ quick”
assets, then the surplus of that class over all floating liabili-
ties is $242,825"06 greater than it was a year ago.

THE CHRONICLE.

You LIT,

The total surplus of treasury or unpledged_assets shown
this year above all known debts, exclusive of capital
stock and bonds, is, as shown by Form D ........c..ccccevvnene $574,316 30

Which represents the Working Capital.

ANALYSIS.

The stockholders have an interest in the business of

Share Capital..... .....$10,000,000 00
Undivided Profits 461,892 65

L I $10,461,892 65
Wmch is represented bv—

and...... ., $9,685,10210
Works and Property__ 5,391,928 15
15,077,030 25

Less bonded debt............ 5,189,453 90

9,887,576 35
Working Capital............ 574,316 30 $10,461,892 «5
Respectfully submitted,

J. BOWRON,

Secretary and Treasurer.

PROFIT AND LOSS ACCOUNT 30TH JANUARY, 1892.

1892, Dr.
Jan. 30. Interestpaid during fiscal year, viz.:
Coupons, interest........... $351,193 16
Miscellaneousinterest. 4,180 31 $355,373 47
Bond premiums.... 4,705 08
Dividends paid on p S . 80,000 00
Balance unappropriated profit carri 461,892 65
$901,971 20
1891. or. e *
Feb. 1. Balance brought forward of undivided profits
1862 from last fiscal year.......c.c. coovees ceviivicinenns $209,901 24
Jan. 30. Profits for this fiscal year:
Tracy City DiviSion.......cccoevneniinnnns $115.86692
South Pittsburg Division................ 92,54728
Pratt Mines Division... 317.281 74
Xnsley Division 182,55437
$708,250 31

Lett—
Loss at Cowan Division. $3,588 64
LossatBirmingham Div.12,59171 $16,180 35 692,069 96

$901.971 20

GENERAL BALANCE SHEET 30TH JANUARY, 1892

Land ACCOUNT...ccviivi ittt e e eteeeteeeeeeeree s $9,685,102 10

Permanent Investments—
Collieries, Coke Ovens and Plant.... $1,322,007 73
3,389,155 57

Blast Furnaces and Plant

Railroads, Side Tracks and Rolling Stoek 723,972 34
Foundries.Machine Shops,Saw Mills,&c. 132,733 29
Dwellings, Store Houses. Depots, Ac 180,479 69
Ore Mines. Rock Quarries and Plant 90.931 20
Prisons and Equipment 0,923
Miscellaneous Property . 1,63500 5391,928 15
Stocks and Bonds—
Columbus GasCompan]y Bonds.......... 2,500 00
Tenn. C. I. & RR. Co. (fer Sink. Fund).,. 4,000 00 6,500 00
Beal Estate— ==
Columbus, MiSS........ cuviviiieieiiecceie e 834 60
Sundry Stocks ok Hand—
lable. _ Convertible. Consumable.
Nashville Office. :l%)al%gg%
racy Ci iv... , 672-00-.-$1.4.329 .81
Cow%ln Do .. 88,063 90 23,5984 49 $1‘31:§§% 8%
Bo. Pittsburg Div.158,227 60 27 909 70 27,462 59
BlrmiughamDiv.125,471 39 16,426 33 23,072 70
Pratt Mines Div. 14,459 84 1,497 30 17,345 89
EnsleyDiv.......... 206,43525  14,20260 15,940 50
$612,971 08 $63,692 42 $111,763 56
788,427 06
Sundry Debtors on Oprn Accounts—
Nashville Office... $28 094 25
Tracy Clty Division........ccccoovvviviiiiiivieiiiinnne 30,336 94
Cowan_Division.......... 23 648 48
South Pittsburg Divis . 142,112 52
Birmingham Division 63 087 91
Pratt Mines Division. 84.647 66
Ensley Division.... 245,604 06 617,531 82
Cash and Bills Receivable on Hand—
At Main and Branch Offices $124,241 34
In Bank 22,052 78 146,294 12
Suspense Accounts—
Cowan_Furnace
South Pittsburg Furnaces.. 267
New Stoves, South Pittsbur 23,697 12
. Mines....... . 2.960 55
Alice Furnaces 34,868 32
Less— $96,786 37
Xnsley Furnaces Re.lining Fund. 4,208 64 92,577 73

$16.729,195 58

Comptroller of the City of Milwaukee advertises in
the jstate and City Department” of the Chronicle, inviting
proposals up to June 1for the retirement of certain bonds
nnaer the Sinking Fund provisions.

~§£a%(* proposals will be received up to the 31st inst. by
the Treasurer of the City of Chelsea, Mass., for $181,000 re-

State and City Deﬁjaer'irﬁSH{.”bondS' See advertisement in

Liabilities.
Capital Stock—
90.000 Shares Common at $100eaeh ..$9,000,000 00
10.000 Shares Preferred at $100 each. 1,000,000 00
.$ 10,000,000 00
Bonded Debt—
B?_nds in Circulation..........ccccooveviininens $6,083,40000
ess—
Other Bonds, Cash and Securities held
by various Sinking Fund Trustees for

redemption of above Bonds................. 893,946 10—5,189,453 90

Bills Payable 185,651 44
Accrued I nterest, not yet due for payment.... 65,428 83
Sundry Creditors—
Open Due
i i Accounts. Employee.
Nashville Office............... $16,602 35 S
Tracy City Division.. 26,403 02 8,048 95
Cowan Dirisien................ 32,761 37 1,426 47
South Pittsburg Division. 189,524 61 15,522 50
Birmingham Division.... 56,315 34 10,827 87
Pratt Mines Division....... 43,993 61 43,91373
Ensley Division............... 347,975 62 13,35120
$713.575 92 $93,090 72— 806,666 64
Bad Debts Reserve Fund—
Xnsley Division.. . $2,860 76
Tracy City Division. 2,221 95
Nashville Offioe . 15,01941— 20,102 12
Unappropriated Balance op Profit and Lo
YA oY oY o Y L o & PP PP PPPPPPRIN 461,892 05

$16,729,195 58

—Attention is called to the card of the new firm of Red-
mond, Kerr & Co. The members composing this firm are all
well-known in the Street as active and well-posted. Mr. Red-
mond, the head of the house, is a member of the New York
Stock Exchange, while Mr. Kerr has been long identified with
the bond business in the house of Messrs. Charles T. Wing &
Co., this city. The firm will transact a general banking and
brokerage business, and allow interest on deposits.
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COMMERCIAL EPITOME.
Friday Night, May 20, 1892.

The dispute between the workers in granhe and their em-
ployers, referred to in our last, has culminated in strikes and
lock-outs which have thrown many thousands of men out of
employment, crippled building operations in the cities and
brought the work of re-paving our streets to a stand, besides
greatly disordering trade in many parts of the New England
States. A climax, however, cannot be far off. Heavy rains
have continued, causing floods in the Mississippi River and
some of its great Western tributaries. The waters have risen
to almost unprecedented heights. Many lives have been lost
and much property destroyed. The influence of the floods has
also entered into speculation in cotton and breadstuffs by ex*
citing apprehensions regarding the next crops. To-day the
trans-Mississippi region generally reports clear or clearing
weather.

Lard on the spot w as dull and barely steady until to-day,
when there was more activity, and prices made a consider-
able advance in sympathy with values for contracts. The
speculation in contracts has at no time been active, but prices
made a sharp improvement to-day in sympathy with the rise
in corn and other cereals. The rise for July delivery is 12
points for the week.

daily closing pricks op lard futurbs.

Sat. lion. Tue» Wed. TKiItr. n.

May delivery...... 0. 655 6-53 6-50 6-49 6-52 6-65
c. 660 6-57 6-57/ 6-57 6-60 6-72

6-68 6-65 663 6-64 6-66 6-79

C 6-76 6-72 6-70 6-71 6-72 6-&5

il to-day, when a good business was done
at full and hardening" prices at $9 t5@$9 75 for old mess,
$10 75<a$ll 25 for new mess, $10 for extra prime and $12$
$14 for clear. Beef remains quiet; extra mess, $6 25@%$6 75,
packet, $7 50(3$8 50, family, $9 <r$1080 per bbl.; extra India
mess, $18@$ 17 per tierce. Beef hams closed steady at $14 ri
$14 50 per bbl. Cut meats have made further advance, with
more doing to-day, the sales including 50,000 Ibs. pickled bel-
lies, 103! 12 Ibs., at 6%c.; pickled shoulders quoted 5~~6"c.
and hams 10~ d>10%c. Tallow has continued active, and
closes firm at 4%c. Stearine is quiet at 7°7J”c. in hhds. and
tierces. Oleomargarine is steady at 6%c. Butter closes firm
at 17 «2lc. for creamery. Cheese is dull at 9~ 3 10%c. for
new State factory, full cream.

Coffee on the spot has been moderately active and prices
have advanced; Rio No 7is quotedat1 13”c.; mild grades
have also shown a fair degree of activity at an improvement
in values; good Cucuta Is quoted at 2lc. There has been a
fairly active speculation in contracts, and prices have advanced
on buying by “shorts” to cover contracts, the demand being
stimulated by the increased activity of the spot market and
decidedly stronger advices from Europe. To-day an early im-
provement was lost under selling by “longs” to realize profits.
The close was steady, with sellers as follows :

. 12-600. Aug............. 1200C. NoOV........... 11 95c.
....12-150.  Sept,. 11-95c. Deo..enees 11-950.
... 12-050. 10ct......ccceenene. 11-950.

—an advance of 20@ 60 points for the week.

Raw sugars have continued in fair demand, and the close
was firm at 2%c. for fair refining Muscovado and 3 I-16c. for
centrifugals, 96 deg. test. Refined sugars have been moder-
ately active and steady ; crushed is quoted at 5c. @ 5J”c. and
granulated at 45-16c. @ 4 7-16c. The boiling grade of
molasses has further declined to 1034c. for 50-deg. test. At
the tea sale on Wednesday the offerings were limited and
prices were steady.

Seed-leaf tobacco has continued to have a fair movement,
and sales for the week amount to 1,575 cases, as follows: 300
cases 1891 crop, New England Havana, private terms; 800 cases
1890 crop, Wisconsin Havana, 12@l4c.; 75 cases 1890 crop, New
England Havana, 30®40c.; 150 cases 1890 crop, Pennsylvania
Havana, 137@ 35c; 100 cases 1890 crop, State Havana, 1
25c., and 150 cases sundries, 634® 30c.; also 600 bales Havana
at 62¢.(3)$l 15 and 250 bales Sumatra at $2 <t$3 25. There has
been a better business in Kentucky leaf, and sales for the
week were about 500 hhds., mainly for export.

Straits tin, favored by strong accounts from other markets,
has been active, and prices have further advanced, and the
close is firm at 2t*35c., the transactions for the week amount-
ing to 400 tons. Ingot copper has been quiet, and at the close
{rices are easier, on the basis of 12c. for Lake. Domestic

ad is dull and unchanged at 4'27~c. Pig iron is lower, and
prices for No. 2 range from $14 to $15 for Southern and
Northern.

Refined petroleum is quoted at 6-05c. in bbls., 6-85c. in
cases and 3*55c. in bulk ; naphtha, 5c.; crude in bbls.. 5'40c.,
and in bulk, 2'90c. Crude certificates sold to-day at 5534c* (*
55,%c., closing at the higher figure. Spirits turpentine has de-
clined under weak Southern advices, closing at 31°c. @ 32c.
Rosins are quiet but steady at $1 45 @ $1 50 for strained.
Wool meets with a more general demand at steady prices.
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COTTON

Friday, P. M.. May 20, 1892.

The Movement of the Crop,as indicated by our telegram
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 30.670 bales,
against 50,127 bales last week and 50,870 bales the previous-
«-eek, making the total receipts since the 1st of Sept., 1891,
6,883,913 bales, against 6,713,635 bales for the same period of
1890-91,showing an increase since Sept. 1.1891, of 170,278 bales.

Receipts at— Sat. Hon. Tues. Wed. Thurs. Fri. Total,
Galveston........ 704 220 393 92 1,092 793 3,294
894 894
New Orleans... 9él 2,77.7 1,468 222 1,031 299 6,758
Mobile............... 120 133 4 24 144 85 515-
Savannah........ 535 1,511 519 841 913 '551 4,873-
Brunsw'k, &, ...... ..o e i aeennn 497 497
Oaarleston....... 101 213 64 112 690 523 1,703
PortRoyal,&0 ...... ... Lo e e
Wilmington.... 106 5 38 23 38 12 222
Norfolk............ . 407 728 229 217 129 456 2,166
West Point... 134 765 251 365 95 573 2,188
NWP'tN'S.&0.  «vvvvr wiiiiinr veevee L e 157 157
413 211 51 10 685
B >ston.............. 1,149 198 1,195 408 228 398 3,576
Baltimore......  ...cc. creeer e eeeeen i 1,939 1,939
P uiladelph’a, &c 25 413 202 65 288 210 1,203
ratalsthisweek 4,242 7,381 4,363 2,583 4,699 7,402 30,670

The following shows the week’s total receipts, the total since

. 1891-92. 1890-91. Stock.
Recelpts 1o This Since Sep. This  Since Sep
May 20 eek. 1,1891, Week. 1,1890. 1892 1891.
Galveston... 3,294 1,125,892 3,992 985,506 28,059 12,236
El Paso,&o. 894 40,389 23,716
New Orleans. 6,758 2,411,381 10,891 2,008,011 156,081 J.67,319
Mobile. 515 260,580 681 235,670 18,570 12.11T
24,698 43,309
Savannah... 4,873 987,417 5,968 1,089,972 28,259 15,342
Bruns., <. 497 164,546 984 186,991 ... «
Charleston .. 1,703 455,030 3,236 497,121 32,464 12,721
P.Royal,&o 1,525 2 866
Wilmington. 222 158,109 462 187,189 11,131 6,651
Wash'tn,&c 2,342 8,744
Norfolk........ 2,166 *503,706 3,275 625,146 18,203 10,917
West Point. 2,188 322,954 2,412 337,853 2,657 1,913
NwptN.,&c 157 44,801 293 92,680 421
New York... 685 86,991 2,307 126,591 376,252 155,039
Boston......... 3,576 126,729 1,848 109,848 8,300 3,500
Baltimore... 1,939 87,037 49,219 14,024 3,985
Phll'del'a, <to 1,203 77,736 2,235 60,203 15,564 11,094
Totals........ 30,670 6,883,913 38,591 6,713,635 709,564 413,257

* 8,091 bales added as correction of receipts since September 1.
In order that comparison may be made with other years, we-

Receiptsat— 1892 1891. 1890. 1889. 1838. 1887.

Galv’ston,<fte 4,188 3,992 243 1,041 485 218
New Orleans 6,753 10,891 9,650 3,410 6,475 1,997
Mobile.......... 515 681 227 92 345 474
Savannabh... 4,873 5.968 1,571 329 1,923 860
Ciarl'st'n,&c 1,703 3,238 315 493 1,309 540
WIilm'gt'n.&c 222 462 16 67 39 53
Norfolk........ 2,166 3,275 311 167 3,773 1,662
W'tPoint, &c 2,345 2,710 273 656 4,527 687
All others... 7,900 7,374 1,277 3,483 4,725 3,274
Tot.thlsweek 30,670 38,591 13,833 9743 23601 9,765

SinceSept. 1. 6883,913 6713,635 5742,765 5402,81115344,735 5168,288

The exports for the week ending this evening reach a total
of 55.290 bales, of which 37,967 were to Great Britain, 1,541
to France and 15,783 to the rest of the Continent. Below are
the exports for the week, aril since September 1, 1891,

Week Ending May 20. Prom Sept. 1.1891. to May 20. 1892
Export* Exported to— Exported to—
frc’JJm— Grew DonU Total G!‘ea_t Conti-
Brit'n Stance neat. Week. Britain. franc® nent, Total.

Galveston...... 630,360 76,627  97.349 804,336
Velasco, &c.... 800 800 8,753 33,498 37,251
New Orleans.. 22,02d 1,926 23,952 905,750 191,213 611.164 2,011,127
Mobile............ 87,866 37,866
Savannah — 175926 30,197 289.461 495584
Brunswick ... 98.947 4,849 103,796
Charleston — 1,50» 1,500 160.030 5550 179282 344,862
Wilmington... 61,671 62 90* 114,573
Norfolk......... 8,300 5216 8516 147.318 7,906 36,84 192112
West Point.. 91,02» 16,67 107,666
N'portNws, & K 21,937 5272 27,209
New York.... 9,035 1541 3360 13936 433.763 33.942 179.929 647.634
2J18 2718 242172 10,094 252.266

Baltimore.... 888 2980 3,808 96441 7611 135254 239.306
Phlladelp'a& ...... ... 17,952 708  18.660
Total........... ST.907 1541j 15T8 55,236 3,124,915 666,161 1,643,172 5,434,248

Total. 1800-91. 89,168 1,035' 4.949 45152 3.146.3441536.956 1.743.263 (.426 563
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In auction to above exports, our telegrams to-night also <<’23 QTIf?f G3® 5 Q”lﬂ% 030§ OhjEs Sr?é(?gs
give ns following amounts of cotton on shipboard, not i - . BRGE ©o E% 2L anq
cleared, at the ports named. We add similar figures for I %@4 ?@8‘?‘ o e P mgﬁ w ? S »
New York, which are prepared for our special use by Messrs, «SR D mftfs» - »r -R 2
Qarey, Yale & Lambert. 24 Beaver Street. %‘g p-rg* : % pE3  pp

-a: i ehie T
On Shipboard, notcleared—for i T » r)) ) e B_- ﬁl
Leaving g9 (g, %:1 ke - P - & F a
May 20 of— Great Other  Coast  1qiq Stock. : -
Britain, TT@NCe Foreign wise, : 4 0

New Orleans... 2,926 3,037 8502 204 14669 141412 towg WO 3 _ 3 jna |
Galveston........ None. 2,474 None. 102> 3,494 24,565 a " ®P S :
Savannah....... None. None. None. 800 800 27,459 %O% A )
Charleston.. ..  None. None. None. 900 900 31,564 ODCIT b« B -40n .
Mobile None. None. None. None.  None. 18,570 o to 15® §e &8
Norfolk... .. None. None. None. 3,400  3.400 14/803 ai 4

T 9,000 600 4.000 None. 13,600 362.652 L 44 4a A
Other ports.... 10,000 None. 8.000 None 18,000 33,676 E%‘v% FP% ©°th 2 ® -

Xotal 1892... 21,926 6,111 20502 6.324 54.863 654,701 }'tOO la la * ap ia Iedﬂ,'

@ o e 4 -4.0%4

5906 15,135 7,912 56,052 357,205 3404 Mae— AGE ni
Total 1893+ 50872 200 500 5204 32068 173895 WI6"tQ Mgo— ARG nilem
Lo . . % - T - g N

The speculation in cotton for future delivery at this market oa £ 44 @ ich ® ® g[ g 66 -
was without feature of importance or decided change in val- ; i M:‘A% 1 75
ues until Tuesday, when prices took a turn upward. The im- * 14-18-4 -4-40-4
ptovement was due to an unexpected rise in Liverpool, which W %
it was said by private cables) was caused by the publication o caea o~ e <
in English papers of somewhat sensational accounts of the Mo e Mt & tite O
floods in the Mississippi River and its principal Western tribu- 1o 19, -
taries. Of the high water and local floods there was no doubt, ARG AL A
and as time passed their serious import to crops in bottom P-o > torl 10 co '”'»
lands became fully apparent. The “spot” markets developed prond el
more activity atbetter prices. From these influences the market Eigoao,%o. Co‘aost%. Tt
derived such strength that on Thursday morning August con- 44
tracts had risen to 7'50c. against 7'28c. on Monday. This rise met o gaeo-ta
brought in sellers to realize, and prices soon fell off 5to 7 44 *0k)
points. To-day there was renewed buoyancy, on a stronger tete coeoM  ¢ocg G
Liverpool report, additional reports of floods and more confi- l«Xe Tav IO&
dent action on the part of the “ bulls.” Cotton on the spot -4-40-4 §£©
has bfeen much more active for export, and on Wednesday tete o . ©
quotations were advanced I-16c. To-day there was a further i @ 2, o 2
advance of 1-16c., middling uplands closing at 7%c. Taix  Taic

The total sales for forward delivery for the week are 504,700 D Y- LY
bales. For immediate delivery the total sales foot up this week g{'ﬁ- e B8y
9,865 bales, Including 6,372 for export, 2,693 for consumption, YV | _k

— for speculation, and 300 on contract. Of the above------ 058, ? o e gy ©
bales were to arrive. The following are the official quotations
for each day of the past week—May 14 to May 20, 05 a“}éoé 4-40-4

UPLANDS. Sat. Mon Tues Wed Th. Fri. Ah N s s |
ordinary.,.... 4 a8 48 4158 41816 5 tah = (0% 2
Strict Ordinar 54t 514 5'16 5°ie 538 | ag rayg I«
Good Ordinar: 618 6*8 i18 216 6k 4 age
Strict Oood OF 6c 616 646 818 6K’ 6%s 140
Is_ov_v M Luddlm 0 i 6t*ie 61316 61ai6 g*l‘g 9*1? gl*_i%ss

trict Low Mi n ii 7118 = »
Middling........... g e 712° 7ms 7ge ne 1% B 9 ., !
Good Middling...... » . 16 18 188  z\h* b - e M
Strict Good Middling. i~ (8 78 on: 19:\ ia,
Middling Fair.... s4:« B%> g6 g BHIL ; ' 5
Tair 8% % 8% 81316 8136 88 -4-40-4 a%i: 1 a0

GULF Sat. Mon Tues Wed Th. Fri «Cr- "E A ) co g
; -4 2i -4-4
Ordinar 51* 514 4 516 5716 b5k A !
Strict Ofdinary i e Bl B +g 5k s u @t £ o
Good Ordinar «l« 61« 6> % Eg’gg;e 6°8 19 - 99 - 19
ey e S5 ce B3 85 o o oy 3

ow Middling.... 7*16 7*16 *te 10O 0
Strict Low Middling 7he . 716 Tl 7k 7*16 @1©E9 6vt8©t 8?v|®%
Middling................ es W6 7B fus 7nie 7k >
Good Middling..... . 7116 71&16 8i16 ; aca
uStrlot Good Miiddling.. %18 86 8 8k Kk é’lﬁ %

Middling Fair.... % 8% 8% 81316 8ISI6 8*8 16 ai
Fair 9ie 918 9i8 9*16 9*16 9k
STAINED. Sat. Mon Tnes Wed Th. Fri.
Good Ordinary................... Vib. 43s 43s 43« 4*16 4*16 4k
StrictGood Ordinary ... 5 5 5 ohe _ bk 11 11 11 11
LowMiddling..... 5% *g  5*8 Bll® 6 ) ) .
Middling 61*16 6I3i« 613i6 6*8 *8  61*16 1&*! 19: : 19 : 19:. 1«
- 2 N
MARKET AND SALES. 11 e il J 11898 11x 111

The total sales of cotton on the spot and for future delivery
«ach day during the week are indicated in the following

*Include» «ale* in September, 1891, for September, 19,6°0; Septem =
ber-Ootober, for October. 344.200; September-November, for Novem-

i ber, 619.00m September-December, for December, 1,067,300; Septem-
itat?ment' hF-O;; ti;}e Con\iemelnce ththe tﬁeader kWte fllsodadd ber-January, for%anuary, 3.947.2 >0; September-February, for Febru-
column which shows at a glance how the market closed on gy |7398<<> September-March, for Marob, 3,422,10c; September-

same days.
SALES OP SPOT AND TRANSIT.

1739 ;
April, for April, 1,507,200.

fhefollowing exchanges have been made during the week,;

=52 pd. to exch. 100 July for Jan.  =17pd. to exch. 200 Aug for Oct.
SPOT MAKKET c Saleeof  jg Sd, 19 exoh. 100 June for July. -og?ad. to exch. 1,100 J'e for July.
CLOSED. Ex- Oon- Slpep— T ont— Toted, TUWIES.  <75pd. to exch. 200 May for Feb. =05 pd. to exch. 100 May or June.
port. sump. ul'tn tract. <07 pd. to exeb. 500 Aug. for Sept. 06 pd. to exch. 100 July for Aug.
. 250 351 28300 =23Pd.toexch. 100 June for 8ept. =41 pd. to exoh. 500 June for Nor.
Saturday QUIEt............ 101 —  Snp , <06 pd. to exch. 200 July for Aug. =09 pd. to exch. 800 Juue for July.
"'I\'Anoeg?j%y" Easy. . 807 gg(s) 200 %8(1)2 ;gggg w03 pd. to exch. 200 Aug. for Sept. =15 pd. to exch. 100 J'ue for Aug,
Wed'dayy'_ Steady at 960 ... 2.585 971400 The Visible Supply of Cotton to-r_ught,as made up by cabl*
‘Thursday Steady 270 ... .... 1,469 118,200 and telegraphis asfollows. The Continental stocks, as well as
Friday.. Steady at k«ad. 975 65 — 100 1,140 111,900 those for Great Britain and the afloat are this week’s returns,
Total... 6,372 2,693 300 9,365 504,700 and consequently all the European figures are brought down

The Sal.es and Prices of Futures are shown by the
‘following comprehensive tablq:

0 Thursday evening. But to make the totals the complete
figures for to-night (May 20), we add the item of exports from
the United States, including In it the exports of Friday only.
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1892. 1891. 1890. 1889.
Stockat Liverpool...... bales. 1, 701 000 1,215,000 1,008,000 877,000
Btook at London........ccccceeeeneene 4,000 18,000 11, '000 8,000
Total GreatBritain stock. 1,715,000 1, 233 000 1, 019 000 885,000
Stock at Hamburg......... 4,00 600 3,700 2,200
Stock atBremen.......cccceeuue. 149,000 159 '000 112 000 43,300
Stock at Amsterdam... 27,000 20,000 8,000 17,000
Btook at Rotterdam.. 300 300 200 20
Stock at Antwerp..... 5,000 8,000 6,000 32,000
Stock at Havre...... 415,000 260,000 190,000 116,000
Stock at Marseilles... 14,000 4 000 3 000 5,000

Stock at Barcelona 90,000 115, '000 87, '000 69,000
Stock at Ganoa 21,000 10,000 12,000 19000
Btook at Trieste..... .... 20,000 22.000 8.000 11,000
Total Continental stocks........ 745,300 612,900 429,900 314,700

Total European stocks.. .. 2,460,3001,845,900 1,448,900 1,199,700

Indiacotton afloatfor Europe 308,000 234,000 311,000 260,000
Amer, oott'nafloatfor Europe. 211,000 194,000 75.000 142.000
Kgypt Brazil,&c.,afltforE'r’ pe 34.000 43,000 31,000 26,000
Btook In United States ports .. 709,564 413 257 205 963 301,853
Stock in U. 8.interior towns.. 256,457 169,863 .39,867 47,809
United States exports to-day. 17,402 10,196 953 4,833

Total visible supply....... 3,996,823 2,910,216 2,142,683 1,982,245
Oftbeabove, thetotalsof Amerioanandotner descriptions areas follows:

Liverpool stock......... bales. 1,477,000 978,000 706.000 655,000
Oontinentalstocks.................. '508,000 452,000 320.000 136,000
American afloatfor Europe... 211,000 194,000 75,000 142,000
United States stock................. 709,564 413257 205,963 301,853
United Statesinteriorstooks.. 256,497 169,863 39,867 47,809
UnitedStateB exports to-day. 17,462 10,196 953 4,883

Total Amsrican................. 3,279,523 2,217,316 1,347,783 1,287,545
Mast Indian, Brazil, de—

Liverpool stoc 237,000 302,000 222,000
London stock...... 18,000 11,000 8,000
Oontinentalstoc 137,300 160,900 109,900 178,700
India afloatfor Eur P 303,000 234,000 341 000 260,000
Bgypt, Brazil, Ac., aflo 4,000 43,000 OOO 6,00
Total East India, &o. . 7.300 692,900 794,900 694,700
Total American.................. 3, 279 523 2,217; 316 1,347, 783 1,287, 545
Total visible supply.......... 3,996,823 2,910, 216 2,142,683 1,982,245
Price Mid. Upl.,Liverpool... 4i 8d 6»i6d 6d.
PrioeMid. Upl., New York.. 7@80 8|$ 60 12300 11*80.

ty Theimportsinto Continental ports this week have been
90,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,086,607 bales as compared with the same date
of 1891, an increase of 1,854,140 bales as compared with the
corresponding date of 1890 and an increase of 2*014,576 bales
as compared with 1889.

At the Interior Towns the movement—that is the receipt8
-for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
following statement.
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* Louisville dgures “ uet” lu both years. t Revised,
t This year’s Tigures estimated.

The above totals show cnat the interior stoeks have decreased
during the week 8,474 bales, and are to-night 86,634 bales
more than at the same period last year. The receipts at all the
towns have been 3,519 bales less than the same week last
year, and since Sept. 1 they are 132,072 bales more than for the
game time in 1890-91.
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week,

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

Week ending

May 20. Satur. Jfon. Tuet.  Wednes. Thurs. Fri.
Galveston.. 7*0 71« 7*8 78 7*8 7*8
New Orleans 7 7 7 7*t0 7*8 7*8
Mobile.......... 7 7 7 7 . 7 7
8avannah... 7 7 61516 615i0 7 7
Charleston.. 7 7 7 7 7 7
\KleIrfnllr‘lgmn 6% 6% 6% g% ggé 758

orfolk........ 7*16 7h Nis
i B S S B

altimore.. 7*4
Phlladelphla %é 78 1% 7”8 75s 75s
Augusta___ 7 7 7 7 7*8 7*8
Memphis.... 7 7 7 7*8 7*8 7*8
8t. Louis.. 7*i0 7*16 7 7*8 7*8 7318
C|nc_|nr_1at| 714 714 7*4 73s 730 733
Louisville... 7318 7*s T*« 7*8 7*4 714

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta............ 6isl6 Little Rook.. 6% 659
Columbus, Ga. 6\ Montgomery 6178 E7
Columbus,Miss  6*4  Nashville....... . B3I ma 6%
Eufaula......... 01318 Natchez....... 61516 Shreveport.. 69i®

Receipts From the Plantations.—The foIIowmg table
Indicates the actual movementeach week from the plantations™
The figures do not include overland receipts nor Southern
Consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
filially reaches the market through the outports.

Week Beeeipte at the Ports. St'kat Interior Towns. Rec’ptsfrom Plapt'ns,
Ending— 1800 1891, : 1802, 1890, 1891 1892, 1890. 1891  1892.
Apr. 15...... 20,981 .71,313 62,416 95.338 259,773 247,989 11,532 65220 42,414
“ 22 19,330 64.733 43,207 83,881 247,»81 320,683 7876 62,841 16,901
Y 29... 16.580 59,530 40,283 72,194 281,975 301,912 4,896 44,180 30,512
May 6...... 16,408 44,772 60,870 61,594 211,869 283,018 5808 24,666 81,978
- IS.. 11,505 62,519 60,127 45,684 187,744 204,971 28,394 32,080
< 20..... 18.883 88,591 80,870 89,867 169,863 266,497 8,066 20,710 22,190

The above statement shows: 1.—That the total receipts from
the plantations since September 1,1891, are 7,094,481 bales; in
1890-91 were 6,868,928 bales; in 1889-90 were 5,769,073 bales.

2.—That, although the receipts at the outports the past week
were 30,670 bales, the aotual movement from plantations was
only 22,196 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 20,710 bales and for 1890 they wiere
8,066 bales.

Overland Movement for the W eek and since Sept, fi.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach ua
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This wepkly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 20
and since Sept. 1in the last two years are as follows:

1891-92. 1890-91.1
May 20. Since Since
Week. gept, 1. Wecle.  sept, 1.
Shipped—
Via St. LOUIS....oooveeeeircece e, 3.463 628,839 14,777 623,918
Via Cairo..... 1,921 339,756 2,394 288,943
Via Hannibal. 7 161,462 85>03S
Via Evansville 37,546 125 26,975
Via Louisville... 1,089 196,594 2,143 200,575
Via Cincinnati.. . 2,494 151,660 896 173,114
Viaother routes, &o................. 1,781 156,532 1,551 142,865
Total $ross overland............... 10,824 1,672,389 21,886 1,541,425
Deduct shipments—
Overland to N. Y., Boston, &o.. 7,403 330,493 6,390 345,861
Between Interior towns.. 26d 60,459 515 109,252
Inland, &o., from South............ 1,397 88,704 3,396 »7,967
Total to be deducted............. . 9,065 529,656 10,301 553,030
Leaving total net overland*.. 1,759 1,142,733 11,585 988(345

*Including movement by rail to Canada. i Revised.

The foregoing shows that the week’s net overland movement
this year hasbeen 1,759 bales, against 11,585 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 154,388 bales.

1891-92. 1890-91.
In Sigh_}_ aI?d Spinners’ Si
akings. Since ince
g Week. gept. 1. Week.  gept. 1.
Receipts at ports to May 20...... 30,670 6,883,913 38,591 6,713,635
Netoverland to 20 1,759 1,142,733 11,585 88,345

8/000 ~'524.000

40,429 8,550,646
*8,474 200,568 *17,881

31,955 39,295
8,751,214

2,017,887

7,000 484000

57,176 8,185,980
155,293

Southern consumpt%/on to May 20

Total marketed
Interior stocks in exces

Came into sight during week.

Total in sight May 20 8,341(273

1.874,369

North’'n spinners tak’gs to May 20
*Deoreaae during week.

It will be seen by the above that there has come into sight
during the week 31,955 bales, against 39,295 bales for the
same week of 1891, and that the increase in amount in sight
to-night as compared with last year is 409,941 bides.
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W eather Reports bt Telegraph.—Our advices by tele-
graph to-night indicate that rain has fallen in about all sec-
tions of the South during the week, and thatin some dis-
tricts the rainfall has been heavy. The rivers are very high
in the Southwest and much fertile land in the bottoms of the
Red, Arkansas, St. Francis and White rivers has been over-
flowed. The Mississippi River is thirty-two feet and two-
tenths on the gauge at Memphis, and rising. Planting has
been practically completed in Texas, and the decrease in acre-
age is estimated at between ten and fifteen per cent. Outside
of the overflowed districts the rain has as a rule been of benefit.

Further breaks in the levees are reported this week. At
Gipsey Plantation in St. Charles Parish, La., a crevasse oc-
curred May 6 and is now 275 feet wide. On Wednesday the
levee at Happy Point Plantation, eighteen miles below New
Orleans, gave way, and the break has widened to fifty feet.
Other less important breaks are also reported.

Galveston, Texas.—There has been one shower the past
week, the rainfall reaching sixteen hundredths of an inch.
The thermometer has averaged 78, the highest being 84 and
the lowest 72.

Palestine, Texas.—Crops look very promising. We have
had magnificent rains on three days of the week, the precipi-
tation reaching two inches and twenty-nine hundredths. The
thermometer has averaged 74, ranging from 62 to 86.

Huntsville, Texas.—There have been good showers on three
days of the week, the rainfall reaching eighty-seven hun-
dredths of an inch. Crops are fine. The thermometer has
ranged from 54 to 88, averaging 71.

Dallas, Texas.—Young crops generally are very fine, though
some river bottoms are disastrously overflowed, especially
the Red River bottoms on both sides. The submerged crops
are ruined, and unless the water subsides immediately it

will be too late to plant cotton. It is already too
late to plant corn. Planting is practically finished
everywhere in the State. It seems now to be agreed

that there is a decrease in cotton acreage, estimates of it rang-
ing from ten to fifteen per cent, discarding preposterous esti-
mates on both sides. The fields were never cleaner nor stands
better, and the crop is reasonably advanced for the season,
with nothing unusual in this respect. The rains have been
general and are the salvation Of the dry Southwest. We have
had one splendid rain the past week, the precipitation being
one inch and ninety-three hundredths. Average thermometer
66, highest 86 and lowest 46. ,

San Antonio, Texas.—Heavy rains in the vicinty of Gaines-
ville have damaged crops and submerged the railroad track
for a considerable distance. We have had one splendid
shower here the past week, the rainfall reaching seventy-
eight hundredths of an inch, but not enough; crop prospects,
however, are greatly improved. The thermometer has aver-
aged 76, the highest being 92 and the lowest 60.

Luling, Texas.—There has been one fine and beneficial rain
the past week, but more is needed. The precipitation reached
eighty hundredths of aninch. The thermometer has averaged
78, ranging from 60 to 96.

Columbia, Texas.—It has been showery on two days of the
week, the rainfall being twenty-one hundredths of an inch.
Crops are good, but there is some apprehension of overflow of
the Brazos River. No damage of consequence, however, has
yet resulted. The thermometer has ranged from 56 to 88,
averaging 72.

Cuero, Texas.—Crops of all sorts now promise well, and
fields are in excellent condition. We have had splendid rains
on two days in good time, the rainfall reaching three inches
and ninety-two hundredths. Average thermometer 77, high-
est 92 and lowest 62.

Brenham, Texas.—Crops look well and will now push rapid-
ly in growth. Fears of an overflow are allayed. There
has been beneficial rain on two days of the week, the pre-
cipitation being ninety-eight hundredths of an inch. The
thermometer has averaged 76, the highest being 92 and the
lowest 60,

Belton, Texas.—Young crops are doing well and small
grains are fairly good. It has been showery on two days of
the week, the precipitation reaching thirty-eight hundredths
of aninch. The thermometer has averaged 76, ranging from
58 to 94.

Weatherford, Texas.—Crops of all sorts are very promising
for the season. There has been no rain all the week. The
thermometer has ranged from 54 to 88, averaging 71.

New Orleans, Louisiana.—Crevasses have occurred this
week at Gipsey plantation in St. Charles Parish and at Happy
Point plantation, eighteen miles below this city. Rain has
fallen on two days of the week, to the extent of eighty-four
hundredths of an inch. The thermometer has averaged 76.

Shreveport, Louisiana.—We have had a precipitation the
past week of one inch and nine hundredths, on three days.
The thermometer has averaged 73, the highest being 87 and
the lowest 57.

Columbus, Mississippi.—It has rained on one day of the
week, the precipitation reaching one inch and seventy hun-
dregghs. The thermometer has averaged 70, ranging from 56
to 88.

Leland, Mississippi.—The week’s rainfall
inch.
72*3

Little Rock, Arkansas.—The past seven days have told ser-
iously upon planting interests in the alluvial districts of this
State. The St. Francis, White, Arkansas and Red River
valleys are all under water, and all minor streams have been
higher than for many years. The Arkansas River is about on

has been one
The thermometer has ranged from 51 to 85, averaging
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astand to-day,and if no more excessive rains come will be falling
in the next forty-eight horns. Rain has fallen on five days to
the extent of four inches and five hundredths. Average ther-
mometer 68, highest 83, lowest 51.

Helena, Arkansas.—There is little prospect of water going
off of the overflowed sections in time to make cotton. We have
had light rain on four days during the week, to the extent of
one inch and twenty-three hundredths. The thermometer has
averaged 71, the highest being 82 and the lowest 54.

Memphis, Tennessee.—Crops are not doing well, as we are
having too much rain and the weather is now too cool. The
river is thirty-two feet and two-tenths on the gauge and rising
again. Rain has fallen on five days of the week, to the extent
of one inch and eighty-three hundredths, and is now falling.
The thermometer ha« averaged 69*6, ranging from 57'9 to 86-5.

Nashville, Tennessee.—W e have had hard rain on four days of
the week, the rainfall reaching one inch and ninety-three
hundredths. The thermometer has ranged from 54 to 85,
averaging 71.

Mobile, Alabama.—Crop reports are excellent. There has
been light rain on five days during the week, the rainfall
reaching sixty one-hundredth3 of aninch. Average thermom-
eter 76, highest 85 and lowest 65.

Montgomery, Alabama.—We have had rain on one day of
the week, the precipitation reaching fifty-two hundredths of
an inch. The thermometer has averaged 76, the highest be-
ing 87 and the lowest 65.

Selma, Alabama.—Telegram not received.

Auburn, Alabama.—The weather was fair up to Wednes-
day, when we had a rainfall of sixty-three hundredths of an
inch. The thermometer has ranged from 56 to 88, averaging

Madison, Florida.—All crops are suffering from drought.
We have had rain oh one day of the week, tke rainfall reach-
ing twenty hundredths of an inch. Average hermometer
77, highest 92 and lowest 53.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching sixty-seven hundredths of an inch. The
thermometer has averaged. 77, the highest being 89 and the
lowest 64.

Savannah, Georgia.—We have had rain on one day during
the week, the rainfall reaching eleven hundredths of an inch.
The thermometer has averaged 75, ranging from 60 to 90.

Augusta, Georgia.—The weather has been clear and
pleasant during most of the week, the rainfall being but
thirteen hundredths of an inch, on one day. Crop3 are doing
well; accounts generally are good. The thermometer has
ranged from 61 to 91, averaging 75.

Charleston, South Carolina.—It has rained on one day of
the week, the precipitation reaching thirty-six hundredths of
an inch. Average thermometer 74, highest 85 and lowest 60.

Stateburg, South Carolina.—There has been rain on two-
days of the past week, the precipitation reaching twenty-five
hundredths of an inch. The thermometer has averaged 73,
the highest being 87'5 and the lowest 55*5.

Wilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock May 19, 1892, and May 21, 1891,

May 19, '92. May 21, '91

Feet. Feet.
New Orleans.... ....... Above low-water mark. 16-8 13-3
Memphis ....Above low-water mark. 320 130
Nashville.......... «oooees Above low-water mark. 1*1'8 31
Shreveport.. 27-7 20-7
Vicksburg.......... «ooe Above low-water mark. 48'3 32-5

India Cotton Movement from all forts.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 19.

BOMBAT RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments this week. ~ Shipments since Sept. 1. Receipts.
Year Great Conti- Great Conti- This Since
Britn. nent. Total. Britain nent. TotcH.  week. Sept. 1.

'91-2 3,000 84.000 87.000 47.000 603.000 650.000 90.000 1.333.000
g(])-% 20.000 20.000 78.000 715.000 = 793.000 63.000 1.700.000
'9-90 16,000 40.000 56.000 291.000 926.000 1.217.000 83.000 1.903.000
'88-9 30,000 45.000 75.000 336.000 768.000 1.104.000 53.000 1.599.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
22,000 bales and an increase in the shipments of 67,000 bales, and
the shipments since Sept. 1 show a decrease of 143,000 balesa
The movement at Calcutta, Madras, and other India ports for
«he last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports7 cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week.
Great  Conti- Great

Shipments since Sept. 1.

Britain. nent. Total. Brirtain. Continent.  Total.
Oaloutta—
?3&5’1-32... ........ 8,000 28,000  36.000
1890-91... 1,000 1,000 10,000 38,000  48.000
MASs 17,000 12,000 29,000
1890- 91... 18,000 14,000 32,000
All others—
1891:02 . 2,000 1,000 3.000 27.000  49.000  76.000
1890-91.. 2,000 2,000 4.000 31.000 53.000  84.000
Total all —
-92.. 2000 1,000 3.000 52.000 89,000 141.000
%ggcl)-g%_" 2000 3000 5.000 59.000 105.000 164.000
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a*
BXFOKTS TO KUROPB FROM ALL INDIA. HALF-TEAR.
1891-92. 1890-91. 1889-90. ivi ivi
Shipment* : Corporations. Capi Dividends 1893. Dividende 1891. |ncrrease
to Ofl| Europe  Thit Since Thit Sinee Thikt SSlrge*i P. C. Amount. P. O Amount. Decrease
rom— 1. eek. ept. 1.
week. Sept. 1.  week. Sept. 1 Wi P ég}%’;%a”MLJRS?aSS‘t P 3%8'% ok * 10000 1%3.888
Bombay........... 87,000 <50,000 20,000 793.000 56.000 1,217.00« ) d g g
Jillotherports. 8,000 141,000 8,000 164.000 18.000 '237,0« garjard-Manufacd Go, 1 él@ 4 40000 +i’§88
Bourne Mills. \ e 24000 +
Total........ 90,000 791,000 25,000 957,000 74,000 1,454«  Chace Millx gl LS gk a0 500
ALEXANDRIA RECEIPTS AND SHIPMENTS. Etint Mill 8l %% g %,% )
R 5 * g
Alexandria, Egypt, Globe Yam M ¥ k] 200 90000 +12,000
May 18. 1891-92. 1890-91. 1889-90. Hargraves' Mills....... 4000 ol 299
. King Philip Mills. 1,000,000 000 3 80.000
Receipts %pa_ntars* Laurel Lake Mills... 400.000 0000 8 12,000 —2,000
hisweek... 2999 5998 193¢ Merchants’ Manufac'g Co &0 M 2o 3 aa000 070
Since Sept. 1. 4,820,000 4,000,070 3.148.0« N ragansett Mills..o..o 400000 oo & 12000 -Q1J00
Thit . Sinee Th'ﬁ SM![ntsl \;,th'; SeS'tnei Pocasset Manufact'g Co.. 800000 8 %?1% 3 %g% -+8.000
week. Kept. 1. week. Sept. 1. ek. pt. 1. Richard Borden Mg Co. %%% ok 20.000 % 1%% _H_ggo
Exports (bales%— 100,000 3k 81300 2 18000 +13,500
oLiverpool... 4,000 316.000 2,000 278.000 8,«<00 256,000 . 400,000 12000 8 12,000
To Continent.... 5,006 232.000 4,000 216.000 1,000 150,0« Shove Mills.... g%% | * ﬁ% 8, 16,500 11%%8
Total Europe....... 9,000!548,000 6,000 489,000 +®°° 406.000 %;% 3 f_g,’ggg Ik %% 4-12,000
* * Trov Cot. & W. Mfg. Co.; . 100.000 15. 2 6U00  +9,000
A cantar Is 93 noun«*. i i Union Cotton M’fgg Co.... 750,000 % 3 6 45,000
Manchester Market.—Ourreportreceived by cable to-ni*ht Wampanoag Mills 750000 B 15000 1 7500 +7,500

from Manchester state« that the market is steady for both
yarns and shirtings. The demand for India is good. We
giro the prices for to-day below aad leave those for previous
weeks of this and last year for comparison:

1802. 1891.
GetCn
32S Cop. 8k Ibs. O,\%\én 32« Oop. 8k Ibs. Mid.
Twist. Shirtings.  |ipide  Twist. Shirtings.  ypUt
4. d s d s d d. d. d s d s d i

Ap.15 6H 411V &6 4 «% Tk ®7% <11 ®«11 41»1,

® 226H ®7k 5 0 ®6 4 *TS 7*i,®0THI, =11 ®«l1l 4k

“ 29 6*s ®7*s 5 |k®« « *'» 7k ®7Ujb= 10 ®«10 4k
litre 6k @7718= 2 ®8 T 4 7k ®7k <10 ®< 10 4lct,
« 136*8 ®7»8 5 |k®8 Ok 7k ®7k =10 <®«10 41»1,
“ 206% ®7H 5 Ik®« 6k 4ll, 17k ®7k » 10 ®0 10 4 -1»
Falr River Mill Dividends.— The financial results

achieved by the cotton-manufacturing corporations of Fall
River during the second quarter of the current year have
been much more satisfactory than for recent similar periods.

The low prices at which the raw material has been obtained
and a more remunerative market for print cloths has greatly
widened the margin for profit, so that the net earnings of
many, if not ail, of the mills, show a substantial surplus after
allowing for dividends. Furthermore, the outlook for future
months is considered quite favorable, as the demand for cloth
is fair at firm prices, and the mills hold ample stocks of the
staple. ,

As will be observed below, twenty-nine corporations, with
a combined capital of $17,580,000, have declared dividends
aggregating $326,800, or an average return on the money in-
vested of 1*86 per cent, whereas in the corresponding quarter
of 1891 the amount distributed among the shareholders
reached only $231,750, or 1*34 per cent on thecapital invested.
The exhibit is also slightly better than in 1890.

SECOND QUARTER.

. . Dividends 1892. Dividends 1891. |ncrease
Corporations. Capital. or

P. C. Amount. P. C. Amount. Decrease

$800,000 $12,000 $ +12,000

Barnaby Manufac'g Co.... 400,000 éﬁ 14000 2k 10,000 +4,000

Barnard Manufac'g Co.... 330.000 &k 4,888 +4,950
Border City Man'f’g Co... 1.000.000 20! 2 20,000

Bourne Mills 400. 4 16,000 3 12000 +4,000

Chace Mills. 500, &k 7500 1 5000 -+2.500

Conanlcut M 120,000 2400 |k 1,800 +600
Flint Mills 20000 ”é g% ”|§ g%

Globe Yarn Milis.... 1388888 g 24'088 +é 18000 + 6,000
. 400.000 2,0 12 %%8

Hargraves' Mills 400000 ik 6000 ik 6,

King Philip Mills 1,000000 ik 18%8 ik 15.000
400000 Ik X ik 6,000

750.000 jk 15688 +11,250
Merchants’ Manufac'g Co. 800.000 jk 1 12,000
Narragansett Mills...."...... 400000 ik 6000 jk 6.000
600000 *3 18000 »3 18000

Pocasset Manufact'g Co..  SOQD [k 12000 1 8000 +4.boo

Richard Borden M'f'g Co 800,000 'ék 12000 1 8000 +4,000

f 000 18000 1 9,000 +9,000

1 000 2 8000 ik 6,000 +2000

Shove Mills 000 2 1,000 ik 8250 +2.750

. 1 5500 +5,500

iE 12705%8 2500 ++{2,000

Troy Cot. & W. Mf B 4 9,000 60D  +3,000
Union Cotton M'f '3 22500 3 22,500

Wampanoag Mi'i 1 7,500 +7,500

Totals 186 $326,800 1-34 .$231,750 +95,050
* Semi-annual.

It will be noticed that while none of the mills have made a
smaller distribution than in the preceding year, a number—
twelve in all—have merely maintained the ratio then adopted,
referring doubtless to thus increase the surplus. Cora-
ining the above results with those for the first quarter (pub-
lished in the Chronicle of March 19, page 497), we have the
following exhibit for the half-year. Without going into ex-
tended comment, suffice it io say that thirty corporations dis-
tributed in dividends in the first half of the present year
$594,100, or n average of 3'33 per cent, against $452,300, or
2'58 per cent in the like period of 1891. In view of the more
favorable outlook now than at the s?me time last year, it may
not be out of place to call attention to the fact that the ratio
of distribution for the full year 1891 was less than 5 per cent.

Tot-r ... $17,840,000 833 $594,100 2-58 $452,S0€ +141,800

Jute Butts, Bagging, &c.—Business in jute bagging has
been more active during the week under review, and consid-
erable orders for later delivery have been booked. The ruling
quotations to night are 6%c. for 1% lbs., 7c. for 2 Ibs. and
77c. for standard grades. The market for jute butts is devoid
of animation, but prices are firmly maintained at 2%'&>2%c.
for paper grades and 2%o. for bagging quality.

Texas Crop—Acreage and Condition.—Mr. J. M. Cline,
the local forecast official of the Texas Weather Bureau, has
issued a supplement to “Weekly Weather Crop Bulletin” for
week ending May 12, 1892. In view of the general demand
for information concerning the acreage in different crops this
year as compared with lastyear, he sent out requests some days
ago to the County Assessor where the Weather Bureau did
not have a regular correspondent in the county, and the fol-
lowing are the reports from the counties heard from :

Note.—(O) means regular correglpondent; (C.A) County Assessor.
NORTH TEXAS.

Dallas Co. (O)—Aoreage, cotton, one-seventh decrease; corn and
wheat, slight increase; oate, about one-seventh inorease. Cotton, oats
and wheat about ten days to two we-ks Inadvance of last year; corn,
about the same. Soil well cultivated, and outlook promising. i

Wise Co. (C.A.)—Acreage, cotton, one-third less; corn, one-fifth

reater, and oats one-seventh greater. Cotton and corn two weeks
ate; wheat and oats well advanced. Crops well cultivated, and out-
look favorable.

Kaufman Co. (C.A.)—Acreage, cotton, one fourth less; corn, one-tenth
greater; wheat, same; oats, one-flfih greater. Cotton iate; corn, wheat
and oats well advanced. Crops well cultivated. Farmers are trying a
greater variety of crops.

Titus Co.—Aoreage. cotton, one-tenth less; corn, one-tenth greater.
Cotton and corn a little late. Work has been delayed by wet weather.

Lamar Co. (C.A.)—Aoreage, cotton, only half as muoh as last year;
corn aDd oats one-fourth greater. Cotton very backward; corn looks
bad wheat and oats look well. Crops well cultivated.

Collin Co. (O)—Acreage, cotton one-seventh less; corn and oats each
one-tenth greater. Cotton, corn and wheat one to two weeks late.
Crops well cultivated, and outlook better than common.

Fannin Co. (C.A.)—Aorea%e, cotton, one-eighth less; oats one-tenth
greater. Cotton and corn three weeks late. “Soil in good condition.

Wood Co. (C. A.)—Acreage, cotton one-tenth less; corn and oats from
one-twentieth to one-tenth greater. Soil well cultivated, but cotton
and corn two to three weeks late. .

Parker Co. (O.)—Acreage, cotton one-fifth less; com, wheat and oats
one-fourth g eater. Cotton and corn late, but soil unusually well culti-

vated.

Palo Pinto Co. (C. A.)—Only half as much cotton planted; one-tenth
each of oats and corn increase; one-tenth less wheat. Soil is moder-
atelz well cu'tivated.

Hunt Co.—Acreage, cotton on”flfth less ; corn one-seventh greater,
and oats one-third greater. Crops very well advanced.

Shackelford Co. {C. A.)—Acreage, cotton one-fifth less; corn one-
twentieth greater; oats one-fourth greater, and wheat one-third greater.
Crops very well advanced.

Gregg Co. (O.)—Acreage. cotton one-tenth less; com one-seventh
greater. Corn and cotton slightly backward. Soil fairly well cultivated.

Rockwall Co.—Acreage, cotton one-fifth less; oorn one-fourth greater,
and oats one-seventh greater. C ops well cultivated and average. _

Bowie Co. (G. A.)—Aoreage, cotton one-fifth less; corn one fifth

reater, and oats one-tenth greater. Cotton and corn two weeks late.

oil poorg/ cultivated on account of weather.

Fisher Co. (O.)—Acreage in cotton one-fifth less, and that In corn and.
oats one-third greater.

Denton Co. (0. A.)—Acreage, cotton, one-fourth less, and a marked
increase in other crops. Soil well cultivated. .

Tarrant Co. (O.)—Acreage in cotton, one fourth less; in corn, one-
fourth greater; in wheat, one-seventh greater, and in oats, one-tnird
greater. Soil well cultivated aad crops well advanced.

) NTRAL TEXAS. )

Somerville Co. (C. A.) —Aoreage in cotton, one-fourth less; in com,
one-third greater; in oats, one-third greater. Cotton two weeks late;
oats early. Soil well cultivated.. A

Burleson Co. (O. A.)—Acreage in cotton, one-tenth less; in corn, one-
seventh greater. Cotton and corn ten days to two weeks late, bat in
ten per oent better condition than at sametime last year. .

Brazos Co, (O)—Acreage in cotton, one-fifth less;”in wheat, one-fifth
greater. Crops late; soil well cultivated. i

Williamson Co. (O)—Acreage in ootton, one-fourth less; in o >m and
oats each one-seventh greater, and wheat one-tenth greater. Cotton
and oorn two to three weeks late, but well cultivated. :

Bell Co. d(Q)—.»O\oreage in ootton, one-tench less; iu oats, one-fifth,
greater, and in oorn slightly greater. Soil well cultivated.

Johnson Co. (C. A,)—Acréage in cotton, ona-fourch less; in oats, one-
fourth greater, and in wheat quite a decrease.
and orops as advanoed as nsual. i

Nolan Co. (Og—_Acreage in oats, one-third greater; other orops same
as last year. Soli well cultivated. .

Runnels Co. (O. A.) -Aoreage ia ootton, one-third greater; ;n corn,
one-fourth greater; in wheat one-fourth greater, and oats one-third
greiater. Corn well advanoed, bat other crops late. Soil well culti-
vated.

Soil is well cultivated,
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Brown Co. (C A )—Increase in cotton, oorn and oats; soil well culti-
vated and crops.advanced.' i

Coryell Co. (C. A.)—Acreage In cotton one-flfth less: in oorn, one-
eighth greater; ih oats, one-third greater; and in wheat one-twentieth
greater. Soil well cultivated. i

limestone Co.—Acreage in cotton one-fourth less ; in corn, one-fourth
greater; and in wheat and oats a marked increase.

Concho Co.—Only'halfgs much cotton_f)lanted as la3t year, and acre-
age in oorn.and oats much greater. Soil poorly cultivated and crops
backward. i .

Callahan Co. (C. A.)—Acreage in cotton one-fourth less; in oorn, one-
tenth greater: in oats, one-fourth greater. Soil well cultivated. Corn,
vyheat and oats late. i . .

. Hill Co. (C. A)—Acreage in cotton one-fifth less; in corn, one-tenth
greater; in wheat, one foirth greater; and in oats one-third greater.
Soil well tilled, . .

Kimble Co. (0. A.)—Acreage in cotton one-twentieth greater; corn,
one-flitb greater; wheat, one-fifth greater; and oats one-fourth greater.
Cotton two to thr e weeks late hut well tilled. i

Robertson Co. (O.?—Acreage in _cotton one-tenth less; in oorn, one-
=tenth greater; and In oats one-third greater. Soil well cultivated, hut
cotton ten days late; other crops well advanced. .

Ellis Co. &C. A.)—Acreage in cotton same as last year: in corn, one-
tenth greater; In wheaf, one-tenth greater; and in oats one-fifth
greater. Soil well cultivated and crops well advanced. i

Eastland Co. (O)—Acreage in cotton, same as last year; in oorn, one-
fourth grrater, in wheat one-fourth greater, and in oats, one-third
greater.” Soil well cultivated. Cotton, wheat and oats two weeks late;
com ten days early. . i

Leon >0 { . A.)—Soil well cultivated and crops average. _

Hamilton Co. (O. A.)—Aoreage in cotton, one-fourth less; in oats, one-
fourth_greater. Soil well cultivated. i .

Madison Co. (C. A.) -Aoreage in cotton, one-third less; in corn, one-
third greater. 'Cotton two weeks late; corn tan days late. Soil fairly
well cultivated. i .

_McClennanCo. (O)—Acreage in cott m, one-fiftli decrease; oorn, one-
fifth increase; oats, one-seventh increase. Crops in better condition,
and as well advanced as last year. Soil well cultivated.

_Freestone Co. (0 A.)—Acreage in cotton, one-tenth less; in oorn, one-
fifth greater, and in oats much greater. i i i

Burnet co. LO)—Acreage in cotton, one-third less; in oorn, one fifth

reater; in wheat, one-tenth greater, and in oats, one-third greater.

rops well advan ed and well cultivated. -

McCulloch Co. (O)—Aoreage in cotton, corn and oats, each about one-
fourth greater. Soil well cultivated and crops well advanoed.

Coleman Co. (O)—Acreage in cotton, one-fifth less; in oorn. one tenth
freater; in wheat, one-t <ventieth greater, and oats, one-fourth greater,

oil well cultivated. . .

Hood Co. (O)-Acreage in eotton, much less; in oorn, wheat and
oats, much greater. Soil very well cultivated. .

Erath Co. (O. A.)—Aoreage in ootton, one-third les3; in corn, one-
fourth ?r_eater and in wheat and oats thereis a large inorease. Soil
well cultivated and crops well advanoed. i .

_Williamson Co.—Aoreage in eotton, one-eighth less; in_oorn, one-
eighth larger; in wheat, one-fourth larger; in oats, one-fifth larger.
Soil well cultivated.

EA8T TEXAS.

Sabine Co.—Aoreage in eotton one-tenth less; in oorn one-tenth
greatfrt, and in oats one-tenth greater. Soil well cultivated; eotton and
oorn late.

Polk Cb —Acreage in ootton one-tenth less; in corn one-seventh

reater. Wet weather has retarded cultivation of soil ; crops two to
hree weeks late. i .

San Angnstine Co, (0. A.) - Acreage in cotton one-tenth less; in com
one-fifch greater. Soil well cultivated where not toowet; ootton and
com two weeks late.

_Smith Co.—Aoreage in ootton one-twentieth less; in oats one-twen-
tieth greater. Welladvanced and properly cultivated.

‘I;ridnity Co. (0.)—Crops about the same as last year. Fairly culti-
vated.

Houston Co. (C. A.).—Aoreage in eotton one-third less; in corn one-
tblrd greater. Coiton late and oorn also.

Nacog‘doches Co. (O.)—Increase Jn acreage of both ootton and corn.
Cotton'late bur. looks well; soil fairly well cultivated.

Panola Co. go.)—Acreage in cotton one-fifth less; in corn one fourth
greater. Cotton and oorn late; soli well cultivated.

Henderson Co.—A<re age in cotton one-fourth less; in com one-fourth
greater. Cotton and corn late.

Rusk Co.—Slight decrease in ootton and inorease in com. Both
crops late; soil not so well cultivated.

Upshur Co, (O. A.)—Acreage in cotcon one-fourth less; in com and
oats about the same.

Shelby Co. (O)—Aoreage, In eotton, about one-tenth less;
About ohe-tenth greater; in oats, about one-fourth greater.

i COAST _DISTRICT. .
Washington Co. tO)—Aoraage, in eotton, one-seventh less; in oorn,

in oorn

one-fourtn greatsr. Soil well cultivated. = .
Live Oak Co. (C. A) -Very little ohange; soil well cultivated.
Colorado Co. (IO.)—Aorea e, in ootton, less; in oorn, one-fourth
greater. Soil well cultivated.

Matagorda G). (O)—Aoreage. in ootton, about one-tenth less; and in
%%rér&,e%ne-lenth greater. Soil well cultivated but croos late. More rain

Chambers Co. (C. A)—No ehange in aoreage in ootton; com, one-fifch
greater. Cotton two weeks early. Soil well onltivatid.

Refugio Co -One-third less ootton and gone-third more corn.
two weeks late. Soil well cultivated. Rain needed. i

Aransas Co—No ootton. Com in bad condition for want of rain.

Fort Bend Co. g A) —Very little ohange. Soil not well cultivated

Brazoria .Co. é )—Very little ohange. Cotcon and corn late and
poorly cultivated.

Crops

Orange Co—Acreage, in _ootton. one-fifth less; in com, one-fifth
greater. Com late. Soil fairly wed cultivateL

Harris Co, (ch—rAbout,the_same and well cultivated.

Dewitt Co. (O)—Acreage, in ootton, one-fifth less; in com, one-fourth
greater. Com and cotton late,

) SOUTHWEST TEXAS. ) )

Medina Co. (O)—Acreage in ootton, one-third less; in com, one-fifth
greater; in wheat and oats, each one-tenth greater. Soil well culti-
vated, but crops late. Rain needed badly. i

Uvalde Co.—Acreage in cotton, one-fifth less; in oom, one-fourth
greater; in oats, one-fifth greater, Soil well cultivated, but farming is
carried on only on a smallscale. . . .

Travis Co. (O)—Slight deorease in acreage in cotton and inorease in
com and oats. . .

Lee Co.—Acreage in cotton, one-tenth less; in oom and oats, each
one-tenth greater. More rain is needed.

Zapata Co. (C. A.)—No orops on account of drouth. _

Wilson Co. (O)—Aoreage in ootton, one-fonrth less; in oom, wheat and
oats, much greater.

ZayallaCo. (C. A.)— _creact;e
greater or muoh more; in oats,

S? iP)—A decrease in aoreage in cotton; large inorease in oats.
MoMullen Co.—continued drouth Ras materially damaged crops. ,

East India Crop,—The fourth and final memorandum on,
the cotton crop of India for 1891-92 was published under date
Of Calcutta, April 20, as follows:

The report shows that throughout the reporting provinces the season
may be said to have been exceptionally unfavorable tothe eotton crop.

in ootton, only half; in corn, one-half
one-third as much more.
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In the Punjab the orop is the lowest on record, and is 41 per cent in
area_and 36 per cent less in out-turn than in 1890-91. In the Hindus-
tan Pt winces the area is 23 and the ont-turn 42 per cent les- than last
year, while in Madras the figures are 21 and 30 per cent less, respec-
tively. The decrease in area in Bombay, the Central Provinces and
Berar Is not so marked, but the out-turn i$ verv much below what was
expected. In Bombay it is 36, in the Central Provinces 35, and in the
Berars 15 per cent léss than the production of last year. The total
acreage in the seven _reportlngé)rovmces is a little more than 11 mil-
lions against 13 _millions in 1890-91, and an average of over 12 mil-
lions of acres. The average ont-turn is given at 2,185 0 0 bales of 400
Ibs. each.. Last year the out-turn was 2,031,000, but the forecast for
1?%1-9120|§ only 1,380,000 bales. The average value of a hale is taken
at Rs. .

On the subject of the Indian cotton trade generally, the re-
port has the following remarks :

What has taken place is a diversion of the Indian exports from the
markets of the United Kingdom to thosa of other European countries,
among whioh Paly, Belgium, Germanv, Austria and France are the
principal customers. The present position of the foreign trade willbe
made clear by the subjoined quotation taken from the Review of the
Trade of India tor 1890-91: . . .

‘eAs about half of the ootton sent to E igland goes thither only on its
way to the Continent, it may be said that the English share of our ex-
gorts Is not more than about 12 per cent, the Continental share belag

2 percent. The remainder finds its wiy chiefly to China, Japan ana
the Straits. The reason why England takes such a trifling proportion
of our ootton now is that onr mills have destroyed the tr tde the Lanca-
shire mills had in the splnnlng of ooarae yarns and the weaving of
coarse goods for India and the East. England therefore requires but
little of the short stapled Indian cotton which is useful for such classes
of goods, but takes larger q_%_Jantltles of the longer staple of the United
States. Egypt and Brazil. Tnus last year the imports of Indian ootton
into England were only about one-eighth of the whole imports. = It is
said, Indeed, that much of the maohiaery in the English mills is now
adapted t» the treat nent of the long staple and is not suitable for pur
shorter staple. In. the Continental mills, on tha other hand, onr short
staple is~iu demand for the manufacture of the coarse ootton clothing
of the peasantry and work people.” i

As the year for whioh trade returns are compiled ends on March 31,
tbe full effect of the present unfavorable harvest will not be apparent
till 1892-93, the tratno returns of whioh may be expeoted to snow a
large falling off. The exports by sea to foreign countries durln% 1891-
92 will also, in all probability, be much less satisfactory than those of
the preceding Kear, as the.harvest of 1890-91 was unfavorable, though
not nearly.to the same extent as the present one. The total foreign
exports registered daring the first ten months of 1891-92 (ending Jan-
uary 31,1892.) amounted to 931,280 bales, against 1,207,360 and 1,*
233,160 in the corresponding periods of 1889-90 and 1890-91.

Shipping J*BWB—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
52,934 bales.

New York—ToO
1.209..

i . = Total bales.
Liverpool, per steamers Anglia, 828.. .Arizona,

..GalUa, 1,027....Nomadic, 2,591....Servia, 979.. 6
To Hull, per steamer Galileo, 947 . 947
To London, per steamers Massachusetts, 1,329...Spain, 125 1,454
To Havre, steamer La Bourﬁggne, 1,241 ..o . i;241
To Marseilles, per steamer Hindoustan, 300 . 300
To Bremen, per steamers America, 482
SPree, 75 .o e eesrnesereens g e 603
To Hamburg, per steamers Proeida, 250....Wieiand, 50" 1.. 300
To Antwerp, Per steamers Belgenland, 750..
352....0thello, 3u5 ... 1,407
To Genoa, per steamer Stnra, 1,050.... 1,050
New Orleans—To0 Havre, per steamer Havre, 8,066. 8,066
To Hamburg? per steamer Steinhoft, 2,300.... 2,300
To Antwerp, per steamer Kingswell, 1,188 ... 1,188
To Genoa, per steamer Asiatlo Prince, 3,668.. 3,668
Galveston—TIo0 Bremen, per steamer Colonist, 5,634 5,634
To Hamburg, per steamer Inchisla, 429 .................. . 42
Savannah—To Barcelona, per steamer Cortes, 3,400.. 3,400
Charleston—To0 Gottenburg, per hark Ornen, 1,425... 1,425
Norfolk—To Liverpool, per steamer John Sanderson, 66 =66
To Hamburg, per steamer Llanberis, 250 .............c......... 250
Boston—To Liverpool, per steamers Bostonian, 908....Kansas,
1,826 Lancastrian, 1,113 Pavonia, 321 oo 4,163
To Antwerp, per steamer Otranto, 15 15
To Halifax, per steamer Halifax, 50..... 50
Baltimore—To Liverpool, per steamer Sedgemere, 2,947 2,947
To Bremen, per steamer Stuttgart, 5,23 .. ,231
Philadelphia—To Liverpool, per steamer Lord Gough, 161... -161
LI - 1 O SO OSRPURTTRUIRt 52,934
The particulars of these shipments, arranged in our usual
form, are as follows:
i Hull Havre Bremen Antw’p Baree- X
Liver- A Lon- AMar- A Ham- A Got- lona. A Hali=
pool. don. seilles. burg, tenb’g7. Genoa, fax. Total.
New York. 6,631 2,401 1,541 903 1.407/ 1,050 3,936
N. Orleans. .. 8,0
Galveston.
Savannah.
Charleston,
Norfglk....
Boston....
Baltimore.
PhUadelp’a

Total.__ 13,976 2,401 9,607 14,747 4,035 8,118 50 52,934
Ootton freights the past week have been.as follows:

Satur.  Mon. Hues. Wednes. Thurs. Fri.
Liverpool,steam d. 7<)V16128 764~i51:8 764*-15I£8 764 15128 764“ 15128 764~i®KS8
Do bid...d. ... *
Havre, steam.,.d. 764®I8 764®*6 76t®*8 764®1B 7640k 764®78
Do d i

Bremen, steam..d. o o4 064 o4 o4 o
Do indirect..of. e * 1k
Hamburg,steam,d.  ys4 5320U64 632 62 632 632
Do e o
Amat'd’'m,steam.rf.  30* 30* 30* 30* 30* 30*
Indirect.......... d. ecse
Beval, steam__d. 8160~ 116404 1164® 1164@4 316®@*4
SD0 d.
Barcelona,steamd. H H * *
Genoa, steam...if. 3 (16® 1364 31«® 1364 s18®1364 318®1%t 316®1€64

Trieste, steam...d " 2* 1764 7S2®1764 732®1764 732®1764 732®1764 732®1764
Antwerp, steam,d. *8 1« L e . H
* Cants, per 100 Ibs.

,634
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Liverpool.—By cablefrom Liverpoolwe have the foliowing
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DAILY CLOSING PRICES OF HO. 2 BED WINTER WHEAT.

statement of the week’s sales, stocks, &c., at that port: . Sat. Mon. Tues. Wed. Thurs. Fri.
’ ’ ! p May delivery 0. 90 89% 88% 88% 90% 92%
June delivery ...e. 90% 89% 89 89% 90% 92%
April 29. May6. May13. May?20. Julydelivery... .0. 91% 89% 89% 89% 91 93%
August delivery.. .0. 90% 89% 89% 89% 90% 92%
Baléis of the week............. bales. 37.000 35.000 45.000 51.000 September delivery 0. 90% 89% 89% 89% 90% 92%
Of which exporters took.. 2,800 3.700 2,100 2,700 Oetober delivery... ©. 91% 90 90 89% 90% 93
Of which speculators took.. 2.400 5.700 2,100 5,500 Deoember delivery.. .e. 93% 92 92 91% 92% 95
Bales American.. . 28.000 28.888 3%'808 44'088 May, 1893 delivery......0. 97 95% 95%  95%  96%  98%
Actual t.. 4,00 5, ,00 8,0 . .
pgrl\f\,aar%’é%?f _____ 48'000 41.000 56.000 47.000 Indian corn declined sharply on Monday under apprehen-
Total stock—Estimated........... 1.729.000 1.729.000 1.711.000 1.701.000 i H i i
Ofwhich Amorican. Estim’d 1464000 11491000 1.477.000 1.477.000 SIoN Of excessive supplies, but it was soon seen that these had
Total Import of the week........ 76.000 gg.ggg 431431.888 22'888 no foundation ; the floods came and excited fears that the
Amouint AHomt cam " 85000 100;000 85000 80.000 Nextcrop may be curtailed, and a sharp rise followed with
Of which American............ 60.000 00  65.000 60,000 an active speculation. The regular trade, however, was

The tone of the Liverpool market for spots and futures each
day of the week ending May 20, and the daily closing prices

quite dull. To-day the speculative market was excited and
buoyant owing to bad weather and a speculative “corner” at

of spot cotton, have been as follows: Chicago. At the advance spot business was nearly sus-
; pended.
Bpot. Saturday Monday. Tuesday. Wednes. Thursday. Friday. DAILY CLOSING PRICKS OF NO. 2 MIXED CORN.
Market, { Small Harden's  Fair chgod Good . Sat. Mon. Tues. Wed. Thurs. Fri.
. e _ demand. DPusiness gofiang.  Steady.  May delivery.............. 0 54% 52% 52% SB's 55%  58%
ps p ) e e June dellery O B e s Bk Sae s
. s . . . uly delivery... o} (] () 0 ( (
Mid.Upl'de. 31516  318s 3181 4 4*16 4lis  ‘Augustdelivery.........o. 50% 49% 49% 50 50%  53%
Bales....... 6,000 8.000 8,000 12.000 14,000 8,000 September dellvery..... e. Su% 49% 50 50 50%  53%
Spec. & exp. 500 1,000 500 1,000 1,500 1,000 Oats have been quite buoyant, cutting loose in fact from
Futures the corn market. The floods threaten serious disaster to the
' i Steady at Steady at Steady at Next crop. To-day there was renewed buoyancy, but a
Market, 2 QUELat ieady ab Quiel o PeraY-64 1040204 1-a de- ; ; '
1:45 p. MJ “Gline. " decline, 1-04ded, advance. advance. tqihe  quieter business.
DAILY CLOSING PRICES OF NO. 2 MIXED OATS.
Market, ?  Ver Barely i Sat. Mon Tues. Wed. Thurs. Fri.
4P.M ] steady. Fasy.  Steady. Steady. greadqy  FIM o dolivery . 35% 35 35% 36 36% 38
June delivery c. 35% 34% 35% i5%  35%  37%
The opening, highest, lowest and closing prtces of futures at July dell&/elry 0. 35% 34% 35% 35 35% 37
August delivery. 0. 35 34% 34% 34% 35 36%
Liverpool for each day are given below. Prices are on the Soptomber Qelivery e 3a% 33 34 e 32 ]

basis of Uplands, Low Middling clause, unless otherwise stated:

Rye has met with some export demand at hardening

The pricet are given in pence and 61th. Thus: 3 63 means A
3 63%40, a%d 401 me%ns 41-64 p values. Buckwheat is in some demand at 59@ 60c.
FLOUR.
Sat., May 14. Mon., May IG. Tues., May 17. Pine.......c..... # bbl. $2 OO®$2 40 |Patent, winter....... $4 55®@%4 90
Superfine. . ,Clty mills extras.. 4 50® 475
CpanHigh Low. O Cen High Lo, Of. Cpan High Low. cLs. 378 KB 3 2508 315 [Rye flour sperfin 3858 415
4 a 4 4 4 4 4 A A A A d Clears....... . 3 75® 4401 Oom meal—
. Stroai hts 425®@ 4601 Western, Ac... 280 ® 290
May...... 869 360 359 360 350 359 868 858 360 361 360 861 Patent'spri,%'g ....... 450® 490 Brandywine 300® ....
May-June. 369 360 359 360 359 350 358 358 860 361 360 36l [Wheat flour in sacks sells at prices below those for barrels.]
June-July... 361 862 361 862 361 361 369 360 361 363 361 363 GRAIN
July-Aug... 400 400 400 400 363 400 362 862 363 40L 363 40l \yj 0at. o 0. Corn, per bush.—
Aug.-Sept.. 402 402 402 402 402 402 «00 40l 402 403 402 403  Spring,perbush... 80 ® 93 Westn mixed..... 55 9 60
September.. 406 405 405 405 404 «05 403 403 404 406 404 406 RedwinterNo.2.. 98 ® 99 Steamer No 2...... 56 ® 58
Sept.-Oct... 405 403 405 406 404 «05 403 403 404 406 404 406 Red Wmter . 80 ®100 West'n yellow 55 ® 60
Oct.-Nov.... 407 407 407 407 406 «07 405 406 407 408 407 408 _Whit 87,8 97~ Westernwhite.... 55 ® 60
Nov.-Dee... 409 410 409 410 409 «09 408 403 409 410 409 410 O%Smelxed C bu. igmg ig/o R\),veeétern perbush. 82 ® 84
Dec.-Jan.... 412 412 412 412 411 «12 410 411 411 413 411 413 No.2 mixed..” 37 ® 38 State and Jersey.. 82 ® 84
Jan.-Fob ... e No. 2 white............ 41 ® 42 Barley—No.2West'n. 67 ® 68
The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
Wed., May 18. Thar«, May 19.  Fri,, May 20. York Produce Exchange. We first give the receipts at
) ) Western lake and river ports, arranged so as to present the
Open High Low. Oios. Open High Low. Oios. Open High Low. Olos comparative movement for the week ending May 14, 1892,
4 4 A 4 4 4 a A A A A a andsince Augustl, for each of the last three years:
May............ 863 363 363 363 40L «02 400 401 400 403 400 403 )
May-Jqne.. 868 363 363 863 «01 402 400 401 400 403 400 403 Receipts at— Fleer. Wheat. Corn. Qats. Barley. Bye.
June-July... 400 40L 400 401 403 403 401 401 402 401 402 404 BbU.im.bt Bush.001bt BushMIbs BimAS2U>* BushAHIb Bu. 56 10«
Jtily-Aug... 402 403 402 403 405 406 404 404 404 406 404 406 Ohlsego....... 85863 224031 906008 1141350 195467 32,202
Aug.-Sept . 406 406 403 406 407 408 406 407 407 406 407 408 Milwaukee... 82050  164.332 9.230 67,000 69,700 19,760
September.. 407 408 407 408 410 410 409 409 409 411 409 411 102,333 115580
Bept.-Oct... 407 408 407 408 410 410 409 409 409 411 409 411 466,980
Oct.-Nov.... 409 410 409 410 «12 «12 411 411 411 413 411 413 575 111,900 102,300 3,100 800
Nov.-Dec... 412 412 412 412 «l« «16 413 413 413 415 413 415 Qetroitr.; 1,615 109.105 5,753 33,162 5,634
Dec.-Jan... 414 416 414 416 «16 «17 415 416 416 417 416 417 Oleveland.... 6.276 41,232 8,084 48,951 6,115 33
Jan.-Feb... o 3t- Louis. 25523 120244 353105 135695 4900 14504
Peoria......... 2,400 19000 148400 801,000 11,400 1,100
Tot-wk.'92  306.667 1403377 1533988 1741250 293216 69,404
lame wk.9i 203681 1170951 2553012 2233827 137,120 88,715
damewk.'90. 233114 13045147 2663431 2420520 296200 125,925
BREADSTUTFF S. Since Aug. 1
Friday, May 20. 1892. 1*81-92..... 10,173.502 196.619.4S5 100.595.737 85,127,122 29,813,270 13,872,737
’ : : VBIO-OL...... 8698,936 96,602.170 78,718,911 76,173,313 27,868,138 3,971,615
The markets for flour and meal were dull at drooping prices  1as5.00""  g5784911104484573 142 743,421 72173195 24110307 5391386

early in the week, in sympathy with the weaker markets for
grain. But yesterday there was a better feeling. There was

The recelpts of flour and grain at the seaboard ports for the
week ended May 14, 1893, follow:

a larger volume of trade, and the medium and better grades Flour, Wheat, Oom, Oats, Barley By

; ; B At— 661. bush. bush. bush. bush. bush.
brought in some cases rather more money.  Still, our quota- \( \70\ ) 1357511 2 145,784 165800 446800 10500 98578
tions give some instances of lower figures than last week. Boston...... 46,911 163,880 51,977 162,594 4.525
To-day the market was firmer for wheat flours, but buyers FINESaLk" 63918 330,649 210,716 1981901 121172 21,686
were not inclined to meet the advance demanded”™ Baltimore.... 52,238 322J536 167,761 121,2J0 16,184

- ; Richmond 5,475 33,453 10850 6,146 T.f-
The wheat market declined early in the week under weak NewoOrleans.. 19,669 30,000 163341 53.319

foreign advices, but yesterday took a strong upward turn on
the flood accounts from the West, and the liberal clearances
from Atlantic ports, which promise a material reduction in
the visible supply for the current week. There was a general

Totalweek..339,270 3,238,882 982,7591,079,049 27,197 136,445
Oor. week’'91.275,484 767.131 837,497 859,307 140,944 3.024

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

covering of contracts and a large business was done for July \1/\?392;( %A?Set &Vegeﬁ \1,\5,’&?('

- - May 14. May 16. May 17. May 18.
delivery. The business f_or export has not been so large as 220356 152495 o 157 136¥666
last week, and yet very fair. To-day there was a buoyant

; : ; 482,793 433,047 247,900 492,526

and excited market for speculative values, owing to snows 839415  1,004'790 383’570

and floods at the West and stronger cable advices, but the 147 625 1,053,223 1,639,399 72%,6723

regular trade was dull; still No. 1 Northern sold for expo.t - 41678 19'986 119211 50'927
and milling at 933”@93}c. afloat.

Total............. 2,053,074  2,439.944 3,287,638  1/711,322
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The exports from the several seaboard porta for the week
tnijfaff May 14, 1892, are shown in the annexed statement»

fErépr%n_» Wheat. Com. Plow. Oat». Rye. Fern.
Bu*h. Bu»h. Bbl». Buth. Buth. Buth.

New York 1.537,673 185,638 76,034 263,142 101,028 11,000
Boston., 19,831 66 36,181 74,983 33,2
Portland.
Montreal. 94,385 66,839 1,975 94,903 17,474
PMIladel. 123,938 660,070 44, 477 61,164
Baltim're 207,006 282.41 78,505 , 17,1043
N. Orl'ns. 86,438 342,360 9.284 g9
Norfolk..
N.News.. -
Tot.week. 2,269,271 1,537,987 246,456 494,296 118,171 61,709
S’me time

1891... 914,225 333,347 128,914 3,528 09,204

The visible supply of grain, comprising the stocks in granary
at the priacioal points of accumulation at lake and seaboar d
ports, May 14, 1892

What, Corn, QOat», By», Bar**g
In ptore at— uth. buih. butk. buih.
New York............ 2,425,000 191,000 4,000 137.000 46 000
A I%O afloat..... 14,0 5.000 14.000 5461.880
any.......... . . ,
Buffalo........... 534.000 152,000 32.000 25.000 28,000
Chicago.......... 7,292,000 1,087,000 838,000 325.000 17. 1000
Milwaakee....... 235.000 5.000 2,000 4.00 56.000
76,000 72.000
4,000 22.000
X 171'O00  *34*00
Cincinnati... 19.000
Boston......... '38,000 95.000
Toronto*...., 11,00
Montreal.. 477.000
Phlladelphla 131.000 134.00
Peoria.......... 17.000 48.000 11,000
Indianapolis 7,000 41.000 1,000
Kansas City 52.000 8,00 6,000
Baltimore,. 272.000 128.000 143,000
l(\)/lln'\r}leapolls ........ 249 3168%% 4,000
n Mississippi
Oon Lakes...?.‘.)..... 6,048,000 1,793, 000 1,748,000 24,000 30*000
Onoanal& river. 1,144,000 68,000 ...
Tot. May 14 '92. 35,106,000 4,318,000 4,301,000 870,000 453.000
Tot. May 7,'92. 36,191, 000 4.902,000 3,532,000 870,000 503.000
Tot. May 16 '91. 19243142 3)480.844 3,071,765 391,460 550,727
Tot. May 17,'90. 22,694,974 11, 096 1248 4. 398 841 1,033 688,471
Tot. May 18,'89. 22,342,701 9,691,944 6,750,301 1,301,176 601,676

* Toronto—Last week’s stacks; this week’s not received

THE DRY GOODS TRADE.
New York, Friday P. M., May 20,1892.

The volume of business passing at first hands for current
requirements has again been of very moderate extent, the
demand being still interfered with by bad weather and roads
in many sections of the country, checking the distributing
movement. The placing of orders for fall delivery on the
other hand has improved somewhat, so that in the aggregate
agents have been able to record about average results. The
tone of the market reflects some improvement. The number
of. weak spots are becoming fewer, while evidences of strength
in other directions are more clearly noticeable. Buyers are
reluctant to acknowledge this, but agents having in most in-
stances got rid of stocks which had been hampering them
are in a more independent position, and show a disposition to
refuse business on terms recently submitted to; heavy-weight
brown sheetings are the exception to the rule, as of these there
is no scarcity, and some four-yard makes are also in full sup-
ply. Prospects for the autumn season are considered highly
promising, both manufacturers and agents looking forward
to a large volume of business. The local jobbing trade has
been fairly good for the time of year, and from reports to
hand is better here than at the leading distributing centres in
the West, where adverse weather influences have been more
severely felt, The exports for the week are moderate, and
the current demand generally indifferent, China business
still being held in abeyance pending possible developments
arising out of the passage of the anti-Chines8 measure.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 17 were 1,700
packages, valued at $126,280, their destination being to the
points specified in the table below:

1892. 1891.
New Yobk to May 17. i X
Week. Since Jan. 1. Week. Since Jan. 1
Great Britain.. 154 2,270 13 1,962
Other European 115 731 31 682
China 104 47,589 8,436 62,890
India.. 110 2,65 4,319
Arabia. 4,749 200 . 3,857
Africa .. 6 4,123 69 2,01
West Indies....... N 119 6,967 303 5,407
Mexico....... . 101 1,783 182 1,3.46
Central America. 61 2,710 . 62 3,390
South America.. 827 19,186 i 324 12,155
Other countries.. 103 1,373 24 801
Total................ 1,700 94,143 9,594 98,825
China, via Vancouver. 6,80 12,855
Total...oooviiiiii e, 1,700 100,943 9,594 111,680

*From New England mill points direct.

The value of the New York exports since January 1 have
been $4,«25,746 in 1892 against $5,208,839 in 1891. .. .

Light-weight brown sheetings are generally quite steady,
but the heavier makes are quiet and in full supply. The
Lawrence L *L fouiyvard sheetings have been reduced $0
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4%c. per yard. Bleached shirtings are in moderate demand
in leading makes, while low-grade bleached cambrics are
hardening in value. Glove-finished cambrics, following the
course of print cloths, have again moved up, to 8%c. for 64
squares and 3%c. for 56x60s, where quoted at all, but at both
first and second hands most makes are now held “ at value.”
A moderate business has been done in cotton flannels and
wide sheetings at steady prices. Colored cottons are firm In
all leading makes and mostly well under orders. Business in
ginghams is indifferent, spring styles being done with and
jobbers not yet placing many orders for autumn deliveries.
Prints also have been quiet for current needs. The tone of
the market for printed fabrics is stronger for autumn styles
and an occasional advance imprice or reduction in discounts
is noted. Print cloths continue strong; 64x64s have sold at
3 3-abc., plus 1 per cent, and 3J”c. is expected before the
week goes out. The returns of the Fall River mills for the
quarter ending April show adecidedly improved manufactur-
ing condition. Only six corporations have failed to declare
dividends, and these have, with two exceptions, been subject
to peculiar conditions. In the corresponding quarter last
year there were thirteen which passed their dividends.

i 1892. 1891, 1890.
Stock of Print Cloth»— May 14. Ma 16. May 17.
Held by Providence manufacturers. 10<0 ,000 385,000
36,000 330 ,000 80.000
None. None. None.
Total stock (pieces).............. 37,000 758,000 465,000

Domestic W oolens.—The improvement in demand noted
last week has continued, while considerable deliveries have
been made from the mills of heavy-weight woolens and wor-
steds. The tone is steady all round, the amount of duplicat-
ing business in cheviots and other piece-dyed and yarn-dyed
trouserings and suitings being of an encouraging character.
Agents are pushing their manufacturers for sample pieces of
light-weights for the coming spring season, but up to the
present time no definite progress can be noted in this direc-
tion, asitis early for the new season styles to be shown.
Overooatings and cloakings are firm, with a fair duplicating
demand, and a moderate business is noted in cotton-warp
cassimeres and doeskin jeans. Woolen and worsted dress
goods are heavily under engagements, but current orders this
week have been moderate.

Foreign Dry Goods.— Considerable progress has been made
in clearing up seasonable specialties in most departments,
either by liberal concessions in store trade or through the
medium of the auction rooms. For autumn a fair additional
business has been laid out in both staple and fancy woolen
and worsted dress goods at firm prices, and considerable en-
gagements are reported in dress silks and silk ribbons. In
the latter higher prices are expected to rule later on. Trim-
mings, hosiery, gloves, linens, «fee., have ruled quiet and
featureless.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 19, 1892, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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May 21,1892.]

State ano City Department.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages published several times each year.

Investors* Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0o as near the current date as
possible. Hence if every Subscriber will note in his Suppie-
ment On the page designated at the head of each item a
reference to the page where the item in the Chronicle can
foe found, he will at all times possess a complete and fresh
cyclopsedia of information respecting Municipal Debts.

THE INDEBTEDNESS OF JERSEY CITY,

N. J., AND LEAVENWORTH, KAN.

A new issue of our State and City Supplement IS
mailed with the Chronicie this week to each of our
yearly subscribers. The debt statements contained in
this publication have almost universally been corrected
to the end of the last fiscal year in the case of each muni-
cipality, and in the majority of the reports the details of
loans issued since that date will be found in the bond
tables. A few instances occur, however, where we have
been unable to obtain late information from the muni-
cipal officials, and as fast as the returns come in from
these places they will be given in this Department of
cur weekly paper.

To-day we give the statements of the debt and
financial condition of Jersey City, N'. J., and Leaven-
worth, Kan., each report having been revised since
the pages of the new Supplement were sent to press.

JERSEY CITY, N. J=—The following statement of the debt
and finances of Jersey City has been corrected by means of the annual
report of the City Comptroller for the year endingDec. 11891, this
report having been received since the pages of our State and City
.Supplement were sent to press.

Jersey City formerly suffered greatly from difficulty -in collecting
taxes and assessments. Under the Martin Act, however, recently
passed by the Legislature, the arrears of taxes are now made liens on
the property, and if not paid within three years the property can be
sold to satisfy them. This promises to bring in a large amount of
money to the city treasury. The city has also succeeded in adjusting
the taxes with the railroads, and the latter now pay into the treas-
ury annually $225,000.

LOANS-
NAVE AND PURPOSE.
City government 1872__
Clty Hall, 1891

(/—Interest—s
ate. Payab‘I]e

Principal.
When Due. utstal 8
July 1, ]:.39:]]:3 a$550 00

City ofJersendy 1884..c& 6 A & O Apr. 1, 1904 11, OOO 000
Fire Engine House Police Statlon etc., Bonds—
Rebuilding, 188 . 5 MI&S Sept , 1893 s6,0
Station House, 1890 ‘4L2 A & O Oct. , ' 1903-4  siO, 000
Engine house, etc 1889-90. r 4 J&J Jan 1895 36,500
Fire engine house, 1888---.r 4 F @& A Aug. 27 1895. 7,000
Police Head-Quar., etc., 1890 4 J de J£Jipirtyearly £s42>000
Pollce stations, 1891........ r 5 J <&J.Jan.l'99-1900 5 19,900
do 1891........... r 4~ J <$€J Jan.l, 1905-7 15,100
4th Prec. Statlon Ho.,1890.r 4Lj A & O Oct. 1, 1903 5,000
Funded debt, 2. C& 7 M &N May 1, 1897 a500,000
Funding Loans to Fund— :
Assessment bonds, 1874.c&r 7 J & D June’1l, 1894 100,000
do 75.c& 7 J & D June 1, 1905 600,000
do 1876.c&r 7/ J & J Jan. 1, 1906 300,
do 1891.c&r 5 A & O Apr. 1, 1916 zI,469<Q00
Floatlng debt, 1879........ c& 6 F <&A Feb. 11909 al,353,000
Maturing bonds, 1880,. k& 6 J & D JunelO, 19IO t450 000
imDifferences, «feo, 1881, issued >
H byJSudso» Clty ......... & 5 A ®O Apr. 1, 181, kt||15Q 090
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LOANS— < Interest% ,----—-----—- Principal.----------
NAVE AND PURPOSE. Rate. Payable. When Due. utstandlng
Fund’g Loans to Fund—(Con.)
Tax arrearages, 1891.......... r 5 J &j Mayl5 1894 $350,000
do 1891 J & J May15, 1895 275,000
A <OJan. 1, 1898 200,000
A & O Apr. 1, 1899 386,000
M & SSept. 1, 1894 160,000
M& SSept. 1, 1894 245,500
J & JJan. 3, 190 0,00

Morgan Streetdock,1870.c&r 7 J & JJune 8, 1900 al25,000

Print'g <advert's'g, 1891..r 4*aJ o JDec. 1,1892 2,0

Improvement certificates... ... JE 193,000

School Bonds, including Ber en etc., issues—
Pub. schools Bergen 186 7 J & JJuly 1, 1898 50,000
do g_| 11870. r 7 J & JJan. 1, 1900 100,000
do ( son 1870 r 7 J <&JApr. 2, 1900 50,000
Streets and Sewers Assessment Bonds—

Streets and sewers 1872.c&r 7 J & J July 1, 1892 169,000
do do 1872...r 7 Md&N J ydeNov 92 41,000
do do 1873.c&r 7 M <€ N May 1, 1893 Z287.000
do do ... o&r 7 A €O Oct. 1, 1893 z459,000
do do 1873..r 7 M <€ N Nov. 1, 1893 =z 11,500
do do 18740& 7 J <% J Jan. 2, 1894 z500,00
do do 1873..r 7 M <N May 1, 1894 z 1,
do do 1874c& 7 J & D June 1, 1894 z500,000
do do 1892.... 5 J & J Jan. 2, 1922 748,000

Sundry bonds, 1891 ............. r 5 J <& J Dec. 1, 1892 13,565

Waterloan, 18 7 J £« J Jan. 1, 1899 al00.0OCO
do 1870. 7 J & J Jan 1, 1902 a375,000
do 1872. 7 A & O Apr. 1, 1902 a800,000
do 1872. 7 M<% S Sept. 1. 1902 a500.000
do 1874. 7 J & J Jan. 1, 1904 a250,000
do 1876. 7 J «&J Jan. 1, 1906 a60,000
do 1876. 7 M <& N Nov. 1, 1906 a61,00
do 1878. 7 M & 8 Mch. 26,1908 a47,000
do 1873. 7 M <« N May 1, 1913 a500,000
do 1863. 6 J & J Jan. 1, 1893 a$200,000
do 1865. 6 J <% J Jan. 1, 1895 al79,000
do 1877. 6 J & J July 1, 1907 a255,000
do 1879. 6 F & A Feb. 1, 1909 ta50,000
do 1879. 6 J 4 J July 1, 1909 a50,000
do 1883.. . 5 F & A Feb. 1, 1913 a525,000
do 1891...refunding 5 A & O Apr. 1, 1916 586,0
do 1891... do 5 J & D June 1, 1921 350,000
do 1892 do 5 J d&J Jan. 2, 1922 248,000

a $1,000 each. t Secured by special sinking fund—see below,
s Wholly in sinking fund. z These are assessment bonds.

INTEREST—WHERE PAYABLE—Interest on bonds is paid by the
Merchants’ Exchange National Bank of New York City.

TOTAL DEBT, SINKING FUNDS, Etc—The subjoined statement
shows Jersey City’'s total municipal debt, the resources held by the city
against the same, also the water debt, on the first of December of each
of the last two years.

1891. 1890.

General account debt............... . $7,485,819 $7,163,239
Assessment account debt 5,086,000 5,473,500
Temporary loans............. 50,0 930.000
Improvement certificates.... 124,500 193.000
Amount due State and county............. 141,044 656,088
Unexpended appropriations, '1887-91 261,496 2,007,809
Other accounts.......ccccocvveeveeeiieeieeeennnnn 53,899 58,349

Total liabilities (excluding water debt)..$13,602,758  $16,481,985
Cash in City Treasury........cccoeoeeneeccovverenens $502,043 $790,827
Bonds held’in sinking funds 1,307,711 1,726,385
Loaned water acCoOUNt.........icoivccicriscicninine eeerneeeens 299.000
Due from State for school pu rposes 262,367

do do railroad taxS......ccceeeeee oiiii.l 325.000
Taxes due and unpaid................ 3,399,290 5,148,410
Assessments due and unpaid... 2,187,109 2,384,564
City property........ccoeeeenne 1,426,500 1,426,500
Due city for advertising tax sales 102,577 102,413
Other items 207,923 63,768

Total resources ... $9,133,152 $12,529,234
Net debt of city (except Wateracc't) Dec. 1. $6,090,450 $3,952,750
Water debt (additional).........cc.c.ooeencviencnene $5,136,000 $5,085,000

Early in 1891 $586,000 water bonds and $1,869,000 other bonds feij
due and were funded at 5 per cent.

SINKING FUNDS—The sinking funds, all of which are invested in
the city’s bonds and certificates, are held to secure the city’s loans ss
follows:

For loan * To fund maturing bonds,” 6 per cents, 1910....... $130,321
For loan “ To fund dlfferences etc., 5 per cents, 1911----- 68,415
For Water 5 per cents, due 1913.........ccc.coveveeeineeeenne . 87,660
For City of Jersey Clty 6 per cents, due 1904. 160,373
For fire-engine house 4 per cents, 1895, . . 1,436
For tax arrearage bonds of 1875 to 1887 inciusive . 110,084
For any Jersey City bonds (sinking funds 1873 and 1889) 837,080

Total sinking funds.........cccceveveeenee. e $1,395,369

Statement of debt on December 1, 1882

Total debt (excludlng water debt) $17,926,450
Sinking fund, assets.. 1,386,805

Net debt (excluding water debt).........c.c. voeeiees ceviiiiiiiins $16,539,645
Water debt (@dditional).........cccceoiins wreiies ceviiieiie s e $4,838,000

TAXES AND ASSESSMENTS.—Included among the city’sresources
above as of December 1, 1890, is the item “ taxes due and unpaid,”
amounting to $5,148,410. This is made up as follows: Tax of 1890
$1,396,720; tax of 1889, $541,973; tax of 1888 $474,335; adjusted
taxes of 1872 to 1882, inclusive, $675,276; unadjusted taxes, 1876 to
1887, inclusive, $1,994,957; taxes of 1875, $65,149. As said above, the
amount of unpaid taxes and assessments is being reduced through the
sale of delinquent property.

CITY PROPERTY.—The city owns its water works which are self-
sustaining.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as foﬂqlows :

ea

Total Tax Rate
Estate. Personal. Valuat|on,5per$1 000.
1891 _A. $78 165,545 $6,543,250 84,708,795™  $284ft
1890. 5,898,150 78,957,415 26-40
1889. 5,227,660 72,393,560 w
1888 . 4,971,420 69,040,725 29-80
1 4 985 200 66,879,939 29'40*
1 5,343,815’ ' 59,466,690 28-00

POPULATION.—ln 1890 population was 163,003;, in 1880 it was
120,722;.in 1870 it was 82,546, |
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LEAVEXWOBTH, k m —The following statement of
the debt and finances of Leavenworth is corrected to date by the aid of
a special report from City Treasurer Henry Jansen. The report has
been received since the pages of our State and City Supplement Were

seAt to press.
Riverside Coal Co. Bond

GLOANS— = WhenDue. 57 %9,630.. cApr 1,1917
65 323,95,000. . July 1,1917 . Series E., J. and O. Bonds—

...July 1,1894

General Improvement-

| 70....... n ly 5s,J&J, 4,000
Os yearly, 82 40y ovearly 55, J&J, 3,400, July,
pecia mprovemen onds-
55, 3&J, 358.009, ....... July 11917 ¢ yearly, 895,560 Lo vearly
es 3&3,$15,000.-.... Ryan. 1,1917 Year Compromise Bonds—

5S J&J $58,800........ July 1,1909
Y ear Fundm

4s J&J $332,400;. July 1 1914
49 6 335530 6 9552 52" S0
(5500 oo Seiri ooy o0 andJuly U P 11

INTEREST on the 30-year compromise bonds, the bonds of senes jg
J and O, and on the Board of Education bonds Ispayable in Leavenworth
on'all other bonds interest is payable in New York City.

TOTAL DEBT SINKING FUNDS, Etc—The subjoined statement
shows Leavenworth’s total municipal debt on the first of April of each

of the last two years.

Improvement Bondsl

66%/A&O $7O 800........0ct 1,1895

1892. 1891.
Total funded debt, excluding improvement bonds. $572 239 $604,08«
General and spemal improvement bonds 720

Total city debt April 1.............. e ———
The city owns two market-houses.
ASSESSED VALUATION.—The city’s assessed valuation (about

one-third cash value) and tax rate have been as follows:

,...$739,959  $773,527

Real *Personal Total Asseteetl
Years Estate. ertg Valuation.  per $1, 000
82" i $:591,680 $846 250 $5,437,930 $43:5
1890....ccccuenee *4 591,110 879,600 5.470.710 46 35

‘Including railroads.

The tax rate for 1891 as above includes State tax $3 95; county tax
$13-05; city tax $17'50; Bchooltax $9*00; total $43‘50.

POPULATION.—Id 1890 population was 19,768; in 1880 it was
16,546; in 1870 it was 17,873.

Long Island City's Back Taxes.—The Court of Appeals
made a decision on May 14th in the matter of Long Island
City versus the Collins estate, the effect of which will be to
compel the payment into the City Treasury of over $1,000,000
in back taxes and interest by a number of delinquents, who
have been fighting their taxes since the city was incorporated,
in 1871.

Seymour, Tex.—The corporation of the city of Seymour has
been dissolved. Aside from a large amount of general fund
scrip, there were outstanding at the time of dissolution street
improvement bonds to the amount of $5,000. The funds in
the hands of the ex-City Treasurer, W. R. Lee, amount to
$1,200.

Bond Proposal* and Negotiations.—We have re
chived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Ada Union School District, Hardin County, 0.—Bids will
be received in Ada, O., until May 31st for $25,000 of 20-year 5
per cent bonds of this school district.

Albany, €U.—Bids are wanted by the city until June 1
1892 for $100,000 of 6 per cent city water bonds.

Allegany, Co., Md.—This county has authority to issue
school-house bonds to an amount not exceeding $75,000 at a
rate of interest not more than five per cent.

Bangor, Me.—(State and City Supplement, page 10.)-
Bids will be received by the City Treasurer of Bangor until
Way 27 for the purchase of 4 per cent bonds to the amount of
$50,000, payable Nov. 2 1912. For further particulars see ad-
vertisement elsewhere in this Department.

Benton County, M o—(State and City Supplement, page
110).—Benton County has recently sold $295,000 of 5 per cent
refunding bonds at 103. This loan constitutes the entire in-
debtedness of the county, which has an assessed valuation of
over $3,000,000.

Boston, Mass.—(State and City Supplement, page 21).
We are informed by City Treasurer Alfred T. Turner that an
order for a loan of $2,995,000 has passed the City Council but
has not yet been approved by the Mayor. Prompt notice will
be given in these columns as soon as the city is authorized to
ask for bids.

Brazos County, Tex.—Brazos County Court House bonds
to the amount of $64,000 have been sold to the State Comp*
troller as an investment for the Permanent School Fund of
Texas. This fund already holds about $3,000,000 of county
bonds.

Cambrldge Mass.—(State and City Supplement, page 22)
City Treasurer, wm. w . Dallinger, will receive proposals un-
til May 21,1892, for the following 45per cent loans ; $75,000 of
water bondé, due May 21912 ; $55,000 of Btreet bonds, due
May 2 1902 ; $20,000 of bU|Id|ng bonds, due May 21902,

THE CHRONICLE.

[Vor LIV.

Cambridge, Md.—The city of Cambridge has voted in favor
of a proposition to issue bonds not exceeding $50,000, for the
purpose of building a water works system.

Chelsea, Mass.—(State and City Supplement, page 23.)—
The city of Chelsea is asking for bids on a $181,000 loan, bear-
ing interest at the rate of 4 percent, and maturing October 1
1911. For further particulars see advertisement elsewhere in
this Department,

Cincinnati, 0.—(State and City Supplement, page 77.)—
Messrs. Seasongood & Mayer were the purchasers of the 4 per
cent deficiency bonds to amount of $3,000. German National
Bank bought the 4 per cent paving bonds, due in 1905, to
amount of $6,000; and the City Auditor purchased for the
sinking fund the sewer bonds to amount of $36,959 and the
Lincoln Avenue bonds to amount of $45,000.

Clifton, 0.—Bids will be received on June 11 1892 for $10,000
of 4°£ per cent Clifton water bonds falling due April 15 1922.

Columbus, Ohio—(State and City Supplement, page 86.)
—Messrs. Spencer Trask & Co., Boston, were the highest bid-
ders for the new street improvement loan, amounting to
$25,000. The bonds are optional, being redeemable at or
before the expiration of ten years.

Billon, Mont.—This city will hold a special election May 28
to consider the question of issuing $25,000 water bonds.

Fall River, Mass.—(State and City Supplement, page 24).
Municipal bonds to the amount of $95,000 bearing 4 per cent
interest and payable at the rate of $9,500 yearly, beginning
with May 1 1893. were sold last Saturday to Chamberlain,
Burdett & Co,, of Boston, at 101'562.

Franklin County, Ohio. - (State and City Supplement,
page 80.)—Bids will be received until June 14 1892 for the pur-
chase of Franklin County 6 per cent bridge and road bonds to
the amount of $125,000. The bonds will be dated June 14
1892 and will mature part yearly from June 14 1893 to June
141899 inclusive.

Hagerstown, Md.—(State and City Supplement, page 74).
—The city has voted to issue bonds to the amount of $AUUUMH
for Bewers and streets.

Hannibal, M o—(State and City Supplement, page 111).—
This city has issued $20,000 of bonds for electric light pur-
poses. The city’s total bonded debt is at present $115,800.

Liberty, N. V .-(State and City Supplement, page 49).—
Bids are wanted for $20,000 of bonds for water works con-
struction.

Lowell, Mass.—(State and City Supplement, page 26).—
The $100,000 of Lowell 4 per cent bonds maturing Oct. 1
1920 sold last week, were awarded to Messrs. N. W. Harris «
Co., of Boston, they being the highest bidders. The follow-
ing is a list of the offers as reported to the Chronicie by City
Treasurer Austen K. Chadwick :

JD tff

"I\'/Ihlrd NatlloEaI Bank, Boston, MassM ...................... Vo N ta*b

eSS Eha erlalnghurdettséorbo goston Mass. . 10501

Bpencer Trask&Co Boston Mass. 106 89

L. Day & Co., Boston. Mass 107 078

,S\Pltzer Co.. Boston. Mass..... 105 783

W. Harris & Co., Boston, Ma 107 290

- W.J. Hayes &Sons Boston Mass.. . 106 473
Fred. A. Buttrick, Esq., Lowell VIASS.ceemsvooreoreoeeeos o coeeeeeomeseeeenne iuo

Lndington, Mich—This city voted favorably at a recent
election on the proposition of issuing $50,000 bonds.

Lynn, Mass.—(State and City Supplement, page 26).—
Bids will be opened by City Treasurer Hartwell S. French on
May 23d for the following 4 per cent loans :

$20,000 sewer loan, due April 11912.
=30,000 street lmprovements due April I 1902.
$1O 000 co tpletlon of engine houses.
0,000 for furnishing high school house
10 000 for construction of primary school houses.

Lynn’'s gross debt on May 16 1892 was $3,140,400; sinking
funds, $612,356 ; net debt, $3,723,041; tax valuation in 1891
was $44,766,872.

Manchester, N. H.-(S tate and City Supplement, page
14)._ At a meeting of the Manchester Common Council held
last week, a temporary loan of $150,000 was authorized.

Milwaukee, Wis.—(State and City Supplement, page 100).
—City Comptroller, R. Czerwinski, will receive proposals for
the redemption of Milwaukee municipal bonds until June 1
1892 from the holders of those securities. The lowest bidders
will be entitled to the preference. For further particulars see
advertisement elsewhere in this Department.

Ordinances authorizing the issuance of o per cent park
bridge bonds to the amount of $50,000 and 5 per cent water
bonds to the amount of $50,000 have been passed by the City
Council and approved by the Mayor.

Mount Vernon, Wadi.—Bridge bonds of this city to the
amount of $11,500 have been sold to the Puget Sound Bond &
Trust Co of Seattle. Assessed valuation of Mount Vernon,
$492,865; actual, $600,000. Total debt, including this issue,
$23,500. Population, 1,800.

New Albany, Ind.—(State and City Supplement, page
87) —H. E. Jewett, City Attorney, has submitted to the Com-
mon Council at its request an opinion to the effect that the
Council has no legal right to incur a debt, as the debt of the
city has for several years been up to the constitutional limit.

New Bedford, Mass.—(State and City Supplement, page
08).—Bids will be received by Mayor Charles S. Ashley until

iMay 25 1892 for 4 per cent bonds of the “New Bedford Park
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Loan” to th« amount of $100,000. These bonds will be pay-
able on April 1 1942 without option of call prior to that date.

The Assessors’ valuation of the city in 1891 was $36,644,571,
the permanent debt of the city, exclusive of water debt and
sinking funds, is $734,887 27—debt limit $916,114 27.

New Haven, Conn.—(State and City Supplement, page
38).—On May 18 1882 the city issued 4 per cent 10-20-year
bonds to amount of $100,000. They were sold to the Bridge-
port Savings Bank. The city has decided to redeem $65,000 of
this issue and reduce its bonded debt accordingly.

New York, N. Y.—(State and City Supplement, page 50.)
On May 18th 3 per cent 16-year school bonds to the amount of
$197,939 50 were awarded to the New York Guaranty and In-

demnity Company at 101*01.
On the same day at a meeting of the Aqueduct Commission

a resolution was adopted requesting Comptroller Myers to
issue and sell $500,000 aqueduct bonds, the proceeds to be used
for general construction purposes.

Norwood, 0.—Bids will be received by W. E. Wichgar,
Village Clerk, until June 3 1892, for 5% per cent bonds to the
amount of $3,000, payable $1,000 yearly on April 15 1894, 1895
and 1896.

Omaha. Neb.—(State and City Supplement, page 119).—
Treasurer Henry Bolin of the city of Omaha will receive until
May 28 bids for the purchase of $400,000 of 5 per cent park
bonds. Bids will also be received until the same date for
$40,600 district street improvement bonds, bearing 5 per cent
interest, payable annually. This city will vote May 31 on a
proposition to issue bonds to the extent of $250,000 to the Ne-
braska Central Railroad Company for the construction of a
line from that city westward about seventy-five miles. A
bridge in opposition to the Union Pacific structure is also
contemplated.

Ontario, Cal.—An election will be held in Ontario to decide
whether $12,000 of bonds shall be issued for improvements to
the town water system.

Panora, la.—The Treasurer of Panorawill receive proposals
until Friday, May 27 1892, for $6,500 of 6 per cent 10 and 20
year water works bonds, interest payable semi-annually.

NEW LOANS,
CITY OF

BANGOR, MAINE,
Municipal Loan, 1892.

We Own

$100,000

By authority of an Act of the Legislature of Main 100.000

THE CHRONICLE.

NEW LOANS.

SUBJECT TO SALE :

City of New Haves,
Sewer....

8B3

Paulding, Ohio.—Messrs. Seasongood & Mayer, Cincinnati,
were the purchasers of the $12,000 main sewer bonds.

Portsmouth, Ya.—(State and City Supplement, page
1491—E. Thompson, Jr.. City Clerk of Portsmouth, Va., will
receive proposals until May 27ch for $37,500 of 30 year 5 per
cent city bonds, in denominations of $500 and $100.

Poso Irrigation District, Kern Co., Cal.—The Poso Irriga-
tion District has let a contract for the construction of its sys-
tem to the Portland Construction Co. for $450,000 in bonds.

Racine, Wis.—(State and City Supplement, page 100).—
The $104,000 of 5 per cent annual 20-year municipal bonds
were finally awarded to W. J. Hayes & Sons, of Boston.

Salem, Mass.—(State and City Supplement, page 29.)—
The Treasurer of the city of Salem will receive proposals until
May 26 for $75,000 of 4 per cent bonds of that city, maturing
at the rate of $3,000 yearly from June 1 1893 to June 1 1917
inclusive.

San Jacinto & Pleasant Valley Irrigation District, San
Diego Co., Cal.—This district has voted $350,000 of bonds for
irrigation works.

Sing Sing, N. Y.—(State and City Supplement, page 54).—
A letter to the Chronicle from City Treasurer George S.
Jenkins states that no water bonds will be issued for the pres-
ent, although a loan of $20,000 has been authorized, as men-
tioned last week.

Springfield, Mass.—(State and City Supplement, page
30).—Bids were received in Springfield on May 14 for per
cent sewer bonds to the amount of $35,000, maturing May 1
1907, principal and interest payable in gold. The loan was
sold to Blake Bros. & Co., of Boston, at $100*190.

City Treasurer E. T. Tufft has sent to the Chronicle the
following list of the proposals opened : Blake Bros. & Co., of
Boston, Mass., $100*190; R. L. Day & Co., of Boston, Mass.,
$100*176; Spencer Trask & Co., of Boston, Mass., $100*030:
E. H. Roltins & Sons, of Concord. N. H., $99*000; James W.
Longstreet, of Boston, Mass., $97*625.

Tarrytown, N. Y.—(State and City Supplbmen t, page 54).
—The village has voted to issue bonds for $10,000 to complete
the system of sewerage.

NEW LOANS.

OFFICIAL NOTICE.

Published by authority of the Common
Council of the City of Milwaukee.

Milwaukee City Bonds.

and Offer

Conn.,

approved February 10,1891, and of a Resolve of tm P o . i
R Eounci of. éyangor, passe ﬁr” 12,1892, thi 150.000 City of Z%maha, Neb., C*ty 5 The Commissioners of the Public Debt of the City
Treasurer of said city will issue Bonds of the City o SendFor A& N iary S of Milwaukee are ready to_receive bids or proposals
Bangor for FIFTY THOUSAND DOLLARS, date« (Send for special circular.) i from holders of General Cltg, Water, Brldgpe, Water
May 18%2, a_r%g due_NovemIber 2,1912, {? anasfo 87.000 CltHy olf Kzaonsas City, Mo., City 4 \éVorks,l{x’_e uncEJ)lng, SIE_hbooI, acth, lﬁlrh, Intézv_ep&m
,Oou each, with semi-annual coupons attached fo; all, VY s Sewer, River Dam, Library, Ci all and Viaduci
interest at 4 per cent per annum. '?Prmc_lpal and in (Send for spec){al circular.) Bonds at or below par tgs_lan_ itaymount not greater
Eegsetsotn paaggle _Iaﬁeggebol\rﬁgcgl%nttg b’e\lailgls%ré%il foBratqh 50.000 Cl*y of Portland. Oregon. 30- than the arr;o%nt of the Smkfln Fund on hﬁnd, in
, ] 2 tin e sinking Fund: Gold....5s Pursuance of the provisions of the acts and the sey
urpose of refun%lng an equal amount, maturini (ng?{dr special gircuLiaI%’ eral acts amendatory thereof. All bids must specify
uring the year 1892.~ > N . the numbers and amounts of bonds proposed to be
The population of the C 16.000 Clgl of Stillwater, Minn, retired, and be accompanied by a certificate of the
(about)... 20,00< ewer, 30-year............ 5s Eroper officers of some bank, or of Morton, Bliss &
The assessed valuati 83.000 City of Knoxville, Tenn,, 30- 0., bankers of New York City, that the bonds are
mjigal Tas*—*'-M’ ............ I - 811169000 (¢ year. Hold. ... 5s deposited with said bank, or with Morton, Bliss &
Hhe vl MU 0 (Send for special i) 7 P iyt caheellation Upon aseptance
cluding Water Loan And deducting 33.000 Ci\t/‘v/ Q(f Marblehead, Mass., 4 All bids to be exclusive of coupons due June 1 and
SINKING FUNA)...coovveiiieinceeisiceeeenieenn $376,105 7( water..........oeenn 48 guly 11892, and also September 1, 1892 Bids or
. 34,500 City of Des Moines, lowa, East proposals may be delivered to the City Comptroller
These Bonds Constitute a Legal In bide School............ 5s atam{tlme before June 1,1892. Upon that day, at
. i Ks i 10.000 City ofOttumwa, lowa, School,5s o4 908 G5 micdioners of tra Bublic Dent, and the
vestment for Savings Banks in 30.000 City of Beatrice, Neb., Water, 5s IO\évest giddefrst\évillzbe entitled to tr}et%refsr%r;_ceb bt
i i **_15- order o ommissioners o e Public De
Massachusetts. 27.000 C'a’oféz%}gﬁ{ﬁa&f' e TYSAL  ofthe City Of Mifwaukee.
.The undersigned. Treasurer of the City of Bangor, Washington)...................... 6s R. CZERWINSKI, Comptroller.
invites proposals for the whole or an%/ portion of the 41.000 City of New Whatcom, Wash., Milwaukee. May 9.1892.
pﬁogﬁiséegolforaegérr%sé%r%? htehien?egrgtst 8f lﬁjg%iany or 20-year, Gold........ccoccoevevinnnns 6s
a . i
Accrued interest at four per centfrom May 2, 892, 11.000 C'tg’_%";gg}‘"e' Neb., Water. 5s CITY OF
will be charged in addition to the rate offeredin ac- AN
Cepted Bigs. 29.000 Myskingum Co, O 191617,
ity Vi unty .
CHELSEA, MASS.

JAil proposals made in replg to this advertisement
should be under seal,endorsed“ Proposals for Bonds,”

received by the Treasurer on or before FRI-
DAY, May 27,1892, at 10 A. M., and the Bonds will
be ready for delivery on or before June 3,1892.

JOHN L. CROSBY,
Treasurer of the City of Bangor.
Approved: F. O. BEAL, Mayor.
GEORGE W. VICKERY,
Chairman of Committee on Finance.
BANGQB, May 10th, 1892.

6% INVESTMENTS Q%

FIRST MORTGAGE GOLD BONDS,
Amounta $500 to $10,000.

CHICAGO.

SEND FOR FURTHER PARTICULARS.
Correspondence solicited.

N. W. Harris & Co.,

BANKERS,
NEW YORK.

825,
TOWN OF

Refunding Loan Bonds.
S18!1,000

Dated April 1, 1892. PayableOct. 1,1911.

untu 4 O'clock F. M., TUESDAY, May_ 31, 1892,
sealed proposals will be received at the office of the
City Treasurer, City Hall, Chelsea, Mass., for any

art or thewhole of, One_Hundred and Eighty-one

housgndCPollars of the City of Chelsea Réfunding
Loan Bondi. .

The bonds are to be of 81,000 each, dated April 1,
1892, and due OtJtober 1,1911, at 4 per cent_ interest,
with coupons payable at the office of the City Treas-
urer, April 1and October 1, and are to be secured by
sinking funds raised by taxation annually and set
aside Ior their redemption in accordance with law.

BOSTON.

000

GOLD DEBENTURE BONDS,
5, 7 and 10 Years,

ATLANTIC TRUST CO,, NEW YORK, TRUSTEE
Amounts $100 to $1,000.
A FEW CHOICE
7 PER CENT FIRST MORTGAGES.
Write for Description.

Lombard Investment Co.
150 BROADWAY, NEW YORK.

NAUGATUCK, CONN.,
GOLD 4s.

Maturing s
$15,000 April 1, 1912,
$10,000 April 1, 1912,
OPTIONAL AFTER APRIL, 1907.

Interest and principal payable in GOLD COIN.
Price and further particulars on application.

FARSON, LEACH & CO.,

CHICAGO, NEW YORK,
?3 Dearborn Street. 2 Wall Street.

This loan is made under the authority of'and in

ursuance of Chapters 248 and 376 of the Acts and

esolves- of 1891, and_authorized by a_concurrent
vote Of the City Coungil passed January 26,18<.

Bulls sgmuld be markded “ Pro;gosals for Loans,” and
should be plus accrued interest.

AH proposals will be oRened iD the presence of the
Ma;/or and memb%sqflt tle(Jomt Etandmg Con}mrlttee
8Qy, M%I)I/Cgliléga o’clock on the evening of Tues

Bomijs will be ready for delivery June 1 "
_ IMdmmtion iuregard to thé financial condition
iu /i .l] 3 re. a\;ql_to the proposed loan will be
- nesright Is Toserved garl%']lerg gﬁ)}g%gg%“cglt(lgn
THOMAS B. FROST, City Treasurer.
chblsea, Mass., May 17 1892. nN
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Tieonderoga, N. Y.—The Legislature has authorized the city
to issue bonds for the purpose of constructing water works.

Trinidad, Col.—(State and City Supplement, page 134).—
School bonds bearing interest at the rate of 5 per cent per
annum have been sold to the Rollins Investment Co. of Denver,
Col. The amount of the loan was $35,000.

Yictoria County, Tex.—This county hag recently sold Court
House bonds to the amount of $75,000.

Waitsburg, wash—Waitsburg, Walla Walla County,
Wash., Bold $28,000 of 20-year 6 per cent water bonds on May
2, 1892. Assessed valuation, $397,970; actual valuation,
$530,626. Only debt is amount of above issue. Population m
1890 was 817. Tax levy, 1% mills.

Waltham, Mass.—(State and City Supplement, page 31).
—The city of Waltham will soon be in the market for a loan
of $100,000.

Waterford, N. Y.—The Albany City Savings Institution was
the purchaser of the $7,000 4 per cent village bonds, paying a
premium of $42.

Westboro, Mass —(State and City Supplement, page 31).
Town Treasurer, Geo. O. Brigham, writes us that $15,000 oi
Westboro sewer bonds bearing interest at the rate of 4 per
cent, and payable May 1 1912, were authorized April 18 1892.
He further states that the bonds will be issued from time to
time as required to pay for the work of construction. Plo
bonds have as yet been sold.

West Lincoln Township (Logan Co.) 111.—Nos. 4, 5 and
6 of the six per cent bonds of this township dated July 1 1800
will be paid at the American Exchange National Bank ot
New York on July 11892

Yorkers, N. Y.—(State and City Supplement, page 56).—
The Governor has signed a legislative bill authorizing the
issuance of $300,0000f bonds for im provements to the city water
works. i c
Youngstown Ohio.—(State and City Supplement, page
84).—Bids were opened on May 16 1892 for 6 per cent city
loans of the following description:

NEW LOANS.

City Bonds For Sale.

Notice is hereby given that the City Treasurer will

B O N D S

THE CHRONICIL&

NEW LOANS.

(*Vol. Liv.

No. 1, $825 of Prospect Street grading bonds, due 1893 to

1896.

No. 2, $1,800 of Chambers Street grading bonds, due 1893
te 1897.

No. 3, $550 of Garlick Street grading bonds, due 1893 to
1897.

No. 4, $1,000 of Front Street sewer bonds, due 1893 to 1897.

No! s! $3,100 of Grant Street sewer bonds, due 1893 to 1897.

No. 6, $5,815 of Ford Avenue sewer bonds, due 1893 to 1897.

No. 7! $3,975 of Scott Street sewer bonds, due 1893 to 1897.

No. 8, $2,689 of Wilson Avenue sewer bonds, due 1893
to 1897.

No. 9, $1,753 of Mill Street sewer bonds, due 1893 to 1897.

The total amount of bonds offered was $24,507, and the
best premiums aggregated $25,691-14, the city realizing
$1,184*14. The following list of bids has been sent to the
Chronicle by City Clerk J. Howard Edwards:

E. N. Loveless—No. 3, $555-60.

C. H. White & Co.,, New York—No. 1, $849-75; No. 2,
$1,854; No. 3, $575-69; No. 4. $4,186-80; No. 5, $3,244-71; No. 6,
$6,086-56; No. 7, $4,160-53; No. 8, $2,814-58; No. 9, $1,834*87.

Seasongood & Maver, Cincinnati—No. 1, $843-81; No. 2,
$1,840-95; No. 3, $562-52; No. 4, $4,091-15; No. 5, $3,170-70;
No. 6, $5,947-59; No. 7, $4,065*60; No, 8, $2,750-15; No. 9
$1,792-81. t n

Dollar "Savings and Trust Company—No. 1, $850; No. 2,
$1,872; No. 3, $566-50; No. 4, $4,205; No. 5. $3,256; No. 6,
$6,107; No. 7, $4,176: No. 8, $2,797; No. 9, $1,825.

J. H. McEwen—No. 4, $4,135; No. 5, $3,200; No. 6, $6,040;
No. 7, $4,110; No. 8, $2,784; No. 9. $1,808.

Y. H. Coons & Son, Findlay—No. 4, $4,164; No. 5, $3,227-10;
No. 6, $6,053-41; No. 7, $4,137-97; No. 8, $2,798'2>; No. 9,
$1,824-87. .

R. McCurdy—No. 1, $848*80; No. 2, $1,853-16; No. 3,
$568-05; No. 4, $4,125-36; No. 5, $3,198-78; No. 6, $5,994-22;
No. 7, $4,099-17; No, 8, $2,776-34; No. 9, $1,811-26.

The Dollar Savings and Trust Companv made the highest
bid on Nos. 1.2, 4,5 6and 7, and C. H. White & Co. on
Nos. 3, 8 and 9.

MISCELLANEOUS.

CITY AND COUNTY
BONDS.

4s
4s
5s
4s

$300,000 tlereland 10 year -
$150,000 Worcester 30-year -
$100,000 Omaha School 20-year
$50,000 Ausonia, Ct., 10-20 year
$85,000 Franklin Co., 0. (Columbus
County seat), * -

$50,000 Ogden, Utah, School, 10-
20-year

6s

5s

Send for new circular giving details of

above and other desirable bonds.

Gay & Stanwood,

131 DEVONSHIRE ST., BOSTON, MASS.

$ 55,000

CITY OF

PORTSMOUTH, N H,
4 PER CENT COUPON

Water Bonds,
Due January 1, 1912.
PRICE 103 3-4 AND

INTEREST.

We will take in exchange City of Ports-
mouth 6 Per Cent Bonds, due 1893, on a 3

For Cent basis.

Blake Brothers & Co.,

28 state: STREET,]Jboston.

5 NASSAU STREET, NEW YORK.

sell at public auction on Monday, June 6th, 1892
at the door of the City Hall in Bozeman, Montana,
between the hours of 10 A. M. and 4 P. M, to the
highest bidder, city bonds to the amount of $3,000,
to bear date of July 1st, 1892, to be redeemable in
ten years and payable in twenty years from date of
issue, to bear interest at the rate of six per cent per
annum, interest coupons payable semi-annually,
bonds in denomination of $500 each, principal and
interest payable at the office of the City Treasurerof
the City of Bozeman, Montana.

Said bonds are issued under the authority of the
City Council, as provided by their charter and sanc-
tioned by the qualified voters of the said city at an
election held on April 4th, 1892. These bonds are
Issued for the purpose of obtaining money with
which to purchase a dump ground for the city.

The Indebtedness of Bozeman City (on April 1,
1892), including this issue, is $50,300.

The city of Bozeman has never repudiated any of
its indebtedness, and there has never been any
default fa payment of Interest.

Assessed valuation of tle city In 1891 wag

$2,000,*00. PHILIP DODSON,
City Treasurer.

SOUTHERN
California Securities

OF THB HIGHEST CHARACTER,

y Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NEW YORK

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA,!

Stocks 'and Bonds bought and sold on Com-
mission for Cash, or carried on favorable terms.

Interest allowed on balances. Correspondence
tolidted.

E. W. Clark & Co.,
BANKERS AND BROKERS
No. 139 South Fourth St
PHILADELPHIA.

: ;I'ransactda getgeral banking business. AIIoSw
nl\?lre?‘r%gps oCthe Philadelphia  and “New oYo.rk
Stock Exchanges, and connected by private wire
With New York.

BOUGHT AND SOLD.
N. W. HARRIS & CO .,

15 Wall Street, NEW YORK.
BOSTON IfIAHQ.

HIGH GRADE
MUNICIPAL BONDS,

Netting the Investor from 4 per cent to (S
per cent. Write for Circular.

E. H. Rollins & Sons,
CONCORD, N. H.

Lamprecht Bros. & Co.,

BANKERS.

MUNICIPAL BONDS.
Cleveland, Ohio, Perry-Payne B’ld’s
Ronton, Mass., 53 State Street.

New York, 11 Wall Street.
W. J. Hayes & Sons,
RANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-
vestments.

143 Superior St,d 10 W *LL gX IEET,

7 Exchange place. NEW 16 R i .]J
Cable Address. “KENNETH.”

FISHER & SHAW.

Baltimore, Maryland,

DEALERS IN

MUNICIPAL

AND IN THB

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THB
BALTIMO STOCK EXCHANGE,
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CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
92, 94 & 96 WASHINGTON STREET.

Capital, paid.up.... $1,600,000
Undivided earnings, including

SUrPIUS..co e . 220,000
Deposited with State Auditor. . 200,000

GUARANTEES TITLES TO REAL ESTATE,

Offers investors in real estate securities
' rotection afforded by no other system of
ooing business.

authorized by lawto act as Registrar of Stocks

nd Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.
Trust moneys and trust securities kept separate
irom the assets of the Company.

-CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.

DIRECTORS:

Chas. W. Drew,
John P. Wilson,
Edson Keith.
Geo. M. Bogue.
H. Sellers.

GW)bnn Garng[tt

George C, Walker
John'G. Shortall,
John DeKoven,- A.
Samuel B. Chase
COUNSEL:

W. Goudy, John P. Wilson,
A. W Green, A. M. Pence,

Illinois Trust & Savings

Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - $3,250,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is dlrectly under the jurisdiction and
supervision of the State of Illinois, Is a LEGA
DEPOSITORY for Court_Moneys, and is authorlzed
to act as TRUSTEE., EXECUTOR. RECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and

ORPORATIONS.

OFFICERS:
John J. Mitchell, President.
John B. Drake, Vice-President.
Wm. Mltche Second Vice-President,

i H. Reid, Third Vice-President.

James 8 Gibbs, Cash'r. B M Chattell, Ass't Cash'r.
DIRECTORS:
John MeCaffery, John B. Drake
Wm H.

Wm H MI chell, John J. Mltﬁhell
Wm G, Hibbard,’ J CM
D. B. Shipman, Ogden Armour,

Frederick T. Haskell.

The Merchants’ Loan &

Trust Company,
BANK
CHICAGO.
Corner Dearborn and Washington Streets,
ESTABLISHED 1857.

Capital (paid in
Surplus and undi

$3,500, CiM
‘che Presideni

J. W. DOANE, President.

ORSON SMITH, Second VlceFrem
F. C. OSBORN, Cashier.
F.N. WILDER, Assistant Cashier.

TRUSTEES,
MARSHALL FIELD, ~J. W DOANE,
OISR, Baes
ALBERT KEEP, ' %Eﬂ '\é'UPRULLE'VMAN
L TRE RTINS,

: E M.PHELP

Seson SRR s

Banking in all its Branches Transacted.

Formgln exchange bought an sold.
Travelers' Letters of Credit and Commercia.
Credit: S|ssu?g a&ablable In r'nC,'Tﬁ’al cities through,
outt le transfers

G. ORCHARD, Mgr Forelgn Dept.

A. 0. SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,
BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.

THE CHRONICLE.
CHICAGO.

Union National Bank,
CHICAGO.

Paid-up Capital. $2,000,000
Surplus, - 700,000
A regular Banking Business Transacted. Accounts
of Ban sand Bankers, Mercantile and Manufacturing
Firms or Corporations, received on favorable terms.
Foreign Exchancqe Bought_and Sold. Commerciali
and Travelers’_Credits, available Inall parts of the
lobe, issued. Telegraphic Transfers made with all
Ermmpal European al Domestlc Points, nited
tatesand other first-class Investment Bonds dealtin

CORRESPONDENCE SOLICITED.

The Jennings Trust Co.,
185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, -
SURPLUS,

$500,000
$25,000

NEGOTIATES GROUND RENTS in the City of
Chicago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

DIRECTORS.

CHAS H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD,.
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,

8AAC N. PERRY,
J. R. WALSH,

OFFICERS.

J. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLIN HATHBWAY. Secretary

J. B. Breese, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New Yark, Boston or Chicago
carried on conservative margins.

Herman Schaffner & Co.
BANKERS,
COMMERCIAL PAPER

S. W. Cor. Dearborn A Madison Sts.,
CHICAGO, ILL.
Henry C. Hackney,
115 DEARBORN STREET,
CHICAGO.

HIGH GRADE
INVESTMENT SECURITIES,

Paying 8 per cent and 12 per cent for sale

G. R. Voss,
Commercial Paper,

Bonds, Stooks and Investment Securities.
686 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

Jos. C. Platt, C. E.,
CONSULTING ENGINEER,
WATERFORD, N. Y,

Chicago Securities Bought and Sold.
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PACIFIC GOAST.

Tacoma National Bank,
First National Bank in the City,
TACOMA, WASHINGTON.

Paid- up Capital... .$260.000
Surplus ..$125,000
President, Cashier, Vice-President

W.B.Blackwell.H. O,Fishback. Edmund Kick.
General Banking Business Transacted.
Special Attention to Collections.

Commercial Bank,

TACOMA, WASHINGTON.
PAID-UP CAPITAL $200,000.

6 Per Cent Bank Certificates Issued.
8 Per Cent Gold Mortgages.
10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED.
Grattan H. Whkkler, Pres. A. Bridgman, Cash.

Merchants National Bank

OF «<RATTLE, WASHINGTON.
UNITED STATES DEPOSITORY.

Angus Mackintosh, Pres. JAbram Barker, Vice-Pres.
Wm. T. Wickware, Cashier.

Capital, $200 000 ISurplus, etc., $40,000
Interest-bearing Certificates of De osit Issued.
Superior Collection Facilities.
orrespondence Solicited.

chants’ Nat’'l Bank,

PORTLAND, OREGON.
Cag)ltal .................................... $1,000,000
NBERG, Pres. JAB STEEL, Vice-Pres.
1. A, MACRUM. Cashier
SIGHT EXCH NG AND TELE-
TRANSFERS, and ISSUES LETTERS
avallable throu hout the United States
DRAWS BILL HANGE on London,
erpool, Dublln Parls Berlln Frankfort-on-the:
,and ‘all the principal cities of Europe; also on

n
IlEchIONB MADE on all accessible points.

>

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL.
UNITED STATES DEPOSITARY.
CAPITAL, - $1,500,000
SURPLUS, - - - $750,000
8. G. Murphy, President. E. D. Morgan, Cashier
Jamkb Mowitt, V.-Pres. G.W. K1inb, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

A Substantial Investment.

8 PER CENT RIVII>ENI>
AND SURPLUS EACH TEAR.

The Columbia Nat’l Bank,
TACOMA,
WASHINGTON,

organized with a »mall capital, In
order to handle the profitable business
presented, will Increase its capital to
$500,000, and offers a portion of the
increase to Investors at 102 per share.
Hook value. The 2 per cent premium
will he placed to profit accouut, a«d
carried to surplus in July next. The
Bank confines its operations strictly to
commercial business.

The average earnings of the National
Banks in the State ot Washington for
the past five years were 18 per cent, as
shown by the reportoftli«iComptroller
ofthe Currency for 1891.

Funds may besentdirectto the Bank,
and stock certificate will he forward-
ed at once. For statements, list o
stockholders, and further particulars
address

H1SHHY OLIVER,

President.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.
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WOODWARD
& STILLMAN,

MERCHANTS,

INMAN, SWANN&CO

16 to 22 WILLIAM STREET, COTTON MERCHANTS*

MEW ¥OEE.
Mew York.
e©TTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

w kM A», STBRNA CO,,
New Orleans, La.

LBHJ4AN, DTTRR A CO.
Montgomery, Ala.

LEHMAN BROS.,

COMMISSION MERCHANTS,
No. 40 Exchange Placed

{NEW YORK.
MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON

at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFfiB
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING
NEW YORK.

General Commission Merchants.

Members New York Cotton Exchan?e, New York
Produce Exchange, New York Cofllse Exchange,
Chicago Board of Trade.
Orders executed on any of the above Rxehanges,
also for purchase and sale of cotton for futurede-
livery m New Orleans and_Liverpool. Liberal ad-
vances made on cotton consignments.
PR k CO.,
orfolk, Ta. o
PRICE, REID fc ADAMS, Limited.
Charleston, S. C. )

Execute orders for cotton for foreign and domestic

shipment.

Orders executed on the above Exchanges as well
as In New Orleans, Chicago and foreign markets.

STRAUSS A CO,, STRAUBS A CO,,
Savannah and Manchester, and at prin-
New Orleans. dpal Cotton Centres
on the Continent.

STRAUSS & CO.,

COTTON MERCHANTS
483 BROWN'S BUILDINGS.

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future

delivery. J. O. Biobs. Guo. H. CHURCH, Special

Hopkins, Dwight & Co., J. O. BLOSS & CO.,

COTTON MERCHANTS,
9ft William Street,
MEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, YA.

COTTON, COFFEE, GRAIN. PROVISIONS AND
STOCKS.
Orders executed InNew York, Chisagoé Liverpoel

Geo.H.McFadden & Bro.

COTTO» HSBOHAIII,
PHILIDELPHIAI

odITilK, COTTONSEED OIL
AN»

SOUTHERN PRODUCE
tOMMISSION MERCHANTS,
Rssa HU, Gotten Exchange Building.
NHW YORE

anstavus C. Hopkins.

- Luaius Hopkins Smith.
Charles D. Miller.

8amuel Hopkins.

Crenshaw Sc Wisner,
16 ft 18 Exehuigs Plstee, New York.
COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produoe Nxsh's.
GBNCY OF
THE HAXALL CRENSHAW CO.,,

RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY
OF VIRGINIA.
High-Grade Pyrites, free from Arsenic.

UTUPOOI OemEEUPOEDEMM,
FRSnSRIC XffBBfii * Odi

Fifth Avenue Hotel,

Hadleon Square, NEW YORK,

The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING * CO.
J. Spencer Turner,
SUCCESSOR TO
Brinckerhoif, Turner A Co.,,

MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OP
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, BAIL TWINES, Ac.,
“ONTARIO” SEAMLESS BAGS,
“AWNING” STRIPES.
Also, aunts
UNITED STATES BUNTING CO.
teAaEJ—Il supply, all Widths and Colors, always

Mo. 109 Duane Street.

Massasoit House,

SPRINGFXELD, HASS.
THE BEST-APPOINTED HOUSE IN WESTERN
NEW ENGLAND

Convenient for the tourist or business man. Near
Union Depot.
W. H. CHAPIN.

Cahoone & Wescott,

Members New York Stock Bxohange,
18 WALL STREET.

Government End Investment Bonds.

Sleeks and Bonds Bought and leid eu Oemmissleu.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

[Vol. UV.

ffitmtucial.

Walter T, Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock end Produce Exchanges.

W. T. Hatch & Sons,
96 Broadway & 6 Wall SL, New York.

Dealers In investment stocks and bonds.

Personal attention given at the N. T. Stock 'Ex-
change for the purchase and sale on commission o
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co,,
BANKERS AND BROKERS
BOSTON, MASS

HIGH GRADE INVESTMENTS.

Members of New Yorkand Boston stock Exchanges

The Short Electric Rail-

way Company.

Cearless,Sinscle Reduction

AND

Double Reduction Motors.

SLOW SPIED, MULTIPOLAR RAIL-
WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE
OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.

New York OHee, 35 Wall Street.

Wayland Trask & Co.,
BANKERS AND BROILERS,

18 W all Street, New York.

Transact a general banking buslnese, including
the purchase and sale on commission of seouritle
dealt Inat the New York Stock Exchange.

Wayland Trask, Thxodobk Baldwin,

altbbd N. Rankin.

E. D. Shepard & Co.,

SUCCESSORS TO
AUG. T. POST, Banker,

DR.EXEL BUILDING, BROAD ST.,N. *
' State, County and City Bondi.

American Exchange Bank,

ST. LOUIS, MO.
Capital, - 8360,000 ISurplus, - 8300,009
PETER NICHOLSON, President. .
ALVAH MANSUR, Vice-President, .
WALKER HILL, Cashier
We send Items 9LMKT to every banking point in
his State





