HUNT’'S MERCHANT'S’

N

W fffelll

MAGAZINE,

U ftttyljriidin,

representing the industrial and commercial interests oe the united states.

[Enttrea aoorttog t» Aptof Congre», Inthew

NEW YORK, APRIL 30, 1892.

VOL. 54.
IJunmcial.
A M ERIC AN

Bank Note Company,

78 TO 86 TRINITY PLACE,

NEW YORK.

Business Founded 1795.
Incorporated under Lana of the State of New York, 18S8.
Reorganized 1879.

E ngravers and Printers of
BONDS8, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED 1TATES; and for

Foreign Governments.

ENGRAVING AND PRINTING,
BANKNOTES, SHARE CERTIFICATES,BONDS
FOR GOVERNMENTS AND CORPORATIONS.
DRAFTS, CHECK«, BILLS OF EXCHANGE,
STAMPS, Ac., in the finest and moat artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Execnted in FireproofBuildings.
LITHOGRAPHIC AND TYPE PRINTING.
BAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAVES NIACDONOUGH President_

AUG. D. SHEPAR
TOURO ROBERTSON Hice President*.

THEO. H. FREELAND, Sec'y and Treat™
JNO. E. CURRIER, Ass't Secly.
J. K MYERS, Ass't Treat.

John L. Williams & Son,
BANKERS, .

SOUTHERN INVESTMENTS,
RICHMOND, VA.

Transact aGeneral Banking Business. Negotiate
j-OA"f-C orrespond e Inviteo.

or MANUALYOF “INVESTMENTE

faCggf toorAof the kind published by any Banking house in

Amenm Gratis to clients & correspondents; toothers, $3 a cop
.. iMost elaborate, handsomest and most Useful worktreattai
°uth®™ prepPff tles which ever came to notice.”—Boston
WXP&4 , “ Worth its weight in gold."—Norfolk Landmark
8tan<lard authority, and holds a high reputation
States“S E P 'S * Nited States!W ashingPo”-Th,
railroada>a“d other properties of the South aro
#€0122r, rea and minot«nes» of detallof reatrair.
T- Soum. of Commerce. “ AcompleteSmnS”
?i” ii dustrtal reQ0r<i of the Southern States.”—f. O Times-Dem

Unt and yariety of informtfon £ %ﬁtala.-"%oﬂgj,‘ ESE{,“ﬁéa'

THE FOURTH NATIONAL
BANK OF THE CITY OF NEW
YORK OFFERS TO DE-
POSITORS EVERY FACIEITY
WHICH THEIR BALANCES,

BUSINESS AND RESPONSI-
BILITY WARRANT.

Walter Del Mar & Co.,

Members New York Stock Exchange.

71 OLD BROAD STREET,
LONDON, E. C.

lJitxatrcial.

SOLID SILVER.
GORHAM M’f’g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

The National Park Bank
of New York.

$2,000,000
$2,800,000

Capital,

Surplus, -

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY VAULTS FOR
the convenience of depos-
itors AND INVESTORS.
1=#“ Entrance only through the Bank. _“spi

Ebenezer k. Wright, President.
Arthur Lbary, Vice-President.
George s. Hickok, Cashier.
Edward j. Baldwin, Ass’t Cashier.

DIRECTORS.

Charles Scribner,
Edward C. Hoyt,
Edward B. Poor,
W. Rockhill Potts,
August Belmont,

Arthur Leary,
Eugene Kelly,
Ebeneser K. Wright,
Joseph T. Moore,

Stnyvesant Fish,
George S. Hart, Richard Delafleld,

Charles Sternbacb, Wilson G. Hunt,
Francis R. Appleton

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds and Mortgages.
A SPECIALTY-NEW YORK CITY A COUNTRY

BANK STOCKS,
Netting Purchasers 4 to 10 Per Cent.
SEND FOR QUOTATIONS.

b
Four Years’ Growth.
1%%9"&’8"'59%?93 H?;'rsat%amrPi‘Eg ) SEPIRD 8D
nnuated surg Us was
ed to $2,000,000, half paid. Aregular dividen;
ten per cent per annum has been paid since
the organization of the compan and _its

respective annual_statements have shown capital
surplus and und|V|ded proflts and assets as follows

Capital. 80
857 $L 88‘888 $50 6052 $2,214,374'87
1888............ 565 115,444-72 4,035,945-
188 1,000,000 237/945.85 7,803,72
189 1 000,000  396'716-85 11,168,685-04
1891 2,049,000 830.396-67 14,074.863'58

Send for valuable book about investments.

Equitable Mortgagle Co.

208 Broadway, New Yor

L7 BEsTONE St p G ASERBPIA:

distributed and capltal increas-
dof

1892, by Wm. b .Dm , * Co., to the Oflioe of the Lttaartto of Oongreee, Waehagton,D. 0.1

NO. 1,401

Taintor & Holt,
BANKERS
No. Il Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston
G.B. TAINTOR. G.D.L’HUILIBR. G. H.HOLT

Gilman Son & Co.,

BANKERS,
KO, 62 CEDAR STREET.

_Jp a General Banking Business. Buy
oarities1l Bonds and Investment Be»

Stewart Brown’s Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

8took« and bonds bought and sold on commission
in small or large lots. Aocounts solicited. Infoi«
matlon promptly given.

Young & Nelson,
46 Wall Street, New York.

Investment Securities a Specialty.
T sto»fato,. W.8.Ml»,.

Henry Sproul & Co.,
FOURTH AVENUE,
PITTSBURG, PA.

MEMBERS OE THE

78

NEW YORK STOCK EXCHANGE.
PHILADELPHIA STOCK EXCHANGE
PITTSBURG EXCHANGE (3 Members).

INVESTMENT BONDS A SPECIALTY,
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES.
W. H. ROLSTON, 20 Hroad Street»

W. ALEX. BASS, Jr.
Members N. Y. Stock Ex. NEW YORK.
EDWIN S. HOOLBY. P. O. Box 3,080,

W. H. Goadby & Co.*

BANKERS AND BROKERS,

NO. 24 BROAD STREET.
New York.

A~J.- Weil & Co.,

INVESTMENT SECURITIES
88 Wall St New York and St Louis,
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co.,, Drexel,Harjes&Co.
Oor.of6th &Chestnut Sts, 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC! AND FOREIGN BANKERS.

Deposits received subject to Draft,= .
bought and sold on commission. Interest ailowea

r@,%eé%?gﬁaﬁgfg}gpcircular Letters for rravei
evs, available In all parts of the world.

ATTORNEYS AND AGENTS OF
Nessrs. J. S. MORGAN & CO.,
HO, 22 OLD BROAD STREET, LONDON

Brown Brothers & Go.,

PHILA. NEW YORK, |BOSTON.
59 Wall 81»

ALEX. BROWN & SONS, BALTIMORE.
"CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Exch s

Investment Securities for |nveStment
ve ac-

customers.  Recei

eounts of Banks, Bankers, R

Corporations, Firmsand In- 8 f-, po

{:hwdual':s, i o?d ffatlv%rable CVALINLILICS,
rms. Collectdrafts drawn = z&j";-: .

s%roftd on afl points In t?le Unltegf‘gtates and Cana

da, and drafts drawn In the United States on for-

e-iFn countries.

[Buy and sell Bills of Exchange
and make cable transfers on

U1l LLClc
all points. Issue Commercial
and Travelers’ Credits available

of
N
VaX*CdIt in all parts of the world. -

BROWN, SHIPLEY & CO., LONDON

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.
22 AND 24 EXCHANGE PIACE,
NEW YORK.

Orders executed for all investment Securities
Act as agents of Corporations, and negotiate and
issue Loans.

RTTTA of EX-
CHANGE

Messrs. Smith, Payne
A Smiths, London

Messrs. Mallet Freres
TELEGRAPHIC

ON ACle, Paris;
TRANSFERS i
Banco National de
LETTERSOF Mexico, Mexico, and
CREDIT its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

J. Kennedy Tod & Co.

BANKERS,
NO. 45 WALL STREET, NEW YORK.

poepoglts received subject to draft, and interes
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
4>n ail American, Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and col-
lection of Dividends, Coupons and Interest War-
rants. Foreign Exchange and Cable Transfers on
London and Paris.

JOHN MUNRCE & Co.,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Boston.
issue Cjircular Letters of Credit for Travelers’ Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment*
Exchange on London, Paris, Berlin,
Zurich and St. Gall.

CREDITS opened and payments made by CABLE
Paris House—MUNBOE & CO.

Schulz & Ruckgaber,

BANKERS,

m29 WILLIAM STREET, NEW YORK
Correspondents of the
International Bank of London (Limited);

Joh. Berenberg, Gessler <t Co., Hamburg
Bremen Bank, Bremen.
IMarcuard, Krauss A Co., Paris.

i Commercial and Travelers’ Credits.
Bills of Exchange. Cable Transfers.

THE CHRONICLE.
of gjfpyoigtt %xtimnQZz

BARING, MAGOUN & CO,,
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange.
on principal European cities.

Issue Commercial and Travelers’ Credits
available in all parts of the world.
Agents and Attorneys of
BARING BROTHERS & CO., Limited,
LONDON.

ODDER, PEABODY & CO., BOSTON.

Choice Investment Securities.

Belmont & Co.,

BANKERS.
No. 23 NASSAU STREET.
AGENTS AND CORRESPONDENTS OFITHE
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.
Issue Circular Credits for travelers available in
all parts of the world.
ATRO COMMERCIAL CREDITS.

Draw Bills of Exchange and make Cable Transfer =
to Europe, West Indies, Mexico and California!
Execute orders for the purchase and sale of Invest,
ment Securities.

Cuyler, Morgan & Co.,

SUCCESSORS TO
JOHN PATOM 4c CO,,

52 William Street, New York.
_Accounts and Agency of Banks, Corporations'
firms and individuals recéived upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in paying coupons
and dividends; also as transfer agents.
onds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers boughtand

80ld* DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK, LONDON AND

August

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
NO. 23 BROAD STREET,
New York.
Issue Letters of Credit for Travelers
OnSELIGMAN BROTHERS London,
ELIGMAN FRERES & CIE., Paris.
SELIGMAN k STETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG *~ (.. Amsterdam.

Payable Inany part of Europe, Asia, Africa, Aus-

~Draw”liuTof Exchange and make Telegraphio
Transfers of Money on Europe and Califonda.

Knauth, Nachod & Kihne
BANKERS,

5 South William Street, New York

LETTER» OF CREDIT
available everywhere.

DRAFT»
enall parts of the world.
TRANSFER»

by mall and telegraph.

Kessler & Co.,
[BANKERS

54 WALL STREET, NEW YORK"

Boy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS'
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Kountze Brothers,

BANKERS,

L 120BROADWAY, Equitable Building, NEW YORK
LETTERS OF CREDIT AND CIRCULAR
NOTES

leaned for the use of travelers in all parts of the
world. Bills drawn onhhe Union Bank of Lonaon-
Telegraphic transfers -made to London ana tc
various places inthe United States. Deposits re
ceived, subject to check at sight, and interest
allowed on balances. Governmentand other bonds
and'investment securities bought and sold on com-
mission.

voL. UV.

© auaAtau gatiks.

Bank of Montreal,

[ESTABLISHED 1818.]
CAPITAL Paid In « »12,000,000 Gold
SURPLUS - - - »6,000,000 Geld
Hon. sir DONALD A. SMITH, President.
E. 8. CLOUSTON, General Manager.
NEW YORK OFFICE:
59 and 61 WALL STREET.

KIAL'I:E WATSON
lex'r Lang,

No«,
1
$Agents.

Buy and sell Sterling ana Continental Exchange
aid Cable Transfers; grant Commercial and Travel-
ers’ Credits available In any partof the World
Issue drafts on, and make collections in, Chicago
a cathroughout the Dominion of Canada.

London Office, No.22 Abchnrch Lane,

Merchants’ Bank of Canada

Capital Stock Paid Up... »5,799,200
Reserve Fund »2,510,000

Henry Hague and John B. Harris, Jr.,

61 WALL STREET, NEW YORK.

buy and sell sterlingexchange,cable
TRANSFERS, &C
Issue Commercial Credits. Available
all Parts of the Werld.

Canadian Bank of Commerce

In

Capital and Surplus.....enn »6,900,000
ALEX. LAIRD and WM. GRAY
AGENTS,

10 EXCHANGE PLACE, NEW YORK.
BUY AND ftWT.T. STERLING EXCHANGE, GABLR
TRANSFERS, BTC
Issue Commercial Credits available in all
parts of the world.
Canadian Currency bought, o
Drafts drawn on”and "Collections made at all
points in Canada.

imperial Bank of Canada.

SORPIAYs(Pald up) . - = @550 0
H.S.HOWLAND, Pres't. T.R. MERRITT.V.-P.
D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
Branches, in ONTARIio.-Essex, Fergus, Galt,
Ingersoll, Niagara Falls, Port Colborne, St. Cath-
es, St. Thomas, Sault Ste Marie, Welfand.

~Toronto—WeUlngtcm Street, Yonge and Queen

ils* m Northwest—Winnlpeg.Brandon,

Calgary, Portage la Prairie, Prince Albert, Edmon-
ton Agents In London : | Agents In New York

Lloyd’s Bank, limited. 1BANK of hOOTRBAL.

Collections prom?tly made in any part of Canada.
Drawers ©f sterling Exchange,

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland
also on Canada, British Columbia and San Fran-
ACIRCULAR NOTES issued in Pounds Ster-
Iin%_ available In all_parts of the world. il
IttSiIRCIAL CREDITS 1 for use in
Europe, China, Japart East and West Indies and the

'sUhf'TOIhKLd*aiid other hanking busmeua trails

i IKSS& d ! MN«**

Hong Kong & Shanghai

BANKING CORPORATION.

1A A

Reserve Fund“IV.!” VyV.yV.” ‘irIV.V.fl0Q ! 00
Reserve Liability of Proprietors 10,000,000 00

The Corporation grant Drafts, ue Letters of
Credit for use of travelers, and negotiate or collect
Bills payable at Bomba%, Calcutta, Singapore,
Saigon, "Manila, Hong ong, Foochow, ~Amoy,
Nln%po, Shanghai, Hankow, ~Yokohama, Hiogo,
SanFrancisco and London.

A .M. TOWNSEND, Agent, 50 WaH St.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)

No. 4 Tkreadneedle Street, London.
Paid-up Capital, £1,600,000; Reserve Fund, £800,-
OOO;tResﬁﬁrvgogdablllty of Proprietors under the

charter, £1,600,000. -
r]_ette rs o?Creth and Drafts Issu%d on any of the
numerous branches of the Bank throughout Aus-
tralia and New_Zealand. Bills negotiated or sent

for collection. Telegraphic transfers jnada, .
Deposits received in London at interest for fixed

nTrlods. on terms which max(he ascertained on ap«
plication. IPRIDEAUX SELBY, Secretary.
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April 30, 1882,]
'gBX&IQU.

The Union Discount Co.
of London, Limit'd.

38 Comhill, London, April 7, 1892.
Capital Subscribed.. ..$3,305,000
JP«™ «P i, 3,152.500
Reserve Fund.. 070,000

$4 85-£1.

NOTICE 18 HEREBY GIVEN that the RATES
of INTEREST allowed for money on depositare as
follows:

AT CALL, UPER CENT.
AT 3to7 DAYS'NOTICE,1 PER CENT.

The Company discounts approved bank and mer
cantile acceptances, receives money on deposit at
rates advertised from time to time in the London
Paris and Berlin papers and grants loans on ap-
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager.

Blake, Boissevain & Co.,
LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, eta, on Com
mission and transact a general Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.

5 Nassau Street, New York,
28 State Street. Boston, Mass.,
AND

ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

The Railway Share Trust

& Agency Company,
LIMITED,
4 Bank Buildings, London, England,

Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of ‘companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and
as trustee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON.

Heinemann & Co.,
62 Gresham House, E. C,

LONDON.

Solicit accounts and agencies of hanks,'(Railway.
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &a, &a
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per oent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street,
LONDON, E. C.

Act as Agents for American Banks and Fin
Compamesg Colie(;t Foreign Exchange and ea

orders on commission on the LondonMarket.

INTEREST ONDEPOSITS. CABLE TRANS!

Dennistoun, Cross & Co,
2 Princes Street, London, E. C,,

Execute orders for the purchase rthi hola_
Bonds, Stocks, Ac., on the Stock Exchange; recei
accounts and Agencjes of Banks, Railwlys, Corn
rations, Firms~ and Individuals upon “favorat

Qhmmereiai and Travelers’ Credits ai

Agents~antfAttomeva em iSSUed by th<

MOSLE BROTHERS,

52 EXCHANGE PLACE, NEW YORK.

Digitized for FRASER
http://fraser.stlouisfed.org/
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THE CHRONICLE

THE NEW YORK

Produce Exchange Bank,

Transacts a general hanking business.

Receives accounts of hanks, banikersandcorpora-
tions npon favorable terms.

Issues certificates of deposit bearing interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited,
LONDON.

Circular letters of credit issued for travelers’ use

in foreign countries; also commercial credits.
Accounts of foreign bankers reeeived and col-

lections in the United States made on favorable

terms. Agents in New York of the
BANCO NACIONAL DB CHILE.

Bank of Buffalo,

BUFFALO,N. Y.
S. 8. Jbwbtt, Pres’t. Wm. 0. CORNWELL, Cash’?
Capital...... 8300,000 |Surplus...... 8325,000
This Bank has superior facjlities for making Col
lections in and out of the city on the most libera
terms,_and witl
eats of its correspondents.
Correspondents;:—mporters’ .
National

& Traders’

tional Bank and Chemical

York Merchants’ Loa
Bank oMLonc?on,Lon on

New Orleans Canal &

Banking Company,

NEW ORLEANS, LA.

Capital...81.000,000 ISurplus....8475,000
J. C. MORRIS, Pres. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank,
Commerce, New York. Boatmen’s Bank, St. Louis.
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

SWISS UNION BANK,

Schweizerische Union Bank.
ST, GALLE, (Switzerland).
Capital Paid Up - 12,000,000 Francs,

Solicit Accounts and Agencies of Banks ant
Bankers.

INTEREST ALLOWED ON DEPOSITS.
CABLE TRANSFERS. LETTERS OF CREDIT

MERCHANTS’ NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on'all Southern points on best

terms; promptreturns.
JOHN P. BRANCH, President.
John F. Glenn, Cash’r. Fred.R. Scott. Vice-Pres

SOUTHERN.

Davenport & Co.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.

ESTABLISHED, 1860.

Correspondence solicited and information fur-

nished about Southern State, Municipal and Rail-
road Investment Securities. .

New York Reference—CHAS. M. FRY, Esq., Presi
dentBank of New York, N. B. A.

C. W. Branch 6c Co.,

BANKERS AND BROKERS,
State bank Building,
RICHMOND, VA.

Private wires connecting with Washington, Balti-

more, Philadelphia, New York, Boston and Chicago.

ew York Correspondents: Messrs.
Schley and Prince & Whitely

H.J. von Hemert. G.1.boissevain.

von Hemert 6¢c Co.,
BOND AND STOCK BROKERS,
ROANOKE, VA.
SOUTHERN INVESTMENT SECURITIES
A SPECIALTY

William Wilson & Sons, Established 1802.
Wilson, Colston & Co., “ 1867.

Wilson, Colston &c Co.,

Members of Baltimore Stock Exchange.
BANKERS,

216 East Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a sped
altg, and whole issues handled. .

xceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated* .

h cargful attention to the best inter*

Na-
Bank, New
& Trust Co., Chioago; Union

Nat. Bank of

Moore ™ A

~Nfinancial.

NEW ENGLAND.

FOOTE 6 FRENCH,
BANKERS,

48 Street,

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly oh hand.

COMMISSION ORDERS executed
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

Congress Boston,

in

J oshua Wilbour. Benjamin a.Jackson

Wilbour, Jackson &cCo.,

BANKERS AND BROKERS,
52 WEYBOSSET STREET,

PROVIDENCE, R. I.

Dealers in Commercial Paper, Governments and
%t{ﬁ]raﬁrset-class Bonds and Securities and Foreign

Private felegraph wireto New York and Boston.

Sheldon 6€c Binney,

BANKERS,
28 Westminster St., Providence, R. L
Transact a General Banking Business. Dealersin
Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
Charles H. Sheldon,Jr. William Binney,Jr

No.

Noyes 6c Bridge.

INVESTMENT BROKERS,
BOSTON STOCK EXCHANGEBUILDING.
53 STATE STREET, BOSTON.

Dealers in High Grade Investments.

6 and 7 percent First Mort. Gold Bonds.

Info_rmatiora furnished and first-class corporation
securities sold on commission.

PENNSYLVANIA.

Thomas b. Rea. Samuel Rea.

Rea Bros. 6c Co.,

115 Fourth Avenue, Pittsburg,

STOCKS AND BONDS.

MEMBERS OP THE
Philadelphia and Pittsburg
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY.

Pa.

New York,

N. Holmes 6c Sons,

BANKERS,
PITTSBURG, PENN.

CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

PITTSBURG, PA.
ESTABLISHED 1871.

Whitney 6c Stephenson,

BANKERS AND BROKERS,
No. 57 FOURTH AVENUE.
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark & Co.,

BANKERS AND BROKERS
No. 139 South Fourth St.,

PHILADELPHIAN,

. Transact a %eneral banking business. Allow
interest on deposits. )

Members of the Philadelphia and New York
Btook Exchanges, and connected by private wire
with New York:



juawiuexs and

B oody, MclELIAN & ¢ o .,

BANKERS,

87 Broadway, opposite Exchange Place.
P. O. BOX 447.

Investment Securities

A specialty, including Water Bonds, Car Trust
Bonds and first-class Bailway Bonds.
Particulars furnished on application.

Bated A. Boodt, C.W.mcLkllan,
Henry T.boodt.

Haven & Stout,

BANIiKERS AND BROKERS,
2 Exchange Court, N. Y.

Members of the Consolidated Stock and Petroleum
Exchange.
Bny and Sell Railroad Stocks and Bonds
at 1-16th per cent Commission.

ISSUE DAILY MARKET LETTER.

Henry S. Redmond,

Msnvrmm N. Y. STOCK EXHOANGE,
48 WALL STREET, NEW YORK.

B ONDS

Carefully compiled list of choice Investment Bonds
nrnished’'upon application.

Fred H. Smith,

No. 20 Broad Street, New York.

STOCKS, BONDS AND INVESTMENTS.

KARGIN ACCOUNTS SOLICITED.
1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Refers to Reliable Banks.
Correspondence Invited.
ESTABLISHED SINCE 186S.

Fahnestock & Co.,

BANKERS AND BROKERS,
9 Wall Street, Mew York.

Supply selected investment bonds for cash or In
Unhange for marketable securities.

Execute commission orders for Investors at the
Stock Exchange or in the open market

furnish information respecting bonds

John H. Davis & Co.,

J BANKERS AND BROKERS,
No. 10 WALL ST.,, NEW YORK.
Orders for Stocks and Bonds executed atall Ex-
hanges
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Henry G. Campbell, \ MembersN. T. Stock
Borden harriman, > Exchange.

H. G. Campbell & Co.,

BANKERS AND BROKERS,
9 New Street and 74 Broadway,

NEW YORK

Marquand & Skehan,

'‘BANKERS AND BROKERS,
Investment Bonds and Stocks,

16 BROAD STREET, NEW YORK.

RUSSELL MARQUAND JAMES B SKEHAN.
Member N. Y Stock Exchange

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK,

DEALERS IN ALL KINDS Of

Railroad and Investment Securities.

Southern securities a Specialty

Emerson mcMillin. Henry B. Wilson.

Emerson McMillin & Oo.

40 WALL STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, W ater, Street Railway, Coal,
Iron and Industrial Properties.

_Securitas negotiated only upon personal examina-
tion of property.

<
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Samuel D. Davis & Co.,

bankers
ANB DEALERS IN INVESTMENT SECURITIES
No. 44 WALL ST.,,»EW YORK

SAMUEL D. DAVIS, CHAS. B. VAN NOSTRANO.
Member N. T. Stock Exchange

Howard Lapsley & Co.,

BANKERS AND BROKERS,

No. t Exchange Court,
NEW YORK.
Private Wires to Boston and Philadelphia.
H, L Nicholas,
.C.Taylor,
Members N. Y. Stock Exchange.

H. I. Nicholas & Co.,

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALTY

11 Wall Street, New York.

Emerson & Turnbull,

BANKERS AND BROKERS-
80 BROADWAY.
BONDS.

W. K. B. EMERSON, RAMSAY TURNBULL
Member N. Y. Stock Exchange.

J- S. Nicholas
M. Mayer.

WM. M.HARRIMAN, Member N.Y. Stock Exchange
NICHOLASPISH. OLIVER HARRIMAN, Jr,

Harriman & Co,

120 BROADWAY, NEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND gTOCK
EXCHANGE BUSINESS.

R. J. Kimball & Co.,

(Established in 1866.)
BANKERS AND BROKERS,
16 and 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
RobertJ. Kimball. Alfred B.Lounsbeeky.

Robertson & James,

BOND & STOCK BROKERS,

Dealers in Investment Securities,
No. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

No.

Robert Goodbody. A.L.Lee. G.B.Watts,Jb

Robert Goodbody & Co.,

30 BBOAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks aad Bonds Bought and Sold en
Commission.

INTEREST ALLOWED ON DEPOSITS.

La Montagne, Clarke & Co.,

BANKERS AND BROKERS,
44 and 46 Broadway, New York.
E. LA Montagne, Jr., Member N.Y. Stock Exch
Herman Clarke. Wallace b. Smith.

Private wires to Philadelphia, Pittsbu§ Scran-
ton, Reading, Wtlkesbarre Lancaster and” Bethle-
hem. Private wireto Chicago.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1863.
MEMBERS OP NEW YORK STOCK EXCHANGE

Allow interest on deposits subject to sight check.
Buy and sell on commission stocks and bonds either
for’cash or on margin, and deal In

Investment Securities.

A. M. Kiddsr, ghas.d. Marvin,
H.J. Morse w . m. Kidder.

Vol. LT\/,

in jjtero Hotte (jtils-

NEW YORK AND BROOKLYN
FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Years.

Dealt In by

WILLIAM C. NOYES

96 BROADWAY, NEW YORK.

Wood, Huestis & Co.,

81 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERS IN

INVESTMENT SECURITIES*

C. H. HUESTIS
(Member N. Y. Stock Exchange)
L."M. SWAN

E. H. LADD, JR.

) General Partners,
C. D. WOOD, Special Partner.

R. A. Lancaster & Co.,

BANKERS,

No. 10 WALL STREET,
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty*

Parkinson & Burr,

BANKERS AND BROKERS,
56 BROADWAY, N. Y.
BOSTON OFFICE, 53 STATE ST.

Members of the New York and Boston Stock Ex-
changes. Private wire between the two offices.

Information given in regard to all Boston securi
ties, and quotations furnished

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,

30 Bread Street. New York.

Staten Island Securities

A SPECIALTY.

Gas, Railroad and Electric Light Co.
Stocks.

GEO. B. RIPLEY,
68 Broadway. Boom 8.

Hatch & Foote,

7 PINE STREET, NEW YORK.
INVESTMENT SECURITIES

Jos. C. Platt, C. E.,
CONSULTING ENGINEER,
WATERFORD, N. Y.

Examinations and Reports for Investors.

WANTED:

Hunt’s Merchants’ Magazine.
A COMPLETE SET.

Address, giving price,

WILLIAM B. DANA & CO,,

102 William Street, New York.

THE WALL STREET JOURNAL.

An Invaluable financial daily; $5ayear. Sample cog%/
free. DOW, JONES & CO.; Publishers, 41 Broad 8t.
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Union Trust Company!

OF NEW YORK,
80 Broadway, New York.

CAPITAL - - - $1,000,000
SURPLUS- - - - »$4,002,518 92

. act a ExecutOJ Administrator,
Guarman Receiver or Trustee, an
f - DEP OSITORY FfOR HONEY. d
n A\
éooc%p'rs %T UAATOr agenegsha P iRl “?”Ska"
. I roroston eposns wh|c ma be made at
<H|

teres for t ewhofiwpme t VA9 da S nOt'CFthv‘f'r%h

ey Taally Wi
Fo r the convenience of depositors this company
2187 opens currentaccounts subject, in accordance
with its rules, to ch(f %t sight, and allows interest
u on the resulting daijly balarices.” Such checks pass
through the Clearing ouse
Attends sgemall the MANAGEMENT OF
A and to the collection and remitt-
ance o ren

It makes ample'growsmn inits
W BURG FIRE PROOF VAULTS

for the safe keeplnﬁ of securities placed in its cus
»Ody, on which it collects and remits income.1

0
I'I'I

n STEES.

V\;m. Whitewright, H.Van Renn?l r Kennedy
HenryNAt Kent, James H

5\7 T. v klson, I James T. Woodward

m. F. Russell, eo arvis,
C.D. Woocf gdepbf
James N. Platt, A Low,

D.C. Ha G G. W|II|ams

Wm. Al x 'Duer, G. Rem
Charles H Leland, Edward Schell
Edward mg, B masaIJF PBarker

- - e ar
B, B WieR va. Goo. ot
GeorgeB arhart W. Emlen oosevelt

auncE M. Depew.
EXECUTIVE COMMITTEE

wm. W‘mtewrlght G. G. Williams,
Edward Schell, E. B. Wesley,

Geo. C. Magoun C. D. Wood;

D.C. HaES James TWoodward

RD KING, President

?A%E'?HUB&L\WEO lee Presidents.

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

?\ickerbocker Trust
Company,

334 FIFTH ATE., COR.37TH STREET.
Branch office, 18 Wall St. and 8 Nassau St.
CAPITAL AND SURPLUS, - $1,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Admlnlstrator of Estates and

Guardian, Receiver, eg istrar, Transfer and
F'Tja crral Agrent for States, Cities, Towns, Railroads
JOHOt erc orations

1

<

NSEND. President.
CHARLES T BARNEY Vlce President.
JOSE BROWN, 2d Vice-President.

VvQ DIRECTORS
Joseph S. Auerbach ohn S Tllnev
Harry B. Hollins,
Jaco HTy Henr F.Dlmock
Charles T. Barney, JohnP. Townsend
A. Poster Higgins, Charles F. Watson.
Ro bertG Remsen David H. King, JrT
Henr g Mali, Fr derlckG Journe
Andréw H. Sands ertM
James H. Breslin, Lawrence erkins.
Gen. GeorgeJ. Magee, EdwardW
L Townsend Burden. H. Beadleston

Alfred L Wh
FREDK L. ELDRIDGE, Secretlary.
J. HENRY TOWNSEND. Assist. Secretary

The Nassau Trust Co.

101 Broadway, Brooklyn, N. Y.

CAPITAL st $500.000
i r?ceived subject to check at sight, and
the resultmg dall %alancrtes
on which spemald Qes ﬁ?%e aﬁg\r/vedne eeom s
JENESTE; \}é ées ft'®» datetof depos
feator Commi uardaa» |':I'>§us egr @ecrgll\pe'?
Fiscal and Transfer Agent and as Re |strar of
and Bonds; s a legal ge osi ly for
Trust Funds and for m e)% ai to cour
Loans made on approve collaterals.

New*TSkaiS kfe S Srarepayable throu*h tb®
D. WHEELOCK, President.
%ILLIAM

HN TRU?LSW ite-Prest’s.
. RICHARDSON, Secretary
T stees»
Bernard Peter,f,
m. E. Horwill,
B. Voorhees,
F
+ %

s O
3

John Loughran,
Edward T Hulst,
Wheelock,

Jno MgLayghlin,
Garrison, \wWm. g Hg

A. M.
Willetts, O F. Rlcha?gson
Russell, Henry Seibert.

St. Louis Trust Co.,
CORNER 4th AND LOCUST STREETS
St. Louts, Mo.

Capital and Surplus, -
directors»
Alvah Mansur,
Edward S. Rowse,
Jno. A. Scudder,
Edward C, Simmons,

TOEEY

Chas. H.

$3,000,000

John T. Davis,
Daniel Catlin,
Bam’l W. Fordyce,
Adolphus Busch,

Henry C. Haarstick, Edwnn 0. Stanard,
Wm. {b Hase, Fr G Van Bareom.
Ohas. D. McLure, hos

Edwards Whitaker.
THOS. H. WEST, President. -
JOHN D. FTLLEY, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Executes Trusts of
y ery Description. Acts as Registrar and Transfer
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I OLD COLONY

'TRUST COMPANY.
BOSTON, MASS,

Capital - - $1,000,000 00
Surplus, - - - - £00,000 00
Transacts a General Banking Business.

ALLOWS INTEREST ON DAILY BALANCES SUBIJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS.

|
or trustee*50UIt" and

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.

CAPITAL AND SURPLUS, - $9,730,000
7.8, 1®?*! depository for moneys
authorized to act as guardian

INTEREST ALLOWED ON DEPOSITS,
){ made at any time and withdrawn after
Pi’? VEL |

R PR D SIS
rt ™ | f estat
antt wnw T A Ao Y S bR A S

S ftf8religious and benevolent instltu-
for moneyﬂnd *b*8 comPany a convenient depository

JOHN A. STEWART, President.
Vice-President.

Ereder T Jet&ersonCoolldge Jr. "'Frﬁld E'rjstozn . CLARK o s i prest
John L Bremer Sdartin Brimmer L. THORNELL, Secretargl. '
T. Jefferson Coolidge, George F. Fabyan LOUIS G. HAMPTON, Assistant Secretary,
gGeorde s ardner prandis L H'gg'“ﬁO” TRUSTEES:
i 1 ajter punnewe 1Wilson G. Hunt,
\If\altlrlrgnmcg i\/ll\i/lnastOn Geoh Ia'Sihe 5 IMey " Daniel D, Lord, JAnrg’so'n PRhS?gEgg \AI@XREC(k)erfe”er
enry R. Reed, ' Richard Olney JSamueI Sloan, *  George Eliss, -
Nathaniel Th Lucius M. Sargent, James Low, wm Wm.H. Macy.Jr
Stgt haenAeMTv\?glgr John I. Water uryJ Wm Phe elps, John o Brg\/\m \(’;Wr"a DS l51|oags
P Henry C. Weston D. W||||sJames ard Coo! er Bramic Eyman
T. JEFFERSON COOLIDGE, JR. [Epbn  Stewart, G Bych n4. Geo. F.Vietor,
President. I Erastus Corning, Chas.S. Smith, - \W. Wald. Astor.
C. S TUCKERMAN,
Secretar
v Manhattan Trust Co.

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,

Mutual Life Building.
CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS. AND SOLICITS
THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD. President.
ADRIAN ISEJLIK, Jr., Vice-President.
GEO. R. TURNBULL, 3d Vice-President.
HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND, Assist. Secretary

DIRECTORS.
James N.lJarvie
Augustus D. Juilliard,
ichard A. McCurdy/
Alexander rr.
Edwin Packard
HeanNH Ro! ers
|

Samuel D. Babcock,
Frederic Cromwell
Josiah M. Fiske
Walter R Glllette
Robert Goelet,
George Grlswold Haven,
Sllver Harrlman

yes
Charles R. Henderson,
Adrian Iselin, Jr.,

Somers Haye H. mbly, 1
Frederlck W Vanderbllt

William C. Whitney,
. Hood Wright.
EXECUTIVE COMMITTEE.

Samuel D, Babcock, Richard A. McCurdy

Frederic_Cromwell, Edwin Packard,

George Griswold Haven, H. McK. Twombly,

Augustas D. Juilliard,  Henry H. Rogers;
Adrian Iselin; Jr.

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
Capital. e $1,500,000
UNDER STATE SUPERVISION.
$300.000 deposited with .State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS

Allows Interest on Deposits.

Authorized to act as Executor, Guardian, Receiver,
Trustee, &c. Manages Estates CollectsRents.

Becomes Surety on all'kinds of Court Bonds.

Has Safety DepositVaults; a Savings Department

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS: i

Charles Clark, L. G. McNair, Chas. H. Bailey
Thos T Turner, John D.Perry, E.W. Paramore
Nolker. John Scullin,  Geo. H. Goddard
FEI“ M.D., B.F.Hammett, James Campbell!
ennard, S. E. Hoffman, ugust Gehner
UF? Ewing D. W Caruth, Julius S. Walsh’
Francis. B. Hobart Williamson Bacon.
OFF CERS: n

Julius 8. Walsh, President.
John D.Perry, 1st Vice-President,
John Scullin, 2d Vice-President.
Breckin ridge Jones, Secretary,

Metropolitan Trust Co.
37 and 39 Wall Street. New York.
fald- Up Capital. $1,000,000
Surplus 00,000

y order of

DeSIgnated as a legal positt rfy
reme Co eceive dfeé)osnso money on In-
est act a |sca or transfer agent, or trustee for

corporatlons and acceptand execute any legal trusts
from person or corporations, on as favorable terms
as other similar cormpanies.
ThomasHUIhouse Pres. Ered’kD.Tappen.V.-Prej
C. M. Jesup, 2dV .-Wes. Beverly Chew, Secrétary*
George D Coanev Assist*u Secretary,

Corner of TVall and Nassau Sts., N. Y.

CAPITAL, . s $1,000,000
DIRECTORS

E. French ILY H. W. Cannon,

R. ? John & Ford, b

a‘L*HIg Inson Boston T.J. Cooll%gridr Bos Si

é u&t rp%n] James O. S FLYA
'— A. S. Rosenbaum, N.'y ."»

H.O Nlorthcote Y. John N A Grlswold,_T\(J. Y.

C. C.Baldwin N, Y Sam’l R, Shipley, Phila.

Chas gj R.T. Wilson, .

John'Kean, Jr., N.J, J.l. Waterbury, N. Y

F. 0. French, President. J. L Waterbury, V.-Pre«
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. TOYU-
CUTES TRUSTS OF EVERY DESCRIPTION
REGISTRAR AND TRANSFER AGFIXNT

Union Loan & Trust Co,
SIOUX CITY, IOWA.

INCORPORATED 1885.
CAPITAL, Paid Up InCash...$1,000,000
SURPLUS 175,000

DEALERS IN HIGH-GRADE COM-

MERCIAL PAPER,

~ supply of which it always has on hand for
sale at Current Rates.

MUNICIPAL, CORPORATION AND
SCHOOL BONDS.

No Stronger Loan and Trust Company la
the West. Correspondence Solicited.

GEO. L.JOY, Pres.
A. 8, GARRETSON, Vice-Pres.
E. R. SMITH, Sec’y.
Prompt Attention Given to Collections.

North British
& Mercantile Ins Co.

OF
LONDON AMD EDINBURGH,

SAM. P. BLAGDEN, Manager.
WM. A. FRANCIS, Assistant Manager |
R. H. WASS, General Agent.
W. R. ECKER, Assistant Gen.
H, M. JACKSON, Secretary,
U. 8. BRANCH OFFICE,
No. 54 WILLIAM ST., N. Y.

ESTABLISHED 1866.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and  Oor«
Dera& ns W|th oomplete outfits of Account Book«

and
orders promp?lry

cerns ora;anlzmg will have the!*
execute

Mo. 1 WILLIAM STREET.
"HANOVER SQUARE.)

A. Strassburger,

STOCKS & BOMBS BROKER.
SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.



'‘QnsnXVLUtK.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company,

New York,January 25th, 1892.
The Trustees; in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on 31st day of Deoember,

.1891.

Premiumson MarineRisks from
1st January, 1891, to 31st
Deoember, 1891........ R

Prem’'ms on Policiesnotmarked

,w offlstJanuary, 1891

$3,862,687 97

1,394,177 87

Total Marine Premiums $5,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-
cember, 1891 --

$3,784,723 36

Losses paid during the same
Period.....coooecvveerieieirienns .$1,836,325 11

.Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and
other StoCKS ...
Loans secured by Stocks and

$7,567,155 0.0

W OtherwisSe. .o 2,009,100 00
Real Estate and Claims due the
Company, estimated at............. 1,083,400 36
Premium Notes and Bills Re-
ceivable 1,425,030 93
Cash in Bank... 193,895 88
AMOUNT___ — s $12,278,582 17

SIX PER CENT INTEREST onthe outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

jr. H. CHAPMAN, Secretary.

TRUSTEES:
J. D.Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverich,
A. A. Raven, Edward Floyd Jones,

Joseph H. Chapman,
James Low,

Wm. Sturgis,
Benjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dodge,
George Bliss,

John L. Eiker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

JOHN D.JONES, President.
W. H. H. MOORE, Vice-President.
A. A.RAVEN, 2d Vice-President

George H. Macy,
Lawrence Turnure,
Waldron P. Brown,
Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.
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$$LIStM nuw \ xs.
Assets Dec. 31, 1891 .$6,737,988 27
649,041 05

1850. 1892*

The United States Life
Insurance Co,

IN THE CITY OF NEW YORK.

new insurance written.

Sft 335.665 50 11890.... .$11,955,157

Timm 00jiMia...uw m
GEO. H. BURFORD* President.

C.P.FRALEIGH, A.WHEELWRIGHT
Secretary. Assistant Secretary

WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSUR-
ANCE are the CONTINUABLE TERM POLICY
which gives to the insured the greatest possible
amount of indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLIC IT,whichembraces
every valuable feature of Investment Insurance,
and which, In the event of adversity overtaking
the insured, may he used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve value thereof, in accordance with the
terms and conditions of these policies.

Good Agents, desiring to represent the Company
areinvited to address J. 8. GAFFNEY, Super
tntendent of Agencies, at Home Office.

Bliss, Fabyan & Co.,

SKW YORK, BOSTON,PHILADELPHIA
Selling Agents for Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, die., for Export Trade.

Geo. Copeland & Co.,

COTTON BROKEKS,
129 PEARL STREET, NEW YORK.

Cotton landed at Mills from Southern Market
specialty.

WILLIAM HENRY CHANDLER &
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chemists.

Chemical Industries Investigated, New Processes
Examined. Plans and Specifications of Works Fur-
nished. Also Yearly Contracts for Consultations.
Rooms 97 & 9», 80 Broadway, New York.

WM. FRANKLIN HALL,

accountant AUDITED

books

New forms designed for hooks of account.
Settlement of Insolvent Estates.
418 Exchange Building, 53 State Street Boston.

IWB

Bought and Sold. Send fo
GEO. A.LEW_ IS & CO . A& (ii™
132 LA SALLE STREET, CHICAGO.

SECURE BANK VAULTS

Lists.

GENUINE
WELDED CHROME STEEL AND IKON
In Round and Flat Baré, and S—BIy Plates and Angle

, ) , & .
Cannot be Sawed, Cut, 'or Drilled, and positively

Burglar-Proof.
CHROME STEEL WORKS,
SoleMan’f'ersintheU.8. BROOKLYN.N.Y

JOSEPH GILLOTT’S

STEEL PEN S
GOLD MEDAL, PARIS exposition, 188®.
THE PIBSIRT PFRFFOT OF PENS,

8*

[VOL. LIV.

Fiumicini

Investments in the South.

Exchange Banking &

Trust Company,
CHARLESTON S. C,,

Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (at usual rates of commission)
n safe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved city and
town real estate. "Carrespondence solicted as'to all
Sontherni nvestments, Being within easy reach
of all parts of the South thorough and careful inves-
tigation can he made of intended investments or
purchases.

[OFFICERS.

GEO. B. EDWARDS, President.
P. N. PICKENS Cashier.
LDEN;, Secretary and Treasurer.
PERRY, Solicitor,
LEE. General Counsel.

DIRECTORS.
A.S.J. Perry, of Johnston, Crews & Co., wholesale
Wtlllam°M.Bird, of Wm. M. Bird & Co., wholesale

paints and oils. .
Jalr_Tes Al'lan, of James Allan & Co,, jew!

elers.
J. H.F. Koenig, with Knoop, Frerichs & Co., cotton
Geo. B?Edwards. Pres. Electric Light & Power Co

INVESTMENT BONDS.

634 Per Cent 10-15 year First Mortgage
Gold Bonds.
TRUSTEE-THE STATE TRUST CO,,
No. 50 Wall Street, New York City.
PABTICULARS UPON APPLICATION.

The Gurley Investment

Company,

DENVER, COI.O.
Capital and Surplus, - $500,000

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NEW YORK

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA,

Stocks and Bonds bought and sold on Com-
mission for Cash, or carried on favorable terms.

Interest allowed onbalances. Correspondence
solicited..

THOMAS BEAICH & CO.
ANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.

ot and Nont Chiton free 0 q Shestn

?2«1; -
rgcentchar ed for funda%ng. Southern Ra?l?oad
nd State and Citv Bond» bought and sold

W. T. IRWIN.  FRANK ELLIS. F. H. BALLMANN

Irwin, Ellis & Ballmann*
SUCCESSORS TO

Morehead, Irwin & Co.,

Stock, Bond and Note Brokers,
NO. 51 WEST THIRD STREET*
CINCINNATI, OHIO.

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.
THOROUGH CIPHER CODE.

Secresy Device Perfect: Copious Blanks: Handy Size
($1.50 each.) ($3.00 pair.) ($15.00 doz.)

GET IT FROM c. EUHKIYA'*

or 5th Floor,
00 nrg11 fit.

PUBLISHERS,
BURNZ «& CO.
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A New Coal Field and
Timber District.

The OHIO EXTENSION ofthe NORFOLK &
WESTERN RAILROAD penetrates one of the
most valuable coal and timber districts in the
United States. The line of this extension is
193 miles in length, from Coal Grove, Ohio,
via Kenova, W. Ya., to Elkhorn, W. Va., of
which 54 miles to Dunlow, W. Va., is now
opened for business and the entire line is under
construction and will be completed early in the
fall of 1892. It passes through virgin country
abounding in gas, splint, cannel, steam, coking
and domestic coals and flre-elay; chestnut-oak,
white-oak, beech and poplar timber. Those
looking for advantageous sites for the location
of saw-mills or tanneries and establishments
for the manufacture of furniture, wagons, agri-
cultural implements, wood-pulp, fire-brick or
manufactured iron articles, should investigate
the resources of this new field. The new town
of Kenova, W. Ya., offers many advantages for
the location of manufacturing establishments,
also the territory opened up by the Norfolk &
Western Railroad onthenorth bank of the Ohio
River, between Kenova, W. Ya., and Ports-
mouth, Ohio. For the manufacture of finished
iron articles the district offers unequaled ad-
vantages, with supply of coal and Pocahontas
coke on short hauls, and with the blast fur-
naces of the Ironton, Hanging Rock and Ash-
land district in close proximity. Favorable
freightrates made upon raw materials to all
manufacturing establishment on this line.

For further information as to freight rates,
maps, names of parties to whom application
should be made for coal leases, &c., apnly to

JOHN J. ARCHER,
Div. Freight Agent, Columbus, Ohio.
Or
CHAS. G. EDDY,
Vice-President, Roanoke, Va.

The Security Mortgage &

Trust Company
OF DALLAS, TEXAS.

Capital Paid in....... $500,009 00
Assets Dec. 31,1891, over $2,099,911 68

OFFICERS.
J. T. TREZEVANT, President.
J. T.DARGAN, 1st Vice-President.
J. C. O'CONNOR, 2d Vice-President.
GUY SUMPTER, 3d Vice-President
W.W.RODGERS, Secretary.
E. M. REARDON, Treasurer.
BARROW, WADE,GUTHRIE & CO., of New York,
Auditors.

DIRECTORS.
C.O’Connor, President City National Bank.
. T.Trezevant, Associate anager S. W.Dep’t
Fire Association of Philadelphia.
. T.Dargan, Vice-President.
mP. Cochran Associate Manager S. W. Dep't
American Fire ins. Co.of Phi adelphia.
T.L.Marsalis, Pre5|dent Dallas Land & Loan Co.
GtrY Sumpter, Capitalist, (Late Ass’t-Treasurer
Texas &Pacmc Railwa Company.);
Alex. Sanger, of Sanger ros., Wholesale and
Retail Bry Goods.
T. S. Mitter, of Leake, Shepard & Miller, Attor-
neys at Law
E. Greer, Attorney

Advisory Committee of Stockholders,
Philadelphia.

STAR, Chairman.
George F. Tyler,
George De Kelm
John'J. Zeigier.

1.J. W
George W. Blabon,
J. N. Hutchinson,
George M. Troutman,

Six percent 5-year Gold Mortgages on Texas city
and country properties.

Also 6 per cent 10-year Gold Debentures based od
mneh mortgages, interest and principal payaDie
eLlotHeBnln ew York, Baltimore, Philadelphia or
th(:osllectthclalms of all kinds anywhere in Texas or

Make sales, pay taxes, collect rents, and deal Ik
select Mun|C|paI and Corporation Bonds.

Act las Trustee, Executor, Admlnlstrator Guar-
dian, Receiver and Financial Agent for E'states.
Cltles Railroads, etc.

R. TY Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,

33 W all Street, New York.

THE CHRONICLE

ffiuatxcial

Richmond & West Point
Terminal Railway &
Warehouse Co.

To the Bondholders of]
The Richmond & Danville System
AND THE
East Term. Virginia & Georgia System.

The plan of reorganization of the Richmond &
West Point Terminal Railway & Warehouse Com-
pany dated March 1,1892, provides for the retire-
ment of your bondsandthe issue of certain securities
in place thereof.!

The planis not coercive.

It contemplates the prevention of Receiverships
with consequent bankruptcy and disintegration of
the properties.

Your co-operation is necessary to preserve the in-
tegrity of this large system of railroads, and you are
invited to become parties to the Plan by depositing
your bonds without delay with the Central Trust
Company of New York.

Asrecited in the Reorganization Plan, some of its
advantages will appear by comparing the results of
the present system of operation and of the one pro-
posed, hearing in mind that the apparentnet earn-
ings of the existing properties are not and have not
been available to their full extent.

PRESENT STATUS.
Gre-ss earnings last fiscal year
(excluding Alabama Great
Southern) ..$28,338,500

Operating expenses 19,593,764
Net earnings. .. 8,744,736
Fixed Charges 9,474,837

PROPOSED CONSOLIDATION.
Fixed charges (ex luding $10,-
Ot 0,000 First Mortgage Bonds
to be issued only for additional

property) $6,400,000
Rentals, (Cincinnati Southern
$1,000,000 Mortgage N. C.
RR.$260,000) .. 1,260,000
Total fixed charges. . $7,660,000

Concentration of the numerous corporations under
one management will largely reduce the expenses
and increase the net earnings.

The plan makes due allowance for any improve-
ments or betterments which may he found requisite
during the next two years, with a view to materia®
reduction in operating expenses. Provision has also
been made for all ear trust obligations (12,369,564)
and to pay off existing floating debt ($6,310,000»
since the publication of the plan increased to about
$7,310,000.)

The committee is to name the first Board of Di-
rectors of the new corporation, which will be called
“The Southern Railway Company.”

In determining the basis of exchange of old secu-
rities for new, the committee has endeavored to ex-
ercise absolute impartiality, and to treat all interests
in a fair and equitable manner.

Over 75 per cent of the aggregate amount of
the Richmond & West Point Terminal Railway &
Warehouse Company securities have been de-
posited, together with stocks and bonds of auxiliary
companies, the details of which have been previously
published.

The time for the deposit of nil Terminal
securities and alt classes of stock is ex-
tended until and including Monday, May 2,
1892.

The time for the depositof all underlying
bonds is extended until and including Fri-
day, May 6, 1892.

After the dates above named stocks and securities
will be received only upon such terms as the Com-
mittee may then impose.

The right of subscription to the Cash Fund offered
under the plan to the depositaries of stock and 5 per
cent bonds will be extended to such date as may be
hereafter advertised by the Committee.

Copies of the Plan ot Reorganization may
be had at office of the Central Trust
Company of New York.

New York, April 26,1892.

FREDERIC P. OLCOTT,

OLIVER H. PAYNE,

FREDERICK D. TAPPEN,

WILLTAM H. PERKINS,

HENRY BUDGE,

H. C. FAHNESTOCK,

J. KENNEDY TOD,

Committee.

GEORGE S. ELLIS, Secretary.

vil
R uctions.

Richard V. Harnett &C&.

Henry W. Donald, Auctioneer.
REGULARAUCTION SALE

Stocks and Bonds,

1UESDAY, May 5, at 12:30 P. M.

At the Real-Estate Exchange & Auction Room.
Nos. 59 to 66 Liberty St.
(For account of whom it may concern.)
1,000 shares Yost Writing Machine Co., $25 each.
15 shares Bank of America, $100 each,
3 shares National Bank of North Dakota, of Fargo,
North Dakota, $100 each
National Broadway Bank, $25 each
Coney Island Jockey Club $100 each.
gfth Brooklyn Steam Engine Works,
Natlonal Bank of the Republic, $100 each.
0 each,

42 shares
105 shares
6 shares

25 shares
40 shares Washington Life Insurance Co $1C

20 shares Bank of New Amsterdam, $100 each.
112 shares Cayuga & Susquehanna RR. Co., $30 each,
(leased to Delaware Lackawanna &W est-
ern RR. Co. at 9 per cent per annum.
National Bank of Commerce, $100 eac
Farmers’Loan & Trust Co., $25 each.
Central For e Works of Whitestone, N.

Bloomlngdale GraphlteCo $5each. (FuTl
aid and unassessable.

Bank of the State of NewYork $100 each.
Shaver Corporatlon Co,, $1 ea
20 shares Im orters Traders’ Natlonal Bank.

100 e
250 shares Nat'l Butchers & Drovers’Bank, $25each.
$5,000 Charleston &Savannah RR. Co. 2d preferred
1

e Bonds
$500 Bloomlngdlale ggsorﬁaphlte Co. Gold Bond, due-.
$3,000 Lehlgh & Wilkesharre RR. Co. 7 per cent:

nds, due 1900.
$2,000 Clevelam? Columbus Cincinnati & Indian--
apo

75 shares
40 shares
50 shares

500 shares

60 shares
600 shares

RR. Co. Consolidated 7 per cent.
Bonds, due 1914.

Llsts at auctloneers 71and 73 Liberty
N. B.—Sales uld be received by ndon on Friday
to recelve the beneflt of advertising’in this paper.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS

ON
EVERY WEDNESDAY.

ADRIAN H. MULLER & SON»
NO. 1 PINE STREET. NEW YORK.

Bank. Trust Co., Guarantee Co«»
Life and Fire insurance, Gas, Electric
Light, Street Railway and Industrial
Securities local to Newark

DEALT IN BY

J. S. RIPPEL.,,

7 Clinton Street, Newark, N. J J]

FOR SALE.

A Banking business, building and fixtures, in one
of the growing and prosperous towns of Kansas,
having a good line of deposits and business«
liabilities, "The bills receivable held by the Bank
will be left with the purchaser for collection, or their;
payment guaranteed. Good reasons given for sell-
ing. Address,

OTIS TURNER,

New England Building, Kansas City, Mo.

AN INDUSTRIAL CORPORATION, FULLY
equipped with extensive plant and machmery,
and now engaged manufacturing a staple article of
universal use, invites the investment of $30,000 to
$50,000 as additional capital to extend its business.
Results already secured give indication of excellent
returns The "‘promoters are well-known business

and communications may be presented with,
thefullest confidence.
INVESTMENT,

Office Commercial and Financial Chronicle.

TO INVESTORS.

The Sunflower Land & Manufacturing Co. offers for-
sale 90,000.acres of the finest land in the Mississippi
delta. The soil is the richest loam—unsurpassed for-
cotton. It is heavily covered by virgin forest of the
best quality of hard-wood timber. It isall in Sun-
flower County, Miss., convenient to river and rail.

The entire body is offered ata price but little in
advance of figure at which the timber alone has just-
been sold from 16,000 acres of it. For particular»

T.B. TREZEVANT, President,
Memphis, Tenn.

T OUISVILLE NEW ALBANY & CHI-
CAGO RAILWAY COMPANY.
No.80Broadway, New York, April 27,1892.
The cougons due May 1 on the General Mortgage

Five Per Cent bonds of the Louisville New Albany
& Chicago Railwa; Com al"l\}/ will be paid at the
Chase Natlonal Ban assau St,, New York.

LTON Assistant Treasurer.

Digitized for FRASER
http://fraser.stlouisfed.org/
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he interest on the following
bonds is Ea't&/able at the banking house of Messrs.
mWINSLOW. LANIER & Co.. No. 17 Nassau Street.
Hew York City, on and after May 2. 1892.
American Cotton Qil Co,,
Debenture 8s.
Connersville,
School 6s.
Cleveland & Pittsburg RR. Co.
Consolidated 7s.
Greencastle, Ind.

School 8s. .

Grand Rapids & Indiana RR. Co.,
Mortgage 6s.

Grant County, Ind.,

County 65.
Harrison County, Ind.,
County 5s.
Indiana State,
Reg. New State House BoDds 3J6 per cents,

Kokomo, Ind.,

Funded 5%s. .
Lafayette Street Railway Co.,

First Mortgage 6s.
Portsmouth, Ohio.

_ Railroad Imp. 7s, A

PlttsburgMFt. Wayne & Chlcago Ry. Co.,

First Mortgage 7s, Series E.

Second Mortgage 7s, Series L.
Remington, Ind.,

Town 6s. .
St. Paul & Northern Pacific Ry. Co.,

General Mortgage 6s, Reg., Quarterly.
Union County, Ind.,

Court House 5s.
Western Railroad, Minn.,

First Mortgage 7s.

May 4.

Rochester, Ind.,

School 6s.

May 7.

a
Hartford City, Ind.,
Street Improvement Bonds.

Kokomo, Ind.,
Funding 6s.
Wabash County, Ind.,
Gravel Road 6s.
L May 17.
Miami County, Ind.,
Gravel Road 6s.

aj
Hancock County, Ing.,
Funding 6s.

May 27.
Portland, Ind.,
Municipal 6s.

Coffin & Stanton,

BANKERS,
72 Broadway, New York.

| The matured interest on the following Bonds is
payable at our office on and after May 1st, 1892:

CounE{y of Mahaska, lowa,
efunding 6 per cents.
City of Martinsuville, Ind.,
Refunding 5 per cents.
City of Muncie, Ind.,
Refunding 5 per cents.
City of Crystal Falls, Mich.,
W ater 7 per cents.
Town of Westchester, N. Y.,
Improvement 3% per cents.

Toledo & Ohio Central Extension RR. Co.,
First Mortgage 5 per cents.

Marietta Mineral Railway Co.,
First Mortgage 6 per cents.

Consolidated Gas & Electric Light Company,
First Mortgage 6 per cents.

Santa Cruz, Cal., Water Company,
First Mortgage 6 per cents.
Payable May 6th, 1892.

Counéy of Butler, Ohio,
ourt House 4 pier cents.

19.

N. T. GUARANTY & INDEMNITY CO.
69 Cedar Street, New York, April 21,1892.

A dividend of One Dollar per share on the common
Stock of the Thomson-Houston Electric Compan
bas been declared, and this company has been direct-
ed to pay the same at its office, No. 59 Cedar Street,
New York, on and after May 14, to the holder of its
trust receipts for common stock of said Thomson-
Houston Electric Company, as they appear on this
company’s books at the close of business May 4,1892.
. The books of this company for the transfer of its

ust receipts for common Stock of said Thomson-

ouston Electric Company will be closed May 4,
1892~ at 3 P. M., and reopened May 16,1892, at 10

The closing of this company’s books and the pay-
mentof dividend in the manner above indicated are
m pursuance of the direction and determination of
&iggmgmllébeze named inthe stockholders’agreement

H. A. MURRAY, Treasurer.

Chicago & Alton Railroad Sinking Fund
Bonds.
Louisiana & MissouriRiver Railroad Sec-
ond Mortgage Bonds.
Kansas City St. Louis & Chicago Railroad
Preferred Stock.

Coupons and Dividends on the above maturing
Hay 1,1892, will be paid on and after May 2 at the
Office of

CUYLER, MORGAN & CO,,
(Successors to John Paton & Co.)
555 William Street, New York.

uffalo Rochester &pittsburg
railway company.

A quarterly dividend'of 1 (one and one-quarter)
per centoutof net earnings has been declared on the
preferred stock of this Company, paya
nextto stockholders of record on Friday Ma)({ ,at
the office of the Company, 36 Wail Street, New York.

The transfer books of the preferred Stock of this
Comlvﬁ)anywlll be closed on Friday, May 6, at 3 o’clock
P. M. until 10 o’clock A. M. on Tuesday May 17
ne

", ' J. H_.HOCART, Assistant Treasurer,
New York, April 21,1892.

THE CHRONICLE.
Jtttjerjest, gtxriAjenAs, Set.

RAILWAY CO.
STREET,

March 23,1892.
The Board of Directors of this ComEan)ﬁ‘ have de-
dared a 'guarter(l_,y dividend of ONE AND ONE-

UARTER PER CENT on the| Preferred Stock, pay-
able atthis office onand after May 2,1892, to stock-
holders of record on that date.

For the purpose of this dividend, and also for the
purposes of the bond subscription referred to in the
circular of President Hill to the shareholders, dated
March 22,1892, the stock transfer books will be closed
at3P. M. April 25and reopened at 10 A. M. May
1892 E. T. NICHOLS, Secretary.

GREIT northern
40 AND 42 WALL

OFFICE OF PULLMAN’S PALACE CAR
COMPANY. Chicago, April 20,1892.
DIVIDEND NO. 101.

The usual quarterly dividend of TWO DOLLARS
per share from net earnings has been declared, pay
able May 16 to stockholders of record at close of
business’May 2,1892. Transfer books close May 2
and reopen May 17,1892.

A. S. WEINSHETMER,
Secretary.

THE MICHIGAN CENTRAL

L RAILROAD COMPANY,

Treas.'s Office,Grand Central Station,
New York, March 28,1892.

The STOCK TRANSFER BOOKS of this comgar}ry
will be closed at TWELVE o’clock_noon on SAT-
URDAY, the SECOND day of April (for the pur-

oses of the next annual meeting of the stock-

olders) and will be reopened on the morning of
FRIDAY, the SIXTH day of MAY next.
HENRY PRATT, Treasurer

THE WHEELING <fcLAKE ERIE RAIL«
1 - WAY COMPANY,

NO. 40 WALL ST., NEW YORK, April 18,1892.
DIVIDEND NO. 17.

A dividend of one and one-quarter (1JU per centon
the preferred stock of this company for the quar-
ter ending March 81,1892, has this day been declared,
and will be paid on and after May 16,1892. The
transfer books will close on May 2, at 8 o’clock
and reopen May 17 at 10 o’clock A."M.

JAMES M. HAM, Secretary.

he national cordage comé:vany.
. ew York, April 51892
The Board of Directors have this day declared the
regular quarterly dividend of TWO PER CENT on
the Preferred and TWO AND ONE-HALF PER
CENT on the Common Stock of this Company, pay-
able May 2 next at the transfer office of the Com-
pany, 135 Front St., this city. The books will close
Aprli 15 and reopen May 3 next.
CHARLES DAVIS, Treasurer,

SOUTHERN PACIFIC COM-
3Broad St. (Mills Building),
New York, April 25,1892.

Coupons due May 1,1892, from the following bonds

will be paid on May 1 and thereafter at _this office:

Galveston Harrisburg & San Antonio Railway Co.,

W estern Division, First Mortgage 6 per cent.

N. T. SMITH, Treasurer.

PANADA SOUTHERN RAILWAY CO,
Grand Central Depot, .
New York, April 25,1892,
RANSFER BOOKS OF THIS COMPANY
losed at 3 O’CLOCK P.M. on MO'DAY,
preparatory to the ANNUAL GENER-
ETING OF STOCKHOLDERS, to be held
ill bereopened on Monday, June 6.
ALLYN COX, Assistant 8ecretary.
rpHE AMERICAN EXCHANGE
TIONAL BANK,

128 Broadway, New,York, April 22,1892.
Ata meeting of the Board of Directors, held this
day, a dividend of THREE AND ONE-HALF (3>£)
PER CENT on the Capital Stock was declared, pay-
able May 2, proximo.

NA-

Transfer books will close this day and re-open

May 7, proximo. .
EDWARD BURNS. Cashier.

PHICAGO & NORTHWESTERN RAIL.
U WAY COMPANY
OFFICE, 52 WALL STREET, 3
. New York, April 22,1892.
The annual meeting of the stockholders and bond-
holders of the Chicago & Northwestern Railway
Company for the election of Directors, pursuant to
law, and’for the transaction of such other business
as may come before said meeting, will be held at the
office of the compan¥ in Chicago on Thursday, Juue
2d next, at 1 p. m. Transfer books will close’on Sat-
urday, April 30th, at noon, and reopen on Friday,
June'3d, next. Bondholders will authenticate their
voting bonds by I”\EA(_;ISU&'(IOFI. .
ARVIN HUGHITT, President-
M. L. SYKES, Secretary.

THE CANADIAN PACIFIC RAIL’i CO

NOTICE TO SHAREHOLDERS.

The Eleventh Annual Meeting of the Shareholders
of this Company for the election of Directors and
the transaction of business generally will be held on

Wednesday, the 11th day of May next,
at the Pcrincipal office of the Company, at Montreal,
at 12 ofclock noon. .

The Meeting will be made special for the purpose
of considering, and of taking such steps as may be
deemed expedient in order to give effect to any legis-
lation by the Parliament of Canada, duringits present
Session, authonzmg the issue of additional Consoli-
dated Debenture Stock in exchange for Mortgage
Bonds of which the principal or interest is guaran-
teed by the CompanY, and of authorizing such issue;
such bonds to be held as security for the holders of
Consolidated Debenture Stock. . )

The Transfer Books of the Company will close in
Montreal and New York on Saturday, April 30th,
and in London on Tuesday, Aprii IUth, and will be
re-opened on Thursday, May 12.

By order of the Board,

CHARLES DRINKWATER, Secretary.
Montreal, 6th April, 1892.

IYol. LIY.

(Eo-vaviuersM ps

New Y ork, May 1st, 1892.
The co-partnership of JOHN PATON & CO. ex-
pires this day by limitation.
JOHN PATON. |
CORNELIUS C. CUYLER, [ General
BENJAMIN GRAHAM, f Partners.
FRANCIS J. PATON,
MORRIS K. JESUP, Special Partner.
The undersigned have formed a limited co-part-
nership underthe firm name of CUYIJER, MORGAN
& CO. for the purpose of carrying on the above
business.
CORNELIUS C. CUYLER. 1
BENJAMIN GRAHAM, | General
JUNIUS SPENCER MORGAN, ] Partners.
FRANCIS J. PATON,

MORRIS K. JESUP,

totin'taton &Special Partners.

T IMITED PARTNERSHIP. .
JU This is to certify that the undersigned have
this day entered into a limited partnership under
the Act of the Legislature of the State of New York
relating to limited Rartnershlps, and the amendments
thereto, and for this purpose ;do acknowledge and
declare as follows: i i

First—T he name or firm under which such partner-
ship is to be conducted is

CUYLER, MORGAN & CO.

Second—The general nature of the business in-
tended to be transacted is the General Brokerage
a"d Commission Business. i
_Third—The names of the special partners are Mor-
ris K. Jesup, residing at No. 197 Madison Avenue, and
John Paton, residing at No. SOI Lexington Avenue,
in the City, County and State of New York. The
names of the general partners are as follows: Cor-
nelius C. Cugler, residing at No. 214 Madison Avenue,
in the City, County and_State of New York; Benja-
min Graham, residing _in the town of Montclair and
State of New Jersey;Janius Spencer Morgan, resid-
|nfg at Rye, in the County of Westchester ‘and State
of New York, and FrancisJ. Paton, residing at No.
30l Lexington Avenue, in the City, County and State
of New York. . i

Fourth—The amount of capital contributed by the
said Morris K. Jesup to the common stock is Three
Hundred Thousand Dollars, and the amount con-
tributed by the said John Paton to_ the common stock
is One Hundred and Twenty-Five Thousand Dollars.
_Fifth—The said partnershlﬁ is to commence on the
first day of May, A. D, One Thousand Eight Hundred
and Ninety-two, and is to terminate onthe Thirtieth
day of April, A.D.One Thousand Eight Hundred
and Ninety-four.

In witnéss whereof,! we have hereunto set our
hands and seals, this 23d .day of April, A.D. One

Thousand Eight Hundred and Ninety-two.
CORNELIUS C. CUYLER, L.S.
BENJAMIN GRAHAM, L.S.
JUNIUS SPENCER MORGAN, L.S.
FRANCIS J. PATON, L.S.

General Partners.
MORRIS K. JESUP, L.S.
JOHN PATON, L.S.
Special Partners.
Sealed and delivered in the presence of
J. M. FRENCH.
HENRY G. TAYLOR.

. PRINTING &
) BOO INDING COMPANY .

Office, 205 East 12th ,New York, April 26,1892.
o DIVIDEND NO. 3.

A dividend of two per cent on the preferred stock
of this company for the quarter ending April 15,1892,
has been declared and wul be paid on and after May
16. The transfer _books will close April 30 at noon
and reopen May 17 at 10 A. M.

Dividend checks will be mailed to stockholders.

W. H. BATES, Secretary.

Office of the
NORFOLK & WESTERN RR. CO.

Philadelphia, pa., April 25,1892!

Notice is hereby given that on and after May 1st
1892, the New York agency of the Norfolk & Western
Railroad Company, for the transfer of its Preferred
and Common Capital Stock, the registration and
transfer of its bonds, and the paymentof coupons,
will be at the Mercantile Trust Company, Equitable
Building, New York City.

Notice is also given that the State Trust Company,
50 Wall Street, New York City, has been appointed
Registrar of the Preferred and Common Capital
Stock of the Company, said appointment to date
from May 1st, 1892.

By order of the Board of Directors,

A.J. HEMPHILL, Secretary.

Milwaukee City RR. 1st mortgage 5s.
City of Savannah 5s of 1913.

City of Atlanta, Ga., 7s of 1899,
Merchants’ Despatch Co. Stock.
Rochester Railway Co. Stock.

City of Orange, N. J., Water 5s.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

Charles T. Wing & Co.,
BONDS,

IS WALL STREET, NEW YORK.

Frank E. Wing, Henry A. Glassford.
Edward N. Gibbs, Special.
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HUNT’S MERCHANTS

REPRESENTING THE

Entered according to Act of Congress, In the year 1892, by Wm. B. Dana & Go.,

SATURDAY, APRIL 30, 1892.

VOL. 54

The ® hromcle.
Terms of Subscription—Payable in Advance:

For One Year ..$10 00
For Six Months. 6 00

European Subscription (mcludm% postage). 12 00
European Subscription Six Months (mcludmg postage) 7 00
Annual Subscription in London (includin postage) £2 10s.
Six Mos. do. do ..£1 10s.

Supplement of 160 pages is |ssued every other
March, Ma?/, July, Sept, and
subscribers of the

The Investors’
month, on the last Saturdays of Jan.,
Nov., and furnished without extra charge to al
Chronicle.

The State and City Supplement of 184 pages is also given to every
yearly subscriber of the Chronicle.

File covers are sold at 50 cents each, and to new subscribers for a
year one file cover is supplied without charge; postage on the same is
18 cents.

Subscriptions will be continued until definitely ordered stopped. The
publishers cannot be responsible for remittances unless made by drafts
or Post Office money orders.

Terms of Advertising—(Per inch space).

one time.....oo, s $ 350 Three Months 13 times)..$25 00
One Month (4times).. 1100 Six Months .. 43 00
Two Months (8 *“ ). 1800 Twelve Months 52 “ 58 00

London Agents:

Messrs. Edwards & Smith,1 Drapers’ Gardens, E. C., will take sub-
scriptions and advertisements, and supply single copies of the paper at

Is. each.
LLIAM B. DANA & Co., Publishers,

W 1
WILLIAM B. DANAAS 1

102 W illiam Street, NEW YORK.
JOHN Or. FLOYD. 1 Post Office Box 958.

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, April 30, have
been $1,091,385,969, against $1,214,583,135 last week and
$1,242,950,706 the corresponding week last year.

Week Unding April SO.

CLEARINGS.
Returns by Telegraph,. 1892. 1891. Per Cent.
New York $514,891,486 $612,0321254 -15-9
72,101,189 86,303,489 —16*5
53,872,571 51,257,373 +5-1
Baltimore. 11,004,999 9,822,794 +12-0
Chicago 73,569,000 71,480,000 +2-9
St. Louis....... 19,178,533 16,347,370 +17*3
New Orleans. 7,174,982 7,478,230 —4*1
Seven cities, 5days...___ $751,892,760 $854,721,510 -12-0
Other cities, 5days............ 141,079,932 130,000,108 +8*5
Total all cities, 5 days $892,972,692 $984,721,618 -9-3
All cities, 1 day. 198,413,277 258,229,088 —23-2
Total all oities for week__  $1,091,385,969 $1,242,950,706 —12*2

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in.
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon April 28, with the comparative totals in 1891.

The current total of exchanges records an increase over the
preceding week of nearly seventy-five millions of dollars,
almost all of which is contributed by New York and Phila-
delphia, the more favorable result at these cities being mainly
due to the comparison being with a broken week on account
of the Good Friday observance.

Contrasted with the week a year ago the exhibit is of a
fairly favorable character. AH the sections except the New
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England and Pacific show gains, and in the aggregate for all
the clearing houses the excess is 8*3 per cent. There are-
moreover a number of cities at which the percentages of
increase are marked. Notably Salt Lake City, 57-1 per cent;
St. Paul, 42’7, Philadelphia, 36-4; Des Moines, 38T, and
Columbus, 34’6 per cent. Most promlnent in ratio of loss are
Fort Worth, Nashville and Galveston.

Week Ending Apri 23. Week End*o April 16,

1892. j  1891. P. Cent 1892. -P. Cent,
$ ! 7‘6 > $
Qrit. «80 700.80, +8-1 685,815,10F +1%2-
S . (1,908,544 ' (2033404]  (-32 o
- 1125,865) (—119
816,900 707,200, +6*5 ( 715,700 (£140.9
(32,143,650) (108,435,050; (-70-4; (65,408.712) ‘(—11*3}-
(500,000 (234,000) (+150 0) (280,000 ((+zo.
QLIKRO.W 90 fink 1QS —517
5,314,000 6,141.100 5,960,100 —1*6
2,121,740 2,048,072 1936462 —2-R
1,542.55; 1.340.66 +14-5 1/420/905 +4%ff
1,404,28¢ 1,218.60( +15-4 13,9 46*6
1,434,531 1,216,131  +18-C 1408,01f  +11-6
993,35 1,184,054 -10-2 1,151,594 —5'9"
904,753 09.70C —0*5 832,40 +3-9
New Bedfs 417,216 314,263 +32*8 656,810  +22-3-
Total New England.. 105,287,073 110,031,391 -4-3 109,133,849 —2'd
Philadelphi 85,888.154 62,981,400 +36-4 65,115.218 —3*£t
Pittsburg.. 17,933,915 16,524,662  +15-5 13,309.390  —10*9
Baltimore. 15,288,521 12.373.59)  +23-6 13,587.592 —2*6
Buffalo...... 7,944,874 ,481,400 +0-2 1442078 +6'8-
Washington 1,809.73 1,882,972 -39 2,004.595  +21*8
Rochester.. 1,389,13 1,405,659 -1-2 1,530,844 -)-3*S-
Syracuse... 893,65 965,885 -7-6 993,243 +7*6
Wilmingto 992,401 913,571 +8-6 833,961 —2*0 .,
Binghamton 280,200 234800 +19-3 261, 300 +0*1
Total Middle................ 132,420,597 103,764,001  +27-6 105,128,224 —351
89,610.311 81,901,951 +5-5 87,148,160  +6*9
12,808,200 12.336,450 +3-8 14,076,750 +3*0
6,219,396 4.832.925 +28-3 5,704,401  +20*3
6.335.306 5,981,416 +5-9 6,393,428 *
5.677.812 4,691,145  +21-0 5,4:25,14:1 +9'4
3.952.00C 2,937,100  +34*6 3,881,100  +12*1
2,172,816 1.821.770  +19-3 2,340,076  +15-6
1.690.20C 1,626,508 +4-8 1,758,22 —ff
Grand Raplds 835,66C 695,538  +20-1 920,51 0-17*7
Lexington 380,000 360 159 -t-5'5 501,943  +21*5-
Total Middle Western. 129,687,765 120,244,962 +7-8 128,149,702 +6*7
San Francisco. 11,444,731  15.551,168 -13-6 16,001,614 -160
Portland........ 1,734,950 1,771,464 -21 2,169,142 +15*5
Salt Lake City 2,240,973 1.430.734  +57-1 1,997.430  +14*8-
Seattle 943,004 846,338  4-11*4 849,020 —4-8
Tacoma. 879,806 1.009.067 —12*8 830,160 +3-9
Los An g 699,286 701,483 —0-3 681,058 -2*7
Total Pacific.... 19,918,750 21,310,251 -64 22,559,036 —10-1
Kansas City. 9.214,758 9,467,206 -2*7 8,867,101 —'0
Minneapolis.. 7,158,282 6.236,545  +14*7 6,375,848 +9-8
St. Pau 5,335,623 3.738.628  +42-7 4,561,187  +18*1
Omaha 4,210,765 3,917,261 +7-5 4.883,612  +32*2
Denver 4,808,111 4,540,398 +5-9 4,948,718 +8*7
Duluth 1,734,544 1.512,700  +14-7 1,689,379 +7-1
St.Josep 1,564,837 1.399,357  4-11*8 1,597,970 +11-4
Sioux City.. 936,913 1,006,460  -6-9 1,004,753 60 -
Des Moinies 1,398,24 1,033,123  +36-1 1,109,042 +9-5
W ichita 532,336 530.520 +0-3 539,921 +4-5
Lincoln 492,411 499,032 —1-4 517,052 +1*%9
Topeka.. 402,207 415,115 —31 332,130 +1*6
Total Other Western.. 37,785,033 34,296,945 +10-2 36,726,724 +9*L
St. Louis.. 24.471,724 20,083.026  +21*9 26.102,424  +26*6
New Orlea 9.495,90 9,142,533 -t-3-9 8225889 —20*3
Louisville 6,691,089 7.101,864 -5*8 7,226,884 -6*1
Memphis. 2,231,704 2.178,179 +2*5 1722472 —18°ff
2,307,978 2,322,993 —07
Galveston 1,541,701 1.981,033 —22*2 1.905,402 -18-9
Houston.. 1.483,280 1.412.138 +5-0 1,549,371 —88
Nashville 1,961,094 2.573.067 —238 1.658,554 -18-8
orfolk 895,000 976,182 -8*8 880,000 -8-7
Dallas... 935,000 918,792 +1-8 980,506 +2-4
Fort Wort 375,000 498,101 —24-7 627,082 —35*
Birmingham 013,191 695,823 —11-9 558,040  -15%*6-
aCo....ccoveee 418,270 377.019  +10-9 480,925 —2*0-
Chattanooga. 449,000 473,800 —6-2 498,000 +7*3
1,216,415 1,421,679
Atlanta*.. 1,192,660 1,320,411
Total Southern 53,869,939 50,734,550 +62 52,474,548 +2*1
Totalall...cccocnncc 1,214,583,135 1,121,091.905 +8-3 L,139,957,252 +1%1 f
Outside New York. 778,899,167 440,382,103 TiFS 454,172,143 +57
9,587,610 8,724,601 +9-3 12.705,540  +38*0-
1,057,340 1,169,709 —#6 985,184 ->12*3
56108:;355055 4,915,753

* Notincluded in total«.
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STATS ANB CITY DEFfAFLTTIENT,

See pages 733, 734, 735, 736 and 737 for our State
and City Department to-day. Among many other items of
news we give in full the new Texas Alien Land Law just
passed by the Legislature at a special session.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition of the

STATE AH» CITY SIIimEWEHT,

revised to as near the day of publication as possible, will be
issued early in the month of May.

THE FINANCIAL SITUATION.

The most important Wall street event this week and
for many weeks, because of its influence on the business
methods of the city, is the adoption by the Governors
of the New York Stock Exchange on Tuesday of the
Eames-Morse plan for a stock clearing house. To-day,
it really seems as if this scheme was to go into opera-
tion about the middle of May. We must admit that
hitherto we have shared to a large degree with the gen-
eral public the feeling of incredulity as to any favorable
outcome of the present effort. That is not surprising,
since this generation has seen, on several previous occa-
sions, the mountain labor and bring forth less than a
mouse. Failure, however, has hitherto appeared to
come mainly from a disinclination among dealers to ex-
pose their transactions and so give to the clearing
house officials valuable information about their
business. That objection, we understand, is met
in this case by the facility with Which the sheets
can, by! entries of transactions not actual, be
made misleading. At all events, by virtue of the
amendment to the constitution adopted last week the
Governors possess all needed power, and under it, in
.accordance with their decision this week made, on the
17th of May, the one hundredth anniversary of the
New York Stock Exchange, the plan is to be put into
moperation, first with a few of the most active stocks,
but gradually developing until transactions in all the
properties dealt in on the Exchange shall pass through
the clearing house. We join most heartily in wishing
this attempt full and speedy success. If it does no
more than put an end to the loose methods of business
which have hitherto obtained in Wall Street, especially
with regard to the delivery of securities and the cer-
tification of checks, its inauguration will prove a most
fitting celebration of the centennial anniversary of the
Exchange.

In the markets, other than the gold movement,
which we have remarked upon in a separate article, the
influences operating have not been very prominent or
very potent. The earnings reported on leading roads
have continued satisfactory, some of which we notice
specially further below. On the other hand there
were early in the week rumors of rate difficulties in the
West likely to grow out of a change in the control of the
TJnion Pacific, which were however put at rest by the
election of the old management Wednesday; but confu-
sion in rates for grain on the Eastern trunk lines in com-
petition with lake and canal carriage seems to be a feature
in the situation; this though is a chronic trouble recur-
ring every season on the opening of water communica-
tion with the seaboard, not believed to have any seri-
ous import this year, as traffic promises to be so abun-
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dant. Other than these probably the most tamgible
influence has been the rumors industriously circulated
on the street of serious troubles in Paris and on the
Continent from dynamite explosions and from anar-
chist plots and plans, the latter chiefly connected with
the first of May labor celebration in Europe. The
foregoing forms a pretty accurate catalogue of the fact
and fiction which have done service on Wall Street this
week, and under the pressure of which transactions on
the stock market have been small in amount, with
prices see-sawing within narrow limits, but all the time
showing too much inherent strength to permit those
who would depress the market to be very venturesome.

Dry goods circles have expressed great satisfaction
over the defeat of the Geary Anti-Chinese bill. That
measure was a harsh and radical one and found but
few advocates in the Senate, where a bill extending
existing laws for ten years was substituted. The
passage of the Geary measure by the House is reported
by American firms in China to have created a bad feel-
ing among native Chinese merchants. Evidences were
apparent in those quarters since the action of the
House of an inclination to boycott American cotton
goods. It is now thought that the disposition
made of the subject by the Senate will remove
or control this tendency. We notice that after
the substitute had been passed a conference com-
mittee was appointed, all the members of which were
opposed to the Geary bill; so that measure is no doubt
definitely put aside. The sentiment in business cir jles
is that anti-Chinese legislation has gone as far as it
ought to go at present at least. It is stated by well-in-
formed writers that the Chinese Government has no
desire to promote the emigration of its people, and if
left without the irritation of further hostile legislation,
will in time be induced to regulate the whole matter by
treaty. However that may be, there seems to be no
present need for extreme action, and it is certain to do
great harm to trade interests.

Gold engagements yesterday for shipment to Europe
were $4,505,000, making the outflow of that metal
since last Saturday $5,205,000. Notwithstanding these
large engagements no important change was apparent
yesterday in the rates for money. It appears that th©
arrivals of currency from the interior were large this
week. Indeed a noticeable feature in the money mar-
ket has been the reduction of interest on deposits by at
least one of the trust companies to 1 per cent; some of
the banks also have put alimit to the amount on
which they will pay interest on deposits of interior
banks, at the same time reducing the interest to 1] per
cent from an average of about 2£. This policy has
been made compulsory by the inability of institutions
to lend money at satisfactory rates or at figures which
enable them to pay the usual interest on deposits.
The rates on call have ruled at 1™ to 2 per cent.

Time money is in abundant supply, institutions
in and out of the city competing for the
business. A new feature is the offerings by

foreign bankers on good mixed collateral, with the
usual stipulation of repayment in gold, at 4 per cent
for a year. The market rates are 2 per cent for thirty
days, 2-j per cent for sixty days, 3 per cent for ninety
days to four months, 3£ per cent for five months and 4
per cent for six to eight months on good mixed security.
Commercial paper continues in excellent demand and
the supply is good with the prospect of becoming more
liberal during May when the maturing March settle-
ments Will add to the volue of paper, Bates are3j to
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per cent for sixty to ninety-day endorsed bills re-
ceivable, 3f to Dbper cent for four months commission
house names, and 4£ to 5 per cent for good single
names having from four to six months to run.

The Bank of England reduced its minimum rate of
discount this week to 2 from per cent, at which it
had stood since April 7, thus making the official rate
conform more nearly to the open market rate. The
cable reports discounts of sixty to ninety day bank
bills in London per cent. The open market rate at
Paris is 2£ per cent, at Berlin it is If per cent and at
Frankfort If per cent. The Bank of England gained
£129,000 bullion during the week. This, as we are
advised by special cable to us, was due to the shipment
wholly to Russia and Brazil of £174,000, to the import
of £205,000 principally *“ bought” and from India,
and the receipt of £98,000 from the interior of Great
Britain. The Bank of France gained £469,000 gold
and the Bank of Germany, since the last report, shows
an increase of about £650,000 of this metal.

Foreign exchange has been quiet although firm, closing
dull, with the tone a shade easier. The arbitrage
houses have sold some stocks for European account,
thus adding to the demand; this and inquiries for
other purposes have absorbed the supply. Unexpect-
edly Brown Bros, advanced rates on Saturday morn-
ing to 4 88 for long and 4 89f for short, and at
the time that movement did not seem to be justified
by the condition of the market, but on Mon-
day the Bank of British North America and the
Bank of Montreal moved up to the same figures
and on the following day Baring, Magoun & Co. also
posted these rates, which were for the remainder of the
week maintained by all the drawers. The reduction
in the Bank of England rate of discount had no effect
upon nominal rates, but the market was slightly easier,
although this was mainly due to the light business.
Rates for actual transactions at the close of the week
were: 4 87 to 4 87f for long; 4 88 to 4 88~ for short;
4 88i to 4 8% for cable transfers; 4 86£ to 4 86£ for
prime and 4 85f to 4 86 for documentary commer-
cial bills. Gold exports for the week have been
$700,000, shipped on the 26th, and 84,505,000 engaged
for shipment to-day. The Bureau of Statistics has this
week issued its statement of the foreign trade move-
ments for March, and we give our usual summary
below.

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s Omitted.)

Merchandise. Gold. Silver.
E”™ne

Excess
Mos.

of Ex-
ports.

Exports. Imports Exgiss tm-— Ex- Engess
Exports ports. ports. Imports

91-92 % « t % S $ % t (

July.. 62.000 67,012 *4,873 1,020 6,663 +5631 1,601 1,906 *211
Aus.. 72,686 65963 6,733 1,396 172 1,223 3,119 1,061 1,188
Bopt.. 82,861 61,605 21,319 7,161 315 7,100 2,531 l.aeij 953
Oot.... 102,877 66,836 36,011 16,898 810 16,088 3,231 2,123 808
Hot... 110,101 64,801 45,213 8,872 382 8,190 4,610 2,199 2,111
Dec... 119,936 69,118 50,188 6,019 256 5,761 2,836 2,081 751
Jen.... 100,133 62,720 37,118 562 216 306 2,352 1,116 1,236
Feb... 86.633 65.381 21,251 2,827 6,507 +3,680 2,517 1,325 1,222
March 81,819 86,519 *4,730 3,081 5,710 +2,620 3.017 851 2,166

Total 819,721 610,828 209393 48,127 21,090 27,037 25,936 15,112 10,791
60-91 697,917 618.186 79,732 17,601 25,797 +8,293 18,231 15,029 3,202
89-90 683,737 571,886 111902 11,798 12,202 +101 29,837 15,023 14,801
88-89 583,180 549,632 33,618 8,007 25,200 +17.183 25,361 13,895 11,168
87-88 555,386 539,719 15,617 42,571 6,387 36,187 22,080 12,661 9,125
86-87 577.121 508,811 68.580 41,172 7,200 33,883 19,977 13,177 6,500

Ex-
ports.

Im-
ports.

*1 zm h of imports. t Excess of exports.

We have remarked upon these figures in a subsequent
article, and it i3 unnecessary to add anything further
here.

Several of our large railroad companies have pub-
lished statements of gross and. net earnings for March
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this week, and in every case the exhibits are highly
favorable. We may refer first of all to the Reading,
since interest so largely centres in the anthracite prop-
erties of which it is the representative. It appears that
gross receipts from traffic in March, 1892, were $1,~
820,593 against only $1,551,400 in March 1891, being
an increase of $269,193. The net earnings, including
miscellaneous income, were $747,499 against $609,565,
giving an increase of $137,934. In the case of the Coal
& Iron Company the gross receipts were $1,750,966
against $1,354,963, the difference in favor of 1892
thus being $396,003. There was a profit from
mining the present year in the month of $296,
whereas last year in the same month there was a
loss of $144,332. On the Railroad Company and the Coal
& Iron Company combined therefore we have a gain
of $665,196 in gross receipts and a gain of $282,562 in
net profits. March is the fourth month of the
Reading’s fiscal year, and for the four months the im-
provement in gross receipts reaches $797,586 for the
Railroad Company and $1,294,710 for the Coal & Iron
Company, or $2,092,296 together, and the improve-
ment in net profits $549,149 on the Railroad Company
and $277,176 on the Coal & Iron Company, or $826,325
in the aggregate.

From the Chicago Milwaukee & St. Paul, with a
totally different class of traffic and situated in a differ-
ent section of the country, we have an equally note-
worthy record of improvement. That road for March
reports a gain of $609,147 in gross receipts and a gain
of $320,908 in net receipts. For the nine months from
the beginning of the fiscal year on July 1 the company
is almost four million dollars ($3,865,593) ahead of the
corresponding period last year in gross earnings and
over two million dollars ($2,081,841) ahead in the net
earnings. These heavy and striking additions of
course are in large measure to be attributed to the ex-
cellent harvests last season in the territory through
which the St. Paul lines pass, and the resulting large
movement of spring wheat and increase of general
activity, but while looking for improvement as the out-
come of such conditions no one at the beginning of the
fiscal year would have ventured to predict gains of
such really remarkable proportions. The Burlington
& Quincy for March has a gain of no less than $763,-
477 in gross and a gain of $276,691 in net. For the
first quarter of the calendar year the Quincy shows an
addition of $2,272,927 to gro3S and an addition of
$1,076,897 to net.

The Denver & Rio Grande is another road which is
now presenting very encouraging exhibits. For March
with a gain of $93,520 in gross receipts there has been
a reduction of $62,347 in expenses, so that the net has
been more than doubled, being $279,579 for 1892,
against $123,712 for 1891. It is proper to state that
last year the total dropped from $229,496 to $123,712.
For the first quarter of 1892, with an increase of $314,-
012 in gross earnings, there .has been a saving of
$126,974 in expenses, thus producing a gain in net of
$440,986. Last year in these three months there was a
loss in net, but only to amount of $167,536. The im-
provement which has latterly occurred may be ascribed
in part to excellent management and in part to the in-
creased mining and general activity in Colorado occa-
sioned by the developments at Creede. The Rio
Grande’s fiscal year begins with the 1st.of July, and
during the early months of the current year it will bo
remembered there were heavy losses., This reduces tho
.gain for the year to date, and yet though for the nin®
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months there is a decrease in gross of $52,501, there is
at the same time an increase of $298,733 in net.

The Pennsylvania March return is likewise distin-
guished for very heavy gains. On the lines east of
Pittsburg and Erie an increase of $231,098 in gross and
of $76,850 in net is reported, and on the lines west of
Pittsburg and Erie an increase of $765,030 in gross
and of $369,480 in net. Together, therefore, there is
a gain of about a million dollars in gross and a gain of
$446,330 in net. The feature which will particularly
attract notice is that the gain on the Western system
has been so large and so much heavier than on the
Eastern system. Of course we know that last year's
crops in the territory of the Western lines were very
good, and that as a consequence there has been the
present year alarge grain movement. It would also ap-
pear that the shipments of iron ore from the lower Lake
ports to the furnaces were quite free. But the chief
reason for the exceptional gain is found in another cir-
cumstance, namely in the fact that comparison is
with the period of the Oonnellsville coke strike last
year. This strike and the falling off in the supply of
coke led to the blowing out of many furnaces in the
West as well as in the East, leading to a falling off not
only in the shipments of coke, but also in the
shipments of iron ore, of «coal, and of iron
itself. Some of the Oonnellsville coke goes long
distances West, and this with the stoppage of the
furnaces caused a falling off in the earnings of both
the Eastern and the Western lines of the Pennsylvania,
but especially the latter. The loss in gross was
$252,009 on the Eastern lines and $432,512 on the
Western lines. It will be observed that the gain the
present year is very much heavier than the loss last
year in the case of the Western lines, but not quite
equal to last year's loss in the case of the Eastern lines*
And the same is true of the net earnings, where the loss
last year was $79,846 on the Eastern system and $178,-
536 on the Western. In the following we furnish a
comparison of the gross and net earnings of the Eastern
line* for a number of years.

IdNES BAST OB
Pittsburg.

March. * * $ « 8 8
Gross earnings....... 5,149,801 5,218,706 6,170,716 1,796,136 1,526,561 1,110,183
Operat’g expense». 3,805,529 3,651,281 3,823,111 3,207,036 3,035,918 2,971,192

1,011,275 1,567,125 1,617,271 1,589,100 1,100,613 1,135911

1302. 1891. 1890. 1889. 1868. 1887.

Met earnings...

Jan. 1to Mch. 31
Gtroas earnings... 15,076,012 15,270,601 15,161,117 13,716,038 13,099,995 12,250,992
Opemt’g expenses. 11,385,881 10,916,888 11,115,669 9,081,700 9,215,178 8,220,513

Met earninsw... 1,290,758 1,323,613 1,318,118 1,061,338 3,851,817 1,030,119

If gross and net for March 1892 are not quite up to
those for March 1890, on the other hand we see by this
table that the totals in 1890 were heavy. For the three
months to March 31 gross the present year is larger
than for either 1891 or 1890, but the net is a little less
than for either of those years. On the Western lines
the net is $561,838 better than last year and $257,325
better than in 1890.

The Erie has also furnished its March return this
week; for that road the gains are more moderate—$181,-
199 increase in gross and $60,484 increase in net. The
Erie last year did not suffer any loss, but rather had a
small increase. The Cleveland Cincinnati Chicago & St.
Louis for March reports $53,993 increase in gross and $4,-
266 increase in net. The Peeria & Eastern, which forms
part of the same system, makes its net this year $41,647
against only $25,115 last year. The Rio Grande West-
ern has net of $53,400 against $49,880, the Canadian
Papifie $503/406 against $497,040, the New York
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Susquehanna & Western $47,548 against $42,285, the
Oregon Improvement $62,441 against $39,884, the
Northern Central $143,847 against $144,647, the Nor-
folk & Western $216,000 against $227,707, the Kansas
City Fort Scott & Memphis $103,989 against $107,692,
and the Savannah Americus & Montgomery $13,188
against $14,994.

On the Stock Exchange the course of the market has
been more or less irregular from day to day. Further
gold shipments, together with reports of rate disturb-
ances in the West, have had more influence on quota-
tions than the very favorable returns of earnings furn-
ished by many leading companies, and operators for a
decline did not lose the opportunity to depress prices.
Union Pacific stock evinced weakness after the election,
but has since been stronger. Reading stock has been
strong throughout, and Western Union has also been
firm. In Boston there was a big drop in the price of
New York & New England preferred on the bringing of
suit to restrain the payment of the dividend. During
the last two days our market has shown a better tone
all around, under purchases ascribed to the covering of
outstanding short contracts.

The following gives the week's movements of money
to and from the interior by the New York banks.
Received by Shipped by Net Interior
N.T. Bankt- N. T. Banks. Movement

$3,983,000 $1,309,000 Gain.$2,674,000
700,000 400,000 Gain. 300,000

$1,683,000 $1,709,000 Gain$2,974,000

Week Endino Avril 29, 1892.

Total gold and legal tenders___

Result with Sub-Treasury operations and gold exports.

out of
Banks.

Into Net Ohangein
Banks. Bank Holdings.

Banks'interior movement, as above $1,683,000 $1,709,000 Gain.$2,974,000
Sub-Treas. oper. and gold exports.. 15,600,000 17,750,000 Loss. 2,150,000

Week Ending April 29, 1892.

Total gold and legal tenders___ $20,283,000 $IP,459,000i{Gain $824,000

Bullion holdings of European banks.*

Bank of April 28, 1892. April 30, 1891.

Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £

Skigland......... 24,537,757 24,537,757 21,320,191 21,320,491
Prance........ 57,898,745 51,121,801 109,020,546 49.511.000 60,081,000 99.515.000
Germany.. .. 86,715,760 11,916,250 17.601.000 29.311.000 14.667.000 18.971.000
Anst.-Hnn’y.  6.480.000 16,721,000 22.201.000 6.427.000 16.585.000 22.012.000
Netherlands.. 3.186.000 6,096,000 9.881.000 3.893.000 5,611,000 9.507.000
Mat. B’lgium. 2,831,333 1,416,667 4.247.000 3,067,333 1,633,607 1.601.000

Tot.thisyreek 129,679,585 87,868,718 217,548,303 112,538,827 88,123,607 200,962,194
Tot. prev. w’k 129,045,301 87,677,401 216.622,702 113,082,920 88,479,333 201,562,253

GOLD EXPORTS AND THE REASON FOR
THEM.

Prominent among the influences this week restricting
transactions at our Stock Exchange has beenthe renewal
of gold exports. Such a movement always affects our
markets more or less, and it is reasonable, natural and
desirable that it should. Some writers affect to believe
that it is a pleasant affair to see the basis of our cur-
rency leave us, and others indulge in the gloomiest of
forebodings at every recurring outflow. This week
both of these views have been urged, but neither is the
correct one. The real truth is that such a movement
from the United States, unless clearly induced by some
temporary influence, is indicative of deranged trade or
currency, or both. That does not by any means mean
that the nation is going into bankruptcy, nor that we
have overtraded to such an extent or have debased our
currency so far as to be on the edge of a great change
or crisis. At the same time an important use of a
stable metallic basis for our currency is the notice that
an outflow of that metal gives of derangement and the
opportunity thus afforded for correcting it. Whether
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we had gold or silver as such basis, this would be the
natural action or method of sounding an alarm.

But a friend tells us that we are producers of gold,
and asks why should we not export it. Of course we
should if we have a surplus we do not need at home.
If our people are dying of hunger we do not ship our
food products and let them die; hut when we raise
more than enough for our wants we are pleased to find
a customer for the surplus. How the case stands with
regard to gold the inquirer can learn by looking at the
figures which we published last week from the coming
Mint report, and at the foreign trade statement since
the year 1892 began. Our gold product in 1891 was
133,175,000; the value of gold used at home in the
industrial arts in 1891 was $19,700,000, leaving from
the production of the year a surplus of $13,475,000.
Assuming that the United States did not need any of
this surplus to add to stock (which we do not admit is
the truth), we had nearly 13£ million dollars left for
«export; but instead of exporting 13£ million dollars,
the Mint report tells us that we lost in 1891 by export
$33,888,571. Again, taking the United States gold
production and consumption in 1892 the same as in
1891 we should of course find for the current twelve
months another 13£ million dollars excess over home
use in the arts. Turning to the foreign trade figures
issued this week for the first quarter of those twelve
months we learn that on the first of April we had ex-
ported in 1892 a net amount of $6,000,000 gold; and
now in addition to that further shipments are in prog-
ress, although, as we have seen, we lost two-and-a-half
times our surplus last year.

But the friend referred to points also to our stock of
gold in this country and our easy money market and
says we can lose the gold as well as not; in fact, the
depletion that is going on will be of benefit, for it will
enable banks and capitalists to get higher rates for
money, and fair rates for capital are better for business
as well as for banks. We know no way to test the suf-
ficiency or the excess of the stock of any product ex-
cepting by measuring the uses and needs for the stock,
and if the entire product is,out of producers’ hands the
amount in sight is the only available supply. Where
then, we would inquire, is our stock of gold ? The man
does not exist who is capable of answering that ques-
tion fully. What the banks hold and what the Treas-
ury holds is obvious enough; but with regard to the
rest, all any one can say is, it may exist in the country,
.but there is none of it available for business purposes ;
in fact, there is none thus available except what is in
the depositaries named. And as to the availability for
export purposes of the portion of gold our banks hold,
ask those institutions which are in the New England
.States, those in the Western States, in the Pacific
States, in the Southern States—ask the banks in each of
these sections whether they hold any more gold than
they need as a provision against home uses, and the
reply would be practically unanimous that they do not.

Consequently whoever pursues this inquiry faith-
fully is reduced to the necessity of admitting that there
is substantially no gold except in New York and in the
sub-treasuries available for export. How large a stock
they .have and the purposes it serves are easily
determined. 8tey the Treasury holds 125 millions
$et and New York banks hold (of specie less silver) not
fver 96 millions gold ; in other words, to keep our vast
stock of currency stable and convertible, to carry on
the foreign commerce of the United States, to supply
i'he wants of New York City and vicinity, to answer the
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calls of the interior when gold is needed, all there is
available in this whole country is about $220,000,000 of
that metal. Now, if that amount is large enough to
make any capitalist or any manager of other people’s
capital “glad” when he sees a few or a good many
millions leaving the country, all we can say is we are
unable to share his feeling and are uncharitable enough
to raise the question whether “ glad at calamities,” as
stated in Proverbs, would not be the proper way to ex-
press the sentiment. We will also add that those who
are anticipating better rates for money as a consequence
of gold exports are likely to be disappointed unless the
gold should go out very rapidly, and then the rise
would only be temporary, for the country is full of
currency and we are manufacturing “ legal-tenders 3
rapidly now, while on the other hand gold exports will
tend to check speculation and business activity; alto-
gether, therefore, it seems that the supply of funds at
this centre ought to keep abundant even if we export a
good many millions of gold.

Notwithstanding all that has been said is true,
and notwithstanding no thoughtful person can
feel “ glad” or even indifferent at the current
outflow, those who have any fear of the develop-
ment of currency instability at this time ought
to dismiss it. The first half of the calendar year,
the period for gold exports, has so nearly gone and
our foreign trade has in the aggregate been so favora-
ble during the past nine months, and our exports must
obviously continue to be so much larger than last year
during coming months, that anxiety on the point is
unnecessary. At the same time it is clear that there is
a special cause for the movement of gold at the present
juncture, or at least that the movement is concurrent
with a remarkable change in the nature of our foreign
trade. We say remarkable because the unfavorable
change has occurred in the face of export figures for
March, made public this week, which show the largest
exports in March for many a year, being $81,819,-
075 against $75,314,326 in 1891, about 72} million
dollars in 1890, a trifle over 69 millions in 1889, about
50f millions in 1888, a little short of 65£ millions in
1887 and 53£ millions in 1886. These figures are
large in themselves and afford a notable comparison.
For instance, what a contrast they present with March
1888, when the total was only 50f millions, or say 31
millions less than the $81,819,000 in March 1892 !

But the peculiar feature of the March statement is
the item of merchandise imports. That item is large
beyond all precedent, at least so far as our records go,
the total reported being $86,549,338, against $65,383,-
822 in February, the month previous, $77,634,836 in
March 1891 and $60,038,385 in March 1886. On
investigation, however, we find that this unusual total
is easily explained; it is attributable wholly to the
extraordinary imports of coffee due (1) to a speculation
which has been in progress during late months in that
commodity, and (2) to the “ Reciprocity Proclama-
tions” of the President imposing a duty of 3 cents per
pound on all Venezuela and Colombia coffee shipped
after the date of the proclamations, March 15 1892. As
Secretary Blaine gave notice to the countries nhamed on
January 7 that such a proclamation would be issued
unless their representatives made reciprocal arrange-
ments with the United States prior to that date, of
course the States referred to had due notice of the com-
ing action, and as a consequence and in anticipation of
the discriminating duty the shipments of coffee were
pushed forward as rapidly as possible, the ruling of the
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Treasury Department being that all cargoes shipped
before the 15th of March could come in free of duty.
These cargoes have been arriving during recent months,
very many in March, some in February and others in
April. i*
But shipments of Venezuela and Colombia coffee
were not the only arrivals ; in addition to this move-
ment and concurrently with the issue of Secretary
Blaine’s notice above referred to, a speculation was
started in coffee which has stimulated shipments
to the United States from other sources of supply.
On December 23 the spot price for No. 7
Bio was 134 cents per pound; on January 22
the quotation was 134@f ; on February 26 it was 15
cents ; on March 25 it was 14f@4 cents; on April 22 it
had fallen to 134 cents. The effect of these two influ-
ences on our trade (that is of the discriminating duty
imposed up6n coffee exported from Venezuela and
Colombia after March 15, and of the speculation which
was incident to and probably incited by that event)
is very clearly disclosed in the following statement,
which shows the total imports of coffee into the United
States for the months of January, February and March
1892 and 1891. The figures for March 1892 we have
obtained by telegraph through the kindness of Mr.
Brock, the Chief of the Bureau of Statistics, and the
other figures we have taken from previous Department
reports. We also give in corresponding columns the
total merchandise imports into the United States for
the same months and years.
Imports of Coffee.—»

r-Total Mdse. Imports.—s

1892. 1891. 1892. 1891.
January.. $8,808,446  $8,658,662  $62,719,550 $62,300,633
February. 10,982,179 7,975,853 65,383,822 65,979,569
March.... 16,691,387 7,925,405 86,549,338 77,634,836

Total.. .$36,477,012 $24,559,920 $214,652,710 $205,915,068

In “ The Financial Situation” we publish our usual
brief summary of the foreign trade for March and for the
nine months. But the foregoing figures are better for
illustrating the point we were discussing. They tell
plainly enough that the increase in 1892 over 1891 in
the merchandise imports, which was $8,914,502 in
March and $8,737,642 for the first quarter of 1892, is
more than accounted for by the additional imports of
coffee in 1892, which addition was $8,765,982 in March
and $11,917,092 for the three months. In brief then,
the immediate occasion for our exports of gold is not
that our merchandise exports are small—on the con-
trary they are unusually large for so late in the season—
but because the imports have run beyond all precedent,
the explanation for this increase compared with a year
ago being found wholly in the larger movement of
coffee.

What we have written is chiefly of interest not be-
cause of its reference to the past but because of its
bearing upon the future. The important question is,
what are likely to be the proportions of the present
outflow of gold ? In answering that inquiry the facts
we have disclosed are useful in several ways. First, they
indicate that the coffee speculation ha3 broken, and it
is reasonable to assume as a consequence that the move-
ment of that product will fall off materially when the
amount now afloat has arrived; furthermore, as the
recent arrivals have been so full, and as the
stock is now considerably in excess of a year
ago, later months ought to record smaller arrivals
instead of larger than for the same months of 1891.
Hence, so far as imports have been inflated by the
coffee movement, we may take it as beyond question,
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that after April that product will no longer be a dis-
turbing element. Then another fact disclosed is that
our exports of merchandise are still free, and in con-
nection with this fact it is useful to remember that
our merchandise trade balance has not reached such
figures as it has now reached during a like period
for eleven years. For the nine months en'ding
with the first of April this balanee was $209,393,000.

To us these conditions do not seem to admit or at
lease to give promise of very large gold exports.

THE UNION PACIFIC REPORT.

Contrary to current expectations, there was no change
in the management of the Union Pacific at the annual
election this week, and the old Board, with one or two
unimportant exceptions, is continued in power. The
annual report which the management submitted at the
meeting is a decidedly more encouraging document
than the one submitted at the election last year, and on
the whole reveals a very satisfactory state of affairs.
Indeed the contrast in that respect with last year is
marked and noteworthy. The company furnished
monthly statements of gross and net earnings regularly
through the year, and the events leading up to the cre-
ation of the Collateral Trust notes were also known;
hence improved results have been expected and were
looked for. It is gratifying to find that there is no dis-
appointmentin that regard, and that the various state-
ments in the report furnish striking evidence of the
improvement which has occurred. The report is in
the full and comprehensive form in which it has been
issued for many years, and is replete with statistical
details and data, so that it would seem that no essential
fact necessary for the guidance of security holders can
be missing. Such open, frank methods of presenting
corporation affairs are greatly to be commended.

The first point to attract attention is the improved
showing of income, as compared with the year preced-
ing. It is found that on the Union Pacific system as
a whole, instead of a deficit of $275,037 below the
charges, as in 1890, the result for 1891 leaves a surplus
of $1,065,041 above the charges. This is a difference
in favor of the late year of over 14 million dollars.
Such an outcome is the more noteworthy in view of
the known unfavorable conditions which prevailed dur-
ing the year. The short grain crops of 1890 involved
a falling off in the cereal traffic during 1891. More
than that, they occasioned considerable business depres-
sion in the sections chiefly affected. That these cir-
cumstances had a very decided influence on the earn-
ings of the Union Pacific lines appears from a very
cursory examination of the report. In the passenger
department one would expect to find less evidence of
this than elsewhere, and yet we are told that earnings
from passenger traffic have not been satisfactory, that
there is a decrease for the year in the large sum of
$852,349, equal to 9*1 per cent. In the number of
passengers carried there was a falling off of over half a
million, and in the number one mile a falling off of
57,182,626, or 14*3 per cent. The report states that
the decrease may be said to have been general, that it is
noticeable in all classes of business and was apparently
confined to no particular localities. A territorial
classification of the decrease is also presented which
bears out this statement. The conclusion is there-
fore drawn that the decrease is account«!, for “ by
“ the business depression resulting from the crop
(Sfailures in 1890 in the territory between the Missouri
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“ River and the Rocky Mountains, and, generally, by
“ the falling off in excursion and tourist travel."

In the freight earnings the effects of the poor crops
are in a measure hidden by the fact that the harvest
of the late year proved very abundant, thus causing a
heavy grain movement, notably in wheat, in the closing
months of the year, which operated to offset the losses
of the early months. Thus it happens that for the
twelve months as a whole freight receipts show no fall-
ing off at all, but rather an increase of somewhat over
$200,000. On examining, however, the itemized state-
ment of freight moved, it is not difficult to discover
evidence of the presence of the influences in question.
In actual tons the 1891 freight tonnage was not up to
that of 1890, but the average haul was longer, and this
led to an increase in the movement one mile, which in
turn caused the increase in freight revenue already
noted. Of agricultural products the system carried
more than in the year before, but this is explained by
the gain in wheat, oats, &c., resulting in great measure
from the good crops of 1891. The wheat moved
amounted to 1,419 millions pounds, against only 727
million pounds in 1890, and the aggregate of oats,
barley, rye, flaxseed, &c., to 422 million pounds,
against 295 million pounds. On the other
hand the corn movement amounted to only 737
million pounds, against 1,446 million pounds, a loss on
this one item of 709 million pounds, or say 350,000
tons. In other classes of freight also some heavy
losses are observable. Of lumber and forest products
only 1,296 million pounds were carried in 1891, against
1,621 millions in 1890 ; of animals 1,256 millions,
against 1,395 millions ; of stone and brick 664 millions,
against 920 millions—this latter evidently indicating
smaller building operations ; of hardware stock, iron,
nails, &c., 140 million, against 163 million; of steel
rails and railroad material 32 million, against 86 mil-
lion ; of machinery and oastings 86 million, against 125
million, while of the group of sundry articles classed
as miscellaneous only 1,136 million pounds were car-
ried, against 1,455 million.

Evidently therefore there was a large and general
falling off in freight, as a result of the unfavorable in-
fluences prevailing, and had it not been for the good
agricultural outcome of 1891 the showing at the end of
the year would have been far different from what we
now find it. This will be the more apparent when we
say that up to the end of August the monthly state-
ments of the company showed large losses in both gross
and net earnings. In September a decided change oc-
curred, and during the last four months of the year
there was an increase of no less than $1,146,495 in gross
and of $2,040,498 in net earnings. Even with this
heavy increase during the closing months, total gross
=earnings for the year fall short of those for 1890 (the
loss occurring as we have already pointed out in the
passenger earnings), though in the case of the net
earnings the gain for the full twelve months is large.
Without the Central Branch and the lines half owned,
the decrease in gross for the year is $349,660 and the
increase in net $1,301,225. Including those roads, the
decrease in gross is $531,471, and the increase in net
$1,406,664,

Both these latter sets of figures enforce the same con-
clusion, namely that the feature in the year’s results
has been the economy practiced in the operation of the
road, to which and not to any increase in business or
revenues (taking the year as a whole) the improvement
in net income is entirely attributable. The manage-

THE CHRONICLE.

705

ment are careful to point out that they have charged
in full for the cost of keeping the property in good con»
dition and replacing equipment worn out or dismantled.
One significant paragraph bearing on this matter de-
serves quoting here. They say: “ By referring to the
‘‘statements of car equipment and locomotive equip-
“ ment printed on succeeding pages of this report, it
“ should be observed that notwithstanding the fact that
“ 1,230 cars and 27 locomotives have been dismantled
“and have not been replaced, the estimated cost of re-
newing such dismantled equipment, after making
“ due allowance for the value of the old and serviceable
material, has been anticipated and included in the
expense accounts of the company. The amounts
thus provided for this purpose to December 31 last
“ aggregate $903,522. The proportion of this last-
named sum applicable to the year just ended is
“ $596,388 05. This sum represents 12 passenger cars,
“ 598 freight cars and 24 locomotives.” The manage-
ment have gone a step further and included under the
head of “ Accounts Payable” in current liabilities all the
amounts charged to expenses in this way in anticipation
of actual outlays.

The $1,065,040 surplus of income earned in the late
year is equal to about |f per cent on the $60,868,500
of the company’s stock. This may not seem large, but
it is important to note that it is arrived at after de-
ducting all losses on leased and auxiliary lines, after
allowing for the United States requirements in full,
and after contributing over a million dollars to sinking
funds—$708,332 for the Union Pacific itself and
$379,568 for the sinking funds of other companies.
The discount on the Collateral Trust notes issued,
amounting to $1,389,750, has not been charged against
the 1891 income but against the accumulated income
of previous years, such discount in the opinion of the
directors not being a proper charge against the accounts
of the late year, since the debts in settlement of which
the notes were issued were not incurred in that year.

As regards the floating debt, this has been entirely
extinguished through the issue of the Collateral Trust
notes. The company has certain current liabilities of
course, but only such as are incidental to the operation
of a large system of roads, where there always are, and
necessarily, a great many unsettled accounts, since bill3,
vouchers, &c., must all be carefully examined and
properly checked before payment is made. Notes or
bills payable there are none. A year ago these amounted
to $10,162,234, and the other items of accounts pay-
able, which were larger than usual, brought the total
of current liabilities up to nearly 21f million dollars—
$21,418,094. Now the gross total of current liabilities
is only $6,817,945, and against this the company held
$2,002,773 of cash and $16,003,996 of bills and accounts
receivable, thus leaving an excess of assets in amount
of over 11 million dollars. In the accounts receivable
are included the advances to branch roads, some of
which we may suppose are not collectible, but where
the result is so exceedingly favorable the extent of that
item is a matter of no importance. In the previous
year with the gross floating debt $21,418,094, the
offsets (including accounts and bills receivable on the
same basis) amounted to only $14,543,152, thus leaving
a net excess of liabilities of $6,874,942.

The annual report has for many years contained
statements to show the distribution of Union Pacific
stock among shareholders in this country and abroad,
and the exhibit of the foreign holdings has particular
interest at the present time, when so mueh is heard of
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European selling of American securities. From the

present and past reports we have prepared the follow-

ing. For the United States we give only the amounts

held in New York and Massachusetts, as the stock

owned in other States is comparatively small.
DISTRIBUTION OF UNION PACIFIC STOCK.

Number of Shares.

Total Massa- New
December 31. England. Holland. Foreign. ehusetts. York.
1891..cjin.. 185,220 22,481 214,418 149,257 203,350
1890..  ....... 153,089 39,935 199,836 150,148 218,567.
1889..  ...... 110,876 55,805 171,003 157,905 233,218
1888..  ....... 67,745 60,713 132,479 197,773 210,789
1887 s 62,546 51,355 118,272 201,882 239,736
1886 .. ... 82,616 53,785 142,332 208,601 203,084
1885.. 29,567 42,075 76,997 228,630 244,197
1884 .. 13,289 31,675 51,748 238,268 263,065

This shows that whatever may be the case respecting
other companies and other obligations, there has been
no diminution in the foreign holdings of Union Pacific
stock. On the contrary, foreign investors have been
steadily adding to their holdings year by year, not
even excepting the late year, so that 214,418 shares,
(representing $21,441,800 or over one-third the whole
stock), are now held abroad, against only 51,748 shares
(representing $5,174,800) at the end of 1884. Dutch
holders have been selling during the last three years,
reducing the Holland ownership to the smallest figures
in all recent years, but English buying has greatly
exceeded the Dutch selling, and on December 31 1891,
185,220 shares were held in England, against only 13,289
shares so held December 31 1884. As the English
holdings have been increasing, those of Massachusetts
have been decreasing, and only 149,257 shares are held
within the Commonwealth now, against 238,268 shares
in 1884. The aggregate of that State has diminished
in each and every year. New York has also lost, but
not so uniformly, nor to the same extent.

NEW ENGLAND SOCIAL STATISTICS.

The Census Office has issued the first of another
interesting series of bulletins, showing how the popu-
lation of New England is divided in respect of sex, na-
tivity and color. The full series will consist of ten
bulletins, .each of which will cover a group of States
geographically adjacent, and in most cases composed of
communities socially homogeneous. From the nature
of the.case there must be some incongruities, as for
example where Arkansas and Oklahoma are grouped
with Kentucky and Tennessee, and the Dakotas with
Michigan and Wisconsin.  Moreover, the Western
Division, covering all the territory from Montana and
Washington on the north to New Mexico and Ari-
zona, must include the comparatively settled society of
California, the Spaniards of the Southern territories,
the Mormon community of Utah and the population of
the mining camps of the newer States.

But it will be easy to separate the statistics relating
to these communities into their elements when the
bulletins are issued. A study and comparison of the
facts contained in the whole series will develop a vast
amount of interesting information concerning the
heterogeneous mass of people who are trying to assimi-
late themselves to each other and to become one nation.
It is trite to say that the United States forms the great-
est self-governing community the world ever knew.
Yet it is only when the diversities of:society in this
land are examined broadly—differences of race, modifi-
cations caused by climate or by occupation, old commu-
nities and new—that one fully realizes the magnitude
of the problem which American government has set
itself the task of solving.
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New England is one of the homogeneous'regions of
the country—different from the Middle States which
are also self-similar, still more different from the South-
ern country and from the great West. New England
contains 4,700,000 inhabitants, seven and a-half per
cent (or one-thirteenth) of the population of the
country.- The Census Bulletin before us presents the
figures relating to these six States contained in each
Census since 1850. In order to answer the questions,
What is New England now ? and What changes are
taking place in New England? we shall neglect for the
most part the facts for the intervening years, and deal
chiefly with those for 1850 and 1890. In general, the
population has increased'from 2,728,116 to 4,700,745—
a much slower rate of growth than that of the country.
A division by sex shows 2,313,755 males and 2,386,999
females in 1890; the numbers in 1850 were 1,358,023-
males and 1,370,093 females. There were 10,089
females to every 10,000 males in 1850 and 10,319
in 1890. It is a remarkable fact that in spite of the
great social changes in this period of forty years—the
steady emigration to the West from northern New
England and the great influx of foreigners into the three
southern States of the group—the sex characteristic of
each State has remained well nigh unchanged. There
has always been an excess of males in Vermont and
always an excess of females in New Hampshire, Massa-
chusetts, Rhode Island and Connecticut. In Maine
the sexes have been very closely balanced, and in 1879
and in 1880 the females were in excess by a few hun-
dreds only. Another curious fact is that whereas
in every State, during each of the three decades
up to 1880, with one or two exceptions of
little or no consequence, the increase of females was
numerically and proportionally greater than the increase
of males, the tendency from 1880 to 1890 was reversed,,
and the increase of males was the greater. No change
of migratory habits or of industrial occupation occurs
to us to explain this fact. From 1870 to 1880 males
increased 14-6 per cent; females 15*3 per cent. From
1880 to 1890 males increased 18*1 per cent; females 16
per cent. The change is observable in each of the
States individually as well as in the group as a whole.

The great fact regarding New England population
is the prodigious relative increase of the foreign ele-
ment. In 1850 only 11*2 per cent of the whole popu-
lation was foreign-born—306,249 persons in number
out of 2,728,116. In 1890 the foreign-born numbered
1,142,339, or 24-3 per cent of the whole. A new classi-
fication, introduced for the first time in this Census,,
enables us to go back a generation and note the parent-
age of those who are returned as native. It appears
that of the 3,558,406 persons of native birth, 1,069,906
were children of parents one or both of whom wes
foreign-born. Thus we find that 2,488,500 of this
population were made up of stock native for at least one
generation, while 2,212,245 were either foreign or the;
children of foreign parents. The rate of increase of
foreign is so much greater than that of natives that the
next Census is sure to show that the one generation
natives are in a minority.

The increase of foreign born—we return now to those
strictly of foreign birth—is taking place in all the New
Ehgland States. In Rhode Island the percentage of
foreigners has reached 30‘7 and in Massachusetts it is
29*2.  Even in Maine, which is, we believe, that State
in the Union whose population is most largely composed
of native white citizens, the percentage of foreign has-
gone up in the last ten years from 9 to 11'9. In fact,.
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there has been a decrease of 7,928 in the native white
population of that State, while the foreign-born
increased 20,078. New Hampshire has but five hun-
dred more native whites now than she had in 1850.
The whole increase of population in the State in forty
years—»58,000—is foreign-born.

Is there, in the presentation of these figures, an im-
plication of the idea that the changes in the population
of New England are changes for the worse ? Perhaps
so. We do not hesitate to express the opinion that un-
restricted immigration is objectionable, nor that the
recent rate of immigration has been too great—that
even a people accustomed to the digestion of alien ele-
ments find their assimilative powers over-taxed. More-
over, it is quite true that large numbers of those who
have poured themselves into the old New England com-
munity have not been desirable acquisitions. Never-
theless the change is not by any means all bad. Statis-
tics outside of those contained in this Bulletion prove
that the manufacturing system, which explains the
attraction of foreigners to New England, has resulted
in great additions to the wealth of this community;
that the new-comers as well as the old residents are pros-
perous; that pauperism and crime are not greatly preva-
lent; that as government has passed partly into other
hands than those of the native stock, while the deterio-
ration has been perceptible, it has not been so serious as
some pessimists have expected it to be. On the whole,
we may fairly look for increasing conservatism in those
who have been among us long enough to accumulate
the property which makes them interested in good gov-
ernment.

The colored population of New England is very small
—almost exactly one per cent of the whole, and although
it increases numerically does not grow as rapidly as the
white population. It presents nothing worthy of sta-
tistical study, and is hardly to be considered as an ele-
ment in the social problem.

The bulletin before us contains some interesting sup-
plementary tables which will be more useful when the
returns of other States are issued. We append the
general information contained in them to the following
brief summary, in which many of the facts already
stated are repeated:

NEW ENGLAND STATES IN 1890.

Total population.

4,700,745

M ales 2,313,755
Females ..2,386,990
Native whites...cvvvc L. 3,515,591
Born of native parents.. 2,435,792

Born of foreign parents 1,079,799

Foreign whites. 1,137,600
Colored..... 47,554
Of school age, 5to 17 years.. 1,100,381
Of school age, 18 to 20 years 287,187
Of militia age; 18 to 44 years... 1,018,744
Ofvoting age, above 21 years 1,410,191

Foreign-born males of voting age :
ALIBNS. i 203,980

Naturalized 197,341
First paper 11,935
Unknown
T OTA Lt s 451,903
Aliens of voting age:
Speak English... 171,519
Other languages... 32,461
TOtA L i s . 203,980

IMPORTS AND EXPORTS FOR MARCH.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of March
1892 and 1891, and for the three and nine months ending

March 31, 1892 and 1891, as follows :
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MERCHANDISE.

For the For the 3 Forthe 9
month of months ended, months ended

March. March 31. March 31.
1B92.—Exports—Domestic..., $80,685,923 $264,756,494 $809,455,427
Foreign........ . 3,133,452 3,839,000 10,265,262
‘ Total.... . $81,819,075 $268,595,494 $819,720,689
Imports .iws___ 86,549,388 214,652.710 610,327,631

Excess of exports overimports $53,942,784 $209,393,058

Excess ofimports overexports $4,730,263

1891 —Exports—Domestic.... $74,433,101 $230,010,865 $689,646,530

Foreign......... 881,225 2,809,769 8,270,463

Total $75,314,326 | 232,820,634 $897,916,993

; Imports . '77,634,836 205,915,068 618,185,242

Excess of exportsoverimports $26,905,566 $79,731,751
Excess ofimports overexports $2,320,510

GOLD AND SILVER --COIN AND BULLION.

1892.—Exports—Gold—Ddm.. $3,063,568 $7,391,381 $14,622,685
Foreign....... 2.646,388 5,072,221 6,467,094

$5,709,956 $12,463,602 $21,089,779

Silver—Domestic___ $2,319,788  $6,103,414 $13,545,717
Foreign......... 697,182 1,812,408 12,390,378

$3,016,970 $7,915,822 $25,936,095
$8,726,926 $20,379,424 $47,025,874

$3,084,406 $6,463,382 $48,127,228

Silver.. 851,354 3,292,896 15,142,411
Total e . $3,935,760  $9,756,278 $63,269,639

Excess of exports overImports $4,791,166 $10,623,146

Excess ofimports over exports $16,243,765

1891.—Exports—Gold—Dom.. $4,903,220 $8,934,293 $24,465,986

Total exports.
Imports—Gold, v

Foreign......... 252,516 959,835 1,330,392
$5,155,736  $9,894,128 $25,796,378

Silver—Domestic___ $1,505,070 $3,526,029 $11,586,199
Foreign........ 566,170 1,786,711 6,644,923
$2,071,240 *5.312.740 *18.231.122

Total exports......... $7,226,976 $15°206,868; $44,027,500
$614,170 $2,577,392; $17,503,695

Silver........ 1,019,668 3,345,287 15,028,932

$1,663,838 $5,922,679 $32,532,627

Excessofexportsoverimports $5,563,138 $9,284,189' $11,494,873
Excess ofimports overexports

TOTAL MERCHANDISE AND COIN AND BULLION.

1892.—Exports—Domestic___ $86,068,979 $278,251,289$837,623,829

Foreign .. 4,477,022! 10,723,6291 29,122,734
Total... .. $90,546,001 {$288,974,918'$366,748,563
Imports... 90,485,098 224,408,988 673,597,270

Excess ofexportsoverimports $60,903 $64,565,930 $193,149,293

Excessofimportsoverexports

1891.—Exports—Domestic----- $80,841,391 $242,471,187 $725,698,715

Foreign 1,699,911  5556,315 16,245,778
Total ... $82,541,302 $248,027,502 $ 493,
Imports...... . 79,298,6741 ZIT.8B37.747 8837144483

Bxcessof exportsoverimports $3,242,628 $36,189,755 $91,226,624
Excess ofimports over exports

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

customs Dis-  MARCH, 1892. 9 months ending
March 31.

A 9 months ending
tricts AND
PORTS. March 31.
Imports. Exports. 1891.
$ |
8,551,242 9,422,478 13,070,216 75,452,439 50,766,365
8,830,597 51,536,924
431,585 10,839
35,830 3,800,479
130,490 2,785,291
869,422 853,758
11,525,058
1,580,188
326,564 1,897,741 3,295,501  2,843.881
397,070 2,054,999 5,413,776 3,510,254
383,320 1,487,011 1,133,93?
2,037,777 1,280,313 34,252,7<8 32,139,607
616,277 1,804,586 6,201,702 503,688
494,977 4,00 10,283
783 022 230,247 1,246,936
178,147 01,729 2,378,30 3,196,042
11,876,745 13,811,451 109,060,209 89,782,623
1,895,483 152,224 12,574,760 8,743,086
33,084,920 395,099.684 317,124,043 261,634,036
b 15,428 2,167,041 b 115,648 38.830
771,145 40,933 11,788,526 15,092,919
44,282 97,144 1,210,53; 749,731
26,905 1,164,936 1,103,610 1,3i3.75A
1,865,558 892,073 1,117,933
389,298 58,301 2,002,297 8,111,903
4,797,272 45,525,668 41,700,538 24,500,789
430,305 565,870 1,727,882 2,197,144
481,901 3--5.750 5,814,409 4,218,033
230,569 37,622 5,174,599 8,256,325
2,034,816 N
2,250,283 34,776,893 36,148,130 29,995,373
1,167,321 261,008 23,519,574 30,619,689
438.633 3,667,641 2,929,822 2,281,338
394,198 1,019,070 6,183,000 3,532,898
61.435 169,274 4,800,631 8,798,313
Totals, (in-
cludin

all
oth'r Dists.) 80,549,338 81,819,075 610,327,031 618,185,242 819,720,089 097,910,993

Remaining in warehouse March 31,1891.... .,,.$35,268,170
Remaining in warehouse March 31,1892.... 28,721,231
«Interior ports to which merchandise can be transports! without
appraisement, under act of June 10,1880.
6 Incomplete,inthe absence of law providingthe means of collecting
the statistics of exports to adjacent foreign territory byriilroad oari
and other land vehicles.
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[From our own correspondent.]

London, Saturday, April 16, 1892.
5 The money market has continued quiet during the week, the
open market discount rate being about 1% per cent. During
the week ended Wednesday night the Bank received upon
balance £54,000 in gold, and more is expected to come, not
only from South Africa and Australia but likewise from India
and China. It does not seem probable that very much more
gold will be taken by Russia. At the fortnightly settlement
this week Stock Exchange borrowers were able to obtain all
the accommodation they required at about 2% per cent and
in several cases even at 2 percent. Within the Stock Ex-
change carrying-over rates ranged from about 2% per cent to
about 3% per cent, showing very small accounts open for the
rise.

The silver market has been unsteady and weak. The price
at one time rose to 39%d. per oz., butit gave way soon, and
on Wednesday fell to 39 7-16d. per oz. But amongst those
best capable of judging in London the opinion is very general
that after a period of fluctuation a recovery is much more
likely than a further fall. Firstly, there is a strong conviction
that silver is now so cheap that its use in the arts will be
greatly extended. Secondly, it is known that several mines
have been closed, and that others will soon be closed, and
thirdly, itisreasonably certainthat the low exchanges stimula-
ting exports from the silver-using countries will gradually
lead to a larger demand for those countries.

During the week business upon the Stock Exchange has
been slack. The fortnightly settlement began on Monday and
ended on Wednesday. The Jewish Passover holidays have
taken away most of the Jewish operators, and the Stock Ex-
change Committee decided to close the Stock Exchange to-
day, so that there will be no market from Thursday evening
till Tuesday morning. But in spite of this the tone is de-
cidedly better and prices have been well maintained; especi-
ally there is a much better feeling in the American depart-
ment. For nearly two years European holders have been sell-
ing American'securities persistently, and it is now believed that
all the stock held upon borrowed money or by embarrassed
houses has been disposed of. The best-informed believe that
the stock carried over in the market is really for American
account, not for European. If this be so the ground is pre-
pared for a great improvement. Every one is now satisfied
that the acute stage of the crisis is past; every one sees that
the prospects are favorable in the United States, and the fact
that American capitalists have bought such immense quanti-
ties of American stocks is in itself calculated to encourage
Operators. Besides, money is very cheap, as pointed out
above, and is likely to continue so, and there is little room for
speculation except in American and South African securities.
Everything points, therefore, to a much more active
market after the holidays than we have seen for nearly
two years. Good British securities are almost en-
tirely held by investors, and therefore offer no field
for speculation. Colonial securities are just now somewhat
discredited; people here keep aloof from the inter-bourse
market, and a much more hopeful view is now taken of Ar-
gentine prospects. The Electoral College in Argentina was
chosen on Sunday, giving a sweeping majority to Senor
Saenz-Pena. There were no disturbances, and the radical
party abstained. It is hoped, therefore, that the danger of
political trouble is past, and everything shows that trade is
improving and confidence reviving. The one danger is
another revolution or a civil war in Brazil. The State of
Matto Grosso has declared itself an independent republic; at
Rio there have been seditious manifestations in favor of Mar-
shal Fonseca, and generally the news from the republic is
disquieting. But it is not probable that even grave
events there would have much effect upon our market, be-
cause the disturbances have now lasted so long that all inter-
ested have had time to dispose of, at all events, a considerable
proportion of the Brazilian securities they held, and because,
further, there have been no new Brazilian issues in this
country since the deposition of the Emperor. The Continental
bourses, too, are showing greater strength than for some
time past. It is understood that negotiations are going on for
some kind of commercial convention between Russia and Ger-
many, and this has created a much better feeling throughout
Germany. There is somewhat more speculation, and on
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Wednesday there was a sharp rise in Mexican Government
bonds, due to German buying in London.

The Chancellor of the Exchequer made his Budget state-
ment on Monday afternoon. As already known, the Imperial
revenue amounted in round figures to 91 millions sterling, and
the expenditure to somewhat under 90 millions sterling, giving
an actual surplus of £1,067,000. The revenue exceeded that
of the previous year by 1% millions sterling, and it exceeded
the estimates of last April by nearly £600,000. For the new
year the Chancellor of the Exchequer estimates the revenue
at a little under 90% millions sterling, and the expenditure at
a little over 90% millions sterling, showing an estimated sur-
plus of £224,000, which by some slight changes is reduced to
£200,000. At first sight the Chancellor of the Exchequer
seems to expect a smaller revenue than last year
by about half a million sterling; in reality he looks
for nearly £300,000 more, for certain receipts which were in-
cluded in the Budget last year are not included in the new
Budget, though they will <jcme into the Exchequer. As there
will be four fewer working days in the new year than in last
year the estimates are generally regarded as over-sanguine ;
but the Chancellor of the Exchequer argues that the increased
consumption, owing to the growth of population, will offset
the fewer working days. Regarding the prospects of trade he
gave much interesting information. He thinks that our
foreign trade will continue to fall off, but the home-
trade promises well. In the past year there has
been some decrease in the consumption of wine and
spirits, but the consumption of beer has been maintained and
that of tobacco has largely increased. On the whole the
spending power of the population has been more than main-
tained. Besides this, the Chancellor of the Exchequer stated
that the foreign trade, compared with the hometrade, is much
less important than is generally supposed. For instance, he
told the House of Commons that the aggregate incomes
assessed to the Income tax of the medical profession exceed
the aggregate profits of all cotton manufacturers, including
spinners. He added that the aggregate incomes of the legal
profession exceed the aggregate profits of all coal mine
owners; and further he stated that the aggregate profits of
those engaged in the distribution and transportation of goods
are twice as much as the aggregate profits of all our manu-
facturers and producers. Upon the whole, therefore, he takes
a hopeful view of trade prospects. Meantime prices are
almost unprecedentedly low, and employmentis becoming
scarcer for skilled laborers; unskilled labor, however, is not as
yet affected.

The bimetallists are becoming much more active. Last week
they revived the branch of the Bimetallic League in London ;
this week they have decided upon holding a public meeting
in the Mansion House on the 5th of May, and on Wednesday
a large and influential meeting was held in Manchester. But
the whole banking interest is opposed to the movement, the
leading merchants and manufacturers outside of Lancashire
hold aloof from it, economists generally are hostile, and the
public treats it with indifference.

The most serious lock-out in the Lancashire cotton-spinning
trade that has ever taken place seems imminent. In one mill
at Staleybridge some time ago a dispute arose between the
owners and the employes respecting payment for working
broken cotton. The dispute was referred to arbitration but no
arrangement was arrived at and a strike took place. Thespin-
ners of the Masters’ Federation decided if this strike was not
terminated that they would close their mills for a week.
Notice was accordingly given; the strike has not ended, and
tha lock-out seems now certain. The original strike does not
justify the action taken by the spinners. The real truth is
that the trade is unprofitable and that the spinners therefore
are glad of an opportunity to restrict production.

The imports since January 1 show the following contrast:

1892. 1891. Difference. Per OO
Imports. £ £ £
January.... . 38,485,244 33,741,082 +4,744,162 +14-06
February m 34,877,931 33,311,354 + 1,566,577 + 4-70
March........ . 36,704,177 35,253,059 +1,451,118 + 4-11
3 months.... 110.047,352 102,269,695 +7.777,657 + 7-60
The exports since January 1 have been as follow:
1892. 1891. Difference. Per Ot
Exports. £ £ £
January...... 19,146,704 19,834,315 —687,611 — 3-46
February. 19,328,753 20,470,621 .—1,141,868 — 5-57
March 19,665,382 21,663,378 —1,997,996 — 9-22
3months.... 58,140,839 61,963,314 —3,827,475  — 6-17
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The exports of foreign and colonial produce since January 1

1892. 1891. Difference. Per Ot

Re-exports. £ £ £
January ... 4,128,646 4.389,802 — 261,156 — 5;95
February. . 5,728,772 5,862,215 — 133,443 — 2*%27
March ... 5,566,389 5,935,458 — 369,069 — 6-21
3 months.... 15.423,807 16,187,475 — 763,668 — 4-71

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, «fee,
compared with the last three years:

1892. 1891. 1890. 1889.
April 13.  April 15. April 16.  *April 17.
£ £ £ £

Circulation ... 26,219,77024,761,19524,435,530 24.566,035
Publicdeposits. 6,671,287 7,708,621 7,214,052 9,444,015
Other deposits.... 28,105,400 29,358,116 27,152,771 24,709,006
Government securities 11,256,001 11,337,652 15,584,040 15,959,948
Other securities 26,849,014 30,639,332 20,997,095 22,158,780
ROFIOrTO ......... 14,536,987 12,997.382 15,642,719 13,984,754
Coinand bullion. 24,336,757 21,308577 23,628,249 22,351.289
Prop, assets to liabilities.per ct 41% 34% 45 6-16 40%
Bank rate perct. 3% 8* -2%+
Consols 2% percen 96 3-16 961-16 98 5-16 98 9-16

Clearing-House returns . 139,478.000 156,176,000 162,430,000 184,623.000

* April 17. +April 18. t April 16.

The following shows the imports of cereal produce into the
United Kingdom during the first thirty-two weeks of the
season compared with previous seasons:

IMPORTS.

02, 2230477 37388413 38 998899
| tsofwheat. t.42,316,079 . . ) , ) )
Brgﬂg;io whea CW. 13,752,424 13,395,289 10,732,642 13,167,465

8,284,266 8,225,570 7,923,360 9,388,583

1,969,032 1,211,231 1,194,523 1,285,705

2,225,993 1,893,355 2,120,424 2,114,663

i . 17,020,154 16, 633 382 22,612,346 17,183,486
Flour 12,598,910 10.084.207 10,867,221 9,036,395

Supplies available for consumption (exclusive of stocks or

September 1): Y 189091. 3583?;?59401'3 3&8283%88999
Wheat....... cooovenen ewt. 42,316,079 34.130.477 ) ) ) )
Imports of flour.......... 12,598,910 10.084.207 10,867,221 9,036,395
Bales of home-grown........cooeeeeen. 25,045,625 32,709,870 23,776,008
Total. 69,260,309 75,965,504 71,051,302
1891-92. 1890-91. 1889-90. 1888-39-
Aver, price wheatweek.3Is. 4d. 37s. 9d. 29s. oL 29s. lie-
Average price, season..35s. 4d. 32s. 9d. 29s. lid. 31s. 5d-
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
This week. Last week. ) 216899%).00 ) 313829(()).00
................... < 2,£78,022 ' ' '
V\{our siiial s e 10 543060 415000 284,500
..................... qrs. 392 000 389,000 441.000 575,100
Euellsh Financial Market«—Per Cable.
The daily closing quotations for securities, &c., at London
London. Sat. Mon. Tues. Wed. Thirs. Fri.
Silver, per 0z............. d H16 391116 391316 39%  39%  39%
Oonsmgnew 2% per cts. g lie " 96»i8 96716 96*10 96% 96%
do foraccount..... 96% 9670  95%«  96%0 96% 96%
Fr’ehrentes (inParis)fr. 968215 96-85 96‘82% 96-90 96-82% 96 80
U. S. 4s of 1907 121 121 121 121 121
Canadian Pacific,. 90% 90% 90% 89% 90% 90%
Ohio. Mil. & St. Pa 803g 795a 79% 79% 79% 79%
Illinois Central 106% 106% 106% 105% 105%
Lake Shore . 136% 136% 136% 136% 137
Louisville & Nashvilie.. 77*8  76%  76%  76%  76%  76%
Mexican Central 4s....... 7212 72% 2% 72% 72% 72%
N. Y. Central & Hudson. 11712 I%Z 1%80/ 1%80/ 1%827 1:1;(6)5()
XT.Y.Lake Erie &West'n 3118 0 ( (4 (]
do 2d CONS..eeeeee 109% 109% 109% 109% 109% 109%
Norfolk & Western,pref. 49 48% 48% 48% 48% 48%
Northern Pacific pref... 61% 61 60% 60% b038 60%
Pennsylvania............ 57% 573s  57% 57% 5738 5738
Philadelphia & Reading. 29% 29% 29% 29% 30% 80%
Onion Pacific 4638 46 45% 45% 45% 4438
Wabash pref 28% 28 28 273s 2738 27%
© uram srtial and ns % cxob

Imports and Exports for the Week. —The fO“OWing are
the imports at New York for the week ending (for dry goods
April 21; and for the week ending (for general merchandise
April 22; also totals since the beginning of the first week in
January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1889. 1890. 1891. 1892.
Dry Goods....... $2,022,464 $1,885,723 $1,830,420 $1,918,566
Gen’l mer’dise. 7,551,689 8,090,355 12,144,239 7,434,100

Total....... $9,574,153 $9,976,078 $13,974,659 $9,352,666

Since Jan. 1.
Dry Goods....... $48,689,711 $53,037,617 $44,337,510 $43,936,547
Gen’l mer'dise. 108,349,026 112,261,025 130,594,111 134,776,600

Total 16 weeks. $157,038,737 $165,298,642 $174,931,621 $178,713,147

The following is a statement of the exports (exclusive o*
specie) from the Fort of New York to foreign ports for the
week ending April 26.and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1889. 1890. 1891. 1892.
Eor the week.. $6,173,072 $5,745,340 $7,106,132 $7,652,586
Prev.reported. 102,592,364 101,680,138 102,496,763 121,672,677

Total 16 weeks. $108,765,436 $107,425,478 $109,602,895 $129,325,263
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The following table shows the exports and imports of specie
at the port of New York for the week ending April 23 and
since Jan. 1,1892, and for the corresponding periods in 1891
and 1890:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. . .

W eek. Sincelan. 1. Week.  Sincelan.1
itai $16,860 $2,387,142 $28,725
Errggggrltaln 1,755,000 2.355.000 4,496,901
Germany 3.780.000 5,500
West Indies 5,847,378 $8,351 87,830
Mexico , ,363 13,257
South America. . 468,300 50,046 285,857
ah other countries. 123,841
Total 1892. $1,771,860 $14,844,320 $60,760 $5,901,911
Total 1891. 3,396,988 21,933,569 11,076 1,484,465
Total 1890. 202,587 2,859,233 10,525 3,963,627

Exports. Imports.

Silver. .

nver Week. SinceJan.1. Week. SincelJan.1,
Great Britain $428,028 $6,460,758 $20,439
France...... , ,154 92,800
German 500 34,065
West Indies (5,800 582,222 $564 76,141
Mexico.......... 38,215 22,355
South America 51b,020 37,163 206,247
All other countries.. 12,840 645 7,405
Total 1892. $506,822 $7,947,709 $38,372 $459,452
Total 1891. 253,895 5,757,592 14,833 551,749
Total 1890. 68,453 8,109,557 48,115 555,100

Of the above imports for the week in 1892 $4,301 were
American gold coin and $959 American silver coin. Of the
exports during the same time $1,755,000 were American gold
coin.

Foreign Trade of New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly
returns, we give the following flgures for the full months,
also issued by our New York Custom House. The first state-
ment covers the total imports of merchandise.

IMPORTS INTO NEW YORK.
1891-2. 1890-1.
Month. General General
Drv Merchan-  lotat. G%g(\i/s Merchan-  Total.
Goods. dise. : dise.
$ $ * t * S

July .. 9,201,074 31,927,504 41,128,638 14,214,708 37,289,011 51,503,719
August.. = 12,810,797 81,068,240 43,399,043 11,149,407 28,851,047 40,000,514
September, 8,346,888 31,140,387 39,487,275 12,758,078 36,365,644 49,124,323
October.... 7,798,225 84,490,021 42,288,240 11,792,700 35,053,000 40,849,373
November . 9,252,849 32,160,147 41,412,990 7,837,409 34,753,239 42,590,708
December.. 8,423,391 37,382,052 45,810,443 9,067,689 30,127,747 89,795,736
January.... 12,474,801 29,744,029 42,218,890 12,749,505 29,831,248 42,530,753
February .. 14,937,143 29,415,857 44,353,000 13,146,984 29,953,305 43,100,289
March......... 9,870,854 45,140,299 55,011,153 13,041,350 35,570,721 48,618,071
Total.... 92,021,082 302,488,602 395,109,684 100,358,910 297,804*508 404,108,484

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New York.
Month.
Month. 1891-2. 1890-1. 1691-2. 1890-1.
$ $

31,103,120 27.811,440 11,304,103 17,173,528

. 33,353,760 29,080,926 August.. 10,401,012 12,978,344
September... 37,949,406 29,739,630 September....... 9,902,117 15,769,706
October........ 37,300,704 32,059,531 October 9,337,974 10,091,811
November... 30,541,097 26,508,035 November 8,503.000 10,154,869
December ..., 43,587,608 34,126,559 December 9,314,130 10,704,238
January..... 34,375,994 27,000,185 January... 11,903,590 10,794,658
February.. 30,730,177 20,433,249 February.. 11,032,255 12,280,590
March............. 83,084,920 28,874,475 March.... ... 10,872,149 10,520,553
318,156,452 261,634,036 Total.......... 93,350,402. 122.488,28 0

N. If. and Brooklyn Uas Securities—Brokers’ Quotations»

GAS COMPANIES. [Bid.lAsk. | GASCOMPANIES. Bid. Ask
Brooklyn Gas-Light......... 110 1113 Peo IES(Brooklyn) ------- 85
Citizens' G as- nght S102 L Wllﬁadmseurg . '112(?8
Consolidated Ba5.. ... j1s's 114 MetropolkaABroKiy )., 102
i&'est‘?%’p%ifan_'é'c?r?ﬁé(e” ‘1D 112 FultonMunicipal. 129 130
Mutual (N Y.). 135 Bonds, 6s... - 102 107

100 o2+ Egunable 150 155
Nassau(BrookIyn) . 138 onds, 6 . 108
Scrip . 100

City Railroad Securities—Brokers’ Quotations.

A AL SIITSES 18 1T sy
BlckerSt. & Fui .Stk 27 .20 Eighth AV $tack .
1st mort,, 7s 190P J&J 113 116 ElghthAy.—Scrl'P,ﬁ,
Bridway & 7thAv.—St’k.. 193 200 ,2a & Gr'nd St. F'r .
1st mort., 55 1904 .J &D 105 106 1st mort., 7s, 1893. A&O
2d mort., 5s, 1914...J& J 102 105 ,2dSt. Manh.& St.N.Ave.
B’way 1St, 5S, gU........ 24 104 106 1st mort., 6s, 1910., M&S
dShh, sl (2 % neners ]
Brookly City—Stock..... 109 110  istmort, 7s a0y setei
101% 102% Né?thdAAve_St =
- 135 on ve.—Stoc
Central Crosstown 115 117 1stmort., 5s, 1909. M&N
122 125 Sixth Ave.—Stock.
He B0 ThUAVE T e
Dry Dk.E.B.dctBat’y- S S .
i tBaty 100 101 Twenty-third St. —Stock

1stmort. 75,1893
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The movement of breadstuffs to market is indicated i»L he
9 »cement below, prepared by us from the figures of the N*-w
York Produce Exchange, We first give the receipt? at
W0« lake and river ports, arranged so as to present the
0 =" **rative movementfor the week ending April 23, *
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—One of the old and highly-respected banking houses of

New York will be reorganized” on May 1.

The firm of John

Paton & Oo. expires by limitation and will be succeeded bv

the new firm of Cuyler, Morgan & Co.

All the general part-

ners of the old house remain in the new firm except Mr. John

*_
» ince August t, for each of the last three year*- P]aton ?/vho becomes a specuﬂ artner. IThe generail partners
3iceiptf at— Flour.  Wheat. . . Barlsy. of Cuyler, Morgan & Co. will be Cornelius C. Cuyler, Benia-
P : e corn Oats arisy min Graham, Junius Spencer Morgan and Francis J. Paton.
Bbls.iwnbr Buah.eOlbt Buth.SOlh Bush.32 b BtMh.48Ib Bn. 5- Morris K. Jesup and John Paton will be special partners.
Ohloago....... 99478 160205 1129659 1537,984 169098 40733 Mp Cuyler, head of the firm, is a nephew OPMr Morris K.
Milwaukee. 89433 175,776 20910 103,000 38100 25520 jeqn "~ The new partner, Junius Spencer Morgan, is a
Duluth........ 10871
Minnesnorie son108 nephew, of J. Pierpont Morgan. Francis J. Patonis a son
Toledo. ... 3,033 66.200 « 107,700 2,300 ]gf John Paton,. and will be the Board member of the new
Detroit.. . . 3,481 74,571 13,513 17,697 13,450
Oleveland.... 4633 33920 2,008 20,519 7,690 208 —Notice is given that on and after May 1 the New York
Et. Louis... 3332; 110772 202280 113380 5000 11254 zgency of the Norfolk & Western Railroad Company for the
eoria. ... . 15000 115400 189,00 13,200 3300 transfer of its preferred and common capital stock, the regis-
Totwk.'62  236.987 2,282,788 1591560 1983080 247,738 89315 tration and transfer of its bonds, andthe payment of coupons,
Same wk.9l 207,816 1945849 1878139 1,612,790 175547 56,993 will be at the Mercantile Trust Company, Equitable Building.
Same ka.gg. 221,209 1750540 3448453 2030828 411,952 104510  __Tha\vhole amount of the Roanoke & Southern bonds and
ince Aug. L . © - 2
1391-93...... 0,258,836 190,763,638 05,813,072 79,658,856 28,810,703 13017547 A little over has been subscribed for. Parties subscribing for
1890-91 8134861 915330205 69905794 69.617225 27470717 3.775.057 reasonable amounts will be awarded their full quota, the dif-
1»39-90.... 8,882,879 99,887,513 133,639,740 64.704.450 23,883,808 4,906,088 ference coming off the largest subscribers.

Che receipts of flour and raln at the seaboard porta for ;h*

Messrs. A. J. Weil & Co; will be found after May 1in

w *ek ended April 23, 1892, follow: commodious quarters at 96 Broadway
Flour, W heat, Corn, Oats, Barley Q.
At- bbls. buth. bush. bush.  bush.  bush.
New York... 113,629 1,321,050 629.747 705200 77.250 49.800 Aulctllond Szi\tles—f\trlqont ot&ler securmestlthe f%lo;tvnng,t hot
‘r?/locfrtm(ipe'éi' . 4%8?? 1?22;& 5?’%08 82.299 ég%é regularly dealt in at the Board, were recently sold at auction.
-6, , , 23,270 6,
Philadelphia. 50,222 256/718 623.034 45121 800 Thg sal?s by !\/Igs_sf,_Fs, H?rnett ‘% Co. tlr:]llsfweek mc{uc;l‘elc\i/la
Baltimore 49,342 275,380 373,960 15,000 8,000 Number of very indifferent securities sold for account of Mr.
Richmond . 5,675 16,214 20,707 6,590 J. Edward Simmons, as Receiver of the American Loan &
New Orleans.. 21,618 413,320 557,477 33,267 600 Trust, Combpany, which were of no general interest, and are
Total week. 290,342 260911 910,747 86,840 58490 O given below
Oor. week’91 265.365 504,034 350,990 521,610 38,343  3.422 803 Pac. N tsgalrdesm_ . Shares.
ac. Nat. Go mngco., 122 Nat. Butchers & Dro. Bk.182%
Below Iarke the rail shlpmfentsf of flour and grain from of Gilpin Co., Col.375 for lot 55 Sriharchers & Dio. Bk 182
Western lake and river ports for four years: 27 Nat. Park Bank ..325% 30 Ninth Nat. Bank...

1892. 1891. 1890. 1889. 13 Fourth Nat. Bank.... .."2CH% 50 Central Nat. Bank...
Week W eek Week Week 498 Memphis & Char. RB.Co. 40 Bonds.
April 23. April 25.  April 26.  April 27 20 Imp. & Traders’ Nat. BK.GIO™ 5000 Char. & Sav. By. Co.,
Flour ... ... bbls. 281,205 310,256 304,732 191,757 158 Eﬁnk OfCN- Y . N BC A$AZ37% f 2d Pref. Inc. Bonds.."...... 28%
aver Corporat'nCo.$4p, sh. $7 000 City of Elizabeth 4s,
W heat.... ... bush. 765,305 480,010 322,188 495,979 55 Amer. Exoh. Nat. Bank..155*8 ~ 1922.... y ,,,,,,,,,,,,,,,,,,,,,,,
Corn ...... 813,683 1,768,824 347,855 ;
Oat....... 1,055,309 1,885,989 741'024 By Messrs. Adrian H. Muller &Sons.
garley 122,054 144,277 116,233 Shares. Shares.
YZ 35,746 108,713 56,209 1 Mem. N.Y. Prod. Exch.$760 10U.8. TrustOo.. .790
TOal wrer 2,011,789 2,506,802 4,220,991 1,757,300 Brockiym o Lot COOf gog, 22 The Stféerg;”sber% CO$560 Jot.
The exports from_the several seaboard ports tor th mw -4 698 ﬁ!iagéii‘g%"éb?n?ﬁe?é’e“ 2 ﬁ?) E%S-Aalfk Bank ... &
y tlantic ut.Ins.Co.
ending April 28, 1892, are shown in the annexed si? 58 Warren BB Co.. 146 scrip, 1890 1891 ... ' 103%
Exports 11st Nat.Bank, Plamfleld Bonds.
from—  Wheat.  Com. Flour. Oats. Pen N. 3oy $100 i, $1,000 lowa Loan & Tr. Co.
75 Eﬁnu'tabtie (}ras Lt. Co. of 62 5s, deb., Series 1, A&O........ 92
Bush. Bush. Bbls. Bush. Bush. Busk empnis, Tenn........... $13,000 Soo. of Tammany or
NewYork (053788 163416 103264 73,88 51,624 22,744 100 Indianapolis Gas Co......102%  Columb'nOrderEx.2s 1897.
Boston... 158,796 16.355 16.615 ’ ’ 8976 200 The U. S. Equitable Gas Bed. Aug. 1, 1892, F&A 99%
Portland. 16442 7,465 21,780 230148 g (GO o oby " $25,000 MY.NH.&H EB.4s.
Norfolk.. 16,000 1,066 ' ' 18 Nat Bank of Commerce.190 Beg 1903., J&D .o 105%
Philadel. 279.218 277,431 30,340 50.000 15 Continental Nat. Bank..133% $80 000 Marshall Coal Co.lIst
Baltimore 177,612 412.364 22!302 ' 10 11th Ward Bank. .280 1920
N.Orl'ns. 512979 128460 7155 27.505 22 Ninth Nat.Bank.. $5 000 Buffalo B’y Co.
N.News.. ! 43 2d Ave. BB. Co 1st consol. 5s, 1931........... 94%
Biohmd. 7 Nat. Park Bank... $10,000 3d Ave.BB. 1st 5s,
. K1 700 839 1 g doe e 123 Nat BBankofBSa\I/(annah2 652678 1937, J& Joovrseoessoersseorssonrs 111%
ot.week. 1,799,832 1,014,026 at. B’'way Bank.......... - $3,000 MiL&Mad. B” 1st
S'me time 208,207 145,654 79,129 54,868 5 Fy, Orange Milling Co. of 6s, reg., guar., 1905y|v|&s 116
1891... 304,681 226,873 171,619 6,932 7,542 37.963 AIDANY N Y e $10

The V|S|ble supply of grain, comprising the stocks in granary
at the pr|n0|g Eomts of accumulation at lake and (eaboa>d
ports, April 23

iSimMtig and

iftuaiictal

Wheal, Vorn, Oats, Bye.

In store at— 1SS yorn. - Oats o Bye Spencer Trask 6 Go.,
New York...... 1,040,000  465.000 547.000 101,000 65.000 BANKERS,
AlbangHoat. 56,000 3000 s 24000 201000 Nos. 16 and 18 Broad Street, New York Cii».
Baffalo. 879,000 588.000 25000 6’,000 65.000 20 Congress Street, Boston.
Chicago... 7,960,000 1,800,000 581.000 400,000 40.000 ALBANY N. V! PROVIDENCE U t.
Milwaakee. 325.000 9,0 5,000 37,000 134,000 Direct Private Wire to Each Office.
Duluth 15,103.000 Allolasses of Securities Bought and Sold on Commission. Special attention
Toledo. 306,000  375.000 "88,000 g givento INVESTMENT SECURITIES.
8etr0|t 13;,888 11.000 20000 7,000  24.000

swego )
8t Lonis 379,000 921,000 90.000 2,000 29999 LIBERTY NATIONAL BANK,
Cincinnati. ,00 1,000  43.000 3,000  29.000 Central Building, 143 leerty Street. New York.
Boston- 167,099 53,000 100.000 4,000  10.000 CAPITAL, - - $500,000
Montreai 638'000 25000 iieee 101,000 ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.
Philadelphia 569,000 : ’ 87,000 HENRY C. TINKER President. HENRY GRAVES. Vice-President.
Peona,,,,,':,’ ,,,,,,,, 23:000 995.000 2%%888 14000 "i’(m AMES CHRISTIE, Cashier.
:<ndlanemco'ltIS 20000 39000 1,000 HENRY C. TINKER B. FDEHYEﬁLgRS

ansas ty. . , . O. .
Baitimore... 433000 155995 3900 . HENRY GRAVES, WM. RUNKLE. Hob IAHNESTOCK.
Minneapolis.. 1,000 23.000 eSO PR GAXWELL DUMONT CLARKE, J. A. GARLAND*
On Mississippi. 112,000 428000  38.00 . >R INO. H. STARIN

n Lakes..... 1,727 1,137,000 522.000 120,000  84*000
Oncanal ®riVer. . 17,00 THE MERCANTILE NATIONAL SANK
Tot. Apr 23.'92. 39,152,000 7,342,0)03,114,000 966.000 718000 OF THE CITY OF NEW YORK.
AR I Saeihy SR e R No- 1 Brosiwey
<Tot. Apr 461, 622, , i . i
Tot, Apr. 26.°90. 23.932,168 14,326,030 3.612,652 1,027,383 goa'azg CaPital, $1,009,009 JSurplus ScProtits,
Tot. Apr. 27,89 26,042,209 12,526.190 6,700,499 1,462.226 g5s'9sg WILLIAM P.ST.JOHN, President. |[FREDERICK B. SCHEVOX. ossTe-

. . . . JAMES V. LOTT. Assistant Cashier.

—Attention is called to the card in our State and City De- ACCOUNTS SOLICITED

partment of Messrs. S. H. Wood & Co., Minneapolis. The :

house invites correspondence with parties seeklng investments
in Minneapolis securities, bank stocks, mortgages and bonds.

—Messrs. Spencer Trask & Co. will be ready to receive
their friends in their new aDd handsome offices at No. 10
Wall street on or about, May 2.

—Mes: Hatch & Sons will remove on May 2 to the
finely fltted offices at No. 96 Broadway.

THIRD NATIONAL SANK

OP THE €I'Ff OF MW

Capital, - - -
JB. WOO»YARD.
HENRY CHAPIN, Jn

............. CashlerIJ FRED S 3WEASY .

ir »JB.iL.
$1,000,1» ¢

.. Mresils’it
. Assi.Oasm«-»

ccoutntsd solicited and careful attention to the mterests of Depositor s

guarantee
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DIVIDENDS.

Per When Books Closed.
Same of Company. Cent. Payable. (Bays inclusive.)
Railroads.
Manchester & Lawrence 5 May
N.Y. Prov. & Boston (quar.) 2i* May 10
Rome Wat. & Ogd. (guar.) guar.. 1% May {16 May 1to
Toledo & Ohio Ceknt. com. (quar.) 1 May 25 May 12 to
Bank»,
American Exchange National... 3% May 2 April 23 to y
Bank of State of New York. . 3 May 10 April 29 to May 10
Germania........ 5 May 2 -eeeeeeeee to May 3
Nat!pnal C‘!ty. X 8 \May 2 to May 1
. Trust Comp
Kings County (Brooklyn).. 3 May 2 April 27 to May 3
Peoples (ciuar.? (Brooklyn 2 May 2 April 24 to May
ifllscellaneoug.
East. Despatch & Deliv’ry (quar.) 2 May 15 ------eees to -
Trow Directory Printing &Book
Binding pref. (quar.) ... 2 May 16 May 1to May 16
WALL STREET, FRIDAY, APRIL 29, 1892-5 P. M.

The Money Market and Financial Situation.—This week
the Bank of England rate has been reduced to 2 per cent,
which is a minimum, but while it indicates very easy money
in London it is not altogether favorable, for it also means that
commercial business in England is exceedingly dull.

The most interesting event in railroad affairs has been the
election in Union Pacific and the success of the Gould party
through the aid of certain London proxies. Whatever the
sentiment may be concerning this affair, there is no doubt
that the exhibit of the company for the year 1891 is strikingly
favorable as compared with 1890, and the annual report merits
close study. The company has a good method (apparently a
Boston idea) of giving in its report a table showing how the
stock is held at the end of each year, and taking the last re-
port we have the following statement as to the holdings of
stock on Dec. 31:

1890. 1891.
Shares. Shares.
In New England... 174,098 172,550
In New York....... 218,567 203,350
In Balance of U. 8 16,006 18,190
In England.. 153,089 185,220
In Holland... 39,935 22,481
Other Foreign 6,812 6,717
Held by Banks 9,373 6,922
“ “ Trust Companies, & 3,892 2,691
“ “ Women . 37,509 35,017
Trustees, &c.. 14,009 14,522
Brokers . 115,139 135,619

It would be a matter of much interest if all leading com-
panies would give once a year a similar statement showing in
what manner their stocks are held according to their books.

The large exports of gold engaged for to-morrow had little
effect on our market to-day, and there is apparently less
apprehension caused by the gold movement than there was
last year.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1% to 2 per cent,
the average being a little less than 2 p. c. To-day rates on
call were 1% to 2 p. c. Commercial paper is quoted at 3%@4%
per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £129,000, and the percentage of reserve
to liabilities was 42-78, against 42*30 last week; the discount
rate was reduced from 2% to 2 per cent. The Bank of France
shows an increase of 11,725,000 francs in gold and 2,325,000
francs in silver.

The New York Clearing-House banks in their statement of
April 23 showed an increase in the reserve held of $4,272,900
and a surplus over the required reserve of $19,532,975, against
$15,788,500 the previous week.

1892. Differen’sfrom 1891, 1890
April 23. Prev. week. Anpril 25. April 26.

) $ $ $
Capital.... 60,372,700 60,772,700 61,062,700
Surplus........ 66,704,400 63,606,000 58,249,600
Loans and disc’ts 491.926.600 Dec.i,702,800 407,018,700 399,613,000
Circulation_ _ 5676,800 Inc. 63,400 3.464,600 3,689,600
Net deposits......... 533,995,700 Inc .2,113,700 410,152,300 405,278,700
Specie .. 106.082.600 Inc.3,112,800 73,155,300 78,565,100
Legal tenders.... 46,949,300 Inc .1,160,100 36,357,900 26,087,800

Reserve held___ 153,031,900
Legal reserve___ 133,498,925

19,532,975

Ino .4,272,900 109,513,200 104,652,900
Inc. 528,425 102,538,075 101,319,675

S irpins reserve Ino.3,744,475 6,975,125 3,323,225

Foreign Exchange.—Sterling exchange has been dull but
firm. <There are no new features, and the rates rema in strong
on a moderate supply of commercial bills, notwithstanding the
easy money in London and reduction of the Bank of England
rate to 2 per cent. Gold exports for the week (including to-
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morrow’s shipment) amount to $4,505,000. Actual rates for
exchange are: Bankers’ sixty days sterling, 4 87@4 87% t
demand, 4 88@4 88% ; cables, 4 88%@488%.

Posted rates of leading bankers are as follows:

April 29. Sixty Bays. Demand.
Primehankers’sterlin
Prime commercial ..
Documentarycomm
Paris bankers (francs)

billsonLondon.. 4 87 04 87% 483 @4 88%
4 86% S4 86%

4 85% ®4 86

F 5 17%05 16% 5 15Sg05 15
Amsterdam (guilders) ba ... 40% ® 40316 403a®40%
Frankfortor Bremen (reiehmarks)h’nkers 95%@953s 95% ®95%

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,,
par; selling % premium; Charleston, buying 'par® 1-16 pre-
mium, selling 3-16 premium ; New Orleans, bank, $159
per $1,000 premium ; commercial, 75c. premium ; St. Louis,
90c. per $1,000 premium; Chicago, 25@30c. per $1,000 pre-
mium.

United States Bonds.—Quotations are as follows:

Interest April A

pril April April April
28. 25 26, AS 5. o

Periods
. . *100 *100 *100 *100 *100 *100
. . *115% *115% *115% *115% *115% *115%
. . *115% *115% *115% *115% *115% *115%
6s, cur’cy . . J. & J. %109 *109  *109  *109 TI09 *109
6s, cur’cy,’96___reg. J. & J. *111 *111 *111 *111 *111 *111
6s, curcy,’97___reg. J, & J. *113 *113 *113 *113 *113 *113
6s, cur’ey,’98....reg. J. i J. *116 *116 *116 *116 *116 *116
6s, our’ey,’99__ reg. J, & J. *119 *119 *119 *119 *119 *119
*Thisis the price bid at, tue jnormni boardL no £0;y Wisa !li
Government Purchases of Silver.—The following shows

the amount of silver purchased by the Government in April:

Ounces Ounces . .

offered. purchased. Price paid.
Previously reported.... 5,256,000 3,737,820 $0-8620 @ $0-8797
Ap‘l:l| ....... . 549,000 380.000 $0 8710 ® $0-8719

223.000 $0-8730 @
B 0
159,044 $

*Total in month to date.. 4,499,864 $0-8620 0 $0-8797

*The local purchases of each week are not reported till Mondav of
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

%0-8745
$

i
*Local

purch

Sovereigns... ....$4 86 ®$4 90 {Finesilver bars.. 86% a — &%
Napoleons----... 3 88 ® 3 92 ;Fivefionos..... —90 d —95
X XReichmarks. 4 75 ® 4 80 Mexican dollars.. —68 ft — 70
25 Pesetas............ 475 ® 485 Douncommero’l-- — a — —
Span. Doubloons.15 50 ®15 70 jPeruvian sols. —66 9 —70

4 90

Mex. Doubloons.15 50 -®15 70 {English silver ... 4 80 *
Fine gold bars... par -0%. prem. IT.8. trade dollars —68 ft

State and Railroad Bonds.—Sales of State bonds at the
Board include $9,000 Tenn. settl. 3s. at 70%; $10,000 do. 5s, at
101; $20,000 Ark. 7s, L. R. P. B. & N. O,, at 88%; $5,000 La.
consol. 4s, at 87%; $10,000 Ala. Cur. fd. 4s, at 97; $1,000 S.
Car. 6s, non-fundable, 1%; $5,000 N. Car. sp. tax tr. rec. at 3.

Railroad bonds have been moderately active, and in addi-
tion to the Reading incomes the Atchisons have become prom-
inent this week, with free sales at easier prices, touching 53%
on Wednesday, the half-holiday, and closing to-day at 55%.
There was some liquidation in Atchison securities in London
by an operator there, and this helped the bears in our own
market, but the mort%age 4 per cents were scarcely affected.
The Reading incomes have been strong under the influence of
the good report of earnings for March, the promise of another
good statement for April and the recent advance in coal.
The Ches. & Ohio issues have shown considerable dealings,,
with activity at times in the new 4% per cents. The Rich-
mond Terminal bonds have been quiet and rather weaker
pending further developments in the reorganization work.
Some of the popular mortgage bonds are held more firmly on
very moderate dealings: Hocking Valley 6s at 100, 5s at 93,
Rio Grande Western 4s at 80%, Scioto Valley 4s at 81%. The-
Union Pacific report to Dec. 31, 1891, shows few changes of
importance in the list of collaterals deposited for the 6 per
cent gold notes due 1894; the total par value of bonds is
%gﬂgg%f{gg of stocks $56,592,518, and of miscellaneous assets

Railroad and Miscellaneous Stocks.—There has been
rather a dull and indifferent market for stocks this week, with
notable fluctuations in only a few issues that were subject to
special influences. The Atchison stock and bonds have de-
clined on sales for foreign account, with possibly some bear
pressure here, and Union Pacific fell off to 42% on Thursday
after the result of the election was known, but recovered
the decline, closing at 44% to-day. Among the low-priced
stocks there was quite a movement to-day in Minneapolis & St.
Louis, common and preferred sellingi1 up to 14 and 29%
respectively on advices from the West that further payments
of coupons had been ordered by the Court. Reading stock
and preferred incomes were active at advancing prices. There
have been some remarkably good reports of net earnings for
March, among which may be mentioned those of St. Paul,
Burlington & Quincy, Denver & Rio Grande, Reading, and
the Pennsylvania system—especially the lines west of Pitts-
burg. National Cordage is well held, notwithstanding the
withdrawal of Mr. Good’s option on his works. The unlisted,
including Sugar, have been dull, and Silver Bullion certificates
steady at about 87.
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STOCKS. Saturday,
April 23.
Active RB, Stocks.
Atchison Top. & Santa Fe 35 35*a
Atlantic & Pacific.. *4 4%
Baltimore & Ohio 0
Canadian Pacific.. « «
Canada Southern.: 601« 60%
Central of NewlJersey. 138 13878
Central Pacific *31 311«
Chesa eake&o vot. tr. cert. 23% 231«
do 'ist pref_ 1 62
Bo do 2dpref 42 2%
Chicago & Alton
Chicago Burlington & Quincy. 108% 108%
Chica o & Eastern Illinois— 2% 64%
pref. *99 100
ChlcagoMllwaukee&St Paul, 77% 78%
Bo ref. 122% 122%
Chlcago &Northwestern————%— 120 120%
ChicagoRock Island &Pa‘c)lflc 85% 86%
Chica 0 St. Paul Minn. & Om, 47% 48
pref. 115% 115%
CIeveBCmom Chic. & St. L. o 69% 70
Columbus HockingVal. 8PT0I 32% 32%
Belaware & HUdSON ....ccoocovrnnee 144 144%
Delaware Lackawanna&Wes! 158% 159%
Denver & Rio Grande.......... *17% 18%
Do pref 51% 51%
EastTennessee Va, & Ga-—-—-- *5 6
Do 1stpref *40 50
Bo 2d pref. *13% 15
Evansville & Terre Haute 128 130
Great Northern, pref 138 142
Illinois Central. 104 104%
lowa Central *11% 11%
*43% 47
Lake Erle & Western ... 26 26
Do ref 78% 79
Lake Shore & Mich. Southern, 133% 134%
Long Island 101 101
Louisville & Nashville 75% 75%
Louisv. New Alb. & Chicago 26% 27
Manhattan Elevated, consol. 124 125
Michigan Central......ccccoueue. 109% 109%
Milwaukee Lake Sh. & West. _*90
Do pref *130 140
Minneapolis & St. Louis....... 11% 11%
pre 24 24%
Mlssourl Kansas & Texas . *16% 17%
Do pref *28% 29
Missouri Pacifi 59% 60%
Mobile & Ohio *36% 38%
*86% 88
New York Central & Hudson. 114% 114%
New York Chic. & St. Louis .. 18% 18%
Do lstpref. 75 75
2d pref. -38 39%
NewYork Lake Erie &West'n 30 30%
pref. 73 73%
New York&NeW England.. 40% 41%
New York New Hav. & Hart.
New York Ontario & Western  19% 19%
New York Susquehan. & West. 12 12
Do pref. 56 56
Norfolk & Western. *14 15
o pref. *48 49
Northern Pacifio... 22 22%
(o] pref. 59% 60%
Ohio & Mississippi.
Ohio Southern........ *26 30
Oregon R’y & Navigation Co. *84 88
Oregon Sh. Line tUtah North *25 27%
Peoria Decatur & Evansville, *19% 20%
Phila. &Read.,vot. trust, cert. 58 59%
Plttsburg Cinn. Chic. & St. L *24 25%
pref 64 64
Pitts. &W est, pref. tr. certs 39% 39%
Rlchmond&WestP tTermina 9% 10
. pref *54 60
Bio Grande Western
Do pref 71 71
Rome Watertown &0Ogdensb *110% 111%
t. Louis Southwestern....... . 8% 8%
Do pref 17 17%
St. Paul & DUIUth i *45  45%
pref *104% 105%
St. Paul Minn. & Manitoba.. *112% 114
Southern Pacific Co 37% 37%
Texas & Pacific *10% 10%
24% 24%
Toledo & Ohio Central. *48 52
Do *82 85
Union Pacific... 44% 45
*19% 20%
Wabash ............................... 12% 12%
27% 27%
Wheellng & Lake Erie. 33% 34%
pref. 75% 757s
Wlsconsm Central Co., *17% 17%
(miscellaneous Stocks.
American Cotton Oil Co......... 39% 39%
Do pref 76% 77%
Am. SugarRef.Co...ccccevernne. 95 95%
Do pref 97% 97%
76% 77
Colorado Coal & Iron. *31 33
Consolidated Gas Co.. 114% 114%
48 48%
101% 101%
National Cordage Co............ 101% 101%
Do 103
National Lead Co.......ccccuuue. 34
Do 85%
North American Co... 14%
Oregon Improvement 26
Pacino M ail.......e 36
Pipe Line Certificates § 58% 58%
Pullman Palace Car Co... 193% 194
Silver Bullion Certificates.. *87% 87%
.Tennessee Coal & Iron...... 46 46%
pref *102 110
Western Union Telegraph.. 92%

rThese are the prices bid and asked; no sale made.
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NEW YORK STOCK EXCHANGE—ACTIFS STOCKS tor week ending APRIL 29, and since JAN. 1, 1892,

HIGHEST AND LOWEST PRICES

Monday, Tuesday, Wednesday, Thursday,
April 25. April 26. April 27 April 28.
34% 35% 34% 35% 34% 34% 34 35

*4 4% 4% 4% 4 4% 4 4
98% 98% X97% 97% 97% 97% 97% 97%
*88 89 88% 88% *87% 88% 87% 88%
60% 60% 60% 60% 60% 60% 60% 60%
137% 138% *138% 139  137% 137% 138% 138%
*31 31% *31 31% *31  31% *31 = 31%
23% 23% 23% 24% 23% 23% 23% 24%
60 60 61% 62% 62% 62% 62% 62%
42 42% 42% 43% 43 43 43 43%
145 150 *145 150 145 150
107% 108% 107% 108% 106% 107% 106% 107%
*62 64  *62 64 *62 64 62  64%
*98% 99% *98% 99% *98% 99% *98% 99%
77% 78% 17% 78% 77% 77% 171% 78%
123 123  123% 123% 123 123 1%8% %ggzﬁy

% 120% 120% 119%120 (]
120 120% 129 1A%

85% 850% B84% 85% 83% 84% 83% 84%
47% 47% 47% 47% AT 4T% 4778 41%

15 116 115 116 115 116 114 115
69% 70 70 70 69% 69% 69% 69%
32% 33% 33% 34% 33 33% 33% 33%
143% 144 144 144 *143 144 143 144
157% 159% 158% 159% 158% 158% 158% 159%
*17% 18  *17 18 17% 17% 17% 17%
51 51% 50% 50% 49% 49% 50 51

*5 6 5 5 *4% 5% 5 5
*40 50 *40 50 *40 60 *40 50
*13% 14% *13% 14% 13% 13% *13% 14%
128 128 127% . 128 130  129% 132
124 127 124%124% 122 127 126 126
103% 103% 103 103% 103 103  103% 103%
*11% 11% *11 11% *11 11% *11 12
*43 47 42 42 x42 47 42 42

2506 259% 25% 25% *25% 25% *25% 26
78% 79 78% 78% 78% 78% 78% 78%
133% 133% 134 134% 133 133% 133% 134%
102% 102% '101% 102% '101 103 01 102%

74% 75% T4% 75% 74% 74% 74% 75%

26% 27% 26% 27 26% 26% 26% 27%

*124% 125  123% 124 123  123% 122% 124
109% 109% 109% 109% 109 109 109 110
*90 ... *90 %90 *90
130 140 "130 140 130 140 130 140

11% 11% 11% 11% 11% 11% 11% 11%

24% 24% 24% 24% 24% 24% 24% 24%

16% 16% 16 16  *16  16% 16 16

28 28 27% 27% 27% 27% *27 28
58% 59% 58% 59% 58% 58% 59 59%
*35% 38  *35% 38 37 37 37 37
*84% 88  *84% 88  *84 85% *85 86
115 115 114% 114% 114 114% 114 114%

18% 18% *18% 18% *18% 18% 18% 18%
*75  75% *75 76 75 75 5 75
*38 39% *38 39% 38 38 -37% 38%
29% 30% 30% 30% 29% 30 29% 30
72% 73 72% 72% 71 72 71 71%
39% 40% 39% 40% 39% 39% 38% 39%
235 5 235 ...

19% 19% 19% 19% 19% 19% 19% 19%
*11% 12% *11% 12% 12 12 11% 11%
*55 56 *55 57% 55 55 55 55
*14 15 14 14 *13 15 *13 15
47% 47% *47 48 *47 47% *46% 48

21% 21% 21% 21% 21% 21% 21% 21%
58% 59% 58% 59% 58% 58% 58% 59%

20 22 *20 22 21 21 *20% 21%

27 27 27 27 *26 28  *25 27

86 86 *84 87 *84 86  *84 87
*27 28 *26  21% 27% 25% 25%
*19% 20 19% 19% 19 19 9  19%

57% 58% 58 59 58% 58% 58% 59%
*23% 25% *22% 24  *22 24 22 24
*62 64 63% 63% *62 64 62% 63

39% 39% *39% 41 40 40 41% 434

9% 9% *9% 10 10 10 9% 9a
.......... 59 56% 56% *57 60

111 111 111 111 *111 111% 111% 111%
8% 8% 8% 8% *§ 8% *8 9

*16 17% 17% 17% *16 17% 16% 16%

45 5 *44% 45% *44 45 44 44

*104% 105% *104% 105% *104 105 104 105
113% 113% *112% 113% *112% 113% 113 113%

37 37% 37% 37% 37% 37% 37% 37%

10% 10% 10% 10% *10 10% 10% 10%
*24 25 24% 25  *23 25 24 25
*48 52 *48 50 *48 50  *50 52
*82 85 *82 85 81 81 *82 85
44% 44%  44% 45 43% 44% 42% 44%

19% 19% *19% 20% 19 19 19 19

12% 12% *12 13 12 12 11% 11%

27% 27% 27  27% 26% 27 26% 27

33% 34 | 33% 34 33% 33% 33% 33%

75 76 75% 75% 75% 75%' 75 76

17% 17|% 17 17% *17  17% 17 17

38% 39% 39 39% 39% 39% 39 39%
76% 76% 77  17% 77% 78% (1% 78%
94% 95% 93% 95% 93% 94 93% 95%
*96% 97 96 96% *95% 96% 96  96%
76% 76% 76% 77% 76% 77% 1% 771%
*31 32 31% 32% 32% 32% 32% 32%
113% 113% 113% 114% 114 114 114% 114%
48 48% 48% 48% 47T% 48% 47% 47%
100% 100% 99 100 99 99 99% 99%
101% 101% 101% 101% 100% 101% 100% 101%

*106% 108  105% 107  104%105 104% 106%

33 33 33 33  *33% 34 33 33
84% 85 85 85 85 85 85  85%
14% 15 14% 14% *14  14% 14% 14%
*22 26 *22 27  *22 26 *22 28
35% 35% 35% 36% *35 35% 35% 35%
57% 57% 57 57% 55% 57 56% 57%
194 191% 194%193  193% 195 193 193%
87 87 87% 87% 87% 87% 87% 87%
45% 46% 46% 46% 46  46% 45% 47

*102 110 106 106 *104 110 *102 110
91% 92% 91% 92% 91% 92 92 92%

§ Prices from both Exchanges,

x Ex dividend,

Range of Balesin 1892.

Sales
of the
Friday, Week,
April 29.  Shares. Lowest.
34 35% 94,988 34 Apr.
4 4 400 4 Apr.
97% 98 4,255 95% Mar.
87% 88% 225 86% Mar.
60% 60%  2.200 58% Jan.
139 140% 4,730 111% Jan.
*31  31% 30% Mar.
24% 24% 9,781 23 Apr.
62 62% 3,735 59 Jan.
43 43 8,575 38% Jan,
148 150 60 139 Feb.
107% 10778 30,668 103% Feb.
62 64% 62% Mar.
99 99% 200 98 Jan.
77% 78% 69,940 75% Apr.
123 123 860 120% Jan.
120% 120% 8,296 114% Jan.
200 141% Jan.
84% 84% 38,205 83% Apr.
48 48 5,900 44 Jan.
114% 115% 910 108% Jan.
69% 70 3,975 68% Apr.
98 98 40 95 Jan.
33% 33% 21,875 29% Jan.
143% 144% ,380 122% Jan.
159 160 16,240 138% Jan.
*17% 18 700 16% Feb.
50% 51% 4,150 45 Jan.
4% 4% 450 5 Apr.
*35 45 40 Mar.
13% 13% 35 13  Apr.
134 137 999 x119% Jan.
124 127 145 119 Jan.
103 103% 2,210 103% Apr
*11 11% 11  Apr.
*42 50 26 43  Apr.
*25% 26 1,300 20% Jan.
78% 79 1,997 69% Jan.
134% 134% 4,670 120 Jan.
101 102 152 95 Jan.
74% 75% 26,900 71% Apr.
26% 27% 9,700 23% Apr.
123% 124% 7,865 104 Jan.
109 109% 1,020 104 Jan.
*90 92% Jan.
130- 140 128% Feb.
12 14 3,350 8 = Feb.
24% 29% 8,375 18 Mar.
16 16 610 15% Mar.
27 27 769 27 Apr.
59% 59% 11,430 57% Apr.
37% 37% 300 34% Jan.
*85% 86 85 Mar
14 114% 2,837 112% Jan
18% 18% 500 18% Apr
*74 76 350 74% Apr
38 38 500 38 Apr
29% 30% 44,034 29% Apr
1% 72% 3,315 70% Jan
39% 40 41,165 36% Apr
238 45 224 Jan
19% 19% 4,635 18% Feb
11% 11% 940 10% Jan
*55 57% 550 41% Jan.
*13 15 250 14 Apr.
46% 46% 115 47% Apr.
21% 21% 4.068 21% Apr.
59% 59% 68,732 58% Apr.
*20 21% 200 21 Feb.
*25 27 2%-% 19 Jan.
*84 86 85 Jan.
25% 27 310 25% Apr.
19 19 800 18% Apr.
59% 60% 255,285 38 Jan.
2 23% 23% Apr,
63% 63% 515 60 Apr.
43% 45% 9.295 39% Jan.
*9% 9% 1,530 8% Apr.
*57 60 3.295 50 Apr.
37 37 100 37 Mar.
100 68 Feb.
112 112 622 110 Jan.
*8 9 446 778 Apr.
-16% 17% 615 16 Mar.
*43% 44% 300 42 Mar.
104 105 103 Jan.
113% 114 686 112 Feb.
37% 37% 1,900 37 Apr.
*10% 10% 350 9% Feb.
24% 24% 700 23 Apr.
*50 52 46 Jan.
*82 85 11 83 Jan.
43 44% 60,620 42% Apr.
*18% 19% 520 19 Apr.
*11% 12% 470 11% Apr.
27% 27% 3,565 26% Apr.
33% 33% 3,752 32% Mar.
75% 76% 3,004 73% Apr.
*16% 17% 746 16% Mar.
39% 3978 7,355 32% Jan.
78% 78% 5,085 63% Jan.
95 96% 29.295 78% Jan.
96% 96% 1,645 90 Jan.
77% 78% 19,540 71% Jan.
32% 32% 1.400 30% Apr.
114 114 1,120 102 Jan.
4778 48%' 10,333 44% Mar.
99% 100 I 1,571 96% Apr.
101% 102% 36,628 92% Feb.
106% 106% 1,048 100 Jan.
33% 33%| 1,894 30% Mar.
85% 85% 1,557 81 Mar.
14% 14%' 4,160 13% Mar.
*22 26 22% Apr
35% 35%' 1,510 35 Mar
56% 56% 118,000 52% Mar
19278 194% 5,980 184 Jan
87 87,280,000 85% Mar
46% 47 7,325 40% Jan
'102 110 210 92 Feb
92% 93% 23,691 82 Jan
HEXx rights.

[Vor.

28

LIV.

Highest

46% Jan.
5% Jan.

9 101% Mar.

19

94% Jan.
64% Mar.
145 Feb.
35 Jan.
28 Jan.
64% Jan.
43% Feb.
150 Apr.
110% Jan.
70 Jan.
104 Feb.
83% Jan,
128% Mar.
121% Mar.
145% Jan.
94% Jan.
5078 Jan.
117% Mar.
75 Jan.
99 Mar.
34% Apr.
149% Apr.
167% Feb.

Jan.
125% Apr.
116 Mar.
94 Feb.
135 Jan.
14 Apr.
29% Apr.
20% Jan.
33% Jan.
65% Jan.
42% Jan.
90 Jan.
119% Mar.
22% Jan.
31% Jan.
45 Jan.
34% Jan.
77% Mar.
59 Mar.
240 Apr.
23% Feb.
14% Feb
60 Mar.
18 Jan.
56 Jan.
26% Jan.
72% Jan.
24 Jan.
37% Mar.
91% Jan.
33% Jan.
227sJan.
65 Feb.
30% Jan.
67% Jan.
45% Apr.
17% Feb.
79 Feb.
41  Jan.
74
112% Jan.
11% Jan.
22% Jan.
48% Jan.
106% Feb.
116% Jan.
41 % Jan.
14% Jan.
27% Feb.
52% Feb.

Jan.
15% Jan.
33% Jan.
40% Jan.
80% Jan.
21% Jan.

41%
78%
101%
99%
81%
39%
114%
67%
104%
104%
114%
39 Jan.
86% Feb.
18% Jan.
29% Jan.
40% Jan.
64% Jan.
195 Mar.
95% Jan.

Apr.
Apr.

Feb.
Jan.
Feb.
Jan.
Apr.
Apr.
Feb.

50%.Mar.

108 Apr.
93% Apr.

Mar.

Mar.
Mar.

NN

29

13

.11

19
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SEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (J Indicates actual sales.)

Inactive Stocks April 29. Range (sales) in 1891. Inactive Stocks. April 29. Range (sales) in 1892.

Hindicates unlisted. Bid. Ask.  Lowest. Highest. Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stocks* St. Joseph & Grand Island
Albany & Susquehanna___;..100 158 165 160 Feb. 165 Feb. St.LouisAlton&T. H... 40 32*4 Feb. 40 Apr*
Atlanta & Charlotte Air C1T....100 85 95 Do pref.. 128 Mar. 150 Apr.
Belleville & South. 111 pref__ 100 141 152 125 Jan. 130 Jan. St. L. & SanFran.lstpref 100 76 76*3Jan. 79 Mar.
Boston&N.Y.AirLine pref__100 100 102 101*3 Feb. 102 Jan. South Carolina.......... 100 2 2*3 1 Mar. 4*3 Jan.
Brooklyn Elevatedf 100 32 34 31 Jan 32 Jan. Toledo Peoria & Western”...... 100 : 24 24*« 17% Jan. 24*s Apr.

100 38*s 387 35%*« Mar. 43*4Jan, Toledo St. Louis & K. Cityfl | 21*4 213s  8*3Jau. 26 Feb.
100 81  82*s 78% Feb. 83*4 Mar. Virginia Midland............... ... 100 * 36*« 36*s Apr. 38*3 Feb.
. 50 Miscellaneous Stocks.

1100 778J)an. 778Jan. AdamsEXPress.......... .100 144 147 143*3 Apr. 150 Jan.
. 50 154 150 ~Jan. 155*3 Mar. American Bank Note Coif.......... 46 48 43 Feb. 45*3 Mar.
100 American Express.. 100 118 120 116 Feb. 119*3 Apr.
100 6 8 5% Mar. 8*3Jan. Am. Telegraph & Cab .100 1 85 80 Jan. 86 Apr.

Buffalo Rochester & Pitts.
Preferred..

BurL Cedar

Cedar Falls & Minnesota.

Cleveland & Pittsburg.....

Columbia & Greenville pf.

Des Moines & Fort Dodge

Preferred.....cccvecivecnen. 100 13 18 19*4 Jan. 20 Jan. American Tobacco Co., .100t 97 96 Jan. 9938 Feb.
Duluth S. Shore & Atlan fl........100 6*4 6% 6 Mar. 7% Jan. Brunswick Company............. 100 10 9 Apr. 1l4*sFeb.
Preferred!f.....cccvvvvnn.n. 100 .15 16 14 Feb. 167Jan. Chic Juno.Ry. & Stock Yards. 100 { 75 72 Apr. 79% Jan
Flint A Pere Marqueétte 7100 G 25 Jan. 28*s Apr. Preferred.. e - 100 83  Feb.

Preferred............. 100 80 Mar. 87 ar. Citizens’ Gas of Brooklyn.. 107 94*4 Jan. 106 Apr.
Georgia Pacific”?.. 100 53 7 7 Jan. 7 Jan. Columbus & Hocking Coal........ 18%4 Jan
Green Bay Win. & St. Paul___ 100 8*3 10 8*4 Apr. 12*4 Jan. Commercial Cable.......... .100 155 160 148 Jan. 157 Apr.

1100 27 29 26 Feb. 28*3 Mar.
0100 ! 99*« 100 9638 Apr. 104*« Apr.
.1001 19*4 1934 17*4 Apr. 2478Jan.
.100 1 60 57*3 Mar. 64 Jan.

Houston & Texas Central.......... 3*g 5 3*2 Mar. 4% Mar. Consol. Coal of Maryland..
Illinois Central leased lines 90 Mar. 96 Jan. Edison Gen. El., tr. rects..
Kanawha & Michigan... 12 103s Apr. 14 Jan. Laclede Gas...".

Keokuk & Des Moines. Do pref
9 Mar. 14 Mar. Lehigh &Wilkes. CoalTT..

Preferred.. 18 25 20 Feb. 25 Feb.
Louisv. Evans. . 20*4 Feb. 24 Apr. Maryland Coal. .100 24 25 23% Feb. 27 Mar.
Preferred Minnesota lron. 0 82 Jan

. 100 .

100 19*3 20*a 187sJan. 21 Jan.
100 29 31 27 Jan. 32 Feb.
. 100 35 Feb. 46*3 Feb.
. 100 9 11 10*4 Jan. 11% Feb.
.100 37*2 40 37*s Apr. 45*3Jan.

Louisv. St. Louis & Texas..
Mahoning Coal..
Preferred......
Memphis & Charleston.
Mexican National

22*s 14*3 Jan. 24 Mar. National Lead C .

98 77*3 Feb. 100 Apr. NationalLinseed Qil Co..

120 100 Feb. 112*3 Apr. National Starch Mfg. Co
New Central Coal........

3*4 Mar. 5 Jan. Ontario Silver Mining..

Morris & Essex..... 143*elan, Pennsylvania Coal.... . 50 280 275 Féb. 275 Feb.
N.Y. Lack. & Western. 107% Apr. 111 Feb. P.Lorillard Co. pref. ... 100 114 Feb. 118 Jan.
N.Y. & Northern pref 16*« Apr. 26 Jan. Postal Telegraph—Cabled 60*« 62 37 Jau. 54 Mar.
Peoria & Eastern 12 11 Mar. 15% Jan. QuicksilverMining. 3 4 3*3 Mar. 4 Jan.
Pitts. Ft. Wayne & Chicago 152*3 Feb. 155 Apr. Preferred....... 17 21 16 Mar. 22*4Jan.

Rensselaer & Saratoga.......
Richmond Term. tr. rects.
Do pref., tr. rects....

175 164 Jan, 175 Apr. Texas Pacific Land Trust
9*s *pr. 11 Apr. U. 8. Express .
60 54 Apr. 59 Apr. Wells, Fargo Express

ilo price Friday; latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 29.

14 15 1378 Apr. 15*3 Mar.
8 44 Apr. .
144 146 140 Jan. 146*3 Mar

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask

Alabama—Class A, 4 to 5 101*3 103*3 New York—®6s, loan 102 S.C. (cont.)—Brownconsol.6s.1893 93 96
Class B, 5s.... 105 107 North Carolina—6s, old 30 ¢ Tennessee—6s, old.......... 1892-1898 62
Class C, 4s.... Funding act 10 Comiromise, 3-4-5-6S 1912 72

Currency funding 4s. 1920 95 97 New bonds, J. 20 New settlement, 65s. 1913 1071a 108

Arkansas—es,fundgHo|.1899"-'1goo 5 15 Chatham RR........ 2 7 5s.. 1913 T99V101

do. Non-Holford 160 190 Special tax, Class 1. 3 7 3s.. 69*« 72
7s. Arkansas Central RR ............ | 7 Consolidated 4s. 98*8 99  Virginia—6s,old.....
Louisiana—7s, cons___.......1 122% 6s, consolidated
Stamped 4s 90 ( . - 102 6s, consolidated, 2d se , .
Missouri—Fund. South Carolina—6s, non-fund.1888 1% 2 6s, deferred, t’strec’ts, stamped
New York City Bank Statement for the week ending April ~ New York City, Boston and Philadelphia Banks:
23 1882, is as follows. We omit two ciphers(00) in all cases. Capital it
JUHHS. Banks. Surplus. Loans. Specie. Legdls. Deposits.t OireVn Clearings.
(00s omitted.) Capital. Surplus. Loant  Specie. Legal*. Deposit'. & ) « $ $ $ $ $ 9 9
oo 180 10d00 200 1o 1o Mens o BIETE R 10 deles e 01 20008 000000
. . . . 1’ K . X . . N s . y . B . . B .
B ol e york- 20000 12332 113800 23390 “Besf 142300 "TT 8.7 12707711 asolate’s 1018070 459555 20,0008 5076 184250
Merchants’ 2,000,0 976.2 8,530,1 2.349.2 383.0 9.473.6 wo16... 127.077.1 493.629.4 1029698 45.789.2 531.882.0 5.613.4 685 815,1
Mechanics’... 20000 1.948'6 96310 1.693.0 _677.0 86000 Bostc%?] .+ 127.077.1 491.926.0 1060826 46.949.3 533,995,7 5.670.8 735,534,0
Pl ?'888' zﬁﬂ 1218328 22823 182%8 18.284.7 April 9 64.642.9 161.328.7 10,753,6 4.838,5 148.201.5 4.361.9 87.199.4
it N 10000 2.536.9 16.283.5 4.332.2 938.0 17361.0 © 16... 64.042.9 161.536.1 11.018,9 5,340,9 151.874,3 4.349.4 94.559.5
%ra%féémens YE0'0 1841 2.8755 6036 206.0; 31681 PIP“I'I 2§ 64.042.9 161,350,3 11,419,0 6,165,8 153.299.1 4.360.4 91,155,0»
Chemical 300.0 6.723.7 24.4833 7.493.7 1,980,4 26.780.1 1ha-
Merchants' Exchange 6000 1393 39011 8146 6516 "4.ggg.5s APril 9-.. 357937 100.277,0 34,783.0 108.414.0 33710 741149
Gallatin National..>.. 1,0000 15615 5787.0 1.183.4 8598 67634 I+ 10... 357937 99.855.0 309410 1119300 3.376.0 824885
Butchers’& Drovers’. 3000 3022 1.8253 3301 1886 19688 23.... 35.793.7 99.982.0 961 -824.0 3.365. -888.
Mechanics' «&Traders 4000 422 24100 2100 3459 28100 9 We omit two ciphers in all these figures, f Including, for Boston and Phila
Ceatnel Manufactis. 6000 5489 3.3ebs 4983 8301 35074 o onia tholtem ©due to other danks .
seventh Natignal........ 3000 683 16093 3704 811 1776.8  Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
State of New York.... 1.200.0 506.4 3.694.9 248.6 375.7 2.900.4
American Exchang 5,000,0 2.213.3 18.271.0 3.433.0 2.150.0 17.011.0 . .
Commerce. 50000 3,437,2 21.336.1 3.544.6 2.065.9 18.010.4  Miscellaneous Bonds. Miscellaneous Bonds,
Broadway. 1,000,0 1.643'5 "6.024.0 1.097.3 _317.0 "5.374.2 Amer. Water Works—Ist, 6s. Pe ople’« Gas ¢ C glst g.63. 104 b
Mercantile 1,000,0 1.036.0 9,546.5 1.927.1 1.563.9 11.121.5 1stcons. 55,9 .....ceien Co.. Chicago ... J2d ¢g. 6s. 101 b
Pacific 4227 438.5 2.864.2 153.0 7083 “3417)9 Cahaba Coal Mn.—lstg. 7s.. 108 b. Peona Water Co.—65i % ....... 020 b
Republic 150000 9501 13.9231 1.3354 23318 15573.0 Ch.Jun.AS.Yds.—Oolfg.58 Pleas. Valley Coal—lstg. 63.  97%b
Chatham 2500 8335 6.665.0 1107.4 946.9 "7318:3 Colorado Fuel—Gen. 6s...... frocter & Gamble 186,565 ...
Peoples’... 2000 3187 2.311.0 31877 3130 32912 Col. & Hook.Coal & I.—6s, g. Western Union Teleg’h—/s . 115" b
North America. 7000 6847 59440 8107 7714 61761 Consol'a Coal—Convert 6s.. 103%aD. Wheel.L.E.&P.Coal-Ist,g.5s <84 a.
Hanover.. 1,000,0 1.722.9 18.313.5 4.597.5 988.7 20,338.4 Cons.GasCo..Chic.—lstgu.5s  87*40. Al éJ\;lllﬁted Bontljs. b
Irvin 5000 3153 32830 6273 3406 3'463.0 Denv.C.>vat wks.—Gen.g.5s a. icks.—Consol. 5s, g 89 b.
Citizens 6000 4401 2.937.0 7065 393.0 355992 DetCn.Dep.&Stn—Ltg, 4s. Vicks. & Merid., 1st 6s 100 b.
Nassau...o.oonns T 5000 264.1 2.917.2 4253  362.6 32597 EdisonElec. 111 Co—1st5s. *102 b. Atlanta & Chari—lst 7s 116 b.
Market A Fuito 25000 7810 41226 743 4886 43671 EquitabieG.& F—istés... Il a Comstock Tunnel—nc, 4 15 b.
St. Nicholas....... 6000 110.3 21984 24ng 3022 23168 Henderson Bridge—Istg. 6s. Georgia Pacific—1st 63.. 29,.b.
Shoe <cLeather 500.0 2465 3.042.0 513.0 637.0 3:757.0 Hobokenland & Imp.—g.5s. , onsol.59.......... e
Com Exchange. 10000 1.229.4 9.2481 1.701.8 203.0 8.871.5 Mutual Union Teleg.—6s % 108*'b. Income 5s.. 12%
Continental 10000 2776 5.8885 15181 1739 7517 National Search Mfg -1st,6s. *102 «ah. LittleK. & M —1st5 2 b.
Oriental....mm— 3000 _414.0 22430 1341 5282 272830 Northwestern Telegraph—7s 103 «ab. Mem. & Charleston—Cbr7 g.
s’ 1.500.0 5.416.8 %ggggg 5,284,1» %1%85%% %ggggg iNote.—“b" indicates orice bid". a" orice asked. = * Latest price this week.
Ba wiver: - 20000 29137 284684 79484 239 319259 Bank Stock List—Latest prices of bank stocks this week.
Fourth Nat 2000 1.747.6 23.707.5 5.438.7 14350 25.070.8 - . .
Central National 32098 MI303 “34950 30340 7830 109840 BANKS, jBid. Ask. BANKS. ]Bid. Ask. BANKS. Bid. Ask
Second Nationa 300.0 4345 5.203.0 1.225.0 275.0 6.083.0 2 310 New York... 237 242
Ninth National 7500 _ 1809 2:8919 ‘977.8 _ 370.1 4.0115 10 215 ) Newr Lorke:: a2
First National.. 5000 70666 283843 6.483'3 20086 206553 Am. Exoh.. 155 160  Garfield...... 400 NY- Gunty. 605
Third Nationai. " 18000 575 51288 6966 9207 56539 Bowery.... 308 316 German Am. 122 FN-. NatEX! 130 137
N. Y. NatlExchange '300.0 1538 16721 3084 4456 18930 Broadway. 276 280 German. Ex. 335 inth....... o
BOWETY oo seren 55000 501.0 27640 6320 1900 3.074.0 Butchs’ADr 182 190 Germania__ 330 70
New York County_ 200G 5700 29771 8200 3564 3.6882 Central......... 133 137  Greenwich... 160 eetM
German-American....  750.0 2835 3.027.6 3938 266.9 2.889.6 425 Hanover....... v
Chase National " 5000 1.0335 149410 41543 1191.2 18.3782 Chatham _ 420 430  Hud. River..
Fifth Avenue... 7000 8901 6.424.3 12186 2168 58644 Chemical’"s 4400 4800 1m.<eTrad’s’ 000 620 330
German Exchange.... 2000 569.2 2.917.6 2075 786.9 35154 475 L 190mm 130
Sermdagla 200,0 g%gg %Agﬁs.z 876.0 ?g%% ;g?gg . 22 165 Leather Mis %«8 260 2 I
nited States. . .664.6 . . . . .
Lincoln.... 3888 400,0 4.821.4 %8{212 2311 6.390.8 Commerce... 189 190*2 Manhattan... 181 Republic__"170 180
Garfield... 20000 4062 3.723.4 12145 4503 4.921.2 Continental. 132 137  Market*. Ful 227" Seaboard ___ 176
Fifth Nat 1500 314.8 1,860,2 4572 1602 2.076.9 Com Exch... 250 Mechanics’.. 188 192 Second..” 325
Bank of the Me 800.0 685.6 4.619.4 11164 516.8 5.732.8 . 115 Mchs’ikTrs’. 185
WestSide. 200.0 257.4 2.334.0 448.0 216,0 2.521.0 East River.. 155 Mercantile... 220 Shoe&Leath. 150 100
Seaboard 500.0 189.2 4.498.0 518.0 818,0 6 184,0 ) 149 154* St. Nicholas. 125
Sixth Natfional........ 200.0 844.8 1.591.0 2230 _ 231.0 1.460.0 20i>0 Merch’ts Ex. 127 130  State of N.Y. 115 125
Western National 2.100.0 170.6 11.167.2 2.013.6 1.592.3 12.170.1 ~ 320 Metropolitan =~ 9 Third............ 100*4 105
First. National.B’klyn ~ 300,0 785.9 4.302.0 929.0 321.0 44810 First... ... 2500 Metropolis... 400 Tradesmen’8. 105
Southern National. 1,000, 122.8 1.9855 2921  151.0 1.4839 FirstN,8.1 10s = Mt Morris.. 275 300 Unitd States 200 : .
14th Street- 180 Murray Hill. 300 ) 120 125*
Ttnal... e 60.372.7 66,704,4 491,926.611060826 46,9.9,3 533,995,7 Fourth...... 20ft '‘Nassad.......... To5 West Side... 250 »....«
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+14 THE CHRONICLE. [voL. L1V.
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
. Share Prices — not Per Centum Prices. Sales .
Active Stocks. ) of the Range of salesin 1892.
Ulndicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week, )
April 23. April 25. April 26. April 27. April 28. April 29. Shares. Lowest, Highest.
Atch. T. & 8. Fe (Boston) 100 35 35% 34% 353g 35 35% 34% 34% 34 347& 34% 35% 38,055 34 Apr. 28 46% Jan. 4
Atlantic & Pac. 100 *4 *4 4% , 4% 4% *4 4 4 300 4 Mar. 9 5% Jan. 5
Baltimore & Ohio (Balt) 100 *99 99% 99 99 98% 98% 98 135 . *Igz 98 1?-?) 84 Jan. 6il00% Mar. 15
o reteed < 109 50 135 130 158 116 Jan 12 ow v 18
Boston&AIbany(Boston) 100 205 206 205 206 206 206 205 205 204% 205 203% 204 428 199 Jan. ‘209 Mar. 9
Boston & Lowell 100 176 176 176 176 177 177 *176 177 176% 176% *176 46 173 Jan. 177 Apr. 26
Boston & Maine “ 100 xIBBUXGBl’\ l?go/ lflsgo/ 1?2 1?;% }*61323 1613; }k?g 1:6L7 l?éﬂﬁ] 1?2‘(’;7 l.Ogg ligo/ .kln. 115% Mar. 21
Central of Mass. “ 100 *16 17 o (I 0 0 0 Apr. Jan. 8
Preferred “ 100 *33  34% *33  34% *33  34% *33  34% *33  34% *33  34% 133 Jan. Jan. 9
Ohic.Bur.&Quin. 100 1043a 108% 108 108% 107% 108 106%107% 106% 107% 107% 107% 8,554 10378 Feb. llO%Jan 28
Ohio. Mil. & St.P. (Phil.}.loo 78 78% 7% 78 772/0 ggi//o égg//o ;Z;g? 7% 78% *;;78 78% 5,0(2>(5) 75% Apr 83% Jan. 7
A S * 0
G S Goor) 108 51 55T s S se S S S L, s fomk % My
Preferred “ 100 *1 *19 *19 19 Feb. 23 Jan. 4
Fitchburg pref. “ 100 88% 89 88 89 88 83% 83 88 88 88% 88 88 733 '81% Jan. 90 Apr. 16
FL & Pere Marq. « 100 N *23 25% *23% 25% 25 Feb. 28% Mar. 25
Preferred “ 100 *ggo/ 85% 25730/ , 85 g;vo/ e 57 L83 g;u/ L *83% g;(}/ ".55 zggf JFeb. 2;0/ Apr. 6
Hunt. & Br. Top. (Pliila). 50 b ( ( (] (e ( o o Jan. b Apr. 19
Preferred p- (Plilla) 50 " 55 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 292 46% Jan. 55 A‘Sr 18
Lehigh Valle « 50 *ﬁg% 58% *ﬁgg}s 58% 583s 58% 5838 58% 58  58% *ﬁg% 5878 4,107 (59% Jan. 6%% Feb. 11
Maine Central (Boston).100 0 ar. 11 Apr. 14
Mexican Central( “ ) 100 18% 18% 18 18% *18 18 18 17% 17% 16% 17% 5'485 16% Apr. 24% Ja% 4
N. Y. &N. Eng. “ 100 40% 41% 39% 403s 39% 40% 39% 39% 38% 239% 39% 40% 13,530 36% Apr. 58% Mar. 3
Pregerreg_ y “I g 108 93 gggﬁo 91% 93 90 91 89% 90 Zg% gg *gg 5758% 2,7?6 (73?3% f\pr. 1%3% Jan g
Northern Central (Balt.). 5 ( an. % Mar. 1
Northern Pacific (Phila.).100 22 22 213s 21% *21% 21% 21% 21% 21% 21% *21% 22 1,882 2138 Apr. 26% Jan. 5
Preferred 100 59% 61 58% 59% 58% 59% 58% 59 58% 593s 59% 59% 22,236 58% Agr. 72% Jan. 2
old Colony___ (Boston).100 175% 175% 175% 175% *176 176% 176% *175% 68 164% Jan. 176% Apr. 28
Pennsylvania.. (Phila,). 50 55% 56 55% 563s 56% 5638 55% 56% 55% 56% 55% 56 10,117 54% Mar. 57% Jan, 2
Philadel. & Erie. “ 50 39 39 *38% 3938 *39 . 39 39 39% 39% *38% 39% 510 32 Jan. 40% Mar. 3
ghlla (_,tRBeadlnhg(B t ) 50 %g 29% Z*S‘ZD 29% 29;/?]/6 29;;/53 29% 295le 293s 291%« 299i6 30% llO,ZgS 193,¢ Jan. 34% Feg. 11
ummit Branc 0s on. () (] (] 5 Mar. 7 Feb. 15
Union Pacific 0 44% 45 44% 44% 44% 44% 44 44% 44%  43% 443s 8,639 42% Apr. 50% Jan. 4
United Cos.of N.J. (Phila. )100 *227% 229% 230 229%230 *229 2297b 230 *220 230 269 x223%Mar 230 Apr. 25
WestornN.Y.&Pa(Phila.j.100 *8% *8% 8% 8% 8 8% *8r 838 *8% 8% 503 8 Jan. 10% Feb. 18
miscellaneous Stocks
Am.Sug’rRefin. If(Boston) ........ % 95% 95% 95% 95% 93% 94% 93 94 93% 95% 95% 96% 6,905 78% Jan. 101% Mar. 24
Preferred......... ° 97 96% 97 96% 97% *96 96% 95% 96% 96% 96% 724 90% Jan. 100 Mar. 25
Bell Telephone.. ‘e 1000 204% 205% 202 204 202 203 202 02 202 20234 203% 204 725 192 Mar. 210 Jan. 15
Bost. & Montana “ 25 41 41% 41% 41% 41 41 393s 403s 39% 41% 41% 42% 4,593 31 Feb. 45% Apr. 18
Calimetanionia 33 5780078 o1e " 018 w70 ofe’ 200" 290 <210 276 w2l a7a U380 PRE 281 a2
alumet ecla “ 253 Feb. ar.
Canton_ Co........... (Balt:). 100 ---------- 71 *67 71% *66% 69 *66% 70 *67 70 *67 70 60% Jan. 69 Apr. 16
OIS onono 190 T R B0 GRS g S g dme g s o s L g e o
rie Telephone oston>. b o 7 b Jan. an
Lamson Store Ser.  * 50 16 16 16 16 16 16 *16 16% *16 16% *16 16% 26 14% Feb. 17 Jan 4
Lehi’h Coal&Nav 'Phil./ 50 54% 54% 54 54% 54 54% 54% 54% 54% 54% 54% 54% 555 48% Jan. 55% Feb. 15
N.Eng.Telephone (Bost’n)100 53 53 53 53 53 *52% 53 52% 52% *52% 53 71 50% Feb. 53 Feb. 29
North American. (Phil.).100 15 15 14% 143s  14% 1438 14% 14% *1438 14% *14% 14% 700 14 Mir, 18% Jan. 2
Ihomson-H'nEl. .(Bost'n) 25 61 6134 61% 61% 61 61% 61 61  61% 61% 61% 61% 2,932 49% Jan. 62% Feb. 9
Preferred............ 25 28% 28% 28% 28% 29 29 28% 29 29 29 29 29 1,212 26% Jan. 29% Feb. 9
WestE*ng_laandd.. K d . *19 | 19% 13% 19% *19 19% 19 19 19 19 19 19 2,485 16% Jan. 20 Mar. 14
id and asked prices; no sale was made.
inactive Stocks. Bid. Ask. Inactive stocks, Bid. Ask. Bonds. Bid. Ask.
Prices of April 29. w;)trgrEFl’JgsvpelrE WeldlIf (Boston) 1000 12 lgg/s PeCnc?l'laétcgrrISild/SS' r. %(1)8
........ 0 . . 0
Atlanta & Charlotte (Balt.g.lOO 87 89 Westing.El.tr.reo.il “m 50 29% 29% Pa.&N.Y.Canal,7s 125 _
Boston & Providence(Boston).100 252 onds— Boston* Consol. 5s 113%
Camden&Atantlcpf (Phila.). 50 -27; At.Top.&S.F.100-yr.4g.,1989, J& J ?f 81% 81% Perkiomen, 1stser.,5s.1918, Q—J 106
Catawissa... 50 100-year income 5 g., 1989.Sept. [f 5538 5595 Phila. &Erie gen. M. 5g.,1920, A&O 112% ...
213t przfeferrgd “ gg 61 Burl. & Mo. River Exempt 6s,J&J 8§107% Pr(]::_fn.&ngeor&ﬂ gA..A...lglggg, AJ%CJ) 18;)00%: 5
preferre \2 Non-exempt 6s .1918,J& ) ila ead, new 4 g., ) 0
central Ohio (Balt.). 50 56 58 Plain 4s ...1910 1& 71 1st pref. income, 59,1958, Feb1 75% 76%
C-iarl. Col. & 100 Chic. Burl. & Nor. ,1926, A&O §103% 103%  2d pref.income, 5 g, 1958, Feb. 1 68 69
domnectiut £ ComMAGE Tse g0 el s i gametmom Sinenng G o
0 b 1S e ,
Delaware &Bound Br. (Phila.).100 Chic.Burl.& Qumcy4s 1922, F&A § 93%  Consol, mort. 7s.......... 134 135
IIgar PcortétMSt ig?l)\//l& (Boston). 188 80 45 CrI]owa D|V|5|'c1)n 4s...... 199129 '‘A&O § 92 IConsol mort. ?\/Igﬁ 195l 1&D, %%2 123%
an y em. (Boston ic.&W.Mic en. 5s,1921,J&D 98% mprovement g.
Preferred.......ccoovnee. 00 111 115 Consol, of Vermgont 55, 1913 1&1 £ Con.M.,5 g. stamped 1922,M&N 105
K. City Mem. &Birm. 8*“ 00 15 17 Current River, 1st, 55..1927, A&O 9 Phil. Wilm. & Balt,, 45.1917, A&O 97
Little "Schuylkill....... (Phila.). 50 67% 68% Det.Lans.&Nor:nM.7s.1907,] &) 108% Pitts. C. & St! L., 75....1900, F&A 115% 116%
Manchester & Law.. (Boston).100 E astern 1st mort. 6 g., 1906, M&S §123% Po’ keefme Bridge, 6 g.1936, F&A 63
Maryland Central Balt.) 50 Eree.ElIk. &M .V . Ist,65.1933, A&O 123 Schuyl.R.E.Side,Ist5 g.1935, J&D 109U
mg;e Helrl]loﬁalgg\H/g\I/en (P |Ia.). gg ;(3)0/ Klén%t?&msped 1st16t55 11993235 ﬁ%‘% 120% atel.:bgn’\l<‘§3|ntél3 Istm 5518199414pf§0j %834
b rin s nited N. J., 6 g.ccoveennee
Northern N. H........... (Boston). 100 40 K.C.F.S. F<)€LMg<:on ng 1928, M&N I Warren & Fran 1st 7s 1896,F&A
North Pennsylvania. (Phila.). 50 84% K.C.Mem. &Bir. 1st 55,1927, M&S § 51 Bon ds_BaIt
Oregon Short Line... (Boston). 100 ..... K. C. St. &C.B., 75..1907, J& Atlanta &Chari., 1st7s 1907,J & 118 119
Parkersburg (Balt.) 50 3  L.Rock&Ft.S,, 1st 7s 1905,1& Income 6S....omreveeene 0,A&0 93 100
Eerlms I\garga % (?glllatlgl(s)g 48 48% Louis., E&&StL st,69. 199266 ﬁgo i'09" BaPIt;TO(r; é& Oh|054 g.,|1992355, égg 100 100%
aleig aston. alt. itts. onn., 54g... ,
Rutland .100 4% Mar. H. & Ont., 6s | Staten Island, 2d, 5 g.1926, J&J
Preferred 10 Exten. 6s . Bal.&Ohio S.W .,Ist,4%g.1990,J&J 105 106
Seaboard & Roanoke. (Balt.) 100 100 105 Mexican Central, 4 g. 1911 J&J 8§69 69% CapeF.&Yad. Ser.A. 6g 1916 J&D 97 98
1st preferred........., ~ % ~ 100 Istconsol.incomes, 3 g, non-cum. § 32% 34 Series B., 6 .. ,J&D  96% 98
WestEnd....... (Boston). 50 "72% "72% 2d consol, incomes, 3s, non-cum. 18% Series C., 6 g.. . 1916 J&D 96% 98
Preferred o 50 86% 86% N.Y.&N.Eng,, 1st, 7s, 1905,J&J §ii9 120 . 101 ......
West Jersey. .(Phila.). 50 59 1st mort. 65... .. 1905,J& ] §109% 110% Chari. Col.&Aug. 1st7s.1895,J& ] 103% 104
Western Maryland:  (Balt). S0 T 15 2 mort Scaisd 55 1905 FEA | 00 Norih Cent 65 1865 I8 124 10
estern aryland.. a mort., scale S. or en S s
Wilm. Col. & Augusta “ 00 110 Ogden. & L. C,Con 65.1920 A&0§ L J— BS.iiiiiies ..1904,1& ) 117%!
Wilmingt'n&Weldon “ OO 110 ..,1920 Series A, 5s.. .1926,J& ) 109%
Wssc?nsdeentral (Boston). 100 16% 17% &N £ 04;%&61 ..... o 5 }33275MA8§L18
referred.......es 1898, F&A §ib'6 X ark.,int.gu.,6 g.
Worc’st.Nash.&Roch. “ 100 Bonds.— Philadel ahia Piedm &Cum . ist,59.1911, F&A
MISCELLANEOUS. Allegheny Val., 7 310s, 1896, J&J 111 111% Pitts. & Connells. Ist75.1898, J& ) 115 115%
ﬁltllouetz l\'<l/||n|ng ...... (Boston). gg Zi‘,g/ 1{)90/ Atlantic City 1st 5s, g., 1919, M&N Vlzrglsma_Mlde., 1st 6s...1906, M&S 112%
antic Mining___ b b Belvidere Del., 1st,6s5..1902, J&D 113 eries, 6s. . o
City Passenger RR... (Balt.). 25 75 80 Catawissa, M., 7s...... 1900, F&A 116% 3d Series, 6s 1916, M&S 108
Bay State Gas (Boston). 50  30% 30% Char.Cin.& Chic.Ist5g,1947, Q—J 4th Senes 3-4-5s. , 80
Boston Land.. 10 6 6% Clearfield &Jeff., 1st, 65s. 1927 J&J 119 s 100
Centennial Minin “ 10 9% 10% Connectlng 6S.nne 1900-04, M&S West Va. C. &P. 1st, Gg 1911 J&J 10858 108%
Fort Wayne Electric!! 25 13 13% Del. &B’dBr’k, 1st, 7s.1905,F&A 127 ...... West'L N.C. Consol. 6 g.1914, J& )
EnnabENy L A G, Enensan. S sslniatl 46 T Wim Co e fugae 190085 17 s
6 Elmir. ilm., 1st, 65 . !
Il‘l|lur0n '\SAtlmPg L 1(2)3 72 Hunt. & Br’d Top, Con.5s.’95,A&0 1% Bellzltlmdore—GCnyHaIIGs 115?0000 S—j ﬁg
inois Stee 70% .1 UNdiNg 655, .
Kearsarge Mining___ “ 25 12% 13 . 112 West Maryl’d RR. 65..1902, J& J 118% 119%
Met. Trac. CO....cccovees (Phila.)........ t13% General mort. 4%s, g.1924,Q —F 101 Water 5s.. 1916, M&N 123% 124%
Morris Canal guar. 4. (Phila.).100 Leh|gh Valley, 1st 65.. .1898,J&D 113% Funding 55, 1916, M&N
Preferred guar. 10 100 203 2d 7 1 133% Exchange 3% .1930,J&J 101% 101%
Osceola Mining.. 32% 33 130 131  Virginia (State) 3s, , 71%! 72
Pullman Palace 100 193 194 North Penn. 113% Chesapeake Gas, 63 1900, J&D 108%109%
Quincy Mining.. « 5 Gen. M. 7s 129~ Consol. Gas, 6S..cccone. 1910,J&1) 114 1115
Tamarack_Mining__ 25 162 164 Pennsylvania gen. 6s,r..1910, Var _ 131 Ka 1QsQ .TAT 100%!101
Thomson Ele. Weld'g.  « 100 Consol. 6S, € ooooeeeen 1905, Var i22% 124 Equitable Gas, 6s'....".".i913,’A&0 107 t109

IFUalisted.

§ And accrued interest,.

1 Last price this week
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April 30, 1892]

NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS APRIL 2»,

Railroad and Miscel. Bonds IntereSt _Price
Period Apr,29 Lowest.
Amer. Cotton Oil, deb., 8 g.1900 Q -F 112 10734 Jan.
At.Top.&S. F.—200- -yr.,4g.1989 J & J 8334 81% Feb-
100-year income,5g...... 1989 Sept. 5559  53% Apr.
Atl. & Pac.—6uar, 4 g__ *937 72%b  71% Mar.
W.D. inc., 6S..ccouererciiies 191C J & J 10 b 11 Apr.
Brooki’'n Elevat’d 1st, 6 ,g.1921 /—\ & 0* 114%b 111 Jan.
C%n gouth —1st guar., 55 %89% & J 108 b 10538Jan.
M & S101% 100 Mar.
Cent. Ga.—S.& W. I'st con.5s,’29 74 71 Apr.
Central of N. J.—Cons,, 75.1899 Q J 116 115 Jan-
Consol., 7S uuuvirrerennnnes 902 M& N 121%b 120 Jan.
General mortga e, 5g..1987J & J I11%b 109% Jan.
Leh.&W .B,,con.,7s, asyd. 1900 Q—M 11138 109% Jan.
do. mortgage, 5s,.—.1912 M & N 100 4 -Jan
Am. Dock & Imp., 55 1921 J & ) 107%b 105% Jan.
Central Pacific—Gold,65, 1898 J & J Illidb 10934 Jan.
Ohes. & Ohio—Mort., 6 g.1911 A & O*115 b. 114% Apr.
Istconsol.,5 g.. 1939 M& N 106% 103% Jan.
Gen. 4%s, g........ M & S 82% 81% Apr
-R.&A.Div..Istcon.,2-4g. 1989J & J 78*4 76 Jan.
do 2d con., 4g 989 J & J 80 a. 75% Jan.
Chic. Burl. & Q.—Con., 7s. 1903J & J 124 b. 121% Jan.
Debenture, 5s.. ..1913 M&N?* 10458b. 101 Jan.
Convertible 5s.., M & S 110 b. 107% Mar.
Denver DivisSion, 4 ...... 1922 F & A 945ga. 91% Feb.
Nebraska Extension, 45.1927 M &N 9114  88% Mar.
Chic. & E. 111—Ist,s.f,, 6s5.1907 J & D 117 112% Jan.
CONSOL,6G.cccueeeireansnees 1934 A& 0 *122 a. 120% Apr.
General consol. 1st,55—1937 M & N 10358 97 Jan.
Chicago & Erie—1st,4-5 g.1982 M& N 104%  97% Jan.
INCOME, 55 .cvvveerreerirenss 1982 Oct’br 51% 48 Jan.
Chio. Gas L. &€ t,50.1937 1 & J 90% 86 Jan.
Chic. Mil. &St.P.—Con.75.1905 J & J 128 12534 Jan.
1st, Southwest Div., 65.1909 J & J *115 b. 112% Jan.
1st, So. Min. Div., 6s__ 1910 J & J 117 b. 113% Jan.
1st,Ch.&Pac.W.Div.,55.1921 J & J 108 b. 106 Jan.
Chic. &Mo.Riv.Div., 55.1926 J & J 103%b. 16034 Jan.
Wis. & Minn. Div., 5 g,,19213 & J 107 103 Jan.
Terminal,5 g...ccevvvvvunns 1914 J & J 1063a 103 Jan.
Gen. M., 4g series A...1989J & J *891lab. 8634 Jan.
Mil.& Nor.—ist, con., 65.1913 J_& D 114%b. 11134 Jan.
Chic. &N.W.—€onsol., 7s..1915 Q-F_ 141%b. 137 Feb.
Coupon, gold, 7s 02 J & D 126i4b. 123% Jan.
Sinking fund, 65 A& 0 116 b. 116 Jan.
Sinking fund, 5 .1929 A& 0107 b. 10738 Apr.
Sinking fund deben 55.1933 M& N 107lab. 105 Apr,
25-year debenture 5 M& N 107 b. 104% Feb.
Extension, 4s... . F & A 9834b. 96 Jan.
Chic. Peo. & St. Lo g.1928 M & S 9934b. 96 Mar.
Chic.R.lI. &Pac.—6s,coup.1917 J & J 12634b. 121 Jan.
Extension and col.,5s—1934 J & J 104 10138Jan.
30-year debent. 5s........ 1931 M & 8 96% 95 Jan.
Chic.’St.L, &Pitt.-Con.,5g.1932 A& 0O 106 b. 105 Jan.
Chic. St. P. M. & 0.—6s--1930 J & D 123 b. 120 Feb.
Cleveland & Canton—5 .. .1917 J & J 89 b. 88 Jan.
C.C.C. & I.—Consol., 7 9.1914J& D 131 b. 128% Jan.
General consol., 6 g...... 934 J & J 121 b. 118% Jan.
C.C.C.&St.L.—Peo. & 45.1940 A & O 80%b. 793 Apr.
INncome, 4S.iviiniiniinnenns 1990 April. 28%b. 28% ﬁ‘/lpr.
Col. Coal & Iron—6 g....... 1900 F & A 100 b. 100% Mar.
Col. Midland—Con., 4 g5 1940 F & A 61%b. 70 Mar.
Col.H.Val.&Tol.—Con.,59. 1931 M & S 93 87% Jan.
General,6 g..coceviuninninnns 4 ) & D100 93 Jan.
Denver & Rio G.—1st, 7 g. 1900 M& N 11858b. 116 34.Jan..
1stconsol.,4gf.. ....1936 J & J 82% 7734 Jan.
Det.B. City Alpe 69.1913J & J 75 b. 70 Jah.
Det. Mac.& ‘dgrants. 1911 A & 0 35 b. 36 Apr.
Dul. So. Sh. & Atl.—5g.,,.1937J)J & J 97 b. 95 Mar
E.Tenn.Y &G.—Con., 57.1956 M. & N 93% 90 Mar
Knoxville & Ohio, 6 g...1925J) & J 99 b. 100 Mar
Eliz. Lex. &Big San.—b g.1902 M &'S 96 81 Mar
Ft. W. & Denv. City—6 g—1921 ) & D 101 b. 98% Jan
Gal.H.&San An.-W .Div.Ist,5g9. M &N 9834 9638 Jan
Han. & St. Jos.—Cons., 6s.1911 M & S 116%b. 115 Apr
Illinois Central—4g........ 1952 A & 0 100 96% Jan
Int. & Gt. No,—1st, 6 g__ 1919 M & N 127%b. 118 Jan
Coupon, 6 g., trust réo., 71909 M & S*75 b. 76 lJan
lowa Central—ist, 50t 1938 J & D 92% 89% Jan
Kentucky CentraI—Ag 1987 J & J 8314b. 81 Jan.
Kings Co. El.—1st,5 g___ 1925 ] & J 9834b. 97% Feb!
Laclede Gas—1st, Sg ....... 1919 Q-F 82 80 Mar..
Lake Erie &West—Sg,, »,1937 ) & J 111 b. 10734 Jan.
L. Shore—Con. cg 1st 75.1900 ) & J 12134b. 120 Jan.
Consol, coup.,2d,7s...... 1903 J & D 124 b. 121% Feb.
Longlsld —1st, con., Sg 1931 Q -J 11334b. 113 Apr.
Generalmortgage 4 g.,1938 ] & 6 91 Jan.
Louis. & Nash.—Cons., 75.1898 A & O 11234b. 11134 Apr.
N.O. & Mob. 1st, 6 g...... 1930 J & J 120 b. 117% Jan.
do. 2d,69,,,1930J) & J 110% 108 Jan.
General, 6g.... 1930 J & D 115%b. 11534 Jan.
Unified, 4 g.. J & J 80%b. 78% Jan.
Nash. Fi. &Sh —lst gtd.5 ?.’37 F & A 99%b. 98 Feb.
Louis. N.A. & Ch.—1st,6s5.1910J] & J 100%a. 108% Jan
Consol, 6 g..vevnniiiinnins 1916 A & O 10034 99 Apr
Louis. St. L. & Texas—6 ¢g.1917 F & A 9238 87% Jan
Metro. Elevated—1st, Gg 1908 ) & 118 113% Jan.
. M & N 109%a. 10534 Jan.
M & N 12438 121% Jan.
M&N* 108%a 106% Feb.
M& N 12 123 Jan.
Exten. & Imp., ‘5 g F &A 107 104% Mar.
M. K. & T.—1st 4s g. J & D 8134 79% Jan.
2d 4s,g F & A 5038  46% Jan.
Mo. Pacmc—lst con., 6g. 1920 M &N 111 b. 107 Jan.
TS M& N 115 b. 112% Jan.
Pac. of Mo.—1st, ex.,4 g. 1938 F & A 9834a. 97 Mar.
2d extended 5 s ........ 1938 J & J 105 b. 10238 Jan.

Note—“ t0” indicates price bid;

THE CHRONICLE

Olos’ng Range (sedes) in 1892.

Highest.

112 Apr.
84 Jan.
66% Jan.
74  Jan.
1434 Jan.

118 Mar.

1083s Apr.

104% Feb.
85 Feb.

117% Mar.

123% Mar.

1123s Feb.

11234 Apr.

101% Mar.

108 Feb.

H 134 Apr-

119 Feb.

107  Apr.
8338 Apr.
78% Apr.
79% Mar.

124% Apr.

105% Apr.

114 Jan.
9158 Feb

122% Jan.

1035s Apr.
104% Apr.
53% Feb.
9134 Apr.
128% Mar.
116% Apr.
117% Mar.
108% Apr.
103% Apr.
107  Apr.
107% Apr.
89% Apr.
115 Apr.
142  Apr.
126% Apr.
120 Mar.
10934 Feb.
107% Apr.
107 Mar.
100% Jan.
101 Apr.
126% Apr.
104  Apr.
98% Feb.
108 Apr.
123% Apr.
93% Mar.
132% Apr.
122% Mar.
83 Feb.
34% Feb.
103% Jan-
74 Jan-
93 Apr.
100 Apr.
119
83

98% Apr-
11858 Feb.
102% Feb.
129 Mar.
82 Jan.
96 Feb.
85
100 Jan.
8434 Jan.
11134 Apr.
122% Apr..
124% Apr.
115 Feb-
96 Apr.
115 Feb.
120 Apr.
110% Apr.
117 Apr.
81% Apr.
101 Jan-
112 Apr.
103 Feb-
9638 Jan.
118% Feb.
109% Mar.
124% Apr.
108% Apr.
12734 Apr.
108% Jan.
81 % Apr.
5434 Jan.
109% Apr.
116 Jan.
100 Jan.
107% Apr.

Apr. .

Apra.

715

AND FOR YEAR 1892.

I0los’ng Range (sales) in 1892

a” price asked;

the Range is made upfrom actual sales only.

Railroad and Miscel. Bonds Interest] Price

Period \Apr. 29 Lowest.

Mobile & Ohio—New, 6 g-1927 J & D 116%b. 112 Feb.
General mortgage 4s—1938 M & 8 63%b. 61% Apr.
Nash Ch. & St.L.—1st, 75.1913 ) & J 129 12684 Jan.
(071 TN T« [ 928 A & 0 103%b. 103% Jan.
N.Y. Central—Extend 55.1898 M & N 103% 101% Jan.
1st, coupon, 7S....c.ccecenee 1903 )] & J 126 b. 123% Jan.
Deben., 5s, coup., 1884..1904 M & 8 108 b. 107% Mar.
N.Y. & Harlem—7s, reg.1900 M& N 123 b. 120% Jan.
R.W. & Ogd.—Con., 5s5..1922 A & 0O 113 111% Apr.
N.Y. Chic. & St. L.—4 ¢.,,1937 A & O 96% 95 Jan.
N.Y.Elevated—7s......ccc..... 1906 J & J 113 112 Jan.
N.Y. Lack. & W.—1st, 6s5..1921 ) & J 129 a. 125 Jan.
Construction, 5s 1923 F & A 110 Jan.
N.Y.L.E.&W. M &m 8 136 b. 134*4 Mar.
Long Dock 7s 3 J & D 105%b. 104*4 Jan.
Consol., 6 g A & O 118%!b. 117*4 Apr.

2d consol,, J & D 107% 106% Jan.
N.Y. Ont. & W. M & 8 1115s 11034 Apr.
Consol. 1st,5g J & D 106 100 Jan.
N.Y.Sus.&W.—1stref., 5 g.1937 ) & J 105 103 Jan.
Midland of N.J., 69..,1910 A & O 117 b. 116 Apr.
Norf. & South.—1st, 5 g-.1941 M &N 99%b. 98 Apr.
Norf. & W.—100-year, 59.1990 ] & J *94%a. 93 Apr.
Md.&Wash.Div.-Ist,59.1941 ) & J 93% 91 Feb.
North.Pac.—1st,coup.,69.1921 ] & ] 117% 15 Jan.
General, 2d, coup., 6 g.,1933 A & O 113%b. 11238 Apr.
General, 3d, coup., 6 g..l937 J & D111 a. 107% Jan.
Consol, mort.,5g...cccceven 1989 ) & D 78% 76 Mar
Chic. & N.P.—1st,59...1940 A & O 77% 76% Apr.
North. Pac. &Mon.—6g...1938 M & 8 97 6 Apr.
North. Pac. Ter. Co—6g,, 1933 ) & J 108% 105 .Tan.
Ohlo&Mlss —Cons s.f.,7s.1898 ) & J 113%b. 111 Jan.
Consol., v »-1898 ) & J 114%a. 110 Mar.
Ohio Southern—lst 6 g..1921J) & D 110% 106 Jan.
General mort., 4 g.....c...... 921 M&N 66 a. 62 Jan.
Omaha & St. Louis—4 g...1937) & J 60 b. 62% Apr.
Oregon Img Co. - 1st, 6 g 1910J & D 64 Db. 101% Jan.
Consol [o IS 39 A & 0 65 Apr.
Ore.R.&Nav Co J & J 111% 109% Jan.
Consol, 5 g i 5J) &D 94 a 91% Apr.
Pa. Co.—4% g., coupon___ 1921 J & J 107 b. 10558 Jan.
Peo. Dec.&Evansv.—6g,, 1920 ) & J 109 a. 103 Apr.
Evansville Div., 6g___1920 M & S 100 b. 100 Apr.
2d Mort, 59 v 1926 M & N 71 b. 69% Jan.
Phila. & Read. —Gen., 4 g. 1958 J &1 8% 83% Jan.
1st pref. income, Sg . Feb. 76 69% Feb.
2d pref. income, 5 g Feb. 6878 53% Feb.
Eref income, 5 g Feb. 61 37 Jan.
Pltts urg & Western—4¢.1917J) & J 85 80*4 Jan.
Rich & Danv.—Con., 6 g,,1915J & J 10638b. 105% Mar.
Consol.,50. .. 1936 A & O 76 b. 75 Apr.
Rich.& W .P.Ter.-Trust,69.1897 F & A 87 88 Apr.
Con. lst&col.trust,Sg.1914 M & 8 57% 52 Apr.
Rio G. Western—1st, 4 g,,1939J) & J 805gb. 76% Jan.
St.Jo. & Gr. Island—6 g,, 1925 M & N 97%b. 95 Jan.
St.L. Alt. & T. H.—1st, 7s.1894 ) & J 107 b. 107*4 Apr.
St. L. &Iroth—Ist7s.,,1892 F & A 1025gb. 101 Feb.
2d, 79 e 97 M &N 110%b. 108 Jan.
Cairo Ark. & Texas, 740, 1897J & D 107 %b. 105 Jan.
Gen. R’y & land gr. 59,,1931 A & O 84 b. 83% Apr.
8t.L. &San Fr.—6 §.,C1.8.1906 M & N 114%b. 112 Jan.
.1906 M& N 115 b. 112 Jan.

J & J 109%b. 10634 Jan.

St. L. So.West.—1st, 4s,g.. 1989 M&N 72 70*4 Feb.
2d,4s,g., income.. 1989 J & J 31%b. 32% Apr.
8.P.M.&M —Dak.Ex., 11910 M &N 119 b. 116% Jau.
1st consol., 6 g..verenae 1933 ) & J 121% 118% Jan.
do reduced to 4%8 J & J 10138b. 97 Jan.
MontanaExtension, 4 g.1 371 & D 87%b. 87*4 Jan.
san A. & Aran. P.—1st, 69.1916 ) & J 63 b. 65 Apr
1st, 6 g— J & J 63 b. 61 Jan.
SeattleL.S.& E.—lIst.gu. 6.1931 F & 92 b. 90 Apr.
80.Car.—1st, 6 g.,ex coup.1920 105%b. 106 Apr.
Income,6s............ 1931 14 b. 14 Apr.
80. Pac. _Arla—6g . J & J 104 b. 101 Feb.
80. Pacific,Cal.—6 g....1905-12 A & O 114% 112*4 Jan.
1st, consol.,gold, 5 g_1938 A & O 101 99*4 Mar.
So. Pacific, N.M.—6g........1911 J & J 104%b. 101% Jan.
Tenn.C.I. &Ry —Ten. D 1st 6gA & 0 92 b. 89 Feb.
Birm. Div., 6¢g 1917 1 & J 9458b. 91 Jan.
Tex. &Pao.—1st, 5 g J & D 83%. .77*4 Feb.
2d,income, 5 g March. 31% 27 Feb.
Tol. A.A. & M &N 100 99% Mar.
Tol. & Ohio Cent.—5 g J & J 105 b. 102% Jan.
Tol. Peo. & West.—4 g J & J 79%b. 77 Jan.
Tol. St. L. & Kan. C.—6 g,,1916J & D 97% 91 Jan.
Union Pacific—6 g. J & J 112 b. 11038 Jan.
Sinking fund. 8s.. M & S 106%b. 106 Mar
Collat. trust 4%.. . M&N 73 a. ,70% Jan.
Gold 6s, col. trust notes.1894 F & A 9658 95% Jan.
Kan. Pae.-Den. Div.-6 g.1899 M & N 112 b. 109 Feb.
1stconsol., 6 g 1919 M &N 113 b. 103% Jan.
Oregon ShortLine—6 g..1922 F & A 104 103 % Apr.
Or.S.L.&Ut'hN.—Con.5g.1919 A & 0 75 bh. 75 Apr.
U.P.Den.& Gulfcon. 59g.1939) & D 75 74% Apr.
Union Elevated—6 g.......... 1937 M & N 115*4 110 Jan.
VirginiaMid.—Gen. m.,5s, 1936 M &N 79 Db, 78 Jan.
do stamped guar M&N 79 b. 80 Mar.
Wabash—1st,5 g.. 939 M &N 106% 103% Jan.
2d mortgage, 5 g . F & A 81% 79% Mar.
Debent. M., serie J & J 40 b. 42 Feb.
West Shore—Guar., J & J 104 101% Jan.
West. N. Y. & Pa.—1st,59.1937 J & J 1025s 99 Jan.
2d mort., 39., 550 ..ccccmirirnne 1927 A & 0 32% 31% Apr.
West. Un. Tel.—Col. tr.,55.1938 )] & J 103 b. 100% Jan.
Wis. Cent. Co.—1st, 5 g....... 7J) & J 92 a 90 Mar.
Income, 59 ... e 1937 35%a. 36 Mar.

* Latest price this week.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—APRIL 29.

SECURITIES.

Railroad Bonds.
i¢lock Exchange Prices.)
Alabama Mid.—1st, g., 6

1928

Bid. Ask.

90

Atlantic & Danv.—1stg., 6s5..1917

*tL & Pac.—2d W. D,

gu. 6s,.1907

Salt. & Ohio—1st, 6s, Park B.1919 114

48, gold
ions, mort., goli.

55.

..1925

W.Ya. & Pitts.—1st, g., 55..1990 102
Noralee Friday; these, are the latest quotations made this week
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SECURITIES.

B. & O.S. W., 1st, g,, 41*3...1990
Monon. River, 1stg.,g. 5s...1919
Oent’lOhio Beor.—1st, 413s.1930
Ak.& Ch.Juno.—1st,g,5s,gu.1930

Boat. H. Tun. & W.—Deh. 55.1913
Brooklyn Elevated—2d, 3-55.1915
Brunswiok & W'n—1st, g. 4s, 1938
8ufl. Roch. & Pitts.—Gen., 55.1937

1921
.1922

Roch. & Pitts.—1st, 6s
do Consolidat’'d1s

Bid.

*99
101
105
100

91

100% 101%

118

117% 120
|

Ask.
Burl Ced. Rap

Consol. & collat, trust, 5s...

SECURITIES.
. & No.—1st, 55.1906

1934

n. & St. L.—1st, 7s, gu..1927

107 a C. & West.—1st, 7s....
CeMRap. I. F. & N., 1st, 65.1920
1 58 ittt = e 1921

7s 1909

C.Ohio—Col. &Cin.M. Ist, 4%s 1939

Cent. RB. & Bank.—Col. g.
ChatRome* Col.—Gtd g.5s5.1937
Cent, of N. J.—Conv. deb., 65.1908

5s5.1937

Highest.

117  Apr.
67% Jan.
129 Feb
106 Feb
105 Mar
127 Apr.
110 Feb.
123*4 Apr.
115 Feb.
99 Feb.
114  Feb.
127% Mar.
110% Apr.
138% Feb.
305% Apr.
121 Feb.
103 Apr.
116 Jan.

106*4 Apr..

1055s Apr.
119 Mar.
101 Apr.
95 Jan.
95 Jan.
118% Mar.
116% Mar.

71*4 Jan.
111% Mar.
96 Feb.
107% Apr.
110 Feb.
108 Jan.
71 % Mar.
Feb.
Feb.
Feb.
Feb.
Apr.
Jan.

10838 Jan.

101% Jan

109% Feb.
109 Mar.
86% Mar.
115 Apr.
115 Apr.
110 Jan.
72% Jan.
37*4 Jan.
119  Mar.
121%" Apr.
103  Apr.
89% Mar.
66% Mar.

108% Mar.
22 Jan.
106 Apr.
116 Mar.
102 Mar.
306*4 Apr
96 Mar.

97% Feb.
1123s Feb.
110% Feb.

74% Jan.
100 Jan.
111% Apr
114  Apr.
108 Jan.

83% Feb.

77% Jan.
115*4 Apr

85 Feb

87 Feb
107 Apr.

85 Jan

50 Jan.
104% Apr.
102% Apr.

353s Feb.

104 Feb.

93% Jan.

42% Jan.

Bid.
104% 105
95 9

98

85 95

90

Ask.

55¢g
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SECURITIES.

Co.ural Pacific—Gold M s, 6s, 1895
Gold bonds, 6s..
Goldbouds, 6s.
San Joaqum Br
Mort. gold 5s
Land grant, 5s, g
West. Pacmc—Bonds 6s
No Rallway (Cal.)— 15t Bs. 1907

0.jear 5S..iiiiicns

dles & O.—Pur. M. fund, 6s. 1898
6s, gold, series A 1908
Cralg Valley—1st, g., 55....1940

Ches. O. & So. West.—1st 6s g 1911
2d, 6s.. ..1911

Oh.V.~ g
Chlcago & Alton—1st, 7s
Sinking fund, 6s
Louis. & Mo. River—lst

8t. L. Jacks. & Chic.—Ist,7s.1894
1st, guar. (564), 7s 1894
Miss.R. Brldge—lst s.f.,68.1912
Chic. Burl. & Nor.—1st, 55 1926
Debenture 6S......cooovererrernns 1896
Ohio. Burling. & Q.—5s,s.f..1901
Xowa Div. —S|nk fund, 5s5..1919
Sinking fund, 4 .19
Plain, 4s

1st, H. & D, 5s.. .
Chlcago & Pacific Div., 65..1910
Mineral Point Div. 5s...........19

C. <&L. Sup. Div., 5s..

Fargo & South., Gs ASsu...1924
Inc. conv. sink, fund 5s 1916
Dakota & Gt. SouthA,SsA.“1916
IMil. & Nor. main line—6s...1910

©aic.& N.W.—30 year deb. 5s, 1921

Escanaba & L.'S. 1st, 6s 1901
Des M. & Mlnn—lst 7s....1907
lowa Midland—1st, 8s......... ..1900
Peninsula—1st, conv., 7s...1898

Chio. & Milwaukee—1st, 75.1898
Win. & St. P.—2d, 7s. ..1907
Mil. & Mad.—1st, 6s. 1905
Ott. C. F. € St. P.—1st, 55..1909
Northern 111—1st, 5s............ 1910

Ch.Peo. &St.L.—Con.Ist, g.5s.1939

«.R.I.L&P.-D .M .&F. D. 15t 48.1905

..1905
..1905
Keokuk & Des M.—1st, 5s..1923

Ch,St.P &K.C.—5s,9., 1936 st’ mpd

Ohio.St.P.& Mlnn—lst 6s
St. Paul &S. C.—1st, 6S.......

Chic. & W. Ind.—1st, s. f .
General mortgage, 6s...........

Oin Ham. & D.—Con.s.f., s.
2d, gold, 4*28.....cccccrvveririnirnns 1937

Qin. Jack. & Mac.—1st, g., 55.1936

Clev. Ak. & Col.—Eq. & 2d 68.1930

0.0.C. &St. L., Cairodiv.—4s, 1939
8t.Lou.Div.—istcol.ts’t4s,g.1990
Bpring.&Col.DIlv.—Ist.g. 4s. 1940
Whitew.Val.Div.—Ist,g. 4s. 1940
Cin.Wab.&M Div.—Ist, g.4s.1991
Oin. I. St. L. &C—lstg 48. 1936
CoNsOl, 6S .
On.San.&Cl.—Con.Ist,g.5s, 1928

OLCol. Cin. & Ind.—1st, 7s,s.f.1899
Consol, sink, fund, 7s.. 1914

Oleve. & Mah. V.—Go Id, 1938

mColorado Midland—1st, g., 65.1936

Columbla&Green—lst 6s...1916

Ay B 1926
Dal. Lack. & W.—Convert. 7s, 1892

Mortgage 7S....covcvicininnnns

Syra. Bing. & N.Y.—1st, 78. 1906
..1914
1

Morris & Essex—1st, 7s.
Bonds, 7s
7s of 1871..
1st, con., guar 7s
Dal. & Hud. Can. —Coupon 7s 1894
Pa. Div., coup., 1917
Albany & Susq. —Ist gu.,7s,1906
1st, cons., guar., 65....... 1906
Rens. & Sar.—1st, coup., 78.1921
Denver City Cable—1st, 6s...1908
Denv. &P. G.—Imp.,g., 55...1928
Duluth & Iron Range—1st 5s.1937

JS. Tenn. Va. & Ga.—1st, 7s...1900
Divisional 5s.... 1930
1st ixt., gold, 5s 1937
Eq.&Imp., g.,5s. 1938

Mobile & Birin.—1st, g.,5s5..1937
Alabama Central—1st6s...
Mrie—1st, extended, 7s..
2d, extended, 5s......
3d, extended, 4*28.
4th, extended, 5s
5th, extended, 4s
1st,con., g, f'd, 7s..
Beorg., 1st lien, 6s...
B.N.Y.&E.—1st, 7s 1
N.Y.L.E. &W—Col tr ,68. 1922
Funded coup.,5S..cvvicinennee. 69

Bid.
107

Ask.

108
109*2 110
109

97%
101%
110
100
112 113
116*2 118
106
72
104
120*4
116*2 117*4
idO
107
104
102
18%96
+g7 8875
101
119*2 120
23
130
123
128*2
130
127*2
118 . .
ios
115 117
jos+
115
105*
109*2
125
121*2
125
114
*126
112
106*4
106
98 100
52*4
*97
124%
122 123
114*
122
90
90 92
90% 91*2
96
107*2
116*2
0,
0o
*95
102
131 131%2
129»i 132
142 143*2
% 140%2
108
141*2
127 130
117*2 118
145
*9g8*2 100
80*2
97*%2
110 112
100
70
100
113
116
107
112 114
'102  103*2
431%*2
412
135
413 116
*100
*101% ibi"*
100
123 123*3
*114

.1930
1926 112

.No p’I(ES Friuay; tuese are tne latest quotations made ttiia wee*.
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—Continued)-APRIL 20.

SECURITIES.

Flint &P. Marg.—Mort., 6s...
1stcon. gold, 5s

1920
1939

Bid. Ask.

120*3 121*2
102*2

Port Huron—1st, 5s --—--1939 102*5«
Fla. CeD &Pen.—Istg. 5s....1918 102
Ft Worth €€R. G.—1stg.. 55..1928 *70
Gal. Har. & San Ant.—1Ist, 68.1910 *99
Gal. H. &8. A.—2d mort., 75..1905 *95 101*2
Ga. So. & Fla.—1st, g. 65S.......... 75
Grand Rap. &Ind.—Gen. 5s..1924 82*2
GreenB. W. & St, P.—1st 6s..1911 100
2d income, all subs, paid............ 30
Housatonic—Cons, gol ..1937 100
N.Haven&Derby, Cons.5s..1918
Hous. & T. C—Waco & N.78..1903 ’'12*4*
1st g., 5s (int. gtd)... 106*4
Cons. g 6s (int. gtd)
Gen. g. 4s.(int. ~d). 61*2
Debent 6s, prin. &int. g
Debent. 4s, prin. & int. gtd.1897 »70
Ilinois Central—lst g.,4s...1951 105%
1st, gold, 3*28....cccccouvrsrvnnn e 1951 = 94*a
Sprmgf Div. —Coup 6s....
Middle Div.—Reg., 5s........... 1921
C.St. L.&N. O Ten 1.,7s.1897 112
1st, consol., .1897 112
BS s
Gold, 5s, coupon 113 116
Memp Div., lstg. 4s .
Dub. & S. C —2d Div., 7s...1894 T04 |
Ced. Falls & Minn.—1st, 7s..1907 _g8g*4 '897«
Ind. D. & Spr.—1st7s, ex. ep.1906 121
Ind.D.&W.—1st5s. g.,tr.reo..1947
2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receipts —
Int.&G. N'n—Ist,6s,g., cou.off. 1919 111*4 1115«
Kanawha & Mich.—Mort. 45.1990 75*2 78
Kan. C.Wyan.&N.W.—1st,58.1938
KingsCo.-F.El.,Ist,5,9. guA1929 86
Lake Erie & West.—2d g., 58.1941 99*4 1003«
L.Sh. & M. So.—C. P.&A.—75.1892 101
Buff. & Er.—New bonds, 75.1898 113*2 116
Det. M. & T.—1st, 7s.............. 1906 125
Lake Shore—Div. bonds, 7s.1899 115*2 116
Mahon’g Coal RR.—1st, 55.1934 110 112
KaL All. & G. R.—1stgu. 55.1938 109*s
LehighV.N.Y.—1st gu.g.4*25.1940 103
LehighY. Term.—1st gu 5s,9.1941 108% 109
liitchf. Car.& West.—1st 63 g.1916 96
Long Island—1st, 7s .1898 117 119
N.Y. &R'wav B.—ist, g '55.1927
2d’ MOrtg., MO ..o 1927 20 30*2
N.Y.&Mao.Beach.—ist, 7s, 1897 100
N.Y.B.&M .B.—1stcon. 5s ,0.1935
BrooklI'n&Montauk—1st,6s. 1911
ISt, 5S ., v 191
Smithtown&Pt. Jeff. —1st,7s 1901 TO5
Louis.Evans.& St. L.—Con.5s.1939 83*2 84
Louis. & Nash.—Cecil. Br, 7s.1907 105
E. H. & Nash.—1st 6s, g,...1919 1145&
Pensacola Division, 65s.........1920  107*« 110
St. Louis Division, 1 116*2
*62
Nashv. & Decatur—1st, 75..1900 114*4 115*4
S.f.,65.—S. & N. Ala .1910 100
10-40, gold, 6s 102*2
50 year 5s, g., 102*2
Pens. & At.- 1st 6s, gold 1921 103*2 105H
Collat. trust, 55, g .coceeerennee 931 101
Lou.N.Alb.&Ch.—Gen.m. g.5s. I940
Lou. N. O. & Tex.—1st, 4s....1934 *85
2d mort.,5s 1934
Louis. St. L. & Tex.—2d g, 6s..1917
Manhattan Rv.—Cons. 4s........ 1990 92*4
Manito.S.W.Coloniza’n—5s,9.1934
Memphis & Chari.—6s, gold..1924 *95 99%
1stcon. Tenn lien, 7s. ...1915 115
Mexican Cent. Consol.—4s, g.1911
1st, eons, income 3s, g.. .1939
2d, cons, income 3s.. .1939
Mexican Natlonal—lst g 6s. I927
2d, income, 6s, “A” 17 S 40
Mlchlgan Central—es 1909
Coupon, 5s..... *111 113
Mortgage 4s.. *98
Mil. L. S.&W.—Conv. deb., 55.1907 102
Mich. Div., 1st, 6S....ccccoeuvcnnne 1924 121*3 124

Ashland D|V|5|on—lst 6s..1925 N

INCOMES ..o o
Minn.& St. L.—1st, g.
lowa Extension, 1st,7s
2d mortg., 7s
Southwest Ext.
Paciflo Ext.—1st, 65..
Impr. &eqmpment 6s.. .1922
Minn. & Pac.—1st mortg., 55.1936
Minn.S.Ste. M. & Atl.—1st,55.1926
Minn.St.P.&S.S.M—lsthcI] 4s.1938
Mo0.K.&T—K.C.&P., 1st,4s,9.1990
Dal. & Waco—1st, 5s,gu..,.1940
Missouri Pacific—Trust 5s..
IstcolL,5s, g... 1
St.L.&I. M.~Ark.Br. Ist '75.1895
Mobile&ohlo—lstext 6s...1927
St. L. & Cairo—4s, guar ........ 1931
Morgan’sLa. & T —1st 6s....1920
1st, 7s... .1918
Nash. Chat. .1901
New Orleans & Gulf—lst 65 .1926
N. O. & No. E.—Pr. 1, 9., 65..1915
N. Y. Cent.—Deb. g. 4's 5
N.J. June—Guar. 1st, 4s...1986
Beech Creek—1st,gold, 45..1936
Osw. Rome—2d,5s,g.,gu.l915
Utica & BI. Riv. -4s, g., gu.1922
N.Y.N. H. &H.—1st, reg. 48.1903
N. Y. & Northern—1st, g., 55.1927
2d, A4S s 1927
N. Y. Susq. & West.—2d, 4*ss.1937
Gen. mort., 5s, g . ..1940
N. Y. Tex. & Mex—lst s, gu 1912
North’n Pacific—Divid’ dSCI’Ip ext.
James River Val—1st. Ga... 199fi

*71 80
107*2
100
72
76
90
90
*82
106*2 107*4
il 114
110*2
123*4
112
101
101*2
101
101 1013«
100
102*3
108
105*4
63
82 82%
*87 87*3
103
103

rvcL. lit.
SECURITIES. Bid. Ask.
Northern Pacific.—(Continued.)—
Spokane & Pal.—1st, 6s........ 1936 97
St.Paul & N.P.—Gen., 65..1923 118 124
Helena&RedM’'n—Ist, g 65.1937
Dquth&Mamtoba—Ist g.6s1936 100 103*s
Dul.&Man Dak.Div.—Ist6s.1937 95 100
Cceur d’Alene—1st, 6s, gold. 1916
Gen.Ist,g., 6S i 1938 103
Ce ntWashln ton—Ist, s.1938
Norfolk & West—General, 65 ‘1931 120
New River, 1st, 65. . 115 130
Imp.&Ext.,Gs ..... 111
Ad]ustment M., 7s.
?mpment 5s...
Clinch Val. 1st 1957 90 95
Scioto Val. & N. E. ,-1990  81% 82*»
Ohio & Miss—2d consol. 7s...1911 116*3
Spring.Div.—1st7s. 1905 112
General 5S....ccccvunne 1932 98
Ohio River RR.—1st, 5s.. 97*3
Gen. g., .
Oregon & Califor.—1st, 5s, g. 1927 93
Oreg. Ry&Nav.—Col.tr. g..55.1919 85

Pan. Sink.F’d Subsidy—6s, g. 1910
Ponn.RR.-P.C.&S.L.-1st,C.,78.1900
Pitts. Ft. W. & C.—1st, 7s...1912

S,G

Pe0.&E.~Ind .B. &W -Ist pf 7% 1900
Ohio tnd.&W. —Istpref 58..1938
Peoria & Pek. Union—1st, 6s5.1921
2d mortg., 4*28 1921
ritts.C.C&St.L.—Con. g.4*28A1940
Pitts. Cleve. & Tol.—1st, 6s...1922
Pitts. & L. Er.—2d g. 55, “A”.1928
Pitts. Mc. K. & Y.—1st 6s....... 1932
Pitts. Painsv. <€F.—1st, 5s5...1916
Pitts. Shen. & L.E.—Ist.g.,55.1940
Pitts.Y’ gst'n&A.—1st, 5s,con.1927
Pres. & Ariz. Cent.—1st, 6s, g.1916
2d income 65 916
Rich. & Danv. —Debenture 6s.1927
Equip. M. s. f., g., 1909
Atl. &Char—lst pref 7s..1897
do Income 65 1900
Wash.0.&W.—Ist,4s gu. cy.,1924
Rich.&W.Pt.Term.—6s. 97, tr. rec.
Col. trust5s, 1914, tr. recC.............
Rio Gr. Junct.,1st,guar.,g.,58.1938
Rio Grande So.—1st, g., 5s...1940
St. Jos. €Gr. Is.—2dinc 5
Kan. C. & Omaha—1st, 5s..
St. L. A. & T.H—2d pref. 7s..
2d m.inc. 7s

Dividend bonds

Bellev. & So. 111.—1st, 8s...
Bellev. & Car.—1st, 6s........... 1923
Chi.St.L.&Pad.—Ist,gd.g.551917
St. Louis So.—1st, gd g. 4s.1931

do 2d income,55.1931
.1932

Car. & Shawt.—l1stg. 4s..
St. Louis & San Francisco—
2d 6s,g., cl. A..
Equip.,7s .
General 5s.
1st, trust, gold, 5s
Consol, guar., 4s..
Kan. City & S.—1st, 6s,g...
Ft. S. &V.B.Bg. -1st, 65...
St. Louis K. & S\W.—1st, 68.1916
Kansas Midland—1st, 4s, g.1937
St. Paul & Duluth—1st,5s__ 1931
2d mortgage 5S.....ccccccvericineinas 1917
St. Paul Minn & M.—1st, 7s.. 1909
2dmort.,6s

Mlnneap Union—1st, 6s 1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S.iiiiiiis 1937

East. Minn., 1st div. 1st5s5.1908
San Fran. & N. P —1st, g., 55.1919
Sav. Amer. & Montg.—1st 68.1919
South Carolina—2d, 6s............
So. Pac. Coast—1st, guar.,4s.1937
Ter.RR.As'nofSt.L.-Ist,4*ss.1939
7s...

Texas Central—1st, s. f., 1909
1st mortgage, 7s
Texas & New Orleans—1st,75.1905
Sabine Division, 1st, 6s 1912
Tex. & Pac., E. Div. —1st .
Third Avenue (N. Y) —1st5s, 1937
Tol. A.A. & Cad.—65S..ccoeuvrne. 1917i
Toledo A. A. G’ dTr—g 6s.1921
Tol. A. A. & Mt. PI.—6s..........1919
Toi. A. A. & N. M.—5s, g. ..1940"
Ulster & Del.—1st, con.,6. 55 1923
Union Pauflc—lst 6s
1st, 6s

1st, 6s.

Collateral Trust, 6s

Collateral Trust, 5s... .

Kansas Pacific—1st 6s, g ...
1st, 65 1

Altch. CO| &Pac “1st, 6s.
Atch.J. Co. &W—lst Bs..

1905
.1905
U.P. Lin. & Col. —1stg 5s.1918

Oreg.S.L.& U.N..col.trst.,55.1919

Utah & North.—1st, 7s W1
Gold, 5s .

Utah Southern—Gen., 7s...
Extern, 1st, 7s

1909
Valley R’y Co. of O.—Con. 6s.1921
Wabash—No. Missou—1st, 75.1895

St.L.K.C.&N.—R.E.&RR.75.1895

St.CharlesBr’ge—1st,6s...1908
West. Va. C. & Pitts.—1st, 65.1911
Wheel. &L.E.—1st. 5s, gold... 1926

Extension & Turin, er.,5s...... 1930

*95%4 105
110
1383« 139**

136*a
130
122*3
110
111
100 103*»
114 120
110
71
112 115
407*3 109
96 97
106*
91
80
ioo*
102+«
84 88
56*3 56%
*86%
39 40
104%
105  107*»
65
110*3
108 110
114
100
96
80
70%
"90*
109
*104*3 105
109*3
116
Ti6*s 117
104
*9*Q*3
94
—
103 «mmmmm
110 115
92
110*3
87*4
101
108*4
88
106 107
79
105
104 106
108
105*3
'105*3
105*4
94

For Jiiseellaiieoue.de Unlisted. Bond*—See 3d page preceding.
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a pamphlet of 150 pages,
eontains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc., of each Company.
It ispublished on the last Saturday of every other month—

January, March, May, July, September and November,

and is furnished without extra charge to all regular sub-
scribers of the Chronicle.
The General Quotations of Stocks and Bonds, occupying

six pages of the Chronicre,

Saturday of each month.

are published on the third

RAILROAD EARNINGS.

1 Latest Earnings Reported.

Roads. Weekor|fo 1891-2.
Allegheny Vai.. March........ 202,977
Atch.T.AS. Fe.. 3dwk Apr 97,173

Half owned... 3d wk Apr 31,999
Total system. 3dwkApr. 632,172
BtL.ASanF.. 3dwk Apr 109.705
Halfowned.. 3d wkApr 31,370
Tot.S.L.AS.F. 3dwk Apr 111,074

Agg. total.. 3dwk Apr. 776,216

Atlanta* Char.' February 71,263

Atlanta &Flor’a 6,275

Atlanta AW.Pt. March.. 31.678

B.AO.EastLines March
Western Lines viarch
Total..... March
Bal.A0.8outhw. 3d wk Apr. 276
Bath* Ham’nds March........ 1,775
Bir. A Atlantic. March.. 3,211
Bir.Sh.&Tenn.R February . 18,860
Buff.Roch.* Pitt 3d wkApr. 59,586
Bor.C.Rap. AN. 3dwk Apr. 65,164
Camden A Atl... February.. 37,35
GanadianPacific 3d wk Apr. 371,000
Op.F’rAYad.Val December. 42,590
Car.Cum.GACh. February.. 4,013
Car. Midland... February.. 5,133
Centralof N.J.. December. ,155,108
Central Pacific.. February.. ,005,879
Central of S.C.. February.. 10,698
Ohar.Cin. A Chic March........ 13,000
Oharlest’'n ASav February.. 69,427
Char.Sum.ANo. March........ 13,535
Cheraw. A Dari. February.. 9,558
Cheraw.A Salish February.. 3,037
Ches. AOhio.... 3dwk Apr. 157,659
Ohes.O. A 8. W. March....... 182,161
Chic. Bur. A No. February.. 161,496
Chic. Burl. A Q. March........ ,252,756
Chic.A East. 111. 3d wk Apr. 7,660
Chicago AErie. February.. 235,448
Chio.Mil. ASt.P. 3d wkApr. 545.979
Chic. AN’thw’n. March....... 498,069
Ohio.Peo.AS.L.i 3d wkApr. 23.27
Ohio.R’kI.LAP... March........ ,403,386
Ohio.St.P.AK.O. 3d wk Apr. 76,861
Chic.St.P.M.AO. ebruary.. 637,598
Chic. AW. Mien. 3d wk Apr. 37,506
Cin.Ga. APorts, March........ 5,007
din.Jack AMac 3d wk Apr. 12,762
OIn.N.O. AT.P. 2d wk Apr. 69.575
Ala.Gt.South. 2d wk Apr. 27,708
N.Orl. AN .E. 2d wk Apr. 20,721
Ala A Vicksh. 2d,wkApr. 8,918
Vicks.Sh. AP. 2d wk Apr. 6,681
Erlanger Syst. 2dwkApr. 133,603
Oinn.Northw’n. March....... 1,357
Oin.Ports. AV.. March........ 18,701
Col. A Maysv. March.. 1,255
Oin.Wab.AMich. March........ 66,295
Qlev.AkronACol 2d wk Apr. 18,744
lev. A Canton.. February.. 46,178
GLOiIn.Ch.AS.L 3dwkApr. 238,057
Peo. A East'n. 3dwkApr. 30,616
Clev. A Marietta March........ 27,099
Color. Midland.. 3d wkApr. 40,107
Col. H. V. ATol. March........ 232,775
CoLShawneeAH 3d wkApr. 10,826
Colusa A Lake.. March 1,613
NN. River___ March 93,154
CurrentRiver.. 2d wkApr. 2,921
Denv. ARio Gr. 3d wk Apr. 140,500
Des M. No. AW March....... 33,349
Det.Bay C.AAJp March........ 34.075
Det.Lans’g ANo 3d wk Apr. 22.276
Duluth S.S.AAt: 3d wkApr. 35,731
Duluth A Winn. March........ 14,106
E.Tenn.Va.AGa. 2d wk Apr. 113,327
Elgin Jol.AEast. March........ 73,739
Eliz.Lex.AB.S.., January... 41,596
Evans.Alnd’ pI|s 3d wkApr. 6,862
Evansv. AT. H. 3d wk Apr. 23.758
Fitchburg........... February.. 557,332
Flint. AP. Mara. 3d wkApr. 52,279
Florence.......... February.. 5,262
Fc.W. ARioGr. 3d wkApr. 12,885
Ft.WorthADpnv February.. 131,871
Ga. Car’la ANo. February.. 14,054
GeorgiaRR....... M arch..... 123,245
Geo. So. AFla.. March....... 65.759
Georget'n AW’'n February.. ,050
Gr.Rap. Alnd.. 3d wk Apr. 47,291
Cin.R.AFt. W. 3d wk Apr. 9,411
Otherlines... 3d wkApr. 5,390
Totalall lines. 3d wkApr. 62,002
Grand Trunk... WkApr. 23 381.980
Chic AGr.TT. WKkApr. 16 74,727
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1890-1.

197,983
617,206

70,169

Jan. 1 toLatest Date.

1891-2. 1890-1.
9 > *
573,513 571,483
9,213,881 8,620,533
495.993 483.007
9,712,874 9,103,541
1,898,779 1,836,429
489,454 473,239
2,388,232 2,309,669
12,101,107 11,413,210
131,822 153,767
119,285 130,096
.48 1
50 291
99 4
791,263 665,342
4,721 4,583
9.306 14,403
37,915 29,760
863,933 762,583
71,030 76.982
5,836,270 5,338,754
583,357 555,209
6,659 7.507
9,602 13,113
14,201,767 13,663,726
19.510 21,231
39,720 40,473
132,291 159,538
43,620 30,605
16,026 25,038
4,834 6,618
2,516,727 2,408,103
311,573 311,566
9.329,940 7,057,013
1,165,394 1,128,936
473,504 378,239
9,166,867 7,398,094
7,000,954 5,630,325
377,692 294,698
4,017,371 3,340,223
1,365,111 1,165,133
1,267,627 942,982
540,452 461,678
14,161 13,070
195,70 225,755
1,169,087 1,177,391
513,807 527,455
348,720 321,919
181,367 182,946
67, 178,932
2,379,983 2,388,643
4,12 4.905
49,766 46,114
3,042 2,653
185.047 134,720
253,772 243,781
88,780 77,904
3,901,998 3,807,035
520,233 452,085
77,018 84,340
602,069 583,893
702,004 612,149
186,436 124,017
4,588 5,560
255,378 245,418
40,955 42,96
2,555,567 2,241,356
97,772 70,8
92,765 124,832
340,334 331,591
550,706 448,442
35,151 19,202
203,647 154,172
41,596 60,740
105,423 97,018
359,572 338.877
1,088,57 1,051,143
961,746 946,165
8,226 2,541
100,351 65,956
266,610 241,535
26,218 23,908
385,336 535,939
190,910 180,529
8,159 7,353
727.610 673,191
141,241 131,468
70,640 65.945
939,401 870,607
5.766,809 5,513,940
1,160,842 1,106,590

ROADS.

Gr. Tr.—(Con.)-
Det.Gr.H AM.

Great North’n—

Latest Earnings Reported

Weekor Mo

WKkApr. 16

St. P. M. A M.jMarch
East, of Minn. March

MontanaCent.
Tot..system.
Gulf A Chicago.
Housatonic........
Humest'nAShen
Hutch. ASouth’n
Illinois Centr’i..
Ind.Dec.AWest.
In. AGt.North'n
ilnteroc. (Mex.)
lowa Central...
Iron Railway...
J’k'nv.T.AK.W.
KanawhaAMich
Kan. C.CI. AS
K.C.F.S. AMem.
K.C.Mem. ABir.
Kan.C.WyAN.W
Keokuk A West.
L.Erie All. A So
L.Erie A West
Lehigh A Hud..
L.Rock A Mem.
Long Island..
Louis.A Mo.Riv.
Louis.Ev.ASt.L.
Louisv.ANashv.
Louis.N. AACh.
Louisv.N.O. AT.
Lou. St.L.ATex.
Lynchb.ADur’xn
Memphis A Chas
{Mexican Cent...
Mex. National.
Mexican R'way
ii.L.Sh. AWest
Milwaukee A No
Mineral Range..
Minneap. ASt.L.
M.St.P. AS.8.M.
Mo.Kan.ATex.6
Mo.Pac.AlronM
Mobile A Ohio..
Monterey AM.G.
Nash.Ch.AStL.c
N.Jersey AN.V.
New Orl. A So’n

orth™n.
t AW..
qAW

zzzzzzZ

NorfoIkAvVest
N’tkeast‘n(S.C.I)
North’n Central.
Northern Pacific
Wis. Ct. Lines.
N.P.A W.Cent.
Ohio A Miss..
Ohio River........
Ohio Southern..
Omaha ASt. L.
Oregon Imp. Co.
Pennsylvania ..
PeoriaDec.AEv.
Petersburg
Phila. A Erie...
Phila. ARead’g.
Coal Alron Co.
TotalbothCos.
Pitts, Mar. A Ch.
Pitt.Shen.AL.E.
Pittsb. A West'n
Pitts.Clev.AT.
Pitts.Pain.AF.
. Total system
Pitt.Young.AA.
Pt.Royal A Aug.
Pt.Roy.AW .Car.
Pres.AAriz.Cen.
Quincy O.AK.C.
Rich.ADanyilie.
Vir.Midland..
Char.Col.AAu.
Col. A Greenv.
West. No. Car.
GeorgiaPao..
Wash.O.A W ..
Ashv. ASpart
Total Sys'm.
Rich. A Petersb.
Rio Gr’de South.
Rio Gr. West..
Sag.TuscoIaAH.
St.L.A.AT.H.B’s
St.L.Southw’rn.
St.Paul ADul’th
San Ant. AA.P..
Sandersv.ATen.
8. Fran.AN.Pao.
Sav. Am, A Mon.
Sav.Fla. A West.
Silverton
Sioux City ANo.
South Bound...
South Carolina.
So. Pacific Co.—
GaLHar.AS.A.
Louis’a West..
Morgan’sLAT.
N.Y.T.AMex
Tex. A N. Orl.
Atlanticsys.cf.
Pacific systein
Totalofall..
So Pao. RR
=0 Div. (Cal)

March
March
March
February.
March
March
March
March
2d wk Apr.
March____
3d wk Apr
March
March___
3d wk Apr.

p. 2d wk Apr,

2d wk Apr
2d wkApr
March___
2dwk Apr
March

. 3d wk Apr

March____
2d wk Apr
3d wkApr.
January..
3d kapr
3d wk Apr.
3d wk Apr.
3d wk Apr.
3d wk Apr.
January...
2d wkApr.
3d wk Apr
3d wkApr
Wk Apr. 9
4thwkDec
3d wk Apr
March
March
March
3d wk Apr.
3d wk Apr.
March
March
March
February..
March

-- March
9. March
- March
- March

February..

g.. February..

March........
3dwk Apr.
March

f ASouth!n March..

3d wk .
February..
March........
3d wk Apr.
3d wkApr.
3d wkApr.

..3d wk Apr.
.3d wk Apr.

March........
February..
March...
March ....
3d wkApr.
February..
February..
March
March
March
March
March
January...
January...
January...
3d wk Apr
March___
February.
February.
March
March. ..
January...
January...
January...
January...
January...
January...
January...
January...
3d kapr
February..
3d kapr.
3d wk Apr.
March
2d wk Apr.
3d wkApr.
March........

January...
March........
March..
March..
March

February..
February..
February..
February..
February..
February..
February.
February.

February..

1891-2.

21,213

1,285,990
71,285
87,355

1,144,630

120,759

164,651
70,597
544.081
407,470
80,686

134.000

333,754
90,922

1,011,588
2,409,289
3,420,876

534,016

1890-1.

20,459
737,429

66 065
10»,471
100,145

735

12.278

38,613
328,213

nil
37,263
153,842

299,913
70,174
499,352
10,914
113,074
1,001,278
2,311,091
3,312,369

446,284

Jan.1 to Latest Doit.
1891-2. 1890-1.
$ *
330,557 308,818
2,953,544 1,926,627
191,273 134,065
270.961 271,568
3,415.778 2,332,261

9,098 9,226
218,551 209,787
0,30 39,936
18,002 15,270
4,580,769 4,349,822
18,584 109,957
989,698 966,422
563,956 520.908
7,305 9,734
289.250 273,052
97,242 90,224
87,682 89,323
1,427,328 1,310,171
315.636 47,132
86,679 68,119
117.147 108,066
19.833 16,770
994,735 884,193
87,427 91,280
191,716 204,793
949,166 915,327
33.693 29,459
365,775 424,250
6,239,105 5,710,635
60.224 728,644
1,159,852 1,135,688
196,918 135,777
10,789 10,591
431,570 478,546
2,265,152 2,071,314
1,204,660 1,266,240
909,314 1,170,176
3,527,714 3,848,568
470.781 470,356
32,400 28,428
452,277 361,216
654,000 456,111
2,378,391 2,451,046
7,624.674 7,030,733
873.835 904.338
239,691 220,740
1,252,083 957,231
42,035 37,482
34,382 41,887
9,546,002 8,802,287
858,557 920.908
10,404,559 9,723,195
6,937,673 6,517,962
1.078.155 967,869
885,351 863,821
112,414 101,996
850,130 792,713
318.542 324,925
97,018
2,798,720 2,576,007
133,141 163,607
1.670.035 1,506,447
6,104,777 6,319,631
1,464,561 1,390,785
7,569,339 7.710,416
1,280,945 1,227,645
179.148 170,956
174,145 148,760
100,295 60,878
859,072 915,600
15,676,642 15,270,501
259,527 254,624
87,178 88,989
713,961 657,590
5.336,581 4,734,407
5.061.035 3,944,371
10,397,616 8,678,778
10,352 10,61
85,397 61,508
91,819 107,049
38,017 37
15,116 15,589
667,713 569,502
266.835 168,714
54,677 93,312
54.089 94,461
23,140 23,189
71,696 62,519
432.900 526,900
141,500 183.300
68.500 95,700
71,600 90,900
63.500 82,500
182.900 168.300
9,720 9,900
11,700 14,000
3,911,290 4,234,470
53,298 51.94
155,379 47,612
670.044 651,586
22,220 20,857
404,630 3»8,851
1.256.156 1,233,054
400,014 294,310
c 164,715 208,383
1,552 2,308
184,563 170,639
109,412 121.314
326,624 328,213
6,859 10,788
100,435 103,058
40,72
399,075 508,505
693,181 641,078
187,590 157,262
892,169 1,104,586
33,734 5,240
271,815 237,989
2,111,020 2,183,496
4,826,289 4,982,064
6,937,307 7,165,560
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Hoads.

Weekor Mo 1891-92.

80.Pae.RR.- Oon

CoastDiv. (Cal)jFebruary..

m Arizona Div.. February..

New Mex. Div. February..

Spar. Un. & Col. February..
Staten Isl. R. T. March.....
BtonyCl.ACMt..
SummitBranch. March.
Lykens "ValleyjMarch.
Tot’l both Co’sjMarch.
Penn. Midland..jMarch.
Texas Central..jMarch.....
Texas & Pacific. 3d wk Apr.
Tex.S. VaIAN W-j2d wk Apr.
Tol.A.A.&N. M.iMarch
Tol. Col & Cin.)3d wk Apr.
Tol.A Ohio Cent. 2d wk Apr.
Tol. P. keWest.. 2d wk Apr.
Tol 8t. L. &K.CJ3d wk Apr.
Tol.&So. HavenjMarch........
Ulster & Del IMarch........
Union Pacific— |
Or.8.L. AU.N.'February..
Or.Ry.&N. Co. February..
Un.Pac.D.A G. February..
Bt.Jo.AG’dlIsl. 3dwkApr.
Alloth.lines.. February..
Tot.U.P.Sys. February..
Oant.Br.&L.L. February..
(  Tot. cont’ledjFebruary..
Montana Un.. February..
m Leav.Top. &8. February..

Man.Al.&Bur.IFebruary..
Joint.own’d,.J February..
February..

Grand total.
Vermont Valley March........
Wabash 3dwkApr.
WestJersey......February..
W.V.Cen.APitts. March .
Western of Ala. March........
West.N.Y. APa. 3d wkApr.
WestVir.&Pitts. January...
Wheeling&L.E. 3dwkApr.
Wil. Col. & Aug.
Wrightsv.ATen.

March........

February..

February..

142,333
143,555
70,575
10,084

453,457
272,366
391,906
21,884
1,570,407
2,782,111

18,395
29,308
75,013

6.205

Latest Earnings Reported.

1890-91.

116,110
153,127

544,641
347,300
371,057
18,314
1,366,413
2,682,218
48,186
2,730,403

7,898
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Jan.1to LatestLate

1891-92.
S

18,692
173,856
,348
313,862

256,359
121,051
971,253

18,395
385,389
145,340

17,508

1890-91.

206,005
25,72..

* Figures cover only that part ol mileage located in South Carolina
t Earnings given are on whole Jacksonville Southeastern System.
eWestern A Atlan-

6 Kansas City & Paciflo included in both ears,

tic included in 1892, but notin 1891.

ries, etc.,

not given separately.
e Decrease caused by strik

e.

ncludes earnings from fer-
1MeX|can currencv.

Seventy roads have reported their e earnings for the third

week of April,
aggregate.

3d week of April.

Atch. Topeka A San. Fe
Roadsj’'tly owned J*
St. Louis A San Fran.
Roads j'tly owned **
Balt. A Ohio Southw
Buffalo Roch. APittab..
Burlington C.R. ANo..
Canadian Pacific.... .
Chesapeake A Ohio.
Chicago & East. Illinois.
Chicago Milw. & St. Paul
Chicago Peoria A St. L.
Chicago St. P. A Kan, C.
Chicago & West Michigan
"Cin.Jackson AMackinaw
Cleve. Cin. Chic. ASt. L .
Peoria & Eastern..
Colorado Midland .
Col. Shawnee A Hocklng
Denver A Rio Grande..
Detroit Lans. A Northern
Duluth So. Sh & Atlantic
Evansv. A Indianapolis
Evansv. A Terre Haute.
Flint & Pere Marquette
Ft. Worth A Rio Grande
Orand Rapids A Indiana
Cincinnati R. AFt. W.
Otherlines......
‘GrandTrunk of Canada
lowa Central
Kanawha A Michigan...
Lake Erie & Western...
Long Island.........
Louisv. Evansv. A St. L.
Louisville & Nashville..
Louis. N. Albany A Chic
Louisville N, O. A Texas
Louisv. St.Louis & Texas
Mexican Central... .
Mexican National.
Milwaukee & Northern.
Mo. Kansas A Texas..
Mo. Pacific & Iron Mii..
New York Ont. & W est..
Norfolk & Western.
Northern Pacific...
Wisconsin Centra
tOhio A Mississippi.
OhioRiVer.....in
Peoria Dec. & Evansv..
Pittsburg A Western
tRich. & Danv. (8roads)
Rio Grande Southern..
Bio Grande Western
St. Joseph & Gr. Island.
St. Louis Southwestern.
Texas & PacifiC....c...
Toledo Col. A Cincinnati
Toledo St. L A Kan. City
Wabash
Western N. Y. A Penn
Wheeling & Lake Erie..

Total (70 roads)..._
Hetincrease (2-21 p.c.).

For week ending April 23.

1892
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1881.

617,208

26,360

6,550,381 6,408,489

t One day]

Increase.

7,059
673
2,215
"Ojia2

1,231
465
22,168!
346

2,0801
11,730
12,995

302,927
141,892
in 1892.

and these show 2*21 per cent gain in the

Decrease

20,033
"6,159

5,286

""138
38",000

161,035

IVor Liv.

Our completed statement for the second week of April
covers 91 roads, and shows 2'40 per cent gain.

2d week of April. 1892. 1891.

Increase. Decrease.
Prev’lyreport’ d(70roads) 6,095 408 5 894 389 ¥ 5
Atchison To‘p 601,060 ~'616.857 308,718 1%?8?
Road«J’tly owned és. 34,340 37,090 2'750
St.LouisA 8. Fran....... 117,048 117,802 754
Reads J'tly owned **. 33,690 36.474 2.784
‘Chicago A Grand Trunx, 74,7*7 70,169 248 '
OIn.N.O. AT.Pac. (5 roads) 133, 603 142,399 8796
Cleveland Akron & Col.. 18,285 459 '
Colorado Midland.............. 40, 270 38,742 1528
Col. Shawnee A Hockmg. 10.858 10,016 '842
Carrent River . 2,921 2.573 348
eDetroit Gr. H. A Miil... 24,243 20,499 3,784
InternatT A Gt. Northn. 63,251 62,664 '587
Kanawha A Michigan___ 7,015 7,83 817
tKansas C. Mem. & Birm. 9,477! 21,228 - 11,751
Keokuk A Western 6,554 7.394 '840
Little Bock A Memphis.. 10.773 11,213 - 489
San Francisco A No. Pae. 14,951 12,278 2,673
Total <91 roads).......... f 7,298,633 7,127,863 383,497 212,427
Net increase (2’40 p.c.) ... ... 171,070

* For week ending April 16.

t Through trains discontinued on acoount of floods.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe Chronicie of April 23. The next will appear in the
issue of May 21.

Gross Earnings.-
1892

-2\Ve< Earnlngs —
1891. 891.

1892.

Roads. $ $ $ 5
Canadian Pacific.»..Mar. 1,589,799 1,510,039 503,406 497,040
Jan. 1 to Mar. 31... 4,655,270 4,213,754 1,437,717 1,163,586
Chic. Burl. & Quin.b.Mar. 3,252,756 2,489,279 1,178,233 901,542
Jan. 1to Mar. 31... 9,329,940 7/057.013 3.200.707 2,123,811
Chic. MIlLA8t.Pau].aMar. 2,741,041 2,131,893 1,074,006 753,098
Jan. 1 to Mar. 31... 7,466,060 5957081 2,337,451 1,684,610
July 1 to Mar. 31...25,019, 095 21,153,502 9,396,350 7,314,509
Cin. Wah. A Mich. .aFeb. 63,522 48,417 11,668 16,017
Jan. 1 to Feb. 29... 118,752 87,492 19,662 28,061
Olev.Cin.C.A8t.L..aMar. 1,110,601 1,056,608 289,530 285,264
Jan. 1 to Mar. 31... 3,198,962 3,120,100 849,565 847,830
July 1 to Mar. 31...10,511,174 10,006,913 3,097,692 2,981,198
Peoria AE. Div..aMar. 146,865 129,363 41,647 25,115
Jan. 1 to Mar. 31... 431,464 366,969 121,649 64,112
July 1 to Mar. 31... 1,417,256 1,150,068 405,887 216,322
Cleve. A Marietta...Feb. 24,284 21,577 4,630 2,500
Jan. 1 to Feb. 29... 49,919 51,629 10,695 11,892
July 1 to Feb. 29... 226,879 244,320 57,985 59,205
Deuv. AB. GrandebMar. 698,733 605,213 279,579 123,712
Jan. 1 to Mar. 31... 2,127,068 1,813,056 894,822 453,838
July 1 to Mar. 31... 6,745,488 6,797,989 2,896,025 2,597,292
Kan.C.Ft.S.AMem.aMar. 441,961 403,320 103,989 107,692
Jan. 1 to Mar. 31... 1,234,041 1,144,673 305,944 294,255
July 1 to Mar. 31... 3,865,317 3,616,313 1,145,338 1,018,310
N.Y.L.E.AWestern.cMar. 2,472,480 2,291,280 *869,890 '809,406
Jan. 1 to Mar. 31... 6,937,673 6,517,962 *1,982,894 *2,074,800
Oct. 1 to Mar. 31...15,137,405 14,122,760 *4,695,313 *4,642,656
N. Y. Bus. AWest.b.Mar. 120,759 108,302 47,549 42,280
Jan. 1 to Mar. 31... 348,542 324,925 139,803 128,032
Norfolk A Southern—
Jan. 1 to Mar. 31... 97,018 33,678
Norfolk AWest'n.a.Mar. 774,600 726,087 216,000 227,707
Jan. 1 to Mar. 31... 2,245,554 2,047,224 588,258 585,187
Northern Central.b.Mar. 544,081 537,305 143,847 144,647
Jan. 1 to Mar. 31... 1,670,035 1,506,447 462,166 408,419
Oregon Imp. Co.a...Mar. 307,187 307,958 62,441 39,884
Jan. 1 to Mar. 31... 859,072 915,600 147,179 133,272
Dec. 1 to Mar. 31... 1,156,910 1,257,984 187,462 186,230~
Penn, (eastP. AE.). Mar 5,449,804 5,218,706 1,644,275 1,567,425
Jan. 1 to Mar. 31...15,676.642 15,270,501 4,290,758 4,323,613
Lmeswestof P.AE.Mar. Ino. 765,030 Inc. 369,480
Jan. 1 to Mar. 31... In0.1,493,624 Inc. 561,838
Phila. AReading....Mar. 1,820,593 1,551,400 734,802 593,366
Jan. 1to Mar. 31... 5,336,581 4,KkBg,407 2,240,318 1,903,835
Dec. 1 to Mar. 31... 7,218,104 6,420,518 3,148,003 2,603,484.
Coal Alron Co........ Mar. 1,750,966 1,354,963 296 df.144,332
Jan. 1 to Mar. 31. 5,061,035 3,944,371 def.25,804 df.240,523
Dec. 1 to Mar. 31. 6,845,457 5,550,747 46,519 df.230,656
Total both Co’s.... Mar. 3,571,559 2,906,363 735,098 449,034
Jan. 1 to Mar. 31.10,397,616 8.678.778 2,214,514 1,663,311
Deo. 1 to Mar. 31.14,063,56111,971,265 3,194,523 2,372,827
Rio Grande West'n.bMar. 190,607 174,718 53,400 49,880
Jan. 1 to Mar. 31... 536,244 MNbR6,086 153,083 164.833
July 1 to Mar. 31... 1,982,279 1,725,739 742,945 675,543
8t.L.A.AT.H.bchs.b.Feb. 122,449 116,968 54,798 51,270
Jan. 1 to Feb. 29... 236,080 230,704 105,014 06,026
8av. Am. AMont...Mar. 37,212 38,613 13,188 14,994
Jan. Ito Mar. 31... 109,412 121,314 89,581 48.456
July 1to Mar. 31... 379,023 380,927 146,258 168,208
Bav. Fla. A Western.Jan. 326,624 328,213 151,652 146,346
Southern California—
July 1 to Feb. 29 1,446,395 1,208,498 473,641 272,973

%Net earnings here given are after deducting taxes.
Net earnings here given are before deducting taxes.

c Netearnings are here given after deducting taxes on property.

* After, deductmc};] proportion due roads operated on a percentage
basis, net in Mar 1592, was $668,235, against $614,744 in 1891,
January 1to March 31 $1,393,628, ag]alnst $1,511,784, and October 1
to Maroh 31 $3,389,105, agalnst $3,379,500

interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given above, also
report charges for interest, &c., with the surplus or deficit
above or below those charges
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—Inter’t, reniait, dtt- -Bal. of Net Earn
1892. 1891. 1892. 1891
Roads. $ $ 9 $
Chic. Burl. A Quin...Mar. 810,000 795,186 368,238 106,356
Jan. 1 to Mar. 31... 2,430,000 2,385,558 770,708 df.261,747
Clev.C.C. & St. L..M»r. 216,875 217,276 72,655 67,988
July 1 to Mar. 31... 1,924,474 1,941,511 1,173,218 989,687
Peoria & Eastern..Mar. 37,872 37,872 3,775 def.12,757
July 1to Mar. 31.. 340,901 342,631 64,986 df.126,309
Kan. C. Ft. S. & M...Mar. 89,900 88,610 14,000 19,082
July 1 to Mar.31... 813,400 802,240 332,000 216,070
Norfolk At Southern—
Jan. 1 to Mar. 31... 7,813 25,865
ANNUAL REPORTS.
Union Pacific Railway.
(For the year ending Dec. 81, 1891.)
The annual report of this company for 1891 is issued in the
same elaborate and excellent form as in previous years.

During the changes of administration the company has re-
tained the services of Mr. Oliver W. Mink, Comptroller, and
to this fact may possibly be attributed the uniformity and
completeness of the successive reports.

On a subsequent page will be found extended extracts from
the report of President Dillon, together with valuable
tables occupying the full measure across the Chronicle page,
and too large for this column. Particular attention is called
to the statement there of “ current assets and liabilities,”
showing the large decrease in floating debt during the year
through the issue of the 6 per cent gold notes under the trust
indenture to Drexel, Morgan & Co., and the consequentsurplus
on Dec. 31j 1891, of $11,188,824 in the assets over liabilities.
Another table shows the earnings and expenses of each rail-
road embraced in the system.

In the land department the report gives land notes yet
payable as $4,727,889 on the Union Pacific grant and $4,072,-
863 on the Kansas Pacific grant. The lands yet unsold are
stated as follows:

ESTIMATE OF UNSOLD LANDS ON DEC. 31, 1891.

Grazing Agricultural Estimated
Land Grant. Lands,. Lands. Total. Value.
Union Paci (Acres.) (Acres.) (Acres.) $
In Nebraska. 35,000 22,000 57,000 215,000
In Wyom., Tltali and Col,.*2,929,000 .. 2,929,000 2,129,000
Total.ennne 2,964,000 22,000 2,986,000 2,344,000
Kansas Pacific RR.
In Kansas, E.of 394th m.p.. 365,000 365,000 2,190,000
In Kansas, 'W.of 394th m. P, . 344,000 344,000 1,548,000
In|COIorado Denv’rEx. M'.1,53 0 568,000 2,102,000 5,340,000
In Colorado,Denv’r Pac.M. 283 '000 70,000. 353 000 1,022,500
Total v 1,817,000 1,347,000 3,164,000 10,100,500
Grand total....... 4,781,000 1,369,000 6,150,000 12,444,500

*800,000 acres of these are classified as arid.

The statistics below are compiled in the usual form for the
Chronicle, and present an interesting comparison for several
years.

In the statements following the Central Branch and the
jointly-owned roads are not included in the operations and

fiscal results, but the net results are given in the income ac-
count.
EQUIPMENT.

1889 1890. 1891.
Locomotives, standard-gauge... 62 903 950
Locomotives, narrow-gauge........ 126 109 89
Passenger eqmpment 596 802 787
Freight equipment..... 17,086 26,074 25,633
Roadway, &c., equipment........ . 16 80 278

OPERATIONS AND FISCAL RESULTS—(WHOLE SYSTEM.)

1889. 1890. 1891.
Average miles operated................ 7,389 7,562 7,668
Passengers carried (NO.)............ 4,388,106 3,989,354 3,475,860

355,822,732 399,664,486 342,481,860
2-414 cts. 2-336 cts. 2.477 cte.
6,938,233 7,469,103 7,301,718

1950241673 2114439615 2192287955
1*405 cts. 1-382 cts. 1-343 cts.

Passengers carried one mile
Rate per passenger per mile
»Tons carried (No.)..
»Tons carried one m
»Rate per ton per mile..

"Notincluding company’s freight.
Earnings— g pany g $ $ $

Passengers, commercial 8,482,925 9,189,583 8,357,940
do Government. 107,400 146,993 126,237
Freight, commercial....... 27,265,591 29,057,870 29,293,250
o Government.. 43,592 165,111 41,859
do company.. 642,533 1,107,919 1,115,446
M ail.. 1,080,884 1,529,203 1,758,250
Express 756,970 692.770 674,517
Telegrapn 4,11 106,309 96,953
Car service. 519,353 572,197 629,817
Rent of building 2,91 60,243 7,2
Miscellaneous.... 533,327 421,050 448,015
39,669,600 43,049,248 42,699,588
Transportation . 7,876,075 9,791,898 9,129,103
Motive power...... 8,688,619 10,210,675 9,467,518
Maintenance of ¢ 2,357,296 2,874,538 2,873,265
Maintenance of way. 4,552,778 5,049,191 5,276,671
Renewal of rails.. 243,541 551,656 181,565
—Generalexpenses 798,441 866,004 740,775
Taxes.. 1,496,801 1,467,202 1,491,331
26,013,551 30,811,164 29,160,278
Net earnings 13,656,049 12,238,084 13,539,310
Per cent of oper. exp. to earn. 65-58 71-57 68-29
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INCOME ACCOUNT

i 1889. 1890. 1891,
Receipts— $ 9 $
Netearnings.....n «ne 13,656,049 12,238,084 18,539,310
Cent. Br. Un. Pac. netearnings.. 163,554 115,989 168,818
Investments outside of system... 482,180 606,539 837,151
Int.on S, F. 8 p. = bonds.......... 244,720
Int. on K. P. con. bonds repald 381,300 377,100
Miscellaneous land sales . 36,084 27,447 20,987
One-halfrental Mon. Un. R’y ........ 51,377 46,904 49,257
Profit on roads operatedjomtly 37,603
Miscellaneous.. . 68,394 19,595 65 108
Total receiptsS . s 14,447,638 13,435,358 15,340,054
Disbursements—
Interest on bonds. 9,333,949 9,604,496 10,191,682
Sinking funds 907,982 1,064,489 1,087,901
Dividends on O. R. & N. stock___ 1,098,114 651,820 591,951
Discount and interest 9 731,184 687,469
Discount on bonds sold, <feo.. . 65,714 4,032
Loss on roads operatedjointly.... 96,042 15,007
Miscel., inol. Nor. Pae. Ter. int... 82,506 377,417 257,252
Profit and 10SS...ccovvvivicciinciene 339,003 147,045 161.49S
Total disbursements................ 12,316,867 12,657,172 12,931,782
2,130,771 778,686 2,358,272
1,155,007 1,053,723 1,293,230
Balance. ... v sur.975,764 def.275,087 sur.1,065,042
GENERAL BALANCE SHEET DECEMBER 31.
1889. 1890. 1891,
Assets— $ 3
Road, equipment, &c.... ...155,150,095 157,870,122 155,303,428
Stocks and bonds owned, t. 48,522,942 46,081,425 51,010,297
Miscellaneous investments___ 1,390,778 1,581,407 1,300,301
Advances 1,629,695 3,451,951 2,540,520
Materials, fuel, &c 1,066,316 2,576,046 1,766,086
Current assets (see below). 11,188,824
Sinking fund balances 2,38 2,745,037 3,173,949
Bonds and stocks in K _P.trust. 3,213,001 3,213,001 3,213,001
Bonds held by Union Trust Co. 5,291,000
Land department assets............ 13,935,485 11,491,597 10,442,486
Total.e 232,588,906 229,010,586 239,938,892
Liabilities—
Stoc 60,868,500 60,868,500 60,868,500
Funded debt.. . 82,090,585 73,968,885 90,293,635
United States subsidy bonds... 33,539,512  33,539,51.2 33,539,512
Accrued int. on subsidy bonds. 17,363,254 17,338,742 17,405,683
Interest accrued not . 741,192 539,388 986,312
Float, debt (see details below). 4,489,564 6,874,942
General income (profit & loss). *3,044,909 *4,449,188 *4i819,376
Income used for sinking fun 5,490,138 6,192,264 6,896,726
Land and trustincome........ 24,961,252 25,239,165 25,129,148

___Total liabilities......c.cccneae 232,588,906 229,010,586 239,938,892

»After deducting defioit of U. S. requirements, as compared with
accrued interest on U. S. bonds February 1,1880, to date.

CURRENT ASSETS AND LIABILITIES DECEMBER 31.

Dec. 31,1889. Dee. 31,1890. Dec. 31,1891
Liabilities— $ 9 9
Bills payable 12,753,834 10,162,234
Accounts payable.. .. 2,781,830 3,315,124 1,696,777
--ay rolls and vouchers . 3,192,555 6,660,700 3,838,469
Dividends unpaid. 117 8,709 8,709
Coupons unpaid (i 1,378,276 1,241,325 1,251,990
Called bonds 000 000
Total s 20,161,613 21,418,094 6,817,945
Assets
Cash . 1,383,015 433,801 2,002,773
Company stock and bonds . 590,386 355,447
Bills and acc’ts receiv. (2)..13,698,697 13,753,903 16,bbV,996
Total 15,672,050 14,543,152 18,006,769
Netfloating debt... 4,439,563 6,874,941
11,188,824.

Surplus of assets

3

Omaha against railroad companies and indivi luals,
branch lines on current account.
AUXILIARY LINES.

The operations and financial status of the numerous oper-
ated lines are given in the report at much length, and the fol-
lowing summary is made of the earnings and income account
of the two principal lines :

Oregon Short Line & Utah Northern Railway.
EARNINGS AND EXPENSES.
1890

Includes full amount of coupons due on the following day.
includes notes receivable held by the company, open accounts at
and advances to

1891.

Average miles operated. 1,404 1,4$22
Gross earnings— 7,488,031 7,574,456
Operating expenses an 5,153,984 4,790,542
Net earnings. 2.334.047 2.783.914

INCOME ACCOUNT.
1890. 1891
Receipts— $ $
Net eaF;nmgs ..................... 2.334.047 2.783.914
Income from investments. 821,273 983,227
Montana Union rental 51,280 51.409
Miscellaneous... 11,612 1,016
To’aliei, 3,218,212 3,819,566
Disbursements—
Interest on bonds... 2,577,412 2,849,854
Sinking fund........... 201,110 217,458
Loss on leased lines 1,789,190 1,126,949
Miscellaneous.......... 47,182 34,411
Total. 4,614,894 4,228,672
Balance... def. 1,396,682 def. 409,106
Union Pacific Denver & Gulf Railway.
EARNINGS, EXPENSES AND CHARGES

1890. 1891.

Average miles operated. 927 983

9 9
Gross earnings .. 3,738,573 3,732,244
Operating expens 2,928,672 3,075,251
Netearnings. ..o v 809,901 656,993
Add income from investments, &c. 70,861 81,539
Guaranty account......... - 464,089
Total income 880,762 1,202,620
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Deduct— 1890.
interest on bonds 821.325
ReNtal Of tracK oo 148.353
Discount and interest, and miscellaneous... 81,604

T OtA e e 1,051,282

| S— ~ef,gi2K'
BreoSHt on Ft. W. & D. C. operations................ ¢ %'7588%
sBurplus for y6ar. —_ 104,771
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1891,
1,202,620
26.852

1,229,472

def.26,852
64,735

37,883

St. Louis Alton & Terre Haute Bailroad.

CFor the year ending December 31,1891.,!

The annual report of President G. W. Parker says : ‘‘Both
the gross and net earnings for the year were the largest in the
history of the roads operated. This result confirms the wis-
dom of the large expenditures for increased equipment and

permanent improvements to the property. The

irect profit

irom the leased lines operated by the company amounted to
$99 305, and the profit derived from business contributed by
the’leased lines to the proprietary road was $57,942. The ag-
gregate profit therefore realized” from the operation of the
leased roads was $157,24?, being 84 per cent of the net rev-

"OA N

enue.
“The coal business has improved and would have been still
greater but for astrike of miners in the Du Quoin di-trict.” * *
The new connection, the Pad. Tennessee & Alabama Road, is
an important one, and is growing in extent and, importance.

It has been extended during the "year from Paris,

enn., to

Hollow Rock, where connection is made with tne Nashville

Chat. & St. Louis Railroad.” * *

“(TheP. T. & A RR. Co.

has also recently purchased the Tennessee Midland RR., ex-

tending from Memphis to the Tennessee River, 135 miles.)”
“What is known as the Paducah Extension of 53} miles

has now been completed and operated, as a leased line, for

three years, last year being the third of its existence.

There

has been a uniform and satisfactory increase of tonnage and

arevenue from that time.”

Mr. Geo. Foster Peabody, Chairman of the executive com-
mittee, remarks in his report: “ The importance of a more
amc;JIe equipment and the necessity for completing the yards
and terminals at East St. Louis, after the termination of the
joint occupation of the old depot with the C. C. C. & St. Louis
Ry. Co., induced your Board to incur the obligation of $100,-

000 bills payable shown in the report, as

it was still

deemed a wise policy to defer the selling of any of the

bonds of the C. C.
treasury.

C.

& St. Louis Ry. Co. held in your
?f

ft ? .

“ As”the transactions with reference to the disposition ot a
portion of the C. C. C. & St. Louis Ry. Co. bonds, in exchange
for the prelerred stock, which was canceled, were not all con-
cluded at the end of the year, it was decided to carry over the
various items relating to the sale of the Main Line, and this

exchange and cancellation, in suspense account until

pletion of further transactions, which were contemplated.
possible to announce that since the beginnin
this company has received 4,850 additional shares

Is aIreadZ
year 189

the com-
It
of the

of the preferred stock, which have been canceled, leaving
only 11,708 shares now outstanding. The early approach of

the date

€ of the maturity of your mortgage debt
will make it possible for the company to soon realize
the advantages from its large investment in the sinking
fund.”
EARNINGS AND EXPENSES.
1888. 1889. 1890. 189$L
$ $
BMCrOSS €arNINGS..coovnriiseveienens 949,307 1,110,426 1,336,910 1,435,624
mOper. expenses tmdtaxes....548,511 648,678 809,142 854,668
Net earnings.......... .400,796 461,748 527,768 580,956
Rent of leased roads...... 249,936 332,095 362,149 393,911
Net reVENUE. .oovrmrereerrrrsns 150,860 129,653 165,618 187,045

The general results of the year for the St. Louis Alton &

Terre Haute Company are compiled as follows :
GENERAL FINANCIAL RESULTS.

1888. 1889. 1890. 1891.

Receipts— $ $ $ $
JFrom rent of Main Line— 450,000 450,000 366,667
Int.onC.C.C.& St. L. bonds 65,000 357,013
From interest, & ¢ 2,540 2,729 8,745 15,066
Branches, netoverre . 150,860 129,653 165,618 187,045

Total receiptsS..... 603,400 582,382 606,030 559,124

Deduct—
Interest on funded debt... 469,000 469,000 469,000 469,000
Main line expenses..... .. 18,042 9,350 10,608
Miscellaneous . 659 *44,728 3,945
Dividends on pref. stock... 55,530

Total deductions 543,241 523,078 479,608 472,945
SUTPIUS oo 60,159 59,304 126,422 86,179

There was spent for e%uipment and )
1888, ¥50,481 - A 1889, $40*000; in 41830, $136,388; in 1891
$161,505.

BALANCE SHEET DECEMBER 31.
1889. 1890. 1891

Assets— $ $ $
Property account 13,125,400 13,125,400 13,125,400
'Sinkingfund trust 1,243,804 1,260,377 1,334,016
Cash . 197,483 169,129 159,221
Int.onC.C. C. & 65,000 56,773
Miscellaneous..... 1,000 194,317

Total e 14,566,687 14,620,906 14,869,727
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1889. 1890. 1891.
Liabilities— $ $ S
BONAS.oooeeeeeeeeenn. R 8.057.000 8.057.000 8.057.000
common StoCK...oooevveeeennn. 2.300.000 2.300.000 2.300.000
Preferred stocK ... 2,468,400 2,468,400 1,655,800
Accrued interest.... 134,750 134,750 134,750
Unpaid coupons and div 11,645 11,526 4,278
Burpins in sinking fund. 1,243,804 1,260,377 1,334,016
Due leased roads...;... 40,071 40,680 154,752
DueC.C.C. &St. B 45,833

Bills and accounts payable.... 187,940
772,582
1,289 42,884
Balance income account............ 311,017 301,051 225,725
Total e 14,566,687 14,620,906 14,869,727

Camden & Atlantic Bailroad.
(For the year ending Dec. 31, 1891.,?

The annual report shows that in comparison with the year
1890 there was an increase in gross earnings of $1,478, equal
to 0*18 per cent, and a decrease in expenses of $19,532, or 2-92
per cent, resulting in an increase of net earnings of 21,011, or
16*08 per cent. The number of cPassengers was increased
40,177 and the earnings increased $5,321; the tons moved
were decreased 47,831, with a decrease in earnings of $8,825.
The expenses of operating the property showed a decrease of
$19,532, there being a decrease in motive power and mainten-
ance of way and an increase in conducting transportation.
The passenger equipment of the road was increased ten cars,
viz.: three passenger, two baggage and five street cars. The
road-bed, tracks, bridges, stations, buildings, equipment and
other property of the company were maintained in good con-
dition and have shown improvement during the year.

Earnings and expenses, and the income account, for four
years, have been compiled for the Chronicie as follows :

EARNINGS AND EXPENSES.

1888. 1889. 1890. 1891.

Earnings— $ $ $ &®
Passengers 490,937 529,186 557,519 562,840
Freight......... 136,663 132,103 157,729 148,904
Mail, express, &c.... 68,527 75,885 84,243 89,226

Total gross earnings. 696,127 737,144 799,491 800,970
Oper exp. and taxes___ 564,635 591,853 668,787 649,254

Netearnings........ 131,492 145,291 130,704 151,716

INCOME ACCOUNT.
1883. 1889. 1890. 1891.

Receipts— $ $
Netearnings 131,492 145,291 130,704 151,716
Interest, die 7,244 8,165 1,225

Total income............... 138,736 153,456 131,929 151,716

Disbursements—
Rentals paid 13,652 10,378 10,110 10,778
Inthreats'on bo 85,120 92,620 92,620 92,620
Other interest. 5,62L 4,415 12,697 17,827
Divid'd on pref. stock.. (21«) 22,001 (3) 26,403
Miscellaneous........... 7,008 4,375 5.246

Total disbursements. 126,394 140,824 119,802 126,471
Balance, surplus........... 12,342 12,632 12,127 25,245

GENERAL INVESTMENT NEWS.

Chicago & Alton.—The Alton directors propose to issue
about $2,500,000 new stock and give stockholders of record
the privilege of subscribing for it at 114, taking 12) shares
for every 100. The new stock will retire $2,400,000 of matur-
ing 7 per cent bonds. In New York the new banking firm of
Cuyler, Morgan & Co., will be the fiscal agents of the com-
pany.

Chicago St. Paul & Kansas City -Chicago Great West-
ern.—At a special meeting of the shareholders held at Du-
buque, lowa, on the 25th inst., a 99-year lease of the C. St. P.
& K. C. tothe Chic. Gt. West, was ratified. This new company
has been organized for the purpose of acquiring and consoli-
dating several properties. Its capitalization is $30,000,000
each of three classes of stock,viz., first preferred stock, having
4 per cent cumulative dividends, preferred stock, non-cumula-
tive5 percent, and common stock. It is proposed to exchange
into these securities the C. St. P. & K. C. general mortgage
bonds, the incomes and the stock. A general mortgage bond
will receive $1,080 in preferred stock ; an income bond will
be assessed $150 in cash, for which cash payment preferred
stock will be given and the bond exchanged for $2,000 of com-
mon stock. The $14,892,900 of common stock will be assessed
$15 a share, receiving preferred stock for the cash paid and
exchanging for new common. A large majority of each class
of the C. St. P. & K. C. securities have assented to the arrangt;e—
ment. The $30,000,000 of first pieferred stock authorized by
the Chicago Great Western remains in its treasury, and in
time can be used in part to retire the C. St. P. & K. C. first
mortgage. »

Elizabethtown Lexington&Big Sandy—A meeting of the
bondholders will be held on Monday to act on the new propo-
sition made by the Chesapeake & Ohio Company. This prop-
osition provides that the Big Sandy bondholders shall relin-
quish their interest for ten months, to July 1, and thereafter
scale down the interest from 6 per cent to 5 per cent, in return
for which the Chesaﬂeake & Ohio will guarantee both princi-
pal and interest of the Big Sandy bonds and allow the bonds
to stand as a first lien on that road. The bondholders, so far
as heard from, unanimously favor this proposal.

Kansas City Fort Scott & Memphis.—This company an-
nounces the completion of the Memphis bridge, which has
cost $3,000,000. This being the only bridge crossing the Mis-
sissippi south of St. Louis makes it an important factor in the
business of railroad lines meeting at Memphis, and especially
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the Kansas City Fort Scott & Memphis Railroad, which owns
the entire capital stock. Itis said that in 1891 there were
90,000 cars ferried across the river at Memphis. It is expected
that track-laying will be completed and the bridge tested by
next week.

Minneapolis & St. Louis.—It is understood that the courts
have ordered the Minneapolis & St. Louis Railroad to pay
some additional coupons on the various divisional mortgages,
but no precise information could be obtained in the city as to
the coupons to be paid.

New York & New England.—The bill authorizinth the New
York & New England Railroad Company to issue 125,000,000
of new bonds which passed the Rhode Island Legislature last
week has been approved by the Governor, and is now a law.
These bonds are to bear interest at 4 per cent per annum, to
run 100 years, and will be issued in part to retire about
$17,000,000 of maturing issues, as they successivelel fall due.
The remainder of the proceeds of the new issue will be devoted
to making needed improvements and connections and con-
structing a double track on a portion of the road.

—The directors of the New York & New England Railroad
have decided to call the adjourned annual meeting of the stock-
holders for May 81, for the purpose of finally approving the
issue of $25,000,000 of new bonds.

—The dividend on the New York & New England pref.
stock will not be paid May 7, as voted by the Board of Direct-
ors, as a preliminary injunction has been issued by Judge
Lathrop of the Supreme Judicial Court, Counsel Charles A.
Prince agreeing to this course. Mr. F. H. Prince stated to the
Court that it was true that a dividend had been declared, pay-
able May 7; it was also true that the net earnings for the
period of time for which the dividend had been declared were
not sufficient to pay the dividend, it being customary to make
the road earn the money in the la6t six months of the year.
Mr. Prince said that the directors had a right to do what they
had done, but added that in view of the aggressive action of
certain common stockholders and because of the existence of
certain penal statutes making directors liable who declare a
dividend when the same has not been earned, it had been
decided that a preliminary injunction be issued by consent
and that the case be sent to a master to find the facts. The
injunction was thereupon issued.

New York & Northern.—The holders of $1,868,500 of the
second mortgage bonds of the New York & Northern R’y have
adopted the report of a committee looking to an exchange of
their bonds for first preferred stock. This step is taken for
the purpose of relieving the road from the fixed charge im-
posed upon it by the mortgage. The committee, which was
appointed some time ago, consisted of R. S. Hayes, Charles T.
Barney, George Coppell, William Mertens and O. H. Payne.
This committee has now been authorized to take such pro-
ceedings as are necessary to bring about the desired exchange
of securities. Tne committee is also empowered to foreclose the
second mortga e if such a step is found to be necessary.
There are $3,200,000 of second mortgage bonds, and the action
taken yesterday is not to become operative until $2,000,000 of
the bonds have assented to it.

—The report for the quarter and nine months ending March
31 shows the following :

—Quar.end. Mch.31.— /A9 mos.end.Mch.31.—
1891. 1892

. 1890-91. 1891-92.

Gross earnings............... $101,997 $112,414 $351,038 $387,688
Operating expenses.... 93,075 106,490 288,266 327,962
Netearnings $8,922 $5,924 $62,772 $59,726
Other income 152 1,429 384 4,412
Total........ ... $9,074 $7,353 $63,156 $64,138
Int., rentals, taxes, &e. 20,550 52,550 60,000 104,261

Balance.......... def.$11,476 def.$45,197 sur.$3,156 def.$40,123

N. Y. NewHaven & Hartford—N. Y. Providence Boston.
—The stockholders of the New York New Haven & Hartford
Railroad Company have been notified by an official circular to
meet at New Haven on May 26 to ratify the lease of the Ston-
ington (N. Y. P. & B.) properties for the term of sixty years
from April 1 1892. Accompanying the circular is a copy of
the lease. The exact terms as to dividend rate and ex-
change of shares are set forth in these few sections of the
lease:

“ And the lessee covenants to pay rent hereunder on the 10th
day of May, 1892, $2 50 upon each share of the capital stock of the
lessor, and thereafter tiuarterly dividends at the same rate that it
pays to its own stockholders until ninety days after it has offered in
exchange its shares as hereinafter provided; and thereafter to pa?
annually during said term $6 u?0n each share ofthe capital stock of
the lessor to the holders thereof according to their respective holdings,
as the same may be registered on the stock books of the lessor; ana
further, to assume and pay all the Ie%al obligations of the lessor of
every name and nature, as the same shall from time to time fall due,
and to keep and ﬁerform all and singular the contracts now in force
and binding on the lessor.

“And the lessee further covenants that, under the provisions of a
certain resolution of the General Assembly of the State of Connecticut
‘Amending the charter of the New York New Haven A Hartford Kail-
road Comﬁ)any,‘ agproved_ June 14, 1889, and the amendment thereto
approved June 22,1889, it will make prompt application to the com-
mittee constituted oy section 2 of said resolution for the approval
of terms of exchange whereby shares of the capital stock of
the lessee may be exchanged™ for shares of the capital stock
of the lessor, share for share; and so soon as said terms of
exchange shall have been approved by said committee the
lessee will increase its capita! stock by the amount of the capital stock
of the lessor, and will give notice thereof to each stockholder
by mail; and thereafter, upon the assignment to the lessee of
any share or shares of the capital stock of the lessor, and the sur-
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render of the certificate or certificates thereof, the lessee will, when-
ever its stock transfer books are open, issue to the owner of said share
or shares, in exchange therefor, a certificate for a like numberof shares
of the capital stock of the lessee, as provided in said resolution, and
wiil make an equitable adjustment in cash for the difference In the
dates*upon wl&ig,h the quarterly dividends of the respective companies,

have been paid.

New York Ontario & Western.—The company have nego-
tiated with a syndicate the sale of $5,500,000 of the new gen-
eral 100-year fours referred to in our lastissue. This will pro-
vide for the retirement on the next coupon date Sept. 1 of the-
$4,000,000 first mortgage sixes, which by the terms of the
mortgage are redeemable at 110. The syndicate have an
option on $1,000,000 more of the bonds, the proceeds from the
sale of which will provide for necessary improvements,,
equipment, etc.

New York Pennsylvania & Ohio.—The annexed is from
the, statement of the Voting Trustees to the bondholders of
this company, presented at the meeting in London on Tues
day, April 26:

“The Voting Trustees are glad to be able to report that their anticip
ations with regard to the traffic for the past year have been turned out-
in the main correct, and that though the gross revenue for the first
eight months of the fiscal year showed the considerable decrease of
$354,098, a turning point was reached inJune, and the revenue for
the last four months—June, JuI%/, August and September—showed the
satisfactory increase of $139,220,thus reducing the gross decrease for
the yearto $214,878,0r$58,431 net. and this,considering the very great
loss of revenue on the Cleveland & Mahoning branch, during at least
nine months of the fiscal year, arising from 319 strike in the Connells-
ville coke regions and the depressed condition of the iron-producing
industries in the Mahoning Valley, the trustees think should be taken«
as satisfactory. That the decrease of earnings last year was not far
more serious was due mainly to the complete acquisition by the Erie
Company of the Chicage & Atlantic Koad (now known as the Chicago
A Erie). This road has been thoroughly overhauled and repaired, and
the Erie Company are now able to control and forward over thejoint
system a larger share of the through business than formerly, from
which the New York Pennsylvania & Ohio Company derived last year
considerable benefit. Our President reports that the road-bed and
i'olling stock have during the past year been well maintained by the
essee.”

The report says further:

“There is one point of difference, however, between the lessir and
lessee companies which keeps from time to time cropping up, and on
which the Erie management have, it is thought, somewhat unduly
animadverted in two successive reports, viz., the fact that there exist
heavy adverse grades (some as much as 78 feetto the mile) on the
main line of the N.Y. Pennsylvania A Ohio Koad, and thatthese,
coupled with the fact that the New York Penusylvanio <€Ohio is a
single-track road, render it impossible for the Erie Company to carry
the heavy through traffic over that road as economically or as advan-
tageously as such traffic can be carried over the Lake Shore or the
Chicago A Erie roads, with their very light grades.

“ When the lease of the New York Pennsylvania & Ohio Road was
drawn it was specified that $100,000 of the netrevenue of this com-
pany should be annually devoted to the improvement of that road,
which has been regularly done; butit waseven then recognized that
such an amount would not suffice to effectsuch large improvements of
the line as might in the future be found necessary, and to meet this a
special clause wasinserted in the lease (Clause 14) by which powerwas
given to the lessee company to make such improvements at its own
expense, to oharge the interest on their cost at an agreed rate to the
New York Pennsylvania & Ohio, and to constitute the costof such im-
ﬁrovements a lien on the road. The NewYork Pennsylvania &Ohio Co.,

aving no funds whatever available to effect improvements on capital
account, except the said sum of $100,000 from its annual revenue, it
is clear that if such improvements are to be effected at all prior to
1895 they must be effected under this clause in the Erie lease, and in
answer to the reiterated complaints of the lessees it has been pointed
out to them again and again that the remedy was in their own hands,,
under clause 14 of the lease. They, however, for some reason have
never been willing to advance the funds necessary to remove the diffi-
culties of which they have so persistently complained.”

Philadelphia & Reading.—The results for March and for
the four months of the fiscal year were as follows :
> -----Dec. 1 toMch. Si— *

1891 189 1890-91. 1891-92.
R ailroad Compact. $ $
Gross receipts .. 1,551,400 1,820,593 6.420,518 7,218,104,
Gross expenses... 958,034 1,085,791 3,817,034 4,070,101
Netearnings.... 593,366 734,802 2,603.484 3,148,00%
Other netreceipts. 16,200 12,697 155,532 160,161
Total. 609,566 747,499 2,759,016 3,308,164
Deduct—
Permanent improvem’t 41,411 8,715 183,678 72,438
Proport’nyear’s charge 611,769 625,000 2,447,078 2,500,000
Total. . 653.180 633,715 2,630,756 2,572,438
Balance... df.43,614 sr.113,784 sr.128,260 sr.735,726
Coal Alron Co.
Gross receipts....... 1,354,963 1,750,966 5,550,747 6,845,457
Operating expenses— 1,408,155 1,664,267 5,423,351 6,470,664
Netearnings........... df.53,192 86,699 127,396 374,798
Deduct—
Colliery improvements. 73,382 79,029 286,917 290,532
Permanent improvem’t 17,758 7,374 71,135 37,741
Proport’nyear’sch’rges 68,000 65,500 272,000 262,000
Total.. .. 159,140 151,903 630,052 590,273
P.&R. andacC. &1. Co.
Def. of Coal & Iron Co. 212,332 65,204 502,656 215,480
Surplus of Railroad Co. df.43,614 113,784 128,260 735,726
Bai. both compan’s.df.255,946 sur.48,580 df.374,396 sr.520,246

West Virginia & Pittsburg—Baltimore & Ohio.—The first
mortgage 100-year 5 per cent gold bonds of the West Virginia
& Pittsburg were listed this week on the New York Stock Ex-
change. The road is leased to the Baltimore & Ohio, which
guarantees the interest on the bonds. On a following page is
given more detailed information furnished the Exchange in tha
application for the listing of the bonds.

tw For o her Investment News see Page 725*
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UMIQN PACIFIC RAILWAY COMPANY.

EXTRACTS FROM THE ANNUAL REPORT FOR THE
YEAR ENDING DECEMBER 31, 1891

The Union Pacific Railway Co. is a consolidation made in
January, 1880, under authority of the Act of Congress of July
1, 1863,*of the Union Pacific Railroad Co., the Kansas Pacific
Railway Co. and the Denver Pacific Railway & Telegraph Co.
The length of the consolidated Union Pacific main line proper
is 1,821’86 miles. . i

The following statement shows the results of the financial
operations of the Union Pacific Railway Co. (proper) for the
years 1891 and 1890.

INCOME ACCOUNT OP UNION PACIFIC HAILWAY (PROPER).

1891. 1890. Inc. or Dec.
Income. * 9 *
Earnings..... 19,687,738 48 20,438,208 36 D. 750,469 88
Expenses 11,290,528 18 12,573,820 43 D.1,283,292 25
Taxes 550,758 60 589,628 87 D. 38,8 027
11,841,286 78 13,163,449 30 D.1,322,162 52
Surplus earnings.......... 7,846,451 70 7,274,759 06 1. 571,692 64
Income from investments. 1,905,443 38 1,881,44585 1. .23,997 53
Interest due Sept. 1,1891,
on sink, fund mort. 8%
tods., paid by the Trustee
thereunder......cccvncnene 244,720 00 1. 244,720 00
Interest on Kansas Pacific
cons. mort. bds., repaid
by trustees thereunder.. 877,100 00 381,300 00 D. 4,200 00
Proceeds from miscellan’s
land sales 14.806 13 24,168 40 D. 9,362 27
Miscellaneous .... 54,000 00 l. 54,000 00
Total income.....counee. 10,442,52121 9,561,673 31 1. 880,847 90
Charges.
Interest on bonds............ 4,782,230 29 4.613,097 851. 169,132 44
Company’ss. f.requirem’ts 708,332 50 705,458 75 r. 2,873 75
United Statesrequirem’ts. 1,278,488 82 1,041,153 43 1. 237,335 39
Discount and interest........ 642,670 41 668,190 36 D. 25,519 95
Discount on bonds sold.
Premiums, etc. (a)......... 977 08 58,248 62 D. 57,271 54
Land expenses and land
taxes, Union Division... 71,622 68 103,130 39 D. 31,507 71
Profit and 10SS....cccccoeuveinninns 159,220 01 119,862 87 I. 39,357 14
Estimated amount due to
St. Jos. &Gr. Isl. RR. Co.
under its traffic contract 260,296 48 185,328 14 |I. 74,968 34
Amount due to the Un. P.
Den. & Gulf Railway Co.
under its traffic contract 464,089 24 I. 464,089 24
Amount due to the Un. P.
Lincoln & Colo. Ry. Co.
under its traffic contract 116,35085 119,093 82 D. 2,742 97
Loss in operating Denver
Leadv’e & Gunnison Ry. 47,852 51 61,416 86 D. 13,564 35
TotaLcharges........... . 8,532,13087 7,674,981 09 1. 857,14978
Balance, surplusin excess
of fixed charges............ 1,910,390 3411,886,692 22 I. 23,698 12

(a) Excluding the discount on the collateral trust six per cent note
issued in settlement of the company’s floating debt.

The.item of income entitled “Interest due September 1, 1891, on
sinking fund mortgage eight per cent bonds paid by the Trustee there-
under,” $244,720 represents funds paid to th® trustee in former years
as a contribution to the sinking fund, but not actually {required by

the trust indenture and therefore available for interest and sinking
fund payments.

The item of “Interest on Kansas Pacific Consolidated Mortgage
Bonds repaid by the Trustees thereunder,” $377,100, represents a
portion of the land and trust moneys received by the trustees and,
pursuant to a provision in the Indenture, paid to the Union Pacific
Company to be applied to the.payment of such interest.

The item of profit and loss, which represents the sum of $159,220*01,
embraces the Union Pacific Company’s proportion of the losses arisin
from the operation of the Leavenworth Topeka & Southwestern Rail-
way for the years 1890 and 1891, $57,702*75; the estimated cost of
replacing certain locomotives belonging to the Denver Leadville &
Gunnison Railway Co., the locomotives to be recf)laced having been
dismantled prior to the year 1891, *54,600, and the Union Pacific
Company’s proportion of the estimated amount due to the Kansas City
& Omaha Railroad Co. under its traffic contract, $13,322*59. The
other items included under this head are of comparative unimport-
ance.

FLOATING DEBT.

As appeared in the last annual report, the Union Pacific Co.
was owing at the close of the year a gross floating debt of
$21,418,094 86. Of this amount there was represented by bills
payable, $10,162,234 09; b%/ accounts payable, $3,315,124 69,
and by pay-rolls and vouchers, $6,660,700 82. The bills paya-
ble were secured by the pledge of such securities owned by
the company as were available for that purpose, and the debt
was being carried with but little, if any, difficulty. The re-
sults of the operations of the system for the year then just
closed had, however, been unsatisfactory and were more or
less disquieting. It was then evident that unless the expenses
of operation could be materially diminished, it would be im-
possible to meet the fixed and other charges of the system.
The returns for the month of January, received while the last
report was in course of preparation, were most encouraging,
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but almost immediately thereafter a very noticeable diminu-
tion in the gross receipts became apparent, which, though
largely offset by reductions in the expenses of operation, con-
tinued, nevertheless, to such an extent as to create among the
holders of the company’s securities and the public generally a
feeling of distrust respecting the ability of the company to
meet its obligations. Though the gross earnings of the system
for the month of January showed the very gratifying increase
of $598,256, the gross earnings for the month of February
showed an increase of only $78,596. The gross returns, for the

succeeding months were far from satisfactory, and, as com-
Pared with the corresponding months in 1890, showed the fol-
owing significant decreases: March, $308,726; April, $308,861;

May, $699,132; June, $346,076; July, $336,539; August, $173,-
672

For the eight months to the end of August, therefore, the
ross earnings of the system had fallen off in the sum of
1,496,155. The publication of such returns was not, of

course, without its effect upon the credit of the company, and
its ability to renew the loans representing its floating indebt-
edness became greatly impaired. The directors of the com-
pany were accordingly convened on the 18th day of August,
1891, in the city of New York. ) )

(EThe report here rehearses at some length the action which
led up to the plan of adjustment for the floating debt, em-
bodied in the trust indenture of September 4, 1891, made to
Drexel, Morgan & Co,, as_trustees. A full abstract of this
deed and a list of the securities deposited thereunder as collat-
eral for the issue of $24,000,000 6 per cent gold notes due Au-
gust 1,1894, were published in the Chronicle October 10,1891,
on page 528, &c.

Among the liabilities of the company for which provision
was duly made by the Creditors’ Committee were several out-
standing notes payable to Messrs. Field, Lindley, Wiechers &
Co., of the City of New York, or their order, aggregating the
sum of $850,000. Of these the firm presented in due course as
they matured notes amounting to $150,000, which were paid
and the collateral surrendered. The remaining $700,000 in
notes have not been presented, though $600,000 thereof ma-
tured in November, 1891, and the remaining $100,000 in Janu-
ary, 1892. One of the unsettled notes matured on November
13, a second on November 24 and a third on November 25.
On November 27 the firm made an assignment, Charles W.
Gould, Esq., of New York, being made the assignee. * * *
At the time of the assignment of the firm of Messrs. Field,
Lindley, Wiechers & Co., the firm was indebted to the com-
pany in a very large amount; that is to say, the value of the
collaterals largely exceeded the amounts payable on the notes;
but by prompt action on the part of the company this differ-
ence, which would otherwise have represented the loss, has
been reduced to less than $300,000 through transactions had
with various banking and financial firms in the city of New
York with whom the company’s securities had been rehypothe-
cated. The company is advised by its counsel that this loss is
Iikelly to be still further reduced through recoveries in pend-
ing litigations and by dividends from the assigned estate.
Amon? the statements of the Union Pacific Railway Co.
will be found a statement of the current assets, that is to say,
the excess of cash on hand and the sums due on current ac-
counts receivable over the sums due on accounts payable, pay-
rolls, vouchers, unpaid coupons, &c. It will be observed that
there are no bills payable outstanding. The gross floating
debt was decreased during the year $14,600,148 95, and there
was at the close of the year a balance in current assets of
$11,188,824 25, against a net floating debt at the close of the .
preceding year of $6,874,941 60. This is equivalent to a de-
crease in the net floating debt, or an increase in current
assets, of $18,063,765 85. (See table below, Current Assets
and Liabilities.) e

During the past year the following bonds were canceled, or
funds were provided for their payment and cancellation:
Sinking fund 8 per cent bonds, $$555,000; consolidated mort-
gage 6 per* cent bonds, $100,000; Omaha Bridge 8 per cent

onds, $145,000; Collateral Trust 6 per cent bonds, $104,000;
Trust 5 per cent bonds, $133,000; Collateral Trust 4% per cent
bonds, $14,000; Equipment Trust bonds, series A, $72,000;
Equipment Trust bonds, series B, $211,000; Collateral Trust 6
per cent notes, $54,000; total, $1,388,000. The Collateral Trust
6 per cent notes will henceforth be included in the statement
of funded debt.

THE UNION PACIFIC SYSTEM.

The Union Pacific System is composed of the roads of the
Union Pacific Railway Co. (1,821*86 miles) and auxiliary lines
(6,326*12 miles). The system has a total length of 8,147*98
miles, and all of the lines are oBerated by or report to the
organization located at Omaha, Nebraska, excepting the Central
Branch Union Pacific Railroad, which is operated by the Mis-
souri Pacific Railway Company from St. Louis, Missouri; the
Montana Union Railway, which is operated independently
through an organization located at Butte, Montana; the Man-
hattan Alma & Burlingame Railway, which is operated inde-
pendently in connection with the Atchison Topeka & Santa
Fe Railroad through an organization at Topeka, Kansas, and
the Leavenworth Topeka & Southwestern Railway, which is
operated independently in connection with the Union Pacific
Railway through an organization located at Omaha, Nebraska.
The Union Pacific Railway Co. is the equal owner, with other
Companies, of the lines of the three last-named companies.
For this reason, one-half only of the mileage of those com-
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panies and one-half only of the results of their financial

operations are included in the financial statements.

The following statement shows the results of the operations
of the 8,147-98 miles of railway, including the results arising
from the operations of the steamers of the Oregon Railway &

Navigation Co.:
UNION PACIFIC SYSTEM.

Resultsof the Financial Operations for the Years 1891 and 1890.

1891. 1890. Inc. or. Dec.

i Income. $
Earnings 44,006,730 71 44,5387201 64 D. 531,470 93
Expenses. 28,680,548 61 30,635,927 24 D.1,955,378 63
Taxes..... 1,580,451 29 11,563,208 28 |. 17,243 01

30,260,999 90 32,199,135 52 D 1,938,135 62

Surplus earnings....

. 13,745,730 81 12,339
Income from investme 1

s, '837.150 7 06,538 81 1.

Proceeds miscel.land sales 20,987 38 27,446 73 D.
Int.dueSept. 1,’91,0nsink,

fund mort. 8 p. c. bonds

p’d by trustee tbereund’r 244,720 00 1.
Int. on” Kan. Pac. consol,

mort. bonds, repaid by

the trustees thereunder. 377,100 00 381,300 00
Mont.Un.Ry.Co.rental, Ja. 49,257 08 46,904 03
Miscellaneous......cvvenee 65,108 44 19,594 96

Total income 15,340,054 42

Chargfs.

Interest on bonds.............. 10,191,682 24 9,604,,496 47
Sink. fund, requirements,

Union Pac. Ry. Co.......... 708,332 50 705,458 75
Sink. fund, requirements,

other companies ... 379,568 34 359,029 99
U. S. requirements 1,293,230 44 1,053,723 11
-Divs. on Oregon Ry. & Nay.

stock afloat......ccccoceenn, 591,951 00 651,820 50
Discount and interest........ 687,469 31 731,,183 84
North. Pac.Ter.Co.interest 105,000 00 55,,415 07
Discount on bonds sold,

premiums, etc.......... 4,031 83 65,713 62
Land expenses and land

taxes, Union Division.. 71,622 68 103,130 39
Profitand 10SS......cc.oocovuene. 161,495 18 147,044 73
Loss in operation of Oreg.

Ry. & Nav. water lines.. 80,630 15 70,517 86
Rent.of D.&R.Gr.jnt.track 148,353 18

Totalcharges............. 14,275,013 67 13,695,887 51
Balance of income

(a) Deficit.

OPERATING EXPENSES.

,066 12 1. 1,406,664 69

230,,611 90
6,459 35

244,720 00

4,200 00
2,353 05
45,513 48

13,420,850 65 1. 1,919,203 77

587,185 77
2,873 75

20,538 35
239,507 33

59,869 50
43,714 53
49,584
61,681

31,507
14,450

10,112
148,353

579,126

1,065,040 75 (a)275,036 86 1. 1,340,077

93

79

71

45
29
1

16
61

In the report for 1890 your directors, when commenting on

the expenses of operation for that year, said :

“ Your directors feel confident that the operating expenses
of the current year will be largely decreased as compared

with 1890. Steps have already
in a more economical operation of your property.”

een taken which will result

The statements which appear in this report show the extent
to which, in consequence of the steps then about to be taken,

the expenses of operation have been decreased.

; The detailed statement of the operating expenses appertain-
ing to the 7,672’09 miles of your company’s lines operated

under the direction of the management at

maha shows that

the exgense of conducting transportation was decreased

$652,57

82. or 6-7 per cent; the motive power expense was

decreased $743,157 07, or 7*3 per cent; the expense for the
maintenance of cars was decreased $11,491 83, or 4 per cent;
the expense for maintenance of way was decreased $142,61116,’
or 2-5 per cent, and that the general expenses were decreased

$125,228 58, or 14*5 per cent.

These various decreases repre-

sent the very large aggregate of $1,675,065 46, or 5-7 per cent.
Meanwhile, the expense for labor incident to the repair of
track shows a decrease of only $51,085 38. The expenditures
for the renewal of rails show a decrease of $370,091 14, while;
on the other hand, the expenditures for the renewal of cross-

ties show an increase of $418,352 85.
By referring to the statements of car
and locomotive equipment in the report,

it

equipment

should

"3

be observed that notwithstanding the fact that 1230
cars and 27 locomotives have been dismantled and havenot
bGGn replaced, the estimated cost of renewing such dismantled
equipment, after making due allowance for the value of the
old and serviceable material, has been anticipated and in-
cluded in the expense accounts of the company. The amounts
thus provided for this purpose to December 31 last aggregate
$903,522. The proportion of this last-named sum applicable
to the year just ended is $596,388 05. This sum represents 12
passenger cars, 598 freight cars and 24 locomotives.

The sums included in the expense accounts in anticipation
of the actual outlay are in turn included in the “ accounts

ayable,” in the statement of current assets. As the equip-
ment to fill the vacancies is bought and paid for, the Iiability
will be discharged.
FREIGHT AND PASSENGER TRAFFIC.

During the year the freight earnings were increased in the
sum of $219,655 18, or 0 7 per cent, while the tons of freight
moved one mile show an increase of 84,546,593 tons, or 3 6 per
cent. The average rate per ton per mile, excluding company
freight, which in 1890 was 01-382, fell in 1891 to 01-343, a de-
crease of 2-9 per cent.

The earnings from ﬁassenger traffic have not been satisfac-
tory. For the year they show a decrease of $852,348 90, or
9-1 per cent. The number of passengers carried one mile
shows a decrease sf 57,182,626 passengers, or 14-3 per cent. As
compared with the preceding year the decrease in the pas-
senger business of 1891 may be said to have been general. It
was noticeable in all classes of business, and apparently con-
fined to no particular localities. This large decrease is ac-
counted for, locally, by the business depression resulting from
the crop failures in 1890 in the territory between the Missouri
River and the Rocky Mountains, and generally by the falling
off in excursion and tourist travel.

FINANCIAL.

During the year 1891 the System has realized from the sale
of $070,500 in Oregon Short Line & Utah Northern Railway
Co. collateral trust bonds, $ 02,000 in Oregon Short Line &
Utah Northern Railway Co. consolidated bonds, $58,000 in
Union Pacific Denver & Gulf Railway Co. consolidated bonds,
$31,000 in Omaha & Republican Valley Railway Co. consoli-
dated bonds, and $100,000 in Oregon "Railway & Navigation
Co. consolidated bonds, about $760,000. The amount realized»
together with other income of the System, has been expended*
in part for the following purposes: Construction of new
lines, $18,000 ; betterments, improvements and equipment»
$1,235,991; construction of terminals, Omaha & Denver, $258,-
488 ;spurchase of Orelgon Railwa_lly& Navigation Co. stock
$407,500 ; purchase of Equipment Trust Bonds, $319,000.

UNION PACIFIC RAILWAY COMPANY.

Current Assets and Liabilities December 31, 1891 and 1890.

December 31, December 31, Increase or
1891. 1890. Decrease.
Bill Liabbillities.
ills payable............... 10,162,234 09 D. 10.162,234 09
Accounts payable... 1,696,776 99 3,315,124 69 D. 1.618.347 70
Pay-rolls and vouchers. 3,838,468 66 6,660,700 82 D. 2,822,232 16
Dividends unpaid......... . 18,709 27 18,709 27
Coupons unpaid (a)_ 1,251,990 49 1,241,325 49 10,665 00
Called bonds. ... 12,00000 " 20,000 00 8,000 0O
6,817,945 41 21,418,094 36 D, 14,600,148 95
Cash Assets.
ashin 2,002,773 47 433,801 87 |. 1,568,971 6a
Company stocks & bonds 355,447 30 D. 355,447 30
Bills and accounts re- '
ceivable (b) ... 16,003,996 19 13,753,903 59 |. 2,250,092 60
Total. s 18,006,769 66 14,543,152 76 |. 3,463,616 9A
Balance current assets 11,188,824 25 1. 18,063,765 85

Net floatingdebt 6,874,941 60

(a) Includes full amount of coupons due on the following day.

(b) Includes notes receivable held by the company, open accounts a
Omaha against railroad companies and individuals, and advances tot
branch lines on current account.

THE UNION PACIFIC SYSTEM.

Earnings and Expenses of the 'Companies Composing the System for the Fear 1891.

Name of Company. Earnings.
Union Pacific Railway Co
Carbon Cut-OffRain)e/\y Co “9'6‘;;;35
Denver & Boulder Valley Railroad 37.969
Denver Ceadville & Gunnison »Railwav Co 067 447
Echo & Park City Railway Co.. 123640
Junction City & Fort Kearnov Railway Cn 133607
Kansas Central Railroad Co !
Laramie North Park & Pacific RR. & Telegraph Co 784
Omaha <cRepublican Valley Railwav Co P 1186.673
Oregon Short Line & Utah Northern Railway Co 7’574 456
Oregon Railway & Navigation Co.’s Rail Lines "’ 5673172
St. Joseph & Grand Island Railroad Co '846 338
Kansas City & Omaha Railroad Co 137324
Salina & Southwestern Railwav Co 47651
Solomon Railroad Co............ '
Union Pacific Lincoln & Colorado Railwav Go 211,964
Union Pacific Denver & Gulf Railwav Co 3732243
Fort Worth & Denver City Railway Co 2014.720
Total. i et $42,699,587
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48
76
88
86
64
89

02
14
52
14
35
76
79

33
94
16

83

Expenses. -

Taxesnotinchid- Surplus. Taxes. S'ilrzglsu(sTgfersn IA[\\Z%:SSQ
ed. Deducted). Oper 'ted.
$11,290,528 18 $8,397,210 30 $550,758 60 $7j846,451 70 1 g21.86
1,548 60 1,694 92 (a) 146 32 1997

35,142 53 2,827 35 4,786 10 (3 1,958 75

957,235 22 10,212 64 58,065 15 &J 47852 51 o097

41,329 85 2348 33 38,081 52 )
129,694 06 3,913 83 17.860 86 %ag 13,947 03 ey

a) 123,935 28 26,244 28 )
3,732 43 gai 2,948 41 967 15 2 152‘;12 :2 19549
1,254,807 37 (a 68,134 23 101,941 13 Eag 170,075 36 5se
4,574,151 21 3,000,305 31 216,391 15 2,783,914 16 1 495,93

3,816,388 39 1,856,783 75 151,737 74 1,705,046 01 1 geg.
226,835 05 63,104 05 '163.731 00 1'22?32

25,926 41 32,802 16 (g 6.875 75 .
(a) 3,260 52 - 6.377 46 EJ 0637 98 ooio8
57,533 41 9,296 90 48.236 51 S
69,913 35 142,050 95 34,451 80 107,599 15 370
2,903,543 87 828,700 07 171.707 74 656.992 33 Sgi'ii
633,792 40 40,846 35 592,946 05 16915
$27,668,896 35 $15,030.691 48 7.668-35

(a) Deficit.
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genbbai, Income acoobnt foe the team E»i>n» decembee 31, 1891. in compabieok with the yeab 1

Is COME.
*Gross Earnings.......nns
=Operating Expenses and Taxes.
Surplus Earnings -- — - * *

| ncome from Investments —
Interest on Bonds....
Dividends on Stocks,

Interest duelSept.1!? 189?, oTsinking Fund Mortgage 3 per cent Bonds
iW x N

InC

Interest'on Bonds—
Unlon Pacmc First Mortgage
Sinking Fuhd Mortgage
Omaha Bridge

Kansas Pacific Consolidated “
Eastern DIVISIOr‘I Mortgage
“ Middle
« Denver Extensmn “
Unlon PaCIfIC CollateraITrustS|x Per Cent .
Rive Per Cent. .
« « <* Four and One- Cent.

Omaha Bridge Renewal Mortgage
L

« C%Hjllé)'[e ra

Miscellaneous

IrCrCcDiagc OX adiillllign hud ty vxz=" ™ Lo >r n_
Sinking Fund Accounts on the Operations of the Year

Requirements for the Company’s Sinking Funds—
Union Pacific Omaha Bridge Mortgage
Sinking Fund
Kansas Pacific Denver Extension Mortga
Union Pacific Collateral Trust Slx Percent |
1 e Per Cent In

enture

« - Four and One-Half Per Cent Inden-

Discount and Interest ...
Land Expenses Union Division
Land Taxes Union Division...... -
Discount on Bonds sold, Premiums, etc.
Profit and Loss.... .

under its Trafile Contract.

Amount *ne~to”tlie Union Pacific Lincoln &Colorado Rai
under its Traffic Contract

Balance, Surplusin Excess of Fixed Charges.

Deeember 31,1890.. . . .
Less: Discount o ial Trust Six Pei
Settlement of the Company’s Floating Debt.

per General Balance Sheet.

1891.
$ $

19,637,738 48

11,841,286 78

7,846,451 70
1,086,925 61
818,517 77

1,905,443 38

244,720 00

877,100 00

14,806 13

54,000 00

10,442,521 21
1,633,740 00
481,193 35
74,462 20
754,000 00
134,400 00
243,780 00
358,388 75
234,492 25
249,452 63
92,662 50
34,887 50
109,610 61
379,900 50
1,260 00

4,782,230 29

1,278,488 82
159,500 00
54,000 00
255,000 00
107,405 00
122,190 00
10,237 50

708,332 50

642,670 41

31,939 7£

39,682 8S

977 08

159,220 01

260,296 48

464,089 24L

116,350 81

47,852 51

8,532,130 817

1,910,390 32
9,473,989 85

1.385.681 8 088,308 4.9

9,998,698 83

1890.

$
20,438,208 36
13,163,449 30

7,274,759 06

1,384,649 54
496,796 31

1,881,445 85

381.300 00
24,168 40

9,561,673 31

1,633,740 00
673,426 66
86,191 12
759,490 00
134,400 00
243,780 00
361,540 62
241,670 99
255,489 76
93,289 50
24,612 51
104,206 69

1,260 00
4,613,097 85

1,041,153 43

135.000 00
67,000 00
255.000 0©
110,265 00
125,335 00
12,858 75
705,458 75
668,190 36
49,663 76
53,466 63
58,248 62
119,862 87

185,328 14

119,093 82:
61,416 8f

7,674,981 Oi

1,886,692 25

Increate.

$

571,692 64

321,721 46
23,997 53
244,720 00

54,000 00
880,847 90

10,274 99
5,403 92
379,900 50

169,132 44
237,335 39

24,500 00

2,873 75

39,357 14
74,968 34
464,089 24

857,149 7(

23,698 12

1AV,

Decrease.

75031469 88
1,322,162 52

297,723 93

4,200 00
9,362 27

13,000 00

2,860 00
3,145 00

- 2,621 25
25,519 95
17,723 97

13,783 74
57,271 54

2,742 97
13,564 35

[A comparison of the figures in the General Balance Sheet for Three Years will be found in the Comparative Figures from

the Annual report on page 719.]

FUNDED AND FLOATING DEBT.
Thi following table shows the condition of the funded and floating debt of the Union Pacific System, its mileage, etc., od

December 31, each year from 1885 to 1891 inclusive —

December 31,
1885.

December 31,
1886.

Funded Debt of the Sys-
tem in the Hands of the

Add Bonds of the Union
Pacific Railway Co. in
Treasury of Company..

2,147,450 00 637,300 00

Total'Funded Debt..
Net Floating Debt

Total Funded*and
Floating Debts........

1,861,445 40 () 1,351,189 73

4,519*5
$32,923 52

Miles of Road (d) 4,594-4

$32,108 48

Debtper Mile of Road—

December 31,
1887.

586,300 00

December 31,
1888.

861,800 00

4,*%97-8
$30,187 39

December 31,
1889.

4,489,563 60

5,180-1
$30,332 60

442,450 00

December 31,
1890. (a)

244,250 00

. $146,936,408 53 $148,870,392 96 $147,590,911 29 $152,915,556 64 $152,636,350 92 $210,656,730 66 $227,528,422 33
(c) 401,689 11 (c) 5,063,729 84

7,598-8
$28,658 21

December 31,
1891.

&
$144,783,958 53 $148,233,092 96 $147,004,611 29 $152,053,756 64 $152,193,900 92 $210,412,480 66 é227,528,422 33

7,111,283 54 (c)10,573,954 06

' $148,797,853 93 $147,519,203 23 $147,189,222 18 $147,851,826 80 $157,125,914 52 $217,768,014 20 $216,954,468 27
47711
$30,850 17

7,672-1
$28,278 37

(a) Includes the debts and mileage of the Oregon Railway & Navigation Co., the St. Joseph & Grand Island Railroad Co. and the Kansas

c ity & Omaha Railroad Co., notincluded in previous years.

(b) Bonds held igjbhe Denver Extension Sinking Fund, amounting to $'.,769,000, deducted before arriving at this amount

(c) Excess cash Snd cash resources,
(d) Excluding Montana Union Railway Co’s lines, 72-57 miles.
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WEST VIRGINIA & PITTSBURG RR. CO.
APPLICATION TO N. Y. STOCK EXCHANGE.

New Y ork, April 7, 1892,

The West Virginia & Pittsburg RR. Co. respectfully applies
to have listed on the N. Y. Stock Exchange the entire issue of
its first mort. 5 per cent gold bonds, amounting to $4,000,000.

These bonds are dated April 1, 1890, and mature in 1990 ;
they are all of the denomination of $1,000 each, and are num-
bered consecutively from 1to 4,000. They bear interest atthe
rate of 5 per cent per annum in gold, payable at the agency
of the company in New York, on the first day of April and on
the first day of October in each year. _ The Farmers’ Loan &
Trust Co. is the N. Y. Agency and Registrar of the Company.

These bonds are secured by the first mortgage of the com-
pany made to the Mercantile Trust & Safe Deposit Com-
pany of Baltimore as trustee on the railroad and propert?/ of
said company, including 134,842 acres of timber and coal land
situated In West Virginia. This mortgage has been dul
corded, in accordance with the law of the State, in al
counties where the property is situate.

The Baltimore & Ohio Railroad Company has leased the
West Virginia & Pittsburg Railroad for 999 years from Jan-
uary 1, 1890, and has guaranteed the interest on these bonds,
the guarantee being endorsed upon each bond as follows :
“ The Baltimore & Ohio Railroad Company hereby agrees to
gay an amount under its lease of the West 'Virginia & Pitts-

urg Railroad Company equal to the full interest on the within
and other bonds of this issue outstanding, to be paid uncondi-
tionally semi-annually to the Trustee on the 31st day of March
and the 30th day of September of each year, to be applied to the
payment of such interest. As witness the corporate seal of
the said Baltimore & Ohio Railroad Company, duly attested
by its Treasurer, the first day of April, 1890.”

Bonds of this issue numbered from 1 to 3,000 inclusive,
amounting to $3,000,000, were listed on the London Stock Ex-
change in the year 1890. ]

The West Virginia & Pittsburg Railroad Company was or-
ganized as a corporation under the general laws of the State
of West Virginia on February 7 1890, and is a consolidation of
the Clarks. Weston & M. and the Buckhannon River RR. Cos.

The officers of the company are: J. N. Camden of Parkers-
burg, West Virginia, President; A. H. Kunst of Weston, West
Virginia, Vice-President and General Manager, and M. W.
Harrison of Weston, West Virginia, Secretary and Treasurer.

The principal office of the company is at Weston, West Vir-
ginia. The President’s office is located at Parkersburg, W.Va.

The ca}pital stock of the company is $3,400,000, divided into
shares of $100 each, of which $900,000 is Preferred and $2,500,-
000 is Common Stock. . . .

The Company’s railroad begins at Clarksburg, in Harrison
County, West Virginia, at a point on the Baltimore & Ohio
Railroad, and extends southerly as follows:

One branch of its main line runs from Weston southerly to
a point at or near the mouth of the Cherry River, on Gaulay
River, in Nicholas County, West Virginia, being a distance of
about 115 miles from Clarksburg, with a branch of six miles
to Braxton Court House. The other branch of the main line
runs from Weston, via Buckhannon, to Pickens, on the Buck-
cannon River, in Randolph County, West Virginia, being a
distance of about 50 miles, and being a total mileage of about
171 miles, of which about 109 miles are now in operation,
being that portion of the line runnin? from Clarksburg to
Braxton Court House via Weston, and from Weston via Buck-
hannon to Newlon. A portion of these 109 miles has been in

re-
the

operation for over ten' years, and the remainder
sirce July, 1891. The balance of the line is in process of con-
struction. The grading is nearly completed, and the rails are

being laid thereon at about one mile per day. Of the portion
of the line from Weston to Pickens, via Buckhannon, the nine
miles from Newlon to Pickens is now being constructed, and
the rails are being laid thereon at the rate jof about three-
quarters of a mile per day. The whole line will be completed
and in operation, under existing contracts, before August,
1892. The gauge is 4 feet 8% inches. The roadis laid and
being laid with 60-pound new steel rails.

The equipment consists of : Locomotives, 13; passenger and
other cars, 13 ; box and gondola cars, 149.

Freight and passenger stations, depot buildings, switches,
side tracks and turn tables have been constructed, and the road
is thoroughly ballasted throughout with broken stone.

STATEMENT OP ASSETS AND LIABILITIES.

The assets of the Company on the 1st of Feb., 1892, were :

109 miles of completed road.

134,824 acres of timber and coal lands and the plant thereon.

950 First Mortgage Bonds.
Current cash and tills receivable onhand...................$7,582,239 54

The liabilities of the company are as follows :
Preferred Stock .. $900,000 00
Common Stock 2,500,000 ©CO

$3,400,000 OO
First Mort age Five per Cent Gold Bonds.. 4,000,000 00
Miscellaneous liabilities........iiiiniiinnn. 182,239 54
--------------------- $7,582,239 54

The gross earnings of the road from April 1,1890, to February
1, 1892, were $201,729 07 ; the operating expenses were $92,320;
leaving $109,409 07 applicable to taxes, interest, etc.

All of which is respectfully submitted.

J. N. CAMDEN, President.

The Committee recommended that the above-described $4,-
900,000 First Mortgage Bonds be admited to the list.

Total Stock....
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~ National Cordage Co—Whatever agreements may have ex-
isted between this company and Mr. John Good, including
the option to'purchase his works and patents, have apparently-
been terminated. Mr. Good is reported as saying that there
was a contract! of Nov. 2, 1891, by which he was paid $200,000
per year to keep his mills shut down and gave an option to
purchase his plants and patents for several millions of dollars.

The officers of the Cordage Company havS made no state-
ment.

New York Stock Exchange—New Securities Listed.—The
following securities have beeu added to the list:
Chicago & Western Indiana Railroad.—$617,000 additional first

general mortgage six per cent gold bonds, making the total amount
listed $7,396,666.

Chicago St. Louis & New Orleans Railroad.—$250,000 addi-
tional Memphis Division first mortgage gold four percentbonds of
1951, making the total amount listed $3,500,000.

Detroit Union Railroad & Station Company.—$600,000 addi-
tional capital stock, making the total amountlisted $2,250,000.

St. Paul Minneapolis A Manitoba Railway.—The Committee on
Stock Listis authorized to add to the lists as issued $3,999,000 consoli-
dated mortgage 4*3 per cent bonds.

Toledo St. Louis A Kansas City Railroad.—$1,000,000 additional

first mortgage gold six per cent bonds, making the total amount listed
$9,000,000.

Westinghouse E lectric €€ Manufacturing Company.—$3,712,22$
first preferred seven per cent cumulative stock and $5,038,116 assent-
ing snook. The Committee on 8tock List is authorized to add to the
Iistskas issued $25,972 additional preferred and $217,634 common
stock.

West Virginia & Pittsburg Railroad.—$4,000,000 first mortgage
gold five per cent bonds of 1990. [The application in full is given in
another column.1

Poughkeepsie Bridge.—From Philadelphia it is reported
that the questions in dispute between the Poughkeepsie
Bridge bondholders and Reading Railroad Company have been
amicably settled and the time for the dePositing of the
Poughkeepsie Bridge bonds, under the plan of reorganization,
extended to May 7. It is said that the bonds of all classes
already deposited amount to $7,000,000 out of a total of about
$9,000,000.

Union Pacific.—The annual meeting was held in Borion on
Wednesday. It was voted to approve the investments made
during the year by the directors, and other acts of the direc-
tors; also the Drexel-Morgan indenture of last year, under
which the three-year 6 per cent gold notes were placed.

In the list of directors represented on the foreign ticket the
names of Messrs, Gould, Sage and Clark did not appear, Mjv
Boissevain having been committed to the shareholders whose
proxies he held to vote for a board of directors who would
represent the Union Pacific shareholders, and would have no
interest in the Missouri Pacific.

The result of the balloting, which was not announced until
about 7 o’clock, was as follows: For directors, whole number
of votes cast, 479,348; Frederick L. Ames, Boston, 473,348;
Edwin F. Atkins, Boston, 479,348; Samuel Carr, Boston,
479,348; Henry H. Cook, New York, 457,582; F. Gordon Dex-
ter, Boston, 479,347; Sidney Dillon, New York, 479,210; Gren-
ville M. Dodge, Council Bluffs, lowa, 478,598; Marvin Hughitt,
Chicago, 479,348; Henry B. Hyde, New York, 479,348; Joseph
H. Millard, Omaha, Neb., 479,348; Alexander E. Orr, New
York, 479,348: James Sharp, Salt Lake City, Utah, 479,348;
Gardiner M. Lane, Boston, 256,616; Jay Gould, New York,
245424; Russell Sage, New York, 244,706. They were de-
clared elected and the meeting then adjourned.

S. H. H. Clark, of Omaha, General Manager of the Union
Pacific Railroad, was on the directors’ ticket, but was de-
feated by Gardiner M. Lane, on the opposition ticket. Mr.
Clark had 244,536 votes. The two other directors beside»
Mr. Lane on the opposition ticket were Charles C. Jackson,
of Boston, and Marcus A. Hanna, of Cleveland, who had
respectively 234,675 and 234,642 votes, but were defeated.
The foreign ticket appears to have been defeated by 10,000
votes, as this is the amount Russell Sage received over Charles
C. Jackson. The election was decided in favor of Mr. Gould
by the proxy of Borthwick, Wark & Co., of London, for about.
26,000 shares. This house had given its proxy to T. & S.
Wormeser, their New York correspondents.

The directors subsequently met for organization. Samuel
Carr resigned as a director, and S. H. fi. Clark, of Omaha,
Neb., was chosen to fill the vacancy. Sidney Dillon declined
re-election to the presidency and Mr. Clark was elected in his
place, Mr. Dillon being elected chairman of the board, a place
created for him. Edwin F. Atkins was made vice-president
to succeed Mr. Clark, and the latter was made a member of
the executive committee in place of Russell Sage. Controller
Oliver W. Mink, Treasurer James G. Harris and all the other
officers were re-elected. .

The annual report is given at some length on other pages of
the Chronicle.

U. S. Rolling Stock Co.—U. S. Car Co.—The United State»
Rolling Stock Co. has been reorganized under the title of the
United States Car Co., with a capital stock of $3,500,000 (par
of shares $25 each); one-half of this stock is preferred 5 per
cent, but not cumulative. There are also $4,000,000 of bond»
under the plan of reorganization. The objects for which the
company Is formed are to manufacture, buy or otherwise
acquire, sell, hire or lease railroad and other car3, engines and
rolling stock, patent rights, inventions, &c. The following;
officers have been elected : David Cornfoot, of London, Presi-
dent; Robert S. Green, of Elizabeth, N. J., Secretary ; T. F,.
B. Parker, of New Brunswick, N. J., Treasurer.
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COMMERCIAL EPITOME.
Friday Night, April 29, 1892.

The weather has been bright and spring-like on the Atlantic
Coast, but at times it has been unseasonably cold, and snow
has fallen in the Northwest, delaying trade in seasonable
goods. The export of breadstuffs was less liberal until yester-
day, when over 700,000 bushels of wheat were taken. There
isa “ corner” in April contracts for com. The cotton specula-
tion was at sharply declining prices until Wednesday, when
renewed buoyancy was developed. At the opening of the
season for Sicily oranges and lemons they bring unexpectedly
high prices. The annual flight of tourists to Europe has
begun, and promises for the coming season to be large.

Lard on the spot rules rather firmer but has not been active,
and closes quiet at 5'90@5-95c. for prime City, 0-50@6'52"\c.
for prime Western and 6'65@6-85c. for refined for the Conti-
nent. The speculation in lard for future delivery has con-
tinued fitful—active one day and dull the next. There were
heavy sales to realize yesterday, but to-day busings was
almost at a stand, yet values were very firmly maintained.

i,,,1/1 ammjisu t*aiua;8 of poturka.
A Sat. Mon.  Tues Wed. Tkur. Fri*
May delivery......... --c. 645 643 64S 6]0 649 650
Tnly A o 0 *)4 6 54 650 00« oou 00i
August delivery............ C. 6'(31 6'60 662 6-68 6-66 6'67

Pork declined early in the week, but at the reduced prices
there was more business done, closing steady at $9@$9 50 for
old mess, $10 50@$11 for new mess, $10 for extra prime and $12
(5%14 for clear. Beef remains quiet but prices are partially
dearer; extra mess, $6 25@$6 75; packet, $7 50@%$8 50; family,
$9@$10 50 per bbl.; extra India mess, $14@$18 50 per tierce.
Beef hams have been quieter, but closed steady at $14@$14 50
per bbl. Cut meats have been dull, but sales to-day included
30,000 Ibs. pickled bellies, medium and light weights, at
6c. Tallow has continued active and closes firm at 4%c.
Stearine is steady but quiet at 7J*@73”c. in hhds. and tierces.
Oleomargarine is firmer and more active; 100,000 Ibs. sold to-
day at 63”°c., against 6”7 c. last week. Butter closes more ac-
tive at 18 a23c. for creamery. Cheese is active at 9™ gl0”~c.
for New State factory, full cream.

Coffee on the spot has been dull, but values have made no
decided change. Rio is quoted nominally at 13c. for No. 7.
Mild grades have been neglected ; good Cucuta is quoted
nominally unchanged at 21”c. The speculation in contracts
has been slow and prices show but little change. To-day an
early decline, under weaker Brazilian advices, was followed

by an advance. The close was firm, with sellers as follows:
May..... 12-350. TAUD. .o 11-950. INov... 11 95c.

ﬁu?e ...... 12-00c. Sept.... . hZ-OOO. Dec... 11-950.
uly 11*95¢. I'Oct-... *95¢. 1

Raw sugars have been quiet, but at the close there was a
fair business at a slight decline in values, closing at 2%c. for
fair refining Muscovado and 3 I-16¢. for centrifugals, 96 deg
test. To-day’s sales included Muscovado, 89 deg. test, at 2%c.
molasses sugar, 89 deg.test, at 2*44c., and centrifugals, 96 deg

test, at 3 I-16¢c. Refined sugars have been in better demand
but close at easier grices; crushed is quoted at 5@5%c. and
granulated at 4 7-16@4 9-16c. The boiling grade of molasses
has declined, but thé close was steady at llifc. for 50-deg.
test. At the tea sale on Wednesday the offerings were small
and prices were steady to firm. )

There has been a fair demand for seed leaf tobacco, with
sales for the week footing up 1,450 cases, as follows: 400 cases
1890 crop, Wisconsin Havana, 12c.@ 14c.; 250 cases 1890 crop,
State Havana, 13”c.@25c.; 300 cases 1890 crop, Pennsylvania
Havana, 13%c.@40c.; 150 cases 1890 crop, Ohio, 10c.@12c.,
and 150 cases sundries, 6”c.@35c.; also 700 bales Havana,
70c.@$115, and 350 bales Sumatra, $225@$3 25. Kentucky
tobacco continues firm, but the volume of business for the
past week has been small.

Straits tin has declined to 20*60c. with sales to the extent of
about 200 tons. Ingot copper has been quiet, but at the
close is held rather more firmly at 12c. for Lake. Domestic
lead is quiet but steady at 4*30c. Pig iron shows no change
in prices ; No. 2 ranges from $14 75 to $15 50 for Southern and
Northern, . .

Refined petroleum is quoted at 6'10c. in bbls., 6-90c. m
cases and 3-60c. in bulk ; naphtha, 5c.; crude in bbls. 5-40c.
and in bulk, 2-90c. Crude certificates sold to-day at 56°@
56%c. per bbl. An effort to bring about a curtailment of pro-
duction seems to have miscarried. Spirits of turpentine is
quiet and easier at 34@34”c. Rosins are quiet and un-
changed at $145@$1 50 for strained. Wool, at the reduced
prices recently current, shows rather more activity. Hops
are dull, drooping and unsettled.

THE CHRONICLE.
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COT TOM.
Friday, P. M., April 29, 1892.

..Is Movement oe thb Crop, as indicated by our ceiegran s
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 49,283 bales,
against 43,207 bales last week and 62,416 bales the previous
week, making the total receipts since the 1st of Sept., 1891,
6,739,917 bales, against 6,568,311 bales for the same period <f
1890-91, showing an increase since Sept. 1.1891, of 171.606 bale*.

Receipts at— Sat. Mon. Tues. Wed. Thurs.  Fri. Tola<
Galveston........ 1,307 53 933 2,179 269 1,397 6,138
El Paso, <fee.. 4.076 4,076
New Orleans... 1,346 2,896 5,813 1,532 1,530 1,174 14,291
Mobile......couenne 515 169 15 233 177 482 1,591
10 10
Savannah ... 1,577 1,200 1,611 862 807 1,363 7,420
397 397
Charleston........ 609 249 450 191 281 157 1,937
POrtRoyal,<fe0 ... e o 5 5
Wilmington___ 55 191 112 116 237 103 814
Wash’gton,AC  ......  ceeeee e TmEees
Norfolk......cccoou. 478 762 132 753 745 547 3,417
West Point... 572 727 91 99 471 771 2,731
N'wp'tN’s.&o. ...... e 364 364
263 382 650
Boston.......... 452 138 903 736 342 464 3,035
897 897
Phlladelph’a.&e 271 111 1 275 660 192 1,510
Totalsthisweek 7,182 6,496 10,329 7,358 5,519 13,399 49,283

For comparison we give the following table showing th®
week’s total receipts, the total since September 1. 1891, and
the stock to-night, compared with last year.

Receipts to
April 29.

Galveston...
ElPaso,&o0.
New Orleans.
Mobil». If..
Florida.........
Savannabh. ..
Bruns., &e.
Charleston ..
P. Royal,.tee
WUmington.
Wash’tn.&c
Norfolk..—
West Point.
NwptN.f<o
New York...
Boston...........
Baltimore...
PMI'del’a.&o

Totals.

April 3.

1891-92.
This  Since Sep.
Week. 1,1891.
6,138 1,116,041
4,076 36,629
14,291 2,366,604

1,591 253,013
10 24,434
7,420 970,312
397 163.168
1,937 449,988
5 1,499
814 157,103
2,342

3,417 487,488
2,731 313,980

364 44,538

650 84,995
3,035 115,930

897 77,822
1,510 74,031

49,283 6,739,917

1S90-91. Stock.
This  Since Sep.\
Week, 1,1890. | 1892. 1891
6,587 970,970 34,53d 19,728
23,716
17,146 1,964,668 *214,891 199,640
1,711 282,009 13,470 22,532
43,211 ...
10,045 1,073,436 32,011 33,836
917 181,183 1,904 511
6,309 484,990 35,716 19,016
25 834 ... L
977 185,966 11,200 7,610
S,744
5,935 605,320 25,803 9,863
2,384 329,646 5,257 4,502
620 91,127 953
1,199 122,485 401,041 135,172
1,735 103,423 8,000 5,000
48,803 20,500 5,000
3,946 52,780 14,080 8,179
59,536 6,568,311 323,403 470,512

In order that comparison may be made with other years, w.

Receipts at—

Galv'ston,&o
New Orleans
MnpllA ...
Savannabh...
Charl’st’'n.&c
Wilm’gt’n<fec
Norfolk.........
W'tPoint, Ac
All others...

Tot.thlsweek

1892 1891.
10,214 6,587
14,291 17,146
1,591 1,711
7,420 10,045
1,942 6,334
814 977
3,417 5,935
3,095 3,004
6,499 . 7,797
49,283 59,536

1890. 1889. 1888. 1887

2,000 2,078 1,484 479
4,816 7,342 10,740 4,004
189 402 215 135
1,928 2,927 3,894 1,561
791 2,127 2,871 598
124 191 89 100
1,528 1,316 4,486 847
1,907 2,651 4,807 325
3,303 8,608 4,017 5,528

16,586 28.242 32,603 13,077

BtncéSept.1. 6739,917 6568,311 5700,969 5417,170 5255,866 5135,231

The exports tor tne wees ending tnis evening reaun a veiai
of 76,698 bales, of which 41,151 were to Great Britain, 1,320

to France and 31,227 to the rest of the Continent.

Below ate

the exports for the week, and since September 1, 1891.

Week Ending April 2d.

B&pOTté
frovfo— Great Oontv-
Brit'n. France tient.
Galveston....... 7.061 200
New Orleans.. 11,601 16,574
Savannah .... 4,450
Charleston — 2,186
Wilmington...
Norfolk............ 548
West Point...
N’portNws, &c
New York....... 10,432 1,320 4,708
AL 7,482 883
Baltimore........ 31571 5,726
Phlladelp’a.&c 461
Votai.......« 41151 1320 34,227
Total. 1800-91 81.301 .8.724 .24.286

From Sept. 1.1891, éo Apr.29 is«2.
Exported to

Clont*.
«ent.

121,361 832,101
591.024 1,922.442
87,888
492,184
103,796
841,937
114,573
182,101
102,634
27,209
603,491
240,754
0,297 89,518 119.566 216,013
461 17,358 706 18,064

76,608 3,020,186 687,716 1,677,843 5,235,245
puU.311 8,027,290 $5,541J1,710,564 5JR3,395

Total Great .
Week. Britain. tranci

7,261 634,113 76,627,
28,175 861,660 469,758
37,866
175,026
98,947
160,030
61,e71
142.893
85,087
21,937
401,587
230,725

Total.

4,450 30,197
4,849

6.550

288.061
2,'86 176.357
52.902
31,428
16,637

648. 21900
6,272
16,460 30,634

7,865

171,270
10,029
6,929
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.In addition to above exports, our telegrams to-night also  The sales and Pbioss of Fytures are shown by th
give us the following amounts of cotton on shipboard, not following comprehensive table:

cleared, at the ports named. We add similar figures for PH " ]
New York, which are prepared for our special use by Messrs, <2 1a  QhjoplEf Q1 0*0006< .
Oarey, Yale & Lambert, 24 Beaver Street. 2 Qo® Shab Qoo maeg é@@%
A P © 4 ~
On Shipboard, notcleared—for- . . E* . Fats B® i SIP-
April 29 at— Leaving &V pH.  aE> E§I* : D2 D 5 1k
Great Other  Coast- Stock. UV . > p-FS er to¥
Britain. France. poreion ige,  roted. 318 77 P 2 o °p-rv§/
., M P . 1S 0 e
New Orleans... 8,515 11,365 11,200 2,351 33,431 181,460 N3 p-
Galveston......  None. 665 4,688 525 5878 28,652 '
Savannah. None. None. None. 850 850 31,161
Charleston. None. Nome. 1500 900 2400 33316 4 > M on Sta
one. None. None. None. None. 18,470 ' o
Tl B R RS U
. , None. 13,425  387.616 P . y i 0"
Other ports__ 9000 None. 8,000 None. 17,000 43941 °é‘%§/‘ foch ﬁig?ﬁ \?%%ﬁ eljbi(;@ W <R 885
7 CD®
Total 1892... 26,015 12,530 33,813 6,826) 79,184; 744,219 > ® o : '
40 % al (] -4 9
Total 1891... 36,024 6,626 14,961 3,783 61,393 409,149 o f@ g @ -4 ?/0
Total 1890... 12,906 900 16,370 3,297 33,473  200.004 9» ) . 86
i« «: | 1®;
The speculation in cotton for future delivery at this market & ~ . Bo) g4 0)0)%0) 5.1 0000
was at rapidly-declining prices during the first half of the & O% ST sgped 911 Qoo
week under review. Weak accounts from_Liverpool, the w5 1 4@ A M R >
closing of mills in Lancashire and the depression in the home é&) ® % g e® é? oo 00 o OG0 4
trade for cotton goods—all contributed to change many late : \ 68 wwwr wwwd  BEEHR
buyers into sellers, and although the bulls made a sturdy AP 0<rfr é oo 1 L el o
effort to maintain values, the turn was so strongly against -10-4 = 0<10< a 0)0)00) o000
: 8 )
them that August contracts sold on Wednesday morning at BWeM 8R%F 8P Lo
7*16¢., against 7°50c. the highest figure last week. Early in et £ o> B
H 00 N
the week the temperature was very low throughout the sams T2u0 99 2 2
South, but became quite warm on Tuesday, and the situa- , *3® g Y<if! 0'“{8: | ®p:- Fuosas Xi."ééhs,.b
tion was ﬂenerally regarded as fairly favorable for the pros- o ooé)o 0000 "
pects of the next crop, except for a drought in Texas. Still, © oooo it
an estimate of decreased acreage and a much smaller use of we  m ©0 ©
fertilizers was put forth on Wednesday from Chicago, and in -3.3 A
conjunction with a steadier clos[n? at Liverpool caused g MM wH e ©0Il'5 so A
toward the close of that day a partial recovery and a firm W'd‘;ﬁ L9pr oM «5% ek 1 1
closing, which took place at noon. On Thursday there e cicjozi a8« <1804 4-40-4  e*40N
was a very buoyant opening, in response to much better Meoow timem, 0 ENOH MAEM
reports from Liverpool and decreasing stocks of goods in > ' > g% & g 0 a ©
Manchester. August contracts brought 7‘35c., or 19 points 00 8\/3\, , °° % 00 00~
above the lowest figure of Wednesday, but after the noon call B¥er RS goes PAVA  Efifad EW,.©
there was some depression under selling to realize, due to the g e e 1 @@ o1eR 1
denial of the report that strikes among Lancashire spinners 0000 0000 5@~ 0000 0000
had ended. To-day Liverpool reported a further advance, and WHOY (%0 o0 o vl roo* 1o
this market had a buoyant opening, but at the noon call prices Asg 3
had weakened under sales to realize, prompted in part by the & ww © 9 % o< .
¢ - - y My 3 . gy
comparatively full crop movement at ports and interior towns 0.0 . 019S 5 0T Mwra 1 I M
and the fall of needed rains in some parts of Texas. The nio aad s« )
market continued to weaken, and at the close most of the b g WAsw oM wwey A
early advance had been lost, with some of the recent bulls 0 < Yo BYON WY oo o
operating for tor|1e decline. Coctiton ?‘n r&hehspot declined _I-16i:. 0ol ~ 00 = é >
on Monday and again on Tuesday, the higher prices previously ag @ 1wy *
asked having brought business nearly to a standstill. To-day ki v M - % © ?’%*? 28
the market was firm but quiet at 73”c. for middling uplands. 00890 0000 00060 oo0oq 00850 '
H f A - o000
The total sales for forward delivery for the week are 803,100 WE®g BIR®N wyPw NIN® Woew ©0®e
bales. For immediate delivery the total sales foot up this week i . i © n-o i ow
10,105 bales, including — for export, 405 for consumption, 08 5 by Nk 2% 00 ~
----- for speculation, and 9,700 on contract Of the above------ [ A qu 99 ®ox o
bales were to arrive. The following are the official quotations 8 10x 1 © «O; 71 sH®:
for each day of the past week—April 23 to April 29. o 4B 4404 000 0080 0
[ cifrc ©O®® ©
UPLANDS. Sat. Mon Tues Wed Tli. Fri W< Tzn Gocd i’i 80w LG B8
Ordinary 5 4B 478 48 %%) 5 8\[% (5® 5 00 ? 00 H—'
Strlot Ordinary. 5% |lle” 5 514 ¢re OH = oW -i 9\9 50 * 0 %
Sogdoerdldn%r):j.: 6i* 6"8 I 1o e 1 © 1«
trict Good Ordinary.. w69« e46 .7 0000 0000
Low Middling......... 6ie?fl 75 gisie Sbfe M 83°8 8WeW %%%8 °one
SMtf(Ijodt Low Middli 76 7*8 Zits  Z\I6 o
Good Mitid 7o Ip <<l % A 00 % oo
Striot Good M 76s T»ie 70,e 79,6 9 000 ®
trlot Good Mi 77 A6 m a 73*16 7IJ_8L6 «4H . T w o» 8% F
Middling Fair. 84fl {36 838 19Pi  [fti-d |si® 19
Fair 8V 81sl6 8% 8% 8% 8% 4-49-4 200 0080 ood%i
GULF. Sat. Mon Tues wed Th. Fri. b4+ ePe R SR
Ordinary ) | 4
StrlotOrdinary.. 514 534 28'_:3 ggg [ | %‘ 11 1 1 2
Good Ordinary............. 69 16 6 619 63«  6*2 P .
Strlot Good Ordinary. 61316 613ie 613x6 613x6 R I A R o ;
Low Middling......... 734 7*16 7416 1 1i i
Strlot Low Middling.. 7ifl 1* I 1 :
RAANNG oo M7 S A I
Goodlgldgllngd.[.j.i........... r - 716« 2% . 715%6
Strict Good Mi ing... A € Zlbl«
Middling Fair Mg We 8% gl sae Il I
Fair...ors oo 914 9316 9ig 938 6 | «; | « i«
STAINED. Sat. Mon Tues wed Til. Fri. Il: I I li 1 11
GK>odOrdinary........... ....# Ib. 413 i
Strict Good Ordinary. 5xg Q116 .. m ~_ ®?phanges have been made during the week
Low Middling 5 258 676 B 12pd.toexcli.5,400MayforJ 'ne d h f
......... . o e 1i:6 - p 2 =51 pd. toexoh. 1,000 May forOot’
6i6i6 578 813l 613j6 a13x6 56 126'pd. to exoh. 500 Augfor Nov. g 7g p.to ex. 400 June for Aug.
29 pd. to exoh. 200 Sept, for Deo. 34 pd. to exch. 500 May for Aug
MARKET AND SALES m22@23 p.to ex.l,400M ayforJuly. 71 pd. to exoh. 1,000 May for Deo
: <40 pd. to exoh. 200 May for Sept. ( .
«32 pd. to exoh. 2,100 May for Aujr. 61]6 pg. EO axoﬂ. 288 ‘I]\/Iay ffor '\J‘m{'
SPOT MARKET ~ SALES OF SPOT AND TRANSIT. =13 pd. to exoh. 6,000 May forJ 'ne. .51 gd' tg :igh' 300 l\/LIja?yefoorlrJuulyy
CLOSED Ex- © Salesof  *33pd.to exoh.15,300 May for Aug. -0l pd' to exch. 100 Apr forMay'
. on-  Spcc- Con- Futures. <28 pd. t6 exoh. 200 June for Sept. ) : /
port. tump. ul’'tn tract. Total. =09 pd. to exoh. 200 July for Aug
) : =42pd. tq exoh. 1,000 May for Sept. <15 pd. to wentit Y00V BUgi foi DO,
Sl(/?é%da@y Qﬁji':tté't'"iké'dé'é' 300 300 107.000 .J5H®\VIsIB~ Su pPLY °f COTTON to-night, asmade up by cable
Tuesday. Dull at ii« de».. 806 800 %ggggg and telegraph, is as follows. The Continental stocks, as well as
Wed'day. Dull and easier. "25 25 “g3g0p Loosefor Great Britain and the afloat are this wefek’s returns,
g*l;itér;)gay BS”"' o T 1900 1,900 112600 and consequently all the European figures are brought down
: 7,000 7,
Sotal 7.080 132,200 B~ t0 make the totals the complete
e 405 9,700 . . . i
10,105 803,100 4ho ynited States, including mTt{t%%de%eopi%rgfgr?ég)%tﬁl om
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189 1891. 1890. 1889.

Btookat Liverpool.~....bales. 1.729, 000 1,211,000 1,070,000 872,000
Stock at London....ccccovecviennene. 17,000 18,000 12, '000 15,000

Total GreatBritain stook. 1,746,000 1, 229 000 1,082,000 887.000
Stock at Hamburg 3,700 4.300 4,200 2.300
Stock atBremen 157.000 173.000 118,000 37,400
Stock at Amsterd 28,000 18,000 7.000 18,000
8took at Rotterdam 300 400 300 30
Stock at Antwerp. 5,000 8,000 5.000 12,000
Stock at Havre...... 427.000 242.000 184,000 128.000
Stock at Marseilles.. 12,000 10,000 4.000 5,000
Stock at Barcelona.. 92.000 138 000 87,000 78,000
Stock at G noa.... 23.000 2,000 6.000 11,000
Stock atTrieste.. 21.000 19,000 3,000 12,000
Total Continental stocks........ 769,000 624,700 418,500 304,000

Total Europeanstocks.... 2,515,0001,853,700 1,500,500 1,191,000

Indiacotton afloatforEurope 234,000 265,000 344,000 300,000
Amer.cott’ nafloatforEurope 275,000 290,000 178,000 214,000
Egypt,Brazil, Ac.,afltforE’r’pe 29,000 30,000 20,000 14,000
Stock In United States ports.. 823,403 471,542 233, 477 405,563
Stock in U. 8. interior towns.. 301,912 231,975 72,194 72,486
United States exports to-day. 24,370  25.555 6,352 11.321

Total visible supF ............ 4,202,685 3,167,772 2,354,523 2,203,370
Oftheabove. thetotalsof Americanandotber descrlptlons areas follows:

American—

Liverpool stock.... .bales. 1,494,000 960,000 793,000 671,000
Continentalstocks 631, '000 484,000 343,000 183,000
American afloatfor Europe.. 275 000 290,000 178,000 214,000
United States stocK......ccoccuunee 823,4 '03 471,542 233,477 405,563
United Statesinteriorstooks.. 301,912 231,975 72,194 72,486
United States exports to-day. 24370  25.555 6,352 11,321
Total Am3rioan...... ... 3,549,685 2,463,072 1,626,023 1,562,370
MastIndian, Brazil, die.—
l4verpool stock. . . 251,000 277,000 201,000
London stock......... 18,000 12,000 15,000
Continentalstocks. 138,000 140,700 75,500 116,000
India afloatfor Europe 234,000 265,000 344,000 300,000
Egypt, Brazil, Ac.,ailoat 29,000 30,000 20,000 14,000
Total EastIndia, Ac....... 653.000 704,700 728,500 646,000
" Total American............ 3,549,685 2,463,072 1,626,023 1,562,370
Total visible supply......... 4,202,685 3,167,772 2,354,523 2,208,370
Price Mid. Upl.,Liverpool.... 37sd. 4nd. 671d. 6>t6d.
FriceMid. Upl.,, New York... 730. 8780. 12e. 11316c.

jgy Theimports into Continental ports this week have been
98,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,034,913 bales as compared with the same date
of 1891, an increase of 1,848,182 bales as compared with the
correspondlng date of 1890 and an increase of 1,994,815 bales
as compared with 1889,

At the Interior Towns the movement—that is the receipt8
for the week, and since September 1, the shipments for the
week and the stocks to- -night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
foNowing statement.
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* Louisville figures “net” in both years.

1 Last year’s figures revised.

The above totals showthat the interior stocks have decreased
durln%the week 18,771 bales, and are to-night 69,937 bales
more than at the same period last year. The receipts at all the
towns have been 1,162 bales less than the same week last
year, and since Segt 1they are 151,705 bales more than for the
name time in 189
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Quotations fob Middling Cotton at Other Markets,—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

Week ending CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
April 29. Saiur. Mon. lues. Wednes. Thurs. Fri.
Galveston.. Tii« 7lia i 7 615le 7
New Orleans 7 !Slljs‘iG 67 615,e 615ie
Mobile............ 615 7 7 7 615,6 615Ift
Savannah... 615,6®7 7 7 7 7
Charleston.. 7 7 7 7 7
Wilmington. 61* 6 63t 6\ 6% 6%
Norfolk . 678 67e 678 678 67a 7
Boston......... 738 73a 738 714 714 714
Baltimore... 7*4 714 714 714 714 714
Philadelphia 758 75a 75s 71* 7°8 75s
Augusta__ 678®7 678®7 678®15ie 613la  g1»i6'®78 678®1S1S
Memphis... 7»-6 71i6 71« 7116
St. Louis.... 7 7 oy it
Clnc_lnr_latl.. 718 718 719 718 718 71«
Louisville.. 718 718 71s 718 7116 Th«

The closing quotations to-day (Friday)

at other important
Southern markets were as follows:

Atlanta....... 65s ILittle Rook .... 6% Newberry..... . 6*8
Cohimbus, Ga. 65s Montgomery.. 6% Raleigh. . 63i
Columbus, Miss 6 Nashville......... 6% Selma......... 6%
Eufaula............ . 6% INatchez.. 6% Shreveport... 67i6

Receipts From the Plantatlons —The followmg table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Week Receipts at the Ports. St'katInterior Towns. Rec'ptsfrom PlanVns.
Endmo— 1800, 1891, 1892, 1890. 1891. 1892. 1890. 1891. 1892,
Mch.25 41.085 100,803 66,188 139,973 319,369 426,662 11,061 73,158 87,957
April 1.... 34377 91109 68,569 125441 298,375 390,441 19,848 73,115 32,381
“  g... 28570 73413 63.95S 104,787 275,876 367,991 2,913 50914 41,505
“ 15... 20981 71,313 62416 95336 259,773 817,989 11,532 55220 42414
I *2. .. 10330 84,733 43207 83,881 247,581 320,683 7,876 52,311 15901
“ 20.... 18,588 59,536 49,283 72,191 231975 381.912 4,896 44,130 80,512

The above statement shows: 1.—That the total receipts from
the plantations since September 1,1891, are 6,985,900 bales; in
1890-91 were 6,785,716 bales; in 1889-90 were 5,759,604 bales.

2.—That, although the receipts at the outports the past week
were 49,283 bales, the actual movement from plantations was
only 30, 512 bales, the balance being taken from the stocks at
the'interior towns. Last year the receipts from the plantations
foggsﬂl])e | week were 41,130 bales and for 1890 they were
4, ales.

Oyerland Movement for the Week and since Sept. 1.—
%Ne below a statement showing the overland movement
for e week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely mto detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Apr. 29
and since Sept. 1in the last two years are as follows:

1891-92. 1890-91.
April 29. ; :
Since Since
TTleefe. gept. 1. Week.  sept. 1,
Shipped—

Via St. Louis.. 607.155 111,045 583,78®
Via Cairo..... 334,357 2,400 280,319
Via Hannibal. 912 159.847 263 85,035
Via Evansville.. 299 36,734 33 26,729
Via Louisville 3,439 189,942 3,098 196,693
Via Cincinnati.. 4,355 142,278 1,807 169,768
Via other routes, Ac. 1,791 149,099 1,493 138,508

Total gross overland.................. 25,620 1,619,412 20,139 1,480,84»

Deduct shipments—

Overland to N. Y., Boston, Ac.. 6,092 352,778 6,880 327,491
Between interior tow ns.... 294 59,959 749 108,128
Inland, Ao., from South... 1,762 83,583 2,339 90,745

Total to he deducted.................. 8,148 496,320 9,968 526,359

Leaving total netoverland*.. 17,472 1,123,092 10,171 954,484
*Including movementby rail to Canada. t Revised.

The foregoing shows that the week’s net overland movement
this &/ear has been 17,472 bales, against 10,171 bales for the same

week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 168,608 bales.
1891-92. 1890-91.
In Sight aknd Spinners* si
Takings. ince Since

Week. Sept. 1. W eek. Sept. 1,
Receipts at ports to Apr|I 29. 49,283 6,739,917 £9,536 6,568,311
Netoverland to April 29 17,472 1,123,092 10,171 954,484
Southern consumption to Apr. 29 11,000 4947000 11,000 459,000
Total marketed .. 17,755 8,357,009 80,707 7,981,795
Interior stocks in excess . *18,771 245,983 *15,406 217,405

Came into sight during week. 58,984 ,301
Totalin sight April 29............ 8,602,992 8,199,200
North’n spinners tak’gs toApr.29 1,940,161 1,804.104

*Decrease during week.

It will be seen by the above that there has come into sight
taring the week 58,984 bales, against 65,301 bales for the
suae week of 1891, and that the increase in amount in sight
to*uight as compared with last year is 403,792 bales.



APfi.IL 30, 1882.]

Weather Reports by Telegraph.—Telegraphic weather
reports to us this evening are generally of a satisfactory tenor.
In portions of Texas needed rains have fallen; elsewhere, with
but few exceptions, the precipitation has been light. Conse-
guently planting is progressing finely. The Mississippi River
at Memphis is one foot and four-tenths above the danger line
and rising. Our correspondent at Dallas, Texas, states that it
is almost impossible to ascertain the truth about acreage as
reports from identical sections are widely divergent.

Galveston, Texas,—It has been showery on three days of
the week, the rainfall reaching eighty-six hundredths of an
inch. The thermometer has averaged 69, ranging from 60
to 79.

Palestine, Texas.—There have been splendid showers on two
days of the week, the precipitation reaching one inch and
fifty-eight hundredths. The thermometer has ranged from
50 to 84, averaging 67.

Huntsville, Texas.—We have had good rains on two days
of the week, the rainfall reaching one inch and twenty-five
hundredths. Average thermometer 68, highest 84 and low-
est 52.

Dallas, Texas.—Crops generally are doing well. It seems
almost impossible to ascertain the truth about acreage. Re-
ports from identical sections are as widely divergent as forty
per cent decrease and five per cent increase, the increase be-
ing alleged on account of frosted small-grain areas being
re-planted in cotton. There have been very beneficial rains on
three days of the week, extending over a wide surface, and
the rainfall reached one inch and twenty-four hundredths.
The themometer has averaged 68, the highest being 92 and

the lowest 44.

San Antonio, Texas.—Rain is needed badly, although there
have been light showers on three days, to the extent of sixteen
hundredths of an inch. The thermometer has averaged 73,
ranging from 56 to 90.

Luting, Texas.—No rain has fallen the past week. Some is
needed. The thermometer has ranged from 48 to 92, aver-
aging 70.

Columbia, Texas.—Young crops are doing well. There has
been one splendid shower, the precipitation reaching thirty
hundredths of an inch. Average temperature 69, highest 84
and lowest 54.

Cuero, Texas.—The weather has been dry the past week
and we are needing rain badly. The thermometer has aver-
aged 71, the highest being 90 and the lowest 52.

Brenham, Texas.—Crops look well. We have had fine and
very beneficial showers on two days during the week, to the
extent of fifty-six hundredths of an inch. The thermometer
has averaged 70, ranging from 52 to 88.

Belton, Texas.—Planting is active. Tfiere has been mag-
nificent rain, just as needed, on two days of the week, the
}Igrecipitation reaching one inch and twenty-nine hundredths.

he thermometer has ranged from 48 to 88, averaging 68.

W eatherford, Texas.—We have had hard but very welcome
rain on one day of the week, the rainfall being two inches
and thirteen hundredths. Cotton planting is active and young
crops look very promising. Average thermometer 56, highest
80 and lowest 42.

New Orleans, Louisiana.—We have had rain on four days
during the week, to the extent of six inches and one hundredth.
The thermometer has averaged 68.

Shreveport, Louisiana.—We have had rain on two days
during the week, to the extent of one inch and ten hundredths.
The thermometer has averaged 65, ranging from 51 to 85.

Columbus, M ississippi.—There has been no rain the past
g\éeek. The thermometer has ranged from 47 to 84, averaging

Leland, Mississippi.—Rainfall for the week one inch and
two hundredths. Average thermometer 6T-7, highest 83 and
lowest 48.

Little Rocle, Arkansas.—We have had light rain on two
days of the past week, but the weather is now clear and
pleasant. The rainfall reached twenty-three hundredths of an
inch. The thermometer has averaged 64, the highest being
83 and the lowest 45.

Helena, Arkansas.—This has been a good week for farming.
The river is getting high, and it is claimed will do great dam-
age below the mouth of the Arkansas. The weather is cool
this morning. It has rained lightly on two days, the precipit-
ation reaching forty-two hundredths of an inch. The ther-
mometer has averaged 65, ranging from 46 to 84.
jMemphis, Tennessee.—Cotton planting is progressing. The
river is thirty-four feet and four-tenths, and rising. This is
one foot and four-tenths above the danger line, or one foot
and two-tenths below extreme high-water mark. There has
been rain on two da%/s the past week, the rainfall reaching
thirty-three hundredths of an inch, but the weather is now
clear. The thermometer has ranged from 49*4 to 85*1, aver-
aging 64.

.Nashville, Tennessee—We have had rain on one day of the
week, the rainfall reachin% eighty-six hundredths of an inch.
Average thermometer 63, highest 80 and lowest 41.

Mobile, Alabama.—Planting is progressing well, but the
Weather is rather too cool and, wet, We have had rain on five
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days of the week, the precipitation reaching one inch and
thirty-one hundredths. The thermometer has averaged 67,
the highest being 82 and the lowest 54.

Montgomery, Alabama.—Rain has fallen on three days dur-
ing the week, to the extent of sixteen hundredths of an inch,
doing much good.. It is raining now. The thermometer has
averaged 67, ranging from 58 to 77.

Selma, Alabama.—It has rained on one day of the week,
the rainfall reaching fifty-six hundredths of an inch. The
thermometer has ranged from 50 to 80, averaging 69.

Auburn, Alabama.—The weather has been fair all the week
and rain is needed. Average thermometer 60-7, highest 78
and lowest 41.

Madison, Florida.—Crops are suffering very much on
account of the drought. No rain the past week. The ther-
gn40meter has averaged 68, the highest being 85 and the lowest

Columbus, Georgia.—Dry weather has prevailed all the
é/é/)eek. The therm(imeter has averaged 71, ranging from 58 to

Savannah, Georgia.—We have had very light rain on two
days of the week, the rainfall being inappreciable. The ther-
mometer has ranged from 45 to 82, averaging 67.

Augusta, Georgia.—The weather has been clear and pleas-
ant all the week. = There is some cotton up and in sections has
been chopped out. CroE is ten days in advance of last year.
Average thermometer 65, highest 80, lowest 49.

Charleston, South Carolina.—Rain has fallen on two days
of the week, to the extent of five hundredths of aninch. The
thermometer has averaged 67, the highest being 80 and the
lowest 56.

Stateburg, South Carolina.—There has been but a trace of
rain the past week. Average thermometer 63'4, highest 78
and lowest 51.

W ilson, North Carolina.—Telegram not received.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o’clock April 28, 1892, and April 30, 1891.

Apr. 28, ’92. Apr. 30, '91.

Feet. Feet.
New Orleans.... 160 150
Memphis. 34-2 280
Nashville 37-5 11-4
Shrevepo 19-2 180
Vicksburg... 46-6 47-4

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 28.

BOMBAT RECEIPTS AND SHIPMENTS FOB FOUB TEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Year Great Conti- Great  Conti- This Since
Brit'n. nent. Total. Britain nent. Total.  week. Sept. 1.

'91-2  7.000 52.000 59.000 41.000 434.000 475.000 93.000 1,034,000
90-1 5.000 66.000 71.000 71.000 604.000 675.000 59.000 1,494,00a
’9-90 . _59.000 59.000 244.000 764.000 1,008,000 95.000 1,651,00a
'88-9 187,00056.000 71.000 278.000 679.000 957.000 66.000 1,423.00"

According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts of
34,000 bales and a decrease in the shipments of 12,000 bales, and
the shipments since Sept. 1 show a decrease of 200,000 bales.
The movement at Calcutta, Madras, and other India ports for
«he last reported week and since the 1st of September, for two

ears, has been as follows. *“ Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

Great Conti-

Great .
Britain. Continent.

Britain. nent. Total. Total.

Calcutta—

1891-92... 1,000 1,000 7,000 23.000 30.000

1890-91... 10,000 34.000 44.000
Madras—

1891 92 .. 17.000 12.000 29.000

1890- 91... 18.000 14.000 32.000
All others—

1891-92... 25.000 47.000 72.000

1890- 91... 25.000 45.000 70.000
Total all—

1891- 921,600 1,000 49.000 82,000 131.000

1890-91... 53.000 93,000 146.000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1891-92. 1890-91. 1889-90.
Shipments
toaltEurope This Since This Since This Since
from — week.  Sept. 1. week. Sept. 1.  week. Sept. 1.
Bombay...... 59,000 475.000 71,000 675.000 59,000 1,008,000
Allotherports. 1,000 131.000 146.000 7,000 191,000
Total...... 60,000 606,000 71,000 821,000 66,000 1,199,000

Alexandria Receipts and Shipments.—Through arranges
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt, The followmgf--
are the receipts and shipments for the past week and for thQ
corresponding week of the previous two years,
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A IexandrlaZEgypt

April 1891-92. 1890-91. 1889-90.
Reoelpts%cantars*)
hisweek 12,000 7,000 7,000
Since Sept. 1. 4,600,000 3,978,000 3,129,000
This Since This Since This Since
week. Sept. 1. week. Sept. 1, week. Sept. 1.

Exports (bales)—
To Liverpool.
To Continent.

4.000 249.000
1.000 142.000

5,000 391,000

4.000 307.000
3.000 210.000

Total Europe..... 7,000 517,000

* A oantar Is 98 pounds.

This statement shows that the receipts for the week ending
April 87 were 12,000 cantars and the shipments to all Europe
7,000 bales.

Manchester Market.—Our report received by cable to-nigbt
from Manchester states that the market is firm for both yarns
and shirtings. The demand for cloth is good, but for yarn

1,000 268,000
5,000 196,000

6,000 464,000!

i>oor. We give the prices for to-day below and leave those
or previous weeks of this and last year for comparison:
1892. 1891.
QOoit* Oott’n
32« Cop.  8I4 Ibs. Mig" 32* oop. 81« Ibs.  Mid.
Twist. Shirtings. Tiplds Twist. Shirtings. Tlpld
d. d s.d s d d d d 8 d s d d
Mh.25 515!8®7 4 [ifl®@6 4 378 73s ®7\ 511 ®611 478
W .57 «61k 411 ®6 3 3916 778 ®7% 511 ®611 478
*ele @7 411 ®6 3 3= 738 ®7% 511 ®611  413x6
« 15 6% ®7ie 411ifi®6 4 3\ 73a 511 ®6 11 413X6
“ 226% ®7% 5 0 ®6 4 378 7516*71116 511 ®6 11 4%
« 296% ®738 5 li*»6 6 378 714 ®711i6 510 ®610 4%

A New Texas Port.—Our correspondent at Galveston,
Texas, informs us that the mouth of the Brazos River has
been deepened and is now a success as a deep-water port. The
new town—Velasco—at the mouth of the river is growing
rapidly in population and in business. The steamer Auster-
litz sailed from Velasco for Liverpool on Saturday last, the
23d instant, with 8,758 bales of cotton and additional cargo o®
cotton-seed meal and oil-cake, and crossed the bar the follow
ing morning at half tide, drawing over sixteen feet.

Exports op Cotton Goods prom Great Britain.—Below
we give the exports of cotton yarn, goods, &c., from Great
Britain for the month of March and since October 1 in
1891 92 and 1890-91, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

Yarn&Tnread. Cloth. lotal of All.
000s omitted,

1891-02 1890-91 1891-92. 1890-91. 1891-92 1890-91 1891-92. 1890-91.

Lbs. Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October....... 23,378 24,565 440,816 449,484 84,772 85,291 108,050 109,866
November... 21,112 23,042 399,496 394,910 76,820 74,935 97,938 97,977
December... 20,150 22,648 420,912 455396 80,944 86,413 101,094 109,081
Tot.Ist quar. 64,540 70,255 1,261,324 1,299,790 242,542 246,639 307,082 316,894
January ... 20,991 20,042 403,774 412,558 77,203 78,722 98,194 98,764
February.... 23566 22,741 443181 423,178 84,738 80,750 108,304 103,491
28,986 22,182 448,751 428,798 85,800 81,831 109,786 104,013
Tot. 2d quar. 68543 64,965 1,295,706 1,264,528 247,741 241,303  316,2841 306,268
Total 6 mos. 133,083 135,220 2,558,930 2,584,318 490,283 487,942 ' 623,366 623,162
Stockings ant 916 905
Sundry artlcl 12,121 12,022
Total exports of cotton manufactures....... — 636,403 630.089

The foregoing shows that there has been exported from tee
United Kingdom during, the six months 636,403,000 Ibs. of
manufactured cotton, against 636,089,000 Ibs. last year, or an
increase of 314,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries during March and since October 1 in each of the
last three years:

EXPORTS OP PIECE GOODS AND YARNS TO PRINCIPAL, COUNTRIES IN
MARCH, AND PROM OCTOBER 1 TO MARCH 31.

Piece Good%. March. Oct. 1to March 31.
(000s omitted.) 1892, 1891. 1890. 189192, 1890-91. 1889-60.
s e g o e
. ica... 58, : , 24
Curome (meomt rorkeny.. 568 G031 50 o2t HUE
E tTUrKey).o.. 5365 38, . 210 ‘183,067
urope (except Turkey) 47195 38874 31054 2491423 259058 243577
265502 27,046 26,219 160208 172,541 173313
All other countries............. 23722 24841 21044 137732 158433 148562
448,751 428,797 356,192 2,550,930 2,564,317 2.404,008
Total Value . £4'508 £4.700 £3.775 £26.487 £27.843 “£25599

ooog Smitted

(0008 omitted.) 3293 2607 3,107 17153 16088 18,930
gl ke

oth.E t Turk 3885 5. . , , .
urope (exceptTurkey) 3883 3638 3600 25473 26248 34,085
BN

Turkey and E s , B A
All otger cour?trles 1,010 776 0,320 0,319 5(212
22684 20709 19831 124,350 120.673 127.859

*TOtal ValUe o o, ©9% “E977 TE93» £5381 £6.078

Jute Butts Bagging, &c.—There has been some inquiry
for good-sized parcels of jute bagging for later delivery during
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the week under review, but the spot demand has been for
small lots. Prices have been well maintained, closing quota-
tions to-night being 6J*c. for 1% Ibs., 7c. for 2 Ibs. and 79%c.
for Ibs. The supply of jute butts has appreciably increased
the past week, the arrivals having been quite free. The
market, however, is dull at 2% 2}4g. for paper grades and
2%@3c. for bagglng quality.

East India Crop.—The following is from Messrs. Gaddum,
Bythell St Co.’s report, dated Bombay, March 26:

The ginning factories in most of the Oomra districts are workint
short time, and will soon cease work for the season, as with the presen
low rates the cultivators are turning their attention more to hand"
ﬁlnnlng as the hand gins, being worked by members of their own
ousehold, enable the cultivators to save the ginning factories’ charge
if they hand- -gin their cotton themselves. Cotton is coming forward in
fair quantity into most of the Dhollera markets, but there is not much
disposition to hurry in supplier

The Bombay Company’s cotton report of the same date says:

Receipts have increased during the past fortnight, but the total re
ceived is still over 400,000 bales less than last year. Broach has been
arriving in Iar%e quantltles and the qualify may be considered satis-
factory. The Dhollera crop is very late this year, and the arrivals of
new cotton to date are small. The quality, to far, alppears to give sat-
isfaction. Altogether, the season may be called at least a month late
all round, and the receipts in April and May are expected to be heavier
in proportion to the earlier months than is usually the case. The mills
continue to buy in fair quantities, and there is also a fair business pass-
ing forJapan. Since the 1st of January we have received 2,843 Dales
American and 852 bales Egyptian.

The Exports op Cotton from New York this week show a
decrease compared with last week, the total reaching 16,460
bales, against 19,606 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1891, and in the last
column the total for the same period of the previous year.

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891

Exported to April WAeek'ITndAmg'T Aipril ;ri(ntcael psearr-inoed
— pri pri pri jpri revious
8. 15. 22. sept.1. P year.
13.504 10,91011,289 7,220 329,692 365,511
Other British ports.. 2,938 6,433 2,501 3,212 71,895 48,198
Tot.to Gt.Brit'n. 16,442 17,343 13,790 10,432 401,587 413,709
404 1,404 895 1,320 30,384 34,144
Other French ports.. «eoeee L 250 402
Total French — 404 1,404 895 1,320 30,634 34,546
663 825 656 2,394 33,117 27,162
1,753 600 874 1,305 48,279 41,054
5,152 1,427 2,291 1,009 58,754 61,386
Tot.toNO.Europe 7,568 2,852 3,821 4,708 140,150 129,602
Spain, Italy, &o.. 1,713 875 1,100 29,696 36,681
AN OtNC oo e 1,424 411
Total Spain, &c.. 1,713 875 1,100 31,120 37,092
Grand Total— 26,127 22,474 19,606 16,460 603,491 614,949

The Following are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the paFt
week, and since September 1, 1891.

New York. BOSTON. Philadelph’a BALTIMORE
Receipt* . . . . . . . .
from This Since This Since This Since This  Since
week. Sept.1. week. Sept.1. week. Sept.l. week. Sept. I.
N.Orleans. 9,280 387530 ...
Texas...... 4979
Savannah . 5,444 278,985 3.217 75,183 79 0,144 4,437 85,851
Mobile....... 6,197
ID 5,12fl
30. Carol’«, 2,904 114,105
No.Carol’a. 103 30,543 079
Virginia... 533 143,061 186 48,316 8,361 1,947 124,75*
Northn pts 68 3,384 379,824 981 7,184
Tenn., Ac.. 050 84,995 2,077 112,895 2,207 73,521 587 70,925
Forelcn— 13,531 225 4,513
This year' 23,903 1,305,247 9,089 618,731 3,247 94,310 6,971 288,207
Last year.. 16.832 1.214,283 12.855 543,424 3,360 71,949 1,966 230,578

Shipping News.—The exports of cotton from the United
Sfcates the past week, as per latest m ail returns, have reached
66 444 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and publlshed m
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bale*.
New York—To Liverpool, per steamers Cufic, 3,534...Nevada,

1,176....St. Pancras, 2,510........... 7,220
To Hull per steamer Franmsco 2,404 i, 2,404
To Londdn, per steamers Helvétia, 758.. Mississippi, 50.. 808
To Havre, per steamers Corsica, 550 — La Bretagne, 770.. 1,320
To Bremen, per steamers Aller, 344-—---Weser, 2,050............. 2,394
To Hamburg, per steamers California, 550— Dania, 50....
Gothia, 705 ..
To Antwerp, _Per steamer Waesland, 1,009.. J-.uu
New Orieans—To Liverpool, per steamer Electricia 4,8-
To Havre, per steamer Ardanmhor, 5,573 5,573
To Bremen per steamers Crete, 2, 700— Forest Holme
Plassey 5,287 s e .* 0’Snn
To Barcelona per steamer Martin Saenz, 2,700 2,vcu
Norfolk—To leerpool per steamer Bulgarlan 1,009 i»JJ09
West PoiNT—To Ghent, per steamer Carbls Bay, 4, 254" 4,254
Boston—To Liverpool, per steamers Cephalonla, 423— Colum-
bian, 1,114....Georgian, 2,028....Roman. 1384 4.949
To Glas?ow per steamer Buenos Ayrean 10. —
To Halifax, per steamer Halifax, 75. . . * 73
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Total bales. Toe tone of the Liverpool market for spots and futures each
BathémL%;ed:IOplélygtrgaongLrpBemltgﬁrmgleeratg%ore 840 _ ggg day of the week ending April 29, and the daily closing prices
To Bremen, per steamers Gera, 4,359— Oldenburg 4, 467" 8826 of spot cotton, have been as follows:
To Rotterdam per steamer Clhlcago 105. 105
To Antwerp, per steamer Rialto, 1,802........ 1,802 Monday. T day. Wednes. Thursday. Friday.
Philadelphia—To Liverpool, per steamer Indiana, 828.... 828 Spot. Saturday onday uesaay y y
Market, 1  Small niet hut  Small More  Harden’gl
T 0 t I 66,444 MATket | Inar,. QU inqily.  pul d0S tendency.
The particulars of these shlpments arranged in our usual
form, are as follows: Mid.Upl'ds.  3«I6 31516 3% 313Ifi 378 37s
LEnudI!J’n Bremen I?glc_i 6,000 7,000 5,000 5388 2288 2888
Liver- tt Glas- <tHam- <t Bel- Barce- Hali- Speo. &exp. 500 1,000 1,000 ’ '
pool. pow. Havre, burg. glum. lona. fax Total Futures
New York. 7,2203,212 1,320 3,690 1,009 . ’ Steady at Easy at Eas at Firm at
N. Orleans. 4.827 5,57312.837 , Market, ' steady. ~1-64ad- 2-64 de- de- Steady. 1-64 ad-
Norfolk.... 1:45 p. m.$ vance. cline. cllne vance.
West Point ,
Boston.... Market, : uiet hut f Barely
Baltimore. 4aPr € ) Steady.  Steady.  Quiet. Qsteady. Firm. steady,
PMladelp’a ) ) ) )
The opening, hlahest, lowest and closing prices of futures at
Total __ 19,673 4,521 689325412 7,170 2,700 75 66,444 | jyerpool for each day are given below. Prices are on the

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

basis of Uplands, Low Middling clause, unless otherwise stated :

CT* The prices are given in pence and 6Hh. Thus: 3 63 means
the latest dates: 3 63-64(2., and 4 01 means 4 |-64d
Galveston—To0 L|verpooI—A ril 26-Steamer Ida, 3,308.
Velasco—To Liverpool—Aprfl. 23—Steamer Austerlltz 3,753. Bat., Apr.23. Mon., Apr. 25. Tnes., Apr. 26.
NBW Orieans—TO0 leerpooI—ApnI 22—Steamer Bernard Hall, 4,750
April 28—Steamer Texan, 7,200. . . .
To Bremen—April 23—Steamer European 87. Open High Low. Olos. Open High Low. Olos. Open High Low. Olos.
To St. Petersburg-April 22—Ship Frledlander 4,800— April 23- d d d d d d
Bark Marinin, 2,510. d. d d d d.d . . . . . .
To Barcelona—April 23—Bark Concepcion, 600. 358 359 358 359 358 358 356 357 352 353 352 352
To Vera Cruz—April 29 —Steamer Greetlands, 1,203, y.. 358 359 358 359 358 358 356 357 352 353 352 352
SAVéNNéH—TEEaTsz'gnaSTAPf”23 Steam7eofopawnee 3,750. May-June.. 359 859 350 359 358 359 357 357 353 353 352 353
o Genoa—Apri —Steamer Pawnee
Charleston—To St. Petersburg-April 25—Bark Skogsfjord, 2,186. June-july... 361 362 361 362 361 361 ggg ggg ggg ggg g:g 2555
Norfolk—To Liverpool-April 26—Steamer John Sanderson, 543. July-Aug... 400 400 400 400 400 400
Boston—To Liverpool—April 22—Steamers Palestine, 2,042; Scythla Aug.-Sept.. 403 403 403 403 402 403 401 402 361 361 361 361
492; Venetian, 1,496.....April 25-Steamer Michigan, 2,410....... September.. 406 406 406 406 405 405 404 404 363 363 363 363
TA'grll2b6—SEzmelr2Pgllsatdelphlaré-ly042-257 Sept.-Oct... 406 406 403 406 405 405 401 404 400 400 363 ig’;‘
0 mampourg=sapril 22-steamer curopa, 25 £ Oct.-Nov... 408 403 408 409 408 408 407 407 403 403 402
To VHVQT.de?(r_Rp?”§3p§'t'eé?nzﬁhﬁgﬂfarxjofzeghme’ = Nov.-Dee. 411 411 411 411 410 410 409 410 405 408 404 405
Baltimore—To Liverpool—April 11—Steamer Ernesto, 1,754 ...April Dec.-Jan....
21-Steamer Peruvian, 1,367__ April 22—Steamer Barrowmore,
200.
To London—ApriIIZl—Steamer Britisg King, 250.
To Bremen-April 27—Steamer Dresden, 4.756. i
To Hamburg—April 23 -Steamer Venetia, 671. Wed., Apr. 27. Thurs., Apr.28.  Fri., Apr.29.
To Rotterdam—April 22—Steamer Schiedam, 299.

Philadelphia—To Liverpool—April 2_6—Steamer Lord Cli\_/e,461. Open High Low. Oios. Open High Low. Olos. Open High Low. Olos.
Below we give all news received to date of disasters to @ d d d d d d d d d d d
vessels carrying cotton from United States ports, &c. April...... 348 348 348 348 351 353 351 353 355 357 355 357
Monte Videan, steamer (Br.), Ferguson, from New Orleans, whioh April-May.. 348 348 348 348 351 353 351 353 355 357 355 367
arrived at Havre on the 19th inst., was_slightly damaged in the Mav-June.. 348 349 348 349 352 354 352 354 358 357 356 357
after hold by a lire, which has been extinguished. Five hundred Y- une.. 354 380 359 360
bales of cotton of the cargo were much damaged. June-July... 351 352 361 362 354 356 356 359 I ae

Pawnee, steamer (Br.), at Savannah, for Barcelona. Fire was discov- July-Aug.. 354 355 354 355 357 360 357 360 362
ered in the cargo of the steamship Pawnee, ioaded with cotton, Aug.-Sept.. 367 358 357 358 360 362 360 362 400 401 400 401
April 25. The vessel was cleared and ready to sail for Barcelona. september.. 359 360 359 360 362 400 362 400 403 404 403 404
The two forward compartments, in which "are 2,500 bales, were oo+ ¢ 359 360 359 360 362 400 362 400 403 404 403 404
flooded. A survey was made April 26, and from the examination pt. " 362 363 362 363 401 403 401 403 405 406 405 406
the Are appears to have been on the port side of No. 2 hold, Oct-Nov.. o 409 408 409
between decks, just abaft the foremast. As far as could be seen Nov.-Dee.. 401 401 401 401 403 405 403 405 403
there did not appear to be many bales badly burnt, but of course Dec.-Jan....

nothing definite can be said regardln? this until the cargo has
been broken out more. It was also found on sounding bilges at
10:30 April 26, that there were nine inches of water, above skin,
in No. 3 hold. There are 1,950 bales of cotton in Nos 3 and 4
holds. A survey has recommended that the vessel be ‘:)umped out
as quickly as possible and that sufficient cargo be lightered to
enable the vessel to proceed to upper press, where it was recom-
mended that the burnt and wet cotton be discharged.

P l1assey, steamer (Br.), from New Orleans for Bremen, went aground
at South Pass Apr. 25, but got off the following day and proceeded.

Ootton freights the past week have been as follows:

BREADSTUFF S.
Friday, April 29, 1892,
The market for wheat flour has been exceptionally active,
the demand apparently taking less note than usual. Early in
the week the demand ran most strongly on the high grades- -

Satur.  Mon.  Tues. Wednes. Thurs.  Fri.  frqm ¢4 59 to $5 per bbl.—then extended to medium grades
Liverpool,steamd.  s3 S82 352 S32 S32 S32 from winter wheat, and yesterday low extras in sacks were
HaDrg SteZ'$~~~<J- e T W e o Wwanted for export, but low grades in bb’s. neglected.
e T @ To40% % > 7 Prices have in some cases been rather better. To-day the
Bremen, steam.,d. 964 964 964 964 964 964 market was fairly active, but at irregular prices, and our
Do indirect.d. ... guotations are revised.
; a4« « « « « « e wheat market has been a good deal unsettled in tone
Ha";burg Steamj 64 64 64 64 64 64 The wheat ket has b d deal ttled in t
0 - . .
Amstd'm.steam.d. 32V 39V 32V 32V 32y 32V under influences that were somewhat contradictory in cr_lar
Indirect... ... d .. ... acter. For example, there were would-be weak cable advices
Reval, steam___d. Si«®F Si«®F Si«®F Si«®F 3160% Si«®* and large purchases for export, or unfavorable weather at
DO s d ... -~ the West and a full movement of the current crop; and in
0 - - -
Zizcjionsat:;?mj «gj «64 3;”’ Si/; ;/Z 51/2 other ways speculation was kept in a feverish state. The
’ RS « ««l « ». H 173 {1l il
Trieste, steam..d. 78 13 73201788 73201764 78201764 73201764 OUYING OF “spot” wheat yesterday rose to nearly a million
Antwerp, steam,d. % 8 76408 761®1B 764~ T7«4®1 bushels, mostly for export. To-day a dull but variable mar-

* Cents, per 100 Ibs.
Liverpool.—By cable from Liverpool we have the followin g

ket closed a fraction dearer for futures. There was a fair ex-
port demand, the sales including No. 2 spring at 92)”c. f. o, b.

Statement of the week’s sales, stocks, &c., at that port: from store.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

April 8. April 14. April 22. April 29. Sat. Mon. Tues. Wed. Thurs. Fri.
90%  91%  91%  91%  90%  90%
Bales of the week............. bales. 39.000 40.000 29.000 37.000 89% 90% 90% 90% 90% 90%
Of whioh exporters took.. 1,900 1,400 1,000 2,800 90 90% 90% 91 90% 90%
Of which speculators took.. 12,100 5,300 4,100 2,400 Augustdellve gg% 90% 90% 89% 89%
Bales American. . 4.000 32.000 22.000 28.000  geptember delive 0. 89% 89% 90 89% 89%
Actual export. 6,000 6,000 4,000 4,000 october delivery . 90% 90% 90% 90%
Forwarded : 49.000 43.000 38.000 48.000  pecember delivery.......0. 91% 92 92 92% 92 92%
Total stock—Estimated........... *1673000 1.690.000 t1705000 1.729.000 5y 1893 delivery.....c. 95% 95% 95% 96 95% 95%

OfwhiohAmerican—Estlm’d *1440000 1.457.000 1,472,000 1.494.000 T B ) 3
Total Import of the week 59.000  ¢6,000  62.000  76.000 Indian corn has been dull in a speculative way, and has
Ao fwhich American 139985 38000 53.000  £2.900 been scarce on the spot, keeping exports within narrow limits.
Ofwhich American. 120,000 90000 95000 60.000 An advance in futures on Wednesday on smaller receipts at

* Re-count made April 2, and figures revised by deducting 28,800 bales )
American and 39,991 balesE. I., &o. t 5,200 bales burnt deducted.

>

the West was lost on Thursday under the renewal of a full
crop movement. The feature of the market to-day was a
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“corner” on No. 2 mixed for April delivery, which run the

Brice up to 65c., after early sales at 53c. in elevator and some

usiness for export at 48@49%c. for steamer No. 2, with reg-
ular No. 2 going at 47}£c. for delivery in all May.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sal. Mon.  Tues. Wed. Thurs. Fri.

47% 47 47%  4T%  4T%  4T%

45%  45% 45% 46 45%  45%
0. 45%  45% 46 46%  45%  45%
0. 46 45%  46%  46% 459 46

Oats have been very dull and white grades show a material
decline for the week; but to day on a decrease in the crop
movement the market was steadier, with some revival of
speculative activity.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. ¢fon. Tues. Wed. Thurs. Fri.
May delivery. 34% 34% 34% 34% 33% 33%
Juiie delivery_ ... 0. 33% 33% 33% 34 33% 33%
July delivery.. ... 33% 33% 33% 33% 33%

Rye has been more active for export, Considerable lines
have been taken at 83c. for prime afloat.
The following are closing quotations:

FLOUR.

Fine...... # bbl. $2 00®$2 75 Patent, winter... $4 55®@$4 90
Superfine.. . 225® 300 470» 480
Extra, No. 2 250® 325 4 00® 425
Extra, No. 1 325®@ 375 3
Clears....... 390® 450
Straights... . 425® 465 Western, &o. 280® 290
Patent, spring . 455® 490 Brandywine 300@ ....
[Wheat flour in sacks sells at prices below those for barrels.]
. GRAIN.
ifbeat— 0. 0. Com, per bush.—
Spring, perbush... 85 ®100 West’n mixed........ 48 65
Red winter No.2.. 97%® 98%  Steamer No. 2. 48 ® 49%
Red winter. 85 ®1 00 West’'n yellow...... 50 ® 55
W hite 88 ® 98 Western white.... 55 ® 60
33%® 35% Rye—
35%» 39 Western, per bush. 81 ® 83
35 8tate and Jersey.. 81 ® 83
36%® 37% Barley—No.2West'n. 67 ® 68

W For tables usually given here see page 710.

THE DRY GOODS TRADE.

New York, Friday P. M., April 29,1892.

The market closes with a rather steadier tone than has pre-
vailed lately, but it has been secured by a number of agents
making favorable terms for buyers for some days past in order
to clean up stocks before the end of this month and the close
with many mills of the half-year. The amount of business
transacted has under these circumstances also shown an in-
crease, and a comparatively good trade has been done. In
addition to the demand for current delivery some fair engage-
ments have also been made for the autumn trade in leading
makes of domestics, more particularly in brown sheetings
and colored cottons. With the reduction of stocks in first
hands some of the late irreé;ularity in prices has disappeared,
although there are here and there weak holders still discover-
able by the peripatetic buyer, while jobbers’ prices continue
below agents’ nominal quotations. Deliveries from the mills
were reported on a free scale. The jobbing trade has ruled
slow even with the help of additional drives in printed and wo-
ven-cotton dress fabrics. According to reports which are com-
ing in from salesmen on the road, the cold weather which has
prevailed lately over a wide section of the West and North-
west has chec ked the retail business, many storekeepers hav-
ing their purchases of spring fabrics on hand practically in-
tact. Until warm weather stimulates the movement of these
the supplementary trade is likely to prove of limited dimen-
sions only. The defeat of the Geary Anti-Chinese bill in the
Senate has caused the greatest satisfaction in dr){l goods circles.
The passage of the measure through the House had, according
to advices just received from business connections in China,
created avery bad feeliDg among native merchants, and there
were evidences of a disposition to boycott American cottons.
The Senate’s action it is hoped and expected will counteract
this tendency.

Domestic Cotton Goods.—TIhe exports of cotton goods
from this port for the week ending April 26 were 1,616
packages, valued at $139,224, their destination being to the
points specified in the table below:

1892. 1891.

New York to April 26.

Week. SinceJan. 1. Week. SinceJan. 1

Great Britain................

130 2,002 221 1,773
Other European 18 571 23 ‘598
China.. 150 38,324 52,555
India 2524 65 4317
Arabia 21 3,709 3.257
Africa 1 3,903 1,636
West In 400 6,146 273 4,688
M exico..... 134 1,496 240 1,167
Central Am e 151 2,378 331 2,737
SouthA merica. 557 14,531 1,366 10,746
Other countries 54 1,178 84 '
'I_'otal.‘ ..................................... 1,616 76.762 11,003 84,170
China, via Vancouver 6,300 12.855
Total e 1,616 83,062 11,003 97,025

*From New England mill points direct.

The value of the New York exports since January 1have
been $3,969,179 in 1892 against $4,430,381 in 1891.

A good business has been done in brown sheetings this
week, agents closing out a considerable quantity of stocks at
varying concessions to buyers. With these out of the way

THE CHRONICLE.
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there is less irregularity at the close. Bleached cottons are
quiet, with the best demand running on higher-priced
lines. Colored cottons of all descriptions are steady, as are
flat-fold cambrics and linings. Cotton flannels were placed
under orders making up a considerable aggregate. White
oods of all descriptions rule inactive at irregular prices.
rints and ginghams are dull at first hands. New business
is confined to Bummer specialties in the former while the
duplicating demand from jobbers is indifferent. ’ The only
features in the jobbing trade of any note were two drives,
one m printed and one inwoven patterned cotton fabrics,
neither of which was cleaned Uﬂ as readily as usual. The
market for print cloths has a hardening tendency; 56x60s
have advanced to 2%c. per yard, while there are more buyers
than sellers of 64x64s at 3 I-16¢. per yard.

; Lo 76 1891. 1890.
Stock of Print Oloths— . April 23. April 25. April 23.
Held by Providence manufacturers. 1,000 410.000 369.000
Fall River manufacturers___....... 50,000 230.000 43°000
Outside speculators (est)............. None. None. None.
Total stook (Pi€Ces) .. vrvnnne 51,000 640,000 412,000

Domestic W oolens.—In the market for men’s-wear woolens
business has ruled quiet all week. For light-weight fabrics
there has been a limited demand for immediate shipments

200Ut af stock, and supplies of these are now worked down to

very restricted dimensions in all desirable goods. The heavy-
weight business has not progressed much so far as new orders
are concerned, and the duplicates coming to hand are
proving of very moderate extent. The mills were, however,
making fair deliveries on initial orders, principally in cheviots
and fine worsteds. Overcoatings keep*well sold ahead, and
fancy makes in cloakings steadily improve their position.
Doeskin jean3 show rather better results than of late, and
satinets are in steady demand for best makes. Flannels and
blankets were more liberally ordered for autumn delivery,
but up to the present time sales have not reached as large an
aggregate as at the corresponding time last yiar. All-wool
and worsted dress fabrics for autumn continue in active re-
quest, both for staple lines and fancies, and the majority of
mills are now heavily under order. Notwithstanding this
condition and the advance in the price of foreign dress goods,
domestic makes show no improvement in value, there being
in fact indications of weakness in some directions.

Fobeion Dry Goods.—Seasonable styles of staple charac-
ter have been in fair request, and for fashionable colors in
Henriettas, serges and other smooth-faced woolen materials
seilersare asking an advance for spot goods as well as on im-
Eortation orders. Specialties for the season where still on

and are weak in price, owing to the efforts of sellers to
move them before their market is entirely over. High-grade
silks are in steady request, but new orders for ribbons show
up moderately only. Laces and embroideries quiet. Linens
inactive throughout.
Importation« of Drr Good*.

The importations of d(rjy goods at this port for the week
ending April 28, 1892, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:

= m
g S 3 §‘I‘IU7(')E§
s1: B Jo 85Z053  H ggsg&o'g
* - o -
|>§L Issili o =9 Ex_"_goi
2> S 2% ®:i 378 s o»,
3 o~ 3 -
. o S: 8 =
a: a2 ¢ 2 Om
o S 4 o
~ 3i -
PO |
T :
-
p %=
! coco H té) o w&? Tﬁ
DI | FN ofeco
B, R
v hw oba
LO@IW  Z EE magsd o
o ygmmn g Eh paEse
(2] oo U100 O 0
& W pppol
o Mf* pppp
QMO 0Of<1 = Q -oo.
C 1710 @ A (RIQ
SLEBots 2 IR SR
-
IS
o® MJtop B ARk eono
) 2 Lh awoow
o5 Qe 5 o g
2 op orawo
000cOV<i > Ne Nwow-
9 sk BNMOWO
p o a | WHVM
52 Eobh 05 (& 38 ﬁi i X gy
M VO QI 8 22 Hikswe 1 &%
=
@) % w . R aofe
0o NooOoTWw D] - .
[0)0) o PRk > N
e EBER . B Eier g
© ©o~N rowoo aOI1 aCMO0 05 05
w W mip
[e¢] aw
pptopoo N XS 00p*qo & 5K PRy
N PO i p
SRR p o B
o B g RiPke
© P
W MMM o No  ppew prfMOpGO
Y e ~ORQ © Nk wnoow
oo | OIto g{éé’gﬂ o UO AR OIN W%ﬁ%}c
pho PO o »o SSNoos -
~ N No Nuoowk
0! > ~N OO0 ©YooNOD
o PSR S 25 2882 LI

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



April 80, 1892.]

State and City Department.
TERMS OF SUBSCRIPTION.
Commercial and Financial CHROSICLE con-

tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
every other month.

Subscription to CHRONICLE! for one year $10.00,
which includes every issue of both Supplements.

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the *“ State and City Department, we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

THE NEW TEXAS ALIEN LAND LAW.

Mr. A. Hansel of Dallas, Texas, sends us a certified
copy of the new Texas Alien Land law passed April 12
1892 by the Legislature of that State and approved by
the Governor. This law, if we interpret its- provisions
correctly, appears to be a fair one, and stands in sharp
contrast with the law passed last summer. It hardly
needs to be said that the old law was annoying and un
just towards all non-residents having money out in that
State; it no doubt had a decided influence in checking
investments within that commonwealth and led to the
calling in of much capital which was situated so that it
could be dislodged.

Still, we believe that public opinion in Texas is sound
and judicious; It must not be forgotten that one
demagogue in a State is much like one dynamiter in a
city_he can do no little harm until the true sentiment
of the people is aroused and organized. In this case
the public was actually ignorant that any such law as
the old alien law of last summer had been passed until
a month or more after the Legislature had adjourned.
Ho sooner was it published than the public protested
against it; but the mischief had been done, and the
consequence was, as we have already remarked, that
the credit of the State suffered severely and its indus-
tries were greatly depressed. This condition of busi-
ness and the wide call made for the repeal of the statute
which had been put through the Legislature so quietly,
secured the passage of the new law at a special session
just held, and we give it below in full:

An Acttolimitand regulate the ownership by aliens of real estate in the

State of Texas, and to provide for the escheat of lands held contrary to
law, and torepeal alllaws in conflict with this act.

Section |. Be it enacted toy the Legisture of the State of Texas that

no alien or any person who is not a citizen of the United States snail

acquire title to or own any land in the State of Texa», exceptas herein-
after provided.

Sec. 2. This act shall not apply to land now owned in rms
State hy aliens so lon as it is held hy the present
' owners, nor to any alien who is or shall become a Dona
fide inhabitant of the State of Texas; and any alien who is

or shall become a bona fide inhabitant of the State of Texas shall have
the right to acquire and hold lands in this State upon the same terms
as citizens of the State of Texas during the continuance of the bona
fide residence of such alien in this State; provided, that if any such
resident alien shall ceaseto be abona M e inhabitant of this State, then
such aUen shall have ten years from the time he ceases to be such bona™
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fide inhabitant in which to alienate such lands. This act shaH not be
construed to prevent any persons not citizens of the United States from
acauiring or. holding lots or parcels of land in an¥incorporated or
flatted city, town or village in this State; provided further, that any
alien who shall become an actualresident of this State, and who shall,in
conformity with the naturalization laws of the United States, have de-
clared his'intention to become a citizen of the United States, shall have
the right to acquire and hold real estate in this State in the same man-
ner as if he was a citizen of the United States.

Sue 3. This actshall not prevent aliens from acquiring lands, or any
interesttherein, in the ordinary course of justice in the collection of
dpbt’ nor from acquiring liens upon real estate, or any interest there-
in- nor from lending money and scouring the same upon real estate, or
any interest therein; nor from enforcing any such lien, nor from acquir-
ing_and holding title to such real estate, or any interest therein, upon
which a lien may have heretofore or may hereafter be fixed, or upon
which a loan of money may have been heretofore or hereafter made

ASNeATAAIl non-resident aliens who may hereafter acquire real estate
in Texas by devise, descent or by purchase under the provisions of this
act may hold the same for ten years; provided, that any such non-resL
dent alien if a minor may hold such real estate for ten years from the
time of reaching his or her majority, or if of unsound mind, for ten
vears after the appointment of a legal guardian. I

Sbc. 5. Any alien who shall hereafterhold lands in Texas, m
vention of the provisions of this act, may, nevertheless, convey the fee
simple title thereof at any time before the institution of escheat pro-
ceedings as hereinafter provided; provided, however, that if any suoh
conveyance shall be made by suoh alien, either to an alien or to a citi-
zen of the United States, in trust and for the purpose and with the in-
tention of evading the provisions of this act, such conveyance shallbe
null and void, and any such land so conveyed shall be forfeited and
escheat to the State absolutely.

ec 6. It shall be the duty of the Attorney-General, or the Districtor

Oountv Attorney, when he shall be informed or have reason to believe
thatlands in this State are being held contrary to the provMons of tMa
act, to institute suit in behalf of the State of Texas in the District Court
of the county where suoh lands are situated,tpraying for the escheat of
the same on behalf of the State, as in cases of estates of persons dying
without;6devise thereof and having no providing, before
such suitis instituted the Attorney-General, District or County Attor
nev as the case may be, shall give ninety days’ notice by registered
letter of hisintention to sue, directed to the owner of said land, or
person who last rendered the same for taxes, or his agents. and to all
other persons having an interest in such lands of which the plaintiff
h | r ive notice. .

aSSE%Ct%J.aIfolrtcgs ghuk;:é deeteC)rtnw(:Fned upon the trial of any such escheat
proceedingsthat lands are held contrary to the provisionsof this act, the
courttrying said cause shall render judgment condemning such lands,
and shall order the same to be {sold under execution, and

the proceeds of such sale, after deducting the costs of such suit,
shall be paid to the clerk of such court so rendering
iudgment, and said funds shall remain m the hands of

iuofllerk for one year from the date of such payment, sub-
fect to the order of the alien owner of such lands or his heirs or legal
representatives, and if not claimed within thcperiodof onerear such
clerk shall pay the same into the treasury of the State for the
benefit of the available school fund of the State of Texas,
nrovided. that when any moneys shall have been paid tothe Treas-
urer as hereinbefore provided, an alien, his heirs or assigns, may
recover the same from the State in the same manner provided in
articles 2,155 2,156, 2,157, 2,159, 2,159 and 2,163 of chapter 27, title
37 ofthe revised civil statutes of the State of TexM. relating to the
recovery6 of funds of estates of descendants by the heirs, Ac., where
the same has been paid into the Treasurybythe administrator or ex-
ecutor-provided that the defendant at any time before final judgment
may suggestthat he has now conformed with the law, which being
admitted or proved, said suit shall be dismissed on payment of costa

Plosion, ol

th8sc.of’ Tlio’sliorttime ot the remainder of the session of tOeLetfa-
lature and the large amount of business pending before the Legislature
create an imperative public necessity requiring that; the constitution”
rule which requires bills to be read on three several days be, and the

Sai acertHyrthe foregoing to be atrue copy of the original, as passed

April 12 1892. K g rjch, Enrolling Clerk.

If the people would now go one step further and have
its Railroad Commission law repealed or so administered
as to permit its railroads to prosper, all kinds of enter-
prise would soon respond to the change. Dor Texas is a
wonderful commonwealth in extent and in undeveloped
resources. But solong as railroad commissioners act
as if capitalists who had built railroads there were the
State’s enemies, and entitled to no interest on the money
they have thus invested, new money will be slow in
getting within the same jurisdiction.

Arizona.—The act of Legislature authorizing the Territory
of Arizona to issue bonds in aid of its exhibit at the Worlds
Fair has been approved by Congress. A letter received
yesterday from the Territorial Treasurer, Mr. William Christy,
states that he has been instructed by the Board of Commis-
sioners to prepare the bonds, and that their sale will probably
take place at an early date.

Massachusetts.—Quite a spirited debate took place in the
Massachusetts Legislature this week over a bill which was in-
troduced to exempt municipal bonds from taxation. The re-
sult was that the measure was rejected by a vote of 102 to 75.

New Orleans Premium Bonds.—The next semi-annual pay-
ment of New Orleans premium bonds will take place on July
15th 1892, and the bonds then to be paid are those which
were drawn on February 1st and April 16th of this year.
The following is a list of the series numbers of these drawn,
bonds, furnished us this week by the Board of Liquidation
City Debt.
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SIXTY-FIFTH DBAWING, FEBRUARY 1, 1892

«05 2,516 3,823 4,936 6.673 8,251
«84 2'647 3,867 4996 6.674 8,455
249 %,g;}g 3,914 5,331 6,696 8,498
548 2878 4,288 5,553 7,068 8,563
583 2,919 4,294 5,944 7,283 9,158
. 4,431 6,046 7,587 9,586
1,155 3.289 4,494 6,487 7,597 9,629
1,174 3,359 4,712 6.593 7,633 9,725
1,799 3,400 4,723 6.594 7,671 9,755
2,108 3,411 4,894 6,645 8,180 9,809
bos SIXTY-SIXTH DRAWING, APRIL 16, 1892.
1,553 4,004 6,047 7,396 8,740
gg{i 1,940 4,218 6,123 7,414 8,744
2,313 4,509 6,146 7,628 8,827
800 2,626 4,567 6.302 8,093 9,046
1,117 2,737 4,921 6,554 8,238 9,205
STI B R A
1,536 31726 5.605 7,343 8468 2992

These series numbers represent 10,500 bonds, and on July
15th next 1,176 bonds will be drawn from them to receive
premiums as follows,

. . £$5.000 SEMI-ANNUAL PREMIUMS.

remium o , H
gp gg lggg y(l)ggpremlduomsomgg
0 do 100. . 5,000 11,176 premiums. ..o $50,000
After the premium allotment the bonds are all payable with
interest at 5 per cent from July 1 1875. For explanation of
the premium-bond plan see Chronicle V. 53, p. 943.

Philadelphia, P a—At a meeting of the Common Council
bf Philadelphia on Wednesday of this week a resolution was
presented requesting the Committee on Finance to prepare and
report an ordinance authorizing a new city loan of $10,000,000.
It is proposed that this amount of 8% per cent bonds be
issued, which shall fall due at the rate of $500,000 yearly, be-
ginning ten years after the date of issue, the proceeds to be
used for land damages and construction expenses of new
reservoirs; for land damages and construction of the Park
Boulevard; for improved pavements on streets not occupied
by passenger railways; for purchase of lots and erection of
new school buildings; for the construction of main and branch
sewers; for the extension of the water and gas works, and for
the completion of the new county prison. The resolution was
referred to the Finance Committee.

Virginia. To-day is the last day that the Virginia Bond-
holders’ Committee will receive securities under the agree-
ment of May 12 1890 and plan and proposition of November
U8 1890. After this date parties holding securities will have to
deal directly with the State in accordance with the provisions
Of the bill.

2
5

Bond Proposals and Negotiations.—We have re-
ceived through the week the following notices of bonds
reciently negotiated and bonds offered and to be offered for
sale.

P Alameda,Cal.—(State and City Supplement, page 147)._ No
ateps have been taken by the city authorities as yet towards
issuing Park bonds, which have been recommended by the
Alameda Improvement Association. Treasurer James B
Barker writes us that the first bond proposition to be consid-
bifilding Probably he that of a new issue for the City Hall

~ f1le&lie*y.F a-—(STATE AND CITY SUPPLEMENT, page 71.)—
City Comptroller James Brown writes us this week that no
b9“dsl-iTil be ??ued by Allegheny during the present year
with the exception of $100,000 of 4 per cents for refunding the
same amount of water bonds which fall due on that date.

Baltimore, Md.—(State and City Supplement, page 80)__
Bids will be received until May 10 1892 for $600,000 814 .per
cent stock of the City of Baltimore, known as the “Internal
=tHJprqvement Loan,” and payable July 1 1928.

(9.88 c’;iL whicﬁgg,&?ﬁ%- as*glrtla%%?y E?eéneisasrﬂgc&' g\lt’lg fsc?i%’.ooo’_
Bellefontaine, Ohio.—The citg will not issue bonds for the

present, although a loan of $25,000 for electric lights has been
authorized, as mentioned last week.

Belmont County, Ohio.—(State and City Supplement
page 85).—The Ohio Legislature has passed a bill authorizing
the county of Belmont to issue $50,000 of bonds to replenish
the bridge fund, which has been greatly diminished during
the past two years on account of many bridge repairs, which
have been rendered necessary by the severe floods.

Brocton, Mass.—(State and City Supplement, page 23.)—
A letter to the Chronicle from one of the Brocton city offi-
cials states that no bonds of the recently-authorized sewer
loan will be offered for sale at present.

Brooklyn, N. V.—(State and City Supplement, page 48.)

13ids were opened by Mayor Boody and Controller Jackson,
on April 27, for $1,000,000 of 8% per cent New York and
Brooklyn bridge bonds, maturing at the rate of $100,000, on the

e ?a . Januai7 andJuly, from Jan. 11923 to July 1

igoo ME us|I™ * 3480 7Or $40,000 of the same bonds due July 1
1922. Ihe Greenwich Savings Bank was awarded $75,000 at
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a<?J i essrs- Blake Bros- were awarded $465,000 at

AN ** RRD i i
Stt,255(,)(5b'6, and QN%%) m detail as ¥Q|‘f09\',§5; received aggregated

. Whole or any part of $500,000 5, $40,000 at 103-07.
at 102-50. 6. $150,000 at 103-95.
2. $5,000 at 102-75,$5,000at 103, 1. 11.000.000 at 100-10.
8
9

[N

$5,000 at 103-25, $5,000 at :
103-50, $5,000 at 103-75. - $540,000 at 103 591; $500,000
3. $200,000 at 102-578.
4.$100,000 at 103-09, $109,000
at 102 27.
These prices are aslight advance on those received at the sale
of March 23, when $600,000 of 3% per cent bridge bonds ma-

torio4-0?an' 11936 t0 Jan' 11931 Weére disP°sed of at from 103

Chelterham Township, Pa.-The township of Chelterham
in Montgomery County, Pa., proposes to issue bonds to the
amount of $§0,000 for'the purpose of macadamizing twelve
miles of roads.

. $100,000 at 102-93

ook County, 111—State and City Supplement, pagie
99.) The 7 per cent bonds of this county due May 11892 will
be paid on presentation at the First National Bank of Chicago,
ibis bank purchased the new 4 per cent refunding loan of
Cook County to the amount of $1,350,000 on the 14th of last
month. The price paid for the loan was 100-064, less 2 per
cent commission, and one of the conditions of the award
wgsthat the bank should undertake the retirement of the
old 7 per cent loan.

Cranston, R. |.—{State and City Supplement, page 36.)—
Ine town of Cranston, R. |., has voted to secure au enabling
act to issue bonds for $150,000.

Evansville, Wis.—The date for receiving bids for the 5\
per cent village hall bonds to the amount of "$7,000 has been
postponed until May 21 1892.

Mass.—(State and City Supplement, page
¢5-)—The 4 per cent water bonds payabi/e April 1 1922, to the
amount of $300,000, were sold on April 26 to Brewster, Cobb &
Estabrook, of Boston, at 107 318.

Jackson, Mich.—(State and City Supplement, page 104.())
—Lamprecht Bros. & Co., Cleveland, were awarded the $8,00
Jackson, Mich., school bonds.

Jenkintown, Pa.—An election will be held in the borough
of Jerkintown ou June 17, 1892, to vote on the question of
issuing $30,000 of bonds for the purpos© of grading, p&ving
and macadamizing its streets. The proposed loan will bear
interest at the rate of 5 per cent per annum, and the principal
will fall due part annually from Jan. 11893 to Jan. 1 1922
The present debt of the borough is $17,200 and its population,
according to the 1890 Census, 1,609.

Kenyon, Minn.—Bonding for water works has been post-
poned for consideration May 1.

Kings County, N. Y.—(State and City Supplement, page
52.)—Bids were opened on April 28th at the office of the
County Treasurer for the sale of $200,000 of registered bonds
of the county refunding loan at 4 per cent, of which $100,000
will fall due May 1 1907 and $100,000 May 1 1908. Bids
were received also for certificates of indebtedness for the
erection of the Thirteenth Regiment armory, amounting to
$120,000, at 4 per cent, $60,000 to fall due May 1 1901 and
$60,000 on May 1 1902 and for certificates of indebtedness for
$300,000, at 4 per cent, for the erection of the Fourteenth
Regiment armory, the principal to fall due $30,000 a year each
year, beginning May 1 1893,

Daniel A. Moran was awarded the $200,000 of refunding
loan bonds at 197-689, and the Thirteenth Regiment armory
certificates at 105-167.

The Fourteenth Regiment armory certificates were sold as
follows: $30,000 due 1893, $30,000 due 1894, $30,000 due 1895,

,000 due 1899, to J. H. Bonnington at 102-50; $30,000 due
1900, $30,000 due 1901, $30,000 due 1902, to Daniel A. Moran
at 104-689; $30,000 due 1896 at 102*25, $30,000 due 1897 at
102-75 and $30,000 due 1898 at 103-25 to E. Morrison.

" Ihz% Grange, Ga.—The city has voted to issue bonds for electric
ights.

Lancaster, Pa.—(State and City_ Supplement, page 74.)—
The Mayor of Lancaster has been directed by a special com-
mittee of the Common Council to issue bonds to the amount
of $150,000 for a new reservoir.

Long Island City, N. Y.—{State and City Supplement,
page 53.)—Bonds to the amount of $150,000 will be issued for
the completion of school houses at Long Island City, N. Y.

Malden, Mass.—(State and City Supplement, page 28.)—
lhe Council has ordered the issuance of $20,000 of water
works construction bonds whir-h were recently voted. Sewer
bonds to the amount of $50,000 have been authorized.

‘nYa’ ~be “own Marion, Va., has voted to issue
$16,%%%r%1? %—vear% per cent bonds f%r ral?roac? purposes.
Neb.—(State and City Supplement, page

AMJ16 ad,Yisability of i_ssuin?] bonds to the amount of
$25,000 for building a new high school is being considered.

JorK' N. V.—I(']State and City Supplement, page 54).—
On Wednesday last the Board of Estimate and Apportionment
®ioa A&%ed ComPtroller Myers to issue school-house bonds for
$139,000 to pay for the building of a new school-house at the
corner of Bayard and Mulberry Streets. The Comptroller was
also authorized to issue additional school-house bonds to the
amount of $57,521.
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Northampton,Mass.-(State and City Supplement,page 30.)
—On April 29 the city of Northampton offered for sale $74,000
of 4 per cent railroad loan bonds, maturing May 1 1902. The
award has not yet been announced.

Omaha, Neb.—(State and City Supplement, page 128.)—
Bids for $100,000 public library bonds, $50,000 paving bonds,
$50,000 sewer bonds and $40,000 district grading bonds of the
city of Omaha were opened on April 25 1892. The loans
bear interest at the rate of 5 per cent per annum, and all but
the $40,000 for district grading are regular city bonds, the lat-
ter being special assessment bonds.

City Treasurer Henry Bolin has sent the Chronicle the
following list of the proposals received:

Blake Bros. &,Co., Boston—Paving bonds, $53,365; sewer
bonds, $53,365; library bonds, $106,730; all with accrued in-
terest

Seasongood & Mayer—Paving bonds, $52,442 50; sewer
bonds, $52,442 50; library bonds, $104,885.
Spitzer & Co.—Paving bonds, $52,806; sewer, $52,640;

library, $105,882; all withinterest to date of delivery.

Omaha Savings Bank—Paving, $52,503,with accrued interest.

N. W. Harris & Co.—Paving, $53,644 37; sewer, $53,644 38;
library, $107,288 75.

Lamprecht Broe. & Co—Paving, $53,457 50; sewer, $53,-
457 50; library, $106,915; grading, $41,302 90.

George R. Voss—Paving, $52,450; library, $106,995.

Gay & Stanwood—Library, $107,006 25.

McCague Investment Company—Paving, $53,937 50 ; sewer,
$52,812 50 ; library, $106,005. )

Brewster, Cobb & Estabrook—Paving, $52,660;
$53,660 ; library, $107,320 ; all with accrued interest.

Spencer Trask & Co.—Paving, $51,065 70 ; sewer, $53,085 ;
library, $106,570. ) )

R. L. Day & Co.—Paving, $53,085; sewer, $51,061 70 ; li-
brary, $106,170.

Jones & Faile—Library, $102,500.

John Dale—Paving, $51,605 ; sewer, $51,605 ; library, $103,-
210 ; grading, par, interest and $100 premium.

E. H. Rollins & Sons—Paving, $53,715 ; sewer, $53,955 ; li-
brary, $107,090. |

sewer,

NEW LOANS.
$55,000
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W. J. Hayes & Sons—Sewer and paving, $107,572 37; li-
brary, $107,573 37.

Hayes & Sons, Cleveland, New York and Boston, secured
the library bonds.

Blake Bros, fc Co., of Boston, get the grading bonds and the
gewer and paving bonds were awarded to E. H. Rollins &

ons.

The bid of Hayes & Sons on the sewer and paying bonds was
thrown out as they failed to make a separate offer for each
issue.

The total debt of the city of Omaha, including this issue, is
$1,911,100 ; the assessed valuation for 1892 is $20,431,759 ; ac-
tual valuation about $160,000,000 ; and the population is esti-
mated at 140,142.

Rochester N. Y.—(State and City Supplement, page 57.)
—A bill has passed the New York Legislature authorizing the
issuance of $1,750,000 of bonds for a new water supply.
Another bill has been passed authorizing bonds to the amount
of $150,000 to provide for the construction of three bridges
a{:rosi[s the Genessee River at Court, Andrews and Clarissa
streets.

Saginaw, Mich. —<{State and City Supplement, page 105.
—The Genesee Street improvement loan, which was offere
for sale yesterday, consisted of 4% per cent bonds to the
amount.of $30,000, falling due at the rate of $10,000 yearly,
from May 1 1899 to May 1, 1911 inclusive. The award has
not yet been announced.

San Antonio, Tex.—(State and City Supplement, page
181.)—San Antonio has voted against issuing $250,000 bonds
for paying current expenses of the city.

Sandusky, Ohio.—(State and City Supplement, page 90.)
—The $43,000 of 5 per cent sewer bonds offered by this city on
April 23 1892 were sold to Messrs. N. W. Harris & Co. of
Chicago for a total premium of $591 25. The bonds are dated
May 11892, and mature part each year thereafter until May 1
1911. The total debt of the city, including this issue, is $424,000
sinking fund $8,751; tax valuation $7,000,000.

ISF“For other proposals see next page.

FINANCIAL.
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VIRGINIA DEBT.

CITY OF

Baltimore, Maryland,

PORTSMOUTH, N. H,
4 PER CENT COUPON

Water Bonds,
Due January 1, 1912.
PRICE 103 3-4 AND INTEREST.

We will take in exchange City of Ports-
mouth 6 Per Cent Bonds, due 1893, on a 3

Per Cent basis.

Blake Brothers & Co.,

28 STATE STREET, BOSTON.
5 NASSAU STREET, NEW YORK.

City Bonds For Sale.

Notice is hereby given that the City Treasurer win
Bell at public auction on the 15th day of May, 1892,
at the door of the City Hall in Bozeman, Montana,
between the hours of 10 A. M. and 4 P. M, to the
highest bidder, city bonds to the amount of $3,000,
to bear date of June 1st, 1892, to be redeemable in
ten years and payable in twenty years from date of
issue, to bear interest at the rate of six per cent per
annum, interest coupons payable semi-annually,
bonds in denomination of $500 each, principal and
interest payable at the office of the City Treasurer of
the City of Bozeman, Montana.

Said bonds are issued under the authority of the
City Council, as provided by their charter and sanc-
tioned by the qualified voters of the said city atan
election”held on April 4th, 1892. These bonds are
issued for the purpose of obtaining money with
which to purchase a dump ground forthe utx X

The indebtedness of Bozeman City (on April 1,
1892), including this issue, is $50,300. X
_ The city of Bozeman has never repudiated any of
its_indebtedness, and there has never been ‘any
default in payment of interest. . X

Assessed  valuation of tie city in 1891 was

$2,000,*00
PHILIP DODSON,
City Treasurer.

The undersigned Bondholders’ Committee
hereby give notice that SECURITIES
W ILL NOT BE RECEIVED BY THE DE-
POSITARIES UNDER THE BONDHOLD-
ERS’ AGREEMENT OF MAY 12, 1890,
AND THE PLAN AND PROPOSITION OF
NOV. 28, 1890. AFTER APRIL 30, 1892.

The Commission of Distribution will take
action after the books ofthe Committee are
closed, in accordance with the terms of the
Plan and Proposition of Nov.28, 1890.

NEW YORK, April 13, 1892.

FREDERIC P. OLCOTT,
CHARLES D. DICKEV,Jr.,
WILLIAM L. BULL,
HUGH R. GARDEN,
HENRY BUDGF,
JOHN GILL,

Bondholders’ Committee.

G. S. ELLIS, Secretary,

54 Wall Street, New York.

HIGH GRADE
MUNICIPAL BONDS,

Netting the Investor from 4 per centto 6
per cent. Write for Circular.

E. H. Rollins & Sons,

CONCORD, N. H.
W. J. Hayes & Sons,
RANKERS,

Dealers in MUNICIPAL BONDS.
Street Bailway Bonds and other high grade in-

vestments
143 Superior St,,d jg WALL STREET,
7 Exchange glace. NEW YORK.
oston.
Cable Address, “KENNETH.”

Mortgage Loans

IN

TEXAS.

WO COMMISSIONS charged borrower or lender unti
loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

DEALERS IN

MUNICIPAL

AND IN THE

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE
BALTIMORE STOCK EXCHANGE.

6% INVESTMENTS 6%

FIRST MORTGAGE GOLD BONDS,
Amounts $300 to $10,000.
GOLD DEBENTURE BONDS,
3, 7 and 10 Years,
ATLANTIC TRUST CO., NEW YORK, TRUSTES
Amounts $100 to $1,000.
A FEW CHOICE
7 PER CENT FIRST MORTGAGES.

Write for Description.

Lombard Investment Co.

130 BROADWAY, NEW YORK.

$50,000
City Cheyenne, Wyoming,

30-YEAR 6 PER CENT GOLD WATER
AND SEWER REFUNDING BONDS.
Interest and Principal payable in New York City.
Price and particulars on application.

C. HH WHITE & CO.,

NEW YORK, TACOMA, WASH .,
72 & 74 B’way. Merchants’ Nat. Bk. Bdg,

Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.
Cleveland, Oblo, Ferry-Payne B’'ld’g
Boston, Mass., 53 State [Street.
New York, 11 W all Street-
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Saratoga Springs, N. T—(State and City Supplement,
page 58.)—Two weeks ago we mentioned in this Department
the sale of village hall bonds to the amount of $55,000, and
stated that an additional issue of $80,000 had been authorized.
This, we learn, is not strictly correct, the fact being that
$80,000 is the total amount of bonds authorized, and the
$55,000 already sold are a part of that issue.

West Milton, 0.—Authority has been secured to
$15,000 of bonds for water works.

Worcester, Mass.—{State and City Supplement, page 35).
—The Finance Committee received proposals on April 261892
for the purchase of reg.water certifl’'tes to the amount of $150,-
000 bearing interest at the rate of 4 per cent per annum and
falling due April 11922. The securities were awarded to Gay
& Stanwood of Boston at the premium rate of $1,082 80 for
each $1,000 of the loan, accrued interest from the 1st inst. to
be added. The bids, ten in all, were as follows: $1,055 62,
$1,056 30, $1,066 50, $1,072 70, $1,07410, $1,075 28, $1,076.39,
$1,080 90, $1,080 97 and $1,082 80 for each $1,000—all with ac-
crued interest from April 1 1892.

issue

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
publication last week of our State and City Depart-
ment. Some of these reports are wholly new and others cover
terns of information additional to those given in the Supple-
ment, and of interest to investors.

Pennsylvania—Sharpsburg—(State and City Supple-
ment, page 77.)—Sharpsburg’s debt is reported as follows by
C. H. Warner, City Treasurer. This city is in Allegheny

County.
LOANS. When due. Tax valuation, real.......$2,000,000
Water Bonds- Tax valuation,personal. 500,000
58, M&S, $52,500........ Sept. 1,1892 Total valuation 1892... 2,500,000

Tax rate per $1,000 in 1890.$14-50

nterest payable in Philadelphia.
Population in 1890 was.......... 4,898

],Igtal debt March 1 1892..$52,500

PACIFIC COAST.

A Substantial Investment.
8 PER CENT DIVIDEND

THE CHRONICLE,

[Vor. LIV.

Pennsylvania—OQil City.—{State and City Supplement,
page 75.)—The subjoined financial statement for QOil City has
been sent us by City Treasurer J. M. Berry.

Qil City is in Venango County.

LOANS— W hen Due.
City Building Bonds—
4s, M&S, $20,000........ Sept. 1,1895
($1,000 due yearly) to Sept. 1,1914
Fire Alarm-
58,1&J, $500....cccccuene. Jap. 15
Oil City Borough Bonds-
58, M&S. $16,000 ....Sept. 1,1

5a, M&S, $36,000........ Sept. 1,1902
Bonded debtJan. 11892. $1O‘21,500

Floating debt.......ccccccuenne 24,000
Total debtJan. 11892... 126,500
Water debt (included)... 66,000

Tax valuation 1891........... 1,955,560
Assessment is © actual value.

Co. and poor tax 6per$1,00

City tax (per $1,000)....

PACIFIC COAST.

Commercial Bank,
TACOMA, WASHINGTON.
PAID-UP CAPITAL 8200,000.

892
($2,000 due yearly) to Sept. 1,1899
92

Water Bonds— Average school tax... 19-00
15s, M&S, $30,000 ....Sept. 1,18 Population in 1890 was......10,932
($3,000 due yearly) to Sept.l, 1901 Population in 1880 was........ 7,315

INTEREST on the water bonds is payable by Townsend, Whelen &
Co., Philadelphia; on all other bonds at the city treasury.

Pennsylvania—Pottsville.—State and City Supplement,
page 76.)—The subjoined statement of Pottsville’s debt has
been received this week from G. A. Bernet, Town Clerk.

Pottsville is in Schuylkill County.

LOANS— When Due. Floating debt....ccoonene. $12,495
Funding Bonds— Total debt Apr. 11892, 80,495
4s, A&O, $15,000... 1895 Tax valuation 1891 4,182,090

4s, M&N, 20,000

4s, M&N, 33,000...
Temporary Loan-

58, ----- , $12,000.............. In 1 year.
Int. is payable at Boro’ Treas'y.

Bonded debt Apr.1°'92. $68,000

All of these bonds bear a State tax.

OPTIONAL.—The bonds are all subject to call after five years from
date of issue.

Mississippi—Sunflower County.—The subjoined statement
of the debt of Sunflower County has been received this week
from W. P. Gresham, County Treasurer. This debt was not
reported in our State and City Supplement.

County seat is Indianola.

1897
1911

Assessm’t about ~ actual value.
State & Co. tax (per $1,000). $7-00
Borough tax (per $1,000)...$10-00
Average school tax.... $8-00
Population 1890 was
Population 1880 was....

LOANS— When Due. Interest payable in New York Cit
Railroad Bonds— Bonded debt April 11892.$75,00
7s,J&1J, $75,000.......... Jan. 1,1901 Population in 1890 was... 9,384

MINNEAPOLIS.
Minneapolis Trust Co.,

MINNEAPOLIS, MINNESOTA.

CAPITAL, $500,000.

6 Per Cent Bank Certificates Issued.

AND SURPLUS EACH YEAR.

The Columbia Nat’l Bank,

TACOMA, 'Tacoma National Bank,

First National Bank in the City,
TACOMA, WASHINGTON.

WASHINGTON,

organized with a small capital, In
orderto handle the profitable business
presented, will Increase Its capital to
$500,000, and offers a portion of the
increase to Investors at 102 per share,
Book value. The 2 per cent premium
will he placed to profit account, and
carried to surplus in July next. The
Bank confinesits operations strictly to
commercial business.

The average earnings ofthe National
Banks in the State of Washington for
the past five years were 18 per cent, as
shown by the reportoftheJComptroller
ofthe Currency for 1891.

Funds maybe sentdirectto the Bank,
and stock certificates will be forward*
ed at once. For statements, list of
stockholders, and further particulars
address

Paid-up Capital...
Surplus
President,

Merchants’

Liverpool,

Hong Kong]._
COLLECTIONS MADE

HENRI OLIVER,
President.

CAPITAL,
SURPLUS,

$500,000
City of Spokane, Wash.,

James Moeittt, V.-Pres.

8 Per Cent Gold Mortgages.*
10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED.
Grattan h.Wheeter.Pres. A.Bridgman,Cash.

Cashier,
W.B.Blackwell.H.O,fishback. Edmund Rice.

General Banking Business Transacted.
Special Attention to Collections.

PORTLAND, OREGON. .

ACRUM, Cashier.
CH

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL..

UNITED STATES DEPOSITARY.

8.G.Murpht, President.

Real Estate Loans. Safety DepositVaults.
Acts as Executor, Trustee and Guardian.
DEPOSITORY FOR WILLS.

P. O. BOX 1,000.

Cable Address “ Trust” Minneapolis.

DIRECTORS.

Samuel Hill, President; Thomas Lowry, FirstVice-
President; H. F. Brown, Second Vice-President;

Daniel Bassett, Third Vice-President; Clarkson
Lindley, S,ecretargf and Treasurer; lIsaac Atwater,
.$800,000 Jas. J. Hill, R. B. Langdon, A. F. Kelley, W, G

Northrup, Wm. H. Dunwoody, C. G, Goodrich, Chas.
A. Pillsbury, A. H. Linton, P7 B. Winston.

S. H. Wood & Co.,
INVESTMENT BANKERS,

Guarantee Loan Building,
MINNEAPOLIS, MINN.,,

_Dealers in the highestclass of Minneapolis Securi-
ties, Bank Stocks, Mortgages and Bonds.

CORRESPONDENCE SOLICITED.

ST. LOUIS.

SAM’L A. GAYLORD,

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,
ST. LOUIS.
WESTERN SECURITIES AND

HIQH QRADE MUNICIPAL BONDS
A SPECIALTY.

.8125,000
Vice-President

Nat’'l Bank,

1,000,000
JAS.STEEL, Vice-Pres.

ANGE AND TELE-

ANSFERS, and ISSUES LETTERS
ailable throughout the United States
LLS OF EX

€ blin, Paris, Berlin, Frankfort-on-the-
Main, and all the principal citiesof Europe; also on

HANGE on London,
IJNO. H.BLESSING.

on all accessible points.

Edwards Whitaker. Charles Hodgman

Whitaker & Hodgman,

BOND AND 8TOCK BROKERS.

81,500,000
. 8750,000
B. D. Morgan, Cashier
G.W.Kline, Asst. Cash

GENERAL BANKING BUSINESS.

20-YEAR 6 PER CENT
GOLD BONDS.

Interest and Prin(_:ipal p%yqble In gold coin of pres-
ent standard of weight and fineness.

We commend thiSloan as a desirable investment
for trust money. o

Price and particulars on application.

Parson,leach & CO.,

CHICAGO, NEW YORK,
73 Dearborn Street. 2 Wall Street.

CITY AND

BOSTON

ACCOUNTS SOLICITED.

BONDS.
BOUGHT AND SOLD.

N. W. HARRIS & CO .,

15 Wall Street, NEW YORK.

Digitized for FRASER
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300 North Fourth Street,

ST. LOUIS.
Geo. M. Huston & Co.

BOND AND ST > DEALEIRS!.

W e buyand sell outright all Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable In-
formation concerning any Western se-
curity without charge. onthly quo-
tation circular mailed to all applicants,
New issues of municipal bonds wanted.

305 PINS STREET, ST.gLOTJIS, RIO.

COUNTY

CHICAGO.



Aprit 30, 1892]

|||inOiS—MO|ine.—(State and City Supplement, Page
100.)—The office of Mayor in this city is still held by Mr.P. H.
Wessell. The following debt report has been sent us this
week by C. F. Hemenway, City Treasurer. Of the 6 per cent
water loan given in the bond table $25,000 is subject to call at
option of the city.

Moline is in Rock Island County.

When Due Wat.Wks. &E lec.L't—Cont.—
BrL.ggAeNBSonds_ 5s, M&S, $2,500....Sept. 1,1896

5s,J&J, $9,000.....July 15,1892 Total debt Apr. 1 1892. " $72,500
($1 000 due'y rly) toJuly 15,1900 Tax valuation, real...... 1,369,200
53, M&S, 0 .Nov. 1,1906 Tax valuatlon,pers’nal. 589,331
water Works— Total valuation 1891... 1,958,531

6s, M&S, $50,000....Sept. 1,1903

Assessment is x4 actual value,
water Wks.and Elec. Light— -

Population 1890 was..

5s, M&S, $8,000....Sept. 1,1892 Population 1880 was..
($2 000 duey’rly) to Sept. 1,1895
INTEREST dn the $9,000 bridge bonds and the water works and

electric lightbonds is payable in Moline; on the other bonds in New
York city.

lowa—owa City.—(State and City Supplement, page
116.)—The following information concerning lowa City’s debt,
valuation, «fee, is sent to us by William J. Hotz, City Clerk,
under date of April 13 1892.

lowa City is in Johnson County.

LOANS— When Due. Selwer fund |Oal‘kl)|5s ..... s .C$1 ,600
i . nterestpayable in lowa City.

S A S B % it 1,1011 Tolal debUABT. 11892, - $85/600
' Suf)ject to call. ' Tax valuation 1891 ----- 1,900,000
Sewer Bonds— Assessm’t is 50 c actual value.

55, M&N, $9,000...May 1,1901 Totaltax (persl, -$39°00

Quinjectito oat. Pgpulation 1890 was ..7,016

FreEE.—Allbondsissued by this city are exempt from taxation-

THE CHRONICLE

LOANS— When Due.
F unding Bonds—
8s, J&J, $241,000....July 1,1906

Subject to call after July 1,1896
Judgment Bonds—

8s, A&O, $9,700 ........ Oct. 1,1910
Subject to call after Oct. 1,1900

737

8s, A&O, $232,300....0ct. 1,1911
Subject to call after Oct. 1,1901
Total debt Apr.11892. $483,000
Tax valuation 1892.... 4,500,000
Assessm’t about 2-5 actual value.
County tax (per $1,000)__ $24*05
Population 1890 was............ 8,980

INTEREST is payable by Kountze Brothers, New York City, and at
County Treasurer’s office, Aspen, Colo.

Texas— Kaufman County.—(State and City Supplement,
page 181.)—We give below a financial report for Kaufman
County, which includes facts and figures recently received
from C. S. Baldwin, County Treasurer.

County seat is Kaufman.

LOANS— When Due. Floating debt. $17,300
Court House Bonds. Total debt... 69,300
6s, Apr., $43,000 ... .Apr. 10,1901 Smkm% fund. 8,000
Subjectto call at county’soption. Netdebt Apr. 10 1892 61,000
Road and Bridge Bonds. Tax valuation 1890..... 6,889,149
6s, Apr., $9,000-—-Apr. 10,1909 State tax (per $1,000) ...$3’:25
Subjectto call at county’s option. County tax (per $1,000) 6*75

Bonded debt Apr. 101892.$52,000 Populationin 1890 was....

INTEREST on the railroad bondsis payable in Kaufman; on the
court house bonds in Kaufman and Austin, Tex.

Minnesota—Brainerd.—(State City Supplement,
page 112.)—Mr. M. Hogeberg has recently been installed as
Mayor of Brainerd. The following debt report has been sent
us by George D. La Bar, City Treasurer.

Brainerd is in Crow Wing County.

.LOANS— When Due.
Brldge B onds—
6s, A&O, $25,000........ Oct. 1,1897
Electric nght B onds—

and

Sewer Bonds—
6s, A&O, $15,0 1907
Bonded debtApr 11892 $115 000
Floating debt 0

8,00
123,000

Colorado—Pitkin County.—(State and City Supplement,

page 142).

uation, «fee, has been received this week from Louis D. Sweet,

County Treasurer.
County seat is Aspen.

CHICAGO.

6s,1&J, $40,000....Jan. 1,1908 Total debt Apr.11892...
6s, M&S, Mar. 1,1909 Tax valuation, real.......... 1,281, 229
ire Departme B onds— Tax \Ilalulation, pegsgonal 326, 222
: PR ) 7s,3&1J, $5,000............ Jan. 1,1894 Total valuation 1891 1,607,45
The following report of Pitkin County’s debt, val- 'S J&7 $3.00 an Total tax (per $1,000).....$31%00
68, J&D, $10,000........ Dec. 1,1895 Populationin 1890 was........5, 703

INTEREST on the Fire Department bonds is payable in St. Paul;
the bridge and sewer bonds in Brainerd; on the ele
bonds in New York City.

ectric light and Jal|

CHICAGO.

Title Guarantee & Trust Union National Bank, The Merchants’ Loan &

Company

OF CHICAGO,

93,94 & 96 WASHINGTON STREET.

Capital, paid.up..
Undivided earnings,
SUTPIUS.coiiviiis s s

GUARANTEES TITLES TO REAL ESTATE.

Offers investors in real estate securities

rotection afforded by no other system of
-doing business.

authorized by lawto act as Registrar of Stocks

nd Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.

DIRECTORS:
Gwynn Garnett, Chas. W. Drew
W. D. Kerfoot John P. Wilson),
George C, Walker, Edson Keith,
John'G. Shortall Geo. M. Rogue.
John DeKoven A H. Sellers.

Samuel B. Chase,

COUNSEL:
W. Goudy, John P. Wilson,
A. W Green, A. M. Pence,

Illinois Trust & Savings

Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - $3,350,000

INTEREST ALLOWED ON DEPOSITS.

This Bank is directly under the jurisdiction and
Su ervision of the State of Illinois, is a LEGAL
POSITORY for Court Monea/s and is authorized
toactasTRUST EE, EXEC ECEIVER and
ASSIGNEE for ESTATES, INDIVIDUALS and
CORPORATIONS. FICERS:

OF
JohnJ. Mltchell Pre5|dent
John B. Drake, Vice-President.
| chell Second Vice-President,

m. Third Vice-President.
James S Gibbs, Cash'r. B M Chattell, Ass’t Cash'r.

DIRECTORS:
John McCaffery, John B. Drake,
L.Z. Le Wm. H. Reid,
Wm. H. Mltchell John J. Mitchell,
Wm. G. Hibbard, J. C. McMulUn,
D. B. Shipman, J. OgdenArmour

Frederick T. Haskell.

CHICAGO.
CHICAGO.
Paid-up Capital. $3,000,000
Surplus, - 700,000

A rez%(ular Banking Business Transacted. Accounts
of Banks and Bankers, Mercantileand Manufacturing
Firms or Corporations, received on favorable terms.
Foreign Exchange Bought and Sold. Commercial
and Travelers’ Credits, available in all parts of the
globe, issued. Telegraphic Transfers made with all
grlnmpal European and Domestic Points. United
tatesand other first-class Investment Bonds dealtin.

CORRESPONDENCE SOLICITED.

The Jennings Trust Co.,

185 DEARBORN ST., CHICAGO.

CAPITAL, PAID UP, - -
SURPLUS, - - - - - -

$500,000
$25,000

NEGOTIATES GROUND RENTS in the City of
Chicago. Takes entire charge of estate's. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, Interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawn, after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS

are kept separate and apart from the assets of the
Company.

DIRECTORS.

CHAS H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD))
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,

SAAC N.PERRY,
J. R. WALSH,

OFFICERS.
J. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLIN HATHBWAY. Secretary

J. B. Bbbhse, Member New York Stock Exchange
D. M. Cummings. Member Chicago Stock Exchange

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 RONROE STREET)
CHICAGO

Securities listed in New York, Boston or Chicago
carried on conservative margins.

Trust Company,

BANK
CHICAGO.
Corner Dearborn and Washington Streetsi

ESTABLISHED 1857.
Ca |a|(g) J ..............................
Su ndun ivided pi’ifits’. 1,500,000

$3 500,000
J. W.DOANSB, President.
P. YOB. Vlce President’

ORSON SMITH, Second Vice-Preside
.C.OSB

ORN Cas ier.
F.N.WILDER, Assistant Cashier.
TRUSTEES

MARSHALL FIELD J. DO A.NE,
C.H. MCCORMICK P.L.YOB.
JOHN DE KOVEN, GEO. M. PULLMAN,
ALBERT KEEP, A.H.BURLEY,
JOHN TYRRELL E.T. WATKINS,
LAMBERT TREE, ERSKINE M.PHELPS.

Banking in all its Branches Transacted*

Foreign exchangebou htan sold.'

Travelers’ Letters of Credit and Commercial
Credits issued, available in prmmpal «Jitiesthrough,
outthe world. Cable transfers made.

J. G. ORCHARD. Mgr. Foreign Dept.

A.O.SLAUGHTER, Member N.Y. Stock Exchange
WM. Y. BAKER, Member Chicago Stock Exchange

A. O. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,
CHICAGO, ILLS.

Chicago Securities Bought and Sold.

Herman Schaffner & Co.
BANKERS,
COMMERCIAL PAPER

S. W, Cor. Dearborn & Madison Sts.,

CHICAGO, liti«.

Henry C. Hackney,
115 DEARBORN STREET,
CHICAGO.

HIGH GRADE
INVESTMENT SECURITIES,

Panino fi nAV AARt fiMfi 1
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® 0ttott,

WOODWARD
& STILLMAN,

MERCHANTS

16 TO 22 WILLIAM STREET,
MEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Lehman, Durr &Co.
Montgomery, Ala.

Lxhhan,stern a Co.,
New Orleans, La.

LEHMAN BROS.,
COMMISSION.MERCHANTS,
No. 40 Exchange Placed

(NEW YORK.

MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

Orders executed on the above Exchanges as well
M In New Orleans. Chicago and foreign markets.

STRAUSS A CO,

Manchester, and at prin-
cipal Cotton Centres
on the Continent.

STRAUSS & CO.,

COTTON MERCHANTS
48: BROWN'S BUILDINGS.

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Bayers for the pur-
chase and sale of Cotton both on spotand for future
delivery.

STRAUSS A CO.,

Savannah and
New Orleans.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL
AND

SOUTHERN PRODUCE

COMMISSION MERCHANTS,
Reosn SU. Cotton Exchange Building.
NEW YORK

Luclns Hopkins Smith.

Giustavus C. Hopkins.
Samuel Hopkins.

Charles D. Miller.

Crenshaw & Wisner,

16 & 18 Exchange Place, New York.
COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Exch’s.
GENCY OF

THE HAXALL CRENSHAW CO,
RICHMOND, VA.

Standard Brands of Flour for Shipment to Warm
Climates always on hand.

SULPHUR MINES COMPANY
OF VIRGINIA.
High-Grade Pyrites, free from Arsenio.

J. Spencer Turner,

SUCCESSOR TO
Brinckerlioff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,

RAVENS DUCK, SAIL TWINES, *0,,
“ONTARIO ” SEAMLESS BAGS,

“AWNING” STRIPES.

Also, agents

UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always

took.
No* 109 Duane Street*

Digitized for FRASER
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J. O.Blobs.

THE CHRONICLE.
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INMAN, SWANN& Co

COTTON MERCHANTS,*

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 22 William Street, New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON

atthe NEW YORK, LIVERPOOL AND NEW OR-

LEANS COTTON EXCHANGES. Also orders for
COFFEE
atthe NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Cotton Exchanfge, New York
Produce Exchan e
Chicago Board of Trade

Orders executed on any of the above Exchanges,
also for purchase and sale of cotton for future de-
livery in New Orleans and Liverpool.
vances made on cotton consignments.

e, dNew York Cof

RICE, REI co.,
Norfolk, Va. .
PRICE, REID & ADAMS, Limited.
Charleston, S. C

Execute orders for cotton for foreign and domestio

shipment.

Geo. H. Chubch, Special

J. O. BLOSS & CO.,
COTTON MERCHANTS,

»2 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW

YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND

STOCKS.
Orders executed in New York, Chicago ALiverpool

Geo.H.McFadden & Bro.

COTTON MERCHANTS,

PHILIDELPH IIi

Liverpool Oobrmpovdewts,

FREDERIC ZEREQA ft CO.

Fifth Avenue Hotel,

Madison Square, NEW YORK,
The largest, best-appointed and most liberally
managed hotel In tbe city, with the most central

and delightful location.

HITCHCOCK. DARLING A CO.

Massasoit House,

SPRINGFIELD, MASS.
THE BEST-APPOINTED HOUSE IN WESTERN
NEW ENGLAND

Convgnienttforthetourist or business man. Near
wW. n.

Union Depo
Cahoone & Wescott,

Members New York Stock Exchange,
18 WALL STREET.
Investment Bonds.

crapin.

Government and

Stocks and Bonds Bought and Sold on Commission.

e Exchange.

Liberal ad-

[Vor. UV.

financial.

Waller 1. Hatch,
Henry Prescott Hatch,  Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges,

W, T. Hatch & Sons,

14 Nassau Street, New York.
Dealers in investment stocks and bonds.
Personal attention given at the N.Y. Stook Ex-
change forthe purchase and sale on commission or
stocks and bonds for cash or on margin.

_Irr;terest allowed on deposits, subjeot to draftat
sight.

F. H. Prince & Co.,
BANKERS AND BROKER3
BOSTON, MASS.

HIGH GRADE INVESTMENT S

Members of New York and Boston Stook Exchange*

The Short Electric Rail-
way Company.

Cearless,Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL-
WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE
OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.

35 Wall Street.

New York Office,

Wayland Trask & Co.,
BANKERS AMDBROKERS,

18 W all Street, New York.

Transact a general hanking business, including,
the purchase and sale on commission of securtyie
dealtin at the New York Stock Exchange.

Watland Trask, Thbodobx Baldwin,

Alfred N. Rankin.

E. D. Shepard & Co.,

SUCCESSORS TO

AUG. T. POST, Banker,

DRKXBL BUILDING, BROAD ST.,N. V
State, County and Cftv Honda.

American Exchange Bank,

ST. LOUIS, no.
Capital, . 6300,000 ISurplus, - 8300,000
PETER NICHOLSON, President.
ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier
e senditems direct to every banking point is
this State





