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AMERICAN
Bank Note Company,

78 10 86 TRINITY PLACE, *

NEW YORK.

Business Founded 1795.
Xceorporated under Laws of the State of New York, I1SIS.
Reorganized 1879.

Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES Of the UNITED »TATES; and for

Foreign Governments.

ENGRAVING AND PRINTING.
BANK NOTES, SHAKE CERTIFICATES, BONKS
FOK GOVERNMENTS AND CORPORATIONS,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Jke., In the finest and moat artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Bnlldings.

LITHOGRAPHIC AND TYPE PRINTING.
HAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

AUG. D. SHEPARD, | Vice-Presidents
TOURO ROBERTSON, fV 6 P”e8,aent,
THEO. K FREELAND, Sec'y and Treat.

JMO. E. CURRIER, Ass’t Sec'y.
J. ft. MYERS. Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

TransactaGeneral Banking Business. Negotiate
r.r.&Municipal Loans. Correspondence Invited.
our MANUAL OF INVESTMENTS

largest work o f the kind published by any Banking house IN
America, Gratisto clients <kcorrespondents; toothers, $3 a copy

“Most elaborate, handsomest and most useful work treating
upon Southern properties which ever came to notice.”—Boston
Herald, * “ Worth its weight in gold.”—Norfolk Landmark,
IBRecognized as standard authority, and holds a high reputation
both in Europe and United States. Washington Post, “ The
States, cities, railroads, and other properties of the South are
described with a clearness and minuteness of detail of great Taint
toinvestors.”—N. 7, Joum.ofCommerce. “ A complete financial
and industrial record of the Southern States.”—N. O, Times-Dem.
“ We know of noother work to compare with this Manual for the ex-
tant and variety of information it oontaini.”—Money, Lon., I n *

THE FOURTH NATIONAL
BANK OF THE CITY OF NEW
YORK OFFERS TO DE-
POSITORS EVERY FACILITY
WHICH THEIR BALANCES,

BUSINESS AND RESPONSI-
BILITY WARRANT.

United States
|[National Bank,

NEW .YOBK.I

Jamei H. Parker....
Henry C. Hopkins....
Capital and Surplus, $1,000,000.

tssT .- ACCOUNTS INVITED. E3

NEW YORK, MAY 7, 1892.

Ifimmcial.

SOLID SILVER.
GORHAM M’'f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

$2,000,000
$2,800,000

Capital,
Surplus, - - -

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOR
THE CONVENIENCE OF DEPOS-
ITORS AND INVESTORS.

EW Entrance only through the Bank.

Hbbnkzer K. Wright, President.
Arthur Lixrt, Vice-President.
GIORGI S. Hiokok, Cashier.
Edward J. Baltdwin, Ass't Cashier.

DIRECTORS.

Charles Scribner,
Edward C. Hoyt,
Edward B. Poor,
W. Rockhill Potts,
August Belmont,

Arthur Leary,
Eugene Kelly,
Ebeneser K. Wright,
Joseph T.Moore,
Stuyvesant Fish,
George S. Hart, Richard Delafleld,
Charles Sterahach, Wilson G. Hunt,
Francis B. Appleton

William A. Lombard,
150 BROADWAY, NEW YORK.

Offers for sale Choice Bonds [and Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Per Cent.
SEND FOR QUOTATIONS.

Four Years’ Growth.

The business of this Company was established in
1878 and was incorporated in 1881. In 1887 the accu-
mulated surplus was distributed and capital increas-
ed to $2,000,000, half paid. A regular dividend of
ten per cent per annum lias been paid since
the organization of the company, and_its
respective annual statements have shown capital,
surplus and undivided profits and assets as follows:

Capital. Surplus. Assets.
R Y s 150,850°52 $2,214,374-87
115,444'72 4,035,946"52
237,945-85 7,803,722-02
396,716-85 11,168,685-04
830,396-67 14,074,863-58

Send for valuable book about investments.

Equitable Mortgage Co.

208 Broadway» New York.

127 Opyenshire St. 4 i RESTWETR:

NO. 1,402.
Tfitxauxial.

G. Zachry,
BONDS,

Bailway and Beal Estate Securities
and Investments.
35 WALL ST., MILLS BUILDING,
NEW YORK.

Taintor & Holt,
BANKERS
No. 11 Wall Street, Cor. New, New York,

J.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wireB to Providence and Borten

G.B. TAINTOR. G.D.L'HUILIER. G.H.HOLT

Gilman Son & Co.,

BANKERS,
NO. 62 CEDAR STREET.

Business, Buy

In addition te a General Bankin? A
nvestment Se-

mid Bell Government Bonds and

Stewart Brown’'s Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Stooks and bonds bought and sold on commission

In small or large lots. Accounts solicited. Infor*
mation promptly given.
Young & Nelson,
46 W all Street, New York.
Investment Securities a Specialty.
T.B.Young,J W.s. Nblsow

r.,
Member N. Y. Stock Bxohange.

Henry Sproul & Co.,
78 FOURTH AVENUE,
PITTSBURG, PA.
MEMBERS Or THE

NEW YORK STOCK EXCHANGE,
PHILADELPHIA STOCK EXCHANGE
PITTSBURG EXCHANGE (3 Members).

INVESTMENT BONDS A SPECIALTY
Rolston & Bass,

STOCKS. BONDS AND MISCELLANEOUS

SECURITIES.
W. H. ROLSTON, 20 Broad Street,
W.ALEX. BASS, Jr. NEW YORK.

Members N. Y. Stock Ex.
EDWIN S. HOOLEY. P. O. Box 3,089.

A. J. Weil & Co.,

INVESTMENT SECURITIES,
96 Broadway, New York, and St. Louis.
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Sattfeee and framers

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Brexel & Co.,
Gor.of 5th &Chestnut Sts 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received subject to Draft. Securities
bought and sold on commission. Interest allowed
- eposits, Foreign Exchange, Commercial Cred-
its, Cable Transfers, Circular Letter» ,for Travel-
Or," available in all parts of the world.

ATTORNEYS AND AGENTS OP
Messrs. J. S. MORfiAN sc CO.)

Drexel,Harjes & Co.

Kto. 22 OLD BROAD STREET, LONDON.
Brown Brothers & Co.,
PHILA. NEW YORK, [BOSTON.

39 Wall st*

AT.N/Y- BROWN & SONS, BALTIMORE.
iCONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Exch’s.

Investment Securities for. |nVEStI | |ent
customers.  Receive ac-

counts of Banks, Bankers, .
Corporations, Firms and In- 8 p_lir.«m
dividuals, ~on favorable CCuUuXlILICo.
terms. Collectdrafts drawn

abroad on all points in the United States and Cana-
da, and drafts drawn in the United States on for-
Vit

LetterS Buy and sell Bills of Exchange

and make cable transfers on

of all points. Issue Commercial

j - and Travelers’ Credits available
Credit. in all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,

22 AND 24 EXCHANGE PIACE,
NEW YORK.
Orders executed for all investment Securities

Act as agents of Corporations, and negotiate and
Issue Loans.

BILLS OF EX. f Messrs. Smith, Payne

CHANGE A Smiths, London
IMessrs.MaIIet Freres
TELEGBAPHIO <ONI & Cie, Paris :
TRANSFERS
Banco Nacional de
LETTERS OF Mexico, Mexico, and
CREDIT its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

J, Kennedy Tod & Co.,
BANKERS,
NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interes
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks boughtand sold on commission
OB all American, Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and col*
lection of Dividends, Coupons and Interest War*
rants. Foreign Exchange and Cable Transfers on
London and Paris.

JOHN MUNRCE & Co.,

No. 82 Nassau Street) New York.
No. 4 Post Office Square) Boston.

Issue Circular Letters of Credit for Travelers’' Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment*
Exchange on London) Paris) Berlin)

Zuricli and St. Gall.
Gridits openedand payments made by Cable
Paris House—MUNROE & CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK.
Correspondents of the
International Bank of London (Limited),

Jefc. Berenberg, Gessler A Co., Hamburg.
Bremen Bank. Bremen.
Marcuard, Krauss A Co., Paris.

Commercial and Travelers’ Credits.
Bill» of Exchange. Cable Transfers.

THE CHRONICLE

of foreign ggsrltattge

BARING, MAGOUN & CO,,
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange_
on principal European cities.

Issue Commercial and Travelers’ Credits
available in all parts of the world.
Agents and Attorneys of
BARING BROTHERS & CO., Limited,
LONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities.

August Belmont & Co.,

BANKERS,

No. *3 NASSAU STREET«
Agents and Correspondents op”the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.

Issue Circular Credits for travelers available in
all parts of the world.

ALSO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfer-
to Europe, West Indies, Mexico and California!
Execute orders for the purchase and sale of Invest»
ment Securities.

Cuvier, Morgan & Co.,

SUCCESSORS TO
JOHN PATON & CO,

52 William Street) New York.

_Accounts and Agency of Banks, Corporations
firms and individuals received upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

sold
DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.
J. & W. Seligman & Co.,
BANKERS,
NO. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers

On SELIGMAN BROTHERS, London.
SELIGMAN FRERES & CIE;, Paris.
SELIGMAN & 8TETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG A CO., Amsterdam.
ALTMAN & 8TETTHEIMER, Berlin.

Payable Inany partof Europe, Asia, Africa, Aus-
tralia and America. | .

Draw Bills of Exchange and make Telegraphio
Transfers of Money on Europe and California.

Knauth, Nachod Kiuhne,

BANKERS,

5 South William Street, New York,

LETTERS OF CREDIT
available everywhere.

DRAFTS
en all part» of the world.

TRANSFERS
by mall and telegraph.

Kessler & Co.,
BANKERS

54 WALL STREET, NEW YORK*

Buy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS'
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Kountze Brothers,

BANKERS,
120BROADWAY. Equitable Building, NEW YORK
LETTER» OF CREDIT AND CIRCULAR
NOTES

Issued for the use of travelers Inall parts of the
world. BlUs drawn on&he Union Bank of London.
Telegraphic transfers made to London and to
various places Inthe United States. Depositsre-
ceived, subject to check at sight, and interest
allowed on balances. Government and other bonds
and investment securlties bought and sold on com-
mission.

«fVOL. LIT,

©anadian Jpatxks.

Bank of Montreal,

[18TABLIBHBD 1818]

CAPITAL PaidIn - « 812,000,000 Gold
SU RPLUS 86,000,000 Gold

ton. Sir DONALD A. SMITH, President.
B. S. CLOUSTON, General Manager.
NEW YORK OFFICE:
Nos, 59 and 61 WALL STREET.
WALTER WATSON, 14imt.
Alex'b Lang, >Agents.

Buy and sell Sterling ana Continental Exchange
aid Cable Transfers; grant Commercial and Travel-
ers’ Credits available in any part of the World
issue drafts on, and make collections in, Chicago
aid throughout the Dominion of Canada.

London Office, No. 22 Abekurck Lane.

Merchants' Bank of Canada
Capital Stock Paid Up. ..85,709,200
Reserve Fund ..82,510,000
Henry Hague and John B. Harris, Jr.,
AGENTS,
61 WALL STREET, NEW YORK.

BUY AND SELL STERLING EXCHANGE.CABLE
TRANSFERS, AC
Issue Commercial Credits. Available
all Farts of tbe World.

In

Canadian Bank ot Commerce

Capital and Surplus................... 80,900,000
ALEX. LAIRD and WM. GRAY
AGENTS,

10 EXCHANGE PLACE, NEW YORK.
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

Issue Commercial Credits ayailable In all
parts of the world.

Canadian Currency bought. .
Drafts drawn on “and "Collections made at all
points in Canada.

Imperial Bank of Canada.

CAPITAL (paid u 81,900,
SURF’LUS(p P 858888
H.S.HOWLAND, Pres't, T.R.MERRITT, V.-P.
D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO.

Branches in Ontario.—Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port Colborne, St. Cath-
arines, St. Thomas, Sault Ste Marie, Welland,

Woodstock, Rat Portage. -
Toronto—Wellington Street, Yonge and Queen
Sts., Yonge and Bloor Sts. o
Branches in Northwest—Winnipeg, Brandon,

Calgary, Portage la Prairie, Prince Albert, Edmon-

ton.

Agents in London : I Agents in New York,
Lloyd’s Bank, limited. JB?"'k or ontreal.
Collections promptly made in any part of Canada,

Drawers of Sterling; Exchange.

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers.” Issue demand drafts on Scotland and Ireland
also on Canada, British Columbia and San Fran-
cisco.
_CIRCULAR NOTES issued In Pounds Ster-
Ilng, available in all parts of the world. COM-
MERCIAL CREDITS ISSUED for use in
Europe, China, Japan, East and West Indies and the
Brazils, River Plate, &c. i )

Bills collected and other banking business trans

F.'BROWNUJ~fiiiD, 1 Agents.

Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital. ..£10,000,000 00

Reserve Fund.... ,300, 0
Reserve Liability of Proprietors. . 10,000,000 00

The Corporation grant Drafts, issue Letters of
Credit for use of travelers, and negotiate or collect
Bills payable at Bomba&, Calcutta, Singapore,
Saigon, "Manila, Hong ong, Foochow, "Amoy,
Nlngf__po, Shanghai, Hankow, “Yokohama, Hiogo,
San Francisco and London.

A. M. TOWNSEND, Agent, 50 Wall St.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)
No. 4 Threadneedle Street. London.
Paid-up Capital, £1,600,000; Reserve Fund, £800,-
000; Reserve Liability of Proprietors under the
charter, £1,600,000. i ;
Letters of Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and New_ Zealand. Bills negotiated or sent
for collection. Telegraphio transfers made.
Deposits received Tn London at interest, for fixed
periods, on terms which, ma);(be ascertained on ap.
plication. PRIDEAUX SELBY, Secretar .
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Ma? 7, 1812,J

jjfotteigtx.

The Union Discount Co.
of London, Limit'd.

89 Comhill, London, April 7, 1892.
Capital Subscribed...........cc.coe.. 96,305,000
Paid up . 3,152,500
Reserve Fund.........ccccooveincinens 970,000

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on depositare as
follows:

AT CALL, H PER CENT.
AT 3to7 DAYS’' NOTICE, 1 PER CENT.

The Company discounts approved bank and mer
cantile acceptances, receives money on deposit at
rates advertised from time to time in the London
Paris and Berlin papers and grants loans on ap-
proved negotiable securities.'

CHRISTOPHER R. NUGENT, Manager.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, etc., on Com
mission and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
5 Nassau Street, New York,
28 State Street. Boston, Mass.,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

The Railway Share Trust
& Agency Company,

LIMITED,
4 Bank Buildings, London, England,
Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON.

Heinemann & Co.,

62 Gresham House, E. C,

LONDON,

Solicit accounts and agencies of Banks,IRailway*
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, Ac., Ac.
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Hallway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street,
LONDON, E. C.

Act as Agents for American Banks and Financial
Companies. Collect Forelgn Exchange and execute
orders on commission on the London Market.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,
2 Princes Street, London, E. C,,

Execute orders for the purchase and sale of
Bonds, Stocks, Ac., on the Stock Exchange; receive
accounts and Agencies of Banks. Railways, Corpo-
rations, Firms and Individuals upon favorable
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by their
Agents and Attorneys.

MOSLE BROTHERS,

52 EXCHANGE PAACE, NEW YORK.

THE CHRONICLE

%vtuks.

THE NEW YORK

Produce Exchange Bank,

Transacts a general banking business.

Receives acoounts of banks, banLkersandcorpora-
tions upon favorable terms.

Issues certificates of deposit bearing Interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited,
LONDON.

Circular letters of credit issued for travelers’ use
In foreign oonntries; also commercial credits.

Acoounts of foreign bankers received and col-
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL DB CHILE.

Bank of Buffalo,

BUFFALO,N. Y.
S.S. Jbwbtt, Pres't. Wm. C.Cornwell, Cash'r
Capital.....9300,000 ISnrplus.....9325,000

This Bank has superior facilities for jmaking Col
lections jn and out of the city on the most libera
terms, and with careful attention to the best inter-
ests of its correspondents.

_Correspondents (—Importers’ A Traders’ Na-
tional Bank and Chemical National Bank, New
York Merchants’ Loan A Trust Co., Chioago; Union
Bank of London, London

New Orleans Canal &

Banking Company,

NEW OB1.EANS, LA.
Capital...91,000,000 ISnrplus....9475,000
J. C. MORRIS, Pres. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank, Nat. Bank of
Commerce, New York. Boatmen’'s Bank, St. Louis.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

SWISS UNION BANK,

Schweizerische Union Bank.
ST. CALLE, (Switzerland).
Capital Paid Up - 12,000,000 Francs,

Solicit Accounts and Agencies of Banks anf
Bankers.

INTEREST ALLOWED ON DEPOSITS.
CABLE TRANSFERS. LETTWR8 OF CREDIT

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made onfall Southern points on best
terms; prompt returns.
JOHN P. BRANCH, President.
John F.Glenn, Cash'r. Fred.R. Scott. Vice-Pres

SOUTHERN.

Davenport & Co.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.
ESTABLISHED, 1860.
Correspondence solicited and Information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.

New York Reference—CHAS. M. FRY, Esq., Presi
dent Bank of New York, N. B. A.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.

Private wires connecting with Washington. Balti-
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Moore A
Schley and Prince A Whitely

G.l1.boissevain.
von Hemert & Co.,
BOND ANB STOCK BROKERS,

ROANOKE, VA.

SOUTHERN INVESTMENT SECURITIES

A SPECIALTY

H.J.yon Hxmert.

William Wilson A Sons, Established 1802.
Wilson, Colston A Co., “ 1867.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange.
BANKERS,
216 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a sped
aItEy)% and whole issues handled

ceptional facilities for dealings in all classes of
Southern Bonds.

negotiated.

Loans on Collateral Securities

11

Ifitranciat.

NEW ENGLAND.

FOOTE & FRENCH,
BANKERS,

Street,

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

48 Congress Boston. Mass.

in

JOBHUA WILBOUR. BENJAMIN A. JACKSON

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WEVBOSSET STREET,

PROVIDENCE, R. 1

Dealers In Commercial Paper, Governmems and
other first-class Bonds and Securities and Foreign
Exchange. .

Private telegraph wire to New York and Boston.

No.

Sheldon & Binney,

BANKERS,
28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealers in
Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
Charles H. Sheldon,Jr. William Binnev, Jr

Noyes & Bridge,

INVESTMENT BROKERS,
BOSTON STOCK EXCHANGE BUILDING,
53 STATE STREET, BOSTON.

Dealers in High Grade Investments.

6 and 7 per cent First Mort. Gold Bonds.

Information furnished and first-class corporation
securities sold on commission.

PE MNSYLVAN IA

Samuel Rea.

Rea Bros. & Co.,

Pittsburg,
STOCKS AND BONDS.

MEMBERS OF THE
York, Philadelphia and Pittsburg
Stock Exchanges.

Thomas b. Rea.

115 Fourth. Aveuue, Pa.

New

LOCAL SECURITIES A SPECIALTY.

N. Holmes & Sons,

BANKERS,
PITTSBURG, PENN.

CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

PITTSBURG,
ESTABLISHED 1871.

Whitney & Stephenson,

BANKERS AND BROKERS,
No. 57 FOURTH ATENUE.
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark & Co.,

BANKERS AND BROKERS
No. 139 South Fourth St.,
PHILADELPHIA.

Transact a general Allow
Interest on deposits. i i

Members of the Philadelphia and New York
Stock Exchanges, and connected by private wir«
with New York.

PA.

banking business.
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BoODY, M cLELLAN & Co.,
BANKERS,

$7 Broadway, opposite Exchange Place.
P, Q BOX 447.

Investment Securities

A specialty, Including Water Bonds, Car Trust
Bonds and first-class Railway Bonds.
Particulars furnished on application.

David a.Boody, C.W. McLwllan,
Hunky T. Boody.

Haven 6c Stout,

BANKERS AND BROKERS,
2 Exchange Court, N. Y.

Members of the Consolidated Stock and Petroleum

Exchange.

Buy and Sell Railroad Stocks and Bonds
at 1-16th per cent Commission.

ISSUE DAILY MARKET LETTER.

Henry S. Redmond,

mumrew N. Y. Stock Exhcange,
NEW YORK.

B ONDS

Carefully compiled listof choice Investment Bonds

48 WALL STREET,

urnished upon application.

Fred H. Smith,

No. 20 Broad Street, New York.
STOCKS, BONDS AND INVESTMENTS.
MARGIN ACCOUNTS SOLICITED.
1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Refers to Reliable Banks.
Correspondence Invited.
ESTABLISHED SINCE 1863.

Fahnestock 6c Co.,

BANKERS AND BROKERS,
ft Wall Street, Mew York.

Supply selected investment bonds for cash or In
exchange for marketable securities.

Execute commission orders for investors at the
Stock Exchange or in the open market.

Furnish information respecting bonds

John H. Davis & Co.,

BANKERS AND BROKERS,
. No. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed atall Ex-

C anges

Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Henry G. Campbell, 1 MembershN. Y. Stock
a

Bobden Harbiman, >

H. G. Campbell 6¢c Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,

NEW YORK

Marquand 6c Skehan,

iBANKERS AND BROKERS,
Investment Bonds and Stocks,
16 BROAD STREET, NEW YORK.

Russell marquand

Member N Y Stock Exchange

Simon Borg 6¢ Co.,

No. 20 NASSAU ST., NEW YORK,
DBALBBS IN ALL KINDS OP

Railroad and Investment Securities»

Southern securities a Specialty

Emerson mcMillin.

tion of property.
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jambs B skehan.

Henry B. Wilson.

Emerson McMillin & Co.

40 WALL STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of,
Gas, Electric, Water, Street Railway, Coal,

¢lron and Industrial Properties.
Securities negotiated only upon personal examina-

THE CHRONICLE.
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and brokers t« %tvo Huth Etlg.

Samuel D. Davis éc Co.,

BANKERS

AND DEALERS IN INVESTMENT SECURITIES
No. 44 W Aii ST., NEW TORE

Samuel d. Davis, Chas.B. van Nost&no <
Member N. T. Stock Exchange

Howard Lapsley 6éc Co.,

BANKERS AND BROKERS,

No. 1 Exchange Court,
NEW YORK.
Private Wires to Boston and Philadelphia.
Nicholas, J. 8. Nicholas

H, L
W. C. TAYLOR, M. MAYER
Members N. Y. Stock Exchange.

H. I. Nicholas 6c Co.,

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALITY

11 Wall Street, New York.

Emerson 6c Turnbull,

BANKERS AND BROKERS-
80 BROADWAY.
BONDS.
W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

WM.M.HARRIMAN, MemberN. Y. Stock Exchange
NICHOLAS FISH. OLIVER HARRIMAN, Jr,

Harriman 6c Co.,

No. 120 BROADWAY, NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

R. J. Kimball 6 Co.,

(Established in 1866.)
BANKERS AND BROKERS,
16 and 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
Robert j.kimball. Alfred B.Lounsbebry.

Robertson 6¢c James,

BOND & STOCK BROKERS,

Dealers in Investment Securities,
No, 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

Robert Goodbody. a.L.Lee. G.B.Watts,Jr

Robert Goodbody6cCo.,

30 BROAD STREET, N. Y.,
BANKERS AND BROKERS

Stocks and Bonds Bought and Sold on
Commission.

INTEREST ALLOWED ON DEPOSITS.

La Montagne, Clarke & Co.,

BANKERS AND BROKERS,
44 and 46 Broadway, New York.

E. LA Montague, Jr., Member N. Y. Stock Exoh
Herman Clarke. Wallace B. Smith.

Private wires to PhiladeIEhia, Pittsburg, Scran-
ton, Reading, Wilkesbarre Lancaster and Bethle-
hem. Private wire to Chicago.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1863.
MEMBERS OF NEW YORK STOCK EXCHANGE

‘Allow interest on deposits subject to sight oheck,
Buy and sell on commission stocks and bonds either
for’cash or oh"margin, and deal In

Investment Securities.

A. M. Kidder, Chas.d.Marvin
H.j.Morse. w. M. Kidder.

NEW YORK AND BROOKLYN

FINANCIAL
TRUST CO’S STOCKS.

Specialties for Twenty Years.
Dealt In by

WILLIAM C. NOYES

96 BROADWAY. NEW YORK.

Wood, Huestis 6¢c Co.,

81 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES»

C. H. HUESTIS
(Member N. Y. Stock Exchange)-
L. M. SWAN,
E. H. LADD, JR,,
i General Partners.
C. D. WOOD, Special Partner.

R. A. Lancaster 6c Co.,

BANKERS,

No. 10 WALL STREET,
NEW YORK.

DEALERS IN
INVESTMENT and MISCELLANEOUS
SECUBITIES.

Southern Securities a Specialty.

Parkinson 6c Burr,

BANKERS AND BROKERS,
56 BROADWAY, N. Y.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.

Information given In regard to all Boston securi-
ties, and quotations furnished

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD

and the principal cross-town horse ear lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,
30 Bread Street. New York.
Staten Island Securities

A SPECIALTY.

Gaa, Railroad and Electric Light Co.
Stocks.

GEO. B. RIPLEY,
68 Broadway. Room 8.

Hatch 6¢c Foote,

7 PINE STREET, NEW YORK.
INVESTMENT SECURITIES

Jos. C. Platt, C. E.,
CONSULTING ENGINEER,

WATERFORD, N. Y.

Examinations and Reports for Investors.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 24 BROAD STREET-
New York.

THE WALL STREET JOURNAL.

An Invaluable financial daily: |5ayear. Sample cogy
free. DOW, JUNES & CO,, Publishers, 41 Broad St.
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Union Trust Company

OF NEW TORE,

80 Broadway, New York.
CAPITAL .o $1,000,000
SURPLUS- -$4,002,518 92

Authorized to act as Executor, Administrator,
Guardian, Receiver or Trustee, and is
A LEGAJj DEPOSITORY FOR MONEY.
Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and registry of stocks.
Allows interest on deposits, which may be made at
any time, and withdrawn on five days”notice, with
merest for the whole time they remain with the
company. X i i
For the convenience of depositors this company
also opens current accounts_subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing House. [
Attends specially” to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
ance of rents. L
It makes amEIngrowsmn inits W
NEW BURGLAR AND FIRE PROOF VAULTS
for the safe keeping of securities placed in its cus-
tody, on which it collects and remits income!

) . TRUSTEES. ...
Wm. Whitewright, H.Van Rennsl'r Kennedy
Hen r\/NA'I' Kent, James H. Ogilvie,

i

R.T. son, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C.D. Wood, C. Vanderbilt,
James N. Platt, A.A. Low,

D. C. Hays, G. G. Williams

Wm. Aléx. Duer, R. G. Remsen
Charles H. Leland, Edward Schefl,
Edward King, Amasa J. Parker,

H. B. Wesley, Samuel F. Barger

D. H. MoAlpin, Geo. C. Magoun,
George B. Carhart W. Emlen Roosevelt

C auncEM. DeR/tIew.
EXECUTIVE COMMITTEE.
Wm. Whitewright, G. G. Williams,

Edward Schell, E. B. Wesley,

Geo. C. Magoun, C.D.Wood,

D.C. Ha)és James T. Woodward.
DWARD KING, President.

SRGREHYB O YROD: Vice:-presidents.
AUGUSTUS W. KELLEY, Secretary.
J.V. B. THAYER. Assistant Secretary.

?ﬂckerbocker Trust
Company,

334 FIFTH AVE, COR.STTH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - 81,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
BS Guardian, Receiver, Registrar, Transfer and
Financial Agent fer States, Cities, Towns, Railroads
and other corporations. A
JOHN P. TOWNSEND, President.

CHARLES T. BARNEY, Vice-President.,
JOSEPH T. BROWN, 2d Vice-President.
DIRECTORS i
Joseph 8. Auerbach, John S. Tilney,
Harry B. Hollins, .V. Loew,

cob ngys, Henry F. Dimock
Charles T. Barney, JohnP. Townsend
é. Foster Higgins, Charles F. Watson,
H

m
<

obert G. Remsen, David H. King, Jr,

enry W. T. Mali, Frederick G. Bourne
Andrew H. Sands, Robert Maclag i
James H. Breslin, C. Lawrence Perkins,

Gen. George J. Magee, Edward Wood,
L Townsend Burden. Wm. H. Beadleston.
Alfred L. White.
FRED'K L. ELDRIDGE, Secretary.
J. HENRY TOWNSEND. Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn, N. Y.
CAPITAL i, $500,000

Deposits received subject to check at sight, and
Interest allowed on the resulting daily balances.

Certificates of deposits issued for time deposits,
on which special rates will be allowed. X

Interest commences from date of deposit.

Authorized b%/ law to act as Executor, Adminis-
trator, Committee, Guardian, Trustee, Receiver
Fiscal and Transfer Agent and as Registrar o
Btocks and Bonds; 1s a legal depository for
Trust Funds and for moneYsPald into court.

Loans made on approved collaterals.

Checks on this Company are payable through the
New York Clearing House.

A. D. WHEELOCK, President.
JOHNATRUSLO

} Vice-Prest's.
O. F. RICHARDSON, Secretary.
. TRUSTEES i
m. Dick, Bernard Peters, John Loyghran,
. D. Baird Wm. E. Horwill, Edward . Hulst,
DarwinR.James, J. B. Voorhees, Jno.McLaughlin,
E. B. Tuttle A.D.Wheelock, A.M.Suydam,

John Truslow,
Ditmas Jewell,
F. W. Wurster,

Wm. F. Garrison, Wm.E.
Jno. T. Willetts
Chas. H. Russell,

heelock
O. F.Richardson,
Henry Seibert.

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS
St. Louis, Mo.

Capital and Surplus, - -
DIRECTORS«

Alvah Mansur,
Edward S Rowse,
Jno. A. Scudder,

Edward C. Simmons,
Edwin O. Stanard,

$3,000,000

Sam'l W. Fordyce,
Adolphus Busch,
Henry C. Haarstick,

Wm. L. Hase, J. C. Van Blarcom,
Chas. D. McLure, Thos. A. West,
Edwards Whitaker.

mTHOS. H. WEST, President. «
JOHN D. FILLEY, Secretary.
A. C. STEWART.'Counsel.

Allows Interest on Deposits. Executes Trusts of
«every Description. Acts as Registrar and Transfer
Agent, Ac

THE CHRONICLE
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OLD COLONY
TRUST COMPANY.

BOSTON, MASS.

$1,000,000 00
600,000 00

Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGEN'J
REGISTRAR.

BOARD OF DIRECTORS.

. T. Jefferson Coolidge, Jr.~Presidenlifl ,
Frederick L. Ames, ohn F. Anderson.
John L. Bremer, . Martin Brimmer

T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Higginson,
Henry S. Howe, Walter Hunnewell,
William P. Mason George Yon L. Meyer
Laurence Minot, Richard Olney'
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury,
Stephen M. Weld, Henry C. W eston

T. JEFFERSON COOLIDGE, JR.,
President.

C. S TUCKERMAN,
Secretary

Capital - -
Surplus, - - -

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,
mutual Life Building.

CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD. President.
ADRIAN ISELIN, Jr., Vice-President.
GEO. R. TURNBULL, 3d Vice-President.
HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist. Secretary

DIRECTORS.

James N. Jarvie,
Augustus D. Juilliard,
Richard A. McCurdy,
Alexander E. Orr,
Edwin Packard,

Henry H. Rogers,
Henry W. Smith,

H. McK. Twombly, )
Frederick W. Vanderbilt,]
William C. Whitney,
J. Hood Wright.

EXECUTIVE COMMITTEE.

Samuel D. Babcock, Richard A. McCurdy

Frederic Cromwell, Edwin Packard

George Griswold Haven, H. McK. Twombly,

Augustus D. Juilliard, Henry H. Rogers,
Adrian Iselin, Jr.

Samuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske,

Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harriman,

it. Somers Hayes,
Charles R. Henderson,
Adrian Iselin, Jr.,

Mississippi Valley Trust
Company,

303 North. 4th Street,

ST. LOUIS, MISSOURI.

Capital...oiiice $1,500,000
UNDER STATE SUPERVISION.
$300,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANT BUSINESS.

Allows Interest on Deposits. . i

Authorized to act as Executor, Guardian, Receiver,
Trustee, &c. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.
INVESTMENT SECURITIES A SPECIALTY.
DIRECTORS*.
L. G. McNair,
John D. Perry,

Charles Clark,

Chas. H. Bailey;
Thos. T. Turner,

F. W. Paramore,
Geo. H. Goddard

m. F. Nolker, John Scullin,

.O'Reilly, M.D., B.E.Hammett, James Campbeli,
Sam’'l M. Kennard, S. E. Hoffman, August Gehner,
Aqu. B. Ewing, D. W. Caruth, Julius S. Walsh,
S.R. Francis.

B. F. Hobart. Williamson Bacon,
OFFICERS:

Julius 8. Walsh, President. .
John D. Perry, 1st Vice-President.
John Scullin, 2d Vice-President.
Breckinridge Jones, Secretary.

Metropolitan Trust Co.

37 and 39 W all Street. New York.
Paid-Up Capital ..$1,000,000
Surplus.. 800,000

Designat ory by order of

Supreme Court. Receive deposits of money on in-
terest, act as fiscal or transfer agent, or trustee for
corporations, and acceptand execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse”Pres. Fred'k D. T&ppen, V.-Pre*

C. M. Jesup, 2d Y .-Pres. Beverly Chew, Secretary.
George D Coane». Assist »a Secretary.

United States Trust Co.
OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - $9.750,000

This company is a legal depository for moneys
paid into court, and is authorized to act as guardian

. INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
five days’ notice, and will'be entitled to Interest for
the whole time they may remain with the company.

Executors, administrators or trustees of estates,
and women unaccustomed to the transaction of
business, as well as religious and benevolent institu-
tions, will find this company a convenient depository
for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES S. CLARK. Second Vice-Pres't.
L. THORNELL, S_ecretarg/.
LOUIS G. HAMPTON, Assistant Secretary.

TRUSTEES:

Jno. H. Rhoades, Wm.Rockefeller,

Anson P. Stokes, Alex. E. Orr,

George Bliss, Wm.H. Macy,Jr,,
Wm.Lifebey, Wm. D. Sloane

Wwm. W. John G Brown, G.H. Schwab,

D. Willis James, Edward Cooper, Frank Lyman,

John A. Stewart, W. B'y'd Cutting. Geo. F. Vietor,

Erastus Corning, Chas.S. Smith, ~ W. Wald. Astor.

Manhattan Trust Co.

Corner of Wall and Nassau Sts., N. Y.

Wilson G. Hunt,
Daniel D. Lord,
Samuel Sloan,
James L
Phelps,

CAPITAL v e 81,000,000
DIRECTORS
0. French. N.Y H.W. Cannon, N.Y.;
J ord, N, Y

n R. Fo LY.
J. Coolidge, jr, Bos.

es O. Sheldon, N. Y.0
. Rosenbaum, N. Y

F
R .NUY.
H. L. Higginson. Boston. T.
August elmont, N.Y. Jam
E.D.Randolph,N.Y m A.8 L LY.
H. . John N. A Griswold, N.Y
C Sam’l R. Shlplle\aly, Phila.
Chas. F. TagVN. Y R. T. Wilson, N. Y.

J. 1. Waterbury, N. Y

F. 0. French, President.  J. 1. Waterbury, Y.-Pres
A. T.French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE.
CUTES TRUSTS OF EVERY DESCRIPTION
REGISTRAR AND. TRANSFER AGENT

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid UpInCash....81,000,000
SURPLUS...«... 175,000

DEALERS IN HIGH-GRADE COM-
MERCIAL PAPER,

A supply of which it alwars has on hand for
sale at Current Rates.

MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

No Stronger Loan and Trust Company In
the Weést. Correspondence Solicited.

GEO. L.JOY, Pres.
A. S, GARRETSON, Vlice-Pres.
E. R. SMITH, Sec'y.
Prompt Attention Given to Collections.

North British
& MercantiOIFe Co,

LONDON AMD EDINBURGH.

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant ManagerJ
R. H. WASS, General Agent.
W. R. ECKER, Assistant Gen. Agent
H. M. JACKSON, Secretary.

U. S. BRANCH OFFICE,

No. 54 WILLIAM ST., N. Y.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationary. . ,iPa t

f3P- New concerns oré;anlzmg will' have then
orders promptly executed.

No. 1 WILLIAM STREET.
"HANOVER SQUARE.)

' THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.

Circulars and information on funding the debt* -f
Virginiaand North Carolina free of cost; one-eigh”h
per cent oharged for funding. Southern Railroad
and State and Citv Bond* bought and sold

Ins
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OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company,

New York, January 25th, 1892.

The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on 31st dayof December,
1891.
Premiums on MarineBisks from

1st January, 1891, to 31st

December, 1891.....
Prem’ms on Policies not marked

off 1st January, 1891...............

$3,862,687 97

1,394,177 87

Total Marine Premiums....... $5,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-

cember, 1891...... $3,784,72336

Losses paid during the same
Period.......ccooovcviiininiins $1,836,325 11

Beturns of Premi-
ums andExpenses.$784,790 57

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and
other Stocks......ccceeniviiiee
Loans secured by Stocks and

$7,567,155 00

otherwise... 2,009,100 00
Beal Estate an
Company, estimated at............ 1,083,400 36
Premium Notes and Bills Be-
1,425,030 93
193,895 88
Amount.......cooeeeiiiieneeen $12,278,582 17

SIX PEE CENT INTEBEST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CEETIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FOBTY PEE CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverich,
A. A. Baven, Edward Floyd Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrenoe Turnure,
Wm. Sturgis, Waldron P. Brown,

Benjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dod_e,
George Bliss,

John L. Biker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.

JOHN D. JONES, President.

THE CHRONICLE
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Assets Dec. 31, 1891....... $6,737,988 27
SUrplus...oiiiiccn, 649,041 Q5
1850. 1892.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.

NEW INSURANCE WRITTEN.

... 16,335,665 50 11896 ... 111,955,157
... 8,463,625 0011891 ... 14,101,654
GEO. H. BURFORD-’ President.
C.P. FRALEIGH, A. WHEELWRIGHT
Secretary. Assistant Secretary
WM. T. STANDEN, Actuary.

The two most- popular plans of LIFE INSUR-
ANCE are the CONTINUABLE TERM POLICY
which gives to the Insured the greatest possible
amount of Indemnity Inthe event of death at the
lowest possible present cash ontlayj and the
GUARANTEED INCOME POLIC5T,which embraces
every valuable feature of Investment Insurance,
and which, in the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve value thereof, In accordance with the
terms and conditions of these'policies.

Good Agents, desiring to represent the Company
are invited to address J. 8. GAFFNEY, Super
intendent of Agencies, at Home Office.

Bliss, Fabyan & Go.,

NEW YORK, BOSTON, PHILADELPHIA
Selling Agents for Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Quilts, White Goods and Hosiery.
Drill». Sheetinp», rfc., for Export Trade.

Geo. Copeland & Co.,

COTTON BROKERS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Market
specialty.

WILLIAM HENRY CHANDLER sc
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated, New Processes
Examined. Plans and Specifications of Works Fur-
nished. Also Yearly Contracts for Consultations.
Rooms 97 Ac 98, 8» Broadway, New York.

WM. FRANKLIN HALL,
Books ACCOUNTANT aubitep

New forms designed for books of aocount.
Settlement of Insolvent Estates.
418 Exchange Building, 53 State Street Boston.

1888..
1889..

Bought and Sold. Send fo Liste.

GEO.A.LEWIS & CO., Bankers,
132 LA SALLE STREET, CHICAGO.

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IRON

in Round and Flat Bars, and 6-ply Plates and Angle
FOR SAFES. VAULTS, Ac. N
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS,
SoleMan'PersintheU.8. BROOKLYN.N.Y

JCEPH GLLOTTS
STEEL. PENS.

[Vor. LIT
fpiratijctal.

A New Coal Field and
Timber District.

The OHIO EXTENSION of the NORFOLK &
WESTERN RAILROAD penetratesone of the
most valuable coal and timber districts in the
United States. The line of this extension is
193 miles in length, from Coal Grove, Ohio,
via Kenova, W. Va., to Elkhom, W. Va., of
which 54 miles to Dunlow, W. Va., is now
opened for business and the entire line is under
construction and will he completed early in the
fall of 1892. It passes through virgin country
abounding in gas, splint, eannel, steam, coking
and domestic coals and fire-clay; chestnut-oak,
white-oak, beech and poplar timber. Those
looking for advantageous sites for the location
of saw-mills or tanneries and establishments
for the manufacture of furniture, wagons, agri-
cultural implements, wood-pulp, fire-brick or
manufactured iron articles, should investigate
the resources of this new field. The new town
of Kenova, W- Va., offers many advantages for
the location of manufacturing establishments,
also the territory opened up by the Norfolk &
Western Railroad on the north hank of the Ohio
River, between Kenova, W. Va., and Ports-
mouth, Ohio. For the manufacture of finished
iron articles the district offers unequaled ad-
vantages, with supply of coal and Pocahontas
coke on short hauls, and with the blast fur-
naces of the Ironton, Hanging Bock and Ash-
land district in close proximity. Favorable
freight rates made upon raw materials to all
manufacturing establishment on this line.

For further information as to freight rates,
maps, names of parties to whom application
should he made for coal leases, &c., apnly to

JOHN J. ARCHER,
Dlv. Freight Agent, Columbus, Ohio.

Or
CHAS. G. EDDY,
Vice-President, Roanoke, Va.

6% INVESTMENTS 6%

FIRST MORTGAGE GOLD BONDS,
Amounts $500 to $10,000.
GOLD DEBENTURE BONDS,
5, 7 and 10 Years,
ATLANTIC TRUST CO.,, NEW YORK, TRUSTEE
Amounts $100 to $1,000.
A FEW CHOICE
7 PER CENT FIRST MORTGAGES.

Write for Description.

Lombard Investment Co*

150 BROADWAY, NEW YORK.

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA/

Stocks and Bonds bought and sold on Com
mission for Cash, or carried on favorable terms.

Interest allowed onbalances. Correspondence
solicited.

W. T. IRWIN. FRANK ELLIS. F. H. BALLMANN

Irwin, Ellis & Ballmann*

SUCCESSORS TO

Morehead, Irwin & Co.,

Stock, Bond and Note Brokers,
NO. 51 WEST THIRD STREET*
CINCINNATI, OHIO.

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

THOROUGH CIPHER CODE*
Secresy Device Perfect: Copious Blanks: Handy SU*
($1.50 each.) ($3.00 pair.) ($15.00 doz.)

W. H. H. MOOBE, Vice-President. SOLD MEDAL, Paris exposition, 188k PUBLISHERS, C. BhURINZ*
: : BURNZ sc CO. or 5th Floor,
A. A-RAVEN, 2d Vice-President THE MOST PERFECT OF PENS* 24 Clinton PI. 33 wall Sfc-
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May 7, 1892]

%nUxzstf T\Tvi&m(I$r Sec.

THE AMERICAN COTTON OIL CO..
-1 29 Broadway, New York, May 3,1892.
TO THE STOCKHOLDERS OF

THE AMERICAN COTTON OIL COMPANY.
Yon are hereby notified:

(1.) Thatadividendof three Pe_r centum out of the
net profits of the Company hasthis day been declared
upon the outstanding Préferred Stock of this Com-
pany, payable on the 1st day of June, 1892, at the
office of Messrs. Winslow, Lanier & Co., bankers, No.
17 Nassau Street, New York City, to holdersof record
of such Preferred Stock at 3o’clock P. M. on .the 18th
da_lly of‘May, 189 )

he Preferred Stock Transfer Books will be closed
for this purpose on the 18th day of May, 1892, at 3
o’clock P. M., and remain closed’until the 2d day of
June,.1892, at 10 o’clock A. M. .

(2.) That, deeming it for the best interests of the
Company that provision be annually made for the
retirement and cancellation of the outstanding De-
benture Bonds on or before the maturity thereof,
Nov.-1,1900, the Company has appropriated for the
current fiscal year a sum sufficient to pay off and
redeem such Bonds to the par value of Two Hundred
Shd Ten Thousand ($210,000) dollars, on or before
July 1,1892, of which due notice will be given by
publication. < ** ...

3.) That the capital stock of the Company, as
originally- authorized, has been reduced by the re-
tirement and cancellation of the following amounts,

Preferred Stock.. ?
Common Stock 804,900 00

T Ot $1,292,600 00
thus leaving ithe amount of the capital stock out-
standing as set forth in the last Annual Report of
the Company. R. F. MUNRO, Secretary.

the Canadian pacific rail’'y co.

NOTICE TO SHAREHOLDERS.

The Eleventh Annual Meeting of the Shareholders
of this Company for the election of Directors and
the transaction’of business generally will be held on

Wednesday, the 11th day of May next,

at the principal office of the Company, at Montreal,
at 12 o’clock noon. .

The.Meeting will be made special for the purpose
of consndermg\and_of taking such ste?s as may be
deemed expedient in order to give effect to any legis-
lation by the Parliament of Canada, duringits present
Session, authorizing the issue of additional Consoli-
dated Debenture Stock in exchange for Mortgage
Bonds of which the principal or interest is guaran-
teed by the CompanY, and of authorizing such issue;
such bonds to be held as security for the holders of
Consolidated Debenture Stock. . .

The Transfer Books of the Company will close in
Montreal and New York on Saturday, April 30th,
and in London on Tuesday, Aprii 19th, and will be
re-opened on Thursday, May 12.

By order of the Board,

CHARLES DRINKWATER, Secretary.

Montreal, 6th April, 1892.

NHICAGO & AL.TON RAILROAD CO.
\f\‘ Chicago, 111, May 2,1892.
OTICE-A QUARTERLY ?D_IVIDEN of TWC
DOLLARS PER SHARE has this day been declared
on the PREFERRED AND COMMON STOCK of this
company, payable on the FIRST DAY of JUNE
next to stockholders of record at the close of busi-
ness hours on the 10th inst. | i
The dividend oh shares registered in New York
will be paid at the office of the company’s agents,
Messrs. «<UYLER, MORGAN & CO., 52 William St.,
New York, and the dividend on shares registered in
Chicago will be paid at the office of the Treasurer
of the company. C. H. FOSTER, Treasurer.

PEPNHSYLVANIA RAILROAD COM-
TREASURER'S DEPARTMENT,
_ Phitadelphia, May 2,1892.

The Board of Directors_have this _day declared a
Semi-annual Dividend of THREE PER CENT upon
the capital stock of the Company, clear of tax, pay-
able on and after May 31 next,’to shareholders as
registered on the books of the Company at3P. M.,
April 30,1892, .

On Saturday, May 28, Dividends will be paid to

Women only.
ROBERT W. SMITH, Treasurer.

I;PHE LAKE ERIE & WESTERS KAIL-

o ROAD COMPANY

A dividend of one and one-quarter (1M) l;}Jer cent
on the preferred stock of this comRany has been de-
clared out of the net earnings for the ?uarter ending
March 81,1892, pa%able at the office of the company,
No. 80 Broadway, New York, on and after May 16, fo
holders of record April 30,1892. i

The transfer books of the Preferred Stock will be
Closed at noon on Saturday, April 30, and reopened
at 10 o'clock A. M. on Tuesday, May 17,1892.

L. M. SCHWAN, Secretary and Treasurer.

TROW DIRECTORY. PRINTING &
X BOOKBINDING COMPANY .
Office, 205 East 12th St., New York, April 26,1892.
o DIVIDEND NO. 3.

A dividend of two per cent on the preferred stock
of this company for the qluarter ending April 15,1892,
has been declared and will be paid on "and_after May
16. The transfer_books will close April 30 at noon
and reopen May 17 at 10 A. M.

Dividend checks will be mailed to stockholders.

W. H. BATES, Secretary.

"OASTERN DESPATCH AND DELIVERY
.Ej CO.—The Board of Directors have declared a
quarterly dividend of 2 per cent upon the capital
stock of the company payableon and after May 16,
1892, to shareholders as ‘registered on the books of
the company at 3 P. M. on ag 10,1892. The books
will be closed from May 10,1892, to May 18,1892.
HETH LORTON, Treasurer.

New York Belting & Packing Co.. Limited.

Transfer books will”" close in New York May 10, at

the office of the Knickerbocker Trust Company, 18

Wall st., New York, for the purpose ofgdlwdend, and

the general meeting to be held May 23, for the pur-

gose of appéovmg such dividend as may be advised
rd.

y the boa
WILLIAM T. BAIRD, Secretary.
New York, May 6,1892.

A2, 70000
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Richmond & West Point
Terminal Railway &

Warehouse Co.

REORGANIZATION.

Deposits of securities under
the

tised will

terms previously adver-
be

Central Trust Co. of New York

received by tbe

until and including May 16,

1893.

NEW YORK, MAY 6, 1892.

By order of the Committee.

G. S. ELLIS, Secretary.

UNION MUTUAL

Life Insurance Company,
PORTLAND, MAINE!
INCORPORATED 1848.

JOHN E. DeWITT, President.

The increasing tendency of the public to patronize
the smatlter and more conservative of the Life
Insurance companies of the country had its effect
upon the business of the Union Mutual Life Insur-
ance Company in 1891, which was one of the best in
the Company’'shistory.

Parties desiring to negotiate for agencies are in-
vited to address the Home Office, or any Manager ®f
the Company, for further information.

The Mutual Benefit

LIFE INSURANCE CO., NEWARK, N. J.
AMZI DODD, - e eenes President.

Assets (Market Values), Jan. 1,1892... .$48,930 278 05
Liabilities (N.Y. and Mass. Standard).. 45,384,486 00
SUIPIUS ... e 3,545,792 05
Surplus, by former N. Y. Standard,

éAm. EX. Mgger cent Reserve).......... 6,137,600 05
POLICIES ABSOLUTELV NON-FOBF OITABLK AFTER

SECOND YEAR.

In case OPLAP8E the Policyiscontinuedin force
as long as itsvalue will payfor: or, if preferred, a
Paid-up policy forits full value isissued in exohange.

After the second year Policiesare incontestable,
except as against Intentional fraud; and aU restric-
tions as to residence, travel or occupation are removed.

Cash loans are madeto the extent of 50 per cent
of the reserve value, where valid assignments of the
policies can be made as collateral security.

Losses paid immediately upon completion and ap-
proval of proofs.

A . Strassburger,

STOCKS & BONDS BROKER.
SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.
WASTED:
Hunt's Merchants’

Magazine.
A COMPLETE SET.
Address, giving price,
WILLIAM B. DAM & CO,
102 William Street, New York.

Atlantic Mutual Ins. Co. Scrip

DEALT IN BY

Augustus Floyd,

32 PINE STREET, NEW YORK.

Wm. Fisher & Sons,

BANKERS AND BROKERS,
23 Sonth Street,

BALTIMORE, BID,

vu

gtftctim xs.

Richard V. Harnett & Co.

Henry W. Donald, Auctioneer.

REGULAR AUCTION SALE
Stocks and Ronds,

TUESDAY, May 10, at 12:30 P. M.

At the Real-Estate Exchange & Auction Room
Nos. 69 to 66 Liberty St. 1
1 (For accountof whom it may concern.)

1,000 shares Yost Writing Machine Co.. $25 each.
39 shares National Park Bank, $100 each.
5 shares South Brooklyn Steam Engine Works,

100 each. |
60 shares Central National Bank, $100 each.
600 shares Peoria & Eastern R. R. Co. Co. common,
hypotheca_ted\}l
26 shares Twenty-third Ward Bank, $I00 each.
6 shares East Side Bank, $100 each.
26 shares Market & Fulton National Bank, $100

20 shares Southern National Bank, $100 each.
72 shares National Butchers’ & Drovers’ Bank, $25

$9,000 Peoria &Eastern R. R. Co. 4 per cent Income
_ Bonds (hypothecated.) . -
$10,000 Chlcago_Rock Island & Pacific Railway Co.
hicago & Sou_thwestern%\l7 per ceflt
_Bonds, due 1899, inst. M. & N.
$11,000 Lehl%h & Wilkesbarre R.R. Co.7 per cent
onds, due 1900. Interest quarterly,
$10,500 Morris & Essex R. R. Co. 1st Mortgage 7 per
cent Bonds, due 1914.
$1,000 St. Joseph & Grand Island R. R. Co. 2d
Mortg‘a%e Income Bonds.
$10,000 Atlanta harlotte_Air Line Ry. Co. 1st
ort. 7 per cent Bonds, interestJ &J.
$2,000 Mutual Union Telegraph Co. 6 per cent
. Bonds, due 1911. P
Invention for improvement in systems of electric
ighting, allowed in U. S. Patent Office,
hut patent not issued. Serial No. 407,-

980.

U. S. Patent No. 467,102, nautical si(];nal or seatele-
phone, together with all foreign patents
granted or applied for thereon or there-
under.

Lists at auctioneers’, 71 and 73 Liberty St. .
N. B.—Sales should be received by noon on Friday
to receive the benefit of advertising in this paper.

STOCKS and BONDS
At Auction.

The undersigned hold. REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS
OoN
EVERY WEDNESDAY.

ADRIAN Il. MULLER & SOM,
NO. 1 PINE STREET, NEW YORK.

New York, May 5,1892.
To the First Mortgage Bondholders of the

Elizabethtown Lexington
& Big Sandy RR. Co.

Pursuant to a basis of settlement made between
this Company and the Committee of First Mortgage
Bondholders, all firstmortgage bondholdersof the E
L. &B. S. RR. Co. who have not yet deposited their
bonds under this Company’scircular of Feb. 1,1892,
or with the Committee of First Mortgage Bondhold-
ers under their agreement of Feb. 15,1892, are here-
by notified to deposit same with Drexel, Morgan &
Co., 23Wall Street, on or before May 18,1892, on the
basis of the modified arrangement set forth in this
Company'’s circular of May 4,1892.

After that date deposits, if received at all, wUl be
subject to such penalties as may be prescribed.

Bondholders who deposited under this Company’s
circular of Feb. 1,1892, and desire to accept the modi-
fied terms agreed on with said Committee may ar-
range to do so at the office of Drexel, Morgan & Co.

Nearly seven-eighths in amount of the bonds have
already been deposited under the circulars or agree-
ments above mentioned.

The Chesapeake & Ohio

Railway Company,
By M. E. INGALLS, President.

TO INVEST~ RS.

The Sunflower Land tk Manufacturing Co. offers for
sale 90,000 acres of the finest land In the Mississippi
delta. The soil is the richest loam—unsurpassed for
cotton. Itisheavily covered by virgin forest of the
best quality of hard-wood timber. It isall in Sun-
flower County, Miss., convenient to river and rau.

The entire body is offered ata price but little in
advance of figure at which the timber alone has just
been sold from 16,000 acres of it. For particulars

T. B. TREZEVANT, President,
Memphis, Tenn.
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SUBSCRIPTION FOR
$ 3,000,000
ILLINOIS CENTRAL RAILROAD CO.,

4 PER CENT GOLD
Cairo Bridge Bonds of 1950.

INTEREST PAYABLE SEMI-ANNUALLY ON JUNE 1ST AND DECEMBER 1ST.
PRINCIPAL PAYABLE DECEMBER 1ST, 1950, IN NEW YORK.

Total lIssue:

The undersigned and their agents and correspond-
ents in Europe offer for subscription the

$3,000,000

BONUS AT 96*a PER CENT,
PAYABLE AS FOLLOWS:

5 percentor $50 per bond on allotment.
91~ per centor $915 per bondon June 13th.

96" per cent or $965 per bond of$1,000.

Against which bonds will be delivered bear-
ing interest from June 1st, 1892.

The Illinois Central RR. Co. states to usin a letter
dated April 20th, 1892, the following:

“ By aresolution of the Board of Directors of the
Illinois Central RR. Co., adopted April 20th, 1892, an
issue of $3,000,000 4 per cent Cairo Bridge Gold
Bonds, payable Dec. 1,1950, with coupons attached
payable, likewise in gold, on the first day of June and
December in each year, was authorized.

“To secure these Bonds there will be pledged with
the United Slates Trust Company of New York the
entire issue of $3,000,000 of the Chicago St. Louis &
New Orleans Railroad Company's Five Per Cent First
Mortgage Cairo Bridge Bonds, payable in gold Dec.
1st, 1950. The Illinois Central Railroad Company
will also by a Deed of Trust convey to the said Trust
Company, as Trustee, its interest in the Cairo Bridge
and in the approach thereto on the Kentucky shore
as well as the approach on the Illinois shore of the
river.

“ By virtue of an exceptionally liberal charter, the
Chicago St. Louis & New Orleans RR. Co. undertook
the building of a Bridge over the Ohio River at Cairo,
and the Approach thereto on the Kentucky shore.
These works were completed and the Bridge opened
for traffic on Oct. 29, 1889. The cost in cash was
$2,649,485*95. The Illinois Central RR. Co. has ex-
pended $374,091*10 in building the Approach on the
Blinois side of the river, thus making the total out-
lay to Dec. 31,1891, $3,023,577*11.

“ The Bridge and the Kentucky Approach have been
leased by the Chicago St. Louis & New Orleans Rail

Three million Dollars.

road Company to the Illinois Central Railroad Com-
pany until A. D. 2282, for a net annual rent of
$180,000, payable in gold.

“The Mortgage for the $3,000,000 Chicago St.
Louis & New Orleans 5 per cent First Mortgage
Bonds provides that the rent shall be applied to the
payment of the interest on the Bonds to the extent
of $150,000 per annum in Gold, and that the remain-
der shall be used until Dec. 1,1901, for the accumu-
lation of a Contingent Fund, available in case of
accident to the Bridge, which Fund, it is estimated,
will, (accidents excepted,) reach $500,000 by that
date. That from and after Dec. 1,1901, there shall
be yearly set apart from the rent $20,000 Gold for a
Sinking Fund for the retirement of the Five (5) per
cent Bonds at maturity. This Sinking Fund, with
compound interest, if invested at 4 per cent, will
amount at the maturity of the Bonds to $2,981,090-
The remaining $10,000 of rent is, if necessary, to be
devoted to making up the Contingent Fund to $500,-
000, in case it should not have reached that figure or
shall have been drawn upon.

“ Through the completion of this Bridge the Illi-
nois Central has become a continuous thoroughfare
by rail from the Upper Mississippi River and the
Great Lakes through the Central Valley of tne
United States to the Gulf of Mexico under one
management and ownership.”

The Bonds are of $1,000 each and to Bearer, with
provision for registration at the option of the holder,
as set forth in the Bond.

Interest and Priucipalare payable in New York in
Gold Coin of the United States.

THE SUBSCRIPTION WILL BE OP-
ENED AT 10 OCLOCK ON MAY 1CTH,
AND MAY BE CLOSED WITHOUT NO-
TICE AT ANY TIME THEREAFTER,
THE RIGHT BEING RESERVED TO
REJECT ANY APPLICATIONS AND TO
AWARD A SMALLER AMOUNT THAN
APPLIED FOR.

Default of payment of the balance due on June
13th will render the previous payment liable to for-
feiture.

A simultaneous issue of these bonds will be made In London by Messrs. Speyer Brothers,
in Frankfort O-M, by Mr. Laz. Speyer Ellissen, and in Amsterdam by Messrs. Boissevain
Bros. ard Messrs. Teixeira de Mattos Bros., Administration Office ol American RR.

Shares.

SPEYER & €CO.,

MILLS BUILDING.

New York, May 5th, 1892.

INVESTMENTS.

Chicago & Southwestern First Mortgagee's.

(Guaranteed by Chicago Rock Island & Pacific.)
St. Louis Jacksonville & Chicago Second

Mortgage 7s.

(Guaranteed by Chicago & Alton.)

Evansville '& Richmond First General
Mortgage 5s.

(Guaranteed by Evansville & Terre Haute.)
Broadway Surface Second Mortgage 5s.
Town of West Hartford 4s.

New York Lackawanna & Western 5 per
cent Stock.

(Guaranteed by Delaware Lackawanna & West.)
Chicago Dayton & Ironton First Mort-

gage 5s.-

(Cuaranteed by Cincinnati Hamilton & Dayton.)

FOR SALE BY

J. S. Farlee & Brother,

11 WALL STREET, NEW YORK.
FOR SALE.

A Banking business, building and fixtures, in one
Of the growing and prosperous towns of Kansas,
having a good line of deposits and business: no
liabilities. “The bills receivable held by the Bank
will be left with the purchaser for collection, or their
payment guaranteed. Good reasons given for sell-

Ing. Address,
OTIS TURNER,
New England Building, Kansas City, Mo.

WANTED.

. A GOOD MAN WHO HAS HAD EXPERIENCE
in selling securities and can control capital and un-
derstands promoting, to represent a Western house
fo-sell their securities; pay large commissions to start
on, and investments all guarantee 0and 7 per cent
dividends. Don't answer unless you can give refer-
ence and understand your business. ~ Address.
Western, this office. |

INVESTMENTS.

Rensselaer & Saratoga 8 per cent Stock.
(Del. & Hudson guar.)
Pittsburg McKeesport & Youghiogbeny 6
per cent Stock.
(Lake Shore guar.)
Chicago Milwaukee & St. Paul Convert-
ible 7 per cent Bonds.
(1. & D. Extension.)
Chicago & Erie 1st 5 per cent Bonds.
(New York Lake Erie & West.)

A. M. KIDDER & CO,,

18 WALL STREET, NEW YORK.

Charles T. Wing & Co.,
BONDS,

18 WALL STREET, NEW YORK.

Frank E. Wing, Henry A. Glasstord.
Edward N. Gibbs, Special.

Bank. Trust Co., Guarantee Co,,
Life and Fire Insurance, Gas, Eleetric
Liglit, Street Railway and Industrial
Securities local to Newark

DEALT IN BY
J.

S. RIPPEL,

7 Clinton Street, Newark, N. J

[VOL. LIV

ffimmciat.

BONDS.

Providence Gold 4s.......cccociiiens 1922
Holyoke 4s.....iiiiiiiiccin, 1910
Lowell 4s ... 1920
LYNN 4S i 1911
Concord, N.H ., 4s...cccuereennn. 1922
Nashua 4s......cociiiiiiiiii, 1913
Portsmouth 4s.............. 1907
Cleveland 6S........cccocoiiiiiiiiiicice, 1897
Columbus, O., 4 I-2s ..o, 1921
Dayton 5S......cee 1913-1915
Dayton 6S....cccoiiiiiiiienirenieens 1898-1902

Hennepin Co, (Minn.) Gold 41-2s.1921
Marlon County (lud.) 4 1-2s...... 1900
Roston Sc Lowell R. R. 4s....

Concord sc Montreal R. R. 4s....1920
Old Colony R, R. 4S..cociiiiiciie 1938
C.C. C. sc St, Louis Div. 4s........... 1990
Chic, Burl. sc Quincy 7S......ccoce.e. 1903

Burl. sc Mo. River Exempt 6s....1918
Rio Grande Western Gold 4s....... 1939
St. Louis South, (guar.) Gold 4s..1931

PARTICULARS ON APPLICATION,

Spencer Trask & Co.,

10 WALL ST., NEW YORK.
16 CONGRESS ST. BOSTON.

GUARANTEED STOCKS
YIELDING
4 3-4 to 5 Per Cent Net.
ALSO

HIGH-GRADE

RAILWAY BONDS.

FOR SALE BY

REED & FLAGG,

NO. 11 PINE STREET, NEW YORK.

Milwaukee City RR. 1st mortgage 53.
Terre Haute & Indianapolis RR. 5s,
Honsatonic RR. Preferred Stock.
Rochester Railway Co. Bonds and Stock.
Carlinville Water Co. 1st mortgage 6s.
Merchants’ Despatch Trans. Co. Stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

JHie lironiclc.

Annual Subscription:

In the United States and Canada....$10 00
IN EUrOpe....ccooveiiviieee e (£2 8s,) 11 50

These prices include
Investors’ Supplement of 150 pages.!
State and City Supplement ol 184 pages.

WILLIAM B. DANA & CO., Publishers
102 William Street, NEW YORK.

Post Omci Box 958.
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CLEARING HOUSE RETURNS.

The total for the whole country falls below the aggregate
for the preceding week one hundred and forty millions of
dollars, accounted for in part by the less active speculation in
share properties. Contrasted with the similar period of 1891
there Is a decrease of 13-6 per cent in the total, and a loss of
8*8 per cent outside of New York.

Week Binding April SO. Week End’gApril *3.

1832. 1891. P. Cent. 1892. P. Cent
* $ *
628,244,296 779,265,490 -19-4 735,583,978 +8-1
(1,131,848 (2,036,003) (-44-4 (1,908,544 -3-2
803.100' (343 700) +133-7 (816 900 -+6-
(82,661. 937 (83,301,025) (—60*8) (32,143,650) (-70-4
(300,00 (838,000 -65-4 (660 000) (+150-0;
87,830,601 104,853,271 —WS 91.155.037 -6-7
,703,3! 4,940,700 -8-7 6,314.600 +3-4
1,969.562 1,936,175 +28 2.121.740 +3-0
1,291,361 1.351.151 —4-4 1542557 +14-5
1,250,(63 1,351,588 —76 1,404,280 +15-4
1,303,003 1.144,975 +13-8 1,434,533  +18-0
1,007,986 1,127,816 —10-6 992,354 —102
875,095 837.05 +4-5 904,754 -0-6
New Bedford.. 877,415 400,459 -6-7 417,218 +32-8
Total New England... 100,688,836 117,949,188 -14-6 105,287,073 —4"3
Phil Iphia....cccovvienn 64,970.331 88.309,585 -4-9 85,888,154  +36-4
Hladelphia 6278 8e; 13478177 +215 17933012 +15.6
13,052,750 12.144,213 +7-5 15.288,528 +236
7,880,253 6.459,014 +21-2 7,944.8 +0-2
1,794,623 1,956.968 -8-3 1.809,730 -39
1,279,900 1.605,073 —20-3 1,389,136 —1-2
810,384 811,138 —0 93,657 -75
803,842 785,438 +100 992,406 +8-0
Binghamton........cccc.... . 228,100 239,100 -4-6 280,200 +19-3
Total Middle................ 107,215,075 105,788,696 +1-8 132,420,597 +27-0
88,603,037 91,404,758 —S'l 89,610,311 +5-5
12,521,560 12,818,250 —2-3 12.808,200 +3'8
0,408,074 6.542,569 +16-0 6.219,3 +28-3
6,230,000 6,197,488 +0-6 6,335,360 +5-9
4.834,962 4,676,541 +3-4 5,677,812 +21-0
.033,000 3,050,300 +32-0 3.952,000 +34-0
2,095,308 2,121,404 —1-2 2.172,818 +193
1,756,858 1.882,077 -0-7 1.690,200 -Ht'S
90, 099,896  -+13-1 835,660 +20-1
LexXington....ccoeveennnens 335,476 405990 —17-4 380,000
Total MiddleWestern. 127,608,912 128,804,223 —1-0 129,687,705
iSCOeeeiian - . 15,838,284 18,978,667 -10-5 13,444,731  -13-0
Ban Francisco 1,330,079 2.207,0 —17-1 1,734,950 -21
«,233,208 1,011,280 +386 2,246,973  +57-1
836,980 1.037,985 —194 943.004  +ij-
806,119 810,502 -0-5 879,806 —I12-
Los Angeles.....ccceua..... 1 633,026 612,412  +S4 699,286 —08
Total Pacific.....c.ccoo.... 22,177,396 25258500 —12-2 19,948,750  -6-4
Yo 9,031,085 8.591,907 +5-1 9.214,758 -8-7
Kansas City 5.569.511 6.438.521 —13-5 7.156,282  +14-7
4,649,042 4.367,105 +6-5 5.335,023  +42-7
5,990,320 4.255,710  +40-8 4,210,705 +7-5
4.586,158 4,274,428 +7-3 4,808,111 +59
1.576,317 1,850,058 —14-8 1.734,544  +14-7
1,468,271 1,468,672 -003 1.564,837 +11-8
1.038.53. 1.267,32 —18T 936,913 —0-!
1,313,78a 630,531 +108-4 -
545566 525480  4+3-8 32
617,317 046,376 —45
TOPeKa. s weeeriinrens 377,003 361,984  +4-1 402,207  —31
Total Other Western.. 36,762,940 84,678,188 +60 37,785,033  +10-2
Bt. Louis 22.820,171 20.193.231 +130 24,471,724  +21-9
New Orleans. 8,985,214 9.033,618 —6-7 9/495,902 -f39
Louisville.. 0,031,910 7,687,166 —13-7 6.691,089 —68
Memphis. 2,416,400 1.939.549  +24-« 2.231.704 +2"5
Richm Ond 2.335,009 2123291  +10-C 2,307,978 0‘7
Galveston.. J,751,081 81524« 241 1541,701 —222
1.521.324 1.348,23« +12-8 1,483,280 +5'0
1,096,225 2.162.25« -21-5 1,961,094 —238
780,185 926,54«  —i5-i 95,000 83
WoC egy v om0 o4y
. 5 —34t 3 ”
Port Worth........c.ccoce.e. 285 15¢ . —=3n o3t —H9
898,400 a0 153 415300 %3
Shatanoega 1,002/493 ' 01 3160
Atlanta* . 1,301,489 1,192,660
Total Southern........... 51,e50,471 51,300,767  +0-7 53,869,038  +6*2
Total all . 1,071,407,920 1.243,141.052  —13l 1,214,58*,13S +8-3
Outside New York.. 446,103,630 463,876,002 —F« 778,890,167 +53
Montreal™. 10,533,375 8,930,657 +18-S 9 537,01« + -g
l 1,046,534 +24- 1,057, *4e -0-
5268911  aesnes 6,483, 50
678,987 085

= * Notinolwded la totals.
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For the month of April the increase over a year ago
l)reaches 5*8 per cent in the whole country and 5'1per cent

1892.

utside of New York. The aggregate since January 1 exhibits

a gain over 1891 of 18e! per cent.

<\oir York.
Boston..

Lowell -
New Bedford.
Total N. Bn«

Philadelphia..
Pittsburg......
Baltimore .....
Buff .
Washington..
Fszochester—

racuse...;..
V\%Immgton
Binghamton..

Total Middle

Chicago.......
Cincinnati....
Milwaukee...
Detroit.. .....
Cleveland....
Columbus..

Indlanapolls

Grand Raplds
Lexington..

Tot.M.West.

San Francisco,
Portland..

Salt Lake
Seattle
Tacom
Los Angeles.

Total Pacific

Kansas City..
Minneapolis..

St. Joseph
Sioux City .
Des Momes

Topeka..
Tot oth'rw.

St. Louis......
New Orleans.
Louisville......
Memphis..
Richmond ...
Galveston....
Houston..
Nashville.

B|rm|ngham .

Chattanooga .
Total South.

Potai all...

1802.

3.075,517,800 2,805,877,744

403,798,020
28,037,500
0,816,330
6,302,343
6,825,150!
4,731,517
4.803,264
3.647.347
2,108,716
462,463,205
317,410%81

1,147,100
501,246,461

559,816,511
64.883,064
8 74

92,801,857
88,759,581

29,777,966
20,796,938

1,618,096
lei, 605,914
103,381,629

39.297,471
30,898,724
219

2.015.000

232,961,976 ~23L855,498
5,086,413,281 4,809,379,055
Outside N. Y. ¢1010,895924 1,912,601,231

Avril.

1891. P.Ct.

419,080,505 -8-9

23,806,100 -3-2
9,135,915 +0-9
6,719,701 +1g-2
6,329,727 +9-7
6,179.053 —86
6,488'199 -12-5
3,500,892
2,038,985

479,279,167 -3-5

+13-5

448,651,095 +11-7

317,709,049 + 10-6
54825850 +7'6
20,799,786 +249

6,448, 4'2

183
20,796,395 +112
13,298:200 +29-1

81455,663 + 12-6

3,196,311 +12-6
1,725,422 +8'5

504,945,202 +10-9

75.618,641 —14'3
8,038,908 +6-5

2,031,010
101,666,873

40,444,496 —4'2
25,415,256 +13-2
16,766,128 +24-0
16.596.582 +30-3
19,823,712
6,892,698
6.253,191 +1O 4
4.542.897 + 10
4,061,245 +33 6
2,269,975 +2'7
2395315 +1- 9
1,642,933 -1-4

147,103,428 +9'7

89.499.582 +15-5
43,993.309 -10-7
32,440,102 —48

,996,735 —0-8
9,999,024 +3'5
10,978,211 —26T

3,051,230 —10- -4
2,454,963

-2'5
2,090,000 —3-6
+0-5

Four Months.

1892.

1,853,268,251
1,287,915.760

24,919,308
16,006,569
14,890,112

4,404,200

2,022,703,394

1,551.331,767
241,614.800
109,390,284
109,193,905

35,345,696
32,425,444
14,724,563

7,727,980

2,247,020,541
257,751,081
34,007,416
30,348,079
15,684,235
14,925,009
12,669,568
365,385,448

155,161,392
121,051,061

6,813,631
655,064,961
398,193.542
184,'00,442
122'574,781

54,2 >8,353
41,280,929

10,650,378
7,523,000

976,629,515

\P.OU

6
+6-2 13,122,248,785 10,603,520,778 +23-8

1,651,171,213
93,396,300
37,083,514
22,400,114
20,602,965
19.890,349
20,430,062
12,772:833
7,894,063

L786,222,043

1,082,291,031
220,857.583

+3-8

24,340,198
14,073,811
14,275,235
4,015,900
1,738,987,322 +10-3

1,820,478.764 +17-5
17

30,937,780 +4' 8
14.447,852 +1-9
7348849 +5'3
1,941,198,563 +15-8
285,964,591 -99
31,055,432 i+9'5
29,362,018 +8-4
17.908.783 -12-4
15,382,826 —3-0
12,069,466 +5-0
391,742,916 -67
145,001,782 +7-0*

93,275,750 +29-8
64,909,422 +25-0

6,715,907 +U6
549,194,097 +19-3
358,787,019 +11-0

8,491,000 114
972,894,271 +0-4

+ 6-8 21,242,320,895'17,983,759,990 +18-1
+5T 8,120,072,110 7,380,239,212 +10-0

Our compilation of sales, &c., for four mouths is as follows:

Four Months, 1892.

Four Months, 1891.

detail

Aver'ge
Value.

Price.

40,300 697,612,005 79-0

6883, 344 120- 9
$055,9 'O 01-
$1,333,945 140- 3

6*033,082,250 61,162919522 67-2

P ,997.520 73 1-30.

7,877,300 6358.293.90» 645-48
771,252,420 «773,038,317 1001-30

Description. Par Value Actual Aver'ge Par Value
P or Quantity Value. Price. or Quantity
19,725,479
Stock 1 @al g3o0aes [1955994400 61-0 { elggg 457410 (1062434272 55-7
6234.128,750 *178,733,5*6 70-3
(REORV’??)gﬂES 632,750 6773,084 116-6 67 30 800
State bonds. 61,140,050 6704173 61-8 61,002.300
Bankstocks 6348890 6532,093 1520 6911,410
Total... 634440%1390 62,136737*70 024
PetI'mbbls 8996000 65206965 5816-10 12270000
Cotton..bis. 11 720 100 6420 988 g
Grain,bush. 765 476, (87 6635 957 960 3 7- lOC
Total value 63.1989807771

62,3038 «9354
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STATE AN® CITY BEfAATIVAEIT.

See pages 773, 774, 775 and 776 for our State
and City Department to-day. Among other matters of special
interest will be found an article on the Kings County debt
limit.

THE FINANCIAL SITUATION.

With business on Wall Street practically at a stand-
still, public notice has been for a time widely centred
on the Brooklyn debt question, it haying received
another shaking up, again however as seems to us, on
a most untenable issue. It is not long ago that a
controversy was started as to whether Brooklyn itself
had not put out obligations beyond its constitutional
limit, but that doubt enjoyed only a very short exist-
ence. Now it appears that much the same thought
has found expression through a fear suggested to a
Savings institution and a consequent refusal by it to
consummate its purchase of some Kings County bonds.
The position the Savings institution takes is per-
fectly proper; indeed, it is only acting in the
line of its duty since it has been advised
by its counsel that the bonds are invalid. Every
one should remember, however, in considering such a
claim, that the Legislature has the right to authorize a
city or a county to issue bonds to any extent unless the
amendment to the constitution adopted in 1884 takes
away that right. Consequently that amendment will
not be stretehed so as to fetter the legislative power
beyond the plain meaning of the words used, but will
be strictly construed by the courts in accordance with
its terms. We have written a separate article on this
subject to-day and give it on page 773 in our State and
City Department. As the meaning of the amendment
seems to be so obvious to us, we would ask an attentive
perusal of the article, for these recurring disputes and
assumptions which reflect so unfavorably on Brooklyn
and Kings County bonds are every way unwise unless
there is good ground for the claims made.

Time also has been found this week in the lack of
other more interesting and remunerative engagements
to do a great deal of grumbling over the sins of the
coal combination committed and anticipated. For in-
stance, the rise in price is narrated with great exact-
ness, being made out by actual count to have been done
twice, once to be sure the rise only covered 15 cents on
chestnut coal, but it sounds far more effectual as an
oppressive circumstance to say twice, so we putitin
the form reported. Still, strangely enough, even after
this double advance, every one admits that coal is very
cheap and that it has been selling too cheap the past
year; hence what has been done is not so much the
cause of offense and the ground of complaint, as what
it is assumed will be done in the summer and fall.
Now we must frankly confess to a belief that
money invested in coal railroads and in all kinds
of railroads ought to be and is entitled to
a reasonable remuneration equally witKmoney invested
in newspapers, and in merchandise and in farm pro-
ducts; and we believe too that newspapers and mer-
chandise and farm products will always fare better
when capital in railroads receives a fair return. As to
the Beading combination, our life has been long enough
to see the Reading Railroad pass through two receiver-
ships and yet within sixteen years it has never paid a
dividend to its stockholders ; moreover during all that
period its officers never but once have even spoken of
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declaring a dividend, and in that case the merethought
of such an act, though not followed by any distribu-
tion, was so great a strain on the company's resources
that it was forced ,into receivers' hands in about six
months thereafter. Now we think we are expressing
ourselves with moderation when we say that such a
company is not oppressing the public very severely
when it raises the price of chestnut coal 15 cents.

While we are on this subject we might as well make
one other admission, and that is, we are far from
believing that unrestricted competition is in these davs
a blessing to society. President Roberts puts the oppo-
site view very cleverly when he says “ we have never
“at any time been in harmony with the policy of
* restricting production for the purpose of advancing
“ the price of a commodity; the interests of our com-
“ pany are those of a transporter whose object it is to
“ stimulate the production of articles rather than
“ restrict them." The error in the foregoing we
should say is in the assumption that the.
policy of any railroad in the particular mentioned
differs in anyjessential degree from the policy of the
Pennsylvania. All roads seek to stimulate production,,
and they do it, too, as the history of every line proves.
But the Reading is the owner of its coal lands—wise
or unwise, it is a fact which cannot be ignored. The
problem, therefore, the Reading has to solve is, shall
it continue to market the output of coal in quantities
greater than consumers can take at a profit to the
miner and the railroad, or shall it regulate the supply
by the standard of profit? The answer of the old
school of economists is, Go on producing until none
but the fittest survives, and then and by that
method raise the-price. This rule, no doubt, was the
only regulator of values when and where people could
be kept out of the knowledge of business methods and
acts, where they had no voice in electing their law-
makers, and where governments could be instru-
ments in supporting monopolies. But in these
days such a policy only serves to push the weaker
and the poorer to the wall and give survival to the rich
and the strong, while on the other hand it does not
protect and is not needed as a protection for the con-
sumer. The Reading's business is all carried on inside™
of a glass-house, the people have the control in their
own hands, and will quickly suppress the Reading when,
it oppresses them. Let us remember, however, that
up to this time everyone admits that what has been
done by the railroad was vital to it and has not been
oppressive to the public.

As already indicated, Wall street has practically been
at a standstill during the week. Foreign exchange
declined a fraction and has not recovered the loss,
but as it has been claimed all along that the decline
was not sufficient to stop the shipments of gold, and as-
some gold was withdrawn for shipment Thursday and.
considerably more yesterday, the decline has had no-
material effect on transactions at the Stock Exchange.
Other than the gold outflow and the unpromising situa-
tion of Richmond Terminal affairs, there has been
nothing except the matters we have discussed above
which have had any adverse effect on business. At the-
same time there has been no special effort to depress
prices, operators for a decline appearing to be rather
shy and wary, knowing that securities are in strong
hands, strongly held, intrinsically valuable, and grow-
ing more valuable day by day, because they have tha
support of large earnings. It is no surprise, under
these circumstances, that the see-saw movement in.
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yalues which, we noted last week has been the feature
of the present week.

The exports of gold this week are wholly confined
"to the withdrawals Thursday and yesterday for ship-
ment to-day and amount to $2,600,000. In the existing
condition of the money market this movement has had
of course no influence on rates. Indeed, money on call
has dropped as low this week as 1 per cent, and large
eamounts have been loaned at that rate, showing how
great is the plethora under the decreased demand.
The rate has not fallen to so low a point since
last January. Another feature worth- noticing is the
reduction of the rate of interest by commission houses
on customers' accounts from 6 to about 4 per cent,
-dealers being unwilling to pay 6 per cent interest on
the amount borrowed for them while money rules so

low in the market. Money on call, representing
bankers' balances, has loaned at 1 and at 2 per
cent, averaging 17, renewals have been made at

U per cent, and banks and trust companies quote 2 per
cent as the minimum. Time money is abundant, but
the inquiry is light, for the reason that speculation is
dormant, while commission houses are supplying them-
uelves with call loans, and manifest no disposition to
accept even the low rates on time. Foreign bankers
continue to offer twelve months contracts at 4 percent,
repayable in gold; quotations on good mixed collat'
eral are 2 per cent for thirty to sixty days, per cent
-for ninety days, 3 per cent for four to five months, and
3£ to 4 per cent for six to nine months. Commercial
paper continues in good request; the supply in brok-
ers' hands is small, but the amount in the market is
fair ; rates are 3J- to 3£ per cent for sixty to ninety
day endorsed bills receivable, 3£To 4£ per cent for four
months commission house names, and 4™ to 5 per cent
for good single names having from four to six months
to run.

Some anxiety, but more of apolitical than of a finan-
cial character, has been felt at the principal European
centres this week as to the course which would be
taken by Italy to reduce expenses cf the government so
as to bring the outlays within the revenues. It was
reported on Thursday that the proposition to reduce
the standing army by two corps had been abandoned
ewing to the desire of Germany and Austria that the
Dreibund should not be weakened, but the outcome
is uncertain as yesterday the Ministry resigned.
Money continues a drug in Europe, and on Thursday
the rate on call in London according to press dispatches
was 15-16 of 1 per cent. The cable reports discounts of
sixty to ninety day bank bills in London at 1 per cent.
At Paris the open market rate is 1™ per cent; at Berlin
it is 1£ per cent; and at Frankfort I f per cent. The
Bank of England lost £59,000 bullion during the week;

this, as we are advised by special cable to us, was
*due to the import of £323,000, principally from Egypt

and “bought,” the export of £217,000 wholly to Russia
and Brazil, and the shipment of £165,000 to the inte-
rior of Great Britain. The Bank of France gained
£770,000 gold during the week, and the Bank of Ger-
many, since the last report, lost about £93,000 of this
metal.

Foreign exchange was dull and easier earlier in the
week in consequence of offerings of bills by shippers of.
jjold who had drawn against the consignments sent
forward on Saturday last. Tuesday Brown Brothers &
Go. reduced long to 4 87~ and short to 4 89, and on
ihe following day the Bank of Montreal reduced to the
same figures; yesterday Baring, Magoun & Co. and the
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Bank, of British. North America also posted short at
4 89. The market closed with nominal rates 4 87£ to
4 88 for long and 4 89 for short/ The arbitrage opera-
tions have had little or no influence upon the market, as
the stocks sold have not been remitted for. Rate's for
actual'business yesterday were 4 86£ to 4 87 for 60 day;
488 to 4 88£ for sight; 4 88f£ to 4 88i for cable
transfers; 4 86 to 4 86£ for prime and 4 85i to 4 85£
for documentary commercial bills. Exports of gold
this week are $2,600,000 all withdrawn for shipment
to-day. N
Our telegraphic, statement of clearings for the five
days ending last night is crowded out of its usual place
to-day, and we give it below. The weather latterly has
mbeen quite bad in many sections of the country, inter-
fering with deliveries by farmers and presumably
restricting general business, and hence the exhibit
made by the clearings for this week must be regarded
as quite satisfactory, for there is an increase over last
year in the aggregate for all the cities and also an
increase at each of the seven leading points with the
single exception of New Orleans, the ratio of gain at
Philadelphia and Baltimore being very heavy: Our
previous five-day statement showed a decrease in the
aggregate and also a decrease at New York, Boston and
New Orleans, though the decrease was in part due
to the fact that comparison was with a period
last year when the 1st of May settlements occurred
to swell the total. This year these 1st of May
settlements occurred the present week, but while
this was a factor tending to produce a favorable result,
by adding to the clearings, on the other hand the
course of stock speculation had an opposite tendency,
for on the New York Stock Exchange the aggregate of
the stock sales this week has been much smaller thanin
the corresponding week last year.

Week Ending May 7.

Cleanings.

Returns hy Telegraph. 1892. 1891. Per Cent.

$650,384,827 $624,498,803 +4-1

87,313,341 83,857,096 +4*1

68,617,521 60,100,000 +37*0

13,824,709 11,039,494 +25*2

98,571,000 89,826,000 +9-6

20,778,164 19,327,505 +7*5

New Orleans — '7,918,882 8,425,236 -6*0
$947,408,534 $887,068,134 +6'8

Other cities, 5days............ 150,810,923 140,986,219 +7*0
Total all eities, 5 days....... $1,098,219,457 $1,028,054,353 +6'8
All cities, 1day................ 207,418,263 211,361,207 -1-9
Total all cities for week... $1,305,637,720 $1,239,415,560 +5'3

We have also prepared this week our full detailed
statement of bank clearings for the month of April,
and in view of the complaints of dull trade, which
have been so general at leastin this part of the country,
the results have decided interest. We find that, taking
the total of all the clearing houses, there is an increase
as compared with the same month last year of 277
million dollars, or 5*8 per cent. With,New York
excluded, the increase is 97 million dollars, or 5*1 per
cent. This is in both cases a more moderate ratio of
improvement than for the two months immediately pre-
ceding, as will be seen by the following.

MONTHLY CLEANINGS.

Clearings, Total AH. Clearings Outside New York.
Month.

1801.

$
2,010,201,886 +4-7
1,668,522,867 +18-1
1,788,013,198 +13-8
6,466,737,951 +11*7

1,913,501,261 +5-1

1802. 1801. P.Ot. 1609. Act.

$
2,103,748,800
1,060,858,135
2,035,569,251

6,100,176,186
2,010,896,034

$ *
Janaary.... 6,652,864,788 4,067,801,952 +13-8
February m  6,807,827,071 3,072,060,063 +81-1
March.. ... 5,208,215,774 4,234,110,720 +251

1st quar.. 16,155,007,611 13,174,280,925 4226
5,088,413,284 4,800,870,055 +6-8

Thus against 5'8 per cent increase in April,: the in-
crease in March was over 25 per cent and in February
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over 31 per cent. But the circumstances in April were
different. In the first place we are comparing with
totals 1»9t year which had been only slightly diminished,
whereas in February and March the comparison was
with totals that had recorded very heavy losses. In the
second place, Good Friday, which last year came in
March, this year came in April. Finally, stock specu-
lation for the late month was smaller than for the same
month last year, instead of being yery much heavier as
in February and March. The difference on that account
is very important. This will be seen from the sub-
joined statement in our usual form.
SALES Or STOCK« AT THB NEW YORK STOCK EXCHANGE.

109¢. 1091.
Value/.
Par. Actual.

% %
540,188,560 988,489,889

Value*.
Actual.

Month.  Number
of Share*.

Number

Par. of Share»,

$ «
8 988,019,100 583.888,777 5,818,789
Neb.... nuM.ni 940,071,800 571,380,847 8,976,894 818,304,095 176,068,847
March. 8,988,818 778,189,800 484,094,977 8,646,978 848,087,345 195,997,053

let gr 80,380,100 9,068,880,590 1,588,85»,401 18,541,081 1,908.630,680 639,450,709
April... 8815142 655,620,360 307,184,999 7,183,818 699,308,080 422,983,510

The market value of the share sales in April, it will
be observed, was 55 million dollars less than last year,
while in-March it was 289 million dollars greater, and
in February 396 million dollars greater. On the basis
of our usual average of checks to each transaction,
the result for April isaloss in the clearings arising
from stock transactions of 138 million dollars, against
a gain on that account of 722 million dollars in March
and a gain of 990 million dollars in February. We
furnish now a statement to show the April clearings
(and also those for the four months to April inclusive)
for a series of years at the principal cities.

BANK CLEARINGS AT LEADING CITTHE NOE APRIL.

JH.... 9,902,048
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the usual elaborate traffic statistics, and we may take
occasion to refer to these another week. As far as the
result of operations is concerned, this was pretty
accurately outlined in the preliminary statements fur-
nished last December. The position of the Lake Shore
is one of unusual strength. Nothing has been charged
to construction and equipment account since 1883, all
the outlays for betterments and additions during these
eight years haring been either directly charged to
expenses or paid for out of surplus income. The cap-
ital stock has remained unchanged at 50 million dollars
since 1871. The funded debt was reduced $250,000
during the late year by the operation of the sinking
fund, and altogether 5£ million dollars of bonds
have been cancelled in this way. The company held
December 31, 1891, $3,367,705 of actual cash, with
$1,165,642 of uncollected earnings, making over 4%
million dollars together, while the amount owing on
pay-rolls and vouchers was only $1,225,143, and even
if we add on $1,758,002 for the dividend paid the 1st
of February, the total of current liabilities was less
than three million dollars. Gross earnings for 1891
were the largest in the history of the company and
reached nearly 21-3 million dollars. The company
charged to expenses in that year $1,016,367 for addi-
tional second track and $974,890 for new equipment—
that is, about two million dollars together—and yet net
earnings were sufficient to meet all charges and 6 per
cent on the stock and leave a surplus of $471,470. In
other words, 6*95 per cent was earned for the stock
after spending about two million dollars for improve-
ments and additions. The Michigan Central also
charged in expenses the cost of all outlays for better-

(000,0004 1802. 1891. 189a 1889. 1888. 1887. 18s6. 1885 Mments and additions (excepting only new land pur-
omitted. $ .
IélewYork... 3'033 2,898 2,924 2,750 2,372 3,033 2,?21 1,&8 chased), though the amount of such outlays is not
ton......... -
Chiagol T 393 aa 353 38 380 498 84 414 stated. After allowing for these outlays and for 5~ per
Epilacelonia 318 289 s13 290 262 268 227 188 cont dividends on the stock of the company, the ac-
g,%%%ﬁg;,% §§ ég é% B % 8 25 48 counts show a balance of $197,355 on the operations of
altimore... 49 51 59 48 48
(p:-it”tCiQ”ati“' 23 gg ?8 ‘5‘3 ‘5‘(1) 2 pi Pt the twelve months.
ittsburg... 43 33 30 i i i -
Kanans C%ty. 29 a6 42 3R 38 3 39 'I_'he stock market_ha_s continued irregular Wlth trans
Total..... 4613 4365 4412 4,056 3774 4208 3448 2.790 actions on a rather limited scale and no decided tenq-
Other cities.. 473 445 416 288 242 224 170 139 ency to the course of values. There has been a mani-
Totalall... 5080 4,810 4,928 4,344 4,016 4,522 3,618 2929 festation of strength at times, but several of the
OutsideN.Y. 2,011 1,914 1,904 1,594 1,444 1,489 1,197 1,061 specialties have been weak and depressed. Sugar Re-
TOUR MONTH«. = g H H H
(ooot,tt)%o)s 1823. 1891. 1890. 1889. 1888. 1837. 1886. 1885. fmenes_ stocl_< dropped several points on the bringing
omitted. # 8
lglethork 1%%%1 l%gg% l%ggg 1%523 9’é$93 11 505 10 847 7,9$66 of a suit against the compar_1y by the United Sta_tes
oston........ 1, , , , 1,398 1,469 1,347 -
Ch_lc%go TR T3 190 19 L33 ey L3l 1,%% Government under the anti-Trust law, and Reading
Eps{u,floﬁilghua 1%%% 1,325 1,5&3 1,%83 23421 1,833 g%g gﬁg and some of the other coal stocks weakened somewhat
BanFranoo. 258 286 251 260 255 232 184 187 the last few days under an unfavorable construction
New Orleans 184 907 196 190 172 162 145 144 . . . .
Baltimore... 963 232 250 206 196 227 198 200 Pplaced on the interview with President Roberts, of the
Cincinnati.. 241 218 209 183 171 104 159 144 - - e
Eittsburg_t... %gg ﬁ% %gg ﬂ% %29‘ 160 127 113 Pennsylvania Railroad. Northern Pacific stocks have
ansas City. .
y 133 81 64 3150 been pressed for sale at times, the common, how-
Total....... 19,320 16,227 17,56« 16.659 14,414 16,006 1*,104 11,597 Sl - ;
Other cities. 1922 1757 1608 1189 1005 884 70 545 EVET yielding more readily in price than the preferred.
/\ 1vi -
Total all... 21,242 17,984 19,174 17,848 16,41» 16,950 15,810 12,073 Yesterday Ornaha_ s_tock showed great activity and ad
Outside N.Y. 8,120 7,880 7,331 6445 5726 5645 4,863 4,107 vanced sharply, giving tone to the whole market.

In a general way th's indicates results about in accord
with known conditions—that is a l0S3 at San Francisco,
representing business on the Pacific Coast, and a loss at
New Orleans, reflecting trade conditions in the South.
There are also slight decreases for April at Boston and
Kansas City, but these would appear to possess no
Bpecial significance. The other seven points whose
clearings are given separately in the table, report en-
larged totals; indeed New York, Chicago, Philadel-
phia, St. Louis, Baltimore and Cincinnati have for
April 1892 the heaviest clearings of all the years given.

The Lake Shore & Michigan Southern and the
Michigan Central companies have both issued their an-
nual reports this week. The Lake Shore report contains

The following gives the week's movements of money
to and from the interior by the New York banks.

Week E Udini May 8, 1892, Receivedby Shippedby  Net Interior

N.T. Ranks- N. F. Banks. Movement

$4,541,000 $1,205,000 Gain.$5,333,000
450,000 600,000 Loss. 150,000

"Total gold andlegal tenders.... $4,991,000 $1,805.000l0ainS3,180,090

Result with Sub-Treasury operations and gold ex-
ports.

Into Outof Net Changein
Bank». Banks. Bank Holdings.

Banks' interior movement, asabove $4,991,000 $1,805,000 Gain.$3,136,000
Sub-Tress, oper. and gold exports.. 19,600,000 24,000,000 Loss. 4,400,000

Total gold and legal tenders $24,591,000 $25,805,000 Loss $1,214,000

Week Ending May 6, 1892.
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Bullion holdingB of European banka.

May S, 169«. May 7, 1891.
Bank of _
Gold. Silver. Total. Gold. Silver. Toted.
£ * £ £ £ £

0,786,406

Bngland......... «4,479,133 «4,479,1*3 «0,780,406 «0, ’
Fra?nce ............ 88,069,107 SI,31«,09* 100,988,200 60,095,000 «,010,000 100,105,000
Germany.. .. 88,632,000 11,684,009 47,6*0,000 «0,4*0,607 14,718,*** 44,155,080

6,495,000 10,569,000 «1,094,000
9,48S,00«

4,»61,000

6.479.000 16,691,000 ««,170,000
Netherlands.. 8.187.000 9.724.000 0,911,000 *,889,000 5,695,000
Nat. B'lcliwn.  «770,000 1.388.000 4,164,000 «,040,007 1,5*0,33*
Tot.thiaweek 130,«43,340 88,000,093 «18,948,333 11*,07*,789 «8,410,660 901,083.405
Tot. prev. w'k 180.079,888 67,808,718 «17,648,90* 119,8*8,8*7 *6,4«*,067 «00,962,494

Anst.-Hnn'y.

GOVERNMENT REVENUE AND
DISB URBEMENTS.

In our comparisons with 1891 of tho Governments
monthly financial transactions we have now reached the
period of the year when the revenue suffered
its third decrease under the action of the tariff
and internal revenue legislation of 1890. The
tariff act went into operation as to the most
of its provisions October 6 1890. On the first
of January 1891 the reduction of the internal
revenue tax on chewing and smoking tobacco and snuff
from 8 cents per pound to 6 cents came into force, while
the repeal of the special taxes on dealers in tobacco,
manufacturers of tobacco and cigars, and peddlers of
tobacco, also began to have its full effect. But with
the first of April 1891 a still more important loss in the
sources of revenue occurred, for then it was that sugar
and molasses became free of all duty.

The foregoing suggestion is important because, as we
havejust said, the first of May Treasury figures, issued this
week, cover the month of April 1892, and consequently
compare with April 1891, the first month during which
the Government was deprived of this revenue from
sugar. The total receipts from Customs in April last
year were only $12,592,000, having been $15,373,000 in
March of that year and $18,994,000 in February.
When therefore we see that the revenue from all
Sources in April 1892 has been in excess of April 1891,
and discover also that this excess is chiefly due to in-
creased Customs receipts, we become sensible at once of
the reason for the change—that is, we find we are for
the first time comparing with figures on a like basis as
to sources of revenue. To be sure this same item in
March also showed an increase compared with 1891;
but that was occasioned in a similar manner, the com-
parison then with a year ago as well as the comparison
now being with reduced imports, sugar being held back
in March 1891 because it was to be on the free list the
following month. Thus, too, it happens that notwith-
standing this year's larger revenue in April the receipts
from all sources are still small, being only $27,388,000
against $26,046,000 in April 1891 and $34,017,000 in
April 1890. Of course no one will assume that the loss
in the total for 1892 as compared with the total for
April 1890 is accounted for by the loss in the sugar
revenue ; what we have said previously shows that be-
tween those dates all of the changes introduced into
the tariff and internal revenue duties by the 1890 legis-
lation have gone into force. The sugar revenue for
the year ending June 30 1890 was $54,256,973, or over
a million dollars a week.

In the month's payments the only important feature
is that the disbursements on account of pensions are
just beginning to show how large the total requirements
for that purpose noware. Under the new method of
making payments monthly instead of quarterly, the
outgoes on that account do not differ materially from
month to month, but the monthly comparison with the
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previous year becomes quite striking. For illustration
tho pension payment« in April 1891 were only $264,000
whereas in April 1892 they were $12,705,000. But as
we have already said, this difference is caused by a
change of method, and is of no consequence. The im-
portant point is that the total pension payments for
this year have with April reached $109,553,000;
furthermore, if they are to average 12 millions for the
next two months as they have for the last seven months,
the year's aggregate will be 133i million dollars, against
124~ millions for the previous fiscal year, a little short
of 107 millions for the year ending with June 1890 and
87" millions for the year ending June 30 1889. It
would seem as if such a result as this, and so long, too,
after the war closed, ought to make the public critical
of legislation which causes it.

With receipts declining and disbursements increasing
the net holdings in the Treasury of gold, silver and cur-
rency have very naturally fallen off. Indeed, both the
amount in the Sub-Treasury and the deposits in the
national banks are smaller then they were a month ago,

though the change in the latter item is slight. Our
usual statement is as follows.  / —4892.- *
Holding» by Trtaturer in Sub-Trtat'ict. April 1. May 1.
Net gold coin and bullion.......... cccccevrinee. $125,815,040 $119,909,756
NeteilTer coin and bullion.........c.cceeee. 4,499,736 3,894,974
U. S. Trciuury notes, aot July 141890.... 11,996,783 11,726,920
Legaltendern ote«.def. 7,063,946 def8,814,845
national bank notes...1 ........cccoceeeennenns 3,884,496 4,409,486
Fractional silrer........cccooieviiiieiiiieeens 14,746,917 14,600,427
Total Gor't ca»h in iub-treaeurlea....... $153,878,031  $146,226,718
Amount in national bank»............ 17,500,750 17,378,363

Total ca»b in banka and gub-treasuries. $171,378,781 $163,605,081

It appears that there is aloss in Sub-Treasury holdings
of $7,651,313 and in total net cash of $7,773,700. There
is no special importance to be attached to the changes
in the various items of the account. The gold holdings
have fallen off nearly 6 millions. No doubt this is
chiefly due, as is also the loss in cash holdings, to the
fact that the interest on the 4 per cent bonds fell due
on the first of April. As there are now outstanding
$559,580,250 of that issue* one p8r cent (or one quarter's
interest) calls for $5,595,802, which amount covers
almost the entire loss of gold in April, and within about
two million dollars of the total loss in cash holdings.

The change« in the debt are of the same trifling
character that they have been for some time. This
condition cannot fail to continue so long as the revenue
is so much reduced and the disbursements large enough
to absorb the receipts and thus leave no surplus. The
last alteration of any considerable significance was, a3
our reader« no doubt remember, the payment of the 4~
per cents and the continuance of a portion of them at 2
per cent. In the interest-bearing obligations there is a
net increase in April of $400. This is due to the pay-
ment of $800 more of ‘the old refunding certificates,
which payment was made (in accordance with the
terms of the certificates) by refunding the same with
accumulated interest (amounting principal and interest
to $1,200) into the 4 per cent bonds ; the payment of
$800 of the old certificates and the issue of $1,200 new
bonds obviously leave* a net increase in the interest-
bearing debt of $400. Other than this transaction the
only debt changes are the payment of $157,460 of over-
due debt on which interest had ceased, a part of the
amount being 4" per cents not before presented for pay-
ment, and the remainder being some other portion of
the old outstanding bonds; also the net payment, of
$621,315 of the redemption fund held against national
bank notes. Altogether, therefore, the net decrease of
the actual debt in April was $778,375.
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DIFFERENTIAL RATES BETWEEN BOSTON
AND NEW YORE.

We have received the full text of the decision of the
Inter-State Commerce Commission in the* matter of
the differential rates to Boston exacted by the trunk
lines over the rates to New York, and it affords oppor-
tunity for analyzing the ruling and studying its scope
and nature, besides giving an insight into the process
of reasoning employed by the Commissioners in reach-
ing the decision. The case is rather an important one/
and has attracted a considerable amount of attention.
The same point was raised on a previous occasion, and
then the course of the railroads was unqualifiedly sus-
tained. Now this earlier decision is modified in material
respects, a circumstance which invests the matter with
increased interest.

For special reasons there was considerable delay in
rendering a decision. The present case really involved
two separate complaints, both covering the same point.
The first complaint was that of the Toledo Produce
Exchange and the Cleveland Board of Trade against
the Lake Shore & Michigan Southern, the Michigan
Central, the New York Central and the Boston &
Albany railroad companies, and was filed with the
Commission on April 1.1889, fully three years ago.
The second complaint was that of Edward Kemble
magainst the same companies, and was filed January 18
1890. A recital of the facts regarding the ac-
tion shows that the delay was not entirely the
jault of the Commission, but there can be no
doubt that the Commissioners had the case under
advisement a long time, and this of course gives
added significance to the ruling. But, as already
stated, the whole subject was before the Commission
<on a previous occasion, and they then reached a
~conclusion considerably at variance Avith that now
announced. We have reference to the action brought
in 1887 by the Boston Chamber of Commerce, charging
discrimination against Boston and in favor of New
York. At that time the Commission made a very
exhaustive investigation of the subject, going into
all the details, and examining into every phase of the
matter. The report then rendered was a long and
elaborate one and stated the position of the railroads
with so much force and clearness that in the present
instance the carriers, while denying that existing dif-
ferentials were unjust and unreasonable, all took occa-
sion to refer to that report and decision as offering a
perfect defense of their action.

The contrast offered by the two conclusions, espec-
ially in the strong and unequivocal language employed
in the statement of each, is both noteworthy and curi-
ous. In the Boston Chamber of Commerce case the
report and opinion were written by Commissioner
Schoonmaker, and the conclusion was stated in these
words: “ The conclusion of the Commission is

* * * that the existing rates, of which complaint
<(is made, have not been shown to be unjust or unrea*
*esonable in themselves or relatively, and the petition-
<{ers have not shown unjust discrimination against
<f Boston and in favor of New York by reason of those

rates." In the head notes to the opinion, which
were prepared by Chairman Cooley, the same unequiv-
ocal language was employed, with this difference, that
Mr. Cooley also embodied the amount of the differen-
tials in his summary, saying, “ the differentials on
< Boston local rates of ten cents per hundred pounds
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on the first and second classes of merchandise and of
five cents per hundred pounds on the four other
classes between New York and Boston on traffic orig-
mating west of Buffalo have not been shown to
be unjust and unreasonable or to constitute unjust
discrimination against Boston." Certainly nothing
could be clearer or more emphatic than this. But
observe how the Commission now view things on the
same state of facts and substantially the same evidence.
They say : “ The conclusion therefore is reached that
“ the arbitrary differentials of five cents per hundred
on all classes of freight beloAv second class, of six
cents per hundred on second class, and of ten cents
per hundred on first class, are excessive, unjust,
unreasonable, and partake of the nature of an unjust
discrimination against Boston and New England
points, * * and that the differential should no
longer be made by an arbitrary sum added to the
New York rate, but that said differential should be
made by adding a percentage to the New York rate.”
In the head notes to this decision the existing differ-
entials are characterized as “ unlawful"—from all of
which it would appear that an act may be considered
“ unlawful" by the Commission even after it has had
the previous endorsement of the Commission.

The difference between the two declarations is so
marked that the Commission are obliged to take notice
of it. They make however but brief reference to their
first decision, and the only explanation they offer is
that in that case “ two of the Commissioners expressly
“ recorded their condemnation of the use of an arbitrary
“in fixing the Boston rate." This directs attention to
the change in the personnel of the Commission during
recent periods, and to the importance of that change as
affecting the rulings of the Commission. At the time
when the case of the Boston Chamber of Commerce was
under consideration, the Commission was composed of
Messrs. Cooley, Morrison, Schoonmaker, Walker and
Bragg. Now the Commissioners are Messrs. Morrison,
McDill, Knapp, Veazey and Clements. It will be noted
that only one of the original Board remains, namely
Mr. Morrison, and he on the»occasion of the earlier
decision dissented from the opinion of the majority,
being one of the two members referred to as having
recorded their disapproval of the use of a fixed arbitrary.
Four of the original five members having dropped out
and given place to new men, it happens that the views
of Mr. Morrison now prevail, and presumably that gen-
tleman has been influential in securing the change.
But while this relieves the individual members of the
Commission of the charge of inconsistency, it neverthe-
less suggests the query whether the decision of one set
of Commissioners is to be binding upon their suc-
cessors, or whether with each change in the Board
there is to be a new hearing, a new adjudication, and
possibly a new ruling. We imagine the latter course
would be as inconvenient to the Commission and oc-.
casion as much annoyance and trouble to them as to the
carriers.

It certainly seems strange that the Commission
should speak in such strong terms of a set of differen-
tials to which they had previously given their official
sanction; and yet if their action amounted simply to
the announcement of a preference for the percentage
method over the existing method, doubtless little fault
would be found, since the new method possesses some
favorable points not possessed by the old. It is proper
to say that in this decision, as in the earlier one, the
Commission express distinct recognition of the fact
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that New York has certain special advantages which
ean not he ignored in any consideration of the problem,
and which insure to it lower rates than to Boston.
The competitive factors operating at New York, they
say, are very strong. “ It is the chief seaport of the
* United States. There great numbers of steamship
t(lines concentrate. It is the preferred port for all ves-
(<sels coming to the United States. It receives in the
“ season of navigation vast quantities of freight by the
water routes, and all rates to New York are the
c<result of a fierce and constant competition.” The dif-
ferentials to Boston, we are told, are also based on other
considerations, such as the greater distance to that
point from the West, heavier grades, smaller trains
necessitating increased expenses, etc., etc.

But the Commission urge against the existing dif-
ferentials that they were fixed a great many years ago
when the through rate was considerably higher, and
have been kept unchanged since, so that they form a
much larger proportion of the whole now than form-
erly. To our thinking this is not necessarily conclusive
of the need of a reduction. On the contrary it would
seem to prove that as the differentials had been long
established and trade had adjusted itself to them, they
could not well be hurtful to any interest. Still, if the
percentage method were adopted, the differentials in-
stead of being fixed and arbitrary would be given
flexibility, an element which they now lack. The per-
centage method would also remove one other objection
which the Commission urge against the existing
method, namely the fact that the differential over the
New York rate is the same in amount on the whole of
the four classes from the third to the sixth inclusive
—that is 5 cents per 100 Ibs is added to the sixth class
rate, which is 25 cents, and also 5 cents to the third
class rate, which is 50, and likewise 5 cents to the
fourth and fifth classes which take rates of 35 and 30
cents respectively, thus making the differential a vary-
ing proportion of the New York rate rather than a
uniform proportion.

As already stated, if the Commission confined itself to
recommending a change to the percentage method, so
as to remove existing inequalities, the suggestion
would probably meet with approval. As it is, the Com-
mission, with the percentage method as a basis, pro*
ceed to enforce a reduction in rates. Taking the 'first
six classes of freight, they find that the addition to the
New York rate to make the Boston rate ranges from
9 per cent to 20 per cent, the average being 13 per cent.
But instead of using this average of 13 per cent, the
Commission proposes an average of only 10 per cent.
This involves a reduction on some of the heaviest
items of freight, such as the sixth class, which includes,
among other items, grain. «The differences between the
old rates and those ordered by the Commission are

shown in the following.

o Rates to Boston in cents per 100 lbs— —-
1st Class 2d

“

Class. 3d Class. 4th Class. 5th Class. 6th Class.
old...... 85 71 55 40 35 SO
New..... 821« 711« 55 381« 33 27*a

The 2d and 3d classes here are the only ones in which
there is no reduction. The 1st and 6th classes—the
highest and the lowest—are each reduced 2£ cents, the
5th class is reduced 2 cents and the 4th class I-£ cents.
The reduction is less radical than the Commission have
sought to enforce in other cases, and for that reason it
may be thought wise to give the new rates a trial. Still,
in these days of meagre profits, even small reductions
are important, and may easily lead to considerable loss
of revenue.
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It is worth noting that .the Commission again avoid
the question of the rebate allowed on shipments to Bos-
ton for export, making no ruling on that point. In the
Boston Chamber of Commerce case the export rebate
was inferentially sustained, for in the opinion then-
rendered we find the Commission declaring that *“the
« fact that the export rates through Boston and the west-
“ bound rates from Boston have been made by the car-
* riers the same as corresponding New York rates, inor-
ft der to put Boston on an equality with New York and
“ other seaboard cities wherever Boston is a competitor
ft with those cities, is not controlling in determining
ft the reasonableness of east-bound local rates in a traffic*
f*in which there is no competition by other cities.” In.-
the present case pains is taken to state that the Com-
mission have not expressed any opinion with reference
to that phase of the question. Nothing has been deter-
mined in that regard, the Commission say, “ it being
* deemed desirable to consider the difference in
**charge to Boston in excess of the charge to New York
ft alone and upon its merits, entirely disconnected from
ft any questions which might arise from consideration»
ft not necessarily involved in an inquiry as to the Boston
* differential.” Notwithstanding this statement it
seems unlikely that the Commission would declare
against the granting of such rebates; and if they
had any idea of reducing the inland rate to th»
level of the export rate such purpose would find
expression, we may assume, in the ruling just rendered,,
though after noting the change between this ruling and
the former ruling, a further change would perhaps
not be received altogether with surprise.

THE MEXICAN CENTRAL.

It is interesting as well as gratifying to note th»
growth in the income of this company and the steady'
progress in its affairs. For alarge Mexican road it ha»
had a somewhat exceptional record, more than the
ordinary success having attended its operations. It ha»
been free from the financial embarrassments which have
afflicted many other Mexican roads. In its early his-
tory it met with some severe trials and difficulties (th»
subsidy collections from the Mexican Government,
upon which it had in part relied to meet its obligations,,
having been unexpectedly shut off), and to tide over
this period an agreement was entered into with the-
bondholders by which interest on the old 7 per cents
was temporarily reduced to 4 per cent. Subsequently
the old bonds were exchanged for new 4s, with a bonus
in first incomes, and now the company is paying
interest even on these latter, which is an evidence of
the progress that has been made. The result may be
attributed to the good location of the road, aided by
intelligent and far-sighted management.

In the late year there was an addition to gross earn-
ings, as compared with the year preceding, of nearly a.
million dollars—$948,844—raising the total to $7,374,-
538. The figures include revenue from construction!
material carried, but the total of this for 1891 was only
$431,797, this comparing with $303,019 in the year
preceding. The company operated the Tampice
Division from San Luis Potosi to Tampico during the
last half of the year, which added about 276 miles ta
the mileage earning revenue, but this addition we are
told served to increase mileage without any corre-
sponding benefit to net earnings, inasmuch as the cost,
of operation of the Tampico division for the six month»
exceeded the receipts on that division. Taking the
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averagejmileage of the year, operations for 1891 were
based on 1,665 miles of road, against 1,527 for 1890,
which gives an increase of 138 miles. While the earn-
ings of the new mileage, as we have seen, were very
light, yet the average earnings per mile on the entire
system have increased, both in the gross and in the
net, this averaro #1891 being $4,428 per mile in the
case of the ¢ioaa and $1,618 per mile in the case of the
net, against $4,207 and $1,587 respectively in 1890. At
the present time the total mileage in operation is 1,875
miles, a branch of 43*6 miles from the City of Mexico
to Pachuca having been opened on the 27th of Feb-
ruary, 1892. With 1,875 miles of road it will be seen
the system is one of considerable extent.

As bearing on the growth of traffic and income, it is
interesting to observe that the increase in the duty on
lead ores by the United States, which it was thought
would operate to the serious disadvantage of the Mexi-
can Central, in diminishing the quantity of ore car-
ried for export to this country, has, according to Presi-
dent Reynolds, had the contrary effect, and proved of
great benefit to the road. Mr. Reynolds says that par-
ties who had large smelting interests in the United
States and were buying these ores, on finding that they
could not bring them into this country with profit,
went to Mexico and established smelting works there,
“ with the result that instead of having only the haul
tcon the ore to the frontier, the company secures
enot only the haul on the ore to the smelt-
“ers in the country at better than the through
“ rates, but has also the bullion traffic and the
* hauling of coal, coke, construction material and all
“ other supplies for the smelters, which it would not
* have had if the ore traffic had been confined to its
teold limits.” Mr. Reynolds furthermore observes that
a large and very complete smelter has been erected at
San Luis Potosi, and is in successful operation, thus
ensuring a large traffic to the road. Additions to the
local traffic are of course the most desirable additions.
It is perhaps not generally known that nearly three-
fourths, of the total gross revenue of the road is derived
from local traffic. The report before us shows that
the proportion for 1891 was not quite as large as for
1890, and yet was as much as 73*6 per cent (the per-
centage in 1890 having been 75'8), the earnings from
international business having been only 26*4 per cent.
In these figures the revenue from construction freight
is disregarded. With the construction earnings in-
cluded the proportion of local revenues would be
slightly less, namely 71'5 per cent.

We have already noted that the aggregate increase in
gross earnings for the year was $948,844. In the net
earnings the increase was $270,226, and the most
satisfactory feature of the year's results is that these
net earnings were sufficient to pay all the fixed
charges of the company (including interest on the
priority bonds up to the date of their purchase or can-
cellation and also, the report says, interest from July 1 on
the 4 per cent bonds issued on the Tampico division),
independent of the contributions from subsidy collec-
tions. It is pointed out that net earnings in American
currency from traffic were $2,068,012, while the inter-
est ahead of the incomes (interest on bottom lien secu-
rities the report calls it) was only $1,980,026, thus
leaving a clear surplus of $87,986. President Reynolds
says that this is the first year in which the company
earned and paid its fixed interest without any aid from
the subsidy. Though not required to meet the obliga-
tory charges, the company received $300,000 from the
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Subsidy Trust Fund during the year, making with the
net earnings a total net income of $2,368,012. Out of
this there was paid the $1,980,026 obligatory interest
already mentioned, and $380,528 for interest on the
first incomes, leaving a balance of $7,458 on the
accounts for the twelve months.

During the year the operations connected with the
settlement of the subsidy due from Mexico (ar-
rangements having been made, as will be remembered,
to settle the whole subsidy by payments cash down
instead of collecting the same out of a percentage of
the yearly customs revenues) were finally completed,
and statements are furnished showing the full results
of the transaction. It appears that the total net pro-
ceeds to the company in American currency were
$12,627,973. Of this amount $7,671,289 was used in
taking up the $7,000,000 priority bonds ($5,597,000
of such bonds being purchased for investment account
and $1,403,000 being redeemed and canceled), $124,114
was applied to other purposes, and the balance of
$4,832,570 deposited as a Subsidy Trust Fund
with the Boston Safe Deposit & Trust Company as
trustee. This balance had been estimated at $4,400,000,
and thus has proved $432,000 larger than expected.
With reference to the current financial condition of
the company, the balance sheet shows $1,140,110 of
interest due and accrued December 31 1891, and
$967,589 of vouchers, pay-rolls and accounts payable,
making $2,107,699 together, while on the other side of
the balance sheet $1,079,121 of accounts and bills receiv-
able are reported, and $1,110,663 of cash, so that the
ordinary current liabilities were fully offset by the ordi-
nary current assets. In addition the company owed at
the same date $1,181,288 on notes payable, represent-
ing outlays for new construction incurred during 1890
and 1891. Since the close of the year, President Rey-
nolds states, this has been funded, so that the company
now has no floating indebtedness whatever. *

The only unfavorable feature bearing on the com-
pany's affairs is the low price of silver, and that ia
entirely beyond the control of the management. The
company's earnings being in Mexican silver currency, a
heavy discount or loss is incurred in converting it into
American money. Owing to the decline in the price of
the metal the $2,694,750 net earnings in 1891 yielded
only $89,856 more in American money than the
$2,424,523 net earnings of 1890. Moreover the average
price realized by the company for its silver dollars in
the late year was 76*74 cents, while now only 69 cents
can be obtained for them. President Reynolds says
that if the present low price continues net results will
be materially affected. He adds, however, that it ia
expected that earnings will increase through the devel-
opment of the Tampico division and the natural in-
crease of business upon the older lines to an extent
sufficient to cover this loss in exchange.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1

The statements of overland movement, receipts, ex-
ports, &c., which we are able to present to-day include
the period from the first of September down to the
close of April, or the first eight months of the crop
season. It will be observed that the aggregate
amount brought into sight in April has been quite
heavy, and will be considered especially <O
after the unprecedented movement during earlier
months, even though there is a decline from the total
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for April last year. For the elapsed portion of the
season there has come into sight 8,614,901 bales, an
aggregate only 40,617 bales less than the total crop of
1890-91. Northern spinners have been liberal takers
of cotton during the month, and for the eight months
their takings exceed those for the like period last year
by 152,012 bales.

OVERLAND MOVEMENT TO MAY 1.

Thegross amount carried overland in April—114,659
bales—has never been exceeded in the same month
since we first began the compilation of these figures,
and compares with 99,036 bales a year ago and 63,722
bales in 1889-90. The aggregate gross for the eight
months is 1,625,346 bales, or 147,819 bales more than
last year and 253,956 bales in excess of 1889-90. The
routes via St. Louis, Cairo, Evansville and Hannibal
have gained in amount carried this year, the latter
heavily, but a diminished movement is to be noted
through Cincinnati and Louisville. The net for the
month makes a very satisfactory showing compared
with the two previous years, reaching 71,954 bales,
against 52,698 bales and 31,827 bales respectively, and
in common with the gross exceeds all records. The
season’s total is at this date 172,696 bales more than for
the like period of 1890-91 and 259,081 bales greater
than in 1889-90. Our usual table covering the details
for three years is as follows.

OVERLAND PROM SEPTEMBER 1 TO MAY 1.

1891-92. 1890-91. 1889-90.
Amount shipped—
Via St. Loots 607,751 582,276 511,076
Via Cairo....... 333,974 280,179 304,710
Via Hannibal 159,924 85,035 58,788
Via Evansville. 36,733 26,729 20,735
Via Louisville 190,701 195,603 115,159
Via Cincinnati... 143,268 169,458 205,775
Via other routes.. . 128,260 146,284
Shipped to mills, not included above... 10,498 9,987" 8,863
Total gross overland . 1,625,346 1,477,527 1,371,390
Deduct— »

Overland to New York, Boston, &o0.... 354,848 326,457 344,824
Between interior towns 59,964 108,10 52,860

Galveston, inland and looal mills........ 2,909 1,842
New Orleans, inland and local mills... 20,394 11,595 27,237
Mobile, inland and local mills............. 40,450 46,989 41,752
Savannah, inland and local mills ........ 1,524 1,367 275
Charleston, Inland and local mills....... 7,181 10,191 12,285
N. CaroTaports, inland and local mills 757 1,273 1,989
Virginia ports, inland and local mills 12.037 17,125 23,967
Total to be deducted........c..ccocenene 500,064 524,941 505,189
Leaving total net overland*.. 1,125,282 952,586 866,201

which since

*This total includes shipments to Canada be/ rail, Jybich,
es, in -91 were

Septehlher I m 1891-92 amounted to 59,899 bal
53,187 bales and in 1»89-90 were 47,811 bales.
RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

Through all the important ports except New Orleans
the movement of cotton during the month shows a fall-
ing off from the figures of April ayear ago, and the
aggregate net receipts at all the ports have been but
251,522 bales, against 298,132 bales last year. Con-
trasted with a year ago, the total receipts for the sea-
son exhibit a gain of 194,209 bales, and the excess over
188990 reaches 1,057,022 bales. Foreign exports have
been liberal during the month, and fall only 35,521
bales behind the very heavy total for the similar period
in 1891. Compared with 1890, however, there is a
heavy gain. The shipments for the season to date are,
moreover, slightly greater than for 1890-91 and largely
in excess of 1889-90. An important event of the
month was the export of 3,753 bales from Velasco,
Texas, to Liverpool. This new port is situated on the
east bank of the Brazos River, three miles from its
mouth, and has connection with the outside world by
means of the Velasco Terminal Railway, a line twenty-
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two miles long, which joins the International & Great
Northern three miles south of Chenango.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1 1891, TQ—
Sept 1,1891, to since since
May 1,1892. j

Stocks

Sept. 1 Sept.1 Great

Conti-
1891 1890, Britain* | pent, 0@k MaYL
dalveston.......... 1,110,832 969,474 630,360 76,027 91,286 798,273 34,821
El Paso, &c.... 30,629 23,710 S,753 30,398 34,151
New Orleans. .. 2,374,013 1,963,718 801,660 469,746 592,630 1,924,038 219,214
253,225 281,243 37,836 37,806 18,21»
24,627 43,211
Savannah.......... 971,510 1,071,641 175,926 30,197 280,081 492,184 31,613
Brunswick, Ac. 163,168 180,970 98,947 4,849 103,796 1,904
Charleston........ . 450,297 484,659 160,030 5550 170,357 311,937 34,357
Port Royal,&c. 1,499 834
Wilmington...... 157,210 185,407 61,671 52,902 114,573 11,313
Washingt'n.&c 2,342 8,744
Norfolk.. .. 487,690 603,523 142,803 7,900 81,428 182,191 24,573
WeStPOI . 315,092 829,531 85,987 16,637 102,824 5,428
Newp'tNews. &c 44,147 90,854 21,937 6,272 27,209
New York.......... 84,995 122,485 403,800 30,634 171,270 005,710 400,953
Boston...... . 116,254 103,133 230,725 10,039 240,751 8,000
Baltimore........... 79,214 48,803 90,352 0,929 119,741 217.022 20,500
Philadelphia,Ac. 74,385 52,030 17,350 708 18,004 11,900
Total 1891-92.. 6,753,241 3,033,239 637,704 1,579,447 5240,390 822,793
Total 1890-91.. 6,559,032 3,005,321 524,907 1,700,011 5,336,139 487,832

T ital 1889-90.. 5,696.219 2,691,184 472,931 1,482,8i2 4,640,407
* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption since September 1,
this year and the two previous years, is as follows:

248,594

1891-92. 1890-91. 1889 90.

Receipts at the ports to May 1....... bales. 6,753,241 6,559,032 5,696,219
Netshipmentsoverland during same time 1 125 282 952,586 866 201

Total receipts

..hales. 7,878,523 7,511,618 6,562,420
Southern consumptio

nce September 1 '494'000 '457.000 414000
Total to May 1...ccccoeee e vevienenne bales. 8,372,523 7,968,618 6,976,420

The amount of cotton marketed since September 1in
1891-92 is thus seen to be 403,905 bales more than in
1890-9] and 1,396,103 bales more than in 1889-90. To
determine the portion which has gone into the hands of
Northern spinners during the same period we have
prepared the following:

Totalreoeipts to May 1,1892, as above...
Stock on band commencement of year (Sept.
At Northern ports.......ccccceees ceveevinnnes . 142,160
At Southern ports.......ccccoceveininnnnns 86,524— 228,684
At Northern interior markets 2,768— 231,452

Total supply to May 1,1892.. ...8,603,975
Of this supply there has been exported
to foreign ports since Sept. 1,1891.-5,240,390
Less foreign cotton inoluded 19,007-5,221,383

8,372,523

Sent to Canada direct from West.. 59,699
Burnt North and South 35,805
Stock on hand end of month (May 1,1892)—
At Northern ports ... 441,353
At Southern ports.......... ... 381,440- 822,793
At Northern interior markets 15,230-6,154,910
rotal takings by spinners since Sept. 1,1891......cccccc. ceveuenen 2,449,065

Taken by Southern SpiNNErs.........cccovieiiiencnece e 494,000
Taken by Northern spinners since Sept. 1,1391... bales 1,955,065
Taken by Northern spinners same time in 1890 91.. 1,803,053
Increase in takings by Northern spinners this year... .bales. 152,012

The above indicates that Northern spinners had up
to May 1 taken 1,955,065 bales, an increase over
the corresponding period of 1890-91 of 152,012 bales
and a gain over the same period of 1889-90 of 283,242
bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales whicht
has already been marketed this year and the two*
previous seasons, An additional fact of interest is-
the total of the crop which was in sight on May 1,,

compared with previous years, and this is shown in, the'
following :

1891-92. 1890-91. 1889-90.
Total marketed, as above....bales, 8,372,523 7,968,618 6,976°420
interior stocks in excess of Sept. 1. 242,378 219,400 ' 59,999*

Total in sight.......ccccccece. hales. 8,614,901 8,188,018 7,036,419
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This indicates that the movement up to May 1
of the present year is 426,883 bales more than in 1890-91
mand 1,578,482 bales greater than in 1889-90.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
«hows the movement for the last four seasons.

Months. 1891-92. 1890-91. 1889-90. 1888-89.

' 826,932 860,274 655,770 430,269

e 205650 1123750 1623648 1502289

«November. %g%zggg %g%gg% %gggg%? 1258392
December. , s ) )

752,027 965,463 770,523 706,566

Jlgenbllj‘ag?’/y . 759,012 620,551 470,625 g}lgggi

March.. 434,016 435,331 196,025 335 6ot

-April.............. ) 266,354 321 430 117,879

8,614,901 8,188,018 7,036,419 6,744,209

(BE?&%!:eS 23%28?? 7,500 7,307 190,873

Total crop........ 8,655,518 7,313,726 6,935,082

WEIGHT OF BALES.

To furnish a more exact measure of the receipts upto
Alay 1 we give below our usual table of the weight of
bales. We give for comparison the figures for the
same time in the two previous years.

Same  Same

Eight months ending May 1,1892. peri'din peri'din

1890-91. 1889-90.

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

1,152,961 600,842,566 521*13 529*71  524*41

2,374,613 1,180,063,930 496*95 49970  494*71

253,225 126,106,050 498*00 508*00  497*00

1,159,305 561,323,888 484*19 494*00  486*22

«outh Carolina. 451,796 220,087,903 487*14 488*45 480 00
846,935 416,988,447 492*35 49084  484*60

North Carolina. 159,558 78,883,880 494-39 49406  488*05
Tennessee, &c.. 1,974,130 994,882,555 503 96 507*50  501*40
Total........... 8,372.523 4,179,179,219 499*15 50252 49671

* Including Florida.

It will be noticed that the movement up to May 1
«hows a decrease in the average™ weight as compared
with the same period of last year, the average this
~year being 499*15 Ibs. per bale, against 502*52 Ibs. per
bale for the same time in 1890-91 and 496*71 Ibs. in
1889-90.

DRY GOODS TRADE IN APRIL.

Business in staple cotton goods has been marked by
considerable irregularity during the month in both de-
mand and prices. In brown and bleached makes only
<agents of the most popular brands have found a con-
tinuous call for the productions of their mills, the
general run of tickets being comparatively neglected,
or only helped into a semblance of free movement by
price concessions. Heavy brown sheetings were in full
(supply the greater part of the month, and Southern
makes gave way fully ic. per yard, Eastern grades be-
ing in favor of buyers but not quotably lower. Towards
the close the tone was steadier as the result of a reduc-
tion in stocks late in the month through special sales
-on private terms. The improvement in the price of
a*aw cotton has so far exercised but little influence. The
export demand was of moderate extent only. In dress
cottons agents have had to meet a limited re-order
business in standard fabrics, but for fine printed
(specialties there has been a steady request. The job-
bing trade as a rule reports indifferent results for April,
(generally unfavorable weather checking distribution
materially. Both commission agents and jobbers are,
iihowever, satisfied with the regularity of collections,
prompt payments almost everywhere being quite a fea-
ture of this season's business.
closed firm at 3 1-16¢., plus one per cent for 64x64s,
with a still advancing tendency; for 56x60s 2fc. was
guoted, but there were no sellers thereat. The cloth
position is a strong one, especially in low counts, the
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The print-cloth market’

[Voi. UV.

demand for which keeps ahead of supplies. This is
reflected in the market for glove-finished and other
cambrics, which are scarce and tending upwards.

1892. 1891.

Oottn Print- Sheet- Lan- S'th'n Oott'n Print- Sheet- Lan- S'th'n
low in ings, caster 3-yd. low 1lina ings, caster 3-yd.-
mid- cloths, stand- glng sheet- mid- cloths stand Ging- sheet

dling. 64264 ard. ings. dling. 64264 "ard. hams ings.

l.. 6% 306 6% 7% 5% 8%« 2*97 7% 7 6%

2. 6% 3*06 6% 7% 5% 8%e 2*97 7% 7 6%

3. ...8... 8%« 2*97 7% 7 6%
4. 6% 3*06 6% 7% 5% 87ia 2*97 1% 7 6%

6% 306 6% 7% 5% .S

6.. 6% 3*06 6% 7% 5% 87i« 2*97 1% 7 6%

1. 3*06 6% 7% 5% 8716 2*97 7% 7 6%

8. A6 3*06 6% 7% 5% 8% 3*00 7% 7 6%

9. 6% 3*06 6% 7% 5% 8% 3*00 7% 7 6%
10 ...S... 8% 3*00 7% 7 6%
11.. 69is 306 6% ;ﬁ 5% 8% 3*00 7% 7 6%

3*06 6% 5% ..8...

. 3*06 6% 7% ( b
1o G116 308 8% 7% 5% 8% 297 1% 7 6%
16.. 306 6% 7% 5% 8% 2*97 1% 7 6%
17 .S... 8% 2*97 7% 7 6%
18.. 61%« 3*06 6% ;‘m 5% 8516 2*97 % 7 6%
20.. 61316 3*06 6% 7% 5% % 2%97 7% 7 6%
20 G136 308 6% % % BAls 297 7% 7 6%
22.. 6ibia 3*06 6% 7% gg//o 86,6 %*%Z ;gﬁ; ; ggﬁo

3*06 6% 7% .8° b 0

23.. 6136 | SO... o 0] gﬁl,% %:gj ;g//o ; ggﬁa
0, 0, 0 0 (]

25. 6% 306 6% ;(ﬂ gl/g 8516 o 70/0 ! 9
27.. 3*06 6% 7% 5% 86j.6 ( 0
58, 61316 306 6% 1% 5% 866 2:94 1% 7 6%
29.. 61316 3*10 6% 7% 5% 8Ha 2*9%4 7% 7 6%
30.. 61310 3*10 6% 7% 5% 86,6 2*94 7% 7 6%

The above prices are—For cotton, low middling uplands at New York;
for printing cloths, manufacturers’ net prices: for sheetings, agents
prioes, which are subJect to an average discount of 5 per cent, except
when otherwise stated; Southern sheetings net.

REVIEW OF PRIOES IN APRIL— STOCKS,
GOVERNMENT BONDS AND FOREIGN
EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.
Stock Exchange during the month of April, 1892.

RAILROAD AND MISCELLANEOUS STOCKS.

Railroads. Low. High. Railroads. Low. High.
Ltchison Top. &S.Fe. 34 3838 Mahonlng Coal.......... 1113%0/ ﬂ%o/
Ltlantic & Pacific.. 4 4%4 pref.. o %
lalt. & Ohio............... 97% 99% Manhattan consol.... 118 125%
Jalt. & Ohio s W pf 5 59 Michigan Central.... 109 111%
Jost. & N.Y. A pf. 1005a 10058 Mlnneapolls&St L. 100 13%
quf Roch &Plttsh. 36 40 pref.. E%A) f%/

pre 80 82 Mo. Kan & Texas... 55 34 0]

Jurl C. Rap. &‘N’or. 50  50% Do _ pref.... 27 = 23
Canadian Pacific...... 88  89% MissouriPacific % %
Janada Southern.. 59% 62  Mobile & Ohio... . 36%  38%
Centralof N. Jerse 135 143 Morris & ESSeX.......... 145% 147%
Central Pacific--- 31% 31% ~Newpt.News&M.V. ll0 11D
[har. Col. & Aug....... 30 30 NY.Cent &Hud. R. 113% 115%
files.&0. Vot. Trcert. 23  24% NY.Chic.&St.Louis 18% 19
Do do istpref. 60% 02% Do 1st pref gg/o Zguf

Do do 2dpref. 40% 43% Do 2d pref 228 A%

Chicago & Alton....... 50 50 N.Y. & Harlem........ 0]
fiiic. Burl. & Quincy. 106% 110 N Y. Lack. &West... 107% 107%
filic. &East f11........ 63 63 N.Y.LakeErie &W. 29% 32%

Do pref.. 98  99% Do pref. 73%0/ Z%o//"
filic. Mil. & St. Paul.  75% 8058 N.Y. & New England Vo 45%

Do pref.. 122 124 N.Y. &Nor. pref— 11%]//0 %ZA)
f|||c &Northwest . 118% 121 N.Y. Ont. & West— 0 .

ref.. 143 144% *N.Y.Pa &O pref. 1%0/ 1%0/@
3h|c &Rock IsFand . 84 88% N. YDOSUSq. & g?etf" % 1%
3hICD§t P. anpf'gé?,' 1‘1‘3 H469°/? Norfolk &Western... ‘11‘;0/ %é%/s

i i 0, 0, er.. 0 0
i CDIQ Chic. &Stfelf_' Sgﬂ’ Séofg Northem Pacmpc ....... 213/3 230
3leveland & Pit?s.... 151 154 Do pref.. giﬁk g%A)
3ol. Hock. Val. &Tol. 29% 349 Qhio & Mississippi... 22 22

Do pf.subs. pd. 71  75% Qhio Southern....... 2 P
Delaware & Hudson. 138% 149% Qregon rfiyl_&Nav %10 58 %
Del. Lack. & Western 154 165  Oreg. S &U 20 28y
Den. & Rio Grande... 17% 18% Peo. Deoat. & E'Vfile. b %

ref 49% 53 Peoria & Eastern-— 90 110/0
Dul.S.S. & Atl....... Phila. & Read, certs. 53% 62%

o pref.. 15 16 P.C.C. &St L.... %%% %30/
ETenn.Va. & Ga. Ry 4% 6% Do ref. 00  8d%

Do tr. rects. 4%= 5g Pittsb. Ft. W. & Chic. N )

Do Istpref. 40 Pitts. &W.pf. tr. reo.. 39% 45%

Do dppref 12% 16 Rensselaer & Sara.. . 175 75

Do tr. rects. 12% la Richmond Terminal. 8;% 11%
Evansv. & Terre H.. xI24 138 Do.  tr. ree 58/0 ézl
Flint&Pere Marg'te.  27% 28% Do pref. 25% o8

Do pref.. 85 86% Do. tr. ree. > o 38
Great North'n, pref.. 1124% 139  Rio Grande Western, ST P

Do rights. 13 13 Do pref. 1l 115
GreenBay W.&St. P, 8% 9 Rome Water & Ogd.. 390//3 35
llinois Céntral.......... 103% 105 St L. Alt. &T. H 150 150

do leasd. lines ~ 90 90 Do pre 29 159
lowa Central— 11 1178 StL. &S.F. Istpref. 0

Do pref.. 42 42" St.Louis Southw....... léﬂn 1%0/
Kanawha &Mich.... 10% 10% Do pref.. 38y 355
Keokuk & D. M. pf..  13% 13% St Paul&Duluth.... &40 20
Lake Erie &Westn,. 25 27% Do pref.. 3357 1756

Do pref. 74% 80 St. Paul Minn. &Man. 0
Lake Shore " 130% 136% South Carolina........ 1% 1%
Long Island... /101 102 Southern Pacific 3r 3%
Louisville & Nashv.. 715s .6  Iexas & Pacific 19% 0%
Louis. Evans &St 21% 24 Tol. Ann'A &No. M. 23 2%
Louisv.N.Alb.& Ch.. 23% 275s Toledo & Ohio Cent.. g‘i’ &
Lou. St. L. & Tex.. 21% 23 Do pref..

* Unlisted. t Ex-rights.
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K allroads. Low. ngh Various. Low. Sl%h.
*Tol. Peorla & West'll  21% Brunswick Co........... 9
«Tol. St. L. &K. C.. 03a 2178 Chicago Gas Comp'y. 73% 78%
* Do pref. 29*3 320 Chic, junction Ry.. 72 75
Union Pacific............ 423s 46% Citns Gas of B’ klyn 102*3 106
Union Pac. D. &G .. 19 20% Commercial Cable... 153% 157
Virginia Midland.. 36*3 37  Consolidated Gas Co. 110 114*3
Wabasli........ccccevenene.. 1178 13*4 Dis. &Cat. Feed. Co. 46*8 48%
Do pref.. 26*4 29*8 Edison EIl. 111 Co.... 80% _80*4
Wheel. &L. Erie........ 32*3 34*3 Edlson Gen. Electric. 99 102
0 pref..  73*3 77*4 tr.rec. 96% 104*3
Wisconsin Cent. Co.. 16*3 1730 Gold &Stock Tele.... 100 100
Express, Laclede Gas, St. L 17*4 20
Adams 143*3 146*3 pref.. 60 60
American.. 117 119*3 *MSX Nat. Constr.. 12 19
United States. o 44 48  National Cordage— 97% 104*4
Wells, Fargo & Co___ 142*3 145 Do pref.. 104 111%
Coal & Mining:. *National Lead Trust  19*4 20%
Colorado Coal & Ifon  30*3 32% -Natlonal Lead Co.. 31% 35%
Homestake Mining.. 14 14*3 (o] pre ef.. 8l1*4 86*4
~Lehigh &W.B. Coal. 20 20 National Starch Mfg. 40 42*3
Maryland Coal.. .25 25 Do 1st pre 100*3 105
Minnesota Iron. 76 76 Do 2d pref.. 103_ 104
Ontario Silver Min.. 38 41 North American Co.. 1378 15*8
Robinson Mining.... 46 <46 Oregon Improvem’'t..  22*3 22*3
Tenn. Coal & Iron.. 44 47% Pacific Mail............... 35 37*4
Do pref 102 108 PhiladelphiaCo...... 35 35
arious. =Pipe Line Trust 55% 59%
Am. Cotton Qil-Co 3630 41*3 Pullman Palace Car. 192% 195
Do pref.. 72 78% Silver Bullion certs.. 85% 88
American Diet, Tel.. 60 63  Texas Pac. Land Tr. 13 ]14*3
<Am. Sugar Refln.Co.  91*3 9750 West. Union Beef.... 11 11
*Do pref.. 5 98*3 Western Union Tel.. 87 93%
Amer. Tel. & Cable... 81*3 86*3 Westing. Elec. 1stpf. 93 93
Amer. Tob. Co., pref. 9778 99 Do assented.. 58 58
* Unlisted. t Ex rights.
RANGE OF GOVERNMENT BONDS IN APRIL.
4*sq, 1891,  4«, 1907, 4« 1907, 6»,c.'98, 6s,c '99
rea., ext.’5)2 p.e. rea. coup. re(iq. ref/
Opening... *100 116 116*8 *116 *119
Highest_  *100 116*8 116% *116 *119
Lowest... ... *100 11500 115% *116 *119
Closing....... *100 116 116*4 *116 *119

The following highest and lowest prices are from actual
sales at the New York Stock Exchange:
RANGE OF STATE BONDS IN APRIL.

Low. ngh. Low. High.

Alabama Class A..... 101% 102% So. Car. non-fund 6s. 13 1*3

Currenc¥ 45 ....... 97 97 Tenn new settl 65 107*3 107*3
Arkam-as s ( 5s 101 0

B. &N. 88*3 8g*3 _ 3s,. 69% 70*3
Lomsa con 4s 84% 88 V|rg|n|a 6s def. trust

Carolina cons. 4s.. 97% 98 receipts, stamped.. .7

Spec taxtr receipts. 3 3

The daily posted rates for 60 days and demand sterling
exchange in April are given below.

BANKERS' STERLING EXCHANGE (POSTED RATES) FOB APRIL. 1892.

60 Le- 60 De- 60 De-

APr.  days. ttland. APr. days. mand. AP days. rnand.

1....487 489 13... 486*3-7 488 *3 25.... 4 87*3-84 89 *3

2....487 4 89 14... 486*3-7 488 -*s 26.... 4 88' 4 89*3

3 s 15... 486*3-7 488 *4 27.... 4 88 4 89*3

4....487 *5489 16... 486*37 488 -*s 28.... 488 4 89*3

5 1700 s 29.. 488. 4 89*3

6.... 487 *3488*-9 18... 486*37488 *3 30.. 488. 4 89*3

7.. 457 -*3488*3-9 19.. 487 . 4883

8.. 487 *488*39 20.. 487 3%

9.... 487 *s 48839 21... 4 87* 489 Open 487 4 89
10.... .8. 22... 487*3 489 High.. 4 88 4 89*3
11.... 86*3-7*3 4 88-89 23... 487*38489 *3 Low.. 4 86*3 4 88
12.... 486*3-7 488 *3 24... .8 JLast.. 4 88 4 89*3

guglistt | |jem

[From our own correspondent.]
London, Saturday, April 23, 1892.

The money market continues very easy. The outside dis-
count rate is about 1% per cent, and to-day loans are made at
from 3™ to % per cent. Yet the directors of the Bank of Eng-
land keep their official rate at 2% per cent, as they fear that a
reduction might stimulate gold shipments. The famine in
Russia is compelling the Government to spend largely on
relief works, for which purpose it is issuing from time to time
fresh quantities of inconvertible notes. But to prevent a seri-
ous depreciation of the rouble the Finance Minister is lodging
in the Imperial Bank equivalent amounts of goid. For that
purpose he is withdrawing gold every now and then from
London, and nobody knows to what extent the withdrawals
may go. Further, there is a French demand for the metal
in the open market, and next week the bill for the resumption
of specie payments in Austria-Hungary is to be introduced.
The new standard of value is to be gold; but as thé change
will occupy some time silver will remain legal-tender for two
or three years, perhaps longer. Next month a loan for about
5 millions sterling is expected to be brought out in Vienna,
Berlin, Amsterdam and London, and that also has to betaken
into account by the directors of the Bank of England. Lastly,
gold coin is expected to begin to flow out now from London
to the interior, especially to Scotland, as it always does at the
end of April and the beginning of May.

The price of silver has been rising steadily all this week and
is once more 40 |-16d. per ounce, partly owing to the improve
ment in New York, and partly to a demand for the Continent—
Spaip, it is believed. The impression is gaining strength that

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

74R

the price will fluctuate for some time longer about 40d., and
that then there will be some recovery, as mines are beinff
closed, and the consumption is increasing at the present
low quotations. Meantime the unsettled state of the silver
market has caused a great depression in the trade of the silver-
using countries. At the meeting of the Chartered Bank of
India, Australia and China the other day the Chairman stated
that in the opinion of many well-informed persons the trade of
India and China is more depressed at present than it has been
since 1866, the year of the Overend-Gurney failure and of the
crash injhidia consequentupon the end of the Civil War in the
United States.

Business on the Stock Exchange has not yet recovered from
the interruption caused by the Easter holidays; but the tone
of the market isfairly good—better undoubtedly than for a con-
siderable time past. Confidence here is slowly reviving, but
the public is still timid. Since the downfall of Messrs. Baring
Bros, it utterly distrusts its old leaders. The banking crisis in
Australia, too; the disarrangementof the trade with the silver-
using countries, owing to the fluctuations id silver; the insol-
vency of Portugal; the difficulties of so many other Conti-
nental countries, and the fall in prices, have all inflicted losses
and increased the timidity of the public. It is not to be
expected therefore that this market will take the initiative.
But at the same time, as already said, confidence is reviving
and there is more disposition than there was to operate. |f
therefore the New York market continues firm for some time
courage here will increase, and our market will co-operate
with New York; but any signs of yielding in New York will
frighten the timid.

Early in the week there was asharpfall in Brazilian securities
on the announcement that the province of Matto Grosso in Bra-
zil bad seceded. On Wednesday, however, owing to Continental
buying, there was a recovery, though not to the full extent of
the former decline. Yesterday there was another fall. Matto
Grosso is of immense extent—about one-seventh of the whole
of Brazil—but the white population numbers only about
100,000 persons, and the province is accessible only by the
River Paraguay, while the revenue does not cover the ex-
penses of administration. Its loss, therefore, would inflict no
injury upon Brazil. Still, the example set is bad, and no one
knows what might result if the Brazilian Government were
to attempt its re-conquest. The news from Argentina, on the
other hand, continues good, and though the Argentine mar-
ket has been quiet during the week, it isimmensely better
than it was lately ; it is now possible to deal freely.

The Continental bourses are fairly firm, but very inactive ;
the negotiations for the settlement of the Portuguese debt
have been interrupted, the affairs of Greece still look threat-
ening, and the position in Italy is very unsatisfactory. Last
week the Ministry resigned because the ministers of War and
Marine refused to agree to a reduction of the army and navy
budgets. The Marquis di Rudini reorganized his Cabinet, but
at the last moment the new Minister of War withdrew, and
what will be the outcome is uncertain. It is naturally feared,
therefore, that the necessary retrenchment will not take place.
In spite of the illness of the Foreign and Finance ministers of
Russia, it is said that negotiations are about to begin at once
between Russia and Germany for a commercial convention,
the object of Russia being to bring out a new loan in Berlin.

The lock-out in the Lancashire cotton trade is ndt, as yet at
all events, as general as was feared at the end of last week.
On Tuesday, too, the Cotton Spinners’ Federation appointed
six delegates to meet delegates of the operatives, with a view
to coming to some agreement for submitting to arbitration the
questions in dispute. It is hoped, therefore, that the lock-out
will soon end either by an arrangement or by the refusal of
some of the spinners to continue the lock-out. Indeed, as
already stated, the lock-out in many places has not been en-
forced. Even at Stalybridge, where the quarrel first arose,
only about half the mills have been stopped. On the other
hand, there seems danger of a fresh dispute in the weaving
branch of the trade, as the employers are considering the best
means of reducing the cost of production. There are also
hopes that the Durham coal strike is nearing an end. At the
end of last week a vote was taken, but only half of the men
on strike voted, and there was a considerable majority in
favor of continuing the strike. It is said, however, that since
then a change of opinion has taken place, and that very prob-

ably an arrangement will be arrived at in the course of a few
days.



750

in drafting the bill for the resumption of specie payments
in Austria-Hungary, one of the most difficult practical ques-
tioris to decide was at what value in gold was the florin to be
fixed in respect of all existing contracts. It is now announced
that it has been decided that 100 florins are to be taken as
worth £8 6s. 6%d. sterling; in other words, the florin is to be
as nearly as possible taken as worth Is. 8d. of sterling money,
which is very nearly the present exchange value, and seems
fair both to creditors and debtors.

A telegram from Cape Town announces that the Cape Rail-
way is now so far advanced that the opening to the”~Vaal
River by the middle of next month is regarded as certain. An
Austrian consular report from Durban, in South Africa, for
the past year, says that the production of gold is increasing
monthly. Last year the increase, compared with the preced-
ing twelve months, was 235,000 ounces, and in the present
year the increase is expected to be much larger.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, «fee
compared with the last three years:

THE CHRONICLE.

[VOL. LIY,
=FOREIGN IMPORTS AT NEW TORE.

For Week. 1889. 1890. 1891. 1892.
Ory Goods....... $2,774,901  $1,934,916 $1,569,141  $1,847,803
Gen'l mer'dise. 7,073,598 8,923,932 8,063,269 11,653,874

$9,848,499 1$10,858,848  $9,632,410 $13,501,677

Since Jan.
Dry Goods ..... $51,464,612 $54,972,533 $45,906,651 $45,784,350
Gen'l mer'dise. 115,422,624 121,184,957 138,657,380 146,430,474

Total 17 weeks. $166,887,236 $176,157,490 $184,564,031 $192,214,824

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive ct
o]>ecie) from the port of New York to foreign ports for tfce
week ending May 3 and from January 1 to date:

EXPORTS FROM NEW TORS FOR THE WEEK.

1889. 1890. 1891. 1892.

$4,299,052 $7,292,731  $6,998,986 $6,878,312
108,765,436 107,425,478 109,602,895 129,325,263

Total 17 weeks. $113,064,488 $114,718,209 $116,601,881 $136,203,575

Thefollowing table shows the exports and imports of specie
at the port of New York for the week ending April 30 and
since Jan. 1,1892, and for the corresponding periods in 1891
and 1890:

EXPORTS AND IMPORTS OF SPECIE AT NEW TORE.,

For the week..
Prev. reported.

185*2. 1891. 1890. 1889.
April 20.  April 22. April 23. April 24.
£ £ £ £

,TCUlation ... ... 25,765,150 24,548,515 24,431,115 24,285,135
publicdeposits 6,951,734 8.878,965 7,560,624 9,517,788
Other deposits ... 29,553,784 28,835,767 26,351,604 23,635,156
Government securities. 11,256,001 11,337,652 15,684,040 15959.948
Other securities 26,980,296 30,070,445  21,041.219 21,072.185
Reserve ... 15,003,983 18,704,738 15,165,095 14,202.357
Coinand bullion. ... 24,409,133 21,803,253 23,146,210 22,287.492
Prop, assets to liabilities.per ct. 42516 36H 4
Bank rate .per ct. 3% 3 e
Consols 1% per cent.... 95 13-16 981-16
Clearing-House returns ........ . 89,953,000 126,284,000 132,818,000 69,838,000

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-three weeks of the
season compared with previous seasons:

IMPORTS.
1891-92. 1890-91.  1889-90.  1888-89.

TmrmVtsofwheat cwt 43.197,024 35,415,552 33,105,648 38,888,961
Bariev 13,869 675 13:636;353 10,946,070 13.396,785
0alsY rer B AR5 8,521,437 = ,021,775 ~9,551,363
Peas.. . 1,989, 305 1247724 1 222,210 1,294,111
Res wg shntn 2o
Indian corn’. . 17,564,920 17,184,904

FlOUF ... 129231083 10,558,078 11,179,837 9,270,298

Supplies available for consumption (exclusive of stocks on
September 1):

1891 92. 1890-91. 1889-90. 1888-89
ewt. 43.197.024 35,415,552 33 105 648 38,888,961

orts of 'flour. 12,923,983 |O’\SSAS 179, 837 9,270,298
es of home-grown. 21 450 468 25,768,676 33 018 365 24,406,170
Totalmereeee 77,571,475 71,743,206 77,303,850 72,565,429
1891-92. 1890-91. 1889-90. 1888-89

Aver, price wheatweek.30s. 7d. 39s. Od. 29s. |_Od- 29s. 10a
Average price, season..35s. 3d.  32s. lid. 29s. lid. 31s. 44
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week. Lastweek. 1891. 890
Wheat.......... 2640000 2765500 2258000  2.206.000
FAZ%‘{eEF’..“.:‘...E‘?_S{é 3065t 388888 203000 705,000

Enellih Financial Market«—Per Cable.
The daily closing quotations for securities, «fee., at London
are reported bv cable as follows for the week ending May 6-

London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz................ d 9 39% 39% 391116 39Um
Consoldnew. 5% per cts. 96% 96% = 97% %%"‘
do for account........ 6151 961 ,6 97116
Fr'ch rentes (|nPar|s)fr 969212 97 05 96 95 97-02% 9715 975 66
U. 8. 4s of 1907 121 21 1210 0 1210
Canadian Pacific ... 920 900 89% 3 3
Chic. Mil. &8t. Paul.... 79% 800 s 0
Ilinois Central 106 106 105% 105% 105%
Lake Shore...........-....... 138 137% 137343 137‘;AJ
Lomswlle & Nashwlle 77 770/0 76(@
Mexican Central 4s....... 2% 72 2% 72%
N. Y. CentraI&Hudson 117% 1 1163& 1170 1170
N.Y. Lake Erie &West'n 3 30% 30%  30%
do  2d cons........... 10978 109% 109% 110% 110%
Norfolk* Western, pref. 48% 48%  4(3A  41%  4T%
Northern Pacific pref 60 60% 60%
Pennsylvania........... 57% 57% 57%
Phila elphla&Readmg 30% 30% 30%  30%
Union Pacific 45 44% 45% 44%
Wahash pi<af 28% 28 27% 27% 27%

Commercial ami miscellaneous flems
Banks.— The following national banks have

recently been organized:
4 724—Th Nati | Bank of I, $1
Pergsei%i%ﬂcfi. A?tll\ﬂn attehnewg; %ggplger Chas Ha%}a $100,000
4,725—The White National Bank of Fort Wa¥1ne Ijnd. Capltal $200,-
000. President, John W. White; Cashier, Harry A. Kepllnger
Imports and Exports for the W eek.— The fO“OWlng are
the imports at New York for the week ending (for dry goods)
April 28; and for the week ending (for general merchandise)
April 29; also totals since the beginning of the firstweek in

National

Exports. Imports.
Gold. . .
Week. SinceJan. 1. Week.  Since Jan.1
Britai $700,000 $3,087,142 $28,725
l%:’eaehtce.r.ltam 4,605,228 6,960,228 4,496,901
German 500 3,780,500 65,50
West In 1,500 5.848.878 $9,588 97,41
Mexico..... 6,500 2,500 15,757
South America 7,855 476,155 3,620 289,477
All ether countries. 123,841
$5,315,083 $20,159,403 $15,708 $5,917,619
$3ESI %gg? 4,57 O 770 26,504,339 7,044 1,491,509
Total 1890. 86,678 2 945 911 7 776 3,971,403
. Exports. Imports.
Silver. Week.  SinceJan.1l. Week. Since Jan.1.
itai $419,450 $6,880,208 $20,439
Eﬁgﬁtcelsl‘r.l.t.am .......... : 390/15 62’80
Germany.. 34,065
West Indies. 12,510 5235% $525 ;gggg
S K arica 'mm’i04  51a,124 “9l®0 207,157
All other countries., 4
$432,064 $8,379,773 $1,435 $460,887
:I[g%gll %gg% 82,859 5,840,451 11,055 562,804
Total 1890, 197 220 8,306,777 73,031 628,131

Of the above imports for the week in 1892 $13,058 were
American gold coin and $500 American silver coin. Of the
exports during the same time $5,314,355 were American gold
coin.

Government Revenue and Expenditures.—ThrOUgh the
courtesy of the Secretary of the Treasury, we are enabled
to place before our readers to-day the details of Govern-
ment receipts and disbursements for the month of April.
From previous returns we obtain the figures for previous
months, and in that manner complete the statement for the
nine months of the fiscal years 1891-92 and 1890-91.

receipts (000s omitted).

1891-92. 1890-91.
Cus- Inter’! 1F¥e'df Misc'l |ota], Cus- Inter’l ’F\;égvk'. Misc'l |otal.
toms. Rev’ue Fund. S'rces toms. Rev'ue Fund. S'rces:
$ $ '$ $ % $ $ $ $ »
15,468 14.552 142 4,188 34,300 23,953 11,718 304 2,328 88,303
15,165 12,502 111 1,107 28,885 20,316 12557 2,700 1,034 36,007
14121 11,940 830 1,098 28,001 22,035 12,615 3,021 2133 89,804
13,981 13,066 112 1401 28560 24,934 12,840 994 1,448 40,216
12,659 12,480 114 1,664 26917 15225 11,322 807 2,129 28,986
14,329 12511 287 1956 29,083 17,774 13,971 204 2,721 34,730
17,3901 11,911 159 2,129 31,590 23,077 11,965 240 2,00P 37,891
Eeb.... 10,7*3 18,189 57 1,727 30,756 18,994 9,490 338 789 29,011
10,415 12,134 212 1,288 30.049 15373 11,207 391 2,447 29,413
April... 13,710 12,049 417 1212 27,388 13,592 11,420 581 1,453 20,046
10 mos. 150,022 125,340 2,447 17,720 295,529 [194,276 119,105 9,146 19,085 341,612

disbursements (OOOs omitted).

1890-91.
. N.Bk-
Ordi-  Pen-  In- geg‘; Total, Ordi- Pen- 'In- Redp |otal.
nary. sions. terest. Fund. nary. sions. terest Fund.
~  —i'- $ $ $ %
July 21,530 13,063 2,823 1,698 39,720 «10,053 14,803 7,232 304 39,052
Aug. 13,974 5,091 469 1,201 20,738 614,640 18,839 876 1,840 36,204
Sept. 15,169 0,683 415 1668 23,935 Cl17.817 38 13411« 2,074 33,339
Oct. 14,500 10,977 5,174 1.221 31,872 d20,423 11,097 4,313 2,203 38,036
Nov 14013 11,784 359 1,755 27,911 15411 21,511 3,538 2,110 42,570
Dec 10,030 13,149 326 1,398 31,809 el6,552 2,654 455 1,935 21,596
Jan....... 10,980 10,522 6,673 1,488 35,663 /17.588 1,C80 2,851 2,462 23,981
Feb. 13,637 11,502 764 1,519 27,482 11,776 17,310 360 2,279 31,725
Marcb. 14,557 13,414 248 1200 29,425 18,831 9,518 702 2,440 31,491
April 15,589 12,705 1,766 1,038 31,098 21,172 264 2,355 1,540 25,331
10 mos. 156,891 09.553 19,017 14.192 299,653 170,863 97 174 36,092 19,196 323,325
In 1891 disbursements for premiums include b $1,729,850,

January,
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Bonds Held by National Banes.—The following Interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national
bank circulation and to secure public moneys in national bank
depositaries on May 1. We gave the statement for April 1in
Chronicle of April 9, page 585, and by referring to that the
changes made during the month can be seen.

JI. S. Bond» Held May 1,1892, to Secure—
Description of Bond».

Public Deposite Bank
in Bank». Circulation. Total Held.
currency 6b........coeueee. $1,116,000 «11,368,000 «12,484,000
4 percents 13,478,000 128,136,200 141,614,200
2 percents.....cccoeeunnnn. 1,783,000 21,898,350 23,681,350
Total, ., $16,377,000 «161,402,550 «177,779,550

Coinage by United States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month

April. 4 Months of 1892.
Denomination. ) .
Piece». Value. Piece». Value.
« «

88,625 1,772,500 413,641 8,272,820
EgUble,_?ﬁlg_‘es """"" 43,120 431,200 177,753 1,777,530
Half eagles... 211,560 1,057,800 466,098 2,330,490
Quarter eagles........ 23 57
Total gold............. 343,305 3,261,500 1,057,515 12,380,897
Standard dollars.... 520.000 520.000 1.511.620 1,511,620
Half dollars............. 182.000 91,000 1.662.620 831,310
Quarter dollars....... 1,112,000 278.000 4,668,699 1,167,175
Dimes....cccoeueenn . 1,870,000 187.000 6,862,318 686,232
Total silver............ 3.684.000 1,076,000 14,705,255 4,196,337
Five cents.......c....... 1.812.000 90,600 6,096,817 304,841
12,812,507 128,125
Total minor.......... 1,812,000 90,600 18,909,324 432,966
Total coinage...... 5,839,305 4,428,100 34,672,094 17,010,200

Changes in Legal Tenders and National Bane Notes to
May 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank
notes April 1, together with the amounts outstanding May
1, and the increase or decrease during the month; also
the changes in legal tenders held for the redemption of bank
notes up to May 1:

National Bank Notes—

Amount outstanding April 1,1892.

Amount issued during April
Amount, retired during

«172,418,119
f1,016,455
51,726

1,068,181
«172,366,393

pril...
Amount outstanding May 1,1892*.

Legal Tender Notes—
Amount on deposit to redeem national bank

notes April «29,062,941
Amount epOSIted during April. «417,130
Amountreissued &b’nk notes retir'd in Apr. 1,063,184 651,054

Amount on deposit to redeem national bank

notes May 1,1892 «28,411,887

* Circulation of national gold banks, not inoluded above, «110,182,

According to the above the amount of legal tenders on
deposit May 1 with the Treasurer of the United States to
redeem national bank notes was $28,411,887. . The portion of
this deposit made (1) by banks becoming“insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-
ducing or retiring their circulation, was as follows on the first
of each of the last five months :

Deposit» by— Jan. 1. Feb. 1.  March 1. April 1 May 1.
% $ « $ «
Insolv’t bks.. 722,406 706,535 686.903 678,088 791,961
Iﬁlqdmd gbks.. 5,208,056 5,165,770 5,059,104 5,058,797 5,156,022
ed’o'gu

ndr.
act of '74..* 26,949,158 25,785,101 24,444,028 23,326,056 22,463,904

Total.......... 32,879,620 31,657,406 30,190,035 29,062,941 28,411,887
* Act of June 20,1874, and July 12,1882.

—Messrs. N. W. Harris & Co. of New York, Chicago and
Boston advertise in our State and City Department under
“ New Loans " quite a list of securitiesto which they invitethe
atttenion of investors.

—The Comptroller of the City of Brooklyn invites pro-
posals up to May 11 for $1,143,000 3% per cent bonds. See

details in State and City Department and also in the advertise-
ment.

—Attention is called to the various city and town bonds
offered in our columns by the well-known house of Messrs.
Spencer Trask & Co. of this city and Boston.

—Messrs. J. S. Farlee & Bro. offer in the Chronicle to-day
a selected list of guaranteed stocks and bonds.

—Messrs. A. M. Kidder & Co. advertise a list of railway
securities paying 6 to 7 per cent,
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—Messrs. Speyer & Co. offer $3,000,000 Illinois Central Cairo
Bridge 4 per cent gold bonds, due 1950. Full particularsof the
issue are given in the advertisement ; the subscriptions will
be opened on the 10th inst. A simultaneous issue of the bonds

will be made in Europe.

If. 1.

GAS COMPANIES. Bid. Ask.f
Brooklyn Gas-Light.......... 110 113
Consolidated Gas . i]%v i
Jersey City A Hoboken..

na

10

Metropolltan—B onds.
Mutual (N. Y.)
Bonds, 6s.

and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMPANIES. Ask
aWilliamsburg...

Bonds, 6s.......
Metropollcan(Brooklyn)
Municipal—Bonds, 7s
Fulton Mun|C|paI

Bonds; '68
Equitable

onds, 6s.

125
1
102

City Railroad Securities—Brokers’ Quotations.

Atlantic Av.,B’'klyn.St’k. 105 107
Gen. M.,59,1909...A&0 100 103
Broker St. A Fol.F.-Stk. 27 29
Ist mort., 7s.t1900-.J<fcJ 113 116
Brdway A 7thAv.~St’k.. 196 200
Ist mort., 5s, 1904 .JAD 105
Id mort., 5s,1914...J&J 104
B'way Ist, os, gn....... '24 105
2nd 6s, int. as rent.,'05. 95
Brooklyn Clty—Stock ....... 180 7182
B’klyncrosst'n 5s., 1908 109 NO
Bkn.C'y<feN'n58,1938,J&J 101+*a 102V
Central Crosstown—St'k.. 136
' Ist mort., 65,1922.M&N 115 117
Oent. Pk.N.A E.Biv.—Stk 120 123
Oonsols. 7s, 1902 ...JAl 116 120
Ory Dk.E.B.A Bat'v—Stk. 115 120
Istmort, 7s, 1893..JAD 100 101

Elghth Av.ZStock.. .. 2
EighthAt.-S crip, 65,1914
42a A Gr'nd St. F’ ry—Stk
Ist mort., 7s, 1893.AA0
42dSt. Manh.A St.N'Ave.
Ist mort., 6s, 1910.. MAS
2d M, income,6s....JAJ
Houst.W.St.AP.F’ y—Stk 0
Ist mort 7s,1894..JA0
Niuth A 1
Se -end Ave Stock.... 1
Istmort., 55, 1909.MAN
Sixth Ave.—Stock 19
Third Ave.—Stock..
Ist M., 5s, 1937.......
Twenty- ‘third St.—Stock.,
Ist mort. 7s, 1893..........

Auction Sales—Among other securities the following, not

regularly dealt in at the Board,

were recently sold at auction.

By Messrs. R. V. Harnett & Co.:

Share».

60 E UIt GasA Elee. Co. of 57
400 U. 8 Eqmtable Gas Co0..45-46
105 Coney isl. Jockey Club..119*«

40 Washington Life Ins. Co. 140*4

20 Bank of NewAmsterd'm.143

75 Nat. Bank of Commerce. 191*4
500 Bloomingdale Graph|§$o7

Co., «5 each 5 lot

25 Southern Nat. Bank....... 102

50 Bank of the State of N. Y.117

20 Imp. A Traders Nat Bk.614*a
250 Nat.BIl(Jtohers’ A Drovers’

Bond».
«5, OOO Charles ASav RB. 2d
5p Inc. bonds.................... 25*«
«500 Bloomlngdale Graphlte
Co. 6s, 1906, AAO

By Messrs. Adrian H. Muller & Sons:

Share»
Produce Ex. $755
350 Brooklyn . Ferry
CO.iriiiirii s 150 152*4
50 Peninsula Mining Co..

b.N.Y

80 Marine Railway €g,.. «12
20 4th National Bank 205*4
62 N.Y.Bowery Fire | 91*«
40 Jefferson Ins. Co.. 96

25 Manhat. Tele.Co.(85 $35

a.)
100 Broadway Nat. Bank— 280
5 Home Ins. Co... .

62 Greenwich In 100
34 Eagle Fire Co 217V
5 Bank of North Amerioa. 169

5 Hanover Nat. Bank........ 345
11 Nat. Bank of Commeroe.192
3%, 8d Nat. Bank of N. Y....102*«

Share».
10 Celluloid Co........c.oeeeeeee. 96%
150 Westchegter Fire Ins.C0.163

54 Warlyen RR. C«.

20 National Park Ba
Bond».

«5,000 B’ klyn A N. Y.

Co, 15t 6S, 1911 .o,

«20,000 Chic. A Southw RK

1st 7s, 1899, MAN............... 114%
$1,108 56 Jefferson ins. Co.
scrip, 1872 to 1880............. 86

$2 000 Pitts. Shenango A L.
. RR. lit 5s, 1940, A&0.89V-90

fllauMttg atxfl ffittaujctal.
Spencer Trask & Co.,

BANEERS,

10 Wall St.,, New York.
ALBANY, State & James St.

16 Congress St., Boston.

PROVIDENCE, 5 & 7 Exchange St.

Members New York and Boston Stock Exchanges.
COMMISSION ORDERS EXECUTED ON EITHER EXCHANGE.
Direct Private Wire to Bach Office and to Philadelphia.
DEALERS IN STATE, CITY AND RAILROAD BONDS.

LIBERTY NATIONAL BANK,
Central Building. 143 Liberty Street. New York.

CAPITAL, -

»500,000

ACCOUNTS OF BANES, BANEERS AND MERCHANTS SOLICITED.

HENRY C. TINEER PrerL‘den

NRY. GRAVES, Vice-President,

HE
MES CHRISTIE, Cashier.

DIRECTORS.

E. F. C. YOUN H. 0. FAHNESTOCK
HEN& gn,TAI\’/\‘EKsE,R WM. IgUNOKULEG HON. G. A. HOBART
GEO. F. BAKER, DUMONT CLARKE J. A. GARLAND
J. R. MAXWELL. JNO. H. STA

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,

No. 191 Broadway.

Capital, - $1,000,000 JSurplus*Profits,!$1,030,000

WILLIAM P. ST.JOHN, President.

IFREDERICK B. SCHENCK, Cashier.

JAMES V. LOTT, Assistant Cashier.
ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, -

JB. WOODWARD...........
...Cashier 1J.
careful attention.; to ithe- interests™ ef Depositor g

HENRY CHAPIN, JB...
Accounts solicited an
guaranteed.

- “ $1,000,000
.................... President.

FRBD'K SWEASY.., -Asst. Cashier*
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DIVIDENDS.

Per When Boohs Closed.
Name of Company. Cent. Payable. (Bays inclusive.)
Railroads.
Chic. &Alton pref. & com. (quar.) 2 June
Chic, Burl. & Quincy (quar 1*4 June 1ft May 25 to
Mexican Northern (quar.). 1% May 16 May ll to
Old Colony (quar.)....... 1% June 1 — -
Pennsylvania........... e 3 May 31 — -—StO
Seaboard & Roanoke.................... 3ia On dem. - to
miscellaneous.
ﬁnﬁerlﬁagl Clogo'qon prizf ............. gl Jur;/e 21 May 19 tO June 1
ehi 0a avigation........ « May 25 -
Nangnal Lead pref. ?guar) ........ 1% June 15 May 1 to June 15
Prov. & Stonington 8.S. (quar.).. 2ia May 10May 1 to May 10

WALL STREET, FRIDAY, MAY 6, 1892-5 P. M.

The Money Market and Financial Situation.—There is a
better demand now for bonds, and investment brokers report
that there has seldom been a.time when there was so small a
supply of good bonds offering. It is plain that the bonds
created for new railroad construction during the past few
years have been of relatively small amount, and hence we
have seen much money going into the various industrial cor-
porations that have been organized from time to time to
“ takeover” andcarry forward the manufacturing or mercan-
tile business of one concern and another — usually capitalized
on a high basis.

Whatever the merits of these companies may be respectively,
there is one objection that applies to nearly all of them, so far
as outside investors are concerned, and that is, the difficulty
of getting frequent information, or any detailed and precise
information whatever, about their earnings or financial affairs.
It is true that the Cotton Oil, National Lead, H. B. Claflin
Co., and some others, have made brief annual statements, but
who to-day can tell what any of thé leading industrial con-
cerns are doing the present year, or what their income has
been the past four months as compared with the same time in
1891, or \sbat their prospects are for the whole year 1892 ?

The financial markets have recently been agitated by suits
brought in one shape or another to break up combinations of
capital—suits against the Reading leases., against the Sugar
Company’spurchases, against the officers of the former Whisky
Trust; and, on the other hand, there has been a suit pending
for some time in the U. S. Circuit Courtof Texas by the Farm-
ers’ Loan & Trust Co. of this city, as trustee under certain
railroad mortgages, against the Railroad Commissioners
of Texas, to. have their tariffs declared illegal and void on the
ground that they would prevent the railroads from earning
interest on their bonds. These suits involve very broad ques-
tions, both regarding the rights of security-holders and the
rights of the people and policy of the State and
national governments, but the fair-minded may be
glad to see the controversy in each case drift more
and more towards a question of fact. Thus in the case of
Reading, is the company dividing or about to divide large
profits on an inflated capital, or have the security-holders been
going for some years without any returns on money hon-
estly expended? In Texas, were the railroads making un-
reasonable profits, or was there scarcely a road in the State
that was earning 5 per cent on its actual cost, even under
the former scale of rates? In the case of the American
Sugar Company, are they effecting a practical monopoly and
charging enough on sugar to divide profits on a highly-in-
flated capital, or are they securing no monopoly and purpos-
ing to sell their product (which is one of the necessaries of
life) at a price that will only pay a fair interest on money ac-
tually invested ?

These great questions of fact the public will look at more
than at technical points of law, and public opinion must
eventually influence legislation.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2 per cent,
the average being 1% per cent. To-day rates on call were 1 to
2 per cent. Commercial paper is quoted at 3%@4% per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £59,000, and the percentage of reserve
to liabilities was 41'68, against 42-78 last week; the discount
rate remains unchanged at 2 per cent. The Bank of France
shows an increase of 19,250,000 francs in gold and 4,925,000
francs in silver.

The New York Clearing-House banks in their statement of
April 30 showed an increase in the reserve held of $948,900
and a surplus over the required reserve of $20,036,300, against
$19,532,975 the previous week.

1892. Differen'sfrom 1891. 1890.
Aprii 30. Prev. week. May 2. May 3.
$ $ %

Capital. 60,372, 700 60,772.700 61,062,700
Surplus .. 66,704,400 63.606.000 58.464.300
Loans a ts 493 078 200 Tne.1,151,600 404 465 600 399,772,400
Circulation . 0 Inc. 29,100 3,679,500
Net deposits 535 778 000 Inc .1,782,300 407 166 000 406,061,500
Speci€....c.ovevrnen. 105.486.000 Dec. 596, '600 71.846.000 77.940.300
Legal tenders 48,494,800 Inc.1,545,500 37,388,800 26,703,»00

Reserve held_ 153,980,800 Inc.
Legal reserve___ 133,944,500 Inc.

20,036,300 Inc.

948,900 109,234,800 104,644,100
245'575 101,791,500 101515375

8 -ulus reserve 503,325 7,443.300 3,128,725

THE CHRONICLE.

1Vol. LIT,

Foreign Exchange.—The market for sterling bills has been
reported quiet but firm most of the week, with a slightly"
easier tone the past few days. The engagements of gold for
Saturday amount to $2,600,000. Actual rates for exchange
are: Bankers' sixty days sterling, 4 86%@4 87; demand,.
4 88@4 88%; cables, 4 88%@488%.

Posted rates of leading bankers are as follows:

May 6. Sixty Days. Demand.

Primebankers’sterling billson London.. 4 87%®4 88 489 ®4 89%
Prime commercial 4 86 ®4 86%
Documentarvcommercial.. ... 4 85i2®4 85%

Paris bankers (francs)............ .. 5 17%®5 16785 155s®5 15
Amsterdam (% ilders) banker 4018 ® 40%6 4038®407i6
Frankfortor Bremen'(reicomarks)b’nkers  95%®9538 951®95°8

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buving,
par ; selling % premium ; Charleston, buying par@ 1-16 pre-
mium, selling %(3]3-16 premium ; New Orleans, bank, $1 50
per $1,000 premium ; commercial, 75c. premium ; St. Louis,
90c. per $1,000 premium; Chicago, 25@80c. per $1,000 pre-
mium.

United States Bonds.—Quotations are as follows:

Interest April May Ma Hay May Majf
Periods  30. 2.y 3. y 4. 5. 6.
reg. Q.-Mch. *100 *100 *100 *100 *100 *100
. Q.-Jan. *115% 115% *115% *115% *115% *115%
-Jan. *115%, *115% *115% *115% *115% *115%
6s, our’ 'cy,'95__ reg. J J.*109  *109 *109 *109 *109 *109
6s, our'cy, ‘96— reg. J. & J. *111 *111 111 *111  *112  *112
6s, our’ '0y,97reg. J. & J. *113  *113 *113 *11313 *1141* *1141»
6s, cur’ ey, 98 reg. J. * J. *116 *116 *116 *11612*117 *117
6s,curcy,’99_ reg. J. & J. *118 *118 *118 *119 *1191* *1193*

*TMsis the price bid atthe momma board: no sale was made
Government Purchases of Silver.—The following shows-
the amount of silver purchased by the Government in May :

Ounces Ounces

offered. purchased. Pnce paid.
443,600 313,600 $0- 8723 ® $0-8740
1,193,000 420,000 $0 © $0'874<>
[T URTRRRIN 31,000

281,000 $0- 8710 ® %O -8715

*Total in month to date.. 2,067,600 1,014,600 $0-8710 ® $0-&746

*The looal purchases of each week are not reported till Monday o f
the following week.

State and Railroad Bonds.—The sales of State bonds in-
clude $5,000 N. Car. 6s, 1919, at 122 ; $5,000 Tenn. settlt. 55 at
101 ; $2,000 do. 3s at 70%; $10,000 Ya. Riddleberger 3s at
72% ; $7,000 Ala. cur. funding 4s at 97.

Railroad bonds have shown more activity here and there,,
and the tendency is still towards firmness in price for thn
popular mortgage bonds. The Reaiding 4s close at 87% ; Rio-
Grande Western 4s at 81% ; Scioto Valley & N. E. 4s (ex-
coupon) at 80% ; the new Ches. & O. 4%s at 84%, and the
Rich. & All. 1st 2-4s at 78%; Chic. & E. 111 genl. 55 at 101%;
Northern Pacific consol. 5s at 78%; Wabasn 2d 5s at 83%j;
Atchison 4s are merely steady at 83%; Mo. Kan. & Tex. 4sat
81%. AH these bonds have had more or less activity,
together with many other issues, and the general
business has been larger than before. The Oregon
Improvement 1st mortgage 6s sell at 101% and the 5s
at 65% ; the Louisville New Albany & Chicago consoli-
dated 6s are up to 101  The Rich. & Dan. issues are low, the
6s 1st mortgage bonds selling at 106 and the consolidated
55 at 77. Tbe Richmond Terminal complication may
soon direct attention to these bonds, as also to the East
Tennessee mortgage issues, by parties who will examine
carefully into the status of each class. The Terminal bonds
have not been very active, closing at 85% for the 6sand 57%
for the 5s. The St. Louis & Iron Mountain 5s sell about 84%,
and it seems curious that those bonds guaranteed by Missouri
Pacific usually sell a trifle lower than those of the same
issue not guaranteed.

Railroad and Miscellaneous Stocks.—There has been a
quiet stock market this week, with prices generally steady.
The course of affairs has not been disturbed much by ex-
traordinary movements in one direction or the other, if we
except the decline in American Sugar on Thursday under
free sales apparently made in consequence of the Government
suit against the recent purchases in Philadelphia. But the
movements in Sugar have always beena mystery and are sup-
posed to come from inside operations. Reading has beenvery
well held as a rule against the various attacks upon its re-
cent leases, and the large owners seem to hive great confi-
dence in their position. The vagaries of New England stock
have occupied some attention, and the question of future
financial policy to be shortly settled must have much to do
with the course of the stock. Atchison seems to have reached
bottom for the present, and the surplus of the current fiscal
year up to date is its strong point; to pay 5 per cent on the
incomes would require about $2,400,000 more than last year,
when 2 per cent was paid, but the incomes are now selling on
a basis of about 3 per cent per annum. National Cordage is
firmly held, in spite of the bill to make binding twine duty-
free. National Lead sells at 85%for the preferred and 32%
for the common, with 1% per cent quarterly dividend just
declared on the former.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for meek ending MAY 6, and since JAN. 1, 1892,
HIGHEST AND LOWEST PRICES

STOCKS.

Active RR. Stocks.
Atchison Tog <Santa Fe..
Atlantic & Pacific...
Baltimore & Ohio
Canadian Pacific
Canada Southern
Central of New Jersey .
Central PacifiC...........ccceueue
Chesapeake €O., vot. tr. cert.

o do 1st pref...
do 2d pref
Chlcago &Alton......
Chicago Burlington & %
Chica o & Eastern Illinois..

Chicago M ilwaukee <&St. Igaul.

Saturday,
April 30.

34%

*4%

98  98%
*87% 88%

60% 60%
140% 140%

35%
4%

1
107% 107%
*62  64%

100% 100%

77% 78%
.Do pref. 123 123%
Uhicago <£Northwestern . of. 120% 120%
ChloagoRock Island &Pa’gmc 84 84%
Chlcago St. Paul Minn. @Onfx 1y g ‘llg%
pre
Cleve. Clncm Chic. &St.L... 69% 70%
Columbus HockingVal. <ETO| 33% 33%
Delaware <cHudson......... 144% 146%
Delaware Lackawanna&West 159 160%
Denver <kRio Grande....... 17% 17%
0 pref. 51 = 51%
Bast ‘Bennessee Ya. T:-%a_f_ g% 58
Do 3d bref.  *13% 14%
I%vantsK‘lllsifLTerre If—iaute *1% lgg
reat Northern, pref..........
III|n0|cs: Centlial . }‘Oi% 1(1)%’;0
0
owa entra ..................... Fof *42% 46
Lake Erle & Western........ *25% 26
79% 79%
Lake Shore <4eMich. Soutﬁern 134% 135%
Long Island *100 102
Louisville € Nashville... 75% 75%
Louisv. New Alb. <cChicago.. 26% 27

Manhattan Elevated,consol..
Michigan Central
Milwaukee Lake Sh. &eWest..
re

Do p
aneDapoIls <$St. Louis..
MISSOUI‘I Kansas €€ Texas..

MISSOUI’I Pacifi
Mobile &Ohio.
Nashv. Chattan
New York Central <&Hudson.
New York Chic. <&St. Louis .

Do 1st pref
Do 2d pref.
New York Lake Erie €West'n
Do ref.

New York <&New England..
New York New Hav. <€€Hart.

New York Ontario <(cWestern

New York Susquehan. «fewest,

pref.

Norfolk <£€Western.............

Do . pref
Northern Pacific...............

Do pref
Ohio €Mississippi.........
mOhio Southern..............
Oregon R’y €€Navi ation Co.

Oregon Sh. LinedeUtah North

Peoria Decatur <«Evansville.

Phila. <€Read., vot. trust, cert
Plttsburg Cinn. Chic, &S

pref

Pitts, «fewest pref. tr. certs.

Rich. &WestP t Ter], tr. rec.

ref., tr. rec.

Rio Grande Western...............

Rome Watertown «feOgdgnsb
St. Loms Southwestern

St. Paul <Duluth
ref.

St. Paul Minn. <€Manitoba..
Southern Pacific Co
Texas €Pacific
Toledo Ann Arbor @eN.
Toledo <cOhio Central

Do
Onion Pacific...
Union Pacific Denver <

Do .
Wheeling «&Lake Erie
.. Do
Wisconsin Central Co.......

miscellaneous Stocks."

American Cotton Oil Co
pref.

Ue
Am. Sugar Ref.Co

pre
Chic ago Gas Co., trust rec'ts
Colorado Coal <&lron. ;
Consolidated Gas Co
Distilling <cCattle Feedg Co.
Edison General Elec., tr. rec.
National Cordage Co

_ Do
Natlonal Lead Co....... ...
pref
North Amerlcan Co..........
Oregon Improvement Co
Pacific M ail
Pipe Line Certificates § ..
JPuUman Palace Car Co
Bilver Bullion Certificates_
Tennessee Coal &lron .

Do . pre
‘Western Union Telegraph___

*90

ef. *130
13%
ref.

rer.

uis

%

124% 124%
110 110
3.40

13%
30

1634

27%

27%

*
=

72
110%
%

40
78%
96
96%
78%
32
114
48% 48%
100% 101%
101% 102%
106  106%

6 85%
14% 14%
*22 26
35% 35%
26% 56%
192% 194
*86% 87%
46% 47%

'102 1
93%

Monday,
May 2.

34
*4%
98%
*87% 88%
60% 60%
138% 139
*31  31%
24

62% 62%
43% 43%

107% 107%
*62  64%
*98 100
7% 78
123 123
120% 120%
83% 8438
47% 47%
*115 116
70 70
97% 98%
33% 33%
144% 146
159% 159%
*17%
50%
4%
*35
12% 12%
137% 137%
*123
103% 103%
*11 11%
42 42
*25% 26

77
133% 134%
*101 103

74% 75%

26 27%

123% 124%
*109 no

*90
*130 140
12%

12%
28%
16%

34%
4%
98%

110% 110%

8% 8%

*16% 17%

*43% 44%
*104 105
*112% 114

37% 373s

10% 10%
25

51

85

44%
20%
12

27%
75%
17%

40%
80%
95%
96%

w
i

*16

39%
78%
92%

96
77% 78%
31% 31%
113% 113%
47% 48%
102  103%
100% 101%
104% 105
33% 33%
85% 86
14% 14%
28
35% 35%
57% 58%
189% 192
*87% 87%
46% 47

"102 110
92% 93%

' These are the prices bid and asked; no sale made,
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Tuesday,
May 3.

34%
*4%
98%
*87%
60%
138%
*30%
23%
62%
43%

34%
4%
98%
88%
60%
139%
31%
23%
62%
43%

107%

64%
* 00
7% 7%
123 123
120 120%
144 144
83% 84%
*47% 48
*114° 116
*69 70

33% 33%
144% 145
158% 159%
*17%

51
5

*62

51
*4

*35
*12%

125
11%
*40

25% 25%
*76% 78
134 134%
101  101%

74% 75%

26 26%

123 124
*109% 110%
*90
*130 140
*1 13%

28%
16%
28

59
*35% 38
*85% 86
11438 114%
18 18
*74% 76
37 3%
29% 30
*71 72
373s  39%
*238
19

12%
56
14%
47
21%
59%
21%
27
87
25%
19
59%
23%
64

45
13%
138
125
11%
45

44
9%
37%

111

% .8
463s 46%

108 108
92% 93

§ Prices from both Exchanges,

Sales Range of salesin 1892.
. of the
Wednesday, Thursday, Friday, Week,
.May 4. May 5. May 6. Lowest. Highest
34% 35% 34% 35% 34% 35% 64,120 9
*4 4% 4 4% "4 4 100 %4 Abr 3 ‘%l 2
98% 98% 98% 98% 98% 98% 4,688 95% Mar. 9 101% Mar. 12
88 88 *87% 88% *87% 88% 200 86% Mar 22 94% Jan. 12
60% 60% 60% 61  60% 60% 2.258 19 64% Mar. 5
139 139 138% 138% 138% 138% 2 ,000 111% Jan 19 145 Feb. 29
31% 31% *30% 31% *30% 31% 400 30% Mar. 21 35 Jan. 4
23% 23% 24 24% 23% 24 7,907 23 Apr. 1 28 Jan. 14
62% 62% 63 63% 63% 63% 3,746 59 Jan. 9 64% Jan. 16
43 43% 43% 43% 43% 43% 4,824 38% Jan 9 43% Feb. 17
150 *151 50 Feb. 4150 Apr. 12
107% 107% 107 107% 106% 107% 16,062 103% Feb. 24 110% Jan. 28
64% *62 64% 62 62 20 62% Mar. 28 70 Jan. 2
9% 99% 100 100 99% 99% 422 98 Jan. 20 104 Feb. 11
T1% 78% 77% 78% 77% 78% 68,290 75% Apr. 2 83%Jan. 7
123% 123% 124 124% 124 124% 2,487 120% Jan. 19 128% Mar. 5
ﬁoo/ ﬁg% 120% 121% 120% 121% 14,650 114% Jan. 19 121% Mar. 5
(] 640 141% Jan. 12 146 May 4
84 84% 84% 85% 84 84% 19,919 83% Apr. 27 94% Jan)./ 7
48% 48% 48% 49% 48% 50% 23,530 44 Jan. 19, 50% Jan. 29
116 116 116 117% 118% 119 2,500 108% Jan. 20 119 May 6
69% 69% 69% 69% 69% 69% 1,652 68% Apr 75 Jan. 7
98% 98% 17 5 Jan. 35 99 Mar. 7
33% 33% 33% 34% 33% 34% 7,078 29% Jan. 19 34% May 5
144% 145 145% 144% 145% 4,364 122% Jan. 8 149% Apr. 7
159% 159% 158% 159% 158% 158% 11,384 138% Jan. 19 167% Feb. 29
*16 18 *17% 18% 200 16% Feb. 4 19%Jan. 2
50% 51% *51 51% 50% 50% 1,750 45 Jan. 8 54 Mar. 9
5% 5% 5 5 ‘4% 5% 1,070 4% A 30 9% Jan. 7
*35 50 *38 45 *38 45 l\/ﬁ’:lr 24 51%Jan. 11
*12 13% *12 14 *12 13 6 20 Feb. 29
138 140 *140 144% 140 140 1,300 xII9% j)an.lS, 140 May 4
126% 126% 126% 126% 295 119 Jan. 22 142 Mar. 17
*103 103% 103% 103% 103 103 650 103 May 6 110 Jan. 5
*10% 11 *10% 11% *10% 11% 100 11 A 2 15% Jan. 4
:40 43 :40 43 *40 43 42 ay 2 56% Feb. 13
25 25% *25 26 *25 25% 400 20% Jan. 19 27% Apr. 18
*T7 7% T77% 77% *77 78% 370 69% Jan. 0 Apr, 18
134% 135 134% 135% 134% 135% 8,831 120 Jan. 19 140% I\/Par, 5
*101  102% 101 101 *101 102% 310 95 Jan. 18 103 Mar. 7
74% 75% 74% 75% 74% 75% 26,730 71% Apr. 1 84% Jan. 2
26% 26% 26 27% 26 26% 25,175 23% Apr. 31 Jan. 7
124 124 123 124 122 123 4,288 104 Jan. 2 125% Apr. 9
109% 109% no 110 109% n o 1,061 104 Jan. 20 116 ar. 7
*90 *90 *90 92% Jan. 94 Feb. 1
*130 140 *1300 140 *130 140 128% Feb. 24 135 Jan. 28
12 12 12% 12% 12 13 1,080 8 Feb. 25 14 Apr. 29
28 28 *28 28% *27% 28% 2,600 18 Mar. 5 30 Apr. 30
16 16% *15% 16% 16 16 1,220 15% Mar. 29 20% Jan. 13
*27 28 *27 28 27 .27 1,000 27 Apr. 4 33%Jan. 13
58% 60% 59% 60% 58% 59% 9,549 57% Apr. 2 65% Jan. 4
*35[‘)%1 38 :36 38 R 41 2,000 34% Jan. 27 42% Jan. 2
85% 85% *85 88 88 118 85 Mar.29 90 Jan. 14
114% 114% 114% 114% 114 114% 2518 112% Jan. 19 119% Mar. 5
18 18 17% 17% 17% 17% 1,225 17% May 6 22% Jan.
*74% 76 -714% 76 75 75 600 74% Apr. 12 81% Jan.
*37 38 37% 37% * 38 950 37% May 5 45 Jan
29% 30% 29% 30% 29% 30% 32,440 29% Apr. 2 34% Jan
71% 71% 72 2%  71% 71% ,240  70% Jan. 19 77% Mar
7 38% 38% 38% 38 38% 74,760 36% Apr. 6 59 Mar
2420 242 *238 5224 Jan. 15242 May
19% 19% 19% 19% 19 19% 2,967 18% Feb. 5 23% Feb. 11
11% 11% 11% 11% 11% 11% 1,410 10% Jan. 4 14% Feb 15
:55 56 56 56 *55 56 310 41% Jan. _2 60 Mar. 14
13 15 *13 15 *13 15 14 Apr. 26 18 Jan. 4
46% 46% 47 47 46% 46% 695 46% May 3 56 Jan. 4
19% 20% 20 20% 20% 20% 13,940 20 May 5 26% Jan. 2
58% 59% 59 59% 59% 59% 27,550 58% Apr. 27 72% Jan. 2
*20 21% *20 21% Feb. 11 24 Jan. 5
*25 27 26 26 *25 26% 200 19 Jan. 12 37% Mar. 23
*80 87 *80 85 *80 85 Jan. 20 91% Jan. 28
25% 26 *25% 26 *25 26 220 25% Apr. 29 33% Jan. 4
18% 18% *18% 19 19% 19% 450 18% Apr. 1 22% Jan. 4
59% 60 58% 59% 58% 59% 305,035 38 Jan. 19 65 Feb. 11
:21 23 23 23 *22% 23% 150 23 May 5 30%Jan. 5
62 63% 62% 62% 62% 63% 520 60 Apr. 1 67%Jan. 5
44 44% 43% 43% 44 44 1,750 39% Jan. 4 45% Apr. 29
9% 9% 9 9% 8% 9% 9,825 8% May 6 11 Apr. 8
5 7 55 55 360 18 59% Apr, 8
37% 37% %8 o N@ll’. 2% 471}1 ﬂ/lan. 1?.
ar
lil;cl 111 *110 111 *110 111 265 110 Jan 19 112% Jan. 4
8% 9 8% 8% *8% 9 480 7% Apr. 1 11%Jan. 2
17 17 *16% 17% *16% 17 100 16 ar. 30 22% Jan. 2
**44 45 44% 45 45% 45% 600 42 Mar. 26 48% Jan. 7
105 106 105 105 *105 106 306!103 Jan. 19 106% Feb. 1
113% 113% *112% 113% *112 114 50,112 Feb. 25 116% Jan. 4
37% 37% 37% 37% 37% 37k 1,930 37 Apr. 5 41% Jan. 6
10% 10% 10% 10% 10% 10% 1,385 9% Feb, 10 14% Jan. 4
:23% 23% *24 25 25 25 10 23 Apr 1 27% Feb. 3
50% 52% *50% 52% *50% 52% 100 46 Jan. 28 52% Feb. 13
82 85 *82 85 *82 85 ... Jan. 12 88 Feb. 11
43% 44% 43% 44% 43% 44 16,867 42% Apr. 4 50% Jan. 4
*19 20% 20 20 19% 19% 445; 19 Apr. 2 5 Jan. 4
*12 12% *12 12% *12 12% 100 11% Apr 1 15% Jan
26% 27% 27% 27% 27 27% 5,000 26% QD 1 33% Jan*
33% 34 33 337 32% 33 6,500 12% Mar, 19 40% Jan
74% T74% 74% 75 75 75 1,240 73*2Apr, 2 80% Jan. 4
*16% 17% 17% 17% *16% 17% 300 16% 29 21% Jan. 4
38% 39% 38% 39% 38% 38% 9,414 32% Jan. 41% 18
78% 79% T78% 79% 79 79% 8,743 63% Jan. 80% |\/@l 2
92% 94% 89 94 88% 89% 123,069 78% Jan. 101% Mar. 23
96 96 93 95% 93 93% 6,272 90 Jan. 99% Mar. 23
7% 78% 78% 78% 78% 79% 21,000 71% Jan. 81% Feb. 12
31% 31% 31 31% 29 30 435 29 May 39% Jan. 11
113% 113% 113% 113% '113% 114 935 102 Jan. 15 114% Feb. 6
47% 47% 47% 48 47 47% 7.410 44% Mar. 67% Jan, 7
105 106 104% 106% 105% 107% 12,707 96% Apr. 106% May 5
101 103 102% 103% 102 103 27,228 92% Feb. 104% Apr. 12
106 10PL 105 106% 105 105 2,286 100 Jan. 114% Feb. 3
33% f3% 32% 32% 32% 32% 1 537 30% Mar. 39 Jan. 4
86 80% 85% 86% 85% -85%] 3.411 81 Mar. 86% Feb. 11
14% 14% 14% 14% 14% 14% 3,755 13% Mar. 18% Jan. 4
*22 27 *22 28 *22 27 2% 29% Jan. 4
35% 35% *35% 35% *35 35% l\/far. 40% Jan. 4
57% 57% 57% 57% 57% 57% 233 OOO 52% Mar. 64% Jan. 12
193% 193% 193% 194 94 194 3,800 184 Jan 195 Mar. 22
*87% 87% +*86% 87% *86% 60,000 85% Mar 95% Jan. 4
46% 46% 44% 46% >44% 45 7,180 40% Jan 50% Mar. 10
*102 no '102 1110 '102 110 0 92 Feb. 108 Apr,.21
92% 93% 92% 93% 92% 93 17,574 62 Jan. 93% Apr. 19
x Ex dividend,
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PRICES {Conttnu&ft)—INACTIVE STOCKS.

(*

fvoL, LIV,

Indicates actual sales.)

Inactive Stocks May 6. Range (sales) in 1891. Inactive Stocks. Range (sales) in 1892
Ulndicates unlisted. Bid. Ask. Lowest. Highest. ITindicates unlisted. Lowest. Highest.
ftallroad stocks, St. Joseph & Grand Island....... .100 9 Jan. 91$ Jan
Albany & Susquehanna............. 100 160 165 160 Feb. 165 Feb. St. LouisAlton& T. H___ . 32*4 Feb. 40 Apr’,
Atlanta & Charlotte Air LIT___100 87 92 1 Do pref.. 128 Mar. 150 Apr.
Belleville & South. 111. pref___100 141 150 125 Jan. 130 Jan. St.L. & San Fran.1lstpref____ 76*2 Jan. 79 Mar.
Boston&N.Y.AirLine pref____ 100 1100 100 May 102 Jan. South Carolina....ccccoeeeee . 1 Mar. 4ia Jan.
Brooklyn Elevated*" 1 30 33 31 Jan. 32 Jan. Toledo Peoria & Western”™___ 17% Jan.  24ia Apr.
Buffalo Rochester & Pitts.....100 i 40 40% 35% Mar. 43% Jan. Toledo St. Louis & K. Citytf... 8% Jan. 26 Feb.
Preferred. ... 100 80% 81% 78% Feb 83% Mar. Virginia Midland ..100 36% Apr. 38iR Feb
Burl. Cedar Rapids & Nor......100 50 36 Jan 50% Mar. Miscellaneous Stocks, ’
778 Jan. 7% Jan. AdamsExpress ..100 1431a Apr. 150 Jan.
Cleveland &.Rittsb@6g 154 150 Jan. 155% Mar. American Bank Not© Coif. 43 Feb. 4513Mar.
) American Ex 116 Feb. 119ia Apr.
Des Moines & Fort Dodge.......100 6 8 5% Mar. 8% Jan. Am. Telegrap 1 80 Jan. 86 Apr.
Preferred 13 18 19% Jan. 20 Jan. American Tobacco Co.,pref...100 96 Jan. 993s Feb.
6% 7 6 Mar. 7% Jan.  Brunswick Company................ 8 May 141« Feb.
PreferredH ..o, i 16 14 Feb. 16% Jan. Chic June. By. S Stock Yards.100 72 Apr. 79% Jan
Flint & Per© Marquette. 23% May . 28% Apr. Preferred..........cccoo.e. 100 80!® Jan. 83 Feb.
Preferred...: 80 Mar. 87 Mar. Citizens’ Gas of Brooklyn.. 100 9414 Jan. 106 .Apr.
Georgia Paci 4% 6 7 Jan. 7 Jan. Columbus & Hocking Coal....... 100 12 May  18% Jan.
Green Bay Win. i 9% 10% 8% Apr. 12% Jan. Commercial Cable... .100 148 Jan. 157 Apr.
Houston & Texas Central....... 100 3 4 3% Mar. 4% Mar. Consol. Coal of Maryland.. 26 Feb. 28% Mar.
Illinois Central leased lines___100 92 90 Mar. 96 Jan. Edison Gen. Electric.. .100 8814 Jan. 10a Feb.
Kanawha & Michigan... .100 10 12 10% Apr. 14 Jan. Laclede Gas.......... .100 17t4 Apr.  24% Jan.
Keokuk & Des Moines. 100 Do pref 100 571* Mar. 64 Jan.
Preferred.....cccoooeeee. .100 9 Mar. 14 Mar. Lehigh &W|Ikes CoaliT.. 20 Feb. 25 Feb.
Louisv. Evans. & St. Lo., cons.100 i 25 20% Feb. 26 May Maryland Coal.. .100 23% Feb. 27 Mar.
Preferred 100 7 57 57 May 60 May Minnesotalron.. .100 75 May 82 Jan.
Louisv. St. Louis & Texas.. 19 21 14% Jan. 24 Miar. National Lead Ce .100 1878 Jan. 21 Jan.
Mahoning Coal 50 88 98 77% Feb. 100 Apr. National Linseed Oii Co.. .100 27 Jan. 32 Feb.
Preferred.. 50 110 120 100 Feb. 112% Apr, National Starch Mfg. Co. .100 35 Feb. 46% Feb.
Memphis & Charleston. 25 New Central Coal... .100 10% Jan. 11% Feb.
Mexican National. 100 3% Mar. 5 Jan. Ontario Silver M|n|ng .100 37% Apr. 45% Jan.
Morris & Essex...... 50 143% Jan. 148 Apr. Pennsylvania Coal 50 275 Feb. 275 Feb.
N. Y. Lack. & Western. 100 107% Apr. 111 Feb. P. Lorillard Co. pr .100 114 Feb. 118 Jan.
N. Y. & Northern pref 16% 17 16% Apr. 26 Jan. Postal TeIegraph—CabIefI. . 37 Jan. 54 Mar.
Peoria & Eastern....... 9 12 11 Mar. 15% Jan.  Quicksilver Mining.. 3*8 Mar. 4 Jan.
Pitts. Ft. Wayne & Chicago___100 154 155 152% Feb. 155 Apr. Preferred............... 16 Mar. 22% Jhn.
Rensselaer & Saratoga.. 1 170 175 164 Jan, 175 Apr. Texas Pacific Land Trust.. .100 1378 Apr. 15% Mar.
Richmond Term. 9 9% 8% Apr. 17% Feb. Express........ L..... 44 Apr. 54 Jan.
Do pref.. ...100 55 150 Apr. 79 Feb. Wells Fargo Express... 140 Jan. 146% Mar.
*No price Friday; latest price this week
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 6.
SECUKITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5 102% 102% New York—6s, loan 102 S.C. (cont.)—Brown consol.6s.1893 93 97
Class B, 5s 105 107% North Carolina—6s, old 30 Tennessee—6s, old.......... 1892-1898 62
Class C,4s... Fundine act 10 Comiromise, 3 4-5-6s.. 1912 72
Currency funding 4s.. 95 97 New bonds, J. & J 20 New settlement 6s. 1913 108
Arkansas—6s,fund.Hol.1899-1900 5 12 Chatham RR......... 2 7 5s .1913 100 102
do. Non-Holford 16? 190 Special tax. Clasi 1.. .. 3 7 3s 1913 70% 71%
7s. Arkansas Central RR ............. 8 Consol|dated 4s. 1910 98 100 Virginia—6s,o0ld.. .
Louisiana—7s, cons. 105  BS.e .1910 122 124 6s, consolidated bonds..
Stamped 4s... 88% 89% Rhode Island—6s, con..1893-1894 102
Missouri—Shind ~1894-1895 105 South Oarolinar-6s, non-fund.1888 ~ 1% %  gs, deferred, t'stree’ts, stamped 6 9

New York City Bank Statement for the week ending April
30,1892, is .as follows. We omit two ciphers(00) in all cases.

(00* omitted.) Capital. Surplus. Loans. Spseis. Legais. Deposits.

< 9 9 9 *
Bank of New York... 2,000,0 1.933.0 14,000,0 3.040.0 1.760.0 15.040.0
Manhattan Co 2.050.0 1.647.4 11.350.0 6.432.0 941.0 15.021.0
Merchants’ 2,000,0 976.2 9.019.2 2.586.3 771.3 10.456.4
Mechanics’. 2,000.0 1.948.6 9.940.0 1.662.0 6:6,0 8.724.0
America.. 3.000. 2.101.7 17.795.2 3.596.5 1,345,8 18,759.3
Phenix. 1.000 461.7 6.203.0 1.287.0 569.0 6,604,0
City... 1,000,0 2.536.9 14,938,4 3.553.4 878.0 16.169.7
Tradesmen’s 750. 184.1 2.842.6 658.0 173.8 .152.6
Chemical.. 300.0 6.723.7 24.241.3 7.137.6 2.019.7 26.4975
Merchants’ Exchange 600.0 139.3 3.972.2 812.5 653.4  4.956.4
Gallatin National 1,000,0 1.661.5 5.982.8 1.006.5 621.4 5630.9
Butchers’ & Drovers’. 300.0 302.2 1.815.0 363.3 283.5 2.063.0
Mechanics' & Traders 400.0 421.2  2.460.0 320. 335.0 2.604.0
Greenwich...... ..o 200.0 157.0 1.249.7 165.6 113.6 1.190.4
Leatnei Mannfaot'rs. 600,0 648,9 3.396.8 680.0 682.3 3.445.7
Beventh National....... 300.0 68,3 1.642.0 393,8 785 1.829.2
State of New York.... 1.200.0 506.4 3,592 2325 4612 2.879.7
American Exchange- 5.000. 2.203.3 18.616.0 2.244.0 %.044.0 16.099.0
Commerce.. 5.000. 3,487,2 20,«8«i,9 3.795.6 2.154.0 17.966.2
Broadway... . 1.683.5 5965 884.7 43735 5.163.3
1.035.0 9.839.1 2.049.7 12663 11.228.3
F’amfi)cl gggi l%gé% s %64-2 707.2 3.323.3
Republic. . . 1.357.1 2448.7 15.488.0
Chatham: 8335 66821 9980 “B0es 324970
318.7 2,249« 289.4 3915 3.190.8
584.7 '6,431,2 8047 6821 6.569.9
1.722.9 18.468.0 4.964.6 854.1 20.693.8
; 316.3 3.360.0 643.0 289'7 3.404.0
. 440.1 29741 701.0 291.4 8.156.0
. 264.1 29733 254.7 434.4 3.213.8
X 781,0 4,126.1 613.0 632.7 4.358.9
St. Nicholas . 119.8 2.150.3 2391  365.3 2.305.5
Sloe & Leather.. 500.0 2465 3.175.0 495.0 629.0 3.977.0
Corn Exchange 1,000,0 12294 0,0056 22285 2560 9.207.6
Continental 5.870.5 1.516.2 196.7 6.772.0
Oriental.. 2.270.0 138.3 422.4  2.260.0
Importers ‘& 27.531.0 5479,(m 1.996.0 28.987.0
ParK...cooseeesneneen, 29.209.8 7.312.3 2571.2 34.751.3
East River 250. 133. 1.192.1 113.5 147.1 1.020.4
Fourth Nationa . .6 24.056.0 4.885.0 1.977.4 25.991.1
Central National 2,000,0 520. 9.488.0 2.193.0 807.0 11,112,0
Second National. 300.0 4345 6.028.0 1.226.0 372.0 6.045.0
Ninth National 750.0 180.9 2.066.9 927.8 362.5 4.016.8
First National.. 600.0 7.066.6 28.199.0 6.671.3 2.065.2 29,654,7
Third National....... 1,000.0 57,5 5.110.1 705.0 717.1  5.427.1
N. Y. Nat'l Exchange 300.0 1638 15650 3118 3514 1.784.2
Boweiy ..o 250.0 501.0 2.786.0 612.0 175.0 3.061.0
New York County.... 200,G 570.6 29652  830.0 2793 35892
German-American....  760.0 283.5 29978 4775 2916 2957.6
Chase National___ 500.0 1.033.5 14,856,7 3.616.8 1.331.7 17.897.5
Fifth Avenue 100.0 890.1 6.445.0 1.173.1 247. 5.867.1
German Exch 200,0 569.2 2920.6 2413 8294 35498
200,0 515.7 2.808.2 391.8 602,a - 3,548,6
600,0 564.8 6.669.9 1.964.3 263,3 7.996.6
30000 4000 4.857.4 17699 3319 62315
200.0 4062 3.647.3 11469 5269 48244
150.0 314.8 1,857,2 452.0 187.0 2.059.6
800.0 685.6 4.683.4 1.135.7 629.7 5.833.9
200.0 257.4 23220 357.0 243.0 2.443.0
€ . 600,0 189,2 4.777.0 488.0 980.0 5.436.0
Sixth National. 200,0 3448 15850 230.0 195.0 1.430.0
Western National.... 2.100.0 170.6 11.272.0 2563.1 1.933.4 13.418.5
mttst National.B'klyn 300,0 785.9 4.356.0 854, 28«,0 4.441.0
Southern National.... 1,000,0 122.8 1,964,8 369,7 155.9  1.552.6

«0
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» 66.704.4 £93.078 2 1054860 48,4.94,8 835,778,0i Fourth

New York City, Boston and Philadelphia Banks:

Capital at Lo
Banks.  Surplus. Loans. Specie. Jjegau. Deposit*.! Oire’i'n Clearings.
IC. Vork.* $ 9 9 9 $ « 9
April 2 127.077.1 489.725.1 1018945 48,235,3 528,447,4 5.569.0 706.037,5
“ 9.... 127.077.1 490,875,7 1018979 45.955,5 528,056,8 5.707,6 764,254,4
“ 16.... 127.077.1 493,629,4 1020698 45.789.2 631.882.0 5.613.4 685 815,1
ft 23... 127.077.1 491,926,6 1060826 46.949.3 533,995,7 5.676.8 735,584,0
B“ t30 . 127.077.1 493.078.2 1051860 48,494,8 535.778.0 5.705.9 628, 244 3
oston.*
April 16.. 64.642.9 161,526,1 11,018,9 5,340,9 151.874.3 4.349.4 94,559,6
23.... 64,642.0 161.356.3 11,419.0 6,165,8 153.299.1 4.360.4 91,155,0
PLII 30.... 64.642.9 162.405.0 11,544,3 6,278,3 151.530.3 3.454.5 87,830,S
a*
April16,... 35.793.7 99.855.0 37,147.0 111.930.0 3.376.0 65.115.2
23, 35.793.7 99.982.0 88,961.0 4.0 3.365.0 85 888,2
“ 30 36.793.7 100.181.0 40,687,0 115 604 03.371.0 64.979.3
*We omit two ciphers in all these figures. +Includiag, for Boston and Phila

ielnhia. the item “ due to other banks.
Miscellaneous and Unlisted

Mi*celln.ne*us Bonds
Amer. Water Works—Ist, 6s.
1stcons. 5s,

Cahaba Coal M 'n.—1stg. 7s,. 108 b.
Ch. Jun. €S.Yds.—0 >l.t.g.,6s
Coloiadn Fuel—Gen. 6s.........

Col. <eHock. Coal & I.—6s,9. 96 b.
oonsol’u Coal -Convert. 65.. t03%o0-
Cons.Gas Co..Chic.—Istgn. 55 83%0.
Denv.C. *at. vks.—Gen.st.0s
I>et.Un.Dep.<ft~jtn.—tg, 4s.

Edison Elec. 111 Co.—15t5s. 101 %b.
EquitableG. €€ F.—1st 6s.. 98 b.
Ht nderson Bridge—1-t g. 6s. 108 b.
Ho oken Land & Imp.—g.5s.

Mutual | nlon Teleg.—6s g.. *106 "b.
National Starch Mfg —st,6s. 99 b.
Northwestern Telegraph—?s 103 iab.

Noth.—*0” indicates once bidi

“a” orice asked.

Bonds.—Stock Ex. prices.

Miscellaneous Bonds,
Pe >ple'H(ias & C.) 1st g. 6s.

102 b.

Co., Chicago $2d g. 6s. 101 %b.
Peoria water Co.—6s, g 100 a.
Pleas. Valley Coal—1stg.6s. 98 b.
Pro ter & Gambl <st,g..e.<. [03%b.
Western Union I'eleg’h—7s 110 b.
84 a.

Wheel. ti.E,&P.Coal-Ist,g.5s
Uniisted Bonds
Ala &Vlcks —Consol. 5s, g..
Vicks. A Merid., 1st, 6s.......
Atlanta & Chari.—1st 7s,
Comstock Tunnel—luc. 4s

t5
Mem. <chharIest0n—Cgon. .
*Latest price this week.

Bank Stock List—Latest prices of bank stocks this week.

BAIN K». Bia. ASk. BANKS.
210
Am. Exoh... 150 160 Garfield......
308 316
Breadway... 275 280 German EX.
Butchs'A'Di. 183 187 Germania....
133 137
450
420 424  Hud. River..
Chemical— 4400 4800 Im. <cTrad's’
450 500
L55 165
Commerce... 182  «eees Manhattan...
Continental. 132 137 Market* Pul
250
115
dast River.. 155 ___ Mercantile...
fifth Ave 20u0 Merch’ts Ex.
320
2500
firstN., S. 1. %%) ------ mt. Murusli.
14th Street.. 170~ «veees urra ill.
et 1204% Nassag. .

Bid.j Ask. BANKS. Bid. Aik
310 237
400 N.Y. County. 605 650
122 Y. E
335 118
330

150
345 i
145 220
600 625 Park.. 330
180 195-
240 260 130
400 135
181 Republic.... 17u 180
220 227 Seaboard.... 176

187 195 325

180 195 125

220 Shoe&Leath. 150 160

151 125

128 130 StateofN.Y. 117 119

9% i00%
400 105

275 300 Uniid States 200

300 Western. 1 125
165 (West Side.:: 250 .o
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks Share Prices —not Per Centum Prices. Sales B fsalesin 1892
- . of the angeofsalesin .
I Indicates unlisted Satunidsay Mlvtl)nday, Tuesday Wednesday Thursday Hida , Week,
Apri ay 2 May 3 May 4 May 5 ay 6.  Shares. Lowest. Highest,
Atch. T. &8. Fe (Boston).100  34% 35% 34% 34% 34% 34% 34% 35% 34% 35% 34% 35% 25,630 34 Apr. 28 46% Jan. 4
Atlantic & Pa 100 4 4 4% 4% *4 *4 4% *4 4% *4 5 60 4 I\/@\r.
Bziltlmorfe &%hlo (Balt.). 108 9 * 99 *08 98% *98 98% *98  98% _1*392 99 1% Jan. 6 100% ﬂ/la]r 12
st preferre Jan. 12 135 Feb.
2d preferred “ 100 *120 116 Jan. 18 120% Mar. 9
Bost(?n &Albany (BostonJ.100 201 203 201 205 202 204 204 204 204% 205 204 204 402 199 Jan. 8209 ° Mg::. 9
Boston & Lowell ~* 100 *1/« 178 178 *177 177 177 *176% 10 173 Jan 5178 May 3
SREmERG o I gmes a1 HE i i ige it oglfig g bl
entral o ass. “ ( r. 18 Jan. 8
Preferred « 100 33% 33% *33  34% *33 34 *32% 34% *33  34% *33  34% p 5 38 Jan 9
Ohio.Bur.&Quin. “ 100 107% 107% 107% 107% 107 107 107% 107% 107% 107% 106% 107% 8, 355 10378 Feb 24 110% Jan. 28
Ohio. Mil. & 8t. P, (Phil. ; 100 *78% ggg? *’ZS%% 78 7% 77% *77Aa g%/o 78% T7% 78% 11 ,10 75% Apr. 2 83%Jan. 7
G?e\cle & c’glrﬁgn(Bos"mn %88 3 50 2y, A *5%% *50 *504 00 48, Eb 13 53 l'yle%r.' %
Preferred.. “ 100 *19 *19 *19% 19% 19% *19 19% 19% 75 19 Feb. 20 23 Jan. 4
IEII_tiQkI%urg ref. “ %88 88 88% *ggo/ gg% gg gg ~ 88 89 89 89 ,*88% izsg 6?2 2}11« ﬂ/an. 12 52)80/ Apr. 212
ere Marg. ¢ o a ar.
Preferred q “ 100 *85% 83 83 *83% 85 *83 84 *83% 83% 83% 45 751« Feb),/ 13 87 0Apr. 6
Hunt. & Br. To (Ph||a) 50 *36% 37% *36% 37% *36% *36% 37 37 37% 37% 200 251«Jan. 27 37% Apr. 19
Preferred P- 50 54% 54% *54% *54% 55 54% 54% 55% 55% *54% 54% 645 46i« Jan. 21 55% ay 5
Lehigh Valley “ 50 *1513% 58% *1?_%2?0 58% lgg% lgg% MESOLA) lgg% *ﬁg% 58% 12(8)% 138% 2,945 50% Jan. 13 62% Feb. 11
Mg'xf:ga,ﬁ? ecnetrg?rla(Bosmn) %88 17 17 16% 16% 16% 16% 16% 17 16% 17 16 16% 4,32% l%% l'\\ll/lg)r/ 1% 1o %?13./ 3
Noreiomed ™ | 100 sor 820 IMe & V60 RL ¢ Wk B R 30 80 1R W s 3
referre (] b , a an.
Northern Central (Balt). 50 *68% 69% 69% * 69% *69 70 68 Jany 19 690/3 Mar. 16
Northern Pacific ( h||ag 100 22 22 *21% 20% 21% 19% 20% 20 20% 20% 20% 10,794 197 May 4 26%Jan. 5
OIS (Boston). 100 *177 ¥ xiToA=1Tdl; 178 180 180" 180  *180. o 180 180 1o 184% Apr. 27 1% Jan, 2
olony.... oston + (4 an ay 3
e, GRS 50 se oo hpi een “abn s s S se siw st 136wy 8 eneday 2
iladel. rie. b b o o b Q o . an. ar.
ghlla <§tdi5‘;)ead|r'11 o “t ) 58 igo/ 01*16 22%%« 30% 228m 29% %%Qie 30 ngie29U>i6 225%« 29% 102,122 ngv\ ‘R/?n %g 347Wg Eeg. %%
ummi ranc oston 0 ar. en.
Union Pacific 100 43% _44% _43% _43% it 43% 43% 44  44% . 44% 44% 43% 44 5,069 42% Apr. 50% Jan. 4
United Cos.of N.J. (Phila.) 100 230 *...... 230 230 229 229 229  228% 228% 6 x223%Mar 24 230 Apr. 25
WestomN.Y.&Pa( hlla.).lOO 8 8% 8% *8 8% 8% 8% *8% 8% 8% 8% 219 8 Jan. 19 10% Feb. 18

mscellaneons Sto
Am.8ug'rRefln. If(Boston) ....... 95% 96% 92% 95% 92% 94 93 94% 89 93% 88% 89% 33,903 78% Jan. 101% Mar. 24

Preferred........ 96% 96% 96 96% 96 96% 96% 96% 93% 93% 93  93% 3,484 90% Jan. 100 Mar. 25
Bell Telephone.. * 100 204% 205 203 205 201 203 201% 203 202 204% 204 207% 1,207 192 Mar. 210 Jan. 15
Bost. & Montana | 25 42% 42% 42% 42% 42 42 41% 41% 41% 42 42% 42% 1, 071 3L Feb. 45% Apr. 18
Butte & Boston.. 25 11% 12 12% 12% 12 12% 11% 11% 11% 11% 11% 11% l, 10% Apr. 17% Jan. 5
Calumet & Hecla 25 |(275 275 *275 280 275 275 '270 278 275 275 *272 278 52 253 Feb. 281 Mar. 21
Canton Co.......... (Balt.). 100 70 70 70 *67 70 *68% 69% *68 70 60% Jan. I\/F 16
ConsolidatedGas 100 54% 54% 54% 55% 55% 55% 55% 55% 55 55% 1,807 43 Jan. 55% ay 4
Brie Telephone (Boston) 100 46% 47 46% 46% *46% 46 46 46% 46% *46 47 149 43% Jan. 47 Jan 7
Lamson Store Ser 50 *15% 17 17 *16% 17% 16% 17 *17 17% *16% 17% 155 14% Feb. 17 4
Lehi'h CoaI&Nav "Fhilj 50 54% 54% 54% 54% 52% 53 52% 53% 53% 53% , 52% 53 674 48% Jau. 55% Feb. 15
N.Eng. Teiephone <Bost'n)100 53 = 53  *52% 52% *52% 53 52% 53 52% 52% K 53 94 50% Feb. 53 Feb. 29
North American. (Phil.).100 *14% 1484 *14% 14% 14% 14% *14% 15 *14% 14% *14% 14% 100 14 Mar. 18% Jan. 2
Thomson-H'n El. .(Bost'n) 25 62 62% 62% 62% 63 63% |£62% 64% 62% 63% 63 63% 8,636 49% Jau. 64% May 4

Preferred.......... “ 25 29 29 29 29 29 29 9 29 29 29 29 29% 1,486 26% Jan. 29% Feb. 9
West EndLand.. * 19 19 19 19 19 19% 19 19 19 19 19 19 3,435 16% Jan. 20 Mar. 14

*Bid and asked prices; no sale was made. I Lowestis ex dividend
Inactive Stocks, Bid. Ask. Inactive stocks. Bid. Ask. Bonds» Bid. Ask.
i Thom.Europ.E.Weldli (Boston 100 Penna. Consol. 5s,r...... 1919, Var 113
Prices of May 6. Water POWer.......... ( )16 3 Coliat. T 4% g 1913, J&D 109
Atlanta & Charlotte (Balt).100 85 88% Westmg EI tr. reclT “ 50 28% 29 Pa.&N.Y.Canal,7s...1906, J&D 127
Boston & Providence (Boston).100 253 nds— Consol.5s... e 1939, A&O 112%
Camden &Atantic pf. (Phila.). 50 27 At.Top. &8 F 100- yr 4g 1989 J&J 81% 81% Perkiomen, ist'ser.,55.1918, Q—J 106
Catawissa...........ccoceeene. 50 8% 100-year incomé 5 g., '1989. Sept 55% 55% Pnila.&Erie gen. M. 59.,1920,A&0 112%

1st preferred “ 50 Burl. & Mo. River Exempt 6s, J&J Gen. mort.;44g..........1920, A&O 100

2d preferred. . “ 50 62 Non-exempt 6s . 107 Phila & Read, new 1958, J&J) 87% 87
Central Ohio............. (Balt.). 50 55 Plain 4s..... 1st pref.. income, 54, 1958, Feb1 75% 75%
Chari. Col. & Augusta _~ “ 100 Chic. Burl. & 103% 104%  2d pref.income, 5 g, 1958 Feb 67% 67%
Connecticut & Pass. (Boston).100 119 2d mort. 6s.. 103% 103%  3d pref.income, 549, 1958 Feb. 60 60%
Connecticut River 100 235 Debenture 6 102 2d, 7S.iiicie 893 A&O 103%

Delaware &Bound Bv (Phila.).100 165 Chic. Burl. &Qul 93 Consol, mort. 7s .
Har.Ports. Mt. J%I 50 80 lowa Division 4s......1919, A&O 93 Consol, mort. 6 1911, J&D
Kan. C'y Ft. S.& Mem. (Boston) . 100 45  Chic.&W.Mich. gen. 5s, 1921, J&D 98% 9838 ImprovementM.6 g., 1897, A&O 104
Preferred.................. 110 112% Consol, of Vermont, 58.1913, J&J 95% Con.M.,5 g. stamped 1922,M&N 102 102%
K. City Mem. & Birm. “ 100 15 18 Current River, 1st, 5s..1927, A&O Phil. Wilm. & Balt., 45.1917, A&O
Little 'SchuylKkill....... Phila.). 50 68 Det. Lans. &Nor'n M. 7s. 1907 J&.J Pitts. C. & St. L., 7s.. .1900, F 115% 116%
Manchester & Law.. (Boston).100 Eastern 1st mort. 6% 1906, Po’keepsie Bridge, 6 g. 1936, F&A 60
Maryland Central Balt.) 50 Eree.Elk. &M.V.,ist, 65.1933, A&O 123  Schuyl.R.E.Side, IStSE? 1935 J&D 109
Mine Hill & S. Haven (P |Ia) 50 70 Unstampedlst 6s— 1933, A&O Steuben. &Ind JIstm s 106%
Nesquehoning Val.. 53% K.C. C&Sprlng 1st,59., 1925 A&O 91 UnitedN.J.,640........... 102
Northern N. H._........ (Boston) 100 K.C.F.S. &M. con. 63 1928, M&N 107% Warren &Fran 1st Is 1896 F&A
North Pennsylvanla Phila.). 50 84% K.C. Mem. &Blr \1st,55,1927, M&S § 51% I
Oreﬂon Short lane...(Boston). 100 25% 26 K. C. St. Jo. &C. B., 7s 1907, J&J Atlanta*Charl lst7s 1907 J&J 117% 118%
Parkersburg............... Balt.) 50 L. Rock &Ft. S  1st,7s.. 1905, J&J Income 6s........ s 93  95%
Penns: Ivanla & N'W. (Phila.) 50 48 Louis.,Ev.&St.L.,1st, 69 1926,A&0 Baltimore & Ohio 4g., 1935 A&O 100%
Baleigh & Gaston (Balt.»100 Pitts. & Conn., 5¢...1925, F&A
Rutland . (Boston) . 100 4% Staten Island, 2d, 5 9.1926, J&J
Preferred 68 Bal.&Ohio S.W ., Ist,4%g.1990, J&J 105% 106
Seaboard &Roanoke (Balt.) 100 Mexican Central, 4 g...1911, J&J 68% CapeF.&Yad. ,Ser.A. 69 i916,J&D 98% 99%
1st preferred......... h 1stconsol.incomes, 3g, non-cum. 34 Series B., 6g , 97 98
West End....... (Boston) 50 72 2% 2d consol incomes, 3s, non-cum. Series C., 6 ..1916,J&D 97 93
Preferred B 50 86% 86% N.Y.&N.Eng,, 1st 7s 1905, J&J ii"18% Cent. Ohio, 4% g ... 1930, M&S 101 m
West Jersey ..(Phila.). 60 1st mort. 6s... 1905, J&J ,108% 110 Chari. Col.&Aug. 1st75.1895, J&J 103 103%
West Jersey & Atlan. “ 50 19 2d mort. 6s .1 F&A ,IOO Ga.Car. & Nor. 1st59 I929 J&J 104%
Western Maryland.. (Balt.). 50 15 17 2d mort.,scaled, 5s... 1902, F&A North. Cent. 6s... 1900, J&J 1L3% 114%
Wilm. Col. & Augusta O den &L C.,Con.6s.1920 A&0§ 6s ..1904, 117%
Wilmingt'n& Weldon “ 100  Inc.6S.ecceerennnnnn. 20 109%

Wisconsin Central.. (Bostoﬁ) 100 16%

17 Rutland 1st, 6s..
2d, 5s

Preferred.....ccccee... . ™ 100 2d, 5S.ccccicieeceeen, 400% .gu.,6 g.

Worc'st.Nash.&Roch. “\ 100 Piedm., &Cum 1st, 5 1911 F&A
MISCELLANEOUS. Alleg%en Pitts. & Connells. 1st 7s. 1898 J&J 115 116

Allouez Mlnlng ........ (Boston). 25  750. 90c Atlantic |ty 1st 103 Vlrgmla Mid., 1st 6s...1906, M&S

Atlantio Minin . 25 11 11% Belvidere Del., 1st series, 65... 1911 M m % 112

City Passenger (Balt). 25 75 80 Catawissa, M., 7s........ 3d Series, 68.; 108

Bay State Gas__ . (Boston) 50 30% 30% Char.Cin.& Chic. Ist 59, 1947 (3—.] 4th Serles 3-4°5s....... 1921, M&S ,

Boston Land.. ... 10 5% 46 Clearfield &Jeff 1st bs 1927 119 5th Series, 5s.......... .. 10

Centennial Mining.. “ 10 11  11% Connecting. 6s........ West Va. C. &P. ist, Gg 1911 J&J 109% 109%

Fort Wayne El«ctrlclT 25 13% 13% Del. & B'd Brk 1st, 75 1905 F&A 129 Wesf'N.C. Consol. 6 g.1914, J&J

Franklin Mining....... “ 25 14% 15% Easton &Am. IStM 5.1920, M&N 107% Wilm. Col. & Aug., 6s..1910,J&D 117 120 *

Frenchm'n SBayL nd 5 5 5% Elmir. &Wilm., 1st, 6s 1910, J&J. 120 MISCELLANEOUS.

Huron Minin 25 Hunt. & Brd Top, Con. 5s.95, A&0 103 Baltimore—City Hall6s.1900, 115

Illinois Steel f'. “ 188 71 Lehigh Nav. 4%s 1 Q—J' 110 Funding6s 900, J

Kearsarge Min - [e] 13 13% 2d 6s, gold 1897, J&D 112 1902, J&J 118

(Phila.)....... General mort. 4%s, g.1924,0—F 916, M&N

Preferred guar. 10

(Boston).

Pullman Palace Car..

(Phila.).100
“ 100

203
25 32%
100 194

Lehlgh

33 Consol. 6..
195 North Penn.’

Valley, 1st 6s.. .1898, J&D 5

1910, M&S 133%
. 1923, J&D,
.1896 M&l

101 101%
11

130%

N 110

Virginia (State) 3s
Chesapeake Gas, 65

916, M&N 122" 124
1930 J&0L% 101%

2,J&1  12% 73%,

1900 'J&D 109% 110

Qumcy Mlnlng ....... Gen. M. 7s J&JI Consol. Gas, 65| ...1910, J&D 114** 115%

Tamarack Minins.... 25 vivania gen. 6s. N 2 102%

Jamarack Minins.... 122 167 169 Pennsg/lvanla gen. 6s, r I910 Warl ?\/ 131 58"""'6'5"""*'-'.'"' .1939.J40 o
1 Unlisted. § And accrued Interesi, \ Last price this week,
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MAY 6, AND FOR YEAR 1892.
Olot'ng Range (sales) in 1892.

Oios'ng Range (sales) in 1892.

Inter*s\ Price

RaxlIboad and Miscel. Bonds.

Railroad and Miscel. Bonds. Interest Price

Period. May 6 Lowest. Highest. Period. May 6 Lowest.  Highest.
J &D117% 112 Feb. 117% M
Amer. Cotton Qil, del)., 8. 1900 Q 110 ~ 107% Jan. 1%% ﬁjr: General mortgage, 4s...1938 M@ 8 64 61% A%r 57% Ja?r};
At.Top.«&S.F-100-yr.4g.1989 J_% J 8335  81% Feb. 84 Jan Nash. Ch. & St.C.—dst, 761913 J & J 129%b. 126% Jan. 129% May
100-year income, 5g....... Sept 550% S MaY LA JaN  COMY 5 e 928 A € 0104 b. 103% Jan. 106 Feb
Atl. &Pac —Guar 479....1937 3 €1 15 11 oAar 14% Jan. NY CentgaI—Extend.,53.1893 M &N 101% 101% May 105 Mar
19102 2 10 & Jpr- 8 Mar 1St, COUPON, 7S......rurvre.... 1903 J & J 126 b. 123% Jan. 127 Apr
1924 A€ 5 108 b, 105% Jan. 108% Apr. Deben.,5s, coup., 1884..1904 M «& 8 108%b. 107% Mar. 110 Feb
1008 ), € J 108 b 108%Jan. 1040 Feb,  N.Y. €Harlem-7s,reg. 1900 M & N 119 b. 120% Jan. 123% Apr
71 Apr. 85 Feb. R. W. €0gd.—Con., 5s5..1922 A &0 112%b. 111% Apr. 115 Feb
L Aer s Ty N A &0 96% 95 Jan. 99 Feb
b 120 Jan. 123% Mar. N J & J113 b.112 Jan. 114 Feb
i é’ 109% Jan HZafbeb’ B & ATi0w 10 3 Tion NaY
. : . r.
Leh. deW.8, con. g]s asgﬂ 1900 @-M 112 ,b. 10%% Jan. 112% ',’j/gr- °°“S‘£§§\‘A',°£.§fgaﬁ---7g.328 M & 'S 136%b. 134% Mar. 138% Feb.
mort age ........ 912 J €3 o 105% Jan. 108 : Long Dock, 7s... 1893 J & D 106 Db. 104% Jan. 106 May
AR D "S5 1857 107%b. 6Jan. 108 Fe Consol., 6 5A €01 18%b 117% Apr. 121  Feb.
Central Pacmc old,65.1898 4 <€ J 111" b. 109% Jan. 11570 prr 2d consol gg 9J /D1 106% Jan. 103% May
Ches. &Ohio—Mort. 6 g-1911 f, & Q117 b. 180 Apr. 159 00 5y Ont. & o M S 1o b 13006 Apr. 116 Jan
1st consol Sg ................ M S 81% 81% Aan 84% May Consol. 1st, 5q 1939 J ¢ D 106%b. 100 Jan. 106% May
Gen. 4%s. g 0d &3 o 557 AR Jgoh May  >TY.Bus.<SAN1StT 7J 3105 103 Jan. 105% Apr.
&A(Plv 1cftcon 24g 9899 €9 7355 1200 Jan 79% May Midland of N.J., 6 g 0A &0117 b. 116 Apr. 119 Mar.
49 8QJ 4% J124 b 1210/03 " 124% Ma £forf. <€t South. —lSt 5 1941 M & N 98%b. 98 Apr. 101 Apr.
Chic, Burl. & Q.—Con., 78.1903 M & ey 6Jan. 1850 Apt.  riorf. & W—100- year, gg 1990 < J 95 a 93 Apr. 95 Jan
Debenture, 55... ‘1013 M® N 1029%b. 101 Jan. 09% fpr. T f\Vash, Divelsts g0l de 1 93% 91 Feb. 95 Jan.
Convertibie 5s.. -1903 F <A 94 91% Feb, 01% Feb  1forth.Pac.—lst,coup., Gg 1921 e J 118 115 Jan. 118% Mar.
Denver Division, 4s 922 M ®N %b 0 © 91% Apr General, 2d, coup., 6 g.,1933 <& 0114 Db. 112% Apr. 116% Mar.
Nebraska Extension, 4s. 1927 ¢ 89%b. 88% Mar. 0 AT General. 3d«coup.. 6 g..1937 @ D Il a 107% Jan. 111 Apr.
Chic. «‘E ]_’L’L—lstsf ,68. 1907‘,&;& Bﬂz b. }_%(2)2? :]Aar}. 12%% o Consol, mort., 55 ....... 997989 &D 78% 76  Mar. B0%Jan.
€onsol. 69 . ... 1934 4 “®& N 0 OPr 104 r Chic. &N.P.--1st, 5 ¢ |940 &0 77% 76% Apr. 82 Feb.
Generai consol 1st, 5s5..1937 M ¢ 101% 70 Jan. 104% Ap " forth. Pac. ®Mon.—6g...1938 M &S 97% 96 Apr. 103 Feb.
Chicago&Erie—ist,4-5.1982 MA, N 102% Q2% Jan. oS Fep.  forth, Pac. Ter. Co. = 1933 J <& J 108%a. 105 Jan. 108% Apr.
INCOME, BS.oo.r coveie Xonene 1982 7C0 % 370,% 86 Jan.  91% Apr. c)hlo«feMlss—Cons s.f.,75.1898 J d& J 113%b. 111 Jan. 113 Apr
chic. Gas L. «feC—lst 59.1937 91% an. 5 : Consol., 898 J & J 113%b. 110 Mar. 112% Feb
She WESEE RIS B3 Rl N (Gl gy e B4 100 e e
st, Southwest Div., 6s 0 . : : 9
B araens il £ 3i, HRE HEa SRRl S el s B i
'(,?ﬁ.(c:h&&MPoa%.\(\,’ B:z E’E ﬁ%%é g %8?10//;% %88% ﬂgﬂ' 1030/3 ABﬁ gregon Imp. Co. -1st, %g 1910 & D lg%(‘)’//ob. 10‘11% Jan. l%% geb
; - 107 AR NS0l 5 e & O b r. 6 Jan
yrve'rsm.&ndaﬂ%ngD'v 59.. 122y P gl 10eh. 108 Jan 1ol May OI’CeogiglsNa\g Corist6 G Ton & 3 110%b. 109% %E’n_ 111% Mar
------------------ J - : Consol.,59 o 1925 6 Apr eb.
Gen. M., 4g. seriesA . 1989 I & 1 90 a 86w Jan. 90 May 000050 winon " iooT e J 10756D. 1050 T4 107% Apr
Mll&Nor st con 765 1913 I . bb. 111% Jan. 15 Apr- J7e0. Dec. <SsEvansv—6G.1920 & J 1 a 103 Apr 0 .
Chic.&N.W.—Con s.1915 QoF Al B 137 b i May - Evansville Div, 60 1920 M & 21070 100 Apr. 108 Jan.
Coupor gold 75.. 2 & B 1a6ub. 123% Jan. 128% May  SYROVIE g O9——T0%8 M @N %69 b, 69 May 71% Mar.
Sinking'fund, 6 9 N N 059 109% Feb.  ?hila. & Reac?—Gen 49.1958 J & J 87% 83%Jan. 90 Feb.
ginking fund, > 3 M& N %%@% %OE’A"\A"E‘V 107%‘3 Aer. 1st pref. income, 59 1958 Feb. 75%  69% Feb. 79 Feb.
Sinking fund deb 3 M@ N ' 9 v 107 ar 2d pref. income,’5 g....... 1958 Feb. 67%b. 53% Feb. 72 Feb.
25-year debenture,5__ 1909 M & 104 18%A3Jaar11y 100% Jan.  _3d pref.income, 5 g.......1958 _Feb. ~ 60% 37 Jan. 67 Feb.
Extension, 4s............. 1926 © ¢ ‘s 96 Mar. 101 Apr. Pittsburg SWestern—4¢.1917 J & J 85 80% Jan. 85 Apr.
Shic. Peo. gfb%tcL_oé‘s'sc_oi% 1928 ' & J126 t 121 Jan. 126% Apr. Rich ®Danv.—Con., 6- 1918 ) & 106 105% Mar. 132 Jan.
Extension and col. 5s...1934 J & J104% = 10138 Jan. 1043 Vay Rféﬁnfgéwﬁ'fé'r'"ﬁué{ég 1959F ®A 850  63% May 100 Feb.
30-year debent. 35 1931 A&&S I 2 110 May Con. 1st Scol. trust, 59.1914 M & S 57% 2 Apr. 72% Feb
e SELERIE Consoio32 A% © 00 105 Jan 30 May Rl SRR 1559 ) & J BL  76% Jan. 1% May
Cleveiand & Canton—5.."1917 J & J 90 83 Jan. 933 Mar. 3t Jo. & %T'S'arfl_sf 93 o e ¥ 1877, 109% Aot 108% Jan.
C.C. C <l —Consol., 7 g.1914 o0 Jan. 1290 Mar. 3t L. «SsironMt—Ist7s.. I892 F <& A 102% 101 Feb. 104% Jan
General consol., 6 g....... 34 J & J 118% Jan. Legso Mer- o4 79 897 M €N 107 b. 107% May 109% Feb.
CEERL PR ARD b IR el BiEeer BT E0IE LB W
...................... . N . 0
Col. Coal & Iron—6g....... S0 FRA101  100% Mar. 103% Jan. 3§fn%§gn§|rfﬂg gfcigB'fgo% M@ N 111D 115 Jan 115 Apr.
Cot Midiand-_Con. 4G_ 1940 £ & A 7L 70, Mar 74, Jan Clags Co) 1006 Mde N 111 b 112 Jan. 115 Apr.
Ool.H.Val.&Tol.—Con g 931 gﬂ é SD 94 b gg/oﬂan 1010/0 ng General mort.. 69 1931 J <% J 109%b. 106% Jan. 110 Jan.
General, 6g......ccococunennn. 904 100 an. 1957 Y _3tL. SoWest.—1st 1089 M &N 69% 69% May 72% Jan.
Denver&RloG—lst 79. 19 0 MAN 115 b 1153aMay Apf. 2445 . income.. 989 & J 32% 32 May 37% Jan
1st consol., 4 g................. 1936 J & J 82%  773Jan. 83 épg 3P.MSSM—Dak. EX 1910 M<& N 116 b. 116% Jan. 119
Det. B, Cit &A pena—69.1913 ) & J 75 b 70 Jan. 89 Feb. S son, 64 ‘1033 @ J 1219%b. 118% Jan. 122% May
Det Mac &M L dgrants 1911 A & 0=35 1 36 Apr.  $2% Jan, Sonsol. ° 8ie d J101%b. 97 Jan. 103
Dul. So. Sh &Atl—5g....1937 ‘,3,, %l‘\]l *88 1 gg Mar 100 ry MontanaExtension, 4 g. 1937 @D 87%b. 87%Jan. 89% 'VEW
E.Tenn.V &G.—Con’,5g. I956 . ar. : 3anA &Aran P.—1st,64. 1916 e J 64 5 Apr, 66% Mar.
£ Knoxville & Ohio, 6 ...1925 & 10, 1990 Mar 193 Jan 69 &€J 65 a 61 Jan. 66 Mar.
ey oo, 6 81 Mar. 97 May 1St 6 Qs )
Ft W & Denv Cit _Ggg 1921 J & D 103%  98% Jan. 103% May %g%g?leg‘?SE_f; gu. 6. 11%32% CA R 100 AP 108w MaY.
Gal.H.feSanAn.-W.Div.Ist5g. MAN 95 1. 96 May 98% Apr. Income. 65 9 p 1931 14 14 Apr. 22 Jan.
Han. & St. Jos.—Cons., 6s5.1911 M & S 115 Apr. 118% Feb. NCOME DS .- ornt955 3 & 3104 b 101 Feb, 106 Apr.
1llinois Central—4g.......... 1952 ’I\A/I%« 8 130 191%& :J]an. 1054 ,lf/‘leabr' 30, Pacific. Cal. —6gg—-- 190512 A & O 113% 112% Jan. 116 Mar.
Int. & Gt. No.—ist, 69....1919 an " 1st, consol., gold, 5 g__ 1938 A ¢ Q 100 99% Mar. 102 = Mar
Coupon, 6 g., trust reo..[909 M AS 74 76 Jan. 82 Jan. J & J 105 101% Jan. 106% Apr
lowa Central—1st, 59....... 1938 J & D 93 89% Jan. 96 Feb enn.C. 1. <@RV—Ten.D. Ist 6 ®O 91 b. 80 Feb. 96 ar.
Kentucky Central—4g....1987 J & J 84%b. 81 Jan. 85 Apr. b gJ & J o8 91 Jan. 95% Mar
Kings Co. El.—1st,5 g....1925 J & J 98 97% Feb. 1000 Jan. e;rrl:?;l?a::vils% 5 2 0J &D 85 b 77%Feb. 85% May
Laclede Gas—1st,049........ 1919 Q-F *82 0 ar. 844} Jan. 2d income. 5 g.. -2000 March. 31 27 Feb. 34% Mar
Lake Erie & West—bg; 1937 & 37411 . 100% Jan. 333t N ::'f?y A A SN MG 924 M N 97%a. 87% May 104 Feb
ore—Lon. c SL, /'S ¢ : . 1 J de J 106 b. 102% Jan. 106 Feb
Consol. coup. Dd. 75 51003 J & D 125  121% Feb. 125 May ol. €Ohig Cent. 50.7...1935 5
Long Isl’ d—lgt con., 5g 1931 Q-J 113%a. 113 Apr. 115 Feb. °|| g{sol_ <t'tég\(/;/<est—C4_g(.5 ...... 19911763 :gEJ) 8%% gz jgﬂ. géoﬁ; Mgg
General mortgage, 49 1938 J"& D 96%b. 91 Jan. 96% May bl St <ecRall 916967 & 1113 110% Jan. ay
Louis. «felfash.—Cons., 7s.1898 A & O 112%):. 111% Apr. 115 Feb. Sinkinatund. Sg 106  Mar. 110% Feb.
N.O. & Mob. 1st, 6 1930 J & J120% 117% Jan. 120% May Collat trust 4%, .1918 b. 70 May _74% Jan.
do. 2d,'s 1930 J & J 1080 t 1101850/ ﬂan 117 ’ Ap: Gold 6s, col. trust notes. 1894 F de A 96% 95% Jan. 100 Jan.
General. 59 19203 %5 817 78w an 8lw AB, Kan, Pac.-Den»Div.-6 g.1899 M & N 10006b. 109, Feb. 111% Apr
‘ an
Nash.Fl.&Sh —istgid. 5%_ 31 &A 98 t. 38 Feb. 10 OrleStoCr?str?ért L g5 025 F g A 104% 1030/3 Apr. 108 Jan
Louis. N. A &Ch. —1St 65.1910J <& J *111 a. 108% Jan. 112 Apr °L.«feUthN.—Con 1919 A €0 77 b 83% Feb
Consol., 6 g....cceeveeenneen. 1916 A & 0101 990 Apr. 103 Feb. U P Den.«fe Gulf con. 5 g. 1939 J %D 75 b. 4% I\/Pay 77% Jan.
Louis. St. L «feTexas—6¢9.1917 F & A 93 87% Jan. 963sJan. il LERGE SUITE g 937 M<% N 113 b 115% Apr
Mstro, Elevated—ist, 69.1308 ) & 3 118, 1030 Jan 1555 feb. VirginiaMid.—Gen. m’.5s, 1536 M SN o 6% May 85 Feb
................................. « (0} (] . (4 .
Mich. Cent—lst con.,7s.1902 M& N 121% 121 May 124% Apr. Wabagh 1st, 5 stamped 9930 l\'>I/I éfNN 1(7331?%[)' 163% Jan. 1(8); E\%br
Consol., 55 ... e 1902 M &N* 107%t . 106% Feb. 108% Apr. S g B 1939 F e n 83% 79% Mar. 85 Jan
Mil.LakeSh <SAET5t65.1021 M@ N 124 t.123  Jan 12700 ADT. A ant M sories B1936 J %3 40 42 Feb. 50 Jan
Exten. &1mp., 5 g....... 1920 £ @ A 1079%t . 1045 Mar. 198% Jan. ¢ Shore—GSuar 4s 2361 & J 104%  101% Jan. 104% May
M K. ST —lst 45, G...., 10900 & D 8l 7% Jan. B2, May  os NN pn st 55,1037 7 <3 103 b, 99 Jan. 102% Apr.
2 1990F & A 490t . " 1089 2d mort., 3., 55c.; 10271A <fe0  32%b. 31% Apr. 35% Feb.
M. Pacific ist, 6o 161920 M < NI106%1. 107 Jan. 109% Apr. \\ 2GMOTt 3 958 iy s 18357 & 7108 " 100% Jan. 104 Feh
3d7s., o M& N[tz 1. 112% Jan. 136 Jan Wis Cent. Co—ist, 5 937) < J 91%b. 90 Mar. 93% Jan.
Pac. of Mo.—1st, ex.,49.1938 F & A r. 100 Jan. | £ goen 37 35 a 36 Mar. 42% Jan.
2d extended 5.......... 1938) & JIIO7 g 10338 Jan 107% Apr. NCOME, 5 Qv oo &
Note—" b ” indicates price bid; " price asked; the Range is made up from actual sales only. * Latest price this week.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
i 0 106  Burl Ced. Rap. <feNo.—Ist,5s.1906 105
Railroad Bonds. Mofo?] %I\\l,\ér ].Isettg 94&5 1990 Consol. <ecollat. trust, 55...1934 96
(Stock Exchange Prices.) gﬁnft IO}?lo Reof —ist, 4%s. I|930 %8%0/ 107 mwg c«gwlésTlstlsz%gu |19920ZJ 98
Alab. Mid.—lst, g., 6s ....1928 «fe Ch.Junc.—Ist,g,bs,gu.1930 0 o -
Atlantic €Dany 19 ¢ 65. 1517 Bost. H. Tun. < W.—Deb. 55.1913 100 CEdthP I'F.@N. ist, 651920 98
Atl. & Pac.—2d W. D., gu. 65 11907 _72% 73% Brooklyn Elevated—2d, 3-55.1915 92 coﬁ.o_c%r'zfcc.h"r\n'l's'f'zf%é]l%%% 9%m
Balt. & Ohio—Lst, 6s, Park B.1919 T14 Brunswick €W'n—I1st, g. 4s, 1938 102 Cent RR. <€Bank.—Col. 9.55.1937 *80 90
Cf)ghgomé'f"t' """" i1Bs.; «.-.. 1929 111 Blﬂqﬁ ﬁOSEP“eP'Esl_%e” , 08 11937 lié Chat.Rome&Col.—Gtd g,5s.1937
goil, 5s..........1988 115 116 oc itts.—1st, 6S...... 120 Cent, of N. J.—Conv. deb., 65.1908
W. Ya. %Pitts.—lst, g., 55..1990 ‘1024 do = Consolidat'dlst,6s.1922, 118 120 ent, o onv. de S.

'No price Friday; these are the latest «quotations .made this wéek.
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THE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—r Continued)—MAY 6.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask,
Central Pacific—Gold fids, 6s, 1895 *106*3 Flint & P. Marq.—Mort., 6s...1920 121
Gold bonds, 6s... 1896 108 i<39*4 1stcon. gold, 5s ..1939 100*4
Goldfiouds, 6s... Port Huron—I1st, 5 1939 '101*3 102*3
San Joaquin Br., 6s Fla. CeD A Pen. —1st 55 1918 101
Mort. gold 5s _®Ft Worth &R. G.—1s 5s5..1928 73
Land grant, 55, g......c.cccvenee. 1900 101 Gal. Har. & San Ant.—Ist, 65.1910
West. Pacific—Bonds, 6s__ 1899 110 Gal. H. AS. A.—2d mort., 7s..1905 100
No. Rallwa (Cal. )—lst’6_1907 West. Div., 2d 6s.................. 1931
50.Y€ar 5S...cveevereriiereenens 8 *100 Ga. So. A Fla.—1st, g. 6s........ 1927 75
Clies. O—Pur M. fund, 6s. 1898 112 i 13?22 Grand Rap. A Ind.—Gen. 5s..1924 75  82*3
6s, gold, series A .............,,. 1908 116 118 GreenB. W. ASt. P.—l1st 6s-.1911
Cralig Valley—ist, g., 5s. 1940 2d income, all subs, ald — s 30
Che«. O. &8o. est— st 6s,9.1911 06  Housatonic—Cons, gol 1937 'i"0i*3
2d, 6S. i e 1911 ,*71*9 <71*8 .Haven ADerby;, ConsS_ 1918 .
Oh.V. “Gen.con.lst, gu g,55.1938 85~ Hous. AT. C—Waco A N. 75,1903 124*
Chlcago&AIton— ..... 1893 104 lstg 5s (int. gtd) 106*4
Sinking fund, 6s.....c......c..... 903 116% g 6s (int. gtd) 2 doo*3 105
Louis._ A Mo. Rlver—lst 7S.1900 117 Gen 4s.(int, gtd). 61%
2d, 7S 1900 Debent 6s, prin. A'int. gtd.1897 *87*3
8t. L. Jacks. & Chic.—Ist,7s.1894 Debent. 4s, prin, Aint. gtd 1897
1st, guar. (564), 7s. Ilinois Central—ist, g., 45 . 951 105 105%
Miss.R. Bridge—1ist 1st, gold, 3*2S......... **94 a
Chic. Burl. A Nor.—1st, 5s___| Marlngf Div. —Coup 6s___ 1898 106
Debenture 65 iddle D|v —Reg . 1921 *111*
Chic. Burling. & f..19 —Ten. 109*3
lowa Div.—Sink, fund 5s.. 1919 Q5™ 1st consol .................... 109*2
Sinking fund, 4s. '1919 93 : 9359 S
Plain, 4s 21 *87 Gold, 55, COUPON......crvenn 116*3
Ohio & Indlana Coal—1st 5s.1936 102 Memp, DIV st g. 4 97 98
Ghi. Mil. t.P.—Ist,8s,P.D.1898 120 Dub. A —2d Div 104
D .1 Ced. FaIIsAan —1st 73 .1907 88 90
Ind. D. A Spr.—ist 7s, ex. ¢p.1906 121 121*3
Ind.D.AW.—1st 5s, g.,tr.reo..1947
ist. I. A 122 2d, 55 gold, trust receipts.. 1948
1st, I. 124 126 Inc. bonds, trust receipts
127 128*3 Int. AG N'n—Lst,6s.g., oou.off. 1I9T9 108*2 109
8 128 Kanawha A Mich.—Mort. 4s.1990 ~ 76 78*3
1st, La C. & Dav. *103*3 Kan. C.Wyan.AN.W.—1st, 5s.1938

1stHAD 7s..

126*9 127*9
1st, H. & D., 5s.. 105

*103

Kings Co. F.ELl.,Ist,5 g ,gu.A.1929
Il:ake Erie A West.—2 d)g 7s 1941

86
100*2 101
10178

Chlcago A Pacific Div., 65..1910 118 121 Sh. AM. So.—C. P S.1892 101
Mlneral Pomt D|v 55 ....1910 101*4 Buff. A Er.—New bonds, 75.1898 113 114*3
C.&L. Sup. D 1921 =104 Det. M. AT.—1st, 7s............ 1906 126 128
Fargo ASouth 63 Assu 1924 *...... 117 Lake Shore—Div.bonds, 7s.1899 115 117
Inc. conv. sink, fund, 5s....1916 Mahon'g Coal RR,—st, 55,1934 110*3 111*3
Dakota * Gt. South 5s_ 1916 104 mKal. All” A G. R.—1stgu. 55.1938 110
|Mil. & Nor. main line—65,.1910 2.15*8 LehighV. N.Y.—1st gu .9.4*25.1940 103
Ohic.AN. W.—30 year deb. 55 1921 105 LehighV. Term.—1s f;u 5s,0.1941 109*3
Escanai'a & L."S. 1st, 6s__ 1901 106 Litchi. Car.A West.—1st6s. g. 1916 96
Des M. & Minn.—l1st, 7s__1907 *125 Long Island—I1st, 7s........ 898 '114
lowa Midland—1st, 8s...7.1900 *121*2 N.Y. AR’ way B —ist, g.5s. 1927
Peninsula—1st, conv., 7s...1898 *125 2d ' Mortg., N0 ..coo...o.orrvenn. 1927 18 21
Chic. & Mllwaukee—lst 75 1898 *%1>4 = N.Y,AMa> Beaoh —1st, 7s, 1897 '100
Win. A St. P.—2d, 7 N.Y.B.AM.B.—1stcon. 53g1 35
Mil. A Mad —1st, 63 Brookl'nAMontauk—a1st,6s. 1911
ott. C. F. A St. 1st 5s 1911
Northern ill.—1st, 5s ' SmithtownAPt.Jeff.—l1st,7s 1901
Ch.Peo.ASt.L. —Con Ist. -9 ¢ 1939 98 100 Louis.Evans.ASt. L.—Con5s.1939 89 91
C.R.1.AP.- >M D.1?7" 48.190 79*2 Louis. ANash.—Cecil. Br, 7s.1907
Ist, 2”°s... 190 522 E.H.A 919 115%
Extension, ,109*3 m
Keokuk AtDes M , 116
Ch.St.P &K.C.—5s, ,st’ *61
Ohio. St. P. is Minn.—1st, 6s...1918 121*3
St. Paul &S. C.—1st, 6s....... 1919 122*2 Nashv! A Decatur—Ist, 7s., 1900 11559
Ohio. & W, Ind.—lst, s. f., 65.1919 S. f.,6s.—S. .Ala 1910 0
General mortg_ge 6S........ 1932 10-40, gold 6s .
Cin Haw. A D on.s.f.,, s.1905 121 50 year 5s, 9., .19
2d gold ......................... 193 Pens. A At.—ist, 6s, goid...1921 104 106
Jack. &Mac —1st 5s5.1936 Collat. trust, 55, g ....ccco..... 1931 101*3
Clev Ak. & Col.—Eq. & 2d 6s.1930 Lou.N.Alb.ACh.—Gen.m.g.5s,1940
O.C.C. &St. L., Cairodiv.—4s, 1939 *90 Lou. N. O. A Tex.—1st, 4s__ 1934 85
St Lou. Div.—Istcol.ts't4s,g.1990 *88  903s  2d mort,, 55 ............... 4
ring. A> ol.Div.—Ist,g. 451940 Louis. St.L". A Tex. —2d2cl| 6s..1917
h|| Val.Div.—Ist.g. 4s. 1940 Manhattan Ry.—Cons. 4s....... 1990 92*3;
Cin.Wab.&M.Div.—1st ,0.45.1991 91 Manito.S.W.Coloniza’'n—bs g 1934
din. I. St. L A C.—Ist,g..4s. 1936 96 Memphis A Chari.—6s, gold. 1924 95 1004
Consol |, BS....ccveviieiiiiiienecne 920 ist'con. Tenn lien, 7s......... 116
Cin.Sau. &OI —Con. Ist_/q .5s 1928 107*2 Mexioan Cent. Consol.—4s, g. 1911
OLCol. Cin. & Ind.—1st, 7s,s I899 113*2 1st, eons, income 3s, g 1939
Consol, sink, fund, 7s......... 914 2d, cons, income 3s........... 1939
Cleve. A'Mah. V.—Gold, 55.. 1938 '109 Mexican National—l1st, g., 65.1927
Colorado Midland—1st, g., 65.1936 1917
ColumblaA Green. —lst 6s...1916 1909
2d, BS.iiiiiiiiee e 926 1931 111 ili*2
Del. Lack A W.—Convert. 75,1892 102% 103*3 1940 100 103
Mortgage 4 TR 1907 130 135 1907 *102
M/ra Bing. & N.Y.—lst, 7S.1906 '130 1924 121
orris A Essex—ist, 7s__ 1914 138*3 140*4 1925 120
Bonds, 7s... ~...1900 Incomes. 110 112
7sof 1871.. 120 1927 120 125
1st, con., guar., 1915 139% 140*3 1909 117
Del. A Hud. Can. —Coupon 78,1894 1075s 1891 *71
Pa. Div., coup., 7S...ccceeun... 1917 140*3 141*9 1910 112
Albany & Susq—Ist, gu 7s,1906 128 131 1921 100
1st, cons., guar., 6s.......... 1906 118 1922 75 90
Rens. A *ar.—1st, coup 7S.1921 *141*3 ... Minn. A Pac.—1st mortg., 5s.1936
Denver City Cable—1st, 65...1908 98*3 Minn.S. Ste. M. A Atl.—1st,55.1926
Denv. & R."G.—Imp.,g., 5s...1928 81 Minn.St.P.AS.S.M—istc.g.4s. 1938
Duluth &lron Range—ist 5s. I937 99 101 Mo.K.AT.—K.C.AP., Ist,4s,9.1990 75%2
E. Tenn. Va. & Ga.—1st, 7S...1900 *110 Dal. A Waco—ist, 5s, gu...,1940 90
Divisional 5s 1930 100 Missouri Pacmc—Trust 5s...1917
1st ext., gold, 937 76 1stcoll., 5S, Q..covvrerrnrerrrenss 1920 82%
Eg. &imp., g.. 5s. 938 St.L.Al. rk.Br.,Ist, 7S 1895 10739
Mobile A Birin.— 1937 90 Mobile A Ohlo—lst ext., 1927 112
Alabama Central—ist 6s...1918 St. L. A Cairo—4s, guar 11931
Erie—1st, extended 7s.. 1897 111 Morgan's La. A T—1st, 6 1920 111*3
2d, extended, 5s..... .1919 116 918 125*4
Sd. extended, 4*23.. 1923 111 114 \'St. .. 1901 112
4th, extended, 5s... 01920 '111  114*2 New Orleans A Gulf—ist, 6s .1926
5th, extended, 4s... 1928 '102 N. O. A. No. E.—Pr. 1 g 6s..1915 101
1st, con., g.. f'd, 7s.. 1920 132 N. Y. Cent—Deb. g. 4s.......... 905 102
Reorg istlien, 6s... 1908 e N. J. June—Guar. 1st 4s...1986 101
B. . AE.—ist, 7s 1916 135 Beech Creek—Ist gold, 4s..1936 101*4 101*3
N. Y L E. &W.—Col.tr. ,68.1922 113 Osw. A Rome—2d, 5s, g.,gu.1915 104
Funded COUP., 5S.iciiiriiees 1969 =*93*2 95 Utica A BI Riv.—4s, g., gu.1922
Buff. & 8. W.——Mortg. 65 1908 , Y. N. H. AH.—1st,reg.4s.1903 108
Jefferson—lst gu.g.5s__1909 103 105 N.Y. A Northern—ist, g., 58.1927 105
Coal ARK.—6s......cceeeeeir ... 1922 2d, 4 192 63
Eureka sprlngs—lst g 6s...1933 100 N . 83*4
Jtvans. a T.H.—1steons.,6s5..1921 123 123*2 . ,5s, g 1940 88
Mt. \ ernon—1st 6s ..... ....... 1923 N.Y. Tex. A Mex.—I5t,43,gu.1912 |
Sul. Co. Branch-—ist, g., 5s.1930 North'n Pacific—Divid'd scrip ext. '103
Evans. a Indian.—l1st, cons..1926 114 James River Yal.—1st, 6s..11936 101

No price Friday; these are tne latest quotations made this wee».
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Northern Paoiflc. —(Contmued —
Spokane A Pal.—1st, 6s.......1936
St.Paul AN. P.—Gen., 65..1923
HelenaARedM’ n—lstg 65.1937
DuluthAManitoba—Ist,q.6s1936
Dul.AMan Dak.Div,.—Ist65.1937
Ceeur d’ Alene—lst 6s,gold.191

Gen. Ist,g., 19
Cent. Washlngton—lst .,6s.193
'Bs. 183

Norfolk A West—General,
New River, 1st, 6s .-

w w
N0 0O

Ohio A MISS.—Zd consol. 7s.
Spring.Div.—1st7s..

General 5s.............. 1932
Ohio River RR 1936

GEN. §.,55....commmrererrreresrren s 1937
Oregon A Califor.—ist, 5s, 59 1927
Oreg. Ry ANav.—Col.tr. s.1919
Pan. Sink.F'd Subsid 1910
Penn.RR.-P.C.AS.L.- st,c., s.1900

Pitts. Ft. W. A C—lst, 7s...19%%

2d, qu
Gd.R. ALEXt —lst 4*38,G.g.
Peo.AE.-Ind.B.AW ‘Ist,pf.
Ohio Ind. AW.—Istpref.5s..1938
Peoria A Pek. Unlon—lst 6s. 1921
2d mortg., 4*38.......cccceueei oo
ritte O C Rk Bon g arskaioad
Pitts. Cleve. A Tol.—1st, 6s...1922
Pitts. A L. Er—2dg. 5s, “A”.1928
Pitts. Mc. K. A Y.—1ist 6s....... 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. A L. E.—Ist. g., 55.1940
Pitts.Y’'gst' nAA.'—ist, 5s, con.1927
Pres. AAriz. Centrist, 6s, g1916
2d income 6s 1916
Rich. A Danv —Debenture 6s. 1927

Equip. M. s. f., g., 5S...c........ 1909
Atl. AChar—lst pref., 7s. 3897
Income, 65

Wash 0.AW.—Ist,4s ,gu.cy,, 1924
Rich.AW.Pt'.Term.—6s. 97, tr. rec.
Col. trust5s, 1914, tr. rec............

Rio Gr. Junct.,1st,guar., 55.I938
Rio Grande 80.—ist, g. %85150

St. Jos. A Gr. Is.—2dinc........
Kan. C. A Omaha—1st, 5s..1927
St. L. A A T.H—2d pref. 7s.
2d m.inc. 7s..
Dividend bond

Bellev. A So. 111—1s
Bellev. A Car.—1st, 6

1923

Chi.St.L.APad. —1stdgd .9.5s1917
St. Louis So. —1st gd. g. 45,1931
do dincome,5s. 11993321.2

Car. A Shawt.—1st g. 4s
St. Louis A San Franoisco—

757

Bid.
100
124

102*a
100

104
120

97

*95" 98
85
95 105
118
13858 140

130

102*3 105
114

99
674 70
110%
107*3 109+
96 97"
I106 ........
2
100
102*"
87 *
55*3 56*a
860
39
107 |
105 ib'¢”
102 103
65
110*3
100
*82
83

6s,9., cl. A
Equip., 7s
General 5s.. 1931
1st, trust, gold 55 1987 80
Consol guar,, 4s...... ..1990 71
Kan. CltyAS—lst 6s, g-...1916
Ft. S. AV. B. Bg. -1st, 63, 1910 90
St. Louis K. A S-W.—ist, 6s.1916 *____ 103
Kansas Midland—1st, 4s, g.1937
St. Paul A Duluth—1st,5s_ "~ 1931 109
2d mort 917 '104 105
St. Paul 110
2d_mort.,65 ] 1909 117 119
Minneap. Union—1st, 6s__ 1922 .
Mont. Cen. —lst guar., 6s. 1937 ile* 117
1St guar. g. 5S......ccoeveverrnnnn. 1937 -~ _ 104
East. Minn., 1st div. 1st 55.1908 *101 103
San Fran. A N.'P. —1st, g., 5S.1919
Sav. Amer. A Montg. —lst 6s.1919
South Carolina-2d, 1931 *90 100
So. Pac. Coast—I1st, guar 4s.1
Ter.RR.As'n of Sc.L_ ~Ist,4*38. 1939 94
Texas Central—lst s. f., 7s...1909
Ist mortgage, 7S......cocenenne 1911
Texas ANew Orleans—lst 7s5.1905 .
Sabine Division,_1st, 6s.......1912 104*«
Tex. A Pac., E. Div.—ist, 6s.1905 .
Third Avenue (N.Y). —Ist5s, 1937 112*3 113*«
Tol. A. A.-A.Cad—®6s. 1917 92
Toledo A. AL AG’dTr. 1921 110*3 1105a
Toi. A. A. A'Mt. PL—6s. 1919 88
Toi. A. A. AN. M.—5s, g 1940 *97  97*«
Ulster A Del.—1st, 00 1928 102
Union Paoiflc—1st, 6s 1896 108
1st, 6s 1897 109*4
1st, 6s.... .1898 111*3 113
Collateral Trust, 6s. 1908 101*3 __.»
Collateral Trust, 5s., ..1907 *84 86
Kansas Pacific—ist 6s, g...1895 106*4 ......
1St, 6S, g . cveeeeeiieens 1896 109%
C.Br.U PF. C. 7S 1895 100 ___
Atch. Col A Pac. —1st 6s...1905 83
Atch. J. Co. A W.—1st, 6s...1905
U.P.’Lin. A Col.—1st,g., 5s. 1918
Oreg.S.L.AU.N. coi.trst.,5s.1919 77
Utah A North.—1st, 7s........ 1908

Gold, 5S.. ..o ...1926
Utah Southern—Gen., 7s.’.
Extern, 1st, 7s
Valley R'y'Co. of O.——Con. 6s. 1921
Wabash—No. Missou—1st, 75.1895
St.L.K.C.AN. .ARR.75.1895
St.Charles Br'ge—1st,6s...1908
West. Va. C. A Pitts.—1st, 6s.1911
Wheel AL.E.—1st. 5s, old... 1926
Extension ATmp. s.. 5s...... 199HO

105
104*8 105

106
108*3 __ _
*108*3
*107

105*3

*94

For Miscellaneous & Unlisted Boadt.-See 3d page preceding.
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THE CHRONICLED

Latest Earnings Reported

[ H ROADS.
% 1w z$tm m i Weekor Mo 1891-2.  1890-1.
o Cheterii BN whapr. 23 20576 23,142
. . et.Gr. . r. . ,
ailrtrad 1ttM lipw a. Great Northyn.— " "
St. P. M. €M. March..... 1,285,990 737,429
'\E/Iastt, of N(I:mn. March.. %%%gg ,
, ontana . ,
The Investors’ Supplement, a pamphlet of 150 pages, Tot. systgﬂ{ MZEEH;; 1,444,630 8%%%8[11
: <. Gulf €Chicago. March...... ,098 .
contains extended tables_of th_e Stocks and Bonds of Rail Housatonic..?... February,. 116,014 103,674
roads, and other Companies, with remarks and statistics con- HumﬁSt'nAShﬁn March....... 1‘21,200 13,957
N . . N ((‘,,5
cerning the income, financial status, etc., of each Company. |||L#,Coi'5 ctenijlgi,r,1 'R",.Ziﬁﬂ """" 1,505,774 1422'2%8
It is published on the Ind.Dec.AWest March 36,923 ' 3651
: p last Saturday of every other month In. AGt.North'n 3d wkApr. 69,166  67.304
viz., January, March, May, July, September and November, ilnteroo. (Mex.) Wk Apr. 9 41,29
. . . owa Central... 4thwkApr 32,822 32,960
and is furnished without extra charge to all regular sub- Iron Railway.. March p 262 3803
scribers of the Chronicle. \P](Igng\\;\}-rqé«%ﬁil\i/gb Marc 11111‘38% 103,067
(4
The General Quotations of Stocks and Bonds, occupying Kan. C. Cl. $8p. %g\,%ﬁprj 6.102 23?6
; : ; ; K.CFS. <&Vem 2dwk Apr. 82577 86,127
six pages of the Chronicle, are published on the third K €. Mem. «feBir. dekAgr. 16,882 22003
Saturday of each month. Kan.C.Wy«feN.W March....... 30,984 23,379
Keokuk West. 3dwkApr. 6,632 7,393
t. Er!e @J{Nﬂs‘co March....... Séﬁg G,Sgo
. Erie est . 4thwkApr , 75,824
RAILROAD EARNINGS. Lehigh & Hud. April....  32.324 281266
L. Rock €€Mem. 3d wkApr. 9,689 1,2x
Latest Earnings Reported. Jan. 1 toLatest Date. Long Island.... 4thwkApr 68,383 67,177
Louis.AMo.Riv. January... 33,693  29.459
Roads. Weekor Mo 1891-2.  1890-1. 1891-2. | 1890-1. Louis.Ev.<&St.L. 4th wkApr 39,699 38,440
Louisv. ¥eNashv. 4thwkApr 494.515 468,748
$ ) Louis.N. AdeCh. 4thwkApr 82,83 65,57
Allegheny Val.. March....... 202,977 197,983 573,543 571,483 Louisv.N.O. <feT. 4thwkApr 64,819 78,439
Atch.T.A8.Fe.. 3dwk Apr. 597,173 617,206 9,358,057 8,694452 |Lou.StL.ATex. 3dwkApr. 10,746 9,178
Half owned... 3dwk Apr. 34, 33, 502,588 483,812 Lynchb,deDurm January... 10,789 10,591
Total system. 3dwk Apr. 632,172 650,527 9,860,645 9,178,265 Memphis<Chas 3dwk Apr. 19,755 27,721
BtL.ASanF.. 3dwk Apr. 109,705 115,864 1,888,930 1,812,810 tMexicanCent... 4&thwkApr 224,059 188,996
Halfowned.. 3dwk Apr. 34,370 32,76 492,908 474,071 {Mex. National. 4thwkApr 104,108 120,071
Tot.S.L.&S.F. 3dwk Apr. 144,074 148,630 2,381,837 2,286,882 [Mexican R'way Wk Apr. 9 62,000 84,738
Agg. total.. 3dwk Apr. 776,246 799,157 12,242,482 11,465,147 'Mil-L.Sh. fewest 4thwk Dec ~ 72,118 64,495
AtlantaSXChar.* February.. 71,263 73,286 131,822 153,767 Milwaukee €®No 4thwkApr 40,645 44,972
Atlanta &Flor'a March..... 6,27 81 MineralRange.. March... 12,000 10,296
AtlantaAW.Pt. March..... 34.67 36,538 119,285 130,096 Minneap. deStL. March... 163.473 139,137
B.AO.EastLines March.. 530,041 ,414,928 4,488,842 4,165,933 M. St.P. qfassM. 232,051 169,926
Western Lines March... '497.123 430,253 1,507,189 1.291,721 Mo.Kan.ATex.b4thwkApr 219.681 204,745
Total ....... March....... ,027,163 ,845,180 5,996,031 5,457,653 Mo.Pac.&IronM 4thwk Apr 714,000 665,000
Bal. AO.Southw. 4thwk Apr 7,129 59,383 848,392 724,735 Mobile* Ohio.. April.. 260,572 281,361
Bath A Ham’nds March....... , 7,392 4,721 ,583  Monterey&M.G. March 74.527 2,6
BlIr. A Atlantic. March..... 3244 45539 9,306 14,403 Nash.Ch.AStL.c §Brkh ...... 419,498 306,995
Bir.Sh.ATenn.R February.. 18,860 13,509 37,915 29,760 N.Jersey AN.Y.February.. 21,945 18,670
Buff.Roch.APitt 4thwk Apr 107,319 73,891 976,529 836,475 New Orl. & So'n March....... 9,952 ,611
Bur. C.Rap.&N. 3dwk Apr. 65164 55577 A N. Y. C.& H.R.. March....... 3,273,417 3,061,439
Camden AAt]... March....... 30,851 33,781 101,881 110,763 RomeW. &0g. March 303,867 322,534
CanadianPacific 4thwk Apr 483,000 472.000 6,319,270 5,822,062  'Tot. both rds. April......... 3,635,848 3,341,010
Op.F'rAYad.Val December. 42,590  46.103 583,357 555209 N.Y.L.E.AW. March..... 2,472,480 2,291,280
Car.Cum.Q&Ch. February.. ,01 3.88 6,65 7.307 N.Y. Pa. &Ohio February.. 544,157 468,431
Car. Midland... February.. 43 6,344 9,602 13,113 N.Y.&N.Eng.. February  451.186 417,781
Central of N. J.. December. ,155,408 ,176,896 14,201,767 13,663,726 N, Y. &North . Mardl 36,670 35,598
Central Paciflo.. February.. ,005,879 ,017,883 N. Y.Ont & W.. 4thwEﬁﬁr 91,648 .588
Central of S.C.. February.. 10,69 9,966 19,510 21,231 N.Y, Susgq. & W.. March 120,759 108,302
Char.Cm. AChic March..... 13,000 13,361 39,720 40,473  Norf. &South’'n. March
Charleston &8av Februar 69,427 82,123 132,291 = 159,538 Norfolk*West.. 4thwkApr 179204 1*76*433
Char. Sum.&No. March.. 13,535 9.225 43,620 0,605 Ntheast'n(S. C.) February 70,597 76,796
Cheraw. SDari February.. 9.558 11,574 16,026 25,038 North'n Central. March.... 544.081 537,305
Cheraw. A Salish February.. 3,037 3,46 4,83 6,618 Northern Pacific 4thwk Apr 527,275 585,696
Ches. &Ohio.... 4thwkApr 208,748 205,703 2,758,756 2,613,804  Wis. Ct. Lines: 4thwk Apr 131,163 118,631
Ohes.O. &8. W. March.. 182,161 173,344 . N.P.& W.Cent. 4thwkApr 658,438 704,327
Chic. Bur. & No. March.. 185.385 172,241 96l 483*807 Ohjo* Miss athwkApr 74,904 64,20
Chic. Burl. A Q. March.. 252,756 ,489,279 9,329,940 7,057,013 Qhijo River 3d wk Apr 12,625 12,133
Ohio.A East. IU. 4thwk Apr 80,537 68,348 1,245,931 1,197,284 (hjo Southern.. March 56,748 52,677
Chicago & Erie. March.. 255,375 229,384 728,879 607,623 Omaha & St.L.. March— 44,664 39,382
Chic.Mil.&St.P, 4thwk Apr _727.210 664,547 9,894,077 8,062,641 Oregon Imp, Co. March....... 307.187 307,958
Chic. AN'thw’'n. March.. 498,069 ,029,078 7,000.954 5,630,325 Ppennsylvania .. March 5,449,804 5,218,706
Ohlc.Peo.AS.L.t 4thwkApr 32,715 6.1 410,406 320,799 peonaDec.AEv. 4thwkApr 20,047 ~ 19,342
Chic.R'kl.AP.. April... /336,421 267,815 5,353,792 4,608,037 petersburg....... March— 52,128 49,294
Chic.St.P.AK.C 3dwk Apr. _76,861 2,1 1,365,111 1,165,133 ppjja” & Erie... February _ 354,286 304,98
Ohio.St.P.M.AO. March....... 747,878 550,410 2,015,505 1,493,392 phila. ARead'q. Margh..... 1.820.593 1,551,400
Ohio. & W. Mien. 3d wkApr, 7,50 32387 540,452 461,678 ' Coal&Ilron Co. March 1,750,066 1,354,963
Cin.Ga. &Ports. March...... 5,007 4,86 14,161 ,07 TotalbothCos. March 3,571,559 2,906,363
Cin.Jack & Mao. 4thwkApr 15,262 16,098 212,299 244,080 pitts. Mar. &Ch. March....... 3,944 3,808
Oin.N. O. AT.P. 3d wk Apr. 72.140 76,137 1,241,227 1,253,528 pjtt.Shen.AL.E. March 33,257 21,688
Ala. Gt. South. 3d wk Apr. 28,375  33.093 5421 60:548  pitten, & Westn January.. 94,819 107,049
N. Orl. & N. E. 3d wk Apr. 19,418 19,603 368,138 341,522 Pitt*.Clev. &T. January 38,04 29,37
Ala S Vicksb. 3dwk Apr. ,54 ,82 189,912 191,768 Pitts.Pain.AF January... 15,116 15.589
Vic&s. Sh. A P. 3d wk Apr. 5,908 7,927 172,910 186,859 Total system 4th wk pr 66267 45,10
Erlanger Syst. 3dwk Apr. 134.386 145,582 2,514,369 2,534,225 p itt.Young.*A.MareR---- 8,284 59,332
Cinn.Northw’n. March....... ,35 1,21 4,42 4,90 Pt.Royal &Aug. February 33,471 49,437
Cin. Ports. & V.. March.___ 18,701 15,963 49,766 46,114 ptRov.&W.Car February.. 34.783 47,558
Col. & Maysv. March. ... ,25 1,122 3,0 653 pres. fAriz.Cen.Maroh 8,176 9,85
OLn.Wab.AMich. March....... 66,295 47,228 185,04 134,720 Ouincy O.&K.C. March 22,092 20,369
Olev.Akron ACol 3dwk Apr, 18,499 19,456 272,271 263,237 8ich_ Danville. January... 32.900 526,900
Olev. A Canton.. February.. 46,178 37,656 88, 77,90 Vir. Midland.. January 141,500 183,30*J
ClL.Cin.Ch.AS.L. 3dwkApr. 238,057 229,365 3,901,998 3,807,035 Char.Col.AAU. January"' 68.500 95,700
Peo. & East'n. 3dwkApr. 30,616 7,66 20,23 452,08 Col. & Greenv. January... 71,600 90,900
Clev. &Marietta March...... 27,099 32,711 ,01 84,340 \Nest. No. Car. January... 63.500 82.50
Color. Midland.. 3d wkApr, 40,107 36,255 602,069 583,893 Georgia Pac.. January... 182.900 168.30
Col. H. Y. &Tol. April.-. — 280353 253:008 982,357 865157  \ach O *W. January.. §72 9900
ColL.ShawneeAH 3dwk Apr. , 26 186,436 124,017  Ashy. &Spart. January... 11,700 14,00
Colusa & Lake.. March 1,613 1.889 4,588 5,56 Total Sys'm. 3d wk Apr. 237,955 275,480
Conn. River___ March*. 93,154 89,464 255378 245418 pi., "¢ Petersh. March....... 30,779 28,414
Current River.. 2dwkApr, 92 57 43,796 42, Rio Grde South. 3d wk Apr. 10,651 3,631
iQenv. A Rio Gr. 4tbwk Apr 192,800 175.000 2,748,368 2,416,356 pio Gr West.. 3dwkApr. 46,600  45.500
DésM. No. AW March. 33,349 ,00 97,77 70,8 Sag.Tuscola&H. Maroh....... 7,955 7,662
Dot.Bay C.AAlp March. 34075 35560 92765 124832 2ol A AT I B's B0 WKALE 27880 27,080
Det.Lans’g &No 3d wk Apr, 22,276 23,889 340,334 331,591 gt ['Southw'ra. 4th wk pf 90,012 88,737
Duluth S.S.&Ati 4thwkApr 67,304 38,055 617,116 493,009 g 'paul&Dul'th March 149,310 108,471
Duluth & Winn. March. 14,106 8,42 35,451 9,202 Si  AntAA.P February.. 107,209 100,145
E.l'enn.Va.AGa. 2d wk Apr 113,327 134,275 Sandersv.A Ten. March—-- 58 735
Elgin Jol. AEast April,.... 8,55 50,977 272,206 205,149 S°Fr A AN pao 3dwkApr 13,585  12.338
Eliz.Lex.AB.8... January.. 41,596 60,740 1,596 60,740 o\ Am. A Mon. March 37,212 38,613
Evans.Alnd'plis 4thwkApr ,52 7,510 113,952 104,558 gav' Fla.* West January... 326,624 328.213
Evansv. & T. H 4thwkApr 32,364 32,151 391,93 371,027 &jjyerton March ~ nil. nil.
Fitchburg........ . March. 599,419 575,006 1,687,990 1,626,148 giouxCityAN©S. March—— 34,000 37,263
Ellint.AP. Mara gdt\)/vapr, 52,%9 8226 6%,756 ig%g? South Bound... March— 15,442
orence........ ebruary.. , , ) , i —
Ft.W. ARioGYF. 4th Wk/Q,')r 14817 5066 115,168 71,022 gguggg?lfco'c'ga March__ 134,000 153842
Ft.Worth&Denv February.. 131,871 110,156 266,610 241,535 “isr Mol ASA™ February.. 333,754 299,913
Ga. Car'la A No. February.., ,05. 2,58 26,21 23,908 Louis'aWest.. February.. 90922 70,174
Georgia RR..... March. ... 123245 163681 385:336 535,030  LRuieaWeRl. FRDTMETY- 479000 499735
Geo. 80, AFla.. March..... 65,759 57369 190,910 180,529  \IYORN UL EEPTNALY "18%504 10)914
Georget'n &W'n February.. ,05 3,323 8,15 ,33 Tex. A'N.Orl February.. 139147 113,07
GrRap. Alnd.. 3dwkApr. 47,201 47,627 727,810 673194  1eX AN Or LAITHALY- ) 511588 1,001,278
Cin.R.AFt. W. 3d wk Apr. 1411 118 141241  131.468, anticsys.c. ceb Y 5'209'289 2'311.091
Other lines... 3dwk Apr. 5,390 4,925 70,640 194 PaTCIfICIS¥3tﬁm E bfuary-- 5/420876j3.312'369
s AT 08 D A SO o) L e e
rand Trunk... r. , , ,130, ,849, . RR.— )
Chic «feGr.Tr. WKApI. 23 73,730 60,318 1234)572 1,175809 Bo. Div. (Cal) February.. 534,016' 446284
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Jan. 1 to Latest Date.
1891-2. 1890-1
9 »
351,133 331,960
2,953,544 1,926,627
191,273 134,065
270.961 271,568
3,415,778 2,332,2%
218,551 209,787
40.300 39,936
18.002 15,270
4,580,769 4,349,822
18,584 09,957
1,058,864 1,033,726
596,288 553.868
289.250 273,052
97,24 90,2
93, 94,1
1,427,328 1,310,171-
336 831 62,093
86,679 68,119
123,779 115,459
19.8 16,770
1,081,183 960,078
19,751 119,546
201.405 216,005
1,017,548 982,502
33.6! 29,459
405,474 462,691
6,736.802 6,179,383
50.0 802,6
1,224,671 1,214,127
96,918 35,777
10,789 0,591
451,325 506,367
2,489,211 2,259,310
1,320,176 1,393,985
909,314 1,170,176
3,527,714 3,848,568
11.426 515,32
32,400 23,428
452,190 361,216
654,000 456,111
2,598,072 2,655,791
8,338,674 7,695,733
1,134,407 1,185,699
239,69 220.740
1,252,083 957,231
42,03 7,4
34,382 41,887
9,546,002 8,802,287
858,5 20,908
14,040,407 13,064,205
,937.6 517,962
1,078,155  967.869
885,35 863,821
112,414 101,996
941,778 867,301
318,542 324,925
97,01
2,977,874 2,752,403
33,141 63,607
1.670.035 1,506,447
6,632,052 6,905,327
1,595,724 1,509,416
8,327,777 8.414,743
1,342,467 1,291,847
179,148 170,956
174,145 148,760
144,168 100,260
859,072 915,600
15,676,642 15,270,501
9,574 273,967
139,306 138,283
713,96 657,590
5,336,581 4,734,407
5.061.035 3,944,371
10,397,616 8,678,778
0,352 10,613
85,397 61,508
94,819 107,049
38,047 9,37
15,116 15,589
733,979 617,794
266,835 168,714
54,677 93,312
54.089 94,461
23,140 23,189
71,696 62,519
432.900 526,900
141,500 183.300
68.500 95,700
71,600 90,900
63.500 82,500
182.900 168.300
9,720 ,90
11,700 14,000
3,912,245 4,234,950
84,077 80.35
155,379 47,642
670 044 651,586
22.220 20,857
432,510 415,931
1,346,168 1,321,793
401,4 94,310
e164.715 208,383
1, 2,308
198.138 182,977
109,412 121,314
326,624 328,213
,859 10,788
100,435 103,058
40,720
399,075 5*08,505
693,181 641,078
187,590 157,262
892,169 1,104,588
337 25.240
271,815 _ 237,989
2,111,020 2,183,496
4,826,289 4,982,064
6,937,307 7.165.56Q



Mat 7, 1892]

Latest Earnings Reported. Jan. 1to Latest Date
WeekorMo 1891-92. 1890-91 1891-92.  1890-91.
So.Pae.RR.~ Con » $ 8

BOADS.

OoaBtDiv. (Cal) (February 142,333 116,110
Arizona Div.. February.. 143,555 153,127
NewMex.Dir. February,. 76,57 84,53
Spar. Un. A Col February.. 10,034 12,120 18,692 26,176
Staten Isl. R. T. March....... 61,597 57,772 173,856 170,039
Btonyd. ACMt. .(February.. 1,24 1,058 2,348 2,1
SummitBranch. March..... 117,688 94,221 313,862 299,980
Lykens Valley IMarch....... 5,11 70,823 232,767 209,395
Tot'l both Co's March....... 202,806 165,044 546,629 509,373
Tenn. Midland. March 1,81 15,593 40,419 45,650
Texas Central.. March 14,474 55,40
Texas A Pacific. 4thwk Apr 138,051 149,928 2,094,243 2,159,094
Tex.S.Va) AN.W. 2d wk Apr. 606 1,259 12,899 12.117
ola.a.an.m. April........ 96.297 89,55 346,558 329,678
Tol. Col. A Cin. 4thwk Apr 8,220 8,27 9.2 106,332
Tol.& Ohio Cent. 4thwkApr 38,014 41,076 455,789 445,753
Tol. P. A West.. 3d wk Apr. 18,607 18,548 305,658 267,199
Tol. St. L. AK.C. 4thwkApr 44,197 41,547 640,656 527,101
Tol.A So. Haven March. 2,343 2,267 5,659 5,7
Ulster ADel.... March. 26,836 21,679 69,428 60,968
Union Paoifle—
Or.S.L.AU.N. February.. 453,457 544,641 937,205 1,177,304
Or.Ry.AN.Co. February.. 272,366 347,300 557,185 21,157
Un.Pac.D.&G. February.. 91.906 371,057 834,950 760,117
St.Jo.AG'dIsl. 3d wk Apr. 884 8,31 330,685 219,553
Alloth. lines.. February.. 1, 570 407 1,366,413 3,312,6 2,846,783
Tot.U.P.Sys. February.. 2,782,111 2, '682.218 5.832.580 5,708,011
Oent.Br.&L.L. February.. 96,047 _48,186 211,549 92,9
Tot. cont’led February.. 2. 878 159 2,730, 1404 6,044.128 5,800.911
Montana Un.. February.. 91,603 91,409 182,82 176,016
Leay Top. A 8. February.. 2.204 2,755 4,286 4,863
an.Al.A Bur. February.. 2,704 3,074 71 6,100
Jomt own'd,.. February. 6,51 97,238 192,829 186,979
Grand total. February. 2,926,415 2, 779 023 6,140,543 5,894,400
Vermont Valley March.’., 14'850 = 13,71 30,709 38,239
Wabash..... 4thwk Apr 309, 1000 322,000 4,363,715 3,957,961
West Jerse March....... 102,976 99,155 80,1 276,963
W.V.Cen.APltts. March...... ,331 88,493 256,359 262,393
Western of Ala. March 35.298 42,701 121,051 155,261
West.N.Y. A Pa. 3d wk Apr, 63,900 62,400 971,253 991,966
WestVir.APitts. February.. 21,018 7,071 39,443 15,054
WheelingA L. E. athwk Apr 40,814 34,228  426.204 388,676
Wil. Col. A Aug. February. 75,013 98,88 145,340 206,005
Wrlghtsv.ATen. March___ 6.205 7,898 17,508 25,723

* Figures cover only that part of mileage located in South Carolina
t Earnings given aré on whole Jacksonville Southeastern System.
5 Kansas City A Pacific included in both ears, e Western A ‘Atlan-
tic included in 1892, but notin 1891. ncludes earnings from fer-
ries, etc., not given separately. 1MeX|can currency.

e Decrease caused by strike.

Latest Gross Earnings by TTeeks.—The latest weekly
earnings in the foregoing table are separately summed up a®
follows:

Out of the 40 reported below for the fourth week of April,
11 show a decrease in earnings, but in the aggregate there is
an increase of $320,718, or 5*34 per cent.

4th week of April. 1892. 1891. Increase. Decrease.
* $ $ t
Balt. A Ohio Southwest n 57,120 59,383 ... 2,234
Buffalo Roch. A Pittsb... 07,319 7*.891 33,428
Canadian Pacmc 483.00 472,000 11,000
Chesapeake A Ohi . 203,748 205,703 3,045
Chicago A East. IlI . 0,53 68,348 12,189
Chicago Milw. A St. Paui. 727,210 664,547 62.663 e
Ohio.Peoria A St.Louis... 32.715 26,103 ,61
Cincinnati Jack. A Mack. 15,262 16,098 836
Denver A Rio Grande... 192,800 175,000 17,800
Duluth S. 8. A Atlantic... 67,304 8,05 29,249 ...
Evansville A Indianap... 8,528 7.51 1,018
Evans. A Terre Haute.... 32.364 32,151 213
Ft. Worth A Rio Grande. 14,817 5,06 9,751
Grand Trunk of Canada.. 363,942 335,199 28,743
lowa Central.................... 32,822 32,960 138
Lake Erie A Western 86.449 75,824 10,625
Long Island.........c.ccovnene 68,383 67,177 1,20
Lonisv. Evansv. A St. L.. 39,699 38,440 1,259
Louisville A Nashville... 494,515 468,748 25,767
Louis. N. Albany A Chic. 82,836 67,57 15,262
Louisville N, O."A Texas. 64,819 78,439 ... 13,620
Mexican Central 224.059 188,996 35,063
Mexican National.. 04,108 120,071 15,963
Milwaukee A Northern.. ,64 44,972 4,327
Mo. Kansas A Texas....... 19,681 204,745 14,936
Mo. Pacific A Iron Mt... 714,000 665,000 49,000
New York Ont. & West. 91,6*8 74,588 17,060
Norfolk A Western........ 179,204 176,433 2,771
Northern Pacific............. 27,275 585,696 58,121
Wisconsin Central lines 131,163 118,631 12.532
Ohio A, Mississippi.......... 74,904 4,202 10,702
Peoria Dec. A Evansv... 20,047 19,342 70
Pittsburg A Western....... 66,267 45,102 21,165
St. Louis Southwestern.. 90,012 83,737 1,275
Texas A Pacific............... 38,051 149,92 11,877
Toledo Col. A Cincinnati. 8,220 8,27 59
Toledo & Ohio Central.. 38,014 41,07 3,062
Toledo St.L. A Kan. City. 44,197 41,547 2,650
Wabash..........ccocoenn 09.000 322,000 13,000
Wheellng A Lake Erie... 40,814 34,228 6,586 ...
Total (40 roads)........ 6,322,507 6,001,789 444275 123,557
Netincrease (5*34p.c.).. 320,718 R

We have prepared a preliminary statement of the earnings
for the month of April on the 51 roads which have thus far
furnished returns for that period and give the totals below. It
will be seen that there is an increase of $1,319,472, or 5'24
per cent.

Month of April. 1892. J8ol. Increas P,0.
Gross earnings (51 roads) $26,503,912 $25,184,440 $1.319, 472 5%24

our final statement for the third week Of April COEIS 88
loads, and shows 1*37 per cent gain,
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3d ussk of April. 1892. 1891. Increase.  Decrease.
g % "% $
Prev'lyreport'd <70roads) 6, 55 <*81 6,408,489 302,927 161,035
‘Chicago A Grand Trunx. 730 69,319 4,411
0tn.N.O. AT.Pac. (5 roads) 134.386 145,582 11,196
Cleveiand Akron A Col.. 18,499 19.456 957
«Detroit Gr. H. A Mil 20.576 23,14 2,566
Intemat’l A Gt. North'n. 69,166 67,304 1,862
Kansas_City Clin. A Spr.. ,102 4,816 1,286
Kan. City Mem. A Birm. 16,882 22,003 5.121
Keokuk A Western.......... 6,632 ,39 761
Little Bock A Memphis.. 9,689 11,212 1,523
Memphis A Charleston.. 19,755 27,82 8,066
8t. L. Alt. AT. H. Brches. 27,880 27,080 800 '
Ban Francisco A No. Pae. 13,585 12,338 1,247
Toledo A Ohio Central.. 33,354 33,22 1,871
Toledo Peoria A Western 18,607 18,548 59 . —
Total (88 roads)......... 7,019,224 {6,899,728 312,592 193,096
Net inereaee (1*37 p.c.)  ........ 119,496 ...

*For week ending April 22.

Net Earnings Monthly to Latest Dates.—The table fo?-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of April 23. The next wifi appear in the
issue of May 21.

— Gross Earnings.— Eet Earnings.--—-
1892. 891. 1891

Roads. $ $
At. T.A S. Feb....Mar. 2,572, 01* 2,422,604 721.044
Jan. 1to Mar. 31... 7.549.184 6.886.055 1,809,001
July 1 to Mar. 31...26,133,240 23,955,968 6,986,991
B’ dthIi/ own. (J*)bMar 136,237 151,214 KQRQ
31... 401,728 378,740 11,841 def.23,764

July 1 to Mar 31... 1,307,448 1,254,132 117,761 def.27,302

Total Atoh. sys-.b. Mar 2,708,249 2,573,818 739,928 726,982
Jan. 1 to Mar. 31... 7,950,862 7,264,795 1,798,530 1,785,236
July 1 to Mar. 31...27,440,687 25,210,097 8,316,310 6,959,686

St. L.ASanFr...b.Mar. 554,181 505,347 219,232 164,692
Jan. 1to Mar. 31... 1,532,476 1,465,660 552,175 544,730
July 1 to Mar. 31... 5,475,976 5, 176 1054 2,419,807 2, 232 663

R’ dSJtIy own.!T¥) bMar 133,439 148,746 8,485 6,6

Jan. 71 to Mar. Bil.. 393,927 370,791 15,357 def.19,750
July 1to Mar. 31... 1,281,263 1,227,075 138,483 def. 3,805
Tot. S.LAS.F.Sys. bMar 687,620 654.093 227,717 171,373
Jan. 1 to Mar. 31... 1,926,403 1,836,451 567.532 524,980
July 1 te Mar. 31... 6,757,239 6,403,128 2,558,290 2,278.859
Agj;regate total.b. Mar 3,395,869 3,227, 911 967,645 898,355
an Mar. 31.. 265 9. 246 2,366,062 2,310,217
July 1 to Mar 31...34/197,926 31, 613 226 10 874 600 9,238,549
Buff. Roch. A Pittsb.Mar. 230,006 218,396 61,162 57,983
Jan. 1 to Mar. 31... 697296 *590.173 188,016 133,865
July 1 to Mar. S1... 2,190,932 1, 816 603 675.090 462,180
OhesaneakeAOhio a.. Mar. 684,821 665,660 152,686 149,825
Jan. 1 to Mar. 31... 2.093,697 1,943.397 483,542 459.561
July 1 to Mar. 31... 6,895,722 6,055,065 1,786,640 1,611,495
Chic.Bur.ANorth.b..Mar. 285,385 172,241 73,053 73,060
Jan. 1 to Mar. 31... 496,958 483,807 172.622 185561
Chio. A West Mich.aMar. 167,443 136,792 45.742 44,265
Jan. 1 to Mar. 31... 428,115 868,083 97,273 95,700
Colorado Midland.b.Mar. 158,218 163,524 30,898 39,987
Jan. 1 to Mar. 31... 480,66 474,33 114,155 124,321
July Ito Mar. 31... 1,544, '996 1,454, 747 404, 727 461, '984
Dot. Lans. A North,a Mar. 98,908 93,800 23,049 25,776
Jan. 1 to Mar. 31... 274,755 263,493 51.637 65,547
lowa Central.b......Mar. 145823 152,684 38,124 52,952
Jan. 1 to Mar. 31... 470,041 426,084 120,481 145,929
July 1 to Mar. 31... 1,496,160 1,364,150 475,957 444,242
Kan. C. Mem. ABlr.aMar. 90,*217 94,783 11,611 4,701
Jan. 1 to Mar. 31... 295,986 295,973 62,070 43,337
July 1 to Mar. 31... 945,516 928,568 224 530 223 718
Louisv. A NashvillebMar. 1,758,407 1,552,039 664,518 559,654
Jan. 1 to Mar. 81... 5124'647 4672335 1,803,380 1,740,745
July 1 to Mar. 31..16.185.820 14,706,711 5,815,847 5,534,514
Mexican Natlonal... Mar. 318,258 360,623 107,120 98,640
Jan. 1 to Mar. 31... 992,784 1,044,497 291,464 294,140
Minn. A St.Louis.a..Mar. 163,473 139,137 77,765 65,380
Jan. 1 to Mar. 31... 452,190 361216 210,062 152,146
July 1 to Mar. 31... 1,529,950 1,221,495 673,668 458,521
N.Y. Ont.AWestfna.Mar. 251,916 230,204 41,427 45,289
Jan. 1 toel?/larll.afi 1e.‘.r. 671,026 642,033 95,123 100,561
July 1to Mar. 31... 2,344, '876 2,068,798 553,055 469,599
Ohio A Mississippi,a Mar. 333,939 348,427 65,832 111,738
Jau. 1 to Mar. 31... 1,031,087 982,605 206,514 248,523
July 1to Mar. 31... 3,318,898 3,162,103 884,865 882,452
St. Paul .b. . 149,310 108,471 60,180 33,505
Jaaun_AlDtL(J)ILIJ\}Ing_) gﬂlar 401,490 294,310 161,971 77,354
July 1 to Mar. 31... 1,483,116 1,168,114 608,185 429,674
Toledo A O. Cent.. bMar. 106,787 115,339 37,842 46,546
Jan. 1 to Mar. 31.. 327,604 314,141 100,318 104,653
July 1 to Mar. 31... 1,168,203 1,151,459 408 072 386 547
Wabash.b................. Mar. 1,134,705 1,023,339 273,451 291,573
a Jaasn. 1 to Mar. 31ar 3:350,715 2.962.822 717,451 701,294
July 1 to Mar. 31...11,257,984 9,947,198 2,918,420 2,719,345
West.N.Y.APen.b... -Mar. 266,628 275,016 87,293 81,580
Jan. 1 toenMar. 31.a.r 782.681 808,766 227,156 231,459
July 1 to Mar. 31.. 2,750,287 2,695,721 881,421 849,151

a Net earnings here given are after deducting taxes,

b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges,

minter't, rentals, e-Bal. of Net Earn».-
1

892. 18§l 1892. 189$1
$

Chic. A W. Mich.......Mar. 22,961 23,942 22,781 20,323
Jan. 1 toICMar, 31a_r__ 68,029 71,409 29,244 24,290
26,242 26,242 def.3,193 def.466
Jan. 1to Mar. 31... 78883 78,883 def.27,246 def.13,336
Wan C. Mem. A Bir.Mar. 87,395 35.672 def.25,784 def.30,971
July 1 to Mar. 81... 327,937 320,090 df.103,407 def.96,372
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ANNUAL REPORTS.

Mexican Central'Railway.

(For the year ending Dec. 31, 1891.J

The annual report of the directors, with remarks and tables
in some detail, will be found on a subsequent page. Thiscom-
pany, operating in a foreign state, is interesting in many par-
ticulars, and not least so in its present necessity of taking its
earnings in silver and then converting them into gold for the
payment of interest on its bonds.

The comparative statistics for several years, compiled in
the usual form for the Chronicle, are as follows :

EARNINGS AND BXPBN&SS.

i 1888. 1889. 1890. 1891.
Average miles operated___ 1,316 1,462 1,527 1,665
Earnings from— $ $ $
Passengers. 1,420,376 1,436,318 1,470,941
Freigh 4,683,291 4,702,143 5,625,669
Express, teleg’h &miscel's 208,171 233,558 287,233 277,929
Total earnings.............. 5,774,331 6,337,225 6,425,694 7,374,539
Maintenance of way.......... 782,523 858,084 795353 955,049
Motive power.............. 1,416,426 1,401,397 1,685, '831 1,967,837
Maintenance of cars.......... 18,103 228,451 299 491 319,925
Conducting transport'n. 819,464 798,009 939,012 1,111,165
General.......ccooovniniinnn, 2,321 225,935 281,483 25,811
Total.......................3,418,838 3,511,827 4,001,170 4,679,788
P. c. of op. ex. to earn....  (59-21) (55-42 (62-27) (63'46>
Net earnings (Mex.cur’oy).2,355,493 2,825,398 2,424,524 2,694,751
Net earnings (U.S. cur'cy).1,748,458 2,096,056 1,978,157 2.068.013
INCOMB ACCOUNT (UN1TBD STATUS CURRENCY.)
1888. 1889. 1890. 1891.
Receipts— $ $ $ $
Net earnings, AC............... .1,748,459 2,096,056 1,978,157 2.068.013
Net subsidy received. . 74,922 912 01,127 300,000
Miscellaneous................. 1,273 22,542 ,953
Total net income......... 2,224,654 2,981,510 2,597,237 2,368,013
Disbursements—
Interest on coupon notes. 316,313 91,981
Interest on mortg. bonds .1,357,717 1,767,595 2,406,114 2,321,180
Interest on debentures.. ,000 0,067 28,467
Miscellaneous..........cc.c.... . . 77,575 105,881 - 261 39,374
Total..oooveieiieeene 2,001,605 2,145,524 2,434,842 2,360,554
Balance... sr.223,049 sr.785,986 isrl62,395 If 7,459

£ $270,059 was spent for equipment and improvements and $78,825
%ransferred to credit of “ equipment fund,” leaving $186,489 deficit
or year
$5I'cl)'The balance to credit of incojne aocount December 31,1891, was

Lake Shore & Michigan Southern Railway.
(For the year ending December 31, 1891."

The annual report states that nothing has been charged to
either the construction or equipment account since 1883. All
betterments during the eight years since that date have been
charged to operating expenses or income account. The funded
debt was reduced in 1891 to $44,442,000 by the purchase and
cancellation for the sinking fund of $250,000 in bonds secured
by the first mortgage.

The gross earnings fpi- 1891 from freight, passengers and all
other sources, were the largest since the organization of the
company, by consolidation, in 1869. They exceeded an aggre-
gate of $21.000,000 for the first time.

The operating expenses including all taxes were in 1891
6827 per cent of earnings, against 68*15 per cent of earnings
in 1890. They include $1,016,367 expended for additional
second track, 43-35 miles, side-tracks 38-77 miles, changes of
grades and of line, and new and heavier iron bridges. They
also include $974,890 for new equipment purchased. This sub-
stituted new large modern equipment for that worn out and
retired, and al-o increased it by 11 locomotives, 5 passenger
cars and 257 freight cars.

The comparative statistics for four years, compiled for the
Chronicle, are as follows:

OPERATIONS AND FISCAL RESULTS.

i 1888. 1889. 1890. 1891.
Miles operated.. 1,342 1,410 1,445 1,445
Operanons—
Pass carr'd (No.) 4,051,704 4,413,592 5,019,595 5,809.295
Pass’ger mil-age. 210 107 098 222,555,555 225 265 137 246,944,673
Ra’te’p pass. p.m. 2-284 cts. 2-246 -177 cts.
Frg't Et ns,m’ved 9 069 857 10,020,599 13,531, 266 12,019,016
Frg't(t ns)mll ge *1'799,104 *1, 859 009 *2 156 677  *2,168,727
Av.r'tep.t'n.p.m O- 636 cts. 0664 cts. 0'626 cts. 0-628 cts.
Earnings— $ $
Passengers........ 4,810,148 5,082,480 %60 023 5,376,509
Freight.......... 11,629,174 12/545,810 13 759,122 13893639
Mail;exp. ,r'is&o ~ 1,590,305 1,858,906 2,046,615 2,161,239
Tot.gross earn. 18,029,627 19,487,196 20,865,760 21,431,386
MOper ff/cgilnéecs " 2,500,494 2,775,565 3,162,158 205,74
ain.o 1900, T3,
Main.ofequipm’t 1,460,753 2,473,982 2,827,341 %153?3248
Transp.&hniiscel. 6,866,901 7,103,488 7,735, 079 8,232,502
Taxes.. 482,223 494,417 495,902 513,179
i 3. 11,310,371 12,847,452 14,220,481 14,632,675
Net earnings___ 6,719,256 6,639,744 6,645,279 6,798,711
P.c.op.extoearn 62-73 65-93 68'15 68-27
*Three ciphers omitted.
INCOME ACCOUNT,
1888. 1889. 1890. 1891.
Receipts— $
Net earmngs 6,719,256 6,639,744 6,645,279 6,7%8,711
Int., divid’s, &e. 219,892 382,541 " 498,759 5,623
Total income 6,939,148 7,022,285  -7,144,038 7,254,334
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Disbursements— ? $ kN $
Rentals paid.. 517,418 507,645 564,419 557,154
Interesl on debt 3,257,515 3,245,015 3,225,725 3,204,370
Div'dsongu. s'k. 53,350 3,350 53,350 "'53,350
Total dish'ts. 3,828,283 3,806,010 3,843,494
Surplus for div’d 3.110,865 3,216,275 3,300,544 3'231,3’%3
Dividends.......... 2,473,325 2,473,325 2,967,990  2.967.990
Rate of divid'ds. B5p.c) »p.C 6p.c) 6p. C.)
Surplus........ 637,540 742,950 332,554 471,470
GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
1888. 1889. 1890. 1891.
Assets— $ $ $ $
R ird,b’'ld’gs,&c. 70,048,600 70,991,243 70,991,450 70.991 450
Equipmeni ;300,000 17.300.000 17.300.000 17,300,000
R.est.&oflicep™ |¥ 51,736 351,007 .351,008 351,007
St'’ks owned,cost 14,912,018 14, 394 399 14,853,048 14,109,013
B'ds owned,cost. 664,400 667,400 667,400 - '667.400
Advances.......... ,801,268 1,503,211 1,504,949 1,530,321
Ma>ter'ls, fuel, &c. 634,545 7,435 663,349 879,118
Cashon hand... 3,267,013 3,734,339 3,412,756 3,367,705
Uncoirted earns. 403,959 402,204 772,686 1,165,642
Total assets.109,383,539 109,921,238 110,516,645 110,361,656
Liabilities—
StocK.................. 50,000,000 50,000,000 50,000,000 50,000,000
Bonds (See Sup- 6.516.000
plement) ..... 46,516, 46,266,000 46,016,000 45,766,000
D|V|dends ........ . 1,510,670 1,510,670 2,005,335 1,758.002
Other liabilities. 707,067 751,815 '848,099 1,225,144
Profit and loss.. 10,649,802 11,392,753 11,647,211 11,612,510
Tot. liahilit'a.109,383,539 109,921,238 110,516,645 110,361,656

Michigan Central Railroad.
(For the year ending December 31, 1891.)

The annual report says of the funded debt that the $24,000
bonds of the Battle Creek & Sturgis Railway and $48,000 bonds
of the Bay City & Battle Creek Railway referred to in the
last annual report as held for the payment of additional ter-
minal grounds, have been sold. Of the $1,530,000 8 per cent
Jackson Lansing & Saginaw consolidated mortgage bonds,
shown in the last report as outstanding, $15.000 were pur-
chased and canceled; $91,000 were redeemed September 1,
1891; and the remainder of the issue, $1,424,000 was extended
for. ten years, at 5 per cent interest. Of the $860,000 6 per
per cent Jackson Lansing & Saginaw northern extension
bonds, $9,000 were redeemed September 1, 1891, and the re-
mainder, $851,000, was extended for ten years at the rate of 5
per cent interest. The net reduction of pnnual interest pay-
ments resulting from the above changes is $58,140.

The addition to construction account is for land purchased
for increased terminals, right of way and station grounds,
amounting to $151,822.

The freight traffic shows an increase in tons moved one
mile of 28,285,000, and in earnings of $565,000, the increase
being in both through and local traffic. The rate per ton per
mile shows an increase from 0-695 to 0-722, or 0*027. The
passenger traffic shows an increase of 6,387,000 in passengers
moved one mile, and of nearly $90,000 in earnings. The rate
per passenger per mile shows a decrease from 2-276 to 2*249,
or 0-027. The operating expenses show an mcrease of $375,815.
The cost of all betterments and additions to the property,
except land purchased as above mentioned, is included in
this account.

The comparative statistics for four years, complied for the.
Chronicle, are as follows :

OPERATIONS AND FISCAL RESULTS.

1888. 1889. 1890. 1891.
Miles operated...... . 1,537 1,540 1,609 1,609
Operations—
Passengers carried.. 3,007,801 3,158,373 3.463.821 3,511,884

Passenger mlleage 185, %934 187,646,148 195,904,013 202,290,934
cts

Rate p.’pass. p. mile. . 2%306 cts.  2-276 cts.  2-249 cts.
Fr’ ghtfons)) moved. 6 231,421 6,299,948 6,977,571 7,221,002
Fr'ght (tons) mileage *1, 1279412 *1,203,120 *1,339,918 *1.368,203
Av.rate p.tonp. mile 0-694 cts. 0726 cts. 0"695 cts.  0-722 cts.
Earnings— $ % $ $
Passenger... 4,188,983 4,327,091 4,459,074 4,548,995
Freight .. 8,883,446 8,736,963 9,311.290 9,876,307
Mail, express, &¢c,... 698,094 722,871 720,347 737,658
Total grossearns.. 13,770,523 13,786,925 14,490,711 15,162,960
Operatmg expenses- $ $ $
Maint'nceofway &c. 2,057,106 1,910,932 2,365,406 2,059,481
Maint. of etylpment 1, 369 143 1 721,859 1,553,668 2,066,616
Transport. & iniscel 379,508 5,954,744 6,508,329 6,671,624
TaAXES.cieiieieeiannns 0,848 307,623 304,351 309,849
Total oper. expen. 10,086,606 9,895,158 10,731,754 11,107,569
Net earnings............ 3,683,917 3,891,767 3,758,957 4,055,391
P.o.op. exp.toearns. 73-24 71-77 74-06 73-25-
* Three ciphers omitted.
INCOME ACCOUNT;
1888. 1889. 1890, 1891.
Receipts— $ $ $
Net earnings........... 3,683,917 3,891,767 3,758,957 4,055,391
Int. and dividends.. 55,276 , 57,493 )
Total income__ _ 3,739,193 3,938,433 3,816,450 4,114,019
Disbursements— $
184,310 184,310 184,310 182310
2,336,782 2,328,216 2,270,022 2,254,977
339,161 07,444 355,633 6,776
15,938 7,731 134,723
2,876,191 2,927,701 2,944,688 2,886,063
Surplus for ds. 863,002 1,010,732 871,762 1,227,956
Dividends.................. 749,523 936,910 936,910 1,030,601
Rate of dividend.... 4p. o Bp.c) Bp.c) (5*2p. c>
Surplus, 113,474 73,822 def. 65,148  *197,355

*Balance to credit of income-account Dec. 31,1891, was $2,296,747»
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BALANCE SHEET DEC. 31.
1890. 1891,
Assets— $
i 42,135,419 42,337,242
Construction accounts............... fsad19 o a0s
1,091,208 1,139,432
390543
i 649,827 s
Uncollected earnings................. 017958 708518
Total assets...creecceeneenen. .... 45,592,264 46,421,914
Liabilities—
Capital stock....ocovviviieninns 18,738,204 18,738,204
BOP]dS (see Supplement). . . 18,376,000 18,376,000
Accounttjs_payable ..................... . ;9:,8;21%2; lggié;g
Accrued intérest. — 393882 853213
Income account... 6,708,464 6,905,820
Total liabilities.................. . .... 45,592,264 46,421,914

GENERAL INVESTMENT NEWS.

American Cotton Oil.—This company has declared a first
dividend of 3 per cent on its preferred stock, payable June 1 at
the banking house of Winslow, Lanier & Co., to stockholders
of record on May 18. The following notice was issued :

(1.) That adividend of three per centum out of the net profits of the
comﬁan]y has this day heen declared upon the outstandm%&referred
stock of this company, payable on the 1st day of June, 1892, at the
office of Messrs. Winslow, Lanier A Co., bankers, No. 17 Nassau Street,
New York City, to holders of record of such preferred stock, at three
o'clock P. M. on the 18th day of May, 1892. i

The preferred stock transfer books will be closed for this purpose
on the 18th day of May, 1892, at three o’clock P. M., and remain dosed
until the 2d day of June, 1892, atten o’clock A. M.

(2.) That, deéming it for the bestinterests of the com?any that pro-
vision be annually made for the retirement and cancellation of the
outstanding debenture bonds on or before the maturity thereof, No-
vember 1, 1900, the company has appropriated for the Current fiscal
year a sum sufficient topay off and redeem such bonds to the par value
of two hundred and ten ‘thousand dollars ($210,000) dollars, on or
before JuI%/ 1,1892, of which due notice will be given by Fubllcathn.

(3.) That the capital stook of the oompany, as orlgm?I authorized,

has been reduced by the retirement and cancellation of the following
amounts, viz.: )
Preferred StoCK........uvovvvvveeecvce e . $437;700°00
CommOoN STOCK....ccoiiiiieeeeee e 854,900 00
TOtAL oo e e $1,292,600 00

thus leaving the amount of the capital stock outstanding, as set forth
in the last annual report of the company. 1
R. F. MUNRO, Secretary.

American Sugar Co.—At Philadelphia, May 2, a bill in
equity was filed in the United States Circuit Court against the
different companies and stockholders constituting the Sugar
Trust by United States District Attorney Ingham, acting un-
der instructions from the Department of Justice at Washing-
ton, under the Sherman Anti-Trust law. The action is
brought on the part of the.United States against the E. C.
Knight Company, the Spreckels Sugar Refining Company, the
Franklin Sugar Refining Company and the Delaware Sugar
House, all incorporated under the laws of Pennsylvania, and
having their principal places of business in the city of Phila-
delphia, the individuals composing these firms, the American
Sugar Refining Company of New Jersey, and JohD E. Searles,
Jr., of New York. It seeks to prevent the carrying out of the
sale of the above-mentioned Philadelphia companies to the
American Sugar Refining Company under the terms of the
agreement of March 4,1892. The court is asked to declare
the agreements void, and issue an injunction restraining the
parties from carrying them into effect.

Brooklyn Elevated.—After protracted litigation the annual
election for directors of the Brooklyn Elevated Railroad Com-
pany was held this week, A majority of the stock was repre-
sented in person or by proxy, and votes were cast for 67,000
shares. No objection was made to the voting of the stock of
which Anthony Barrett is trustee, and it was cast for the suc-
cessful ticket. The directors elected were as follows: Louis
Adler, Anthony Barrett, Abram J. Hardenbergh, Adolf La-
denburg, Leonard Lewieohn, Edward J. Richards, Simon
Rothschild, Jacob Scholle, William H. Sidney, William
Strauss, Simon Uhlmann and George W. Wingate.

Buffalo Rochester & Pittsburg.—The report for March
and the nine months shows the following:

r—Quar.end, Mch.31 —9mos. end. Mch. 31.—
891

. 1892. 1890-91.  1891-92,

Gross earnings.............. $585,146 $683,827  $1,799,792 $2,166,056
Operating expenses___ 456,309 509,280 1,354,425 1,515,843
Net earnings........... $128,837 $174,547 $445,367 $650,213
Other income................ 5,027 13,468 16,811 24,876
Total.....oo. e $133,864 $188,015 $462,178  $675,089
*Int., rentals, taxes,&c. 170,559 187,198 512,251 544,978
Balance............... def.$36,695 sur.$817 def.$50,073 sr.$130,lll

*Includes interest on floating debt and also extraordinary expenses.

Called Bonds.—The following bonds have been called for
payment:

Sunbury Hazleton & W ilkesbarre Railway.—Nineteen
bonds, Series “A,” Nos. 107, 225, 278, 823, 355, 572, for $1,000
each; 646, 711, 754, 815, 818, 932, for $500 each; 1,256, 1,291,
1,681, 1,846, 2,005, 2,057, 2,198, for $100 each, in all amounting
to $9,700, will be paid at par and accrued interest on May 31
by the Fidelity Insurance Trust & Safe Deposit Go.

Chesapeake & Ohio.—This company gives notice to the
first mortgage bondholders of the Elizabethtown Lexington
& Big Sandy Railroad Company that, pursuant to the settle-
ment made with their committee, all who have not yet de-

THE CHRONICLE.

761

posited their bonds are notified to deposit same with Drexel,
Morgan & Co. on or before May 18, 1892, on the basis of the
modified arrangement set forth in the company’s circular of
May 4,1892. After that date deposits, if received at all,
will be subject to such penalties as may be prescribed. Bond-
holders who deposited under the company’s circular of Feb,
1,1892, and desire to accept the modified terms agreed on
with said committee, may arrange to do so at the office of
Drexel, Morgan & Co.

Chicago & Western Indiana.—The recent application of
this company to list $617,000 more bonds, Nos. 10,884 to
11,500 inclusive, of $1,000 each, issued under the same mort-
gage deed as the others, stated that these bonds are issued
under the power and authority granted in the eighth article
of the mortgage deed of December 1, 1882, to Anthony J.
Thomas and Charles Edward Tracy, Trustees. These $617,-
000 bonds are issued only for the purposes stipulated in the
second proviso of said Article Eighth ; satisfactory evidence to
that effect has been given to the trustees. The sinking fund,
as required under Article Third of the mortgage deed, has
been provided for in these leases.

The following supplemental leases approved by the trustees
have been assigned to them in accordance with the terms of
the mortgage deed: .

Chicago & Eastern lllinois Railroad Company:

Rental, excess of rental and sinking fund,’per annum.
Wabash Railroad Company:

Rental, excess of rental and sinking fund, per annum............

The Bell Railway Company of Chicago:
Rental, excess of rental and sinking fund, per annum............

$99,705
These leases, rentals, excess of rentals and sinking fund pro-
vide for the issue of $1,269,000 bonds, to wit:

6 per centinterest on $1,269,000......ccc. cuveieiiiecerieriens weerieens $76,140
20 per cent exoess 22
SINKINGTUN ...t e e = eraeeieas 8,337

Total. $99,705

The following is a statement of the amount of these bonds
listed and outstanding :
Total amount listed, Nos. 1 to 11,500, $1,000 each......... $11,500,000
Held in reserve for first mortgage bonds............ $2,500,000
Bought by one of the tenant comﬁanles (Grand

Trunk RR.) and paid over to the trustees in

settlement of two of its leases *................... . 1,603,333

Listed and outstanding........ccoceovreiiieins o $7,396,666

fire by the trustees

*These bonds were canceled and destroged_t()jy i p ce
paid” stamped across the

exceptint%bond 6,451, which has “ one-thir

face of the bond and of each coupon. (See letter of Deo. 15, 1884-
copy enclosed.)
General Electric—Edison General Electric—Thomson-

Houston Electric.—At Albany, May 2, the General Electric
Company, which was incorporated by a recent act of the
State Legislature to manufacture electrical apparatus and
appliances, and to put in electric plants, paid into the State
Treasury a tax of $10,000 on the capital of $100,000 with
which the company began business. At the same time a cer-
tificate was filed with the Secretary of State showing that
the capital of the company has been increased from $100,000
to $50,000,000, on which the company also paid a tax of
$25,000. This payment of its incorporation tax by the General
Electric Co., under the law which was passed for its special
benefit, and the announcement of its increase of capital, settles
the question as to its incorporation in this State.

The General Electric Co. is the corporation which is to suc-
ceed the Edison General Electric Co. and the Thomson-Houston
Electric Company. It is expected that the formal organiza-
tion will take place within a week or two. It has been under-
stood that H. McK. Twombly would be the President of the
company, and E. A. Coffin of Boston the Vice-Presidentand
General Manager.

Kansas City Watkins & Gulf—This road has been com-
pleted to Alexandria, La., and is now in operation through
from Lake Charles, a distance of 98 miles. At Alexandria
connection is made east and west with the Texas & Pacific
and for points north with the Houston Central Arkansas &
Northern RR. The K. C. W. & G. gives railroad facilities to a
large section of country in Southern Louisiana which is rapidly
developing. The section produces rice, sugar cane, oranges,
lemons, etc., and a good class of Northern people is settling
along the line of the road. During this year the road will
be extended south about thirty miles to Calcasieu Pass on the
Gulf of Mexico, where an excellent harbor is now being im-
proved by the United States Government. A map of the road
may be found in the Investors’ Supplement.

Lehigli Talley—N. T. Lake Erie & West.—The ten-year
traffic arrangement between the Lehigh Valley and the Erie,
by which the former has made use of the tracks of the Erie
from Waverly, N, Y., to Buffalo, a distance of 167 miles, has
expired and has been succeeded by a temporary agreement
by which the Lehigh Valley will continue on the Erie tracks
until July 1

Mobile & Ohio.—An Associated Press dispatch from Mobile,
Ala., May 5, said: “In the Chancery Court to-day, argument
being concluded on all issues in the case of Nicholas et al. vs.
The Mobile & Ohio Railway Co., Chancellor Taylor decided
in favor of complainants and fixed the appeal bond at $10,000,
The-decree states that the stockholders, the complainants, are
entitled to relief, that the present managers of the road are
not entitled to possession, and that the road must pass from
the, control of the Farmers’ Loan & Trust Company of New
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York, which is now running it, back into the hands of the
stockholders represented by D. J. Mackey and others, com-
plainants in the original bill. The road will remain in statu
quo pending an appeal to the Supreme Court, and if the Chan-
cellor's decision is affirmed the directory of stockholders
elected here on Feb. 17 will take charge.”

-~Private advices from counsel for the company are to the
effect that the Chancellor’s decision is not on the original bill
and not on the merits of the case, but that he dismisles the
cross bill filed by the company and permits an appeal from
that order. Further advices seem to be necessary to make
clear the precise scope of the Chancellor’s decision.

Massachusetts Railroads.—The following roads have re-
ported to the Railroad Commissioners for the quarter ending
March 31 :

BOSTON & ALBANY.

r-Quar. end. Mar. 31.—N /—9 mos. ettd.Mar.31-~.
1891. 1892. 1890-91. 1891-92.

Gross earnings......... 2,12%,928 2,32%454 6,863,444 7,320?030
Operating expenses__ 1,533,443 1,417,186 4,582,626 5,308,849

Net earnings............ 588,485 904,268 2,282,818 2,011,181
Int.,rentals &taxes... 211,228 150,718 1,142,382 1,096,003
Surplus.....cccoeeenee. 377,257 753,550 1,140,436 915,178

OLD COLONY.
-%uar. end. Mar.31.- -9 mos. end. Mar.31.-
1891. 1892. 1890-91. 1891-92.

. $
Gross earnings .. .1,750,265 1,821,667 6,271,570 6,44%,486
Operating expenses....1,432,439 1,625,478 4,559,962 4,888,146
Net earnings.......... . 817,826 196,189 1,711,608 1,555,340
Other income............... 21,318 279,695 92,575 485,344
L0 - | PSR . 839,144 475,884 1,804,183 2,040,684
Int., rentals and taxes.. 433,483 436,230 1,282,466 1,308,725
Balance............ def.94,339 sur.39,654 521,717 731.959
BOSTON & HAINS.
<—Quar. end. Mch. 31.— r-Six rfacs. end. Mch. 31.—
1891. 1892. 189Q$:91. 1891-92.
Gross earnings......... 2,185,527 3,36%,417 5,465,028 7,27%,993
Operating expenses. ... 1,292,179 2,302,077 3,846,518 4,874,981
Net earnings 893,348 1,063,340 2,118,510 2,397,012
Other income..... 147,960 159,605 228,792 239,151
otal....cooevvinnen . 1,041,308 1,222,945 2,347,302 2,636,168
Int., taxes and rentals 971,050 971,541 1,929,553 1,942,320
Surplus.....cccoveeen ... 70,258 251,404 417,749 693,848
FITCHBURG.
Quar end. Mar-31.— —9 mot. end. Mar. 31.—
1891. 1892. 1890-91. 1891-92.
Gross earnings......... .. 1,614,539 1,675,154 b,355/739 5,490,621
Operating expenses....1,288,764 1,220,668 3,813,425 3,762,254
Net earnings 325,775 454,486 1,542.314
Other income.. 11,609 12,836 11,609 1'7]?3'33667
Total ..... 337,384 467,322
Int., rentals A taxes. 347,824 366,957 %Igiglg%g %‘5@%’52?
Balance ............... def.10,440 sur.100,365 snr.504,392 sur.659,292
CONNECTICUT RIVER.
uar. end. Mar. 31.— /-9 mos. end. Mar.31.—
891. 1892. 1890-91. 1891-92.
Gross earnings.......... 245,418 250,387 849,786
Operating expenses.. 142,256 149380 497,613 28?:288
Net earnings....... 103,162 106,007 352,173
Other income.. 12,278 12,356 35,103 3%}\57%8
Total............. 115,440 118,363
Int., rentals A tax 28,722 39,449 32;%9 3%3%21?
Balance, surplus. 86,718 78,914 301,539 305,584

Mexican National.—The comparative statement of earn-
tags and expenses for March is as follows :

---------- ch-—-——--s  _Jan’'l t —
Gross earnings 3%%9%'23 $3%1§922'57 1381‘ ° Marfggazl' '
-------- . , , 1,044,496

Ord. oper. expenses.. 261,982 241,137 $ '750.356 $38§’,§§g

Balance........cccoo....... $98,640 $107,119 $294,140 $291,464

Other expenditvre $44,991  $29,982 $134,975 $88 244
Net earn'gs applicable ’

to intereston bonds. $53,648 $77,137 $159,164 $203,220

Minneapolis a St. Louis.—The widely-reported announce-
ment that additional coupons had been ordered paid appears
to be premature. The applications by the trustees for pay-
ments are still pending.

Philadelphia & Reading.—In the suit of Attorney General
Hensel of Pennsylvania, the Philadelphia & Reading Rail-
road Company,has submitted a separate answer and demurrer
getting forth in detail all the railroads and branches owned
or controlled by it in Pennsylvania, and also the roads and
branches owned or controlled by the Lehigh Valley Railroad
Company, and denying that these two systems are parallel
and competing within the meaning of the Constitution
of Pennsylvania. The leasing of the Lehigh Valley lines by
the Reading is admitted, but the answer claims that the agree-
ment was distinctly authorized by the charters of the two
companies, and that it is not in any way in conflict with the
Constitution and laws of Pennsylvania.

The answer admits that the Port Reading Railroad Com-
ity , acorporation of New Jersey, has leased the Central
Railroad of New Jersey, but denies that the Philadelphia &
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Reading Company owns the whole or a majority of the capi-
tal stock of the Port Reading Company. On the contrary, it
avers that the entire stock of that company is held by a con-
struction company, and that the lease is fully authorized by
the laws of New Jersey, where the respective parties thereto
are situated.

Port Reading.—This company, which leases the Central of
New Jersey, has elected tjie following directors : A. A. Mc-
Leod, I. A. Sweigard, W. R. Taylor, D. Jones, R. S. Davis, John
Walker, Jr., Nathan Francis, Samuel Garwood, R. S Bay-
morg, H. C. Felton, C. H. Dauvis,. Albert Foster and John

ood. .

Richmond & Danville —For the R, & D. system and its
branches the following figures for nine months ending March
31 are reported:

. 1891. 1892,
Gross earnings.......con. $10,612.983 $10,474,216
Operating eXPensSesS.......cccvcueeieiienieeeenns 6,862,545 6,433,246
Net earnings... $3,750,438 $4,040,970
Fixed charges 3,316,574 3,627,151
Surplus . $433,564 $513,819

Richmond & West Point Terminal.—The Olcott Reorgan-
ization Committee met on May 6 at the offices of the Central
TrustCo. The only member of the committee not present was
Col. O. H. Payne, who is in Europe. Secretary George S.
Ellis made the following report to the committee of the
amount of thevarious securities deposited up to date under the
plan of reorganization :

Riohr}jond TerminaI—Common stock.. . $60,775,400

Preferred stock 3,759,300

ra Collateral Trust 7,828.000

“ “ “ 2,206,000

:J—E T.Ya. & Géi;—ﬁ'" irst prefeire ) 77$881,100 $74,568,700

“ *  Second preferred.. 6,076,000

¢ “ Common stock... 12,501,900 $19,359,000
Other stocks not guaranteed.............cccccoeeviiiniiiiicicciiie 574,5

Guaranteed stockB and underlglmg bonds . 7,578,200

" with other depositaries.. 828,000

Letters pledging deposits under conditions.... 2,486,000

Total. i $100,394,400

The Reorganization Committee gives notice that deposits of
securities of the Richmond Terminal system, under the terms
previously advertised, will be received by the Central Trust
Company up to and including May 16, 1892. No penalty will
attach until that date to deposits of underlying bonds and
guaranteed stocks.

Rio nrande Western.—At a meeting of the preferred and
common stock holders of the Rio Grande Western in Sals Lake
City, it was voted to increase the common stock by 25,000 shares,
making a total authorization of 100,000 shares, and to ratify
the action of the Board of Directors by agreeing to purchase
$2,500,000 in par value of the bonds and stock of the Tintic
Range Railway, making payment for the same with the 25,000
shares of common stock so authorized. This action absorbs
the Tintic Range Railway into the Rio Grande Western.

St. Louis Iron Mountain & Southern.—A special meeting
of the stockholders has been called at St. Louis, May 27, for
the purpose of acting upon the proposed purchase of the Cam-
den & Alexandria. This road is in operation from Camden,
Ark., to Eldorado, Ark., a distance of 32 miles, and projected
from the latter point to a connection with the Houston Central
Arkansas & Northern, the latter a recently-constructed road
belonging to the Missouri Pacific system. * Iron Mountain fives
will be used to pay for the proposed acquisition.

Sherman Anti-Trust Law of 1890.—Under this law the
Cattle Feeding & Distilling Company’s officials were indicted
and the American Sugar Refining Company has been sued.
;I'r}? text of the law, which was approved July 2, 1890, is as
ollows:

An Act to protect trade and commeroe against unlawful restraints
and monopolies.

Be it enacted b . Sel
United States of America in Congress assemb

Section 1.—Every oaontraot, combination in theformof trust or other-
wise, or_conspiracy, in restraint of trade or commerce among the
several States, or with foreign nations, is hereby declared to be illegal.
Every person who shall m” ke any such contract or engage in any
such“combination or co_nsplrac%, shall be deemed guilty of a mis-
demeanor, and, on conviction thereof, shall be punished by fine not
exceeding five thousand dollars, or by imprisonment not éxceeding
one year, or by both said punishments, In the discretion of the oourt.

Section 2.—Every person who shall monopolize, or attempt to
monoplize, or combine or conspire with any other person orﬂersons, to
monopolize any part of the trade or commerce among the several
States, or with “foreign nations, shall be deemed guilty of a misde-
meanor, and, on conviction thereof, shall be punished by fine not ex-
ceeding five thousand dollars, or by imprisonment not exceeding One
year, or by both said punishments, in the discretion of the court.

Section 3.—Every contract _combi ation in form of trust or other-
wise, or conspiracy, in restraint of trade or commerce in any teiritory
of the United States or of the District <f Columbia, or in réstraint of
trade or commerce between any such territory and another, or between
any such territory or territories and any State or States or the District
of Columbia, or with foreign nations, or between the District of Colum-
bia and any State or States or foreign nations i hereby declaredillegal.
Every person who shall make any such contract or engage in any such
combination or conspiracy, shall be deemed guilty of 'a misdemeanor,
and, on conviction thereof, shall be punished by finenot exceeding five
thousand dollars, or by imprisonment not_exceeding one year, or by
both said punishments, in the discretion of the Oourt.
. Section 4.—The several circuit courts of the United States are hereby
invested with jurisdiction to prevent and restrain violations of this
act; and it shall be the duty of the several district attorneys of the
United States, in their respective districts, under_ the direction of the
Attorney General, to institute proceedings in equity t'>prevent and re-
strain such violations. Suoh proceedings may be by way of petition
setting forth the ease and praying that such violation shall be enjoined

the Senate and House of gzepresentatives of the
ed.
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or otherwise prohibited. When the %artie« complained of shall have
been duly notified of such petition, the court shall proceed, as soon_as
may he, fo the hearing and determination of the case; and pending
such petition and before final decree the court may at any time make
auOh_temporary restraining order or prohibition as shall be deemed
justin the premises.

Section 5,—Whenever it shall a{Jpear to the court before which any
proceeding under section four of this act maY be pending that the ends
of justice require that other parties should be brought before the
court, the court may cause them to be summoned, whether they reside
in the district in which the court is held or not, and subpoenas to that
©nd may be served in any distiict by the Marshal thereof.

_Section 6.—Any property owned under any contract or by any com-
bination, or pursuant to an%/ conspiracy (gnd being the subject thereof)
mentioned in seotion one of this act, and elng% in. the course of trans-

ortation from one State to another, or to a o_relC?n country, shall be
orfeited to_the United States, and may be seized and condemned by
like proceedings as those provided by law for the forfeiture, seizure
hnd condemnation of property into the United States contrary to law.

Section 7.--Any person who shall be_injured in his buSiness or

roperty kg/ any other person or corporation by reason of anything for-

idden or declared to be unlawful bY this act m_a%/_sue there for in an
Circuit_Court of the United States In the district in which the defend-
ant resides or is found, without respect to the amount in controversy,
and shall recover three fold the damages by him sustained, and the
Costs of suit, including a reasonable attorney's fee. i

Section 8.—That the'word “ person,” or “ persons,” wherever used in
this act, shall be deemed to include corporations and associations exist-
ing under or authorized by the laws of either the United States, the
laws of any of the Territories, the laws of any State, or the laws of any
foreign country.

Approved July 2,1890.

Toledo Ann Arbor A North Michigan—Frankfort A
Southeastern.—The Toledo Ann Arbor & North Michigan
Railway Company has purchased the Frankfort & South-
eastern, giving it an outlet to Lake Michigan, whence its new
car transports will run to Kewaunee, Wis. The road is the
recently-completed extension of 23 miles from the terminus
of the Toledo Ann Arbor & North Michigan at Copemist to
thé lake. It has been operated under lease, but the stock and
bonds have now been acquired and will be held in the com-
pany’s treasury. There will be no issue of securities on ac-
count of this purchase.

Westinghouse Electric A Manufacturing Co.—The recent
application of this company for listing its stock on the New
York Stock Exchange had the following statement:

First preference stoolc, carrying cnmulstive dividends of

7 per cent per annum, with right to participate equally
with other stock after the same shall nave received 7 per

cent, and preferential as to principal...,........ DY $4,000,000
Assenting stock 5,727,450
TOTAL et e e s $9,727,450
Theé ospitai stock of the conapaiy is.........c.cc.. ... .. $10,000,000
Of whioh there is Ereferred and assenting stock. . 9,727,450
And oominon stock (outstanding)........ccocccoeveeienincennen, . 272,550

Total.cooioe et e, $10,000,000

_The Westinghouwe Electric & Manufacturing Company car-
ries on the manufacture and sale of machinery and appliances
for the generation, transmission and utilization of electricity,
under a charter granted by the State of Pennsylvania, a copy
of which is herewith submitted, marked “A.”

The company owns a valuable factory plant in the city of
Pittsburg, Pa., on real estate (free and unencumbered), em-
ploying about 1,000 men in its various departments.

The company operates, under lease agreements, the factories
of the United States Electric Lighting Company at Newark,
N. J,, and the factory of the Consolidated Electric Light Com-
pany in West Twenty-third Street, New York City, in the
name of the Sawyer-Mann Electric Company, employing in
both of these factories an average of some 800 employes.

Under a reorganization of the company, consummated in
the latter partof 1891, the stockholders of the above-men-
tioned companies were -allowed to exchange their stock for
stock in the Westiughouse Electric & Manufacturing Com-
pany, and 143524 shares of the United States Electric Lighting
Company (out of a total of 15,000), and 23,771 shares of the
Consolidated Electric Light Company (out of a total of 24,204)
availed ti emselves of this privilege to date.

Balance Sheet Feb. 29. 1892.

. Assets. Liabilities.
Cash in banks $87,460 Accounts payable..... $199,694
Bills receivable........... 185,590 Bills payablé.... 476,342
Accounts receivable.. 1,253,774 Sundries................ ,
Material in stock (a Contract and Contingent Liabilities
cost)...... .. 445,322 Scrip dividend, due
Advances September, 1900__ 194,362
companies.... . 1,311,367 Stock subscription, to
Btooks and bonds....... 3,858,516  be paid in stock....... 79,150
Beal estate and b’ld’gs ,810 U.S'E. L Co. 6 per
Machinery and tools.. 450,233 cent 15-year bonds. 650,000
Miscellaneous.............. 176,902 Capital Stock Liabilities.
Charters, franchises, Prsf'd stock—70,916
patents, etc.............. 4,340,717  sharesS..........covee.. $3,545,828
Assent'g stock, 97,764
shares..........ccooeenee. 4,888,196
Common stock, 6,023 301,150
In Treasury, 25,297
shares.....icccooeeie
Surplus........cce.ee. 2,169,813
Total........... .$12,528,697 $12,528,697

Directors for the years 18911892 : Brayton lves, Chairman
of the Board, Charles Francis Adams, Lemuel Bannister,
August Belmont, A. M. Byers, Charles Fairchild, Marcellua
Hartley, G. W. Hebard, Henry B. Hyde and George Westing-
house, Jr.

Executive Officers: President, George Westinghouse, Jr.;
Vice-Presidents, Lemuel Bannister, George W. Hebard; Treas-
urer, P. F. Kobbe.

The offices of the company are in Pittsburg, Pa., and at
120 Broadway, New York City. \
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MEXICAN CENTRAL RAILWAY COMPANY,
LIMITED.

TWELFTH ANNUAL «EPOBT—IfOR THE YEAR END-
ING DECEMBER 3, 1891

Boston, April 27, 1892,

To the Stockholders of the Mexican Central

Limited:

Since the last annual meeting we have constructed a line
from our station at Tula, on the main line fifty miles north of
the City of Mexico, to the City of Pachuca, a distance of 43*6
miles, the last rail having been laid on the 27th of February,

This line is built under a concession granted by the Mexican
Government, dated December 20th, 1889, which gives to the
Company the right to build from Tula through Pachuca to
Tampico, or to a connection with our present Tampico Divi-
sion.

On the line beyond Pachuca the Company is to receive
$8,000 per kilometer in five per cent bonds of the Mexican
Government, as a subvention.

Pachuca is one of the largest mining centres in the Repub-
lic, and it is expected that the traffic in ores, coal, coke, salt,
timber and general merchandise will be of great value to the
Company, and from which we should obtain considerable
revenue.

The right to build to Tampico is a very valuable one, not
only from the fact that the local business on the line should
be profitable, but that the line when constructed will be but
little longer than the other lines running from the Gulf Coast
to the City of Mexico. Its grades will be low and it will en-
able us to compete successfully for our full share of the foreign
business of the country, our present line from Tampico giving
us access to the northern part of the country and the new line
to the central and southern part.

The work upon the jetties at the mouth of the Panuco River
at Tampico has progressed in a most satisfactory manner. The
structures have been brought above the surface of the water,
on the south to its full length, and on the north nearly to its
full length of 7,000 feet.

There still remains considerable work to be done in solid-
ifying the various parts and in surfacing up the sides which
are exposed to the beating of the sea.

The original plan was to lay along the top of the jetties
large concrete blocks as a protection against the beating of
the waves, but further investigation has shown that this can
be better obtained, by laying along the greater part of the
north slope of the North jetty and the more exposed portions
of the north slope of the South jetty, large pieces of rook
closely together, forming a paving or surfacing strong and
smooth, and offering the least resistance to the waves.

It is expected that the work done in this way will not only
be more satisfactory and lasting, but also much cheaper than
the original method proposed.

The work has been conducted, everything considered, in a
most thorough and economical manner, with commendable
expedition and with comparatively little loss. The work suf-
fered no material damage during its construction until No-
vember of last year, when the heavy seas of an unusually
severe Norther beat down a part of about 600 feet of the end
of the North jetty, which had not been built sufficiently long
to have become solidified and settled into permanent shape.
Since then other Northers have done some damage, but not to
any serious extent. This has caused slight delay in the work
of construction, but we do not think it has retarded the nat-
ural action of the river and currents in deepening the bar.

The cost of repairing this damage will not be large, and con-
sidering the difficulties and natural conditions which had
to be met and overcome, we think we may well congratulate
ourselves that our damage from the force of the winds and
the waves has not been greater.

In the construction of the jetties the structure does not of
necessity become compact and solid at once, and as a result a
material part of the water coming down the river does not
flow the whole way to the end, but oozes out through the
crevices, and we lose its benefit in scouring the bottom. The
action of the sea in washing up the sand upon the outside of
the jetties, and the sediment held in suspension in the river
water as it comes down after the heavy rains in the interior, will
however fill up the crevices left between the mattresses and
stone, and probably by the end of the next rainy season the
whole length of the jetties will be practically a solid mass,
impervious to water, and we shall then retain the full force of
the river’s flow.

The results from this work so far have been eminently satis-
factory, and one of the forces which we expected would be of
damage to us has proved a great benefit. The Northers which
we had anticipated would again throw up a bar at the mouth
of the jetties, have on the contrary acted to wash away thebar
that had existed; and while we did not expect any important
results until the river had risen by reason of the flow of water
during the rainy season (which usually commences about the
present time), the action of these Northers, coupled with the
ordinary flow of the river, has been such that we now have a
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depth in the shoalest part of the channel between the jetties
of. 18*2 feet.

On the 6th day of January 1892 the steamer Beechdene,
drawing 13*9 feet of water, crossed the bar, and discharged
her cargo just within the mouth of the river. On the 25th of
January the steamer Yumuri of the New York and Cuba Mail
Steamship Company, from New York, crossed the baf and
went up to the City of Tampico and discharged her cargo des-
tined for that port. These were the first steamers of any size
that had ever entered the river. Since that time from three
to seven steamers a week, the largest drawing 17 feet, have
entered the river and delivered their cargoes at Tampico with-
out lightering.

The Company owns all the land on the north bank of the
Panuqgo River from its mouth, where the jetties begin, up
towards the city for a distance of nearly four miles. This
gives us a water front of sufficient length to provide ample
terminals for any possible development that may come, and
facilities which are rarely held in the control of one company.

Our wharves, docks, etc., are being established at a point
about three and one-half miles up the river, where sufficient
depth of water is secured by building only a very short dis-
tance out from the shore. The adjacent land is high and well
located, and easily accessible from our tracks.

This location and these facilities when completed will ena-
ble us to handle all business which may come to us in the
most expeditious and economical manner.

With all these facilities and improvements we should ob-
tain a large proportion of the foreign business of the Repub-
lic. While the distance by our present line is considerably
longer than that of the other existing lines from the Coast to
the City of Mexico, the facilities we are able to offer vessels,
by which they can discharge their cargoes in much less time
and with very much greater economy than at Vera Cruz, will
enable us to compete successfully with the lines from that
port for through business to the City of Mexico. Of course
these facilities give us very superior advantages for handling
the importing and exporting business to and from points on
our own line, and for the distribution of the same from these
points, and we are already handling much of this business
that heretofore went to Vera Cruz.

The opening of this harbor also enables us to secure coal
from all the fields tributary to the Atlantic and Gulf Coasts
for our own fuel and the development of the industries of the
country, at materially less prices than have been possible
heretofore.

The action of the Treasury Department of the United States
in raising the duty on lead ores, which was thought by some
as likely to seriously interfere with the ore traffic of the Com-

any, has on the contrary been of great benefit to it by rea-
son of the fact that parties who had large smelting interests
in the United States and were buying these ores, on finding
that they could not bring them into the United States with
profit, have gone into Mexico and established large smelting
works there, with the result that instead of having only the
haul on the ore to the frontier, the Company secures not only
the haul on the ore to the smelters in the country at better
than the through rates, but has also the bullion traffic, and
the hauling of coal, coke, construction material and all other
supplies for the smelters, which it would not have had if the
ore traffic had been confined to its old limits.

A large and very complete smelter has been erected at San
Luis Potosi, and is now in successful operation, which will in-
sure to our Company a large traffic.
| The present completed mileage of the Company is as fol-
ows :

City oi Mexico to El Paso 1,224-16
Stone Quarry Branch.. 6-50
Guanajuato Branch... 11-34
Guadalajara Division. 160 99
San Bias Division 16-60

San Luis Division :
Chicalote to San Luis Potosi
Tampico Division :

San Luis Potosi t0 TamMPi00......ccurureeeerererereieerieenes « e e e eeeerenas 275'82
Bar Extension :
Tampico to La Barra 5-90

Pachuca Division :
Tula to Pachuca...

LI =L SO . 1,875*61

The Tampico Division from San Luis Potosi to Tampico was
put into operation for income account on the first day of July,
1891, and since that date the earnings and expenses of that
part of the line have been included with the earnings and ex-
penses of the old line as reported, so that for the last half of
the year the mileage in operation was 275-82 miles greater
than that for 1890.

The iie renewals for the year were 413,764, making a total
renewal from 1883 to 1891, inclusive, of 2,601,854 ties.

The earnings and expenses for 1891, as compared with 1890,
were as follows, in Mexican currency :

1891. 1890. rease.
Gross Earnings............. $7,374,538 02 $6,425,694 08 $948 843 94
Operating Expenses... 4,679,787 79 4,001,170 47 678,617 32
Net Earnings-........ $2,694,750 23 $2,424,523 61  $270,226 62

The addition of the 275-82 miles of the Tampico Division
served to increase the mileage without any corresponding
benefit to the net earnings, inasmuch as the cost of operation
of the Tampico Division for the six months ending December
81 exceeded the receipts upon that Division.

THE CHRONICLE
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DETAILS OF GROSS EARNINGS.

Classification— 1891 1890. Increas*. Dttrecut
Freight......... $5,625,668 51$4,702,142 48 $923,526 03
Passenger.... 1,470,940 51 1,436,317 6 34,622 83
Extra aggage... "¢8,870 56 27, 867 9© 502
Express........ 121,715 76 144 l 8 $22 495 42
Telegraph............ 40,846 61 45 4,222 .61.....
Miscellaneous.. 86,996 07 70, 085 56 16 910 51

Totals ...$7,374,538 02 $6,425,694 08 $948,843 94

Included in the above figures for freight are earnings on
Construction Material as follows :

...$431,797 67
$303,019 86

The percentages of International and Local Business to the
entire gross earnings were as follows :

International. Local.

1891. 1890. 1891.  1890.
Including Construction Freight...... 28-5 27-6 71-5 72-4
Excluding  “ 7 ... 26-4 24-2 73-8 75-8

Condensed and classified statement of Expenses showing
relation to Gross Earnings.

P. c. of Grots
Amounts. Earnings.
1891. 1890. 1891. 1890.

Maintenanc of Way........ $955 049 20 $795,353 04 12-95 12-38

Motive Power.. .. 1,967,837 36 1,685,83127 2668 26-24

Maintenance of Cars....... 319,924 9 299 149135 434 4-66

Conduot'g Transportat'n 1,111,165 06 939,01151 15*07 14-61

General Expenses.... 325 '8112-1 281, 483 30 4-42  4-38

Totals....ccoooviins ceeee $4,679,787 79 $4,001,17047 63-46 62-27
STATISTICS OF EARNINGS AND EXPENSE3.
189 1890. Increase

Avera% e Miles Road operated....... 1,665-11 1,527-20 137-96

Gross Earnings per Mile.......... $4:207 50  $221 30

Operating Expenses per Mile.. 2,619 94 19051

Net Earnings per Mile..........ccccccenene 1,587 56 30 86
The equipment on Dec. 31 was as follows :

Locomotives— Carried forward. 193

> 4 wheel... 7

Frel ht Cars—

8 5 ox 1,529

10 “ 50

Bogie 17

Mogul. 1

Consolidation.. 6

Compound 8

Total Looomotives........ 146  Total FreightCars............ 2,674

Sundry Cars—

Passenger Cars— . Boarding... 2
Firstclass............... 22 Water.. 72
Seoond class 18 Water and Coal. 5
Third class.. 29 Wrecking........ 8
Combination.... 15 Pile Driver... 5
Baggage Mail &Expr s 27 Steam Shove 1
Special.. 8
Officers'.. 3 Total Sundry Cars. 93
Pay... 1

Total Cars..... 2,890

Total Passenger Cars.......

FINANCIAL CONDITION.
The Company’s income from all sources for the year 1801
available for interest was as follows in United States cur-
rency :

Net earnings.........ccceevvveriieeersnennne. $2,068,012 62

Received from the Subsidy Trust Fund.........c.ccccooevenenne 300,000 00
$2,368,019 62

Paidinterest......cccccoveveececieee e, 2,360,554 39
Surplus......cccoeevevnenne $7,458 23

Without considering the receipt from the Subsidy Trust
Fund, or the payment of interest upon the First Inoome bonds,
and based upon the charge for interest on the bottom lien
bonds alone, the result for the year was as follows :

$2,068,012 62
1,980,026 52

$87,936 10

showing that'the net earnings of the road were sufficient to-
pay the fixed charges of the Company, including the interest
on the Priority Bonds up to the date of their purchase or can*
cellation, and on the 4 per cent bonds on the Tampico Divi-
sion from July 1, and leave a surplus of $87,986 10 in United
States currency.

This is very gratifying, it having been the first year in
which the Company earned and paid its fixed interest without,
any aid from the subsidy.

The present low price of silver is of serious importance to
uS, and if it continues throughout the year will materially
affect our net earnings. We expect, however, that the earn-
ings will increase through the development of the Tampico
Division and the natural increase of business upon the older
lines to an extent sufficient to cover this loss in exchange.

The average price at which we sold our silver dollars for
the year 1891 was 76-74 cents, while at the present time we
can obtain only about 69 cents.

The amount in the Balance Sheet under “ Notes Payable”-
was the unfunded debt of the Company December 31, 1891,
incurred in 1890 and 1891 for new construction and additions
to the property not chargeable to operating expenses. Ar-
rangements have since been made for funding this, and the
Company has now no floating indebtedness not provided for.

As stated in the last annual report, the settlement of the
subsidy due to the Company had been made with the Govern-

Net earnings . e
Interest on bottom lien securities
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ment, but at that time we were unable to give the exact fig-
ures showing the state of the account.

We now give the following statements showing the full re-
sult of the settlement, and the application of the proceeds :

STATEMENT SHOWING PINAL SETTLEMENT OP MEXICAN
GOVERNMENT SUBS8IDY, UNDER CONTRACT OP LIQUI-
DATION OP JUNE 30, 1890.

Mexican Currency.
Total Subsidy earned by Company...... $26,433,456 50
Less Certificate collections to June 3®,
1890 (including collections made by
a%ents, but notreceived bg Company
at that date, of $35,044 62)

Amount due from Gov’'t June 30,1890.
Less discount 25 per cent,as per agree-
ment, which represents the discount
. at 6 per cent for the estimated time
full payment was anticipated.............
Add discrepancy between Government
and Company figures assumed oy Co.

6,612,663 49
$19,820,793 01

$4,955,198 25

500 4,955,203 25

$14,865,589 76

Add Certificate collections prior to
June 30,1890, not received by Com-
pany until after that date, as above.. 35,044 62

Net amount due Company June 30, '90. 1$14,900,634 38
which was paid to the Company as
follows:

Certificates collected July 1to Oct. 31,
1890, as part of amount due June 30.
1890 ...t $569,366 33

Mexican Government drafts on London,
given in payment of balance, viz :

No. 1 paid Déc. 20, 1890.$3,671,867 44

No. 2 paid Jan. 20, 1891. 3,671,867 44

No. 3 paid Feb. 20, 1891. 3,671,867 44

No. 4 paid Mch. 20,1891. 3,320,127 74

$14,335,780 06
Less overpayment ad-
justed in final settle-
ment of accounts and

refunded 4,462 06 14,331,268 00 $14,900,634 38

STATEMENT SHOWING PROCEEDS OF COLLECTIONS IN UNITED
STATES CURRENCY.

Certificates collected July 1 to October
31, 1890, $569,366 38 Mex. Cur.,
equivalent to...........cccceoviiieninnn. e

exican Government drafts, viz.:

Mexican Cur.
No. 1..$3,671,867 44-3)44% =£684,650

$472,985 27

5 0®4 85, $3,320,553 71
No 2..$3,671,867 44@43 =£657,876 5 0—334 86, 3,197,278 57
No. 8..$3,671,867 44®38 =£581,379 0 3-3)487Xk, 2,800,199 19
No. 4,.$3,320,127 74@41b =£574,105 8 53*487%, 2,834,222 69

Total$14,335,730 063>41B2=£2,498,010 18 8®4 86 4S.$12,152,254 16

Less overpayment refunded to
Government as above,$4,462 06,
MeX. CUF .o 3,929 66 12,148,324 50

Interest received from banks on de-
posits of Subsidy funds.........cccceeeene. 6,66414

Total net proceeds, United States cur-

rency $12,627,973 91

Less-

Cost of $5,597,000 00 Priority Bonds
purchased for investment for'acoount
of, and deposited with Trustee...........

Amount paid for $1,403,000 00 Prior-
ity Bonds redeemed under call of
February 23,1891, and canceled in
accordance with the Consolidated
Mort age of the Compan

Cost of $550,000 00 Mexican Govern-
ment Bonds purchased and deé)osmed
in lieu of an equal amount of Subsidy
Certificates held as guarantee to the
Mexican Government under the Com-
pany’s concessions................. s e

Sundry expenses in connection with
settdlement and conversion of pro-
ceeds....

$6,122,646 37

1,548,643 43

105,705 10

18,408 74

7,795,403 64

Net amqunt1paid to the Boston Safe
Deposit & Trust Co. as Trustee under
the Subsidy Trust Fund indenture of
May 6, 1891 . $4,832,570 27

_*$6,000 of these called bonds have not been presented for redemp-
tion and cancellation, but the amount required to redeem them, m
accordance with the call, has been set aside for that purpose.

STATEMENT OF SUBSIDY TRUST FUND, BOSTON SAFE DE-
POSIT AND TRUST CO., TRUSTEE, DECEMBER 31, 1891.
Amount of Subsidy Trust Fund received

from the Company.......cc.cccovvvriiienienns
Interest received to Deo. 31, 1891

$4,832,570 27
69,668 93

$4,902,239 20

Less—
Trustee’'s compensation to December 1,
1891........ ettt $1,423 61
Amount withdrawn from Fund and
paid to Company, in accordance with
terms of Trust Indenture....... 300,000 00 301,423 61

Balance in hands of Trustee, Dec. 31,
1891 ; $4,600,815 59
It will be seen that the amount paid to the Trustee was
$4,832,570 27, instead of only about $4,400,000, as was expected
nt the time the last annual report was made.

In addition to the interest received by the Trustee up to De-
cember 31, 1891, interest had accrued but had not been col-
lected amounting to $122,621 68, making the total income
earned for the part of the year in which the Trust had been in
existence to December 31,1891, less the Trustee's compensa-
tion, $190,867 00.

THE CHRONICLE.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

765

The proceeds of this settlement were placed in trust with
the Boston Safe Deposit & Trust Company, under an inden-
ture which carried out the terms and provisions of the Con-
solidated Mortgage of the Company.

Every provision was made in the Trust Indenture to secure
to the holders of the bonds covered by the Consolidated Mort-
gage the full benefit of this fund and its application in accord-
ance with the provisions of the mortgage, and the directors
congratulate the bondholders upon having such a substantial
guarantee for their interest.

Respectfully submitted by order of the Board,
8. W. REYNOLDS, President.

GENERAL BALANCE SHEET DEC. 31, 1891.
(UNITED STATES CURRENCY.)

Assets.
Construction and Equipment—

To December 31,1891 ...ccciiet i e $132,655,028 52
Material, Fuel and Supplies on hand 1,126,993 82
Boston Safe Deposit € Trust Co., Trustee:

Cost of $5,597,000 5

chasedfor Investmen
Boston Safe Deposit &Trust Company—Trustee Subsidy

Trust Fund.

Balance in their hands Dec. 31,1891..........ccceeenn.
Banco Nacional de Mexico—

Cost of *550,000 Mexican Government Bonds pur-
chased with subsidy money and deposited in lieu of
an equal amount of Subsidy Certificates held as

uarantee to the Mexican Government under the
ompany’s ooheessions....... ererte e

Par value "of *375,000 Consolidated Mortgage 4 per
cent Bonds deposited as _guarantee under various
concessions in lieu of $
cates released........ .

Tampico Harbor Company—

Par value of securities issued to that Company, un-
der contract to provide funds for prosecution of
worn on Tampioo Harbor....

Notes and Accounts Receivable..
Cash Balances, Dec. 31 1891—

Onhand and in Banks....
In transit to Boston........
Reserve for redemption o

Ority BondS........cc. cees v e f'600 °-

6,122,646 37

4,600,815 59

105,705 10

375,000 00

4,000,000
1,079,121

....$1,030,33115
. 80,331 78

1,117,262 93
................ .$151,182,573 80

Capital StoCK.......ccooot viriiiiiins v

Bonded Debt— L
Five Per Cent Priority Bonds.............
Consolidated Mortgage 4* Bonds........
First Mortgage Bonds, not converted

$47,093,200 00

$5,597,000 00
54,813,000 00

into Consolidated Mortgage Bonds.. 1,011,000 00
First Mortg'gge Bond Sorip, exchange-

able into First Mort?\lage Bonds....... 13,807 50
Ten Per Cent Coupon Notes (oeased to

bear interest ApriL 16,1889) 400 00

Ten Per Cent Coupon Note Sc
changeable into Coupon Notes

First Consolidated Income Bonds—

FirstConsolidatedincomeBond Scrip,
exchangeable into First Consoli-

500 00
16,352,000 00

dated' Income Bonds................ . ‘129,100 00
Second Consolidated Income Bonds.. 10,886,000 00
Registered Income Bonds and Scrip.. 639,400 00 89,442,207 50
Priority Bonds Called— .
Redemption value of *6,000 bonds in-
cluded in call, but hot presented for
payment.....cocvvenienieninns . 6,600 00
Coupons and Accrued Interest— -
Coupons overdue not presented *30,741 00
Coupons due Jan. 1,1892.. 1,109,260 00
Accrued Interestto April 16, ,on
outstanding Coupon Notes and Scrip 26 28
Accrued Interest to April 10,1891, on ' , wA,ANr,o
outstanding Called Priority Bonds . 8250 1,140,109 78

Notes Payable........cccccooenieiiiininieinces - 1,181,288 96
Touchers, Pay-Rolls and Accounts Payable—
Including “wages and salaries for
month of DeCember.........c.cccvunenne. 967,589 24

Mexican Government Subsidy Proceeds. .

Equipment Fund— A
alanoe of amount set aside to replace

10,829,16706

worn-out and destroyed equipment.. 19,17332
Income Account— .
Balance to December 31,1891.......... 503,237 94

$151,182,573 80

INCOME ACCOUNT FOR THE YEAR 1891
(UNITED STATES CURRENCY.)

1891. Cr.
Jan 1. Balance from 1890.................... $495,779 91
June 15. Received_ from Subsidy Trust
Fund, in_ accordance with
terms of Trust Indenture.. 300,000 00
Dec. 31. Net Earnings for theyear.. 2,068,012 62 $2,863,792 33
1891. Contra.
July 1. Oneyear'sadditional intereston
First Mortgage Assented 4£
BONAS....oiiiiiiieceeee s $380,527 87
One year'’s e
Deo. 31 MRS hds 1,940,652 83
Dec. Miscellaneo n

for theyear.
Balance carried forward to 1892.......... .

39,373 69 2,360,55439
$503,237 94
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COMMERCIAL EPITOME.
Friday Night, May 6, 1892.
The resumption of navigation on the Erie Canal in the past
meek is an event of much importance to our shipping trade.

The weather has been spring-like in the Northeast, and the
temperature quite high at the South, but in the West heavy

THE CHRONICLE.
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Friday, P. M., May 6, 1892.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 50,870 bales,
against 49,283 bales last week and 43,207 bales the previous
week, making the total receipts since the 1st of Sept., 1891,
6,795,025 bales, against 6,618,083 bales for the same period of
1890-91, showing an increase since Sept. 1,1891, of 181,942 bales.

rains have fallen and local tornadoes again destroyed life and ~ Receiptsat—  Sat.  Mon.  Tuet. Wed. Thurs. Fri. Total.
property ; while in the Northwest the weather was generally Gajveston........ 201 1,127 600 910 527 381 3,836
so bad as to promote speculation for the rise in breadstuffs, EIPAs0, <fCC..  woooe oo 879 879
the purch ases of wheat for export being at the same time very nNew Orleans... 8,009 1,606 2,870 349 2,364 2,032 17,230
large. The speculation in cotton has been largely under the \opife.. . 405 684 877 127 71 209 2373
influence of varying reports of the status and progress of the g\ viga "~ . T T T '
.St”tk% am%@l thg mill operatives in Lancashire, which wasad-  gayannan....... 1,198 1,766 1,361 1,020 1,330 273 6,948
Jjusted on ursday. . Brunsw'k, <fe0.  ...... ... L0 e e 298 293
The following is a comparative statement of stocks of Charleston 309 537 515 318 526 2905
leading articles of merchandise at dates given:___~~ = % "2 e '
- PortRoyal,&o
189|2' Ml892i 189]_i Wilm:]ngton.f... 113 120 41 98 43 91 506
April I. ay 1. ay 1. Wash'gton,<fcc  ......  c.ooo Lo i e e
NorfolK............. 208 837 287 346 633 537 2,848
13,535 ; '
e bbls. 28 8%s 52339 75588 West Point.. .721 1,175 135 879 801 639 4,850
Tobaooo, domestic. 16,868 15,791 21,396 N'Wp'tN’s.&0. ...... ...ooo L e 289 289
Tobacco, foreign.. 38500 20384 43S0 New YOrKeow. e oo e
Sottee R 139870 14353 33458 Boston..... 350 546 806 310 1111 3,256
Coffee, Java, &c 13,566 22,749 47,700 Baltimore....... 1,392 ...... e e e 2,987 4,379
NS N Ned#? Philadelpha&e 354 117 105 58 435 404 1,473
21&&#62 41I§l§r?e9 23,%§r?g jotalsthisweek 13,324 8,328 7,337 4;711 7,040 10,130 50,870
None 1 888 15 %88 The following shows the week’s totai receipts, the total since
3421880 330'800 470’800 Sept, 1, 1891, and the stock to-night, compared with last year.
482%%% Sgg%g 1%22471 Receipts to 1891-92. 1890-91. Stock.
'501 '895 1,164 May 6 This Since Sep. This Since Sep.
3514 2,865 2,186 " Week. 1,1891. Week. 1,1890. 1892 1891
12,200 16,000 22,500 o : Co :
Ng?é) ,%gn%(’ Zo00 Galveston... 3,8361,119,877 5692 976,662 34,995 19,028
Saltpetre. 15,500 13, 00 16,500 ElPaso,Ac. 879 37,508 23,716
‘R/ﬁlte??uﬁts" 5|zl,500 9'(\)1,500 62?89 NewOrleans. 17,230 2,383,834 13,740 1,973"408 177,024 188,579
lanila hemp one, one. ) Mobile.......... 2,373 *259,431 1,652 293,661 21,897 18,334
Sisal hemp.... 3,136 4,216 30,510 . ! ! ! '
Flour........ p ...... bbis. and sacks. 222,400 188,200 179,100 Florida 24,627 2 43213 —
] ) ] Savannah... 6,948 977,260 6,300 1,079,736 31,220 22,603
Lard on the spot has been dull, losing to-day the slight im-  Bruns., &o. 298 163,466 1,437 182,620 1,623 300
provement of yesterday, closing almost nominal at 5-90c. for Charleston.. 2,205 452,193 5413 490,403 35,830 21,172
prime City, 6'50c. for prime Western and 6-65@6"85c. for re- p.Royal,&o 1,499 30 864
fined for the Continent. The speculation in lard for future wilmington. 506 157,609 444 186.410 11,335 7,344
delivery has been inactive. A slight advance yesterday, in  wash’'tn,&c 2,342 3,744
sympathy with the rise in corn, was followed to-day by a Norfolk...... 2,848 490,336 3,201 608,521 20,974 10,478
smart decline. WestPoint. 4,350 318,721 1,492 331,138 3,113 2,455
DAILY GLOBING PRICES 07 LARD FUTURES. NwptN.,&0 289 44,436 532 91,659 1,050
del Sat. Mon. Tuet. Wed. Thur. Tri. NewYork... 84,995 1,022 123,507 392,403 139,364
May delivery......... 6-50 644 647 645 6-52 6-48 Boston...... 3,256 119,186 1,397 104,820 8,300 4,700
auly delivery........ 660 649 656 650 6-60 654 paitimore.. 4379 82,201 416 49219 13453 3,650
August delivery O 067 657 663 6-59 6-67 6-60 Phil'del'a.& 1,473 75,504 2,002 54,782 12,584 0,774
In other products of swine the only feature is an advance in fhaela.«c ’ ’ ’ ’ ’ '
cut meats,which sold to-day at 634c. for pickled bellies, medium  Totals........ 50,870 6,795,025 44,772 6,613,083 764,801 448,836

weights, and 1034c» for pickled hams. Tallow closes steadier
at 4%c. Butter is decidedly lower at 16@21c. for creamery.
New cheese has been active for export at 10@103"c. for State
factory, full cream.

*4,238 bales added as oorrection of receipts sinoe September 1.

In order that comparison may be made with other years, We
give below the totals at leading ports for six seasons.

Coffee on the spot has continued dull and prices have de- Receiptsat— 1892 1891.  1890.  1889.  1898.  1887.
clined ; Rio is quoted at 12%@12%c. for No. 7. Mild grades gajvston.&c 4715  5.692 435 2791 1183 135
are dull and nominal. Good Cucuta is quoted at 20%c. The pNew Orleans 17.230 13740 6380 6486 11487  3.895
speculation in contracts has been fairly active but at declining \,opile 2373 1652 263 247 ‘506 122
prices, owing to unloading by “longs,” prompted by excessive gayannah... 6.948 6300 4521 1416 4457 1457
supplies and weaker European advices. To-day, however, Charl'st'n ('g;(') 2205 5443 ‘193 2’250 1732 1‘304
there was an advance on-a demand from local “shorts” to oo e '506 ‘444 36 81 "0 150
cover contracts. The close was steady, with sellers as follows: Norfolgk ' 2848 3201 1111 1993 8348 it

Ry ey DB3C ROV B30 WitPoINt, &0 4,639 2,024 871 1441 4329 401
11-650. 100t All others... 9,406 6,276 2,393 5,606 4,086 4,644
—a decline of 30@50 points for the week. lot.thisweek 50,870 44,772 16,408 22411 36 223 12,666

Raw sugar has been in fair demand and steady, closing at
2%c. for fair refining muscovado and 3 1-16c. for centrifugals,
96 deg. test. Refined sugars have been fairly active and
steady ; crushed is quoted at 5@5%c. and granulated at 4 5-16
@4 7-16c. The boiling grade of molasses is dull and un-
changed at HJ4c. for 50 deg. test. At the tea sale on Wednes-
day the offerings were again small and prices were higher.

Since Sept. 1. 6795,025 6613.083 5717,377 5439,581 5292,089 5147,89

The exports for the week ending this evening reach a total
of 90,520 bales, of which 51,449 were to Great Britain, 17,486
to France and 21,585 to the rest of the Continent. Below are
the exports for the week, and since September 1, 1891.

Seed leaf tobacco has continued to meet with a fair inquiry, e ontedon2y O From Sept 2 2oL 9o ay 6,1893
and sales for the week aggregate 1.300 cases, as follows: 500 EfXPOFtS Conti- Total Great Conti-
cases, 1891 crop, New England Havana, p. t.; 200 cases, 1891 rom— France pent. week. Britain. France nment.  Total.
crop, New England seed, p. t.; 200 cases, 1891 crop, Wiscon-
sin, 634e.; 150 cases, 1890 crop, Pennsylvania Havana, 1334c. bon..... 00 800 63(3”322 76,627 gﬁgg 796213
@40c.; 100 cases, 1890 crop, Zimmers, 13c.@15c., and 150 cases ' ' '

g : ’ ’ ! - . 10,970 49,399 ' , X

sundries, 634c.®35c.; also 600 bales Havana, 70c.@$l 15, and teans 1630 O e, ottt 602524 1,972,359
200 bales Sumatra, $2 25@$3 25. Kentucky tobacco has con- ah. 175926 30197 288,061 492.184
tinued quiet. . o . rick ... 98,947 4,849 103,796

Straits tin has shown a fair degree of activity, selling to the 160,030 5550 176.357 341,937
extent of about 275 tons, closing steady at 20-55c. Ingot 61,071 62,902 114,573
copper is dearer, closing firm atl2'20c. for Lake. Domestic 1304 1,304 144.167 7,900 31,428 183,495
lead is decidedly higher, closing at 4 80c. Pig iron dull and oint 5,042 6,042 91,029 16,637 107,666
unchanged. iws, Ac 21,937 6272 87,209

Refined petroleum is quoted at 6 10c. in bbls., 6-90c. in cases 1A 439 23 17782 416542 31073 173608 621,223
and 3'60c. in bulk; naphtha 5c.; crude in bbls. 5*35c. and in 6@ 747 l‘l"g‘% 232'23% . e
bulk 2 85c. Crude certificates closed -at 5734°» Spirits tur- ' ’ ' ' : '

. £C . : 435 435 17,791 708 18,499

pentine is dull and weak, under Southern advices, closing at
33A@34C_ Rosins are dull at 1*45@ 1-50 for strained. Wool Total. .. 61449 17486 21,685 90,520 3,071,635 655,190 1,599.781 5.326,606
is selling rather more freely. Hops are dull. Total, t«00-Ol. 33.881 682 21,883 56,346 3,062,477 (525,122)1,732,354 5.319.953
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In addition to above exports, our telegrams to-night also The Sales and Prices of Futures are shown by the
give us the following amounts of cotton on shipboard, not following comprehensive table:
cleared, at the ports named. We add similar figures for

Hew York, which are prepared for our special use by Messrs, « 5 .
Oarey, Yale & Lambert, 24 Beaver Street. <2 02.&FE* Q 9 'Sf ﬁ%s %1 Qk Py Qi;(Bg g'égé%* |
\ A A & -
On Shipboard, not cleared—for MR~ om M 0 POQVV| P V< p:j_ i OmM2]
o Leavin MP2.E£ o« pg+ WOO"
May 6 at Great Other  Coast- Stock Da : . BT asg,
Britain. France. Foreign  wise. Total. |.|qu '?'-rB Cpern ttgg»;
< H 21« Sv. ! ’
New Orleans... 4,039 5279 7,369 1,367 18,054 158,970 : : . L
Galveston........ 1,368 5,210 1,308 7,886 27.109 88 T<?f: Vr §1’ % ':@'!. ! 1-(%‘. 81(? §4
Savannah......... None. None. 2500 1,000 3,500 27,720 '
Charleston.. .. None. None. 2.500 400 2,900 32,930 4 4 < 3 % 4 5
Mobile None. None. None. None.  Naone 21,897 3 595 2 ®6 rli dea
Norfolk. " 500 None, 2500 700 3,700  17.274 Stpg gl 6200 & 2008 §RablEF o] g
New York 4,300 800 6,250 None. 11,350 381,053 » © *©» EL«—']». YOF** 5 %g
Other ports___ 8,000 None. 7,000 None. 15,000 35,458 .Zc-"o e &%0' Y fs: %4_4(/)@3 E’\_Aaoé’:@ E<|o| F«ll*
Xotal 1892... 16,839 7,447 33,329 4,775 62,390 702411 ¢ on " ¢ : m I
Total 1891... 37,022 9,996 7,762 10,068 64,848 383,988 11 11
Xotal 1890... 18.193 450 7,581 2,795 29,019 204,427
The speculation in cotton for future delivery at this market la 1o 16: :  l«
has been quite unsettled in tone, with values subject to fre- i
quent, though not very wide, fluctuations. The movement of t u
the crop has been pretty full for this stage of the season, and Wk G A4 % ears A xgg *4x4
the weather at the South (except for cold nights during the WA o o2 owo =« B % 99 HO
first half of the week) has been fairly favorable to planting | IBK/'I' 1©»: Igﬁj 1 Gi
and germinating for the nextcrop. A fresh estimate of re- cgradia *4raQxa *4%40%4
duced acreage came out on Saturday, causing an advance Jﬁl}(l '\21 MmO
which was more than lost on Monday. On Tuesday private o b .
advices from Liverpool pointed to an early termination of the gt Yo Z s n
strikes among the mill operatives in Laricashire, and a weak BiEH® FOMT R®n? B%H? Yo 1 o H s
opening was followed by a sharp advance, which was pretty 1ep: lers: 10 ler: 108: 108 o
well maintained to the close. On Wednesday a sharp rise in the «*JO0«l «3-10-3 «i*go«q «I<IO*] *1*10%1 -a<io”
morning, in response to a better closing of the Liverpool market PEM oV o BB KON wo m
and small port receipts, was mostly lost in the afternoon, b, 50 K eaa D osawm oA ospa s
under selling to realize, prompted in some degree by the i ® ot m kB8PS Ci
favorable weather reports from the South. On Thursday an 2.4 &\%Mf» ?<55<%H_J®-’l o _ oaoi-x ! QN@ Sto =
early advance followed a stronger report from Liverpool, but iep: 16rtr 10M: 16>: 1647 1

©

9 IO *3A0*1  *3%10%3  *3*30*3  *3*10%3
i» ®ci cici®ci eici®ci MCIts tOK)O ti  Cj05®
g8 GinTG et MG 1% e

it was soon lost. The last half-hour, however, saw renewed
buoyancy on positive advices that the strike in Lancashire

had been adjusted. This morning there was a further im- s 5 4 wqrg £ wgng v <
provement in response to a better opening at Liverpool, but e ® ifw § ool %t‘l* B 2
as that market gave way towards the close, our market fol- Loc:  Iwe>  1or: 1 | Ior:
lowed suit. After the second call there was renewed buoy- o o 00 :

*ANA0-4  FARADEXA  -AXA0%4  *4*40%4  *4*40%4  *4%40%4
MO wpoh Bgty U T

ancy, and the close was atthe best prices of tbe day, the market
apparently being a little over-sold during the morning hours.

Cotton on the spot advanced I-16c on Tuesday, having been rgrg H m E 3%3 % *4*4
much more active for export and home consumption at the You® we g Ifif 2w gs¢i %
reduced prices quoted in our last. To-day the market was | ip]: 1OFi tItIPZ I sli I ar Hhk
quiet at 7 5-16¢ for middling uplands. L4%40%4  *4+40%4 O igeqo*a <43 <K1EP<I
The total sales for forward delivery for the week are 545,800 WwoOw wwew @ *
bales. For immediate delivery the total sales foot up this week N . . N
10,123 bales, including 7,018 for export, 2,705 for consumption, 1+3 23 s 73 w33 "33 Sl
H ©d> © ©cil ciigl © wWw © fir ©  WIf- ©
—————— for speculation, and 400 on contract. Of the above--——-- Ko Oe «si® Tep. =400 ©0_
bales were to arrive. The following are the official quotations O-Eb- op ! ©%\/'
- 9 4%40%4  *4*40*4
for each day of the past week—April 30 to May 6. % 9@"63 gol;o A ey
UPLANDS. Sat. Mou Tues Wed Th. Fri. u. ® o b . N T
. *3*1 N * A *3*3 g4 *1*3 ]
SRy AT £ 5ic Yhe 31616 o iso a0t fOME T GG T Wb RNy f
Good Ordinary.. 68 6k g3is 63l gHs 6 U - W S -
Strict Good Ordinary. . 6k 6k 6k 6k ® 0 -3%*30%1 *3*30%1 *3%30*3 -3%10%3  «3%30-3
Low Middliner T 61»i8 IH, gk 6k 6k 6k © 3A@-3 *3*3@0 0 -3° as CI0»°9 WO® d» 00»® 3
St_rict_Lovai_ddIing.. 71i6 7k 7K 7K 7K CHtO M MM  © =000 00 ©CH W QOO M ©CH
S — R v Zig Toe o e wa s § a5 ua Bouwd %
Strict Good Middling = ;ﬁg« 7|é?« 779 7k 778 ;t % % 32711 Ws *x @B &% 4 V\%‘ .&
Middling Fair........ 838 83y f7e i 716 1 or: 10 lop: l1or: 1o0p 1Ok
(=X TR 8k 8k  8I36 Bpite gf%?e gl%la r4s40-4 gﬁ;é
GULF. Sat. Moil Tues Wed Th. Fri. E‘ m ;
- ©
Ordinary..... 5k ) ] *33 <4 9% -3
Strict Ordi ; 26 BK sin 1B %R - oo © G ® G © P
Good Ordinary............ 6k 6k @16 fje b«i« 9% -3 fom 10 1 19 . 10,
Btriot Good Ordinary. = 61316 61316 6 fie 6k % “ W 3 q s
Low Middling........ . 7he 7k 7k 7k 7k *3303 3303 X3 40
I,?/Itiré%t”how Middling........... . %/7%@ 2106 ;lkll* ;‘lefl 7k 7k 0 o W % %. @5@@8 m BB
Good Midiing. . L8 e B £ gnie b4 e © e 2
Btriot Good Middliner b 83ie 8k 8k 8k 8k QL g 1 9 6% © oo ©
Middling Fair-....... gk 8Kk 81316 813i6 81316 8*16 oo 03 MOv. oo 1o
Fair......... [T 9k 9k  93i6 g*x16 93ie 8hia 10 re: 1o <143‘45*4
«
STAINED. Sat. Mon Tiles Wed Th. Fri. enenG en Il
Good Ordinary.......... . 4716 .
Btriot Good O%jinarv. file b51i< ill6 It g?LlG 11
! h ‘il at 11
Low Middling. . ti;6 576 T« 511%
Middling......... . L 613« 613le 6k16 6k 6kI8 67 10 10

MARKET AND SALES. i 11 11

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following . . .
statement. For the convenience of the reader we alsoadd  'hefollowing exchanges have been made during the week:

a column which shows at a glance how the market closed on  «19pd. to exch. 200 May for July, =26 pd. to exch. 100 May for Aug.

<03 pd. to exch. 300 Aug. for Sept, <07 pd. to exch. 800 May for June.

e e S Jan i85on S0 st o Rl SRpdto i, 400 Wl Al

. to exon. u or Aug. - .

SPOT MARKET .l AND TRANSIT. Salegof =2/ Bd. to exch. 500 Ma)); for Aug. w08 pd. to excu. 200 May .or June.

CLOSED. Ex-  Con- Spcc- Con- Futures. =28pd. to exch. 100 May for Aug.  =10pd. to exoli. 100 June for July,

port. sump. ul'tn tract. 'otal =09 pd. to exch. 100 July for Aug.
The Visible Supply of Cotton to-night, asmade up by cabli
?Aa(?H&%?Y. Ilg.slljsliler 4'%% 2,0%523 200 3’,‘2‘3% 3?1]47188 and telegraph, isasfollows. The Continental stocks, as well as
Tuesday.. D'll&easy,ii«ad 180 100 280 87,300 those for Great Britain and the afloat are this week’s returns,
W]eudrgd%);. ;1;?... - 281 105 lgg% 197,200 and consequently all the European figures are brought down
Friday... Quiet... ‘741 300 100 1141 114,700 O Thursday evening. But to make the totals the complete
figures for to-night (May 6), we add the item of exports from
Total... 7,018 2,705 ... 40010,123 545,800 the United States, including in it the exports of Friday only.
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i 1892. 1891. 1890. 1889.

Stock at Liverpool........ bales. 1,729,000 1,199,000 1,036,000 885,000
Stock at London 17,000 18,000 12,000 11,000
Total GreatBritain stock. 1,746,000 1,217.000 1,048,000 896.000
Stock at Hamburg 4.000 4.000 4,200 2,300
Stock at Bremen_..» 150.000 164.000 117.000 37,400
Stock at Amsterda 27.000  19.000 7.000 18,000
Stock at Rotterdam 200 400 300 300
Stock at Antwerp 6.000 8.000 7.000 12,000
Stock at Havre. 426.000 245.000 193.000 122.000
Stock at Marseilles. 12.000 12.000 4.0 ,00
Stock at Barcelona 90.000 120.000 84,000  77.000
Stock at Genoa. 23.000 12,000 .000 10.000
Stock at Trieste... . 20.000 22,000 4.000 11,000
Total Continental stocks........ 758,200 606,400 429,500 295,000
Total European stocks.. .. 2,504,200 1,823,400 1,477,500 1,191,000
Indiacotton afloatfor Europe 231,000 246,000 371,000 300,000
Amer. cott’'nafloatfor Europe. 275,000 286,000 140,000 202,000
Egypt,Brazil,&c,afltforE'rpe _36,000 36,000 22,000 15,000
Stock in United Statesports.. 764,801 448,836 233,446 375,242
Stock in U. S.interior towns.. 283,018 211,869 61,594 59,586
United States exports to-day. 22,892 9,854 2,173 11,804
Total visible supply.......... 4,116,911 3,061,959 2,307,713 2,154,632
Oftbeabove, thetotalsof Americanandother descriptions areas foliowe:

American—
Liverpool stock...........bales. 1,491,000 953,000 760,000 673,000
Continentalstocks................... 616,000 448,000 332,000 191,000
American afloatfor Europe... 275,000 286,000 140,000 202,000
United States stock.................. 801 448,836 233,446 375,242
United Statesinteriorstocks.. 283,018 211,869 61,594 59,586
United States exports to-day. 22,892 9,854 2,173 11,804
Total Amsrican....... . 3,452,711 2,357,559 1,529,213 1,512,632
Mast Indian, Brazil, «6c.—

Liverpool stock. .... 238,000 246,000 276,000 212,000
London stock....... 17,000 18,000 12,000 11,000

Continental stocks.... 0 142200 158400 97,500 104.000

India afloat for Europe........ 231,000 246,000 371,000 300,000

Egypt, Brazil,&o.,afloat...... 36,000 36,000 22,000 .15,000
Total EastIndia, &c..

... 664,200 704,400 778,500 642,000
Total American ....3,452,711 2,357,559 1,529,213 1,512,632
_Total visible supply........ . 4,11B,911 3,061,959 2,307,713 2,154,632
Price Mid. Upl.,Liverpool.... 4d. 4i3i6d. 6716d. 6iied.
Price Mid. Upl., New York.... 7516¢. 8i&16¢. 12c. lie.
1®“ The imports into Continental ports this week have been
98,000 bales. o ] ) o
The above figures indicate an increase in the cotton in sight
to-night of 1,054,952 bales as compared with the same date
of 1891, an increase of 1,808,198 bales as compared with the
corresponding date of 1890 and an increase of 1,962,279 bales
as compared with 1889.

At the Interior Towns the movement—that is the receipt®
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
following statement.
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* Louisville figures “ net” in both years. i Revised.

T This year’s figures estimated.

The above totals show that the interior stocks have decreased
during the week 18,891 bales, and are to-night 71,149 bales
more than at the same period last year. The receipts at all the
towns have been 6,873 bales less than the same week last
year, and since Sept. 1 they are 145,332 bales more than for the
same time in 1890-91.
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON-
May 6. Satur. Mon. Tues.  Wednes. Thurs. Fri.
Galveston.,. fiie 7He ;he 7*16 78 Zis
New Orleans . 7 7 7
Mobile...... 615ie 61516 6L>16 61516 615t6 61516
Savannah... 7 7 7 f7ile 7i16 iie
Charleston.. 7 7 7 7
Wilmington. 6% 6% 6% 6% 6% 6%
Norfolk-....... 07 7 7 7 7 7
Boston........ 734 7H ™ 7°16 f Sie
Baltimore... >4 714 7H 714 7J4 74s
Philadelphia 75s 778 7@ T®o 758 75a
Augusta.... 678®i5IR 6785>1016 678]@IbI6 678®1616 7 7
Memphis___ 716 7 7 7 7
St. Louis__ 7116 7 -7 7 file file
Cincinnati.. >4 714 74 >4 714 7J4
Louisville...  file 71l 7He 7*16 file Tk

The closing quotations to-day (Friday) at other important
Southern markets were as follows:

Atlanta........ 6% ILittle Rook .... 6% Newberry........ SUig
Columbus, Ga. 65® % |[Montgomery. 6% Raleigh...... 7
Columbus,Miss 6> Nashville....... . 6% Selma... .. 63i
Eufaula.......... . 6% INatchez ... .... 6i3ie Shreveport.... 67
Receipts From the Plantations.—The following table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipt* atthe Porte. St'’kat Interior Towns. Rec'pts from Plant'm,
Ending— 1500 1801, 1802, 1890. 1891 1892, 1890. 1891 1892.
April 1. 31,377 01,100 68,569 125444 208,375360,444 10,848 73,115 32,381
“ g 23570 73413 63,958 104,787 275,876 367,991 2,913 50.914 41,505
% 15..... 20081 71318 62,416 95338 250,773 347,989 11582 65.220 42,414
“ o owpl 10330 64733 43,207 83,884 247,381 320,683 7,876 52,341 15901
“30..... 16.686 50536 49,283 72.194 231,975 301,912 4896 44,130 30,512
May C.. 16108 44772 60,870 61504 211,860 283,018 6.808 24.666 31976

The above statement shows: 1.—That the total receipts from
the plantations since September 1, 1891, are 7,022,114 bales; in
1890-91 were 6,810,382 bales; in 1889-90 were 5,765,412»bales.

2.—That, although the receipts at the outports the past week
were 50,870 bales, the actual movement from plantations was
only .31,976 bales, the balance being taken from the stocks at
the interior towns. Last year the receipt» from the plantations
for the week were 24,666 bales and for 1890 they were
5,808 bales.

Overland Movement for the W eek and since Sept. 1,—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the-more extended
monthly statements. The results for the week ending May 6
and since Sept. 1 in the last two years are as follows:

1891-92. 1890-91.
May 6. Since Since
Week. gept. 1.  Treefe. gept. 1.
Shipped—
Via St. Louis 8,139 614,194 11,177 t594,963
Via Cairo.... 1,736 335,493 2,638 282,957
Via Hannib 776 160,623 85,035
6,73 26,729
Via Louisville 2,609 192,551 3-8 197,636
Via Cincinnati.. 4,324 146,723 1222 170,990
Via other routes, 2,618 153,497 1,843 140,351
Total gross overland.... 20,402 1,639,814 17,818 1.498,661
Deduct shipments—
Overland to N. Y., Boston, &c.. 9,108 361,886 4,837 332,328
Between interior towns.... 160 60,01 316 108,439
Inland, &c., from South.... 1,939 85,522 1,8i9 92,564
Total to he deducted............... 11,107 507,427 6,972 533,331
Leaving total netoverland*.. 9,295 1,132,387 10,846 965,330
*Including movement by rail to Canada. t Revised.

The foregoing shows that the week’s net overland movement
this year hasbeen 7,295 bales, against 10,846 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 165,057 bales «

1891-92. 1890-91.

In Sigh1t_ al?_d Spinners’ si si
akings. ince ince
g Week. gept. 1. Week.  gept. 1.

50,870 6,795,025
9,295 1,132,387
12,000 506,000

72,165 8,433,412

44,772 6,613,083
10,846 965,330
10,000 469,000

65,618 8,047,413

Receipts at ports to May 6 ..........
Net overland to May 6
Southern consumption to May 6.

Total marketed.........

Interior stocks in excess. '18,894 227,089 '20,106 197,299
Came into sight during week. 53,271 45,512
Total in sight May 6 .............. 8,660,501 8,244,712
North’'n spinners tak’gs to May 6............... [1,972,656 1,833,673

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 51,271 bales, against 45,512 bales for the
same week of 1891, and that the increase in amount in sight
to-night as compared with last year is 413,789 bales.
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W eather Reports by Telegraph.—Our advices by tele-
graph from the South to-night are on the whole of a favor-
able character, planting operations having made good pro-
gress. In some portions of the Atlantic and Eastern Gulf
States and in West and Southwest Texas, however, rain is
needed to bring up seed. The Mississippi River at Memphis is
thirty-four feet and four-tenths on the gauge and stationary,
with indications favorable for a steady decline from now on.

Galveston, Texas.—It has been showery on one day of the
week, the rainfall reaching two hundredths of an inch. The
thermometer has ranged from 67 to 80, averaging 74. Rain-
fall for month of April one inch and fourteen hundredths.

Palestine, Texas—We have had one splendid shower the
past week, the precipitation being eighty-six hundredths of an
inch. Average thermometer 74, highest 86 and lowest 62.
April rainfall four inches and eighty hundredths.

Dallas, Texas.—All portions of Texas have had good
rains except the west and southwest, which are suffering.
The eastern portions have fine crops for the season. It has
been showery here on one day of the week, the precipitation
reaching 85 hundredths of an inch. The thermometer has
averaged 68, ranging from 54 to 82. April rainfall three
inches and six_hundredths.

Huntsville, Texas.—There has been one fine shower the past
week, the rainfall reaching seventy-five hundredths of an
inch. The thermometer has averaged 76, the highest being
88 and the lowest 64. During the month of April the rainfall
reached two inches and ninety-one hundredths.

San Antonio, Texas—Dry weather has prevailed all the
past week and crops are suffering. The thermometer has
ranged from 68 to 94, averaging 81. During the month of
April the rainfall reached sixteen hundredths of an inch.

Luling, Texas.—Rain is badly needed. Average thermom-
eter 81, highest 96 and lowest 66. During the month of April
the rainfall was nil.

Columbia, Texas—We have had one welcome shower the
past week, the rainfall reaching twenty-seven hundredths of
an inch. The thermometer has averaged 76, the highest being
86 and the lowest 66. April rainfall fifty-seven hundredths
of an inch.

Cuero, Texas.—The weather has been dry all the week and
rain is needed badly. The thermometer has averaged 80,
ranging from 66 to 94. Rainfall during April sixteen hun-
dredths of an inch.

Brenham, Texas.—There has been no rain all the week, and
some is needed. The thermometer has ranged from 66 to
92, averaging 79. Rainfall for the month sixty-four hund-
redths of an inch.

Belton, Texas.—No rain has fallen during the week. Aver-
age thermometer 77, highest 96, lowest 58. April rainfall one
inch and twenty-nine hundredths.

Weatherford, Texas.—Young crops look well after last
week’s copious rain. There has been no rain this week.
The thermometer has averaged 70, the highest being 88 and
the lowest 52. April rainfall two inches and* fifty-two
hundredths.

New Orleans, Louisiana.—Rain has fallen on three days of
the week, to the extent of forty hundredths of an inch. The
thermometer has averaged 73. Rainfall for the month of
April teninches and forty-four hundredths, on eight days.

Shreveport, Louisiana.—The week’s rainfall has been sixty-
eight hundredths of an inch, on two days. The thermometer
has ranged from 59 to 86, averaging 72. April rainfall nine
inches and seven hundredths.

Columbus, Mississippi—We have had rain on one day of
the week, the rainfall reaching ninety-eight hundredths of an
inch. Average thermometer 74, highest 90 and lowest 60.
April rainfall nine inches and fourteen hundredths.

Leland, Mississippi.—We have had a precipitation the past
week of one inch and fifty-six hundredths. The thermometer
has averaged 723, the highest being 90 and the lowest 55.
During the month of April the rainfall reached eleven inches
and forty-seven hundredths.

Clarksdale, Mississippi—Owing to unseasonable weather
during the greater part of April, work is less forward than at
this time a year ago. Very little cotton is up. The month’s
rainfall has been five inches and eleven hundredths.

Little Rock, Arkansas.—Light rains have fallen on two
days of the week, the precipitation reaching twenty-one hun-
dredths of an inch. The weather is now cloudy and sultry,
with indications of more rain. The thermometer has aver-
aged 63, ranging from 54 to 85.

Helena, Arkansas.—The weather has been dry all the week.
Rain is needed to bring up seed. The thermometer has ranged
from 52 to 84, average 72. During the month of April the
rainfall reached eight inches and twelve hundredths.

Memphis, Tennessee—The weather has been favorable dur-
ing the week and planting is progressing rapidly. The river
is thirty-four feetand four-tenths on the gauge, and stationary.
A steady decline from now on is likely. There was a light
shower early in the week, to the extent of one hundredth of
an inch. Average thermometer 71*8, highest 85*2 and lowest
509. April rainfall eight inches and twenty-six hundredths,
on fourteen days. The thermometer ranged from 36 to 86,
and averaged 61'7.

Nashville, Tennessee—W e have had rain on two days dur-
ing the week, to the extent of twenty-five hundredths of an

inch. The thermometer has averaged 70, highest being 87
Rnd the lowest 47.  April rainfall seven inches and forty-five
hundredths..

Mobile, Alabama.—Crop reports are very favorable, and
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planting is nearing completion, except on low lands. It ha»
rained on two days of the week, the precipitation reaching
sixty-one hundredths of an inch. The thermometer has aver-
aged 73, ranging from 62 to 80. During the month of April’
the rainfall reached three inches and ten hundredths.

Montgomery, Alabama.—The weather has been warm and
rather too dry, rain having fallen on but one day of the week,
and to the extent of forty-three hundredths of an inch. Rain
is needed in many sections to bring up cotton and corn. The
thermometer has ranged from 61 to 84. averaging 73. April
rainfall one ineh and fourteen hundredths.

Selma, Alabama.—The weather has been clear all the weekr
Average thermometer 72, highest 85 and lowest 57.

Auburn, Alabama.—Crops are needing rain. The stand of.
cotton is fair. The thermometer has averaged 66'4, the high-
est being 84 and the lowest 45.

Madison, Florida.—All crops are suffering very much from
drought. Tne weather has been dry all the week. The ther-
mometer has averaged 72, ranging from 57 to 92.

Columbus, Georgia—No rain has fallen during the week»
The thermometer has ranged from 69 to 88, averaging 78»
April rainfall fifty-one hundredths of an inch.

Savannah, Georgia—It has rained on one day of the week»
the precipitation reaching one hundredthof an inch. Average
thermometer 71, highest 85 and lowest 57. During the month
of April the rainfall reached only sixteen hundredths of an
inch.

Augusta, Georgia—The weather has been pleasant
during the week, with light rain on one day. The rainfal
reached five hundredths of an inch. Crops are developing
promisingly. The thermometer has averaged 72, the highest
being 91 and the lowest 52. Rainfall for April one inch and
thirty-four hundredths.

Charleston, South Carolina—We have had rain on two
days during the week, the rainfall reaching sixteen hun-
dredths of an inch. The thermometer has averaged 66, rang-
ing from 56 to 82. April rainfall fifty-one hundredths of an
inch.

Stateburg, South Carolina.—There ha3 been no rain the past
week; some now, much needed. The thermometer ha»
averaged 68, the highest being 84 and the lowest 50. During
the month of April the rainfall reached one inch and thirty
hundredths.

Wilson, North Carolina—Rain has fallen on one day of the
week to the extent of five hundredths of an inch. The ther-
mometer has averaged 71, ranging from 46 to 88.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o’clock May 5, 1892, and May 7, 1891.

May 5, '92. May 7, '91.
Feet. Feet.
New Orleans.... «o.o.. Above low-water mark. 16-4 153
Memphis 34-4 2i-a
Nashville .......... 14-5 65
Shreveport.. Above low-water mark. 19*1 23*1
Vicksburg.......... 47-8 46»

India Cotton Movement from all Forts.—The receipts
and shipments of cotton at Bombay have been as follows ior
the week and year, bringing the figures down to May 5.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. ~ Shipments since Sept. 1. Receipts.
Year Great Conti- Great  Conti- This Since

Brit'n. nent. total. Britain nent. Total.  \week. Sept. 1.
'91-2 58.000 58.000 41.000 492.000 533.000 71.000 1.155.000

90-1 2,000 43.000 45.000 73.000 647.000 720.000 66.000 1.560.000
9-90 15.000 67.000 82.000 259.000 831.000 1.090.000 80,000 1.731.000
88-9 15.000 32.000 47,000 293.000 711.000 1.004.000 61,000 1.484.000

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
5,000 bales and an increase in the shipments of 13,000 bales, and
the shipments since Sept. 1 show a decrease of 187,000 balesa
The movement at Calcutta, Madras, and other India ports for
«he last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports’ cover Ceylon,

Tuticorin, Kurrachee and Coconada.
Shipments for the week. Shipments since Sept. 1.

Great Conti- Great

Britain. nent. Total. Brir[ain. Continent.  Total.
Calcutta—
1891-92... 1,000 2,000 3.000 8,000 25.000 33.000
1890-91... 1,000 1.000 10,000 35.000 45.000
Madras-
189192 .. ... 17.000 12.000 29.000
1890- 91... 18.000 14.000 32.000
All others—
1891- 92... 1,000 1,000 25.000 48.000 73.000
1890-91... 2,000 3,000 5,000 27.000 48.000 75.000
Total all—
1891-92... 1,000 3.000 4.000 50.000 85.000 135.000
1890-91... 2,000 4.000 6.000 55.000 97.000 152.000
EXPORTS TO EUROPE FROM ALL INDIA.
1891-92. 1890-91. 1889-90.
Shipments i i i i i i
toall Europe  This Since This Since This Since
from— week. Sept. 1. week. Sept. 1.  week. Sept. 1.
Bombay......... 58,000 533.000 45,000 720.000 82,000 1,090,000
Allotherports. 4,000 135.000 6,000 152.000 13,000 204,000
Total......... 62,000 668,000 51,000 872,000 95,000 1,294,000

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



770

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the. movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, EVPt 159192, 1890-91. 1889-90.
Receipts (cantars®)....
P %’hisweek).... 6,000 7,000 4,000
Since Sept. 1. 4,606,000 3,985,000 3,133,000
This Since  This Since  This _Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (bales%—
o Liverpool... 2,000 309.000 2,000 270.000 3.0Q0 252.000
To Contir?ent... 9,000 219.000 9,000 205.000 4,000 146.000

Total Europe,....... 11,000 528,000 11,000 475,000 7,000 398,000
This statement shows that the receipts for the week ending
May 4 were 6,000 cantars and the shipments to all Europe

11,000 bales.

Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market continues firm for
both yams and shirtings. The demand for both yarn and cloth

is poor. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:
1892. 1891.
' Oott'n
32* Cop. 8H lbs. O’&tiian 32* Cop. 81t lbs. Mid.
Twist. Shirtings.  Uplds ~ Twist. Shirtings.  Upld
d. d. s. d s d d d d s d s d d
Apr.l 5% ©67% 411 ®6 3 3916 78 ®7\ 511 ®61 i %
« 86 ®7 411 ® 3 38 78 ®7% 511 ®611 #lal
= 1561« »7% 411Lj*6 4 3» 7s®7/\ 511 ®611 4bia
*¢ 6%4 50 "6 4 37% 7®i«»71llia 511 ®6 11 4%,
« 296% ®73s 5 li« %6 6 37 * ®711i85 10 ®6 10  #\
May 6i6Jfl ®77igi5 2 ® 7 4 78 ®7*8 510 ®6 10 yp s

Overland Movement, «ee., to May 1.—In our editorial
Columns to-day will be found our regular statement of
Overland movement, receipts, exports, spinners’ takings, &c.,
brought down to May 1.

' Jute Butts, Bagging, &c.—The market for jute bagging
has been steady during the week under review, with a fair
spot demand, The ruling prices at the close were 6%c. for
1% Ibs., 7c. for 2 Ibs. and 7~c. for standard grades. Jute
butts have been rather quiet at 2~@2~c. for paper grades
and 2%c. for bagging quality.

Domestic Exports op Cotton Manufactures.—Through
the courtesy of Mr. S. G. Brock, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for March and for
the nine months ended Mch. 81, 1892, with like figures for the
%orlresponding periods of the previous year, and give them

elow:

Quantities of Manufactures of Cot- Month ending Mch. 31. 9 mos. ending Mch. 31.
ton (colored ana, uncolored)

exported to— 1892. 1891. 1891-92. 1890-91.
United Kingdom. 504.601 1,810,642 6,030.013 7,887,118
Germany..... e 14.809 31,871 225. 412,843
Other countries in Et 119,916 271,886 1.796.178 1,506,435
British North America 136.477 74.593 005,240 372,929
Mexico.... . “ 506,089 865,201 0,365,987 6,255,030
Central American States and
British Honduras 647,890 697.476 6,362,644 6,348,175
Cuba........ 29,137 30,251 314.493 33,443
Puerto Rico.. " 34.381 3.012 38H.302 262,873
Santo Domingo “ 68,276 39,097 680,830 493,203
Other West indies. “ 1,131.845 571619 7,621,580 10,499.8T8
Argentine Republic “ 111,708 110,535 .330.2 1,034,172
Brazil ... . “ 895,812 265701 5.756,03»  5.017.058
United States of Colombia... “ 366,053 468,090 3,920,017 2,600.220
Othercountriesin S.America * 2,043,942 1,183,163 21,291,689 14,288,334
15 VOOV “ 14,245,634  9.269,100 52,409,220 48,098.098
British India and East Indies 747,300 339,000 4,700,969 4,543,577
Other countries in Asia and
Oceanica “ 537,266 525,724 4,655,398 3,113,226
Africa...... . “ 420,910 242,280 8,480,160 5,005,958
Other countries Lo 1,689,209 15,276 8,038,532 4,894:416
Total yards of above....... 24,241,225 16,314,427 140,873,737 122,473,592
Total values of above 11,427,082 #1,088,030 #8,636,437 #8,458.604
Value per yard #-0589 #0607 #0013 #0091
Values of other Manufactures of
. Cotton exported to—
United Kingdom. #17.474 #29,818  #131,861 #211,262
Germany. 277 1,556 50.372 17.275
France... 6 754 4.898 ,
Other countries in Europe.. 5514 573 16,183 34,768
British North America 60,615 57,500 565,138 340,365
Mexico.... 15,414 11,712 121,896 127,899
Central A
Honduras 4,823 3,717 64,028 58,260
Cuba . 6,480 3,758 51,798 31,209
Puerto Rico 132 472 3,857 24
Santo Domingo... 177 5,488 8,777 6,955
4,551 3,412 34,523 35,788
82 92 7,51 5,71
6.425 1,893 54,956 30.038
s of. . 2.278 2.847 5. 39.620
Other countries in So. America.... 6,107 2,83i 39.372 ' 30,498
British possessions in Australasia 7,205 3,433 78.69C 40,096
Other countries in Asia and
15.432 15,700 230,256 210,177
2,016 1,030 8,40 8,133
2,047 9,293 10,034 20,793
Total value of other manufac-
ures of .. #159,794  #155,916 #1,503,103 #1,255,260

Aggregate valueof allcotton goods #1,586.876 #1,243.946 #10,139,540 #9.713,924

East India Crop.—The following is from Messrs. Gaddum,
Bythell & Co.’s report, dated Bombay, April 2:
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Mills bought steadily and exporters were In_the market, but the de-
mand was short-lived, as silver having partially recovered from the
fall, and cotton in the home markets having more than 1>st the advance,
we are again doll, with adesultory business from day to day and rates
on the old level. Arrivals into Bombay are slightly in excess of those
of the previous week, and are almost the same as "those of the corre-
si)_ondmg week of last year. lu the ui)(—country markets arrivals are
slightly ‘larger than those of last week. The weather up country is
very hot, and the thermometer in many of the markets registers 108 de-
grees in the shade.  The first plowing for the ootton lands is now going
on in the Oomra districts.

iShipping News.—The exports of ootton from the United
States the past week, as per latest mall returns, have reached
78,119 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vesselscleared up to Thursday,
Total balet.

Aura-

Saw York—To Liverpool, per steamers Alaska, 945
...Bothnia, 2,256....I1taly, 2,921__ Nasmyth,

nia, 1,486

074 . Phidias, 2,119 .....ccccoeiiniiiiiiieiic s ,801
To Hull, per steamers Egyptian Monarch, 1,851....Ghazee,
1,303 e . ,154
To Havre, per steamer La Touraine, 439.......cccceeves evvennn 439
To Bremen, per steamers Darmstadt, 1,400 ...Ems, 328.... 1,728
To Antwerp, per steamers Chicago, 276__ Rhynland, 168 . 464
To Genoa, per steamer Burgundia, 50 50
To, Barcelona, per steamer Matteo Bruzzo, 96. 96
New Orleans—10 Liverpool, per steamers Bernard s
4,750....Texan, 7,200 ......... s 11,950
To 8t. Petersburg, per ship Friedlander, 4,800__ per hark
Marinin, 2,510.....c...cccocninnnns TR 7,310
To Barcelona, per hark Concepcion, 600 60
To Salerno, per hark Aniello Galatola, 2,111 2,111
To Genoa, per steamer Dunedin, 5,350.......... 5,350
To Vera Cruz, per steamer Greetlands, 1,203.. 1,203
Galveston—To Liverpool, per steamer Ida, 3,303... 3.308
Velasco—T0 Liverpool, per steamer Austerlltz, 3,753. 3,753
Savannah—To0 Barcelona, per steamer Pawnee, 3,750.. 3,750
To Genoa, per steamer Pawnee, 700 700
Charleston—To0 St. Petersburg, per bark Skogsflord. 2,186 ... 2,186
Norfolk—To Liverpool, per steamer John Sanderson, 543....... 543
Boston—To Liverpool, per steamers Mioaigan, 2,n o ...... Pales-
tine, 2,042.......Philadelphian, 1,042 ....Scythta, 492 ....
Venetian, 1,496.......cccoccoininiins cueieens . 7,482
To Hamburg, per steamer Europa, 257 2>7
To Halifax, per steamer Halifax, 125.... . 125
To Windsor, N. 8., per schooner Josephine. 1 1
Baltimore—To0 Liverpool, per steamers Barrowinore, 200 ...
Ernesto, 1,754....Peruvian, 1,367.... .......... . 3,321
To London, per steamer British Klng%, 250. 250
To Bremen, per steamer Dresden, 4,756.. 4,758
To Hamburg, per steamer Venetia, 671... 671
To Rotterdam, per steamer Schiedam, 299 .... . 299
Philadelphia—To Liverpool, per steamer Lord Olive, 461....... 461
LI - 1 USSR RPN 78,119

The particulars of these shipments, arranged in onr usual
form, are as follows:
Boil'd, B'lona, Mexi-

Hull Bremen Btlgi- Genoa c0A
Liver- A Lon- A Ham- umA A Sal- Nova
ool. don. Havre, burg. Russia, er'no Scotia. Total
New York. 11,801 3,154 439 1,728 464 146 17,732
N. Orleans. 11.950 ...  coceeeermececennns 7,310 8,061 1,203 28,524
Galveston. 3,308 ,30
Velasco.... 3,753 3,753
Savannah. .. 4,450 4,450
Charleston. 2,186 2,186
Norfolk.... 543 54
Boston .... 7,482 257 126 7,865
Baltimore'. 3,321 250 """" 5,427 '"299 9,297
Philadelp’a 461 461
Total.... 42.619 3,404 439 7,412 10,259 12,657 1,329 78,119

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

New Orleans—T0 Liverpool—May 2 -Steamers Allota, 5.800; Nloara
uan, 7,705....... May 3—Steamer Satnrnina, 3,900 May #—
teamer Wm,_Cliffe, 4,578. A

To Havre-April 30—Steamer Marseille, 7,365.;..May 3—Steamer
Bendi, 9,000.

To Bremen—May 5—Steamer Aocomao, 6,161.

To Hamburg—April 29—Steamer nghfand Prince, 1,181.

Norfolk—To Liverpool—May 2 —Steamer Bavarian, 1,304.

West Point—To Liverpool—] z?/ 6—Steamer John Sanderson, 5,042,

Boston—To0 mvergom—Aprll 8—Steamer Angloman, 1,826....April

29 —Steamer Catalonia, 2,316 May 2-Steamer. Norseman, 419.

Baltimore—TO0 Liverpool—April_T9—Stéamer Federioo, 834 ...April

29—Steamer Queenstnore, 1 743....May 3 —Steamer Nova Scotian,

311.
To London—Aoril 23—Steamer Maryland. 200.
To Bremen—May 4—Steamer Karlsruhe, 5,709.
To Havre—April 30 -Steamer Nerano. 682.
To Amsterdam—A;i)rll 30 -Steamer P. Caland. 175.
To Antwerp—April 28—Steamer Regina, 1,593. )
Phitadelphia—T10 Liverpool—May 3—Steamer British Princess, 435.

Cotton freights the past week have been aa follows:

Satur.  Mon. Tues. Wednes. Thurs. Fri.
Liverpool,steamd. 33 557 76t 7e* 764 ‘et
Do bid-.-d. ... 333
Havre, Bteam...d. *8 *8 *8 Bi®B lei®M
Do .. d. -
Bremen, steam, .d. o4 964 0~ Oe* %ed Oett
Do indirect..”.
Hamburg,Bteam.d. 115t Ho4 us6i “ 04 “ off
Do . d. — -
Amst'd'm,steam.d. 32V 32V 30* 30* 30* 30*
Indireot.......... d.
Reval, steam__d. Sie®¥ 316®@H Sie®¥ Sie®¥ Sie®¥ »io®@H
Do s d. oeee
Barcelona,steamd. H J *

Genoa, steam...d. 316 3ie  31«®1364 310®1364 3ie® 1364 Sie®184##
Trieste, steam...d. 73201764 732®1764 732®1764 732®1764 732® 1764 732@ 1Ta*
Antwerp, steam,d. 764®@~ 7040~ 764®18 764®*8 >8

* Cents, per 100 Ibs.
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Liverpool.—By cablefrom Liverpool we have the following
Statement of the week’s sales, stocks, &c., at that port:
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but the premium on No. 2 red winter was reduced to 7c. over
May, delivered.

DAILY CLOSING PRIORS OP NO. 2 RBD WINTER WHEAT.

i i Sat. Mon. Tues. Wed. Thars. Fri

April 14, April 29. May 6. 0. 993 90% 90 " 90ig 92la 91
Bales of the week bales. 40 000 29.000 37.000 35.000 0. 883/2 gg"{g 8852 g%:g/8 g%.@ 99)::]]-.0/
Of which exporters took. 1,400 1,000 %ggg 3.700 89*8 89% 90 90i*  Osb o1
Of which speculators took.. 3888 23688 287000 2:-;88 893a 89% 90 901«  92%  90%
6000 4,000 4000 5000 o P% 9 W % OB
(33000 36000 48000 41000 92 928 23, B4 A3k
0.000 *1705000 1,729,000 1,729,000 0. 95=8 958 9668 0 991s 07
Indian COrn nas auvauuwu. uum vtu*ouu cauj m

Of which American—Estim’d 1 457 000 1, 4%2 ,000 1,494,000 1,491,000

Total import of the week........ 2.000  76.000

66.000 46,000

the week under review. Contracts for April delivery were

150000 133000 5e000 100'00s sSettled on the basis of 63c. for No. 2 mixed, showing that the
Of which American............... 90000 95.000 600001 80,00q  COrner’ was maintained with vigor to the close. Weather

* 5,200 bales burnt deducted.
The tone of the Liverpool market for spots and futures each
day of the week ending May 6, and the daily closing prices

at the West has been reported unfavorable to planting opera-
tions. The export demand was active and receipts at primary
points were nowhere excessive. A fresh advance in values
was the result, but this caused yesterday decided dulness
in the spot market. Shippers mostly withdrew or bought

Spot. Saturday Monday. Tuesday. Wednes. Thursd’y. Friday. only to co’mplete cargoes. The market to-day lost most of
P Y Y Y Fair yesterday’'s advance in futures, and the spot market, though
Market, 11In buyers' Firmer.  Easier. jSmall - Harden'«. business about steady, was very dull.
fav nquiry. doing.
1:45 p. m.J [¢] DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
i ' i Sat. Mon. Tues. Wed. Thurs. Fri.
Mid.Upl'ds. 8% 3*8 3*8 316ib 31518 4 2952 Z‘%;(/B g?% 29% igo/ 271;’/4’
3,000 3,000 4,000 6,000 8,000 10,000 45% 0) o o
' 1,000 , 0. 45*8 46 47%  47%  48%  47%
Spec. Aexp. 500 200 1000 °00 1000 0 48 46% 47% 4T% 49 47%
Futures. : Oats have been unsettled, fluctuating pretty closely in sym-
Steady at F t - !
marker, NoBAYRAL, ,EiILAL, 252?3354 Steady. partidlly 464hd-  paty with corn. An advance yesterday brought out very
1:45 p. m.J decline. advance. decline 164 dec. vance.  free sellers to-day, under which values gave way.
i . . uiet but . . DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
"ﬂaFf_kheA‘_* ? Quiet. Quiet. Firm. QsteadyA Quiet.  Quiet. sat . Mo Tues.  Wed. Thurs. Fri.
: . . . May delivery.. @ 33% 33% 33% 34% 35 34‘;/0
The opening, highest, lowest and closing prices of futuresat June delivery.. .0, 33% gggs 33*8 éa‘f{gfa gg gﬁof
Liverpool for each day are given below. Prices are on the Julydelivery........ 3388% 3 b b

basis of Uplands, Low Middling clause, unless otherwise stated :

Rye has been depressed, but closes steadier though quiet.
The following are closing quotations:

Sat., Apr. 30. Mon., May 2. Tue«., May 3. PLOUR.
Fine........ V bill. $2 00®$2 50 Eattentuwmtter ....... $21 65(!)3%5521 798
i i i Ity mills extras.....
Open High Low. Clos. Open High Low. Clos. Open High Low. Clb. ISEl;(Fthgfllrcl% 2 50® 2 lg Rygflour SUSeefne 4006 422
d d d d d d d d d d d d Elxtra No. 1 . ggg% 2:718 Corhnreﬁééi ........................... ®
362 353 852 363 365 356 365 35 352 35 352 35 Llears.. Western, &0 2 80® 2 90
s 50 o8 0% 3® 3% 3% 5% 22 5% 02 9% B 1556 4% Srandbuine s 008 "
June-July...
July—Aué/... 868 360 368 350 361 361 360 360 357 361 367 36l [Wheat flour in sacks sellsatpgéis"\t‘)elowthose for barrels.]
Aug.-Sept.. 861 361 361 361 363 400 362 363 360 400 360 400 .. o 5. EFA8m. per bush —
September.. 863 400 368 400 402 402 401 401 363 402 363 402 “Spring perbush... 80 ®100 West'n mixed..... 48 55
Bept.-Oct... 363 400 363 400 402 402 401 401 863 402 363 402 Red winter No. 2.. 96%:® 98 Steamer No. 2...... 50 51%
mOct-Nov... 402 402 402 402 405 405 403 404 401 405 401 405 Red winter........ 80 ®1 00 West'n yellow..... 50 55
Nov.-Dee... 405 405 405 405 407 408 406 407 404 407 404 407 Oz\il\t/srLM'i')iéam R\)//Vee_StEI’nWhlte 53 53
Dec.-Jan.... 410 410 400 409 407 409 407 409 My om0 O Western, per hush. 81 83
Jan.-Feb ... No. 2 mixed.  32*4® 35% _ Stateand Jerse 81 83
No. 2 white.......... 37*4® 38% Barley—No. 2West'n. 67 68
The movement of breadstuffs to market is indicated in the
Wed., May 4. Thun., May 5. Frl., May 6. statement below, prepared by us from the figures of the New
Y Y Y York Produce Exchange. We first give the receipts at
High Low. Clos. High Low. Clos. n High Low. Oles. WVestern lake and river ports, arranged so as to present the
Osen :jg d dos qd)en dg d d Odpe dg 4 d comparative movement for the week ending April 30, 1892,
May......... 867 368 857 858 860 360 350 350 363 363 361 361 end since August 1, for each of the last three years:
May-June.. 867 358 357 358 360 360 359 369 363 363 361 361 i o
JuneJuly. 860 B6L 360 361 362 368 361 361 401 40L 363 363 Seeiptrat— Flour.  Wheat.  Com  Gats  Bariev-  Bye.
July-Aug... 80S 863 363 363 401 401 363 363 403 403 401 402 mts.imib Bush.00lbr Buek.561b BttsASSU» Buek43lb Bu. 5611
Aug.-Sept . 401 402 401 402 403 404 402 402 406 406 40L 404 Obloago...... 06008 1390704 997545 1279067 218048 39,372
September.. 404 405 404 405 403 406 404 405 408 408 406 407 Milwaukee.. 95,825 141,450 13,920 64,000 72,000 27,880
Bept.-Oct... 404 405 404 405 406 406 404 405 408 408 406 407 puluth..... 99452 815570 ...
Oet.-Nov.... 406 407 400 407 408 409 4*7 407 410 410 409 409 Minneapolis. 870,660
Nov.-Dee... 408 410 408 410 411 411 409 409 412 413 411 4il Toledo........ 1,359 85,100 81,700 4,500 2,000
Dec.-Jan.... 411 412 411 412 413 414 411 412 415 415 413 414 Detroit.. . . 8,745 60,544 21,043 29,596 19,297
-Jan.-Feb... Jleveland.... 5824 20,636 4,994 37,129 5,029 15
4t Louis...... 25,751 113,253 295,350 119,865 6,300 11,954
ia..... 3450 13500 273,400 187,001 12,000 1,100
Pot.wk. '93 3\L412 2280417 1693553 1713157 332074 82421
BREADSTUFF s ame wk.rl 200187 2236813 2963767 2134567 153042 60,951
Friday, May 6, 1892. lame wk.'SQ 198147 174375 3329713 2507,759 323880 156436
There has been a good demand for wheat flour and prices 'g/s® * o002 193004065 97508624 81377013 2014337 13729968
have latterly*had a hardening tendency, but the demand ha;  jgo91 .. 8325048 93556817 72869581 71,751,792 27,623,759 3,833,003
been most urgent for the better grades from winter wheat,  1339.90... 9,081,026 101,631,289 136,969,453 67,212,209 23,712,888 5,123,424

and in these the improvement invalues has been most decided;
"Yesterday transactions were kept in comparatively small
limits by the local trade holding off and the limits of shippers

The reoeipts of flour and gram at the seaboard ports for the
week ended April 30, 1892, follow:

not permitting them to pay the higher prices pretty uni-  ,, Flour.  Wheat,  Qom,  Oats B@Js'ey' BY&
formly demanded. The coarser stuffs have also been more New York....... 120,987 1,870,906 513,650 728,775 ,500 24,800
active, at full and hardening values. To-day the market was EAOS%O”i" . 42 gg? 12% ggg B%g% 1223&2 . gig
H H ontreal......... , B ) , '
drlilll, except for city mills, and such other grades as went at Ph”adelphla 56'612 240116 836403 8580 7,200
Cheaper prices. . . . Baltimore.... 57,830 337,665 539,855 22,00 56,490
The v heat market shows a considerable improvement in Richmond . 7,203 33,900 12,988 1,206 o

prices for contracts, while “spot” wheat has been somewhat NewOrleans.. 15661 219679 416967 50,433 600
unsettled, owing to the high premium at which it has ruled 1414 week..316,722 2,923.547 2,402,499 1,115,394 33,030 81,890
over May contracts. The chief sources of strength to values Cor. week’91.254,569 699,959 392,571 590,351 42,190 6,000

for contracts have been the large purchases for export.
Yesterday a report that Russia is about to prohibit the export-
ation of wheat for the remainder of the current crop year

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

was a fresh element of strength. The business for export \1/\?39%( \1/\21336%{ \}\%%8' weigk_
was mainly in No. 1 Northern spring, which went at I"c.@ April 30. May 2. May 3. May 4.
ljEc. over the price of May contracts, delivered ; and other 240,849 249,582 235,194 136,100
sales were No. 2 red winter at 98J”c. and 73"c. over May de- 483,067 512,624 318,996 455,370
livered ; No. 3 Kansas hard at 3c. under June delivered, and 568,537 783,147 1,703,816 225,816
No. 2 Milwaukee at lj~c. under May delivered. To-day the 1,%%28% 1%(1)%’%%2 1,?3%,%(2) ng,%g
market for futures lost most of yesterday’s advance, owing to ' J J '
better weather at the West and the contradiction of yester- 74,947 34,522 113,420 46,386
day’s report from Russia. The export business was liberal, Total...coenne- 2.366.704  2,646.826 4,112,364 1,487,582
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The exports from the several seaboard ports for the week
ending April 80, 1892, are shown in the annexed statement:

fEr)Bpr%rt_S Wheat. Com. flour. Qats. By« Pea*
Bush. Bush. Bbls. Bush. Bush. Bush

NewYork 798,530 405,073 69,287 47,623 21,285 778
Boston... 217,225 29,514 38,187 415 22,987
Portland. 35,586 2,343 34,064 38,670
Norfolk..
PhUadel. 348,910 809,332 27,980
Baltim're 330,924 311,378 121,019 8,571
N.Orl'ns. 292,500 470,187 462 T
N.News.. 181,650 30,000 12,296
Rlohm'd.
Tot.week. 2,205,325 2,055,484 271,574 81,687 30,271 62,435
B'me time

1891... 430,015 323,529 257,065 3,471 43,754

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, April 80, 1892:

Wheat, Oom, Oats, Bye, Bar
In store at— ush bush. bush. bush. 70
NawYork............ 1,524,000 458,000 802,000 87,000 50,000
[ D YOI Lo Y- oSO R . ,000 10,000
Albany....... 10,000 19,000 6,000
Buffalo 375,000 336,000 208,000 ,000 68,000
17,000 e s 44,000
Ohioago....... 7,940,000 1,886,000 754,000 366,000 18,000
Mllwaukee 275,000 9,000 4,000 6,000 108,000
Duluth.. 12,955,000 e e,
Toledo. 225,000 81,000 94,000 69,000
Detroit. 108,000 15,000 18,00 5,000 15.000
Oswego 30,000 e 20.000
8t. Louis............. 307,000 432,000 72,000 3,000 17,000
Do afloat....c.ccceenee.
Cincinnati..
Boston.....
Toronto
Montreal...

Indianapolis..

Kansas City..

Baltimore.. .

Minneapolis .

On Mississippi...

On Lakes............ 3,717,000 908,000 539,000 ...
Oncanal &river.  ........ 17,000

Tot. Apr. 30,'92. 37,944,000 6,057,000 3,624,000 815,000 536,000
Tot. Apr. 2392, 39,152:000 7,342,000 3,114,000 966,000 718,000
Tot. May 291. 21,063,348 3,124,700 2.838,822 426,520 592,843
Tot. Miy 3,'90. 23,456,599 12,689,935 3,734,165 0,524 830767

Tot. May 4789. 25,270,734 12,113,861 7,143,138 1,430.228 735,638

THE DRY GOODS TRADE.
N*w York, Friday P. M., May 6,1892.

There has been an increase in the number of buyers in the
market this week, and some fair-sized engagements have
been placed for fall delivery in leading lines of domestic and
staple products, as well as for specialties. The interest dis-
played by buyers has been more marked in this direction
than in transactions to be filled immediately.  Snot business
all around has in fact again been quiet. As stated last week,
some of the stocks which had been pressing on the market
were recently moved off at low prices, and with this relief
the general tone has become steadier. This week’s experi-
ence has shown no further improvement except in low grade
stuff closely allied to print cloths, as noted below, but buyers
are not now so sanguine of securing better terms as the year
advances as they were a few weeks back. At second hands
business has been somewhat better than last week, finer
weather helping the local jobbing trade. Reports from the
West and Northwest still show distribution retarded by
storms and bad roads, which in some degree accounts for the
current consumptive demand at first hands continuing indif-
ferent, despite the change of opinion referred to above. The
export trade continues quiet. Houses in the China trade are
not hopeful of any improvement in that direction—are
doubtful in fact of holding their own. The compromise
measure which has passed through Congress, while less se-
vere in its anti-Chinese spirit than the original Geary bill,
is regarded as a decidedly adverse factor in a situation of
itself not too encouraging at present.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending May 3 were 5,027
packages, valued at $241,794, their destination being to the
points specified in the table below:

1892. 1891.
New York to Mat 3.
Week. SinceJan. 1. Week. Since Jan. 1

Great Britain........... . 38 2,040 110 1,883
Ollier European 24 595 53 651
China....cccceeee v 3,210 41,534 760 53,315
25 2,549 2- 4,319
3,709 ,257
3,921 "xid 1,647
6,533 55 4,743
1,603 23 1,190
2,506 102 2,839
15,576 294 11,040

1,223 13 70
Total. oo 5,027 81,789 1,423 85,593
China, via Vancouver 6,30 12,855
Total....coooeiviie . 5,027 88,089 1,423 98,448

* From New England mill points direct.

The value of the New York exports since January 1 have
been $4,210,973 in 1892 against $4,529,480 in 1891.
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Fair-sized orders have been placed for brown, bleached and
colored cottons and for cotton flannels for later delivery, but
current takings on new orders are limited. Prices are gen-
erally steady on the spot. Stocks do not appear so abundant
as they did a short time ago, but in heavy-weight brown
sheetings and outside tickets of bleached shirtings there is
still an ample supply offering. Low-grade goods of the glove-
finished cambric order are scarce, owing to the short supply
of print cloths of low count, and prices have generally been
advanced to %c. per yard. Prints and ginghams are quiet, at
first hands, but in somewhat better movement with jobbers».
The latter are indulging in considerable quiet cutting in some
lines of fancy prints and in medium-priced dress styles in
ginghams, in order to clean up stocks. Their prices for brown
and bleached cottons also are below agents’ quotations in
quite a number of tickets. Print cloths have ruled strong,
with an upward tendency; 64x64s are quoted at 3%o0., less
per cent, and 56x60s at 2%c., but sellers are very reserved.

1892, 1891 1890

Stock of Print Oloths— April 30. Ma) Ma)
Held by Providence manufacturers. 3 000 417. 00 370, 00
Fall River manufacturers........... 373,000 273.000 52,000
Outside speculators (est).. None. None. None;
Total stock (pieces)... . 39,000 690,000 422,000

Domestic W oolens.—Considerable deliveries have been
made of autumn styles by agents during the week in piece-
dved and fancy woolens and worsted for men’s wear, but new
business of every description, except dress goods, has been,
restricted in wool fabrics. A few orders have been forth-
coming for small parcels of light weights to piece out the
clothing trade requirements for summer, and the trade is
operating very cautiously on heavy weights. In suitings,
chevio,ts and tweeds have the preference in such business a»
is passing. The market is steady, however, with many mills
well under orders in trouserings, suitings, overcoatings and
cloakings. Satinets and cotton-warp cassimeres in leading
makes are also in fairly good shape. Flannels and blankets
are quiet, but evidences of more interest being taken in them
shortly are not lacking. Dress goods of the staple order are
in demand, and large engagements for autumn in these have-
been recorded. Fancy styles have also been well ordered, but
the prevailing indications are that the coming season will be?
largely a plain-faced one.

Foreign Dry Goods.—A quiet business has been done in
seasonable goods which, outside of all-wool Henriettas,
serges, Bedford cords and broadcloths, arelsomewhat irregu-
lar in price, specialties in stock being severely cut in a number
of instances. For autumn deliveries of dress fabrics in
woolen, silk and mixtures good orders have been placed,
leading makes realizing the advance previously reported.
Ribbons are also in good request for fall, as higher prices are
expected to rule later on.

Importations of Orr Goods.
The importations of dry goods at this port for the week
ending May 5, 1892, and since Jan. 1, and the same facta
for the corresponding periods of last year are as follows:
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State and City Department.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHROSICLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the * State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chbonicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

HAS KINGS COUNTY EXCEEDED ITS DEBT
LIMIT?

Quite a surprise has been given the public respecting
the Kings County debt situation by the action of the East
River Savings Institution this week. It seems that the
East River Bank bought $90,000 worth of a recent
offer of bonds by the county, but now states that on
the advice of its counsel it must refuse to take
them, because the issue of bonds is illegal in that the
county has already bonded itself in excess of the limit
the law has fixed.

All the facts and Constitutional provisions necessary
for a complete understanding of the issue here raised
will be found in our State and City Supplement.
First it will be noted that the county, the city and the
village are distinct and wholly separate municipalities.
This condition would seem to be obvious and beyond
dispute, but it is well enough to add that it is recog-
nized in the Constitution and is embodied in the
statutes. As a further preliminary it appears to be
necessary to say (although every one we presume knows
it) that in matters pertaining to the county, its control
and jurisdiction cover and include all the cities and
villages within its territorial limits and are co-extensive
with those limits. If the Constitution or statutes of
the State should treat of the population of the county,
the provision would most assuredly be understood as
based upon and including not only the population of
the country districts but the population of the cities
and villages as well. Should the Constitution or laws
treat of the banking capital of any county, it would be
construed as referring not only to the banking capital
outside of the cities and villages but inside those muni-
cipalities as well. These all appear to be such familiar
truths that they hardly need to be stated.

And yet although the above propositions are so self-
evident do they not include and control the Kings
County case? The new State Constitution provides by
an amendment adopted in 1884 to the instrument
framed in 1846, that “ no county containing a city of
“ over 100,000 inhabitants, or any such city, shall be
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allowed to become indebted for any purpose or in any"
manner to an amount which, including existing-
indebtedness, shall exceed 10 percentum of the
assessed valuation of the real estate of such county or
city, subject to taxation as it appeared by the assess-
ment rolls of said county or city on the last as3ess-
ment for State or county taxes prior to the incurring
of such indebtedness; and all indebtedness in excess
of such limitation except such as may now exist shall
be absolutely void, except as herein otherwise pro-
vided.” Even the words with which the amendment-
starts include the city as a part of the county. “ No
“ county containing a city shall be allowed,” &c., isthe-
form in which the section begins. Then further it
goes on to provide that the county shall not become
indebted to an amount “ which shall exceed 10 per
“ cent ”—of what? Why “ of the assessed valuation of
“ the real estate of such county.” Does any one mean
to claim that the real estate of Brooklyn is not a part of
the real estate included in the assessed valuation of the
County of Kings?

But the section does not even stop with the forego-
ing ; its subsequent statements make the meaning even
more explicit and clear. Further on in the portion we
have cited above, the words “ assessed valuation” are
explained by stating that those words refer to the as-
sessed valuation of the real estate of such county as it
appeared by the assessment rolls of said county *“ on
“ the last assessment for State or county taxes.” All
one has to do to obtain a concise definition of the fore-
going is therefore to turn to our Revised Statutes and
see what relation the counties of the State hold with
respect to State taxes. Their position and duty in that
matter will be found fully explained in Volume Il of
the Revised Statutes on page3 1,001 and 1,020, and on
some of the pages between those named. We need not
fill up our space by citing at length the law as it now
stands. Section 9, page 1,001, provides that the amount
of State tax “ which each county is to pay ” as fixed by
the Comptroller “ shall be assessed by the supervisors,”"
etc. Again on page 1,020, Section 8, it is stated
that « the Comptroller shall from the annual returns
“ made to him of the valuations of real and personal
estates in the several counties in this State charge
the several county treasurers with the amount of the
State taxes.” In brief, the State taxes are charged
against and collected from the owners of the property
lying within the territorial limits of the whole county
on an assessed valuation which it really does not need to
be said includes the cities and villages as well as the
country districts.

Upon these facts it seems to us apparent that for all
purposes within the legitimate objects of each organi-
zation Kings County and Brooklyn are two separate
and distinct bodies, with in each case real estate limits,
and real estate valuations co-extensive with the territory
which falls within the boundaries of each. If this be
true for purposes of taxation, it must be true for bond-
ing purposes under the Constitutional amendment, for-
the meaning of the words “ assessed valuation” is
for the two purposes made synonymous by the amend-
ment. We are not discussing what should be, but
what is. Perhaps if we were framing an amendment,
we might consider it wise to make it read so that the
county “ assessed valuation” for borrowing purposes
should be made up by deducting from its actual
“ assessed valuation” the assessed valuation of every
municipality within the county limits that borrows
money, for if the valuation of one should be deducted”™
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the valuation of all city and village borrowers most
clearly should be. But that is not the case. We are
not framing an amendment to the Constitution, we are
simply interpreting the one that was added to the New
York State Constitution in 1884. And we say, accord-
ing to that instrument, the assessed real estate valua-
tion for borrowing purposes of Brooklyn is $448,802,-
470, and for .the county of Kings is $468,056,128.

That this view is the correct one is further obvious
when we call to mind what is done with the county
money borrowed. Has not Brooklyn within its limits
county buildings, to pay for which a large portion of
the proceeds of the loans was obtained? This sugges-
tion would not be of any weight in this discussion were
it not that some of the buildings are needful in the con-
duct of county business and are necessarily situated in
Brooklyn. Is the county to be compelled to borrow
and spend money in that city and not be permitted to
levy taxes on its real estate to pay the interest and prin-
cipal when due? Furthermore, if Brooklyn real estate
is not a part of the assessed valuation of Kings County,
are we not forced to the conclusion that the outside
valuations must support all the expenses of the county?
Bemember that the words of the Constitutional amend-
ment which we have quoted above say, in explanation
of the meaning of the 10 per cent limit, that the
* assessed valuation of the real estate” is the same
assessed valuation which appears in the assessment rolls
of said county.

We thus see that this Constitutional limit, before it
can be interpreted so as to restrict the basis of the
county’s borrowing power to the real estate outside of
Brooklyn, will have to be wholly reconstructed. There
is one important part of the phraseology of the amend-
ment which we have not referred to even yet, and that
is the use of the word “ or” instead of “ and” separ-
ating the county from the city. It is not necessary to
dwell upon this feature now, but it fixes the dualism of
the whole section if there were nothing else to aid in
determining the meaning.

Louisiana State Bonds.—A special committee appointed
by the New Orleans Stock Exchange to memorialize the ex-
ecutive officers of the State for the purpose of securing a rec-
ommendation to the Legislature that the present State bonds
be exchanged for new, clean bonds, have prepared the follow-
ing memorial:

New Orleans, April 30,1892.

Sir—The undersigned, a committee appointed by the New
Orleans Stock Exchange, beg leave to submit for your favor-
able consideration the following proposition :

Thatyou recommend to the Legislature,during its next session
beginning May 9, 1892, the justice and advisability of order-
ing, regulating and providing for the exchange or substitution
mon the part of the State of new consolidated bonds for its
present legally-recognized obligations known as “ the consoli-
dated bonds of the State of Louisiana.”

This committee, representing the New Orleans Stock Ex-
change, and likewise the presidents and officers of corporate
institutions, whose names appear below, have in view the pro-
motion and enhancing of the financial honor of the State.

They respectfully submit that the present bond is for the
most part soiled, tattered or dilapidated; that it bears upon
its back and face an obligation to pay a yearly interest of 7
per cent, whereas the rate fixed by Constitutional enactment,
ratified by the popular vote, is only 4 per cent. To indicate
this alteration in the rate interest the bond bears a stamp
across it, as well as upon each coupon attached, a method
which is awkward, disparaging and unbusiness-like. These
conditions have impaired and will continue to impair the
value of such obligations, tend to provoke suspicion and dis-
trust ; to discourage investment and to seriously impede their
salel;dand other dispositions in the foreign markets of the
world.

An exchange or substitution of entirely new bonds for old
under the sanction and guarantee of legal and appropriat
legislation, were only an act of justice to the present holder
of such bonds or their future acquirers, inasmuch as unde
the operation of the plan, the “ Burke bonds’ not being in
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eluded in the exchange or substitution, would cease to be a
threat and danger to the investor.

This committee may only at present solicit your excel-
lency’s approval and recommendation of the measure in a
broad and general sense. They feel thatyou cannot but ap-
prehend its advantages, and they urge that a clean bond of
4 per cent, surrounded with every possible guarantee, sanc-
tioned by Constitutional authority and confirmed by repeated
legislative enactments, is likely to place the credit of our
State on a par with its admirable resources, its growing de-
velopment and its ability to meet all outstanding and legally-
recognized obligations.

They contemplate in the operation of the plan a mere with-
drawal on the part of the old bonds to be replaced by new,
even as the Federal Treasury substitutes its fresh legal ten-
der notes for such old ones as have become impaired by cir-
culation, by wear or other defects.

The process to be adopted in the issuance of the new bonds
will likewise be a matter for legislation, and will be consid-
ered in the act to be presented. It is deemed that this matter
of form or detail ne°d not be defined or elaborated here.

With the approval of your Excellency, and immediately
upon your recommendation to the Legislature of the plan pro-
posed in the general manner indicated, the act will be drawn
up with its various provisions regarding the form of issuance
and retirement in accordance with the many legislative prece-
dents established.

In conclusion, this committee beg to assure your Excellency
that no object is contemplated in the plan except the promo-
tion of the State credit and the fostering of a sound and econ-
omic policy. The present bond is defective, and because of
this nearly the whole burden of the State indebtedness is
borne here. The defect once removed, it will secure a market
abroad, when domestic capital, considerably relieved, will find
a channel in the many enterprises waiting to be exploited at
home. On the other hand, foreign capital thus introduced
will take its share in the development of the State’s varied re-
sources of industry and agriculture.

The committee present these considerations and trust your
Excellency will accord them due attention. Whatever their
fate they feel secure in the hope that the administration of the
government will be founded on economic principles, en-
Iig{lttedned judgment and patriotic zeal. Respectfully sub-
mitted.

Signed: F.J. Gasquet, George Le Sassier, Fernand La-
peyre, F. Claiborne, Ed. Eisenhauer, Chairman, committee of
New Orleans Stock Exchange.

Copies of the above in addition to being sent to Governor-
elect Foster have also been forwarded to Governor Nicholls
and the outgoing State officers. Copies have also been sent
to the various commercial exchanges and presidents of banks
and insurance companies for their signatures.

Austin, Tex.—An injunction has been granted by District
Judge Kittrell restraining the city of Austin from collecting
the tax assessed for paying interest on the $1,400,000 of water
and electric light bonds,-better known as the “ dam” bonds,
and restraining the City Treasurer from paying interest on the
bonds already issued and sold, and restraining the United
States Trust Company of Kansas City and George W. Brack-
enridge, of San Antonio, and all others who may hold any of
the bonds already disposed of, from selling or transferring the
same in any way until a further order of the Court is issued.
Austin tax-payers have contested the legality of the late sale
on the grounds that the price received for the bonds was less
than that authorized by law, and further that the city has not
the authority to issue bonds for the purpose of supplying
water, light and power.

New York, N. Y.—Comptroller Myers has this week reported
New York’s total municipal debt and the sinking fund held by
the city against the same on April 30 1892. In the following
statement the April figures are given in connection with those
of corresponding reports for March 31 1892 and December

31 1891.

April 30 1892. March 311892. Dec. 31 1891.
Total funded debt..$1 2 234 270 64 $151,653,069 73 $150,298,869 73
Sinking fund........... 54,213,017 18 53,413,495 62  52,783.433 57

Net funded debt.. $98,021,253 46 $97,515,436 16

$98,239,57411
Revenue bonds....... $5,447,280 70 $34,600 00

$2,896,800 00

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Boston, Mass.—(State and City Supplement, page 22.)—
At a meeting of the Board of Aldermen this week a $3,000,000
loan order was passed by a vote of g to 3.

Bozeman, Mont.—This city has recently sold e per cent 15-
20 year school bonds to the amount of $60,000. Messrs. Lam-
precht Bros. & Co., of Cleveland, O., were the purchasers.

The date for the sale of 6 per cent bonds to the amount of
$3,000 has been postponed until June s, and the bonds will
bear the date of July 1 1892 instead of June 1 as previously
reported. See advertisement.
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Brooklyn, N. Y.—{State and City Supplement, page 48.)
—Bids will be received until May 11 1892 for $500,000 of 8%
per cent water bonds and $648,000 of 3~ per cent sewer bonds.
For particulars see advertisement elsewhere in this Depart-
ment.

A bill has been signed by Governor Flower authorizing
Brooklyn to issue bonds amounting to $600,000 to erect a new
building for occupation by the public departments of the city.

Chillicothe, Mo.—At a special election held recently in
Chillicothe, Mo., the proposition to issue bonds amounting to
$10,000 for school buildings was carried by a vote of 540 to 45.

Colfax Wash.—Colfax 6 per cent bonds to the amount of
47,000 were recently sold at par and accrued interest.

Connecticut.—(State and City Supplement, page 88.)—
The remaining $200,000 of the 3~ per cent war renewal loan
of 1887 has been called by the State Treasurer and will be paid
on the first of July next. This transaction will reduce the
total bonded debt Of the State to $3,240,200. None of the other
Connecticut bonds can be paid until January 11903.

East Providence Fire District, R. 1—Proposals will be re-
ceived until May 14 by the Chairman of the Finance Com-
mittee of the East Providence Fire District for $200,000 of 4
per cent gold bonds. Interest will be payable in gold on the
first of January and July, and the bonds will fall due as fol-
lows: $15,000 in 1907, $35,000 in 1917, $50,000 in 1922 and
$100,000 in 1932. This fire district comprises about twc -thirds
of the town of East Providence, and its assessed valuation is
over $4,000,000. The proceeds of this bond issue are to be
used for the purpose of furnishing water for manufacturing,
domestic and fire purposes. The district has no other debt.

Etna, Pa.—Bonds to the amount of $25,000 will be issued to
establish an electric light plant. This loan was authorized by
vote of the people on April 12th, as previously mentioned in
the Chronicle.

Fairhaven, Wash—The Washington Improvement Com-
pany, of Fairhaven, Washington, and 31 Equitable Building,
Boston, were the successful bidders for” the $75,000 of 6 per
cent 20-year city of Fairhaven general improvement bonds.
The loan was sold at a premium.

NEW LOANS.

DEPARTMENT OF FINANCE,
COMPTROLLER'S OFFICE,

City Halt, Brooklyn, April 28,1892.
The undersigned will receive sealed proposals at
this office until'Wednesday, May 11,1892, at 12 o'clock
noon (at which time they will’ be opened) for the

imrchase of the whole or any part of the following

oans, viz.: $500’000

Three and one-half per cent Permanent Water Loan
Bonds, Registered, payable January 1,1912. Also

8643,000

Three and one-half per cent Main Sewer Relief and
Extension Fund Bonds, registered.,
$13,000—payable January 1,19f2.
100.000—payable January 1,19-3.
100.000—payable January 1,1924.
00.000—payable January 1,1925.
100.000—payable January 1,1926.
200.000—payable January 1,1927.

Under the provisions of Section 4, Chapter 357 of
the Laws of 1892, aij of the above bonds are free and
exempt from all taxation in the C.ty of Brooklyn,
and County of Kln%s, except for date purposes.

Payment of purchase money to be made May 13th,
1892, at which time the Bonds will be dated.

Interest payable January and July of each year.

_Proposals must state the price offei ed. the descrip-
tion of Bonds desired, and be endorsed “ Proposals
for Bonds.” | . .

The right is reserved to reject any or all bids not

deemed for the Interest of the city.

THEO. F. JACKSON, Comptroller.

$2 5,000
TOWIi OF

NAUGATUCK, CONN,

Sandusky, Ohio
Ottumwa

StiIHwater, Minn.

Des Moines,

CHICAGO.
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NEW LOANS.

Omaha, Neb., 20-year
New Haven, Conn
Portland, Ore., 30-year Gold....

lowa......

Beatrice, Neb., Water
Muskingum Co., Ohio............
la., School......ccouveeeunne...

PRICES AND DETAILS ON APPLICATION.

N. W. Harris & Co.,

15 WALL ST, NEW YORK.
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Farmington, Wash.—The citizens will vote to-day on the
issuance of bonds for electric lights.

Jacksonville, Fla —(State and City Supplement, page
171.)—Two weeks ago we mentioned the fact that a resolution
to call $10,000 of this city’s sanitary improvement bonds was
pending in the Common Council. One of the city officials
now writes us that the call will probably be made about July
15 1892. The amount of these securities outstanding is
$210,200, and they constitute the emire bonded debt of this
city. The floating debt on March 1 1892 was $68,633-04. The
assessed valuation of real estate in 1891 was $10,106,400; of
personal property $2,468,270. The city tax rate (per $1,000) is
$12-50.

Mulvane, Kan.—It has been voted by the people to issue
bonds for a new schoolhouse.

Newark, Ohio.—(State and City Supplement, page 89—
The highest bid for the $10,000 of Newark permanent encamp-
ment bonds to the amount of $10,000 was that of Messrs.
Spitzer & Co. of Toledo, who offered a total premium of $128,
The award has not been announced.

New Haven, Conn.—(State and City Supplement, page
42.)—The New Haven Savings Bank has purchased the $70,-
000 of 4 percent bonds of the New Haven City School District.
The price paid for the loan was par and a total premium of
$1,309-50.

New York, N. Y.—(State and City Supplement, page 54.)
__Bids will be received at the office of the Comptroller of
New York City until May 18 1892 for the purchase of 3 per
cent registered consolidated stock known as school-house
bonds to the amount of $197,939*50, principal to be payable
Nov. 1 1908.

Northampton, Mass.—(State and City Supplement, page
30.)—On April 29 the city of Northampton sold $74,000 of 4
per cent railroad loan bonds, maturing May 1 1902. The se-
curities were purchased by Messrs. Brewster, Cobb & Esta-
brook of Boston at 103-278.

pip For other proposals see next page.
NEW LOANS.
$55,000

CITY OF
PORTSMOUTH, N. HT,
4 PER CENT COUPON,
Water Bonds,

Due January 1, 1912»

BONDS.

Knoxville, Tenn., 30-year Gold........ 5s
Olympia, Wash., Gold
New Whatcom, Wash., Gold.

30-year PRICE 103 3-4 AND INTEREST.

We will take in exchange City of Ports-
mouth 6 Per Cent Bonds, due 1893, on a 3-

Per Cent basis.

Blake Brothers & Co.,.

BOSTON. 28 STATE STREET, BOSTON.

5 NASSAU STREET, NEW YORK.

GOLD /s,
Maturing t
$15,000 April 1, 191«,
$10,000 April 1, 191k,
OPTIONAL AFTER APRIL, 1907.

Interest and principal payable in GOLD COIN.
Price and further particulars on application.

FARSON, LEACH & CO.,
CHICAGO, NEW YORK,
73 Dearborn Street. « Wall Street.

W. J. Hayes & Sons,
BANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in-

vestments.
143 Superior St.~  1{) WALL STREET,
NEW YORK.
Cable Address, “KENNETH.”

7 Exchangeggog .

City Bonds For Sale.

Notice Is hereby given that the City Treasurer will
sell at public auction on Monday, June 6th, 1892
at the door of the City Hall In Bozeman, Montana,
between the hours of 10 A. M. and 4 P. M, to the
highest bidder, city bonds to the amount of $3,000,
to bear date of July 1st, 1892, to he redeemable in
ten years and payable in twenty years from date of
issue, to bear Interest at the rate of six per cent per
annum, interest coupons payable semi-annually,
bonds In denomination of $500 each, principal and
Interest payable at the office of the City Treasurerof
the City of Bozeman, Montana.

Said bonds are issued under the authority of the
City Council, as provided by their charter and sanc-
tioned by the qualified voters of the said city at an
election”held on April 4th, 1892. These bonds are
Issued for the purpose of obtaining money with
which to purchase aduméx ground for the u%/. .

The indebtedness of Bozeman City (on April 1,
1892), including this issue, is $50,300. )

The city of Bozeman has never repudiated any of
its_indebtedness, and there has never been ‘any
default in payment of interest. i i

Assessed valuation of tte city in 1891 was

$2,000,900.
PHILIP DODSON,
City Treasurer.

$50,000
City Cheyenne, Wyoming,

30-YEAR 6 PER CENT GOLD WATER
AND SEWER REFUNDING BONDS.
Interest and Principal payable in New York City.
Price and particulars on application.

C. HH WHITE & CO,,
NEW YORK, TACOMA, WASH .,
7« & 74 B’'way. Merchants’ Nat. Bk. Bdg.

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower
loans have proven good.

FRANCIS SMITH & CO,
SAN ANTONIO, TEXAS.

ender unti
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Orlando, Fla.—The city of Orlando, Fla., has voted to issue
$20,000 of additional bonds for paving purposes.

Ottumwa, lowa.—(State and City Supplement, page 117.)
— Ottumwa has sold 5 per cent ten-year school bonds to the
amount of $15,000. The loan was purchased by N. W. Harris
& Co., of Chicago, at 101*171.

Paterson, N. J.—(State and City Supplement, page 67.)—
On the 28th of April 1892 proposals for $125,000 of 5 per cent
City Hall bonds maturing $10,000 yearly beginning with May
1 1895 were opened by the Finance Committee of the Board
of Aldermen of Paterson, N. J. The bids were as follows :
C. Zabriskie, of Jersey City, 104*51; Equitable Mortgage Com-
panv, 104V; F. K. McCully, 103 2-5; Paterson Savings In-
stitution, $129,505; Spencer Trask & Co., $131,596 25; Jones &
Faile, 104*32; George A. Benwell, 105*13; E. H. Rollins &
Sons, 107*58; Farson, Leach & Co., 106*52; Blair <& Co.,
$130,772 69; J. S. Farley & Brother, 104”: C. H. White &
Co., for $60,000 worth, 104*66. The proposal of E. H.
Rollins <t Sons (107*58) being the highest, the committee ac-
cepted and directed the clerk to notify this firm of the ac-
ceptance of its tender. Nearly all the bidders were repre-
sented at the meeting.

Queens County, N. J.—(State and City Supplement, page
~7,)—Bonds of this county to the amount of $100,000 for
macadamizing roads in the town of Jamaica were advertised
for sale on April 26 1892. The loan, however, was not dis-
posed of, as the authorities propose making a decided change
dn the nature of the issue.

Randolph, Mass.—(State and City Supplement, page 31.)
—The people have accepted an enabling act for an additional
water loan, and bonds will be issued.

Redlands, California.—Bids were opened on April 27 1892,
by the Board of Trustees of the city of Redlands, for the pur-
chase of $100,000 of 6 per cent bonds dated May 1 1892 and
maturing at the rate of $5,000 yearly thereafter. Interest and
principal are payable in gold at the Chase National Bank, New
York. The proposals received were as follows: F. P. Mor-

CHICAGO.

Title Guarantee & Trust Union National Bank,
CHICAGO.

Company
OF CHICAGO,
02, 94 & 96 WASHINGTON STREET.

Paid-up Capital.
Surplus, -

THE CHRONICLE

CHICAGO.
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rison bid 101; F. S. Fuller bid 100689 and E. Rollins & Sons,
of Denver, bid 100*50. The award had not been announced
at the time the above information was sent to us.

This new loan is the only indebtedness of the city of Red-
lands. The assessed valuation of real estate in 1891 was
$2,365,850 and the total tax rate (per $1,000) is $39*70.

St. Clair, Mich.—The city has voted to issue bonds to the
amount of $15,000 for an electric- lighting plant.

Taunton, Mass.—(State and City Supplement, page 33.)—
On April 27 the city of Taunton sold $10,000 of 4 per cent
water bonds due Jan. 1 1922. The loan was awarded to
Messrs. W. J. Hayes & Sons, of Boston, at 107*437. We give
below a list of the bids, which has been sent to the Chroni-
cle by City Treasurer Edward H. Temple.

E. H. Rollins & Sons, Bos- P. S. Mead & Co., Boston..102*01

0N 10516 Blake Bros. & Co., Boston.105*91
Brewster, Cobb '& Esta-

..105*40 brook, Boston ...107T5
on.l06*51 James W. Longst S-
Thlrd National Bank, Bos- ...102*60
..................................... 104*945 Spencer Trask & Co., Bos-
L Day & Co., Boston...106*59  tON......cccccieiis veviiieiceee 06*27
Chamberlaln Burdett W J Hayes&Sons Boston. 107*4*7
Co,, BOStON....onveererernenn. 107*40

Utah Territory.—(State and City Supplement, page
143.)—Bids will be received by the Territorial Treasurer from
May 10 until June 10 1892 for the purchase of 5 per cent non-
taxable bonds falling due July 1 1912. The amount of the new
issue will be $250,000, as authorized by the Legislature on
March 10 1892. The law provides that a sinking fund, which
shall receive $25,000 annually, shall be established after ten
years from July 2 1892 for the payment of this loan. For in-
vestment this is the most desirable bond issue which has been
made by the Territory, as the securities cannot be called be-
fore maturity. Utah's total bonded debt including this loan
is $700,000, and the yearly interest charge $35,000.

Yonkers, N. Y.—(State and City Supplement, page 60.)—
This city has sold 4 per cent ten-month tax relief bonds to the
amount of $50,000. The loan was purchased by the Yonkers
Savings Bank.

CHICAGO.
The Merchants’ Loan &

Trust Company,
- $2,000,000
- 700 000 BANK8
CHICAGO.

of Banks and Bankers, Mercantile and Manufacturin f
Capital, paid-u $1.600.000 Firms or Corporations, received on favorabletermsg Corner Dearborn and Washington Streets)
pital, p P e e Py ) Foreign Exchange Bought and Sold. ~ Commerciai
Undivided earnings, including alncéTravel%rs Credits, available in all parts of the ESTABLISHED 1857.
Surp!US,_”“:,“_”_”““.._”_””“: ,,,,,,,,, 220'000 g obe, Issue e egrap 1c ransters made wi al al a d .................. 2 000 060
Deposited with State Auditor. . >200,000 Efincipal Suropean and Domestic Powte; United - SaPoIs B Udiviasa i ities:® 1505 9%
CORRESPONDENCE SOLICITED.
GUARANTEES TITLES TO REAL ESTATE. J. W. DOANE, President. $3,500, 300
Offers investors in real estate securities ORSON SMITH, Second Vlce-Presn\{lce Presidentl

rotection afforded by no other system of
«doing business.
authorized by lawto act as Registrar of Stocks
nd Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.
Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

SURPLUS,

The Jennings Trust Co.,
185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP,

NEGOTIATES GROUND RENTS in the City of

BORN, Cashier.
F. N. WILDER, Assistant Cashier.

TRUSTEES,

MARSHALL FIELD, ~.J. W. DOANE,
TR P
-------- $500,000 APHNE KQEN, REG MURTES
625000  JQHN TYRRELL E T. WATKING
................ s LAMBERT TRE| ERSKINE M. PHELPS.

OFFICERS:
*GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.

DIRECTORS:
C
V\%nn thrnett n o WIEA%
GeorgGC Walker, E son Keit

n rtall, Geo M. Bogue.
John DeE oven H. Sellers.
Samuel B. Chase

COUNSEL:

John

P. |Ison
A. M. Penc

VR

Illinois Trust & Savings
Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - $3,250,000

INTEREST ALLOWED ON DEPOSITS.
ThIS Bank |s directly under the Jurlsdlctlon and

the State of Illinois
T ORY r Court l\ﬁon%/s and |s autlhorlzeé
to actasTRUS EIVER ani
A INDIVIDUALS and

SSIGNEE for ESTATES
TIONS.

CORPORA
requ: nt

JothJ hMlEchel V Jen
h 11, %ecgﬂdt\/l\se-PreSIdent,

R . -President.
James S Gibbs, Cash B M. Chattell, Ass't Cash'r.

DIRECTOﬁ ﬁn B Drake

JLohn McCaffery
Wm H Mgéheclil :'I](;ﬂnJ Mltﬁhe"
D B S Ipman, denArmour

Frederick T. Saske

Chicago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by lawto receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust fonds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawn.after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

DIRECTORS.
ZBL F. HATCH, CHAS H. HULBURD,
. W. KERWIN, ANDREW C. LAUSTEN
IAAC N. PERRY, MAURICE ROSENFELD
R. WALSH, SAMUEL D. WARD,!
OTTO YOUNG.

OFFICERS.
J. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLIN HATHAWAY . Secretary

J. B. Brkbse, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE STREET,
CHICAGO

Securities listed in New Yaork, Boston or Chicago
carried on conservative margins.

Banking in all its Branches Transacted*

Forel n exchange bou htan sold.
dave ers’ | ett rs 0 dit_and Commercial
t5|ssue available' in prlnapa cmesthrough
outthew orid. _Cable transfers ma
J. G ORCHARD Maor. Forelgn Dept.

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Sold.

Herman Schaffner & Co.
BANKERS,
COMMERCIAL PAPER
S, W. Cor. Dearborn A Madison Sts,,
CHICAGO, ILL..

Henry C. Hackney,
115 DEARBORN STREET,
CHICAGO.

HIGH GRADE
INVESTMENT] SECURITIES,
Paying 8 per cent and 12 per cent for sale

Digitized for FRASER
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MINNEAPOLIS.
Minneapolis Trust Co.,

MINNEAPOLIS, MINNESOTA.

CAPITAL., $500,000.

lleal Estate Loans. Safety Deposit Vaults.
Acts as Executor, Trustee and Guardian.

DEPOSITORY FOR WILDS.
P. 0. BOX 1,000.
'‘Cable Address “ Trust” Minneapolis.
DIRECTORS.

Samuel Hill, President; Thomas Lowry, FirstVice-
-President; H. F. Brown, Second Vice-President;
Daniel Bassett, Third _Vice-President; Clarkson
Bindley, $ecretaré/ and Treasurer; lsaac Atwater,
«Jas. J. Hill, R. B. Langdon, A. F. Kelley, W. G.

.Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas.
A . Pillsbury, A. H. Linton. P. B. Winston.

S. H. Wood & Co.,

INVESTMENT BANKERS,
Guarantee .Loan Building,
TttINNEAPOL.18, MIM .,

Dealers in the highestclass of Minneapolis Securi-
ties, Bank Stocks, Mortgages and Bonds.
CORRESPONDENCE! SOLICITED.

ST. LOUIS.

SAM'L A. GAYLORD, JNO. H. BLESSING,

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,

ST. LOUIS.
iiIWESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

EDWARDS WHITAKER. CHARLES HODGMAN

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. LOUIS,

BOND AND STOCK DEALERS!.

W e buyand sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants,
New issues of municipal bonds wanted.

305 PINE: STREET, ST. LOUIS,
MISCELLANEOUS.

CITY AND COUNTY
BONDS.

BOUGHT AND SOLD.
N. W. HARRIS & CO,,

15 Wall Street, NEW YORK.
BOSTON »UCAOO.

HIGH GRADE
MUNICIPAL BONDS,

Netting the Investor from 4 per cent to 6
per cent. Write for Circular.

E. H. Rollins & Sons,

CONCORD, N. H.

Lamprecht Bros. sc Co.,
BANKERS,

MUNICIPAL BONDS.!

Cleveland, Ohio, Perry-Payne B’ld’g
Boston, Mass., 53 State jStreet.
New York, 11 W all Street.
SOUTHERN

California Securities

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NSW YORK-

MO.

Digitized for FRASER
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PACIFIC COAST.

Commercial Bank,
TACOMA, WASHINGTON.

PAID-UP CAPITAL $200,000.

6 Per Cent Bank Certificates Issued.
8 Per Cent Gold Mortgages.1
10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED.

Grattan H. Wheeler, Pres. A.Bridgman, Cash.

Tacoma National Bank,

First National Bk in the CitYi
TACOMA, WASHINGTON.
Paid-up Capital

President,

Cashier,
W.B.Blackwell.H.O,fishback. Edmundrice.

General Banking Business Transacted.
Special Attention to Collections.

Vice-President

Merchants’ Nat’'l Bank,

PORTLAND, OREGON.
Paid Capital........cccoceveiierinienes $1,000,000
J. LOEWENBERG, Pres. JAS. STEEL, Vice-Pres.
1. A. MACRUM. Cashier. *
SELLS SIGHT EXCHANGE AND TELE-
GRAPHIC TRANSFERS, and I8SUE8 LETTERS
of CREDIT available throughout the United States
DRAWS BILLS OF EXCHANGE on London,
Liverpool, Dublin, Paris, Berlin, Frankfort-on-tne-
Main, and all the principal cities of Europe; also on

ACOLLECTIONS MADE on all accessible points.
SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL..
UNITED STATES DEPOSITARY.
CAPITAL, - - - $1,500,000
SURPLUS, - $750,000
S.G.Murphy, President. E. D. Morgan, Cashier
James Moepitt, V.-Pres. G.W.Kline, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

A Substantial
8 PER CENT DIVIDEND

Investment.

AND SURPLUS EACH TEAR.

The Columbia Nat’l Bank,
TACOMA,
WASHINGTON,

organized with a small capital, In
order to Dandle the profitable business
presented, will increase Its eapltal to
$500,000, and offers a portion of the
Increase to investors at 102 per share,
Book value. The 2 per eent premium
will he placed to profit account, and
carried to surplus in July next. The
Bank confinesits operations strictly to
commercial business.

The average earnings of the National
Banks in the State oi Washington for
the past five years were 18 per cent, as
shown by the reportofthejComptroller
of the Currency for 1891.

Funds may hesentdirectto the Bank,
and stock certificateswill he forward-
ed at once. For statements, list of
stockholders, and further particulars
address

IIENBY OLIVER,

President.

INVESTMENT BONDS

6K Per Cent 10-15 year First Mortgage
Gold Bonds.
TRUSTEE—THE STATE TRUST CO.,
No. 50 Wall Street, New York City.
PARTICULARS UPON APPLICATION.

The Gurley Investment

Company,
DENIER, COLO.
Capital and Surplus, - $500,000

SOUTHERN.

The Security Mortgage sc

Trust Company
OF DALLAS, TEXAS.

Capital Paid In.........c.cccoeee. $500,000 00
Asset« Dec. 31,1891, over $2,099,911 68

OFFICERS.
J. T. TREZEVANT, President.
J. T. DARGAN, 1st Vice-President.
J. C. O'CONNOR, 2d Vice-President.
GUY SUMPTER, 3d Vice-President
W, W. RODGERS, Secretary.
E. M. REARDON, Treasurer.
BARROW, WADE,GUTHRIE & CO.,of NewYork,
Auditors.

DIRECTORS.

C.O'Connor, President City National Bank.
T.Trezevant, Associate anager S. W. Dep't
Fire Association of Philadelphia.
T.Dargan, Vice-President.
m P. Cochran, Associate Manager S. W. Dep't
American Fire Ins. Co. of Philadelphia.
L. Marsalis, President Dallas Land & Loan Co.
Guy Sumpter, Capitalist, (Late Ass't-Treasurer
Texas & Pacific Railway Company.)!
Alex. Sanger, of Sanger Bros., Wholesale and
Retail Dry Goods. .
S. Miller, of Leake, Shepard & Miller, Attor-
neys at Law.
D. E. Greer, Attorney.

J.
J.
J.
Sa
T.

Advisory Committee of Stockholders,
Philadelphia.

I. J. WISTAR, Chairman.
George W. Blabon, George F. Tyler, .
J. N. Hutchinson, George De B. Keim,
George M. Troutman, John'J. Zeigler.

Six percent 5-year Gold Mortgages on Texas city
and country properties.

Also 6 per cent 10-year Gold Debentures based on
sneh mortgages, interest and principal payable
either in New York, Baltimore, Philadelphia or

London. i )

Collect claims of all kinds anywhere In Texas or
the Southwest. ‘

Make sales, pay taxes, collect rents, and deal In
select Municipal’and Corporation Bonds.

Act las Trustee, Executor, Administrator, Guar-
dian, Receiver and Financial Agent for Estates,
Cities, Railroads, etc.

Investments in tbe Sontii.

Exchange Banking &

Trust Company,

CHARLESTON S. C,,

Transacts a General Banking and Trnst
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (at usual rates of commission)
n safe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved city and
town real estate. "Correspondence solicted asto all
Southerni nvestments. Being within easy reach
of all parts of the South thorough and careful inves-
tigation can be made of intended investments or

purchases.
OFFICERS.
GKO. B. EDWARDS, President.
P. N. PICKENS, Cashier.
H. C. WHILDEN, Secretary and Treasurer.
J.LAMB PERRY, Solicitor.
SMYTHE & LEE, General Counsel.
DIRECTORS.
A.8.J.Perky, of Johnston; Crews & Co., wholesale

dry goods. .

W<titiam M. Bird,of Wm. M. Bird & Co., wholesale
paints and oils. .

James Al lah, of James Allan & Co., jewelers.

J.H. F.Koenig, with Knoop, Frerichs & Co., cotton
exporters. . i *

Geo. B. Edwards, Pres. Electric Light APower Co

FISHER & SHAW.

B altimore, Maryland,

DEALERS IN

MUNICIPAL

AND IN THE

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE
BALTIMORE STOCK EXCHANGE.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS
33 Wall Street, New York.

£5



Cattail.

WOODWARD

& STILLMAN,

MERCHANTS,

16 to 22 WILLIAM STREET,
NEW YORKc«

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

ilIHMAN, STERN & CO., LEHMAN, DURR ft CO.
Montgomery, Ala.

LEHMAN BROS.,
COMMISSION MERCHANTS,
No. 40 Exchange Place,,

New Orleans. La.

{NEW YORK.

MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,

New York.

Orders executed on the above Exchanges as well
as in New Orleans, Chicago and foreign markets.

STRAUSS & CO.,,
Savannah and
New Orleans.

delivery.

Hopkins, Dwight & Co.,

COTTON. COTTONSEED OIL

AND

SOUTHERN PRODUCE
COMMISSION MERCHANTS,
kteom &2, Cotton Exchange Building.

NEW YORK

Gustavus C. Hopkins.  Lucius Hopkins Smith.
Samuel Hopkins.

Charles D. Miller.

Crenshaw & W.isner,
16 & 18 Exchange Place, New York.
COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Bxch’s.

GENCY OF

THE HAXALL CRENSHAW CO,

RICHMOND, YA.

Standard Bran?_s of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY

OF VIRGINIA.

High-Grade Pyrites, free from Arsenic.

T. Spencer Turner,

J SUCCESSOR TO

Brinckerhoff, Turner & Co,,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS Os'

COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAID TWINES, &0,
SONTARIO” SEAMLESS BAGS,
“AWNING” STRIPES.

Also. Agents

UNITED STATES BUNTING CO.
tAkfull supply, all Widths and Colors, always
ook.

No. 109 Duane Street.
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STRAUSS & CO,
Manchester, and at prin-

cH%atlheC &t)tr%)tri]nen ntres
STRAUSS & CO,
COTTON MERCHANTS

48] BROWN'S BUILDINGS»

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future

THE CHRONICLE.

Cotton.

INMAN, SWANN& Co

COTTON MERCHANTS?

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY
COTTOM

at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AN» PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING.
NEW YORK.

General Commission Merchants.

Members New York Cotton Exchange, New York
Produce _EXxcl anglg, New York Coffee’ Exchange,
Chlcago Board of "Trade.

Orders exe%uted on argf of the above Exchanges,

Iso for, purchase and sale of cotton for future g
|verg i lalewOrIeans and. leet;}?ool. Liberal ad-
vancées made on cotton consignments.

E, REID <kt CO.,
Norfolk, Va. o
PRICE, REID & ADAMS, Limited.

Charleston, S. C. )

Execute orders for cotﬁon for foreign and domestic
shipment.

J. O. Bloss. Geo. H. Church, Special

J. O. BLOSS & CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.
Orders executed In New York, Chicago ALiverpool

Geo.H.McFadden & Bro.

COTTON MERCHANTS,
PHIL &DBLPHU*

LmKPOoL Correspondents,

FREDERIC KEREOA ft CO.

Fifth Avenue Hotel,

Nadlson Square, NEW YOKE,
The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.
HITCHCOCK. DARLING ft CO.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST-APPOINTED HOUSE! IN WESTERN

. NGLABID.
Convenient for the tourist or business man. Near
Union Depot.
W. Il. CHAPIN.

Cahoone & Wescott,

Members New York Stock Exchange,
18 WALL STREET.

Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission.

[Yol.TLIY,

Ifiwaujcial.

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,

96 Broadway & 6 Wall St.,, New York.
Dealers in investment stocks and bonds.
Personal attention given at the N. T. Stock Ex-
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co.,

BANKERS AND BROKERS3
BOSTON, MASS.

HIGH GBADE INVESTMENTS.

Members of New York and Boston Stock Exchanges

The Short Electric Rail-
way Company.

Gearless,Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR BAIL-
WAY DYNAMOS.

LINE APPLIANCES FOB COMPLETE
OYEBHEAD CONSTBUCTION.

CLEVELAND, OHIO.
New York Office, 35 Wall Street.

Wayland Trask & Co.,
BANKERS AMD BROKERS,

18 Wall Street, New York.

Transact a general banking business, including
the purchase and sale on commission of seouritie
dealt In at the New York Stock Exchange.

WAT LAND TRASH, THEODORS BALDWIN,

ALFRED N. RANKIN.

E. D. Shepard & Co.,

SUCCESSORS TO
AUG. T. POST, Banker,

DREXEL BUILDING, BROAD ST.,N. V
State, Countv and City Bonds.

American Exchange Bank,

ST. LOUIS, MO.
Capital, - 8500,000 ISurplus, - 8300,000
PETER NI . President. .
M%%W%gﬁy}(%fﬁ?ﬁﬁ?%ashier;

We send items direct to every banking point in
this State





