
H U N T ’ S M E R C H A N T ' S ’ M A G A Z I N E ,
^  W f f f e l l J  U f t t t ÿ l j r i i J J n ,

representing the industrial and commercial interests oe the united states.
[E n ttre a  a o o r t to g  t»  Apt o f C o n g re» , In th e  w  1 8 9 2 , by Wm. b . Dm ,  *  Co., to  th e Oflioe o f th e L tta a r tto  o f  Oongreee, W aeh ag to n , D. 0 .1  ’
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A M E R I C A N  

B a n k  N o t e  C o m p a n y ,
7 8  TO  8 6  T R I N I T Y  P L A C E ,

N E W  Y O R K .
B u sin ess  F o u n d e d  1 7 9 5 .

Incorporated under Lana of the State of New York, 18S8.
R e o rg a n iz e d  1 8 7 9 .

E n g r a v e r s  a n d  P r in t e r s  o f  
B O N D 8 , P O S T A G E  & R EV E N U E  S T A M P S ,  
L E G A L  T E N D E R  A N D  N A T I O N A L  B A N K  
N O T E S  of the U N IT E D  1 T A T E S ;  and f o r  
F o r e i g n  Governments.

ENGRAVING AND PRINTING, 
B A N K N O T E S , S H A R E  C E R T IF IC A T E S ,B O N D S  
F O R  G O V E R N M E N T S  AND C O R P O R A T IO N S . 
D R A F T S , C H E C K « , B I L L S  O F  E X C H A N G E , 
S T A M P S , A c .,  in  th e  fin est an d  m oat a r t is t ic  sty le  

F R O M  S T E E L  P L A T E S ,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for 
use of the Company.

S A F E T Y  C O LO RS. S A F E T Y  P A P E R S .
W o rk  E x e cn te d  in  F ir e p r o o f  B u ild in g s . 

LITHOGRAPHIC AND TYPE PRINTING. 
B A I L W A Y  T I C K E T S  O F  IM P R O V E D  S T Y L E S .  

S h ow  C ard s, L a b e ls , C alen d ars.
JAMES MACDONOUGH, President.

AUG. D. SHEPARD, , _ u
TOURO ROBERTSON, fVice-President*.
THEO. H. FREELAND, Sec’y and Treat*
JNO. E. CURRIER, Ass’t Sec’y.
J. K. MYERS, Ass’t Treat.

I J i t x a t r c i a l .

SOLID SILVER. 

GORH AM  M’f ’g Co., 

Broadway & 19th St.,
AND 9 MAIDEN LANE.

The National Park Bank 
of New York.

C a p i t a l ,
S u r p l u s ,

$ 2 , 0 0 0 , 0 0 0
• $ 2 , 8 0 0 , 0 0 0

Taintor & Holt,
BANKERS 

No. I I  Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston 
G.B. TAINTOR. G. D. L ’HUILIBR. G. H. HOLT

Gilman Son & Co.,
BAN KERS,

K O , 6 2  C E D A R  S T R E E T .

__Jp a General Banking Business. Buy
oarities11 Bonds and Investment Be»

SU PERIO R COLLECTION FA C ILIT IE S. 
B U Y  AND S E L L  FO REIGN EXCH A N G E.

John

E X T E N S I V E  S A F E T Y  V A U L T S  F O R
t h e  c o n v e n i e n c e  o f  d e p o s 

i t o r s  A N D  I N V E S T O R S .
1=#“ E n tran ce only through the Bank. _̂ spi

L. Williams & Son,
BANKERS,AND DEALERS IN 7 ^

SOUTHERN INVESTM ENTS, 
R IC H M O N D , V A .

T r a n s a c t  a G e n e r a l  B a n k in g  B u s i n e s s . Ne g o t ia t e  
¡-OA" f - C o r r e s p o n d e n c e  I n v it e o .

Our M A N U A L  O F  IN V E S T M E N T S
faCggf toorA o f the kind published by any Banking house in 
Amenm Gratis to clients & correspondents; toothers, $3 a copy 
„ „ „  iMost elaborate, handsomest and most useful worktreattaiE 

°uth®™ pr®Pff  tles which ever came to notice.”—Boston 
WXP&4 , ‘ Worth its weight in gold .'’—Norfolk Landmark 

aa 8tan<lard authority, and holds a high reputation 
States“ S E P ' S *  ^“ited S t a t e s ! W a s h in g P o ^ -T h , 

rai.Iroada> a“d other properties of the South aro 
»r0l??r rea" and minot«nes» of detail of great rain. 

T- Soum. of Commerce. “ A complete SmnS”  
? i ^ ii dustr*al re00r<i of the Southern States.”—If. O Times-Dem

iS°°?P are ¿h l.£ .n u "E ?T h e« :Unt and yariety of information it eontala.-"—Money, Lon., Ksa

T H E  FO U R TH  NATIONAL 
BANK OF T H E  CITY OF NEW  
YO RK O FFER S TO DE- 
POSITORS E V E R Y  FA C IEI TY  
W HICH T H E IR  BALANCES, 
BUSINESS AND RESPONSI
B IL IT Y  WARRANT.

Eb e n e z e r  k . Wrig h t , President.
Art h u r  Lb a r y , Vice-President. 

George s . Hic ko k , Cashier.
E dward j . Ba ld w in , Ass’t  Cashier.

DIRECTORS.
Arthur Leary, Charles Scribner,
Eugene Kelly, Edward C. Hoyt,
Ebeneser K. Wright, Edward B. Poor,
J  oseph T. Moore, W. Rockhill Potts,
Stnyvesant Fish, August Belmont,
George S. Hart, Richard Delafleld,
Charles Sternbacb, Wilson G. Hunt,

Francis R. Appleton

Walter Del Mar & Co.,
Members New York Stock Exchange.

71 OLD BROAD ST R EET , 

LONDON, E . C.

William A. Lombard,
1 5 0  B R O A D W A Y , N E W  Y O R K .  

Offers for sale Choice Bonds and Mortgages. 
A SPECIALTY-NEW  YORK CITY A COUNTRY

B A N K  S T O C K S ,
N ettin g P u rc h a se rs  4  to  1 0  P e r  C en t. 

SEND FOR QUOTATIONS.

Four Years’ Growth.
,oT£eb,U8ille880f this Company was established in 1878 and was incorporated in 1884. In 1887 the accu- 
nnuated surplus was distributed and capital increas
ed to $2,000,000, half paid. A r e g u la r  d iv iden d o f  
ten  p er cen t p e r  annu m  h a s  been  p aid  sin ce  
th e  o rg a n iz a t io n  o f  th e  com pany, and its 
respective annual statements have shown capital 
surplus and undivided profits and assets as follows: ’ 

C a p ita l. S u rp lu s, A sse ts .
$1,000,000 $50,860’52 $2,214,374'87

115,444-72 4,035,945-52
237,945-85 7,803,722'02
396,716-85 11,168,685-04
830,396-67 14,074,863'58

St e w a r t  B r o w n ’s So n s ,
Members New York Stock Exchange, 

S T O C K  B R O K E R S ,

64 BROADW AY, NEW  YORK.
8took« and bonds bought and sold on commission 

in small or large lots. Aocounts solicited. Infoi« 
matlon promptly given.

Young & Nelson,
46 W all Street, New Y ork . 

Investment Securities a Specialty.
T' s t o »  f a t o , .  W. 8 . M l » , .

Henry Sproul & Co.,
7 8  F O U R T H  A V E N U E ,

PIT TSBU R G , PA.
MEMBERS OE THE

N E W  Y O R K  S T O C K  E X C H A N G E . 

P H IL A D E L P H IA  S T O C K  E X C H A N G E  

P I T T S B U R G  E X C H A N G E  (3  M em bers).

INVESTMENT BONDS A SPECIALTY,

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS 

SECURITIES.
W. H. ROLSTON,

„  W. ALEX. BASS, Jr. 
Members N. Y. Stock Ex. 

EDWIN S. HOOLBY.

2 0  H road  S treet»  
N E W  Y O R K .
P. O. Box 3,089.

18S7
1888............. '1,000,000
1889 . 1,000,000
1890 . 1,000,000
1891 . 2,049,000
Send fo r  v a lu a b le  book abou t in v estm e n ts .

Equitable Mortgage Co.
2 0 8  B ro a d w a y , N ew Y o rk .

1 1 7  B|fn«“rALre  S t*’ &  C hestn ut S ts  ,BO STO N . P H IL A D E L P H IA .

W. H. Goadby & Co.*
B A N K E R S  AND B R O K E R S ,

N O . 2 4  B R O A D  S T R E E T .
New  Y o r k .

A.~J.- Weil & Co.,
INVESTM ENT SECURITIES

88 Wall S t  New York and S t  Louis,
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Drexel, Morgan & Co.,
W A LL STR EET, CORNER O F BROAD, 

N E W  Y O R K .

Drexel & Co.,
Oor.of 6th & Chestnut Sts. 
P H I L A D E L P H I A

Drexel,Harjes & Co.
31 Boulevard Haussmann 

P A R I S .

DOMESTIC! AND FO REIGN  BAN KERS.
Deposits received subject to Draft,• 

bought and sold on commission. Interest ailowea 
•n deposits, F  oreignIts, Cable Transfers, Circular Letters for rravei 
evs, available In all parts of the world.

ATTORNEYS AND AGENTS OF 
N e s s r s .  J .  S . M O R G A N  &  C O .,

HO, 2 2  OLD B ROAD STR EET, LONDON

Brown Brothers & Go.,
PH IL A . NEW  YO RK, |BOSTON.

5 9  W a ll  81»
A L E X . BROWN & SONS, BALTIM ORE.

"CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Exch s

Investment Securities for Investment
customers. Receive ac- 
eounts of Banks, Bankers, ,  ,
Corporations, Firms and In- Q  „  f - ,  p o
dividuals, on favorable O C V ^ L ll 1 L 1 C S ,
terms. Collect drafts drawn z&j':-: . „  
sbroftd on all points In the United States and Cana 
da, and drafts drawn In the United States on for
eign countries.T [Buy and sell Bills of Exchange
U l L L C I  c  and make cable transfers on 

o f  all points. Issue Commercial
—̂  I » and Travelers’ Credits available

V aX*CCllt.  in all parts of the world. •
BROWN, SHIPLEY & CO., LONDON
George  Co ppell , Thomas Maitland

Gera ld  L. Ho yt , Member of N. Y. Stock Ex.

Maitland, Phelps & Co.
2 2  A N D  2 4  E X C H A N G E  P I A C E ,

NEW  YO RK .

Orders executed for all investment Securities 
A ct as agents of Corporations, and negotiate and 
issue Loans.

RTT.TJA o f  EX
CHANGE

TELEGRAPHIC
TRANSFERS

L E T T E R SOF 
CREDIT

ON

Messrs. Smith, Payne 
A Smiths, London 

Messrs. Mallet Freres 
A Cle, P aris;

Banco National de 
Mexico, Mexico, and 
its Branches.

AGENTS FOR TH E BANK OF AUSTRALASIA.

B A R IN G , MAGOUN &  CO .,
1 5  WALL ST., NEW YORK,

SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange 
on principal European cities.

Issue Commercial and Travelers’ Credits 
available in all parts of the world.

Agents and Attorneys of 
BARING BROTHERS & CO., Limited, 

LONDON.
ODDER, PEABODY & CO., BOSTON. 

Choice Investment Securities.

August Belmont & Co.,
0  BANKERS.

No. 2 3  NASSAU S T R E E T .
AGENTS AND CORRESPONDENTS OFlTHE

M essrs . R O T H S C H IL D ,
L on d on , P a r is ,  F r a n k f o r t  an d  V ien n a .

Issue Circular Credits for travelers available in 
all parts of the world.

AT.RO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfer • 

to Europe, W est Indies, Mexico and California! 
Execute orders for the purchase and sale of Invest«, 
ment Securities.

© a u a Ä t a u  g a t i k s .

Bank of Montreal,
[ESTABLISHED 1818.]

• » 1 2 , 0 0 0 ,0 0 0  Gold 
-  » 6 ,0 0 0 ,0 0 0  G eld

Cuyler, Morgan & Co.,
SUCCESSORS TO

JOHN PATOM 4c CO.,
5 2  W i l l i a m  S t r e e t ,  N e w  Y o r k .

Accounts and Agency of Banks, Corporations' 
firms and individuals received upon favorable terms.

Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and

80ld‘ DRAW ON
TH E UNION BANK OF LONDON, 

BRITISH  LINEN CO. BANK, LONDON AND 
SCOTLAND.

C A P IT A L  P a id  In 
S U R P L U S  -  -

Hon. sir DONALD A. SMITH, President.
E. 8. CLOUSTON, General Manager.

N E W  YORK OFFICE:
N o « , 5 9  a n d  6 1  W A L L  S T R E E T .

WALTER WATSON, 1 Al e x ’r  Lang, $ Agents.

Buy and sell Sterling ana Continental Exchange 
a id  Cable Transfers; grant Commercial and Travel
ers’ Credits available In any part of the World 
Issue drafts on, and make collections in, Chicago 
a ¿a throughout the Dominion of Canada.

L o n d o n  O ffice , N o . 2 2  A b c h n r c h  L a n e ,

Merchants’ Bank of Canada
C ap ital S to ck  P a id  U p .. . . . . . . . . . . » 5 ,7 9 9 ,2 0 0
R eserv e  F u n d .................. .................» 2 ,5 1 0 ,0 0 0

Henry Hague and John B. Harris, Jr.,
a g e n t s ,

6 1  W A L L  S T R E E T , N E W  Y O R K .  
b u y  a n d  s e l l  s t e r l i n g  e x c h a n g e ,  c a b l e

TRANSFERS, &C
Issu e C om m ercial C red its . A v a ila b le  In  

a ll  P a r ts  of th e W e rld .

Canadian Bank of Commerce
C a p ita l an d  S u rp lu s ....................... » 6 , 9 0 0 ,0 0 0

ALEX . LAIRD and WM. GRAY
AGENTS,

1 0  E X C H A N G E  P L A C E , N E W  Y O R K . 
BUY AND ftWT.T. STERLING EXCHANGE, GABLR 

TRANSFERS, BTC.
Issu e  C o m m ercia l C re d its  a v a i la b le  in  a l l  

p a r ts  of th e  w o rld .
Canadian Currency bought, ___
Drafts drawn on and Collections made at all 

points in Canada.

J. Kennedy Tod & Co.
B A N K E R S ,

NO. 4 5  W ALL STREET, NEW  YORK.

poepoglts received subject to draft, and inter es 
allowed on balances.

OFFER INVESTMENT SECURITIES.
Bonds and Stocks bought and sold on commission 

4>n ail American, Canadian, British and Dutch 
markets.

Transfer of Stock and Bonds. Payment and col
lection of Dividends, Coupons and Interest War
rants. Foreign Exchange and Cable Transfers on 
London and Paris.

J. & W . Seligman &Co.,
BANKERS,

NO. 2 3  B R O A D  S T R E E T ,
N e w  Y o r k .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS-London. 

SELIGMAN FRERES & CIE., Paris. 
SELIGMAN k  STETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG * ^ 0 . .  Amsterdam. 
ALTMAN k  STETTHEIMER, Berlin.

Payable In any part of Europe, Asia, Africa, Aus-
^D raw ^liuTof Exchange and make Telegraphio 
Transfers of Money on Europe and Calif onda.

Knauth, Nachod & Kühne
BANKERS,

5 South William Street, New York
L E T T E R »  O F  C R E D IT

a v a ila b le  ev e ry w h e re .
D R A F T »

•n a l l  p a rts  o f th e  w o rld .
T R A N S F E R »

by m a ll  an d  te le g ra p h .

JOHN MUNROE & Co.,
N o . 3 2  N a s s a u  S t r e e t ,  N e w  Y o r k .
N o . 4  P o s t  O ffice S q u a r e ,  B o s t o n .

issue Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 

Guaranty of Re-payment*
E x c h a n g e  o n  L o n d o n ,  P a r i s ,  B e r l i n ,  

Z u r i c h  a n d  S t .  G a ll .
CREDITS o pen ed  and pa y m e n t s  m a d e  b y  CABLE 

P a r i s  H o u s e —M U N B O E  &  CO .

Schulz & Ruckgaber,
BANKERS,

■29 W IL L IA M  S T R E E T ,  N E W  Y O R K  
Correspondents of the

In te r n a t io n a l B a n k  o f  L on d on  (Lim ited); 
J o h .  B e re n b e rg , G e s s le r  <fc C o., H a m b u rg  

B re m e n  B a n k , B re m e n . 
IM arcu ard , K r a u s s  A  C o., P a r is .  

Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

Kessler & Co.,
[BANKERS

5 4  W A L L  S T R E E T , N E W  Y O R K '

Boy and Sell Bills of Exchange and 
Cable Transfers on all the Prin

cipal European Cities.
ISSUE COMMERCIAL AND TRAVELLERS' 

CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT SE

CURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS.

Kountze Brothers,
BANKERS,

,120 BROADWAY, Equitable Building, NEW YORK 
L E T T E R S  O F  C R E D IT  AND C IR C U L A R  

N O T E S
leaned for the use of travelers in all parts of the 

world. Bills drawn onhhe Union Bank of Lonaon- 
Telegraphic transfers -made to London ana tc 
various places in the United States. Deposits re  
ceived, subject to check a t sight, and interest 
allowed on balances. Government and other bonds 
and'in vestment securities bought and sold on com
mission.

imperial Bank of Canada.
C A P IT A L  (paid  up) -  -  ®1 *S ^ o *« 0 0S U R P L U S  - - - - -  9 5 0 , 0 0 0
H. S. HOWLAND, Pres’t. T .R . M ERRITT. V .-P. 

D. R. W ILK IE, Cashier.
H E A D  O F F IC E , T O R O N T O . 

B ranches in  ONTARio.-Essex, Fergus, Galt, 
Ingersoll, Niagara Falls, Port Colborne, St. Çath- 
armes, St. Thomas, Sault Ste Marie, Welland.
^ T oronto.—1WeUlngtcm Street, Yonge and Queen

i l s *  m  Northw est—Winnlpeg.Brandon,
Calgary, Portage la Prairie, Prince Albert, Edmon-
ton Agents In London : I Agents In New York,

Lloyd’s Bank, limited. 1 BANK of hOOTRBAL. 
Collections promptly made in any part of Canada. 

D r a w e r s  © f s t e r l i n g  E x c h a n g e ,

AGENCY O F T H E

B a n k

OF

British N orth A merica,
N o . 5 2  W A L L  S T R E E T .

Buy and sell Sterling Exchange and Cable Trans
fers. Issue demand drafts on Scotland and Ireland 
also on Canada, British Columbia and San Fran-
^ C IR C U L A R  N O T E S  issued in Pounds Ster- 
ling available In all parts of the world. C O ill— 
IttS iR C IA L  C R E D I T S  IS S U E D  for use in 
Europe, China, Japart East and West Indies and the
'sUhf'TOlhKLd*aiid other hanking busmeua trails

i  I K S S s& d. ! ^ « “*-

Hong Kong & Shanghai
B A N K I N G  C O R P O R A T I O N .

Reserve Fund“lV.!” V.y.V.y.V.”.‘ ir.lV.V.f l 0 ! ^ ^  00
Reserve Liability of Proprietors.......... 10,000,000 00

The Corporation grant Drafts, issue Letters of 
Credit for use of travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, 
SanFrancisco and London.
A . M . T O W N S E N D , A g e n t ,  5 0  W a H  S t .

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

N o. 4  T k re a d n e e d le  S t r e e t ,  L on d on . 
Paid-up Capital, £1,600,000; Reserve Fund, £800,- 

000; Reserve Liability of Proprietors under the 
charter, £1,600,000. -

Letters of Credit and Drafts Issued on any of the 
numerous branches of the Bank throughout Aus
tralia and New Zealand. Bills negotiated or sent 
for collection. Telegraphic transfers jnada, 

Deposits received in London at interest for fixed 
neriods. on terms which may he ascertained on ap« 
plication. iPR ID EA U X  SELBY, Secretary.
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The Union Discount Co. 
of London, Limit’d.

38 Comhill, London, April 7, 1892.
C a p ita l  S u b scrib ed ...........................$ 3 ,3 0 5 ,0 0 0
JP«™ « P ...................................................... 3 ,1 5 2 .5 0 0
R e se rv e  F u n d ......................................  0 7 0 , 0 0 0

$ 4  8 5 - £ l .
NOTICE 18 H EREBY  GIVEN that the RATES 

of INTEREST allowed for money on deposit are as 
follows:
A T  C A L L , U P E R  C E N T .
A T  3  to  7  D A Y S ’ N O TIC E, 1  P E R  C E N T .

The Company discounts approved bank and mer 
can tile acceptances, receives money on deposit at 
rates advertised from time to time in the London 
Paris and Berlin papers and grants loans on ap
proved negotiable securities.

C H R IS T O P H E R  R .  N U G EN T, M a n a g e r.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

N eg o tiate  Railway, State and City loans.
E x e c u te  orders for bonds, Shares, eta , on Com 

mission and transact a general Banking an 
Commission Business.

S p ecia l a tte n tio n  given to the execution of 
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, in corres
pondence with

B L A K E  B R O T H E R S  & CO.
5 N a s s a u  S t r e e t ,  N e w  Y o r k ,

2 8  S t a t e  S t r e e t .  B o s t o n ,  M a s s . ,

AND

ADOLPH BOISSEVAIN & CO.
A m s t e r d a m , H o l l a n d .

The Railway Share Trust 
& Agency Company,

LIMITED,
4 Bank Buildings, London, England,

Su b scrib ed  an d  P aid -u p  C a p ita l, £ 9 7 1 , 3 0 0
This Company undertakes the negotiation and 

issue of Loans and Capital of 'companies on the Lon
don market, and acts as agent for approved Railways 
or other Corporations in payment of Interest, Divi
dends, Registration of Stock, and generally, and 
as tru stee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON.

Heinemann & Co.,
62 Gresham House, E. C., 

LONDON.

S o lic it accounts and agencies of hanks,'(Railway. 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &a, &a 
on the Stock Exchange.

I n te r e s t  allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per oent below that rate subject to de
mand drafts.

N eg otiate  Railway, State and City Loans.

Pierce, Wright & Co.,
5 2  N e w  B r o a d  S t r e e t ,

LONDON, E . C.

TH E NEW YORK

Produce Exchange Bank,
Transacts a general hanking business.
Receives accounts of hanks, banikersandcorpora- 

tions npon favorable terms.
Issues certificates of deposit bearing interest. 
Solicits mercantile and personal accounts.
Bills of exchange drawn on, and cable transfers 

made through, TH E CITY BANK, Limited, 
LONDON.

Circular letters of credit issued for travelers’ use 
in foreign countries; also commercial credits.

Accounts of foreign bankers reeeived and col
lections in the United States made on favorable 
terms. Agents in New York of the

BANCO NACIONAL DB CHILE.

Bank of Buffalo,
B U F F A L O ,  N . Y .

S. 8. J bw btt , Pres’t. Wm. 0 . CORNWELL, Cash’?
C a p ita l.......8 3 0 0 ,0 0 0  | Su rp lu s....... 8 3 2 5 ,0 0 0

This Bank has superior facilities for making Col 
lections in and out of the city on the most libera 
terms, and with careful attention to the best inter* 
eats of its correspondents.

Correspon dents:—Importers’ & Traders’ Na
tional Bank and Chemical National Bank, New 
York Merchants’ Loan & Trust Co., Chioago; Union 
Bank of London, London

New Orleans Canal & 
Banking Company,

N E W  O R L E A N S , L A .
C a p ita l . . .8 1 .0 0 0 ,0 0 0  I S u rp lu s ... .8 4 7 5 ,0 0 0  

J .  C. MORRIS, Pres. EDWARD TOBY, Cash, 
Co rrespondents—Nat. City Bank, Nat. Bank of 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

SWISS UNION BANK,
Schweizerische Union Bank.
S T , G A L L E ,  ( S w i t z e r l a n d ) .  

C a p ita l P a id  Up -  1 2 ,0 0 0 ,0 0 0  F r a n c s ,
Solicit Accounts and Agencies of Banks an t 

Bankers.
INTEREST ALLOWED ON DEPOSITS. 

CABLE TRANSFERS. LETTERS OF CREDIT

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V I R G I N I A .  

Collections made on'all Southern points on best 
term s; prompt returns.

JOHN P. BRANCH, President. 
J ohn F. Glenn, Cash’r. F re d . R . Scott. Vice-Pres

SOUTHERN.

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,

RICHMOND, VIRGINIA.
ESTABLISHED, 1860.

Correspondence solicited and information fur
nished about Southern State, Municipal and Rail
road Investment Securities.

New York Reference—CHAS. M. FRY, Esq., Presi 
dent Bank of New York, N. B . A.

C. W. Branch 6c Co.,
BANKERS AND BROKERS,

Sta te  b a n k  B u ild in g , 
R I C H M O N D ,  V A .

Private wires connecting with Washington, Balti
more, Philadelphia, New York, Boston and Chicago.

New York Correspondents: Messrs. Moore A 
Schley and Prince & Whitely

H. J .  von Hem ert . G. l . b o isse v a in .

von Hemert 6c Co.,
B O N D  A N D  S T O C K  B R O K E R S ,

Act as Agents for American Banks and Fin 
Companies. Collect Foreign Exchange and ea 
orders on commission on the LondonMarket.
INTEREST ON DEPOSITS. CABLE TRANS!

Dennistoun, Cross & Co,
2 Princes Street, London, E. C.,

Execute orders for the purchase rthi hoIa 
B onds, Stocks, Ac., on the Stock Exchange; recei 
accounts and Agencies of Banks, Railwlys, Corn 
rations, Firms and Individuals upon favorat 

Qhmmereiai and Travelers’ Credits ai
Agents^antfAttomeva em iSSUed by th<

MOSLE BROTHERS,
5 2  E X C H A N G E  P L A C E , N E W  Y O R K .

ROANOKE, VA.
S O U T H ER N  IN V ES T M EN T  S E C U R IT IE S

A S P E C IA LTY

W il lia m  W ilson & Sons, Established 1802. 
W ilso n , Colston & Co., “ 1867.

Wilson, Colston 6c Co.,
Members of Baltimore Stock Exchange. 

B A N K E R S ,
2 1 6  E a s t  B a lt im o r e  S t r e e t ,  B a lt im o r e .  

Investment and Miscellaneous Securities a sped 
alty, and whole issues handled.

Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated* .

^ f i n a n c i a l .

NEW  ENGLAND.

FOOTE 6c FREN CH ,
BANKERS,

4 8  C o n g r e s s  S t r e e t ,  B o s t o n ,

GOVERNMENT BONDS bought and 
sold.

RAILROAD BONDS of conservative 
issues constantly oh hand.

COMMISSION ORDERS executed in 
bonds and stocks.

FOREIGN EXCHANGE bought and 
sold.

J oshua Wil bo u r . B en ja m in  a . J ackson

Wilbour, Jackson 6c Co.,
BANKERS AND BROKERS,

N o . 5 2  W E  Y  BO SS E T  S T R E E T ,

PROVIDENCE, R . I.
Dealers in Commercial Paper, Governments and 

other first-class Bonds and Securities and Foreign Exchange.
Private telegraph wire to New York and Boston.

Sheldon 6c Binney,
B A N K E R S ,

28 Westminster St., Providence, R. L
Transact a General Banking Business. Dealers in 

Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH W IRES TO NEW YORK 

AND BOSTON.
Ch a r les  H. Sheldon, J r . W illia m  B in n ey , J r

Noyes 6c Bridge.
INVESTMENT B R O K ER S,

BO STO N  ST O C K  E X C H A N G E  B U IL D IN G . 
5 3  S T A T E  S T R E E T , BO STO N .

Dealers in High Grade Investments.
6  and 7  p er cen t F i r s t  M o rt. Gold B ond s. 
Information furnished and first-class corporation 

securities sold on commission.

PENNSYLVANIA.

Thomas b . Rea . Sam uel  Rea .

Rea Bros. 6c Co.,
1 1 5  F o u r t h  A v e n u e , P i t t s b u r g ,  P a .

STOCKS AND BONDS.
MEMBERS OP THE

New Y o r k , P h ilad elp h ia  an d  P ittsb u rg  
S to ck  E xch a n g e s .

LOCAL SECURITIES A SPECIALTY.

N. Holmes 6c Sons,
B A N K E R S ,

PIT TSBU R G , PENN.
CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

P I T T S B U R G ,  P A .
ESTABLISHED 1871.

Whitney 6c Stephenson,
BANKERS AND BROKERS,

N o . 5 7  F O U R T H  A V E N U E .  
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark 6c Co.,
BANKERS AND BROKERS

No. 139 South Fou rth  St.,
P H I L A D E L P H I A ^ .

Transact a general banking business. Allow 
interest on deposits.

Members of the Philadelphia and New York 
Btook Exchanges, and connected by private wire 
with New York.
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jüawîuexs and in  jjtero Hotte (¡tils-

B oody, McLELLAN & C o . ,

B A N K E R S ,
8 7  B ro a d w a y , op posite E x ch a n g e  P la c e .  

P. O. BOX 447.

Investment Securities
A specialty, including Water Bonds, Car Trust 

Bonds and first-class Bailway Bonds.
Particulars furnished on application.

B ated A. Boodt, C. W. mcLkllan, 
He n r y  T. b o o d t .

Samuel D. Davis & Co.,
b a n k e r s

ANB DEALERS IN INVESTMENT SECURITIES

No. 44 W ALL ST., » E W  YO R K
SA M U EL D. DAVIS, CHAS. B. VAN NOSTRANO.

Member N. T . Stock Exchange

Howard Lapsley & Co.,
BA N K E R S AND B R O K E R S ,

N E W  Y O R K  AND B R O O K L Y N

FINANCIAL

TR U ST CO’S STOCKS.
Specialties for Twenty Years.

D e a lt In by

W IL L IA M  C. NO YES
9 6  B R O A D W A Y , N E W  Y O R K .

Haven & Stout,
B A N i K E R S  A N D  B R O K E R S ,

2  E x c h a n g e  C o u r t ,  N . Y .

Members o f th e Consolidated Stock and Petroleum  
Exchange.

B n y  an d  Sell R a ilr o a d  Stocks an d  Bonds  
a t  l - 1 6 t h  p e r  cen t C om m ission.

ISSUE DAILY MARKET LETTER.

Henry S. Redmond,
M snvrm m  N . Y .  STOCK EX H O A N G E,

4 8  W A L L  S T R E E T , N E W  Y O R K .

B O N D S .
Carefully compiled list of choice Investment Bonds 

nrnished upon application.

Fred H. Smith,
No. 20 Broad Street, New York. 
STOCKS, BONDS AND INVESTMENTS.

K A R G IN  A C C O U N TS S O L IC IT E D . 
1 - 1 6  P e r  C en t C om m ission . 

INTEREST ALLOWED ON BALANCES. 
R e fe r s  to  R e l ia b le  B a n k s .  

Correspondence Invited. 
ESTABLISHED SINCE 186S.

Fahnestock & Co.,
B A N K E R S  AND B R O K E R S ,

9 W all Street, Mew York.
Supply selected investment bonds for cash or In 

Unhange for marketable securities.
Execute commission orders for Investors at the 

Stock Exchange or in the open market, 
furnish information respecting bonds

John H. Davis & Co.,
J  BANKERS AND BROKERS,

N o . 1 0  W A L L  S T . ,  N E W  Y O R K .  
Orders for Stocks and Bonds executed at all Ex- 

hanges
Especial attention given to supplying high-class 

I N V E S T M E N T  S E C U R I T I E S .

He n r y  G. Ca m pbell , \ Members N. T . Stock 
B orden h a rrim a n , > Exchange.

H. G. Campbell & Co.,
B A N K E R S  AND B R O K E R S ,

9  New  S tre e t  and 7 4  B ro a d w a y , 
NEW YORK

Mar quand & Skehan,
’.B A N K E R S  AND B R O K E R S ,

Investment Bonds and Stocks,
1 6  B R O A D  S T R E E T , N E W  Y O R K .  

RUSSELL MARQUAND JAMES B  SKEHAN.
Member N. Y  Stock Exchange

Simon Borg & Co.,
N o . 2 0  N A S S A U  S T . ,  N E W  Y O R K ,  

DEALERS IN ALL KINDS O f

Railroad and Investment Securities.
Southern  sec u r it ie s  a  Sp ec ia l t y  

Emerson mcMil l in . He n r y  B . W ilson .

Emerson McMillin & Oo.
4 0  W A L L  S T R E E T , N E W  Y O R K .  

Negotiations Conducted for Purchase and Sale of 
G as, E le c tr ic , W a te r , S tre e t  R a ilw a y , C oal, 

I ro n  and In d u stria l P ro p e rtie s .  
Securitas negotiated only upon personal exam ina

tion of property.

No. t Exchange Court,
NEW YORK.

P r iv a te  W ir e s  to  B oston  an d  P h ila d e lp h ia .

H, L Nicholas, J -  S. Nicholas
W. C. Ta ylo r , M. Ma y e r .

Members N. Y. Stock Exchange.

H. I. Nicholas & Co.,
B A N K E R S  AND B R O K E R S .  

INVESTMENT SECURITIES A SPECIALTY

11 Wall Street, New York.

Emerson & Turnbull,
BANKERS AND BROKERS-

8 0  B R O A D W A Y .
BONDS.

W . K . B . EMERSON, RAMSAY TURNBULL
Member N. Y. Stock Exchange.

WM. M. H ARRIM AN, Member N. Y. Stock Exchange 
NICHOLAS PISH. OLIVER HARRIMAN, Jr ,

Harriman & Co ,
N o . 1 2 0  B R O A D W A Y , N E W  Y O R K ,  

EQUITABLE BUILDING,

BANKERS AND BROKERS.
TRANSACT A GENERAL BANKING AND gTOCK 

EXCHANGE BUSINESS.

R. J. Kimball & Co.,
(Established in 1866.)

BANKERS AND BROKERS,
1 6  a n d  1 8  B r o a d  S t r e e t ,  N e w  Y o r k .

Members of the New York Stock Exchange and of 
the Philadelphia Stock Exchange.

Ro bert  J .  K im ba ll . Al fr ed  B. Lo u n sbeek y .

Robertson & James,
BOND & STOCK B R O K ER S, 

Dealers in Investment Securities,
No. 7  NASSAU ST R E E T , 

(Continental National Bank Building,)
N e w  Y o r k .

R o bert  Goodbody. A. L. Le e . G. B . Wa tts , J b

Robert Goodbody & Co.,
3 0  B B O A D  S T R E E T ,  N . Y . ,  

B A N K E R S  A N D  B R O K E R S  
S to ck s a a d  B ond s B o u g h t an d  Sold en  

Com m ission.
INTEREST ALLOWED ON DEPOSITS.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,

4 4  an d  4 6  B ro a d w a y , New  Y o r k .
E. LA Montagne, J r ., Member N. Y. Stock Exch 

Herman  Cl a r k e . Wallace b . Sm ith . 
Private wires to Philadelphia, Pittsburg, Scran

ton, Reading, Wtlkesbarre Lancaster and Bethle
hem. Private wire to Chicago.

BANKERS,
1 8  W A L L  S T R E E T ,  N E W  Y O R K .  

E sta b lish e d  1 8 6 3 .
MEMBERS OP NEW YORK STOCK EXCHANGE 

Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal In

Investment Securities.
A. M. Kidd sr, ghas. d . Marvin ,

< H. J .  Morse w . m . Kidder.

Wood, Huestis & Co.,
81 Pine Street, New York City.

C O M M IS S IO N  B R O K E R S ,

AND DEALERS IN

I N V E S T M E N T  S E C U R I T I E S *
C. H. HUESTIS 

(Member N. Y. Stock Exchange)
L. M. SWAN,
E. H. LADD, JR.,

General Partners,
C. D. WOOD, Special Partner.

R. A. Lancaster & Co.,
BA N K ER S,

No. 10 W ALL S T R E E T , 
NEW  YO RK .

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a  Specialty*

Parkinson & Burr,
B A N K E R S  AND B R O K E R S ,

5 6  B R O A D W A Y , N. Y .
BO STO N  O F F IC E , 5 3  S T A T E  S T .

Members of the New York and Boston Stock Ex
changes. Private wire between the two offices. 

Information given in regard to all Boston securi 
ties, and quotations furnished

Metropolitan Traction 
Stock,

Controlling the
BROADW AY CABLE ROAD

and the principal cross-town horse car lines, 
B O U G H T  AND SO LD  B Y

Dick Brothers & Lawrence,
3 0  B r e a d  S tr e e t .  New  Y o r k .

Staten Island Securities
A SPECIALTY.

G as, R a ilr o a d  and E le c t r i c  L ig h t Co. 
S to ck s.

G E O . B .  R I P L E Y ,
6 8  B r o a d w a y .  B o o m  8 .

Hatch & Foote,
7 PINE S TR E E T , NEW YORK. 

INVESTMENT SECURITIES

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,  

W A T E R F O R D ,  N . Y .  

E x a m in a tio n s  an d  R e p o rts  fo r  In v e s to rs .

W ANTED:
Hunt’s Merchants’ Magazine.

A C O M P L E T E  S E T .
Address, giving price,

W ILLIA M  B . DANA & CO.,
1 0 2  W illia m  S tr e e t ,  N ew  Y o r k .

THE WALL STREET JOURNAL.
A n Invaluable financial daily ; $5 a year. Sample copy 
free . DOW, JO N ES & CO., Publishers, 41 Broad 8 t.
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JEtttsi (Coiiijjaxstfs.

Union Trust Company ! OLD CO LO N Y
' T R U ST CO M PAN Y.

O F  N E W  Y O R K ,
80 Broadway, New York.

C A P I T A L  - - - - -  $ 1 , 0 0 0 , 0 0 0
S U R P L U S -  -  -  -  » $ 4 , 0 0 2 , 5 1 8  9 2

act as Executor, Administrator, Guarman, Receiver or Trustee, and is 
a L  DEPOSITORY FOR HONEY.

« ^ fJ.L a?v.TrJ ls‘;eP.0  ̂“mortgages of corporations, and aoooprs the transfer agency and registry of stocks,
«A  .? ws Mrorost on deposits, which may be made at 
£?i«,HIli e!.an<i i W1* '^ rawn 011 flve days’ notice, with interest for the whole time they remain with the company.
. F o r  the convenience of depositors this company 
- ! 8? opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House.

Attends specially to the MANAGEMENT OF 
REA L ESTATE and to the collection and remittance of rents.

I t  makes ample provision in its 
NEW BURGLAR AND FIR E  PROOF VAULTS 
for the safe keeping of securities placed in its cus 
»Ody, on which it collects and remits income.1 
-nr . . . TRUSTEES.
Wm. Whitewright, H. Van Rennsl’r Kennedy 
Henry A. Kent, James H. Ogilvie,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C. D. Wood, C. Vanderbilt,
Jam es N. Platt, A. A. Low,
D. C. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen,
Charles H. Leland, Edward Schell,
Edward King, Amasa J .  Parker,
5 - B- Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Magoun,
George B. Carhart, W. Emlen Roosevelt

Chauncy M. Depew.
_  __  EXECUTIVE COMMITTEE.
Wm. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley,
Geo. C. Magoun, C. D. Wood,
D. C. H ays,  James T.Woodward.

EDWARD KING, President.
CORNELIUS D. "WOOD, ) ,JAM ES H. OGILVIE, £ Vice-Presidents. 
AUGUSTUS W. KELLEY, Secretary.

_______J .  V. B. THAYER. Assistant Secretary. 1

Knickerbocker Trust 
Company,

3 3 4  F I F T H  A T E ., C O R . 3 7 T H  S T R E E T .
Branch office, 18 Wall St. and 8 Nassau St. 

C A P IT A L  AND S U R P L U S , -  $ 1 , 0 0 0 ,0 0 0  
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and 
M Guardian, Receiver, Registrar, Transfer and 
Financial Agent for States, Cities, Towns, Railroads 
and other corporations.
JOHN P. TOWNSEND. President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President. 

_ v o  - D IR E C T O R S  t 
Joseph S. Auerbach, John S. Tilnev.
Harry B. Hollins, E.V .Loew ,
Jacob Hays, Henry F. Dimock
Charles T. Barney, John P. Townsend
A. Poster Higgins, Charles F. Watson.
Robert G. Remsen, David H. King, JrT
Henry W. T. Mali, Frederick G. Bourne
Andrew H. Sands, Robert Macl ay
Jam es H. Breslin, C. Lawrence Perkins.
Gen. George J .  Magee, Edward Wood.
L Townsend Burden. Wm. H. Beadleston
__ _____  Alfred L. White.
FRED ’K L. ELDRIDGE, Secretary.

J .  HENRY TOWNSEND. Assist. Secretary

BOSTON, MASS.
C a p i t a l  -  -  $ 1 , 0 0 0 , 0 0 0  0 0
S u r p lu s ,  -  -  -  -  £ 0 0 , 0 0 0  0 0
T ra n s a c ts  a  G en eral B an k in g  B usin ess. 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHECK.
TRUSTEE UNDER MORTGAGES. TRANSFER AGENÏ 

REGISTRAR.

BOARD O F DIRECTO RS.
. . T.JeffersonCoolidge,Jr.^PresideniJtZ . Frederick l . Ames, John F. Anderson,

John L. Bremer, ss -
T. Jefferson Coolidge,
George P. Gardner 
Henry 8. Howe, 
William P. Mason 
Laurence Minot, 
Henry R. Reed, 
Nathaniel Thayer 
Stephen M. Weld,

Martin Brimmer 
George F. Fabyan, 
Francis L. Higginson, 
Walter Hunnewell, 
George Von L. Meyer 
Richard Olneyl 
Lucius M. Sargent, 
John I. WaterburyJ 
Henry C. Weston

T. JE F F E R S O N  COO LIDG E, J R . ,
_ P resid en t.
C. S TU CK E RMAN,

S ecretary

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
C A P IT A L  AND S U R P L U S , -  $ 9 , 7 3 0 ,0 0 0  

I i?.8, l®?*! depository for moneys
or trustee*50Ult’ and authorized to act as guardian

INTEREST ALLOWED ON DEPOSITS,
« „ 1 a m?y b3  made at any time and withdrawn after 
P J?  ¿v£’L Ii° ticeAand wlu be entitled to interest for Inn^tbey may remain with the company, 
anrt w nw ™ a“mlni8ti.ator8 or trustees of estates. Unaccustomed to the transaction ol 

S f t f 8 religious and benevolent instltu- 
for moneyflnd *'b*8 comPany a convenient depository

JOHN A. STEWART, President.
Vice-President.

CLARK, Second Vice-Pres’t.
L. THORNELL, Secretary.

LOUIS G. HAMPTON, Assistant Secretary,

I Wilson G. Hunt,
Daniel D. Lord,

J Samuel Sloan,
I James Low,

Wm. W. Phelps,
D. Willis James,

I £pbn Stewart,
I Erastus Corning,

TR U STEE S: 
Jn o . H. Rhoades, 
Anson P. Stokes, 
George Bliss, 
Wm. Llbbey, 
John C. Brown, 
Edward Cooper, 
W. B ’y’d Cutting. 
Chas. S. Smith,

Wm.Rockefeller. 
Alex. E. Orr, 
Wm.H. Macy.Jr- 
Wm. D. Sloans'
G. H. Schwab, 
Frank Lyman, 
Geo. F. Vietor, 
W. Wald. Astor.

The Nassau Trust Co.
1 0 1  B ro a d w a y , B ro o k ly n , N. Y .

C A P I T A L .............................................. $ 5 0 0 . 0 0 0
i  r?ceived subject to check at sight, and

°u th e  resulting daily balances 
°,f  ,deP0sits issued for time deposits,’ on which special r a te s  will be allowed. v 

i?,i£^£8 ti ;? u,,.nelli:e8 ft’® »  d ate  of deposit.
VZ law,f°  act a» Executor, Adminis- feator, Committee, Guardian, Trustee, Receiver 

Fiscal and Transfer Agent and as Registrar of 
and Bonds; Is a  leg al dep ository  for  

T r u s t  Fu n d s and for moneys paid into court. 
Loans made on approved collaterals.

N e w * T S k a i S k f e S S r arepayable throu* h tb® 
A. D. WHEELOCK, President. 

WILLIAM DICK, ) _  ,,
„  JOHN TRUSLOW, C Vice-Prest’s.

O. F . RICHARDSON, Secretary.
t r u s t e e s ;»

New York Guaranty & 
Indemnity Co.,

5 9  C E D A R  S T R E E T ,  N E W  Y O R K ,  
M u t u a l  L i f e  B u i l d i n g .  

CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND 
TRUST COMPANY BUSINESS. AND SOLICITS 
TH E ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS. 
E D W IN  P A C K A R D . P re sid e n t.
A D R IA N  ISEJLIK , J r . ,  V ice-P resid en t. 
GEO. R . T U R N B U L L , 3 d  V ice -P re sid e n t. 
H E N R Y  A . M U R R A Y , T r e a s . an d  Sec.
J .  NELSO N  B O R L A N D , A ssis t. S e c r e ta r y  

DIRECTORS.
Samuel D. Babcock, James N. Jarvie,
Frederic Cromwell, Augustus D. Juilliard,
Josiah M. Fiske, Richard A. McCurdy/
Walter R. Gillette, Alexander E. Orr.
Robert Goelet, Edwin Packard,
George Griswold Haven, Henry H. Rogers,
Oliver Harriman, Henry W. Smith,
R. Somers Hayes, H. McK. Twombly,
Charles R. Henderson, Frederick W. Vanderbilt, 
Adrian lselin, Jr ., William C. Whitney,

J .  Hood Wright.
EXECUTIVE COMMITTEE.

Samuel D. Babcock, Richard A. McCurdy
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustas D. Juilliard, Henry H. Rogers,

Adrian lselin, Jr .

Manhattan Trust Co.
Corner of TV all and Nassau Sts., N. Y.

C A P IT A L , . ...................................$ 1 , 0 0 0 ,0 0 0
DIRECTORS

F. O. French, IL Y . H. W. Cannon, N. V.;
R. J .  Cross, N. Y. John R. Ford, bî. Y.
a •L * Higginson, Boston. T. J .  Coolidge, jr„ Bos. Si 
August Belmont, N. Y. James O. Sheldon, FLYAE. fi. Randolph, ÌL Y. 
H. O. Northcote, N. Y. 
C. C. Baldwin, N. Y. 
Chas. F. Tag, N. Y 
John Kean, Jr ., N. J,

A. S. Rosenbaum, N.’y .'» 
John N. A Griswold, N. Y .  
Sam’l R. Shipley, Phila.
R. T. Wilson, N.V.
J .  I. Waterbury, N. Y

F. 0 . French, President. J .  L Waterbury, V.-Pre« 
A. T. French, Secretary and Treasurer. 

ALLOWS INTEREST ON DEPOSITS. TOYU- 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGfflXNT

Wm. Dick,
A. D. Baird 
Darwin R. James.
B. B. Tuttle, 
Jo h n  Truslow, 
Ditmas Jewell,
F . W. Wurster,

Bernard Peters, 
Wm. E. Horwill, 
J .  B. Voorhees, 
A. D. Wheelock, 
Wm. F. Garrison, 
Jno. T. Willetts, 
Chas. H. Russell,

John Loughran, 
Edward T. Hulst, 
Jno.McLaughlin, 
A. M. Suydam,
Wm.E. Wheelock 
O. F. Richardson, 
Henry Seibert.

St. Louis Trust Co.,
C O R N E R  4 th  AND LO C U ST  S T R E E T S

St. Louts, Mo.
C a p ita l and  S u rp lu s, -  .  $ 3 , 0 0 0 ,0 0 0

d i r e c t o r s »
Alvah Mansur,
Edward S. Rowse,
Jno. A. Scudder,
Edward C. Simmons, 
Edwin O. Stanard,

-f: J .  C. Van Blarcom,Ohas. D. McLure, Thos. H. West/
Edwards Whitaker.

THOS. H. WEST, President. -
JOHN D. FTLLEY, Secretary.

A. C. STEWART, Counsel. 
Allows Interest on Deposits. Executes Trusts of 

y ery Description. Acts as Registrar and Transfer

John T. Davis, 
Daniel Catlin,
Bam’l W. Fordyce, 
Adolphus Busch, 

.Henry C. Haarstick, 
Wm. L. Hase,

Mississippi Valley Trust 
Company,

3 0 3  N o r th  4 t h  S t r e e t ,

ST. LOUIS, MISSOURI.
C a p ita l..................................................... $ 1 , 5 0 0 ,0 0 0

UNDER STATE SUPERVISION. 
$ 3 0 0 .0 0 0  deposited w ith  .S ta te  Officer to  

p ro te ct tru s t lia b ilitie s .
A GENERAL TRUST COMPANY BUSINESS 
Allows Interest on Deposits.
Authorized to act as Executor, Guardian, Receiver, 

Trustee, &c. Manages Estates. CollectsRents. 
Becomes Surety on all kinds of Court Bonds.
Has Safety Deposit Vaults; a Savings Department 
INVESTMENT SECURITIES A SPECIALTY. 

DIRECTORS:
Charles Clark, L. G. McNair, Chas. H. Bailey
Thos. T. Turner, John D. Perry, F. W. Paramore 
Wm. F. Nolker, John Scullin, Geo. H. Goddard 
T. O’Reilly, M.D., B .F . Hammett, James Campbell! 
Sam’l M. Kennard, S. E. Hoffman, August Gehner 
Aug. B. Ewing, D. W. Caruth, Julius S. Walsh’ 
8. R. Francis. B . F. Hobart. Williamson Bacon.

OFFICERS: ^
J u l iu s  8. W a l s h , President.

J ohn D. P e r r y , 1st Vice-President.
J ohn  Sc u ll in , 2d Vice-President.

B r e c k in r id g e  J o n es, Secretary,

Metropolitan Trust Co.
3 7  a n d  3 9  W a l l  S t r e e t .  N e w  Y o r k .

£ a ld -U p C a p i ta l ........................— $ 1 ,0 0 0 ,0 0 0
Su rp lu s ...................................................  $ 0 0 , 0 0 0

Designated as a legal depository by order of 
supreme Court. Receive deposits of money on In
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
ThomasHUlhouse,Pres. Fred’kD.Tappen.V.-Prei 
C. M. Jesup, 2dV.-W es. Beverly Chew, Secretary* 

George D Coanev. Assist*u Secretary, 7

Union Loan & Trust Co,
SIOUX C ITY , IOWA.

INCORPORATED 1885.
C A P IT A L , P a id  Up In C a s h .. . .$ 1 , 0 0 0 ,0 0 0  
S U R P L U S .............................................. 1 7 5 , 0 0 0

DEALERS IN HIGH-GRADE COM
MERCIAL PAPER,

I ^  supply of w h ich  i t  a lw ay s h a s  on han d  fo r  
sa le  a t  C u rren t R a te s .

M U N IC IP A L , C O R PO R A TIO N  AND  
SCH O O L BO N D S.

No S tro n g e r  L o a n  and T ru s t C om pany l a  
th e  W e s t. C orrespondence S o licited . 

G EO . L .  J O Y ,  P r e s .
A . 8 ,  G A R R E T S O N , V ice -P re s .

E .  R .  S M IT H , Sec’y.
P ro m p t A tten tion  G iven to  C ollection s.

N orth British
& Mercantile Ins Co.

OF

LONDON AMD ED IN BURG H ,
SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager| 
R. H. WASS, General Agent.
W. R. ECKER, Assistant Gen.
H, M. JACKSON, Secretary,

U. 8. BRANCH O FFICE,

No. 54 WILLIAM ST., N. Y.
ESTABLISHED 1866.

E u gen e R. C o le ,
S T A T I O N E R  A N D  P R I N T E R .  

Supplies Banks, Bankers, Stock Brokers and Oor« 
Derations with oomplete outfits of Account Book« and Stationary.

» “ New concerns organizing will have the!* orders promptly executed.

Mo. 1 W ILLIAM  S T R E E T .
'HANOVER SQUARE.)

A. Strassburger,
STOCKS & BOMBS B R O K E R .

SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.
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' Q n s n X V L U t K .

O F F I C E  O F  T H E

A T L A N T IC  M U T U A L  

Insurance Company,

Ne w  Y o r k , Ja n u a ry  2 5 th , 1892. 
The Trustees; in  conform ity w ith  th e C harter 

of th e Company, subm it th e  follow ing sta te
m ent of its  affairs on 3 1 st day of D eoem ber, 
.1891.
Prem ium s on M arine R isks from  
‘ 1s t  Jan u ary , 18 9 1 , to  3 1 st

Deoem ber, 1 8 9 1 ........ - ................. $ 3 ,8 6 2 ,6 8 7  97
P rem ’ms on Policies n ot m arked 

,w off 1st Ja n u a ry , 1 8 9 1 .................. 1 ,3 9 4 ,1 7 7  87

T ota l M arine Prem ium s........  $5 ,2 5 6 ,8 6 5  84

Prem ium s m arked off from  1st 
Ja n u a ry , 1891 , to  3 1 st D e
cem ber, 1 8 9 1 . . . . . . . - - ................ $ 3 ,7 8 4 ,7 2 3  36

Losses paid during th e  same 
P erio d ......... ............................ .$ 1 ,8 3 6 ,3 2 5  11

. R eturn s of Prem i
ums and E xpen ses.$784 ,7 9 0  57

$ $ L i s t M n u w \ x s .

A s s e ts  D e c . 3 1 ,  1 8 9 1 ........ $ 6 , 7 3 7 , 9 8 8  2 7
S u r p l u s . . . . . - - - - - - .......... .. 6 4 9 , 0 4 1  0 5

1 8 5 0 .  1 8 9 2*

The United States Life 
Insurance Co,

IN  T H E  C I T Y  O F  N E W  Y O R K .  
n e w  in s u r a n c e  w r it t e n .

1 aaa Sft 335.665 50 11890.......... .$11,955,157
i l l : : : ; : : : : :  T i m m  o o j i ^ i ............. u w m

G EO . H. BURFORD* President.
C .P.FRA LEIG H , A. W HEELW RIGHT

Secretary. .Assistant Secretary
WM. T. STANDEN, Actuary.

The two most popular plans of L IF E  INSUR
ANCE are the CONTINUABLE TERM POLICY 
which gives to the insured the greatest possible 
amount of indemnity in the event of death at the 
lowest possible present cash outlay; and the 
GUARANTEED INCOME POLIC IT,which embraces 
every valuable feature of Investment Insurance, 
and which, In the event of adversity overtaking 
the insured, may he used as COLLATERAL SE
CURITY FOR A LOAN to the extent of the full 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies.

Good Agents, desiring to represent the Company 
are invited to address J .  8 .  G A F F N E Y , Super 
tntendent of Agencies, at Home Office.

F i u m i c i n i ,

The Company has th e  follow ing A ssets, viz.: 
U nited States and S tate  of New 

Y ork  Stock , City, B an k  and
other S to ck s...................................  $ 7 ,5 6 7 ,1 5 5  0.0

Loans secured by  Stocks and
*■ o th erw ise......................................... 2 ,0 0 9 ,1 0 0  0 0
R ea l E s ta te  and Claims due the

Company, estim ated a t ..............  1 ,0 8 3 ,4 0 0  36
Prem ium  Notes and B ills  R e

ceivable............................................  1 ,4 2 5 ,0 3 0  93
Cash in  B an k ..................    19 3 ,8 9 5  88

A m ount___—..............................$ 1 2 ,2 7 8 ,5 8 2  1 7

Bliss, Fabyan & C o .,
SK W  Y O R K , BOSTON , P H IL A D E L P H IA  

S ell in g  Agen ts f o r  L ea d in g  B rands 
B R O W N  and B L E A C H E D  S H IR T IN G  

an d  S H E E T IN G S ,
PRINTS, DENIMS, TICKS, DUCKS, * 0 .  

T o w els, Q u ilts, W h ite  Goods and H o sie ry . 
D rills , Sheetings, die., fo r  E xport T rade.

Geo. Copeland & Co.,
COTTON B R O K E K S,

1 2 9  P E A R L  S T R E E T ,  N E W  Y O R K .
Cotton landed at Mills from Southern Market 

specialty.

S IX  P E R  CENT IN T E R E S T  on th e outstand
ing certificates of profits w ill be paid to the 
holders thereof, or th eir legal representatives, 
on and a fter Tuesday, th e  2d of Febru ary n ex t.

T H E  OUTSTANDING C E R T IF IC A T E S  of 
th e  issue of 1887  w ill be redeemed and paid to  
the holders thereof, or th eir  legal representa
tives, on and a fter  Tuesday, th e 2d of F ebru 
ary  n ex t, from  which date a ll in terest thereon 
w ill cease. The certificates to  be produced a t 
th e  tim e of paym ent and canceled.

A  D IV ID EN D  O F FO R T Y  P E R  CENT Is 
declared on the n e t earned premiums o f the 
Company for th e  year ending 3 1 s t D ecem ber, 
1891 , for w hich certificates will be issued on 
and a fter Tuesday, th e 3d of May n ext.

B y  order of th e Board ,
jr . H .  C H A P M A N , S e c r e t a r y .

W I L L I A M  H E N R Y  C H A N D L E R  &  
W A L D R O N  S H A P L E I G H ,

Chemical Engineers and 
Consulting Chemists.

Chemical Industries Investigated, New Processes 
Examined. Plans and Specifications of Works Fur
nished. Also Yearly Contracts for Consultations. 
R oom s 9 7  &  9 » ,  8 0  B r o a d w a y , N ew  Y o rk .

Investments in the South.

Exchange Banking & 
Trust Company,

C H AR LESTO N  S. C.,
T ra n s a c ts  a  G en era l B an k in g  an d  T ru s t  

B u sin ess. S av in g s D ep artm en t. In te re s t  
A llow ed on D eposits.

Investments made (at usual rates of commission) 
n safe and reliable interest-paying Southern secur
ities, and 1st mortgage loans on improved city and 
town real estate. Correspondence solicted as to all 
Sontherni nvestments. Being within easy reach 
of all parts of the South thorough and careful inves
tigation can he made of intended investments or 
purchases.

[O F F I C E R S .
GEO. B . EDWARDS, President.
P. N. PICKENS, Cashier. „
H. C. WHILDEN, Secretary and Treasurer.
J .  LAMB PERRY, Solicitor.
8MYTHE & LEE. General Counsel.

D IR E C T O R S .
A. S. J .  P e r r y , of Johnston, Crews & Co., wholesale
Wtlllam°ML B ir d , of Wm. M. Bird & Co., wholesale 

paints and oils. „ „
J ames Allan , of James Allan & Co., jewelers.
J .  H. F. Koenig, with Knoop, Frerichs & Co., cotton
Geo. B?E dw ards. Pres. Electric Light & Power Co

IN V E S T M E N T  B O N D S .
634 P e r  C ent 1 0 - 1 5  y e a r  F i r s t  M ortgag e  

Gold Bonds.
T R U S T E E -T H E  S T A T E  T R U S T  CO ., 

No. 5 0  W a ll  S tre e t , New Y o r k  C ity . 
PABTICULARS UPON APPLICATION.

The Gurley Investment 
Company,

DENVER, COI.O.
C a p i ta l  a n d  S u r p l u s ,  -  $ 5 0 0 , 0 0 0

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.
7  P e r  C ent D eb entu re B ond s.
8  P e r  C ent G u a ra n te e d  M o rtg ag es.

W . R. T . Johnston,
6 0  B R O A D W A Y , N E W  Y O R K

TRUSTEES:
J .  D. Jo n es ,
W. H. H. Moore,
A. A. R aven,
Jo se p h  H. Chapman, 
Ja m e s  Low,
Wm. Sturgis, 
B en jam in  H. Field , 
Ja m e s  G. D e Forest, 
W illiam D egroot, 
W illiam  H. Webb, 
H orace Gray, 
W illiam  E . Dodge, 
George B liss ,
Jo h n  L. E ik er,
C. A. Hand,
Jo h n  D. H ew lett, 
Charles P . Bu rd ett,

Charles H. M arshall, 
Charles D. L everich , 
Edw ard Floyd Jo n es, 
George H. M acy, 
Law rence Turnure, 
W aldron P . Brow n, 
Anson W. Hard,
Isa a c  B e ll,
N. D enton Sm ith, 
Thom as M aitland, 
George L . Nichols, 
G ustav A m sinck, 
Josep h  Agostini, 
George W. Campbell, 
V ernon H. Brow n, 
Christian de Thomsen, 
Leander N. Lovell.

H enry E . H aw ley,
JO H N  D. JO N E S, P resident.
W. H. H. MOORE, Vice-President. 
A. A. RA VEN , 2d Vice-President

W M . F R A N K L IN  H A L L , 
b o o k s  a c c o u n t a n t  A U D ITED

New forms designed for hooks of account. 
Settlement o f Insolvent Estates.

418 Exchange Building, 53 State Street Boston.

Wm. G. Hopper & Co.,
2 8  SO U T H  T H IR D  S T ., P H IL A ,

S to ck s  and Bonds bought and sold on Com
mission for Cash, or carried on favorable terms.

I n te r e s t  allow ed  on balances. Correspondence 
solicited..

IWBoS
B o u g h t an d  Sold. Send fo L is ts .

G E O .  A .  L E W I S  &  C O . , Æ î î ï ™ 8*
1 3 2  L A  S A L L E  S T R E E T , C H IC A G O .

SECURE BANK VAULTS

GENUINE
WELDED CHROME STEEL AND IKON
In Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or Drilled, and positively 

Burglar-Proof.
C H R O M E  S T E E L  W O R K S ,  

SoleMan’f ’ersintheU . 8. B R O O K L Y N . N. Y

J O S E P H  G IL L O T T ’ S
S T E E L  P E N S .

G O L D  M ED A L, PARIS e x p o sit io n , 1 8 8 ® .

THE PJ5S1RT P F R F F O T  O F  P E N S ,

T H O M A S  B E A I C H  &  C O . ,
BANKERS AND COMMISSION MERCHANTS 

R IC H M O N D , V I R G I N I A .  
Circulars and information on fundingthe debt* of 

Virginia and North Carolina free of °?«t; one-eighth per cent charged for funding. Southern Railroad 
and State and Citv Bond» bought and sold

W. T. IRWIN. FRANK ELLIS. F. H. BALLMANN

Irwin, Ellis & Ballmann*
SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 5 1  W E S T  T H IR D  S T R E E T *  
C IN C IN N A T I, O H IO .

G. R. Voss, 
Commercial Paper,

Bonds, Stocks and Investment Securities. 
608 FIR ST  NATIONAL BANK BUILDING,

Omaha, Nebraska.
TH O R O U G H  CIPHER CODE.
Secresy Device Perfect: Copious Blanks: Handy Size 

( $ 1 .5 0  each .) ( $ 3 .0 0  p air.) ( $ 1 5 .0 0  doz.)
GET IT FROM KTT liX Y ..PUBLISHERS, C . B U R N  A*

B U R N Z  «& CO. o r 5 th  F l o o r ,
o o  nr«,11 fit.
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I f h u t u c i a X .

A  New Coal Field and 
Timber District.

The OHIO E X T E N SIO N  of the N O RFO LK & 
W ESTE R N  R A ILR O A D  pen etrates one of the 
m ost valuable coal and tim ber d istricts in  the 
U nited S ta tes. The lin e of th is  extension  is 
19 3  m iles in  length , from  Coal Grove, Ohio, 
v ia  K enova, W. Y a ., to E lkhorn, W. V a., of 
w hich 5 4  m iles to Dunlow, W. V a., is now 
opened for business and the entire line is  under 
constru ction  and will be completed early in  the 
fa ll of 1892 . I t  passes through virgin  country 
abounding in  gas, splin t, cannel, steam , coking 
and dom estic coals and flre-elay; chestnut-oak, 
w hite-oak, beech and poplar tim ber. Those 
looking for advantageous sites for th e location 
o f saw -m ills or tan n eries and establishm ents 
fo r the m anufacture of fu rniture, wagons, agri
cu ltu ral im plem ents, wood-pulp, fire-brick or 
m anufactured iron articles, should investigate 
th e  resources of th is new  field. The new tow n 
of K enova, W. Y a ., offers m any advantages for 
th e  location  of m anufacturing establishm ents, 
also the territory  opened up by the Norfolk & 
W estern R ailroad  on the north  bank of the Ohio 
R iver, betw een Kenova, W. Y a ., and P orts
m outh, Ohio. F o r the m anufacture of finished 
iron articles the d istrict offers unequaled ad
vantages, w ith  supply of coal and P ocahontas 
coke on short hauls, and w ith  th e b la st fu r
naces of the Iron ton , H anging R ock and Ash
land d istrict in  close proxim ity. Favorable 
freig h t ra tes m ade upon raw  m aterials to  all 
m anufacturing establishm ent on th is line.

F o r fu rth er inform ation  as to freigh t ra tes, 
m aps, nam es of parties to whom application 
should be m ade for coal leases, &c., apnly to 

JO H N  J .  A R C H E R ,
D iv. F r e ig h t  A gen t, Colum bus, Ohio. 

Or
C H A S . G. E D D Y , 

V ice-P resid en t, R o an o k e , V a.

The Security Mortgage & 
Trust Company 
OF DALLAS, TEXAS.

C a p ita l P a id  in .. . ...................... $ 5 0 0 ,0 0 9  0 0
A ssets  D ec. 3 1 , 1 8 9 1 ,  o v e r $ 2 , 0 9 9 ,9 1 1  6 8

OFFICERS.
J .  T . TR EZ EV A N T , President.

J .  T . DARGAN, 1st V ice-President.
J .  C. O’CONNOR, 2d V ice-President.

G UY SU M PT ER , 3d V ice-President 
W. W . RO D G ERS, Secretary.

E . M. REARDON , Treasurer. 
B A R R O W , W A D E, G U T H R IE  & CO., of New York, 

Auditors.

DIRECTORS.
J .  C. O’Con n o r , President City N ational Bank.
J .  T . T r e z e v a n t , A ssociate Manager S. W . Dep’t 

F ire  Association o f Philadelphia.
J .  T . D a r g a n , V ice-President.
Sa m  P . Coc h ra n , Associate M anager S. W . Dep’t 

Am erican F ire  In s. Co. o f Philadelphia.
T . L . Ma r s a l is , President D allas Land & Loan Co.
GtrY Su m p t e r , Capitalist, (Late A ss’t-Treasurer 

T exas & Pacific Railway Company.);
A l e x . Sa n g e r , o f Sanger Bros., W holesale and 

R etail Dry Goods.
T . S. Mil l e r , o f Leake, Shepard & M iller, A tto r

neys a t Law.
D. E . Gr e e r , A ttorney.

Advisory Committee of Stockholders, 
Philadelphia.

_ _  I .  J .  W IST A R , Chairman.
George W . Blabon, George F . Tyler,
J .  N. H utchinson, George De B . Keim,
George M. Troutm an, Jo h n  J .  Zeigler.

S ix  per cen t 5-year Gold Mortgages on T exas city 
and country properties.

Also 6 per cen t 10-year Gold D ebentures based od 
■neh m ortgages, in terest and principal payaDie 
e ith er in  New York, Baltim ore, Philadelphia or 
London.

Collect claims o f all kinds anywhere in  T exas or 
th e  Southw est.

Make sales, pay taxes, co llect rents, and deal Ik 
se lect Municipal and Corporation Bonds.

A ct las Trustee, E xecutor, Adm inistrator, Guar
dian, R eceiv er and F in ancial A gent fo r  Estates. 
Cities, Railroads, etc.

R. TY Wilson & Co.,
B A N K E R S AND COMMISSION MERCHANTS, 

3 3  W a l l  S t r e e t ,  N e w  Y o r k .

f f i u a t x c i a L

Richmond & West Point 
Terminal Railway & 

Warehouse Co.
T o th e B ond holders of]

The Richmond & Danville System
AND T H E

East Term. Virginia & Georgia System.
T he plan o f reorganization of th e  Richmond & 

W est Point Terminal Railway & W arehouse Com
pany dated March 1,1892, provides for th e re tire
m ent of your bonds and th e issue o f certain securities 
in  place thereof.!

T he plan is not coercive.
I t  contemplates th e prevention of Receiverships 

with consequent bankruptcy and disintegration of 
th e  properties.

Your co-operation is necessary to  preserve th e in
tegrity  of this large system of railroads, and you are 
invited to  become parties to  th e Plan by depositing 
your bonds without delay with th e Central Trust 
Company o f New York.

As recited in th e Reorganization Plan, some of its 
advantages will appear by comparing th e  results of 
th e present system of operation and o f th e one pro
posed, hearing in mind th at th e apparent n et earn
ings o f th e existing properties are not and have not 
been available to  their full extent.

P R E S E N T  S T A T U S .
Grc-ss earn in gs la s t  fiscal y e a r  

(excluding A lab am a G re a t
S o u th ern ).......................................... $ 2 8 , 3 3 8 ,5 0 0

O p erating exp en ses.......................  1 9 ,5 9 3 ,7 6 4
Net earn in gs. ....................................  8 ,7 4 4 ,7 3 6
F ix e d  C h a rg e s ..................................  9 , 4 7 4 ,8 3 7

P R O PO S ED  CO N SO LID A TIO N . 
F ix e d  ch a rg e s  (ex  luding $ 1 0 , -  

Ot 0 ,0 0 0  F i r s t  M ortgag e Bonds  
to  be issued only for ad d ition al
p ro p e rty )...............................................$ 6 ,4 0 0 ,0 0 0

R e n ta ls , (C incinnati S outh ern  
$ 1 ,0 0 0 ,0 0 0  M ortgage N. C.
R R . $ 2 6 0 , 0 0 0 ) ................................. 1 ,2 6 0 ,0 0 0

T o ta l fixed ch a rg e s .................... $ 7 ,6 6 0 ,0 0 0
Concentration of the numerous corporations under 

one management will largely reduce th e expenses 
and increase th e n et earnings.

T he plan makes due allowance for any improve
m ents or betterm ents which may he found requisite 
during th e n ext two years, with a view to  materia^ 
reduction in operating expenses. Provision has also 
been made for all ear tru st obligations (12,369,564) 
and to pay off existing floating debt ($6,310,000» 
since th e publication of th e  plan increased to  about 
$7,310,000.)

The committee is to name th e first Board o f Di
rectors of th e new corporation, which will be called 
“ T he Southern Railway Company.”

In  determining the basis of exchange o f old secu
rities for new, th e com m ittee has endeavored to  ex
ercise absolute impartiality, and to  trea t all interests 
in a fa ir and equitable manner.

O ver 7 5  p er cent of th e aggregate amount of 
th e  Richmond & W est Point Term inal Railway & 
W arehouse Company securities have been de
posited, together with stocks and bonds o f auxiliary 
companies, th e details of which have been previously 
published.

T h e tim e fo r th e deposit of nil T erm in al  
se cu ritie s  and a lt  c la s se s  o f  s to ck  is  e x 
tended u n til and including M onday, M ay 2 ,  
1 8 9 2 .

T h e tim e fo r th e  deposit o f  a ll underlying  
bonds is extended until an d  in cluding F r i 
day, M ay 6 , 1 8 9 2 .

A fter th e dates above named stocks and securities 
will be received only upon such term s as th e  Com
m ittee may th en  impose.

T he right of subscription to  th e Cash Fund offered 
under th e  plan to  th e depositaries of stock and 5 per 
cent bonds will be extended to such date as may be 
h ereafter advertised by th e Committee.

Copies of th e  Plan ot R e o rg a n iz a tio n  m ay  
be had a t  office o f th e  C en tra l T ru st  
Com pany o f New Y o r k .

New Y o r k , A p ril 2 6 , 1 8 9 2 .
F R E D E R I C  P .  O LC O TT, 
O L IV E R  H . P A Y N E , 
F R E D E R I C K  D . T A P P E N , 
W IL L T A M  H . P E R K IN S ,  
H E N R Y  B U D G E ,
H . C. FA H N E S T O C K ,
J .  K E N N E D Y  TO D ,

C om m ittee.
G EORGE S. E L L IS , Secretary.

R u c t i o n s .

Richard V. Harnett &C&.
Henry W. Donald, Auctioneer.

REGULAR AUCTION SALE
OF

Stocks and Bonds,
1 UESDAY, May 5, at 12:30 P . M.

At the R eal-E state  Exchange & Auction Room. 
Nos. 59 to  66 Liberty  St.

(For account o f whom it  may concern.)
1,000 shares Y o st W riting Machine Co., $25 each.

15 shares Bank o f America, $100 each,
3 shares National Bank o f North Dakota, of Fargo, 

North Dakota, $100 each.
42 shares National Broadway Bank, $25 each.

105 shares Coney Island Jockey  Club, $100 each.
6 shares South Brooklyn Steam  Engine W orks, 

$100 each.
25 shares National Bank o f th e  Republic, $100 each. 
40 shares W ashington L ife  Insurance Co., $1C0 each, 
20 shares Bank of New Amsterdam, $100 each.

112 shares Cayuga & Susquehanna R R . Co., $30 each, 
(leased to Delaware Lackawanna & W est
ern RR . Co. a t 9 per cent per annum.)

75 shares National Bank of Commerce, $100 each.
40 shares Farm ers’ Loan & T ru st Co., $25 each.
50 shares Central Forge W orks of W hitestone, N.

Y ., $100 each. ' , _  _
500 shares Bloomingdale Graphite Co., $5 each. (Full 

paid and unassessable.)
60 shares Bank o f th e S tate o f New York. $100 each. 

600 shares Shaver Corporation Co., $1 each.
20 shares Im porters’ & Traders’ National Bank. 

$100 each.
250 shares N at’l Bu tchers’ & D rovers’ Bank, $25 each. 
$5,000 Charleston & Savannah R R . Co. 2d preferred 

Incom e Bonds. _  ‘ !
$500 Bloomingdale Graphite Co. Gold Bond, due-. 

April 1,1906.
$3,000 Lehigh & W ilkesharre R R . Co. 7 per cent: 

Bonds, due 1900.
$2,000 Cleveland Columbus Cincinnati & Indian-- 

apolis R R . Co. Consolidated 7 per ce n t. 
Bonds, due 1914.

L ists  a t auctioneers’, 71 and 73 Liberty 
N. B .—Sales should be received by noon on Friday 

to receive th e benefit o f advertising in th is paper.

STOCKS and BONDS 
At Auction.

T he undersigned hold R E G U L A R  W EEK LY 
AUCTION SA L E S o f all classes of

STOCKS AND BONDS
ON

E V E R Y  W E D N E S D A Y . 

ADRIAN H . M U LLER & SON» 
NO. 1 P IN E  S T R E E T . N EW  Y O R K .

B a n k .  T r u s t  C o .,  G u a r a n t e e  Co«» 
L i f e  a n d  F i r e  i n s u r a n c e ,  G a s ,  E l e c t r i c  
L i g h t ,  S t r e e t  R a i l w a y  a n d  I n d u s t r i a l  
S e c u r i t i e s  l o c a l  t o  N e w a r k  

D E A L T  IN  B Y

J. S. RÍPPEL > s
7 C l i n t o n  S t r e e t ,  N e w a r k ,  N . J  J|

FOR SALE.
A  Banking business, building and fixtures, in  one 

of th e growing and prosperous towns o f K ansas, 
having a good line o f deposits and business« no 
liabilities. T he bills receivable held by th e Bank 
will be le ft  with th e purchaser for collection, or their; 
payment guaranteed. Good reasons given for sell
ing. Address, _

O T IS  T U R N E R ,
New England Building, Kansas City, Mo.

AN IN D U STRIA L CORPORATION, F U L L Y  
equipped with extensive plant and machinery, 

and now engaged manufacturing a staple article o£ 
universal use, invites th e  investm ent of $30,000 to  
$50,000 as additional capital to  extend its business. 
Results already secured give indication of excellent 
returns. T h e promoters are well-known business 
men, and communications may be presented with, 
th e fullest confidence.

IN V ESTM EN T,
Office Commercial and Financial Chronicle.

TO  INVESTORS.
T he Sunflower Land & M anufacturing Co. offers for- 

sale 90,000. acres o f th e finest land in th e  Mississippi 
delta. T he soil is th e richest loam—unsurpassed for- 
cotton. I t  is heavily covered by virgin forest of th e  
best quality o f hard-wood tim ber. I t  is all in Sun
flower County, Miss., convenient to river and ra il.

T he entire body is offered a t a  price but little  in 
advance o f figure a t which th e tim ber alone has just- 
been sold from  16,000 acres o f it. F o r particular»

T . B . TR EZ EV A N T , President,
Memphis, Tenn.

T  O U IS V IL L E  N E W  A L B A N Y  &  C H I -  
L i  CAGO R A IL W A Y  COMPANY.

No. 80 B r o a d w a y , Ne w  Y o r k , April 27,1892. 
T he coupons due May 1 on th e  General M ortgage 

F iv e  P e r Cent bonds o f th e  Louisville New A lbany 
& Chicago Railway Company will be paid a t th e  
Chase National Bank, No. 15 Nassau St„ New Y ork .

J .  A. H ILTON , A ssistant Treasurer.
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Th e  i n t e r e s t  o n  t h e  f o l l o w i n g
bonds is payable a t th e banking house o f Messrs. 

■WINSLOW. LA N IE R  & Co.. No. 17 Nassau Street. 
Hew York City, on and after May 2. 1892.

Am erican Cotton Oil Co.,
D ebenture 8s.

Connersville, Ind.
School 6s.

Cleveland & Pittsburg R R . Co.
Consolidated 7s.

Greencastle, Ind.
School 8s.

Grand Rapids & Indiana R R . Co.,
Mortgage 6s.

G rant County, Ind.,
County 6s.

H arrison County, Ind.,
County 5s.

Indiana State,
Reg. New State House BoDds 3J6 per cents, 

Kokomo, Ind.,
Funded 5%s.

L afayette S treet Railway Co.,
F irst Mortgage 6s.

Portsm outh, Ohio.
Railroad Imp. 7s,

Pittsburg F t. W ayne & Chicago Ry. Co.,
F irst Mortgage 7s, Series E.
Second Mortgage 7s, Series L.

Remington, Ind.,
Town 6s.

St. Paul & Northern Pacific Ry. Co.,
General Mortgage 6s, Reg., Quarterly. 

Union County, Ind.,
Court House 5s.

W estern Railroad, Minn.,
F irst Mortgage 7s.

May 4.
Rochester, Ind.,

School 6s.
May 7.

H artford City, Ind.,
Street Improvement Bonds.

May 16.
Kokomo, Ind.,

Funding 6s.
W abash County, Ind.,

G ravel Road 6s.
May 17.

Miami County, Ind.,
Gravel Road 6s.

May 19.
Hancock County, Ind.,

Funding 6s.
May 27.

Portland, Ind.,
Municipal 6s.

Coffin & Stanton,
B A N K E R S ,

72 Broadway, New York.
I T he matured in terest on th e following Bonds is 
payable a t our office on and a fter May 1st, 1892 : 

County o f Mahaska, Iowa,
Refunding 6 per cents.

City o f M artinsville, Ind.,
Refunding 5 per cents.

City o f Muncie, Ind.,
Refunding 5 per cents.

City o f Crystal Falls, Mich.,
W ater 7 per cents.

Town of W estchester, N. Y .,
Improvement 3% per cents.

Toledo & Ohio Central Extension R R . Co.,
F irst Mortgage 5 per cents.

M arietta Mineral Railway Co.,
F irst Mortgage 6 per cents.

Consolidated Gas & E lectric  L ight Company, 
F irst Mortgage 6 per cents.

Santa Cruz, Cal., W ater Company,
F irst Mortgage 6 per cents.
Payable May 6th, 1892.

County o f Butler, Ohio,
Court H ouse 4 pier cents.

N. Ï .  G U A R A N T Y  &  IN D E M N IT Y  CO.
69 Ce d a r  St r e e t , Ne w  Y o r k , April 21,1892.

A  dividend of One Dollar per share on th e common 
Stock o f th e Thomson-Houston E lectric  Company 
bas been declared, and this company has been direct
ed to  pay th e same a t its  office, No. 59 Cedar Street, 
New York, on and a fte r May 14, to th e holder of its  
tru st receipts for common stock o f said Thomson- 
H ouston Electric Company, as they appear on this 
company’s books a t th e close o f business May 4,1892. 
. T h e books o f th is company for th e transfer o f its 
g u s t  receipts for common stock o f said Thomson- 
H ouston E lectric Company will be closed May 4, 
1892  ̂ a t 3 P . M., and reopened May 16,1892, a t 10

T h e closing o f th is company’s books and th e pay
m ent o f dividend in th e manner above indicated are 
m  pursuance o f th e direction and determination of 
th e  committee named in th e stockholders’agreem ent Of Feb . 9,1892.

H . A . M U RRA Y, Treasurer.

GR E t T  n o r t h e r n  R A I L W A Y  CO.  
40 AND 42 W A LL S T R E E T ,

March 23,1892.
T he Board of Directors o f th is Company have de- 

dared  a quarterly dividend o f ONE AND ONE- 
Q U A RTER P E R  CENT on the| Preferred Stock, pay- 
able a t this office on and a fter May 2,1892, to stock- 
holders o f record on th at date. ,

F or th e purpose of th is dividend, and also for th e 
purposes o f th e bond subscription referred to  in the 
circular of President Hill to th e shareholders, dated 
March 22,1892, th e stock transfer books will be closed 
a t 3 P . M. April 25 and reopened a t 10 A. M. May 3, 
1892 E . T . NICHOLS, Secretary.

OF F I C E  O F P U L L M A N ’ S P A L A C E  C A R  
COMPANY. Ch i c a g o , April 20,1892.

D IV ID EN D  NO. 1 0 1 .
T h e usual quarterly dividend of TWO D OLLARS 

per share from  net earnings has been declared, pay 
able May 16 to stockholders o f record a t close of 
business May 2,1892. T ran sfer books close May 2
and reopen May 17,1892. __ ___ ______

A. S. W EIN SH EIM ER , 
Secretary.

T H E  M IC H IG A N  C E N T R A L  
_L RA ILRO A D  COMPANY,

T r e a s .’s  Of f ic e , Gr a n d  Ce n t r a l  St a t io n , 
Ne w  Y o r k , March 28,1892.

The STOCK T R A N SFE R  BOOKS o f this company 
will be closed a t T W E L V E  o’clock noon on SA T
U RD A Y, th e SECOND day of April (for th e pur
poses o f th e n ext annual meeting of th e stock
holders) and will be reopened on th e morning of 
FR ID A Y , th e S IX T H  day o f MAY next.

H EN R Y  P R A T T , Treasurer

T H E  W H E E L I N G  <fc L A K E  E R I E  R A I L «  
1  • W A Y COMPANY,

NO. 40 W A L L ST., N EW  YORK, April 18,1892.
D IV ID EN D  NO. 17.

A dividend o f one and one-quarter (1JU per cen t on 
the preferred stock o f th is company fo r th e quar

ter ending March 81,1892, has this day been declared, 
and will be paid on and a fte r May 16,1892. The 
transfer books will close on May 2, a t 8 o ’clock 
and reopen May 17 a t 10 o ’clock A. M.

J A M E S  M . H A M , Secretary.

Th e  n a t i o n a l  c o r d a g e  c o m p a n y .
Ne w  Y o r k , April 5,1892. 

T he Board o f Directors have this day declared th e 
regular quarterly dividend of TWO P E R  CENT on 
th e Preferred and TWO AND ON E-H A LF P E R  
CENT on th e Common Stock of this Company, pay
able May 2 n ext a t th e transfer office o f th e Com
pany, 135 Front St., th is city. The books will close 
April 15 and reopen May 3 next.

C H A RLES DAVIS, Treasurer,

Y Y F F IC E  SO U T H E R N  P A C IF IC  COM- 
U  PA N Y, 23 B ro a d  St . (Mil l s  B u il d in g ),

Ne w  Y o r k , April 25,1892. 
Coupons due May 1,1892, from the following bonds 

will be paid on May 1 and thereafter a t th is office: 
Galveston H arrisburg & San Antonio Railway Co., 
W estern  Division, F irst Mortgage 6 per cent.

N. T . SM ITH, Treasurer.

P A N A D A  S O U T H E R N  R A I L W A Y  CO., 
Gr a n d  Ce n t r a l  De p o t ,

Ne w  Y o r k , April 25,1892. 
T H E  T R A N SFE R  BOOKS OF T H IS COMPANY 

will be closed at 3 O’CLOCK P . M. on M O 'D A Y , 
MAY 2,1892, preparatory to th e ANNUAL G EN ER
A L  M EETIN G  OF STOCKHOLDERS, to be held 
Ju n e  1, and will be reopened on Monday, Ju n e  6.

A LLYN  COX, Assistant 8ecretary.

r p H E  A M E R IC A N  E X C H A N G E  NA- 
TION AL BANK,

128 B r o a d w a y , Ne w , Y o r k , April 22,1892.
A t a m eeting o f th e Board o f D irectors, held th is 

day, a dividend o f T H R E E  AND O N E-H A LF (3>£) 
P E R  CENT on th e Capital Stock was declared, pay
able May 2, proximo.

T ran sfer books will close this day and re-open 
May 7, proximo.

ED W A RD  BU RN S. Cashier.

P H IC A G O  &  N O R T H W E S T E R N  R A I L .  
U  W A Y  COMPANY,

OFFICE, 52 WALL STREET, ) 
Ne w  Y o r k , April 22,1892. J 

T he annual meeting o f th e stockholders and bond
holders o f th e Chicago & Northwestern Railway 
Company for th e  election o f Directors, pursuant to 
law, and for th e transaction of such other business 
as may come before said meeting, will be held a t th e  
office o f th e company in Chicago on Thursday, Ju u e 
2d next, at 1 p. m. T ran sfer books will close on Sat
urday, April 30th, a t noon, and reopen on Friday, 
Ju n e  3d, n ext. Bondholders will authenticate their 
voting bonds by registration.

M ARVIN  H UG H ITT, President- 
M. L . SY K ES, Secretary.

Ne w  Y o r k , May 1st, 1892.
T h e co-partnership o f JOH N  PATON & CO. e x 

pires th is day by limitation.
JOH N  PATON. I
CORNELIUS C. CU YLER, [ General 
BEN JA M IN  GRAHAM, f Partners. 
FRA N CIS J .  PATON, J 
M O RRIS K . JE S U P , Special Partner.

T he undersigned have formed a limited co-part
nership under th e firm name of CUYIjER , MORGAN 
& CO. for th e  purpose of carrying on th e above 
business.

CORNELIUS C. CUYLER. 1 
BEN JA M IN  GRAHAM, I General
JU N IU S SPEN C ER MORGAN, | Partners. 
FRA N CIS J .  PATON, J
M O RRIS K . JE S U P , ) „ , , „  ,
.to tin ' t> a t o n  C Special Partners.

T  IM IT E D  P A R T N E R S H I P .
J lJ  This is to  certify  th a t th e undersigned have 
th is day entered into a limited partnership under 
th e A ct of th e  Legislature of th e S tate of New York 
relating to  limited partnerships, and th e amendments 
thereto, and for th is purpose ¿do acknowledge and 
declare as follow s:

F irst—T he name or firm under which such partner
ship is to  be conducted is

C U YLER, MORGAN & CO.
Second—T he general nature o f th e  business in

tended to  be transacted is th e General Brokerage 
a "d  Commission Business.

Third—The names o f th e special partners are Mor
ris K. Jesup, residing at No. 197 Madison Avenue, and 
Jo h n  Paton, residing a t No. SOI Lexington Avenue, 
in th e City, County and State o f New York. T he 
names o f th e general partners are as follow s: Cor
nelius C. Cuyler, residing a t No. 214 Madison Avenue, 
in th e City, County and State o f New Y ork ; B en ja 
min Graham, residing in th e town of M ontclair and 
State o f New Je r s e y ; Jan iu s Spencer Morgan, resid
ing at Rye, in th e County of W estchester and State 
o f New York, and Francis J .  Paton, residing a t No. 
3ol Lexington Avenue, in th e  City, County and State 
of New York.

Fourth—T he amount of capital contributed by th e 
said Morris K. Jesu p to  th e  common stock is Three 
Hundred Thousand Dollars, and th e amount con
tributed by th e said Jo h n  Paton to  th e common stock 
is One Hundred and Tw enty-Five Thousand Dollars.

F ifth —T he said partnership is to  commence on th e 
first day o f May, A. D. One Thousand Eight Hundred 
and Ninety-two, and is to term inate on th e  T hirtieth  
day o f April, A. D. One Thousand E ight Hundred 
and Ninety-four.

In  witness whereof,! we have hereunto set our 
hands and seals, th is 23d .day o f April, A. D. One
Thousand Eight Hundred and Ninety-two.

CORNELIUS C. C U YLER, L . S.
BEN JA M IN  GRAHAM , L . S.
JU N IU S SPEN C ER MORGAN, L . S. 
FRAN CIS J .  PATON, L . S.

General Partners.
MORRIS K . JE S U P , L . S.
JOH N  PATON, L . S.

Special Partners.
Sealed and delivered in th e presence o f 

J .  M. FREN CH .
H EN RY G. TA YLO R.

rp R O W  D IR E C T O R Y . P R IN T IN G  &  
A  BOOKBINDING COMPANY.

Office, 205 E ast 12th St.,N ew  Y ork, April 26,1892. 
D IV ID EN D  NO. 3.

A  dividend o f two per cent on th e preferred stock 
o f th is company fo r th e  quarter ending April 15,1892, 
has been declared and wul be paid on and a fter May 
16. T h e transfer books will close April 30 a t noon 
and reopen May 17 a t 10 A. M.

Dividend checks will be mailed to  stockholders.
W . H . B A T E S, Secretary.

Office of th e
NORFOLK & WESTERN RR. CO.

P h il a d e l p h ia , p a ., April 25,1892!
Notice is hereby given th a t on and a fte r  May 1st 

1892, th e New York agency o f th e Norfolk & W estern 
Railroad Company, for th e  transfer of its  Preferred 
and Common Capital Stock, th e registration and 
transfer o f its bonds, and th e payment o f coupons, 
will be a t th e  M ercantile Trust Company, Equitable 
Building, New Y ork  City.

Notice is also given th a t th e S tate T rust Company, 
50 W all Street, New York City, has been appointed 
Registrar o f th e Preferred and Common Capital 
Stock o f th e Company, said appointment to  date 
from  May 1st, 1892.

By  order of th e Board of Directors,
A. J .  H EM PH IL L, Secretary.

C hicago &  A lton  R a ilr o a d  Sinking Fu n d  
B ond s.

L o u is ia n a  &  M issou ri R iv e r  R a ilr o a d  S ec
ond M ortgag e B ond s.

K a n s a s  C ity S t. L o u is  &  C hicago R a ilro a d  
P re fe rre d  S to ck .

Coupons and Dividends on th e  above maturing 
H ay 1,1892, will be paid on and after May 2 a t th e 
Office o f

C U Y L E R , M ORGA N &  CO., 
(Successors to  Jo h n  Paton  & Co.)

5S5 W illia m  S tre e t , N ew  Y o r k .

Bu f f a l o  R o c h e s t e r  &  p i t t s b u r g  
r a i l w a y  c o m p a n y .

A  quarterly dividend o f 1 (one and one-quarter) 
per cent out o f n et earnings has been declared on the 
preferred stock o f th is Company, payable on May 16 
n e x t to  stockholders o f record on Friday, May 6, a t 
th e  office of th e Company, 36 W ail Street, New York.

T h e transfer books o f th e preferred Stock o f this 
Company will be closed on Friday, May 6, a t 3 o’clock 
P . M. until 10 o’clock A. M. on Tuesday May 17 
n ex t.
■ „  ' J .  H. H OCART, A ssistant Treasurer,

Ne w  Y o r k , April 21,1892.

THE CANADIAN PACIFIC RAIL’ i  CO
N O TIC E TO S H A R E H O L D E R S .

T h e E leventh Annual M eeting of th e Shareholders 
o f th is Company for th e election o f D irectors and 
th e transaction o f business generally will be held on

W ed n esd ay, the 1 1 th  day of M ay n e x t, 
at th e principal office of th e  Company, a t Montreal, 
a t 12 ofclock noon.

T h e Meeting will be made special for th e purpose 
o f considering, and of taking such steps as may be 
deemed expedient in order to give effect to any legis
lation by th e  Parliam ent o f Canada, during its present 
Session, authorizing th e  issue of additional Consoli
dated Debenture Stock in exchange for Mortgage 
Bonds o f which th e principal or interest is guaran
teed by th e Company, and of authorizing such issue: 
such bonds to be held as security for th e holders of 
Consolidated Debenture Stock.

T h e T ransfer Books o f th e Company will close in 
M ontreal and New York on Saturday, April 30th, 
and in London on Tuesday, Aprii lUth, and will be 
re-opened on Thursday, May 12.

By order o f th e Board,
C H A RLES D RIN K W A TER , Secretary.

Montreal, 6th April, 1892.

Milwaukee City RR. 1 st mortgage 5s. 
City of Savannah 5s of 1913.
City of Atlanta, Ga., 7s of 1899, 
Merchants’ Despatch Co. Stock. 
Rochester Railway Co. Stock.
City of Orange, N. J ., Water 5s.

D E A L T  IN  B Y

SAMUEL H. BARROWS, 34 New St.

Charles T . Wing & Co., 
BONDS,

I S  W A L L  S T R E E T , N E W  Y O R K .

F r a n k  E .  W in g , H e n ry  A . G lass fo rd .
E d w a rd  N. G ibbs, S p e cia l.
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One tim e ...................................... $  3 50
One Month (4 tim e s).. 1 1 0 0  
Two M onths (8 “  ) .  18  00

L o n d o n

Three M onths (13 tim es). .$ 2 5  00  
S ix  M onths (26 “ ) . .  43  00
Tw elve M onths (52  “  ) . .  58  00  
A g e n t s :

M essrs. E d w a r d s  & Sm it h , 1 D rapers’ Gardens, E . C., w ill tak e  sub
scrip tion s and advertisem ents, and supply single copies o f th e  paper at 
I s .  each .
WILLIAM B. DANA. 5 
JOHN Or. FLOYD. 1

W I L L I A M  B .  D A N A  &  C o . ,  P u b l i s h e r s ,  
1 0 2  W i l l i a m  S t r e e t ,  N E W  Y O R K .  

P o s t  Of f i c e  B o x  9 5 8 .

CLEARIN G HOUSE RETU RN S.
The following table, made up by telegraph, etc., indicates 

that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 30, have 
been $1,091,385,969, against $1,214,583,135 last week and 
$1,242,950,706 the corresponding week last year.

CLEARINGS. 
Returns by Telegraph,.

Week Unding A pril SO.

1892. 1891. Per Cent.
N ew Y o rk .......................... ...........
B o ston ..............................................
Philadelphia...................................
B a ltim o re ................... ....................
Chicago........ .................................
S t . L o u is ........ ...............................
N ew  O rle a n s .................................

Seven cities , 5 d a y s . . .___
O ther c ities , 5 d a y s . . . . . . . . . . . .

T ota l a ll cities , 5 days.’. . . .  
A ll cities , 1 day...... .....................

T ota l all o ities for w eek__

$514,891,486
72,101,189
53,872,571
11,004,999
73,569,000
19,178,533

7,174,982

$612,032^254 
86 ,303 ,489  
51 ,257,373 

9 ,822,794 
71 ,480,000 
16 ,347,370 

7 ,478,230

-1 5 -9  
—16*5 

+5-1 
+ 12-0 

+2-9 
+17*3 

—4*1

$751,892,760
141,079,932

$854,721,510
130,000,108

-1 2 -0
+8*5

$892,972,692
198,413,277

$984,721,618
258,229,088

-9 -3
—23-2

$1,091,385,969 $1,242,950,706 —12*2

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in. 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 28, with the comparative totals in 1891.

The current total of exchanges records an increase over the 
preceding week of nearly seventy-five millions of dollars, 
almost all of which is contributed by New York and Phila
delphia, the more favorable result at these cities being mainly 
due to the comparison being with a broken week on account 
of the Good Friday observance.

Contrasted with the week a year ago the exhibit is of a 
fairly favorable character. AH the sections except the New

England and Pacific show gains, and in the aggregate for all 
the clearing houses the excess is 8*3 per cent. There are- 
moreover a number of cities at which the percentages of 
increase are marked. Notably Salt Lake City, 57-1 per cent; 
St. Paul, 42’7; Philadelphia, 36-4; Des Moines, 3§T, and 
Columbus, 34’6 per cent. Most prominent in ratio of loss are 
Fort Worth, Nashville and Galveston.

Week Ending A pri 23. Week End'o April 16,

1892. j 1891. P. Cent 1892. -P. Cent,
$ ! $ » $Q7ft «80 700.80, +8-1 685,815,10£ +1*2-Sales of— 1

(Stocks............... shares. (1,908,544 (2,033,404] ( - 3 2 (1,125,865) (—119)(Cotton................. bales. (816,900 1 (707,200; (+6*5 (715,700) (+140-9)( d ra in .............. bushels. (32,143,650) (108,435,050; (-70-4; (65,408,712) (—11*9)-(Petroleum ............bbls.j (500,000) (234,000) (+150-0) (280,000) (+20-7)
Q11KRO.W 90 fink IQS —5!7

Providence....................... 5,314,000 6,141.100 5,960,100 —1*6
H artford........................... 2,121,740 2,048,072 -H3*€ 1,936,462 —2-R
New H aven..................... 1,542,55; 1.340,665 +14-5 1.420,905 +4*ff
Springfield........................ 1,404,28c 1,218.60( +15-4 1,313,93; 46*6
W orcester........................ 1,434,531 1,216,13i +18-C l,408,01f +11-6
Portland............................ 993,35i 1,184,054 -1 0 -2 1,151,594 —ö'ö'
Low ell................................ 904,753 909.70C —0*5 832,402 +3-9
New Bedford,.................. 417,216 314,263 +32*8 656,810 +22-3-

T ota l New E n g lan d .. 105,287,073 110,031,391 -4 -3 109,133,849 —2‘d-
Philadelphia.................... 85,888.154 62,981,400 +36-4 65,115.218 —3*£t
Pittsburg.......................... 17,933,915 16,524,662 +15-5 13,309.390 —10*9
Baltim ore.......................... 15,288,526 12.373.59J +23-6 13,587.592 —2*6
Buffalo............................... 7,944,874 7,481,400 +0-2 7,442,078 +6'8-
W ashington..................... 1,809.73( 1,882,972 - 3 9 2,004.595 +21*8
R o c h e s te r .. . . . ................ 1,389,13( 1,405,659 -1 -2 1,530,844 -)-3*S-
Syracuse............................. 893,657 965,885 -7 -6 993,243 +7*6
W ilm ington....................... 992,401 913,571 +8-6 833,96i —2*0 .
Bingham ton..................... 280,200 234,800 +19-3 261,300 +0*1

T otal Middle................ 132,420,597 103,764,001 +27-6 105,128,224 —351
Chicago......... ...................... 89,610.311 81,901,951 +5-5 87,148,160 +  6*9
Cincinnati........................... 12,808,200 12.336,450 +3-8 14,076,750 +3*0
Milwaukee......................... 6,219,396 4.832.925 +28-3 5,704,401 +20*3
D etroit................................. 6.335.306 5,981,416 +5-9 6,393,428 —4*5
Cleveland........................... 5.677.812 4,691,145 +21-0 ’5,4:25,14:1 + 9 '4
Columbus........................... 3.952.00C 2,937,100 +34*6 3,881,100 +12*1
Indianapolis...................... 2,172,816 1.821,770 +19-3 2,340,076 +15-6
P eoria .................................. 1.690.2OC 1,626,508 +4-8 1,758,22 ) —I f f
Grand Rapids................... 835,66C 695,538 +20-1 920,515 0-17*7
Lexington.......................... 380,000 360,159 -t-5'5 501,943 +21*5-

T otal Middle W estern. 129,687,765 120,244,962 +7-8 128,149,702 + 6*7
San F ran cisco ................... 11,444,731 15.551,168 -13-6 16,001,614 - 1 6 0
Portland.............................. 1,734,950 1,771,464 - 2 1 2,169,142 +15*5
Salt Lake C ity .................. 2,240,973 1.430.734 +57-1 1,997.430 +14*8-
S ea ttle ................ ................ 943,004 846,338 4-11*4 849,020 —4-8
Tacom a............................... 879,806 1.009.067 —12*8 830,160 +3-9
Los A n g e le s .. . . . .............. 699,286 701,483 —0-3 681,058 -2 * 7

T ota l Pacific.................. 19,918,750 21,310,251 - 6 4 22,559,036 —10-1
Kansas City....................... 9.214,758 9,467,206 -2*7 8,867,101 —l'O
Minneapolis....................... 7,158,282 6.236,545 +14*7 6,375,848 +9-8
St. P a u l............................... 5,335,623 3.738.628 +42-7 4,561,187 +18*1
Omaha................................. 4,210,765 3,917,261 +7-5 4.883,612 +32*2'
D enver................................. 4,808,111 4,540,398 +5-9 4,948,718 +8*7
D ulu th ................................ 1,734,544 1.512,700 +14-7 1,689,379 +7-1
St. Jo s e p h .. . . .............. 1,564,837 1.399,357 4-11*8 1,597,970 +11-4
Sioux City.......................... 936,913 1,006,460 -6 -9 1,004,753 —6*0 -
Des Moines........................ 1,398,246 1,033,123 +36-1 1,109,042 +9-5
W ic h ita .. . . ........................ 532,336 530.520 +0-3 539,921 +4-5
Lincoln................................ 492,411 499,032 —1-4 517,052 +1*9
T o p e k a .............................. 402,207 415,115 —31 332,130 +1*6

T ota l Other W estern .. 37,785,033 34,296,945 +10-2 36,726,724 +9*L
St. L o u is . . . . ..................... 24.471,724 20,083.026 +21*9 26.102,424 +26*6
New O rleans..................... 9.495,902 9,142,533 -t-3-9 8.225.889 —20*3
Lo u isv ille ........................... 6,691,089 7.101,864 -5*8 7,226,884 -6 *1
Memphis............................. 2,231,704 2.178,179 +2*5 1,722,472 —18-ff

2,307,978 2,322,993 —0 7
G a lv e s to n ... . .............. 1,541,701 1.981,033 —22*2 1.905,402 -1 8 -9
H ouston......... .................... 1.483,280 1.412.138 +5-0 1,549,371 —8 8
N ashville............................ 1,961,094 2.573.067 —238 1.658,554 -1 8 -8
Norfolk............................... 895,000 976,182 -8*8 880,000 -8 -7
D allas................................... 935,000 918,792 +1-8 980,506 +2-4
Fort W o rth ....................... 375,000 498,101 —24-7 627,082 —35*6
B irm in gh am .................... 013,191 695,823 —11-9 558,040 -15*6-
Waco..................................... 418,270 377.019 +10-9 480,925 —2*0-
Chattanooga...................... 449,000 473,800 —6-2 498,000 +7*3

1,216,415 1,421,679
A tlan ta*.............................. 1,192,660 1,320,411

T o ta l Sou th ern ............ 53,869,939 50,734,550 + 6 2 52,474,548 +2*1
T o ta l a l l .......................... 1,214,583,135 1,121,091.905 +8-3 L,139,9S7,252 +1*1 f:

Outside New Y o rk ....... 778,899,167 440,382,103 TiFS 454,172,143 + 5 ^
M ontreal*........................... 9,587,610 8,724,601 +9-3 12.705,540 +38*9-
H alifax*.............................. 1,057,340 1,169,709 —#*6 985,184 ->12*3

5,483,505 4,915,753
H am ilton*........................... 603,589 ‘

* Not included in total«.
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THE

STATS AWB CITY DEf AftTfffENT,
See pages 733, 734, 735, 736 and 737 for our State 

and City Department to-day. Among many other items of 
news we give in full the new Texas Alien Land Law just 
passed by the Legislature at a special session.

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

A new edition of the

STATE AH» CITY SlimEWEHT,
revised to as near the day of publication as possible, will be 
issued early in the month of May.

TH E FIN A N C IA L SITU ATION .
The most important Wall street event this week and 

for many weeks, because of its influence on the business 
methods of the city, is the adoption by the Governors 
of the New York Stock Exchange on Tuesday of the 
Eames-Morse plan for a stock clearing house. To-day, 
it really seems as if this scheme was to go into opera
tion about the middle of May. We must admit that 
hitherto we have shared to a large degree with the gen
eral public the feeling of incredulity as to any favorable 
outcome of the present effort. That is not surprising, 
since this generation has seen, on several previous occa
sions, the mountain labor and bring forth less than a 
mouse. Failure, however, has hitherto appeared to 
come mainly from a disinclination among dealers to ex
pose their transactions and so give to the clearing 
house officials valuable information about their 
business. That objection, we understand, is met 
in this case by the facility with Which the sheets 
can, b y ! entries of transactions not actual, be 
made misleading. At all events, by virtue of the 
amendment to the constitution adopted last week the 

* Governors possess all needed power, and under it, in 
.accordance with their decision this week made, on the 
17th of May, the one hundredth anniversary of the 
New York Stock Exchange, the plan is to be put into 
■operation, first with a few of the most active stocks, 
but gradually developing until transactions in all the 
properties dealt in on the Exchange shall pass through 
the clearing house. We join most heartily in wishing 
this attempt full and speedy success. If it does no 
more than put an end to the loose methods of business 
which have hitherto obtained in Wall Street, especially 
with regard to the delivery of securities and the cer
tification of checks, its inauguration will prove a most 
fitting celebration of the centennial anniversary of the 
Exchange.

In the markets, other than the gold movement, 
which we have remarked upon in a separate article, the 
influences operating have not been very prominent or 
very potent. The earnings reported on leading roads 
have continued satisfactory, some of which we notice 
specially further below. On the other hand there 
were early in the week rumors of rate difficulties in the 
West likely to grow out of a change in the control of the 
TJnion Pacific, which were however put at rest by the 

O  election of the old management Wednesday; but confu
sion in rates for grain on the Eastern trunk lines in com
petition with lake and canal carriage seems to be a feature 
in the situation; this though is a chronic trouble recur
ring every season on the opening of water communica
tion with the seaboard, not believed to have any seri
ous import this year, as traffic promises to be so abun

dant. Other than these probably the most tamgible 
influence has been the rumors industriously circulated 
on the street of serious troubles in Paris and on the 
Continent from dynamite explosions and from anar
chist plots and plans, the latter chiefly connected with 
the first of May labor celebration in Europe. The 
foregoing forms a pretty accurate catalogue of the fact 
and fiction which have done service on Wall Street this 
week, and under the pressure of which transactions on 
the stock market have been small in amount, with 
prices see-sawing within narrow limits, but all the time 
showing too much inherent strength to permit those 
who would depress the market to be very venturesome.

Dry goods circles have expressed great satisfaction 
over the defeat of the Geary Anti-Chinese bill. That 
measure was a harsh and radical one and found but 
few advocates in the Senate, where a bill extending 
existing laws for ten years was substituted. The 
passage of the Geary measure by the House is reported 
by American firms in China to have created a bad feel
ing among native Chinese merchants. Evidences were 
apparent in those quarters since the action of the 
House of an inclination to boycott American cotton 
goods. It is now thought that the disposition 
made of the subject by the Senate will remove 
or control this tendency. We notice that after 
the substitute had been passed a conference com
mittee was appointed, all the members of which were 
opposed to the Geary bill; so that measure is no doubt 
definitely put aside. The sentiment in business cir jles 
is that anti-Chinese legislation has gone as far as it 
ought to go at present at least. It is stated by well-in
formed writers that the Chinese Government has no 
desire to promote the emigration of its people, and if 
left without the irritation of further hostile legislation, 
will in time be induced to regulate the whole matter by 
treaty. However that may be, there seems to be no 
present need for extreme action, and it is certain to do 
great harm to trade interests.

Gold engagements yesterday for shipment to Europe 
were $4,505,000, making the outflow of that metal 
since last Saturday $5,205,000. Notwithstanding these 
large engagements no important change was apparent 
yesterday in the rates for money. It appears that th© 
arrivals of currency from the interior were large this 
week. Indeed a noticeable feature in the money mar
ket has been the reduction of interest on deposits by at 
least one of the trust companies to 1 per cen t; some of 
the banks also have put a limit to the amount on 
which they will pay interest on deposits of interior 
banks, at the same time reducing the interest to 1| per 
cent from an average of about 2£. This policy has 
been made compulsory by the inability of institutions 
to lend money at satisfactory rates or at figures which 
enable them to pay the usual interest on deposits. 
The rates on call have ruled at 1^ to 2 per cent. 
Time money is in abundant supply, institutions 
in and out of the city competing for the 
business. A new feature is the offerings by 
foreign bankers on good mixed collateral, with the 
usual stipulation of repayment in gold, at 4 per cent 
for a year. The market rates are 2 per cent for thirty 
days, 2-j per cent for sixty days, 3 per cent for ninety 
days to four months, 3£ per cent for five months and 4  
per cent for six to eight months on good mixed security. 
Commercial paper continues in excellent demand and 
the supply is good with the prospect of becoming more 
liberal during May when the maturing March settle
ments will add to the volume of paper, Bates are 3| to
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per cent for sixty to ninety-day endorsed bills re

ceivable, 3f to 4% per cent for four months commission 
house names, and 4£ to 5 per cent for good single 
names having from four to six months to run.

The Bank of England reduced its minimum rate of 
discount this week to 2 from per cent, at which it 
had stood since April 7, thus making the official rate 
conform more nearly to the open market rate. The 
cable reports discounts of sixty to ninety day bank 
bills in London per cent. The open market rate at 
Paris is 2£ per cent, at Berlin it is I f  per cent and at 
Frankfort I f  per cent. The Bank of England gained 
£129,000 bullion during the week. This, as we are 
advised by special cable to us, was due to the shipment 
wholly to Russia and Brazil of £174,000, to the import 
of £205,000 principally “  bought ” and from India, 
and the receipt of £98,000 from the interior of Great 
Britain. The Bank of France gained £469,000 gold 
and the Bank of Germany, since the last report, shows 
an increase of about £650,000 of this metal.

Foreign exchange has been quiet although firm, closing 
dull, with the tone a shade easier. The arbitrage 
houses have sold some stocks for European account, 
thus adding to the demand; this and inquiries for 
other purposes have absorbed the supply. Unexpect
edly Brown Bros, advanced rates on Saturday morn
ing to 4 88 for long and 4 89f for short, and at 
the time that movement did not seem to be justified 
by the condition of the market, but on Mon
day the Bank of British North America and the 
Bank of Montreal moved up to the same figures 
and on the following day Baring, Magoun & Co. also 
posted these rates, which were for the remainder of the 
week maintained by all the drawers. The reduction 
in the Bank of England rate of discount had no effect 
upon nominal rates, but the market was slightly easier, 
although this was mainly due to the light business. 
Rates for actual transactions at the close of the week 
were: 4 87 to 4 87f for long; 4 88 to 4 88^ for short; 
4 88i to 4 88% for cable transfers; 4 86£ to 4 86£ for 
prime and 4 85f to 4 86 for documentary commer
cial bills. Gold exports for the week have been 
$700,000, shipped on the 26th, and 84,505,000 engaged 
for shipment to-day. The Bureau of Statistics has this 
week issued its statement of the foreign trade move
ments for March, and we give our usual summary 
below.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES— (000s O m itte d .)

E^ne
Mos.

Merc h a n d ise . Gold . Sil v e r .

Exports. Imports.
Excess

o f
Exports

Im 
ports.

E x 
ports.

Excess
o f

Imports

E x 
ports.

Im 
ports.

Excess 
o f E x 
ports.

9 1 -9 2 % « t % S $ % t (
Ju ly .. 62.000 67,012 *4,873 1,020 6,663 +5,631 1,601 1,906 *211
▲ us... 72,686 65.963 6,733 1,396 172 1,223 3,119 1,061 1,188
B opt... 82,861 61,605 21,319 7,161 315 7,100 2,531 l.a e ij 953
O ot.... 102,877 66,836 36,011 16,898 810 16,088 3,231 2,123 808
Hot. .. 110,101 64,801 45,213 8,872 382 8,190 4,610 2,199 2,111
D e c ... 119,936 69,118 50,188 6,019 256 5,761 2,836 2,081 751
Je n ... . 100,133 62,720 37,118 562 216 306 2,352 1,116 1,236
F e b . .. 86.633 65.381 21,251 2,827 6,507 +3,680 2,517 1,325 1,222
March 81,819 86,519 *4,730 3,081 5,710 +2,620 3.017 851 2,166
T o ta l 819,721 610,828 209393 48,127 21,090 27,037 25,936 15,112 10,791
6 0 -9 1 697,917 618.186 79,732 17,601 25,797 +8,293 18,231 15,029 3,202
8 9 -9 0 683,737 571,886 111902 11,798 12,202 +101 29,837 15,023 14,801
8 8 -8 9 583,180 549,632 33,618 8,007 25,200 +17.183 25,361 13,895 11,168
8 7 -8 8 555,386 539,719 15,617 42,571 6,387 36,187 22,080 12,661 9,125
8 6 -8 7 577.121 508,811 68.580 41,172 7,200 33,883 19,977 13,177 6,500

* I z m h  of im ports. t E xcess  of exp orts.

We have remarked upon these figures in a subsequent 
article, and it i3 unnecessary to add anything further 
here.

Several of our large railroad companies have pub
lished statements of gross and. net earnings for March

this week, and in every case the exhibits are highly 
favorable. We may refer first of all to the Reading, 
since interest so largely centres in the anthracite prop
erties of which it is the representative. I t  appears that 
gross receipts from traffic in March, 1892, were $1,~  
820,593 against only $1,551,400 in March 1891, being 
an increase of $269,193. The net earnings, including 
miscellaneous income, were $747,499 against $609,565, 
giving an increase of $137,934. In the case of the Coal 
& Iron Company the gross receipts were $1,750,966 
against $1,354,963, the difference in favor of 1892 
thus being $396,003. There was a profit from 
mining the present year in the month of $296, 
whereas last year in the same month there was a 
loss of $144,332. On the Railroad Company and the Coal 
& Iron Company combined therefore we have a gain 
of $665,196 in gross receipts and a gain of $282,562 in 
net profits. March is the fourth month of the 
Reading’s fiscal year, and for the four months the im
provement in gross receipts reaches $797,586 for the 
Railroad Company and $1,294,710 for the Coal & Iron 
Company, or $2,092,296 together, and the improve
ment in net profits $549,149 on the Railroad Company 
and $277,176 on the Coal & Iron Company, or $826,325 
in the aggregate.

From the Chicago Milwaukee & St. Paul, with a 
totally different class of traffic and situated in a differ
ent section of the country, we have an equally note
worthy record of improvement. That road for March 
reports a gain of $609,147 in gross receipts and a gain 
of $320,908 in net receipts. For the nine months from 
the beginning of the fiscal year on July 1 the company 
is almost four million dollars ($3,865,593) ahead of the 
corresponding period last year in gross earnings and 
over two million dollars ($2,081,841) ahead in the net 
earnings. These heavy and striking additions of 
course are in large measure to be attributed to the ex
cellent harvests last season in the territory through 
which the St. Paul lines pass, and the resulting large 
movement of spring wheat and increase of general 
activity, but while looking for improvement as the out
come of such conditions no one at the beginning of the 
fiscal year would have ventured to predict gains of 
such really remarkable proportions. The Burlington 
& Quincy for March has a gain of no less than $763,- 
477 in gross and a gain of $276,691 in net. For the  
first quarter of the calendar year the Quincy shows an 
addition of $2,272,927 to gro3S and an addition of 
$1,076,897 to net.

The Denver & Rio Grande is another road which is 
now presenting very encouraging exhibits. For March 
with a gain of $93,520 in gross receipts there has been 
a reduction of $62,347 in expenses, so that the net has 
been more than doubled, being $279,579 for 1892, 
against $123,712 for 1891. It is proper to state that 
last year the total dropped from $229,496 to $123,712. 
For the first quarter of 1892, with an increase of $314,- 
012 in gross earnings, there .has been a saving of 
$126,974 in expenses, thus producing a gain in net of 
$440,986. Last year in these three months there was a 
loss in net, but only to amount of $167,536. The im
provement which has latterly occurred may be ascribed 
in part to excellent management and in part to the in
creased mining and general activity in Colorado occa
sioned by the developments at Creede. The Rio 
Grande’s fiscal year begins with the 1st. of July, and 
during the early months of the current year it will bo 
remembered there were heavy losses., This reduces tho 
.gain for the year to date, and yet though for the nin®
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months there is a decrease in gross of $52,501, there is 
at the same time an increase of $298,733 in net.

The Pennsylvania March return is likewise distin
guished for very heavy gains. On the lines east of 
Pittsburg and Erie an increase of $231,098 in gross and 
of $76,850 in net is reported, and on the lines west of 
Pittsburg and Erie an increase of $765,030 in gross 
and of $369,480 in net. Together, therefore, there is 
a gain of about a million dollars in gross and a gain of 
$446,330 in net. The feature which will particularly 
attract notice is that the gain on the Western system 
has been so large and so much heavier than on the 
Eastern system. Of course we know that last year's 
crops in the territory of the Western lines were very 
good, and that as a consequence there has been the 
present year a large grain movement. It would also ap
pear that the shipments of iron ore from the lower Lake 
ports to the furnaces were quite free. But the chief 
reason for the exceptional gain is found in another cir- 
cumstance, namely in the fact that comparison is 
with the period of the Oonnellsville coke strike last 
year. This strike and the falling off in the supply of 
coke led to the blowing out of many furnaces in the 
West as well as in the East, leading to a falling off not 
only in the shipments of coke, but also in the 
shipments of iron ore, of coal, and of iron 
itself. Some of the Oonnellsville coke goes long 
distances West, and this with the stoppage of the 
furnaces caused a falling off in the earnings of both 
the Eastern and the Western lines of the Pennsylvania, 
but especially the latter. The loss in gross was 
$252,009 on the Eastern lines and $432,512 on the 

Western lines. It will be observed that the gain the 
present year is very much heavier than the loss last 
year in the case of the Western lines, but not quite 
equal to last year's loss in the case of the Eastern lines* 
And the same is true of the net earnings, where the loss 
last year was $79,846 on the Eastern system and $178,- 
536 on the Western. In the following we furnish a 
comparison of the gross and net earnings of the Eastern 
line* for a number of years.

IdNES BAST OB 
P it t s b u r g .

1302. 1891. 1890. 1889. 1868. 1887.

March.
Gross earnings.......
Operat’g expense».

*
5,149,801 
3,805,529

*
5,218,706
3,651,281

$
6,170,716
3,823,111

«
1,796,136
3,207,036

8
1,526,561
3,035,918

8
1,110,183
2,971,192

Met earnings... 1,011,275 1,567,125 1,617,271 1,589,100 1,100,613 1,135,911
Ja n .  1 to Mch. 31. 

Gtroas earnings... 
Opemt’g expenses.

15,076,012
11,385,881

15,270,601
10,916,888

15,161,117
11,115,669

13,716,038
9,081,700

13,099,995
9,215,178

12,250,992
8,220,513

Met earninsw... 1,290,758 1,323,613 1,318,118 1,061,338 3,851,817 1,030,119

If gross and net for March 1892 are not quite up to 
those for March 1890, on the other hand we see by this 
table that the totals in 1890 were heavy. For the three 
months to March 31 gross the present year is larger 
than for either 1891 or 1890, but the net is a little less 
than for either of those years. On the Western lines 
the net is $561,838 better than last year and $257,325 
better than in 1890.

The Erie has also furnished its March return this 
week; for that road the gains are more moderate— $181,- 
199 increase in gross and $60,484 increase in net. The 

'V Erie last year did not suffer any loss, but rather had a 
small increase. The Cleveland Cincinnati Chicago & St. 
Louis for March reports $53,993 increase in gross and $4,- 
266 increase in net. The Peeria & Eastern, which forms 
part of the same system, makes its net this year $41,647 
against only $25,115 last year. The Rio Grande West
ern has net of $53,400 against $49,880, the Canadian 
Papifie $503/406 against $497,040, the New York

Voi. LIV.

Susquehanna & Western $47,548 against $42,285, the 
Oregon Improvement $62,441 against $39,884, the 
Northern Central $143,847 against $144,647, the Nor
folk & Western $216,000 against $227,707, the Kansas 
City Fort Scott & Memphis $103,989 against $107,692, 
and the Savannah Americus & Montgomery $13,188 
against $14,994.

On the Stock Exchange the course of the market has 
been more or less irregular from day to day. Further 
gold shipments, together with reports of rate disturb
ances in the West, have had more influence on quota
tions than the very favorable returns of earnings furn
ished by many leading companies, and operators for a 
decline did not lose the opportunity to depress prices. 
Union Pacific stock evinced weakness after the election, 
but has since been stronger. Reading stock has been 
strong throughout, and Western Union has also been 
firm. In Boston there was a big drop in the price of 
New York & New England preferred on the bringing of 
suit to restrain the payment of the dividend. During 
the last two days our market has shown a better tone 
all around, under purchases ascribed to the covering of 
outstanding short contracts.

The following gives the week's movements of money 
to and from the interior by the New York banks.

Week Endino Avril 29, 1892. Received by 
N.T. Bankt-

Shipped by 
N. T. Banks.

Net Interior 
Movement

$3,983,000
700,000

$1,309,000
400,000

Gain.$2,674,000 
Gain. 300,000S o ld .......................................................

Total gold and legal tenders___ $1,683,000 $1,709,000 Gain$2,974,000

Result with Sub-Treasury operations and gold exports.

Week Ending April 29, 1892. Into
Banks.

out of 
Banks.

Net 0 hange in 
Bank Holdings.

Banks'interior movement, as above 
Sub-Treas. oper. and gold exports..

Total gold and legal tend ers___

$1,683,000
15,600,000

$1,709,000
17,750,000

Gain.$2,974,000 
Loss. 2,150,000

$20,283,000 $lP,459,000¡Gain $824,000

Bullion holdings of European banks.*

Bank o f
April 28, 1892. April 30, 1891.

Gold. Silver. Total. Gold. Silver. Total.

Skigland.........
Prance........
Germany.. .. 
Anst.-Hnn’y. 
Netherlands.. 
Mat. B ’lgium.
Tot.thisyreek 
Tot. prev. w’k

£
24,537,757
57,898,745
86,715,760
6.480.000
3.186.000 
2,831,333

£

51,121,801
11,916,250
16,721,000
6,096,000
1,416,667

£
24,537,757

109,020,546
17.601.000
22.201.000
9.881.000
4.247.000

£
21,320,191
49.511.000
29.311.000
6.427.000
3.893.000 
3,067,333

£

60,081,000
14.667.000
16.585.000 
5,611,000 
1,633,607

£
21,320,491
99.515.000
18.971.000
22.012.000
9.507.000
1.601.000

129,679,585
129,045,301

87,868,718
87,677,401

217,548,303
216.622,702

112,538,827
113,082,920

88,123,607
88,479,333

200,962,194
201,562,253

GOLD EX PO R TS AND TH E REASO N  FOR 
THEM .

Prominent among the influences this week restricting 
transactions at our Stock Exchange has been the renewal 
of gold exports. Such a movement always affects our 
markets more or less, and it is reasonable, natural and 
desirable that it should. Some writers affect to believe 
that it is a pleasant affair to see the basis of our cur
rency leave us, and others indulge in the gloomiest of 
forebodings at every recurring outflow. This week 
both of these views have been urged, but neither is the 
correct one. The real truth is that such a movement 
from the United States, unless clearly induced by some 
temporary influence, is indicative of deranged trade or 
currency, or both. That does not by any means mean 
that the nation is going into bankruptcy, nor that we 
have overtraded to such an extent or have debased our 
currency so far as to be on the edge of a great change 
or crisis. At the same time an important use of a 
stable metallic basis for our currency is the notice that 
an outflow of that metal gives of derangement and the 
opportunity thus afforded for correcting it. Whether
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we had gold or silver as such basis, this would be the 
natural action or method of sounding an alarm.

But a friend tells us that we are producers of gold, 
and asks why should we not export it. Of course we 
should if we have a surplus we do not need at home. 
If our people are dying of hunger we do not ship our 
food products and let them die; hut when we raise 
more than enough for our wants we are pleased to find 
a customer for the surplus. How the case stands with 
regard to gold the inquirer can learn by looking at the 
figures which we published last week from the coming 
Mint report, and at the foreign trade statement since 
the year 1892 began. Our gold product in 1891 was 
133,175,000; the value of gold used at home in the 
industrial arts in 1891 was $19,700,000, leaving from 
the production of the year a surplus of $13,475,000. 
Assuming that the United States did not need any of 
this surplus to add to stock (which we do not admit is 
the truth), we had nearly 13£ million dollars left for 
«export; but instead of exporting 13£ million dollars, 
the Mint report tells us that we lost in 1891 by export 
$33,888,571. Again, taking the United States gold 
production and consumption in 1892 the same as in 
1891 we should of course find for the current twelve 
months another 13£ million dollars excess over home 
use in the arts. Turning to the foreign trade figures 
issued this week for the first quarter of those twelve 
months we learn that on the first of April we had ex
ported in 1892 a net amount of $6,000,000 gold; and 
now in addition to that further shipments are in prog
ress, although, as we have seen, we lost two-and-a-half 
times our surplus last year.

But the friend referred to points also to our stock of 
gold in this country and our easy money market and 
says we can lose the gold as well as n o t; in fact, the 
depletion that is going on will be of benefit, for it will 
enable banks and capitalists to get higher rates for 
money, and fair rates for capital are better for business 
as well as for banks. We know no way to test the suf
ficiency or the excess of the stock of any product ex
cepting by measuring the uses and needs for the stock, 
and if the entire product is ,out of producers’ hands the 
amount in sight is the only available supply. Where 
then, we would inquire, is our stock of gold ? The man 
does not exist who is capable of answering that ques
tion fully. What the banks hold and what the Treas
ury holds is obvious enough; but with regard to the 
rest, all any one can say is, it may exist in the country, 
.but there is none of it available for business purposes ; 
in fact, there is none thus available except what is in 
the depositaries named. And as to the availability for 
export purposes of the portion of gold our banks hold, 
ask those institutions which are in the New England 
.States, those in the Western States, in the Pacific 
States, in the Southern States—ask the banks in each of 
these sections whether they hold any more gold than 
they need as a provision against home uses, and the 
reply would be practically unanimous that they do not.

Consequently whoever pursues this inquiry faith
fully is reduced to the necessity of admitting that there 
is substantially no gold except in New York and in the 
sub-treasuries available for export. How large a stock 
they .have and the purposes it serves are easily 
determined. 8te,y the Treasury holds 125 millions 
$et and New York banks hold (of specie less silver) not 
fver 96 millions gold ; in other words, to keep our vast 
stock of currency stable and convertible, to carry on 
the foreign commerce of the United States, to supply 
i'he wants of New York City and vicinity, to answer the
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calls of the interior when gold is needed, all there is 
available in this whole country is about $220,000,000 of 
that metal. Now, if that amount is large enough to 
make any capitalist or any manager of other people’s 
capital “ glad” when he sees a few or a good many 
millions leaving the country, all we can say is we are 
unable to share his feeling and are uncharitable enough 
to raise the question whether “  glad at calamities,” as 
stated in Proverbs, would not be the proper way to ex
press the sentiment. We will also add that those who 
are anticipating better rates for money as a consequence 
of gold exports are likely to be disappointed unless the 
gold should go out very rapidly, and then the rise 
would only be temporary, for the country is full of 
currency and we are manufacturing “ legal-tenders 3 
rapidly now, while on the other hand gold exports will 
tend to check speculation and business activity; alto
gether, therefore, it seems that the supply of funds at 
this centre ought to keep abundant even if we export a 
good many millions of gold.

Notwithstanding all that has been said is true, 
and notwithstanding no thoughtful person can 
feel “ glad” or even indifferent at the current 
outflow, those who have any fear of the develop
ment of currency instability at this time ought 
to dismiss it. The first half of the calendar year, 
the period for gold exports, has so nearly gone and 
our foreign trade has in the aggregate been so favora
ble during the past nine months, and our exports must 
obviously continue to be so much larger than last year 
during coming months, that anxiety on the point is 
unnecessary. At the same time it is clear that there is 
a special cause for the movement of gold at the present 
juncture, or at least that the movement is concurrent 
with a remarkable change in the nature of our foreign 
trade. We say remarkable because the unfavorable 
change has occurred in the face of export figures for 
March, made public this week, which show the largest 
exports in March for many a year, being $81,819,- 
075 against $75,314,326 in 1891, about 72-J- million 
dollars in 1890, a trifle over 69 millions in 1889, about 
50f millions in 1888, a little short of 65£ millions in 
1887 and 53£ millions in 1886. These figures are 
large in themselves and afford a notable comparison. 
For instance, what a contrast they present with March 
1888, when the total was only 50f millions, or say 31 
millions less than the $81,819,000 in March 1892 !

But the peculiar feature of the March statement is 
the item of merchandise imports. That item is large 
beyond all precedent, at least so far as our records go, 
the total reported being $86,549,338, against $65,383,- 
822 in February, the month previous, $77,634,836 in 
March 1891 and $60,038,385 in March 1886. On 
investigation, however, we find that this unusual total 
is easily explained; it is attributable wholly to the 
extraordinary imports of coffee due (1) to a speculation 
which has been in progress during late months in that 
commodity, and (2) to the “ Reciprocity Proclama
tions ” of the President imposing a duty of 3 cents per 
pound on all Venezuela and Colombia coffee shipped 
after the date of the proclamations, March 15 1892. As 
Secretary Blaine gave notice to the countries named on 
January 7 that such a proclamation would be issued 
unless their representatives made reciprocal arrange
ments with the United States prior to that date, of 
course the States referred to had due notice of the com
ing action, and as a consequence and in anticipation of 
the discriminating duty the shipments of coffee were 
pushed forward as rapidly as possible, the ruling of the
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Treasury Department being that all cargoes shipped 
before the 15th of March could come in free of duty. 
These cargoes have been arriving during recent months, 
very many in March, some in February and others in
April. j*

But shipments of Venezuela and Colombia coffee 
were not the only arrivals ; in addition to this move
ment and concurrently with the issue of Secretary 
Blaine’s notice above referred to, a speculation was 
started in coffee which has stimulated shipments 
to the United States from other sources of supply. 
On December 23 the spot price for No. 7
Bio was 134 cents per pound; on January 22 
the quotation was 134@ f ; on February 26 it was 15 
cents ; on March 25 it was 14f@ 4 cents; on April 22 it 
had fallen to 134 cents. The effect of these two influ
ences on our trade (that is of the discriminating duty 
imposed upôn coffee exported from Venezuela and 
Colombia after March 15, and of the speculation which 
was incident to and probably incited by that event) 
is very clearly disclosed in the following statement, 
which shows the total imports of coffee into the United 
States for the months of January, February and March 
1892 and 1891. The figures for March 1892 we have 
obtained by telegraph through the kindness of Mr. 
Brock, the Chief of the Bureau of Statistics, and the 
other figures we have taken from previous Department 
reports. We also give in corresponding columns the 
total merchandise imports into the United States for 
the same months and years.

,__Im ports o f Coffee.—» r-T otal Mdse. Im ports.—s
1892. 1891. 1892. 1891.

January.. $8,808,446 $8,658,662 $62,719,550 $62,300,633
February. 10,982,179 7,975,853 65,383,822 65,979,569
M arch.... 16,691,387 7,925,405 86,549,338 77,634,836

Total.. .$36,477,012 $24,559,920 $214,652,710 $205,915,068
In “  The Financial Situation” we publish our usual 

brief summary of the foreign trade for March and for the 
nine months. But the foregoing figures are better for 
illustrating the point we were discussing. They tell 
plainly enough that the increase in 1892 over 1891 in 
the merchandise imports, which was $8,914,502 in 
March and $8,737,642 for the first quarter of 1892, is 
more than accounted for by the additional imports of 
coffee in 1892, which addition was $8,765,982 in March 
and $11,917,092 for the three months. In brief then, 
the immediate occasion for our exports of gold is not 
that our merchandise exports are small—on the con
trary they are unusually large for so late in the season—  
but because the imports have run beyond all precedent, 
the explanation for this increase compared with a year 
ago being found wholly in the larger movement of 
coffee.

What we have written is chiefly of interest not be
cause of its reference to the past but because of its 
bearing upon the future. The important question is, 
what are likely to be the proportions of the present 
outflow of gold ? In answering that inquiry the facts 
we have disclosed are useful in several ways. First, they 
indicate that the coffee speculation ha3 broken, and it 
is reasonable to assume as a consequence that the move
ment of that product will fall off materially when the 
amount now afloat has arrived; furthermore, as the 
recent arrivals have been so full, and as the 
stock is now considerably in excess of a year 
ago, later months ought to record smaller arrivals 
instead of larger than for the same months of 1891. 
Hence, so far as imports have been inflated by the 
coffee movement, we may take it as beyond question,

that after April that product will no longer be a dis
turbing element. Then another fact disclosed is that 
our exports of merchandise are still free, and in con
nection with this fact it is useful to remember that 
our merchandise trade balance has not reached such 
figures as it has now reached during a like period 
for eleven years. For the nine months en'ding 
with the first of April this balanee was $209,393,000.

To us these conditions do not seem to admit or a t  
lease to give promise of very large gold exports.

TH E UNION P A C IFIC  REPORT.
Contrary to current expectations, there was no change 

in the management of the Union Pacific at the annual 
election this week, and the old Board, with one or two 
unimportant exceptions, is continued in power. The 
annual report which the management submitted at the 
meeting is a decidedly more encouraging document 
than the one submitted at the election last year, and on 
the whole reveals a very satisfactory state of affairs. 
Indeed the contrast in that respect with last year is 
marked and noteworthy. The company furnished 
monthly statements of gross and net earnings regularly 
through the year, and the events leading up to the cre
ation of the Collateral Trust notes were also known; 
hence improved results have been expected and were 
looked for. It is gratifying to find that there is no dis
appointment in that regard, and that the various state
ments in the report furnish striking evidence of the 
improvement which has occurred. The report is in 
the full and comprehensive form in which it has been 
issued for many years, and is replete with statistical 
details and data, so that it would seem that no essential 
fact necessary for the guidance of security holders can 
be missing. Such open, frank methods of presenting 
corporation affairs are greatly to be commended.

The first point to attract attention is the improved 
showing of income, as compared with the year preced
ing. It is found that on the Union Pacific system as 
a whole, instead of a deficit of $275,037 below the 
charges, as in 1890, the result for 1891 leaves a surplus 
of $1,065,041 above the charges. This is a difference 
in favor of the late year of over 14 million dollars. 
Such an outcome is the more noteworthy in view of 
the known unfavorable conditions which prevailed dur
ing the year. The short grain crops of 1890 involved 
a falling off in the cereal traffic during 1891. More 
than that, they occasioned considerable business depres
sion in the sections chiefly affected. That these cir
cumstances had a very decided influence on the earn
ings of the Union Pacific lines appears from a very 
cursory examination of the report. In the passenger 
department one would expect to find less evidence of 
this than elsewhere, and yet we are told that earnings 
from passenger traffic have not been satisfactory, that 
there is a decrease for the year in the large sum of 
$852,349, equal to 9*1 per cent. In the number of 
passengers carried there was a falling off of over half a  
million, and in the number one mile a falling off of 
57,182,626, or 14*3 per cent. The report states that 
the decrease may be said to have been general, that it is 
noticeable in all classes of business and was apparently 
confined to no particular localities. A territorial 
classification of the decrease is also presented which 
bears out this statement. The conclusion is there
fore drawn that the decrease is account«!, for “  by 
“ the business depression resulting from the crop 
(S failures in 1890 in the territory between the Missouri
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“  River and the Rocky Mountains, and, generally, by 
“ the falling off in excursion and tourist travel."

In the freight earnings the effects of the poor crops 
are in a measure hidden by the fact that the harvest 
of the late year proved very abundant, thus causing a 
heavy grain movement, notably in wheat, in the closing 
months of the year, which operated to offset the losses 
of the early months. Thus it happens that for the 
twelve months as a whole freight receipts show no fall
ing off at all, but rather an increase of somewhat over 
$200,000. On examining, however, the itemized state
ment of freight moved, it is not difficult to discover 
evidence of the presence of the influences in question. 
In actual tons the 1891 freight tonnage was not up to 
that of 1890, but the average haul was longer, and this 
led to an increase in the movement one mile, which in 
turn caused the increase in freight revenue already 
noted. Of agricultural products the system carried 
more than in the year before, but this is explained by 
the gain in wheat, oats, &c., resulting in great measure 
from the good crops of 1891. The wheat moved 
amounted to 1,419 millions pounds, against only 727 
million pounds in 1890, and the aggregate of oats, 
barley, rye, flaxseed, &c., to 422 million pounds, 
against 295 million pounds. On the other 
hand the corn movement amounted to only 737 
million pounds, against 1,446 million pounds, a loss on 
this one item of 709 million pounds, or say 350,000 
tons. In other classes of freight also some heavy 
losses are observable. Of lumber and forest products 
only 1,296 million pounds were carried in 1891, against 
1,621 millions in 1890 ; of animals 1,256 millions, 
against 1,395 millions ; of stone and brick 664 millions, 
against 920 millions—this latter evidently indicating 
smaller building operations ; of hardware stock, iron, 
nails, &c., 140 million, against 163 million; of steel 
rails and railroad material 32 million, against 86 mil
lion ; of machinery and oastings 86 million, against 125 
million, while of the group of sundry articles classed 
as miscellaneous only 1,136 million pounds were car
ried, against 1,455 million.

Evidently therefore there was a large and general 
falling off in freight, as a result of the unfavorable in
fluences prevailing, and had it not been for the good 
agricultural outcome of 1891 the showing at the end of 
the year would have been far different from what we 
now find it. This will be the more apparent when we 
say that up to the end of August the monthly state
ments of the company showed large losses in both gross 
and net earnings. In September a decided change oc
curred, and during the last four months of the year 
there was an increase of no less than $1,146,495 in gross 
and of $2,040,498 in net earnings. Even with this 
heavy increase during the closing months, total gross 
•earnings for the year fall short of those for 1890 (the 
loss occurring as we have already pointed out in the 
passenger earnings), though in the case of the net 
earnings the gain for the full twelve months is large. 
Without the Central Branch and the lines half owned, 
the decrease in gross for the year is $349,660 and the 
increase in net $1,301,225. Including those roads, the 
decrease in gross is $531,471, and the increase in net 
$1,406,664,

Both these latter sets of figures enforce the same con
clusion, namely that the feature in the year’s results 
has been the economy practiced in the operation of the 
road, to which and not to any increase in business or 
revenues (taking the year as a whole) the improvement 
in net income is entirely attributable. The manage

ment are careful to point out that they have charged 
in full for the cost of keeping the property in good con» 
dition and replacing equipment worn out or dismantled. 
One significant paragraph bearing on this matter de
serves quoting here. They say: “  By referring to the 
‘‘ statements of car equipment and locomotive equip- 
“  ment printed on succeeding pages of this report, it 
“  should be observed that notwithstanding the fact that 
“  1,230 cars and 27 locomotives have been dismantled 
“ and have not been replaced, the estimated cost of re
n e w in g  such dismantled equipment, after making 
“ due allowance for the value of the old and serviceable 
“  material, has been anticipated and included in the 
“ expense accounts of the company. The amounts 
“  thus provided for this purpose to December 31 last 
“ aggregate $903,522. The proportion of this last- 
n a m e d  sum applicable to the year just ended is 
“  $596,388 05. This sum represents 12 passenger cars, 
“ 598 freight cars and 24 locomotives.” The manage
ment have gone a step further and included under the 
head of “ Accounts Payable” in current liabilities all the 
amounts charged to expenses in this way in anticipation 
of actual outlays.

The $1,065,040 surplus of income earned in the late 
year is equal to about I f  per cent on the $60,868,500 
of the company’s stock. This may not seem large, but 
it is important to note that it is arrived at after de
ducting all losses on leased and auxiliary lines, after 
allowing for the United States requirements in full, 
and after contributing over a million dollars to sinking 
funds— $708,332 for the Union Pacific itself and 
$379,568 for the sinking funds of other companies. 
The discount on the Collateral Trust notes issued, 
amounting to $1,389,750, has not been charged against 
the 1891 income but against the accumulated income 
of previous years, such discount in the opinion of the 
directors not being a proper charge against the accounts 
of the late year, since the debts in settlement of which 
the notes were issued were not incurred in that year.

As regards the floating debt, this has been entirely 
extinguished through the issue of the Collateral Trust 
notes. The company has certain current liabilities of 
course, but only such as are incidental to the operation 
of a large system of roads, where there always are, and 
necessarily, a great many unsettled accounts, since bill3, 
vouchers, &c., must all be carefully examined and 
properly checked before payment is made. Notes or 
bills payable there are none. A year ago these amounted 
to $10,162,234, and the other items of accounts pay
able, which were larger than usual, brought the total 
of current liabilities up to nearly 21f million dollars—  
$21,418,094. Now the gross total of current liabilities 
is only $6,817,945, and against this the company held 
$2,002,773 of cash and $16,003,996 of bills and accounts 
receivable, thus leaving an excess of assets in amount 
of over 11 million dollars. In the accounts receivable 
are included the advances to branch roads, some of 
which we may suppose are not collectible, but where 
the result is so exceedingly favorable the extent of that 
item is a matter of no importance. In the previous 
year with the gross floating debt $21,418,094, the 
offsets (including accounts and bills receivable on the 
same basis) amounted to only $14,543,152, thus leaving 
a net excess of liabilities of $6,874,942.

The annual report has for many years contained 
statements to show the distribution of Union Pacific 
stock among shareholders in this country and abroad, 
and the exhibit of the foreign holdings has particular 
interest at the present time, when so mueh is heard of
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European selling of American securities. From the 
present and past reports we have prepared the follow
ing. For the United States we give only the amounts 
held in New York and Massachusetts, as the stock 
owned in other States is comparatively small.

DISTRIBUTION OF UNION PACIFIC STOCK.
N u m ber o f  Shares.

T otal M assa- New
D ecem ber  3 1 . E n g la n d . H o llan d . F oreign . ehusetts. Y ork.
1 8 9 1 ........ j. . . .  1 8 5 ,220  22 ,481  2 1 4 ,418  1 4 9 ,257  203 ,350
1 8 9 0 . .  . . . . . . .  153 ,089  3 9 ,935  1 9 9 ,836  150 ,148  21 8 ,567 .
1 8 8 9 . .  . . . . . .  1 1 0 ,876  55 ,805  171 ,003  157 ,905  233 ,218
1 8 8 8 . .  . . . . . . .  6 7 ,745  60 ,713  132 ,479  197 ,773  210 ,789
1 8 8 7 ................ 6 2 ,546  51 ,355  1 1 8 ,272  2 0 1 ,882  239 ,736
1 8 8 6 ........ . . .  82 ,616  53 ,785  1 4 2 ,332  208 ,601  203 ,084
1 8 8 5 . .  .... 2 9 ,567  4 2 ,075  76 ,9 9 7  22 8 ,6 3 0  244 ,197
1 8 8 4 ...............  13 ,289  31 ,6 7 5  51 ,748  2 3 8 ,268  263 ,065

This shows that whatever may be the case respecting 
other companies and other obligations, there has been 
no diminution in the foreign holdings of Union Pacific 
stock. On the contrary, foreign investors have been 
steadily adding to their holdings year by year, not 
even excepting the late year, so that 214,418 shares, 
(representing $21,441,800 or over one-third the whole 
stock), are now held abroad, against only 51,748 shares 
(representing $5,174,800) at the end of 1884. Dutch 
holders have been selling during the last three years, 
reducing the Holland ownership to the smallest figures 
in all recent years, but English buying has greatly 
exceeded the Dutch selling, and on December 31 1891, 
185,220 shares were held in England, against only 13,289 
shares so held December 31 1884. As the English 
holdings have been increasing, those of Massachusetts 
have been decreasing, and only 149,257 shares are held 
within the Commonwealth now, against 238,268 shares 
in 1884. The aggregate of that State has diminished 
in each and every year. New York has also lost, but 
not so uniformly, nor to the same extent.

N EW  ENGLAND SOCIAL STA TISTICS.
The Census Office has issued the first of another 

interesting series of bulletins, showing how the popu
lation of New England is divided in respect of sex, na
tivity and color. The full series will consist of ten 
bulletins, .each of which will cover a group of States 
geographically adjacent, and in most cases composed of 
communities socially homogeneous. From the nature 
of the . case there must be some incongruities, as for 
example where Arkansas and Oklahoma are grouped 
with Kentucky and Tennessee, and the Dakotas with 
Michigan and Wisconsin. Moreover, the Western 
Division, covering all the territory from Montana and 
Washington on the north to New Mexico and Ari
zona, must include the comparatively settled society of 
California, the Spaniards of the Southern territories, 
the Mormon community of Utah and the population of 
the mining camps of the newer States.

But it will be easy to separate the statistics relating 
to these communities into their elements when the 
bulletins are issued. A study and comparison of the 
facts contained in the whole series will develop a vast 
amount of interesting information concerning the 
heterogeneous mass of people who are trying to assimi
late themselves to each other and to become one nation. 
It  is trite to say that the United States forms the great
est self-governing community the world ever knew. 
Yet it is only when the diversities o f: society in this 
land are examined broadly—differences of race, modifi
cations caused by climate or by occupation, old commu
nities and new—that one fully realizes the magnitude 
of the problem which American government has set 
itself the task of solving.

New England is one of the homogeneous'regions of 
the country—different from the Middle States which 
are also self-similar, still more different from the South
ern country and from the great West. New England 
contains 4,700,000 inhabitants, seven and a-half per 
cent (or one-thirteenth) of the population of the 
country.- The Census Bulletin before us presents the 
figures relating to these six States contained in each 
Census since 1850. In order to answer the questions, 
What is New England now ? and What changes are 
taking place in New England? we shall neglect for the 
most part the facts for the intervening years, and deal 
chiefly with those for 1850 and 1890. In general, the 
population has increased'from 2,728,116 to 4,700,745— 
a much slower rate of growth than that of the country. 
A division by sex shows 2,313,755 males and 2,386,999 
females in 1890; the numbers in 1850 were 1,358,023- 
males and 1,370,093 females. There were 10,089 
females to every 10,000 males in 1850 and 10,319 
in 1890. It  is a remarkable fact that in spite of the 
great social changes in this period of forty years—the 
steady emigration to the West from northern New 
England and the great influx of foreigners into the three 
southern States of the group—the sex characteristic of 
each State has remained well nigh unchanged. There 
has always been an excess of males in Vermont and 
always an excess of females in New Hampshire, Massa
chusetts, Rhode Island and Connecticut. In Maine 
the sexes have been very closely balanced, and in 1879 
and in 1880 the females were in excess by a few hun
dreds only. Another curious fact is that whereas 
in every State, during each of the three decades 
up to 1880, with one or two exceptions of 
little or no consequence, the increase of females was 
numerically and proportionally greater than the increase 
of males, the tendency from 1880 to 1890 was reversed,, 
and the increase of males was the greater. No change 
of migratory habits or of industrial occupation occurs 
to us to explain this fact. From 1870 to 1880 males 
increased 14-6 per cent; females 15*3 per cent. From 
1880 to 1890 males increased 18*1 per cen t; females 16 
per cent. The change is observable in each of the 
States individually as well as in the group as a whole.

The great fact regarding New England population 
is the prodigious relative increase of the foreign ele
ment. In 1850 only 11*2 per cent of the whole popu
lation was foreign-born—306,249 persons in number 
out of 2,728,116. In 1890 the foreign-born numbered 
1,142,339, or 24-3 per cent of the whole. A new classi
fication, introduced for the first time in this Census,, 
enables us to go back a generation and note the parent
age of those who are returned as native. It appears 
that of the 3,558,406 persons of native birth, 1,069,906 
were children of parents one or both of whom was- 
foreign-born. Thus we find that 2,488,500 of this 
population were made up of stock native for at least one 
generation, while 2,212,245 were either foreign or the; 
childre n of foreign parents. The rate of increase of 
foreign is so much greater than that of natives that the 
next Census is sure to show that the one generation 
natives are in a minority.

The increase of foreign born— we return now to those 
strictly of foreign birth—is taking place in all the New 
Ehgland States. In Rhode Island the percentage of 
foreigners has reached 30‘7 and in Massachusetts it is  
29*2. Even in Maine, which is, we believe, that State 
in the Union whose population is most largely composed 
of native white citizens, the percentage of foreign has- 
gone up in the last ten years from 9 to 11 '9. In fact,.
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there has been a decrease of 7,928 in the native white 
population of that State, while the foreign-born 
increased 20,078. New Hampshire has but five hun
dred more native whites now than she had in 1850. 
The whole increase of population in the State in forty 
years—58,000—is foreign-born.

Is there, in the presentation of these figures, an im
plication of the idea that the changes in the population 
of New England are changes for the worse ? Perhaps 
so. We do not hesitate to express the opinion that un
restricted immigration is objectionable, nor that the 
recent rate of immigration has been too great—that 
even a people accustomed to the digestion of alien ele
ments find their assimilative powers over-taxed. More
over, it is quite true that large numbers of those who 
have poured themselves into the old New England com
munity have not been desirable acquisitions. Never
theless the change is not by any means all bad. Statis
tics outside of those contained in this Bulletion prove 
that the manufacturing system, which explains the 
attraction of foreigners to New England, has resulted 
in great additions to the wealth of this community; 
that the new-comers as well as the old residents are pros
perous; that pauperism and crime are not greatly preva
lent; that as government has passed partly into other 
hands than those of the native stock, while the deterio
ration has been perceptible, it has not been so serious as 
some pessimists have expected it to be. On the whole, 
we may fairly look for increasing conservatism in those 
who have been among us long enough to accumulate 
the property which makes them interested in good gov
ernment.

The colored population of New England is very small 
—almost exactly one per cent of the whole, and although 
it increases numerically does not grow as rapidly as the 
white population. It  presents nothing worthy of sta
tistical study, and is hardly to be considered as an ele
ment in the social problem.

The bulletin before us contains some interesting sup
plementary tables which will be more useful when the 
returns of other States are issued. We append the 
general information contained in them to the following 
brief summary, in which many of the facts already 
stated are repeated:

NEW ENGLAND STATES IN 1890 .
T o ta l population ........................................
M a l e s . . . . . . . . . . ...........................................
F e m ales ....................... ..................................
N ative w h ites....................... 1.................
B o rn  of n ative p aren ts.............................
B o rn  of foreign p are n ts ...... ........ ..........
Foreign  w h ites................................. ...........
C olored...... .............................. ..................
O f school age, 5 to  17 y e a r s ... .......... .
O f school age, 18 to 20  y ears...............
O f m ilitia  age; 18 to  4 4  y e a rs ...............
O f voting age, above 21  y e ars ..........

Foreign-born m ales of voting age :
.A liens...............................................................
N atu ralized ......................... .........................
F ir s t  p ap ers................................................ I
U nknow n..........................._____ . . . . . ___

........ ..........  4 ,7 0 0 ,745

......................2 ,3 1 3 ,755
......................2 ,386 ,990
......................3 ,515 ,591
2 ,43 5 ,7 9 2

1 ,07 9 ,7 9 9
............. 1 ,1 3 7 ,6 0 0
............ . 4 7 ,5 5 4
.................... 1 , 100 ,381
1.................. 287 ,187
...............  1,01 8 ,7 4 4
.............. .. 1 ,410,191

.................... 2 0 3 ,9 8 0

.................... 197 ,341

. . . . . . . . . . .  11 ,935

..........38 ,647

T o ta l............................................................................................................  45 1 ,9 0 3
A liens of voting a g e :

Speak E n g lish ................................................................................................  171 ,519
O ther languages............................... ........ ................................. ........ . . . .  32 ,461

T o ta l........................... ............................................................... .......... . 20 3 ,9 8 0

IM PORTS AND EX PO R TS FOR MARCH. 
The Bureau of Statistics has issued its detailed statement of 

the foreign commerce of the country for the month of March 
1892 and 1891, and for the three and nine months ending 
March 31, 1892 and 1891, as follows :

MERCHANDISE.

F o r  the 
m onth o f  
M arch.

F o r  the  3 
m onths ended, 

M arch  31.

F o r  the  9 
m onths en d ed  

M arch  31.

1B92.— E x p o rts—D o m estic .. . ,
Foreign........ .

‘ T o ta l............. ..

$80 ,685 ,923
3 ,133 ,452

$ 8 1 ,819 ,075
86 ,5 4 9 ,3 8 8

$ 2 6 4 ,7 5 6 ,4 9 4
3 ,83 9 ,0 0 0

$ 2 68 ,595 ,494
2 1 4 ,652 .710

$ 8 0 9 ,4 5 5 ,4 2 7
1 0 ,265 ,262

$81 9 ,7 2 0 ,6 8 9
6 1 0 ,327 ,631Im p o rts.................i'ws___

E xcess of exp orts over im ports 
E xcess of im ports over exp orts

1891 —E x p o rts—D om estic .. . .
Foreign ..........

T otal

$ 5 3 ,9 4 2 ,7 8 4 $209 ,393 ,058
$ 4 ,7 3 0 ,2 6 3

$ 7 4 ,433 ,101
881 ,225

$ 7 5 ,314 ,326

$ 2 30 ,010 ,865
2 ,809 ,769

| 232 ,820 ,634
205 ,915 ,068

$689 ,6 4 6 ,5 3 0
8 ,270 ,463

$897 ,916 ,993
6 1 8 ,185 ,242; Im p orts............................ . ' 7 7 ,6 3 4 ,8 3 6

E x cess of exp orts over im ports 
E xcess of im ports over exp orts

$26 ,9 0 5 ,5 6 6 $ 7 9 ,7 3 1 ,7 5 1
$2 ,3 2 0 ,5 1 0

GOLD AND SILVER --COIN AND BULLION.

1892.—E x p o rts—Gold—D dm ..
Foreig n .........

$3 ,0 6 3 ,5 6 8
2 .646 ,388

$7 ,3 9 1 ,3 8 1
5 ,072 ,221

$14 ,6 2 2 ,6 8 5
6 ,4 6 7 ,0 9 4

$5 ,7 0 9 ,9 5 6
$2 ,3 1 9 ,7 8 8

697 ,182

$ 1 2 ,4 6 3 ,6 0 2
$ 6 ,1 0 3 ,4 1 4

1 ,812 ,408

$ 2 1 ,0 8 9 ,7 7 9
$ 1 3 ,5 4 5 ,7 1 7

1 2 ,390 ,378
Silver—D om estic___

Foreign..........
$ 3 ,0 1 6 ,9 7 0
$8 ,7 2 6 ,9 2 6
$3 ,0 8 4 ,4 0 6

851 ,3 5 4

$7 ,9 1 5 ,8 2 2
$ 2 0 ,3 7 9 ,4 2 4

$ 6 ,463 ,382
3 ,29 2 ,8 9 6

$ 2 5 ,9 3 6 ,0 9 5
$ 4 7 ,0 2 5 ,8 7 4
$ 4 8 ,127 ,228

15 ,1 4 2 ,4 1 1

T otal ex p orts .........
Im ports—Gold, v............

S ilv e r..............
T o ta l . ..................

E x cess of exp orts over Im ports 
E x cess of im ports over exports

1891.—E x p o rts—Gold—D o m ..
Foreign..........

$ 3 ,9 3 5 ,7 6 0
$4 ,7 9 1 ,1 6 6

$ 9 ,756 ,278
$10 ,623 ,146

$ 6 3 ,2 6 9 ,6 3 9

$16 ,2 4 3 ,7 6 5

$ 2 4 ,4 6 5 ,9 8 6
1 ,330 ,392

$ 4 ,9 0 3 ,2 2 0
252 ,516

$8 ,9 3 4 ,2 9 3
959 ,835

$5 ,1 5 5 ,7 3 6
$ 1 ,5 0 5 ,0 7 0

56 6 ,1 7 0
$ 2 ,0 7 1 ,2 4 0
$ 7 ,2 2 6 ,9 7 6

$6 1 4 ,1 7 0
1 ,0 19 ,668

$ 9 ,894 ,128  
$3 ,5 2 6 ,0 2 9  

1 ,786 ,711  
* 5 .3 1 2 .7 4 0

$ 2 5 ,796 ,378
$ 1 1 ,586 ,199

6 ,644 ,923 .
*1 8 .2 3 1 .1 2 2

Silver—D om estic___
Foreign..........

T o ta l ex p orts ......... $15^206,868; $ 4 4 ,0 2 7 ,5 0 0  
$2 ,577 ,392 ¡ $17 ,5 0 3 ,6 9 5  

3 ,3 4 5 ,2 8 7  i 1 5 ,028 ,932S ilv e r .. . . . . . .
$1 ,6 6 3 ,8 3 8
$ 5 ,5 6 3 ,1 3 8

$ 5 ,9 2 2 ,6 7 9  $ 3 2 ,5 3 2 ,6 2 7  
$ 9 ,2 8 4 ,1 8 9 ' $11 ,4 9 4 ,8 7 3E xcess of exp orts over im ports 

E x cess of im ports over exp orts

TOTAL MERCHANDISE AND COIN AND BULLION.

1892.—E x p orts—D om estic___
Foreign ..........

T o ta l..............................
Im p o rts...................... —

E xcess of exp orts over im ports 
E x cess of im ports over exports

1891.—E x p orts—D om estic-----
Foreign..........

T o ta l........ .....................
I m p o r ts . . . . . .  1 . . ............

B xcess of exp orts over im ports 
E xcess of im ports over exports

$ 8 6 ,0 6 8 ,9 7 9  $ 2 7 8 ,2 5 1 ,2 8 9 ¡$837 ,6 2 3 ,829  
4 ,4 7 7 ,0 2 2 ! 10,723,6291 29 ,1 2 2 ,7 3 4

$90 ,5 4 6 ,0 0 1  ¡$ 2 8 8 ,9 7 4 ,9 1 8 '$366 ,748 ,563  
9 0 ,4 8 5 ,0 9 8  2 2 4 ,4 0 8 ,9 8 8  6 7 3 ,5 9 7 ,2 7 0  

$6 0 ,9 0 3  $ 6 4 ,5 6 5 ,9 3 0  $19 3 ,1 4 9 ,2 9 3

$80 ,841 ,391
1 ,6 9 9 ,9 1 1

$ 2 4 2 ,4 7 1 ,1 8 7  $725 ,6 9 8 ,7 1 5  
5 ,5 5 6 ,3 1 5  1 6 ,245 ,778

$ 2 4 8 ,0 2 7 ,5 0 2  $74 1 ,9 4 4 ,4 9 3-------------------- 650> 717fg 6 9 '$82 ,5 4 1 ,3 0 2  
79,298,6741 211 ,8 3 7 ,7 4 7  
$ 3 ,2 4 2 ,6 2 8  $ 3 6 ,1 8 9 ,7 5 5 $ 9 1 ,2 2 6 ,6 2 4

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

custom s Dis 
t r ic t s  AND 

PORTS.

MARCH, 1892.

Imports. Exports.
$

8,551,242

8,830,597 
431,585 

35,830 
130,490 
869,422

326,564
397,070

2,037,777
616,277

178,147 
11,8^6,745 

1,895,483 
33,084,920 

b 15,428 
771,145 

44,282 
26,905

389,298
4,797,272

430,305
481,901
230,569

2,250,283
1,167,321

438.633
394,198

61.435

9 months ending 
March 31.

I
9,422,478

51,536,924 
10,839 

3,8b0,479 
2,785,291 

853,758 
11,525,058 

1,580,188 
1,897,741 
2,054,999 

383,320 
1,280,313 
1,804,586 

494,977 
783 022 

01,729 
13,811,451 

152,224 
395,099.684 

2,167,041 
40,933 
97,144 

1,164,936 
1,865,558 

58,301 
45,525,668 

565,870 
3--5.750 
37,622 

2,034,816 
34,776,893 

261,008 
3,667,641 
1,019,070 

169,274

1891.

13,070,216

9 months ending 
March 31.

75,452,439

3,295,501 
5,413,776 
1,487,011 

34,252,7<8 
6,201,702 

44,000 
230,247 

2,378,30 
109,060,209 

12,574,760 
317,124,043 

b 115,648 
11,788,526 
1,210,53; 
1,103,610 

892,073 
2,002,297 

41,700,538 
1,727,882 
5,814,409 
5,174,599

36,Ì48,‘l30
23,519,574

2,929,822
6,183,000
4,800,631

50,766,365

2,843.881 
3,510,254 
1,133,93? 

32,139,607 
7,503,688 

10,283 
1,246,936 
3,196,042 

89,782,623 
8,743,086 

261,634,036 
b 38.830 

15,092,919 
749,731 

l,3i3.75A 
1,117,933 
8,111,903 

24,500,789 
2,197,144 
4,218,033 
8,256,325

29,995,373
30,619,689

2,281,338
3,532,898
8,798,313

T otals, (in 
cluding all
O th ’r  Dists.) 80,549,338 81,819,075 610,327,031 618,185,242 819,720,089 097,910,993

Remaining in w arehouse M arch 3 1 ,1 8 9 1 ............ ....................„ .$ 3 5 ,2 6 8 ,1 7 0
Remaining in  warehouse March 3 1 ,1 8 9 2 .....................................  2 8 ,7 2 1 ,2 3 1

« In te rio r  ports to which merchandise can  be tra n s p o rts ! without 
appraisem ent, under a c t of Ju n e  1 0 ,1 8 8 0 .

6 Incom plete, in  th e  absence of law  providing the m eans of collecting 
the sta tistics  of exports to  ad jacent foreign territory  by riilro a d  oar i 
and other land vehicles.
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[F rom  our own correspondent. J

L o n d o n , Saturday, April 16, 1892.
5 The money market has continued quiet during the week, the 
open market discount rate being about 1% per cent. During 
the week ended Wednesday night the Bank received upon 
balance £54,000 in gold, and more is expected to come, not 
only from South Africa and Australia but likewise from India 
and China. It does not seem probable that very much more 
gold will be taken by Russia. At the fortnightly settlement 
this week Stock Exchange borrowers were able to obtain all 
the accommodation they required at about 2% per cent and 
in several cases even at 2 per cent. Within the Stock Ex
change carrying-over rates ranged from about 2% per cent to 
about 3% per cent, showing very small accounts open for the 
rise.

The silver market has been unsteady and weak. The price 
at one time rose to 39%d. per oz., but it gave way soon, and 
on Wednesday fell to 39 7-16d. per oz. But amongst those 
best capable of judging in London the opinion is very general 
that after a period of fluctuation a recovery is much more 
likely than a further fall. Firstly, there is a strong conviction 
that silver is now so cheap that its use in the arts will be 
greatly extended. Secondly, it is known that several mines 
have been closed, and that others will soon be closed, and 
thirdly, it is reasonably certain that the low exchanges stimula
ting exports from the silver-using countries will gradually 
lead to a larger demand for those countries.

During the week business upon the Stock Exchange has 
been slack. The fortnightly settlement began on Monday and 
ended on Wednesday. The Jewish Passover holidays have 
taken away most of the Jewish operators, and the Stock Ex
change Committee decided to close the Stock Exchange to
day, so that there will be no market from Thursday evening 
till Tuesday morning. But in spite of this the tone is de
cidedly better and prices have been well maintained; especi
ally there is a much better feeling in the American depart
ment. For nearly two years European holders have been sell
ing American'securities persistently, and it is now believed that 
all the stock held upon borrowed money or by embarrassed 
houses has been disposed of. The best-informed believe that 
the stock carried over in the market is really for American 
account, not for European. If  this be so the ground is pre
pared for a great improvement. Every one is now satisfied 
that the acute stage of the crisis is past; every one sees that 
the prospects are favorable in the United States, and the fact 
that American capitalists have bought such immense quanti
ties of American stocks is in itself calculated to encourage 
Operators. Besides, money is very cheap, as pointed out 
above, and is likely to continue so, and there is little room for 
speculation except in American and South African securities. 
Everything points, therefore, to a much more active 
market after the holidays than we have seen for nearly 
two years. Good British securities are almost en
tirely held by investors, and therefore offer no field 
for speculation. Colonial securities are just now somewhat 
discredited; people here keep aloof from the inter-bourse 
market, and a much more hopeful view is now taken of Ar
gentine prospects. The Electoral College in Argentina was 
chosen on Sunday, giving a sweeping majority to Senor 
Saenz-Pena. There were no disturbances, and the radical 
party abstained. It is hoped, therefore, that the danger of 
political trouble is past, and everything shows that trade is 
improving and confidence reviving. The one danger is 
another revolution or a civil war in Brazil. The State of 
Matto Grosso has declared itself an independent republic; at 
Rio there have been seditious manifestations in favor of Mar
shal Fonseca, and generally the news from the republic is 
disquieting. But it is not probable that even grave 
events there would have much effect upon our market, be
cause the disturbances have now lasted so long that all inter
ested have had time to dispose of, at all events, a considerable 
proportion of the Brazilian securities they held, and because, 
further, there have been no new Brazilian issues in this 
country since the deposition of the Emperor. The Continental 
bourses, too, are showing greater strength than for some 
time past. It is understood that negotiations are going on for 
some kind of commercial convention between Russia and Ger
many, and this has created a much better feeling throughout 
Germany. There is somewhat more speculation, and on

Wednesday there was a sharp rise in Mexican Government 
bonds, due to German buying in London.

The Chancellor of the Exchequer made his Budget state
ment on Monday afternoon. As already known, the Imperial 
revenue amounted in round figures to 91 millions sterling, and 
the expenditure to somewhat under 90 millions sterling, giving 
an actual surplus of £1,067,000. The revenue exceeded that 
of the previous year by 1% millions sterling, and it exceeded 
the estimates of last April by nearly £600,000. For the new 
year the Chancellor of the Exchequer estimates the revenue 
at a little under 90% millions sterling, and the expenditure at 
a little over 90% millions sterling, showing an estimated sur
plus of £224,000, which by some slight changes is reduced to 
£200,000. At first sight the Chancellor of the Exchequer 
seems to expect a smaller revenue than last year 
by about half a million sterling; in reality he looks 
for nearly £300,000 more, for certain receipts which were in
cluded in the Budget last year are not included in the new 
Budget, though they will <jcme into the Exchequer. As there 
will be four fewer working days in the new year than in last 
year the estimates are generally regarded as over-sanguine ; 
but the Chancellor of the Exchequer argues that the increased 
consumption, owing to the growth of population, will offset 
the fewer working days. Regarding the prospects of trade he 
gave much interesting information. He thinks that our 
foreign trade will continue to fall off, but the home- 
trade promises well. In the past year there has 
been some decrease in the consumption of wine and 
spirits, but the consumption of beer has been maintained and 
that of tobacco has largely increased. On the whole the 
spending power of the population has been more than main
tained. Besides this, the Chancellor of the Exchequer stated 
that the foreign trade, compared with the home trade, is much 
less important than is generally supposed. For instance, he 
told the House of Commons that the aggregate incomes 
assessed to the Income tax of the medical profession exceed 
the aggregate profits of all cotton manufacturers, including 
spinners. He added that the aggregate incomes of the legal 
profession exceed the aggregate profits of all coal mine 
owners; and further he stated that the aggregate profits of 
those engaged in the distribution and transportation of goods 
are twice as much as the aggregate profits of all our manu
facturers and producers. Upon the whole, therefore, he takes 
a hopeful view of trade prospects. Meantime prices are 
almost unprecedentedly low, and employment is becoming 
scarcer for skilled laborers; unskilled labor, however, is not as 
yet affected.

The bimetallists are becoming much more active. Last week 
they revived the branch of the Bimetallic League in London ; 
this week they have decided upon holding a public meeting 
in the Mansion House on the 5th of May, and on Wednesday 
a large and influential meeting was held in Manchester. But 
the whole banking interest is opposed to the movement, the 
leading merchants and manufacturers outside of Lancashire 
hold aloof from it, economists generally are hostile, and the 
public treats it with indifference.

The most serious lock-out in the Lancashire cotton-spinning 
trade that has ever taken place seems imminent. In one mill 
at Staley bridge some time ago a dispute arose between the 
owners and the employes respecting payment for working 
broken cotton. The dispute was referred to arbitration but no 
arrangement was arrived at and a strike took place. The spin
ners of the Masters’ Federation decided if this strike was not 
terminated that they would close their mills for a week. 
Notice was accordingly given; the strike has not ended, and 
tha lock-out seems now certain. The original strike does not 
justify the action taken by the spinners. The real truth is 
that the trade is unprofitable and that the spinners therefore 
are glad of an opportunity to restrict production.

The imports since January 1 show the following contrast:
1892. 1891 . D ifferen ce . P e r  OO

I m p o r t s . £ £ £
Ja n u a ry .......... . 3 8 ,4 8 5 ,2 4 4 3 3 ,7 4 1 ,0 8 2 + 4 ,7 4 4 ,1 6 2 + 1 4 -0 6
February ■ 34 ,8 7 7 ,9 3 1 3 3 ,3 1 1 ,3 5 4 +  1 ,566 ,577 +  4-70
M a rch .......... . . 3 6 ,7 0 4 ,1 7 7 3 5 ,2 5 3 ,0 5 9 + 1 ,4 5 1 ,1 1 8 +  4-11

3  m on th s... . 110 .0 4 7 ,3 5 2 102 ,2 6 9 ,6 9 5 + 7 .7 7 7 ,6 5 7 +  7-60

The exports since January 1 have been as follow:
1892 . 1891 . D ifferen ce. P e r  Ot.

E x p o r t s . £ £ £
Ja n u a ry ......... . 1 9 ,1 4 6 ,7 0 4 1 9 ,8 3 4 ,3 1 5 —687 ,611 — 3-46
February........ . 1 9 ,3 2 8 ,7 5 3 2 0 ,4 7 0 ,6 2 1 . —1,14 1 ,8 6 8 — 5-57
M arch.............. . 1 9 ,6 6 5 ,3 8 2 2 1 ,6 6 3 ,3 7 8 —1,9 9 7 ,9 9 6 — 9-22

3 m o n th s ... . 5 8 ,1 4 0 ,8 3 9 61 ,9 6 3 ,3 1 4 —3,82 7 ,4 7 5 — 6-17
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The exports of foreign and colonial produce since January 1

R e -e x p o r t s .
Ja n u a r y ............
F e b r u a r y .. . . . .
M arch ................

1892 .
£

4 ,1 2 8 ,6 4 6
5 ,7 2 8 ,7 7 2
5 ,5 6 6 ,3 8 9

1891 .
£

4 .3 8 9 ,8 0 2
5 ,8 6 2 ,2 1 5
5 ,93 5 ,4 5 8

D ifferen ce.
£

— 2 6 1 ,156
— 1 3 3 ,443
— 36 9 ,0 6 9

P e r  Ot.

— 5-95
— 2*27
— 6-21

3  m o n th s .... 1 5 .4 2 3 ,8 0 7 16 ,1 8 7 ,4 7 5 — 7 6 3 ,6 6 8 — 4-71
The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, «fee,, 
compared with the last three years:

1892. 1891. 1890. 1889.
April 13. A pril 15. April 16. * April 17.

£  £  £  £
Circulation . . .  .......................     26,219,770 24,761,195 24,435,530 24.566,o35
Public deposits.............. ..................  6,671,287 7,708,621 7,214,052 9,444,015
O ther dep osits.................................  28,105,400 29,358,116 27,152,771 24,709,006
Government securities...............  11,256,001 11,337,652 15,584,040 15,959,948
Other securities....... ........................  26,849,014 30,639,332 20,997,095 22,158,780
R0fl0rT0 ............................................... 14,536,987 12,997.382 15,642,719 13,984,754
Coin and bullion...............................   24,336,757 21,308,577 23,628,249 22,351.289
Prop, assets to liabilities.per ct. 41% 34% 45 6-16 40%
Bank ra te ............................. p e rct. 3% 8* -2%+
Consols 2% per cen t......................  96 3-16 961-16 98 5-16 98 9-16
Clearing-House re tu rn s ............  139,478.000 156,176,000 162,430,000 184,623.000

* April 17. + April 18. t  April 16.
The following shows the imports of cereal produce into the 

United Kingdom during the first thirty-two weeks of the 
season compared with previous seasons:

IM PORTS.
1890 -9 1 . 1 8 8 9 -9 0 . 1888 -8 9 .

3 4 .1 3 0 .477  3 2 ,3 8 8 ,413  3 8 ,238 ,899  
1 3 ,395 ,2 8 9  1 0 ,7 3 2 ,6 4 2  1 3 ,167 ,465

8 ,2 2 5 ,5 7 0  7 ,9 2 3 ,3 6 0  9 ,388 ,583
1 ,211 ,23  L 1 ,194 ,523  1 ,285 ,705
1 ,8 9 3 ,355  2 ,12 0 ,4 2 4  2 , 114,663

1 6 ,63 3 ,3 8 2  2 2 ,6 1 2 ,3 4 6  1 7 ,183 ,486
1 0 .0 8 4 .2 0 7  10 ,8 6 7 ,221  9 ,036 ,395

Supplies available for consumption (exclusive of stocks or 
September 1): ............  189091.

3 4 .1 3 0 .477
1 0 .084 .2 0 7  
2 5 ,04 5 ,6 2 5

1891-92 .
Im ports of w h eat.cw t.42 ,316 ,079
B a r le y .............................  1 3 ,7 5 2 ,4 2 4
O a ts ... .............................  8 ,28 4 ,2 6 6
P e a s .................................  1 ,96 9 ,0 3 2
B e a n s ............. . 2 ,2 2 5 ,9 9 3
In d ian  corn ..................  17 ,0 2 0 ,1 5 4
F lo u r .................................1 2 ,5 9 8 ,9 1 0

1891-92 .
W h eat........ ........... ew t. 4 2 ,3 1 6 ,0 7 9
Im ports of flour.......... 12 ,5 9 8 ,9 1 0
Bales o f home-grow n........................

1889-90 .
3 2 ,3 8 8 ,4 1 3
1 0 ,8 6 7 ,2 2 1
3 2 ,7 0 9 ,8 7 0

1888-89.
38 ,2 3 8 ,8 9 9

9 ,036 ,395
23 ,7 7 6 ,0 0 8

Total. ......... ...   69 ,2 6 0 ,3 0 9
1891-92. 1 8 90-91 .

Aver, price w heat w eek .3 Is . 4d. 37s. 9d.
A verage price, sea so n ..3 5 s . 4d. 32s. 9d.

The following shows the quantities 
maize afloat to the United Kingdom: 

This w eek. L a s t  w eek.
W h eat....................q r s ) •> -i -to ooo 2 ,£ ? 8 ,022
Flo u r, equal to qrs $ "• 8 ’ 3 8 2 ,0 0 0
M aize.....................q rs . 3 9 2 ,000  3 8 9 ,000

7 5 ,9 6 5 ,5 0 4  
1889-90 . 
29s. 9<L 
29s. l i d .

of wheat,

1891 .
2 ,2 6 9 ,0 0 0

4 1 5 .0 0 0
4 4 1 .0 0 0

7 1 ,0 5 1 ,3 0 2  
1888-39- 

29s. l i e -  
31s. 5d-

flour and

1890.
2 ,33 2 ,0 0 0

2 8 4 ,500
575 ,100

E u e l l s h  F i n a n c i a l  M a r k e t « —P e r  C a b le .
The daily closing quotations for securities, &c., at London

L on d o n . Sat. M on. Tues. Wed. T hü rs. F r i.

Silver, p er oz................... d 39H 16 391I16 391316 39% 39% 39%
Oonsois,new, 2%  p er cts. 9 6 iie 96»i8 96^16 96*10 96% 96%

do fo r accou nt.......... 96% 96^10 95%« 96%0 96% 96%
F r ’eh ren tes (in P a ris )fr . 9 6 8 2 1 s 96-85 9 6 ‘82% 96-90 96-82%  96  80
U. S. 4s of 1 9 0 7 ................ 121 121 121 121 121 121
Canadian P a c if ic ,............ 90% 90% 90% 89% 90% 90%
Ohio. Mil. & St. P a u l . . . . 803g 795a 79% 79% 79% 79%
Illin o is  C en tral.............. .. 107 106% 106% 106% 105% 105%
L ak e Shore......................... 137% 136% 136% 136% 136% 137
Louisville & N ash ville .. 77*8 76% 76% 76% 76% 76%
M exican  C entral 4 s ........ 7212 72% 72% 72% 72% 72%
N. Y . C entral & Hudson. I I7 I2 117 117 117 116% 116%
XT. Y . Lake E rie  & W est’n 3118 31 30% 30% 30% 30%

do 2d con s............. 109% 109% 109% 109% 109% 109%
N orfolk & W estern, pref. 49 48% 48% 48% 48% 48%
N orthern Pacific p re f... 61% 61 60% 60% b038 60%
P enn sy lv ania ..................... 57% 573s 57% 57% 5738 5738
Philadelphia & Reading. 29% 29% 29% 29% 30% 80%
Onion P acific ...................... 4638 46 45% 45% 45% 4438
W abash p re f...................... 28% 28 28 273s 2738 27%

© u r a m s r t i a l  a n d  n s  % c x o b

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k . — The following are 
the imports at New York for the week ending (for dry goods) 
April 21; and for the week ending (for general merchandise) 
April 22; also totals since the beginning of the first week in 
January.

FOREIGN IM PORTS AT N EW  Y O R K .

F o r  W eek. 1889. 1 8 90 . 1 8 9 1 . 1 8 92 .

D ry  Goods........
G en’l  m er’dise.

T o ta l............
S in ce J a n .  1.

D ry Goods........
G en’l  m er’dise.

T ota l 16  weeks.

$ 2 ,022 ,464
7 ,55 1 ,6 8 9

$ 1 ,8 8 5 ,7 2 3
8 ,090 ,355

$ 1 ,8 3 0 ,4 2 0
1 2 ,144 ,239

$ 1 ,918 ,566
7 ,4 3 4 ,1 0 0

$9 ,5 7 4 ,1 5 3

$ 4 8 ,689 ,711
108 ,349 ,026

$9 ,9 7 6 ,0 7 8

$ 5 3 ,037 ,617
112 ,261 ,025

$13 ,9 7 4 ,6 5 9

$44 ,3 3 7 ,5 1 0
130 ,5 9 4 ,1 1 1

$ 9 ,3 5 2 ,6 6 6

$43 ,9 3 6 ,5 4 7
1 3 4 ,776 ,600

$ 1 5 7 ,038 ,737 $165 ,298 ,642 $ 174 ,931 ,621 $17 8 ,7 1 3 ,1 4 7

The following is a statement of the exports (exclusive o *  
specie) from the port of New York to foreign ports for the 
w e e k  ending April 26. and from January 1 to date:

EX PO R TS FROM NEW  YO RK  F O R  TH E W E E K .

1889 . 1890 . 1891 . 1892 .

F o r  th e  w e ek .. 
P rev . rep orted .

T o ta l 16  weeks.

$ 6 ,1 7 3 ,0 7 2
102 ,592 ,364

$ 5 ,7 4 5 ,3 4 0
101 ,680 ,138

$ 7 ,1 0 6 ,1 3 2
102 ,4 9 6 ,7 6 3

$ 7 ,6 5 2 ,5 8 6
1 2 1 ,6 7 2 ,6 7 7

$10 8 ,7 6 5 ,4 3 6 $107 ,425 ,478 $109 ,6 0 2 ,8 9 5 $12 9 ,3 2 5 ,2 6 3

The following table shows the exports and imports of specie 
at the port of New York for the week ending April 23 and 
since Jan. 1,1892, and for the corresponding periods in 1891 
and 1890:

EX PO R TS AND IM PORTS O F  S P E C IE  AT NEW  YO RK .

Gold.

G reat B r ita in ............
F ran ce ..........................
Germ any.......... ..........
West In d ies................
M exico..........................
South A m erica..........
ah other coun tries.

T otal 1 8 9 2 . 
T otal 1 8 91 . 
T o ta l 1 8 90 .

E xports .

W eek. S in ce J a n .  1.

$1 6 ,8 6 0
1 ,75 5 ,0 0 0

$ 1 ,7 7 1 ,8 6 0  
3 ,3 9 6 ,9 8 8  

20 2 ,5 8 7

$ 2 ,387 ,142
2 .355 .000
3 .78 0 .0 0 0  
5 ,847 ,378

6 ,5 0 0
46 8 ,3 0 0

$14 ,8 4 4 ,3 2 0
21 ,9 3 3 ,5 6 9

2 ,85 9 ,2 3 3

Im p orts .

W eek.

$8 ,351
2 ,363

50 ,046

$ 6 0 ,760
11 ,076
10 ,525

Since J a n .  1

$2 8 ,7 2 5
4 ,496 ,901

8 6 5 ,5 0 0
8 7 ,830
1 3 ,257

28 5 ,8 5 7
12 3 ,8 4 1

$5 ,9 0 1 ,9 1 1
1 ,484 ,465
3 ,9 6 3 ,6 2 7

Silver.

G reat B r ita in ..............
F ran ce............................
Germ any.......................
West In d ies..................
Mexico............................
South A m e r ic a ..........
All o ther co u n tries..

T ota l 1 8 9 2 . 
T ota l 1 8 9 1 . 
T ota l 1 8 9 0 .

E xports. Im p orts .

Week. S in ce J a n .  1. W eek. S ince J a n .  1,

$428 ,0 2 8
12 ,994

$6 ,4 6 0 ,7 5 8  
3 4 0 ,154  

500  
5 8 2 ,222  

38 ,215  
5  lb ,020  

1 2 ,840

$2 0 ,4 3 9
9 2 ,8 0 0
34 ,0 6 5
76 ,1 4 1
2 2 ,3 5 5

2 0 6 ,2 4 7
7 ,405

¿5 ,8 0 0 $ 5 6 4

3 7 ,163
645

$ 5 0 6 ,8 2 2
25 3 ,8 9 5

68 ,4 5 3

$ 7 ,947 ,709
5 ,75 7 ,5 9 2
8 ,10 9 ,5 5 7

$ 3 8 ,372
14 ,833
48 ,115

$ 4 5 9 ,4 5 2
5 5 1 ,749
555 ,1 0 0

Of the above imports for the week in 1892 $4,301 were 
American gold coin and $959 American silver coin. Of the 
exports during the same time $1,755,000 were American gold 
coin.

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  S t a t e m e n t . — I n  
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state
ment covers the total imports of merchandise.

IM PORTS INTO NEW Y O R K .

Month.

1891-2. 1890-1.

Drv
Goods.

General
Merchan

dise.
lo ta t. Drv

Goods.
General

Merchan
dise.

Total.

July.............
August.. -■ 
September. 
October. . . .  
November . 
December.. 
January.... 
February ..
March.........

Total....

$
9,201,074

12,810,797
8,346,888
7,798,225
9,252,849
8,423,391

12,474,801
14,937,143
9,870,854

$
31,927,504
81,068,240
31,140,387
84,490,021
32,160,147
37,382,052
29,744,029
29,415,857
45,140,299

*
41,128,638
43,399,043
39,487,275
42,288,240
41,412,990
45,810,443
42,218,890
44,353,000
55,011,153

t
14,214,708
11,149,407
12,758,078
11,792,700
7,837,409
9,067,689

12,749,505
13,146,984
13,041,350

*
37,289,011
28,851,047
36,365,644
35,053,000
34,753,239
30,127,747
29,831,248
29,953,305
35,570,721

S
51,503,719
40,000,514
49,124,323
40,849,373
42,590,708
89,795,736
42,530,753
43,100,289
48,618,071

404,108,48492,021,082 302,488,602 395,109,684 100,358,910 297,804*508

EXPO RTS FROM  NEW  Y O RK .

Month.

Ju ly .........
August...........
September...
October.........
November.... 
December ...,
January..........
February........
March.............

Total Merchandise.

1891-2. 1890-1.

$
31,103,120
33,353,760
37,949,406
37,300,704
30,541,097
43,587,608
34,375,994
30,730,177
83,084,920

$
27.811,440
29,080,926
29,739,630
32,059,531
26,508,035
34,126,559
27,000,185
20,433,249
28,874,475

318,156,452 261,634,036

CUSTOMS RECEIPTS.

Month.

Ju ly .....................
August...............
Septem ber.......
O ctober..........
November..........
December...........
Jan uary............
February............
M arch......................

Total.............  93,350,402.

A t New York.

1691-2.

11,304,103
10,401,012
9,902,117
9,337,974
8,503.000
9,314,130

11,903,590
11,032,255
10,872,149

1890-1.

17,173,528
12,978,344
15,769,706
10,091,811
10,154,869
10,704,238
10,794,658
12,280,590
10,520,553

122.488,28 0

N. If. and Brooklyn Uas Securities—Brokers’ Quotations»
G A S  C O M P A N IE S . | B id .  I A s k . | G A S  C O M P A N I E S .  ¡ B i d .

Brooklyn Gas-Light...........
Citizens’ G as-Light...........

Bonds, 5s....... ... . . . .
Consolidated Gas................
Jersey City & Hoboken..
Metropolitan—Bonds........
Mutual (N. Y .) ....................

Bonds, 6 s . . . . ..............
Nassau (Brooklyn).............

Scrip ....................................

110 1113 
102 ........

I I S ’s  114 
175 110 
135 
100 
138 
100

112

Ï02*

People’s (B ro o k ly n )....... 85
W illiam sburg .................125

Bonds, 6s........................ . 108
Metropolitani Brooklyn). .  1102
Municipal—Bonds, 7 s-----
Fulton M unicipal...........

Bonds, 6s......................... -
E q u ita b le .... ..____— . .

Bonds, 6 s ......... . . . . . . . . . .

129
102
150
108

Ask

130
107
155

City Railroad Securities—Brokers’ Quotations.

Atlantic A v „ B ’k ly n .S t’k.
Gen. M., 6s, 1 9 0 9 ...A&O 

Bl’ck erS t. & Fui. F .—Stk.
1st mort., 7s., 190P -.J& J 

Br’dway & 7thAv.—S t’k .. 
1st mort., 5s, 1904 . J &D 
2d mort., 5s, 1 914 ... J & J
B ’way 1st, 5s, gu ........'24
2nd 5s, int. as rent., ’05 

Brooklyn City—Stock.......

Central Crosstown-

Dry D k.E.B .’cfc B a t’ÿ-

105 108
100 103

27 29
113 116
193 200
105 106
102 105
104 106

92 96
177 180
109 110
101% 102%
135
115 117
122 125
116 120
115 120
100 101

Sorip . . . . . . . .  —  ......... —
Eighth Av.—Stock..............
Eighth Av.—Scrip, 6s, 1914 
,2a & Gr’nd St. F ’ry—Stk. 
1st mort., 7s, 1893. A&O 

,2dSt. Manh.& St.N.Ave. 
1st mort., 6s, 1910., M&S 
2d M,, in co m e ,6 s ....J& J 

loust. W .St.& P .F ’y—Stk. 
1st mort., 7s, 1894..J«fcJ

Ninth Ave___. . . . . . . .  . . . .
BJond Ave.—S t o c k .. . . . . .
1st mort., 5s, 1909. M&N

Sixth Ave.—S to ck ... ..........
Third Ave.—Stock ............

1st M., 5s, 1 9 3 7 .,... J & J  
Twenty-third St.—Stock .. 

1st mort. 7 s ,1 8 9 3 .. ..
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The movement of breadstuffs to market is indicated i»1 he 
9 »cement below, prepared by us from the figures of the N*-w 
York Produce Exchange, We first give the receipt? at. 
W**»o>rr« lake and river ports, arranged so as to present the 
o •"•:**rative movement for the week ending April 23, *
»• ince August t , for each of the last three year*-
3 iceiptf at— Flour. Wheat. Corn. Oats. Barlsy.

Bbls.iw nbr Buah.eOlbt Buth.S0lh Bush.32 lb BtMh.48 lb Bn. 5-
Ohloago......... 99,478 160,205 1,129,659 1,537,984 169,098 40,733
Milwaukee. 89,433 175,776 20,910 103,000 38,100 25,520
Duluth........... 10.871 858,104
Minneapolis. 788,240
Toledo........... 3,033 66,200 « 107,700 2,300
D etroit.. . . 3,481 74,571 13,513 17,697 13,450
Olev eland.... 4,633 33,920 2,098 20,519 7,690 208
Bt. L o u is ... 34,337 110,772 202,280 113,380 5,000 11,254
Peoria........... 2,850 15,000 115,400 189,00' 13,200 3,300

Tot.wk. ’62 236.987 2,282,788 1,591,560 1,983,080 247,738 89,315
Same wk.’9l 207,816 1,945,849 1,878.139 1,612,790 175,547 56,993
Same wk.’90. 221,209 1,759,540 3.448,453 2,030,828 411,952 104,510
ince Aug. 1.
1391-93....... 9,258,836 190,763,638 95,813,072 79,658,856 28,810,703 13,017,547
1890-91....... 8,134,861 91,330,205 69,905,794 69,617,225 27,470,717 3,775,057
1 »39-90.... 8,882,879 99,887,513 133,639,740 64,704.450 23,883,808 4,906,988

Che receipts of flour and grain at the seaboard porta for ;,h* 
w *ek ended April 23, 1892, follow:

—One of the old and highly-respected banking houses of 
New York will be reorganized on May 1. The firm of John 
Paton & Oo. expires by limitation and will be succeeded bv 
the new firm of Cuyler, Morgan & Co. All the general part
ners of the old house remain in the new firm except Mr. John 
Paton, who becomes a special partner. The general partners 
of Cuyler, Morgan & Co. will be Cornelius C. Cuyler, Benia
min Graham, Junius Spencer Morgan and Francis J .  Paton. 
Morris K. Jesup and John Paton will be special partners. 
Mr. Cuyler, head of the firm, is a nephew of Mr. Morris K. 
Jesup. The new partner, Junius Spencer Morgan, is a 
nephew, of J .  Pierpont Morgan. Francis J .  Paton is a son 
of John Paton,. and will be the Board member of the new 
firm.

—Notice is given that on and after May 1 the New York 
agency of the Norfolk & Western Railroad Company for the 
transfer of its preferred and common capital stock, the regis
tration and transfer of its bonds, and the payment of coupons, 
will be at the Mercantile Trust Company, Equitable Building.

—The whole amount of the Roanoke & Southern bonds and 
a little over has been subscribed for. Parties subscribing for 
reasonable amounts will be awarded their full quota, the dif
ference coming off the largest subscribers.

Messrs. A. J .  Weil & Co; will be found after May 1 in 
commodious quarters at 96 Broadway.

A t -
New Y o r k . . . .
B o s to n ............
M o n tre a l... .. .
Philadelphia. 
Baltim ore 
Richmond . .  
New O rleans..

F lo u r ,  
bb ls . 

.113 ,629 
, 42 ,885  

6,971 
50 ,222  
49 ,3 4 2  

5 ,675  
21 ,618

W heat,
bu th .

1 ,321 ,050
139 ,611

16,288
256 ,718
275 ,380

16 ,214
4 1 3 ,320

Total week. 290 ,342  
Oor. w eek ’91 265 .365 5 0 4 ,034

C orn , O ats, B a r le y , iCÿ:'..
bu sh . bu sh . bu sh . bush.

629 ,747 705 ,200 77 ,250 49 ,8 0 0
54 ,186 82,299 1,815

1 ,800 23 ,270 6,975
623 ,034 45 ,121 800
3 7 3 ,960 15 ,000 8,090

20 ,707 6,590
557 ,477 33 ,267 600

,260,911 910 ,747 86 ,840 58 ,4 9 0
350 ,990 521 ,610 38 ,343 3.422

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

Flour . . . .

1892. 
W eek 

A p ril 23. 
.......... bbls. 281 ,205

1891 . 
W eek  

A p ril  25. 
310 ,256

1890. 
W eek 

A p ril  26. 
304 ,732

1889. 
W eek 

A p ril  27 
1 9 1 ,757

W h e a t . .. .
Corn . . . . . .
O a t . . . . . . .
Barley  
R y e............

........ bush. 765 ,305 4 8 0 ,010
813 ,683

1 ,055 ,309
122 ,054

35 ,746

322 ,188
1 ,7 6 8 ,8 2 4
1 ,885 ,989

1 4 4 ,277
108 ,713

4 9 5 ,979
347 ,855
74 1 ,0 2 4
116 ,233

56 ,209
T otal ...................... 2 ,91 1 ,7 8 9  2 ,506 ,802

The exports from the several seaboar 
ending A p ril 28, 1892, are shown in the

4 ,22 9 ,9 9 1  
d p o r ts  t o r  
a n n e x e d  si?

1 ,7 5 7 ,3 0 0  
th  ■ w -«4

E xports
f r o m — W heat. C om . F lou r. Oats. Pen

New York 
B o s to n ... 
Portland. 
N orfolk .. 
P h ila d e l. 
Baltimore 
N. Orl’ns. 
N .N ews.. 
Biohm ’d .

Tot. week. 
S ’me time 

1 8 9 1 . . .

Bush.
053,788
158 ,796

16,442

B u sh .
163,416

16,355

B bls.
1 0 3 ,264

16,615
7,465
1,066

3 0 ,340
42 ,302

7,155

Bu sh.
73 ,868

Bush.
5 1 ,624

B u sk
22 ,744

8,976
23 ,1482 1 ,780

. . .

16 ,000
277,431
412 ,364
128 ,460

279 .218
177 ,612
512 ,979

5 0 ,000
. . . .

..........
2 7 ,505

54 ,868

37 .963

..........
1 ,799,832

304 ,681

1,014 ,026

226 ,873

208 ,207

171,619

145 ,654

6,932

79 ,129

7 ,542
The visible supply of grain, comprising the stocks in granar y 

at the principal points of accumulation at lake and ¿eaboa> d 
ports, April 23, 1892:

W heal,
In  store a t— bush

New York............ . 1 ,0 40 ,000
Do afloat........  56 ,000

A lb an y ...................
Baffalo .................... 8 7 9 ,000
Chicago.................. 7 ,9 60 ,000
M ilw aakee............ 3 2 5 .000
D uluth .................. 15 ,103 .000
T o led o .................... 3 0 6 ,000
D etroit.................... 165 ,000
Oswego................... 25 ,000
8 t. Lonls-----. . . . .  3 7 9 ,000
C in cin n ati. . . . . . .  7 ,000

.Boston....................  167 ,000
Toronto.................. 130 ,000
M ontreal................ 638 ,000
Philadelphia____ 5 6 9 ,000
Peoria.............. . 23 ,000
Indianapolis........  1 5 ,000
K ansas C ity........  382 ,000

.B a ltim o re ............  6 9 7 ,000
Minneapolis.........  8 ,44 7 ,0 0 0
On M ississippi. . .  112 ,000
On L a k e s .............  1 ,727 ,000
On canal <fe riv er........................

V orn,
bu sh .

4 6 5 .0 0 0
8,000

14 .000
5 8 8 .000  

1 ,800 ,000
9 ,000

3 7 5 .000
11 .000

9 2 1 ,000
1,000

53 ,000

99 5 .0 0 0

24 .000
59 .000

45 3 .0 0 0
1,000

428 .0 0 0  
1 ,137 ,000

Oats, Bye.
bu sh . bu sh

5 4 7 .000  1 0 1 ,000
..............  24 ,000
2 9 .0 0 0  7 ,000
25 .000  6 ,000

58 1 .0 0 0  400 ,0 0 0
5 ,0 0 0  3 7 ,000

"88,000 8Ò*,Ò0Ó
2 0 .0 0 0  7 ,0 0 0

9 0 .0 0 0  2 ,000
4 3 .0 0 0  3 ,000

100 .000  4 ,0 0 0
1 1 .0 0 0  ..............

5 5 0 .0 0 0  4 0 ,0 0 0
2 1 1 .000  ..............

5 2 .000  14 ,000
59 .0 0 0  1 ,000
1 1 .000  9 ,000

1 0 6 .000  9 4 ,000
23 .0 0 0  ..............
38 .0 0 0  ..............

522 .0 0 0  1 2 0 ,000
........  17 ,000

bus fi..
65 .000
20 .000

6 5 .000
40 .000  

134 ,000

2 4 .000
35 .000
20 .000
2 9 .000
10 .000  

101 ,000
87 ,000

"i’òoó

" *3* Òlio 
84*000

Auction Sales—Among other securities the following, hot 
regularly dealt in at the Board, were recently sold at auction.

The sales by Messrs, Harnett & Co. this week included a 
number of very indifferent securities sold for account of Mr. 
J .  Edward Simmons, as Receiver of the American Loan & 
Trust Company, which were of no general interest, and are 
not given below.

S hares.
8 0 3  P ac. Nat. Gold Min’gCo.,

of Gilpin Co., C o l..$75  for lot
27  Nat. P a rk  B a n k ..................325%
13 F ou rth  Nat. B a n k .. . .  ...’.2CH% 

498  Memphis & Char. R B .C o. 40  
20  Im p. & Traders’ Nat. Bk.G lO ^ 
25 B a n k  of N. Y  , N. B . A ...  237%  

1 0 0  Shaver Corporat’n C o .$ 4 p , sh. 
55  Amer. Exoh. Nat. B an k .. 155*8

S hares.
122 Nat. B u tch ers & Dro. B k .182%

20  Southern Nat. B a n k ..........101
30  Ninth Nat. B a n k .................114%
50  C entral Nat. B a n k .............132%

B on ds.
$ 5 ,0 0 0  Char. & Sav. B y . Co., 
f 2d P ref. Inc. Bonds.. . . . . . . .  28 %
$ 7 ,0 0 0  City of Elizabeth  4s,

1 9 2 2 .............................. .. 84
By Messrs. Adrian H. Muller & Sons:

Shares.
1 Mem. N. Y . Prod. E x ch .$760  

25  Peoples’ G as Light Co. of
B rooklyn —   ...................... 89%

698 A lliance & Nor. B B . Co.. 25 
25 Nat. B an k  of Commerce. 190
58 W arren B B . C o . . . . .............146

1 1 s t  Nat. Ban k , Plainfield,
N. J . ,  $ 1 0 0 .......................... 135

75  Equ itable Gas L t. Co. of
M emphis, T en n ................  62

1 0 0  Indianapolis Gas Co.........102%
2 0 0  The U. S. Equ itable Gas

Co..................................45  to  45%
18 N at. B an k  o f C om m erce.190 
15 Continental Nat. B a n k . .133%
10  11th  W ard B a n k .................28 0
22 Ninth Nat. B a n k .................. 115%
43  2d Ave. B B . Co....................107%

7 N at. P ark  B a n k ............... . .3 2 5 %
163 Nat. B an k  o f Sav an n ah .. 56

58 Nat. B ’way B a n k ...........276-278
20 0  F t . Orange M illing Co. of 

A lbany, N .Y ....................... $10

S hares.
10  U. 8. T ru st O o . . . . , .............7 9 0
22  The Stoltzenberg Co., 8

p.c. pref., $5 0  e a ___$560  lo t.
25 Nat. P ark  B a n k .................. 325

$1 0 ,3 2 0  A tlan tic M ut.Ins.Co.
scrip, 1 8 9 0 ,1 8 9 1 . . . . , ...........103%

B on ds.
$ 1 ,0 0 0  Iow a Loan & Tr. Co.

5s, deb., Series 1, A&O........ 92
$ 1 3 ,0 0 0  Soo. of Tam m any or 

Columb’nO rd erE x.? s,1897.
Bed. Aug. 1, 1892, F& A ____ 99%

$ 2 5 ,0 0 0  N.Y.N.H.& H .E B .4s .
B eg . 1903 ., J& D ......................105%

$ 8 0 ,0 0 0  M arshall Coal C o .ls t
6s, 1 9 2 0 ......................................  2 0

$ 5 ,0 0 0  Buffalo B ’y Co. 1st
1 s t consol. 5s, 1 9 3 1 ..............  94%

$ 1 0 ,0 0 0  3d Ave. B B . 1st 5s,
1937 , J & J ................................... 111%

$ 3 ,0 0 0  M iL&Mad. B ’y  Co. 1st 
6s, reg., guar., 1905 , M & S..116

iS im M tig  a n d  i f t u a i i c t a l

Spencer Trask 6c Go.,
BA N K ERS,

N o s. 1 6  a n d  1 8  B r o a d  S t r e e t ,  N ew  Y o r k  C i i » .
2 0  C o n g r e s s  S t r e e t ,  B o s t o n .

ALBA N Y N. V.' PROVID EN CE U t.
Direct Private Wire to Each Office.

All olasses of Securities Bought and Sold on Commission. Special attention 
given to IN V ESTM EN T SE C U R IT IE S .

LIBERTY N A T IO N A L BANK,
C e n tra l B u ild in g , 1 4 3  L ib e r ty  S t r e e t .  New Y o rk . 

C A P IT A L , - . -  -  - $ 5 0 0 , 0 0 0
ACCOUNTS OF BA N KS, BA N K E R S AND M ERCH AN TS SO LICITED . 

H EN RY C. T IN K E R  President. H EN R Y  G RA V ES. V ice-President.
JA M E S C H R IST IE , Cashier.

DT H E C T O R S .
H EN R Y  C. T IN K ER , 
H EN R Y  G RA V ES, 
GEO. F . B A K E R ,
J .  R . M A XW ELL.

B. F . C. YOUNG, 
WM. RU N K LE, 
DUMONT CLA RKE, 
JNO. H . STARIN .

H. O. FAH N ESTOCK. 
HON. G. A. H O BA RT 
J .  A. GARLAND*

THE MERCANTILE N A TIO N A L SANK
Tot. Apr 23 .’9 2 . 3 9 ,1 5 2 ,0 0 0  7 ,3 4 2 ,0  )0 3 ,1 1 4 ,0 0 0  96 6 .0 0 0  
Tot. Apr. 16 ,’92 . 4 2 ,0 5 6 ,0 0 »  9 ,9 7 6 ,0 0 0  3 .22 1 ,0 0 0  1 .0 17 ,000  

•Tot. Apr. 25 ,’9 1 . 22 ,3 4 3 ,5 6 2  2 ,461 ,422  2 ,622 ,358  4 2 8 ,778
Tot. Apr. 2 6 ,’9 0 . 23 ,932 ,168  14 ,3 2 6 ,0 3 0  3 ,61 2 ,6 5 2  1 ,027 ,383  
Tot. Apr. 27 ,'89  2 6 ,042 ,209  12 ,5 2 6 .1 9 0  6 ,70 0 .4 9 9  1 ,46 2 .2 2 6

71 8 .0 0 0
73 2 .0 0 0  
76 7 ,1 1 4  
986 ,478  
854 ,968

—Attention is called to the card in our State and City De
partment of Messrs. S. H. Wood & Co., Minneapolis. The 
house invites correspondence with parties seeking investments 
in Minneapolis securities, bank stocks, mortgages and bonds.

—Messrs. Spencer Trask & Co. will be ready to receive 
their friends in their new aDd handsome offices at No. 10 
Wall street on or about, May 2.

—Messrs. Hatch & Sons will remove on May 2 to the
finely fitted offices at No. 96 Broadway.

O F  T H E  C IT Y  O F N EW  Y O R K .
No. t i l l  B ro a d w a y ,

C a p i t a l ,  -  $ 1 , 0 0 9 , 0 0 9  | S u r p l u s  Sc P r o t i t s ,
W ILLIA M  P. ST . JO H N , President. | F R E D E R IC K  B. SCHEVOX. o ss T e - 

JA M E S V. LO TT. Assistant Cashier.
A CCO U N TS S O L IC IT E D .

THIRD N A T IO N A L SANK
O P T H E  € l ' F f  O F  M W  ir »JB.iL.

C a p i t a l ,  -  - - -  • $ 1 ,0 0 0 ,1 »  »«*
J B .  WOO’» Y A R D . . . .  .... . . .  . . . ^resi l s ’it

H EN RY CHAPIN, J n .......... ...C ashier I J .  F R E D ’ S  3 WE AS Y . . .  Assi.Oasm«-»
Accounts solicited and careful attention to th e interests o f Depositor s 

guaranteed.
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D I V I D E N D S .

morrow’s shipment) amount to $4,505,000. Actual rates for 
exchange are : Bankers’ sixty days sterling, 4 87@4 87% t 
demand, 4 88@4 88% ; cables, 4 88%@488%.

Posted rates of leading bankers are as follows:

S a m e  o f  C om pan y.

R a i l r o a d s .
M anchester & L aw ren ce................
N .Y. P rov. & B oston  (quar.)........
Rom e W at. & Ogd. (guar.) gu ar.. 
Toledo & Ohio Cent. com. (quar.) 

B a n k » ,
Am erican Exch an ge N atio n a l.. .
B a n k  of S ta te  of New Y o rk ..........
G erm an ia ..............................................
N ational C ity .......................................

“ “ (e x tra )........................
T r u s t  C o m p a n ie s .

K ings County (Brooklyn)...............
P eoples (quar.) (Brooklyn)............

i f l l s c e l la n e o u g .
E a s t. D espatch  & D eliv’ry  (quar.) 
Trow  D irectory P rinting & B oo k  

Binding pref. (quar.) ..................

P er
Cent.

W hen
P ay ab le .

5 May 2
2 i* May 10
1% May {16
1 May 25

3% May 2
3 May 10
5 May 2

8 \May 2

3 May 2
2 May 2

2 May 15

2 May 16

B o o k s  C losed. 
(B a y s  in c lu siv e .)

------------ t o ------------
------------ to  ------------
May 1 to -----------
May 12 to  May 25

A pril 23 to  May 6 
April 29 to  M ay 10 
------------- to  M ay 3
------------- to  May 1

A pril 27  to  M ay 3 
A pril 2 4  to  M ay 1

-----------to  ------------

May 1 to  May 16

W A L L  S T R E E T ,  F R I D A Y , A P R I L  2 9 ,  1 8 9 2 - 5  P . M .

The Money Market and Financial Situation.—This week 
the Bank of England rate has been reduced to 2 per cent, 
which is a minimum, but while it indicates very easy money 
in London it is not altogether favorable, for it also means that 
commercial business in England is exceedingly dull.

The most interesting event in railroad affairs has been the
election in Union Pacific and the success of the Gould party 
through the aid of certain London proxies. Whatever the 
sentiment may be concerning this affair, there is no doubt 
that the exhibit of the company for the year 1891 is strikingly 
favorable as compared with 1890, and the annual report merits 
close study. The company has a good method (apparently a
Boston idea) of giving in its report a table showing how the 
stock is held at the end of each year, and taking the last re
port we have the following statement as to the holdings of
stock on Dec. 31 :

In  New E n glan d ...........................
In  New Y o rk .................................
In  B a lan ce  of U. 8 ........ ...............
In  E n glan d ...................................
In  H olland................... ..................
O ther Fo reig n ............................. .
Held by B an ks .............................

“  “ T ru st Companies, &c
“ “  W om en..................... ..
“  “  T rustees, & c..................
“ “ B ro k ers...........................

1890. 1891.
Shares. S hares.
174 ,098  172 ,550
2 1 8 ,5 6 7  203 ,350

16 ,006  18 ,190
153 ,0 8 9  185 ,220

39 ,9 3 5  22 ,481
6 ,812  6 ,717
9 ,373  6 ,922
3 ,892  2 ,691

37 ,5 0 9  3 5 ,017
14 ,009  14 ,522

1 1 5 ,139  135 ,619
It would be a matter of much interest if all leading com

panies would give once a year a similar statement showing in
what manner their stocks are held according to their books.

The large exports of gold engaged for to-morrow had little 
effect on our market to-day, and there is apparently less 
apprehension caused by the gold movement than there was 
last year.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1% to 2 per cent, 
the average being a little less than 2 p. c. To-day rates on 
call were 1% to 2 p. c. Commercial paper is quoted at 3%@4% 
per cent.

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £129,000, and the percentage of reserve 
to liabilities was 42-78, against 42*30 last week; the discount 
rate was reduced from 2% to 2 per cent. The Bank of France 
shows an increase of 11,725,000 francs in gold and 2,325,000 
francs in silver.

The New York Clearing-House banks in their statement of 
April 23 showed an increase in the reserve held of $4,272,900 
and a surplus over the required reserve of $19,532,975, against 
$15,788,500 the previous week.

1892. 
A pril 23.

D iffer  en's from  
Prev. w eek.

1891. 
A p ril  25.

1890 
A p ril  26.

C apital.............. .
Su rplus........... .
Loans and disc’ts
C ircu lation ____
N et deposits..........
S p e c ie .....................
L egal te n d e rs ... .
R eserve held___
Legal reserv e___

S irplns reserv e

$
6 0 ,372 ,700
66 ,704 ,400

491 .926 .600  
5 ,676 ,800

533 ,9 9 5 ,7 0 0
106 .082 .600  

4 6 ,949 ,300
153 ,031 ,900
133 ,498 ,925

$

D e c .i,7 0 2 ,8 0 0  
I n c . 63 ,400  
In c  .2 ,113 ,700  
I n c .3 ,1 1 2 ,8 0 0  
In c  .1 ,160 ,100
Ino .4 ,2 7 2 ,9 0 0  
I n c . 528 ,425

$
6 0 ,7 7 2 ,7 0 0
6 3 ,6 0 6 ,0 0 0

4 0 7 ,0 1 8 ,7 0 0
3 ,4 6 4 ,6 0 0

4 1 0 ,1 5 2 ,3 0 0
7 3 ,1 5 5 ,3 0 0
3 6 ,3 5 7 ,9 0 0

109 ,5 1 3 ,2 0 0
1 0 2 ,538 ,075

$
6 1 ,0 6 2 ,7 0 0
5 8 ,2 4 9 ,6 0 0

3 9 9 ,6 1 3 ,0 0 0
3 ,6 8 9 ,6 0 0

4 0 5 ,2 7 8 ,7 0 0
78 ,5 6 5 ,1 0 0
2 6 ,0 8 7 ,8 0 0

1 0 4 ,6 5 2 ,9 0 0
101 ,319 ,675

19 ,532 ,975 Ino .3 ,7 4 4 ,4 7 5 6 ,9 7 5 ,1 2 5 3 ,3 2 3 ,2 2 5

Foreign Exchange.—Sterling exchange has been dull but 
firm. • There are no new features, and the rates rema in strong 
on a moderate supply of commercial bills, notwithstanding the 
easy money in London and reduction of the Bank of England 
rate to 2 per cent. Gold exports for the week (including to-

A p ril  29 . Sixty B ay s . D em and.
Prim e h ankers’ sterlin g  b ills on L on d on .. 
Prim e com m ercial .............. ............................

4  87  0 4  87%  
4  86%  S>4 86%
4  85%  ®4 86
5 1 7 % 0 5  16% 
40%  ® 40316

95% @ 953s

4  88  @ 4  88%
D ocum entary com m ercial............ ............. ..
P aris bankers (fran cs)................................... 5 15Sg05 15 

403a® 40% 
9 5 % ® 95%

Amsterdam (guilders) b an kers......................
F ran k fort or Brem en (reiehm arks)h’nkers

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying,, 
par; selling % premium; Charleston, buying 'par® 1-16 pre
mium, selling 3-16 premium ; New Orleans, bank, $159 
per $1,000 premium ; commercial, 75c. premium ; St. Louis, 
90c. per $1,000 premium; Chicago, 25@30c. per $1,000 pre
mium.

United States Bonds.—Quotations are as follows:

In terest
P er iod s

A p ril
28.

A pril
25

A p ril
26. A$ a A pril

28.
A p r i l

29.

2 s , ...........................reg. Q.-Mch. *100 *100 *100 *100 *100 *100
4s, 1 9 0 7 . . ............ reg. Q .- Ja n . *115% *115% *115% *115% *115% *115%
4s, 1 9 0 7 ..............coup. Q .-Ja n . *115% *115% *115% *115% *115% *115%
6s, cu r’cy,’9 5 ___reg. J .  & J . *109 *109 *109 *109 T109 *109
6s, cu r’cy,’9 6 ___reg. J .  & J . *111 *111 *111 *111 *111 *111
6s, cu r’cÿ,’9 7 ___reg. J ,  & J . *113 *113 *113 *113 *113 *113
6s, cur’ey,’9 8 . . . .r e g . J .  i  J . *116 *116 *116 *116 *116 *116
6s, our’ey,’9 9 ___reg. J ,  & J . *119 *119 *119 *119 *119 *1 1 9

*T h isis  th e  price bid at, tu e ¡no rm n ï  boardL : no £?o;y Wììsa ! lì

Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in April:

Ounces
o ffered .

Ounces
p u rch a sed . P rice  p a id .

Previously re p o rte d ..............
April 2 5 .....................................

“ 2 7 . . . ...............................

5 ,25 6 ,0 0 0
5 4 9 ,000

3 ,73 7 ,8 2 0
3 8 0 .000
22 3 .0 0 0

$0-8620  @ $0-8797  
$0  8710 ® $0-8719  
$0-8730  ® $0-8745 
$  ..........  0) $i  2 9 .....................................

*Local pu rchases................... 159 ,044

4 ,4 9 9 ,8 6 4

$  ........  $  .

*Total in  m onth to d a te ..
■----------

$0 -8620  0  $0 -8797
*T h e  loca l purchases of each week are n ot reported till Mondav o f  

the follow ing week.

Coins.—The following are the current quotations in gold for 
various coins:
S o v ere ig n s... . . . . $ 4  86  ® $ 4  9 0  ¡F in e s ilv e r  b a r s ..  8 6 % a — &7%
N apoleons-----. . .  3  88 ® 3  9 2  ;F iv e fió n o s .............. — 9 0  d — 95
X  X R e ich m a rk s . 4  75 ® 4  80  M exican d ollars . . — 68 ft — 70
25 P e se ta s .............  4  75  -® 4  85  ¡ Do uncom m ero’ l - -  — a  — —
Span. D oubloons. 15  50  ® 1 5  70  ¡Peruvian s o ls .____— 66 9  — 7 0
M ex. D ou bloons.15  5 0  -®15 7 0  ¡English s ilv er . . .  4  80 *  4  9 0
F in e  gold b a r s . . .  par -0%. prem . IT. 8 . tra d e  d o llars — 68 ft — —

State and Railroad Bonds.—Sales of State bonds at the 
Board include $9,000 Tenn. settl. 3s. at 70%; $10,000 do. 5s, at 
101; $20,000 Ark. 7s, L. R. P. B. & N. O., at 88%; $5,000 La. 
consol. 4s, at 87%; $10,000 Ala. Cur. fd. 4s, at 97; $1,000 S. 
Car. 6s, non-fundable, 1%; $5,000 N. Car. sp. tax tr. rec. at 3.

Railroad bonds have been moderately active, and in addi
tion to the Reading incomes the Atchisons have become prom
inent this week, with free sales at easier prices, touching 53% 
on Wednesday, the half-holiday, and closing to-day at 55%. 
There was some liquidation in Atchison securities in London 
by an operator there, and this helped the bears in our own 
market, but the mortgage 4 per cents were scarcely affected. 
The Reading incomes have been strong under the influence of 
the good report of earnings for March, the promise of another 
good statement for April and the recent advance in coal. 
The Ches. & Ohio issues have shown considerable dealings,, 
with activity at times in the new 4% per cents. The Rich
mond Terminal bonds have been quiet and rather weaker 
pending further developments in the reorganization work. 
Some of the popular mortgage bonds are held more firmly on 
very moderate dealings: Hocking Valley 6s at 100, 5s at 93, 
Rio Grande Western 4s at 80%, Scioto Valley 4s at 81%. The- 
Union Pacific report to Dec. 31, 1891, shows few changes of 
importance in the list of collaterals deposited for the 6 per 
cent gold notes due 1894; the total par value of bonds is 
$39,063,559, of stocks $56,592,518, and of miscellaneous assets 
$2,403,546.

Railroad and Miscellaneous Stocks.—There has been 
rather a dull and indifferent market for stocks this week, with 
notable fluctuations in only a few issues that were subject to 
special influences. The Atchison stock and bonds have de
clined on sales for foreign account, with possibly some bear 
pressure here, and Union Pacific fell off to 42% on Thursday 
after the result of the election was known, but recovered 
the decline, closing at 44% to-day. Among the low-priced 
stocks there was quite a movement to-day in Minneapolis & St. 
Louis, common and preferred selling up to 14 and 29% 
respectively on advices from the West that further payments 
of coupons had been ordered by the Court. Reading stock 
and preferred incomes were active at advancing prices. There 
have been some remarkably good reports of net earnings for 
March, among which may be mentioned those of St. Paul, 
Burlington & Quincy, Denver & Rio Grande, Reading, and 
the Pennsylvania system—especially the lines west of Pitts
burg. National Cordage is well held, notwithstanding the 
withdrawal of Mr. Good’s option on his works. The unlisted, 
including Sugar, have been dull, and Silver Bullion certificates 
steady at about 87.
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NEW YORK STOCK EXCHANGE—ACTIFS STOCKS to r  week ending A P R IL  2 9 , an d  since JA N . 1 , 1 8 9 2 ,

STOCKS.

A c t iv e  R B ,  S t o c k s .  
A tchison Top. & San ta  F e . . . .
A tlan tic  & P a cific ......................
B a ltim o re  & Ohio......................
Canadian P a cific ............J ...........
C anada S o u th ern .:....................
C en tral of New Je r s e y ..............
C en tral P a cific ........ ....................
Chesapeake & O., vot. tr . cert.

B o  do 1 s t pref____
B o  do 2d p ref..........

Chicago & A lto n .........................
Chicago Burlington & Quincy. 
Chicago & E a s tern  Illin ois—  

B o  pref.
C hicago M ilwaukee & St. Paul, 

B o  pref.
Chicago & N o rth w estern ------

B o  pref.
Chicago R ock Island  & Pacific, 
Chicago St. P au l Minn. & Om, 

B o  pref.
C leve. Cinoin. Chic. & St. L . ..

B o  pref.
Columbus H ocking V al. & Tol
B elaw are & H udson.................
D elaw are Lackaw anna& W es!
D enver & R io G ra n d e ............ .

Do pref.
E a s t  Tennessee V a, & G a------

Do 1 s t pref
B o  2d pref.

E v an sville  & T erre  H au te__
G reat N orthern, p ref............... .
I llin o is  C en tral........................... .
Io w a C en tral...............................

D o pref
L ak e  E r ie  & W estern ..............

D o pref
L ak e Shore & M ich. Southern,
Long Is la n d ................................. .
Louisville & N ashville............
Louisv. New Alb. & Chicago. 
M anhattan  E levated , consol.
M ichigan Central.......................
M ilwaukee L ake Sh. & W est. 

Do pref
M inneapolis & St. L ou is........

Do pref
M issouri K ansas & T exas . . .  

Do pref
M issouri P acific ....................
Mobile & Ohio...................

H IG H EST AND LO W EST PRICES

Saturday, 
A pril 23.

35  35*a
*4  4%
985s 98% *881« 891« 
601« 60% 

138 1 3 8 78
*31 311«
23%  231« 

*61  62  . 
*42  ^2%

108%  108%  
*62%  64% 
*9 9  100
77%  78%  

122%  122% 
1 20  120%

85%  86% 
47%  48 

115%  115%  
69%  70

32%  32% 
144  144%
158%  159%  
*17%  18% 

51%  51%  
*5  6

*4 0  50
*13%  15 

'128 130
'138 142
10 4  104%

New Y ork Central & Hudson. 
New Y ork  Chic. & S t. Louis . .  

Do 1st pref.
Do 2d pref.

New Y ork  L ake E r ie  & W est’n 
Do pref.

New Y ork  & New E n g la n d . . .  
New Y ork  New Hav. & H art. 
New Y ork  Ontario & W estern 
New Y ork Susquehan. & West.

p ref.

p ref.

p ref.

Do
N orfolk & W estern.

Do
N orthern P a cifio . . .

Do
Ohio & M ississippi.
Ohio S o u th ern ........
Oregon R ’y & Navigation Co. 
O regon Sh. Line <fc U tah  North 
P eoria D ecatur & Evansville, 
P h ila . & Read., vot. tru st, cert. 
P ittsbu rg  Cinn. Chic. & St. L  

Do pref
P it ts . & W e s t , pref. tr . certs 
R ichm ond& W estP’tT erm in a 

prefDo
Bio Grande W estern

Do pref
Rom e W atertow n &Ogdensb
St. Louis Sou th w estern ........ .

Do pref
St. P au l & D uluth.......................

Do pref
St. P au l Minn. & M an itoba..
Sou th ern  P acific  Co..................
T exas & P a c if ic ..........................

Monday, 
A pril 25.

Tuesday, 
April 26.

Wednesday, 
A pril 27.

34%  35%  
*4 4%
98%  98%  

*88 89
60%  60%  

137%  138%  
*31 31%
23%  23%  
60  60  
42  42%

145 150
107%  108% 
*62 64
*98%  99%  
77%  78%  

123  123
120  120%

85%  85% 
47%  47%  

115 116
69%  70

Toledo & Ohio C entral. 
Do

U nion P a c if ic . . .

p ref.

W abash...............................
Do

W heeling & L ake E rie .
Do

W isconsin Central Co., 
(m is c e lla n e o u s  S t o c k s .

A m erican Cotton Oil Co........ .
D o p ref

Am. Sugar R e f .C o .....................
D o pref.

Colorado Coal & Iro n . 
Consolidated G as C o ..

N ational Cordage C o ............
Do p re

N ational Lead Co....................
Do pre:

North Am erican Co................
Oregon Im provem ent C o . . .
P acin o  M a il...............................
P ip e L ine Certificates § ........
P ullm an P alace Car Co........
S ilv er Bullion C ertifica tes..
¡Tennessee Coal & I r o n ........

D  v pref
Western Union T elegrap h . . .

*11% 11%
*43% 47
26 26
78% 79

133%  134%
101 101

75% 75%
26% 27

1 2 4  125  *
109%  109%
*90

*1 3 0  140
11% 11%
2 4 24%

*16% 17%
*28% 29
59% 60%

*36% 38%
*86% 88
114%  114%

18% 18%
75 75

-3 8 39%
30 30%
73 73%
40% 41%

19% 19%
12 12
56 56

*1 4 15
*48 49
22 22%
59% 60%

*26 30
*84 88
*25 27%
*19% 20%

58 59%
*2 4 25%

64 6 4
39% 39%

9% 10
*54 60

71 71
*110%  111%

8% 8%
17 17%

*4 5 45%
*104%  105%
*112% 114

37% 37%
*10% 10%

24% 24%
*48 52
*82 85
44% 45

*19% 20%
12% 12%
27% 27%
33% 34%
75% 7 5 7s

*17% 17%

3 9% 39%
76% 77%
95 95%
97% 97%
76% 77

*31 33
114%  114%

48 48%
101%  101%
101%  101%

*1 0 7 103
33% 34
85 85%
14% 14%

*22 26
3 6 36
58% 58%

193%  19 4
*87% 87%
46 46%

*102 110
92 92%

34%  35%  
4%  4%

x 9 7 %  97%  
88%  88%  
60%  60%  

*138% 139 
*31  31%
23%  24%  
61%  62%  
42%  43%  

*145 150
107% 108%  
*62  64
*98%  99%  
77%  78%  

123%  123%  
120%  120%

84%  85%  
47%  47%  

115 116
70  70

32%  33%  
143%  144  
157%  159%  
*17%  18 

51  51%
*5 6

*4 0  50
*13%  14% 
128  128 
'II124 127 
103%  103% 
*11%  11% 
*43 47
25%  25%  
7 8 %  79  

133%  133%  
102%  102% 

74%  75% 
26%  27%  

124%  125 
109%  109%  
*9 0  . . . .
130  140

11%  11% 
24%  24%  
16%  16%  
28 28  
58%  59%  

*35%  38  
*84%  88 
115 115

18%  18% 
*75  75%
*38 39%
29%  30%  
72%  73  
39%  40%  

'235  245
19%  19%  

*11%  12% 
*55  56
*1 4  15
47%  47% 
21%  21%  
58%  59%  

*20 22 
27  27
86 86 

*2 7  28
*19%  20  

57%  58% 
*23%  25%  
*62  6 4
39%  39%  

9%  9%

34%  34%  
4  4%

97%  97%  
*87%  88%  
60%  60%  

137%  137%  
*31 31%
23%  23%  
62%  62%  
43  4 3

106%  107%  
*62 6 4
*98%  99%  
77%  77%  

123 123
1 1 9 % 1 2 0

83%  84%  
4 7  47%

115 116
69%  69%

33%  34%  
144 144
158%  159%  
*17  18
50%  50% 

5 5
*4 0  50
*13%  14%  
127%  .
124% 1 2 4 %  
103 103%
*11 11%  
42  42
25%  25%  
78%  78%  

134 134%
'101%  102%  

74%  75%  
26%  27 

123%  124  
109%  109%
*9 0  ___

"130 140
11%  11% 
24%  24%  
16  16  
27%  27% 
58%  59% 

*35%  38 
*84%  88 
114%  114%  
*18%  18%  
*75  76
*38 39%
30%  30%  
72%  72%  
39%  40%

235  ..........
19%  19%  

*11%  12% 
*55  57%

14  14
*47  48
21%  21%  
58%  59%  

*20 22 
2 7  27

*8 4  87
*2 6  27%

19%  19%  
58 59

*22%  24 
63%  63%  

*39%  41  
*9%  10 

' ..........  59

33  33%
*143 144
158%  158%  

17%  17% 
49%  49%  
*4%  5%

*40  60
13%  13%  

128  130
122 127
103 103
*11 11% 
*4 2  47
*25%  25%
78%  78% 

133  133%  
'101  103

74%  74% 
26%  26%

123 123%
109 109
*9 0  ___

"130 140
11%  11% 
24%  24% 

*1 6  16%  
27%  27% 
58%  58%
37  37

*8 4  85%
1 1 4  114%
*18%  18%
7 5  75
38 38
29%  30  
71  72
39%  39%

111 111 
8 % 8 % 

*1 6  17%
4 5  45

*104%  105%  
113%  113%  

37 37%
10%  10%  

*2 4  25
*48 52
*8 2  85
44%  44%  
19%  19%  
12%  12%  
27%  27%  
33%  3 4  I 
75  76
17%  17%

I
38%  39%  
76%  76%  
94%  95%  

*96%  97 
76%  76%  

*31 32
113%  113%  

48  48%
100%  100%  
101%  101%  

*106%  108 
33  33
84%  85 
14%  15 

*22  26  
35%  35%  
57%  57% 

1 9 4  191%
87  87
45%  46% 

*102 110  
91%  92%

19%  19% 
12  12  
55  55

*13  15
*4 7  47%
21%  21%  
58%  58%  
21  21

*26
*84

28 
86  
27% 

19 19
58%  58%  

*22 24
*62 64
4 0  40
10 10 
56%  56%

111 111 
8 %  8 % 

17%  17% 
*44%  45%  

*104%  105%  
*112%  113%  

37%  37%  
10%  10%  
24%  25 

*48  50
*82  85
44%  45 

*19%  20%  
*1 2  13
2 7  27%
33%  3 4  
75%  75%  
17 17%

39  39%
77  77%
93%  95%  
96  96%
76%  77%  
31%  32%  

113% 114%  
48%  48%  
9 9  100

101%  101%  
105%  107 

33  33
85 85
14%  14% 

*22  27
35%  36%  
57 5 7%

1 9 4 % 1 9 3  
87%  87% 
46%  46%  

106 106 
91%  92%

Thursday, 
A pril 28 .

3 4  35
4  4

97%  97% 
87%  88% 
60%  60% 

138%  138%  
*31 31%
23%  24% 
62%  62% 
43  43%

145 15 0
106%  107% 

62  64%
*98%  99%  
77%  78%  

123%  123% 
20  120%  

144  144%
83%  84% 
4 7 78 47%  

114  115
69%  69%

33%  33% 
143 1 44
158%  159%  

17%  17% 
5 0  51

5  5
*4 0  50
*13%  14%  
129%  132 
126 126 
103%  103%  
*11 12 
42  42

*25%  26  
78%  78%  

133%  134% 
101 102%  

74%  75%  
26%  27%  

122%  124  
109 110
*9 0  ___
130  14 0

11% 11% 
24%  24%  
16 16

*27
59
37

*85

28
59%
37
86

114 114%
18%  18% 
75  75

-37%  38%  
29%  30  
71  71%
38%  39%

19%  19%  
11%  11%  
55 55

*13 15
*46%  48 
21%  21%  
58%  59%  

*20%  21%  
*25  27
*84  87
25%  25%  
19 19%
58%  59%  

*22 24
62%  63 
41%  434  

9%  9a  
*57  60

*111  111% 
*8 8 % 

*1 6  17%
*4 4  45

*104  105
*112%  113%  

37%  37% 
*1 0  10% 
*2 3  25
*4 8  50

81 81 
43%  44%  
19 19
12  12 
26%  27 
33%  33% 
75%  75%' 

*1 7  17%

39%  39%  
77%  78%  
93%  94  

*95%  96%  
76%  77%  
32%  32% 

11 4  114
47%  48% 
9 9  99

100%  101% 
1 0 4 % 1 0 5  
*33%  34  

85  85
*1 4  14%
*22  26 
*3 5  35%
55%  57 

193%  195 
87%  87% 
4 6  46%

*104 110
91%  92

Frid ay, 
A pril 29 .

3 4  35%
4  4

97%  98 
87%  88% 
60%  60%  

139 140%
*31 31%
24%  24%  
62  62%  
43  43

148 150
107%  1 0 7 78 

6 2  64%
99  99%
77%  78% 

123  123
120%  120%

Sales 
of the 
Week, 

Shares.

94 ,988
400

4 ,255
225

2.200
4,730

9,781
3 ,735
8,575

60
30 ,668

84%  84%  
48  48

114%  115% 
69%  7 0  
9 8  98
33%  33%  

143%  144%  
159 160
*17%  18 
50%  51%  

4%  4%
*35 45
13%  13% 

134  13 7
124 127
103 103%
*11 11% 
*42  50
*25%  26 
78%  79 

134%  134%  
101 102 

74%  75%  
26%  27%  

123%  124%  
109  109%
*90 ___
13 0 - 140 

12  14
24%  29%  
16 16 
27  27
59%  59%  
37%  37%  

*85%  86 
1 14  114%

18%  18%  
*74 7 6
3 8  3 8
29%  30%  
71%  72%  
39%  40  

*238 245  
19%  19%  
11%  11%  

*5 5  57%
*13  15
46%  46%  
21%  21%  
59%  59%  

*20  21%  
*25 27
*8 4  86
25%  27  
19  19
59%  60%  

*2 2  . 23%  
63%  63% 
43%  45%  
*9%  9%

*57  60
37  37

200
69 ,940

860
8 ,296

200
38 ,205

5 ,900
91 0

3,975
400

21 ,875
1,380

16 ,240
700

4 ,1 5 0
450

R an ge of Bales in  1892.

Low est. H ighest

350
999
145

2,210

26
1,300
1 ,997
4 ,670

152
26 ,900

9 ,7 0 0
7,865
1,020

3 ,350
8 ,375

610
769

11 ,430
300

2,837
500
350
500

44 ,0 3 4
3,315

41 ,165

4 ,635
9 4 0
550
25 0
115

4 .068
68 ,732

200
200
10

310
800

255 ,285

111%  111% 
*8  9
16%  16%  
4 4  44

104  105
113 113%

37%  37%  
10%  10%  

*2 4  25
*50 52
*82  85
42%  44%  
19  19
11%  11% 
26%  27 
33%  33%  
75  76
17 17

39  39%
77%  78%  
93%  95%  
96  96%
77%  77%  
32%  32%  

114%  114%  
47%  47%  
99%  99%  

100%  101%  
104%  106%  

33 33
85 85%
14%  14%  

*2 2  28 
35%  35%  
56%  57%  

193 193%
87%  87%  
45%  47  

*102 110  
92  92%

1 12  112 
*8  9

-16%  17% 
*43%  44%  
104  105
113%  1 14  

37%  37%  
*10%  10%  
24%  24%  

*5 0  52
*82  85
43  44%

*18%  19%  
*11%  12%  

27%  27%  
33%  33%  
75%  76%  

*16%  17%

515
9 .295
1,530
3 .295  

100 
100 
622 
446  
615 
30 0

3 4  Apr. 28
4  Apr. 21 

95%  Mar. 9 
86%  Mar. 22 
58%  Ja n . 19

111%  Ja n . 19 
30%  M ar. 21 
23 Apr. 1 
59  Ja n . 9 
38%  Ja n , 9 

139 Feb. 4 
103% Feb. 24 

62%  Mar. 28 
98  Ja n . 20  
75%  Apr. 2 

120%  Ja n . 19 
114%  Ja n . 19 
141%  Ja n . 12 

83%  Apr. 27
4 4  Ja n . 19 

108% Ja n . 20
68%  Apr. 2 
95  Ja n . 5 5 
29%  Ja n . 19 

122%  Ja n . 8 
138%  Ja n . 19 

16%  Feb . 4
45  Ja n . 8

5  Apr. 18 
4 0  M ar. 24 
13 Apr. 7

x l l 9 % J a n . l 5
119 Ja n . 22 
103%  Apr. 25

11 Apr. 2 
43 Apr. 18 
20%  Ja n . 19 
69%  Ja n . 5

120 Ja n . 19 
95  Ja n . 18 
71%  Apr. 1 
23%  Apr. 4

104 Ja n . 2 
104 Ja n . 20  

92%  Ja n . 6 
128%  Feb. 24 

8 • Feb . 25
18 Mar. 
15%  Mar. 29  
27  Apr. 4  
57%  Apr. 2 
34%  Ja n . 27 
85 Mar. 29

112%  Ja n . 19 
18%  Apr. 29  
74%  Apr. 12 
38 Apr. 
29%  Apr. 
70%  Ja n . 19 
36%  Apr. 6 

224  Ja n . 15 
18%  Feb . 5 
10%  Ja n . 4 
41%  Ja n . 2 
14  Apr. 26 
47%  Apr. 25 
21%  Apr. 25 
58%  Apr. 27 
21  Feb. 11
19  Ja n . 12 
85  Ja n . 20  
25%  Apr. 29 
18%  Apr. 1 
38  Ja n . 19 
23%  Apr, 4 
60  Apr. 1 
39%  Ja n . 4

8%  Apr. 6 
5 0  Apr. 6 
37  M ar. 2 
68  Feb . 26 

110 Ja n . 19

46%  Ja n . 4  
5%  Ja n . 2  

101% Mar. 12  
94%  Ja n . 12  
64%  M ar. 5  

145 Feb. 29 
35  Ja n . 4  
28  Ja n . 14  
64%  Ja n . 16  
43%  Feb. 17  

150 Apr. 12  
110%  Ja n . 28  

70  Ja n . 2  
104  Feb . 11  

83%  Ja n , 7  
128% Mar. 5 
121% M ar. 5 
145% Ja n . 28  

94%  Ja n . 7  
5 0 78 Ja n . 2 9  

117% Mar. 5 
7 5  Ja n . 7  
99  Mar. 7  
34%  Apr. 26  

149%  Apr. 7  
167%  Feb. 29  

19%  Ja n . 2  
54  Mar. 9  

9%  Ja n . 7  
51%  Ja n . 11  
20  Feb. 29  

137 Apr. 29  
142 M ar. 17  
110 Ja n . 5  

15%  Ja n . 4  
56% Feb. 13  
27%  Apr. 18  
80  Apr. 18  

140%  M ar. 5  
103 Mar. 7  

84%  Ja n . 2  
31 Ja n . 7  

125%  Apr. 9  
116 Mar. 7  

9 4  F e b . 1 
135 Ja n . 28  
14  Apr. 29  
29%  Apr. 29  
20%  Ja n . 13  
33%  Ja n . 13  
65%  Ja n . 4  
42%  Ja n . 2  
9 0  Ja n . 14  

119% Mar. 5 
22%  Ja n . 
31%  Ja n .
45  Ja n . 
34%  Ja n . 
77%  Mar.
59  Mar. 

240  Apr. 14
23%  Feb. 11  
14%  Feb 15
6 0  Mar. 14
18 Ja n . 4 
56  Ja n . 4  
26%  Ja n . 2  
72%  Ja n . 2  
2 4  Ja n . 5  
37%  M ar. 23  
91%  Ja n . 28 
33%  Ja n . 4  
2 2 7s Ja n . 4  
65 Feb. 11  
30%  Ja n . 5  
67%  Ja n . 5  
45%  Apr. 29  
17%  Feb. 12  
79  Feb. 16  
41  Ja n . 5  
7 4  Mar. 11

686
1 ,900

350
700

11
60 ,620

520
47 0

3,565
3,752
3 ,004

746

7 ,355
5 ,085

39%  3 9 78 
78%  78%
95  96%  29 .295
96%  96%  1 ,645
77%  78%  19 ,540  
32%  32%  1 .400

1 1 4  1 1 4  1 ,120
4 7 78 48% ' 10 ,333  
99%  1 0 0  I 1 ,571 

101%  102%  36 ,628  
106%  106%  1,048

33%  33%| 1,894
85%  85%  1 ,557
14%  14% ' 4 ,160

*2 2  2 6  ...
35%  35% ' 1 ,510
56%  56%  118 ,0 0 0  

1 9 2 78 194%  5 ,980
87  87  ,280 ,000
46%  4 7  7 ,325

'102  11 0  21 0
92%  93%  23 ,691

7 78 Apr. 1 
16  M ar. 30  
4 2  M ar. 26  

103 Ja n . 19 
112  Feb . 25 

37  Apr. 5 
9%  Feb. 10  

23  Apr. 1 
4 6  Ja n . 28 
83  Ja n . 12 
42%  Apr. 4 
19 Apr. 27 
11%  Apr. 1 
26%  Apr. 1 
32%  M ar. 19 
73%  Apr. 2 
16%  M ar. 29

32%  Ja n . 19 
63%  Ja n . 19 
78%  Ja n . 19 
9 0  Ja n . 19 
71%  Ja n . 2 
30%  Apr. 5 

102 Ja n . 15 
44%  M ar. 9 
96%  Apr. 7  
92%  Feb. 13 

100  Ja n . 4 
30%  M ar. 24
81  Mar. 24 
13%  Mar. 24  
22%  Apr. 22  
35  M ar. 28 
52%  Mar. 24

18 4  Ja n . 4 
85%  M ar. 28  
40%  Ja n . 19 
92  Feb. 23
82 Ja n . 19

112%  Ja n . 
11% Ja n . 
22%  Ja n . 
48%  Ja n . 

106%  Feb . 
116% Ja n .
41 % Ja n . 
14%  Ja n . 
27%  Feb. 
52%  Feb. 13  
88  Feb. 11
50%  Ja n . 
25  Ja n . 
15%  Ja n . 
33%  Ja n . 
40%  Ja n . 
80%  Ja n . 
21%  Ja n .

41%  Apr. 18  
78%  Apr. 14  

101%  Mar. 23  
99%  Mar. 23  
81%  Feb. 12  
39%  Ja n . 11  

114%  Feb. 6  
67%  Ja n . 7  

104% Apr. 2 0  
104% Apr. 12  
114%  Feb. 3  

39  Ja n . 4  
86%  Feb. 11  
18%  Ja n . 4  
29%  Ja n . 4  
40%  Ja n . 4  
64%  Ja n . 12 

195 Mar. 2 2  
95%  Ja n . 4  
50% .Mar. 1 0  

108 Apr. 21  
93%  Apr. 1 9

r These are the prices bid and ask ed ; no sale made. § P rices from  both E xch an ges, x  E x  dividend, || E x  rights.
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SEW  YORK STOCK EXCHANGE PRICES (Continued)—IN A CTIV E STOCKS. (J Indicates actu al sales.)

A p r il  29. R an g e (sales) in  1 8 9 2 .

B id . Ask. Low est. H ighest.

37 40 32*4 Feb. 4 0  Apr*
145 128 Mar. 150  Apr.

76 76*3 Ja n . 79  M ar.
2 2*3 1 Mar. 4*3 Ja n .

: 24 24*« 17% Ja n . 24*s A p r.
l 21*4 213s 8*3 Ja u . 26  F e b .
* 36*« 36*s Apr. 38*3 F e b .

144 147 143*3 Apr. 150  Ja n .
46 48 4 3  Feb. 45*3 M ar.

118 120 116 Feb. 119*3 A pr.
1 85 80  Ja n . 86  A pr.
t 97 96  Ja n . 9938 Feb .

8 10 9 Apr. 14*s F e b .
{ 75 72 Apr. 79%  Ja n

83 F e b .
106 107 94*4 Ja n . 106 A p r.

18*4 Ja n .
155 1 6 0 148  Ja n . 157 A p r.

27 29 26  Feb. 28*3 M ar.
! 99*« 100 9638 Apr. 104*« A pr.
Î 19*4 1934 17*4 Apr. 2 4 78 Ja n .
1 60 57*3 Mar. 6 4  Ja n .

18 25 2 0  Feb. 25  F e b .
24 25 23%  Feb. 27  M ar.

82  Ja n .
19*3 20*a 1 8 7s Ja n . 21  Ja n .
29 31 27  Ja n . 32  F eb .

35  Feb. 46*3 Feb.
9 11 10*4 Ja n . 11%  F eb .

37*2 4 0 37*s Apr. 45*3 Ja n .
280 275 Fëb. 275  Feb .

11 4  Feb. 118 Ja n .
60*« 62 3 7  Ja u . 5 4  M ar.

3 4 3*3 Mar. 4  Ja n .
17 21 16  M ar. 22*4 Ja n .
14 15 1 3 78 Apr. 15*3 M ar.
45 48 4 4  Apr. 5 4  J a n .

144 146 1 4 0  Ja n . 146*3 M ar

I n a c t iv e  S t o c k s  
H In d ica tes  unlisted.

R a ilr o a d  Stocks*
A lbany & Susquehanna___ ; . .1 0 0
A tlan ta  & C harlotte A ir L IT .... 100
B e llev ille  & South. 111. p re f___ 100
B o sto n & N .Y . A ir L in e p re f___ 100
Brooklyn  E le v a te d f......................100
Buffalo R ochester & P it ts .........100

P re fe rre d ................   100
Bu rL  Cedar Rapids & N o r.........100
Cedar F a lls  & M innesota.............100
Cleveland & P ittsb u rg ................ 50
Columbia & G reenville p f .........100
D es Moines & F o r t  Dodge.........10 0

‘P referred ........................................100
D uluth S. Shore & A tlan .fl.........100

P referred lf......................................100
F lin t A P ere M arqu ette...............100

P referred ........................................100
G eorgia P acific^ .............................100
G reen B ay  W in. & St. P a u l___ 100
H ouston & T exas C en tral...........100
Illin o is  Central leased  lin es___ 100
K anaw ha & M ichigan.................. 100
Keokuk & D es M oines................ 100

P referred ........................................100
Louisv. Evans. & St. Lo., co n s.100

P re fe rre d ....................................... 100
Louisv. St. Louis & T e x a s .......... 100
M ahoning Coal...............................  50

P referred .......................................  50
Memphis & Charleston................ 25
M exican  N ational..........................100
M orris & E s se x ...............................  50
N. Y . Lack. & W estern ................ 100
N. Y . & N orthern p re f...................100
P eoria  & E a s te rn ............................100
P itts . F t .  W ayne & C h ica g o ....1 0 0
R en sselaer & Saratoga .................100
Richm ond Term . tr . re c ts ..........100

Do pref., tr . re c ts .........100

A p r il  29 . R an g e (sales) in  1891.

B id . Ask. Low est. H ighest.

15 8 165 160  Feb. 165 Feb.
85 95

141 152 125 Ja n . 130  Ja n .
100 102 101*3 Feb. 102 Ja n .

32 34 31  Ja n . 3 2  Ja n .
38*s 3 8 7s 35*« M ar. 43*4 Ja n ,
81 82*s 78%  Feb. 83*4 Mar.
50

7 78 Ja n . 7 78 Ja n .
154 15 0  ~ Ja n . 155*3 Mar.

6 8 5%  Mar. 8*3 Ja n .
13 18 19*4 Ja n . 2 0  Ja n .

6*4 6% 6  Mar. 7%  Ja n .
15 16 14 Feb. 1 6 78 Ja n .r„_ 25 Ja n . 28*s Apr.

80  M ar. 87  Mar.
5*3 7 7  Ja n . 7  Ja n .
8*3 10 8*4 Apr. 12*4 Ja n .
3*8 5 3*2 Mar. 4%  Mar.

91 9 0  Mar. 9 6  Ja n .
10 12 103s Apr. 1 4  Ja n .

9 Mar. 14  M ar.
20*4 Feb . 2 4  Apr.

21*« 22*s 14*3 Ja n . 24  Mar.
88 98 77*3 Feb. 100 Apr.

110 120 100 Feb. 112*3 Apr.

3*4 Mar. 5  Ja n .
143 *fe Ja n ,
107%  Apr. I l l  Feb.

1738 16*« Apr. 26  Ja n .
9 12 11 Mar. 15%  Ja n .

153 152*3 Feb. 155 Apr.
170 175 16 4  Ja n , 175 Apr.

9*3 9*s *p r . 11 A pr.
57 60 5 4  Apr. 59  Apr.

I n a c t iv e  S t o c k s . 
In d ica tes  unlisted .

St. Jo sep h  & Grand Islan d ........
S t. Louis Alton & T . H ................

Do p re f..............
S t. L . & San  F ran . 1 s t p re f____
South Carolina........ .....................
Toledo P eoria & W estern ^ ........
Toledo S t. Louis & K . Cityfl . . .
V irgin ia M idland..................... .....

M i s c e l l a n e o u s  S t o c k s .
Adams E x p re ss ...............................
A m erican B an k  N ote Coif..........
A m erican E x p r e s s . . . .................
Am. Telegraph & C able..............
Am erican Tobacco C o .,p re f ...
Brunsw ick Com pany..................
Chic Ju no. Ry. & Stock  Y ards.

P referred .......................................
Citizens’ Gas of B rooklyn ..........
Columbus & H ocking Coal........
Com m ercial Cable.........................
Consol. Coal of M aryland..........
Edison Gen. E l., tr . r e c t s ..........
Laclede G a s ... '................................

Do p re f........................... .
Lehigh & W ilkes. CoalTT.............
M aryland Coal...............................
M innesota Iro n ...............................
National Lead C erts. IT...............
N ational Linseed Oil Co.............
N ational S tarch  Mfg. Co............
New C entral Coal......................... .
Ontario S ilv er M ining............... .
P enn sylvania Coal..................... .
P. Lorillard  Co. p re f...................
P osta l Telegraph—Cabled 
Q uicksilver M ining.....................

P referred .......... . .........................
T exas P acific Land T ru s t........
U. 8. E x p re ss ......................... .
W ells, Fargo  E x p ress .................

100
100
100
100
100
100

100

100

100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100

50
100

ilo  price F r id ay ; la te s t  price th is  w eek

NEW YORK STOCK EXCHANGE PRICES.—STA TE BONDS A PR IL 2 9 .

Bid . Ask.

101*3 103*3
105 107

95 97
5 15

1 60 190
l 7

105
87 9 0

105

S E C U R IT IE S . B id . Ask.

New Y ork—6 s, lo an ................... 1893
N orth Carolina—6s, o ld ............. J A J

Funding a c t ............................... 1900

102
30
10

..........

New bonds, J .  & J . . . . 1 8 9 2 -1 8 9 8 20
Chatham  R R ........................................ 2 7
Special ta x , Class 1 ........................... 3 7
Consolidated 4 s ....................... 1910
6 s .....................................................1919

98*8
122%
102

99

Rhode Islan d —6 s , c o u ..1 8 9 3 -1 8 9 4
South Carolina— 6s, non-fund.1888 1% 2

S E C U R IT IE S .

Alabam a—Class A , 4  to 5 .........1906
Class B , 5 s ................................... 1906
Class C, 4 s ....................................1906
Currency funding 4 s ...............1 920

Arkansas—6s,fund. H ol.1 8 9 9 -1 9 0 0  
do. Non-Holford

7s. A rkansas C entral R R ..............
Louisiana—7s, con s___ . . . . . . . 1 9 1 4

Stam ped 4 s ..........................................
M issouri—Fund................1 8 9 4 -1 8 9 5

S E C U R IT IE S .

S.C. (cont.)—Brow n consol.6s. 1893
Tennessee—6s, old..........1 8 9 2 -1 8 9 8

C om irom ise, 3 -4 -5 -6 S ...........1912
New settlem en t, 6 s .................1913
5 s .....................................................1913
3 s .....................................................1913

V irginia—6s, old .....................................
6s, consolidated bonds....................
6s, consolidated, 2d series, rects. 
6s, deferred, t ’s t rec’ts , stam ped

Bid . Ask

93
62
72

1071a

9 6

1 0 8
9 9 V 1 0 1  
69*« 7 2

New York City Bank Statement for the week ending April 
23 1882, is as follows. We om it two ciphers(00) in  a ll cases.

JUHHS.
(00s omitted.)

Bank of New Y o rk ... 
Manhattan C o .. . . . . . . .
Merchants’ ...................
Mechanics’..................
America................ .
Phenix...........................
City........... .....................
Tradesmen’s ............
Chemical........................
Merchants’ Exchange 
Gallatin N ation al..... 
Butchers’ & Drovers’. 
Mechanics’ «& Traders
Greenwich.....................
Leatnei Manufact’rs.
seventh National........
State of New Y ork.... 
American Exchange-
Com m erce...................
Broadw ay...................
M ercantile...................
Pacific....... ...................
Republic....... ................
C hatham .....................
Peoples’.........................
North America............
Hanover........................
Irving.............................
Citizens’. ___  . . . ____
N assau................... .
Market A Fulton.......
St. Nicholas..................
Shoe <fc Leather...........
Com Exchange............
Continental,___ ____
Oriental.....................
Importers’ & Traders’
Park...... ....... .................
B ast River............
Fourth N ation al......
Central National...... .
Second National.........
Ninth National...........
F irst National.............
Third National......... .
N. Y. Nat’l Exchange
Bow ery.........................
New York County___
German-American. . . .
Chase National...........
F ifth  Avenue..............
German Exchange....
G erm ania................ .
United S ta te s ... .........
Lincoln........................
Garfield........................
F ifth  National............
Bank of the Metrop... 
W est S id e ....... . . .
Seaboard___. . . . . . .
Sixth National....... .
Western National___
First. National.B’klyn 
Southern National.

Capital.
t

2,000,0
2 .050.0 
2,000,0 
2,000,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0 
5,000,0 
5,000,0 
1,000,0 
1,000,0

422,7
1.500.0

450.0
200.0
700.0 

1,000,0
500.0
600.0
500.0
750.0
600.0
500.0 

1,000,0 
1,000,0

300.0
1.500.0 
2, 000,0

260.0
3.200.0 
2, 000,0

300.0
750.0
500.0

1,000.0
300.0
250.0
200,G
750.0
500.0
100.0 
200,0 
200,0 
600,0 
800,0 
200,0
150.0
800.0
200.0
500.0
200.0

2.100.0
300,0

1,000,0

Surplus.

$
1.933.0
1.647.4

976.2
1.948.6
2.101.7

461.7
2.536.9

184.1
6.723.7

139.3
1.561.5

302.2
421.2
157.0 
548,9

68,3
506.4

2.213.3 
3,437,2
1.643.5
1.036.0

438.5
950.1
833.5
318.7
684.7

1.722.9
315.3
440.1
264.1
781.0
119.3
246.5

1.229.4
277.6
414.0

5.416.8 
2,913,7

133.8
1.747.6

520.2
434.5
180.9 

7 066,6
57,5

153.8
501.0
570.0
283.5

1.033.5
890.1
569.2
615.7
554.8 
400,0
406.2
314.8
685.6
257.4
189.2
844.8
170.6
785.9
122.8

Lo ant

9
14.360.0
11.280.0 
8,530,1
9.631.0 

17,539,8
5.977.0

16.283.5
2.875.5

24.483.3
3.901.1
5.787.0
1.825.3
2.410.0
1.195.6 
3,3e5,2
1.609.3
3.694.9

18.271.0
21.336.1

6.024.0 
9,546.5
2.864.2

13.923.1
6.665.0
2.311.0
5.944.0

18.313.5
3.283.0
2.937.0
2.917.2
4.122.9
2.198.4
3.042.0
9.248.1
5.888.5
2.243.0

28.669.0
28.464.4

1.169.1
23.707.5

9.493.0
5.203.0
2.891.9 

28,384,3
5, 128,8
1.672.1
2.764.0
2.977.1
3.027.6

14.941.0
6.424.3
2.917.6
2.868.2
6.664.6
4.821.4
3.723.4 
1,860,2
4 .6 1 9 .4
2.334.0
4.498.0
1.591.0

11.167.2
4.302.0
1.985.5

Ttnal... ................60.372.7 66,704,4 491,926.611060826 46 ,9 .9 ,3  533,995,7

Specie.

9
2.190.0
4.715.0
2.349.2
1.693.0
3.337.2
1.305.0
4.332.2

603.6
7.493.7

814.6
1.183.4

339.1
270.0 
198,9
498.3
370.4
248.6

3.433.0
3.544.6
1.097.3
1.927.1

153.0
1.335.4
1.107.4

318.7
810.7

4.597.5
627.3
706.5
425.3
749.2 
24h,9
513.0

1.701.8
1 .518.1

134.1 
5,284,1»
7 .5 4 8 .4

142.5
5.438.7
2.074.0
1.225.0

977.8
6.483.3

696.6
308.4
632.0
820.0
393.8

4.154.3 
1 218,6

207.5
876.0

1.974.6
2.014.5
1 .2 1 4 .5

467.2
1.116.4

4 4 8 .0
518.0
223.0

2.013.6
929.0
292.1

$
1,280,0

962.0
383.0
677.0

1.360.0
963.0
938.0 
206,0;

1 ,9 8 0 ,4
651.6
859.8
188.6
3 4 5 .0
161.9
839.1 

81,1
375.7

2.150.0
2.065.9

317.0
1.563.9

708.3 
2,331,8

946.9
313.0
771.4
988.7
340.6
393.0
362.6
488.6
3 0 2 .2
637.0
203.0
173.9
528.2 

1 686.0
21654.0

163.5
1 435,0

783.0
275.0
370.1

2 008,6
920.7
445.6
190.0 
356,4
266.9

1.191.2 
'276,8
786.9
542.2
166.3
231.1
450.3
160.2
516.8 
216,0 
818,0
231.0

1.592.3
321.0
151.0

Legal*. Deposit*.
9

14.110.0
14.225.0

9.473.6 
8,600,0

18.234.7 
6,801.0

17.361.0
3.168.1

26.780.1
4.889.5
6.763.4
1.968.8 
2,610,0
1.225.0
3.507.4
1.776.8
2.900.4

17.011.0
18.010.4

5.374.2
11.121.5

3.417.9
15.573.0

7.318.3 
3,291,2
6.176.1 

20,338.4
3.463.0
3.599.2
3.259.7
4.367.1
2.316.6
3.757.0
8.871.5
6.751.7
2.283.0

29.665.0
34.353.0

1.050.4
25.070.8
10.984.0

6.083.0
4.011.5 

29,655,3
5.653.9
1.893.0
3.074.0
3.688.2
2.889.6

18.378.2
5 864,4 
3,515,4
3.469.2
7.910.2
6.390.8
4.921.2
2.076.9
5.732.8
2.521.0
6 184,0
1.460.0

12.170.1 
4 481.0
1.483.9

New York City, Boston and Philadelphia Banks :

B a n k s.
Capital it 
Surplus. Loans. Specie. Legdls. Deposits. t OireVn Clearings.

fi. Y o rk .*  
Mar 26 . . .  
A pril 2 . . .  

“  9 . . . .  
“  1 6 . . . .  
“  23 . 

B o sto n .*
A pril 9 ___

“ 1 6 . . .  
“  2 3 . . . .  

P h ila .*  
A pril 9 - . . .  

f* 1 0 . . . .  
“ 2 3 . . . .

$
127.077.1
127.077.1
127.077.1
127.077.1
127.077.1

64.642.9
64.042.9
64.042.9

35.793.7
35.793.7
35.793.7

$
490.435.3  
489,725,1
490.875.7
493.629.4
491 .926 .0

161.328.7
161.536.1 
161,350,3

100,277,0
99.855.0
99.982.0

$
1012187
1018945
1018979
1029698
1060826

10,753,6
11.018,9
11,419,0

34,7
37,0
38,9

$
49,318.9
48.235,3
45.955,5
45.789.2
46.949.3

4.838,5
5,340,9
6,165,8

83.0
47.0
61.0

$
530.120.7
528.447.4
528.056.8
531.882.0 
533,995,7

148.201.5 
151.874,3
153.299.1

108.414.0
111.930.0
113.824.0

9
5.600.3
5.569.0  
5,707,5
5.613.4
5.670.8

4 .361.9
4.349.4
4 .360 .4

3 .371.0
3 .376.0
3 .365.0

9
646.042.5
706.037.5  
764.254,4  
685 815 ,1  
7 35 ,534 ,0

87 .199 .4
94 .5 5 9 .5  
91,155,0»

74 ,114 ,9
65.115 .2
85 .888 .2

9 We om it two ciphers in  all these figures, f  Including, for Boston and Phila 
ielohia. the item “ due to other banks.”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.

M isce lla n e o u s  B on d s. 
Amer. W ater W orks—1st, 6s.

1 s t cons. 5s, g . . . . . ...............
Cahaba Coal M n .—1st g. 7s.. 
Ch. Ju n . A S .Y ds.—Ool.f.g.,58
Colorado F u e l—Gen. 6 s ..........
Col. & Hook. Coal & I .—6s, g. 
Consol’a Coal—Convert. 6 s ..  
Cons.Gas Co..Chic.—1st gu.5s 
Denv.C. >vat. w k s .—Gen. g. 5 s 
D et.C n.D ep .& Stn .—L t g ,  4s. 
Edison  E lec . 111. Co.—1st 5s . 
E q u itab leG . & F .—1st 6 s . . . .  
Henderson B rid ge—1st g. 6s. 
H oboken Land & Im p.— g.5s. 
M utual Union Teleg .—6s g . .  
N ational Search Mfg - 1 s t ,6s. 
N orthw estern T elegraph—7s

108 b.

103 *aD. 
87*40.

*102 b. 
I l l  a. 
108  *sb.

1 08*’b. 
*102 «ah. 
103 «ab.

M isce lla n e o u s  B o n d s. 
Pe ople’« Gas <fc C .) 1st g. 63. 

Co.. Chicago . ..  J 2d g. 6s.
Peona Water Co.—6s, g .......
Pleas. Valley Coal—1st g. 63. 
Proc ter & Gamble—1st,g.,6s. 
W estern Union Teleg’h—7s . 
Wheel. L .E .& P.C oal-lst,g .5s 

U n listed  B on d s.
Ala. & Vicks.—Consol. 5s, g ..

V icks. & Merid., 1st 6s.......
Atlanta & Chari.—1st 7s........
Comstock Tunnel—Inc. 4 s . ..  
Georgia Pacific—1st 6 3 . . . . . . .

Con sol. 5 g . . . . . . . . . . . . . . . . . . .
Income 5s......... ........ .............

L ittleK . & M —1st 5 g ..........
Mem. & Charleston—Con.7 g.

104 b.
101 b.
102 b.

97%b.
Î Ï 5 ' b
< 84 a.

89 b.
100 b.
116 b.

15 b.
99 b.
57%a.
12%b.
72 b.

¡N o t e .—“b" indicates orice bid'. a" orice asked. * L a te s t price th is  w eek.
Bank Stock List—Latest prices of bank stocks this week.

BA N K S, j Bid. A sk. B A N K S. ] Bid. A sk. BA N K S. Bid. Ask

210
155

215
160

310 New Y o rk ... 237 242
Am. E x o h ... G arfie ld ...... 400 N.Y. County. 605 650
Bowery........ 308 316 German Am. 122 .....N .Y.N at.Ex. 130 137
Broadw ay... 276 280 German E x . 335 . N inth.......... n o 120
Butchs’A Dr. 182 190 Germania___ 330 19th W ard.. 170
Central......... 133 137 Greenwich... 160 N. America.. 160 .ee#M

425 Hanover........
Hud. R iver..

345 O riental........ 225
Chatham___ 420 430 142 _ P acific . . . .  . . 190

330C hem ical.... 4400
475
155
250
189
132

4800 1m. <fe Trad’s’ 000 620
190

P a rk .............. 315

Citizens’.......
Colum bia.... 
Commerce... 
Continental.

165 Leather M is’ 240
400

260 P h e n ix ... .. ..
Produce E x .

125
126

130
135

190*2
137

M anhattan... 
M arket*. Ful

181
2 2 7 "

R epu blic___'
Seaboard ___

170
176

180

Com E x ch ... 250
115

Mechanics’.. 
M’chs’ik T rs’. 
M ercantile...

188
185

192
220

S e co n d ....... 325
125

..........
East R iver.. 155 220

149 154*
Shoe&Leath. 
St. Nicholas. 
State of N.Y.

150
125

100

Fifth Ave___ 20i>0 Merch’ts E x . 127 130 115 125
Fifth .............. 320 _ Metropolitan 9 10 T h ird ............. 100*4 105
F ir s t . . . . ........ 2500 M etropolis... 400 . Tradesmen’8. 105
First N., 8 . 1. 
14th S tre e t-  
Fourth...........

10s
180
20ft

Mt. M orris .. 
Murray H ill. 

'Nassau..........

275
300

300 Unitd States 200 : 
120 125*"

To 5 W est S id e ... 250 » .. . .«
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
U In d icates unlisted

A.tch. T. & 8. F e  (B oston ) .100  
A tlantic & P ac. “  100
Baltim ore & Ohio (B a lt  ) .  100 

1 s t preferred “  100
2d preferred  “  100

B oston  & Albany (Boston) . 100 
Boston & Low ell “  100
Boston  & M aine “  100
C entral of Mass. “  100

P referred  “  100
Ohic.Bur.&Quin. “  100
Ohio. Mil. & S t .P .  (P h il .) .  100 
Chic. & W. Mich. (B oston) .1 0 0
Cleve. & Canton “ 100

P referred___ “  100
Fitch burg pref. “  100
FL & P ere  Marq. “  100

P referred  “  100
Hunt. & B r . Top. (P liila  ) .  50  

P referred  “  50
Lehigh V alley “  50
Maine Central (B oston ). 100 
M exican Central “  100
N. Y . & N. Eng. “  100

P referred ___  “  100
N orthern Central (B a l t .) .  50  
Northern P acific  (P h ila .) . 100  

P referred  “  100
Old Colony___ (B oston ). 100
P enn sy lv ania .. (P h ila ,) .  50 
Philadel. & E rie . “  50
P hila. ¿ R e a d in g  “  50
Sum m it B ran ch  (B oston ). 50 
Union Pacific “ 100
U nited Cos. of N. J .  (P h ila .)  100  
WestornN. Y . &Pa (P h ila . j .1 0 0

m i s c e l l a n e o u s  S t o c k s .
Am.Sug’rRefin.lf (B oston ) ........

P referred ..........  “ ____
B e ll  T elep h on e.. '• 100
Bost. & M ontana “  25
B u tte & B o sto n .. “  25
Calumet & H ecla “ 25
Canton Co............  (B a lt :) .  100
Consolidated Gas “  100
E rie Telephone (B oston >.100 
Lam son Store Ser. “ 50
L ehi’h Coal&Nav 'P h il./  50
N.Eng. Telephone (B ost’n )  100  
N orth A m erican. (P h il .) .100  
Ihom son-H ’n E l. .(B o st’n ) 25

P referred............  “  25
W e stE n d L a n d .. “  ___

* B id  and asked prices;

S h are P r ic e s  — n o t P e r C e n tu m  P r ic e s .

Saturday, 
A pril 23.

Monday, 
A pril 25.

Tuesday, 
April 26.

W ednesday, 
April 27.

Thursday, 
A pril 28.

Frid ay, 
A pril 29.

35 35% 34% 353g 35 35% 34% 34% 34 3 4 7& 34% 35%
*4 *4 4% 4% 4% *4 4 4

*99 99% 99 99 98% 98% * 98 * ........ *97 98
135 Ï3 5 *134 136

*120 122 *120 125
205 206 205 206 206 206 205 205 204%  205 203%  20 4
176 176 176 176 177 177 *176 177 176%  176% *176

x lß ß U X ß ß 1̂ 166 167 167 167% 167 167 167 167 167%  168%
*16 17 16% 16% ‘ 16 17 *16 17 *16 17 16% 16%
*33 34% *3 3 34% *33 34% *33 34% *33 34% *33 34%
10á3a 108% 108 108% 107%  108 1 0 6% 107% 106%  107% 107%  107%
. 78 78% 77% 78 77% 78% 77% 77% 77% 78% 7778 78%
*54 55 54% 543g 54% 54% 53% 53% *53 55

*5% *5% *5%
*19 *19 *19 *19 *19 *19
88% 89 88 89 88 88% 88 88 88 88% 88 88

*23 25% *23% 25%
85 85% * . 85 85 85 ........ . . . . . *83 85 *83% 85

*36% *_ 37% * 37% *36% 37% *.......... 37% * 37%* 55 54% 54% 54% 54% 54% 54% 54% 54% 54% 54%
58% 58% 583s 58% 583s 58% 5838 58% 58 58% 58% 5 8 78

*117 *118% *118
18% 18% 18 18% *18 18 18 17% 17% 16% 17%
40% 41% 39% 403s 39% 40% 39% 39% 38% 39% 39% 40%
93 93% 91% 93 90 91 89% 90 76% 89 82 83%

69% 69 69 *69 70
22 22 213s 21% *21% 21% 21% 21% 21% 21% *21% 22
59% 61 58% 59% 58% 59% 58% 59 58% 593s 59% 59%

175%  175% 175%  175% *176 176%  176% *175%
55% 56 55% 563s 56% 5638 55% 56% 55% 56% 55% 56
39 39 *38% 3 9 38 *39 39 39 39% 39% *38% 39%
29 29% 28% 29% 29% 6 297ie 29%  295le 293s 291%« 299i6 30%
*5 *5% 5% 5%
44% 45 44% 44% 44% 44% 44 44% 43 44% 43% 443s

*227% 229%  230 229  Sk 23 0 *229 2297b 230 *220 23 0
*8% *8% 8% 8% 8 8% *8 r 838 *8% 8%

95% 95% 95% 95% 93% 94% 93 94 93% 95% 95% 96%% 97 96% 97 96% 97% *96 96% 95% 96% 96% 96%
204%  205% 202 20 4 202 20 3 202 202 202 20234 203%  204

41 41% 41% 41% 41 41 393s 403s 39% 41% 41% 42%
13% 14 12% 13 113s 12% 10% 11 10% 11 11% 11%

275 275 275 275 *270 275 270 270 *270 275 *271 275
* .......... 71 *67 71% *66% 69 *66% 70 *67 70 *67 70

*53 53% 53% 53% 53% 53% 53% 53% 53% 53% 53% 53%
46 46 46 46 *46 46% 46% *46
16 16 16 16 16 16 *1 6 16% *16 16% *16 16%
54% 54% 54 54% 54 54% 54% 54% 54% 54% 54% 54%
53 53 53 53 53 *52% 53 52% 52% *52% 53
15 15 . 14% 143s 14% 14 38 14% 14% *1438 14% *14% 14%
61 6134 61% 61% 61 61% 61 61 61% 61% 61% 61%
28% 28% 28% 28% 29 29 28% 29 29 29 29 29

*19 19% 19% 19% *19 19% 19 19 19 19 19 19
no sale was made.

Sales 
o f th e 
W eek, 

Shares.

38 ,055
300
104

10

' '4 2 8
46

1,093
36

8 ,5 5 4
5 ,000

25

733

".55

292
4 ,107

5',485 
1 3 ,530  

2 ,786  
14

1 ,882
22 ,236

68
i 10 ,117  

510 
110 ,242  

50 
8 ,639 

269 
503

6,905
724
725 

4 ,593
11 ,940

25

1,044
70 
26

555
71 

70 0
2,932
1 ,212
2,485

Range of sales in  1892.

Low est,

3 4  Apr.
4  Mar. 

8 4  Ja n .
130 Ja n . 
116 Ja n . 
199  Ja n . 
173  Ja n . 
159 Ja n .

15 % Apr.
! 33  Ja n . 
1 0 3 78 Feb. 

75%  Apr. 
48 Feb.

5 *2 Feb. 
19  Feb. 

’81%  Ja n . 
25 Feb. 
75%  Feb. 
25%  Ja n . 
46%  Ja n . 
50%  Ja n .

112 Mar. 
16% Apr. 
36%  Apr. 
76%  Apr. 
68 Ja n . 
2138 Apr. 
58%  Apr. 

164%  Ja n . 
54%  Mar. 
32  Ja n . 

193, ¿ Ja n . 
5 Mar. 

42%  Apr. 
x223% M ar 

8 Ja n .

78%  Ja n . 
90%  Ja n . 

192 Mar. 
31 Feb. 
10%  Apr. 

25 3  Feb. 
60%  Ja n . 
43  Ja n . 
43%  Ja n . 
14%  Feb. 
48%  Ja n . 
50%  Feb. 
14  M ir, 
49%  Ja n . 
26%  Ja n . 
16%  Ja n .

Highest.

28 46% 
9 5%
6 il0 0 %  

12 135 
18 120%  

‘ 209
177
172%

18
38

110%
83%
55

8
23
90
28%
87
37%
55
62%

118
24%
58%

114%
69%
26%
72%

176%
57%
40%
34%

7
50%

230
10%

Ja n . 4 
Ja n . 5 
Mar. 15  
Feb. 15 
Mar. 9 
Mar. 9 
Apr. 26 
Mar. 21 
Ja n . 8 
Ja n . 9 
Ja n . 28 
Ja n . 7  
Mar. 31 
Feb. 12 
Ja n . 4  
Apr. 16 
Mar. 25 
Apr. 6 
Apr. 19 
Apr. 18 
Feb. 11 
Apr. 14 
Ja n . 4  
Mar. 3 
Ja n . 9 
Mar. 16 
Ja n . 5 
Ja n . 2 
Apr. 28 
Ja n , 2 
Mar. 3 
Feb. 11 
Feb. 15 
Ja n . 4 
Apr. 25  
Feb. 18

101%
100
210

45%
17%

281
69
53%
47
17
55%
53
18%
62%
29%
20

Mar. 24  
M ar. 25 
Ja n . 15  
Apr. 18 
Ja n . 5 
Mar. 21  
Apr. 16 
Apr. 29 
Ja n . 7 
Ja n . 4  
Feb. 15 
Feb. 29  
Ja n . 2 
Feb. 9 
Feb. 9 
Mar. 14

Bid. Ask.

10
3

29%

§ 81%  
|f 5538 
§107%

153s
3%

29%

81%
55%

i
§103%  
§103 
§ ..........

103%
103%
102%

93%§..........
§ 92

98%£
g

108%
§123%

§120%
5

123

l
§ 51

i '0 9 "
Ï

§ 6 9  
§ 32%

69%
34
18%

120
110%
105

§ Í Í9
§109%
§104

§ ; ........
£
§ib'ó

111 111%

113
116%

119

127
107
120
102
110

. . . . . .

112
101
113%
133%
130
113%
129

131

Í 3 Í
124i ’2'2%

Bid. Ask.

113
109
125 __

113%
106
1 1 2 % ..........
1 0 0 % '..........

87% 88
75% 76%
68 69
61 61%

103
134 135
120 123%
104
105

97
115% 116%

63
109
106%
102

118 119
93 100

100 100%

105 106
97 98
96% 98
96% 98

101 ......
103% 104
103%  104

inactive Stocks.

P rices o f  A p r il  29.
A tlan ta  & C harlotte (B alt.) .1 0 0  
Boston  & P rovid en ce (Boston) .1 0 0  
C am d en & A tan ticp f. (P h ila .) .  50
C ataw issa...... ..............  “ 50

1st p referred .......... “ 50
2d preferred ............  v  50

c e n tra l Ohio............... (B alt.) . 50
C-iarl. Col. & Augusta “ 100
¿Jonnecticut & P a ss . (Boston). 100 
Connecticut R iv e r .. .  “  100
Delaw are & Bound B r . (P h ila . ) . 100 
H ar.P orts.M t.Joy& L . “ 50
Kan. C’y F t . S. & Mem. (Boston) .1 0 0

P re fe rre d ........................ “ 100
K . City Mem. & B ir m . 8 “ 100
L ittle  Schuylkill........  (P h ila .) .  50
M anchester & L a w .. (B oston). 100
Maryland C entral___ (B alt.) 50
Mine H ill & s . Haven (P h ila .) . 50 
Nesquehoning V a l.. . .  “ 50
N orthern N. H ............. (B oston). 100
North P enn sylvania. (P h ila .) .  50 
Oregon Short L in e . . .  (B oston) .  100
P arkersbu rg ........................ (B alt.) 50
Pennsylvania & N .W . (P h ila .) 50 
Raleigh & G a sto n . . . .  (B alt.) 100
R utland.......................(B oston ). 100

P referred ................... 100
Seaboard & Roanoke. (B alt.) 100

1st preferred ............ , *• 100
West E n d ......................... (B oston). 50

P referred ........................ “  50
West Je r s e y ................... (P h ila .) .  50
West Je rse y  & A tlan. “ 50
W estern M aryland .. (B alt.) . 50  
Wilm. Col. & Augusta “ 100
W ilmingt’n& W eldon “ 100
Wisconsin C en tra l... (B oston). 100

P referred........................  “  io o
Worc’st.N ash.&Roch. “ 100

MISCELLANEOUS.
Allouez M inin g.. . . . .  (B oston ) . 25
A tlan tic M ining____ “  25
City P assenger R R . . .  (B alt . ) . 25
B ay  S tate  G as..............(B oston). 50
Boston L an d ....................  “ 10
Centennial M in in g ... “  10
F o rt W ayne E lectric !! “ 25
Franklin  M ining........  “  25
Frenchm ’n ’s B a y L ’nd “  5
Huron M ining..................  “ 25
Illin ois S teel f ..............  “ 100
K earsarge M ining___ “ 25
M et. T rac. Co............. . (P h ila .) ........
Morris Canal guar. 4 .  (P h ila .) .100  

P referred guar. 10  “ 100
Osceola M ining............(B oston). 25
Pullman P alace C ar.. “  100
Quincy M ining............  «  25
Tam arack M ining___ “  25
Thom son Ele . Weld’g. « 100

Bid.

87

-27;

56

i l8 %

80

1 1 1
15
67%

70
53%

140
84%

. . . . .
48

100
"72%
86%
59
19
14

110
110

16%

75c.
11%
75
30%

6
9%

13
14%

5

70%
.12%

t l l 3 %

203
32%

193

162

Ask.

89
252

61
58

45
115

17
68%

3
48%

4%

105

"72%
86%

18

17%

100
1 2 %
80
30%

6%
10%
13%
15

5%

72
13

33
194

164

Inactive stocks,
Thom .Europ.E.W eldlf (Boston) 100
W ater P o w er. ........  “ 100
W e s t in g .E l .t r .r e o .i l  “ ■ 50

Bonds— Boston* 
A t.T op .& S.F .100-y r.4g .,1989, J & J  

100-y ear incom e 5 g., 1989 .Sept. 
Bu rl. & Mo. R iver E x em p t 6s, J & J

N on-exempt 6 s . ............1918, J & J
P lain  4 s ............................. 1910, J & J

Chic. Bu rl. & Nor. 1 s t 5 ,1926 , A&O
2d m ort. 6 s .................... 1918, J& D
D ebenture 6 s ............ . .1 8 9 6 , J& D

Chic. B u rl.&  Quincy 4s ..1922 , F&A
Iow a D ivision 4 s ........ 1919 , A&O

Chic.&W .M ich. gen. 5s, 1921 , J& D  
Consol, of Verm ont, 5 s .1913 , J & J  
Current R iver, 1st, 5 s . .1927 , A&O 
D et. Lans. & Nor’-n M. 7 s . 1907, J  & J  
E astern 1 s t m ort. 6 g ., 1906 , M&S 
E ree.E lk . & M .V .,lst, 6S.1933, A&O

Unstam ped 1st, 6 s ___1933 , A&O
K.C. C.& Spring.,1st,5g .,1925,A&O 
K . C. F . S. & M. con. 6s, 1928, M&N 
K.C. Mem. & B ir.,1  st, 5 s ,1927, M&S
K . C. S t. Jo . & C. B ., 7 s . . 1907, J & J
L. R ock & F t . S., 1 st, 7 s . .  1905, J & J  
Louis.,Ev. &St.L. ,ls t ,6 g . 1926, A&O

2m ., 5—6 g ....................1936 , A&O
Mar. H. & Ont., 6 s ........ 1925 , A&O

E x ten . 6 s ........................ 1923, J& D
M exican C entral, 4  g . . .1 9 1 1 , J & J  

1st consol.incom es, 3 g, non-cum. 
2d consol, incom es, 3s, non-cum. 

N. Y . & N .Eng,, 1st, 7 s , 1905, J & J
1st m ort. 6 s ...................  1905, J & J
2d m ort. 6 s .................   1902, F&A
2d m ort., scaled, 5 s . ..1 9 0 2 , F&A 

Ogden. & L . C., C o n .6s.l920 ,A & 0§
In c . 6 s ....................................... .„1920

R utland, 1st, 6 s ..............1902, M&N
2d, 5 s .............................. 1 8 9 8 , F&A

Bonds.— Philadel ahia 
A llegheny Val., 7  3  10s, 1896, J & J  
A tlan tic  City 1st 5s, g., 1919, M&N 
Belvidere D el., 1st, 6 s . .1 9 0 2 , J& D  
Cataw issa, M., 7 s . . . . . . 1 9 0 0 ,  F&A
Char. Cin.& C h ic .ls t 5g, 1947 , Q—J  
Clearfield & Je ff., 1st, 6 s .1927 , J & J
Connecting, 6 s .......... 1 9 0 0 -0 4 , M&S
D el. & B ’d B r ’k, 1 s t, 7 s .1 9 0 5 ,F&A 
E aston & A m . ls tM .,5 s .l9 2 0 ,M & N  
Elm ir. & W ilm., 1st, 6 s .1910 , J & J .  
H unt. & B r ’d Top, Con. 5 s . ’95 ,A&O
Lehigh Nav. 4 % s.............1914, Q—J

2d 6s, gold......................1897 , J& D
G eneral m ort. 4% s, g . l9 2 4 ,Q —F  

Lehigh V alley , 1st 6 s . . .1898 , J& D
2d 7 s ................   1910 , M&S
Consol. 6 ..........................1923 , J& D

N orth Penn. 1 s t, 7 s___1896 , M&N
Gen. M. 7 s . . . .................19 0 3 , J & J

Pennsylvania gen. 6s, r . .l9 1 0 , V ar 
Consol. 6s, c  ..............1905 , Var

Bonds.
Penna. Consol. 5s, r ..........1919 , V ar

Collat. Tr. 4%  g ............1913, J& D
Pa. & N. Y . C a n a l ,7 s . ..  1906 , J& D

Consol. 5 s ........................1939, A&O
Perkiom en, 1st s e r .,5 s .l9 1 8 ,  Q —J  
P h ila .& E r ie  gen. M. 5g .,1920 , A&O 

Gen. m o rt.,4 g . . . . . . .1 9 2 0 ,  A&O
P hila  & Read, new 4  g., 1958 , J & J  

1st pref. incom e, 5 g, 1958 , Feb  1 
2d pref. incom e, 5 g, 1958 , Feb. 1 
3d pref. incom e, 5 g , 1 9 5 8 ,Feb . 1
2d, 7 s ...................  1893 , A&O
Consol, m ort. 7 s ..........1911, J& D
Consol, m ort. 6 g ..........1911, J& D
Im provem entM . 6 g ., 1897 , A&O 
Con. M .,5  g.,stam ped,1 9 2 2 ,M&N 

P hil. Wilm. & B a lt ., 4 s .1917 , A&O 
P itts . C. & St! L ., 7 s . . . . 1900 , F&A 
Po’keepsie Bridge, 6 g .19 3 6 , F& A  
S ch u y l.R .E .S id e ,ls t5  g .1935 , J& D  
Steu ben .& In d .,ls tm .,5s. 1914, J & J
U nited N. J . ,  6 g .............1 8 9 4 , A&O
W arren & F ran k .,1st,7 s ,1 8 96 ,F&A

Bonds.— Baltimore.
A tlan ta & Chari., 1st 7s, 1907, J  &J

Incom e 6 s . .................... 1900 , A&O
Baltim ore & Ohio 4 g., 1935 , A&O 

P itts . & Conn., 5 g . . . l 9 2 5 ,  F& A  
Staten  Island , 2d, 5 g .1 9 2 6 , J & J  

Bal.&Ohio S .W .,ls t,4 % g .l9 9 0 , J & J  
CapeF. &Yad. ,Ser.A .,6g. 1916 , J& D

Series B ., 6 g ............. . .1 9 1 6 ,  J& D
Series C., 6 g .................. 1916 , J& D

Chari. Col.&Aug. 1 s t 7 s .1895 , J & J  
Ga. Car. & Nor. 1 s t 5  g . . 1929, J & J
North. Cent. 6 s .................. 1900, J & J

6 s ................................... . . .1 9 0 4 ,  J & J
Series A, 5 s ............. . . .1 9 2 6 ,  J & J
4 % s ..............................  1925 , A&O

O xf.& C lark.,int.gu.,6  g.l937,M & N  
P ied m .& C u m .,lst, 5 g . 1911 , F& A  
P itts . & Connells. I s t 7 s . l 8 9 8 ,  J & J  
V irginia Mid., 1 s t 6 s . . .1 9 0 6 , M&S

2d Series, 6 s .................... 1911 M&S
3d Series, 6 s .................. 1916 , M&S
4th  Series, 3 -4-5s........ 1921 , M&S
5th  Series, 5 s ................ 1926 , M&S

W est V a. C. & P . 1st, 6 g .1911 , J & J  
W est’L N.C. Consol. 6 g .1 9 1 4 , J & J  
Wilm. Col. & Aug., 6 s . .  1910 , J& D  

MISCELLANEOUS.
Baltim ore—City H all 6 s . 1 9 0 0 , Q—J

Funding 6 s ......................1900 , Q—J
W est Maryl’d R R . 6 s . . 1902, J & J
W ater 5 s .......... . . . . . . . 1 9 1 6 ,  M&N
Funding 5 s ....................1916, M&N
E xch an ge 3% s...............1930, J & J

Virginia (State) 3s, new . 1932 , J & J
Chesapeake G as, 6 s___.1 9 0 0 , J& D
Consol. G as, 6 s .................. 1910, J& l)

Ka 1 QSQ .TA  T
E qu itab le  Gas, 6 s '. . . . ' . ' . i9 1 3 , ’A & 0

114
117%!
109%

115 115%

112%
108

80
100
108%

QQ
108 58

117

115
115
118%
123%

119

Í Í9 %
124%___

101%  101%  
71%! 72  

1 0 8 % 1 0 9 %  
114 1115 
100 % ! 101 
107  t l0 9

IF Ualisted. § And accrued interest,. 1 L ast price this week
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS APRIL  2 » , AND FOR YEAR  1 8 9 2 .

R a ilr o a d  and Mis c e l . B onds Interest
P er iod

Olos'ng 
P rice  

Á pr, 29

R ange (sedes) in  1892.
R a ilro a d  and Mis c e l . B onds

I Olos’ng 
Interest] P r ice  
Period.\A pr. 29

R an ge (sa les )  in  1892
Low est. H ighest. Low est. H ighest.

Amer. Cotton Oil, deb., 8 g .1900 
A t.Top.& S.F.—1 0 0 -y r .,4 g .l9 8 9

100-year incom e, 5 g ......1989
Atl. & P ac.—Guar, 4  g__ *9 3 7

W.D. inc., 6 s .................191C
Brookl’n  E le v a t’d 1st, 6 , g .1921 
Can. South.—1st guar., 5s 1908

9A Sa 1913
Cent. Ga.—S.& W. l'st con. 5s,’29 
Central of N. J . —Cons., 7 s .1899

Consol., 7 s ................... 1902
G eneral m ortgage, 5 g . . l 9 8 7  
Leh.&W .B,, con. ,7s, asyd .1 900  

do. m ortgage, 5 s , . —-.1 9 1 2
Am. D ock & Im p., 5 s__1921

Central P acific—G o ld ,6s„  1898 
Ohes. & Ohio—M ort., 6  g .,1 9 1 1

ls tc o n s o l .,5  g ........... . .1 9 3 9
Gen. 4% s, g ................. 1992
-R.& A.Div. ,1st con. ,2-4 g. 1989 

do 2d con., 4  g . . .  1989 
Chic. Burl. & Q.—Con., 7 s .1903

D ebenture, 5 s ............... 1913
Convertible 5s.............. 1903
D enver Division, 4 s ......1922
N ebraska E xten sion , 4 s .1927 

Chic. & E . 111.—ls t ,s .f „  6s. 1907
C on sol.,6g ................... 1934
G eneral consol. 1st, 5 s —1937 

Chicago & E rie—1st, 4-5 g .1 9 8 2
Incom e, 5 s ................... 1982

Chio. Gas L. &C.—1st, 5 g. 1937 
Chic. Mil. & S t.P .—Con. 7 s .1905 

1st, Southw est D iv., 6 s . 1909
1st, So. Min. D iv., 6 s__1910
1 s t ,Ch.&Pac.W .Div., 5 s .1921 
Chic. & M o.R iv .D iv., 5 s .1926 
Wis. & Minn. D iv., 5 g „  1921
Term inal, 5 g ............... 1914
Gen. M ., 4 g ., series A . . .  1989 
Mil. & Nor.—1st, con., 6s. 1913 

Chic. &N.W.—Consol., 7 s . .1 9 1 5
Coupon, gold, 7 s ........... 1902
Sinking fund, 6 s ........... 1929
Sinking fund, 5 s ........... 1929
Sinking fund deben., 5 s .1933
25-year debenture, 5 __ 1909
E xten sion , 4 s .............. 1926

Chic. Peo. & St. Louis—5 g. 1928 
Chic. R .I . & P ac.—6s, coup.1917 

Exten sion  and col., 5s —. 1934
30-year debent. 5s........ 1931

Chic. S t.L , & P itt.-C o n .,5 g .l9 3 2  
Chic. St. P . M. & 0 .—6 s - - 1 9 3 0  
Cleveland & Canton—5 .. .1917  
C. C. C. & I .—Consol., 7  g .1 9 1 4

General consol., 6  g ......1934
C.C.C .&St.L.—Peo. & E .4 s . 1940

Incom e, 4 s ................... 1990
Col. Coal & Iro n —6 g .......1900
Col. Midland—Con., 4  g . . .  1940 
Col. H. Val. &Tol.—Con., 5 g . 19 31

G eneral, 6  g ..................1904
Denver & Rio G.—1st, 7  g .1 9 0 0

1st consol., 4  g ..............1936
Det. B . City&  Alpena—6 g .1913  
Det. M ac.&M.—L ’dgrants. 1911 
Dul. So. Sh. & A tl.—5 g. „ .  1937 
E .T en n .Y  & G .—Con., 5 g. 195.6 

K n oxville  & Ohio, 6  g . . .1925  
Eliz. L ex . & B ig  San.—6 g .1 9 0 2  
F t . W. & D env. City—6 g —1921 
G al.H .& San A n .-W .D iv .lst,5  g. 
Han. & St. Jo s .—Cons., 6 s .1911
Illin o is Central—4  g ........ 1952
Int. & G t. No,—1st, 6  g__1919

Coupon, 6  g., tru st re o .,1 9 0 9
Iow a Central—1st, 5 g ......1938
K entucky Central—4 g __1987
K ings Co. E l.—1st, 5 g __1925
Laclede Gas—1st, 5 g .......1919
Lake E rie  & W est.—5 g „  „ 1 9 3 7
L. Shore—Con. cp., 1st, 7 s . 1900 

Consol, coup.,2 d ,7 s ......1903
Long Is l’d—1st, con., 5 g .,1 9 3 1  

G eneral m ortgage, 4 g .,1 9 3 8  
Louis. & Nash.—Cons., 7 s .1898

N.O. & Mob. 1st, 6  g ......1930
do. 2d, 6 g „ „ „ 1 9 3 0

General, 6 g ................. 1930
Unified, 4  g ..................1940
N ash.Fl.& Sh.—1st gtd.5 g.’37 

Louis. N.A. & Ch.—1st, 6 s . 1910
Consol., 6  g ..................1916

Louis. St. L . & T exas—6 g . 1917 
Metro. E levated —1st, 6  g . 1908

2d ,6 s ........................... 1899
Mich. Cent.—1st, con., 7 s „  1902

Consol., 5s ..................1902
Mil. Lake Sh. &W.—I s t ,6 g . l9 2 1  

E x ten . & Im p., 5 g .......1929
M. K . & T .—1 st 4s, g .......1990

2d 4s, g ....................... 1990
Mo. P acific—1st, con., 6 g .1 9 2 0

8d ,7s ........................... 1906
Pac. of Mo.—1st, ex ., 4  g . 1938 

2d extended 5 s ........ 1938

Q - F  
J  & J  

Sept.

J  & J  
A & 0 *  
J  & J  
M & S

Q J  
M &  N 
J  & J  

Q—M 
M & N 
J  & J  
J  & J  
A & O 
M &  N 
M & S 
J  & J  
J  & J  
J  & J  
M & N *  
M & S 
F  & A 
M & N  
J  & D 
A & 0  
M & N  
M &  N 
O ct’b’r 
J  & J  
J  & J  
J  & J  
J  & J  
J  & J  
J  & J  
J  & J  
J  & J  
J  & J  
J  & D 
Q - F  

J  & D 
A & 0  
A & O 
M & N 
M &  N 
F  & A 
M & S 
J  & J  
J  & J  
M & 8 
A & O 
J  & D 
J  & J  
J &  D 
J  & J  
A & O 
April. 

F  & A 
F  & A 
M & S 
J  & D 
M &  .N 
J  & J  
J  & J  
A & 0  
J  & J  
M. & N 
J  & J  
M & 'S  
J  & D 
M & N  
M & S 
A & O 
M & N 
M & S 
J  & D 
J  & J  
J  & J  

Q - F  
J  & J  
J  & J  
J  & D 

Q - J  
J  & D 
A & O 
J  & J  
J  & J  
J  & D 
J  & J  
F  & A 
J  & J  
A & O 
F  & A 
J  & J  
M & N 
M & N 
M & N *  
M & N 
F  & A 
J  & D 
F  & A 
M & N  
M & N 
F  & A 
J  & J

112 
8334 
555g 
72% b 
10 b 

114% b 
108 b 
101 %

74 
116 
121 %b 
l l l % b  
11138 
100 
107% b 
l l l i 4 b  
*115 b. 
106%

82%  
78*4 
80  a. 

124 b. 
10458b.
110 b. 

945ga.
9114

117 
*122  a. 
10358 
104% 

51%  
90%  

128
*115  b.
117 b. 
108 b. 
103% b. 
107 
1063a 
* 8 9  lab. 
114% b. 
141% b. 
126i4b. 
116 b. 
107  b. 
107 lab. 
107 b.
9834b.
9934b.

12634b.
104 

96%
106 b.
123  b. 

89  b.
131 b. 
121  b. 

80%b. 
28%b.

100 b. 
61 %b. 
93

100
11858b.

82%
75  b. 
35  b. 
97  b. 
93%
99 b. 
96

101 b. 
9834

116%b. 
100 
127%b. 
* 7 5  b. 

92%  
8314b. 
9834b. 
82

111 b. 
12134b.
124 b. 
11334b.

96
11234b. 
120 b. 
110%  
115% b. 

80%b. 
99  %b. 

100% a.
10034

9238
118
109% a.
12438
108% a.
127
107 

8134 
5038

111 b. 
115 b. 

9834a.
105 b.

10734 Ja n . 
81%  F e b - 
53%  Apr. 
71%  Mar. 
11 Apr. 

I l l  Ja n . 
10538 Ja n .
100 Mar. 
71 Apr.

115 J a n -
120  Ja n . 
109%  Ja n . 
109%  Ja n .

94  - Ja n . 
105% Ja n . 
10934 Ja n . 
114%  Apr. 
103%  Ja n .

81%  Apr. 
7 6  Ja n . 
75%  Ja n . 

121%  Ja n .
101 Ja n . 
107%  M ar.

91%  Feb. 
88%  Mar. 

112%  Ja n . 
120%  Apr.

97  Ja n . 
97%  Ja n . 
48  Ja n . 
86 Ja n .

12534 Ja n . 
112%  Ja n . 
113%  Ja n .
106 Ja n . 
16034 Ja n . 
103 Ja n . 
103 Ja n .

8634 Ja n . 
11134 Ja n . 
137 Feb. 
123%  Ja n .
116 Ja n . 
10738 Apr. 
105 Apr, 
104%  Feb.

96  Ja n .
96 Mar.

121 Ja n . 
10 1 38 Ja n .

95  Jà n . 
105 Ja n . 
120 Feb.
88 Ja n . 

128%  Ja n . 
118%  Ja n . 

7 9 34 Apr. 
28%  Apr. 

100%  Mar. 
70  Mar. 
87%  Ja n . 
93  Ja n . 

l Í 6 34 .Ja n . . 
7734 Ja n . 
70  Ja h . 
36  Apr. 
95  Mar.
90  Mar. 

100 Mar.
81 Mar. 
98%  Ja n . 
9638 Ja n . 

115 Apr. 
96%  Ja n . 

118 Ja n . 
7 6  Ja n . 
89%  Ja n . 
81 Ja n . 
97%  Feb! 
80  M ar.. 

10734 Ja n . 
120 Ja n . 
121%  Feb. 
113 Apr.

91 Ja n . 
11134 Apr. 
117%  Ja n . 
108 Ja n . 
11534 Ja n .

78%  Ja n .
98  Feb. 

108%  Ja n .
99 Apr. 
87%  Ja n .

113%  Ja n . 
10534 Ja n . 
121%  Ja n . 
106%  Feb. 
123 Ja n . 
104%  Mar. 

79%  Ja n . 
46%  Ja n .

10 7  Ja n . 
112%  Ja n .

97  Mar. 
10238 Ja n .

112  Apr.
84  Ja n . 
66%  Ja n . 
7 4  Ja n . 
1434 Ja n .

118 Mar. 
1083s Apr. 
104%  Feb.

85 Feb. 
117%  Mar. 
123%  Mar. 
1123s Feb. 
11234 Apr. 
101%  Mar. 
108 Feb. 
H I3 4  Apr-
119 Feb. 
107 Apr.

8338 Apr. 
78%  Apr. 
79%  Mar. 

124%  Apr. 
105%  Apr.
11 4  Ja n . 

9158 Feb 
91%  Apr.

117 Apr. 
122%  Ja n . 
1035s Apr. 
104%  Apr. 

53%  Feb. 
9134 Apr. 

128%  Mar. 
116%  Apr. 
117%  Mar. 
108% Apr. 
103%  Apr. 
107 Apr. 
107% Apr. 
89%  Apr.

115 Apr. 
142 Apr. 
126%  Apr.
120 Mar. 
IO934 Feb. 
107%  Apr.
107 Mar. 
100% Ja n .
101 Apr. 
126%  Apr. 
104 Apr.
98%  Feb.

108 Apr. 
123%  Apr.

93%  Mar. 
132%  Apr. 
122% Mar. 

83 Feb. 
34%  Feb. 

103% Ja n - 
7 4  Ja n -  
93  Apr. 

100  Apr.
119 Apr. . 

83 Apr.
80  F eb- 
42  % J a n -  
98  % A pr-

100 Feb. 
108 Ja n . 

96%  Apr.
102 Ja n ,. .  

98%  A p r-
11858 Feb. 
102%  Feb. 
129 Mar. 

82  Ja n . 
96  Feb. 
85 Apr .à .

100 Ja n . 
8434 Ja n .

11134 Apr. 
122%  Apr.. 
124%  Apr. 
115 F e b - 

96 Apr.
115 Feb.
120 Apr. 
110%  Apr. 
117 Apr.

81%  Apr.
101 J a n -  
112 Apr.
103 F e b - 

9638 Ja n .
118%  Feb. 
109%  Mar. 
124%  Apr. 
108%  Apr. 
12734 Apr. 
108%  Ja n .

81 % Apr. 
5434 Ja n .

109%  Apr.
116 Ja n . 
100 Ja n . 
107% Apr.

Mobile & Ohio—New, 6  g - 1 9 2 7  
G eneral m ortgage, 4 s —.1 938  

Nash. Ch. & St.L .—1st, 7 s .1913
Con., 5 g ............................... 1928

N.Y. Central—E x ten d ., 5 s .1898
1st, coupon, 7 s ....................1903
D eben., 5s, coup., 1 8 8 4 .. 1904 
N. Y . & H arlem —7s, reg . 1900 
R . W. & Ogd.—Con., 5 s . .  1922 

N. Y . Chic. & St. L .—4  g .„ 1 9 3 7
N. Y. Elevated—7 s ................1906
N. Y . Lack. & W.—1st, 6 s . .1921

Construction, 5 s ................1923
N .Y.L.E.& W .—1 st,con.,7g. 1920

Long Dock, 7 s ....................1893
Consol., 6  g .......................1 935

2d consol., 6 g ....................1969
N. Y . Ont. & W.—1st, 6 g . . l9 1 4

Consol. 1st, 5 g ..................1939
N.Y.Sus.&W .—1st ref., 5 g .1937  

Midland of N. J . ,  6 g . .„ 1 9 1 0  
Norf. & South.—1st, 5 g - .1 9 4 1  
Norf. & W.—100-year, 5 g .1 9 9 0  

Md.&Wash. D iv .- ls t, 5 g .1941 
N orth.Pac.—1 s t ,coup., 6 g . 1921 

G eneral, 2d, coup., 6 g .,1 9 3 3  
G eneral, 3d, coup., 6  g . . l9 3 7
Consol, m ort., 5 g ..............1989
Chic. & N .P .—1st, 5 g . . . 1940 

North. P ac. & M on.—6 g . . .  1938 
North. P ac. Ter. Co.—6 g „  1933 
Ohio & Miss.—Cons. s .f.,7 s . 1898

Consol., 7 s .......... . . . . „ „ . 1 8 9 8
Ohio Southern—1st, 6 g . . .  1921

General m ort., 4  g ............1921
Omaha & St. Louis—4  g . . .  1937 
Oregon Im p. Co. - 1st, 6  g .1 9 1 0

Consol., 5 g ......................... 1939
O re.R .& N av Co.—1st, 6 g . 1909

Consol., 5 g ........................... 1925
P a. Co.—4%  g., coupon___1921
Peo. D ec.& E v an sv .—6 g „  1920

Ev an sville  D iv ., 6 g ___1920
2d m ort., 5 g ....................... 1926

Phila. & Read.—Gen., 4  g .1 9 5 8
1st pref. incom e, 5 g ........ 1958
2d pref. incom e, 5 g ........ 1958
3d pref. incom e, 5 g ........ 1958

Pittsburg & W estern—4 g .1 9 1 7  
R ich  & D anv.—Con., 6  g „ 1 9 1 5

C on so l.,5g ........................... 1936
R ich .& W .P .T er.-T ru st,6g .l897  

Con. 1st & col. tru st, 5 g .1 9 1 4  
Rio G. W estern—1st, 4  g „  1939 
St. Jo . & Gr. Island—6 g „  1925 
St. L . A lt. & T. H .—1st, 7 s . 1894 
St. L . & Iro n M t.—I s t 7 s . „ 1892

2d, 7 g .....................................1897
Cairo Ark. & Texas, 7  g „  1897 
Gen. R ’y & land g r . ,5 g „ 1931 

8 t.L . & San F r .—6 g .,C 1 .B .1906
6 g., Class C....................... 1906
G eneral m ort., 6 g ............1931

St. L. So. W est.—1st, 4s, g . . 1989
2d, 4s, g., in co m e..............1989

8.P.M.&M .—D ak. E x .,  6 g .1 9 1 0
1 st consol., 6 g ...................1933

do reduced to 4%  g . . .  
M ontana E xten sion , 4  g .1 9 3 7  

San A. & Aran. P .—1st, 6 g . 1916
1st, 6 g — ....................... . .1 9 2 6

S e attleL .S .& E .—lst.g u . 6 .1 9 3 1  
80. Car.—1st, 6 g .,e x  co u p .1920

Incom e, 6 s ............................. 1931
80. P ac., Aria.—6 g ........ 1909-10
80. P acific ,C al.—6 g . . . .  1905-12

1st, consol., gold, 5 g ___1938
So. Pacific, N. M.—6 g ..........1911
Tenn. C. I .  & R y.—Ten. D ., 1st, 6g

B irm . D iv ., 6 g ....................1917
Tex. & P ao.—1st, 5  g ............2000

2d, incom e, 5 g ....................2000
Tol. A. A. & N. M.—6 g ........ 1924
Tol. & Ohio Cent.—5 g ........ 1935
Tol. Peo. & W est.—4  g ........ 1917
Tol. St. L. & K an. C.—6 g „ 1 9 1 6
Union P acific—6 g . ............... 1899

Sinking fund. 8 s ..................1893
Collat. tru st 4 % ..................1918
Gold 6s, col. tru s t n otes. 1894 
K an. Pae.-D en . D iv .-6  g .1 8 9 9

1st consol., 6  g ................. 1919
Oregon Short L ine—6 g . . 1922 
O r.S.L.& U t’hN.—Con.5 g .1919 
U .P.D en.&  G ulf con. 5 g .1939

Union E levated—6 g .......... 1937
Virginia Mid.—Gen. m .,5s, 1936 

do stam ped guar.
W abash—1st, 5 g ....................1939

2d m ortgage, 5  g ..........„ 1 9 3 9 .
D ebent. M., series B ........1939

West Shore—Guar., 4 s ........ 2361
W est. N. Y . & P a .—1st, 5 g .1 9 3 7

2d m ort., 3g., 5so................1927
West. Un. Tel.—Col. tr ., 5 s . 1938
Wis. Cent. Co.—1st, 5 g....... 1937

Incom e, 5 g . . . ........... ........ 1937

J  & D 
M & 8 
J  & J  
A & 0  
M & N 
J  & J  
M & 8 
M & N 
A & O 
A & O 
J  & J  
J  & J  
F  & A 
M &■ 8 
J  & D 
A & O 
J  & D 
M & 8 
J  & D 
J  & J  
A & O 
M & N  
J  & J  
J  & J  
J  & J  
A & O 
J  & D 
J  & D 
A & O 
M & 8 
J  & J  
J  & J  
J  & J  
J  & D 
M & N  
J  & J  
J  & D 
A & 0  
J  & J  
J  & D 
J  & J  
J  & J  
M & S 
M & N 
J  & J

Feb.
Feb.
Feb.

J  & J  
J  & J  
A & O 
F  & A 
M & 8 
J  & J  
M & N 
J  & J  
F  & A 
M & N  
J  & D 
A & O 
M & N 
M & N 
J  & J  
M & N  
J  & J  
M & N  
J  & J  
J  & J  
J  & D 
J  & J  
J  & J  
F  & A *

J  & J  
A & O 
A. & O 
J  & J  
A & 0  
J  & J  
J  & D 
M arch. 
M & N  
J  & J  
J  & J  
J  & D 
J  & J  
M & S 
M & N  
F  & A 
M & N 
M & N  
F  & A 
A & 0  
J  & D 
M & N 
M & N  
M & N  
M & N  
F  & A 
J  & J  
J  & J  
J  & J  
A & 0  
J  & J  
J  & J

116% b. 
63%b. 

129 
103% b. 
103%  
126 b.
108 b. 
123 b. 
113

96%
113
129 a.

136  b. 
105%b. 
118%!b. 
107%  
1115s 
106 
105 
117 b. 

99%b. 
* 94% a.

93%
117%
113% b.
111 a. 

78%  
77%  
97

108%  
113% b. 
114% a. 
110%  

66  a.
60  b.
64  b.
65

111%  
94  a. 

107 b.
109 a.
10 0  b.

71  b. 
87% 
76 
6 8 78
61 
85

10638b. 
76  b. 
87  
57%  
805gb. 
97% b. 

107 b. 
1025gb. 
110% b. 
107 %b. 

8 4  b. 
114%b. 
115 b. 
I09% b.

72
31%b. 

119 b. 
121%  
10138b. 

87 %b. 
63  b. 
63 b. 
92  b. 

105% b. 
14  b.

104  b. 
114%
101
104% b. 

92  b. 
9458b. 
83% . 
31%  

100
105 b. 

79 %b. 
97%

112 b. 
106% b.

73 a. 
9658

112 b.
113 b. 
104

75 b. 
75

115*4 
79  b. 
79  b. 

106%  
81%  
4 0  b. 

104 
1025s 

32%  
103 b. 

92  a. 
35% a.

112 Feb.
61%  Apr. 

12684 Ja n . 
103%  Ja n . 
101%  Ja n . 
123%  Ja n . 
107% Mar. 
120%  Ja n . 
111%  Apr.

95 Ja n . 
112 Ja n . 
125 Ja n .
110  Ja n . 
134*4 Mar. 
104*4 Ja n . 
117*4 Apr. 
106%  Ja n . 
11034 Apr. 
100 Ja n . 
103 Ja n . 
116 Apr.

98  Apr. 
93  Apr. 
91  Feb.

115 Ja n . 
11238 Apr. 
107%  Ja n .

76  Mar. 
76%  Apr.
96  Apr.

105 .Tan.
111 Ja n . 
110 Mar.
106 Ja n . 

62 Ja n . 
62%  Apr.

101%  Ja n .
64  Apr. 

109%  Ja n .
91%  Apr. 

10558 Ja n . 
103 Apr.
100  Apr. 

69%  Ja n . 
83%  Ja n . 
69%  Feb. 
53%  Feb. 
37 Ja n . 
80*4 Ja n .

105%  Mar. 
75  Apr.
88 Apr. 
52  Apr. 
76%  Ja n . 
95  Ja n .

107*4 Apr.
101 Feb.
108 Ja n .
105 Ja n . 

83%  Apr.
112 Ja n . 
112 Ja n . 
10634 Ja n .

70*4 Feb. 
32%  Apr. 

116%  Ja u . 
118%  Ja n .

97  Ja n . 
87*4 Ja n .
65 Apr 
61 Ja n .
90  Apr.

106 Apr. 
14 Apr.

101 Feb. 
112*4 Ja n . 

99*4 Mar. 
101% Ja n .

89 Feb.
91 Ja n .

. 77*4 Feb. 
27  Feb. 
99%  Mar.

102%  Ja n .
77  Ja n . 
91 Ja n .

11038 Ja n . 
106 Mar. 
, 70%  Ja n . 

95%  Ja n .
109 Feb. 
103%  Ja n . 
103 % Apr.

75  Apr. 
74%  Apr.

110 Ja n .
78  Ja n . 
80  Mar.

103%  Ja n . 
79%  Mar. 
42  Feb. 

101%  Ja n .
99  Ja n . 
31%  Apr.

100%  Ja n .
90  Mar. 
36  Mar.

117 Apr. 
67%  Ja n . 

129 Feb 
106 Feb
105 M ar 
127 Apr.
110 Feb. 
123*4 Apr.
115 Feb. 

99  Feb.
114 Feb. 
127%  Mar. 
110%  Apr. 
138%  Feb. 
305%  Apr. 
121 Feb. 
103 Apr.
116 Ja n . 
106*4 A p r.. 
1055s Apr. 
119 Mar.
101 Apr. 

95  Ja n .
95  Ja n . 

118%  Mar. 
116%  Mar.
111 Apr. 

80%  Ja n . 
82  Feb.

103 Feb. 
108%  Apr.
113 Apr. 
112%  Feb.
111 Mar. 

66%  Mar. 
62  % Apr.

104%  Feb. 
71*4 Ja n . 

111%  Mar.
96  Feb. 

107%  Apr. 
110 Feb.
108 Ja n .
71 % Mar. 
90  Feb. 
79  Feb.
72  Feb. 
67 Feb. 
85  Apr.

112 Ja n . 
85 Feb.

100 Feb. 
72%  Feb. 
81 Apr. 

100 Mar. 
10838 Ja n . 
101%  Ja n  
109%  Feb.
109 Mar. 

86%  M ar.
115 Apr.
115 Apr.
110 Ja n . 

72%  Ja n . 
37*4 Ja n .

119 Mar. 
121%' Apr.
103 Apr. 

89%  Mar. 
66%  Mar. 
66 Mar. 
95%  Feb.

108% Mar. 
22  Ja n .

106 Apr.
116 Mär.
102 Mar.
3 06*4 Apr

96  Mar. 
95%  Mar
84  Ja n . 
34%  Mar.

104 Feb
106 Feb. 
79%  Mar 
97%  Feb.

1123s Feb. 
110%  Feb . 

74%  Ja n . 
100 Ja n . 
111%  A pr
114 Apr. 
108 Ja n .

83%  Feb. 
77%  Ja n . 

115*4 Apr
85 Feb  
87  Feb

107 Apr. 
85 Ja n  
50  Ja n .

104%  Apr. 
102%  A pr. 

353s Feb. 
104  Feb. 

93%  Ja n . 
42%  Ja n .

No t e —“ to ” indicates price b i d ;  “ a ” price a s k e d ;  the Range is made u p from  actu al sales only. * L a test price th is week.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—APR IL  29 .

SE C U R IT IE S .

Railroad Bonds.
i ¿lock  E xchan ge P rices .)

Alabam a Mid.—1st, g., 6 s __ 1928
Atlantic & D anv.—1st g., 6 s . .  1917  
* tL  & P a c .—2d W. D., gu. 6 s ,.1 9 0 7  
Sa lt. & Ohio—1st, 6s, P ark  B .1 9 1 9

48, gold........................................1925
ions, m ort., g o li. 5 s ............. 1988

W. Y a . & P itts .—1st, g., 5s. .1 9 9 0

Bid . Ask.

114
1103«

T 0 9
102

90

SECU RITIES.

B . & O. S. W., 1st, g„ 4 1 *3 ...1990  
Monon. R iver, 1st g.,g. 5 s . . .  1919 
Oent’lO hio B eor.—1st, 4 13s. 1930 
Ak.& C h.Juno.— 1st,g, 5s,gu. 1930  

Boat. H. Tun. & W.—Deh. 5 s .1913 
Brooklyn E levated—2d, 3 -5S .1915 
Brunsw iok & W’n—1st, g. 4s, 1938 
8ufl. Roch. & P itts .—Gen., 5s. 1937

Roch. & P itts .—1st, 6 s ......... 1921
do Consolidat’d 1 s t ,6 s .1922

Bid . Ask.

*99
101
105 107
100

91

100% 101%
118 _^
117% 120

S E C U R IT IE S .

Burl Ced. Rap. & No.—1st, 5S.1906 
Consol. & collât, trust, 5 s . . .  1934  
Minn. & St. L .—1st, 7s, g u .. 1927 
Iow a C. & W est.—1st, 7 s . . . .  1909 
Ced. Rap. I .  F . & N., 1st, 6S.1920

1st, 5 s ..................... ................1921
C.Ohio— Col. & C in .M .lst,4% s.l939  
Cent. R B . & B an k .—Col. g .5 s .!9 3 7  
C h a t R o m e *  Col.—Gtd g .5 s .l9 3 7  

Cent, of N. J . —Conv. deb., 6 s .1908

Bid . Ask.

104% 105
95 955g

98
98
85 95

95
90

No ra lee  Frid ay; these, are the la te st quotations made th is week
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NEW YORK STOCK EXCHANGE PRICES.—IN ACTIVE BONDS—rC ontinued) -A P R IL  2 0 .

S E C U R IT IE S .

Co .ural P acific—Gold M s , 6s, 1895
Gold bonds, 6 s ..........................1896
G oldbouds, 6 s ..........................1897
San Joaqu in  B r ., 6 s ........ ........1900
M ort. gold 5 s ..............................1939
Land grant, 5s, g ......................1900
W est. P acific—Bonds, 6 s___1899
No. R ailw ay (Cal.)—1st, 6 s .1907

5 0 . je a r  5 s ................................1938
d ie s .  & O.—P u r. M. fund, 6 s .1898

6s, gold, series A ...................... 1908
C raig Valley—1st, g., 5 s . . . .1 9 4 0  

Ches. O. & So. West.—1st 6s, g .1911
2d , 6 s ............................................. 1911
O h .V .~ G en .co n .ls t,g u .g ,5s .l938

Chicago & Alton—1st, 7 s ........ 1893
Sinking fund, 6 s ......................1903
Louis. & Mo. R iver—1st, 78.1900

2d, 7 s ......................................... 1900
8 t .  L . Ja c k s . & Chic.—ls t ,7 s .l8 9 4

1st, guar. (564), 7 s .............. 1894
M iss.R . Bridge—1st, s. f ., 68.1912

C h ic. B u rl. & Nor.—1st, 5 s___1926
D ebenture 6 s ..............................1896

Ohio. Burling. & Q.—5s, s. f . . l 9 0 1  
Xowa D iv.—Sink, fund, 5 s . .  1919

Sinking fund, 4 s .................... 1919
P la in , 4 s ....................................... 1921

Chio & Ind iana Coal—1 st 5 s .1936  
C h i. Mil. & S t .P .—ls t,8 s ,P .D .1 8 9 8

2d, 7  S-lOs, P . D ......................1898
1 s t , 7s, *  g., R . D ...... .............. 1902
1 st, L a  Crosse D ivision, 7 s .1893
1 s t , I .  & M .,7 s ..........................1897
1 s t , I .  & D ., 7 s ..........................1899
l s t ,C .  & M., 7 s ..........................1903
1 st, I .  & D, E xten sion , 7 s . . .1 9 0 8
1 s t , L a  C. & D av., 5 s ..............1919
1 st, H . & D ., 7 s ........................1910
1 s t , H . & D ., 5 s ........................1910
Chicago & Pacific D iv ., 6 s . .1 9 1 0
M ineral P oin t D iv. 5 s ............1910
C. <& L. Sup. D iv., 5 s ...............1921
Fargo & South., 6s, A s s u .. .l9 2 4
In c . conv. sink, fund, 5 s___1916
D akota & Gt. South., 5 s . . . . 1916 
|Mil. & Nor. m ain line—6s. . .1 9 1 0  

©aic.&N.W .—30  year deb. 5s, 1921
E scan ab a & L. S. 1st, 6 s___1901
D es M. & Minn.—1st, 7 s . . .  .1907
Io w a Midland—1st, 8 s ..........1900
Peninsula—1st, conv., 7 s . . . 1898 
Chio. & M ilwaukee—1st, 7 s .1898
Win. & St. P .—2d, 7 s ..............1907
M il. & Mad.—1st, 6 s ..............1905
O tt. C. F . <fc St. P .—1st, 5 s . .  1909
N orthern 111.—1st, 5 s ............1910

Ch.Peo. & St.L .—C o n .ls t ,g .5 s .l9 3 9  
« ..R .I.& P .-D .M .& F . D. 1 s t 48.1905

1st, 2*ss....................................1905
E xten sion , 4 s ........................ 1905

Keokuk & Des M.—1st, 5 s . .  1923 
C h ,S t.P  &K.C.—5s,g ., 1936, st’mpd 
O h io .S t .P .&  Minn.—1 s t ,6 s . ..1 9 1 8

S t. P au l & S. C.—1st, 6 s ........ 1919
Chic. & W. Ind .—1st, s. f . ,  6 s .1919

G eneral m ortgage, 6 s ............1932
Oin Ham. & D.—Con. s. f . ,  s.1905

2d, gold, 4*28..............................1937
Oin. Ja c k . & M ac.—1st, g., 5 s .1936 
Clev. Ak. & Col.—Eq. & 2d 68.1930 
0 . 0 . C. & St. L ., Cairo div.—4s, 1939 

8t.Lou .D iv.—is tc o l.ts ’t4 s ,g .l9 9 0  
Bpring.&Col.Dlv.—lst.g . 4s. 1940 
W hitew .V al.D iv.—ls t,g . 4s. 1940 
Cin.Wab.&M.Div.—ls t ,g .4 s .l9 9 1  
Oin. I. St. L. & C.—1st,g.,48.1936
C on so l, 6 s ................................... 1920
O n.San.& C l.—C on .lst,g .5s, 1928 

OLCol. Cin. & Ind .—1st, 7 s ,s .f .l8 9 9
Consol, sink, fund, 7 s ............1914

Oleve. & Mah. V .—Gold, 5 s . . .  1938 
■ Colorado Midland—1st, g., 6S.1936 

Colum bia & Green.—1st, 6 s . .  .1916
2d, 6 s ........................................... .1 9 2 6

D al. Lack. & W.—Convert. 7 s ,1892
M ortgage 7 s ................................1907
Syra. B ing. & N. Y .—1st, 78.1906 
M orris & E ssex—1st, 7 s . . . . 1914

Bonds, 7 s ..................................1900
7 s  o f 1 8 7 1 ................................1901
1st, con., guar., 7 s ...............1915

D al. & Hud. Can.—Coupon 7s ,1894
P a . D iv ., coup., 7 s . . .............. 1917
A lbany & Susq.—ls t,g u .,7 s ,1 9 0 6  

1st, cons., guar., 6 s . . . . . . .  1906
Rens. & Sar.—1st, coup., 78.1921 

D en ver City Cable—1st, 6 s . . .  1908 
D env. & P . G.—Im p .,g ., 5 s . . .1 928  
D uluth & Iron  R an ge—1 st 5s. 1937 
JS. Tenn. Va. & Ga.—1st, 7 s . . .1900

D ivisional 5 s ..............................1930
1 s t ix t . ,  gold, 5 s ...................... 1937
E q . & Im p., g., 5 s .......................1938
M obile & B irin .—1st, g . ,5 s . .1937 
A labam a Central—1st 6 s . . .  1918

Mrie—1st, extended, 7 s ............1897
2d, extended, 5s........................1919
3d, extended, 4*28 ...................1923
4 th , extended, 5s......................1920
5 th , extended, 4 s ......................1928
1st, con., g., f’d, 7 s .................1920
B eorg ., 1 st lien , 6 s ...................1908
B . N. Y. & E .—1st, 7s*............1916
N .Y . L . E . & W.—Col. t r .,68.1922 
Funded coup., 5 s ...................... 1969

B id . Ask.

107
108 
109*2
109 

97%
101%
110

100
112
116*2

104
120*4
116*2

107
104

1025s
105%

93
*87

119*2
123 
127 
122*4 
122
124  
127 
129 
1 0 4  
127 
100 
118

103*2
115

115

109*2
125
121*2
125
114

*126
112
106*4
106

98

*97

124%
122

122

90
90

90%

107*2
116*2

4 0 91J0
*95

102
131
129»i
142

120
139%
1075s1405s
127
117*2
145
*98*2

110
100

100
113
116
107
112

'102
431*2
4 1 2  
135

4 1 3

110

113
118

106
72

117*4

idÒ

887s
101
120

130
123

128*2
130

127*2

ios"
117

Ì0 5 *

105*

100

52*4

123

Ï1 4 *

92

91*2
9 6

131*2
132
143*2

140*2
108
141*2
130
118

100
80*2
97*2

112

70

114
103*2

116

-190S
.1909
.1921

*100
*101% i b i "  *

.1933 100

.1921 123 123*3

.1923 *114

.1930

.1 926 112

S E C U R IT IE S .

F lin t & P . M arq.—M ort., 6 s . . . 1920
1 st con. gold, 5 s ....................... 1939
P ort Huron—1st, 5 s  -----1939

Fla . CeD & P en .—l s t g .  5 s . . . .  1918 
F t W orth <fe R . G.—1st g.. 5 s . .1928 
Gal. H ar. & San A nt.—1st, 6 8 .1910  
Gal. H. & 8. A .—2d m ort., 7 s . .  1905

West. D iv., 2d 6 s ......................1931
Ga. So. & F la .—1st, g. 6s..........1927
Grand Rap. & Ind.—Gen. 5 s . .  1924 
Green B . W. & St, P .—1 st 6 s . .1911

2d incom e, a ll subs, p a id ............
Housatonic—Cons, gold 5 s .. . .  1937  

N. H aven& D erby, C o n s.5s..l918  
Hous. & T . C.—Waco & N. 78..1903

1 st g., 5s (int. gtd).................. 1937
Cons. g. 6s (int. g td )..............1912
Gen. g. 4s. (int. ^ d ) ................ 1921
D ebent. 6s, prin. & int. g td .1897 
D ebent. 4s, prin. & in t. g td .1897 

Illinois Central—1st, g., 4s . ..1 9 5 1
1st, gold, 3*28 ........................ ..1 9 5 1
Springf. D iv.—Coup., 6 s . . . . 1898
Middle Div.—R eg., 5s............1921
C. St. L .& N . O.—Ten. 1., 7 s .1897

1st, consol., 7 s ........................1897
2d, 6 s ......................................... 1907
Gold, 5s, coupon.................. 1951
Memp, D iv ., 1 st g. 4 s ........1951

Dub. & S. C —2d D iv., 7s . . .1 8 9 4  
Ced. F a lls  & Minn.—1st, 7s. .1907  

Ind. D. & Spr.—1st 7s, ex . ep .1906  
Ind.D .& W .—1st 5s. g .,t r .re o ..l9 4 7  

2d, 5s, gold, tru st re ce ip ts .. 1948 
Inc. M. bonds, tru st receip ts —  

Int.& G . N’n—lst,6 s ,g ., cou.off. 1919 
Kanaw ha & M ich.—Mort. 4 s .1990 
K an. C.Wyan.&N.W.—1st, 58 .1938  
K in g sC o .-F .E l.,lst,5 ,g .,g u .A .1929  
Lake E rie  & W est.—2d g., 58 .1941 
L . Sh. & M. So.—C. P.& A .—7S.1892 

Buff. & E r .—New bonds, 7 s .1898
D et. M. & T .—1st, 7 s ..............1906
Lake Shore—Div. bonds, 7 s . 1899 
Mahon’g Coal R R .—1st, 5 s . 1934 
KaL All. & G. R .—1st gu. 5S.1938 

LehighV.,N .Y.—1 st gu.g.4*2S.1940 
Lehigh Y .T erm .—1 st gu 5s,g. 1941 
1 iitchf. Car.& W est.—1 st 6s. g .1916
Long Island—1st, 7 s ..........'.. . .1898

N. Y . & R ’w av B .—1st, g. 5 s . 1927
2d m ortg., m o...................... 1927

N.Y.&M ao. Beach .—1st, 7s, 1897 
N .Y .B.& M .B .—1st con. 5s,g. 1935 
B rookl’n&M ontauk— 1 st,6s. 1911

1st, 5s . , ..................................1911
Sm ith to wn&Pt. Je ff.—1st,7s 1901 

Louis.Evans.&  St. L .—C on.5s.1939 
Louis. & Nash.—Cecil. B r , 7 s . 1907 

E . H. & Nash.—1st 6s, g , . . .1 9 l 9
P ensacola Division, 6 s ..........1920
St. Louis D ivision, 1st, 6 s . . .  1921

2d, 3 s .................................. . . . .1 9 8 0
Leb. B ran ch  E x ten sio n  : .  .1893  
Nashv. & D ecatur—1 st, 7 s . .1900
S. f.,6 s .—S. & N. A la ............... 1910
1 0 -4 0 , gold, 6 s ......................... 1924
5 0  year 5s, g .,............................1937
Pens. & A t .-  1st, 6s, g o ld .. .1921
Collat. tru st, 5s, g ..................1931

Lou.N.Alb.&Ch.—G en .m .g .5s.l940 
Lou. N. O. & T ex .—1st, 4 s . . . .1 9 3 4

2d m ort., 5 s ............................... 1934
Louis. St. L. & T ex .—2d g, 6 s . .  1917
M anhattan R v.—Cons. 4 s ........1990
M anito.S.W .Coloniza’n—5s ,g .l9 3 4  
Memphis & Chari.—6s, gold .. 1924

1st con. Tenn lien, 7 s ............ 1915
M exican Cent. Consol.—4s, g.1911

1st, eons, incom e 3s, g ..........1939
2d, cons, incom e 3 s ..............1939

M exican National—1st, g., 6 s .l9 2 7
2d, incom e, 6s, “A” ................1917

M ichigan Central—6 s ................ 1909
Coupon, 5s................................... 1931
M ortgage 4 s ................................1940

Mil. L . S.&W.—Conv. deb., 5 s .1907
Mich. D iv., 1st, 6 s .................. .1924
Ashland Division—1st, 6s ..1 9 2 5
Incom es..................... ..........................

Minn.& St. L .—1st, g. 7 s ..........1927
Iow a E xten sion , 1 s t ,7s .. . . .1 9 0 9
2d m ortg., 7 s ........................... .1891
Southw est E x t.—1st, 7s........1910
Paciflo E x t .—1st, 6 s ..............1921
Im pr. & equipm ent, 6s..........1922

Minn. & P ac.—1st m ortg., 5 s .1936 
M inn.S. Ste. M. & A tl.—1st, 5 s . 1926 
M inn.St.P.& S.S.M —1st c.g. 4 s .l9 3 8  
M o.K.&T.—K .C .& P., 1st, 4s, g. 1990 

D al. & W aco—1st, 5s, g u ..,.1 9 4 0  
M issouri P acific—T ru st 5 s . . .  1917

ls tc o lL ,5 s ,  g . . . . .............. . . .1 9 2 0
St.L .& I. M .~ A rk .B r.,lst, 7s. 1895 

M obile & Ohio—1st e x t ., 6 s . . .1927
St. L . & Cairo—4s, gu ar........ 1931

Morgan’s L a . & T.—1st, 6 s . . . .  1920
1st, 7s..................... *..................... 1918

Nash. Chat. & St. L .—2d, 6 s . .  1901 
New Orleans & Gulf—1st, 6s .1926  
N. O. &. No. E .—P r. 1., g., 6 s . .1915
N. Y . Cent.—Deb. g. 4 s ............1905

N. J .  Ju n e—Guar. 1st, 4 s . . .1 9 8 6  
Beech  Creek—1 s t ,gold, 4 s . .1936  
Osw. Rome—2d, 5s, g .,g u .l915  
U tica  & B l. R iv. -4 s , g., gu.1922 

N. Y. N. H. & H .—1st, reg. 48 .1903  
N. Y . & N orthern—1st, g., 5 s .1927

2d, 4 s .............................................1927
N. Y . Susq. & W est.—2d, 4 *s s .l9 3 7

Gen. m ort., 5s, g . . . . .............. 1940
N. Y . T ex . & M ex.—Ist,4 s ,g u .l9 1 2  
North’n P acific—Divid’d scrip e x t.

Jam es R iver V a l.—1 st. Ga.. .  199fi

B id . Ask.

120*3

102
*7 0
*99
*95

100

’12*4*

61*2

►70

94*a
*111
112
112
112

113

T 04
88*4

121

111*4
75*2

99*4
101
113*2
125
115*2
110
109*s
103
108%

117

20
100

T 05
83*2

105
1145&
107*«
116*2
*62

114*4
100
102*2
102*2
103*2
101

*85

*95
115

*.......... 40

*111 113
*98
102
121*3 124
120*s

* .......... 112*3
120

*115
*71 80
107*2
100

72

*82
106*2
i l l

110*2
123*4

101
101*2

101
100

105*4 
63 

. 82 
*87

103

121*2
102*2
102*5«

101*2

75
82*2

100
3 0

106*4

105%

116

'897«

1115«
78

86
1003«

116

116
112

109
96

119

30*2

84

110

115*4

105H

92*4

99%

76
90
90

107*4
114

112

101
1013«

102*3
108

S E C U R IT IE S .

82%
87*3

103

Northern P acific.—(Continued.)—
Spokane & P a l.—1st, 6s........1936
St.P au l & N. P .—Gen., 6 s . . 1923  
Helena&RedM ’n—ls t,g ., 6s .1 9 3 7  
D uluth&M anitoba—ls t ,g .6 s l9 3 6  
Dul.&M an D ak.D iv.—Is t6 s .l9 3 7  
Cœur d’Alene—1st, 6s, gold .1916

Gen. ls t ,g . ,  6 s ........................1938
Cent.W ashington—ls t,g .,6 s .l9 3 8  

Norfolk & W est.—G eneral, 6 s . 1931
New R iver, 1st, 6 s .................. 1932
Im p. & E x t.,  6s......................... 1934
A djustm ent M., 7 s .................. 1924
Equipm ent, 5s........................... 1908
Clinch V al. 1 s t 5 s ....................1957
Scioto V al. & N. E .—ls t ,4 s ,.1 9 9 0  

Ohio & Miss—2d consol. 7 s . . .  1911
Spring.D iv.—1st 7s......... . .1 905
G eneral 5 s ................................... 1932

Ohio R iv er R R .—1st, 5s............1936
Gen. g . ,5 s ....................................1 937

Oregon & Califor.—1st, 5s, g .1 9 2 7  
Oreg. R y& N av.—C ol.tr. g ..5 s .l9 1 9  
Pan. S in k .F ’d Subsidy—6s, g. 1910  
Ponn.R R .-P .C .& S.L .-1st,C.,78.1900 

P itts . F t . W. & C.—1st, 7 s . ..  1912
2d, 7 s ....................................... 1912
3d, 7 s ......................................... 1912

Clev. & P .—Cons., s. fd ., 7 s .1900
Gen. 4*qs, g., “ A” ...............1942

St. L. V. &ÜT. H.—1st, 6s., 7 s .1897
2d, 7 s .. ■....................................1898
2d, guar., 7 s ............................1898

G<LR.&I.Ext.—lst,4*2S ,G .g .l 941 
Peo. &E.~Ind.B. & W .-l s t,pf .7 s. 1900 

Ohio tnd.&W.—ls tp r e f .5 8 ..1 9 3 8  
P eoria  & P ek. Union—1st, 6s .1921

2d m ortg., 4*28..........................1921
ritts .C .C & St.L .—Con.g.4*28A1940 
P itts . Cleve. & Tol.—1st, 6 s . . .  1922 
P itts . & L . E r .—2d g. 5s, “A” . 1928
P itts . Mc. K . &  Y .—1st 6s....... 1932
P itts . Painsv. <fe F .—1st, 5 s . . .1 9 1 6  
P itts . Shen. & L. E .—ls t .g .,5 s .1940  
P itts . Y ’gst’n&A.—1st, 5s,con .1927 
P res. & Ariz. Cent.—1st, 6s, g .1916

2d incom e 6 s ..............................1916
R ich. & D anv.—D ebenture 6 s. 1927

Equip. M. s. f . ,  g., 5 s ..............1909
A tl. & Char.—1st, p ref., 7 s . .  1897

do. Incom e, 6 s___ 1900
Wash.O.&W.—lst,4 s ,g u .cy .,1 9 2 4  

Rich.& W .Pt.Term .—6s. ’97 , tr . rec.
Col. tru st 5s, 1914 , tr . re c ..............

Rio Gr. Ju n c t.,1 s t,guar.,g .,58.1938 
R io Grande So.—1st, g., 5 s . . .  1940
St. Jo s . <fc Gr. Is .—2 d in c ..........1925

K an. C. & Omaha—1st, 5 s . .  1927 
St. L . A. & T .H —2d pref. 7 s . .  1894

2d m .in c. 7 s ............................... 1894
Dividend bonds........................1894
B ellev . & So. 111.—1st, 8 s . . .1 8 9 6
B ellev . & Car.—1st, 6s...........1923
Chi.St.L .& Pad.—lst,g d .g .5 s  1917 
St. Louis So.—1st, gd. g. 4 s . 1931 

do 2d in co m e ,5 s .1931
Car. & Shaw t.—1st g. 4 s . . .  .1 9 3 2  

St. Louis & San F ran cisco—
2d 6s,g ., cl. A .............................1906
E q u ip .,7s  ....................................1895
G eneral 5 s ....................... ...........1931
1st, tru st, gold, 5 s ....................1987
Consol, guar., 4 s ...................... 1990
K an . City & S.—1st, 6s, g . . . l 9 1 6  
F t . S. & V . B . Bg . -1 s t ,  6 s . . .  1910 
St. Louis K . & S.W .—1st, 68.1916 
K an sas Midland—1st, 4s, g .1937

St. P aul & D uluth—1st, 5 s___1931
2d m ortgage 5s..........................1917

St. P aul Minn & M.—1st, 7 s . .  1909
2d m ort., 6 s ..................................1909
M inneap. Union—1st, 6 s ___1922
Mont. Cen.—1st, guar., 6 s . .  1937
1 st guar. g. 5 s ............................ 1937
E a st. M inn., 1 s t div. 1st 5 s .1908 

San F ran . & N. P — 1st, g., 5S .1919 
Sav. Amer. & Montg.—1st 68 .1 9 1 9
South Carolina—2d, 6 s ............ 1931
So. P ac. Coast—1st, g u a r .,4 s .1937 
T er.R R .A s’n  of S t .L .- ls t ,4 * s s .l9 3 9  
T exas Central—1st, s. f . ,  7 s . . .  1909

1 st m ortgage, 7 s ...................... 1911
T exas & New Orleans—1st,7 s . 1905

Sabine Division, 1st, 6 s ........ 1912
Tex. & P a c ., E . D iv.—1st, 6 s . 1905 
Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. & Cad.—6 s .................. 1917i
Toledo A. A. <fc G’d Tr.—g. 6s. 1921
Tol. A. A. & Mt. P I.—6 s . . .........1919
Toi. A. A. & N. M.—5s, g..........1940'
U lster & D el.—1st, con.,6 .,5 s . 1923
Union Pacific—1st, 6 s ................1896

1st, 6 s ............................................1897
1st, 6 s ........................................... 1898
C ollateral Trust, 6 s .................1908
C ollateral Trust, 5 s ................ 1907
K ansas Pacific—1st 6s, g . . .1 8 9 5

1st, 6s, g . ..................................1896
C. B r . U. P .—F . c., 7 s ............1895
A tch. Col. & P ac.—1st, 6 s . ..  1905 
A tch. J .  Co. & W.—1st, 6 s .. .  1905 
U. P . Lin. & Col.—1 s t ,g., 5s. 1918 
Oreg.S.L.& U.N. .col.trst. ,5s. 1919
U tah & North.—1st, 7s..........1908

Gold, 5 s .................................... 1926
U tah  Southern—Gen., 7 s . . .  1909

E xtern , 1st, 7 s ...................... 1909
Valley R ’y  Co. o f O.—Con. 6 s . 1921 
Wabash—No. Missou—1st, 7 s .1895  

St.L.K .C.& N .—R .E .& R R .7S .1895  
St. Charles B r ’ge—1st,6 s .. .1 9 0 8  

W est. Va. C. & P itts .—1st, 6 s .1911 
W heel.& L.E.—1st. 5s, g o ld ... 1926 

E xtension  & Turin, er., 5 s ........19 3 0

Bid . Ask.

97
118 124

IOO 103 *s
95 100

103

120
115 1 3 0
111

90 95
81% 82*»

116*3
112 .

98
97*3

93
___ 85
*95*4 105
110
1383« 139**
136*a
130
122*3
110
111

100
114

110

112
407*3

96

Ì 0 6 *

91

io o *

114
100

96
80
70%

" 90*

109
*104*3
109*3
116

ÏÏ6*s
*9*9*3

105
104

108
105*3
'105*3

105*4
94

103*»
120

71

115
10 9

97

8 0

10*2**

84
56*3

88
56%

*86%
39 4 0

104%
105

65
107*»

110*3
108 1 1 0

1 0 5

11 7
1 0 4

9 8

94

• • • a
103 •mmmmm

1 1 0 ‘s 1 1 5
92 93

110*3.......
88
87*4

101
103 108*4
100*3
111*3
101

86 8 8
106 107
108*4
103

84

79

106

.No prices Friuay; tuese are  tne latest quotations m ade t.tiia w ee*. F o r  J i is e e lla i ie o u e .d e  U n lis te d . B o n d * —See 3d page preceding.
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L atest E a rn in g s  R eported J a n .  1 to L atest D oit.

Week o r  Mo 1891-2. 1890-1. 1891-2. 1890-1 .% xw zstm m t
AND

R a ilr o a d

The I n v e s t o r s ’ S u p p l e m e n t , a  pam phlet o f  150 p ag es,
•contains extended tables o f  the Stocks and Bonds o f  R a il
roads, and other Companies, w ith rem arks and statistics con
cerning the incom e, fin an cial status, etc., o f  each Company. 
I t  is published on the last Saturday o f every other month— 
v iz ., Jan u ary , M arch, May, Ju ly , Septem ber and November, 
an d  is  furn ished w ithout ex tra charge to a ll regular sub
scribers o f  the C h r o n ic l e .

The G eneral Quotations o f  Stocks and Bonds, occupying 
six  pages o f the C h r o n ic l e , are published on the th ird  
S a tu r d a y  o f each month.

RAILROAD EARNINGS.

R o a d s .

1 L atest E a rn in g s  R eported.

Week o r  I f  o 1891-2. 1890-1.

A lleghen y V a i.. 
A tc h .T . A S. Fe.. 

H a lf  ow n ed . . .  
T otal system. 

Bt L . A S a n F ..  
H alf ow ned.. 
Tot.S .L .A S.F . 

Agg. t o t a l . .  
A t la n ta *  Char.' 
A tlan ta  & F lor’a 
A tla n ta  A W .Pt. 
B .A O .EastL ines 

W estern Lines
T o t a l .......... .

B a l.A 0 .8 o u th w . 
B a t h *  H am ’nds 
B ir . A  A tla n tic .  
B ir.S h .& T en n .R  
Buff. R och. *  P itt  
B o r . C .R ap . AN . 
C am den A A tl... 
G anad ianPacific  
O p .F ’rA Y ad .V al  
C ar.C um . G ACh. 
C ar. M id la n d ... 
C en tral of N. J . .  
C en tral P a c ific ..  
C en tral o f S. C ..  
Ohar.Cin. A Chic 
O harlest’n A Sav  
C h ar. Sum . A No. 
C her aw. A D ari. 
C heraw . A Salish 
Ches. A  O h io ....  
O hes.O . A 8 . W. 
C hic. B u r . A No. 
C hic. B u rl. A Q. 
C hic.A  E a s t . 111. 
C hicago A E r ie .  
Chio.M il. A  S t.P . 
C hic. A N ’th w ’n . 
O hio .P eo .A S .L .i  
Ohio. R ’k I .A P ...  
Ohio. S t.P . AK.O. 
Chic. S t.P . M. AO. 
C hic. A W. M ien. 
C in .G a. A P o rts, 
d in . J a c k  A M ac 
O ln .N .O . A T .P .  

A la . G t. South. 
N .O rl. A N .E .  
A la A Vicksh. 
VIcks. Sh. A P. 
E rla n g e r  Syst. 

Oinn. N o rth w ’n . 
Oin. P o r ts . A  V..

Col. A M aysv. 
Oin.Wab.AMich. 
Olev.AkronACol 
Clev. A Canton.. 
GLOin.Ch.AS.L 

Peo. A E a s t’n. 
Clev. A M arietta 
Color. M idland.. 
Col. H. V . A Tol. 
CoLShawneeAH 
Colusa A L ak e..
Conn. R iv e r___
C urrent R iv e r .. 
D env. A Rio Gr. 
D es M. No. A W 
D et.B ay  C.AAJp 
D et.Lan s’g A No 
D uluth S.S. A A t: 
D uluth A Winn. 
E.Tenn.Va.AGa. 
E lg in  Jo l.A E ast. 
E liz .L ex .A B .S .., 
E v an s. A lnd’plis 
E v an sv . A T. H.
F itch bu rg ............
F lin t. A P . Mara.
F lo re n ce ..............
F c .W . A R io G r. 
Ft.W orthADpnv 
Ga. Car’la  A No.
G eorgia R R ........
Geo. So. A F la . .  
G eorget’n A W’n 
G r.R ap . A In d .. 

C in .R .A F t. W. 
O ther l i n e s . . .  
T o ta l all lines. 

G rand T r u n k .. .  
Chic A G r .T r .

M arch........
3dw k Apr. 
3d wk Apr. 
3dw kA pr. 
3d w k Apr 
3d w kApr. 
3dw k Apr. 
3d wk Apr. 
Febru ary ..
M arch........
M a rc h ... . .
M arch........
vi a rch ........

M arch ........
3d wk Apr.
M arch........
M arch........
Febru ary .. 
3d w kA pr. 
3dw k Apr. 
Febru ary .. 
3d wk Apr. 
D ecem ber. 
Febru ary.. 
February.. 
D ecem ber. 
February.. 
Febru ary ..
M arch........
Febru ary..
M arch........
Febru ary .. 
February.. 
3d wk Apr.
M arch........
February..
M arch........
3d wk Apr. 
Febru ary .. 
3d w kApr.
M arch........
3d wkApr.
M arch........
3d wk Apr.

ebruary .. 
3d wk Apr.
M arch........
3d wk Apr. 
2d wk Apr. 
2d wk Apr. 
2d wk Apr. 
2d, w kA pr. 
2d wk Apr. 
2d w kA pr.
M arch........
M arch........
M arch........
M arch........
2d wk Apr. 
Febru ary.. 
3d w kA pr. 
3d w kA pr.
M arch........
3d w kA pr.
M arch........
3d w kA pr.
M arch........
M arch........
2d w kA pr. 
3d wk Apr.
M arch........
M arch........
3d wk Apr. 
3d wkApr.
M arch........
2d wk Apr.
M arch........
J  an uary .. .  
3d wkApr. 
3d wk Apr. 
Febru ary .. 
3d wkApr. 
Febru ary .. 
3d w kApr. 
Febru ary.. 
February.. 
M a r c h .. . . .
M arch........
Febru ary.. 
3d wk Apr. 
3d wk Apr. 
3d w kA pr. 
3d  w kApr. 
WkApr. 23 
WkApr. 16

2 0 2 ,977
5 9 7 ,173

3 1 ,999
632 ,172
109 .705

31 ,3 7 0
1 1 1 ,074
776 ,216

71 ,2 6 3
6,275

31 .678
,530 ,011
497 ,123

,027 ,163
43 .276  

1 ,775 
3 ,211

18 ,860
59 ,586
65 ,164
37 ,354

371 ,000
42 ,5 9 0

4 ,013
5 ,133

,155 ,108
,005 ,879

10,698
1 3 ,000
69 ,427
13 ,535

9,558
3,037

157 ,659
182,161
161 ,496

,252 ,756
87 ,660

235 ,448
545 .979  

,498 ,069
23 .276  

,403 ,386
76 ,861

637 ,598
37 ,506

5 ,007
12 ,762
69.575
27 ,708
20 ,721

8,918
6,681

133 ,603
1,357

18,701
1,255

66 ,295
18 ,744
46 ,178

238 ,057
30 ,616
27 ,099
40 ,1 0 7

232 ,775
10 ,826

1 ,613
93 ,1 5 4

2,921
1 4 0 ,500

33 ,349
34 .075
22 .276  
35 ,731  
1 4 ,106

113 ,327
73 ,739
41 ,5 9 6

6 ,8 6 2
23 .758  

557 ,332
52 ,279

5,262
12 ,885

131,871
14 ,054

123 ,245
65 .759  

4 ,050
47 ,291

9,411
5 ,390

62 ,002
3 8 1 .980  

74 ,7 2 7

197 ,983
6 1 7 ,206

33 ,3 2 0
6 5 0 ,527
1 1 5 ,864

32 ,766
148 ,630
7 9 9 ,157

73 ,286
8,818

36 ,538
1 ,414,928

4 3 0 ,253
1 ,845 ,180

41 .7 3 6  
1 ,592 
4 ,539

13 ,509
5 7 ,470
55 ,577
36 .736  

363 ,000
46 ,103

3 .889  
6 ,344

1,176 ,896
1,017 ,883

9 ,966
13,361
82 ,123

9.225
11 ,574

3,465
154,902
173 ,314
116 ,766

2 ,489 ,279
81 ,516

189 ,363
4 6 2 ,126

2 ,029,078
19 ,166

1,219 ,864
82 ,147

457 ,246
32 ,387

4 ,867
12.255 
72 ,837  
31 ,797  
1 9 ,051

9 ,885
8,826

142 ,399
1,218

15,96
1,122

47 ,228
18,285
3 7 ,656

229 .365
27 .665
32 ,711
36 .255  

224 ,682
10 ,726

1.889 
89 ,464

2,573
141 ,900

27,001
35 ,5 6 0
2 3 ,889
28 .672

8 ,420
134 ,275

58 ,2 0 9
6 0 ,7 4 0

6,189
2 1 ,543

515 ,0 7 6
60 ,558

6 .436
3,743

110 ,156
12,588

163,681
57 ,369

3,323
47 ,6 2 7

8 ,180
4 ,925

60 .732
359 ,812

70 ,169

J a n .  1 to L a test Date.

1891-2. 1890-1.

9  >
5 7 3 ,513  

9 ,213 ,881  
49S .993  

9 ,7 1 2 ,8 7 4  
1 ,898 ,779  

4 8 9 ,4 5 4  
2 ,388 ,232  

12 ,101 ,107  
131 ,822

119 ,285
4 .4 88 ,842
1 ,507 ,189
5 ,996 ,031

7 9 1 ,263
4,721
9 .306

3 7 ,915
863 ,933

71 ,030
5 ,8 36 ,270

583 ,357
6 ,659
9,602

14,201,767

19 .510
3 9 ,7 2 0

132,291
43 ,6 2 0
16 ,026

4 ,8 3 4
2 ,516 ,727

311 ,573  
9 .3 29 ,940  
1 ,165 ,394  

473 ,504  
9 ,166 ,867  
7 ,000 ,954  

377 ,692  
4 ,017 ,371  
1 ,365 ,111  
1 ,267 ,627  

5 4 0 ,452  
14 ,161 

195 ,70  
1 ,169 ,087  

513 ,807  
3 4 8 ,720  
181 ,367  
167, <>02 

2 ,379 ,983  
4 ,126  

4 9 ,7 6 6  
3 ,042  

185 .047  
253 ,772  

88 ,7 8 0  
3 ,9 01 ,998  

520 ,233  
77 ,018  

602 ,069  
7 0 2 ,004  
186 ,436  

4 ,588 
255 ,378  

40 ,955  
2 ,555 ,56?  

97 ,772 
92 ,765  

3 4 0 ,334  
5 5 0 ,706  

35 ,151

*
571 ,483

8 ,620 ,533
483 .007

9,103 ,541
1 ,836 ,429

473 ,239
2 ,309 ,669

11,413,210
153,767

130 ,096
4 ,165 ,933
1,291,721
5 ,457 ,653

665 ,342
4 ,583

14 ,403
29 ,760

762 ,583

76 .982
5 ,338 ,754

555 ,209
7.507

13,113
13,663,726

21 ,231
40 ,473

159,538
30,605
25,038

6,618
2 ,408 ,103

2 0 3 ,647
41 ,596

105 ,423
359 ,572

1 ,08 8 ,5 7 2
96 1 ,7 4 6

8 ,226
100 ,351
266 ,610

2 6 ,218
3 8 5 ,336
190 ,910

8,159
7 2 7 ,610
141 ,241

70 ,6 4 0
939 ,401

5 .766 ,809
1 ,160 ,842

311 ,566
7 ,057 ,013
1 ,128,936

378 ,239
7 ,398 ,094
5 ,630 ,325

294,698
3,340 ,223
1 ,165,133

942 ,982
461 ,678

13,070
225,755

1,177,391
527 ,455
321 ,919
182 ,946
178,932

2 ,388 ,643
4.905

4 6 ,114
2 ,653

134 ,720
243 ,781

7 7 ,904
3 ,807 ,035

452 ,085
84 ,340

583 ,893
612,149
124,017

5,560
245 ,418

42 ,961
2 ,241 ,356

70 ,822
124 ,832
331,591
448 ,442

19 ,202

ROADS.

154 ,172  
6 0 ,740  
97 ,018  

338 .877  
1 ,051 ,143  

946 ,165  
12 ,541  
65 ,956  

241 ,535  
23 ,908 

.  535 ,939  
180 ,529  

7 ,353  
6 7 3 ,191  
131 ,468  

65 .945  
870 ,607  

5 ,5 1 3 ,9 4 0  
1 ,1 06 ,590

Gr. T r.—(Con.)- 
D et.G r.H  AM . 

G reat N orth’n — 
St. P . M. A M .j 
E a st, of M inn. 
M ontana Cent. 

Tot. .system. 
Gulf A Chicago.
H ousatonic........
Humest’nAShen 
Hutch. ASouth’n 
Illin ois Centr’i . . 
Ind.D ec.A W est. 
In. A Gt.N orth’n 
iln teroc. (Mex.) 
Iow a C e n tra l... 
Iron R a ilw a y .. .  
J ’k’nv.T. A K .W . 
Kanawha AMich 
Kan. C. Cl. A Sp. 
K.C .F.S. A Mem.
K. C.Mem. A B ir. 
Kan.C.WyAN.W 
Keokuk A West.
L. E rie  All. A So 
L. E rie  A West . 
Lehigh A H u d..
L. Rock A Mem. 
Long I s la n d .. . .  
Louis. A Mo.Riv. 
Louis.Ev. A St.L . 
Louis v. A N ashv. 
Louis. N. A ACh. 
Louisv.N.O. AT. 
Lou. St.L . A Tex. 
Lynchb.ADur’xn 
Memphis A Chas 
{M exican Cent... 
{Mex. N atio n a l. 
[M exican R'way 
M ii.L.Sh. A West 
Milwaukee A No 
M ineral R ange.. 
Minneap. A St.L .
M. St.P . A S.8.M . 
M o.K an.A Tex.6 
M o.Pac.AIronM  
Mobile A O hio. .  
Monterey AM. G. 
Nash.Ch. A StL.c
N. Je rse y  AN.V. 
New Orl. A So’n 
N. Y. C.A H .R ..

RomeW. A Og. 
Tot. both rds. 

N. Y . L . E . A W. 
N. Y. P a. A Ohio 
N. Y. A N .E n g .. 
N. Y. A North’n . 
N. Y .O n t A W.. 
N.Y. Susq. A W.. 
Norf. A South’n

WkApr. 16

March 
M arch 
March 
March 
March 
February. 
M arch 
M arch 
March
M arch____
2d wk Apr.
M arch___
3d wk Apr 
M arch
M arch___
3d wk Apr. 
2d wk Apr, 
2d wk Apr 
2d w kA pr
M arch___
2d w k Apr
M arch___
3d wk Apr
M arch___
2d wk Apr 
3d w kA pr. 
Ja n u a ry ...  
3d wk Apr. 
3d wk Apr. 
3d wk Apr. 
3d wk Apr. 
3d wk Apr. 
Ja n u a ry ... 
2d wkApr. 
3d wk Apr 
3d w kA pr 
Wk Apr. 9 
4th  w k D ec 
3d wk Apr
M arch........
March
M arch____
3d wk Apr. 
3d wk Apr. 
March 
March
M arch____
Febru ary .. 
March 
March 
March 
M arch
M arch____
Febru ary .. 
Febru ary..
M arch........
3dw k Apr. 
March

--------------- M arch..........
Norfolk A vVest.. 3d w kA pr. 
N’tk east’n (S .C .) February..
North’n Central. M arch........
Northern Pacific 3d wk Apr. 

Wis. Ct. Lines. 3d w kA pr. 
N .P.A W.Cent. 3d wkApr.

Ohio A M iss........ 3d wk Apr.
Ohio R iver..........3d wk Apr.
Ohio Sou th ern .. M arch........
Omaha A St. L . . Febru ary .. 
Oregon Im p. Co. M a rch ... 
Pennsylvania . .  M arch . . . .  
PeoriaD ec.A Ev. 3d w kA pr. 
P e te r s b u r g .. . . .  February.. 
Phila. A E r ie .. .  F ebru ary .. 
Phila. A R ead ’g . March 

Coal A Iron  Co. M arch 
TotalbothC os. March 

P itts. Mar. A Ch. M arch 
P itt.Shen. A L .E .
P ittsb. A West’n 

P itts.C lev.A T. 
P itts.P ain .A F .

T otal system 
P itt.Young.A A .
Pt. R oyal A Aug. 
Pt.Roy.AW .Car. 
Pres.AAriz.Cen.
Quincy O. A K.C. 
Rich.A D anyilie.

Vir. M idland.. 
Char.Col.AAu.
Col. A  Greenv.
W est. No. Car.
G eorgia P a o . .
Wash.O.A W ..
Ashv. A Spart.

T ota l Sys’m.
Rich. A Petersb.
Rio Gr’de South.
Rio Gr. W est... 
Sag.TuscolaAH. 
St.L .A .A T.H .B’s 
St.L .Southw ’rn .
St. P aul A Dul’th 
San Ant. A A .P .. 
Sandersv.A Ten.
8 . F ran . AN.Pao.
Sav. Am, A Mon.
Sav .F la . A West.
S ilv e rto n .............
Sioux City A No.
South B o u n d ...
South C a ro lin a .
So. Pacific Co.— 

GaLHar.AS.A.
Louis’a W est.. 
Morgan’sLAT. 
N .Y .T .A M e x  
T ex . A N. Orl.
A tlantic sys.cf.
P acific systein 

T otal o f  a l l . .
So Pao. R R .—

•so. Div. (Cal.)

21 ,213

1 ,285 ,990  
71 ,285  
87 ,355  

1 ,144 ,630  
3 ,098

11 6 .0 1 4  
12 ,500

4 ,5 2 3
1 ,505 ,774

3 6 ,923
63 ,251

184 .497  
32 ,196

2,620
111 ,832

6,195
5 ,845

82 ,577
9 .477

30 ,9 8 4
6 ,5 5 4
7 ,326

60 .276
28 ,548
10 ,773
76,351
3 3 ,693
27 ,2 3 0

37 1 ,9 0 0
55 ,253
52 ,4 8 0
10 ,746
10 ,789
23 ,021

133 ,951
71 ,829
6 2 ,000
72 ,118
30 ,229
12,000

1 6 3 ,560
232 ,051
161 ,326
4 1 7 .014  
287 ,431

74 ,5 2 7
4 1 9 .498  

21 ,945
9,952

3 .273,417
3 0 3 ,867

3 ,57 7 ,2 8 4
2 ,472 ,480

544 ,157
451 ,186

36 ,670
65 ,898

120 ,759

20 ,459

7 3 7 ,429  
52 ,809  
92 ,294  

882 ,531  
3 ,099  

1 0 3 ,674  
13 ,957  

3 ,935  
1 ,425 ,330  

36 ,5 1 0  
6 2 ,6 6 4

3 1 ,8 5 0
3,803

103 ,067
6 .8 5 6
5 ,269

86,1-27
21 ,228
23 ,379

7 ,3 9 4
6 .360

54 ,153
31 ,826
11,2x2
75 ,198  
29 ,459  

• 28 ,504
342 ,125  

47 ,3 0 0  
55 ,1 1 4  

9 ,178  
10 ,591  
27 ,702  

148 ,658  
7 6 ,930  
84 ,738  
64 ,495  
31 ,482  
10 ,296  

139.137 
169 ,926  
159 ,246  
405 ,284  
294 ,158  

72 ,637  
306 .995  

18 ,670  
11 ,611 

3 ,061 ,439  
32 2 ,5 3 4  

3 ,383 ,973  
2 ,291 ,280  

468 .431  
417 ,781  

35 ,598  
52 ,903 

108 ,302

M arch___
Ja n u a ry ... 
Ja n u a ry ... 
Ja n u a ry ... 
3d wk Apr
M arch___
February.
February.
M arch___
M arch........
Ja n u a r y ...  
Ja n u a r y ...  
Ja n u a r y ...  
Ja n u a ry ...  
Ja n u a ry ... 
Ja n u a ry ...  
Ja n u a ry ...  
Ja n u a r y ...  
3d wk Apr. 
Febru ary .. 
3d wk Apr. 
3d wk Apr.
M arch........
2d wk Apr. 
3d w kA pr.
M arch........
F ebru ary ..
M arch........
2d w kA pr.
M arch........
Ja n u a r y ...
M arch........
M arch........
M arch........
M a r c h .. . . .

Febru ary .. 
F ebru ary .. 
February.. 
February.. 
February.. 
February.. 
February. 
Febru ary .

164 ,651
70 ,597

544 .081
40 7 ,4 7 0

80 ,686
4 8 8 ,1 5 6

69 ,167
12 ,625
56 ,748
48 ,247

307 ,187
5 ,449 ,804

16 ,213
49 ,619

354 ,286
1 ,820 ,593
1 ,7 50 ,966
3 ,571 ,559

3 ,944
33 ,257
94 ,819
38 ,047
15 ,116
5 1 ,8 1 0
9 8 ,2 8 4
33 ,471
34 ,783

8 ,176
22 ,092

43 2 .9 0 0  
1 4 1 ,500

6 8 .500
7 1 .6 0 0
63 .5 0 0

182 .900  
9 ,720

11 ,700
237 .000  

2 9 ,055  
10 ,651
4 6 .6 0 0  

7 ,955
2 6 ,710
6 3 ,717

1 4 7 ,834
107 ,209

587
14 ,951
37,212

326 ,6 2 4
nil.

3 4 ,0 0 0
15 ,442

1 3 4 .000

33 3 ,7 5 4
90 ,922

418 ,271
15 ,204

139 ,147
1,011 ,588
2 ,40 9 ,2 8 9
3 ,420 ,876

$
330 ,557

2 ,953 ,544
191,273
270 .961

3 ,415 .778
9 ,098

218 ,551
4 0 ,300
18 ,002

4 ,58 0 ,7 6 9
118 ,584
989 ,698

170 ,876  
7 6 ,796  

537 ,305  
4 2 0 ,169  

92 ,2 9 0  
. 512 ,459  

81 ,914  
12 ,133  
52 ,677  
27 ,252  

307 ,958  
5 ,218 ,706  

16 ,351 
45 ,842  

304 ,983  
1 ,551 ,400  
1 ,354,963 
2 ,906 ,363  

3 ,808  
21,688 

107 ,049  
29 ,371  
15 .589  
33 ,827 
59 ,332  
49 ,437  
47 ,558  

9 ,854  
20 ,3 6 9  

526 ,900
183 .300  

95 ,700  
90 ,900
8 2 .500

168 .300  
9 ,900

14 ,0 0 0
2 7 5 ,000

26 ,575
3 ,631

45 .5 0 0  
7 ,662

26 ,300  
66 ,065  

1 0 » ,471 
100 ,145  

735 
12 .278  
38 ,613  

328 ,213  
n il 

37 ,263

153 ,842

2 9 9 ,913
70 ,1 7 4

4 9 9 ,352
10 ,914

113 ,074
1 ,001 ,278
2 ,311 ,091
3 ,312 ,369

5 6 3 ,956
7 ,305

2 8 9 .250
97 ,242
87 ,682

1 ,427 ,328
3 1 5 .636

86 ,679
1 1 7 .147  

19 .833
994 ,735

87 ,427
191 ,716
949 ,166

33.693
365 ,775

6 ,239 ,105
860 .224

1 ,159 ,852
196 ,918

10 ,789
4 3 1 ,570

2 ,265 ,152
1 ,204 ,660

909 ,314
3 ,527 ,714

470.781
3 2 ,400

452 ,277
654 ,0 0 0

2 ,378 ,391
7 ,6 24 .674

873 .835  
239,691

1 ,252 ,083
4 2 ,035
34 ,382

9 ,546 ,002
858 ,557

10 ,404,559
6 ,937 ,673
1 .078 .155  

885,351 
112 ,414  
850 ,130  
318 .542

97 ,018
2 ,7 9 8 ,7 2 0

133,141
1 .670 .035  
6 ,104 ,777  
1 ,464 ,561  
7 ,5 69 ,339  
1 ,280 ,945

179 .148  
174 ,145  
100 ,295  
8 5 9 ,072

15 ,676 ,642
259 ,527

87 ,178
7 1 3 ,961

5 .33 6 ,5 8 1
5 .06 1 .0 3 5  

10 ,397 ,616
10 ,352
85 ,3 9 7
91 ,819
38 ,0 1 7
15 ,116

667 ,713
266 .835  

5 4 ,677  
5 4 .089  
2 3 ,1 4 0  
71 ,696

4 3 2 .9 0 0  
141 ,500

68 .500  
71 ,6 0 0
63 .500

182 .900  
9 ,720

11 ,7 0 0
3 ,9 1 1 ,2 9 0

53 ,298
155 ,379
6 7 0 .044

22,220
40 4 ,6 3 0

1 .256 .156  
40 0 ,0 1 4

c 164 ,715  
1 ,552 

184 ,563  
109 ,412  
3 2 6 ,624  

6 ,859  
100 ,435  

4 0 ,7 2 0  
399 ,0 7 5

6 9 3 ,181
1 8 7 ,590
892 ,169

33 ,7 3 4
2 7 1 ,815

2 ,1 1 1 ,0 2 0
4 ,8 26 ,289
6 ,9 37 ,307

*
30 8 ,8 1 8

1 ,9 2 6 ,6 2 7
1 3 4 ,065
27 1 ,5 6 8

2 ,3 3 2 ,2 6 1
9 ,2 2 6

2 0 9 ,7 8 7
3 9 ,9 3 6
1 5 ,2 7 0

4 ,3 4 9 ,8 2 2
109 ,9 5 7
9 6 6 ,4 2 2

520 .908  
9 ,7 3 4

27 3 ,0 5 2
9 0 ,2 2 4
8 9 ,3 2 3

1 ,3 1 0 ,1 7 1
34 7 ,1 3 2

68 ,1 1 9
108 ,066

1 6 ,7 7 0
8 8 4 ,193

9 1 ,2 8 0
2 0 4 ,7 9 3
9 1 5 ,3 2 7

29 ,4 5 9
4 2 4 ,2 5 0

5 ,7 1 0 ,6 3 5
7 2 8 ,6 4 4

1 ,1 3 5 ,6 8 8
1 3 5 ,7 7 7

10 ,591
47 8 ,5 4 6

2 ,0 7 1 ,3 1 4
1 ,2 6 6 ,2 4 0
1 ,17 0 ,1 7 6
3 ,8 4 8 ,5 6 8

4 7 0 ,3 5 6
28 ,428

3 6 1 ,2 1 6
45 6 ,1 1 1

2 ,4 5 1 ,0 4 6
7 ,0 3 0 ,7 3 3

90 4 .3 3 8
2 2 0 ,7 4 0
95 7 ,2 3 1

3 7 ,4 8 2
4 1 ,8 8 7

8 ,802 ,287
9 2 0 .9 0 8  

9 ,7 2 3 ,1 9 5  
6 ,5 1 7 ,9 6 2

9 6 7 ,869
86 3 ,8 2 1
10 1 ,9 9 6
7 9 2 ,7 1 3
3 2 4 ,9 2 5

2 ,5 7 6 ,0 0 7
16 3 ,6 0 7

1 ,5 0 6 ,4 4 7
6 ,3 1 9 ,6 3 1
1 ,3 9 0 ,7 8 5
7 .7 1 0 ,4 1 6
1 ,2 2 7 ,6 4 5

1 7 0 ,9 5 6
14 8 ,7 6 0

60 ,8 7 8
9 1 5 ,6 0 0

1 5 ,2 7 0 ,5 0 1
2 5 4 ,6 2 4

88 ,9 8 9
6 5 7 ,5 9 0

4 ,7 3 4 ,4 0 7
3 ,9 4 4 ,3 7 1
8 ,6 7 8 ,7 7 8

10 ,613
61 ,5 0 8

1 0 7 ,0 4 9
29 ,3 7 1
1 5 ,5 8 9

569 ,5 0 2
16 8 ,7 1 4

9 3 ,3 1 2
9 4 ,4 6 1
2 3 ,1 8 9
6 2 ,5 1 9

5 2 6 ,9 0 0
1 8 3 .3 0 0  

9 5 ,7 0 0  
9 0 ,9 0 0  
8 2 ,5 0 0

1 6 8 .3 0 0  
9 ,9 0 0

1 4 ,0 0 0  
4 ,2 3 4 ,4 7 0  

5 1 .9 4 3  
47 ,6 1 2  

6 5 1 ,5 8 6  
2 0 ,8 5 7  

3 »8 ,851 
1 ,2 3 3 ,0 5 4  

2 9 4 ,3 1 0  
2 0 8 ,3 8 3  

2 ,308  
1 7 0 ,6 3 9  
1 2 1 .3 1 4  
3 2 8 ,2 1 3  

1 0 ,7 8 8  
1 0 3 ,0 5 8

F ebru ary .. 534 ,0 1 6  4 4 6 ,2 8 4

5 0 8 ,5 0 5

6 4 1 ,0 7 8
15 7 ,2 6 2

1 ,1 0 4 ,5 8 6
2 5 ,2 4 0

2 3 7 ,9 8 9
2 ,1 8 3 ,4 9 6
4 ,9 8 2 ,0 6 4
7 ,1 6 5 ,5 6 0
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L a te s t  E a r n in g s  R eported .

W eek o r  Mo 1891-92. 1890-91.

8 o .P a e .R R .- Oon 
CoastDiv. (Cal) ¡Febru ary ..

■ Arizona D iv .. F ebru ary .. 
New M ex. Div. Febru ary ..

Spar. Un. & Col. F ebru ary .. 
S ta ten  Is l. R . T . M arch .. . . .  
BtonyCl. A C M t.. F ebru ary ..
Sum m it Branch . M arch........

Lykens "Valley ¡M arch........
T o t’l both Co’sj M arch........

Penn. M idland.. ¡M arch........
T ex a s  C e n tra l ..¡M a rc h ... ..  
T exas & Pacific . 3d wk Apr. 
T ex.S . Val AN. W- j 2d wk Apr.
Tol. A. A .&N . M.i M arch ........
Tol. Col. & C in.)3d wk Apr. 
Tol. A Ohio Cent. 2d wk Apr. 
Tol. P . <fe W est.. 2d wk Apr. 
Tol. 8t. L . & K. C; J 3d wk Apr.
Tol. & So. H aven j M arch........
U lster & D el   i M arch........
Union Pacific— |

Or. 8.L . A U. N .' F ebru ary .. 
Or. Ry. & N. Co. F ebru ary .. 
U n.Pac.D .A  G. F ebru ary .. 
B t.Jo .A G ’d ls l. 3d w kA pr. 
A llo th .lin e s .. Febru ary..

Tot.U .P .Sys. F ebru ary .. 
O ant.Br.& L .L. F ebru ary .. 

( Tot. cont’led j F ebru ary ..
M ontana U n .. F ebru ary ..

■ Leav.Top. & 8. Febru ary .. 
Man. Al. & B u r .! F ebru ary .. 
Jo in t.ow n ’d ,. J  F ebru ary ..

Grand to ta l. F ebru ary ..
V erm ont Valley M arch........
W abash................ 3dw kA pr.
W est Je rs e y ........F ebru ary ..
W .V.Cen.A Pitts. M arch ........
W estern of Ala. M arch........
W est.N .Y. A P a. 3d w kA pr. 

W estV ir.& P itts. Ja n u a r y ...  
W heeling & L . E . 3d w kA pr. 
Wil. Col. & Aug. Febru ary .. 
W rightsv.A Ten. M arch........

142 ,333
1 4 3 ,555

70 ,575
10 ,0 8 4
61,597i

1 ,241
117 ,688

85 ,118
2 0 2 ,806

11,817
14 ,474

110 ,255
606

96 ,147
6 ,476

33,201
16 ,455
35 ,149

2,343
26 ,836

45 3 ,4 5 7
2 7 2 ,366
391 ,906

21 ,884
1,570 ,407
2,782 ,111

9 6 ,047
2 ,878 ,159

91 ,603
2 .204  
2 ,704

96 ,512
2 ,926 ,415

14 ,850
2 3 4 ,000

93 ,324
93 ,331
35 ,298
63 ,900
18 ,395
29 ,308
75 ,013

6.205

116 ,110
153 ,127

84,531
12,120
57 ,772

1,058
94,221
70 ,823

165 ,044
15,593

118 ,519
1,259

95 .726
6 ,650

29 ,164
17 ,112
34 ,122

2 ,267
21 ,679

544 ,641  
34 7 ,3 0 0  
371 ,057  

18 ,314  
1 ,366 ,413  
2 ,682 ,218  

48 ,186  
2 ,730 ,404  

91 ,409  
2 ,755 
3 .074  

97 ,238  
2 ,779 ,023  

13 ,714  
227 ,000  

84 ,719  
88 ,493  
42 ,701  
62 ,400  

7 ,983  
26 ,360  
98 ,883  

7 ,898

Ja n .  1 to L a te s t  L a t e

1891-92. 1890-91.

S

18,692
173 ,856

2,348
313 ,862
232 ,767
546 ,629

40 ,419
55 ,402

1 ,956 ,192
12,899

250,261
90 ,890

382,081
287 ,031
596 ,458

5,659
69 ,428

937 ,205
557 .185
834Ì950
330 ,685

3 ,312 ,652
5 ,832 ,580

211 ,549
6 ,044 ,128

182,823
4 ,286
5,719

192 ,829
6 ,140 ,543

30,709
4 ,054 ,715

177,193
256 ,359
121,051
971 ,253

18 ,395
385 ,389
145 ,340

17,508

26 ,176
170 ,039

2,165
299 ,980
209 ,395
509 ,373

45 ,650

2 ,009 ,166
12,117

240 ,123
9 7 ,954

369 ,143
248,651
485 ,554

5,762
60,968

1 ,177 ,304
821 ,157
7 6 0 ,117
219 ,553

2 ,846 ,783
5 ,708 ,011

92 ,900
5 ,800 ,911

176 ,016
4 ,8 6 s
6,100

186 ,97a
5 ,894 ,40o

38 ,239
3 ,635 ,822

177 ,80«
262 ,39«
155 ,2 6 i
99 1 ,9 6 e

7 ,9 8 3
354 ,44«
206,005

25,72 ..
* Figures cover only th a t p art o l m ileage located  in  South Carolina 

t Earnin gs given are on whole Jack son v ille  Southeastern System . 
6 K an sas City & Paciflo included in  both  years, e W estern A A tlan 
t ic  included in 1892 , but n ot in  1891 . d  Includes earnings from  fe r
ries, e tc ., n ot given separately . 1 M exican  currencv. 

e D ecrease caused by strike. ___
Seventy roads have reported their earnings for the third 

week of April, and these show 2*21 per cent gain in the 
aggregate.

3d w eek o f  A p ril.

A tch. Topeka A San. F e  
Roads j ’tly  owned J* 

St. Louis A San  F ra n . 
Roads j 't ly  owned **

B a lt . A  Ohio Southw ___
Buffalo Roch. A P itta b .. 
Bu rlington  C. R . A  N o..
Canadian P acific ...............
Chesapeake A O h io ........
Chicago & E ast. Illin ois. 
Chicago Milw. & St. Paul 
Chicago P eoria A  St. L . . 
Chicago St. P . A  K an . C. 
Chicago & W est M ichigan 

"Cin. Ja ck so n  A Mackinaw 
Cleve. Cin. Chic. A  St. L  .

Peoria & E a s te rn ..........
Colorado M idland............
Col. Shawnee A  Hocking. 
D enver A  Rio G ran d e. . .  
D etro it Lan s. A  Northern 
D uluth So. Sh & A tlan tic 
E v an sv . A  Indianapolis 
Evan sv. A  T erre  H aute. 
F lin t  & P ere M arquette 
F t . W orth A R io  Grande 
Orand Rapids A  Ind iana 

C incinnati R . A  F t .  W .
O ther lin e s ........................

‘ G randTrunk o f Canada
Iow a C en tral.....................
K anaw ha A  M ich igan .. .  
L ak e E r ie  & W e ste rn ...
Long Islan d ........................
Louisv. Evansv. A  St. L. 
Louisville & N ash ville .. 
Louis. N. A lbany A  Chic 
Louisville N, O. A  T exas 
Louisv. St.Louis & Texas
M exican  C entral..............
M exican  N ational............
M ilwaukee & N orthern. 
Mo. K ansas A  T e x a s ... .  
Mo. P acific & Iro n  M i..  
New Y ork  Ont. & W e st..
N orfolk & W e ste rn ........
N orthern P a cific ..............

W isconsin C entral lines
tOhio A  M ississippi........
Ohio R iv e r ...........................
P eoria  Dec. & E v a n s v ..
P ittsbu rg  A  W estern___
tR ich . & D an v .(8road s). 
Rio Grande Sou th ern .. .
B io  Grande W estern___
St. Jo sep h  & Gr. Island. 
St. Louis Southw estern.
T exas & P a c if ic ................
Toledo Col. A Cincinnati 
Toledo St. L  A  K an . City
W abash............................... .
W estern N. Y . A  P enn . 
W heeling & L ake E r ie . .

T o ta l (70  r o a d s ) . . .___
H et increase (2 -21 p .c .) .

1892  

#
597 ,173

34 ,999
109 ,705

34 ,3 7 0
4 3 .276  
59 ,586  
65 ,164

3 7 1 .000  
157 ,659

8 7 .660
545 .979

23 .276  
76 ,861  
37 ,506  
12 .762

2 3 8 ,057
30 ,616
40 .1 0 7
11 ,826

140 ,500
22 .276  
35 ,731

6,862
23 ,7 5 8
52 ,279
12 ,885
4 7 .291

9,411
5 ,390

38 1 .9 8 0  
32 ,196

6,195
60 .276  
76 ,351  
27 ,230

3 7 1 ,900  
55 ,253  
52 ,480  
10 ,746  

133.951 
71 ,829  
30 ,229  

161 .326  
41 7 ,0 1 4  

65 ,898  
164 ,651  
4 0 7 ,470  

80 ,686  
69 ,167  
12,625 
16 ,213  
5 1 ,8 10J

237 .000  
10,651 
46 ,6 0 0  
21 ,884  
63 ,717

110 ,255
6 ,476

35 ,149
234 .000  

63 ,900  
29 ,308

6 ,550 ,381

1881 .

617 ,208
33 ,320

115 ,864
32 ;706
41 ,736
57 ,470
55 ,5 7 7

3 6 3 .000  
154 ,902

81 ,510
46 2 ,1 2 6

19 ,166
8 2 ,147
3 2 ,387
12.255 

229 ,365
27 ,665
36 .255  
10 ,726

1 4 1 ,900
23 ,889
28 ,672

6,189
21 ,543
69,558

3,743
47 ,627

8 ,180
4 ,925

359 ,812
31,850

6,856
54 ,153
75 ,198
28 ,5 0 4

342 ,125
47 ,300
55 ,114

9,178
148,758

76 ,9 3 0
31 ,482

159 .246
405 ,284

52 ,903
170,876
420 ,169

92 ,290
81 ,914
12 ,133
16 ,351
33 ,827

275 .000  
3,631

45 ,5 0 0
18 ,314
66 ,065

118 ,519
6 ,650

34,122
2 2 7 .000  

62 ,400  
26 ,3 6 0

6 ,40 8 ,4 8 9

In crease .

1,679

1 ,604
1 ,540
2 ,116
9 ,5 8 7
8,000
2 ,757
6 ,1 4 4

83 ,853
4 ,110

5,119
507

8 ,692
2 ,951
3 ,852
1,100

7 ,059
673

2 ,215

"Ò jÌ42

D ecrease

20 ,033

" 6 , Ì 5 9

1,231
465

22,168!
34 6.............. I

"¿ ',1 2 3
1,153

29 ,775
¿7,953

‘ T ,5 6 8 !

2,0801 
11 ,730  
12 ,995

492

17 ,983

" 7 ,0 2 0  
l.lOOf 

. 3 ,5 7 0

5 ,286

1 ,400
1 ,613

8 ,279

‘ " 3 3 6

1 ,027
7 ,0 0 0
1,500
2,948

F o r week ending A pril 23. t One d a y ]

3 0 2 ,927  
141 ,892  

in  1892.

661

‘ i ‘,2 7 4

2 ,6 3 4

14 ,807
5,101
1 ,253

6 ,225
12 ,699
11 .604
1 2 ,747

" " Ì 3 8

38",Ò0Ó

2,348
8 ,264

174

161 ,035

.  |Vo l  L iv .

Our completed statement for the second week of April 
covers 91 roads, and shows 2'40 per cent gain.

2d  w eek  o f  A p ril.

Prev’ly  rep ort’d (70roads) 
Atchison Top. A  S. F e . . .  

Road« J ’tly  owned ¿s..
S t. Louis A  8 . F ra n ..........

R ead s J’tly  owned **. 
‘ Chicago A  Grand Trunx. 
Oln.N.O. A T.Pac. (5 roads) 
Cleveland A kron & C o l.. .
Colorado M idland..............
Col. Shaw nee A  Hocking.
C arrent R iv e r ......................
•Detroit Gr. H. A M i l . . . .  
In tern atT  A  G t. North’n .
Kanaw ha A  M ichigan___
t Kansas C. Mem. & B irm .
Keokuk A  W estern ............
L ittle  B o ck  A M em phis.. 
San Francisco  A No. Pae.

Total <91 road s)..............f  7,298,
Net increase (2 ’4 0  p.c.) . . . .

1892 .

6,095,
601,

34,
117,

33,
74,

133,
18,
40,
10 ,

2,
24,
63,

7,
9,
6,

10 ,
14,

,408
06 0
340
048
690
7 * 7
603
7 4 4
270
858
921
243
251
015
477!
554
773
951

633

1891 . In crea se. D ecrea se.

* * $ $
5 ,894 ,389 308 ,718 167 ,699

616 ,857
37 ,090

15 ,7 9 7
2 ,7 5 0117 ,802 '7 5 4

36 .474 2 ,7 8 4
70 ,169 ft c* Ul 00

142 ,399 8 ,7 9 6
18 ,285 459
38 ,742 1,528
10 ,016 842

2.573 348
20 ,499 3 ,784
62 ,664 587

7 ,8 3 2 817
21 ,228 -  11 ,751

7 ,394 _ 840
11 ,213 489
12 ,278 2,673

7 ,1 2 7 ,8 6 3 3 8 3 ,497 2 1 2 ,4 2 7
......... 1 7 1 ,0 7 0

* F o r week ending A pril 16. 
t Through tra in s discontinued on acoount of floods.

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n ic l e  of April 23. The next will appear in the 
issue of May 21.

Gross E arn ings.-
1892.

R oads. $
Canadian P a cific .» ..M ar. 1 ,589 ,799  

Ja n . 1 to Mar. 3 1 . . .  4 ,6 5 5 ,2 7 0  
Chic. Bu rl. & Q uin.b.M ar. 3 ,2 52 ,756  

Ja n . 1 to Mar. 3 1 . . .  9 ,3 2 9 ,9 4 0  
Chic. M ll.A 8t.Pau].aM ar. 2 ,7 41 ,041  

Ja n . 1 to Mar. 3 1 . . .  7 ,4 6 6 ,0 6 0

1891. 
$

1 ,5 1 0 ,0 3 9
4 ,2 1 3 ,7 5 4
2 ,4 8 9 ,2 7 9
7 ,0 5 7 ,0 1 3
2 ,13 1 ,8 9 3
5 ,957 ,081

-2Ve< E a r n in g s .—

Ju ly  1 to Mar. 3 1 ...2 5 ,0 1 9 ,0 9 5  2 1 ,153 ,502  
Cin. Wah. A Mich. .a F e b . 63 ,5 2 2  4 8 ,417

Ja n . 1 to  Feb. 2 9 . . .  1 1 8 ,752  87 ,492
Olev.Cin. C. A 8t. L .. aM ar. 1 ,110 ,601  1 ,056 ,608  

Ja n . 1 to  Mar. 3 1 . . .  3 ,1 98 ,962  3 ,1 2 0 ,1 0 0  
Ju ly  1 to Mar. 3 1 . . .  1 0 ,511 ,174  10 ,006 ,913  

Peoria A  E . D iv . .aM ar. 1 4 6 ,865  129 ,363
Ja n . 1 to Mar. 3 1 . . .  4 3 1 ,4 6 4  3 6 6 ,969
Ju ly  1 to  Mar. 3 1 . . .  1 ,4 1 7 ,2 5 6  1 ,150 ,068  

Cleve. A M a rie tta ...F eb . 24 ,284  2 1 ,577
Ja n . 1 to Feb. 2 9 . . .  4 9 ,9 1 9  51 ,629
Ju ly  1 to  Feb. 2 9 . . .  22 6 ,8 7 9  2 4 4 ,320

Deuv. A B . G randebM ar. 69 8 ,7 3 3  60 5 ,2 1 3
Ja n . 1 to Mar. 3 1 . . .  2 ,12 7 ,0 6 8  1 ,8 13 ,056  
Ju ly  1 to Mar. 3 1 . . .  6 ,7 45 ,488  6 ,79 7 ,9 8 9  

K an.C .Ft.S .A M em .aM ar. 4 4 1 ,961  4 0 3 ,3 2 0
Ja n . 1 to  M ar. 3 1 . . .  1 ,234 ,041  1 ,1 44 ,673  
Ju ly  1 to M ar. 3 1 . . .  3 ,8 65 ,317  3 ,61 6 ,3 1 3

2 ,2 9 1 ,2 8 0N .Y.L.E .A W estern.cM ar. 2 ,4 7 2 ,4 8 0  
Ja n . 1 to  Mar. 3 1 . . .  6 ,93 7 ,6 7 3

1892. 
$

50 3 ,4 0 6
1 ,437 ,717
1 ,178 ,233
3 ,2 00 ,707
1 ,07 4 ,0 0 6
2 ,337 ,451
9 ,3 9 6 ,3 5 0

11,668
19 ,662

2 8 9 ,530
849 ,565

3 ,0 9 7 ,6 9 2
41 ,6 4 7

121 ,649
4 0 5 ,8 8 7

4 ,6 3 0
10 ,695
5 7 ,985

279 ,579
89 4 ,8 2 2

2 ,896 ,025
103 ,989
30 5 ,9 4 4

1 ,145 ,338
*86 9 ,8 9 0

1891.
S

4 9 7 ,0 4 0
1 ,1 6 3 ,5 8 6

90 1 ,5 4 2
2 ,123 ,811

7 5 3 ,098
1 ,6 8 4 ,6 1 0
7 ,3 1 4 ,5 0 9

16 ,0 1 7
2 8 ,061

28 5 ,2 6 4
84 7 ,8 3 0

2 ,981 ,198
25 ,1 1 5
6 4 ,1 1 2

2 1 6 ,322
2 ,5 0 0

1 1 ,8 9 2
59 ,2 0 5

123 ,712
4 5 3 ,8 3 8

2 ,5 9 7 ,2 9 2
107 ,692
294 ,255

1 ,0 1 8 ,3 1 0
'8 0 9 ,4 0 6

6 ,5 1 7 ,9 6 2  *1 ,9 8 2 ,8 9 4  *2 ,0 7 4 ,8 0 0
Oct. 1 to  Mar. 3 1 ...1 5 ,1 3 7 ,4 0 5  1 4 ,1 2 2 ,7 6 0  *4 ,695 ,313  *4 ,6 4 2 ,6 5 6

N. Y . Bus. A W est.b .M ar. 120 ,759
Ja n . 1 to Mar. 3 1 . . .  3 4 8 ,542

Norfolk A  Southern—
Ja n . 1 to  M ar. 3 1 . . .  97 ,018

Norfolk A W est’n .a ..M a r. 7 7 4 ,6 0 0  
Ja n . 1 to  M ar. 3 1 . . .  2 ,2 4 5 ,5 5 4  

Northern C en tra l.b .M ar. 544 ,081
Ja n . 1 to  Mar. 3 1 . . .  1 ,67 0 ,0 3 5  

Oregon Im p. Co. a . . .  M ar. 30 7 ,1 8 7
Ja n . 1 to  Mar. 3 1 . . .  859 ,0 7 2
Dec. 1 to  Mar. 3 1 . . .  1 ,156 ,910  

Penn, (east P . A E .).M ar. 5 ,4 4 9 ,8 0 4
Ja n . 1 to  Mar. 3 1 ...1 5 ,6 7 6 ,6 4 2  15 ,270 ,501  

L m esw esto f P .A E .M ar. I n o .  7 6 5 ,0 3 0
Ja n . 1 to Mar. 3 1 . . .  I n o .1 ,4 9 3 ,6 2 4

Phila. A R ea d in g ....M a r . 1 ,8 20 ,593  1 ,5 5 1 ,4 0 0  
Ja n . 1 to  M ar. 3 1 . . .  5 ,33 6 ,5 8 1  | M g  “ “ 
Dec. 1 to M ar. 3 1 . . .  7 ,2 1 8 ,1 0 4

Coal A Iro n  Co........ M ar. 1 ,7 50 ,966
Ja n . 1 to Mar. 3 1 . 5 ,061 ,035  
D ec. 1 to Mar. 3 1 . 6 ,84 5 ,4 5 7  

Total both Co’s . . . .  M ar. 3 ,5 7 1 ,5 5 9  
Ja n . 1 to  Mar. 3 1 .1 0 ,3 9 7 ,6 1 6  
Deo. 1 to M ar. 3 1 .1 4 ,0 6 3 ,5 6 1 1 1 ,9 7 1 ,2 6 5  

Rio Grande W est’n .b M ar. 1 9 0 ,607  174,718
Ja n . 1 to  Mar. 3 1 . . .  53 6 ,2 4 4  M M
Ju ly  1 to  Mar. 3 1 . . .  1 ,982 ,279  

8t. L. A. A T .H .bchs.b .Feb . 122 ,449  
Ja n . 1 to Feb. 2 9 . . .  236 ,0 8 0

8av. Am. A M on t...M ar. 37 ,212  
Ja n . I t o  Mar. 3 1 . . .  109 ,412
J u l y  1 to Mar. 3 1 . . .  3 7 9 ,023

Bav. Fla. A W estern. Ja n . 32 6 ,6 2 4  
Southern California—

Ju ly  1 to  Feb. 29

1 0 8 ,302
324 ,925

7 2 6 ,0 8 7
2 ,0 4 7 ,2 2 4

537 ,305
1 ,5 0 6 ,4 4 7

3 0 7 ,958
91 5 ,6 0 0

1 ,2 5 7 ,9 8 4
5 ,2 1 8 ,7 0 6

4 ,7 3 4 ,4 0 7
6 ,42 0 ,5 1 8
1 ,3 5 4 ,9 6 3

4 7 ,5 4 9
139 ,803

42 ,2 8 0
128 ,0 3 2

33 ,6 7 8
2 1 6 ,0 0 0  2 2 7 ,7 0 7
5 8 8 ,258  5 8 5 ,1 8 7
143 ,847  1 4 4 ,647
4 6 2 ,1 6 6  408 ,4 1 9

62 ,441  3 9 ,8 8 4
1 4 7 ,1 7 9  1 3 3 ,272
1 8 7 ,462  186,230-

1 ,6 4 4 ,2 7 5  1 ,567 ,425  
4 ,2 9 0 ,7 5 8  4 ,3 2 3 ,6 1 3  

I n c . 3 6 9 ,480  
I n c .  561 ,838  

7 3 4 ,802  5 9 3 ,3 6 6
2 ,2 40 ,318  1 ,90 3 ,8 3 5  
3 ,1 4 8 ,0 0 3  2 ,603,484. 

29 6  df.144 ,332
3 ,944 ,371  d ef.25 ,804 d f.240 ,523
5 ,5 50 ,747
2 ,906 ,363
8 ,678 .778

5 2 6 ,086
1 ,725 ,739

116 ,968
23 0 ,7 0 4

3 8 ,613
1 2 1 ,314
38 0 ,9 2 7
3 2 8 ,2 1 3

46 ,5 1 9  df.2 3 0 ,6 5 6  
735 ,0 9 8  4 4 9 ,0 3 4

1 ,6 6 3 ,3 1 1  
2 ,3 7 2 ,8 2 7  

4 9 ,8 8 0  
164 .833

2 ,2 1 4 ,5 1 4
3 ,1 9 4 ,5 2 3

53 ,4 0 0
153,083
742 ,9 4 5

54 ,798
10 5 ,0 1 4

13 ,188
89 ,581

1 4 6 ,258
151 ,652

67 5 ,5 4 3
5 1 ,2 7 0
0 6 ,0 2 6
1 4 ,9 9 4
48 .456

1 6 8 ,208
14 6 ,3 4 6

1 ,446 ,395  1 ,2 0 8 ,4 9 8  47 3 ,6 4 1  2 7 2 ,9 7 3

a  N et earnings here given are a fter deducting tax e s .
b Net earnings here given are before deducting taxes.
c  N et earnings are here given a fter deducting ta x e s  on property.
* A fter, deducting proportion due roads operated on a percentage 

basis, n et in M arch, 1S92, was $ 6 6 8 ,235 , against $ 6 1 4 ,7 4 4  in 1891,, 
Jan u ary  1 to M arch 31 $ 1 ,3 9 3 ,6 2 8 , again st $ 1 ,5 1 1 ,7 8 4 , and O ctober 1 
to  Maroh 31 $3 ,3 8 9 ,1 0 5 , against $ 3 ,3 79 ,500 .

interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.
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R oads.
Chic. B u rl. At, Q uin ...M ar.

Ja n . 1 to  Mar. 3 1 . . .  
Clev. C. C. & St. L ...M » r . 

Ju ly  1 to  M ar. 3 1 . . .  
Peoria & E a s tern ..M a r . 

Ju ly  1 to  Mar. 3 1 . .  
K an . C. F t .  S. & M ...M ar.

Ju ly  1 to  Mar. 3 1 . . .  
N orfolk At Southern— 

Ja n . 1 to  Mar. 3 1 . . .

1892 .
$

8 1 0 ,000
2 ,4 3 0 ,0 0 0

2 1 6 ,875
1 ,9 2 4 ,4 7 4

37 ,872
3 4 0 ,901

89 ,9 0 0
8 1 3 ,400

7 ,8 1 3

1891 .
$

7 9 5 ,1 8 6
2 ,38 5 ,5 5 8

2 1 7 ,276
1 ,9 4 1 ,5 1 1

37 ,872
342 ,631

88 ,6 1 0
8 0 2 ,240

-B a l .  o f  N et E a r n  
1892 . 1891

9  $
3 6 8 ,2 3 8  106 ,356
7 7 0 ,7 0 8  d f.261,747 

72 ,6 5 5  67 ,988
1 ,1 73 ,218  9 8 9 ,687

3 ,775  d ef.12 ,757 
64 ,9 8 6  d f.126 ,309  
14 ,0 0 0  19 ,082

3 3 2 ,0 0 0  216 ,070

25 ,865

ANNUAL REPORTS.

U n io n  P a c i f i c  R a i lw a y .

( F o r  t h e  y e a r  e n d in g  D e c .  81 , 1891. J

T h e  a n n u a l  re p o r t  o f  th is  c o m p a n y  f o r  1891 is  issu e d  in  th e  
s a m e  e la b o ra te  a n d  e x c e l le n t  fo r m  a s  in  p re v io u s  y e a rs . 
D u r in g  th e  c h a n g e s  o f  a d m in is tr a t io n  th e  c o m p a n y  h a s  r e 
ta in e d  th e  s e r v ic e s  o f  M r. O liv e r  W . M in k , C o m p tro lle r , an d  
to  th is  f a c t  m a y  p o ss ib ly  b e  a t t r ib u te d  th e  u n ifo r m ity  a n d  
co m p le te n e ss  o f  th e  s u c c e ss iv e  re p o rts .

O n  a  s u b s e q u e n t p a g e  w ill b e  fo u n d  e x te n d e d  e x t r a c ts  fr o m  
th e  re p o r t  o f  P r e s id e n t  D illo n , to g e th e r  w ith  v a lu a b le  
ta b le s  o c cu p y in g  th e  fu l l  m e a s u re  a c ro ss  th e  C h r o n ic l e  p a g e , 
a n d  to o  la r g e  fo r  th is  c o lu m n . P a r t ic u la r  a t te n tio n  is  ca lle d  
to  th e  s t a te m e n t th e r e  o f  “  c u r r e n t  a sse ts  a n d  l ia b il i t ie s ,” 
s h o w in g  th e  la r g e  d e cre a se  in  f lo a tin g  d e b t d u rin g  th e  y e a r  
th ro u g h  th e  issu e  o f  th e  6  p e r  c e n t  g o ld  n o te s  u n d e r  th e  tr u s t  
in d e n tu re  to  D r e x e l,  M o rg an  &  C o ., a n d  th e  c o n s e q u e n t su rp lu s  
o n  D e c . 31 j 1891 , o f  $ 1 1 ,1 8 8 ,8 2 4  in  th e  a ss e ts  o v e r  l ia b ilit ie s . 
A n o th e r  ta b le  sh o w s th e  e a r n in g s  a n d  e x p e n s e s  o f  e a c h  r a i l 
ro a d  e m b ra c e d  in  th e  sy s te m .

I n  th e  la n d  d e p a r tm e n t th e  re p o r t  g iv e s  la n d  n o te s  y e t  
p a y a b le  a s  $ 4 ,7 2 7 ,8 8 9  o n  th e  U n io n  P a c i f ic  g r a n t  a n d  $ 4 ,0 7 2 ,-  
863 o n  th e  K a n s a s  P a c i f ic  g r a n t .  T h e  la n d s  y e t  u n so ld  a re  
s ta te d  a s  f o l lo w s :

ESTIMATE OF UNSOLD LANDS ON DEC. 31, 1891.
G razing A g ricu ltu ra l E stim ated

L a n d  G rant. L a n d s . L a n d s . Total. Value.
U nion P a c ific  R E . (Acres.) (Acres.) (Acres.) $

In  N eb rask a ........................    35 ,000  22 ,0 0 0  5 7 ,0 0 0  215 ,000
In  W yom., TJtali and Col,.*2 ,9 2 9 ,0 0 0   . .  2 ,9 2 9 ,0 0 0  2 ,129 ,000

T o ta l..................   2 ,9 6 4 ,0 0 0  22 ,0 0 0  2 ,9 8 6 ,0 0 0  2 ,344 ,000
K ansas Pa c ific  R R .

In  K ansas, E .o f 3 94 th  m .p....................  36 5 ,0 0 0  3 6 5 ,0 0 0  2 ,190 ,000
In  Kansas,W .of 394 th  m.p, •............. 34 4 ,0 0 0  3 4 4 ,0 0 0  1 ,548 ,000
In|Colorado, D env’r E x .  M .1 ,534 ,000  5 6 8 ,000  2 ,1 0 2 ,0 0 0  5 ,340 ,000
In  Colorado,Denv’r  Pac.M . 2 8 3 ,000  70 ,000 . 3 5 3 ,0 0 0  1 ,022 ,500

T ota l......... ..........................1 ,8 1 7 ,0 0 0  1 ,347 ,000  3 ,1 6 4 ,0 0 0  1 0 ,100 ,500

Grand to ta l..........................4 ,7 8 1 ,0 0 0  1 ,3 6 9 ,0 0 0  6 ,1 5 0 ,0 0 0  12 ,444 ,500

* 80 0 ,0 0 0  acres of these are classified as arid.
T h e  s ta t is t ic s  b e lo w  a r e  co m p ile d  in  th e  u s u a l fo r m  fo r  th e  

C h r o n ic l e , a n d  p re se n t a n  in te r e s t in g  c o m p a r is o n  fo r  se v e ra l 
y e a rs .

I n  th e  s ta te m e n ts  fo llo w in g  th e  C e n tra l  B r a n c h  a n d  th e  
jo in t ly -o w n e d  ro a d s  a r e  n o t  in c lu d e d  in  th e  o p e ra tio n s  a n d  
fis c a l  re s u lts , b u t th e  n e t  r e s u l t s  a r e  g iv e n  in  th e  in c o m e  a c 
c o u n t.

EQUIPMENT.
1889 . 1890. 1891.

Locom otives, standard-gauge... 626  90 3  950
Locom otives, narrow -gauge........ 126 109 89
P assen ger eq u ip m en t...................  596  802  787
F reig h t eq u ip m en t........................  17 ,086  2 6 ,0 7 4  25 ,633
Roadw ay, &c., equipm ent........ . 165 2 8 0  278

OPERATIONS AND FISCAL RESULTS— (WHOLE SYSTEM.)
1889 . 1890. 1891.

A verage m iles operated................ 7 ,389  7 ,562  7 ,668

Passengers carried  (No.).............. 4 ,38 8 ,1 0 6  3 ,9 8 9 ,3 5 4  3 ,4 7 5 ,8 6 0
P assengers carried one m ile___ 355 ,8 2 2 ,7 3 2  3 9 9 ,6 6 4 ,4 8 6  3 4 2 ,4 8 1 ,8 6 0
R a te  per passenger per m ile .. . .  2 -414 cts. 2-336 cts. 2 .477  cte.
»Tons carried (No.).........................  6 ,93 8 ,2 3 3  7 ,4 6 9 ,1 0 3  7 ,3 0 1 ,7 1 8
»Tons carried one m ile .................. 1 9 5 0241673  2 1 1 4 439615  2 1 9 2 287955
»R ate per ton per m ile .................. 1*405 cts. 1-382 cts. 1-343 cts.

"N otin clu d in g  company’s freight.
E arn in g s— $  $  $

P assengers, com m ercial.............. 8 ,4 8 2 ,9 2 5  9 ,1 8 9 ,5 8 3  8 ,3 5 7 ,9 4 0
do G o v ern m en t.......... 10 7 ,4 0 0  146,993 1 2 6 ,237

Freigh t, com m ercial......................  2 7 ,265 ,591  2 9 ,0 5 7 ,8 7 0  2 9 ,2 9 3 ,2 5 0
do G o v e rn m e n t.............. . 143 ,592  16 5 ,1 1 1  141 ,859
do com pany.............................  64 2 ,5 3 3  1 ,1 0 7 ,9 1 9  1 ,115 ,446

M a il .. ...................................   1 ,0 8 0 ,8 8 4  1 ,5 29 ,203  1 ,758 ,250
E x p re ss ....................     75 6 ,9 7 0  69 2 .7 7 0  674 ,517
T e le g ra p n ...........................     84 ,111  10 6 ,3 0 9  96 ,953
Car serv ice ..........................................  519 ,3 5 3  5 7 2 ,1 9 7  6 2 9 ,817
R en t o f b u ild in g ..............................  52 ,9 1 4  60 ,243  57 ,255
M isce lla n eo u s................................   53 3 ,3 2 7  4 2 1 ,0 5 0  448 ,015

T o ta l ........................    39 ,6 6 9 ,6 0 0  4 3 ,0 4 9 ,2 4 8  4 2 ,6 9 9 ,5 8 8
E xpenses—

Transportation  . .. .......................   7 ,8 7 6 ,0 7 5  9 ,7 9 1 ,8 9 8  9 ,12 9 ,1 0 3
M otive pow er................................  8 ,68 8 ,6 1 9  1 0 ,2 1 0 ,6 7 5  9 ,467 ,518
M aintenance of ca rs ....................   2 ,3 57 ,296  2 ,87 4 ,5 3 8  2 ,873 ,265
M aintenance of w ay..................  4 ,552 ,778  5 ,0 4 9 ,1 9 1  5 ,276 ,671
Renew al of r a i l s ............................   243 ,541  5 5 1 ,656  181,565
-General exp enses........ . .................; 7 9 8 ,441  8 6 6 ,0 0 4  740 ,775
T a x e s . . . . . . .............     1 ,496 ,801  1 ,467 ,202  1 ,491 ,331

T o ta l..................   26 ,0 1 3 ,5 5 1  3 0 ,8 1 1 ,1 6 4  2 9 ,160 ,278
N et earn in g s...........................   13 ,6 5 6 ,0 4 9  12 ,2 3 8 ,0 8 4  1 3 ,5 3 9 ,3 1 0
P er cen t o f oper. exp. to  earn. 65-58  71-57  68-29

INCOME ACCOUNT 
1889.

R eceipts— $
Net earnin gs......................... .. .1 3 ,6 5 6 ,0 4 9
Cent. B r . Un. P ac. n e t earn in g s.. 1 6 3 ,554  
Investm ents outside of system . . .
In t . on S, F . 8 p. •. bonds........ ..
In t. on K . P . con. bonds re p a id .. .
M iscellaneous land sa les..................
One-half ren ta l Mon. Un. R ’y ........
Profit on roads operated jo in tly .. 
M iscellaneous.......................................

48 2 ,1 8 0

36 ,0 8 4
51 ,377

1890 .
9

1 2 ,2 3 8 ,0 8 4
115 ,989
606 ,539

68 ,394

3 8 1 ,300
27 ,447
46 ,9 0 4

19 ,595

1891,
$

1 8 ,5 3 9 ,3 1 0
168 ,818
8 3 7 ,151
2 4 4 ,7 2 0
3 7 7 ,1 0 0

2 0 ,9 8 7
4 9 ,2 5 7
37 ,603
65 ,108

T ota l re ce ip ts .......................... . . . .1 4 ,4 4 7 ,6 3 8
D isbursem ents—

In te re st on bonds...............................  9 ,3 33 ,949
Sinking fu nd s..................................  9 0 7 ,982
Dividends on O. R. & N. stock ___  1 ,09 8 ,1 1 4
D iscount and in te re st.......................  292 ,950
D iscount on bonds sold, <feo........ . . 169 ,321
Loss on roads operated jo in tly . . . .  96 ,042
M iscel., inol. Nor. Pae. Ter. i n t . . .  8 2 ,506  
P rofit and lo ss ....................................... 339 ,003

1 3 ,4 3 5 ,3 5 8  1 5 ,3 4 0 ,0 5 4

9 ,6 0 4 ,4 9 6
1 ,064 ,489

65 1 ,8 2 0
73 1 ,1 8 4

6 5 ,7 1 4
15 ,007

377 ,4 1 7
1 4 7 ,045

1 0 ,191 ,682
1 ,087 ,901

591 ,951
687 ,469

4 ,0 3 2

25 7 ,2 5 2
1 6 1 .4 9 S

T otal disbursem ents.................. 1 2 ,316 ,867
Surplus........ ................    2 ,13 0 ,7 7 1
United S tates requ irem en ts..........  1 ,1 55 ,007

12 ,6 5 7 ,1 7 2  12 ,9 3 1 ,7 8 2
7 7 8 ,686  2 ,35 8 ,2 7 2

1 ,0 5 3 ,7 2 3  1 ,2 9 3 ,2 3 0

B alan ce ......................... ................. . .. .s u r .9 7 5 ,7 6 4  d ef.275 ,087  su r .1 ,065 ,042
GENERAL BALANCE SHEET DECEMBER 3 1 .

1889.
Assets— $

Road, equipm ent, & c...................1 5 5 ,150 ,095
Stocks and bonds owned, cost. 48 ,5 2 2 ,9 4 2
M iscellaneous inv estm ents___ 1 ,390 ,778
A dvances...... ....................................  1 ,629 ,695
M aterials, fuel, & c...................  1 ,0 66 ,316
Current assets (see b e lo w )... ...........................
Sinking fund balan ces................ 2 ,3 8 9 ,5 9 4
Bonds and stocks in  K  P . tru st. 3 ,213 ,001  
Bonds held by Union Trust Co. 5 ,2 9 1 ,0 0 0  
Land departm ent a sse ts ............ 13 ,9 3 5 ,4 8 5

1890.
$

1 5 7 ,870 ,122
46 ,0 8 1 ,4 2 5

1 ,581 ,407
3 ,45 1 ,9 5 1
2 ,5 7 6 ,0 4 6

2 ,745 ,037
3 ,213 ,001

1891 ,
$

155 ,3 0 3 ,4 2 8
5 1 ,0 1 0 ,2 9 7

1 ,30 0 ,3 0 1
2 ,5 4 0 ,5 2 0
1 ,7 6 6 ,0 8 6

1 1 ,1 8 8 ,8 2 4
3 ,1 7 3 ,9 4 9
3 ,213 ,001

1 1 ,4 9 1 ,5 9 7  1 0 ,442 ,486

T o ta l....................  2 3 2 ,5 8 8 ,9 0 6  2 2 9 ,0 1 0 ,5 8 6  2 3 9 ,9 3 8 ,8 9 2
L ia b il it ie s—

S to c k .. . ......................................... . .  6 0 ,8 6 8 ,5 0 0  60 ,8 6 8 ,5 0 0
Funded d ebt.....................................  82 ,0 9 0 ,5 8 5  7 3 ,9 6 8 ,8 8 5
U nited S tates subsidy bonds... 33 ,5 3 9 ,5 1 2  33,539,51.2
Accrued int. on subsidy bonds. 1 7 ,3 6 3 ,2 5 4  1 7 ,3 3 8 ,7 4 2
In tere st accrued not d u e ........  741 ,192  539 ,388
Float, debt (see details below ). 4 ,4 8 9 ,5 6 4  6 ,8 7 4 ,9 4 2
General incom e (profit & loss). *3 ,0 4 4 ,9 0 9  *4 ,4 4 9 ,1 8 8
Incom e used for sinking fund. 5 ,4 9 0 ,1 3 8  6 ,1 9 2 ,2 6 4
Land and tru st incom e........ 24 ,9 6 1 ,2 5 2  2 5 ,239 ,165

6 0 ,8 6 8 ,5 0 0
9 0 ,2 9 3 ,6 3 5
3 3 ,5 3 9 ,5 1 2
1 7 ,4 0 5 ,6 8 3

9 8 6 ,312

* 4 ¡8 19,376 
6 ,8 9 6 ,7 2 6  

25 ,1 2 9 ,1 4 8

___Total lia b ilitie s ....................... 2 3 2 ,5 8 8 ,9 0 6  2 2 9 ,0 1 0 ,5 8 6  2 3 9 ,9 3 8 ,8 9 2
»A fter deducting defioit of U. S. requirem ents, as compared w ith 

accrued in terest on U. S. bonds Febru ary 1 ,1 8 8 0 , to  date.
CURRENT ASSETS AND LIABILITIES DECEMBER 3 1 .

Dec. 3 1 ,1 8 9 1  
9

Dec. 3 1 ,1 8 8 9 . Dee. 3 1 ,1 8 9 0 .
L ia b il it ie s — $ 9

B ills  payable......................... 12 ,7 5 3 ,8 3 4 1 0 ,1 6 2 ,2 3 4
A ccounts p a y a b le ... .......... 2 ,7 8 1 ,8 3 0 3 ,3 1 5 ,1 2 4
--ay rolls and vou chers___ . 3 ,19 2 ,5 5 5 6 ,6 60 ,700
Dividends u n p a id ................ 23 ,117 18 ,709
Coupons unpaid ( i ) ............ 1 ,378 ,276 1 ,2 4 1 ,3 2 5
Called bonds............................ 32 ,0 0 0 20 ,0 0 0

T o ta l................................... 2 0 ,161 ,613 2 1 ,4 1 8 ,0 9 4
A ssets

C a sh ........................................... 1 ,383 ,015 433 ,801
Company stock and bonds . 590 ,3 8 6 3 5 5 ,4 4 7
B ills  and acc ’ts  receiv . (2) . .1 3 ,6 9 8 ,6 9 7 1 3 ,753 ,903

T o ta l................................... 1 5 ,672 ,050 14 ,5 4 3 ,1 5 2
N et floating d ebt.................. 4 ,43 9 ,5 6 3 6 ,874 ,941

1 ,6 9 6 ,7 7 7
3 ,8 3 8 ,4 6 9

1 8 ,7 0 9
1 ,2 5 1 ,9 9 0

12,000

6 ,8 1 7 ,9 4 5  

2 ,0 0 2 ,7 7 3  

1 6 ,b b V ,996  

1 8 ,0 0 6 ,7 6 9  

1 1 ,1 8 8 ,8 2 4 .Surplus of assets
(<) Includes fu ll am ount of coupons due on the follow ing day.
(2) includ es notes receivable held by the company, open accounts a t 

Omaha against railroad com panies and indivi luals, and advances to 
branch  lines on cu rren t account.

A U X IL IA R Y  LIN E S.
The operations and financial status of the numerous oper

ated lines are given in the report at much length, and the fol
lowing summary is made of the earnings and income account 
of the two principal lines :

Or e g o n  S h o r t  L in e  &  U t a h  N o r t h e r n  R a il w a y .
EARNINGS AND EXPENSES.

1890.
1 ,4 0 4A verage m iles operated.

Gross e a rn in g s— .....................
O perating expenses and taxe»

N et earnings.
INCOME ACCOUNT.

R eceipts—
N et earn in gs..................... .
Incom e from  investm ents.
M ontana Union re n ta l........
M iscellaneous...........................

7 ,4 88 ,031  
5 ,1 5 3 ,9 8 4

2 .3 3 4 .0 4 7

1890.
$

2 .334 .047  
821 ,273

51 ,280  
11 ,612

3 ,218 ,212

2 ,577 ,412  
201,110 

1 ,7 89 ,190  
47 ,1 8 2

T o ta l .......... ............................................. . . . .  4 ,6 1 4 ,8 9 4
B a la n c e ....... ................. ................................. def. 1 ,3 96 ,682

U n io n  P a c if ic  D e n v e r  & G u l f  R a il w a y . 
EARNINGS, EXPENSES AND CHARGES

1890. 
927  

9
Gross earnings .............................................................. 3 ,7 38 ,573
O perating expenses and ta x e s ..............................  2 ,9 28 ,672

To’ a l ........................
D isbursem ents—  

In tere st on bonds.. .
S inking fu nd..............
Loss on leased lines 
M iscellan eou s...........

Average m iles operated.

N et earnin gs............ ........... .............
Add incom e from  investm ents, & c . 
G uaranty a cco u n t.................... ...

809 ,901
7 0 ,861

T ota l incom e

1891.
1 ,4 2 2

$
7 ,5 7 4 ,4 5 6
4 ,7 9 0 ,5 4 2

2 .7 8 3 .9 1 4

1891.
$

2 .7 83 .914  
9 8 3 ,227

51 .4 0 9
1,016

3 ,8 1 9 ,5 6 6

2 ,8 4 9 ,8 5 4
2 1 7 ,458

1 ,1 2 6 ,9 4 9
3 4 ,411

4 ,2 2 8 ,6 7 2  
def. 4 0 9 ,1 0 6

1891.
983

9
3 ,7 3 2 ,2 4 4
3 ,0 7 5 ,2 5 1

6 5 6 ,993
81 ,5 3 9

4 6 4 ,0 8 9

8 8 0 ,762  1 ,2 0 2 ,6 2 0
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D educt—
in t e r e s t  on bonds....................................................
R e n ta l of tr a c k ..........................................................

D is co u n t and in terest, and m iscellaneous...

1 8 9 0 .
8 2 1 .325
1 4 8 .353

8 1 ,6 0 4

1891.
1 ,202 ,620

26 .852

1 ,22 9 ,4 7 2
d ef.26 ,852

64 ,735

37 ,883

T o ta l.............................................................. ..............  1 ,0 5 1 ,2 8 2
R e s u lt—  ------ --------------------------------------------------- ^ef,oi?K'ooo
P ro fit  on F t . W. & D. C. o p e ra tio n s ................  27 5 ,2 9 2

sBurplus fo r y 6 a r ..................................................... — -- 104 ,771

St. Louis Alton & Terre Haute Bailroad.
CFor the year ending December 31,1891.,!

The annual report of President G. W. Parker says : ‘‘ Both 
the gross and net earnings for the year were the largest in the 
history of the roads operated. This result confirms the wis
dom of the large expenditures for increased equipment and 
permanent improvements to the property. The direct profit 
irom  the leased lines operated by the company amounted to 
$99 305, and the profit derived from business contributed by 
the’leased lines to the proprietary road was $57,942. The ag
gregate profit therefore realized from the operation of the 
leased roads was $157,24?, being 84 per cent of the net rev- 
enue.”  ̂ ^

“ The coal business has improved and would have been still 
greater but for a strike of miners in the Du Quoin di-trict.” *  * 
“  The new connection, the Pad. Tennessee & Alabama Road, is 
an important one, and is growing in extent and importance. 
It has been extended during the year from Paris, Tenn., to 
Hollow Rock, where connection is made with tne Nashville 
Chat. & St. Louis Railroad.” *  *  “ (The P. T. & A. RR. Co. 
has also recently purchased the Tennessee Midland RR., ex
tending from Memphis to the Tennessee River, 135 miles.)”

“ What is known as the Paducah Extension of 53}^ miles 
has now been completed and operated, as a leased line, for 
three years, last year being the third of its existence. There 
has been a uniform and satisfactory increase of tonnage and 
arevenue from that time.”

Mr. Geo. Foster Peabody, Chairman of the executive com
mittee, remarks in his report: “ The importance of a more 
ample equipment and the necessity for completing the yards 
and terminals at East St. Louis, after the termination of the 
joint occupation of the old depot with the C. C. C. & St. Louis 
Ry. Co., induced your Board to incur the obligation of $100,- 
000 bills payable shown in the report, as it was still 
deemed a wise policy to defer the selling of any of the 
bonds of the C. C. C. & St. Louis Ry. Co. held in your
treasury. f t  ?£ .

“ As the transactions with reference to the disposition ot a 
portion of the C. C. C. & St. Louis Ry. Co. bonds, in exchange 
for the prelerred stock, which was canceled, were not all con
cluded at the end of the year, it was decided to carry over the 
various items relating to the sale of the Main Line, and this 
exchange and cancellation, in suspense account until the com
pletion of further transactions, which were contemplated. It 
is already possible to announce that since the beginning of the 
year 1892 this company has received 4,850 additional shares 
of the preferred stock, which have been canceled, leaving 
only 11,708 shares now outstanding. The early approach of 
the date of the maturity of your mortgage debt 
will make it possible for the company to soon realize 
the advantages from its large investment in the sinking 
fund.”

EARNINGS AND EXPENSES.

1888 . 1889.
$  $

■Cross earnings.............................9 4 9 ,3 0 7  1 ,1 1 0 ,4 2 6
■Oper. expenses tm d ta x e s ... .5 4 8 ,5 1 1  648 ,678

Net earn in g s........................40 0 ,7 9 6  4 6 1 ,748
R e n t of leased ro a d s................ 2 4 9 ,936  3 3 2 ,095

1890. 1891.
$  $  

1 ,3 3 6 ,9 1 0  1 ,4 3 5 ,6 2 4  
8 0 9 ,142  8 5 4 ,668

527 ,768
362 ,149

580 ,956
393 ,911

N et revenue......................... 1 5 0 ,860  129 ,653  165 ,618  187 ,045
The general results of the year for the St. Louis Alton & 

Terre Haute Company are compiled as follows :
GENERAL FINANCIAL RESULTS.

1888. 1889. 1890 . 1891.
R eceipts— $  ' $ $ $

JFrom rent of Main L ine— 450 ,000 45 0 ,0 0 0 36 6 ,6 6 7
3 5 7 ,013Int.onC .C .C .&  St. L. bonds 65 ,0 0 0

F ro m  in terest, & c ................ 2 ,540 2,729 8,745 1 5 ,066
B ran ch es, n et over rentals. 150 ,860 129 ,653 1 6 5 ,618 187 ,045

T ota l re ce ip ts .................. 60 3 ,4 0 0 58 2 ,3 8 2 6 0 6 ,0 3 0 55 9 ,1 2 4
D educt—

In te re s t  on funded d e b t.. . 4 6 9 ,0 0 0 46 9 ,0 0 0 46 9 ,0 0 0
10 ,608

4 6 9 ,0 0 0
M ain line expenses................ 18 ,042 9 ,3 5 0

*44 ,728 3,945M iscellaneou s......................... 659
D ividends on pref. s to c k .. . 55 ,5 3 0

T o ta l deductions............ 5 4 3 ,241 5 2 3 ,078 4 7 9 ,608 47 2 ,9 4 5
Su rp lu s........................................ 60 ,159 59 ,3 0 4 126 ,422 86 ,1 7 9

There was spent for equipment and
» P A  ,  o , . •_ 4 0 0 0  1 QOA <1888, $50,481 

$161,505.
in 1889, $40*000 ; in 1890, $136,388; in 1891

BALANCE SHEET DECEMBER 31.
1889.

A ssets— $
P ro p erty  acco u n t........................ 13 ,1 2 5 ,4 0 0
'Sinkingfu nd tr u s t .................... 1 ,2 4 3 ,8 0 4
C ash ............................... ................. -  197 ,483
In t .  on C. C. C. & St. L. bonds.......................
M isce llan eo u s........................................................

1890 .
$

1 3 ,1 2 5 ,4 0 0
1 ,2 6 0 ,3 7 7

169 ,129
65 ,0 0 0

1,000

1891 
$

13 ,1 2 5 ,4 0 0
1 ,33 4 ,0 1 6

159 ,221
56 ,773

194 ,317

T o ta l.............................................14 ,5 6 6 ,6 8 7  1 4 ,6 2 0 ,9 0 6  14 ,8 6 9 ,7 2 7

L ia b il it ie s —
Bon d s............................... .
Common stock ....................... .
P referred  stock ............... ...............
A ccrued in t e r e s t . . . ..............
Unpaid coupons and dividend.
Bur pins in sinking fu nd.............
Due leased road s. . . ; ....................
Due C. C. C. & St. B ......................
B ills  and accounts p a y a b le ... .

1889 .
$

8 .0 5 7 .0 0 0
2 .3 0 0 .0 0 0  
2 ,4 6 8 ,4 0 0

1 3 4 ,7 5 0
11 ,645

1 ,2 4 3 ,8 0 4
4 0 ,0 7 1

1890 .
$

8 .0 5 7 .0 0 0
2 .3 0 0 .0 0 0  
2 ,4 6 8 ,4 0 0

1 3 4 ,750
11 ,526

1 ,26 0 ,3 7 7
40 ,680
45 ,8 3 3

1 ,289
301 ,051B alan ce  incom e accou n t............ 311 ,0 1 7

1891 .s
8 .0 5 7 .0 0 0
2 .3 0 0 .0 0 0  
1 ,65 5 ,8 0 0

1 3 4 ,7 5 0
4 ,278

1 ,3 34 ,016
15 4 ,7 5 2

1 8 7 ,9 4 0
7 7 2 ,5 8 2

4 2 ,8 8 4
22 5 ,7 2 5

T o ta l............................... ...1 4 ,5 6 6 ,6 8 7  1 4 ,620 ,906
Camden & Atlantic Bailroad.

14 ,869 ,727

(F o r  the year ending Dec. 31, 1891.,?
The annual report shows that in comparison with the year 

1890 there was an increase in gross earnings of $1,478, equal 
to 0*18 per cent, and a decrease in expenses of $19,532, or 2-92 
per cent, resulting in an increase of net earnings of 21,011, or 
16*08 per cent. The number of passengers was increased 
40,177 and the earnings increased $5,321; the tons moved 
were decreased 47,831, with a decrease in earnings of $8,825. 
The expenses of operating the property showed a decrease of 
$19,532, there being a decrease in motive power and mainten
ance of way and an increase in conducting transportation. 
The passenger equipment of the road was increased ten cars, 
viz.: three passenger, two baggage and five street cars. The 
road-bed, tracks, bridges, stations, buildings, equipment and 
other property of the company were maintained in good con
dition and have shown improvement during the year.

Earnings and expenses, and the income account, for four 
years, have been compiled for the C h r o n ic l e  as follows :

EARNINGS AND EXPENSES.
1888. 1889. 1890. 1891.

E arn in g s— $ $ $ æ
Passengers.........................
F re ig h t.................................
Mail, express, & c............

49 0 ,9 3 7 5 2 9 ,186 5 5 7 ,519 5 6 2 ,8 4 0
136 ,663 132 ,103 157 ,729 14 8 ,9 0 4

68 ,5 2 7 75 ,885 84 ,243 8 9 ,2 2 6

T otal gross earnings. 69 6 ,1 2 7 737 ,1 4 4 799 ,491 8 0 0 ,970
Oper exp. and ta x e s ___ 5 6 4 ,635 5 9 1 ,853 6 6 8 ,787 6 4 9 ,2 5 4

N et earnin gs................ 1 3 1 ,492 145 ,291 13 0 ,7 0 4 1 5 1 ,7 1 6
INCOME ACCOUNT.

1883 . 1889 . 1890. 1891 .
R eceipts—

N et earn in gs.....................
$ $ $ $

131 ,492 145 ,291 13 0 ,7 0 4 1 5 1 ,7 1 6
In terest, die....................... 7 ,2 4 4 8 ,165 1,225

T ota l incom e................ 1 3 8 ,736 1 5 3 ,456 131 ,929 1 5 1 ,7 1 6
D isbursem ents— 

R en tals  paid ...................... 13 ,6 5 2 10 ,378 1 0 ,110 10 ,778
1 n threats' on bonds.......... 85 ,120 92 ,6 2 0 92 ,6 2 0 9 2 ,6 2 0
O ther in terest.................. 5,62L 4 ,415 12 ,697 17 ,827
Divid’d on pref. s to c k .. (21«) 22 ,001 (3) 26 ,403

4 ,3 7 5 5 .2 4 6M iscellaneou s. . . . . . . . . . . 7 ,008

T ota l disbursem ents. 1 2 6 ,3 9 4 1 4 0 ,824 119 ,802 126 ,471
B alan ce, surplus.............. 1 2 ,342 12 ,632 12 ,127 25 ,245

GENERAL INVESTMENT NEWS.
Chicago & Alton.—The Alton directors propose to issue 

about $2,500,000 new stock and give stockholders of record 
the privilege of subscribing for it at 114, taking 12)^ shares 
for every 100. The new stock will retire $2,400,000 of matur
ing 7 per cent bonds. In New York the new banking firm of 
Cuyler, Morgan & Co., will be the fiscal agents of the com
pany.

Chicago St. Paul & Kansas City -Chicago Great West
ern.—At a special meeting of the shareholders held at Du
buque, Iowa, on the 25th inst., a 99-year lease of the C. St. P. 
& K. C. to the Chic. Gt. West, was ratified. This new company 
has been organized for the purpose of acquiring and consoli
dating several properties. Its capitalization is $30,000,000 
each of three classes of stock,viz., first preferred stock, having 
4 per cent cumulative dividends, preferred stock, non-cumula- 
tive5 percent, and common stock. It is proposed to exchange 
into these securities the C. St. P. & K. C. general mortgage 
bonds, the incomes and the stock. A general mortgage bond 
will receive $1,080 in preferred stock ; an income bond will 
be assessed $150 in cash, for which cash payment preferred 
stock will be given and the bond exchanged for $2,000 of com
mon stock. The $14,892,900 of common stock will be assessed 
$15 a share, receiving preferred stock for the cash paid and 
exchanging for new common. A large majority of each class 
of the C. St. P. & K. C. securities have assented to the arrange
ment. The $30,000,000 of first pi eferred stock authorized by 
the Chicago Great Western remains in its treasury, and in 
time can be used in part to retire the C. St. P. & K. C. first 
mortgage. »

Elizabethtown Lexington & Big Sandy— A meeting of the 
bondholders will be held on Monday to act on the new propo
sition made by the Chesapeake & Ohio Company. This prop
osition provides that the Big Sandy bondholders shall relin
quish their interest for ten months, to July 1, and thereafter 
scale down the interest from 6 per cent to 5 per cent, in return 
for which the Chesapeake & Ohio will guarantee both princi
pal and interest of the Big Sandy bonds and allow the bonds 
to stand as a first lien on that road. The bondholders, so far 
as heard from, unanimously favor this proposal.

Kansas City Fort Scott & Memphis.—This company an
nounces the completion of the Memphis bridge, which has 
cost $3,000,000. This being the only bridge crossing the Mis
sissippi south of St. Louis makes it an important factor in the 
business of railroad lines meeting at Memphis, and especially
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the Kansas City Fort Scott & Memphis Railroad, which owns 
the entire capital stock. It  is said that in 1891 there were
90,000 cars ferried across the river at Memphis. It is expected 
that track-laying will be completed and the bridge tested by 
next week.

Minneapolis & St. Louis.—It is understood that the courts 
have ordered the Minneapolis & St. Louis Railroad to pay 
some additional coupons on the various divisional mortgages, 
but no precise information could be obtained in the city as to 
the coupons to be paid.

New York & New England.—The bill authorizing the New 
York & New England Railroad Company to issue 125,000,000 
of new bonds which passed the Rhode Island Legislature last 
week has been approved by the Governor, and is now a law. 
These bonds are to bear interest at 4 per cent per annum, to 
run 100 years, and will be issued in part to retire about 
$17,000,000 of maturing issues, as they successively fall due. 
The remainder of the proceeds of the new issue will be devoted 
to making needed improvements and connections and con
structing a double track on a portion of the road.

—The directors of the New York & New England Railroad 
have decided to call the adjourned annual meeting of the stock
holders for May 81, for the purpose of finally approving the 
issue of $25,000,000 of new bonds.

—The dividend on the New York & New England pref. 
stock will not be paid May 7, as voted by the Board of Direct
ors, as a preliminary injunction has been issued by Judge 
Lathrop of the Supreme Judicial Court, Counsel Charles A. 
Prince agreeing to this course. Mr. F. H. Prince stated to the 
Court that it was true that a dividend had been declared, pay
able May 7; it was also true that the net earnings for the 
period of time for which the dividend had been declared were 
not sufficient to pay the dividend, it being customary to make 
the road earn the money in the la6t six months of the year. 
Mr. Prince said that the directors had a right to do what they 
had done, but added that in view of the aggressive action of 
certain common stockholders and because of the existence of 
certain penal statutes making directors liable who declare a 
dividend when the same has not been earned, it had been 
decided that a preliminary injunction be issued by consent 
and that the case be sent to a master to find the facts. The 
injunction was thereupon issued.

New York & Northern.—The holders of $1,868,500 of the 
second mortgage bonds of the New York & Northern R’y have 
adopted the report of a committee looking to an exchange of 
their bonds for first preferred stock. This step is taken for 
the purpose of relieving the road from the fixed charge im
posed upon it by the mortgage. The committee, which was 
appointed some time ago, consisted of R. S. Hayes, Charles T. 
Barney, George Coppell, William Mertens and O. H. Payne. 
This committee has now been authorized to take such pro
ceedings as are necessary to bring about the desired exchange 
of securities. Tne committee is also empowered to foreclose the 
second mortgage if such a step is found to be necessary. 
There are $3,200,000 of second mortgage bonds, and the action 
taken yesterday is not to become operative until $2,000,000 of 
the bonds have assented to it.

—The report for the quarter and nine months ending March 
31 shows the following :

,—Quar. end. Mch. 31 .—, 
1891. 1892.

Gross earnings..................$ 1 0 1 ,9 9 7  $ 1 1 2 ,4 1 4
O perating e x p e n s e s ....  93 ,0 7 5  10 6 ,4 9 0

/—9 m os. end. Mch. 31 .—, 
1890-91. 1891-92.

$ 3 5 1 ,0 3 8  $ 387 ,688
2 8 8 ,2 6 6  327 ,962

N et earnings.............. $8 ,922 $ 5 ,9 2 4 $62 ,7 7 2 $59 ,726
O ther incom e.................... 152 1 ,429 38 4 4,412

T o ta l.......... .. . . . . $ 9 ,0 7 4 $ 7 ,353 $6 3 ,1 5 6 $64 ,138
In t ., re n ta ls , taxes, &e. 20 ,5 5 0 52 ,5 5 0 60 ,0 0 0 104 ,261

B a la n c e .. ..............d e f .$ l l ,4 7 6  d ef.$45 ,197  su r.$3 ,156 def.$40,123

N. Y. New Haven & Hartford—N. Y. Providence Boston.
—The stockholders of the New York New Haven & Hartford 
Railroad Company have been notified by an official circular to 
meet at New Haven on May 26 to ratify the lease of the Ston- 
ington (N. Y. P. & B.) properties for the term of sixty years 
from April 1 1892. Accompanying the circular is a copy of 
the lease. The exact terms as to dividend rate and ex
change of shares are set forth in these few sections of the 
lease:

“ And th e  lessee covenants to  pay re n t hereunder on the 10th  
day of May, 1892, $2  5 0  upon each share of the cap ital stock  o f the 
lessor, and th ereafter qu arterly  dividends a t  the sam e rate  th a t it  
pays to its  own stockholders u n til n in ety  days a fter i t  has offered in  
exchange its  shares as h ere in after provided; and th ereafter to pa? 
annually during said term  $6 upon each share o f th e  cap ital stock of 
th e  lessor to  the holders th ereof according to  th eir respective holdings, 
as th e sam e m ay be registered on th e stock  books of th e lesso r ; ana 
fu rth er, to  assume and pay a ll the legal obligations o f th e lessor of 
ev ery  nam e and n ature, as th e  sam e shall from  tim e to tim e fa ll due, 
and to  keep and perform  all and singular the co n tracts  now in  force 
and binding on the lessor.

“And the lessee fu rth er covenants th a t, under th e provisions of a 
certa in  resolution of th e  General Assem bly of th e S ta te  of Connecticut 
‘Am ending th e ch arter of the New Y ork  New H aven A  H artford Kail- 
road Company,’ approved Ju n e  14 , 1889, and the am endm ent thereto 
approved Ju n e  2 2 ,1889 , it  w ill m ake prom pt application to  the com 
m ittee  constituted oy section  2 o f said resolution for th e approval 
o f  term s of exchange w hereby shares of the capital stock of 
th e  lessee m ay be exchanged for shares of th e  cap ital stock 
o f the lessor, share for share; and so soon as said term s of 
exchange sh all have been  approved by said com m ittee the 
lessee w ill increase its  capita! stock by the am ount of th e cap ita l stock 
o f the lessor, and w ill give notice th ereof to each  stockholder 
by  m ail; and th ereafter, upon th e assignm ent to  th e  lessee of 
an y  sh are or shares o f th e cap ital stock of the lessor, and the sur

rend er of th e  certificate or certificates thereof, th e lessee will, when
ever its  stock tran sfer books are open, issue to  the owner of said sh are 
or shares, in  exchange therefor, a  certificate for a like num ber of shares 
of th e capital stock  of the lessee, as provided in  said resolution, and 
wiil m ake an equitable adjustm ent in  cash for the difference In th e  
dates*upon which th e quarterly  dividends of the respective companies, 
have been  paid.”

New York Ontario & Western.—The company have nego
tiated with a syndicate the sale of $5,500,000 of the new gen
eral 100-year fours referred to in our last issue. This will pro
vide for the retirement on the next coupon date Sept. 1 of the- 
$4,000,000 first mortgage sixes, which by the terms of the 
mortgage are redeemable at 110. The syndicate have an 
option on $1,000,000 more of the bonds, the proceeds from the 
sale of which will provide for necessary improvements,, 
equipment, etc.

New York Pennsylvania & Ohio.—The annexed is from 
the, statement of the Voting Trustees to the bondholders of 
this company, presented at the meeting in London on Tues 
day, April 26:

“The Voting Trustees are glad to  be able to  rep ort th a t th eir an tic ip  
ations with regard to th e traffic for the p ast year have been turned out- 
in th e m ain correct, and th a t though th e gross revenue for th e firs t 
eight m onths of th e fiscal year showed th e  considerable decrease o f 
$ 3 54 ,098 , a tu rning point w as reached in  Ju n e , and th e revenue fo r  
the la st four m onths—Ju n e , Ju ly , August and Septem ber—showed th e  
satisfactory  increase of $ 1 3 9 ,2 2 0 ,thus reducing th e gross decrease fo r  
th e y earto  $ 2 14 ,878 , o r$ 5 8 ,4 3 1  net. and this,considering th e very g r e a t 
loss of revenue on th e  Cleveland & M ahoning branch, during a t le a s t  
nine m onths of th e  fisca l year, arising from  th e  strike in  the Connells- 
v ille  coke regions and the depressed condition of the iron-producing 
industries in  th e M ahoning V alley, th e  tru stees th ink should be taken« 
as satisfactory . T h at th e decrease o f earnings la s t  year w as not f a r  
m ore serious was due m ainly to  th e com plete acquisition by the E r ie  
Company of th e  Chicage & A tlan tic  Koad (now known as the Chicago 
A  E rie). This road has been  thoroughly overhauled and repaired, and 
the E rie  Company are now able to control and forw ard over th e  jo in t  
system  a larger share o f th e  through business th an  form erly, from  
which the New Y ork P ennsylvania & Ohio Company derived la s t y e a r  
considerable benefit. Our President reports th a t th e road-bed an d  
rolling stock have during th e p ast y e ar been well m aintained by th e  
lessee.”

The report says further:
“ There is one point o f difference, how ever, betw een the le s s ir  and 

lessee companies which keeps from  tim e to tim e cropping up, and on 
which the E r ie  m anagem ent have, i t  is thought, som ew hat unduly 
anim adverted in  two successive reports, viz., th e fa c t th a t th ere e x is t  
heavy adverse grades (some as m uch as 78  fe e t to  th e mile) on th e  
m ain line of th e  N. Y . P ennsylvania A  Ohio Koad, and th a t th ese , 
coupled with the fa c t  th a t th e  New Y ork  Penusylvanio <& Ohio is  a  
single-track road, render i t  im possible for the E r ie  Company to  ca rry  
the heavy through traffic over th a t road as econom ically or as advan
tageously as such traffic can be carried  over th e Lake Shore or th e  
Chicago A  E rie  roads, w ith th eir very ligh t grades.

“ When th e lease of the New Y ork  Pennsylvania & Ohio Road w as 
drawn it  w as specified th a t $ 1 0 0 ,0 0 0  of the n et revenue of th is  com
pany should be annually devoted to  th e im provem ent of th a t road , 
which has been regularly  done; bu t i t  w as even then  recognized th a t  
such an  amount would n ot suffice to effect such large im provem ents o f 
the line as m ight in the future be found necessary , and to m eet th is a  
special clause w as inserted in the lease (Clause 14) by which pow er w a s 
given to  the lessee company to  m ake such im provem ents a t its  own 
expense, to  oharge the in terest on th eir cost at an agreed ra te  to th e  
New Y ork  Pennsylvania & Ohio, and to constitu te the cost of such im 
provem ents a lien on th e road. The New Y ork  Pennsylvania & Ohio C o ., 
having no funds w hatever available to  effect im provem ents on cap ital 
account, excep t th e  said sum of $ 1 0 0 ,0 0 0  from its  annual revenue, i t  
is  c lear th a t i f  such im provem ents are to  be effected a t  all prior to  
1895  th ey m ust be effected under th is clause in the E rie  lease, and in  
answ er to th e reiterated  com plaints of th e lessees i t  has been  pointed 
out to  them  again and again th a t the remedy was in  th eir own hands „ 
under clause 14  of the lease. They, however, fo r some reason h ave 
never been w illing to  advance th e funds necessary to rem ove th e  diffi
culties of which they have so p ersistently  complained.”

Philadelphia & Reading.—The results for March and for 
the four months of the fiscal year were as follows :

,---------- M arch .----------- > ,-----Dec. 1 to M ch. S i — *.

R a il r o a d  Co m p a c t .
Gross rece ip ts..................
Gross exp enses................

N et earnin gs..............
O ther n et re ce ip ts ..........

1891 .
$

1 ,5 5 1 ,4 0 0
9 5 8 ,0 3 4

5 9 3 ,366
16 ,200

1892 .
$

1 ,820 ,593
1 ,085 ,791

734 ,802
12 ,697

1890-91.
$

6 .4 20 ,518
3 ,8 1 7 ,0 3 4

2 ,6 0 3 .4 8 4
1 5 5 ,5 3 2

1891-92 .
$

7 ,2 1 8 ,1 0 4 ,
4 ,0 7 0 ,1 0 1

3 ,1 4 8 ,0 0 $
1 6 0 ,1 6 1

T o ta l............................. 6 0 9 ,566 7 4 7 ,499 2 ,7 5 9 ,0 1 6 3 ,3 0 8 ,1 6 4
D educt—

Perm anent im provem ’t 41 ,411 8,715 183 ,678 7 2 ,4 3 8
P roport’n year’s charge 611 ,7 6 9 62 5 ,0 0 0 2 ,4 4 7 ,0 7 8 2 ,5 0 0 ,0 0 0

T o ta l.............................. 65 3 .1 8 0 633 ,715 2 ,6 3 0 ,7 5 6 2 ,5 7 2 ,4 3 8
B a lan ce ............................... df. 4 3 ,6 1 4 sr .113 ,784 sr .128 ,260 sr .7 3 5 ,7 2 6

Co a l  A  I ro n  Co .
Gross re ce ip ts ................. 1 ,354 ,963 1 ,7 5 0 ,9 6 6 5 ,5 5 0 ,7 4 7 6 ,8 4 5 ,4 5 7
Operating exp enses— 1,408 ,155 1 ,6 64 ,267 5 ,42 3 ,3 5 1 6 ,4 7 0 ,6 6 4

N et earnin gs.............. d f.53 ,192 86 ,699 12 7 ,3 9 6 3 7 4 ,7 9 8
D educt—

Colliery im provem ents. 73 ,382 7 9 ,0 2 9 2 8 6 ,9 1 7 2 9 0 ,5 3 2
Perm anent improvem’t 1 7 ,758 7 ,3 7 4 71 ,1 3 5 3 7 ,7 4 1
Proport’n y ear’s ch’rges 68 ,000 6 5 ,5 0 0 2 7 2 ,0 0 0 2 6 2 ,0 0 0

T o ta l......................... . 159 ,140 1 5 1 ,903 63 0 ,0 5 2 5 9 0 ,2 7 3
P. & R . a n d C. & I .  Co.

Def. o f Coal & Iron Co. 212 ,332 65 ,2 0 4 5 0 2 ,656 2 1 5 ,4 8 0
Surplus of R ailroad Co. d f.43 ,614 11 3 ,7 8 4 1 2 8 ,2 6 0 7 3 5 ,7 2 6

B a i. both compan’s.d f.2 5 5 ,9 4 6 sur.4 8 ,5 8 0 d f.374 ,396 sr. 5 2 0 ,2 4 6

West Virginia & Pittsburg —Baltimore & Ohio.-—The first
mortgage 100-year 5 per cent gold bonds of the West Virginia 
& Pittsburg were listed this week on the New York Stock Ex
change. The road is leased to the Baltimore & Ohio, which 
guarantees the interest on the bonds. On a following page is 
given more detailed information furnished the Exchange in tha 
application for the listing of the bonds.

tw  F o r  o h e r In v estm en t News see P a g e  7 2 5 *
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¿Reports anti Soeitmeixts.

UMIQN PACIFIC RAILWAY COMPANY.

EXTRACTS FROM THE ANNUAL REPORT FOR THE 
YEAR ENDING DECEMBER 31, 1891.

The Union Pacific Railway Co. is a consolidation made in 
January, 1880, under authority of the Act of Congress of July 
1, 1863,*of the Union Pacific Railroad Co., the Kansas Pacific 
Railway Co. and the Denver Pacific Railway & Telegraph Co. 
The length of the consolidated Union Pacific main line proper 
is 1,821’86 miles.

The following statement shows the results of the financial 
operations of the Union Pacific Railway Co. (proper) for the 
years 1891 and 1890.

INCOME ACCOUNT OP UNION PACIFIC HAILWAY (PROPER).

I n c o m e . 
E a rn in g s ..........

E x p e n s e s ..............
T a x e s ......................

Surplus earnin gs..........
Incom e from  investm ents. 
In te re st due Sept. 1 ,1 8 9 1 , 

on sink, fund m ort. 8% 
tods., paid by th e Trustee
th e r e u n d e r ... .. ..................

In te re st on K ansas Pacific 
cons. m ort. bds., repaid 
by trustees th ereunder.. 

Proceeds from  m iscellan ’s
land sa les.........................

M iscellaneous ............ '..........

T o ta l incom e..................

Ch a r g e s .
In te re s t on bonds................
Company’s s. f . requirem ’ts 
U nited States requirem ’ts.
D iscount and in terest........
D iscount on bonds sold.

Prem ium s, etc. ( a ) ..........
Land expenses and land 

taxes, Union D iv is io n ...
P rofit and lo ss........................
E stim ated  am ount due to 

St. Jo s . & Gr. Isl. R R . Co. 
under its  traffic con tract 

Am ount due to th e  Un. P. 
Den. & Gulf R ailw ay Co. 
under its  traffic co n tract 

Am ount due to the Un. P. 
L incoln  & Colo. Ry. Co. 
under its  traffic co n tract 

Loss in operating D enver 
Leadv’e & Gunnison R y .

TotaL charges.................

B alan ce, surplus in  excess 
of fixed ch a rg es ...............

1891. 1890. In c . o r  Dec.

* 9 *
19 ,687 ,738  48 20 ,4 3 8 ,2 0 8  36 D. 750 ,469  88

11 ,290 ,528  18 1 2 ,573 ,820  43 D .1 ,283 ,292  25
550 ,758  60 5 8 9 ,628  87 D. 38 ,8  0 27

1 1 ,841 ,286  78 13 ,163 ,449  30 D.l ,322 ,162  52

7 ,8 4 6 ,4 5 1  70 7 ,27 4 ,7 5 9  06 I. 571 ,692  64
1 ,9 05 ,443  38 1 ,881 ,445  85 I. . 23 ,9 9 7  53

2 4 4 ,7 2 0  00 I. 24 4 ,7 2 0  00

8 7 7 ,100  00 381 ,300  00 D. 4 ,2 0 0  00

14.806 13 2 4 ,168  40 D. 9 ,3 6 2  27
5 4 ,0 0 0  00 I. 5 4 ,0 0 0  00

1 0 ,4 4 2 ,5 2 1 2 1 9 ,5 61 ,673  31 I. 88 0 ,8 4 7  90

4 ,7 8 2 ,2 3 0  29 4 .6 1 3 ,0 9 7  85 I. 1 6 9 ,132  44
7 0 8 ,332  50 705 ,4 5 8  75 r. 2 ,873 75

1 ,278 ,488  82 1 ,0 41 ,153  43 I. 2 3 7 ,335  39
6 4 2 ,670  41 6 6 8 ,190  36 D. 25 ,519  95

97 7  08 5 8 ,248  62 D. 57 ,271  54

71 ,6 2 2  68 1 0 3 ,130  39 D. 31 ,507  71
1 5 9 ,220  01 119 ,862  87 I. 3 9 ,3 5 7  14

26 0 ,2 9 6  48 185 ,328  14 I. 7 4 ,968  34

4 6 4 ,089  24 I. 464 ,0 8 9  24

1 1 6 ,3 5 0 8 5 1 1 9 ,093  82 D. 2 ,742  97

4 7 ,852  51 6 1 ,416  86 D. 13 ,5 6 4  35

8 ,5 3 2 ,1 3 0  87 7 ,674 ,981  09 I. 8 5 7 ,149  78

1 ,9 1 0 ,3 9 0  34 1 1 ,88 6 ,6 9 2  22 I. 23 ,698  12

(a) E xclu d ing the discount on the co lla tera l tru st s ix  per cen t notes 
issued in  settlem ent of the com pany’s floating debt.

T h e .ite m  of incom e entitled  “ In tere st due Septem ber 1, 1891 , on 
sinking fund m ortgage eight per cen t bonds paid by  the Trustee th ere
under,” $ 2 4 4 ,7 2 0  represents funds paid to th® tru stee in  form er years 
as a  contribution to the sinking fund, but not actually  {required by 
th e tru st indenture and therefore available for in terest and sinking 
fund paym ents.

The item  of “ In tere st on K ansas P acific Consolidated M ortgage 
Bonds repaid by the Trustees thereunder,” $37 7 ,1 0 0 , represents a 
portion of the land and tru st m oneys received by the tru stees and, 
pursuant to a  provision in  the Indenture, paid to  th e Union P acific  
Company to be applied to  the. paym ent of such interest.

The item  of profit and loss, which represents th e sum of $159 ,220*01 , 
em braces the Union P acific  Company’s proportion of the losses arising 
from  th e operation of th e Leavenw orth Topeka & Southw estern R a il
w ay fo r th e  years 1890  and 1891, $ 5 7 ,7 0 2 *7 5 ; th e estim ated cost of 
rep lacin g certain  locom otives belonging to  the D enver Leadville & 
Gunnison R ailw ay Co., th e locom otives to be replaced having been 
dism antled prior to  th e  year 1891 , * 5 4 ,6 0 0 , and th e Union P acific 
Company’s proportion of th e estim ated am ount due to  th e K an sas City 
& Omaha R ailroad  Co. under its  traffic contract, $13,322*59. The 
oth er item s included under th is head are of com parative unim port
ance.

FLO A TIN G  D E B T .

As appeared in the last annual report, the Union Pacific Co. 
was owing at the close of the year a gross floating debt of 
$21,418,094 86. Of this amount there was represented by bills 
payable, $10,162,234 09; by accounts payable, $3,315,124 69, 
and by pay-rolls and vouchers, $6,660,700 82. The bills paya
ble were secured by the pledge of such securities owned by 
the company as were available for that purpose, and the debt 
was bein g carried with but little, if any, difficulty. The re
sults of the operations of the system for the year then just 
closed had, however, been unsatisfactory and were more or 
less disquieting. It was then evident that unless the expenses 
of operation could be materially diminished, it would be im
possible to meet the fixed and other charges of the system. 
The returns for the month of January, received while the last 
report was in course of preparation, were most encouraging,

but almost immediately thereafter a very noticeable diminu
tion in the gross receipts became apparent, which, though 
largely offset by reductions in the expenses of operation, con
tinued, nevertheless, to such an extent as to create among the 
holders of the company’s securities and the public generally a 
feeling of distrust respecting the ability of the company to 
meet its obligations. Though the gross earnings of the system 
for the month of January showed the very gratifying increase 
of $598,256, the gross earnings for the month of February 
showed an increase of only $78,596. The gross returns, for the 
succeeding months were far from satisfactory, and, as com
pared with the corresponding months in 1890, showed the fol
lowing significant decreases: March, $308,726; April, $308,861; 
May, $699,132; June, $346,076; July, $336,539; August, $173,- 
672.

For the eight months to the end of August, therefore, the 
gross earnings of the system had fallen off in the sum of 
$1,496,155. The publication of such returns was not, of 
course, without its effect upon the credit of the company, and 
its ability to renew the loans representing its floating indebt
edness became greatly impaired. The directors of the com
pany were accordingly convened on the 18th day of August, 
1891, in the city of New York.

[The report here rehearses at some length the action which 
led up to the plan of adjustment for the floating debt, em
bodied in the trust indenture of September 4, 1891, made to 
Drexel, Morgan & Co., as trustees. A full abstract of this 
deed and a list of the securities deposited thereunder as collat
eral for the issue of $24,000,000 6 per cent gold notes due Au
gust 1,1894, were published in the Chronicle October 10,1891, 
on page 528, &c.]

Among the liabilities of the company for which provision 
was duly made by the Creditors’ Committee were several out
standing notes payable to Messrs. Field, Lindley, Wiechers & 
Co., of the City of New York, or their order, aggregating the 
sum of $850,000. Of these the firm presented in due course as 
they matured notes amounting to $150,000, which were paid 
and the collateral surrendered. The remaining $700,000 in 
notes have not been presented, though $600,000 thereof ma
tured in November, 1891, and the remaining $100,000 in Janu
ary, 1892. One of the unsettled notes matured on November 
13, a second on November 24 and a third on November 25. 
On November 27 the firm made an assignment, Charles W. 
Gould, Esq., of New York, being made the assignee. *  *  * 
At the time of the assignment of the firm of Messrs. Field, 
Lindley, Wiechers & Co., the firm was indebted to the com
pany in a very large amount; that is to say, the value of the 
collaterals largely exceeded the amounts payable on the notes; 
but by prompt action on the part of the company this differ
ence, which would otherwise have represented the loss, has 
been reduced to less than $300,000 through transactions had 
with various banking and financial firms in the city of New 
York with whom the company’s securities had been rehypothe
cated. The company is advised by its counsel that this loss is 
likely to be still further reduced through recoveries in pend
ing litigations and by dividends from the assigned estate.

Among the statements of the Union Pacific Railway Co. 
will be found a statement of the current assets, that is to say, 
the excess of cash on hand and the sums due on current ac
counts receivable over the sums due on accounts payable, pay
rolls, vouchers, unpaid coupons, &c. It will be observed that 
there are no bills payable outstanding. The gross floating 
debt was decreased during the year $14,600,148 95, and there 
was at the close of the year a balance in current assets of 
$11,188,824 25, against a net floating debt at the close of the . 
preceding year of $6,874,941 60. This is equivalent to a de
crease in the net floating debt, or an increase in current 
assets, of $18,063,765 85. (See table below, Current Assets 
and Liabilities.) ....................

During the past year the following bonds were canceled, or 
funds were provided for their payment and cancellation: 
Sinking fund 8 per cent bonds, $$555,000; consolidated mort
gage 6 per* cent bonds, $100,000; Omaha Bridge 8 per cent 
bonds, $145,000; Collateral Trust 6 per cent bonds, $104,000; 
Trust 5 per cent bonds, $133,000; Collateral Trust 4% per cent 
bonds, $14,000; Equipment Trust bonds, series A, $72,000; 
Equipment Trust bonds, series B, $211,000; Collateral Trust 6 
per cent notes, $54,000; total, $1,388,000. The Collateral Trust 
6 per cent notes will henceforth be included in the statement 
of funded debt.

THE UNION PACIFIC SYSTEM.
The Union Pacific System is composed of the roads of the 

Union Pacific Railway Co. (1,821*86 miles) and auxiliary lines 
(6,326*12 miles). The system has a total length of 8,147*98 
miles, and all of the lines are operated by or report to the 
organization located at Omaha, Nebraska, excepting the Central 
Branch Union Pacific Railroad, which is operated by the Mis
souri Pacific Railway Company from St. Louis, Missouri; the 
Montana Union Railway, which is operated independently 
through an organization located at Butte, Montana; the Man
hattan Alma & Burlingame Railway, which is operated inde
pendently in connection with the Atchison Topeka & Santa 
Fe Railroad through an organization at Topeka, Kansas, and 
the Leavenworth Topeka & Southwestern Railway, which is 
operated independently in connection with the Union Pacific 
Railway through an organization located at Omaha, Nebraska. 
The Union Pacific Railway Co. is the equal owner, with other 
Companies, of the lines of the three last-named companies. 
For this reason, one-half only of the mileage of those com-
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panies and one-half only of the results of their financial 
operations are included in the financial statements.

The following statement shows the results of the operations 
of the 8,147-98 miles of railway, including the results arising 
from the operations of the steamers of the Oregon Railway & 
Navigation Co.:

UNION P A C IF IC  SY STEM .
R e su l t s  o f  t h e  F inancial Oper a tio n s  f o r  t h e  Y e a r s  1891 and 1890.

1891.

E arn in gs

E x p e n se s . 
T a x e s ........

I ncome.

Surplus earnin gs..........
Incom e from  investm ents. 
P roceed s m iscel.land sales 
In t.d u eSep t. l , ’91 ,on sin k , 

fund m ort. 8 p. c. bonds 
p’d by trustee tbereund’r  

In t . on K an. P ac. consol, 
m ort. bonds, repaid by 
th e trustees thereunder. 

M ont.U n.R y.C o.rental, 1a. 
M iscellaneou s.......................

T o ta l incom e

4 4 ,0 0 6 ,7 3 0  71 44,5387201 64

1890.

2 8 ,6 8 0 ,5 4 8  61 
1 ,5 80 ,451  29

3 0 ,260 ,999  90

1 3 ,745 ,730  81 
83 7 ,1 5 0  71 

20 ,987  38

244 ,7 2 0  00

3 7 7 ,1 0 0  00  
4 9 ,2 5 7  08 
6 5 ,108  44

Ch a r g fs .
In te re st on b o n d s ...............
Sink. fund, requirem ents,

Union P ac. Ry. Co..........
Sink. fund, requirem ents,

other com panies ..........
U. S . requirem en ts _______
-Divs. on Oregon Ry. & Nay.

stock afloat.........................
D iscount and in te re st........
North. Pac.Ter.C o.interest 
D iscou nt on bonds sold,

prem ium s, e tc ..........
Land expenses and land 

ta x e s , Union D iv ision ..
P ro fit and lo ss.......................
Loss in operation of Oreg.

Ry. & Nav. w ater l in e s .. 
R en t.o f D .& R .G r.jn t. track

T otal c h a rg e s ................

Balan ce of incom e........

15 ,340 ,054  42

1 0 ,191 ,682  24

70 8 ,3 3 2  50

379 ,568  34  
1 ,2 9 3 ,2 3 0  44

591 ,951  00  
6 8 7 ,469  31 
10 5 ,0 0 0  00

4 ,031  83

71 ,6 2 2  68 
161 ,495  18

80 ,6 3 0  15

30 ,6 3 5 ,9 2 7  24 
11 ,5 6 3 ,2 0 8  28

32 ,1 9 9 ,1 3 5  52

1 2 ,3 3 9 ,0 6 6  12 
606 ,538  81 

27 ,4 4 6  73

38 1 ,3 0 0  00 
4 6 ,9 0 4  03 
1 9 ,594  96

In c . or. Dec.

$
D. 53 1 ,4 7 0  93

D .1 ,955 ,378  63 
I. 1 7 ,243  01

D 1 ,938 ,135  62

I. 1 ,406  
I . 230, 
D. 6

,664 69 
,611 90 
,459 35

I. 24 4 ,7 2 0  00

1 3 ,4 2 0 ,8 5 0  65

1 4 ,275 ,013  67

1 ,0 6 5 ,0 4 0  75

9,604,

705,

359
1 ,053

651
731,

55,

,496 47

,458  75

,029  99 
,723 11

,820 50 
,183 84 
,415 07

65 ,7 1 3  62

103
147

70
148

,130 39 
,044 73

,517 86 
,353 18

1 3 ,6 9 5 ,8 8 7  51 

(a) 2 7 5 ,0 3 6  86 I. 1

4
2 ,

45,

,200 00 
,353 05  
,513 48

I. 1 ,919 ,203  77

58 7 ,1 8 5  77

2 ,873  75

20 ,538  35 
23 9 ,5 0 7  33

59 ,869  50  
4 3 ,7 1 4  53 
49 ,5 8 4  93

61 ,681  79

31 ,5 0 7  71 
14 ,450  45

10,112 29 
148 ,353  1

5 7 9 ,126  16 

,3 40 ,077  61
(a) D eficit.

O P ER A TIN G  E X P E N S E S .

In the report for 1890 your directors, when commenting on 
the expenses of operation for that year, said :

“ Your directors feel confident that the operating expenses 
of the current year will be largely decreased as compared 
with 1890. Steps have already been taken which will result 
in a more economical operation of your property.”

The statements which appear in this report show the extent 
to which, in consequence of the steps then about to be taken, 
the expenses of operation have been decreased.
; The detailed statement of the operating expenses appertain
ing to the 7,672’09 miles of your company’s lines operated 
under the direction of the management at Omaha shows that 
the expense of conducting transportation was decreased 
$652,576 82. or 6-7 per cent; the motive power expense was 
decreased $743,157 07, or 7*3 per cent; the expense for the 
maintenance of cars was decreased $11,491 83, or 4 per cent; 
the expense for maintenance of way was decreased $142,61116,’ 
or 2-5 per cent, and that the general expenses were decreased 
$125,228 58, or 14*5 per cent. These various decreases repre
sent the very large aggregate of $1,675,065 46, or 5-7 per cent. 
Meanwhile, the expense for labor incident to the repair of 
track shows a decrease of only $51,085 38. The expenditures 
for the renewal of rails show a decrease of $370,091 14, while; 
on the other hand, the expenditures for the renewal of cross
ties show an increase of $418,352 85.

By referring to the statements of car equipment 
and locomotive equipment in the report, it should

be observed that notwithstanding the fact that 1 230 
cars and 27 locomotives have been dismantled and havenot 
bGGn replaced, the estimated cost of renewing such dismantled 
equipment, after making due allowance for the value of the 
old and serviceable material, has been anticipated and in
cluded in the expense accounts of the company. The amounts 
thus provided for this purpose to December 31 last aggregate 
$903,522. The proportion of this last-named sum applicable 
to the year just ended is $596,388 05. This sum represents 12 
passenger cars, 598 freight cars and 24 locomotives.

The sums included in the expense accounts in anticipation 
of the actual outlay are in turn included in the “ accounts 
payable,” in the statement of current assets. As the equip
ment to fill the vacancies is bought and paid for, the liability 
will be discharged. J

F R E IG H T  AND P A SSE N G E R  T R A F F IC .
During the year the freight earnings were increased in the 

sum of $219,655 18, or 0 7 per cent, while the tons of freight 
moved one mile show an increase of 84,546,593 tons, or 3 6 per 
cent. The average rate per ton per mile, excluding company 
freight, which in 1890 was 01-382, fell in 1891 to 01-343, a de
crease of 2-9 per cent.

The earnings from passenger traffic have not been satisfac
tory. For the year they show a decrease of $852,348 90, or 
9-1 per cent. The number of passengers carried one mile 
shows a decrease sf 57,182,626 passengers, or 14-3 per cent. As 
compared with the preceding year the decrease in the pas
senger business of 1891 may be said to have been general. It 
was noticeable in all classes of business, and apparently con
fined to no particular localities. This large decrease is ac
counted for, locally, by the business depression resulting from 
the crop failures in 1890 in the territory between the Missouri 
River and the Rocky Mountains, and generally by the falling 
off in excursion and tourist travel.

FIN A N CIA L.

During the year 1891 the System has realized from the sale 
of $o70,500 in Oregon Short Line & Utah Northern Railway 
Co. collateral trust bonds, $ 02,000 in Oregon Short Line & 
Utah Northern Railway Co. consolidated bonds, $58,000 in 
Union Pacific Denver & Gulf Railway Co. consolidated bonds, 
$31,000 in Omaha & Republican Valley Railway Co. consoli
dated bonds, and $100,000 in Oregon Railway & Navigation 
Co. consolidated bonds, about $760,000. The amount realized» 
together with other income of the System, has been expended* 
in part for the following purposes: Construction of new 
lines, $18,000 ; betterments, improvements and equipment» 
$1,235,991; construction of terminals, Omaha & Denver, $258,- 
488 ; purchase of Oregon Railway & Navigation Co. stock 
$407,500 ; purchase of Equipment Trust Bonds, $319,000.

UNION P A C IFIC  R A IL W A Y  COMPANY.
Cu rr en t  Asse ts  and L ia b il it ie s  D e c e m b e r  31, 1891 and 1890.

L ia b il it ie s .
B ills  p a y a b le ....................
A ccounts p a y a b le ...___
Pay-rolls and vouchers.
Dividends unpaid.......... .
Coupons unpaid ( a ) ___
Called bon d s........... ..........

As se t s .
C ash:.......................................
Company stocks & bonds 
B ills  and accounts re

ceivable ( b ) . ....................

D ecem ber  31 , 
1891.

$

D ecem ber  31, 
1890.

1 ,69 6 ,7 7 6  99 
3 ,8 38 ,468  66 

18 ,709  27 
1 ,2 5 1 ,9 9 0  49 

12,000 00

6 ,8 1 7 ,9 4 5  41

2 ,0 0 2 ,7 7 3  47 

16 ,0 0 3 ,9 9 6  19

T o ta l ........... ................... 1 8 ,0 0 6 ,7 6 9  66

B alan ce  current assets 1 1 ,1 8 8 ,8 2 4  25 
N et floating d e b t . . . . . .

10 ,162 ,234  09 
3 ,3 1 5 ,1 2 4  69 
6 ,6 60 ,700  82 

18 ,709  27 
1 ,241 ,325  49 

20,000 00

21 ,4 1 8 ,0 9 4  36

433 ,801  87 
35 5 ,4 4 7  30

1 3 ,753 ,903  59

In crea s e  o r  
D ecrease.

$
D. 1 0 .162 ,234  09  
D. 1 ,618 .347  7 0  
D. 2 ,82 2 ,2 3 2  16

1 0 ,665  00  
8 ,000  OO

D , 1 4 ,600 ,148  95

14 ,543 ,152  76

6 ,874 ,941  60

I. 1 ,56 8 ,9 7 1  6 a  
D. 35 5 ,4 4 7  30

I. 2 ,2 5 0 ,0 9 2  60

I. 3 ,4 6 3 ,6 1 6  9A

I. 1 8 ,0 6 3 ,7 6 5  85

(a )  Includes fu ll am ount of coupons due on the following day.
(b )  Includes notes receivable held by the company, open accounts a 

Omaha against railroad companies and individuals, and advances to t  
branch lines on current account.

T H E  UNION P A C IFIC  SY STEM .

E arnings and E x p e n s e s  o f  t h e  ' Companies Composing  t h e  S ystem  f o r  t h e  F e a r  1891.

Na m e  o f  Co m p a n y . E arn in g s .
Expenses. 

Taxes n ot in ch id -  
ed.

Su rplu s. Taxes.
S u rp lu s E a r n 

in g s  (Taxes  
D educted).

I A verag  
M iles 

Oper ’ted.
Union Pacific Railw ay Co 
Carbon Cut-Off R ailw ay Co $ 1 9 ,6 8 7 ,7 3 8  4 8  

2 2 ,5 9 3  7 6  
3 7 ,9 6 9  8 8  

9 6 7 ,4 4 7  8 6  
1 2 3 ,6 4  0  6 4  
1 3 3 ,6 0 7  8 9

$ 1 1 ,2 9 0 ,5 2 8  1 8 $ 8 ,3 9 7 ,2 1 0  3 0  
1 ,5 4 8  6 0  
2 ,8 2 7  3 5  

1 0 ,2 1 2  6 4  
4 1 ,3 2 9  8 5  

3 ,9 1 3  8 3  
(a )  1 2 3 ,9 3 5  2 8  
(a )  2 ,9 4 8  4 1  
(a )  6 8 ,1 3 4  2 3  

.3 ,0 0 0 ,3 0 5  31 
1 ,8 5 6 ,7 8 3  7 5  

2 2 6 ,8 3 5  0 5  
2 5 ,9 2 6  4 1  

(a )  3 ,2 6 0  5 2  
5 7 ,5 3 3  41 

1 4 2 ,0 5 0  9 5  
8 2 8 ,7 0 0  07 
6 3 3 ,7 9 2  4 0

$ 1 5 ,0 3 0 .6 9 1  4 8

$ 5 5 0 ,7 5 8  6 0  
1 ,6 9 4  9 2  
4 ,7 8 6  1 0  

5 8 ,0 6 5  1 5  
2 ,3 4 8  3 3  

1 7 ,8 6 0  8 6  
2 6 ,2 4 4  2 8  

9 6 7  1 5  
1 0 1 ,9 4 1  1 3  
2 1 6 ,3 9 1  1 5  
1 5 1 ,7 3 7  7 4  

6 3 ,1 0 4  0 5  
3 2 ,8 0 2  1 6  

• 6 ,3 7 7  4 6

$ 7 j8 4 6 ,4 5 1  7 0 1 ,8 2 1 -8 6
D enver & Boulder V alley R ailroad 3 5 ,1 4 2  5 3  

9 5 7 ,2 3 5  2 2

(a )  1 4 6  3 2 1 9 -1 7
D enver Ceadville & Gunnison »Railwav Co (a )  1 ,9 5 8  7 5 2 6 -9 7
Echo & P ark  City Railw ay C o .. (a )  4 7 ,8 5 2  51 3 2 4 -7 2
Ju n ctio n  City & F o rt Kearnov R ailw ay CJn 1 2 9 ,6 9 4  0 6

3 8 ,9 8 1  5 2 3 0 -1 0
K an sas Central Railroad Co (a )  1 3 ,9 4 7  0 3 8 8 -0 0
Laram ie North P ark  & P acific  R R . & Telegraph Co 
Omaha <fc Republican V alley Railw av Co 8  P 7 8 4  0 2  

1 ,1 8 6 ,6 7 3  1 4  
7 ,5 7 4 ,4 5 6  5 2  
5 ,6 7 3 ,1 7 2  1 4  

8 4 6 ,3 3 8  3 5  
1 3 7 ,3 2 4  7 6  

4 7 ,6 5 1  7 9

3 ,7 3 2  4 3  
1 ,2 5 4 ,8 0 7  3 7  
4 ,5 7 4 ,1 5 1  2 1  
3 ,8 1 6 ,3 8 8  3 9

(a )  1 5 0 ,1 7 9  5 6  
(a )  3 ,9 1 5  5 6

1 6 5 4 9
1 3 -3 6

Oregon Short L ine & U tah Northern R ailw ay Co 
Oregon Railw ay & Navigation Co.’s R ail L ines "  ’ 
St. Josep h  & Grand Island  R ailroad Co

(a )  1 7 0 ,0 7 5  3 6  
2 ,7 8 3 ,9 1 4  1 6  
1 ,7 0 5 ,0 4 6  0 1

4 8 2 -0 5
1 ,4 2 2 -2 1
1 ,0 5 9 -3 3K an sas City & Omaha R ailroad Co 1 6 3 ,7 3 1  0 0 2 5 1 -0 6Salina & Southw estern R ailw av Co (a )  6 ,8 7 5  7 5 1 9 3 -6 8Solomon R ailroad Co............ (a )  9 ,6 3 7  9 8 3 5 * 4 7

5 7 -0 4Union P acific  Lincoln  & Colorado Railw av Go 2 1 1 ,9 6 4  3 3  
3 ,7 3 2 ,2 4 3  9 4  
2 ,0 1 4 ,7 2 0  1 6

$ 4 2 ,6 9 9 ,5 8 7  8 3

6 9 ,9 1 3  3 5  
2 ,9 0 3 ,5 4 3  8 7

9 ,2 9 6  9 0  
3 4 ,4 5 1  8 0  

1 7 1 ,7 0 7  7 4  
4 0 ,8 4 6  3 5

4 8 ,2 3 6  5 1
Union Pacific D enver & G ulf Railw av Co 1 0 7 ,5 9 9  15 2 2 5 -3 5F o rt W orth & Denver City R ailw ay Co 6 5 6 ,9 9 2  3 3 9 8 3 -3 4

T o t a l . . . . . ............ ........... ...............................................
$ 2 7 ,6 6 8 ,8 9 6  3 5

5 9 2 ,9 4 6  0 5 4 6 9 1 5

•• «*-• ■—11 ..... “ •** ,Y-B duiirti& bbllbt i-yftv» j (a )  D eficit.
7 ,6 6 8 -3 5
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UNION P A C IFIC  R A IL W A Y  COMPANY.

g e n b b a i, I ncome a co o bn t  f o e  t h e  t e a m  E » i> n »  d e c e m b e e  31, 1891, in  co m pa bieo k  w it h  t h e  y e a b  1890.

I s  COME.
•Gross E arn in g s.................................
•Operating Expenses and T axes.

Surplus E a rn in g s......................- - ...................... .— •.........* ...........* ........... ..

I ncome fro m  I n v estm en ts :—
In te re st on B on ds............................................ ............................ .................
Dividends on Stocks, & c........ ...................... ......................... .......................'*'■

In te re s t due1 Sept.1!?  18 9 ? , oT sin k in g  Fund M ortgage 3 per cent Bonds

I n C i W x ^
th e re u n d e r .................. ’¿ l i l t ............................................................................ ..

P ro ceed s M iscelianeous Land S a le s ........... ........................... ..............
M iscellaneous...................................... ...................- ....................................................

T o ta l Incom e.................................................... ................- ......................
C h a r g e s . Ì É §

In te re st'o n  Bonds—
Union P acilic  F irs t M o r tg a g e .. . . . . .....................................................

“ Sinking Fund M ortgage................................. -•.........
“ Omaha Bridge “ .............................................

K an sas Pacific Consolidated “  .............................................
“ E a s te rn  D ivision M ortgage............. - -  .................
“  Middle “ “  ...................................
« D enver E xten sion  “  . . . .  ..........................

Union P acific  C ollateral T ru st S ix  P er C en t.................................
«  «  •* Rive P e r  C ent....................
«  «« <* Fou r and One-H alf P er C ent.
“  Omaha Bridge R enew al M ortgage.......................

L“ Equipm ent T ru st...............•- • ........... ...........................
«« Collateral Trust S ix  P e r  Cent N otes....................

M iscellan eou s................................. - ........................ ..................................

IrCrCcDiagc OX üdiilllllgn hud ty vxz~' ^ ,.  .  . .  -»r n_
Sinking Fund A ccounts on the Operations of the Y e a r . . ................

Requirem ents for the Company’s Sinking Funds—
U nion P acific Omaha Bridge M ortgage...............................................

“ Sinking Fund “ ...............................................
K ansas P acific  D enver Exten sion  M ortgage...................................
Union P acific  Collateral Trust S ix  P er c e n t  Indenture...............
1  “  » “  Five P er Cent Ind entu re............J

« <• Fou r and O ne-H alf P er C ent Inden
tu re ............ .......................................

D iscount and In te re s t.....................................

Land Expen ses Union D iv ision ..................
Lan d T axes Union D iv isio n ...................- - •
D iscount on Bonds sold, Prem ium s, e tc . 
Profit and Loss....................... .

under its  Trafile C ontract.

A m ount ^ne^to^tlie Union P acific  ’L incoln  & Colorado R ai
'  under its Traffic C on tract............................. - ................. ¡¿481........
Loss in  operating th e  D enver Leadviile & Gunnison R ailw ay.

T ota ls ...........................................................................

B a lan ce , Surplus in  E x cess  of F ixed  Charges.

D eeem ber 3 1 ,1 8 9 0 .......................
L e ss : D iscount on C o llateial T ru st S ix  Pei 

Settlem ent of th e Company’s F loatin g  D ebt.

per G eneral B alan ce  Sheet.

1891 . 1890 . In c rea te . Decrease.

$ $
19,637 ,738  48  
11 ,841 ,286  78

$
20 ,4 3 8 ,2 0 8  36  
1 3 ,1 6 3 ,4 4 9  30

$ $
7 5 0 ,469  88 

1 ,322 ,162  5 2

7 ,8 4 6 ,4 5 1  7 0 7 ,2 7 4 ,7 5 9  06 571 ,692  64 -

1 ,0 8 6 ,9 2 5  61 
81 8 ,5 1 7  77

1 ,38 4 ,6 4 9  54  
4 9 6 ,7 9 6  31 321 ,721  46

297 ,723  93

1 ,9 0 5 ,4 4 3  38 1 ,881 ,445  85 23 ,997  53 —

2 4 4 ,7 2 0  00 - 24 4 ,7 2 0  00 -

8 7 7 ,1 0 0  00 
14 ,806  13 
5 4 ,0 0 0  00

3 8 1 .3 0 0  00  
24 ,1 6 8  40

54 ,0 0 0  00

4 ,2 0 0  00  
9 ,362  27

1 0 ,442 ,521  21 9 ,5 6 1 ,6 7 3  31 8 8 0 ,847  90 —

1,6 3 3 ,7 4 0  00 
481 ,1 9 3  35 

74 ,462  20  
7 5 4 ,000  00  
134 ,400  00  
2 4 3 ,780  00 
358 ,388  75  
234 ,492  25  
249 ,452  63 

92 ,662  50  
34 ,887  50  

109 ,610  61 
37 9 ,9 0 0  50  

1 ,260  00

1 ,6 3 3 ,7 4 0  00  
67 3 ,4 2 6  66  

86 ,191  12 
7 5 9 ,4 9 0  00  
1 3 4 ,4 0 0  00  
2 4 3 ,7 8 0  00  
36 1 ,5 4 0  62 
2 4 1 ,670  99 
25 5 ,4 8 9  76  

93 ,2 8 9  50 
24 ,612  51 

104 ,206  69

1 ,2 6 0  00

10 ,2 7 4  99  
5 ,403  92 

3 7 9 ,9 0 0  50

1 9 2 ,233  31 
11 ,728  9 2  

5 ,490  00

3 ,151  87  
7 ,178  7 4  
6 ,0 3 7  13 

627  0 0

4 ,7 8 2 ,2 3 0  29 4 ,6 1 3 ,0 9 7  85 169 ,132  44 -

1 ,27 8 ,4 8 8  82 1 ,0 4 1 ,1 5 3  43 23 7 ,3 3 5  39 —

159 ,500  00  
54 ,000  00  

255 ,000  00  
107 ,405  00  
122 ,190  00

13 5 .0 0 0  00  
6 7 ,0 0 0  00

2 5 5 .000  0© 
1 1 0 ,265  00  
1 2 5 ,335  00

2 4 ,5 0 0  00
13 ,0 0 0  00

2 ,8 6 0  00  
3 ,145  0 0

10 ,237  50 1 2 ,858  75 - • 2 ,621  25

7 0 8 ,332  50 705 ,4 5 8  75 2 ,873  75 -

64 2 ,6 7 0  41 66 8 ,1 9 0  36 2 5 ,519  95

31 ,939  7£ 
39 ,682  8S 

9 7 7  08 
15 9 ,2 2 0  01

4 9 ,6 6 3  76 
5 3 ,4 6 6  63 
58 ,248  62 

11 9 ,8 6 2  87 39 ,357  14

17 ,723  9 7  
13 ,7 8 3  7 4  
57 ,271  5 4

26 0 ,2 9 6  48 18 5 ,3 2 8  14 74 ,9 6 8  34 —

4 6 4 ,0 8 9  24L — 4 6 4 ,089  24 —

1 1 6 ,3 5 0  81 
47 ,8 5 2  51

119 ,0 9 3  82 
61 ,4 1 6  8f

; __. 2 ,742  97  
13 ,5 6 4  35

8 ,53 2 ,1 3 0  8 r7 7 ,6 7 4 ,9 8 1  Oi 8 5 7 ,149  7( —

1,91 0 ,3 9 0  3 Z1 1 ,88 6 ,6 9 2  25 23 ,6 9 8  1 2 —

! 9 ,473 ,989  85 
a
. 1 ,385 ,681

- 8 088 ,308  4.9
s

9 ,9 9 8 ,6 9 8  8 3

[A comparison of the figures in the General Balance Sheet for Three Years will be found in the Comparative Figures from 
the Annual report on page 719.]

FU N D ED  AND FLO A TIN G  D E B T . .

Thi following table shows the condition of the funded and floating debt of the Union Pacific System, its mileage, etc., od 

December 31, each year from 1885 to 1891 inclusive :— ____________________________

D ecem ber  31 , 
1885 .

D ecem ber  31 , 
1886 .

D ecem ber 31 , 
1887.

D ecem ber  31 , 
1888.

D ecem ber  31, 
1889.

D ecem ber  31, 
1890. (a)

D ecem ber  31 , 
1891.

Funded D ebt of th e Sys
tem  in  the Hands of the

$ 1 4 4 ,783 ,958  53 $14 8 ,2 3 3 ,0 9 2  96 $ 1 47 ,004 ,611  29 $ 1 52 ,053 ,756  64 $ 1 5 2 ,1 9 3 ,9 0 0  92 $ 2 1 0 ,4 1 2 ,4 8 0  66
(&>
$22 7 ,5 2 8 ,4 2 2  33

Add Bonds of th e Union 
P acific  R ailw ay Co. in 
Treasury of Com pany.. 2 ,1 4 7 ,4 5 0  00 6 3 7 ,3 0 0  00 58 6 ,3 0 0  00 861 ,800  00 4 4 2 ,4 5 0  00 2 4 4 ,2 5 0  00

T otal'Fu nd ed D e b t ...  
N et F loatin g D eb t..............

$146 ,9 3 6 ,4 0 8  53 
1 ,861 ,445  40

$14 8 ,8 7 0 ,3 9 2  96  
(c) 1 ,351 ,189  73

$ 1 47 ,590 ,911  29 
(c) 40 1 ,6 8 9  11

$ 1 52 ,915 ,556  64  
(c) 5 ,063 ,729  84

$ 1 5 2 ,6 3 6 ,3 5 0  92 
4 ,4 8 9 ,5 6 3  60

$ 2 1 0 ,6 5 6 ,7 3 0  66  
7 ,1 1 1 ,2 8 3  54

$ 2 2 7 ,5 2 8 ,4 2 2  3 3  
(c) 1 0 ,5 7 3 ,9 5 4  0 6

T o ta l F u n d e d * a n d  
F lo a tin g  D ebts.......... $14 8 ,7 9 7 ,8 5 3  93 $147 ,5 1 9 ,2 0 3  23 $14 7 ,1 8 9 ,2 2 2  18 $147 ,851 ,826  80 $15 7 ,1 2 5 ,9 1 4  52 $ 2 1 7 ,7 6 8 ,0 1 4  20 $21 6 ,9 5 4 ,4 6 8  2 7

M iles of R oad....................... 4,519*5 (d) 4 ,594-4 4 ,771  1 4, *97-8 5,180-1 7,598-8 7 ,672-1

D e b t per Mile of R oad— $ 3 2 ,923  52 $3 2 ,1 0 8  48 $3 0 ,8 5 0  17 $ 3 0 ,1 8 7  39 $3 0 ,3 3 2  6 0 $2 8 ,6 5 8  21 $2 8 ,2 7 8  37

(a) In c lu d e s  the debts and m ileage of th e Oregon R ailw ay & Navigation Co., th e St. Jo sep h  & Grand Islan d  R ailroad Co. and th e  K an sas
C i t y  & O m ah a R a ilro a d  Co., n o t  in clu d ed  in  p rev io u s y ea rs.

(b) Bonds held iqjbhe D enver E xten sion  Sinking Fund, am ounting to $ '. ,7 6 9 ,0 0 0 , deducted before arriving a t th is  am ount
(c) E x cess  cash Snd cash resources,
(d) Excluding M ontana U nion R ailw ay C o ’s lines, 72-57  miles.
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W EST VIRGINIA & PITTSBU R G  RR. CO.
APPLICATION TO N. Y . STOCK EXCHANGE.

New  Y ork, April 7, 1892.
The West Virginia & Pittsburg RR. Co. respectfully applies 

to have listed on the N. Y . Stock Exchange the entire issue of 
its first mort. 5 per cent gold bonds, amounting to $4,000,000.

These bonds are dated April 1, 1890, and mature in 1990 ; 
they are all of the denomination of $1,000 each, and are num
bered consecutively from 1 to 4,000. They bear interest at the 
rate of 5 per cent per annum in gold, payable at the agency 
of the company in New York, on the first day of April and on 
the first day of October in each year. _ The Farmers’ Loan & 
Trust Co. is the N. Y. Agency and Registrar of the Company.

These bonds are secured by the first mortgage of the com
pany made to the Mercantile Trust & Safe Deposit Com
pany of Baltimore as trustee on the railroad and property of 
said company, including 134,842 acres of timber and coal land 
situated in West Virginia. This mortgage has been duly re
corded, in accordance with the law of the State, in all the 
counties where the property is situate.

The Baltimore & Ohio Railroad Company has leased the 
West Virginia & Pittsburg Railroad for 999 years from Jan
uary 1, 1890, and has guaranteed the interest on these bonds, 
the guarantee being endorsed upon each bond as follows : 
“ The Baltimore & Ohio Railroad Company hereby agrees to 
pay an amount under its lease of the West 'Virginia & Pitts
burg Railroad Company equal to the full interest on the within 
and other bonds of this issue outstanding, to be paid uncondi
tionally semi-annually to the Trustee on the 31st day of March 
and the 30th day of September of each year, to be applied to the 
payment of such interest. As witness the corporate seal of 
the said Baltimore & Ohio Railroad Company, duly attested 
by its Treasurer, the first day of April, 1890.”

Bonds of this issue numbered from 1 to 3,000 inclusive, 
amounting to $3,000,000, were listed on the London Stock Ex
change in the year 1890.

The West Virginia & Pittsburg Railroad Company was or
ganized as a corporation under the general laws of the State 
of West Virginia on February 7 1890, and is a consolidation of 
the Clarks. Weston & M. and the Buckhannon River RR. Cos.

The officers of the company are: J .  N. Camden of Parkers
burg, West Virginia, President; A. H. Kunst of Weston, West 
Virginia, Vice-President and General Manager, and M. W. 
Harrison of Weston, West Virginia, Secretary and Treasurer.

The principal office of the company is at Weston, West Vir
ginia. The President’s office is located at Parkersburg, W. Va.

The capital stock of the company is $3,400,000, divided into 
shares of $100 each, of which $900,000 is Preferred and $2,500,- 
000 is Common Stock.

The Company’s railroad begins at Clarksburg, in Harrison 
County, Vv est Virginia, at a point on the Baltimore & Ohio 
Railroad, and extends southerly as follows:

One branch of its main line runs from Weston southerly to 
a point at or near the mouth of the Cherry River, on Gaulay 
River, in Nicholas County, West Virginia, being a distance of 
about 115 miles from Clarksburg, with a branch of six miles 
to Braxton Court House. The other branch of the main line 
runs from Weston, via Buckhannon, to Pickens, on the Buck- 
cannon River, in Randolph County, West Virginia, being a 
distance of about 50 miles, and being a total mileage of about 
171 miles, of which about 109 miles are now in operation, 
being that portion of the line running from Clarksburg to 
Braxton Court House via Weston, and from Weston via Buck
hannon to Newlon. A portion of these 109 miles has been in 
operation for over ten ' years, and the remainder 
sirce July, 1891. The balance of the line is in process of con
struction. The grading is nearly completed, and the rails are 
being laid thereon at about one mile per day. Of the portion 
of the line from Weston to Pickens, via Buckhannon, the nine 
miles from Newlon to Pickens is now being constructed, and 
the rails are being laid thereon at the rate jof about three- 
quarters of a mile per day. The whole line will be completed 
and in operation, under existing contracts, before August, 
1892. The gauge is 4 feet 8% inches. The road is laid and 
being laid with 60-pound new steel rails.

The equipment consists of : Locomotives, 13; passenger and 
other cars, 13 ; box and gondola cars, 149.

Freight and passenger stations, depot buildings, switches, 
side tracks and turn tables have been constructed, and the road 
is thoroughly ballasted throughout with broken stone.

STATEMENT OP ASSETS AND LIABILITIES.
The assets of the Company on the 1st of Feb., 1892, were :
109 m iles of completed road.
1 3 4 ,824  acres of tim ber and coal lands and the p lan t thereon.
9 5 0  F irs t M ortgage Bonds.

C urrent cash and tills  receivable on h a n d . . . . . . . . . . ............$ 7 ,5 8 2 ,2 3 9  54
The liabilities of the company are as follows :

P referred  S to ck ........................................................ $ 9 0 0 ,0 0 0  0 0
Common Sto ck .....................................    2 ,5 0 0 ,0 0 0  OO

T otal S to ck .......................................................... $ 3 ,4 0 0 ,0 0 0  OO
F irs t  Mort age F iv e per Cent Gold B o n d s .. 4 ,0 0 0 ,0 0 0  00
M iscellaneous liab ilities ......................................  182 ,239  54

--------------------- $7 ,5 8 2 ,2 3 9  54
The gross earnings of the road from April 1,1890, to February 

1, 1892, were $201,729 07 ; the operating expenses were $92,320; 
leaving $109,409 07 applicable to taxes, interest, etc.

All of which is respectfully submitted.
J .  N. CAMDEN, P r e s i d e n t .

The Committee recommended that the above-described $4,-
900,000 First Mortgage Bonds be admited to the list.

National Cordage Co.—Whatever agreements may have ex
isted between this company and Mr. John Good, including 
the option to'purchase his works and patents, have apparently- 
been terminated. Mr. Good is reported as saying that there 
was a contract! of Nov. 2, 1891, by which he was paid $200,000 
per year to keep his mills shut down and gave an option to 
purchase his plants and patents for several millions of dollars. 
The officers of the Cordage Company havS made no state
ment.

New York Stock Exchange—New Securities Listed.—The 
following securities have beeu added to the lis t:

Chicago  &  We st e r n  I ndiana R a ilr o a d .—$ 617 ,000  additional f irs t  
general m ortgage s ix  per cen t gold bonds, m aking th e to ta l am ou n t 
listed  $ 7 ,3 96 ,666 .

Chicago  St . L o u is  & Ne w  Orlea n s  R a ilr o a d .—$250 ,0 0 0  addi
tion al M emphis D ivision first m ortgage gold fou r per cen t bonds o f  
1951, m aking th e to ta l am ount listed  $ 3 ,500 ,000 .

D e t r o it  U nion R a ilr o a d  & Station  Com pany.—$ 6 0 0 ,0 0 0  addi
tion al cap ital stock, m aking the to ta l am ount lis ted  $ 2 ,2 50 ,000 .

S t . P a u l  Min n ea po lis  A  Ma nitoba  R a il w a y .—T h e Com m ittee on  
Stock L ist is  authorized to  add to  the lis ts  as issued $ 3 ,9 9 9 ,0 0 0  consoli
dated m ortgage 4*3 per cen t bonds. ■*

T o ledo  St . L o u is A  K ansas Cit y  R a ilro a d .—$ 1 ,0 0 0 ,0 0 0  additional 
first m ortgage gold s ix  p er cen t bonds, m aking th e to ta l am ount lis ted  
$ 9 ,000 ,000 .

W estin g h o u se  E l ec tric  <fc Manufacturing  Com pany.—$ 3 ,7 1 2 ,2 2 $  
first preferred seven per cen t cum ulative stock  and $ 5 ,0 3 8 ,1 1 6  assen t
ing snook. The Committee on 8tock L ist is authorized to add to  th e  
lists  as issued $25 ,9 7 2  additional preferred and $2 1 7 ,6 3 4  com m on 
stock.

We st  V ir g in ia  & P it t sb u r g  R a ilro a d .—$ 4 ,0 0 0 ,0 0 0  firs t m ortgage 
gold five per cen t bonds of 1990. [The application in  fu ll is given in  
another column. 1

Poughkeepsie Bridge.—From Philadelphia it is reported 
that the questions in dispute between the Poughkeepsie 
Bridge bondholders and Reading Railroad Company have been 
amicably settled and the time for the depositing of the 
Poughkeepsie Bridge bonds, under the plan of reorganization, 
extended to May 7. It is said that the bonds of all classes 
already deposited amount to $7,000,000 out of a total of about 
$9,000,000.

Union Pacific.—The annual meeting was held in Bor ion on 
Wednesday. It was voted to approve the investments made 
during the year by the directors, and other acts of the direc
tors; also the Drexel-Morgan indenture of last year, under 
which the three-year 6 per cent gold notes were placed.

In the list of directors represented on the foreign ticket the 
names of Messrs, Gould, Sage and Clark did not appear, Mjv 
Boissevain having been committed to the shareholders whose 
proxies he held to vote for a board of directors who would 
represent the Union Pacific shareholders, and would have no 
interest in the Missouri Pacific.

The result of the balloting, which was not announced until 
about 7 o’clock, was as follows: For directors, whole number 
of votes cast, 479,348; Frederick L. Ames, Boston, 473,348; 
Edwin F. Atkins, Boston, 479,348; Samuel Carr, Boston, 
479,348; Henry H. Cook, New York, 457,582; F. Gordon Dex
ter, Boston, 479,347; Sidney Dillon, New York, 479,210; Gren
ville M. Dodge, Council Bluffs, Iowa, 478,598; Marvin Hughitt, 
Chicago, 479,348; Henry B. Hyde, New York, 479,348; Joseph 
H. Millard, Omaha, Neb., 479,348; Alexander E. Orr, New 
York, 479,348: James Sharp, Salt Lake City, Utah, 479,348; 
Gardiner M. Lane, Boston, 256,616; Jay Gould, New York, 
245,424; Russell Sage, New York, 244,706. They were de
clared elected and the meeting then adjourned.

S. H. H. Clark, of Omaha, General Manager of the Union 
Pacific Railroad, was on the directors’ ticket, but was de
feated by Gardiner M. Lane, on the opposition ticket. Mr. 
Clark had 244,536 votes. The two other directors beside» 
Mr. Lane on the opposition ticket were Charles C. Jackson, 
of Boston, and Marcus A. Hanna, of Cleveland, who had 
respectively 234,675 and 234,642 votes, but were defeated. 
The foreign ticket appears to have been defeated by 10,000 
votes, as this is the amount Russell Sage received over Charles 
C. Jackson. The election was decided in favor of Mr. Gould 
by the proxy of Borthwick, Wark & Co., of London, for about.
26,000 shares. This house had given its proxy to T. & S . 
Wormser, their New York correspondents.

The directors subsequently met for organization. Samuel 
Carr resigned as a director, and S. H. fi. Clark, of Omaha, 
Neb., was chosen to fill the vacancy. Sidney Dillon declined 
re-election to the presidency and Mr. Clark was elected in his 
place, Mr. Dillon being elected chairman of the board, a place 
created for him. Edwin F. Atkins was made vice-president 
to succeed Mr. Clark, and the latter was made a member of 
the executive committee in place of Russell Sage. Controller 
Oliver W. Mink, Treasurer James G. Harris and all the other 
officers were re-elected. .

The annual report is given at some length on other pages of 
the C h r o n ic l e .

U. S. Rolling Stock Co.—U. S. Car Co.—The United State» 
Rolling Stock Co. has been reorganized under the title of the 
United States Car Co., with a capital stock of $3,500,000 (par 
of shares $25 each); one-half of this stock is preferred 5 per 
cent, but not cumulative. There are also $4,000,000 of bond» 
under the plan of reorganization. The objects for which the 
company is formed are to manufacture, buy or otherwise 
acquire, sell, hire or lease railroad and other car3, engines and 
rolling stock, patent rights, inventions, &c. The following; 
officers have been elected : David Cornfoot, of London, Presi
dent; Robert S. Green, of Elizabeth, N. J . ,  Secretary ; T. F,.
B. Parker, of New Brunswick, N. J . ,  Treasurer.
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C O M M E R C I A L  E P I T O M E .
Friday Night, April 29, 1892.

The weather has been bright and spring-like on the Atlantic 
Coast, but at times it has been unseasonably cold, and snow 
has fallen in the Northwest, delaying trade in seasonable 
goods. The export of breadstuffs was less liberal until yester
day, when over 700,000 bushels of wheat were taken. There 
is a “ corner” in April contracts for com. The cotton specula
tion was at sharply declining prices until Wednesday, when 
renewed buoyancy was developed. At the opening of the 
season for Sicily oranges and lemons they bring unexpectedly 
high prices. The annual flight of tourists to Europe has 
begun, and promises for the coming season to be large.

Lard on the spot rules rather firmer but has not been active, 
and closes quiet at 5'90@5-95c. for prime City, 0-5O@6'52^c. 
for prime Western and 6'65@6-85c. for refined for the Conti
nent. The speculation in lard for future delivery has con
tinued fitful—active one day and dull the next. There were 
heavy sales to realize yesterday, but to-day busings was 
almost at a stand, yet values were very firmly maintained.

¡ , , , 1/1 ü m .mjîsu  t*aiua;8 o f  p o t u r k a .
Sat. Mon. Tues Wed. î k u r .  Fri'

May delivery.........- - c .  6-45 6;43 6;4S 6|0 6;49 6;50
Tnly o» 0  *)4 6  5 4  6 5 0  O 0 «  o ou o  o i
August delivery............c. 6'61 6'60 6 62 6-68 6-66 6'67

Pork declined early in the week, but at the reduced prices 
there was more business done, closing steady at $9@$9 50 for 
old mess, $10 50@$11 for new mess, $10 for extra prime and $12 
(5 $14 for clear. Beef remains quiet but prices are partially 
dearer; extra mess, $6 25@$6 75; packet, $7 50@$8 50; family, 
$9@$10 50 per bbl.; extra India mess, $14@$18 50 per tierce. 
Beef hams have been quieter, but closed steady at $14@$14 50 
per bbl. Cut meats have been dull, but sales to-day included
30,000 lbs. pickled bellies, medium and light weights, at 
6c. Tallow has continued active and closes firm at 4%c. 
Stearine is steady but quiet at 7J^@73^c. in hhds. and tierces. 
Oleomargarine is firmer and more active; 100,000 lbs. sold to
day at 63^c., against 6^c. last week. Butter closes more ac
tive at 18 a 23c. for creamery. Cheese is active at 9^  g l0 ^ c. 
for New State factory, full cream.

Coffee on the spot has been dull, but values have made no 
decided change. Rio is quoted nominally at 13c. for No. 7. 
Mild grades have been neglected ; good Cucuta is quoted 
nominally unchanged at 21^c. The speculation in contracts 
has been slow and prices show but little change. To-day an 
early decline, under weaker Brazilian advices, was followed 
by an advance. The close was firm, with sellers as follows:
M ay......... 12-350. I A ug....................... l l -9 5 o . I Nov......... .. 11  95c.
ju£e......12-OOc. Sept.................. 12-00o. D e c .....................l l -9 5 o .
July____..... ..  ll*95c. I Oct-...• .........  ll*95c. I

Raw sugars have been quiet, but at the close there was a
fair business at a slight decline in values, closing at 2%c. for 
fair refining Muscovado and 3 l-16c. for centrifugals, 96 deg 
test. To-day’s sales included Muscovado, 89 deg. test, at 2%c. 
molasses sugar, 89 deg.test, at 2*44c., and centrifugals, 96 deg 
test, at 3 l-16c. Refined sugars have been in better demand 
but close at easier prices; crushed is quoted at 5@5%c. and 
granulated at 4 7-16@4 9-16c. The boiling grade of molasses 
has declined, but thé close was steady at lli£c. for 50-deg. 
test. At the tea sale on Wednesday the offerings were small 
and prices were steady to firm.

There has been a fair demand for seed leaf tobacco, with 
sales for the week footing up 1,450 cases, as follows: 400 cases 
1890 crop, Wisconsin Havana, 12c. @ 14c.; 250 cases 1890 crop, 
State Havana, 13^c.@25c.; 300 cases 1890 crop, Pennsylvania 
Havana, 13%c.@40c.; 150 cases 1890 crop, Ohio, 10c.@12c., 
and 150 cases sundries, 6^c.@35c.; also 700 bales Havana, 
70c. @ $115, and 350 bales Sumatra, $2 25@$3 25. Kentucky 
tobacco continues firm, but the volume of business for the 
past week has been small.

Straits tin has declined to 20*60c. with sales to the extent of 
about 200 tons. Ingot copper has been quiet, but at the 
c l o s e  i s  held rather more firmly at 12c. for Lake. Domestic 
lead is quiet but steady at 4*30c. Pig iron shows no change 
in prices ; No. 2 ranges from $14 75 to $15 50 for Southern and
Northern. .

Refined petroleum is quoted at 6'10c. in bbls., 6-90c. m 
cases and 3-60c. in bulk ; naphtha, 5c.; crude in bbls. 5-40c. 
and in bulk, 2-90c. Crude certificates sold to-day at 56^@ 
56%c. per bbl. An effort to bring about a curtailment of pro
duction seems to have miscarried. Spirits of turpentine is 
quiet and easier at 34@34^c. Rosins are quiet and un
changed at $145@$1 50 for strained. Wool, at the reduced 
prices recently current, shows rather more activity. Hops 
are dull, drooping and unsettled.

C O T  T O M .
Friday, P. M., April 29, 1892.

. .is Movement oe thb Crop, as indicated by our ceiegran s 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 49,283 bales, 
against 43,207 bales last week and 62,416 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,739,917 bales, against 6,568,311 bales for the same period < f 
1890-91, showing an increase since Sept. 1.1891, of  171.606 bale*.

Receipts a t— Sat. Mon. Tues. Wed. Thurs. F ri. Tola <

G alveston .......... 1 ,307 53 933 2,179 269 1,397 6,138
E l P aso , <fee... . . . . . . 4.076 4 ,076

New O rle a n s ... 1 ,346 2 ,896 5 ,813 1,532 1 ,530 1,174 14,291
M obile.................. 515 169 15 233 177 482 1,591

10 10
Savannah .......... 1 ,577 1 ,200 1,611 862 807 1,363 7 ,420

397 397
C h arlesto n ........ 609 249 45 0 191 281 157 1,937

P ort Royal,<feo . . . . . ............... ................ .......... 5 5
W ilm ington___ 55 191 112 116 237 103 814

W ash’gton,A c . . . . . . . .. . .. ............... . . . . . . ------
N orfolk................ 478 762 132 753 745 547 3,417

W est P o in t . .. 572 727 91 99 471 771 2,731
N’wp’tN ’s.&o. . . . . . . . . . . . . 364 364

263 382 650
B o sto n ................. 452 138 903 736 342 464 3,035

897 897
Phlladelph’a.&e 271 111 1 275 660 192 1,510

Totals th is  week 7 ,182 6,496 10 ,329 7,358 5 ,519 13,399 4 9 ,283

For comparison we give the following table showing th® 
week’s total receipts, the total since September 1. 1891, and 
the stock to-night, compared with last year.

R eceipts to 
A p r il  29.

G alveston . . .
E l  Paso,&o. 

New Orleans. 
M obil». I f . .  
F lo rid a .........
Savannah. ..

B ru n s., &e. 
Charleston ..  

P. Royal,.tee 
W Um ington.

W ash’tn.&c 
N o rfo lk ..—  

W est Point. 
NwptN.f<feo 

New Y o r k . . .
B o sto n ...........
B a lt im o re .. .  
PM l’del’a.&o

Totals.

1891-92. IS 90 -91 . S tock.

This
Week.

S in ce Sep. 
1 ,1 8 9 1 .

This
Week.

S in ce Sep.\ 
1 ,1 8 9 0 .  |

1892. 1891

6 ,138 1 ,116 ,041 6,587 9 7 0 ,970 34 ,5 3 d 19 ,728
4 ,076 36 ,629 23 ,716

14,291 2 ,3 6 6 ,6 0 4 17 ,146 1 ,964 ,668 *214 ,891 19 9 ,6 4 0
1,591 253 ,013 1,711 282 ,009 1 3 ,470 2 2 ,532

10 24 ,434 43,211 ......
7,420 9 7 0 ,312 10,045 1 ,073 ,436 32,011 33 ,836

397 163 .168 917 181 ,183 1,904 511
1,937 449 ,988 6,309 48 4 ,9 9 0 3 5 ,716 1 9 ,016

5 1,499 25 834 ..... .......
814 157 ,103 977 185 ,966 11 ,200 7 ,610

2,342 S,744
3 ,417 487 ,488 5 ,935 6 0 5 ,320 25 ,803 9 ,863
2 ,731 31 3 ,9 8 0 2 ,384 329 ,646 5,257 4,502

364 44 ,5 3 8 620 91 ,127 953
650 84 ,995 1 ,199 122 ,485 4 0 1 ,041 135 ,172

3 ,035 1 1 5 ,930 1,735 103 ,423 8 ,000 5 ,000
897 7 7 ,822 48 ,803 20 ,500 5 ,000

1,510 7 4 ,031 3 ,946 5 2 ,780 14 ,080 8 ,179

49 ,283 6 ,7 3 9 ,9 1 7 59 ,536 6 ,5 68 ,311 323 ,403 4 7 0 ,512

A pril 3.
In order that comparison may be made with other years, w .

Receipts at— 1892 1891 . 1890 . 1889. 1888 . 1887

G alv'ston,&o 
New Orleans
MnpIlA ..........

10 ,2 1 4
14,291

1 ,591
7 ,4 2 0
1 ,942

814
3 ,417
3 ,095
6,499

6 ,587  
17 ,146  

1,711 
10 ,045  

6 ,3 3 4  
97 7  

5 ,935 
3 ,004  

. 7 ,797

2 ,000
4 ,816

189
1,928

791
124

1,528
1,907
3 ,303

2,078
7 ,342

402
2 ,9 2 7
2,127

191
1,316
2,651
8,608

1 ,484
10 ,740

215
3 ,8 9 4
2,871

89
4 ,486
4 ,807
4 ,0 1 7

479
4 ,0 0 4

135
1,561

598
100
8 4 7
325

5,528

S a v a n n a h .. .  
Charl’s t’n.&c 
Wilm’g t’n,<fec
N orfolk..........
W 'tP o in t, Ac 
All o th e r s .. .

Tot.thlsw eek 49 ,283 59 ,536 16 ,586 28 .242 32 ,603 13 ,077

BtncöSept.1. 6739 ,917 6568,311 5700 ,9 6 9 5417 ,1 7 0 5255 ,8 6 6 5135 ,2 3 1

T h e  exports tor tne wees ending tnis evening reaun a veiai 
of 76,698 bales, of which 41,151 were to Great Britain, 1,320 
to France and 31,227 to the rest of the Continent. Below ate 
the exports for the week, and since September 1, 1891.

W eek Ending A pril 2d. From Sept. 1.1891, to Apr. 29 is«2. 
Exported to

B&pOTtê
frovfc— Great

B rit’n. France
Oontv- 
tient.

Total
Week.

Great
Britain. tran ci

Clont*.
«ent. Tota!.

Galveston....... 7.061 200 7,261 634,113 76,627, 121,361 832,101
New Orleans.. 11,601 16,574 28,175 861,660 469,758 591.024 1,922.442

37,866 87,888
Savannah . . . . 4,450 4,450 175,026 30,197 288.061 492,184

98,947 4,849 103,796
Charleston — 2,186 2,'86 160,030 6.550 176.357 841,937
Wilmington... 61,e71 52.902 114,573
Norfolk............ 548 648. 142.893 ?Î900 31,428 182,101
W est P o in t... 85,087 16,637 102,634
N’portNws, &c 21,937 6,272 27,209
New York....... 10,432 1,320 4,708 16,460 401,587 30,634 171,270 603,491
f| , 7,482 883 7,865 230,725 10,029 240,754
Baltim ore........ 3Ì571 5,726 0,297 89,518 6,929 119.566 216,013
Phlladelp’a.&c 461 461 17,358 706 18,064

Votai.......... « 41.151 1,320 34,227 76,608 3,020,186 687,716 1,677,843 5,235,245

Total. 1800-91 81.301 . 8.724 . 24.286 pU.311 8,027,290 $5,541J 1,710,564 5Jß3,395
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street.

On S h ip b oard , n o t c le a r e d —for- .
L ea v in g

Stock.
A p ril  29  a t— G reat

B r ita in . F ran ce. Other
F oreig n

Coast
w ise . Toted.

New O rle a n s ...
G alveston ..........
Sav an n ah ...........
C h a r le s to n .. . .  
M obile.................

8 ,515
None.
None.
None.
None.
1 ,500
7 .0 0 0
9 .000

11,365
665

None.
None.
None.
None.

500
None.

1 1 ,200
4 ,688
None.
1 .500 
None.
2 .500  
5 ,925 
8 ,000

2,351
525
850
900

None.
2 .200
None.
None.

33 ,431
5,878

850
2 ,400
None.
6 ,200

13,425
17 ,000

181 ,460
28 ,652
31 ,1 6 1
33 ,316
1 8 ,470
1 9 ,602

387 ,616
43 ,941

N orfolk........... ..
New Y o rk ..........
O ther p o rts___

T ota l 1 8 9 2 . . . 2 6 ,015 12 ,530 33 ,813 6,826J 7 9 ,184 ; 744 ,219
Total 1 8 9 1 . . .  
T o ta l 1 8 9 0 . . .

36 ,024
12 ,906

6 ,626
900

14,961
16 ,370

3,783
3 ,297

61 ,393
33 ,473

409 ,149
2 0 0 ,004

The speculation in cotton for future delivery at this market 
was at rapidly-declining prices during the first half of the 
week under review. Weak accounts from Liverpool, the 
closing of mills in Lancashire and the depression in the home 
trade for cotton goods—all contributed to change many late 
buyers into sellers, and although the bulls made a sturdy 
effort to maintain values, the turn was so strongly against 
them that August contracts sold on Wednesday morning at 
7*16c., against 7‘50c. the highest figure last week. Early in 
the week the temperature was very low throughout the 
South, but became quite warm on Tuesday, and the situa
tion was generally regarded as fairly favorable for the pros
pects of the next crop, except for a drought in Texas. Still, 
an estimate of decreased acreage and a much smaller use of 
fertilizers was put forth on Wednesday from Chicago, and in 
conjunction with a steadier closing at Liverpool caused 
toward the close of that day a partial recovery and a firm 
closing, which took place at noon. On Thursday there 
was a very buoyant opening, in response to much better 
reports from Liverpool and decreasing stocks of goods in 
Manchester. August contracts brought 7‘35c., or 19 points 
above the lowest figure of Wednesday, but after the noon call 
there was some depression under selling to realize, due to the 
denial of the report that strikes among Lancashire spinners 
had ended. To-day Liverpool reported a further advance, and 
this market had a buoyant opening, but at the noon call prices 
had weakened under sales to realize, prompted in part by the 
comparatively full crop movement at ports and interior towns 
and the fall of needed rains in some parts of Texas. The 
market continued to weaken, and at the close most of the 
early advance had been lost, with some of the recent bulls 
operating for the decline. Cotton on the spot declined l-16c. 
on Monday and again on Tuesday, the higher prices previously 
asked having brought business nearly to a standstill. To-day 
the market was firm but quiet at 73^c. for middling uplands.

The total sales for forward delivery for the week are 803,100 
bales. For immediate delivery the total sales foot up this week 
10,105 bales, including —  for export, 405 for consumption,
----- for speculation, and 9,700 on contract Of the above------
bales were to arrive. The following are the official quotations 
for each day of the past week—April 23 to April 29.

UPLANDS. S a t . M o n T u e s W e d T l i . F r i .
O rdinary.........................
S tr lo t O rdinary............

5
5%
6 i*
69,«

I l l e ”

e 4 6
6 7s
7*8
7^16
76s
7 7e

8 1s16

4 78
5^4
6^8

4 78
514

4 78 ¿ re
Good O rd inary ................................
S tr ic t  Good O rdinary.................... f ,7ie

6i3ie
6 h e
8 * 1 6 M

| p

Low M iddling.......... .’. ........... . 6iè?fl
S trlo t Low  M iddling..................... ZI1673ft ZÌ16

7»ie
7 ^ !6
836
8%

M iddling............ . . . . ; ....................... Z\l6
Good M iddling................................. 70,e

m a
79,6
73*16Strlo t Good Middling ............ ..... 7 l J8A . 16838

8%
Middling F a ir ................................. 84fl

8 VF a ir ................................................... 8% 8%
G U LF. S a t . M o n T u e s W e d T h . F r i .

O rdinary.........................
S tr lo t O rdinary............

536
5%
68g
6 « i e
7 “ie
Z tl67%
8 I 1«

69 16

734
7ifl

r -
8^4
SiSjg
9316

514 534 SH
588
63«
613x6

771*Z Ii«75g
ZÌ6!«8®16

534
58s
6*2
613x6

$7®8
715x6
§3x6

Good O rdinary..............
S trlo t Good O rdinary. 
Low  M iddling.. . . . . . . .
S trlo t Low  M idd ling.. 
M iddling....................

6  »2 
61316 
7*16 
7 716
7^s
716,«

619
613ie
Zt16
Zll6

Good M id d lin g ............. .................
Zi6ie83,6S tr ic t Good M id d lin g ................ f t *

8 78
914

W e
8%
9ig

Middling F a ir _________________
F a i r . . . ................ .............. ................ 938 9^6

STA IN ED . S a t . M o n T u e s W e d T i l . F r i .
GK>od O rdinary........ ...
S tr ic t Good O rdinary.

. . . . #  lb. 413
5*8
6
6 i6 i6

i l 16
t e6 78

5 ^ 65 7e
613le

m
^7165 78
613x6

P5 78
613x6

Low M iddling......... . l i : 6
6 l3 j6

MARKET AND SALES.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND TRANSIT.
S a les  o f  
Fu tu res.E x 

p o rt .
Oon-

tu m p.
Spcc-

u l ’t’n
Con
tract. Total.

Saturday 
M onday.. 
Tuesday.. 
Wed’d a y . 
Chursday 
s*riday.

D o ta l...

Q u ie t.................... 300

"2 5

"&Ö
. ...

80Ó

1,900
7 ,000

300

800
25

1,900
7 ,0 8 0

107 .000  
182 ,500
185 .000  

83 ,8 0 0
112 ,600  
132 ,200

Q uiet a t 1x6 dee. 
D ull a t  ii«  d e» .. 
D ull and easier. 
D u l l .......................
D u H ............ .........

-----—.............. .... 405 9,700 10,105 803,100
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®?phanges have been made during the week

• 1 2 p d .to ex cli.5 ,4 0 0 M a y fo r J ’ne ----------  .
*26 pd. to exoh. 50 0  Aug. fo r Nov.
"29 pd. to exoh. 20 0  Sept, fo r Deo.
■22@23 p.to e x .l,4 0 0 M a y fo r  Ju ly .
•40 pd. to  exoh. 20 0  M ay fo r Sept.
•32 pd. to exoh. 2 ,1 0 0  May fo r Aujr.
•13 pd. to exoh. 6 ,0 0 0  May for J ’ne.
*33 pd.to exo h .15 ,300  May fo r Aug.
•28 pd. tö  exoh. 20 0  Ju n e  fo r Sept.
•42 pd. to  exoh. 1 ,0 0 0  M ay for Sept.

•51 pd. to  exoh. 1 ,000  May fo rO o t ’ 
•1 8 » '1 9  p.to ex . 4 0 0  Ju n e  fo r  A u g . 
‘3 4  pd. to exch . 50 0  May for Aug 
•71 pd. to  exoh. 1 ,000  May fo r  Deo 
*61 pd. to axoh. 70 0  M ay for Nov. ’ 
•10 pd. to exoh. 5 0 0  Ju n e  fo r Ju ly  
•21 pd. to exch . 30 0  M ay fo r  Ju ly . 
•01 pd. to exch . 100  Apr. fo r  May 
•09 pd. to exoh. 20 0  Ju ly  for Aug 
•15 pd. to exoh. 2 ,0 0 0  Aug. fo r Oot_  ,̂ jfF- - VAVU* «jVV/V UUgi iUi UOl,

.  J 5 H®,V ls lB ^ S u pP LY  ° f  COTTON to-night, asmade up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
toose for Great Britain and the afloat are this wefek’s returns, 
and consequently all the European figures are brought down 

B^  t0 make the totals the complete 
T f add tke item of exPorts from the united States, including m tt the exports of Friday only.
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1892 . 1 8 9 1 . 1 8 9 0 . 1889 .
B to o k a t L iv e rp o o l.^ ....b a le s . 1 .7 2 9 ,0 0 0  1 ,2 1 1 ,0 0 0  1 ,0 7 0 ,0 0 0  8 7 2 ,000  
S tock  a t  London............................ 17 ,0 0 0  18 ,000  1 2 ,0 0 0  15 ,000

T o ta l G rea t B r ita in  stook.
S to ck  a t  H am burg.......................
S tock  a t B rem en ................ ..
S tock  a t  A m ste rd a m ................
8 took a t  R otterd am ....................
S tock  a t  A ntw erp....................... .
Stock  a t  H av re ...............................
S tock  a t  M arseilles......................
Stock a t  B a r c e lo n a . . . . . ............
S tock  a t  G n oa............... ..............
S to ck  a t  T r i e s t e . . . ......................

1 ,7 4 6 ,0 0 0
3 ,700

1 5 7 .000  
28 ,0 0 0

30 0
5 ,0 0 0

42 7 .0 0 0
12,000
92 .0 0 0
23 .0 0 0
2 1 .0 0 0

1 ,22 9 ,0 0 0
4 ,3 0 0

17 3 .0 0 0  
18 ,0 0 0

4 0 0
8,000

2 4 2 .000
10,000

1 3 8 .000  
12,000 
19 ,0 0 0

1 ,08 2 ,0 0 0
4 ,2 0 0

1 1 8 ,000
7 .0 0 0  

3 0 0
5 .000  

1 8 4 ,0 0 0
4 .0 0 0  

8 7 ,000
6.000
3 ,0 0 0

887 .000  
2 .300

37 ,4 0 0
18,000

300
12,000

128 .000  
5 ,000

78 ,000
11,000
12,000

T o ta l C ontinental sto ck s..........  76 9 ,0 0 0  6 2 4 ,700  4 1 8 ,5 0 0  304 ,000

T o ta l Eu ropean s t o c k s . . . .  2 ,5 1 5 ,0 0 0  1 ,8 53 ,700  1 ,5 00 ,500  1 ,191 ,000
In d ia  cotton  afioat fo r Eu rope. 2 3 4 ,000  2 6 5 ,0 0 0  3 4 4 ,0 0 0  300 ,000
A m er.co tt’n a flo a tfo r Eu rope. 2 7 5 ,0 0 0  2 9 0 ,0 0 0  17 8 ,0 0 0  214 ,000
E g y p t,B raz il,A c.,a fltfo rE ’r ’pe 2 9 ,0 0 0  3 0 ,0 0 0  2 0 ,0 0 0  14 ,000
S to ck  In United States p o r ts ..  8 2 3 ,403  471 ,5 4 2  2 3 3 ,4 7 7  405 ,563
Stock  in U. 8 . in terio r to w n s .. 30 1 ,9 1 2  2 3 1 ,975  7 2 ,1 9 4  72 ,486
U nited S ta te s  exp orts to -d ay . 2 4 ,3 7 0  25 ,5 5 5  6 ,352  11 ,321

T ota l v isib le supply............4 ,2 0 2 ,6 8 5  3 ,1 6 7 ,7 7 2  2 ,3 5 4 ,5 2 3  2 ,20 3 ,3 7 0
O f theabove. th e to ta ls  of A m erican a n d o tb er descriptions are  as follows: 

A m erica n —
Liverpool stock ................b a le s . 1 ,4 9 4 ,0 0 0  9 6 0 ,0 0 0  7 9 3 ,0 0 0  671 ,000
Continental stock s.......................  63 1 ,0 0 0  4 8 4 ,0 0 0  3 4 3 ,0 0 0  183 ,000
A m erican afloat fo r  E u ro p e ...  2 7 5 ,0 0 0  2 9 0 ,0 0 0  1 7 8 ,0 0 0  214 ,000
U nited States stock .....................  8 2 3 ,403  4 7 1 ,5 4 2  23 3 ,4 7 7  4 0 5 ,563
U nited S ta te s in te rio rs to o k s .. 30 1 ,9 1 2  231 ,9 7 5  7 2 ,1 9 4  72 ,486
U n ited  S ta tes  exp orts to -d ay . 2 4 ,3 7 0  25 ,5 5 5  6 ,352  11 ,321

T o ta l Am 3rioan........ ............ 3 ,5 4 9 ,6 8 5  2 ,4 6 3 ,0 7 2  1 ,626 ,023  1 ,5 6 2 ,3 7 0
Mast I n d ia n , B r a z i l ,  die.—

I4verpool stock . .........................  2 3 5 ,0 0 0  2 5 1 ,0 0 0  2 7 7 ,0 0 0  2 0 1 ,000
London stock .................................. 17 ,0 0 0  18 ,0 0 0  12 ,0 0 0  1 5 ,000
C ontinental s to c k s ...................... 1 3 8 ,000  1 4 0 ,700  7 5 ,5 0 0  1 1 6 ,000
In d ia  afloat fo r E u rop e..............  2 3 4 ,0 0 0  2 6 5 ,0 0 0  3 4 4 ,0 0 0  3 0 0 ,000
E g y p t, B ra z il, A c., a ilo a t..........  2 9 ,0 0 0  3 0 ,0 0 0  2 0 ,0 0 0  14 ,000

T o ta l E a s t  In d ia , A c .. . . . . .  6 5 3 .0 0 0  7 0 4 ,7 0 0  7 2 8 ,5 0 0  646 ,000
'  Total A m erican..................... 3 ,5 4 9 ,6 8 5  2 ,4 6 3 ,0 7 2  1 ,6 26 ,023  1 ,5 6 2 ,3 7 0

T o ta l visible supply............4 ,2 0 2 ,6 8 5  3 ,1 6 7 ,7 7 2  2 ,3 5 4 ,5 2 3  2 ,20 8 ,3 7 0
P r ic e  Mid. U p l.,L iv e rp o o l... .  3 7sd. 4 ^ d . 671(Sd. 6->t6d.
F riceM id . U pl., New Y o r k . . . .  7 340. 8 780. 12e. 11316c.

jg y  The imports into Continental ports this week have been 
98,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 1,034,913 bales as compared with the same date 
of 1891, an increase of 1,848,182 bales as compared with the 
corresponding date of 1890 and an increase of 1,994,815 bales 
as compared with 1889,

At the Interior Towns the movement—that is the receipt8 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
foNowing statement.

W eek
E n d m o —

R eceip ts a t  th e  P o rts . S t'ka t  In ter io r  Towns. Rec'pts fr o m  P lan V n s .

1800. 1891. 1892. 1890. 1891. 1892. 1890. 1891. 1892.
M ch.25....... 41.085 100,803 66,188 139,973 319,369 426,662 11,061 73,158 87,957
April 1 ....... 34,377 91,109 68,569 125,441 298,375 390,441 19,848 73,115 32,381

“ 8 ....... 28,570 73,413 63.95S 104,787 275,876 367,991 2,913 50,914 41,505
“ 15....... 20,981 71,313 62,416 95,336 259,773 817,989 11,532 55,220 42,414
I  *2. . . . 10,330 84,733 43,207 83,881 247,581 320,683 7,876 52,311 15,901
“ 20....... 18,588 59,536 49,283 72,191 231,975 381.912 4,896 44,130 80,512
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Q u o t a t io n s  f o b  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s , —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week.

W eek en d in g  
A p ril  29 .

G alv esto n ... 
New O rleans
Mobile............
Sav an n ah . . .  
C h arleston .. 
W ilmington.
Norfolk..........
B o sto n ..........
B a ltim o re.. .  
Philadelphia
A ugusta___
M em p h is.... 
St. L o u is . . . .  
C in cin n ati. .  
L ou isv ille .. .

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—

S a iu r .

7 ii«

6I51(5 
6 1 5 ,6 ® 7  

7
61*
6 78
738
7*4
758

6 78® 7
7»-6
718
718

Mon.

71ia
7
7
7
7
6
6 7e
73a
714
75a

6 78® 7
71i 6

718
718

lu e s .

IÎ1«61516
7......
6 34 
6 78 
738
714
75s

6 78®15ie
7 1!«
7
719
71s

W ednes. Thurs.

7
6 7s
7
7
7
6 \
6 78
714
714
71*
613la
7116
7
718
718

615le
6I5 ,e
615,6
7
7
6%
6 7a
714
714
7°8

61»i6'®78
7
7
718
7116

F r i .

7
6 l5 ie
615lft
7
7
6%
7
714
714
75s

6 78® 1S1S
m lft71 i 6
71«
7 h «

6%
6%
6%
6%

N ew berry........ . 6*8
R a l e i g h . . . . . . . .  63i
S e lm a ............. .. 6*%
S h r e v e p o r t . . . .  67i6

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta ..............  65s I L ittle  Rook . . . .
Cohimbus, G a . 65s M ontgom ery. .
Columbus, M iss 6  N ash v ille ...........
Eu faula............ . 6%  I N a tch e z ......... ..

Receipts F rom the Plantations.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

The above statement shows: 1.—That the total receipts from 
the plantations since September 1,1891, are 6,985,900 bales; in 
1890-91 were 6,785,716 bales; in 1889-90 were 5,759,604 bales.

2.—That, although the receipts at the outports the past week 
were 49,283 bales, the actual movement from plantations was 
only 30,512 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 41,130 bales and for 1890 they were 
4,896 bales.

Oyerland Movement for the W eek  and since Sept . 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely mto detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Apr. 29 
and since Sept. 1 in the last two years are as follows:

A p ril  29 .
1891-92 . 1890-91.

TTeefc. Sin ce  
Sept. 1. W eek. S in ce  

Sept. 1 ,

S h ipped—
Via St. L ou is......................................
V ia Cairo.............................................
V ia H annibal.....................................
V ia E v an sville ..................................
V ia Louisville...................... .............
V ia C incinnati..................................
V ia o ther rou tes, A c......................

T o ta l gross overland..................
D educt sh ipm en ts—

Overland to  N. Y ., Boston , A c ..
Betw een  in terior to w n s ..............
In lan d , Ao., from  S o u th ..............

T o ta l to  he deducted..................

Leaving to ta l n e t o verlan d *..

12 .580
2 ,2 4 4

912
299

3 ,439
4 ,355
1,791

6 0 7 .155
334 ,3 5 7
159 .847

3 6 ,7 3 4
189 ,9 4 2
142 ,278
149 ,099

1 11 ,045  
2 ,400  

263 
33  

3 ,098  
1 ,807  
1,493

583,78®
2 8 0 ,3 1 9

8 5 ,0 3 5
2 6 ,7 2 9

19 6 ,6 9 3
16 9 ,7 6 8
1 3 8 ,5 0 8

25 ,620

6,092
294

1,762

1 ,619 ,412

3 5 2 ,778
59 ,959
83 ,583

20 ,139

6 ,880
749

2,339

1 ,4 8 0 ,8 4 »

3 2 7 ,491
1 0 8 ,1 2 8

9 0 ,7 4 5

8,148 4 9 6 ,320 9,968 5 2 6 ,3 5 9

17 ,472 1 ,123 ,092 10,171 9 5 4 ,4 8 4
* Including m ovem ent by  ra il  to  Canada. t Revised.
The foregoing shows that the week’s net overland movement 

this year has been 17,472 bales, against 10,171 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 168,608 bales.

*  Louisville figures “ n e t ” in  both  y ears.
1 L a s t year’s figures revised .
The above totals show that the interior stocks have decreased  

during the week 18,771 bales, and are to-night 69,937 bales 
m ore than at the same period last year. The receipts at all the 
towns have been 1,162 bales less than the same week last 
year, and since Sept. 1 they are 151,705 bales m ore than for the 
name time in 1890-91,

I n  S igh t a n d  S p in n ers* 
T ak in g s.

1891-92. 1890-91.

W eek. S in ce  
Sept. 1. W eek. S in ce  

Sept. 1 ,

Receipts a t  ports to A pril 2 9 ........
N et overland to A pril 2 9 ................
Southern consum ption to Apr. 29

T ota l m ark eted ............................
In terio r stocks in  ex cess ............... .

Came into  sigh t during w eek. 
T o ta l in  s ig h t A pril 2 9 ..............

49 ,283
17 ,472
11,000

6 ,7 3 9 ,9 1 7
1 ,123 ,092

494^000

£ 9 ,536
10,171
11 ,000

6 ,5 6 8 ,3 1 1
9 5 4 ,4 8 4
4 5 9 ,0 0 0

7 7 ,755
*1 8 ,7 7 1

8 ,357 ,009
245 ,983

80 ,707
*1 5 ,4 0 6

7 ,9 8 1 ,7 9 5
21 7 ,4 0 5

58 ,984
8 ,602 ,992

65 ,301
8 ,1 9 9 ,2 0 0

North’n spinners ta k ’gs toA p r.29 1,940 ,161 1 ,8 0 4 .1 0 4
* D ecrease during week.

It  will be seen by the above that there has come into sight 
taring the week 58,984 bales, against 65,301 bales for the 
suae week of 1891, and that the increase in amount in sight 
to*uight as compared with last year is 403,792 bales.
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Weather Reports by Telegraph.—Telegraphic weather 

reports to us this evening are generally of a satisfactory tenor. 
In  portions of Texas needed rains have fallen; elsewhere, with 
but few exceptions, the precipitation has been light. Conse
quently planting is progressing finely. The Mississippi River 
at Memphis is one foot and four-tenths above the danger line 
and rising. Our correspondent at Dallas, Texas, states that it 
is almost impossible to ascertain the truth about acreage as 
reports from identical sections are widely divergent.

G alveston, Texas,—It has been showery on three days of 
the week, the rainfall reaching eighty-six hundredths of an 
inch. The thermometer has averaged 69, ranging from 60 
to 79.

P alestine, Texas.—There have been splendid showers on two 
days of the week, the precipitation reaching one inch and 
fifty-eight hundredths. The thermometer has ranged from 
50 to 84, averaging 67.

H untsville, Texas.—We have had good rains on two days 
of the week, the rainfall reaching one inch and twenty-five 
hundredths. Average thermometer 68, highest 84 and low
est 52.

D allas, Texas.—Crops generally are doing well. It seems 
almost impossible to ascertain the truth about acreage. Re
ports from identical sections are as widely divergent as forty 
per cent decrease and five per cent increase, the increase be
ing alleged on account of frosted small-grain areas being 
re-planted in cotton. There have been very beneficial rains on 
three days of the week, extending over a wide surface, and 
the rainfall reached one inch and twenty-four hundredths. 
The themometer has averaged 68, the highest being 92 and 
the lowest 44.

San A ntonio, Texas.—Rain is needed badly, although there 
have been light showers on three days, to the extent of sixteen 
hundredths of an inch. The thermometer has averaged 73, 
ranging from 56 to 90.

Luting, Texas.—No rain has fallen the past week. Some is 
needed. The thermometer has ranged from 48 to 92, aver
aging 70.

Colum bia, Texas.—Young crops are doing well. There has 
been one splendid shower, the precipitation reaching thirty 
hundredths of an inch. Average temperature 69, highest 84 
and lowest 54.

Cuero, Texas.—The weather has been dry the past week 
and we are needing rain badly. The thermometer has aver
aged 71, the highest being 90 and the lowest 52.

Brenham , Texas.—Crops look well. We have had fine and 
very beneficial showers on two days during the week, to the 
extent of fifty-six hundredths of an inch. The thermometer 
has averaged 70, ranging from 52 to 88.

Belton, Texas.—Planting is active. Tfiere has been mag
nificent rain, just as needed, on two days of the week, the 
precipitation reaching one inch and twenty-nine hundredths. 
The thermometer has ranged from 48 to 88, averaging 68.

W eatherford, Texas.—We have had hard but very welcome 
rain on one day of the week, the rainfall being two inches 
and thirteen hundredths. Cotton planting is active and young 
crops look very promising. Average thermometer 56, highest 
80 and lowest 42.

New Orleans, L ou isiana.—W e have had rain on four days 
during the week, to the extent of six inches and one hundredth. 
The thermometer has averaged 68.

Shreveport, Lou isiana.—W e have had rain on two days 
during the week, to the extent of one inch and ten hundredths. 
The thermometer has averaged 65, ranging from 51 to 85.

Columbus, M ississippi.—There has been no rain the past 
week. The thermometer has ranged from 47 to 84, averaging 
68.

Leland, Mississippi.—Rainfall for the week one inch and 
two hundredths. Average thermometer 6T-7, highest 83 and 
lowest 48.

L ittle RocJc, A rkansas.—We have had light rain on two 
days of the past week, but the weather is now clear and 
pleasant. The rainfall reached twenty-three hundredths of an 
inch. The thermometer has averaged 64, the highest being 
83 and the lowest 45.

H elena, A rkansas.—This has been a good week for farming. 
The river is getting high, and it is claimed will do great dam
age below the mouth of the Arkansas. The weather is cool 
this morning. It has rained lightly on two days, the precipit
ation reaching forty-two hundredths of an inch. The ther
mometer has averaged 65, ranging from 46 to 84. 
j  M emphis, Tennessee.—Cotton planting is progressing. The 

river is thirty-four feet and four-tenths, and rising. This is 
one foot and four-tenths above the danger line, or one foot 
and two-tenths below extreme high-water mark. There has 
been rain on two days the past week, the rainfall reaching 
thirty-three hundredths of an inch, but the weather is now 
clear. The thermometer has ranged from 49*4 to 85*1, aver
aging 64.

.N ashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching eighty-six hundredths of an inch. 
Average thermometer 63, highest 80 and lowest 41.

M obile, A labam a.—Planting is progressing well, but the 
Weather is rather too cool and, wet, We have had rain on five

days of the week, the precipitation reaching one inch and 
thirty-one hundredths. The thermometer has averaged 67, 
the highest being 82 and the lowest 54.

Montgomery, A labam a.—Rain has fallen on three days dur
ing the week, to the extent of sixteen hundredths of an inch, 
doing much good. It is raining now. The thermometer has 
averaged 67, ranging from 58 to 77.

Selm a, A labam a.—It has rained on one day of the week, 
the rainfall reaching fifty-six hundredths of an inch. The 
thermometer has ranged from 50 to 80, averaging 69.

Auburn, A labam a.—The weather has been fair all the week 
and rain is needed. Average thermometer 60-7, highest 78 
and lowest 41.

M adison, F lo rid a .— Crops are suffering very much on 
account of the drought. No rain the past week. The ther
mometer has averaged 68, the highest being 85 and the lowest 
54.

Columbus, G eorgia.—Dry weather has prevailed all the 
week. The thermometer has averaged 71, ranging from 58 to 
80. 1

Savannah, G eorgia.—We have had very light rain on two 
days of the week, the rainfall being inappreciable. The ther
mometer has ranged from 45 to 82, averaging 67.

Augusta, G eorgia.—The weather has been clear and pleas
ant all the week. There is some cotton up and in sections has 
been chopped out. Crop is ten days in advance of last year. 
Average thermometer 65, highest 80, lowest 49.

Charleston, South C arolina.—Rain has fallen on two days 
of the week, to the extent of five hundredths of an inch. The 
thermometer has averaged 67, the highest being 80 and the 
lowest 56.

Stateburg, South C arolina.—There has been but a trace of 
rain the past week. Average thermometer 63'4, highest 78 
and lowest 51.

W ilson, N orth C arolina.—Telegram not received.
The following statement we have also received by telegraph 

showing the height of the rivers at the points named at 3 
o’clock April 28, 1892, and April 30, 1891.

A pr. 28, ’92. A pr. 30 , ’91 .

New O r le a n s ... .
F eet .
1 6 0

F eet .
1 5 0

M emphis.............. 34-2 2 8 0
N a sh v ille ............ 37-5 11-4
Shreveport.......... 19-2 1 8 0
V icksburg............ 46-6 47-4

India Cotton Movement from all Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to April 28.

BOMBAT RECEIPTS AND SHIPMENTS FOB FOUB TEARS.

Y ear
S hipm ents th is  w eek. S h ipm en ts  s in ce  Sept. 1. R eceipts.
G reat

B r it ’n.
C onti
n ent. Total.

G reat
B r it a in

C onti
nent. T otal. T h is

W eek.
S in ce  

Sept. 1.

’91-2
90-1
’9-90
'88-9

7 .0 0 0
5.000

Iß ’,ÔOO

52 .000
6 6 .000
59 .000
56 .0 0 0

59 .000
7 1 .000
5 9 .000
71 .0 0 0

4 1 .0 0 0
7 1 .0 0 0

244 .000
278 .000

43 4 .0 0 0
604 .000
7 6 4 .000
679 .000

4 7 5 .0 0 0
67 5 .0 0 0  

1 ,008 ,000
9 5 7 .000

93 .0 0 0
59 .0 0 0
9 5 .000
66 .000

1 ,0 3 4 ,0 0 0  
1 ,494 ,00 a  
1 ,651 ,00 a 
1 ,4 2 3 .0 0 ''

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of
34,000 bales and a decrease in the shipments of 12,000 bales, and 
the shipments since Sept. 1 show a decrease of 200,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
«he last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports’’ cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

Sh ipm en ts fo r  the w eek. S hipm ents s in ce  Sept. 1.

G reat
B r ita in .

C onti
nent. Total. G reat

B r ita in . C ontinent. Total.

C alcutta— 
1 8 9 1 -9 2 ... 
1 8 9 0 -9 1 ... 

Madras— 
1891 92  . .
1890- 9 1 . ..  

All oth ers—
1891- 9 2 . . .
1890- 9 1 ...

T otal a ll—
1891- 9 2 . ..  
1 8 9 0 -9 1 ...

1 ,000 1 ,000 7 ,0 0 0
1 0 ,000

17 .000
18 .000

25 .0 0 0
2 5 .000

23 .000
34 .0 0 0

12 .000
14 .0 0 0

47 .000
4 5 .0 0 0

3 0 .0 0 0
4 4 .0 0 0

2 9 .0 0 0
3 2 .0 0 0

7 2 .0 0 0
7 0 .0 0 0

1,600 1,000 49 .0 0 0
53 .0 0 0

8 2 ,000
9 3 ,0 0 0

13 1 .0 0 0
1 4 6 .0 0 0

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales m ore than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1,1891, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

S h ipm en ts  
to a l t  E u ro p e  

f r o m —

1891-92 . 1890-91 . 1889-90.

T his
w eek .

S in ce  
Sept. 1.

T his
w eek .

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1.

Bom bay.............
All o th er ports.

5 9 ,0 0 0
1 ,000

4 7 5 .0 0 0
131 .000

71 ,0 0 0 67 5 .0 0 0
146 .000

59 ,0 0 0
7 ,0 0 0

1 ,0 0 8 ,0 0 0
1 9 1 ,0 0 0

T o ta l........... 60 ,000 6 0 6 ,000 71 ,0 0 0 8 2 1 ,0 0 0 6 6 ,0 0 0 1 ,1 9 9 ,0 0 0

Alexandria Receipts and Shipments.—Through arranges 
ments we have made with Messrs. Davies, Benachi & Co., o f 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt, The followmgf-- 
are the receipts and shipments for the past week and for thQ 
corresponding week of the previous two years,
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A le x a n d r ia , Egypt, 

A p ril  27. 1891-92. 1890-91. 1889-90.

R eoeipts (c a n ta rs *) ... .
T his w e e k ... .  
Since Sept. 1 .

12 ,0 0 0
4 ,6 0 0 ,0 0 0

7 ,000
3 ,9 7 8 ,0 0 0

7 ,000
3 ,129 ,000

T his
w eek.

S in ce  
Sept. 1.

T h is
w eek .

S in ce  
Sept. 1,

T h is
w eek .

Since 
Sept. 1.

E x p o rts (bales)—
To L iv erp o o l........ ..
To C on tin en t..............

T o ta l E u rop e..........

4 .000
3 .000

3 0 7 .000
2 1 0 .000

1,000
5 ,000

2 6 8 ,000
1 9 6 ,000

4 .000
1.000

249 .000
142.000

7 ,000 517 ,000 6 ,000 464,000! 5 ,000 391 ,000
* A o an tar Is 9 8  pounds.
This statement shows that the receipts for the week ending 

April 87 were 12,000 cantars and the shipments to all Europe
7,000 bales.

Manchester Market.—Our report received by cable to-nigbt 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for cloth is good, but for yarn
i>oor. We give the prices for to-day below and leave those 
or previous weeks of this and last year for comparison:

1892. 1891.

32« Cop. 
Twist.

8 I4 lbs. 
S hirtin gs.

Ooit'n
M id.
TJplds

3 2 *  Oop. 
Twist.

81« lbs. 
Shirtin gs.

Oott’n
Mid.
TJpld

d. d. s. d. s. d. d. d. d. 8. d. s. d. d.
M h.25 515! ß® 7 4  l l if l® 6 4 3^8 73s ® 7 \ 5 11 ® 6  11 478

**"•1 5 7e « 6 1*s 4  11 ® 6 3 3 916 7^8 ® 7 % 5 1 1  ® 6  11 478
6 ® 7 4 1 1  ® 6 3 3=8 738 ® 7% 5 1 1  ® 6 1 1 413x6

«  15 6%  ® 7ie 4 1 1 ifi® 6 4 3 \ 73a 5 11 ® 6  11 413X6
“ 22 6%  ®7% 5 0  ® 6 4 378 7516 *71116 5 1 1  ® 6  11 4%
«  29 6%  ®738 5 l i *  » 6 6 3^8 714  ® 711i6 5 10  ® 6 10 4%

A New  Texas Port.—Our correspondent at Galveston, 
Texas, informs us that the mouth of the Brazos River has 
been deepened and is now a success as a deep-water port. The 
new town—Velasco—at the mouth of the river is growing 
rapidly in population and in business. The steamer Auster
litz sailed from Velasco for Liverpool on Saturday last, the 
23d instant, with 8,758 bales of cotton and additional cargo ô  
cotton-seed meal and oil-cake, and crossed the bar the follow 
ing morning at half tide, drawing over sixteen feet.

E xports op Cotton Goods prom Great Britain.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of March and since October 1 in 
1891 92 and 1890-91, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

000s omitted,
Yarn&Tnread. Cloth. lo ta l o f  All.

1891-02 1890-91 1891-92. 1890-91. 1891-92 1890-91 1891-92. 1890-91.

October.......
N ovem ber... 
D ecem ber. . .

T o t.ls t  quar.

Ja n u a r y .......
F eb ru ary ....

Lbs.
23,378
21,112
20,150

64,540

20,991
23,566
28,986

Lbs.
24,565
23,042
22,648

Yds.
440,816
399,496
420,912

Yds.
449,484
394,910
455,396

Lbs.
84,772
76,820
80,944

Lbs.
85,291
74,935
86,413

Lbs.
108,050

97,938
101,094

Lbs.
109,866

97,977
109,081

70,255

20,042
22,741
22,182

1,261,324

403,774
443,181
448,751

1,299,790

412,558
423,178
428,798

242,542

77,203
84,738
85,800

246,639

78,722
80,750
81,831

307,082

98,194
108,304
109,786

316,894

98,764
103,491
104,013

T ot. 2d quar. 

T ota l 6 mos.

68,543 64,965 1,295,706 1,264,528 247,741 241,303 316,2841 306,268

133,083 135,220 2,558,930 2,584,318 490,283 487,942 ' 623,366

916
12,121

623,162

905
12,022

Stockings ant 
Sundry artlcl

Total exports o f cotton  m anufactures....... —  .................. . 636,403 630.089

The foregoing shows that there has been exported from tee 
United Kingdom during, the six months 636,403,000 lbs. of 
manufactured cotton, against 636,089,000 lbs. last year, or an 
increase of 314,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during March and since October 1 in each of the 
last three years: .
EXPORTS OP PIECE GOODS AND YARNS TO PRINCIPAL, COUNTRIES IN 

MARCH, AND PROM OCTOBER 1 TO MARCH 3 1 .

Piece Goods. March. Oct. 1 to March 31.
(000s omitted.) 1892. 1891. 1890. 1891-92, 1890-91. 1889-60.

204,960 173.688 160,9891,134,117 1.094.083 1,096,652
Turkey. Egypt and A frica... 58,441 64,763 42,618 370,853 300,605 322,246

62,062 60,851 43,034 335.270 338,390 297,021
Europe (except Turkey)........ 25,865 38,734 31,239 169,237 181,210 183,097

47,199 38,874 31,054 249,423 259.058 242,577
26.502 27,046 26,219 160,298 172,541 173,313

A ll other cou n tries.................. 23,722 24,841 21,044 137,732 158,433 148,562

448,751 428,797 356,192 2,550,930 2,564,317 2.404,008
T ota l v a lu e........................... £4,506 £4,700 £3,775 £26,487 £27,843 £25,599

Yarns.
(0008 omitted.)

3.293 2,607 3,10? 17,153 16,088 18,930
2,887 3.044 3,078 13,978 17.197 18,105

O th. Europe (except Turkey) 3,885 5.166 4.448 27,759 29,078 28.318
4.304 3.638 3,690

2.985
25,473 26,248 24,085

3,376 2,143 15.185 14.063 20.153
Turkey and Egypt................... 3,788 3,101 1,750 18,491 17,680 13.066
A ll otber countries................... 1,196 1,010 776 0,320 0,319 5(212

22.684 20.709 19,831 124,359 120.673 127.859
' T otal v a lu e............ ............. £936 £977 £93» £5,381 £6,078 £6,073

J ute Butts Bagging, &c.—There has been some inquiry 
for good-sized parcels of jute bagging for later delivery during

fVoLi. LIV.. 2

the week under review, but the spot demand has been for 
small lots. Prices have been well maintained, closing quota
tions to-night being 6J^c. for 1% lbs., 7c. for 2 lbs. and 7%c. 
for lbs. The supply of jute butts has appreciably increased 
the past week, the arrivals having been quite free. The 
market, however, is dull at 2% ^2}4g. for paper grades and 
2%@3c. for bagging quality.

East India Crop.—The following is from Messrs. Gaddum, 
Bythell Sc Co.’s report, dated Bombay, March 26:

The ginning factories in  m ost of the Oomra districts are w orkint 
short tim e, and w ill soon cease w ork for th e season, as w ith the presen 
low rates th e cultivators are tu rning th eir attention  more to hand" 
ginning, as the hand gins, being worked by members of th eir own 
household, enable th e cu ltiv ators to  save th e ginning factories’ charge 
i f  they hand-gin th eir cotton them selves. Cotton is  coming forw ard in  
fa ir quantity  into m ost of th e D hollera m arkets, but there is  not m uch 
disposition to  hurry in su p p lier

The Bombay Company’s cotton report of the same date says:
R eceipts have increased during th e  past fortn ight, bu t the to ta l re 

ceived is s till over 4 0 0 ,000  bales less th an  la st year. B roach  has been 
arriving in large quantities, and the qualify  m ay be considered satis
factory. The D hollera crop is very  la te  th is  year, and th e  arrivals o f  
new cotton to date are small. The quality , to  fa r , appears to  give sat
isfaction. Altogether, th e season m ay be called a t least a  m onth la te  
a ll round, and th e  receipts in  A pril and May are  expected to be h eavier 
in proportion to  the earlier months th an  is usually th e case. The m ills 
continue to  buy in  fa ir  quantities, and there is  also a  fa ir  business pass
ing for Ja p a n . Since the 1st of Ja n u a ry  we have received 2 ,8 4 3  Dales 
Am erican and 8 5 2  bales E gyptian .

The E xports op Cotton from New York this week show a 
decrease compared with last week, the total reaching 16,460 
bales, against 19,606 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1,1891, and in the last 
column the total for the same period of the previous year.

B X P O R T S O F  C O T T O N  (B A L E S )  F R O M  N E W  Y O R K  S IN C E  S E P T . 1 ,  1 8 9 1

Week E n d in g — T otal S am e
p e r io d

p r ev io u s
y ear .

E x p o r ted  to— A p ril
8. A p r il

15.
A p ril

22.
Ajpril s in ce  

Sept. 1.

1 3 .5 0 4  1 0 ,9 1 0 1 1 ,2 8 9 7 ,2 2 0 329 ,692 365 ,511
O ther B ritish  p o rts .. 2 ,938 6,433 2,501 3 ,212 7 1 ,895 48 ,198

T ò t . t o  G t . B r i t ’n . 1 6 ,4 4 2  17 ,343 13 ,790 10 ,432 401 ,587 4 1 3 ,709

40 4 1,404 895 1 ,320 30 ,384 34 ,144
Other Fren ch  p o rts .. ...... .......... 250 4 0 2

T o t a l  F r e n c h  — 40 4 1 ,404 895 1,320 30 ,634 3 4 ,5 4 6

663 825 656 2,394 33 ,117 27 ,162
1 ,753 60 0 874 1,305 48 ,279 4 1 ,0 5 4
5 ,152 1 ,4 2 7 2,291 1,009 58 ,754 61 ,386

T o t . t o  No. E u r o p e 7 ,5 6 8 2 ,852 3,821 4 ,708 140 ,150 12 9 ,6 0 2

Spain, I ta ly , & o..........
All o th e r ........................

1 ,713 875 1 ,100 ...... 2 9 ,696
1,424

36,681
4 1 1

T o t a l  S p a in , & c . . 1,713 875 1,100 31 ,120 3 7 ,0 9 2

G r a n d  T o t a l — 26 ,127 22 ,4 7 4 19 ,6 0 6 16 ,4 6 0 603 ,491 614 ,949

The Following are the Gross Receipts op Cotton at 
New York, Boston, Philadelphia and Baltimore for the paFt 
w e e k ,  and since September 1, 1891.

N ew Y o r k . BÒSTON. P h il a d e l p h ’a BALTIMORE
Receipt*

This Sin ce This Since This Since T his Since
from

w eek. S e p t .1. week. Sept. 1. w eek. S e p t . l . w eek. Sept. l .

N. O rleans. 9,280 387,530 . . . . . . . .

T e x a s ......... 4,979
Savannah . 5,444 278,985 3.217 75,183 79 0,144 4,437 85,851

M obile....... 6,197
ID 5,12fl

3o. Carol’«. 2,904 114,105
No.Carol’a. 103 30,543 079
V irg in ia ... 533 143,061 186 48,316 8,361 1,947 124,75*
Northn pts 68 3,384 379,824 981 7,184
Tenn., Ac.. 050 84,995 2,077 112,895 2,207 73,521 587 70,925
F o re lcn — 13,531 225 4,513

T h is year' 23,903 1,305,247 9,089 618,731 3,247 94,310 6,971 288,207

Last y ear .. 16.832 1.214,283 12.855 543,424 3,360 71,949 1,966 230,578

Shipping News.—The exports of cotton from the United 
Sfcates the past week, as per la test m a il returns, have reached 
66 444 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published m 
the Chronicle last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

T o ta l b a le* .
New  Y ork—To Liverpool, p er steam ers Cußc, 3 ,5 3 4 . ..N evada,

1 ,1 7 6 .. . .S t .  P ancras, 2 ,5 1 0 ...............................................................  7 ,220
To Hull, per steam er Francisco, 2 ,4 0 4 .................... 2 ,4 0 4
To London, per steam ers H elvetia, 7 5 8 . ...M ississ ip p i, 5 0 . .  808
To H avre, per steam ers Corsica, 55 0  — L a  B retag ne, 7 7 0 . .  1 ,3 2 0
To Brem en, per steam ers A ller, 3 4 4 -----W eser, 2 ,0 5 0 ............. 2 ,3 9 4
To Hamburg, per steam ers California, 5 5 0 — D ania, 5 0 . . . .

G otbia, 7 0 5 ................................................................. *.............................
To Antwerp, per steam er W aesland, 1 ,0 0 9 .................... - - - - - - - -  J-.uuy

New  Or l e a n s —To Liverpool, per stea m er E lectrician , 4 ,8 2 7 ..  4 ,8 -7
To Havre, per steam er Ardanmhor, 5 ,5 7 3 ..................................... 5 ,5 7 3
To Brem en, per steam ers Crete, 2 ,7 0 0 — F orest Holme,

4 ,900 . ...P la sse y , 5 ,2 8 7 ....................... .............................................*  o ’Snn
To Barcelona, per steam er M artin Saenz, 2 ,7 0 0 .......................... 2 ,vcu

Norfolk—To Liverpool, per steam er Bu lgarian , 1 , 0 0 9 . . . . . . . . .  i»JJ09
West  PoiNT—T o Ghent, p er steam er Carbls B ay , 4 ,2 5 4 — . . . . .  4,Z54
B oston—To Liverpool, per steam ers Cephalonla, 4 2 3 — Colum-

bian, 1 ,1 1 4 . . ..G eorgian , 2 ,0 2 8 . . . .Rom an. 1 ,3 8 4 ........... 4 .949
To Glasgow, per steam er Buenos Ayrean, 1 0 . ........ - — ..........
To H alifax , per steam er H alifax , 7 5 . . . .......... .......................... . * 7 3
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T ota l ba les.
B a ltim o r e—T o Liverpool, per steam er M entm ore, 8 4 0 ................  84 0

To London, p er steam er B ritish  K in s , 1 ,2 9 9 .................................  1 ,299
To Brem en, per steam ers Gera, 4 ,3 5 9 — Oldenburg, 4 ,4 6 7 ..  8 ,8 2 6
T o  R otterdam , per steam er Chicago, 1 0 5 . . . .................................  105
To Antw erp, per steam er R ialto , 1 ,8 0 2 ................................... .......  1 ,8 0 2

P h il a d e l p h ia —T o Liverpool, per steam er Indiana, 8 2 8 .............. 828

T o t a l _. . . . . . . . . . . . . . . . . . . . . . . . . . .  6 6 ,4 4 4
The particulars of these shipments, arranged in our usual 

form, are as follows:
H u ll, Hol-

L o n d o n  B rem en  la n d
L iv er - tt G las- <t H am - <t B e l-  B a rc e -  H ali-
pool. pow . H avre, bu rg . g lu m . Ion a . f a x .  Total.

New Y o rk . 7 ,2 2 0  3 ,2 1 2  1 ,320  3 ,6 9 0  1 ,009  ........................... 16 .4 6 0
N. O rleans. 4 .8 2 7  .......... 5 ,5 7 3 1 2 .8 3 7  .......... 2,7oO ..........  2 5 ,987
N o rfo lk ....  1 ,0 0 9  ........................................................................    1 ,009
W est P o in t ........................................................  4 ,2 5 4  ..........................  4 ,2 5 4
B o s t o n . . . .  4 ,9 4 9  10 ........................................................  75  5 ,034
B a ltim o re . 84 0  1 ,299  ............ 8 ,826  1 ,907  ...........................  12 ,872
PM ladelp’a 828 ..........................................................    828

T o ta l___  19 ,673  4 ,521 6 ,893  2 5 ,4 1 2  7 ,1 7 0  2 ,7 0 0  75  66 ,4 4 4
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
Galveston—To Liverpool—April 2 6 -S te a m e r  Id a , 3 ,308 .
V e l a s c o —T o Liverpool—Aprfl. 2 3 —Steam er A usterlitz, 3 ,753 .
NBW O r l e a n s —To Liverpool -  April 22—Steam er B ernard  H all, 4 ,750  

___A pril 2 8 —Steam er T exan, 7 ,200 .
To B rem en —April 2 3 —Steam er European, 2 .287.
To St. P etersb u rg -A p ril 2 2 —Ship Friedlander, 4 ,8 0 0 — A pril 2 3 -  

B a rk  M arinin, 2 ,510 .
To B arce lon a—April 2 3 —B ark  Concepcion, 600.
To V era Cruz—April 2 9 —Steam er Greetlands, 1 ,203.

SAVANNAH—To B arcelon a—A pril 25—Steam er Pawnee, 3 ,750.
To Genoa—A pril 2 5 —Steam er Pawnee, 700.

Charleston—To St. P etersb u rg -A p ril 2 5 —B a rk  Skogsfjord, 2 ,186 . 
Norfolk—To L iv erp o o l-A p ril 2 6 —Steam er Jo h n  Sanderson, 543. 
B oston—To Liverpool—April 2 2 —Steam ers Palestine, 2 ,042 ; Scythia,

492 ; Venetian, 1 ,4 9 6 ........April 2 5 -S te a m e r  Michigan, 2 ,4 1 0 .........
A pril 2 6 —Steam er Philadelphian. 1 ,042 .

To H am burg—April 2 2 -S te a m e r Europa, 257.
To Windsor, N. 8 . -A p r il  2 6 -S ch oon er Josephine, 1.
To H alifax —April 2 3 -S te a m e r  H alifax , 125.

Baltimore—To Liverpool—April 1 1 —Steam er Ernesto , 1 ,754  ...A p ril
2 1 -S te a m e r  Peruvian, 1 ,3 6 7__ April 22—Steam er Barrow m ore,
200.

To London—April 2 1 —Steam er B ritish  K ing, 250.
To B rem en -A p ril 2 7 —Steam er Dresden, 4 .756 .
To Hamburg—April 23  -S team er Venetia, 671.
To R otterdam —A pril 22—Steam er Schiedam, 299.

P hiladelphia—To Liverpool—April 2 6 —Steam er Lord C liv e , 461 .
Below we give all news received to date of disasters to 

vessels carrying cotton from United States ports, &c.
Monte Videan, steam er (B r.), Ferguson, from  New Orleans, whioh 

arrived a t H avre on the 19 th  in st., w as slightly  damaged in  the 
after hold by a  lire, which has been extinguished. F iv e  hundred 
bales of cotton  of the cargo were much damaged.

P awnee, steam er (B r.), a t Savannah, for Barcelona. F ire  was discov
ered in th e cargo of the steam ship Paw nee, loaded with cotton, 
A pril 25 . The vessel was cleared and ready to  sail for Barcelona. 
The two forward com partm ents, in  which are 2 ,5 0 0  bales, were 
flooded. A survey was made April 26 , and from  th e exam ination 
th e Are appears to  have been on the port side of No. 2  hold, 
betw een decks, ju s t  ab aft th e forem ast. As fa r as could be seen 
th ere did not appear to  be m any bales badly bu rnt, but of course 
nothing definite can  be said regarding th is u n til the cargo has 
been broken out more. I t  was also found on sounding bilges at 
1 0 :3 0  A pril 26 , th a t there were nine inches of w ater, above skin, 

in  No. 3 hold. There are 1 ,950  bales of cotton in  Nos 3 and 4  
holds. A survey has recommended th a t th e vessel be pumped out 
a s  quickly as possible and th a t sufficient cargo be lightered to 
enable th e vessel to proceed to upper press, where i t  w as recom 
mended th a t th e  burnt and w et cotton be discharged.

P l a s s e y , steam er (Br.), from  New Orleans for Brem en, w ent aground 
a t  South P ass Apr. 25 , but got off the following day and proceeded.

Ootton freights the past week have been as follows:

Satu r. Mon. Tues. W ednes. T hu rs. F r i.

Liverpool, steam  d. S32 S82 3S2 S32 S32 S32
Do bid...<f. . . . . . ... . . . . . . . . . . . . . . . .

H avre, s te a m ...d. 7«4 ® *8 764® % % % *8 'S
Do ..............d. . . . . . . . . . . . . .... . .. . . . . .

Brem en , s tea m ., d. 964 964 964 964 964 964
Do indirect..d . . ... . . . . . . . . . . . . . . . . . . . .

Ham burg, steam . d. «64 «64 «6 4 « 64 «6 4 «64
Do ...........d. . . . . . . . . . . . . . . . . . . . . . . . .

A m st’d’m, steam , d. 3 2  V 3 2 V 3 2 V 32 V 32 V 32  V
In d ir e c t ............d. . . . . . . . . . . . . . . . . . . . . . . . .

R ev al, steam ___d. S i«® 1* Si«® 1* Si«® 1* Si«® 1* 316® % Si«® 1*
Do ..................d. . . . . . . . . . . . . . . . . . . . . . . . .

Barcelona,steam  d. «64 «6 4 % % % %
Genoa, s tea m ...d . «64 « « i 31« S16 »16 S16
T rieste, s te a m ...d . 782 733 732®1784 732®1764 782®l764 732®l764
Antw erp, steam , d. % *8 764® 18 761 ® 18 764®^ 7«4®16

* Cents, per 10 0  lbs.
Liverpool.—By cable from Liverpool we have the followin g 

Statement of the week’s sales, stocks, &c., at that port:

A p r il  8. A p r il  14 . A p r il  22 . A p ril  29 .

Bales o f th e  w eek..............bales.
O f whioh exp orters to o k . . . .  
O f w hich speculators to o k ..

Bales A m erican .............................
A ctual exp ort.................................
Forw arded......................... ..
T ota l stock—E stim ated ............

Of whioh Am erican—E stlm ’d
T o ta l Im port of th e w eek..........

O f w hich A m erican..................
Am ount afloat..............................

O f which A m erican..................

39 .0 0 0  
1 ,900

12 ,1 0 0
3 4 .0 0 0  

6 ,000
4 9 .0 0 0  

* 1673000  
*1 4 4 0 0 0 0

59 .0 0 0
50 .0 0 0

13 7 .0 0 0
120 .000

40 .000  
1 ,400  
5 ,300

32 .0 0 0  
6 ,000

43 .0 0 0
1 .690 .000
1 .457 .000  

¿6 ,0 0 0
58 .000  

1 1 0 ,000
90 .0 0 0

29 .0 0 0  
1 ,000  
4 ,100

22 .0 0 0  
4 ,0 0 0

38 .0 0 0  
t 1 7 05000  
1 ,47 2 ,0 0 0

62 .0 0 0
5 3 .0 0 0  

1 1 5 ,0 0 0
95 .0 0 0

37 .0 0 0  
2 ,800  
2 ,400

2 8 .0 0 0  
4 ,000

4 8 .0 0 0
1 .72 9 .0 0 0
1 .494 .000

76 .0 0 0
64 .0 0 0
85 .0 0 0
6 0 .000

* Re-count made A pril 2, and figures revised by deducting 2 8 ,8 0 0  bales ) 
A m erican and 39 ,9 9 1  bales E . I .,  &o. t 5 ,2 0 0  bales burnt deducted. >

Toe tone of the Liverpool market for spots and futures each 
day of the week ending April 29, and the daily closing prices 
of spot cotton, have been as follows:

Spot. S a tu rd ay M onday. T u esday . W ednes. Thursday. F r id a y .

M arket, Ì 
1:45 P. M. )

Small
Inquiry.

Qniet hut 
steady.

Small
Inquiry. Dull. More

doing.
H arden’gl
tendency.

M id.U pl’d s . 3 « I 6 31516 3% 313lfi 3 78 3 7s

6 ,000
50 0

7 ,0 0 0 5 ,000 5 ,0 0 0 7 .000 6 ,000
Speo. & exp. 1,000 1,000 800 2,500 1 ,000

F u tu res. 
M arket, r 

1 :45  p. m.$ Steady.
Steady at 

1-64 ad
vance.

Easy at 
2-64 de

cline.

Easy at  
2-64 de

cline.
Steady.

Firm  at  
1-64 ad
vance.

M arket, ) 
4  P. M. J Steady. Steady. Quiet. Quiet hut 

steady. Firm . Barely
steady.

The opening, highest, lowest and closing prices of futures a t 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated :

C T * The p r ic e s  a r e  g iv en  in  pen ce a n d  6 H h . T hu s :  3  63  m e a n s  
3 63-64(2., a n d  4  01  m ean s  4  l-6 4 d .

B a t .,  A p r. 2 3 . M on., A p r . 2 5 . T n e s .,  A p r . 2 6 .

Open High L ow . Olos. Open High Low .

d.
3 56 
3 56 
3 57 
3 60
3 62
4 01 
4 04 
4 01 
4 07 
4 09

Olos. Open High L ow . Olos.

April............
Aprtl-May.. 
May-June.. 
June-July... 
July-Aug... 
Aug.-Sept.. 
September.. 
Sept.-Oct... 
Oct.-Nov.... 
Nov.-Dee... 
Dec.-Jan....

d. 
3 58 
3 58 
3 59
3 61
4 00 
4 03 
4 06 
4 06 
4 08 
4 11

d.
3 59 
3 59 
8 59
3 62
4 00 
4 03 
4 06 
4 06 
4 03 
4 11

d.
3 58 
3 58 
3 59
3 61
4 00 
4 03 
4 06 
4 03 
4 08 
411

d.
3 59 
3 59 
3 59
3 62
4 00 
4 03 
4 06 
4 06 
4 09 
411

d.
3 58 
3 58 
3 58
3 61
4 00 
4 02 
4 05 
4 05 
4 08 
4 10

d.
3 58 
3 58
3 59 
361
4 00 
4 03 
4 05 
4 05 
40 8  
410

d.
3 57 
3 57 
3 57 
3 60
3 63
4 02 
4 04 
4 04 
4 07 
4 10

d.
3 52 
3 52 
3 53 
3 56 
3 59 
3 61
3 63
4 00 
4 03 
4 05

d.
3 53 
3 53 
3 53 
3 56 
3 59 
3 61
3 63
4 00 
4 03 
4 08

d. 
3 52 
3 52 
3 52 
3 55 
3 58 
3 61 
3 63
3 63
4 02 
4 04

d.
3 52 
3 52 
3 53 
3 55 
358 
3 61 
3 63
3 63
4 02 
4 05

W ed ., A p r. 2 7 . T h u rs .,  A p r. 2 8 . F r i . ,  A p r. 2 9 .

Open High L ow . Oíos. Open High L ow . Olos. Open High L ow . Olos.

April...........
April-May.. 
May-June.. 
June-July... 
July-Aug... 
Aug.-Sept.. 
September.. 
Sept.-Oct... 
Oct.-Nov.... 
Nov.-Dee... 
Dec.-Jan....

<1.
3 48 
3 48 
3 48 
3 51 
3 54 
3 67 
3 59 
3 59
3 62
4 01

d.
3 48 
3 48 
3 49 
3 52 
3 55 
358  
3 60 
3 60
3 63
4 01

d.
3 48 
3 48 
3 48 
3 61 
3 54 
3 57 
3 59 
3 59
3 62
4 01

d.
3 48 
3 48 
3 49 
3 62 
3 55 
358  
3 60 
3 60
3 63
4 01

d. 
3 51 
3 51 
3 52 
3 54 
3 57 
3 60 
3 62
3 62
4 01 
4 03

d.
3 53 
3 53 
3 54 
3 56 
3 60
3 62
4 00 
4 00 
4 03 
4 05

d. 
3 51 
3 51 
3 52 
3 54 
3 57 
3 60 
3 62
3 62
4 01 
4 03

d. 
3 53 
3 53 
3 54 
3 56 
3 60
3 62
4 00 
4 00 
4 03 
4 05

d.
3 55 
3 55 
3 58 
3 59
3 62
4 00 
4 03 
4 03 
4 05 
4 03

d.
3 57 
3 57 
3 57 
3 80
3 63
4 01 
4 04 
4 04 
4 06 
4 09

d.
3 55 
3 55 
3 56 
3 59
3 62
4 00 
4 03 
4 03 
4 05 
4 08

d.
3 57 
3 67 
3 57
3 60 
863
4 01 
4 04 
404 
4 06 
4 09

B R E A D S T U F F  S.
F r id a y , April 29 , 1 8 92 ,

The market for wheat flour has been exceptionally active, 
the demand apparently taking less note than usual. Early in 
the week the demand ran most strongly on the high grades- - 
from $4 59 to $5 per bbl.—then extended to medium grades 
from winter wheat, and yesterday low extras in sacks were 
wanted for export, but low grades in bb’s. neglected. 
Prices have in some cases been rather better. To-day the 
market was fairly active, but at irregular prices, and our 
quotations are revised.

The wheat market has been a good deal unsettled in tone 
under influences that were somewhat contradictory in char
acter. For example, there were would-be weak cable advices 
and large purchases for export, or unfavorable weather at 
the West and a full movement of the current crop; and in 
other ways speculation was kept in a feverish state. The 
buying of “spot” wheat yesterday rose to nearly a million 
bushels, mostly for export. To-day a dull but variable mar
ket closed a fraction dearer for futures. There was a fair ex
port demand, the sales including No. 2 spring at 92J^c. f. o, b. 
from store.

D A I L Y  C L O S IN G  P R IC E S  O F  N O . 2  R E D  W I N T E R  W H E A T .

Sat. Mon. Tues. Wed. Thurs. F r i .
May delivery................ ...O . 90% 91% 91% 91% 90% 90%
Ju n e  delivery.............. .. . . c .  89% 90% 90% 90% 90% 90%
Ju ly  d eliv ery ............... . . . 0. 90 90% 90% 91 90% 90%
August d e liv ery ......... 89% 90% 90% 89% 89%
Septem ber d e liv ery .. ...O . 89 89% 89% 90 89% 89%
October delivery........... - .0 ............. . ... 90% 90% 90% 90%
Decem ber delivery .. .. . . . 0. 91% 92 92 92% 92 92%
May, 1893 d e liv ery ... . .c .  95% 95% 95% 96 95% 95%

Indian corn has been dull in a speculative way, and has 
been scarce on the spot, keeping exports within narrow limits. 
An advance in futures on Wednesday on smaller receipts at 
the West was lost on Thursday under the renewal of a full 
crop movement. The feature of the market to-day was a
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“corner” on No. 2 mixed for April delivery, which run the 
price up to 65c., after early sales at 53c. in elevator and some 
business for export at 48@49%c. for steamer No. 2, with reg
ular No. 2 going at 47}£c. for delivery in all May.

DAILY CLOSING PRICES OP NO. 2  MIXED CORN.
S al. Mon. Tues. Wed. Thurs. F r i .
47% 47 47% 47% 47% 47%
45% 45% 45% 46 45% 45%

0. 45% 45% 46 46% 45% 45%
0. 46 45% 46% 46% 45% 46

Oats have been very dull and white grades show a material 
decline for the week; but to day on a decrease in the crop 
movement the market was steadier, with some revival of 
speculative activity.

DAILY CLOSING PRICES OP NO. 2  MIXED OATS.
F r i.  
33%  
33%  
335a

Rye has been more active for export, 
have been taken at 83c. for prime afloat.

The following are closing quotations:
FLOUR.

F in e ....................#  b b l. $ 2  0 0 ® $ 2  7 5

Sat. ¿fon. Tues. Wed. Thurs.
May d eliv ery .___ 34% 34% 34% 34%

34
33%

Ju ñ e  delivery___ ..............0. 33% 33% 33% 33%
Ju ly  delivery........ 33% 33% 33% 33% 33%

Considerable lines

Superfine.......................  2  25®  3 00
E x tra , No. 2 ................  2  50®  3  25
E x tra , No. 1 ................  3  25®  3 75
C lears.............................  3 9 0®  4  50
S tra ig h ts .......................  4  25®  4  65
P aten t, spring.............  4  55  ® 4  90

[W heat flour in sacks sells a t  prices below those for barrels.]
GRAIN.

P aten t, w in ter..............$ 4  5 5 ® $ 4  90
City m ills ex tra s ........  4  7 0 »  4  80
R ye flour,su perfine.. 4  00®  4  25

P in e ................................ 3 5 0 ^  3 75
Corn m eal—

W estern, &o..............  2  80  ® 2 90
Brandyw ine.............. 3 0 0 ®  . . . .

i f  beat— 0 . 0 . Com , per bush.—
Spring, per b u sh .. . 85 ® 1 0 0 W est’n  m ix e d ........ 48 65
Red w inter No. 2 . . 97% ® 98% Steam er No. 2 ......... 48 ® 49%
Red w inter.............. 85  ® 1 00 West’n yellow ........ 50 ® 55
W h ite ......................... 88 ® 98 W estern w h ite . . . . 55 ® 60

Oats—M ix ed ..$  bu. 33% ® 35% R ye—
W hite......................... 3 5 % » 39 W estern, per bush. 81 ® 83
No. 2  m ixed ............ 35 8tate  and Je r s e y .. 81 ® 83
No. 2 w hite.............. 36% ® 37% B arley—No.2W est’n. 67 ® 68
W  F o r  ta b le s  u su a lly  g iv en  h e re  see  p age 7 1 0 .

THE DRY GOODS TRADE.
Ne w  Y o r k , Frid ay P . M., A pril 2 9 ,1 8 9 2 .

The market closes with a rather steadier tone than has pre
vailed lately, but it has been secured by a number of agents 
making favorable terms for buyers for some days past in order 
to clean up stocks before the end of this month and the close 
with many mills of the half-year. The amount of business 
transacted has under these circumstances also shown an in
crease, and a comparatively good trade has been done. In 
addition to the demand for current delivery some fair engage
ments have also been made for the autumn trade in leading 
makes of domestics, more particularly in brown sheetings 
and colored cottons. With the reduction of stocks in first 
hands some of the late irregularity in prices has disappeared, 
although there are here and there weak holders still discover
able by the peripatetic buyer, while jobbers’ prices continue 
below agents’ nominal quotations. Deliveries from the mills 
were reported on a free scale. The jobbing trade has ruled 
slow even with the help of additional drives in printed and wo- 
ven-cotton dress fabrics. According to reports which are com
ing in from salesmen on the road, the cold weather which has 
prevailed lately over a wide section of the West and North
west has chec ked the retail business, many storekeepers hav
ing their purchases of spring fabrics on hand practically in
tact. Until warm weather stimulates the movement of these 
the supplementary trade is likely to prove of limited dimen
sions only. The defeat of the Geary Anti-Chinese bill in the 
Senate has caused the greatest satisfaction in dry goods circles. 
The passage of the measure through the House had, according 
to advices just received from business connections in China, 
created a very bad feeliDg among native merchants, and there 
were evidences of a disposition to boycott American cottons. 
The Senate’s action it is hoped and expected will counteract 
this tendency.

D o m e s t ic  C o t t o n  G o o d s .—The exports of cotton goods 
from this port for the week ending April 26 were 1,616 
packages, valued at $139,224, their destination being to the 
points specified in the table below:

Ne w  Y o r k  to  A p r i l  2 6 .
1 8 9 2 . 1 8 9 1 .

W eek. S in ce  J a n .  1. W eek. S in ce J a n .  1
G reat B r i t a i n . . . . . . . . . . . . . . . . 1 3 0

18
1 5 0

2 ,0 0 2
5 7 1

3 8 ,3 2 4
2 ,5 2 4
3 ,7 0 9
3 ,9 0 3
6 ,1 4 6
1 ,4 9 6
2 ,3 7 8

1 4 ,5 3 1
1 ,1 7 8

2 2 1
2 3

1 ,7 7 3
5 9 8

5 2 ,5 5 5
4 ,3 1 7
3 ,2 5 7
1 ,6 3 6
4 ,6 8 8
1 ,1 6 7
2 ,7 3 7

1 0 ,7 4 6

O ther E u r o p e a n . . . . . . . ..........
C h ina..............................................
I n d i a . . . . . . ................................... 65A rabia.................. ......................... 2 1
A frica .................. .......................... 1
W est I n d i e s . . . . . . . .................... 4 0 0 2 7 3

2 4 0
3 3 1

1 ,3 6 6
8 4

M e x i c o . . . . . . . .......... .. 1 3 4
C entral A m e r i c a . . . . . . . . . . . . . 1 5 1
South A m e r i c a . . . . . . . . . . . . . . . 5 5 7
O ther coun tries____________ 5 4

T o ta l.......... ............................ 1 ,6 1 6 7 6 .7 6 2
6 ,3 0 0

1 1 ,0 0 3 8 4 ,1 7 0
1 2 ,8 5 5China, v ia  V ancou ver_____ ....

T o ta l.......... ................. ........... 1 ,6 1 6 8 3 ,0 6 2 1 1 ,0 0 3 9 7 ,0 2 5
*  From  New England m ill p oints direct.
The value of the New York exports since January 1 have 

been $3,969,179 in 1892 against $4,430,381 in 1891.
A good business has been done in brown sheetings this 

week, agents closing out a considerable quantity of stocks at 
varying concessions to buyers. With these out of the way

there is less irregularity at the close. Bleached cottons are 
quiet, with the best demand running on higher-priced 
lines. Colored cottons of all descriptions are steady, as are 
flat-fold cambrics and linings. Cotton flannels were placed 
under orders making up a considerable aggregate. White 
goods of all descriptions rule inactive at irregular prices. 
Prints and ginghams are dull at first hands. New business 
is confined to Bummer specialties in the former while the 
duplicating demand from jobbers is indifferent. ’ The only 
features in the jobbing trade of any note were two drives, 
one m printed and one inwoven patterned cotton fabrics, 
neither of which was cleaned up as readily as usual. The 
market for print cloths has a hardening tendency; 56x60s 
have advanced to 2%c. per yard, while there are more buyers 
than sellers of 64x64s at 3 l-16c. per yard.

JL 0 *7 .6 .
S tock  o f  P r in t  O loths— . A p r il 23 . 

Held by Providence m anufacturers. 1 ,000
F a ll R iv er m anu factu rers___ . . . . . . .  5 0 ,0 0 0
Outside speculators ( e s t ) . . . . .......... .. None.

1891 . 1890 .
A p r il  25 . A p r i l  23 .
4 1 0 .0 0 0  3 6 9 ,0 0 0
2 3 0 .0 0 0  4 3 ,0 0 0

None. None.

T otal stook (pieces).............. ........... 5 1 ,0 0 0  6 4 0 ,0 0 0  4 1 2 ,0 0 0
Domestic W oolens.—In the market for men’s-wear woolens 

business has ruled quiet all week. For light-weight fabrics 
there has been a limited demand for immediate shipments 
out of stock, and supplies of these are now worked down to 
very restricted dimensions in all desirable goods. The heavy
weight business has not progressed much so far as new orders 
are concerned, and the duplicates coming to hand are 
proving of very moderate extent. The mills were, however, 
making fair deliveries on initial orders, principally in cheviots 
and fine worsteds. Overcoatings keep*well sold ahead, and 
fancy makes in cloakings steadily improve their position. 
Doeskin jean3 show rather better results than of late, and 
satinets are in steady demand for best makes. Flannels and 
blankets were more liberally ordered for autumn delivery, 
but up to the present time sales have not reached as large an 
aggregate as at the corresponding time last yi ar. All-wool 
and worsted dress fabrics for autumn continue in active re
quest, both for staple lines and fancies, and the majority of 
mills are now heavily under order. Notwithstanding this 
condition and the advance in the price of foreign dress goods, 
domestic makes show no improvement in value, there being 
in fact indications of weakness in some directions.

Fobeion Dry Goods.—Seasonable styles of staple charac
ter have been in fair request, and for fashionable colors in 
Henriettas, serges and other smooth-faced woolen materials 
seilersare asking an advance for spot goods as well as on im
portation orders. Specialties for the season where still on 
hand are weak in price, owing to the efforts of sellers to 
move them before their market is entirely over. High-grade 
silks are in steady request, but new orders for ribbons show 
up moderately only. Laces and embroideries quiet. Linens 
inactive throughout.

I m p o r t a t i o n «  o f  D r r  G o o d * .
The importations of dry goods at this port for the week 

ending April 28, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows:
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S t a t e  a n d  C it y  D e p a r t m e n t .

TE R M S  O F SU B SC R IP TIO N .

Commercial and Financial CHROSICLE con
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo
paedia of Railroad Securities) contains 160 pages published 
every other month.

Subscription to CHRONICLE! for one year $10.00 , 
which includes every issue of both Supplements.

The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City  Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department, we expect 
to bring down weekly the information contained in the 
State and City  Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

TH E NEW TEX A S A L IE N  LAND LAW.
Mr. A. Hansel of Dallas, Texas, sends us a certified 

copy of the new Texas Alien Land law passed April 12 
1892 by the Legislature of that State and approved by 
the Governor. This law, if we interpret its- provisions 
correctly, appears to be a fair one, and stands in sharp 
contrast with the law passed last summer. It hardly 
needs to be said that the old law was annoying and un 
just towards all non-residents having money out in that 
State; it no doubt had a decided influence in checking 
investments within that commonwealth and led to the 
calling in of much capital which was situated so that it 
could be dislodged.

Still, we believe that public opinion in Texas is sound 
and judicious; It must not be forgotten that one 
demagogue in a State is much like one dynamiter in a 
city_h e can do no little harm until the true sentiment 
of the people is aroused and organized. In this case 
the public was actually ignorant that any such law as 
the old alien law of last summer had been passed until 
a month or more after the Legislature had adjourned. 
Ho sooner was it published than the public protested 
against it; but the mischief had been done, and the 
consequence was, as we have already remarked, that 
the credit of the State suffered severely and its indus
tries were greatly depressed. This condition of busi
ness and the wide call made for the repeal of the statute 
which had been put through the Legislature so quietly, 
secured the passage of the new law at a special session 
just held, and we give it below in full:
A n A ct to lim it a n d  regu late  the ow n ersh ip  by  a lien s  o f  r e a l  estate in  the 

State o f  Texas, a n d  to p rov id e  fo r  the escheat o f  la n d s  h e ld  con tra ry  to 
law , a n d  to r ep e a l  a l l  la w s  in  con flict w ith th is act.

S e c t io n  l .  B e  i t  enacted toy the Legisture of th e S ta te  o f T e x a s  th a t 
no alien or any person who is n ot a citizen of th e  U nited S ta tes  snail 
acquire title  to  or own any land in  th e S ta te  of Texa», excep t as herein
a fte r  provided. ,  . . . .

Se c . 2. This a c t shall n o t apply to land now owned in  rm s 
S ta te  hy aliens so long as i t  is  held hy th e present 

' ow ners, nor to  any alien  who is  or shall becom e a  Dona 
fide inh abitan t of th e S tate  of T exas; and any alien who is 
or shall becom e a bona fide in h ab itan t of the S ta te  of T exas shall have 
th e righ t to  acquire and hold lands in  th is S ta te  upon th e sam e term s 
as citizens o f th e S ta te  of T exas during the continuance of the bona 
fide residence of such alien in  th is  State; provided, th a t i f  any such 
resid en t alien shall cease to  be a bona M e  in h ab itan t of th is  S tate, then  
such aUen shall have ten  years from  the tim e he ceases to  be such bona^

fide inh ab itan t in  which to  a lienate such lands. This a c t shaH n o t b e  
construed to  preven t any persons n ot citizens of th e  U nited States from  
acauiring or. holding lo ts or parcels of land in  any incorporated o r 
f la t te d  city , tow n or village in  th is  S tate ; provided fu rth er, th a t any 
alien who shall becom e an actu al resident of th is  S tate , and who shall,in  
conform ity with th e  naturalization  law s of the U nited S tates, h ave de
clared his intention  to becom e a citizen of the U nited States, shall h ave 
th e righ t to  acquire and hold rea l esta te  in  th is S ta te  in  th e sam e man
ner as if he w as a citizen of the United States.

Sue 3. This a c t shall not prevent aliens from  acquiring lands, or any 
in terest therein , in  the ordinary course of ju s tice  in  th e collection  o f  
dpbt’ nor from  acquiring liens upon rea l esta te , or any in terest th ere
in- nor from  lending m oney and scouring the sam e upon rea l esta te , or 
any in terest therein; nor from  enforcing any such lien, nor from  acquir
ing and holding title  to  such rea l esta te , or any in terest th erein , upon 
which a  lien  m ay have h eretofore or m ay h ereafter be fixed, or upon 
which a loan  of m oney m ay have been  h eretofore or h ereafter m ade

^S^c^T^A ll non-resident aliens who m ay h ereafter acquire rea l esta te  
in  T exas by devise, descent or by purchase under th e provisions of th is 
a c t m ay hold the sam e fo r te n  years; provided, th a t any such non-resL 
dent alien i f  a  m inor m ay hold such re a l esta te  for ten  years from  th e 
tim e of reaching h is or h er m ajority , or if  of unsound mind, fo r te n
vears a fter th e  appointm ent of a legal guardian. _____

S bc . 5. Any alien who shall h ereafter hold lands in  T exas, m  
vention of th e  provisions of th is act, m ay, nevertheless, convey th e  fee  
simple tit le  th ereof a t any tim e before the institu tion  of esch eat pro
ceedings as h erein after provided; provided, how ever, th a t if  any suoh 
conveyance shall be made by suoh alien, either to an alien or to  a  c iti
zen of the U nited S tates, in  tru st and fo r the purpose and w ith th e  in 
tention  of evading th e provisions of th is act, such conveyance sh all be 
null and void, and any such land so conveyed sh all be fo rfe ited  and 
esch eat to  th e  S tate  absolutely.

S ec 6. I t  shall be th e duty of the A ttorney-G eneral, or th e D is tric t o r 
Oountv A ttorney, when he shall be inform ed or have reason to b eliev e 
th a tla n d s  in  th is S ta te  are being held contrary  to  th e provM ons o f tM a 
act, to  institu te suit in  behalf of th e S ta te  of T exas in th e D istric t Court 
of th e county where suoh lands are situated, praying for the esch eat o f  
th e same on behalf of th e S tate, as in  cases of esta tes of persons dying 
without;6 devise th ereof and having no providing, before
such suit is institu ted  th e A ttorney-G eneral, D is tric t or County A ttor 
nev as the case m ay be, shall give n inety day s’ n otice by  registered  
le tte r  of his intention  to  sue, directed to  th e owner of said land, or 
person who la s t rendered th e same fo r tax e s , or h is agents. and to  all 
other persons having an in terest in  such lands of which th e  plaintiff 
has actual or constructive n otice. , .  , ,

SEC 7. I f  i t  shall be determ ined upon th e tr ia l of any such esch eat 
proceedings th a t lands are held contrary  to  the provisions of th is act, th e  
court try in g said cause shall render judgm ent condem ning such lands, 
and shall order th e same to  be {sold under execution , and 
th e  proceeds of such sale, a fter  deducting the costs of such suit, 
shall be paid to  th e clerk  of such court so rendering
iudgment, and said funds shall rem ain m  the hands o f 
i u o f 1clerk  for one year from  th e  date of such paym ent, sub- 
fect to th e order of th e alien owner of such lands or h is heirs or legal 
representatives, and i f  not claim ed w ithin th cp e r io d o f o n e re a r  such 
clerk  shall pay th e same into  th e treasu ry o f th e S tate  for th e 
benefit of the available school fund of th e S ta te  of Texas, 
nrovided. th a t when any moneys shall have been  paid tothe T reas
urer as hereinbefore provided, an  alien, his heirs or assigns, m ay 
recover the same from  th e S ta te  in  th e sam e m anner provided in  
articles 2 ,155  2 ,156 , 2 ,157 , 2 ,159 , 2 ,159  and 2 ,163  of chap ter 27 , t it le  
37  of th e revised civil statutes of the S ta te  of TexM . re lating  to th e  
recovery6 of funds of estates of descendants by  the heirs, A c., w here 
th e same has been  paid into the Treasury by the adm inistrator or ex
ecutor- provided th a t the defendant a t any tim e before final judgm ent 
m ay suggest th a t he has now conform ed w ith th e law , w hich bein g 
adm itted or proved, said su it shall be dism issed on paym ent of costa

P l o s i o n ,  o l

th8 s c . o f ’ Tlio’sliort tim e o t tbe rem ainder o f the session o f tO eL etfa- 
latu re and the larg e  am ount of business pending before the L egislatu re 
create  an im perative public necessity  requiring that; th e  con stitu tion ^  
ru le which requires bills to  be read on th ree sev eral days be, and th e

Sai a certHyr th e foregoing to  be a  true copy of th e original, as passed 
.April 12  1892 . K  g r jc h , En rollin g  Clerk.

If the people would now go one step further and have 
its Railroad Commission law repealed or so administered 
as to permit its railroads to prosper, all kinds of enter
prise would soon respond to the change. Dor Texas is a 
wonderful commonwealth in extent and in undeveloped 
resources. But so long as railroad commissioners act 
as if capitalists who had built railroads there were the 
State’s enemies, and entitled to no interest on the money 
they have thus invested, new money will be slow in 
getting within the same jurisdiction.

Arizona.—The act of Legislature authorizing the Territory 
of Arizona to issue bonds in aid of its exhibit at the Worlds 
Fair has been approved by Congress. A letter received 
yesterday from the Territorial Treasurer, Mr. William Christy, 
states that he has been instructed by the Board of Commis
sioners to prepare the bonds, and that their sale will probably 
take place at an early date.

Massachusetts.—Quite a spirited debate took place in the 
Massachusetts Legislature this week over a bill which was in
troduced to exempt municipal bonds from taxation. The re
sult was that the measure was rejected by a vote of 102 to 75.

New Orleans Premium Bonds.—The next semi-annual pay
ment of New Orleans premium bonds will take place on July 
15th 1892, and the bonds then to be paid are those which 
were drawn on February 1st and April 16th of this year. 
The following is a list of the series numbers of these drawn, 
bonds, furnished us this week by the Board of Liquidation 
City Debt.
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« 0 5  
« 8 4  
4 4 9  
5 4 8  
86 3  
9 7 7  

1 ,1 5 5  
1 ,1 7 4  
1 ,799  
2 ,1 0 8

2 9 8
6 9 5
7 3 1
8 0 0

1 ,1 1 7
1 ,2 4 1
1 ,2 9 8
1 ,5 3 6

SIXTY-FIFTH DBA WING, FEBRUARY 1, 1892
2 ,516  
2 647  
2,666 
2 ,878  
2 ,979  
3 ,011  
3 .289  
3 ,359  
3 ,4 0 0  
3 ,411

3 ,823  
3 ,867  
3 ,9 14 
4 ,288  
4 ,2 9 4  
4 ,431  
4 ,4 9 4  
4 ,7 1 2  
4 ,723  
4 ,8 9 4

4 ,9 3 6
4 ,9 9 6
5 ,331
5 ,553
5 ,944
6 ,0 4 6
6 ,487
6.593
6 .594  
6 ,645

6 .673
6 .674  
6 ,696  
7 ,068  
7 ,283  
7 ,5 8 7  
7 ,5 9 7  
7 ,633  
7 ,6 7 1  
8 ,180

1,553
1 ,940
2 ,313
2 ,626
2 ,737
3 ,1 9 0
8,688
3 ,726

SIXTY-SIXTH DRAWING, APRIL 16, 1892.

8 ,251
8 ,455
8,498
8 ,563
9,158
9 ,586
9 ,629
9 ,725
9 ,755
9,809

4 ,0 0 4
4 ,218
4 ,509
4 ,567
4 ,921
4 ,980
5 ,434
5 ,605

6 ,047
6 ,123
6 ,146
6 .302
6 ,5 5 4
7 ,188
7 ,343

7 ,3 9 6
7,414
7 ,628
8,093
8 ,238
8,358
8 ,468

8,740
8 ,744
8 ,827
9 ,046
9,205
9,423
9 ,952

These series numbers represent 10,500 bonds, and on July 
15th next 1,176 bonds will be drawn from them to receive 
premiums as follows,

SEMI-ANNUAL PREMIUMS.
1 prem ium  of $5 ,000
5 do 1 ,0 0 0 .

2 0 do 5 0 0 .
5 0 do 100 .

1 0 0 prem ium s of $ 5 0 .......... $5 ,000
,000  do 2 0 ........... 20 ,0 0 0

. 5 ,0 0 0  11 ,176  prem ium s......................$50 ,0 0 0
After the premium allotment the bonds are all payable with 

interest at 5 per cent from July 1 1875. For explanation of 
the premium-bond plan see Chronicle V. 53, p. 943.

Philadelphia, P a —At a meeting of the Common Council 
bf Philadelphia on Wednesday of this week a resolution was 
presented requesting the Committee on Finance to prepare and 
report an ordinance authorizing a new city loan of $10,000,000. 
I t  is proposed that this amount of 8% per cent bonds be 
issued, which shall fall due at the rate of $500,000 yearly, be
ginning ten years after the date of issue, the proceeds to be 
used for land damages and construction expenses of new 
reservoirs; for land damages and construction of the Park 
Boulevard; for improved pavements on streets not occupied 
by passenger railways; for purchase of lots and erection of 
new school buildings; for the construction of main and branch 
sewers; for the extension of the water and gas works, and for 
the completion of the new county prison. The resolution was 
referred to the Finance Committee.

Virginia. To-day is the last day that the Virginia Bond
holders’ Committee will receive securities under the agree
ment of May 12 1890 and plan and proposition of November 
U8 1890. After this date parties holding securities will have to 
deal directly with the State in accordance with the provisions 
Of the bill.

an<? J i e„ssrs- Blake Bros- were awarded $465,000 at 
Stt^^onn ** ®5?0,000 The bids received aggregated,255,000, and were m detail as follows :

5. $ 4 0 ,0 0 0  a t 103-07.
6. $ 1 5 0 ,0 0 0  a t 103-95.
1 ' 1 1 .000 ,000  a t 100-10.
8. $ 5 4 0 ,0 0 0  a t 103 591 ; $ 5 0 0 ,0 0 0

a t 104-171.
9. $100 ,0 0 0  a t 102-93 ,

Bond Proposals and Negotiations.—We have re
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.
P  Alameda,Cal.—(State and City  Supplement, page 147)._No
ateps have been taken by the city authorities as yet towards 
issuing Park bonds, which have been recommended by the 
Alameda Improvement Association. Treasurer James B 
Barker writes us that the first bond proposition to be consid- 
bifilding Probably he that of a new issue for the City Hall

^ .f11e&Iie“y.1F a---(STATE AND ClTY SUPPLEMENT, page 71.)— 
City Comptroller James Brown writes us this week that no 
b9“dsl-iT111 be 1??ued by Allegheny during the present year 
with the exception of $100,000 of 4 per cents for refunding the 
same amount of water bonds which fall due on that date.

Baltimore, Md.—(State and City  Supplement, page 80)__
Bids will be received until May 10 1892 for $600,000 814 .per 
cent stock of the City of Baltimore, known as the “Internal 
•tHJprqvement Loan,” and payable July 1 1928.
non *1 Y^foao,ioll™ize<4 *n 1888 to the amount of $5,000,- €00, of which $3,333,300 has already been issued and sold.

Bellefontaine, Ohio.—The city will not issue bonds for the 
present, although a loan of $25,000 for electric lights has been 
authorized, as mentioned last week.

Belmont County, Ohio.—(State and City  Supplement 
page 85).—The Ohio Legislature has passed a bill authorizing 
the county of Belmont to issue $50,000 of bonds to replenish 
the bridge fund, which has been greatly diminished during 
the past two years on account of many bridge repairs, which 
have been rendered necessary by the severe floods.

Brocton, Mass.—(State and City  Supplement, page 23.)— 
A letter to the Chronicle from one of the Brocton city offi
cials states that no bonds of the recently-authorized sewer 
loan will be offered for sale at present.

Brooklyn, N. V.—(State a n d  City  Supplement, page 48.)
I3ids were opened by Mayor Boody and Controller Jackson, 

on April 27, for $1,000,000 of 8% per cent New York and 
Brooklyn bridge bonds, maturing at the rate of $100,000, on the 

• ?a . Januai7  and July, from Jan. 1 1923 to July 1 
iqoo m£ usl™ ’ 3480 0̂r $40,000 of the same bonds due July 1 
1922. Ihe Greenwich Savings Bank was awarded $75,000 at

1. W hole or any p a rt of $ 5 0 0 ,0 0 0
a t 102-50.

2. $5 ,0 0 0  a t  102-75, $ 5 ,0 0 0  a t 103,
$ 5 ,0 0 0  a t 103-25 , $ 5 ,0 0 0  a t 
103-50, $ 5 ,0 0 0  a t 103-75.

3. $ 2 0 0 ,0 0 0  a t 102-578.
4 . $ 1 0 0 ,0 0 0  a t 103-09, $ 1 0 9 ,0 0 0

a t 102  27.

These prices are a slight advance on those received at the sale 
of March 23, when $600,000 of 3% per cent bridge bonds ma-
torio4-0?an' 11936 t0 Jan ' 11931 W6re disP°sed of at from 103

Chelterham Township, P a .-T h e township of Chelterham 
in Montgomery County, Pa., proposes to issue bonds to the 
amount of $80,000 for the purpose of macadamizing twelve 
miles of roads.
QQ̂ ook County, 111.—(State and City  Supplement, page 
99.) The 7 per cent bonds of this county due May 11892 will 
be paid on presentation at the First National Bank of Chicago, 
ibis bank purchased the new 4 per cent refunding loan of 
Cook County to the amount of $1,350,000 on the 14th of last 
month. The price paid for the loan was 100-064, less 2 per 
cent commission, and one of the conditions of the award 
was that the bank should undertake the retirement of the 
old 7 per cent loan.

Cranston, R. I .—(State and City  Supplement, page 36.)— 
lne town of Cranston, R. I., has voted to secure au enabling 
act to issue bonds for $150,000.

Evansville, Wis.—The date for receiving bids for the 5\4 
per cent village hall bonds to the amount of $7,000 has been 
postponed until May 21 1892.

Mass.—(State and City Supplement, page 
¿5-)—The 4 per cent water bonds payable April 1 1922, to the 
amount of $300,000, were sold on April 26 to Brewster, Cobb & 
Estabrook, of Boston, at 107 318.

Jackson, Mich.—(State and City  Supplement, page 104.) 
—Lamprecht Bros. & Co., Cleveland, were awarded the $8,000 
Jackson, Mich., school bonds.

Jenkintown, Pa.—An election will be held in the borough 
of Jerkintown ou June 17, 1892, to vote on the question of 
issuing $30,000 of bonds for the purpos© of grading, p&ving 
and macadamizing its streets. The proposed loan will bear 
interest at the rate of 5 per cent per annum, and the principal 
will fall due part annually from Jan. 1 1893 to Jan. 1 1922. 
The present debt of the borough is $17,200 and its population, 
according to the 1890 Census, 1,609.

Kenyon, Minn.—Bonding for water works has been post
poned for consideration May 1.

Kings County, N. Y.—(State and City  Supplement, page 
52.)—Bids were opened on April 28th at the office of the 
County Treasurer for the sale of $200,000 of registered bonds 
of the county refunding loan at 4 per cent, of which $100,000 
will fall due May 1 1907 and $100,000 May 1 1908. Bids 
were received also for certificates of indebtedness for the 
erection of the Thirteenth Regiment armory, amounting to 
$120,000, at 4 per cent, $60,000 to fall due May 1 1901 and 
$60,000 on May 1 1902 and for certificates of indebtedness for 
$300,000, at 4 per cent, for the erection of the Fourteenth 
Regiment armory, the principal to fall due $30,000 a year each 
year, beginning May 1 1893,

Daniel A. Moran was awarded the $200,000 of refunding 
loan bonds at 197-689, and the Thirteenth Regiment armory 
certificates at 105-167.

The Fourteenth Regiment armory certificates were sold as 
follows: $30,000 due 1893, $30,000 due 1894, $30,000 due 1895, 

,000 due 1899, to J .  H. Bonnington at 102-50; $30,000 due 
1900, $30,000 due 1901, $30,000 due 1902, to Daniel A.. Moran 
at 104-689; $30,000 due 1896 at 102*25, $30,000 due 1897 at 
102-75 and $30,000 due 1898 at 103-25 to E. Morrison.

La Grange, Ga.—The city has voted to issue bonds for electric 
lights.

Lancaster, Pa.—(State and City  Supplement, page 74.)— 
The Mayor of Lancaster has been directed by a special com
mittee of the Common Council to issue bonds to the amount 
of $150,000 for a new reservoir.

Long Island City, N. Y.—(State and Cit y  Supplement, 
page 53.)—Bonds to the amount of $150,000 will be issued for 
the completion of school houses at Long Island City, N. Y.

Malden, Mass.—(State and City Supplement, page 28.)— 
Ihe Council has ordered the issuance of $20,000 of water 
works construction bonds whir-h were recently voted. Sewer 
bonds to the amount of $50,000 have been authorized.

Â AAn01c’nYa’ ^be ôwn Marion, Va., has voted to issue 
$10,000 of 20-vear 6 per cent bonds for railroad purposes.

Neb.—(State and City  Supplement, page 
Ann J16 ad,Yisability of issuing bonds to the amount of 

$25,000 for building a new high school is being considered.
J orK’ N. V.—(State and City Supplement, page 54).— 

On Wednesday last the Board of Estimate and Apportionment 
®ioa AA*Aed C'omPtroller Myers to issue school-house bonds for 
$139,000 to pay for the building of a new school-house at the 
corner of Bayard and Mulberry Streets. The Comptroller was 
also authorized to issue additional school-house bonds to the 
amount of $57,521.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Apr il  30, 1892. J THE CHRONICLE. 735
Northampton,Mass.-(State and City  Supplement,page 30.) 

—On April 29 the city of Northampton offered for sale $74,000 
of 4 per cent railroad loan bonds, maturing May 1 1902. The 
award has not yet been announced.

Omaha, Neb.—(State and City  Supplement, page 128.)— 
Bids for $100,000 public library bonds, $50,000 paving bonds, 
$50,000 sewer bonds and $40,000 district grading bonds of the 
city of Omaha were opened on April 25 1892. The loans 
bear interest at the rate of 5 per cent per annum, and all but 
the $40,000 for district grading are regular city bonds, the lat
ter being special assessment bonds.

City Treasurer Henry Bolin has sent the Chronicle the 
following list of the proposals received:

Blake Bros. &,Co., Boston—Paving bonds, $53,365; sewer 
bonds, $53,365; library bonds, $106,730; all with accrued in
terest

Seasongood & Mayer—Paving bonds, $52,442 50 ; sewer 
bonds, $52,442 50; library bonds, $104,885.

Spitzer & Co.—Paving bonds, $52,806; sewer, $52,640; 
library, $105,882; all with interest to date of delivery.

Omaha Savings Bank—Paving, $52,503,with accrued interest.
N. W. Harris & Co.—Paving, $53,644 37; sewer, $53,644 38; 

library, $107,288 75.
Lamprecht Broe. & Co.—Paving, $53,457 50; sewer, $53,- 

457 50; library, $106,915; grading, $41,302 90.
George R. Voss—Paving, $52,450; library, $106,995.
Gay & Stanwood—Library, $107,006 25.
McCague Investment Company—Paving, $53,937 50 ; sewer, 

$52,812 50 ; library, $106,005.
Brewster, Cobb & Estabrook—Paving, $52,660; sewer, 

$53,660 ; library, $107,320 ; all with accrued interest.
Spencer Trask & Co.—Paving, $51,065 70 ; sewer, $53,085 ; 

library, $106,570.
R. L. Day & Co.—Paving, $53,085 ; sewer, $51,061 70 ; li

brary, $106,170.
Jones & Faile—Library, $102,500.
John Dale—Paving, $51,605 ; sewer, $51,605 ; library, $103,- 

210 ; grading, par, interest and $100 premium.
E. H. Rollins & Sons—Paving, $53,715 ; sewer, $53,955 ; li

brary, $107,090.

W. J .  Hayes & Sons—Sewer and paving, $107,572 37; li
brary, $107,573 37.

Hayes & Sons, Cleveland, New York and Boston, secured 
the library bonds.

Blake Bros, fc Co., of Boston, get the grading bonds and the 
sewer and paving bonds were awarded to E. H. Rollins & 
Sons.

The bid of Hayes & Sons on the sewer and paying bonds was 
thrown out as they failed to make a separate offer for each 
issue.

The total debt of the city of Omaha, including this issue, is 
$1,911,100 ; the assessed valuation for 1892 is $20,431,759 ; ac
tual valuation about $160,000,000 ; and the population is esti
mated at 140,142.

Rochester N. Y.—(State and City  Supplement, page 57.) 
—A bill has passed the New York Legislature authorizing the 
issuance of $1,750,000 of bonds for a new water supply. 
Another bill has been passed authorizing bonds to the amount 
of $150,000 to provide for the construction of three bridges 
across the Genessee River at Court, Andrews and Clarissa 
streets.

Saginaw, Mich. —(State and City  Supplement, page 105.) 
—The Genesee Street improvement loan, which was offered 
for sale yesterday, consisted of 4% per cent bonds to the 
amount .of $30,000, falling due at the rate of $10,000 yearly, 
from May 1 1899 to May 1, 1911 inclusive. The award has 
not yet been announced.

San Antonio, Tex.—(State and Cit y  Supplement, page 
181.)—San Antonio has voted against issuing $250,000 bonds 
for paying current expenses of the city.

Sandusky, Ohio.—(State and City  Supplement, page 90.) 
—The $43,000 of 5 per cent sewer bonds offered by this city on 
April 23 1892 were sold to Messrs. N. W. Harris & Co. of 
Chicago for a total premium of $591 25. The bonds are dated 
May 1 1892, and mature part each year thereafter until May 1 
1911. The total debt of the city, including this issue, is $424,OOOj 
sinking fund $8,751; tax valuation $7,000,000.

I ISF“ F o r  o th e r  p ro p o sa ls  see n e x t  p a g e .

N E W  LO AN S .

$ 55,000
CITY OF

P O R TS M O U TH , N. H.,
4 PER C E N T  COUPON

Water Bonds,
Due Jan u ary  1, 1912.

P R I C E  1 0 3  3 - 4  AND I N T E R E S T .

W e  w il l  ta k e  in  ex ch a n g e  C ity  o f  P o r ts 

m ou th  6  P e r  C en t B o n d s , due 1 8 9 3 ,  on a  3  

P e r  C en t b a s is .

Blake Brothers & Co.,
28 S T A T E  S T R E E T ,  B O S T O N .

5 N A S S A U  S T R E E T ,  N E W  Y O R K .

City Bonds For Sale.
Notice is hereby given th a t th e City Treasurer win 

Bell a t public auction on th e 15th day o f May, 1892, 
a t  th e door o f th e  City H all in Bozeman, Montana, 
between th e hours o f 10 A. M. and 4 P . M, to  the 
h ighest bidder, city bonds to  th e amount o f $3,000, 
to  bear date of Ju n e 1st, 1892, to  be redeem able in 
te n  years and payable in tw enty years from  date of 
issue, to  bear in terest at th e ra te  of six per cent per 
annum, in terest coupons payable semi-annually, 
bonds in  denomination of $500 each, principal and 
in terest payable a t th e office of th e City Treasurer of 
th e  City o f Bozeman, Montana.

Said bonds are issued under th e authority o f th e 
City Council, as provided by their charter and sanc
tioned by th e qualified voters of th e said city a t an 
election held on April 4th, 1892. These bonds are 
issued for th e purpose of obtaining money with 
which to  purchase a dump ground for th e city.

T he indebtedness of Bozeman City (on April 1, 
1892), including th is issue, is $50,300.

T h e city o f Bozeman has never repudiated any o f 
its  indebtedness, and there has never been any 
default in payment o f interest.

Assessed valuation o f t i e  city in 1891 was
$2,000,*00.

P H IL IP  DODSON, 
City Treasurer.

F IN A N C IA L .
. ____________ 4 v

VIRG IN IA DEBT.
T h e  u n d ersign ed  B o n d h o ld ers’ C om m ittee 

h ere b y  g iv e  n o tice  th a t  S E C U R I T I E S  
W I L L  NOT B E  R E C E IV E D  B Y  T H E  D E
P O S I T A R I E S  U N D ER  T H E  B O N D H O L D 
E R S ’ A G R E E M E N T  O F M A Y  1 2 ,  1 8 9 0 ,  
AND T H E  P L A N  AND P R O P O S IT IO N  O F  
NOV. 2 8 ,  1 8 9 0 .  A F T E R  A P R I L  3 0 ,  1 8 9 2 .

T h e  C om m ission  o f  D is tr ib u tio n  w il l  ta k e  
a c tio n  a f t e r  th e  books o f  th e  C om m ittee  a r e  
c losed , in  acco rd a n ce  w ith  th e  te rm s o f  th e  
P la n  an d  P ro p o sitio n  of N ov. 2 8 ,  1 8 9 0 .

N E W  Y O R K , A p ril 1 3 ,  1 8 9 2 .
F R E D E R I C  P . O L C O T T , 
C H A R L E S  D . D IC K E V , J r . ,  
W IL L IA M  L .  B U L L ,
H U G H  R .  G A R D E N ,
H E N R Y  B U D G F ,
JO H N  G I L L ,

B o n d h o ld e rs’ C om m ittee .
G. S. ELLIS, Secretary,

54 Wall Street, New York.

H IG H  GRADE
M U N I C IP A L  B O N D S ,

N ettin g  th e  In v e s to r  from  4  p e r  cen t to  6  
p e r  ce n t. W r ite  fo r  C ir c u la r .

E. H. Rollins & Sons,
CONCORD, N. H .

W. J. Hayes & Sons,
R A N K E R S ,

Dealers in M UNICIPAL BONDS. 
Street Bailway Bonds and other high grade in

vestments.
1 4 3  S u p e r io r  S t „ d j q  WALL STREET,
7  E x ch a n g e  P la c e . NEW YORK.

B o sto n .
Cable Address, “KENNETH.”

Mortgage Loans
IN

T E X A S .
WO COMMISSIONS charged borrower or lender unti 

loans have proven good.

FRANCIS SMITH &  CO.,
SA N  A N TO N IO , T E X A S .

F IN A N C IA L .

FISHER & SH AW r
Baltim ore, M aryland,

DEALERS IN

MUNICIPAL BONDS
AND IN TH E

Issues of Corporations Possessing 
Strong Municipal Franchises.

C A S H  O R D E R S  E X E C U T E D  ON T H E  

B A L T IM O R E  S T O C K  E X C H A N G E .

6 %  I N V E S T M E N T S  6 %
FIRST MORTGAGE GOLD BONDS,

A m ou n ts $ 3 0 0  to  $ 1 0 ,0 0 0 .

GOLD DEBENTURE BONDS,
3 ,  7  an d  1 0  Y e a rs ,

ATLANTIC TRUST CO., NEW YORK, TRU STES 
A m ou n ts $ 1 0 0  to  $ 1 ,0 0 0 .

A FEW  CHOICE

7 PER CENT FIRST MORTGAGES.
Write for Description.

Lombard Investment Co.
1 3 0  B R O A D W A Y , N E W  Y O R K .

$ 5 0 ,0 0 0
City Cheyenne, Wyoming,

3 0 - Y E A R  6  P E R  C E N T  G O L D  W A T E R  
AND S E W E R  R E F U N D IN G  B O N D S. 

Interest and Principal payable in New York City. 
Price and particulars on application.

C. H. W H I T E  & CO.,
N E W  Y O R K , TA C O M A , W A S H .,

7 2  &  7 4  B ’ w a y . M e rch a n ts ’ N at. B k .  B d g ,

Lamprecht Bros. & Co.,
B A N K E R S ,

M U N I C I P A L  B O N D S .
C le v e la n d , O b lò , F e r r y -P a y n e  B ’ld ’ g  

B o s to n , M ass., 53 State [Street. 
N e w  Y o r k ,  1 1  W a ll  Street-
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Saratoga Springs, N. T.—(State and City  Supplement, 
page 58.)—-Two weeks ago we mentioned in this Department 
the sale of village hall bonds to the amount of $55,000, and 
stated that an additional issue of $80,000 had been authorized. 
This, we learn, is not strictly correct, the fact being that 
$80,000 is the total amount of bonds authorized, and the 
$55,000 already sold are a part of that issue.

West Milton, 0 .—Authority has been secured to issue 
$15,000 of bonds for water works.

Worcester, Mass.—{State and City  Supplement, page 35). 
—The Finance Committee received proposals on April 261892 
for the purchase of reg. water certifl’tes to the amount of $150,- 
000 bearing interest at the rate of 4 per cent per annum and 
falling due April 1 1922. The securities were awarded to Gay 
& Stan wood of Boston at the premium rate of $1,082 80 for 
each $1,000 of the loan, accrued interest from the 1st inst. to 
be added. The bids, ten in all, were as follows: $1,055 62, 
$1,056 30, $1,066 50, $1,072 70, $1,07410, $1,075 28, $1,076.39, 
$1,080 90, $1,080 97 and $1,082 80 for each $1,000—all with ac
crued interest from April 1 1892.

STATE AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

publication last week of our State and City  Depart
ment. Some of these reports are wholly new and others cover 
terns of information additional to those given in the Supple
ment, and of interest to investors.

Pennsylvania—Oil City.—(State and City  Supplement, 
page 75.)—The subjoined financial statement for Oil City has 
been sent us by City Treasurer J .  M. Berry.

Oil City is in Venango County.
LOANS— W h en  D ue.

Ci t y  B u il d in g  B o n d s—
4s, M&S, $ 2 0 ,0 0 0 ........Sept. 1 ,1 8 9 5
($1,000 due yearly) to  Sept. 1 ,1 9 1 4  

F i r e  A l a r m -
58, J & J ,  $ 5 0 0 ............... Ja p . 1 5 , .........

O i l  Ci t y  B o r o u g h  B o n d s-  
58, M&S. $1 6 ,0 0 0  . . . .S e p t .  1 ,1 8 9 2  
($2 ,000 due yearly) to  Sept. 1 ,1 8 9 9  

W a t e r  B o n d s—
I 5s, M&S, $ 3 0 ,0 0 0  . . . .S e p t .  1 ,1 8 9 2  

($3 ,000 due yearly) to  S e p t.l,  1901

5a, M&S, $ 3 6 ,0 0 0 ........Sept. 1 ,1 9 0 2
Bonded debt Ja n . 1 1 8 9 2 .  $1 0 2 ,5 0 0
F lo a tin g  debt.......................  24 ,000
T otal debt Ja n . 1 1 8 9 2 . . .  12 6 ,5 0 0  
W ater debt (in cluded )... 66 ,000
T a x  valuation 1 8 9 1 ...........1 ,955 ,560

A ssessm ent is ^  actu al value.
Co. and poor ta x  (per $1,000) .$6-00
City ta x  (per $ 1 ,0 0 0 )................ 17-00
A verage school t a x .................... 19-00
Population in  1890  w as........10 ,932
Population in  1 8 8 0  w as........ 7 ,315

INTEREST on the w ater bonds is payable by  Townsend, W helen & 
Co., Philadelp hia; on all o th er bonds a t the c ity  treasu ry.

Pennsylvania—Pottsville.—(State and City  Supplement, 
page 76.)—The subjoined statement of Pottsville’s debt has
been received this week from G. A. Bernet, Town Clerk.

Pottsville is in Schuylkill County.
LOANS— W hen D ue.

F u n d in g  B on d s—
4s, A&O, $ 1 5 ,0 0 0 ..............  1895
4s, M&N, 2 0 ,0 0 0 ..............  1897
4s, M&N, 3 3 ,0 0 0 .............. 1911

T e m p o r a r y  L oan-
58, ----- , $ 1 2 ,0 0 0 ..............In  1 year.

In t. is payable a t B oro’ T reas’y. 
Bonded debt Apr. 1 ’9 2 . $6 8 ,0 0 0

Floatin g  d e b t.................... $12 ,495
T ota l debt Apr. 1 1 8 9 2 .  80 ,495
T ax  valu ation  1 8 9 1 ___  4 ,1 82 ,090

A ssessm ’t  about ^  actual value. 
S ta te  & Co. ta x  (per $1 ,0 0 0 ). $7-00 
Borough ta x  (per $ 1 ,0 0 0 )..  .$10-00
A verage school ta x ....................$8-00
Population 1 8 9 0  w as............14 ,117
Population 1880  w as............13 ,253

A ll of these bonds bear a  S ta te  ta x .
OPTIONAL.—The bonds are all su b ject to  ca ll a fter five y ears from  

date of issue.
Pennsylvania—Sharpsburg—(State and City  Supple

ment, page 77.)—Sharpsburg’s debt is reported as follows by 
C. H. Warner, City Treasurer. This city is in Allegheny
County.

LOANS. W hen due.
W a t e r  B o n d s-

58, M&S, $ 5 2 ,5 0 0 ........Sept. 1 , 1§92
n terest payable in  Philadelphia. 

I o t a l  debt M arch 1 1 8 9 2 ..$ 5 2 ,5 0 0  
T

T a x  valuation, re a l........$2 ,0 0 0 ,0 0 0
T a x  valuation,personal. 500 ,000  
T ota l valuation  1 8 9 2 . . .  2 ,5 0 0 ,0 0 0  
T a x  ra te  per $1 ,000  in  189 0 .$ 1 4 -5 0  
P opulation in  1890  w as..........4 ,8 9 8

Mississippi—Sunflower County.—The subjoined statement 
of the debt of Sunflower County has been received this week 
from W. P. Gresham, County Treasurer. This debt was not 
reported in our State and City  Supplement.

County seat is Indianola.
LOANS— W hen D ue. In terest payable in  New Y ork City

R a il r o a d  B o n d s— Bonded debt A pril 1 1 8 9 2 .$ 7 5 ,0 0 0
7s, J & J ,  $ 7 5 ,0 0 0 ..........Ja n . 1 ,1 9 0 1  Population in  1890  w as.......... 9 ,384

P A C IF IC  C O A S T . P A C IF IC  C O A S T . M IN N E A P O L IS .

A Substantial Investment.
8 P E R  CENT DIVIDEND 

AND SURPLUS EACH YEAR.

The Columbia Nat’l Bank,
T A C O M A ,

W A S H I N G T O N ,

o r g a n iz e d  w i t h  a  s m a ll c a p ita l,  In  
o rd e r to  h a n d le  th e  p ro fita b le  b u sin e ss  
p resen ted , w i l l  In crease Its ca p ita l to  
$500,000, a n d  offers a  p o r tio n  o f  th e  
in cre a se  to  In ve sto rs  a t  10 2 p er sh are, 
B o o k  v a lu e . T h e  2 p er cen t p re m iu m  
w i l l  he p la c e d  to  p ro fit a c c o u n t, a n d  
c a r r ie d  to  s u rp lu s  in  J u ly  n e x t. T h e  
B a n k  confin es its  o p era tio n s s tr ic tly  to  
co m m e rc ia l b u sin e ss.

T h e  a v e ra ge  e a rn in g s  o f  th e  N a tio n a l  
B a n k s  in  th e  State o f W a s h in g to n  for  
th e  p a st five y ea rs  w e r e  18 p er cen t, as  
s h o w n  b y  th e  rep o rt o f  theJCom ptroller  
o f  th e  C u rre n cy  fo r  1 8 9 1 .

F u n d s  m a y b e  sen t d ire ct to  th e  B a n k ,  
a n d  s to c k  certificates w i l l  be fo rw a rd *  
e d  a t  o n ce. F o r  sta te m e n ts, l is t  of  
s to c k h o ld e r s , a n d  fu r th e r  p a r tic u la r s  
ad d re ss

H E N R I  O L I V E R ,
P re sid e n t.

$ 5 0 0 ,0 0 0
City of Spokane, Wash.,

20-YEA R 6 P E R  CENT
GOLD BONDS.

In terest and principal payable In gold coin o f pres
e n t standard of weight and fineness.

W e commend tb is lo a n  as a desirable investm ent 
for trust money.

P rice  and particulars on application.

Pa r s o n , l e a c h  &  co.,
CH ICA G O , N E W  Y O R K ,

7 3  D e a rb o rn  S tre e t . 2  W a ll  S tre e t .

Commercial Bank,
T A C O M A ,  W A S H I N G T O N .  

P A ID -U P  C A P IT A L  8 2 0 0 ,0 0 0 .
6  P e r  C ent B a n k  C ertificates Issu ed .
8  P e r  C ent Gold M ortgages.*

1 0  P e r  C ent C ity , County, S ta te  W a r ra n ts .
CORRESPONDENCE SO LICITED . 

Gr a t t a n  h . W h e e l e r . Pres. A. B r id g m a n , Cash.

'Tacoma National Bank,
First National Bank in the City, 

TACOMA, WASHINGTON.
P aid -u p  C a p ita l....................................$ 8 0 0 ,0 0 0
Surplus.,......................................................8 1 2 5 ,0 0 0

President, Cashier, V ice-President
W . B . B l a c k w e l l . H . O, f is h b a c k . E dm u n d  R ic e . 

G en eral B an k in g  B u sin ess T ra n sa c te d .  
S p ecia l A tten tio n  to C ollection s.

Merchants’ Nat’l Bank,
P O R T L A N D , OREGON. .

P a id  C a p ita l.........................................8 1 , 0 0 0 ,0 0 0
J .  L O EW EN BE BG , P res. JA S . S T E E L , Vice-Pres.

I. A . MACRUM, Cashier.
S E L L S  SIG H T EXCH A N G E AND T E L E 

G RA PH IC T R A N SFE R S, and ISSU E S L E T T E R S  
o f C R E D IT  available throughout th e United States

D R A W S B IL L S  OF EXCH A N G E on London, 
Liverpool, Dublin, P aris, Berlin , F ran k fort-on -th e- 
Main, and all th e  principal cities o f E u ro p e; also on 
Hong Kong.

COLLECTIONS M ADE on all accessible points.

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL..

U N ITED  ST A T E S D EP O SIT A R Y . 
C A P IT A L , . . .  8 1 ,5 0 0 ,0 0 0
S U R P L U S , . . .  8 7 5 0 ,0 0 0
8. G. Mu r p h t , President. B . D. Mo rg a n , Cashier 
J a m e s  Mo e it t t , V .-P res. G. W . K l in e , Asst. Cash 

G E N E R A L  B A N K IN G  B U S IN E S S . 
ACCOUN TS S O L IC IT E D .

C I T Y  A N D  C O U N T Y
BONDS.

B O U G H T AND SOLD.

N. W. H ARRIS & CO.,
1 5  W a ll  S t r e e t ,  N E W  Y O R K .  

BO STO N  C H IC A G O .

Minneapolis Trust Co.,
M IN N E A P O L IS , M IN N E S O T A .

CAPITAL, $500,000.
R e a l  E s ta te  L o a n s . S afety  D eposit V a u lts .  

A cts a s  E x e c u to r , T ru ste e  and G u ard ian . 
D EPO SITO RY FO R  W IL L S.

P .  O. B O X  1,00 0.
C able A d dress “ T r u s t”  M in neapolis. 

D IRECTO RS.
Samuel H ill, P residen t; Thomas Lowry, F irst V ice- 

President; H. F . Brown, Second V ice-President; 
Daniel B assett, Third V ice-President; Clarkson 
Llndley, Secretary and Treasurer; Isaac Atwater, 
Ja s . J .  H ill, R . B. Langdon, A. F . Kelley, W . G. 
Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. 
A. Pillsbury, A. H. Linton, P . B . W inston.

S. H. Wood & Co.,
INVESTMENT BANKERS,

G u a ra n te e  L o a n  B u ild in g,

MINNEAPOLIS, MINN.,
Dealers in th e highest class of Minneapolis Securi

ties, Ban k  Stocks, Mortgages and Bonds.
CORRESPONDENCE SOLICITED.

S T.  LO U IS .
SA M ’L  A. G A Y L O R D , JN O . H . B L E S S IN G .

Gaylord, Blessing & Co.,
B A N K E R S  A N D  B R O K E R S ,

ST. LOUIS.
W EST ER N  SE C U R IT IE S  AND

HIQH QRADE M UNICIPAL BONDS
A  SP E C IA L T Y .

E d w a r d s  W h it a k e r . Ch a r l e s  H o d gm a n

Whitaker & Hodgman,
BOND AND 8 T O C K  B R O K E R S .

300 N o rth  F o u r th  S treet,

__________ ST. LOUIS.__________

Geo. M. Huston & Co.
B O N D  A N D  S T  > D E A L E IR S !.

W e buy and sell outright all W estern 
Municipal Bonds and Stocks. W e 
cheerfully furnish fu ll and reliable In
form ation concerning any W estern se
curity w ithout charge. Monthly quo
tation  circular m ailed to  all applicants,
New issues of municipal bonds wanted.

305 P I N S  S T R E E T ,  ST.gLOTJIS, RIO.
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Illinois—Moline.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
100.)—The office of Mayor in this city is still held by Mr. P. H. 
Wessell. The following debt report has been sent us this 
week by C. F. Hemenway, City Treasurer. Of the 6 per cent 
water loan given in the bond table $25,000 is subject to call at 
option of the city.

Moline is in Rock Island County.
W hen D ue Wa t . Wk s . & E l e c . L ’t—Cont.— 

5s, M&S, $ 2 ,5 0 0 . . . .  Sept. 1 ,1 8 9 6  
T otal debt Apr. 1 1 8 9 2 . $7 2 ,5 0 0
T a x  valuation, re a l........  1 ,3 6 9 ,2 0 0
T a x  valuation, pers’nal. 589 ,331  
T ota l valu ation  1 8 9 1 . . .  1 ,9 58 ,531  

A ssessm ent is x4 actual value.
Population 18 9 0  w as............12 ,000
Population 1880  w as............ 7 ,800

LOANS
B r id g e  B onds—

5s, J & J ,  $ 9 ,0 0 0 ........ Ju ly  1 5 ,1 8 9 2
($1 ,000  due y ’rly) to  Ju ly  1 5 ,1 9 0 0  

5s , M&S, $ 3 ,0 0 0 . . . .Nov. 1 ,1 9 0 6  
w a t e r  Wo r k s—

6s, M&S, $ 5 0 ,0 0 0 . . . .Sept. 1 ,1 9 0 3  
w a t e r  Wk s . and E l e c . L ig h t—

5 s , M&S, $ 8 ,0 0 0 . . . .  Sept. 1 ,1 8 9 2  
($2 ,000  due y’rly) to  Sept. 1 ,1 8 9 5  
INTEREST on th e  $ 9 ,0 0 0  bridge bonds and th e w ater w orks and 

e lectric  ligh t bonds is  payable in  Moline; on the other bonds in  New 
Y o rk  city .

Iowa—Iowa City.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
116.)—The following information concerning Iowa City’s debt, 
valuation, «fee., is sent to us by William J .  Hotz, City Clerk, 
under date of April 13 1892.

Iowa City is in Johnson County.

LOANS— W hen D ue.
F unding B onds—

8s, J & J ,  $ 2 4 1 ,0 0 0 . . . . Ju ly  1 ,1 9 0 6  
Su b ject to  ca ll a fte r  Ju ly  1 ,1 8 9 6  
J udgment B onds—

8s, A&O, $ 9 ,7 0 0  . ........ Oct. 1 ,1 9 1 0
Su bject to  ca ll a fter Oct. 1 ,1 9 0 0

8s, A&O, $ 2 3 2 ,3 0 0 . . . .Oct. 1 ,1 9 1 1  
Su b ject to  ca ll a fter Oct. 1 ,1 9 0 1  

T ota l debt Apr. 1 1 8 9 2 .  $4 8 3 ,0 0 0  
T a x  valu ation  1 8 9 2 . . . .  4 ,5 0 0 ,0 0 0  
Assessm ’t  about 2-5 actu al value.
County ta x  (per $ 1 ,0 0 0 )__ $24*05
Population 1890  w as............ 8 ,980

LOANS— W hen D ue.
R e d e m p tio n  B onds-  

58, A&O, $ 5 5 ,0 0 0 .. .  .A pril 1 ,1 9 1 1  
Su b ject to call.

S e w e r  B onds—
5s, M&N, $ 9 ,0 0 0 . . . .May 1 ,1 9 0 1  

Su b ject to  call.

Sew er fund loan  5 s .................. $1 ,600
In tere st payable in  Iow a City. 

T ota l debt Apr. 1 1 8 9 2 . $ 6 5 ,600
T a x  valuation 1891  ----- 1 ,900 ,000

Assessm ’t  is 50  p.c. actu al value.
T otal ta x  (p e r$ l,0 0 0 )............$3 9 '0 0
Population 1890  w as................ 7 ,016U uuyev u w  own. j.  

TAX F R E E .—A ll bonds issued by th is c ity  are exem pt from  taxation- 

C o lo r a d o — P i t k i n  C o u n ty .— (S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 142). The following report of Pitkin County’s debt, val
uation, «fee., has been received this week from Louis D. Sweet, 
County Treasurer.

County seat is Aspen.

INTEREST is  payable by  K ountze B roth ers, New Y o rk  City, and at 
County T reasu rer’s office, Aspen, Colo.

T e x a s — Kaufman C o u n ty .— (S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 181.)—We give below a financial report for Kaufman 
County, which includes facts and figures recently received 
from C. S. Baldwin, County Treasurer.

County seat is Kaufman.
LOANS— W hen D ue.

Co u rt  H o u se  B onds.
6s, Apr., $4 3 ,0 0 0  . . .  .Apr. 1 0 ,1 9 0 1  

Su b ject to  ca ll a t county’s option.
R oad and B r id g e  B onds.

6s, Apr., $ 9 ,0 0 0 -----Apr. 1 0 ,1 9 0 9
Su b ject to  call a t county’s option.

Bonded debt Apr. 1 0 1 8 9 2 .$ 5 2 ,0 0 0

Floatin g  debt...............; . . .  $ 1 7 ,3 0 0
T o ta l debt.............................  69 ,3 0 0
Sinking fu nd...... ................  8 ,000
N et debt Apr. 10  1 8 9 2 . . .  61 ,0 0 0
T a x  valu ation  1 8 9 0 ...........6 ,8 89 ,149
S ta te  ta x  (per $ 1 ,0 0 0 ).............. $3*25
County ta x  (per $ 1 ,0 0 0 )..........  6*75
P opulation in  1890  w as.........21 ,598

INTEREST on th e railroad  bonds is  payable in  K au fm an ; on the 
court house bonds in  K aufm an and A ustin , Tex.

M in n e s o t a — B r a i n e r d . — (S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 112.)—Mr. M. Hogeberg has recently been installed as 
Mayor of Brainerd. The following debt report has been s e n t  
us by George D. La Bar, City Treasurer.

Brainerd is in Crow Wing County.
. LOANS— W hen D ue.

B r id g e  B onds—
6s, A&O, $ 2 5 ,0 0 0 ........Oct. 1 ,1 8 9 7

E l e c t r ic  L ig h t  B onds—
6s, J & J ,  $ 4 0 ,0 0 0 ....... Ja n . 1 ,1 9 0 8
6s, M&S, 2 0 ,0 0 0 .......M ar. 1 ,1 9 0 9

F ir e  D epa r tm en t  B onds—
7s, J & J ,  $ 5 ,0 0 0 ............Ja n . 1 ,1 8 9 4

J a il  B onds-
68, J& D , $ 1 0 ,0 0 0 ........D ec. 1 ,1 8 9 5

S e w e r  B onds—
6s, A&O, $ 1 5 ,0 0 0 ........Apr. 1 ,1 9 0 7
Bonded debt Apr. 1 1 8 9 2 . $ 1 1 5 ,0 0 0
Floatin g debt.......................  8 ,000
T otal debt Apr. 1 1 8 9 2 . . .  1 2 3 ,000
T a x  valuation, re a l..........1 ,281 ,229
T a x  valu ation , personal. 326 ,229
T otal valuation 1 8 9 1 ___ 1 ,607 ,458
T ota l ta x  (per $ 1 ,0 0 0 )............ $31*00
Population in  1890  w as..........5 ,703

INTEREST on th e F ire  D epartm ent bonds is payable in St. P a u l; on 
th e bridge and sew er bonds in  B ra in e rd ; on th e electric  ligh t and ja i l  
bonds in  New Y ork  City.

C H IC A G O .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
9 3 ,  9 4  &  9 6  W A SH IN G TO N  S T R E E T .

C a p ita l, p a id .u p .............  ............8 1 ,6 0 0 ,0 0 0
U ndivided earn in g s, including

su rp lu s ............ ............... ......... .......  3 3 0 , 0 0 0
D ep osited  w ith  S ta te  A u d ito r. . 3 0 0 , 0 0 0

C H IC A G O .

Union National Bank,
CHICAGO.

P a id -u p  C a p ita l.  
S u rp lu s, -

$ 3 , 0 0 0 , 0 0 0
7 0 0 , 0 0 0

G U A RA N TEES T IT L E S  TO R E A L  E ST A T E . 
Offers in v e s to rs  in  r e a l  e s ta te  se cu ritie s  
ro tectio n  afforded by no o th e r system  of 

- doing business.
authorized by law to  act as Registrar o f Stocks 

nd Bonds, Executor, Receiver and Trustee for 
E states, Syndicates, Individuals and Corporations.

T ru st moneys and tru st securities kept separate 
from  th e  assets o f th e Company.

C O R R ES PO N D EN C E S O L IC IT E D . 

O FFICERS:
GW YNN G A RN ETT, President.

A . H . S E L L E R S , V ice-President. 
A RC H IBA LD  A. ST E W A R T , Secretary.

CHAS. R . L A R R A B E E , Treasurer.

A  regular Banking Business Transacted. A ccounts 
o f Banks and Bankers, Mercantile and Manufacturing 
Firm s or Corporations, received on favorable term s. 
Foreign Exchange Bought and Sold. Commercial 
and T ravelers’ Credits, available in  all parts o f th e 
globe, issued. Telegraphic Transfers made with all 
principal European and Domestic Points. United 
States and other first-class Investm ent Bonds dealt in.

CORRESPONDENCE SO LICITED .

The Jennings Trust Co.,
18 5  D E A R B O R N  S T ., C H IC A G O .

C H IC A G O .

CAPITAL, PAID UP, -  -  
SURPLUS, -  -  -  -  -  -

D IRECTO RS:
Gwynn Garnett, 
W. D. Kerfoot, 
George C. Walker, 
John G. Shortall, 
John DeKoven,

Samuel B . Chase,

Chas. W . Drew, 
Jo h n  P . Wilson, 
Edson K eith, 
Geo. M. Rogue. 
A . H . Sellers.

COUNSEL:
W . C. Goudy, 
A. W . Green,

Jo h n  P . W ilson, 
A. M. Pence,

Illinois Trust & Savings 
Bank.

CHICAGO, IL L .
C A P IT A L  AND S U R P L U S , -  $ 3 ,3 5 0 ,0 0 0

IN T E R E S T  ALLOW ED ON D EP O SITS. 
This Bank is directly under th e  jurisdiction and 

Supervision o f th e S ta te  o f Illinois, is a  LE G A L 
D EPO SITO RY for Court Moneys, and is authorized 
to  act as T R U ST E E , EXECUTO R. R E C E IV E R  and 
A SSIG N EE for E ST A T E S, IN D IV ID U A LS and 
CORPORATIONS.

O FFIC E R S:
Jo h n  J .  M itchell, President.

Jo h n  B . Drake, Vice-President.
W m. H . Mitchell, Second Vice-President, 

W m. H . Reid, Third Vice-President. 
Jam es S Gibbs, Cash’r. B . M. Chattell, A ss’t  Cash’r. 

D IR E C T O R S:
Jo h n  McCaffery, Jo h n  B . Drake,
L . Z. L eiter, W m. H . Reid,
W m . H . M itchell, Jo h n  J .  Mitchell,
W m . G. Hibbard, J .  C. McMulUn,
D . B . Shipman, J .  Ogden Armour,

Frederick T . H askell.

$500,000 
$25,000

N EG O TIA TES GROUND R EN T S in  th e  City o f 
Chicago. Takes entire charge o f estate's. A cts as 
agent for th e  registration and transfer o f bonds and 
stocks and th e  payment o f coupons, In terest and 
dividends. Authorized by law to  receive and execute 
trusts o f every character from  courts, corporations 
and individuals. A  legal depository fo r court and 
trust funds.

IN T E R E ST  A LLO W ED  ON D EPO SITS o f money, 
which may be made a t any tim e and withdrawn, after 
five days’ notice, or a t a  fixed date.

T R U ST  FUN DS AND T R U ST  IN V ESTM EN TS 
are kept separate and apart from  th e  assets o f th e 
Company.

D IRECTO RS.
A ZEL F . H ATCH , CHAS H . H U LBU RD ,
M. W . K ER W IN , A N D REW  C. LA U STEN

SAAC N. P E R R Y , M A URICE RO SEN FELD
J .  R . W A LSH , SA M U EL D. W ARD,)

OTTO YOUNG.

O FFIC E R S.
J .  R. WALSH, President.

ISA AC N. P E R R Y , V ice-President.
SAMUEL D. WARD, Treasurer.

LYM AN  A . W ALTON, Cashier.
FR A N K LIN  H A T H BW A Y . Secretary

The Merchants’ Loan &
Trust Company,

BANK
CHICAGO.

C o rn e r D e a rb o rn  an d  W ash in g to n  S tre e ts i

E S T A B L I S H E D 1 8 5 7 .
C a p ita l (paid in )................................
S u rp lu s an d  undivided p i iflts ... 1 , 5 0 0 ,0 0 0

$ 3 , 5 0 0 ,0 0 0
J .  W . DOANB, President.

P . Y O B . V ice-P resid en t' 
ORSON SM ITH , Second V ice-P resid ent. |

F .C . OSBORN, Cashier.
F .  N. W IL D E R , A ssistant Cashier.

T R U S T E E S .
M A RSH A LL F IE L D , J .  W . DO A.NE,
C. H . MCCORMICK. P . L . YOB.
JO H N  D E  KOVEN , GEO. M. PU LLM AN ,
A L B E R T  K E E P , A. H . B U R L E Y ,
JOH N  T Y R R E L L . E . T . W A TKIN S,____ _
L A M B E R T  T R E E , E R SK IN E  M. P H E L P S .

ORSON SM ITH .

Banking in all its Branches Transacted*
Foreign  exchange bought an sold.'
T ravelers’ L e tters  o f  Credit and Commercial 

Credits issued, available in principal «Jities th rou g h , 
out th e  world. Cable transfers made. _

J .  G. ORCHARD. Mgr. Foreign Dept.

J .  B . B b b h s e , Member New Y ork  Stock E xch an g e 
D . M . C u m m i n g s . Member Chicago Stock Exchange

Breese & Cummings,
B A N K E R S  AND B R O K E R S ,

1 1 1  A N D  1 1 3  R O N R O E  S T R E E T )
CHICAGO

Securities listed in New York, Boston  or Chicago 
carried on conservative margins.

A . O. SLA U G H TER, Member N. Y . Stock Exchange 
WM. Y . B A K E R , Member Chicago Stock Exchange

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 1 - 1 1 3  L A  S A L L E  S T R E E T ,
CHICAGO, ILLS.

C hicago S e cu ritie s  B ou g h t an d  Sold.

Herman Schaffner & Co.
B A N K E R S ,

COM M ERCIAL PAPER
S. W , Cor. D e arb o rn  &  M a d iso n  Sts.,

CHICAGO, liti«.

Henry C. Hackney,
1 1 5  D E A R B O R N  S T R E E T ,

CHICAGO.
H IG H  G R A D E

INVESTMENT SECURITIES,
P a n in o  fi nAV AARt  fi Yl fi 1
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W O O D W A R D
& STILLM AN ,

M E R C H A N T S

16 T O  22 WILLIAM S TR E E T,
MEW YO RK.

C O TTO N  O F  A L L  G R A D E S  S U IT A B L E  T O  
W A N TS O F  A M E R IC A N  S P IN N E R S .

L x h h a n , s t e r n  a  Co., .Le h m a n , D u r r  & Co. 
New Orleans, L a . Montgomery, A la.

L E H M A N  B R O S . ,
COMMISSION.MERCHANTS, 

No. 40 Exchange Placed
(N E W  Y O R K .

M E M B E R S  O F  T H E  ST O C K , CO TTO N , C O F 
F E E  A N D  P R O D U C E  E X C H A N G E S ,  

N e w  Y o r k .

Orders executed on th e  above E xchanges as well 
M  In New Orleans. Chicago and foreign  m arkets.

STRA U SS A CO., STRA U SS A CO.,
Savannah and M anchester, and a t prln-
New Orleans. cipal Cotton Centres

on th e Continent.

STRAUSS & CO .,
C O T T O N  M E R C H A N T S

4 8 :  B R O W N ’ S B U IL D IN G S .

LIVERPOOL.
Special attention given to  correspondence with In 

terior Cotton M erchants and Bayers for th e  pur
chase and sale o f Cotton both on spot and for future 
delivery.

Hopkins, Dwight & Co.,
COTTON, C O TTO N SEED  O IL

AND
S O U T H E R N  PR O D U C E

C O M M I S S I O N  M E R C H A N T S ,
R e o sn  SU. C otton E x ch a n g e  B u ild in g . 

NEW YORK

Giusta vus C. Hopkins. Luclns H opkins Sm ith . 
Charles D. M iller. Samuel H opkins.

Crenshaw & Wisner,
1 6  &  18  E x c h a n g e  P la c e , N e w  Y o r k .

COMMISSION MERCHANTS.
Members o f th e  Cotton, Coffee and Produce E x ch ’s. 

GENCY OF

THE HAXALL CRENSHAW CO.,
RICHMOND, V A .

Standard Brands of Flour for Shipment to  W arm 
Climates always on hand.

SULPHUR MINES COMPANY
OF V IRG IN IA .

High-Grade Pyrites, free from  Arsenio.

J. Spencer Turner,
SUCCESSOR TO

Brlnckerlioff, Turner & Co.,
M A N U FA CTU RER AND D E A L E R  IN

C O T T O N  SAIL DUCK
AN D A L L  K IN D S OF 

COTTON CANVAS F E L T IN G  DUCK,
CAR COVERING, BAGGING,

RA V EN S DUCK, SA IL  TW IN ES, * 0 „
“ ONTARIO ” SEA M LE SS BAGS, 

“ A W N IN G ” S T R IP E S .
Also, agents

U N IT ED  S T A T E S  BU N TIN G  CO.
A  fu ll supply, all W idths and Colors, always 

took.
No* 10 9 D u a n e  Street*

©jorttxrn.

IN M AN , SW AN N & Co

COTTON MERCHANTS,*

Mew York.

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,

1 6  to  2 2  W illia m  Street, N e w  Y o r k .  
E X E C U T E  O RD ERS FO R  F U T U R E  D E L IV E R Y

C O T T O N
a t th e  N EW  YO R K , LIV E R PO O L AND N EW  OR

LE A N S COTTON EXCH A N G ES. Also orders fo r

C O F F E E
a t th e  N EW  Y O R K  C O FFE E  EXCH ANGE, and

GRAIN AND PROVISIONS
a t th e N EW  YO R K  PROD UCE EXCH A N G E and 
______ th e  CHICAGO BO ARD OF T R A D E.

Hubbard, Price & Co.,
COTTON EXCH A N G E BU ILD IN G ,

N E W  Y O R K .
General Commission Merchants.

Members New York Cotton Exchange, New York 
Produce Exchange, New Y ork  Coffee Exchange. 
Chicago Board o f Trade.

Orders executed on any o f th e  above Exchanges, 
also for purchase and sale o f cotton fo r fu tu re de
livery in New Orleans and Liverpool. Liberal ad
vances made on cotton consignments.

P R I C E , R E ID  CO .,
N orfolk , V a.

P R I C E , R E I D  &  A D A M S, L im ite d .
„  , C h arlesto n , S . C .
E xecu te orders fo r cotton for foreign and domestio 

shipment.

J .  O. B lo bs. Geo . H . Ch u b c h , Special

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

» 2  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W. D. Rountree & Co.,
COMMISSION M ERCHANTS, 

COTTON E X C H A N G E  B U IL D IN G , N E W  
Y O R K , and N O R F O L K , V A. 

COTTON, CO FFEE, GRAIN, PROVISIO N S AND 
STOCKS.

Orders executed in New York, Chicago A Liverpool

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,

P H I L  i D E L P H I l i

L iv e r p o o l  Oo b r m p o v d e w t s , 
F R E D E R I C  Z E R E Q A  ft  CO .

Fifth Avenue Hotel,
M a d iso n  Sq u are, N E W  Y O R K ,

T h e largest, best-appointed and m ost liberally 
managed hotel In tb e  city, with th e m ost central 
and delightful location.
________________ H ITCHCOCK. DARLIN G A CO.

Massasoi t  H o u s e ,
S P R I N G F I E L D , M A SS.

T H E  BEST-A P PO IN TE D  HOUSE IN  W EST ER N  
_ N EW  ENGLAND.
Convenient for th e tourist or business man. Near 

Union Depot. w. n . c r a p i n .

Cahoone & Wescott,
Members New York Stock Exchange,

18 W A L L  S T R E E T .  

Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission.

f i n a n c i a ! .

Waller 1. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch

Members o f N. Y . Stock and Produce Exchanges,

W, T . Hatch & Sons,
14 Nassau Street, New York.

D ealers in investm ent stocks and bonds.
Personal atten tion  given a t  th e  N. Y . Stook E x 

change fo r th e  purchase and sale on commission or 
stocks and bonds for cash or on margin.

In te re st allowed on deposits, sub jeot to  d raft a t  
sight.

F. H. Prince & Co.,
BANKERS AND BROKER3

B O S T O N ,  M A S S .

H I GH  G R A D E  I N V E S T M E N T  S.

Members o f  New Y ork  and B oston  Stook E xch an g e*

The Short Electric Rail
way Company.

Cearless,Single Reduction
AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE 

OVERHEAD CONSTRUCTION.

C L E V E L A N D ,  O H I O .
N e w  Y o r k  Office, 35 W a ll  S tr e e t.

Way land Trask & Co.,
BANKERS AMD B R O K E R S , 

18 W a ll  Street, N e w  Y o r k .  
T ran sact a  general hanking business, including, 

th e  purchase and sale on commission o f securtyie 
d ealt in a t  th e New Y ork  Stock Exchange. 

W a t l a n d  T r a s k , T h b o d o b x  B a l d w in , 
A l f r e d  N. R a n k in .

E. D. Shepard & Co.,
SUCCESSORS TO

AUG . T .  POST, Banker,
D R K X B L  B U IL D IN G , B R O A D  S T ., N. V

State, County and Cftv Honda.

American Exchange Bank,
ST. LOUIS, n o .

C a p ita l, .  6 3 0 0 , 0 0 0  I Su rp lu s, -  8 3 0 0 , 0 0 0  
P E T E R  NICHOLSON, President.

A LV A H  MANSUR, V ice-President.
„  . . .  W A L K E R  H IL L , Cashier
W e send item s d ir e c t  to  every banking point i s  

th is S ta te
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