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PRICES OF RAILROAD STOCKS IN BOSTON;
PHILADELPHIA, BALTIMORE, IN 1891.

la the ChbonicIiE of January 2 were published the

extended yearly tables showing the monthly range of

prices of stocks and bonds in New York during 1891.

The similar range of prices of stocks in Boston, Phila-

delphia and Baltimore has never been giren to the

readers of the Chronicle, owing to the great pressure

of current matter in its columns during the early

months of the year, and these tables are now brought

forward and are printed below as a record to be pre-

served in the files and volumes of the Chronicle.

Many of the most active stocks la Boston, Philar;.^'

delphia and Baltimore are quoted also in New York,
and not a few in London, as they have a general inter-

est for investors throughout this country and Europe.

The Baltimore & Ohio stock has recently been listed ai

the New York.3tock Exchaige and there seems to b^-^^'-

good reasons why the Pennsylvania Railroad stock

should also be listed there, giving the capitalists and
investors of this city an opportunity to deal in the,

stock of this famous railroad corporation.

With all the numerous stocks that have recentljjj'

come on the markets, including the se-called " Indus-'

trials" issued in large amounts, our leading railroadtft

securities yet remain as the favorite investments with,

private investors. It is true that this applies more t«y»

'

bonds than to stocks, as the former usually have mortm i

gage or collateral seaurity; but as to all the issues of^ .

well-known railroad corporations their status is better* .•

understood and their earnings more surely ascertaineii

,

from time to time than those of most other companies,;"*

and the conservative investor of moderate amounts Ciuknt

take only such securieties as are generally believed to

'

be safe.

PHILADEtPHIA STOCKS IN 1§01.

STOCKS.
Prieet per tttare, not jxr cent.

Par.

Camden Sc Atl. pt... 30
Catavrtssa 50
Im pret 30
ad pref 30

Chtc. lHU. dc 8t. P. ..100
Del.dc Kound Br...l<IO
East PenniiylTania. 30
Elm. dc WlUlama 30
Pref. 30

Harrlaburff 30
Hnntincd'n&Br. T. 30
Pro« 30

lieblch Valley 30
Little Hchaylkill 30
Rllnehlll 30
Neiiqnehontng Val... 30
Norlolk dc Western 100
Pref 100

MorrlHtown 30
Northern Central... 30
Northern Paciac....lOO
Prelerred 100

North Omerlc'n Co.lOU
North PeniiHyivanIa, 30
PennsylTanta 30
Fenn, dc Northw 30
Philadelphia & Erie 30
Pblladel.ifc Kead'g. 30
Philadel.d:Treut'n.lOO
St. Paul dc DnI., pL.lOO
Tojcaodc Paclllc 100
Dnited Co'aol N. J. 100
West Jorsey 30
Weat Jersey de At... 30
West. N.Y. dc Penn.lOO
mim. dc Northern...3U

CANAL.
Lehlch NavUatlon. 30
Morris, common ....100
Pret 100

Low.High

30-80
7X- 8

SejK- 68
65-66
61 - &7H

63 63

78-78
17M- 20Ji
•M - *8«
49 - 5Ci%

68-68
62«- Mii
U - 11

126 -126H

21«- 29«
63H-73«
12)4- 18

SOW- 86

60K- 52H
Vm- i8
29-30
16«- VIH

326 -825

Low.mKta

7«- m
88-68
66-66
62Ji-66«

63-63

UX- 1«
226 -228

68-60

7«7 8«

mi- MM

70-79
21-23
«M-46
i9%- 61

86J<^ 67J4

61-61
18H- ibH
66-66

126 -126

66)i- 66

27}4r 28«
tin- 74

16 - 19«
81H- 81H
505^62
48-48
29«- a2%
1616-1616«

Low.High

68 - 68H
66 - b&H
62 - 67H

Low.High

70 - 70

l«t-14H

««- »

*7M-^8J<

197 -vm

21 - 22X
43Ji- 45H
taHr 61

67 - 67

8e«-66J<
62M- 63

16«- 16J4

125 -126

64-64
26«- 285<
•69«- 73J«

16H- am
81 - 82X
60J«- 61«
49J4-49H
28-2
14H-16S-16

87-87
13M- 14

•22»<-29«
61-66

66^- 68
55 - b6ii
66«- 65H

62«-62«

2154- 23
43«- 46M

66 - 66H
66 - mn

123 -126

64J<- 66

24X- 28J4

6«J<- 72J«

15J<- IW
80 - 81M
61«- 63

48-48
29 - 30^
16«- im

Low.Illgb

7«- 8

•56}<- 68

56 - 66^
60«-66«

63-63
•48-48)4

Low.High

66X- 67
66-66
60M- e4M

63 - iSii

8 «n

*a -17K

18-1^
225 -226

64M- 66

28-25
8 - 8M
90-20

1^

77-77
23 - mi
46 - 47X
47T<- 4894

66«- 68

68 - 66H
63«- 64)4

66J4-66J4
126 -126

64)4- 64J4
23-28
66)4- 73«
18 - 18

•7954-80)^

•4954- 62J4
4774- 47T4
20 - 29)4

15)4-177-16

23)4- 26

4654-17)4

45J4-4774
66)4-66)4
66)4- 67

54)4- 64)4

14)4- 14)4

6154- 5154

127 -187

61 - 64)4

22 - 24J4
62-8894
11J4- 1694

8094- 81

49J4-60)4

29)4- 2I«4

1ST4- 16

Low.High

6)4- 6)4

88-68
66)4- 67

6094- 66)4

61)4- 61)4

X7754-78
x22)4-24!4

l44 -4894
46)4- 48
67 - 67

l64)4-67

64)4-64)4

. .

14 - 14)4

22454-225)4

26-26
7)4- fH
20-80

16)4- 47H
79)4- 7M4
197)4-198

X223-22S

66)4-67)4

7 - 7M

40 - IT

12»4-128)4

X62)4- 62)4

20)4-24
6894- 6654
12-16
8054- 81

49J4-6094

21 - wa
IS -1154

Low.High

26-26

68)4- 6»4
68)4- 87

61)4- 71)4

81 - 62

Low. High

8-0)4
6854-6894

80M- 75J4

62)4-62)4
4894- 4894

20)4- 21

41 -17)4
47 - 80)4

6691- 67
86-85

12)4- 12)4

222 -221

68-68

«<r 7M

**itr*H-

ll25)4-27)<

2(%- 2754

59)4- 72

12)4- 17

«54- 61)4

17 - 47)4
25-30
13 - 17J4
220)4-22^

23)4-28)4
17-49
X4954- 61)4

87 - 67

6494- 86

63-6^
17)4- 18

OCTOBtR. NOT'BEK. DlC*BCBi'

Low.HlgO

854- 9)4

59 - e

67)4- B7M
7254- lea

126 -126

70 - 70

26 - 30ii

170)4- 78)4

16 - 20)4

81-81
63)4- 66

17 - 17
29-86
17 - 8154

12J4- 16

222 -2Jil

60-60

tH.riHiH

14)4:1654
223*4-284)4

«i- »«

*»fe».

80-80
24)4- 26

46)4- 47J4
4854- 61)4

65-67
61M- 66
63-63
1754-18)4

53)4-53)4

128 -127

69J4- 70

27)4- 80J4
73)4- 7754

17)4-21)4

81)4-81)4

61)4- 66

17 - 17
33)4- se

19 - 81

Low. High Low.Hlclkii
~nH

49)4- *»H
127 -127

69)4- 60)4

21 - 2754

68 - 7354

16 - 1854

81)4- 82)4

16354- 64J4
17 - 17

«9!<-«M4,^
23)4- 28li^.
6654- 73

1694- l»?A

81)4- 86

61)4- 67J6„
X1654 1^,

S3 - 3454 31 - Sljjt.

1794- 1»J» 1«J480.1-JIJ|,.,

822)4-222)4 .... - ...

1494- l*M
Z222X-8D4
68-68

8J4- KH

tm^m

11)4: 12J4

(28 -2SJ4

7W- 8
MX - 80.

11754- 60

U - U

«7«- *«<,

oV'i ^.

• Bz-dlTldsnd.



LNYESTORS' SUPPLEMENT. [You Liv.

BALTinORE STOCKS IN 1801.

BTOCK8.
Prief ptr ihan^not per emt.

P»r.

jAsvjLwr rXBB'BT. UABOH. APBIL. MAT. JUNB. JUiT. AnocsT. SIPT'BBB OOTOBIB. NOT'BEB. DXC'BBB.

r^w.Hlgh Low.Hlftb Low. Hlgb liOW.HIsb Low.Hlgll Low.HUta Low.Hlgb Low. nigh Ixlw.Hlgh Low.Hlgb IMW. Hlgb Low. High

Atlanta dc Charl. ... 1 00
Ball, dc Ohio 100
Istprel 100

91«- 9«

92 -93)4
127 -130)4

US -113)4

91 -91

49)4- 49X

*6)i-49
27-27
06)4-68
1-1

98)4-96)4

87M- 90

94-96
86-87

96-96
86-86)4
131 -131

U8 -119

84 -S4)4

96

86

118

66

70

46

64

16

- 96
- 86

-118

- 66

- 70

-ien

- 86

94M-94M
86 - 86

131 -131

67-68
60)4-60)4
70 -74
42)4-45)4

24 - 24

63K-64)4

112 -112

86

131

116

86).

70

42

26

62

-85
-181

-U5
4-85)4

x91)4-94)4

85J4-92

90-90
»2 -103)4

89«-89X
100 -104

80«- 89H
101)4-103)4

130 -ISO

U7 -117

4 - 4««

63-63

89 - 89

84M-86)4
127J4-130

Sdvrcif 100
Traateeniaeatra.lOO

Bait.& M. 8. U ., »f.1 00

113)4-U4
88-88 84-86

116 -115

86-90
8 - 3)4

65 -60)4

114 -117

90 - 99)4

4 - 4)4

61 - 82)4

62)4-52)4

U7 -U7
99)4-101J44-4
60-60
62M-62)4

114 -114

84-86
4 - 4)4

Canton Co 100 60)4-66
49)4-49)4
80-83)4
47 -48
24)4- 24«
66«-88

64-64
49)4- 49)4

78)4-82
47)4-48)4

24)4-24)4
64)4-88

66-66

80 - 81

47J4- 49

e4K-66X

UO -UO
ISO -ISO

14 -16«

59M- 40

Central Ohio SO
City PaancDKer -^0 - 70

-44)4
- 25
- 62

42-46

71-71

- . ..

CoDMlldaleil Gas.. 100
Conaolldatlon Coal.lOO
Northern Central ...30
Parkerobars 50

44 -46)4

89)4- 7"l

45-48
28-28
89 -69)4

43 -46J4
28 - 28

89 - 89

42«-44

Seaboard dt Roan. .100

18 - 16

. - e."

let. nrel 100 -

Weetem Maryland. 90
W. Va. Cent. & P..100

10 - U 10 -i<m -16)4

-UO
-120

86-86 36 -86
.... - .... 12)4-12)4

'.'.'.'. -
'.'.'.'.

13 -U

Wllm. Col. & Aac.lOO UO
120

- ..X

Wllm. dc Weldon...lOO . - .... ... - .... - ....

BOSTON STOCKS IN 1891.

STOCKS.
Pric— vr thart, not per cent.

Par. Low. Hlgb

84

186

Atlantic dc PacIflc.lOO
Ateh. T.d:SHnta Fe.lOO
Beaton dc Albany. ...100
Richie

Boston& Lowell. ...100
Beaton dc Maine 100
Rishta
Pref. 100

Boat, dc Providence.lOO
Beet. Rev. B. dc L. . 1 00
Central Mas* 100
Prel 100

Cheshire
Chlo. Burl. dcQnin.100
Chicago June. U'y..lOO
Pref. 100

Chlo. dr No. Mich. .100
Chic, dc West Mich..100
Rights

Cln. Sand, dc Cleve... .30
Clove, dc Canton....100
Prel 100

Ceac'd dc Montreal.lOO
Pref., class 1 100
Class!! 100
ClaeeS lOO
Class 4 100

Cenn.dc PasanmpsiclOO
Oonnecllcnt River..] 00
Con. ol Torment pL.lOO . .

.

Current Klver 100
Denv. Texas dc Ft. W
Det.lAn. dcNo. prel 100
Kastem (Mass.) 100
Eastern (N. H.) 100
Fltohbarg 1(>0
Prel 100

nint dc Pero Mar«.100
Prel 100

Ft. Seott dc G., pf...100
Ft. Wer. d; Den. C.IOO
K. C. F. S. dc Mem.lOU
Prel 100

Ideals. Fv.de St. t..lOO
Prof. 100

l>aaU.dc Mo, Rlv...lOO
Maine Central 100
Rights

nozlean Central. ...100
Rashnadc Lowell. .100
H. Y.dcNewKngl'd.lOO
Prel 100

northern, N. H 100
Morw. dc WorcesterlOO
Ocd.& I.ake Champ.lOO
Old Colony 100
Oregon lnprav»'nt.lUO
Oregon Short Lilne..lOO
Oregon R'y dc Nav..lOe
Phlla. Wii. dcBalt...aO
Ponl. Saee dc Porta.100
Pallmaa Pal. Car. .-100
Batlaad 100
Frel 100t .1., & S. F., pref.l 00

oath, ralitor., pt..l00
SamaiU Branch SO
Vole<n Del. dc Barl
Union PaelBe 100
r. P. Uen. dc OaH...10«
Yermont dc Mass.. ..100
Woat End... _ SO
Frel SO

WIsoonalB eeBtral..lOO
F»of ]••

Wor.Hash.at Boeh.lOO

8-8
28)4- 83)4

192 -205

18M- 22

178 -178

196 -206

146 -146

247)4-261

160 -180

16«-20),
S*H-S9H

Low. Hlgb

4J4- 6«
26)4- S0«

200)4-205

180 -183)4

20^-209)4

•140-143

250)4-251

175 -177

19 - 20)4

37)4- 40

86)4-98)4

43 - 61

23)4- 24
6-7
18X- 20)4

10!»4-102)4

U8)4-U8)4
216 - 218

- 84
168

88)4- 85«
20-22
81-84

140 -143

79J<-88)4
•75 - 76
82-84

Low.Hlgb

tH- 6

24)4-2^
•199-202

178 -181

20^4-20^

139)4-141

262)4-263

17)4- 19

38 - 37)4

142

253

48-61

6-8
18)4- 19M

-120

-280)4

- 42

160 -180

82(»4-«2<»<

107 -107

83 -84X
23)4-24)4
82)4- 86
lae -126

20X- 20M
192)4-192)4

38 - 41»4

109 -U8)4
187 -187

188 -168

1194- 21

19 - 24Ji

68)4-80
126 -128

183)4-198

4K- 8

62 -W

1» - 18

4« -ten
2* - *4

UTH-Ut
80-86)4
83M- 84)4

18)4- »*
-18

75M-80J4
72 - 79X
88 - 84)4

41
1-56

- 60
2-00

19

Low. Hlgb

4H- 6M
27)4- 84«

201 -204)4

Low.Hlgb

176

192
-178i
-207

-142

-254

177 -177

18-20
36)4- 40

79)4- 92

76 - 77

82)4-84)4

45
1-75

- 47
-2-00

106)4-108)4

22M-22H
86-40
169 -189

95
' 21

80

:«<- 2)4

145 -146

21M-2SK

86)4-38)4

no -U4

167)4-188

27 - 2^
81 - S

128 -120

190 -196)4

i - 6

M -00

la - 16

4M- •

'4«N

13W4-14<»<
80)4- 86

88H-86
1W<-«I

19M- 21X
195)4-200

82)4- 86

102)4-110

166 -168

21 - 24)4

6)4- 6)4

18)4- 21H
102 -102

13SM-183M

120 -120)4

tH- 6)4

28)4-34)4

202 -204)4

176 -177)4

192 -199)4

149 -160

252)4-265

1^4- 19«
37 - SO

Jtnri.

Low.Hlgb

4)4- 5

29K-33J4
200 -203

Jolt.

Low.Hlgb

454- 6

30)4-33)4
198 -2C

172)4-177

+188 -197

16)4- 21)4

150 -150

18 - 19

36)4- 38)4

85«-91)4
71 - 76)4

83)4- 83H

4^4-46

8)4- »4
19)4- 22

21)4-24)4

82M- 84

28)4-26)4

80)4- 86«

21)4- 21M

27-27
88-82

148 -148

19«-2S»4

86J4- 41)4

107 -112

187)4-137)4

188 -183

186 -166M

23)4- 29

128 -128)4

U9)4-192)4

60)4- 82)4, «1«- 81)4

U - 12

4»<-4(B<

140 -140

81 -83)4
8t«-86)4

128

191

8

128)4
-196

8)4

It - 18

»»*- Hi

44)4- 82H
23)4 -2SH
135 -186

80-88
84X-86J4
19)4- HM

121

218

-121

-218

10-10

86«-90)(i
67 - 70

70-80

41-42

5K- 6

80 - 21M

118 -112

174J4-178)4

167 -171)4

14 - 18
+140 -140

260 -262)4

16)4- 17)4

36-36

79)4-88)4
68)4- 77
82-87

41)4-44

6X- 8

20 - 21)4

160

124

-160

-124

Low.Hlgb

4«- 694

31)4- 41)4

200 -202)4

172)4-177

170)4-176

139J4-141
246 -249

Low.Hlgb

6)4- 8«
40 -47«
•200)4-203

174)4-176

173 -180)4

140

246

-141

-247

OCTOBBB

Low.Hlgb

5 -6 15-16

41 -46)4
202 -203)4

176)4-177

164 -176

Low.Hlgb

4N- 6H
40-44
202 -204

139 -139

260 -252

16>«- 19)4

36)4- 37

79)4-86)4
70-72

42)4-45)4

6-7
19)4- 22«

•123-125

216 -218

123 -123

217 -217

86 - 88

80 -83)4
22)4-28)4

78 - mt

28-28

140 -148

W<-22M

83)4-41)4

99)4-108

137 -137

181 -181

6-6
166)4-168

23-2^
7»4-78)4

ISO

180

*

OS

-ISO

-190

- 8
- 84

•«-

48)4-62)4

1S5)4-188>4

79)4- 82M
83)4- 86

19 - 21)4

71)4- 78

2)4- 2)4

140)4-142

6-7
1774- 2«4

81)4-86)4
96)4-101)4

180 -180

8«<-27)4

68)4- 58)4

127X-128
179)4-182

S - 8
88-66

10 - 10
6-6

41)4-48)4

76)4- 79)4

x80)4-8«4
17 -19)4

;Ui21

132 -132

100 -100

71 - 76)4

120)(-129

4)4- 6

1^- 20

SI - 34)4

94 - 96)4

22)4-25)4

124-124)4

178)4-180

2X- 8)4
89-89

U - U
8-6

89)4-44)4
16)4- 16

tao

u

- 67
- 82

182 -182

70)4- 70)4

e0>4- 78

22)4- 23)4

71)4- 76

1^- 19K
37)4- 40

94)4-100)4

69 - 79)4

84-87
40-40
45-80

6)4- 7)4

22-26

- 19

- 78

27)4

76)4- 82

6

120

- 7

-126
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INDEX TO RAILROAD MORTGAGES.
Abetracts of leading railroad mortg^ages published from tione

to time in the Ciieoniclk are indexed below :

Vol- Paob.
AtoUlaon Topeka A Santa Fe. Old mort)?ages 49 546

New conBOl. M. 48, due 1989; new Incomoa, due 1989 49 857
8t. Louis & San Fran, oonsol. 4s. duo Oct. 1, 1990 54 244

Atlantic & Pac. KK. Ist Guar. Trust M. 48, due Jan. 1, 1937. 49 302
Ist M. Western dlv. 68, duo July 1, 1910 49 302
2d M. WoHtcrn div. Ob, due Sept. 1, 1907 49 303
Income M. Western div. Gs, due Oct. 1,1910 49 304

Atl. 4 Pac. RK. Ist M. Central div. 6s, due March 1, 1922... 49 303
Bait. Belt 1st mort. 5a, due 1990 53 205
Baltimore <t Ohio Consol. M. 5s, due Feb. 1, 1988 46 804
Bait. AGlUo Soutliwestcrn Ist M. 4198, due Jan. 1,1990 51 245

1st, 2d and 3d income mortgage, due Jan. 1,1990 61 246
BrooklynElcvatod—Uu. El. IstM. 6sof 1887, duel937.... 49 583

UnlonEiovated2dM. of 1887, due 1927 49 584
Cambria A Cleartleid 1st M 5a. 1891, due 1941 53 976
Central RR. & Bk. Co. of Oa. Col. Trus 158, due May 1, 1937. 45 242

Consol. Mort. 5s, duo April 1,1937 51 571
Central RR. Co. of N. J. Gen. M. 5a, due July 1, 1987 45 402
Central Paolflo M. 6s. due Oct. 1, 1936 45 241
Chesapeake A Ohio 1st M. «3, due July 1, 1908 45 54

Ist M. Peninsula ext. 68, due Jan. 1,1911 45 55
1st M. extensions, 68, due June 1, l932 45 55
1st consol. M. 5a. due May 1. 1939 49 147
l8t consol. on Rich. A All., due 1989 51 144
2d consol. ou Rich. A All., due 1989 51 144

Chicago Burl. A Q., Neliraska ext. 4a, due May 1, 1927 45 441
Ohloago A Erie Ist and income raortRages, due 1982 51 911
C.M.48t.P.,lstM.jChic.AL.8up'rdly.58,dueJulyl,1921. 45 146

Ist M. Chic. & Milwaukee 7s, duo Jan. 1, 1903 45 85
Ist M. Chic. A Mo. River 5a, due July 1, 1926 45 213
Ist M. Chic. APacilic68, due Jan. 1, 1910 45 144
let M. Cliio. A Paclflc Western 58, due Jan. 1, 1921 45 145
Conaol. Mort. 7s, duo JiUy 1, 1905 45 85
Ist M. Dakota A Great Southern 58, due Jan. 1, 1916 45 213
Ist M. Dubuque 6s, duo July 1, 1920 45 144
l8t M. Fargo A Soutlicrn 68, duo Jan. 1, 1924 45 212
let M. Hastings A Dakota exten. 7a, due Jan. 1910 45 144
Ist M. Iowa A Dakota 7a, due July 1,1908 45 114
l8t M. Lacrosse A Davenport 5s, due July 1, 1919 45 114
l8tM. Mineral Point 5a, duo July 1, 1910 45 145
Ist M. River division 7e, due Jan. 1, 1902 45 85
l8tM. Southoru Minn. 6s, due Jan. 1, 1910 45 114
Terminal Mort. 5s, due July 1, 1914 45 212
l8tM. Western Union 68, due July 1, 1909 45 114
Ist M. Wisconsin A Minu. 5s, due July 1, 1921 45 145
Ist M. Wisconsin Valley 68, due July 1, 1920 45 145
General M. 48 of 1889, due 1989 48 830

Chicago A Northern Pacitle Ist mort. 53, due April 1, 1940.. 52 465
Lease to Wisconsin Central, dated April 1, 1890 52 468

O.RookLAPao.lstM..C.Kan.ANeb.Ry.68.dueJulyl,1934 47 262
1st M. Exteuaion A CoUat. 58, due July 1, 1934 47 260
IstM. St. Joseph A Iowa 68, duo July 1, 1935 47 261
1st M. Wis. Minn. A Pao. 68, due Oct. 1, 1934 47 261

Olncln. Jackson A Mack'w Ist Con. M. 58, due Deo. 1, 1936. 45 574
Clev. Cin. Chic. A St. L.—CoUat. trust St. L.Div. 4s, due 1990. 52 42
Coloratlo Midland Ist M. 6a, due June 1, 1936 45 540

Consol mort. 48, due Feb. 1.1940 51 572
Denver A Rio Grande Ist Con. M. 48, due Jan. 1, 1936 47 228

Improvement M. 5s, due June 1.1928 47 229
Denver Tramway consol. mort. 68, due Jan. 1, 1910 52 354
Duluth South Shore A At. IstM. 58, due Jan. 1, 1937 45 . 274
East Tenn. Va. A Oa.. Cinn. Extension 5s, due 1940 52 83
Fort Worth A Denver City Ist M. 6s, due Dec. 1, 1921 45 440
Georgia Car. A North'n 1 et M. 5s, due July 1 , 1929 49 239
Houston A Texas Central, all new mortgages of 1890 52 242
Iowa Central 1st M. 58 of 1888, due 1938 49 682
Kan. City Memphis A Birra. 1st M. 58, due March 1, 1927 45 575
Kentucky Central Ist M. 4s, due July 1, 1987 45 372
Kings County Elev. 1st M. 5s, due Jan. 1, 1925 49 237
Lake Erie A Western Ist M. 5s, due Jan. 1, 1937 46 45

2d M. 5e, due July 1, 1941 54 444
Lehigh Valley of New York Ist 4138, due July 1,1940 61 114
Loulsv. Evans. A St. L. Ist Con. M. 5s, due July 1. 1939 49 208
Louisville A Nashville Unified mort. 4s, due July 1, 1940 ... 51 613
Manhattan Elevated consol. 48,due April 1,1990 51 248
Mexican Central consol. M. 4s, due 1911 and 1939 49 177
M. St. P. AS. Ste. Marie l8t Cons. M. 5s, due July 1,1938... 47 142

1st M. Minn. 8. Ste. Marie A Atl. 5s, duo Jan. 1, 1926 45 243
IClnneapolisStrcetR'y consoi.mort.of 1890,dueJan.l5,1919 52 356
Mo. Kan. A Texas Ry. Ist M. 48, due June 1, 1990 51 495

2d M. 48 due June 1 1990 51 495
Missouri Pacific Ist Cons. M. 68, due Nov. 1, 1920 47 287
Mobile A Birmingham 1st M. 58, duo Jan. 1, 1937 45 274
Mobile A Olilo General M. 48, due Sept. 1, 1938 47 83
New York Chicago A St. Louis Ist M. 48, due Oct. 1, 1937.. 45 541
K. Y. Ontario A western Cons. Ist M. 5s, due June 1, 1939. 49 238
TX. Y. Susquehanna A West. Ist mort. Ss, due Aug. 1, 1940.. 52 84
Ifortolk A Western 1st M. Clinch Val. 5s, due June 1, 1957. 45 541

One-hundrod-year mortgage 5s, due Jan. 1 , 1990 50 208
Maryland A Wasli. Div. Ist M. 58, due Jan. 1, 1941 54 204

Iforthern Pacific 3d M. 6s, due Deo. 1, 1937 47 22
Duluth A Manitoba Ist M. Dak. Ex.6s, due June 1,1937. 45 273
Consol. mortgage of 1890, due 1989 60 279

Omaha A 8t. Louis IstM. 48. due Jan. 1, 1937 ^. 45 213
Oregon Pacific Ist M. 6s. due Oct. 1, 1900 49 240
Oregon Ry. A Navigatlou Col. Trust 58, due Sept. 1, 1919... 51 243
Oceg. Short Line A lltah No. con. M. 58, due April 1, 1919.. 51 242

Collateral Trust 5b. due Sept. 1.1910 51 243
Peoria A Eastern—O. Ind.A West. Ist M.58, due Apr.l, 1938. 47 201

Consol. 1st mortgage 48, due April 1, 1940 SI 246
iBOome mortgage bonds, due April 1 , 1990 61 247

Philadelphia A Reading general M. 48, due Jan. 1, 1958 46 679
Ist, 'id and 3d l»rer. Inc. M. 58,due Jan. 1, 1958 47 141-2

Pittsburg A Western IstM. 4a, due July 1, 1917 45 439
Poughkoepsle Briilge Co. Ist M. 68, due Aug. 1, 1936 45 275
Mehmond A W. P. Ter. Co. Col. Trustea, due Feb. 1, 1897.. 45 575

Consol. 1st collateral M. 5a, due March 1, 1914 49 115Wo Grande Southern 1 st mortgage 58, due July 1, 1940 64 163
aiftOrande West. IstM. Is, due.lulT 1,1939 49 237
». P. M. 4 M. 1st M. Mod. ext, 4», due June 1, 1937 45 342

Paolfle Extension Ist mort. 4s, due July 1, 1940 53 82
•t. Louis* Ban I'rari. consol. mort. 4s, due Oct. 1, 1990 54 244
•an Ant. * Aransas Pass IstM. on ext., 6a, due July 1,1926. 45 372
••» Fran. A North Paclflc IMM. 5s, due Jan. 1,1919 49 241
••vannah A Western 1st Cons. M. 58, du» March 1, 1929 49 240
•ftnthem Paoifle gen. M. .'^s of 1888, due 1938 49 500
TexM A Paoifle lat U. 5s. du« June 1,2000 47 82M M. 5s, due Deo. 1, 2000 47 82
Toledo Peoria A Westrm 1st M. 4«, dneJnlT 1, 1917 45 t43
Toledo St. L A Kansas City 1st M. 68, due Jane 1, 1016 46 403
Umlon Pacific •olUt. tnmtnot*", ««. dne Aug. 1, 1804 6S 828
Union Pacific l)enTerA(4nIfcon.M. 5a. rtne De«. 1, 1BS».... 61 t44
TlrgtntaMirtl.iidgener.lM. 5s. dne May 1,1039 4T 3S
V«*MklstM.5i, an* K>r 1.19*0 ,„ m VJ9

Tou Paob '

Wabash 2d M. 58, dne Feb. 1. 1939 49 373
Deb. M. 68, due July 1,1939 49 378

Western New York A Ponn. Ist M. 5s, due Jan. 1, 1937 47 lOB
2d M., 3 to 4 per cent, due Oct. 1, 1927 47 110

W St Share 1stM 4a of 1889, due 2361 43 17a
Wisconsin Central Co. ABB. ImproT. 6B,dueMay 1, 1931.. 63 760

RAILROAD AND OTHER MAPS IN THE
SUPPLEMENT.

The railroad mape in the Scpflbxknt and maps of certain

30«1 companies' properties may be referred to easily by th»

index below. These maps are prepared with much care in Um
Cbboniclk office, and are intended to show as clearly as poss-

ible the precise location of the various railroads represented

and their strategic position in commanding business.

Map. Paob.

Alabama Great South. 5m E. Tenn. Vs. A as. 53
Atlantic A Paelflo. See Atohlion Topeka A Santa Fe. 8,9, 10, 11

Atohlson Topeka A Santa Fe 8,9, 10, 11

Baltimore Belt 1*
Baltimore A Ohio 16
Baltimore A Ohio SouthvCBtem. Sm Baltimore A Ohio U
Buffalo Rocheater A Pittsburg 18
Canada Southern. £!«« New York Central 89
Centralla A Chenter 38
Central New England A Western 31

Central Paclflc. Set Southern Paclflc 13t
Central RR. of New Jersey 35
Charleston Cincinnati A Chicago '. 86
Chesapeake A Ohio 88
Chicago Burlington A Qnlnoy 39
Chicago A Eastern Illinois 81

ChloAgo Milwaukee A St. Paul 88
Chicago A Northwestern 85
Chicago Rook Island A Pacific 87
Cincinnati Hamilton A Dayton 89
Cleveland A Canton 41
Cleveland Cinolnnati Chicago A St. Louis 43
Colorado Fuel 143

Colorado Midland. See Atchison Topeka A Santa Fe 10
Columbus Hooking Valley A Toledo 45
Delaware A Hudson Canal Co.'s Lines 47
Delaware Lackawanna A Western 49
Denver A Bio Grande , 60
Dubuque A Sioux City. See Illinois Central 63

East Tennessee Virginia A Georgia '. 63
Elgin Joliet A Eastern 54
ETansvilie ATerre Haute 66
FUnt A Pere Marquette 68
Galveston Harrisburg A San Antonio. Ste Southern Paoiflo 184
Grand Bapids AIndiana. See Pennsylvania RR 109
Great Northern 60
Houston A Texas Central. See Sonthem Psolfle 184
niinoU Central , 68
Kaaawha A Michigan. S^ Toledo A Ohio CentraL 137
Kansas City Watkins A Gulf 66
Lake Erie A Western 68
Lake Shore A Michigan Southern. See New York Central 89
Lehigh Valley 69
Louisville EvausviUe A St. Louis. Ste EvansviUe A Terrs Hants. . . 66
Louisville A Nashville 71
Louisville New Albany A Chicago 73
Louisville New Orleans A Texas 74
Louisville St. Louia A Texas 75
Mmnphis A Charleston. See East Tennessee Virginia A Gsorgla 63
Mexican Central 77
Michigan Central. See New York Central 89
Minneapolis Street Railway 145
MianeapoUs St. Paul A 8. Ste. Marie 81
Missouri Kansas ATexas 83
MobUeAOhio 84
Monterey A Mexican Gulf 85
NashrUle Chattanooga A St. Louis 87
New York Central A Hudson River - 89
New York Chicago A St. Ix>uls. See New York Central 89
New York Ontario A Western 93
New York Susquehanna A Western 94
Norfolk A Western 96
Northern Pacific 99
Oregon Short Line A Utah Northern. SeeUnion Paoifle 133
Pennsylvania :- IW
Peoria Decatur A EvansvUle. See EvansviUe A Terre Hants 66
Philadelphia A Erie. See Pennsylvania Railroad 103
Philadelphia A Reading 104
Pittsburg Cinolnnati Clilcago A St. Louis lOJ
Pittsburg Fort Wayne A Chicago. See Pennsylvania Railroad 103
Pittsburg Shenango A Lake Erie 110
Poughkcepsie Bridge. Se* Central New England A Weetem. 31
Blohmonil A Danville. Set Richmond A West Point Terminal 113
Bleliraond A West Point TerminaL llj
Rio Grande Southern. See Denver A Bio Oramde. 60
Rio C4r»nde Western JJ*
St. Ixjuie Cape Girardeau A Fort Smith 117
et. I»uis A San Francisco. See Atchison system. 11
Saa Antonio A Aransas Pass ,-...-..-.—.--.118
Savannah Amcricus A Montgomery .......—.. ...130
Shenandoah VaUey. S« Norfolk A Weetera ,96
Sioux City A Northern IjJ
Sontliern Paelfle Company •.—..-—• --..-..134
Toledo Ann Arbor A Norfli Miohlgan J22
Tole<lo A Ohio Central JJZ
Toledo A Ohio Central Extension JS
Toledo St. Ix)ni« A Kansas City J|g
Union Paoifle - Jij
Union Paelfle Denver A Gnlf J3*
Virginia Midland See Blehmond A West Polat TSrmlaal. 113
WsDssh. ...............-«-••-«-•>••—••-•.1^
WteeSBMtai CMSlSal O0MpSBlSS>..-..--«->-«**-«***-.*««>**-*«>***«^r-—«*'sv
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INDEX TO RAILROADS—CONSOLIDATED, &c.

The names of conapanies not given in the Supplement tables in their alpViabetical order will be found in the Index below.

Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by
lease or by purchase of their stock ; the old names of such companies are given below, together with the title of the present
organization under which their securities may be found.

NAME. WILL BE FOUND UNDER—
Columbus & Toledo Col. Hocking Valley & Toledo.
Columlnis & Western Savaniiali iV Western.
Concord Concord & Montreal.
Connecticut Western w.L.Haitford & Connecticut Western.
ConnottOD Valley Cleveland <Si Canton.
Oon.solidated Vermont ....Central of Vermont.
Coviuf.'ton Ik. Lexinjfton Kentucky Central.
Coviutjton <fe Macon Macon &"Nortliern.
Current River Kansas City Fort Soott & MomphU.
Dakota Central Qiicago & Northwestern.
Dakota* Great Southern ChicaRO Milwaukee & t. Paul.
Dallas & Waco MLssouri Kansas & Texas.
Danville &. Grape Creek Chicago A Ea-st Illinois.
Dayton Fort Wayne & Chicago Cincinnati Dayton & Ironton.
Delano Land Lehigh Valley.
Denver Pacitio Union PaciHc.
Denver & Rio Grande Western Rio Grande Western.
Deny -r Tex. 8 <fe Fort Worth Union PaciHc Denver & Gulf.
Denver Texas <fe Gulf Union Pacific Denver & Gulf.
Detroit & Bay City Michigan Central.
Detroit Mact inac & Marquette Duluth 8outh 8hore * Atlantic.
Detroit & Milwaukee Detroit Grand Haven & Milwaukee.
Detroit Monroe & Toledo Lake Shore <fe Michigan Southern.
Duck River Nashville Chattiinooga & St. Louis.
Duluth A Manitoba Northern Pacific.
Duluth Short Lfue St. Paul & Duluth.

NAME. WILL BE FOUND UNDER—
Akron <fe Chicago Junction. Baltimore & Ohio.
Alal>ama Central East Tcnn. Virginia & Georgia.
Albemarle & Pantego Norfolk &, Soutliorn.
Albenuirlo & Raleigh Wilmington it Weklon.
American Dock is. Improvement Co..Central of New Jersey.
Anilro.scoggin & Kennebec Maine Central.
Ashtabul.i & Pittsliurg. Pittslmrg Youngstown& Ashtabula.
Atchison & Nebraska Chicago Burliugton & Quincy.
At^ihisuu & Pike's Peak Central Brancli Union Pacific.

Atlantic Coast Line Wilmington * Weldon.
Ati. C. Line St. John <& Ind. River.. Jacksouvilio Tampa <k Key West.
Atlantic ti. Great Western New York Pennsylvania & Ohio.
Atlantic & Gulf Savannah Florida & Western.
Atlantic Mississippi <fe Ohio Norfolk & Western.
Atlantic & Northwest Canadian Piicittc.

Atlantic A Pacific, See Atcldson System.
Aui;u8ta & Knoxville Port Roral <& Western Carolina.

Bachman Valley Western Maryland.
Baltimore & Cumberland Western Maryland.
Baltimore »fe Hanover Western Maryland.
B Itiniore ife Hurrisburg Western Maryland.
Baltimore & New York Baltimore & Ohio.
Bafttle Creek & Sturgis Lake Shore & Michigan Southern.
Bay City <fc Battle Creek ....Micliigan Central.
BeUetontaine Alndiana.. Clev. Cin. Chic. & St. Louis.
Belleville & Carondelet. St. Louis Alton & Terre Haute.
Belleville &Eldorado St. Louis Alton & Terre Hants.
Belleville & Southern Illinois St. Louis Alton & TeiTe Haute.
Bell's Gap Pennsylvania &. Northwestern.
Beloit (fc Madison Chicago & Northwestern.
Black River & Morristown Rome Watortown & Ogdensburg.
Binningh^tin Eciuipment Kansas City Memo. <fc Biriuingham.
Blufl' Point Improveuient Delaware & Hudson Canal.
Booneville Bridge Missouri Kansas & Texas.
BoonevUle St. Louis & Southern Missouri Pacific.
Boston Barre & Gardner Fitehburg.
Boston Clin. Fitch. & New Bed Old Colony.
Boston Concord & Montreal Concord & Montreal.
Boston Hartford A Erie New York & New England.
Boston Hoosac Tunnel & Western.. Fitehburg.
Boston Providence & Fishklll New York & New England.
Brooklyn* Montauk Long Island.
Brunswick & ChilUcothe Wabash.
Brunswick & Western Savannah Florida <fe Western.
Buffalo & Erie Lake Shore & Michigan Southern.
Buffalo New York & Philadelphia..Western New York St. Pennsylvania.
Burlington Cedar Rapids & Kinn...Burlington Cedar Rapids <t North.
Burlington & Missouri River Chicago Bmlington & Quincy.
Burlington & Southwestern Chicago Burlington & Quincy.
Busk 'Tunnel Atchison Sys.—Colorado Midland.

Cairo Arkansas & Texas Missouri Pacific—St. L. I. M. <fe So.
Cairo <fe Fulton Missouri Pacific-St. L. I. M. Sl So.
Cairo & St. Louis St. Louis <& Cairo.
Cairo Vi ncennes & Chicago Cleveland Cin. Chicago <& St. Louis.
California & Oregon Central Pacific

.

Caltforuia Southern Atchison Topeka & Santa Fe.
Camden & Amboy United New Jersey.
Canada v entral Canadian Pacific.
Cape Girardeau Southwestern St. L. Cape Girardeau & Fort Smith.
Carbondale & Shawueetown St. Louis Alton & Terre Haute.
Cedar Rapids & Clinton Burlington C«dar Rapids & North'n.
Cedar Rapids lowaFalls&N. W. ..Burlington Cedar Rapids&North'n.
Cedar Rapids & Missouri River Chicago & Northwestern.
Central Iowa Iowa Central.
Central Washington Northern Paclflo.
Charlottesville & Rapldan Virgiida Midland.
Chesldre Fitehburg.
Chicago & Atlantic Chicago & Erie.
Chicago & Calumet Terminal Chicago & Northern Pacific.
Chicago Clinton Dubuque & Minn.. Chicago Milwaukee & St. Paul.
Chicago & Great Eastern Pittsburg Cin. Chicago & St. Louis.
Chicago & Great Western: Cliicago & Northern Pacific.
Chicago <& Indiana Coal Cliicago & Eastern Illinois.
OlUoago Iowa & Nebraska Chicago A Northwestern.
Cliicago Kansas & Nebraska Chicago Rook Island & Pacific.
Chicago Kansas & Western Atchison Topeka & Santa Fe.
Chicago & Michigan Lake Shore— Chicago & West Michigan.
Chicago Milwaukee & N. W Chicago & Northwestern.
Chicago A Milwaukee Chicago & Northwestern.
Chicago*; Nortli Michigan Chicago & West Michigan.
Chicago <fe PaciHc Chicago Milwaukee & St. Paul.
Chicago Santa Fe & California Atchison Topeka & Santa Fe.
Chicago & St. Louis Atchison Topeka & Santa Fe.
Chicago St. LOuisA New Orleans... Illinois Central.
(Siiaago Ht. Louis & Paducah St Louis Alton & Terre Haute.
Cliicago St. Louis & Pittsburg Pitt«b'rg Ciucinnati Chic.igo & St. L.
Chicago St. Paul & Minn Chicago St. Paul Minn. & Omaha.
Chicago & Southwestern Chicago Rock Island & Pacific.
Chicago A Siiringfield Illinois Central.
Chicago A "romah Chicago A Northwestern.
Chicago Wisconsin A Minnesota Wisconsin Central Co.
Chippewa Falls A Western Wisconsin Central.
Clucinhatl A Baltimore Baltimore A Ohio Southwestern.
Cincinnati Hamilton A Indianapolis.Ciucinnati Hamilton A Dayton
Ciuoluhati A Indiana Cleveland Cin. Chic. A St. Louis.
Cincinnati Ind. St. Louis A Chicago. Cleveland Cin. Chic. A St. Louis.
Cincinnati Lafayette A Chicago Cleveland Cin. Chic. A St. Louis.
Cincinnati Richmond & Chicago Pittsb'rg Cincinnati Chicago A St. L.
Cincinnati Ssindusky A Cleveland. . Cleveland Cin. Cliic. A St. Louis.
Cinoiniiati Southern Ciucinnati New Orleans A Tex. Pac.
Clnolnnati Van Wert A Mlclilgau Cincinnati Jaek.son A Mackinaw.
Cluolnnati Wabash A Michigan Cleveland Cin. Chic. A St. Louis.
CinoliinatlWash. A 3altitnorc Baltimore A Ohio Southwestern.
Clarksrtlle A North Carolllia Richmond A Danville.
Cleartlold A Jfeffersoh Pennsylvania A Northwestern.
Cleveland Colunihurt Cin. A Ihd Cleveland Cin. CTiic. A St. Louis.
Cleveland Mt. Vernon A DelawMe.. Cleveland Akron A Columbus.
Cleveland Palnesvillc A AshtabiUa..L»ke Shore A Michigan Southern.
Clevel. Tuscarawas V. AWliCOUliK. . Cleveland Ixirain A Wheeling.
Coaurd'Alone..... .v...;;;. ..:;;..:;. Northern Pacific.
Colorado Central.. ;:;;;;;;..;..... ...Union Pacific Denver A Gulf.
Colorado Midland ..........See Atchison "System."
Columbia A Augusta Charlotte Oolumbia A Augusta.
Cotor(ttl0 Bridge. .Tnteniational A Great Northern.
Col. Chicago A Indiana Central Pittsburg Cin. CTilcago & St. Louis.
CMunihns A Ea-stejrn Columbus Shawuoe A Hocking.
ColumDns A Hockllig Valley Columbus Hocking Valley A Toledo.
ColuibVaB A Indianapolis central.. .Plttab. CinciunaU Chlc. A St. Louis.
OQlmUDns 4 Bonie. . . . : Savaimali A Western.

East Line A Red River Missouri Kansas A Texas.
Eastern of Massachusetts Boston A Maine.
Eastern of Minnesota St. Paul Minn. A Man.
Easton A Aml>oy Lehigh Valley;
Elnilra State Line Tioga.
Erie New York Lake Erie A Western.
Escanaba A Lake Superior Chicago A Northwestern.
European A North American Maine Centnil.
Evansville A Crawfordsville Evansvllle A Terre Haute.
Evansvilie Himderson A Nashvllle.. Louisville A Nashville.
Evausville A Richmond Evansville A Terre Haute.
Evansville Rockford A Eastern Louisville Evansville A St. Loola.

Fargo A Southern
Flemington
Florida Railway A Navigation
Florida Southern
Fort Smith A Van Buren Bridge. .

.

Fremont Elkhorn A Missouri Val..
FultonElevatod

Grand Haven
Grand R pids Lansing A Detroit....
Grand Rapids Newaygo A L. Shore.
Grand River Valley
Green Bay A Minnesota
Greenville A Columbia

Chicago Milwaukee A St. Paul.
Belvidere Delaware.
Florida Central A Peninsular. .

Jacksonville Tampa A Key West.
Atchison Sys.—St. Lo. A San Fru.
Chicago A Northwestern.
Kings County Elevated.

Chicago A West Michigan.
Detroit Lansing A Northern.
Chicago A West Michigan.
Michigan Central.
Green Bay Winona A St. Paul.
Columbia A Greenville.

Hannibal A Central Missouri Missouri Kansas A Texas.
Hanover A Gettysburg Western Maryland.
Harlem A Portchester New York New Haven A HauUonL
Hastings A Dakota Chicago Milwaukee A St. PauL
Helena A Red Mountain Northern PaciHc.
Henderson Bridge Co Louisville A Nashville.
Hereford Maine Central.
Holly Wayne A Monroe Flint A Pere Marquette.
Holyoke A Westfleld New Haven A Northampton
Humeston A Shenandoah ChiCH go Burlington A Quincy.
Huntinburg Tell City A Cannellton.Loulsv. Evansv. A St. Louis Consol.

Illinois Midland. Terre Haute A Peoria.
Illinois A St. Louis Louisville Evansv. A St. L. Consol
Indiana Bloomiugton A Western Peoria A Eastern.
Indiana A Lake Michigan Terre Haute A Indianapolis.
Indianapolis Cin A Lafayette Cleveland Cin. Chlc. A St. Louis.
Indianapolis A Cincinnati Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A Springfield..Indianapolis Decatur A Western.
Indianapolis A St. Louis Cleveland Cin. Chlc. A St. Louis.
Ionia A Lansing Detroit Lansing A Northern.
Iowa City A Western Burlington Cedar Rapids A North'B.

'

'

Iowa A Dakota Chicago Milwaukee A St. Paul.
Iowa Falls A Sioux City Dubuque A Sioux City.
Iowa Midland Cliicago A Northwestern.
Iowa A Minnesota Chicago Milwaukee A St. Paul
Ithaca A Athens Lehigh Valley.

Jackson Lansing A Saginaw Michigan Central.
Jacksonville Southeastern Chicago Peoria A St. Louis.
Jacksonville Louisville A St. Louis.Chicago Peoria A St. Louis.
James River Valley Northern PaciHc.
Jamestown A Fi-anklln L ke Shore A Michigan Southern.
Jefferson Madison A Indianapolis.. Pittsburg Cincinnati Chlc. A St. I*
Joliet A Chicago Cliicago A Alton.
Junction A Breakwater Delaware Maryland AVtrginla.

Kalamazoo Allegan A Gr. Rapids. .Lake Shore A Michigan Southern.
Kalamazoo A South Haven Micliigan Central.
Kalamazoo A White Pigeon Luke Shore A Michigan Southern.
Kanawha A Ohio Kanawha A Michigan.
Kansas A Arkansas Valley Missouri PaciHc.
Kansas City A Beatrice Kansas City Wyandotte A N. W.
Kansas City A Cameron Hannibal A St. Joseph.
Kansas City Fort Scott A Gulf Kansas City B'ort Scott A Memphis.
Kausas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A Omaha St. Joseph A Grand Island.
Kansas City St. Louis A Chicago Chicago A Alton.
Kansas City Southeastern A Momp. Kansas City Fort Scott A MemplUs.' '

Kansas City A Southwestern Atclilson Sys.—St. L. A San Fran. ,

Kansas City Springfield A Memphls.Kansas City Fort Scott A Memphi^lv.
KansasCity Topeka A Western Atchison Topeka A Santa Fe. /'
Kausas Equipment Kansas City Fort Scott A MempUK'"
Kansas Midland. Atchison Sys.—St. L. A San Fran.
Kansas A Missouri Kansas City Fort Scott A Memphis.
Kansas PaciHc Union Pacific.
Keithsburg Bridge. Iowa Central.
Kentucky A Indiana Bridge Louisville Evansvilie A St. Louis.
Kingman Pratt A Western Atchison Topeka A Santa Fe.
Knoxville A Ohio East Tennessee Virginia A Georj^ft

l.aokawanna A Pittsburg Lackawannna A Southwestern.
Lackawanna A Susquehanna Delaware A Hudson.
Lafayette Bloomiugton A Munoie...Lake Erie A Western. .

Lancaster A Reading Reiullng A Coliunbta. (
Lawrence Pittsburg YouugstownA AshtefcttUkr/
I.«ed8 A Farmlngton Maine Central.
Lehigh A Susquehanna Lehigh Coal A Ifavigation.
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KAKB. - '^ •rnu. am pound uxpait^
Leroj & Cftiiey Valley HtMOiirl PacKlc.
Lincoln & NorthwcHtvni ChlcaKO Uuiliiih'ton & CJiilncy.
Llncolu Park & Clmilotto iiiuralu KocUustur cti Pltl«bui'(;.

Little Kduk JiuictiDU Mis«oiul I'iK^itlo.

Little Kock & FortSiultli Ml8»ouri Puelllc.
LogauHport (Jrawfonlsvllle & B. W.Terro Uniitc & Logansport.
Luut; liiauch Jt Hea HUoro Ceutriil New Jorsey.
Li>uK Douk Conipiiiiy Now York Lake Erie tbWOBtem.
Loni Inland City iV Fliinhlnff Long Island.
Louirtlanu >& MI»Hoiirl Uiver Cliluago <fe Alton.
LoiiUvUle Clucinnati & Lexington.. Louisville & Naalivllle.
LoulHVllle IIardin»liurgi\Vo9torn..LoulHville Ht. Louis ATexaa.
loulsvtUeABt. lyOius Cliloago Peoria <fc 8t. Louis.
Lowell ife Lawrence Bo.ston & Lowell.

JUaeon & Augusta GeorRin !:R. A Banking Co.
MahoulugCoal Lake isiiore & Michigan Moutliom.
ManltuliaBuutliwest'uColouizatlon.Caniuliun Pad tie.

Marietta Coluiuiiua <Sc Northern Toledo A Olilo Central Extension.
Marietta Mineral Toledo & Ohio Central Extension.
Maple Kiver Chicago & Northwestern.
Marqu(^ttc Ilougton & Ontonagon.. .Duluth Hoiith Shore & Atlantic.
Marquette & Western Duluth South Shore 4 Atlantic.
Maryland Central Baltiuiore ife Lehigh.
MasHachimetts Central Central Massachusetts.
Massaw ippl Conucctlcut & Passumpslo.
Maysv-lUe & Lexington Kentucky Central.
MciCeespoi*t *fe Bellevernon Plttsb.McKeenport AYoughiogheny
Memphis Clarksvllleife IjOulsvUle... Louisville & Nashville.
Memphis Kansiis& Colorado Kansas City Port Scott AMemplila
Memphis & Ohio Louisville & N.ishvlUo.
Memphis Paducah & NoitUem Chesapeake Ohio & Southwostem.
Menominee Kiver Chicago & Northwestern.
Metropolitan Elevated Manhattan lOlevated.
Michigan Air Line Michigan Central.
Mielitgau * Ohio Cincinnati Jackson & Mackinaw.
Mldlaud of Now Jersey New York Susquehanna & Western.
Milwaukee & Madison Chicago & Northwestern.
Milwaukee & Northern Chicago Milwaukee & St Paul.
Minneapolis <fe Duluth Minneapolis & St. Louis.
Miuneaiiolls & Pacific Minueap. St. P. & Sault Stfl. Mario.
Minneap. Sault Ste. Marie A Atl'tlcMluneap. St. P. & Sault Ste. Marie.
Minneapolis Union St. Paul Minneapolis A Manitoba.
Minnesota Central Chicago Milwaukee <& St. Paul.
Mlune.sotaA Northwestern Chicago St. Paul & Kansas City.
Miuiiesota St. Croix & WUconsln.. -Wisconsin Central Company.
Minnesota Valley Chicago & Northwestern.
MLssisquoi Valley Central Vermont.
Mississippi River Bridge Chicago A Alton.
Mississippi iV Tennessee Illinois Central.
Missouri Valley A: Blair RK. Bridge.Chlcago & Northwestern.
MUsourl it Western 8t. Louls&San Francisco.
Monuugahela River Baltimore & Ohio.
Montana Central St. Paul Minneapolis & Manitoba.
Muskegon Orund Rapids & Indlana.Oraud Rai>ids & Indiana.

Nashua &, Lowell Boston & Lowell.
Nashua & Rochester Worcester Nashua it Rochester.
Natohez; Jackson & Coluuibua Louisville New Orleans & Texas.
2^elira.ska Chicago Burlington A Quincy.
Nebraska* Western Sioux City O'Neill & Western.
New Bedford Railroad Old Colony.
Newburg&New York New York Lake Erie A Western.
Now Castle iSiShenango Valley New York Pennsylvania & Ohio.
New England E(iuipiuent New York & New England.
New Jersey Midland New York Susquehanna A Western.
New Jersey Southern Central of New Jersey.
New Mexico A Southern Pacltlo Atchison Topeka & Santa Fe.
New Orleans A Gulf New Orleans A Southern.
New Orleans A Mobile Louisville A Nashville.
Now Orleans PaciUc Texas A Pacltlc.
Newi>ort A Kichford Connecticut A Passumpsio.
Newtown A Flushing Long Island.
New York Elevated Manhattan Elevated.
New York A Erie New York Lake Erie A Western.
New York A I^ong Branch Central of New Jersey.
New York A Manhattan Beach N. Y. Brooklyn A Manhat. Beach.
New York A Oswego Midland New Y'ork Ontario A Western.
New York A Rockaway Long Island.
N. Y. Woodhaven A Kockaway New York ARockaway Beach.
NUos A New Lisbon Cleveland A Mahoning Valley.
Nodaway Valley Kan. City St. Jos. A Oouuoil Bluffs.
Norfolk A Petersburg Norfolk A Western.
Norfolk Southern Norfolk A Southern.
Northern Illinois Chicago A Northwestern.
North .Missouri Wahjisu.
Nortli Shore Canadian Pacific.
North Wisconsin Clilc. St. Paul Minn. A Omaha.
Northern Paclllo A Montana Northern Pacltlc.
Northwest A Florida Alabama MiiUand.
Northwestern Grand Trunk Chicago A Grand Truni.
NorthwRstern North Carolina Richmond A Danville.
Northwestern Union Chicago A Northwestern.
Northwest Virginia Baltimore A Ohio.

Ocean Steamship Cent. RR. A Banking Co. of Georgia
Ohio Central Toledo A Ohio Central.
Ohio Indiana A Western Peoria A Eastern.
Ohio A Northwestern Cincinnati Portsmouth A Vlrgtaia.
Olilo A West Virginia Col. Hocking Valley A Toledo.
Omaha A Southwestern Chicago Burlington A Quincy.
Ontario A tjuohiw Canadian Pacillc.
Orange A Alexandria Virginia .Midl.iud.
Oregou Short Line Oregon Sliort Line A Utah Northern.
Oswego A Rome t Rome Watertown A Ogdenshurg.
Ottawa Oswego A Pox River Chicago BnilliigtouA CJiilnoy .

Ottuinw* Cedar Falls A St. Paul Chkjago A Northwestern.
Oxford A ClarksviUe Riohmond A DanvLUe.
Pacltlc Coa«t Or«gou Improvement Co.
FiuilHc of Missouri Miasouri Pacific.
Pacific Short Line Sioax City O'Neill A Wostern.
Pa<lucah A Ell»»betUtown Chesapeake Ohio A Southwestern.
Parts A Decatur Terte Haute A Peoria.
Peklu Lincoln A Decatur Peoria Becatiu- A EvansvlUe.
Peninsular (Mich) Chltago A Northwestern. .

Pennsylvanta A N. Y. Canal.. Lehigh Valley.
Penokw) Wlseonsln Central.
Peoria Pekln A JaokHonrille Wabash.
PhUadelphla Marltoii A Medford. . Camden A Atlantic.
Pittuburg Cincinnati A St. Louis Pltt«. Cinu. Chic. A St. Louts.
Pittsburg A State Line BuflUlo Rochester A Pittsburg.
Pleasant Uill A D« Soto Kan»as City Clinton A Sprln^Held.
Port Huron A Northwestern Flint A Pero Marquette.
Portland A Kennebec Maine Central.
Port«uiouth Great Falls A Conway. Bost«n A Maine.
PotomiKi Valley Western M arvland.
Pooghkeepslr A Oonueotlout Central New England A Western.
Prairie duChlen Ctilea«o Milwaukee A St. Paul.
Fm-blo A Arkansaa Valley Atchison Topeka A Santa Fe.
Qninoy Alton A St. Louis Cliloaigo Burlington A Qulnoy.
Qalnoj A Palmyra... Hauilbal A'Bt. Joseph.

NAME. WILL BB roDlCO OMUK»—
Itavenswood Spencer 4c01enTU]e..Ohto Itlver.
Kepublicau Valley Chicago Burlington A Qulnoy.
Uho<lu Island A MasHacbusotts New York A New England.
Kich Hill Kansas City Fort Scott A MempUa,
KIchiuond A Allcgliauy Chitsapeake A Ohio.
Klchmoiid York Kiver ACheHa|>eake. KIchiiiiinil A Danville.
Kochester IloniellsvlUe ALacka....Lackawanna A Soutliwostant.
Rochester A Pittsburg Buffalo lloehcBt<-.r A Piltsliurg,

,Rome ACarroHton Chattanooga Rome A Coliimbu.
xacranienK) A PlacervUlo Northern California.

''

Saginaw A Western Detroit Lansing A Northern.
St. Joseph A Iowa Chlcatto Rock iHland A Puot4k>i.>«
St. Jcscph A Padflo St. Joseph A Grand Island. , ..
St. Joseph A West<<rn St. Joseph A Grand Island.
St. Lawrence A Ottawa Canadian Pa<iilte.

St. Louis Arkansas A Texas St. Louis Southwestern.
St. Louis lirlilge A Tunnel Terminal AssociiUluu of St. liOUla
Ht. I,ouls * (;iikago North A South KR. of UUnoto.
St. lyoiiis CiMincil Bliilfs A Omaha.. .Wabash.
St. Louis Iron Mount'n A Southern.. Missouri Paclflo System.
fit. L<mis Jacksoiivillo A Chicago Chicago A Alton.
St. Louis Kansas City A Nortliern.. . Waliasli.
St. L.Kan. A Southw.Atoh. System. at. Ix>ujs A flan Pranolso*.
St, Louis A Le-xlugton Uissouri Pacific.
St. L. Salem A Ark..Atcb. System. .St. Louis A San Franolsco.
St. Ivouis Salem A Little Rock (StL. Halcm A Ark.lSt. L.48. Pran.
St. Lcmls A San Francisco See Atchison " System."
St. Louis A Southeastern. Louisville A Narthvllto.
St. Louis Soutlicrn St. Louis Alton A Tcrre Hauta.
St. L. Wichita A West. . Atch. System. St. Louis A San Francisco.
St. Paul A Chicago Chicago Milwaukee A St. Paul.
St. Paul Eastern Grand Trunk MUwaukeeLakeShoro A Western.
St. Paul A Pacific St. Paul Minneapolis A MaBlt«ba»
St. Paul A Sioux City .Chic. St. Paul Mfiiu. A Omaha.
St. Paul Stillwater A T. P Chic. St. Paul Minn. A Omaha.
Sandusky Da}t«n A CiQclmiatl Clucinnati Sandusky A Clnvuland
Banford A Lake Eu.stls Jacksonville Tampa A Key West,
Han Joaquin Vitlloy Central Pacific.
San Pablo A Tulare Northern (Callforni.a).

'*

Sault St. Marie A Southwestern Chic. St. P. .Minneapolis A Omaba.
Savannah Albany A Gulf Savannah Florida A Western.
Savannah A Cliarlcston Charleston A Savannah.
Schenectaily A Duanesburg Delaware A Hudson.
.Schuylkill River East Side Baltimore A Ohio.
Scioto Valley Norfolk A Western.
Scioto Valley A New England Norfolk A Western.
Seaboard Air Line Seaboard A lioanoke.
Seattle A Northern Oregou Improvement.
Seattle Valley A Southern Missouri Pacltlc.
Shawnee A .Muskingum RR Columbus Shawnee A Hocking.
Shcllicld A Birmiugham BlrmlughamShetlleldATeun.5i7ec.
Shenandoah Valley Norfolk A Western.
Short Creek A Jo|)lln Kansas CIt v Fort Scott A Memphis.
Sioux City A Pacific , Chicago A "Northwestern.
Shreveport A Houston Houston A Shreveport.
Slatlnuton A New England Pennsyl'a Poughkoepslo A Bostom.
SmIthtowTi A Port Jefferson Long Island.
Sodus Bay A Southern Elmira A Lake Ontario,
.Sonorii Atchison Topeka A Santa Fe.
South (ieorgui A f'lorlda Savannah Florida A Western.
South Pacillc (Mo.) St. Louis A San Frauclsoo.
South Side (Va.) Norfolk A Western.
Southeasttiru A St. Louis Louisville A Na.shvUle.
Southern Georgia A Florida Sav.aniiah Florida A Western.
Southera Kansiis Atchison Topeka A Santa Fe.
Southern Kansas in Texas Atchison Topeka A Santa Fe.
Southern Kansas A Western Atchison Topeka A Santa Fe.
Southern Minnesota Chicago Milwaukee A St. PauL
Southern Pacific Branch Southern Pacltlc of Calitorula.
Southern Pennsylvania Cumberland Valley.
Sturgls Goshen A St. Louis Lake Shore A MichiaaK Sovtk^fiu
Sugar Refineries ...American Sugar ReSuery.
Spartanburg A Ashevllle Asheville A Si)artau8burg.
Spokane A Palouse Northern Pacific.
Stcrlltig .Mountain RR Sterling Iron A R'y Co. (8e«< Mlscel'tl
Steubonville A Indiana..'. Pittsburg Cinu. Chic. A St. Loul«.
Stockton A Copperopolis Southern I'aclflo of Califorula.
Sugar Trust American Sugar Retlulug.
Sunhury A Erie .Philadelphia A Erie.
Syracuse Northern Rome Watertown A Ogdeuaburff.
Taylor's Falls A Lake Superior St. Paul A Duluth.
Tarkio Valley Kan. City St, Jos. A Counoil BluA
Tavares Orlando A Gulf Florida Central A Peninsula.
Tebo A Neosho Missouri Kansas A Texas.
Terre Haute A Southeastern EvansviUeA Indianapolis.
Texas Mexican Mexican National.
Toledo Ann Arbor A Cadillac I'oledo Ann Arbor A North Mlotu
Toledo Ann Arbor A Grand rrunk.. Toledo Ann Arbor A North Mieh.
Toledo Ann ArborA Lake Michigan.Toledo Ann Arbor A NortJi Mloh.
Toledo Ann Arbor A Mt. Pleasant. .Toledo Ann Arbor A North Miok.
Toledo Belt Wheeling A Lake Erie.
Toledo Cincinnati A St. Louis Toledo St. Louis A Kaunas City.
Toronto Grey ABruoe Canadian Pacltlo.
Troy A Boston Fitchburg.
Tunnel Rii. of St. Louis Terminal Ass'n of St. Laoia (MlsoaL
Union Northern Central.
Union Railway of Chattanooga Chattanooga Union.
Union Elevated Brooklyn Elevatetl.
Union A Logausport Pitt«burgCiuein. ClUcaga ASt. 1*
Upper Coos Maine Ceutral.
Utah Northern Oregon Sliort Line A Utah Nortk'iu
Utah Southoni Oregou Short Line A Utah NortU'n.
Utica A Black River Rome Watcitown A Ogdcn-tburg.
Venice A Carondclet tiimlsville EvansvlUe A SI. l»uia».
Verdigris Val. Independ'ce A West. .Missouri Pacitle.
Vernon Greeusburg A Rushvllle Cinoin. Indlanap. St. L. AChioaS*.
Vicksburg A Meridian Alabama A Vicksburg.
Virginia A Teunessee Norfolk A Western.
Waco A Northwestern Houston A Texas Central.
Wabash Western Wabash.
Warren A Franklin Western New York A PeniuylTaii||a
Warwick Valley I>ehlgh A Hudson River.
Wasliington City Va. Mid. A Gt So. Virginia Mldlaud.
Wiisliingtou City A Point Lookout. Baltimore A Ohio.
Washington Ohio A Western Klchmoud A Dan>-llle.
Watertown A Rome Rome Watartown A Ogd*B^|NpHB<
Waynesburg A Cauton Clevelaud A Canton.
Western -Maryhind Tidewater Western Maryland.
Western Minnesota St. Paul A Northern Paol&e.
Western Pacillo ;...;... ...Central Pacific.
Wostern Uulcm BK ij Chicago Milwaukee ABt, PauU
West Wisconsin Chic. St. Paul Miimeap. AOaSHa
Wichita A Southwestern... Atchison Topeka A Santa Fa^,,
Wichita A Western /.....;.'. Atchison Toi>eka *'!<autaF*,; -it
Winona A St. Peter Chicago A Si.rthwejtoru.
Wiscoiisiu A MtiLuesota Wiscousln Central Oompaojr.
Wisconsin Minnesota A PaeUlo Mluueaiwlls A St. i^nus.
Wisconsin Valley .Clilcago Milwaukee A St. Pa^l.
York A Peach Ijottom . ; Baltimore A Lehigh.
Zauesviile Terminal Columbus Shawnee A HaaUa^



STOCK AND BOND T ABLES.
KOTES.

nieae toblea are expressly Intended to be used In connection with the Information concerning Inrestment matters published team week

to week In the OMKONICLB. At the conclusion of the statement for each company, therefore, is furnished a complete Index of all items per-

taining to that company published in the Chroniclk within the last eighteen months. Annual reports are lu black-faced figures.

In case any company eannot be found In iU regular alphabetical order (the raUroads being arranged together first, and misoellaneou*

•ompanles foUowlng), reference should be made to the Index on a preceding page, as many roads having been leased or consoUdated, their

ecurities are placed under the name of the controlling company.

The dividends appearing in the remarks are those actuaUy paid In the course of the calendar year named, or such as have been declared

and will be paid In It. In many Instances these dividends are paid in part oat of the earnings of the preceding year, and hence It la tha*

they often differ from the dividends given in connection with the earnings.

The foUowlng will give explanations of each of the columns of the tables below

:

i)«»<)r»p<to».—Abbreviations used are : M. for " mortgage ; " gen. M. for " general mortgage ;

" con. M. or oonsol. M. for " consolidated mort-

cace-" Inc. M. for " Income mortgage ; " g. for "gold;" guar, for " guaranteed ;
" cum. for " cumulative ;

" non-oum. for " non-c>unula

-

tlve-" oonv. for " convertible ;" pref. for " preferred ;" a. f. for "sinking fund;" L gr. tor "land grant;" r. for " registered ;

" c. for

" coupon ; " c* for " coupon but may be registered as to principal ;

" o. A r. for " coupon and registered ;

" br. for " branch ;

" end. fo

' endorsed';" "red." for redeemable, meaning subject to call before maturity (so "red. at 100" means smbjectto call at par); "d'm'

er " drawn " for drawn by lot from time to time and paid from the sinking fund.

Dale of Bondi.—The date of issue on the face of the bonds is referred to in this column.

jnfet of Boad.—Opposite stocks, this means the miles of road owned ; opposite bonds, the miles covered by the mortgage.

Mm or Par Value.—Tbeae figures, unless otherwise marked, are dollars, showing the denominations or par value. The figures " 100, Ac," signify

$100 and larger.

Bate Per Oent.—Tiie Interest i>er annum Is given for bonds, but the per cent of last dividend for stocks ; g. means gold ; x, extra ; s. stock or scrip

When Payable.—J. & J. stands for January and July ; F. & A., February and August; M. <fe 8., March and September ; A. & O., April and October ;

M. &N., May and November; J. &D.,June and December; Q.—J., quarterly from January; (J.—F., quarterly from February; Q.—M.

quarterly from March.

Monds, principal when due ; Slocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time

when the last dividend was paid on stocks.

Subscriber* vrlll confer a great favor by KlTtng Immediate notice of any error dlacorered In tbese Tables.

EAILE0AD8.

For explanation of column headings, <Scc., see notes
above.

Miles
of

Road.

Date
of

Bonds

Blze, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per
CenC

When
Payable

Where Payable, and by
Whom.

Bond*—Prind
pal.When Dae.
Stocks—Laet
Dividend.

Alabama Great Sotuhem—Ist mortgage, gold c
Oen. M. sterl. £1,100,000, rod. at 110 June 1, '98 .0

Debentures, gold
Certificates (issued by English Co.) sinking fund..

Ala. Jfid(a»2<i—l8tM.,guar. by Sav. Kla.& W.,gold.c
1st M. ,

gold, Sprague to Luverue, $1 5.000 p.m . .
c*

Ala. N. O. Tex. <t Pac. June.—"A" deb., see rem'ks.o*
"B" deben., Inc., redeemable after 1910 at 115.0*
"C** debentures, income, subject to call at 100. . .

.

Alabama <f Vickslnirg—Stock
Vloksburg <fe Mer. Ist mort., stamped. See retb. .

.

ConBolldatcd Ist mortgage, gold ($1,800,000)..
2d mort., inc. for 5 years, non-oimi., g. ($700,000)

Albany <t Su*?.—Stock, 7 p. c. rental D. & H. Canal.

.

Albany City loan (siukiug fund, 1 pcrct. yearly).

c

Consol. M. (guar. D. «fe H. endorsed on bonds). .c*Ar
Allegheny <t AiJizita—1st M., for .foOO.OOO, gold..c*
Allegheny Valley— 1st mortmain line(Riv. I)iv.)-.c*
1st mort.. Eastern Exten., guar, by Penn. RR..C
2d mort., Eastern ext., to State Pa r
Hew general mort. for $20,(X)0,000, guar. p. & 1

290
290

175
34

143
143
143
143

142
142
42
132
110
110
259

1878
1888
1886
1888
1888
1890
1890
1890
1890

1881
1889
1889

1865
1876
1890
1866
1870
1870

(1)

$1,000
£100
£100

Various.
$1,000
1,000
£100
£100
£100
100

1,000
100 &c.
100 Ac.

100
1,000
1,000
1,000
1,000
1,000

100,000

$1,750,000
£376,000
£134,000
£81,935

$2,800,000
500,000

£748,850
1,048,390
810,700

$700,000
1,000,000
516,800
700,000

3,500,000
1,000,000

10,000,000
285,000

4,000,000
10,000,000
1,800,000

!«•

5g.
6g.

3
6

5 g-

31a
6

6g. &7
5 g.
7-30
7
5
4

& J.
& D.
& A.

AN.
& D.
A N.
A N.
A O.

AO.
A O.
A O.
A J.

A N.
A O.
A A.
A J.

A O.
A J.

N.Y.,Fann.L.ATr.A Bos
London,Comp'y's office.

do do
do do

N.Y.,Met'politan Tr.Co.

See remarks.
See remarks.
See remarks.

Cincinnati, Oflice.
N. y.. Central Trust (>).

do do
do do

N.Y.,Del.AHud.Can.Co.
do do
do do

N. Y. Central Trust Co.
N.Y.,Phlla. A Pittsburg.
Phil., Pa. RR. Co. A Lon.

PhUadelphia.

Jan. 1, 1908
Deo. 1. 1927
Aujf. 15, 1903
By sink'g fund
Nov. 1, 1928
Deo. 1, 1929
Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940
Nov.lO, 1891
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921
Jan. 2, 1892
1895-1897
AprU 1, 190«
See remarks.
Mch. 1, 1896
April 1, 1910
100,000 y'rly.
In 50 years.

Alabama Great Soutbem.—(See Hap East Tennessee Virginia it

fleoroto;.—Owns Waiihiitcbie, Teun., to Meridian, Miss., 290 miles ; leases
WauLatchie to Chattuuooga, 5 uillcs; total operated, 295 miles. The
Alabama AChattanootta Railroad made default January 1, 1871, and
road was sold under foreclosure January 22, 1877. Present company
organized Nov. 30, 1877. It is ooutrolled by an English company of
the same title, which owns all the stock of the American company, and
Is itself controlled by the East Tennessee Virginia A Georgia Rail-
road Company. Capital stock of the English Company—common
(" B" shares), £1,566,000, and preferred 6 per cent cumulative for six
years ("A" shares), £676,070—par £10, of which in April, 1890, the
East Tennessee Virginia A Georgia purchased £340,000 "A" shares and
£783,010 " B " shares (pledged to secure its Cincinnati Extension bonds)

.

Bee V. 50, p. 5(K). The English and American companies ownjolntly
$1,000,000 Cincinnati New Orleans A Texas Pacific Railway Co. stock.
Dividends on "A" assenting shares for period since December 31,

1887 (at which date unpaid dividends from December 1, 1885, to
January 1, 1888, were nmded on all except £11,500 non-assenting
•hares) have been: In 1889,6 per sent; in 1890,9; in 1891,6 per
cent. On Class "B" lis per cent was paid November, 1891. Enough
of the general mortgage bonds are reserved to retire the Ist 68 of 1908.
Car trust June, 1891, $115,789; Certificates for funded arrears of
dividend, $398,204.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$1,163,591, against $1,195,089 in 1890-91 ; net, $296,330 against
$377,112. Fiscal year ends June 30. The report for 1890-91 in V. 53,
p. 639, showed gross earnings of $1,942,981 ; net, $580,750; total net
Income, $621,271 ; interest, $225,819 ; other charges, (t) ; dividends,
$96,107. In 1889-90 gross earnings were $1,957,365; net over ex-
penses and taxes, $628,988.—(V. 51, p. 612 ; V. 53, p. 324, 639.)

Alabama Idldland.—Completed in February, 1890, from Baln-
brldge, Ga., on the Savannah Florida A Western, northwesterly
to a connection with the Louisville A NaehvUle at Montgomery,
Ala., about 175 miles ; branch, Sprague Junction to Luvcme, 34 miles

;

total owned, 209 miles. In July, 1890, the Plant Investment Company,
owners of the Savannah Florida A Western, purchased control, and road
became part of that system. See V. 51, p. 50. Interest due May 1

,

1891, was not paid, and in August, 1891, it was proposed
to pay 6 per cent interest till November 1, 1892, and then
to Boale the Interest to 5 per cent, stamping the bonds principal and
Interest guaranteed by the Savannah Florida A Western. Most of the
bondholders assented. Oross earnings from July 1 to August 31 , 1891,
^months), were $78,766. against $67,910 in 1890. Stock-Common,
$3,625,000, and preferred, 6 per cent non-cumulative, $1,600,000 (par
$100) : of which the Plant Investment Company owns $2,425,000
sommon and $1,200,000 preferred. (V. Sip. 50; V. 52. p. 680.898:
V. 63, p. 186, 256, 368.)

Alabama New Orleans Texas tc Pacific Junction (LIbi-
Itad.)—This is an English company controlling the Alabama A Vlcks-
b"r». 142 miles: Vicksburg Shreveport A PaclfiCj^ 189 miles; New
Orleans & Nortli Eastern, 195 miles ; and Spanish Port Railway, near
New Orleans, 13 miles. In November, 1887, a receiver was appomted
and in October, 1890, a plan of reorganization was brought out, under

which the new debentures were issnedin 1891, the receiver being dis-
charged in April, 1891. See details V. 51, p. 537. The fixed charges,
which formerly stood at about £130,000 per annum, were reduced to
£37,500 by the reorganization.
The preferred or "A" shares are £1,500,000, having a preference for

6 per cent, cumulative, and the deferred or "B" shares £2,500,000 ; par
value of all shares £10 each. Until Nov. 1, 1895, the "A ' debentures
are entitled to receive interest only if earned, but unpaid interest is
cumulative. They , as also the " B " debentures, are redeemable at the
option of the company after Nov. 1, 1910, at 115. The "B" and "C"
debentures are both incomes for their full term, receiving interest only
if earned, and are a second and third charge on earnings respectively.
The " C " debentures are subject to call at any time at par, on six
months' notice. The company holds the following securities, viz.: Of
Alabama A Vicksburg $30,000 Ist mortgage, $141,100 consols, $387,-
700"" '- J -oo., „„A ,_ -,,...
port -

$494,1
Eastern, $4,900,000 Ist mortKage and $4,320,000 stock ; of New Or-
leans Spanish Fort A Lake RR., $300,000 first mortgage and $200,000
common stock ; of Cincinnati Southern, $532,000 stock. For the 15
montlis ending Dec. 31, 1891, gross receipts from invejitments were
£76,496; after meeting general expenses, interest on "A" debentures
(for 14 months), Ac there remained a balance of £27,387, out of which
21s per cent interest was paid on the "B" incomes, leaving unappro-
priated £1,833. (V 50, p. 560 ; V. 51, p. 537.)

Alabama & TIcksbnrg.—Owns Vicksburg to Meridian, Miss., and
branch, 143 miles. It is mainly owned and controlled by the Alabama
New Orleans Texas A Pacific Jimctlon Co.—which see. The Vicksburg A
Meridian road was sold Feb. 4, 1889 (see V. 48, p. 190) ,and reorganized as
now. The new seconds are income (non-cumulative as to earnings)
for five years, and are a first lien on the Vicksburg A Meridian lands
(124,869 acres), interest being payable from the sales of such lands;
when interest is paid from earningB these land sales will constitute a
sinking fund for the second mortgage bonds. Trustees of mortgage,
Ccutral Trust Co. of N. Y. All coupons on the Incomes have been paid
to AprU 1, 1891. Stock, $700,000; par, $100. Car trusts, $21,000.
First dividend (3 percent) was paid November, 1890; second, Novem-
ber, 1891, 3 per cent.

From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were
$449,242, against $414,442 in 1890-91; net, $125,000, agalnst$124,818.
In year ending June 30, 1891, gross earnings were $648,400; net,
$149,129; Interest, $117,315; surplus, $32,689. (V. 48, p. 209; V.
51, p. 303; V. 53, p. a89, 712.)

Albany 4c Snsqnebanna.—f^See Hap Delaware ^ Hudson Oanat.j—
Owns Albany, N. y;, to Bli^bamton, N. Y., 142 miles; branches, Duanes-
burg Junction, N. Y., to Schenectady, 14 mUes; CobleskiU, N. Y.,to
Cherry VaUey, 21 mUes; operates Lackawanna A Susquehanna RR., 22
mUes; East GlenvlUc to Coons, 10 miles; total operated, 209 mUes.
Leased for LiO years from February, 1870, to Delaware A Hudson
Canal Co., which owns $450,000 stock; rental, 7 per cent on stock.
Additions and betterments charged to lessors, and cost made part of
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AUenloum Terminal KR.—let mortgaBe, guar o*
Arcadia, Oulf, Voast, Lakfl'd—Stock ($1,500,000).
Arkaiisan iliiltaiul.—BomlK
Atheville <* Spartanburg— let mortgage, gold o
2d niDrt^jage, gold o

AtckUon (Jot. <t PaeifiCr-\&t M. ($16,000 p. m.) gu. .0*

AUhitoH Jewell Co. <f Welti.—iBt M., guar. C. B. U. P.c
Atchison Tupeka it Santa Fe—Stock
Guarantee fund notes (cxt'rted in 1891) rnd.at 100
Clxtcago <t St. Ix)uiR 1st mort. ($10,000permile).
Other prior mortgages (See remarks)
New general mortgage, gold c**r
New income M. non-cum., g., red. at par c*ftr
Equip. Trust bonds, gold, $'2'J0.000 payable y'rly.c

Alehison System.— AlUtntir <« I'an/ic.—
Guar, trust mortgage gold, (redeemable at 105) . o'

West. Division 2a M. guar. ,g. (s. f. drawn at 105). ff

Inc. bonds, uon-cuni., W. D. ($18,7.")0p. m.)..o'*r
Central Div., l.at Wind grant mort., cumulat c
Income bonds, non-cum. ($18,750 per mlle)..o*

Atchison System—Colorado Midland—
Ist mortgage, gold ($'.!5,000 i)er mile) o*
Consol. mortgage for .$t>,000,000, gold, guar o*
Equip, bonds, s. f.. drawn at 105 o"
Equip. bonds,8er. B., s. f.,dr'nat 105afterl894.o.
Collateral tnist notes
Busk Tunnel R'y Ist M., gold, guar., red. at 105.

.

Atchison System—St. Louis <t San Francisco—
1st preferred, 7 per cent, not cumulative
2d mort. (now 1st), A, gold) (Paciflo to Seneca,c'
Series B, gold > Mo.,A branches, o'

Series C, gold ) ',294 miles. c'

Miles Date Size, or
of of Par

Road. Bond 1 Value.

3 1889 $1,000
100

66 1885 1,000
66 1887 1,000

254 187S 1,000
34 1879 1,000

100
471 188£ 5,000
143 1885 1,000

6,619 1889 500 Ac.
0,619 18Hli 500 Ac.

1890 1,000

672 1887 1,000
560 1887 1,000

IHHC 50 Ac.
1871 500 Ac.
1882 1,000

252 1886 1,000
267 189C 1,000

1886 1,000
189C 1,000
1889 1,000
1890

100
294 1876 100 Ac.
294 1876 500 Ac.
294 1876 500 Ac.

INTEEE8T OB DIVIDENDS.
Where Payable and by

whom.

New York.

N. Y., H. Talraadge 4Co
N. Y.,Foiirth Nat. Bank.

do do
N.Y.U.P.Of.A Un.Tr.Co.
N.Y.U.P.Of.A Un.Tr.Co.
N. Y., Boston A Chicago.
Bostn. Kidder, I'eaboay.
N. Y., Farm's I,. A Tr. Co.

) N. Y. Union Trust,

)

< Boston and London. {

New York and London.

N. Y., MeroantUe Tr. Co.
do do

6,2.50,000
4,502.000
453,000
215,000
200,000
550,000

See remarks
500,000

2,766,500
2,400.000

N. Y., Central Trust Co.
do do

N.Y.Baring,Mag'nA Co.
do do
do do

N.Y., ContinentalTr.Co.

N.Y.,Barlng,MagounAC
do do
do do
do do

pal.When Do*.
Slaekt—lMtt
Dlrldend.

July 1, 1919

April 1, 1938
July 1, 1937
Hay 1, 1905
May 1, 1908
Not. 15, 1888
Not. 1, 1893
Moh. 1, 1915

Jnly 1, 1989
July 1, 1989
AAO91tOl900

Jan. 1, 1937
Sept. 1, 1907.
Oct 1, 1910
Not., 1901
Jane 1, 1923

June 1, 1934
Feb. 1, 1940
Moh. 1, 1898
Jan. 1, 1900
May 1, 1893
July 1, 1935

Feb. 10, 1890
Not. 1, 1906
Not. 1, 1908
Not. 1, 1908

InTestment The consolidated mortgage is for $10,000,000, of which
$3,000,000 are 7 per cents, currency; the principal of the 63 Is also pay-
able in "lawful money," but tlie interest in gold.
In year ending ,luue 30, 1891, gross earnings were $3,790,162, against

$3,808,911 in 1889-90; net, $1,533,.574, against $1,666,188; surplus
OTer charges, $396,306, against $543,327.—(V. 50. p. 707 ; V. 51, p.
207, 681; V. 52, 280, 762; V. 53, p. 224, 714; V. 54, p. 289.)

Allesbeny Valley Railtray.—Owns from Pittsburg to OH City,
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles;
others, 17 miles; toti^l operated, 259 miles. This company was a reor-
ganization March 1, 189J, of the AllegUony Valley Railroad Company,
which went into receivers' hands iu May, 18S1, and after much litiga-

tion was sold in foreclosure on Dec. 15, 1891. subject to tile mortgages
of 1866 and 1870. It is controlled and operated by the Pennsylvania
BE. Co.
Under tlie reorganization plan is issued a new general mortgage

for $20,000,000 tour per cent bonds, principal and interest guar-
anteed by the Peausylvania Railroad. Of those bonds )P17,100,000
(being the principal and 8 per cent additional of the prior liens not
dlve.sted) aro reserved to take up tlie.said liens as they mature, and
$1,000,000 were to lie hold for the future' purposes of the company, the
balance, $1,900,000, being useil in the reorganization. Tlie new stock
Is $l.'j,000,000 cumulative 3 per cent flrst preferred stock ; $8,000,000
non-eumulative 3 per cent second preferred stock, and $5,000,000 com-
mon stock ; the I'ennsylvania RR. Co. receiving .$10,000,000 tirst pre-
ferred, $7,(HX),000 second preferred, and .$1,2.") 1,050 common stock.
The plan of reorganization was iiuhlislied in the CdKONici.K of October
10, 1891. 800 V. 53, p. 321. 368, 521) ; V. 51, p. toa.
The Pennsylvania RR. Co. guarantees to purchase the interest on the

7 per cent 1st mortgage of 1870. The Pennsylvania RR. Co., the North-
ern Central Ry. and the Philadelphia & Erie RR. are guarantors on the
5 per cent loan of 1870. In tlie reorganization these companies re-
ceived certain securities. See V. 53, p. .520.

Prom Jan. 1 to Jan. 31 in 1892 (1 month) gross earnings were $177,-
557, against $198,016 in 1891 ; not, $58,599, against $75,078. In 1891
gross, $2,548,794; not, $1,026,853. In 1890 gross, $2,592,101 ; net,
$1,124,651. (V. 52, p, 7»o; V. 53, p. 324, 368, 520, 568, 921 ; V. 54,
p. 328, 405; V. 54, p. 409.)

AUentown Terminal.—Owns 3 miles of railroad in Allentown
Pa., connecting the East Pennsylvania (Philadelphia A Reading) with
the Central of New Jersey. Leased tor 999 years to Philadelphia A
Beading and Centr.al of New Jersey (by assignment from Lehigh Coal A
Navigation) at interest on bonds and 5 per cent on .$450,000 stock (par
$50), bonds being guaranteed, prinoipat and interest, by Philiwlolphia A
Reading and Lehigh Coal A Navigation.—(V. 50, p. 422.)

A.slievllle &. Spartanbnr^.^C.Vee Map Richmond A West Point Ter-
minal).—Owns from Spartanburg Junction, 8. C, to AshovUle Junction-
N. C, 66 miles. Sold In foreclosure April, 1881, and reorganizea. Con-
trolled by Richmond A West Point Terminal, which owns $1,047,981
of the $1,050,000 stock, and $315,000 second mortgage bonds, and has
pledged them (except a few shares of stock) under its collateral trust
of 1889. In 1890 gross earniugs wore $150,133, against $121,225 In
1889 ; net, $1'2.303, again.st dotlcit of $2,841.

Atchlnon Colorado Jc Paclflc.—Owns WatorvUle, Kan., to Wash-
ington, Kan., 20 miles; Greenleaf, Ksm., to Logan, Kan., 155 miles;
Logan to Lenora, Kan., 25 miles; Downs, Kan., to Ball City, Kan., 21
miles; Yuma, Kan., to Warwick, Kan., 31 miles; total, 254 miles. The
road forms an extension of the Central Branch Union Pacittc, which
leased it iu 1879 for 25 years, and guaranteed the bonds. Controlled by
Union Pacido, but operated by Missouri Paciflo. Stock, $1,522,400 (p.ar
$100), of whieli Union Paciflo and Contra! Branch own $920,300. Ren-
tal is $254,370 per annum.
AtcliiMon Jewell Connty ^k iyc»tern.—J.imestown, Kan., "'to

Burr Oak, Kan., 34 miles. Under same auspices and control as Atchison
Colorado A Pacittc. Stock, .$202,800 (par $100), of which Central
Branch Union Piiclftc owns $105,000. Rantal i« S34.000 ror annum.
JAtchUon Topeka A. Santa Fe.-^*" Jfaps.;—Link of koad.—
The Atchison Topeka A Santa Fe lease<t and consolidated lines Include
the main line from Chicago. III., to Kans.-n city (458 miles), and thence
to Denver, Col., 1,210 miles; also froili La Junta, Col., via Albu-
guerque, N. M. (on the Atlantic A Paciflo), to Kl Paso, Tex., 601 miles ;

ranches in Kansas, etc., 2,771 miles ; tojal, 4,582 miles. In addition
there are the Gulf Colorado A Santa FeRy. (owned absolutely), run-
ning from Galveston, Tex., to Purcell, Ind.iTer., 518 miles, and branches
540 miles; the Sonora Ry.,from Nogalaj to Ouaymas, Mexico 262
miles; the Now Mexico A Ariama, 88 miles; the Southern California
Railway, 475 miles; the St. Louis Kansas City A Colorailo RR., 61
miles. Roads owned Jointly with other railroad companies : Leaven-
worth Topeka A South Western, 47 miles ; Manhattan Alma A Burlin-
game, 57 miles ; Wichita A Western, 125 miles; Atlantic A Paciflo, 947
miles; total ownedjointly, 1,'276 miles (of »hich 1.123 now wholly con-
trolled). Total (including ^ mileage operated Jointly), 7,1 1 1 miles.
To the atiove in .Hay, 1890, was added th« 8t. L'luis A San Franolsco

RaUway (1,863 miles), and in October, 1890. the Colorado Midland (350
miles), making a grand total of 9,328 miles Juno 30. 1891.
In November, 1890, under a trartto arraagement with the Chloago

Peoria A St. Louis, a through line between Chloago and St. Louis was
«^n»d. Bee V. 51, p. 608,

Organization, Lkasbs, Ac—The Atchison Topeka A Santa Fe Com-
pany was incorporated March 3. 1863. The uiaiu line of 471 miles was
oi>ened December 23, 1872. The whtdo systxim outside of this main line
is nominally under different corporations, of which the ownership Is

vested In the Atchison and the roads usually leased to It.

In August, 18SI. an agreomeni; was ma<le through the Atlantic A Pa-
ciflo for the control of the Molave Division of the Soutliorn Paciflo and
for tratllc x»rivileges over the Sontliei'n Pjioiflc to San Franolsco. The At-
lantic A Paciflo first and second niortgiigo l)onds are guaranteed one- half
each, severally but not Jointly, by the Atchison and 3;in Franoisoo cos
On October 15, 1889, the company issued its plan of reorganization,

which was simple but comprehensive. No assessment was made on the
stock, and new bonds were authorized to retire the existing indebted-
ness. The plan was successfully carried out, and of the $148,446,-
000 prior bonds linraediavely treated only $1,720,315 remaiued not
deposited in June, 1891. See the plan In V. 49, p. 501, and article on
pp. 483, 597; also particulars below.
In May, 1890, control of the St. Louis A San Franoisoo Railway Com-

pany was acquired, .$22,000,000 of Atxjhison stock being Issued to pur-
chase the San Franolsco Company's $25,500,000 common .iud preferred
stock. See V. 50, p. 731. Through the St. Louis A San Francisco full

control of the Atlautic A Paciflo is secured.
The Chicago Elevated Terminal Railway Company was organized In

August, 1890, to furnish to this road and other railroads a better
means of entering Chicago. In December, 1391, tho roal estate of the
Atchison in Cliic.ago was contracted to ho sold for $7,509,0 J J to this

Elevated Terminal Co., which is in no way allied to the Atchison, hut
jvn entirely separ.ate company. (See V. 53, p. 921; V. 51, p. 153, 287.)
In October, 1890, the entire capital stock of the Colorado Midland

($8,000,000) was purchased on terms equivalent to $1,600,000 In cash
and *5,333.400 of Atchison stock. See V. 51, p. 608.
Stock and Bonds.—Dividends have been—In 1879, 3 per cent; In

1880, SHj; in 1881, 6 cash and 50 stock; from 1882 to 1886, inoluslTe, 8
per cent; in 1887, 6>4; in 1838, 5'4; in 1889 and since, nil.

Price of stock (iu Boston till 1836 and afterwards in New York) was—
In 1881, 92 a 1.5 1

'4; iu 1882, 78'aa'96i8; in 1833, 78a86'4; in 1831,59'*
®80: In 1385. 631488919; iu 1886, Sl^s^OO^i; in 1837, 90'8«11S'8: In
1838, 53%a9Si9; In 1889. '20'3»58; in 1890, 231335038; In 1891,
2l»8a47ia; in 1892, to March 18, inclusive, 37-i8a4658-

In August, 1890, a diviilend of 2% per cent was declared on the new
incomes for the nine months ending June 30, 1890, and In July, 1891,
2 per cent was declared for the year ending June 30, 1891.
In October, 1891, the guarantee fund notes were extended for two

years with 1 per cent bonus to holders. V. 53, p. 474. These notes are
secured by a second mortgage of the Atchison main line in Kanias and
the deposit of the Chicago Santa Po A California lino and terminal
stocks (In Chicago) with the Boston Sate Deposit A Trust Co., trustee.
The gencr.al mortgage 4s anil, subiect to these, the income 58. are

both secured by one indenture to tlio Uuion Trust Company of New
York, 'rrustoe, and cover the entire property of the company, all share*
of stock owned or controlled (except sutflciont to qualify directors), all

bonds owned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s may be issued to an amount not
exceeding $150,000,000 on present property, to carry out the reorgani-
zation plan, and additional amounts may be issued at $20,001) per mile
for extensions or double track. The incomes are limited to $80.()00,000,
aro non-euinulativo, and may bo redeemed at par on six mouths' notice.

The claims of these bonds for payment of interest in any Hscal year
ending Juno 30 depends on the "absolute discretion" of the board of
directors to decide what surplus earnings. It any, are applicable to saoh
Interest.
The Equipment Trust bonds were issued In London January, 1892.

They aro divided into classes lettered from A to T Inclusive, each class

consisting of $110,000 bonds; they mature one class each April 1 and
October 1 in consecutive alphaliotical order, class .\ being due April 1,

1891, and class T October 1, 1900. See V. 54, p. 158.
Al)stracts of all the principal prior mortgages of the Atchison Topeka

A Santa Fe Railroad Company were published iu the CiIRONICLB, V. 49,

p. 546-551, and of the now mortgages In V. 49, p. 857-861.
Oi'BKATiONS, Fi.NAVCKS, Ac—The comp.auy receives .^30,000 a month

fr(Mn the Sonora Railway subsidy, payable in Mexican currenoy. Pay-
ments began iu August, 1390, and will continue till $1,681,400 In aU
has been paid. See V. 52, p. 49.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$22,110,420 .against $20,419,150 in 1890-91; n'>t. #7,03'2,.5'20, against
$5,713,160; including the St. Ixiuis A San Franoisoo, net earnings wora
!ii9,173,002, against $7,037,215.
For the first six months of the new fiscal year results were as follows

—See editorial V. 54, p. 308.
July 1 to December 31— 1890. .l^h. „„

Gross earnings $17,945,303 41 $19,489,838 03

Noteamlngs $5,174,4.50 70 $6,517,780 93
Net from coal, Investments, etc 450,000 00 450,000 00

Total net earninm $5,624,4.50 70 *6,967,780 93
>9 annual fixed charges 3,990,000 00 3,990,000 00

Balance after fixed charges $1,034,450 70 P-^H-l^rl^
la annual Income bond Interest $2,000,00000 $-2,000,000 00
Fiscal year ends June 30. The annual report for 1890-91 was gl»<»n

at length In the OHBOiiiOL»,V 53, p. 920, 923. See also article on p. 999.
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Atchison Sytilr.m - SI. iMuisttSanFran.-fOoncluded)
Mo.&We.st.RR.l8tM.,K.,$5,000yearly(lr.at 105.0*
St. Ij. & San F. col. trust golil, sink. frt. not drawn, c*

;
Gen. M., r. (1st on 3G5 ni.) if7,807,000 arc (i.s.c*

i
CoUat.Tr. M. onbr'clieH(it20,0OOp. m.j.goUl.c*

I
Con.solidatcd M. for .isr.O.OOO.OOO, gold, tsa.o'&T

\ K(|uip. M., gold, ijiSO.OOO dr. ann'lly at lO.^.o*
I Efiulpment Trust .$23,000 due each A. & O.. ..

6t. L. WlcU. & We.it. Ist M., red. at 10.^, g., guar, .c'
Kan. C. &S. W. 1st M., g., red. at 110, int. guar..c*
Bt. L. Kan. & 8. W. 1st M., g., guar., red. at 110.

c

Bt, L. Salem A Arlt. 1st M..guar., redeem, at 105. c*

Kan. Midland Ist M.,g.,ii(ir>.000p. m.,iut.giiar..c
Ft. S. & Van Bur. Bridge iMt M., g., dr. at 10.^, guar.

Allcuilait.Charlolte—avoc'kt.oli p. c. rent. Rich. & D.)
Preferred mortgage, redeemable at 100 c*
1st mortgage r
Income bonds (not cumulative), guaranteed r

Atlanta rf- FlorUla—lut mort. (.$8,000 p. m.) gold, .c*
Atlanta <£ It'fSf Poin/—Debenture certitlcates
Atlantic City— Ist mortgage, gold c*
Atlantic <* f)«ni!i/;e—Isf morf. gold, $1(),000 p. m.c*
Atlantic <t SI. iuwrejicc—Stoclc.G! rental Grand Tr'Ic
Aaqnuta d- Savannah—Stoclc 7% rental Central Ga..
Bald Eat/le Vutley—lut mort. (s. f ., drawii at 100) . .r
Baltimore Belt—istinortgagc, gold, interest guar.c*
Bait. <£• Eastern Shore—Coiisol. mortgage, gold, c*,tr
Baltimore d: Lehigh.—\ur\i & Peach B. Ist <k 2d Ms.
Maryland Central Ist M., int.4 p. c. till Jan., 1899
General mortgage for .$7,000,000

Bait. & Leh., Busq. Div. Ist m. for $2,500,000, g.

Miles Date Size, or
of of Par

Road. Bonds Value.

82 1879 $1,000
103 1880 1,000
964 1881 1,000
55 1887 1,000

1327 1890 100 &c.
1880 1,000
1884 1,000

145 1879 1,000
62 1886 1,000
70 1886 1,000
54 1886 1,000
107 1887 1,000

1885 1,000
269 100
26512 1877 1,000
265^2 1877 1,000

1880 500
105 1889 1,000

1881 1,000
83 1889 1,000

299 1887 1,000
151 100
53 100
89 1880 1,000
8 1890 1,000

87 1890 1,000
40 1882 50,&o.
44 1889
44 1889

1891

Amount
Outstanding

$1,060,000
1,114,000

20,110,000
1,099,000

11,610,000
235,000
119,000

2,000,000
744,000
890,000
810,000

1,608,000
430,000

1,700,000
500,000

4,260,000
750,000
840,000

1,232,200
2,200,000
4,792,000
5,484,000
1,032,200
360,000

6,000,000
1,600,000
244,800
850,000
659,000
(1)

TNTKBE8T OB DIVIDENDB.
Bate per When Where Payalde, and by

Cent. Payable Whom

6g.
6 g.

5& 6g.

7 g.

6g.

i 8-
6 s.
3

'

7
7
G

!^-

6

I'-
4—5

5
5g.

F. A A.
F. & A.
.: «^ .(.

A. & O.
A. & O.
J. & D.
A. & O.
M. & S.
.7. & J.
M. & S.
J. & T>.

J. & D.
A. & O.
M. & B.
A. & O.
J. & J.
A. & O.
M. & N.
.7. & J.
M. & N.
A. & O.
M. & S.

J. & D.
,T. & J.
M. & N.
J. & J.
Various

.N. ^ .BarlngMagoun&Co
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

M. & N.

N.Y.Cent.Tr.Co.,54WaU
do do
do do
do do

N.Y. A. Dutenlmfer.
Atlanta, Ga.

Plitl.a., 227 South 4th Bt.

Oct., '90, coup.last paid.
London and Portland.
Savannah, Co.'s Otiice.
Phila., F.Tns.Tr.iS.Dep.
N.Y.,Brown Bros.&Balt

In default.
Baltimore.

do
do

Bonrfd—Prlnc-
paLWlien Due.
A'tocfc*—Last
Dividend.

Aug. 1, 1919
Aug. 1, 1920
July 1, 1931
Oct. 1, 1987
Oct. 1, 1990
,rune 1, 1895
A.AO.op.c.ea.
Sept. 1, 1919
,T.an. 1, 1916
Sept. 1, 1916
Dee. 1, 1936
June 1, 1937
Apr. 1, 1910
Mch. 5, 1892
April 1, 1897
Jan. 1, 1907
April 1, 1900
Nov. 1, 1939
Go's option.
May 1, 1919
Oct. 1, 1917
March. 1892
Dec, 1891

.Ian. 1, 1902
Nov. 1, 1990
July, 1920

1932
Jan. 1, 1919

1939
1941

OPERATIONS AND FISCAL RESULTS.
1888-89

Miles operated June 30 7,112
Earnings—

Passenger $7,199,994
Freight 17,914,975
Mail 721,324
Express 878,101
Miscellaneous 858,475

Total gross earnings
Operating Ernenses—

Malutenanco of road, &o.

.

Maintenance of equipm'nt.
Tran.sportation and trafflc.
General

1889-90.
7,110

$6,610,034
21,733,154

742,917
764,552

1,153,700

1890-91.
7,111

$7,248,694
23,329,649

871.550
769,241

1,444,582

$27,572,869 $31,001,357 $33,663,716

$20,800,478

$4,842,149
2,670,736

12,334,867
1,072,634

$.1,074,672
3,399,204

14.482,151
1,087,142

Total operating expenses. $20,800,478 $20,920,386 $24,043,169
(Netearmugs $0,772,391 $10,083,971 .$9,620,547
(Pero. of oper. ex. to earns.. 75-44 67-48 71-42

The income account for 1889-90 was for nine months only, and there"
'Xore cannot be compared with the Income account for 1890-91.

INCOME AOOOn.'iT OF C0N80L. SYSTEM FOK TEAK 1890-91.

Ket earnings $9,620,547
'Add income from InTestmcnts, &c 770,156

Totalnet Income $10,390,702
Deduct—

Interest on guaranteed fund notes $420,000
" 4 per cent generals 5,024,286
" " ' -" --"- -- 1,587,791" 5 percent mcomes (2 p. ct.)

other bonds (including Atch. share of A. & P.)..
1 Bental of traclc and rolling stock
• Rental of Mojave Div., A. & P. RR. (one-half)

478,255
614,979
218,183

' Taxes 1,240,018
Bt. Louis & San Fran. Ry. (under agreement of Oct., 1886) . . 260,302
Miscellaneous a 92,395

Total deductions $9,936,149
Balance, surplus $454,553
—(V. .52. p. 40, 547, 570, 863; V. 53. p. 21, 107, 125, 137, 474, 639,
698, 920, 921, 923 ; V. 54, p. 158, 202, 242, 287.)

Atchison System.—Atlantic Sc Paclflc—C-Vce Map Atchison
Topeka <t- Santa Fe).—Owns WeaUiTa division from Isleta, N. M., near
Albuquerque, on Atchison, Topeka & Santa Fe, to Big Colorado River,
560 miles, with Gallup juuction branch, 4 miles. Lciisesfrom Big Colo-
rado River to Mojave, Cal., 242 miles; Atlantic & Pacific junction to
Albuquerque, N. M., 13 mUes; branches to mines, quarries, eti',., 16
miles; total operated, 835 miles. Owns also Central Division, Seneca,
Mo., to Sapulpa in the Indian Territory, 112 miles, operated by the St.
Louis & San Francisco Railway Co.
This roart, chartered by act of Congress July 27, 1866, forms an

Important link In the Atchison system. Its authorized stock Is .$100,000,-
000 (par, $100), of which $79,760,300 has been Issued, $51,503,800 of
this being owned by the Atcliisoii Toi)eka & Santa i'e and the St. Louis
& San Franuisco companies equally and deposited in ti-ust for thirty
years. The stock is classed thus: Westeru Division, common stock,
$78,271,600; Missouri Division, preferred, $78,700; Central Division,
preferred, $1,400,000.
The guaranteed trust bonds due in 1937 are guaranteed severally (hut

not Jointly) by the Atchison and St. Louis & San Francisco, each com-
pany guaranteeing one-half of cacli bond. They are redeemable at any
time at 105. Tlie 2d mortgage bonds had same guarantee as first
mortgage; hut the bonds h-.ive been retired from circulation' by the
guarantors though the mortgage is kept alive aud they draw the 6 per
cent Interest on it. (Abstracts of all tlie mortgages were published in
theCiiKDSiCLK, V. 49, pp. 302 to 304.]
In 1884 tlie Southern Pacific sold tlie 242 miles of road from Mojave f

•

The Needles, on the Colorado River, to this company for $7,271,100,
payable in Atlantic it Pacific first mortgage bonds, issued on said 242
miles to amount of $6,059,250, and $1,211,8.50 in Ciish. Until clear title
to tiris piece of road is given, the .\tlantic & Pacific takes possession aud
pays 6 per cent per anninn on the $7,271,000. The same negotiation
gave a right to r>in through trains to San Francisco over the Southern
and Central Pacific lines either on a mileage basis or at 3 per cent per
anuum on $ 10,000 per mile. See V. 39, p. 208; V. 40, p. 50.
The land grant claimed under the old Atlantic & Pacific charter of July,

1866, is 25,(i00 acres per mile in Territories and 12,800 acres in States.
On the Western Division the company has earned under its grant 20,-
29.5,-296 acres of laud, 5,324,181 of which were sold to June 30. 1891,
leaving 11,971,114 acres undisposed of. A map of the land grant was
publlslisd in tlie Chronicle, V. 36, p. 468.
In year ending Juno 30, 1891, gross earnings were $3,253,997,

against $2,816,401 in 1889-90; net, $23,323, against .$393,998; fixed
charges, $1,817,053; deficit, $1,793,730, against deficit in 1889-90
$1,307,360. (V. 50, p. 770 ; V. 51, p. 837; V. 53, p. 603, 753, 793.)

Alclilson System.—Colorado ITtldland.—CSee Map.)—Owns
firom Colurado Springs to New Castle, Col., 234 miles; Aspen branch, 18

miles; Jerome Park branch. 15 miles; leases New Castle to Rifle Creek,
14 miles; Rio Grande Jun.'tlon RR., Rlfie Creek, Col., to Grand .lunction,
on the Rio Gr.ande We.stern,0'2 uiles; other, 7 miles ; total, 350 miles.
In Octoner, 1890, the Atchison Topeka & Santa Fe purchased the

entire capital stock of the Colorado Midland. See V. 51, p. ((08.

Stock, .$8,000,000; par, $100. Abstract of first mortgage in V. 45, p.
540. Central Trust Company of New York is trustee of both raort-

f.ages. Abstract of consolidated mortgage of 1889 was In V. 51, p.
72. The consols are guaranteed (by endorsement on the bonds) as

to both principal and interest by Atchison. Both issues of eqaipment
bonds are redeemable by sinking funds at 105, and are to be paid at
maturity at same rate.
The Busk Tunnel bonds are guaranteed pi-incipal and interest by the

Colorado Midland and are redeemable before maturity at 105. See V.
51, p. 142. 248.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$1,223,677, again.st $1,147,317 in 1890-91; net. $327,796, against
$387,679. In year 1890-91 gross e.'iruings on 319 miles were $1,968,-
265; net, $581,367; fixed charges, $652,276; deficit, $70,908. In 1889-90
gross, $1,724,791; net. $558,943; surplus over charges, $2,943. (V. 51,
p. 457, 493, 572, 608, 680; V. 52, p. 23S; V. 53, p. 256.)

Atcblson System.—St. I<ouls & San Francisco.-fSce Map.)
Owns St. Louis. Mo., to Seneca, 326 miles ; Pierce City to Wichita,
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; liranches, 197
miles; total owned June 30, 1891, 1,043 miles. Leases 282 miles, aud
half owns the Atlantic & Pacific Central DivLsion, 112 miles ; Western
Division, 835 miles; Wichita & Western, 125 miles; total (counting one-
half of mileage half owned), 1,862 miles.

Organization, &c.—This company w.is organized September 30,
1876, as successor to the Atlantic & Pacific in Missouri. In May, 1890,
the Atchison Topeka & Santa Fe Railroad Company assumed control.
Bee Chronicle, V. 50, p. 734, 771.

Stocks and Bonds.—The common stooli is $35,500,000 ; preferred
(7 per cent non-cuinulatlve), $10,000,000; 1st preferred (7 per cent
non-cumulative), $ 1.500,000—par, all, $100. The common and pre-
ferred stock are coutrolled by Atchisou and a large amount of the first

preferred has also been acquired.
Tlie terms of the Ist pref. stock are as follows: "This stock is entitled

toa di\ndendof 7 per cent peranuum * • * and by resolution of the
company has priority of lien on net revenues for such dividend over any
mortgage bond th.it may be issued by the company subsequent to the
creation of this stock." In 1891 consolidated 4 per cents were oflfered

in exchange for the first pre'erred stock. V. 52, p. 547, 570. Certain
of the first preferred stockholders opposed this plan.
Dividends on first preferred stock-From 1881 to 1889, inclusive, 7

per cent per annum; in 1890, February 2 per cent; since, nil.

In .lune, 1891, the company made its new consolidated mortgage for
$50,000,000 of 4 per cent gold lionds, covering all its property, equip-
ment and lands, subject only to $36,077,500 direct mortgage bonds of
the company on its own and leased lines, which are covered by the
mortgage. This left $13,932,500 new consolidated bonds availaliie for
the following purposes: (1) For retirement of $2,800,000 .Atlantic ifc

Pacific Railroad Comi)any's 2d mortgage 6s, guaranteed both principal
and interest by the St. Louis & San Francisco Railroad Company. (2)
To provide for completing the road and placing the property in sound
financial .and physical condition. (3) To retire at par, as stated above,
$4,500,000 of 1st preferred stock. The consolidated bonds are guar-
anteed, principal and Interest, by the Ateliison Company, and are so
stamped. A full abstract of consolidated mortgage was in V. 54, p.
244.)
The Fort Smith & Van Buren Bridge bonds are guaranteed. They hare

asinklng fund of 5 per cent yearlyto draw them at 105; they are all re-
deemable at 110 at company's option. The land department assets
were estimated June 30, 1891, at $493,048.

Operations finances, <fec.—From July 1, 1891, to Jan. 31, 1892
(7 months), gross earnings were $5,430,369, against $5,179,923 In
1890-91; net, $2,140,482, against $1,924,052.

B'lscal year ends June 30. Report for 1890-91 was in V. 53, p. 920,
933, and the following is for the St. L. & S. F. proper.

income account.
1889-90. 1890-91.

Gross oarntogs $6,394,069 $6,748,508
Operating expenses 3,479,381 3,840,859

Net earnings $2,914,688 $2,907,650
Other income 100,933 72,926

Total $3,015,621 $2,930,576
Fixed charges (including $190,000 for divi-
dends in 1889-90 and $344,780 for
equipment and improvements In 1890-91). 2,762,006 3,079,920

Balance 8ur.$253,615 def. $99,344

Fixed charges (including $190,000 for dividends in 1889-90 are
$344,780 for equipment anftdlsbursemon in 1890-91.
-(V. 52, p. 204, 351 , 499, 547, 570, 643, 681, 718, 796, 862, 863, 899 ;

V. 53, p. 641, 920, 933 ; V. 54, p. 244, 276.)
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MlIeR Date Size, or
of of I'ar

Road. Bonds Value.

$100
100

379 1853 500 Ac.
379 1853 500 Ac.
379 1870 £200
421 1872 £100
421 1874 £200
379 1875
511 1887 1,000
263 1877 £200

104
1

1855 $1,000
187P 1.000

108 18»» £200
12 1878 1,(K>0

149 1868 $1,000
149 1876 £200
150 1883 $1,000

1887 1,000
1889 1,000
1890 1,000

10 1886 1,000
32 1880 1,000
6 1889 1,000

73 1890 1,000
8 1890 1,000
5 1869 1,000

281 1889 1,000
281 1889 1,000
281 1889 1,000
281 1889 1,000
IH) 1871 1,000
90 1871 1,000
02 1889 1.000

AmoDnt
Outstanding

nfTEREST OR DIVIUKIfUB.

Bate pM^ When
Cent. Payable

Wbere Payable and by
Wboiu.

pal.Wlieiil .,

Stoeka—lMtt i

Dividend.

Baltimore <t OAto—Stock (sec remarks)..:....

iBt and 2d prof, stock, cum., $3,000,00018 Ist pref
«an due In 1880, cxlciiilcd.jiayalilc at will

Loan, IS.'iH. cxtcudcd in 1.S85, gold
I,o»ii. 1H7(). sluk. fund £16,000 yearly, not drawn
M(>rt;.'agu 1.S72, sluk. fund £12,000 Hcml-anuuallv
Mcirti,'a«c lH74,sluk. fund £11,000 Hoinl-aunUiiUy.
JJonii to nty Haltlmore (payalilo if 10,000 yearly).

Cousolid.-ited lucirtCTKc (f()r!f:29.<>()0,()00) KOld.c*

ran, 1 877 (s. f. (Ir'n at lOOKB.A ().A(;!i.bd».o«ri)c
W. Virf;iiiii» RR. 1st M. (c.\t. In 18H8) assum.c )

& O. loan 1879 (Parkorsli'g Br. bonds collat.) S

Miirt.mi l'liila.rir.. with Bait. APhlla. hds.a.^col..
Wasli 0.A P. [..(Alex. Br.) Ist M.g.s.f.$;I6,000 i).an

,

Plttsbur;; A (_k>inicll.sville Ist mort^aKO
CouROl. nii)rt.,»<iiar.B. A 0.(«. f. £7,200 per yr.).

B. A O. loan. 188.">,(;. (I'ittH. A Conn, liil.s. nsool.)..
Car trust loan, Rold (1{!J.)(>,000 pd.yearly Jan. l).o

Equipment trust ($100,000 paid yearly April 1)
Equip, trust, 8e,r. H.,$200,000 due y'rly Nov. l.c*

— X (
Seliuyl. R. Kast Side RK. Ist M., g. (tfUar.)

S? I
Mommgahola River RR., Ist M., ru., g

Si \ Bait. A N. Y. RR., 1st M., Kuarautood. .ctr
Sa

I
Akron A Chic. J. 1st mort, t;old 0*

^a I Balt.Bolt,lstM.for$rt,000.00O,)j:.,lnt.KU.o*
Baltimore rf Ohio Southirestern—Cin. A Bait. 1st M,
ist nH)rtKago (guaranteed by Bait. A O.) gold..c'
Ist pref. income mortKago, not cumulative, g..c'
2d pref. income mortgajje, not cumulative, g.-C*
3d pn^f. income raortv:a;ce, not ounuilative, g-.C

Batt.it Potomae—lstM.. (tun.) g-.s. f.lp.cnotdr'n.C
Ist M.. road,guar., gold, 8. f. 1 p. c, not drawn..

c

Consolidated niortKace for $10,000,000, gold, c

$25,000,000
5,000,"

—
57»,.

1,708,1
3,46i,' _
9,301.112
9,634i04
300X00

10,100,000
7,078,984

140rf)00
3,000,000

11,616,000
840,000

4,000,000
6,587,880

10,000,000
1,000,000
8(X),000

1,800,000
4,.')00.000

700,000
350,000

1,500,000
5,000,000
333,000

10,667,000
5,500,000
6,400,000
7,700,000
1,500,000
3,000,000
3,000.000

20Btk
3
4

i*'

I-

I'-
6

4Hi g.

««•

5
5g.

5 g.
6 g.
7

41a g.

l«-
' 5 ^•

5 g.

J. & J.
J. A J.
A. A O.
M. A S.
M. A 8.

M. A N.
J. A J.
F. A A.
J. A D.
J. A J.
A. A O.
A. A Or
J. A D.
J. A J.
J. A J.
F. A A.
J. A J.
A. A O.
M. A N.
J, A D.
P. A A.
M. A N
M. A N.
M. A N
J. A J.
J. A J

Doc. 1
J. * J
A. A O.
J. A J.

Deo. 31, 1891 i

Jan. 1, 1893
,

At wlU.
Oct. 1, 1935

1, 189fl
1, 1904,

.,, 1910 (

jr, 'ea-490O-
' 1, 1988

1 1, 1927
lob. 1, 1902
April 1, 1919

r«wn,8^4kC«,7^TU 1,1933-
>!*, Ofl|0e. June l,tt)13

, S. A SrB. July, 1898

Bait Office, Cent Bldg.
do

o I do
_o i do

Lond'n.BbrikgBrosACo Ifoh. 1, 1895)
do do a Jkll, 1, 1903 [

Ix>ndon.J.8.%IorganAQ»l H»r.
Halilniorc', f)moe.

N. Y.. I'liion Tniiitr
L<iuiliiM,.l..'^.MorKao4
BaltiiDorr. B. A O. RB
N.Y..I). M.dtCo. ABalt
London, ^r

Battiitotj
Baltimore, - ^
Lond'n,J,8.Mor(ntnAro.
N. v., Ulllcin 1 1

'

Balt'uic,Mon
Plilla., Fta'oe '

do do
PhUa., SoUottora' Co.

New York.
do

N. Y^ Mere. Trust Co.
N.Y.,Brown BroR.ABaltl '.

N. Y., Farmers' I,. A Tr.
do do

In 1892 paid 5 per cent
In 1892 paid 1 percent.
N. Y.—When earned.

Bait. onic« and I.rf>ndon.

Bait Office, Calvert St.

do do

Jan.' 1, 1926
Fi'b. 1, 1925
o p. c. yearlv.
1892 to 1899

iWT. l,'93-190O
liee. 1, 1935
Feb. 1, 1919
May 1, 1939
Kov. 1, 1930
Nov. 1, 1990

1,
1,

1,

1,

1,

1,
April 1, 1911
Jnly 1, 1929

Jan.
.Ian.
Jan.
Jan.
Jan.
July

1900
1990
1990
1990
1990
1911

i

Atlanta A; C'liarlutto Air I,Ine.—Owns from Charlotte, N. C, to

Atlanta. Ca., 209 miles. The Richmond A Atlanta Air-Liue was sold

under foreclosure December 5, 187G, and the existing corporation was
foruu^d I'Vliruary 27, 1877. On Mivrch 26, 1881, the road was leased to
the Ki(^hn»md A Danville for 99 years, at a rental of .$166,.'j00 per year,
equal to tlie interest on debt and 5 per cent on stock ; it L-ross earnings
of Atlanta A (Jharlotte .\ir-Lino exceed $1,500,000, dividends to be 6
nor cent ; and if tliey exceed $2,500,000, 7 per cent. Due Richmond A
DauvUle for betterments, as i)er that company's balance sheet on June
3o. 18SI0, $1,183,840.
Dividends have boon—From 1881 to 1889, Inclusive, 5 per cent yearly;

In 1890, 515 per cent; in 1891,6 percent; In 1892, March, 3 per cent
(semi-aunuali. See V. 51, p. 20. In 1890 gross earnings were $1,687,-
335, against $1,516,416 in 1889. (V. 51, p. 20.)

Atlanta A: Florida.—Owns from Atlanta southerly to Vort Valley,
Ga., on Central Georgia Railroad, 105 miles; extension to tidewater pro-
jected. This Is the Atlanta .t HawkinsviUe, incorporated in 1886; name
changed In 1887. Constructed by Georgia Improvement Company,
which received $10,000 stock per mile. Early in 1892 T. W. Oarrett
and R. n. Plant were appointed receivers. V. 54, p. 287. Trustee of
flrst mortgage for $1,200,000 is Central Trust Company. Stock out-
standing, $1,115,000; par, $25. Car trusts Augu.st, 1890, $64,000.
From January 1 to Juno 30, 1891 (6 months), gross earnings on 105
miles were $48,356, against $49,243 in 1890. In 1890 gross earnings
were $128.842 ; net $7,550. In 1889 gross, $100,022; net, $17,342.
—(V. 54, 287.)
Atlaitta & West Point.—Owns from Atlanta, Ga., to W^est Point,

Ga., 86I2 miles. In April, 1881, a controlling interest in this company
was acquired by the Central Georgia through purchase of $188,500 stock
and the lease of the Georgia Railroad, under which lease $440,900 stock
and the same amount of debt certifleatoa are hold. Any mortgage
Issued must be sub(,r(linato In lien to the dividend certitlcatcs. Stock,
$1,232,200; par, $100.
Dividends paid In 1889, 18,and 1891, 6; In 1892, Jan., 3 p. c. In

year ending June 30, 1889. gross earnings were $424,517 ; net, $139,-
044; In lS89-'90, gross. $473,441 ; net $168,363; Interest naid, $73,932;
dividends paid (6 per cent), $73,932. In 1890-91 gross, $483,353.
A lla utic CIty.—Camden to Atl.antto CI ty, 54 miles; with branches,Ac

of 29 miles. Consolidation in 1889 of the Philadelphia A Atlantic City
RR. and other lines. Stock authorized and issued, $1,200,000 common
and $1,000,000 preferred. Controlled by Philadelphia A Reading RR.
Trustee of mortgage. Guarantee Trust A Safe Deposit Co. of Philadelphia.
Floating debt January 1, 1891, .$648,290. In year ending November
30, 1 890, gross earnings were $734,.592; net over operating expenses
and taxes, $61,211. (V. 52, p. 824.)

Atlantic Jc Danville.—Completed February, 1890, Portsmouth,
near Norfolk, to Danville, Va., with branches, 345 miles, and Claremont
to Beltleld (3 feet gauge) 54 miles; total, 299 miles. From Danville,
the Danville A Kast Tennessee was projected by parties lu same interest
to Bristol, on East Tennessee Virginia & Georgia RR. In January,
1891, receivers were appointed. R(5ceiver Is now Alfred P. Thom.
Bee. V. 52, p. 80. In March, 1891, $250,000 receiver's certificates
were authorized. Trustee of mortgage. Mercantile Trust Co. Stock
authorized, $20,000 per mile; outstanding, $1,311,390; par, $100.
From January 1 to July 31. 1800 (7 months) gross earnings were

§281,458, against $19.5,314 In 1889; net $91,860, against $87,981.
ross earnings In 1888, $204,004; net, $96,847. In 1889, gross, $383,-

386 ; net, $173,431. (V. 50, p. 70, 243 ; V. 52, p. 80, 462.)

Atlantic A; St. I.awrence.—Owns from Portland, Me., to Island
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk
of Canada, to which leased for 999 years, August 5, 1853, at a rental
equal to bond interest and 6 per cent on stock. The ^mded debtcon-
•Istsof 1st, •2il and 3d mortgage bonds, In all $3,000,000, which the
Grand Trunk holds and has pledged for its debenture stock. The stock
of $5,484,000 Is mostly £, with dividends payable In London.
In 1890-91 gross eandngs were $1,141,618; net $'243,658: deficit

under interest, Ac, $291,661, against $261,041 in 1889-90.
Aui^uHta dc Savannak.—Owns from Millen to Augusta, Ga., 53

miles. I.«asedin perpetuity to Central of Georgia for $73,000 per
annum. Has no bonded debt.

Bald ItaKle Valley.—Owns from Vail Station, Pa., to Lockhavcn,
Pa., 51 ndles; branch to Bellefonte, Pa., 3 miles; Nittivny branch, 10
mlUw; Snowshoe to Sugar Camp, 25 miles; total operated, 89 miles
Leased to Pennsylvania RR. Co. for 99 rears from December 7, 1864
ReutHl, 40 per cent of gross earnings. Beiital, etc., lu 1890, $265,007.
against $208,4 18 lu 1 88!) ; surplus over flxcd charges, $226,816. out of
which i>ald dividends (10 per cent) $140,(;23. Stock is $1,406.'_'50
(par $50). of which Pennsylvania RR. owns .$706,250. Dividends
are paid February and August at Tre.asuier's office. (V. 49, p. 82.)

Baltimore Sc Kaxtern Shore.—0*ns Claiborne to Ocean City,
Md., 89 miles, and Bay Ridge to Annapolis, 5 miles; ferry, 12 miles-
Completed early in 1891, and in April, 1891, Capt Wlllard Thomson
was appointed receiver. Sec V. 51, p. 7lj. Stock authorized $1,000,-
OOO; par ,$.50. (V. 51, p. 20; V. 52, p. 641i
Baltimore Belt.—r^.V(e Jf«/).;—Owns road under construction in

the city of Baltimore, forming by tunnel and open-cut a connectlni:
link between the main lino of the Baltimoje A Ohio and the Phihidcl-
phla branch. Its total length with branclies will be about 7 miles.
Leased for 999 years to the Bait. A O. RR. Co., which ooutrols Ite eutir* '

tommon stock and guarantees by endorsement the unconditional pay
ment of the interest on its bonds. The mortgage is for $6.(K)0.0O0, but
$1,000,000 Is to be issued only when future requirements of the com-
pany demand. See full abstract of mortgage in Ciiko.sici.k. V. 52, p.
205 (V. 51, p. 405, 718, 829; V. 52, p 203, '205; V. 54, p. 287,)

Baltimore & LcblKh.—Owns from Baltimore. Md., to York. Ph.

,

79 miles, and branch to Peach Bottom, 5 miles ; total, narrow gaiigfy
84 miles. In May, 1891, the Maryland Central and the York A Peach
Bottom railroads were cimsolldated under this title, and in June,
1891, the Doer Creek A Susquehanna Company was taken In. See
V.53, p. 58. Extensions were to bo built and on the new roa<l $2,.500,000
of 5 p. c. bonils to be issued, to be called the Siisquehimna DIv. liondu.

The Maryland Central liouds bear 4 p. c. Interest till 1899; thereafter 6
per cent. The stock of the consolidated company is $().O0O.000; par,
$100. In 1890 gross earnings were $231,1.54; net *.>4,280, against
$54,320 In 1889; surplus over charges in 1889, $21,617. Presldont
William GiUuore. (V. 53, p. 58.)
Baltimore A Olilo.—f.Sce'Jfap;.—Operates from Baltimore to Pldla-

deli>hia and Baltimore to Chlciigo, and has, via the Baltimore A Ohio
Southwestern, a direct route to Cincinnati, 593 miles, the total mileage
leased, owned and operated Cexcludlng the Baltimore A Ohio South-
western) being 1,950 nules, of which 645 miles are west and 1,309
miles east of the Ohio River.
OnoANiZATioN, Leases, Ac—The corporation was chartered In Mary

land February 28, 1827, and in Virginia March 8, 1827. First section
opened May 24, 1830. The Baltimore A Ohio Telegraph Company's stock
owned by the Baltimore A Ohio Railroad Company was sold oiit to
Western Union for $5,000,000 Western Union stock at par and a tental
of $60,000 per year for tlfty years.
In 1890 a syiulicate purchased $2,955,000 common stock (Inolnding

th.at held by the City of Baltimore), and this stock, togctlvr with that
held by the Garrett interest ($8,975,0(X) in all) has been deposited In
tiust with the Farmers' Loan A Trust Co., and will he voted on until
July 1, 1893, by Mr. C. F. Mayer. President of the Baltimore A Ohio,
ana his two nominees. See V. p. 54, p. 369. The stock in table above In-

cludes the new stock for dlv. and for Pitts. A West purchase. A eon-
tract or lease made with the Chic. A N. Pac. in Dec, 1891, gives a»0 of
ample terminals in Chicago. The terms of lease not definitely knowB,
but reported as l^g per cent on $26,000,0tX) of bonds.
On Nov. 16, 1891, the stockholders voted to increase the stock from

$14,792,566 to $25,000,000, paying a 20 per ceut stock dividend
payable Dec. 31 to stockholders of record Nov. 30, 1891, and paying
.$2,161,800 for the previous purchase of Pittsburg A Western KB.
stock, leaving about $5,000,000 applleable to Improvements (V. 63, p
712. 763), wliioh was sold to a syndicate In January, 1892.
For contract with Akron A Chicago Junction and Baltimore Belt

roads see V. 51, p. 344.
Stocks and Bosds.—Tlie total common stock autUorlze<l is $'2,'5,00O,-

000. The common stock was listed on the N. Y. Btock Exchange in
February, 1892. See the application for Hating in V. 54, p. 368. Ol
the common stock $8,975,000 is deposited In trust as above statei
This is the " trust stock" dealt In on the Stock Exchange. See form at
trust certlfloates in V. 54, p. 369. Preferred stock carries 6 per cent
dividends only. .

Dividends on common stock—In 1877, 8 per cent; in 1878, 8 In stock;

in 1879, 4 stock and 4 cash ; in 1880, 9 ; in 1881 to 1885, inclusive, 10;

In 1886, 8 ; In 1887, 4 ; then none tiU 1891, when 20 per cent in stock
was declared.
Pdce of common stock (In Baltimore till Maroh, 1892, then in New

\-oik)—In 1883. l92i3S205; In 1884, 1673199; in 1885, 166>9»
185; in 1886,150*191; in 1887,10431180; lu 1888, SOSlOeia: in

1889, SldilOHa; in 1890 92'aai07'»; in 1891, 8478®104;ln 1898 to
March 18 inclusive. 84®101'4.
In addition to the bonds given In the table above as outstanding the

.sinking funds held Sept 30, 1891, consols of 1887 W the amount ol

$3,726,000 (interest on which Is paid in consols themselves) and other
drst-class Interest-bearing bonds to the amount of $5, 174,'208. -

.

The consolidated mort of 1887 (trustee., .Mercantile Trust A Dop. COJ {

covers the main line, Baltimore to Wheeling, and branches, 444 «!<>»>

the two Ohio River bridges, stock of the Washington branch f<u- $1.0.18^
000, andtho entire Issue of tlrstmort bonds (,$o,000.000) on the road
between Pittsburg and Wheeling. The balance of consols unissued Is re-

served to retire the prior bonds not held by the sinking funds. Abstract
of uu)rtgago was in V. 46, p. 804. The loan of 1 377 Is secured by de|M)al.t

of the entire stock and bonds of the Chicago Division. The loan ol

1879 is secured bydeiiosltof mortgage for $3,000,0(H) on the Parkers-
burg bran<ai, this mortgage being subject only to $140,000 North >*est-

crn Virginia lionds assumed by Bultimore A Ohio. The loan of 1883 «
secured by tlrst mortgage ou the I'hihulelphia Branch and pledge of all

first mortgage bonils of the Baltimore A PUiladclphIa RB. (.MaryUunl

State line to Philadelphia), amounting to £l,0O(),0O0. The loan ol

18S5 is secured by $10,00i).000 2d consoUdated bonds of Pittaburg A
Coiinellsville RB., deposited with Union Trust Co., of N. Y^., as trustee.

See Pltt-sburg A Coiuu^lisvllle. , .

The homls of the Schuylkill River East Side RR. are guaranteetl by
Baltimore A Ohio (the Peunsylvauia Company for Insurance on LIvM,
Ac, being mortgage trustee). So too are the Mouongahela River as,

which cover road from Clarksburg to Palrmount, W. Va., and the BalU-

rnore A Now Ycuk 58, covering o miles of road from west ehd of the

Arthur Kill bridge of the StJiten Island Rapiil Transit RR. to a JunoUOB
with the Central of New Jersey RR. near Boselle, N. J.
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Seeeh Ore«fc—Stock (guaranteed 4 per cent).
Ist mortgage, gold, guar, by N. Y. Centi'al
Cartru»t-s, guar. p. &I

SeUaireZatiesvUleit Ctii.—PriorHen mort.,red at 105
Ist mortgage for fl.OOO.OOO

Bilvidere /)<•(.— 1st M., ext'd In '77, conv., guar c
Cons. mort. of 1870, siukiug fund, not drawn c

Cons. M. of '76, guar, by Un. Co's & Pa. RR.,s. f . .r

Bennington cC- Uutland^lHt mortgage
Berkshire—Stock (7 p. e. perpet. rental Housatonlc)
Billings O.F.<£ V'ke C.—Geu.lst M.s.f.red.at llO.g.c*
Birminghum Sheffldd d- Tenn. Kiver—lf,t mortgage
Boston dc 4i6«»i/—Stock ($30,000,000 authorized)..
Bonds of 1875 not mortgage c±r

Boston & Maine gives
a rental guarantee
for 99 years.

Bonds (not mort.) issued to State for Its stock
Boston f£ i/OMTtfii—Stock.

.

'

Bonds, not mortgage..
Bonds do
Bonds do
Bonds do
Bonds do
)Lowell & Law. bonds.

.

Balem & Lowell bonds.
Nash. & Low plain b'ds
Do do ;

Boston i£ Maine—Stock
Preferi'ed stock, 6 per cent, not cumulative.
Plain bonds, not mortgage cAr
Imp'ntbonds ($1,000,000 due Feb., 1905) s. f.

Do do

Miles Date Size, or
of of Par

Road. Bonds Value.

131 $50
131 1886

'87-90
1,000

102 1889
102 1890
64 1867 1,000
67 1876 1,000
67 1885-7 1,000
59 1877 1,000
22 100
51 1887

1889
500 &c.

ioo
1875 1,000
1882 100

100
1872-5
1876
1879
1883
1885-9

1873
1880

ioo
100

1873-4 500 &0.
1885-7 1,000
1887 1,000

Amount
Outstandin, Rate per

Cent.

$5,000,000
5,000,000
445,300
250,000
738,000

1,000,000
682,000

1,250,000
475,000
600,000

2,600,000
25,000,000
2,000,000
3,858,000
5,529,400
1,499,500
750,000
620,000
250,000

3,485,000
200,000
226,900
200,000
100,000

17,300,300
3,149,700
3,500,000
1,500,000
1,909,000

INTEREST OR DIVIDENDS.

When
Payable

4 per an.

4
4
6
7
4
7

1-9012
6g.
5
2
6
5
313
7
6
5
4I3

4
6
6
6
5 g.
4I2

3
7
4
4

Where Payable, and by
Whom.

Q.-J.
J. & J.

J. & J.
J. & J.

J. & D.
J. & J.
Various
M. & N.
Q.-J.

J. & J.
A. & O.
q.-M.

J. & J.
A. & O.
J. & J.
Various
J. ik J.

J. & J
M. &. N.
Various
A. & O.
A. & O
F. & A.
J. & J.
M. & N.
M. & S.

J. & J.
F. & A.
F. & A.

Bonds—Frmei
pal.When Due.
Slrjcks—Last
Dividend.

N.Y., Gr'nd Cent. Depot
do do

N. Y., Knlckcrb'r Trust.
N. Y., Farmers' L. & Tr.

Philadelpliia, Pa. RR.
Treasurer, Treutou,N.J.
Pliiladelpliia, Pa. KR.
N. v.. Union Trust Co.
Stockljridge, Treasurer.
New Y'ork and Loudon.

Boston, Office.
do
do

Boston, at Office.
do do
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office.
do do

Bo.ston, at Office.
do do
do do
do do
do do

Apr. 1, 1892
July 1, 1936

Yearly.
July 1, 1899
Jan. 1, 1940
Jime 1, 1902
Jan. 1, 1916
Sept., 1925-27
Nov. 1, 1897
Jan. 11, 1892
Jan. 1, 1927
Oct. 1, 1929
Mar. 31, 1892
July 1, 1895
Apr. 1, 1902
Jan. 1, 1892
Apr.,1892&'95
July 1, 1896
July 1, 1899
May 1, 1903
1905-6-7-9

Oct. 1, 1897
Oct. 1, 1898
Aug. 1, 1893
July 1, 1900
Nov. 16, 1891
Mch. 1, 1892
Jan.,1893&'94
Feb.,li)05&'07
Feb. 1, 1937

The Akron & Chicago Junction 5 per cent bonds cover road completed
In July, 1891, from Aki'on to Chicago Junction, 73 miles. They are
guaranteed as to interest by tlio rental from Baltimore & Oliio, as also
the Baltimore Belt bonds on line building through the City of Baltimore.
See V. 51, p. 344, 405, 829.
The other bonds guaranteed are $11,000,000 Baltimore & Ohio South

Western first mortgage 4^2 per cents ; $2,500,000 Staten Island Rapid
Transit 2d mort. 58 ; $320,000 Valley of Va. 1st mort. bonds (lield in
sinking fund); $147,250 Wincliester & Potomac first niurtgJigo 68,
and $2,240,000 of the Columbus & Ciucinuati Midland; also guarantees
Interest on $2,400,0<J0 Pitt8l)urK Cleveland <t Toledo first mortgage
bonds and .$4,000,000 5s West Virginia & Pittsburg ER., which see.
Operations, Finances, &c.—After having paid dividends for many

years the company iiassed the November, 1887, and subsecLuent divi-
dends on common stock until November, 1891, when 20 per cent In
stock was declared.
From October 1, 1891, to Feb. 29, 1892, (5 months), gross earnings

of all lines oast and west of Ohio River were $10,560,017 against
$9,862,828 In 1890-91; net, $2,784,377, against $2,842,576.

Fiscal year now ends June 30. Annual report for year ending Sept.
30, 1891, was In Chronicle, V. 53, p. 752, 755; see also p. 730.

INCOME ACCOUNT.
1888-89. 1889-90.

$ $
21,303,001 24,412,096

, 14,810,844 16,966,870
Gross earnings
Operating expenses. .

.

Net earnings 6,492,158
Add Income from other sources... 1,265,861

1890-91.
$

24,530,395
17,078,233

7,445,226
1,509,837

7,452,162
1,259,877

Total net Income 7,758,018
Deduct—

Neteamlngs Washington Branch. 357,651
Fixed charges 6,208,562
Dlvs. on 1st <& 2d pref. st'k (6 p. 0.) 300,000

rotal
Bnrplus

8,955,063 8,712,039

376,172
6,417,599
300,000

190,767
6,429,098
300,000

Burpl
Deduct payments to retire bonds..

Leaving a balance of

6,866,213
891,805
372,487

7,093,771 6,919,805
1,861,292 1,792,174
481,058 471,558

519,318
^Earnings, 1889-90.-V

Gross. Net.
$ $

11,950,505 4,143,708
502,594 376,172
773,191 157,780

1,408,214 309,809
1,211,170 271,397
2,603,445 385,258
3,069,055 1,123,626
755,790 125,287

1,696,841 450,234
178.584 16,124
262,708 85,831

1,380,234 1,320,616
^Earnings, 1890-91.--

Gross. Net.

12,031,582
726,419
793,295

1,365,564
1,106,818
2,556,814
2,880,391
653,012

1,899,638
145,026
344.458
27,376

4,613,672
190,767
160,634
187,542
255,359
383,721
981,796
54,212

556,457
2,116

69.200
def. 3,315

Ualn Stem, &o
Washington Branch
Parkersburg Branch
Central Ohio Division. .

.

Lake Erie Division
Chicago Division
Pittsburg Division
Wheeling & Pitts. Div..
Philadelphia Division. .

.

New'k Somerset & St'le.

Col. & Ciucin. Midland.
Akron Division

Total 24,412,096 7,445,226 24,530,395 7,452,162
—(V. 52, p. 238, 462, 796, 831 ; V. 53, p. 58, 223, 568, 603, 712, T52,
753, 755. 793; V. 54, p. 158, 366, 368.)

Baltimore & Ohio Sonthwestern—C-See lfapo/B(U(imore<« Ohio).
—Cincinnati, O., to Belpre, O., 193 miles; branches—Marietta to Belpre,
11 miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro,
22 miles; total, 281 miles. Connecting line for the Bait. & Ohio to Cin-
cinnati, etc.
The Cincinnati Washington & Baltimore was sold In foreclosure Sept.

19, 1889, and reorganized under present title by plan in V. 49, p. 82.
"The new first mortgage bonds carry the endorsed guarantee of Balti-

more & Ohio as to both principal and interest. 'The Farmers' Loan &
Trust Company is mortgage trustee. See abstracts of the first mortgage
and of the income mortgages In V. 51, p. 245, 246. Interest has been
paid on the Income bonds as follows. On first incomes: In 1891, March
(out of earnings of 1890). 4 per cent; in 1892, 5 per cent. On second
Incomes: In 1892, 1 per cent. Stock is—Conmion, $2,500,000, all held
by Baltimore & Ohio; preferred, $2,500,000; par, $100.
From July 1, 1891, to Oct. 31, 1891 (4 months), gross earnings were

$956,884, against $847,889 In 1890; net, $394,129, against $311,035.
Fiscal year ends June 30—earnings have been as follows

:

W 1889-90. 1890-91.

Gross earnings 2,296,016
Opcpatlng expenses 1,498.341

Net earnings 797,675
Total net (including other Income) 799,925
Interest on bonds
Taxes and other changes 55,165

2,320,671
1,516,861

809,810
813,492
503,325
58,264

Balance over fixed charges. 251,903

For the calendar year 1891 gross earnings were $2,500,594; net earn-
ings, $934,931; income from other sources, $3,538. After paying fl \ed
charges, taxes, &c., there was a balance of $379,144, out of which 5
per cent interest on tlie first income bonds and 1 per cent on the second
income bonds was paid on March 15.— (V. 51, p. 245 ; V. 52, p. 320 ; V.
53, p. 793 ; V. 54, ]). 287. 485.)

B--iltImorc & Potomac.—Owns from Baltimore, Md.,toSouth End
Lonj; bridge, Va., 43 miles; and from Bowie to Pope's Creek, 49 miles;
total, 92 miles—including tunnel in City of Baltimore: leases lu'auch 4
miles; total opera t<!d i)6 miles. Controlled by tlie Penusylvauia KR. Co.,
and first mortgage bonds guaranteed l»y Peiin.svlvania and Northei'u Cen-
tral. Stock, $1,91 1,250 (par $50). of which Pennsylvania ItR. owns $4,-
081, 100 and Noitlici-n Central $622,850. Consols for $3,000,000 are held
by I'euusylvania KR. Co. Hufltcient consols are reserved to retire all the
prior bonds as they mature.

In year 1891 gross earnings were $1,808,245; net (including $10,526
of •' other in(M)nie"j, $475,410; interest on bonds, $420,000; other
charges, $35,552 ; l)alauce, $19,857. In 1890 gi-oss, $1,708,368; net,
$462,848 ; other income, $1,555.

Beech Creek.—Jersey Shore, Pa., to Gazzam, 104 miles; branche,
to Philipburg, to mines, &c., 27 miles; total, 131 miles; trackage to
Sv'illiam.sport, 16 miles. Successor to the Beech Creek Clearfield <&

SoiitUwestem, reorganized in 18§6. From October 1, 1890, leased to
the N. Y. Central & Hudson River RR. for 999 years at 4 per cent
on company's bonds and stock, the bonds being indorsed with the Cen-
tral's guaranty of principal and interest. See V. 52, p. .570. Dividends
on preferred stock from 1886 to 1888, inclusive, 5 per cent per annum;
In 1889, 2i8; in January, 1890, 5 per cent; in 1891 stock was all made
common, and on this dividends of 4 per cent are guaranteed. See V.
52, p. 570. The $825,000 bonds which are to be Issued liy the Clear-
field Bituminous Coal Comi>any,when reorganized, will be guaranteed
by the Beech Creek, and interest upon them will be payable as rental
by the N. Y. Central. In 1891 gross earnings were $1,202,089; net.
$611,051; sui-plus over fixed charges, $81,375, against $10,986 in 1889.
—(V. 52, p. 80, 238, 321, 498, 570; V. 54, p. 328.)

Bellatre ZancsvIIIc & riiiclnnatl.—Owns Bellaire, O., to B. &
O. Junction, 102 miles; trackage B. & O., 1 mile; leases Muskingum
County RR. to Zauesville, 9 miles; total operated, 112 miles. Placed la
receiver's hands in.luly, 1886, and reorganized in 1889. Stock is: Com-
mon $832,000; preferred $795,910; par $50. In year ending June 30,
1890, gross earnings were $98,589; net, $6,641.

Belvldere Delawrare.—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; Fleinington RR.,&c., 14 miles; operated cut-off, i
mile; total operated, 82 miles. Leased to United Companies, and trans-
feired to Penu. KR. March 7, 1876. Net earnings paid as rental. Penn.
RR., Dec. 31, 1891, owned all of the 7 per cents. The first mortgage
(convertible into stock) and new 4 per cent bonds are guaranteed by the
United Companies. In 1891, net, $370,830; surplus over interest and
dividends, $112,904. Dividends of 6 per cent are paid. Stock, $1,-
150,000 (par $50), all held by Penn. RK. Co.

Bennington & Rutland.—Owns from Rutland to Bennington
Vt., 57 miles; bniuch. North Bennington to New York State Line, 2
miles; total, 59 miles. Stock, $1,000,000 (par $50). Gross earnings In
1891 were $248,700 ; deficit under operating expenses, $224. In 1890
gross $241,684; net, $58,585.
Bcrkulilre.—Owns from Connecticut State Line to West Stock;

bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad
Company at 7 per cent on capital stock, $600,000. Lessors pay taxes,
&c., and hence the quarterly dividend due in October is usually omitted;
in 1891 paid 5-30 per cent.

Birmingham NkcfUeld &. Tennessee Blver. — Sheffield to
Jasper, Ala., and branches, 92 miles. Stock is $2,800,000. In Sept.. 1887,
SlicIHeld & Birmingham KK. was consolidated with the Ahibama & Ten-
nessee Coal & Iron Co. In January, 1889, receiver appointed, and in
April, 1889, the railroad property was .sold to the Birmingham Sheffield
6 Tennessee River, and the Coal <fe Iron properties reorganized separ-
ately. From January 1 to Jan. 31, 1892, (1 month), gross earnings
were $19,055, against $16,251 in 1890; net, $8,326, against $4,.50'2.

In year 1891 gross earnings were $211,879; net, $74,808. In 1890
gross, $189,846; net, $51,422. President A. Parrlsh, Philadelphia, Pa.
—(V. 48, p. 128, 527.)

Boston tc Albany.—Owns from Boston, Mass., to Albany, N. T.,
202 miles; numerous branches, 104 miles; leased lines, 83 mUes; total
operated, 389 miles. The Boston & Albany was formed (December,
1867) by the consolidation of the Boston <fe Worcester and the Western
railroads. In 1889 obtained permission from the Legislature to Issue
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892
and 1895 and the remainder for Improvements. On Jan. 5, 1892,
$5i)00,00O of this now stock was issued to retire the same amount of
7 iler cent bonds due Feb. 1. Duo Improvement fund July 1, 1891,
$278,010.
Cash dividends at the rate of 8 per cent yearly have been paid for

many years. Stock dividend of 10 per cent was paid In 1883 and of Sia
per cent in 1886.
For the 6 mouths ending Dee 31, 1891, gross earnings were 84,-

998,576, against $4,743,516 in 1890; net, $1,106,913, against $1,-

694,333; interest, rentals and taxes, $945,285. against $931,154; sur-

plus over charges, $161,628, against $763,179 in 1890. V. 54, p. 243.
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Boflon <t Maine—( Concluded.)—
Eastern KR. cert«.of lndebt.l8tM.,K.,8.f.,notam.o
Portsmouth Orcat Falls & Conway Ist mort—

c

SoalonttA. r.^ic-Zytiie—St'lc,pref.(gii.N.Y.N.U.&H.)
1st morttcago o*

So«ton id ;vop.—Stock, 10 p. c. guar. 99 yrs., Old Col.
Bonds to purchase branches,coupon or registered
Funding bonds, not mortgage, sink, fund 1890..O'

Boston liepi^rc Jieach A Lynn—Stock
1 St mortgage
Boston Winilirop & Shore 1st mortgage, guar .

Bradford Jtordell <t TTi/i^Ko—1st mortgage c
Bradford Eldred <t C'h6u—1st mortgage
Brookli/n Bath a West A'«(t—Ist mort., series A. . .o

1st mortgage, series B
Brookli/ik if liriqhton Jieach—lat mortgage o
Brookli/ii Wfpoferf—latmort., g., s. f., not drawn. .0'

2d mortgage, gold, sinking fund, not drawn c*
Union Kiev., Ist M.,1}1560,000 p. m., g o*
2d M., inc., uou-cum., $185,000 per mile, gold. c*

Brooklyn <£ Itnrkaway Beach.—l»t mortgage o
Loan for $350,000

Buff. Brad, d Pitts.—Gen. M. (10,000 acres land) ..r

Buff. N. r. <« £rt«—Stock (7 p. c. rent. N.T. L. E.&W.)
1st mortgage o*

Buffalo Itochesler d- Pittsbiirg—Stock—Common
iT-eferrod 6 per cent non-cumulative
R. &1'. IstM. g, Rochester to Salamanca, 108 m. 0*

R. & P. cou.sol. mort., gold $20,000 i>ermile, g.c*
1st general mortgage gold ($10,000,000) c*
B. & P., Equipmeiit b'da (car trust) in series. . .0*

Lincoln Park (feCharl. 1st mort. gold guar e*
J«jr«<o.«.VoH(Aio.—IstM.g.lnt.gu.byN.Y.L.E.&W.c*

Miles
of

Road.

119
73
r>i

50
08

8
41
4

eifl

61s
71s
6-9
6-9

10-5
10-5
313
3>a
26

142
142
304
304
108
All
All

"ii

67

Date
of

Bonds

1876
1877

1880

1873
1888

1877
1886
1882
1881
1887
1887
1887
1884
1885
1887
1887

1891
1865

1876

1881
1882
1887
Tar's
1889
1877

Size, or
Par

Value.

9A.S
500 Ac,

100
1,000
100

1,000
1,000
100

1,000

'500
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,600
100

1,000
100
100

1,000
1,000
1,000
1,000
1,000
50 Ae.

Amonnt
Outstanding

$9,127,004
1,000,000
2,998,500
500,000

4,000,000
500,000

1,665,000
850,000
350,000
289,000
408,000
500,000
250,000
250,000
500,000

3,500,000
1 ,250,000
6,000,000
2,068,000

58,000
250,000
580,000
950,000

2,380,000
6,000,000
6,000,000
1,300,000
3,920,000
2,871,000
588,000
350,000

1,500,000

INTEREST OR DIVIDENDS.
Rate nor

oeut. Payable

6g.
4>s
2
5

7
4
3
6
5
6
6
5
5
5
6
5

"7

7

i'4

• 5*'
5,6*^

6 g.

When Where payable, and by Kloiki
Whom.

M. & B.
J. & D.
A. & O.
F. A A.
Q.-J.
J. A J.

A
J. A J.

A J.
M. A B.

J. A D.
J. A J.

A J.
A O.
A S.

A. A O.
J. A J.
M. 4 N.
J. A J.
M. A N.

J. A J.
J. & D.
J. A D.

F. A A.
J. A D.
M. A S.
Various
J. A J.
J. A J.

,Bonds— Print/k
pal,When Dn«>

forks— Ijut
Dividend.

Boston, at Office.
do do

N.H.,N.y.N.H.4H.Co.
N.Y., Lincoln Nat. Bank

Boston, at Otllce.
do do
do do

Boston.
Boston, Office.
do do

Last coup. pniiljunc,'84
Last paid July, 1884.
Phila., 122 So. 4th St.

do do

N.Y., Cent. Trust Co.
do do
do do
do do

Brooklyn, Ist Nat B'k.

N. Y. L. Erie A W. RR.
N. Y. L. Erie A W. RR.

do do

N. Y., 36 Wall Street.
N. Y., Union Trust Co.

do do
do do

N. Y., Gallatin Bank.
N.Y., Union Trust Co.
N. Y., First Nat. Bank.

Sept.
June
Ai>r.
Aug.
Apr.
July
July
Jan.
July
Sept.
June
Jan.
Jan.
Jan.
Sept.
Oct.
July
May
Jan.
May

1, 100ft
1, 1937

, 1892
1, 1906
1, I80Z
1, 1H98
1, 1018
1, 1802
16,1897
1, 190ft
1, 1932
1, 1032
1, 1907
1, I9ie
1, 1927
1, 1924
1, 1915
1, 1937
1, 1927
1, 190»

Jan. 1, 1896
Dec. 1, 1891
June 1, 191ft

Feb. 15, 1892
Feb. 1, 1921
Dec. 1, 1922
Sept. 1, 1937
Var.J'e 1 ,1900
Jan., 1939
Jnly 1, 19<»

Fiscal year ends now June 30, and report in V. 53, p. 255, showed the
following

:

INCOME ACCOnUT FOR TEARS ENDING JUNE 30.

1890-91.
$

9,216,222
6,807,751

2,408,471

662,900
78,000

1,600,000

1888-89. 1889-90.
$ $

OroBseamings 9,012,325 9,151,069
Operating expenses and taxes. 5,975,607 6,276,777

Neteamings 3,036,718 2,874,292
Deduct—

Interestpaid 662,900 662,900
Rentals 78,000 78,000
Dividends (8 per cent) 1,600,000 1 ,600,000

Total 2,340,900 2,340,900 2,340,900

Balance, surplus 695,818 533,392 67,571

—(V. 50, p. 245 ; V. 51, p. 84, 206, 273, 416, 457, 681 ; V. 52, p. 322,
718: y. 53, p. 187, 255, 270, 674; V. 54, p. 243.)

Boston Sc liOTvell.—Owns from Boston to Lowell, 27 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases— Manchester &
Keeno RR., 29 miles (owned jointly witii Concord & Mon. RR.); Central
Massachusetts, 104 miles; Connecticut *fe Passimipsic, 147 miles; total
leased, 280 miles; total owned and leased, 369 miles.
The Connecticut A Passumpsio RR. Is leased for 99 years from Janu-

ary 1, 1887. A lease of the Boston & Lowell and all its branches to the
Boston A Maine for 99 years was elTected in 1887 at 7 per cent on stock
till January, 1897, and 8 per cent thereafter.
Bonds for $1,000,000, due April, 1932, with interest at not exceeding

7 per cent, have been authorized to retire $1,000,000 liouds falling due
April 1, 1892. In Jan., 1892, it was voted to issue $400,000 stock for
Improvements.
Dlvideuds since 1880—In 1881 and 1882, 4 percent; in 1883, 5; in

1884,51a; in 1885 and 1886, 6; inl887, 6i«; in 1888 and since at rate
of 7 per cent yearly. Fiscal year ends September 30. No report issued
since 1886. (V. 52, p. 84; V. 54, p. 78.)

Boston & ITIalne.—Owns Boston to Portland, Me., via Dover, N.
H., 116 miles; Boston to New Hampshire State (Eastern Railroad), 41
miles; Conway Junction, Me., to North Conway, N. H., 73 miles; nu-
merous small l)ranches, etc.. 86 miles ; total owned. 316 miles. Leases-
New Hami)8hire State Line to Portland, Me., via Portsmouth, N. H.
(Eastern Railroad in New Hampshire and Portsmoutli Saco A Ports-
mouth). 67 miles; Boston to Sfierbrooke, Canada (Boston & Lowell,
Nashua & Lowell, Northern New ILampshire, Connecticut A Passunipsic
and Massawlppi Valley railroads), 2!»0 miles; Worcester, Mass., to Ro-
chester, N. H. (Worcester Nashua & Rooliester), 94 miles; North Cam-
bridge Junction to Northampton, Mass. (Central Massachusetts), 99
miles ; branches, 344 miles ; total leased, 894 miles ; total operated
Sept. 30, 1891, 1,210 miles. For terms of leases see each company.
In 1890 a consolidation was made with the Eastern RR. of Mass. and

the Porfcamouth Great Falls & Conway, on terms in V. 50, p. 589.
Authority to consolidate with its other leased lines was granted in
1891. Company owns $2,204,375 Maine Central stock.
Stockholders of record June 24, 1891, were entitled to subscribe to

$4,656,4(X) new stock at par. The terms include ten monthly pay-
ments of $10 per share eacn, the last being due May 20, 1892. Wlien
halfthese payments have been made lialf the stock will be issued. This
stock is issued to fund the floating debt and to pay for improvements.
See V. 52, p. 164, 349. Tlie company's common stock with this issue
outstanding will be $17,802,300, of which $502,000 is held by tlie
trustees of the Eastern RK. and draws no dividends. The stock in
tal)le above is given as it will stand wlien ail issued.
Dividends on common stock since 1880:—In 1881 to 1885 inclusive, 8

per cent; in 1886, 912; in 1887, 10; in 1888 and 1889, 9; in 1890, May,
4is; November, 5 ; in 1891, May, 414; November 4ii!.

On preferred stock (formerly Eastern preferred) 6 per cent yearly has
been paid since 1 887.
There were outstanding Sept. 30, 1891,$594,800 4ia percent Charles-

town land mortgage notes due 1895 aud <S3,029,000 other notes.
Prom Oct. 1, 1891, to Dec. 31, 1891 (3 months), gross earnings were

t3,906,.576,
against $3,779,.501 in 1890; net, $1,333,672, against

1,225,162; surplus over charges, $442,444, against $347,491. (V. 54,
p. 328.)
Report for year ending September 30, 1891, was in Chboniclb, V. 53,

p. 834. Earnings and expenses below arefor the whole system.

EABNDIOg AMD EXISN8ES.

1888-89.
Miles operated 1,210

,

Earnings $
Passenger 6,885,048
Freight 6,203,431

,

Hail, express, &o 573,329

I Total gross earnings 13,661,808
p Operating expenses and taxes.. 9,479,465

Nat earnings 4,182,342

1889-90.
1,210
9

7,347,201
7,118,583
625,907

15,091,691
10,567,213

4,524,478

1890-91
1,210
$

7,514,771
7,011,127
656,764

15,182,662
10,728,685

4,453,977

INCOME ACCOUNT.
1888-89.

9
Total net, inolud'g otherincome 4,579,667
Deduct-

Rentals 2,933,517
Interest on bonds 356,941
Other Interest 109,853
Sinking fimds 37,095
Dividends 630,000
Kate of dividend (9)
Eastern BR. proportion 436,000

1889-90.
$

4,963,978

2,576,381
580,544
150,757
100,000

1,042,211
(9isc.; 3 pf.)

1890-91,
9

4,951,311

2,018,290'
982,224
181,077
68,381

1,329.030
(9c.; 6 pf.).

Total 4,503,406 4,449,898 4,578,802
Balance Bur. 76,261 Bur. 514,085 372,50»
-(V. 52, p. 164, 321, 349, 795; V. 53, p. 21, 289, 793, 834, 879; V. 64,
p .328.)

Boston tc Jiew York Air Une.—Owns from New Haven, Conn.,
to Willimantic, Conn., 50 miles ; leases Turnervllle to Colchester, 4
miles : total operated, 54 miles. Formerly the New Haven MiddletowD
A Willimantic. A lease was umde in October, 1882, to the New York
New Haven A Hartford Railroad for 99 years at 4 per cent dividends-
per year on the preferred stock and Interest on the bonds. Common
stock authorized $1,000,000; outstanding $838,000 ; par, $100.

Boston ic Providence.—Owns from Boston, Mass., to Providenoe,
R. I., 44 miles ; branches, 20 miles ; leases, Attleborough to North Attle-
borough,4 miles; total operated, 68 miles. Leased for 99 years from
April 1, 1888, to Old Colony RR. at 10 per cent yearly on stock and a
bonus of $1,300,000 cash, out of which an extra dividend of $32 50 was-
paid on stock May 2, 1888.—(V. 40, p. 480; V. 49, p. 718.)

Boston Kevere Beach &: I^ynn.—Owns narrow-gauge road-
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
company's ferry boats; Boston Winthrop A Shore RR^ East Boston to
Wintlirop, 5 miles, with branches 3 miles. On July 1, 1891, consol-
idated with tlie Boston Winthrop & Shore Road. Notes payable June,
1891, $21.'5,000; notes receival)le, $75,000. In year ending June 30,
1891, gross earnings were $308,178; net, $111,705; Interest, $21,-
000; taxes, $16,455; dividends, $52,500; surplus, $15,368.

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge via York street, &c., to East New York, 6^ miles ; Broadway and
Ijexlngton Avenue to Broadway Ferry, 2% miles, and Myrtle Avenue to-

Adams Street and BrookljTi Bridge, 4^^ miles; branch to Greenwood, 3i»
miles; total, 18 miles. In Oct., 1890, consolidated with the Union Kiev
The capital stock is $13,283,600 (par $100). If net earnings suflice, »
sinking fund of one per cent will purchase 2d mortgage bonus if obtain
able at 90 and first mortgage bonds at 105—no bonds drawn. The-
lirooklyn Bridge A Seaside RR. company was organized In 1891 te
extend tlie lines of this company.
The Union Elevated first mortgage is for $7,000,000; the second foi

$2,500,000; trustee of both. Central Trust Company. See abstracts b»
V. 49, p. 583. Application in full to New York Stock Exchange was la
Chronicle, V. 48, i>. 129. See also V. 49, p. 471.
July 1 to Sept. 3(5, 1891, gross earnings were $407,822, against $396,-

277 in 1890; net. $162,949, against $156,190; surplus over charges..
$5,434, again.st $10,243.
Foryear ending June 30, 1891, gross earnings were $1,759,208; net^

$756,'<31: fixed charges, $t>32,500; surplus over charges, $124,233.
In 1889-!)0 gross, $1,.''>74,489; net, $649,909; surplus over charges,.
$95,942. Henry W. Putnam, President. (V. 51, p. 207, 608, 715; V.
52, p. 80, 280, 762; V. 53, p. 256, 603. 754.)

BufTalo Bradford & Plttsbiirs.—Owns from Carrollton, N. Y.
to Gliesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie A Western for 4i)9 years. Rental, 7 per cent on out
staudiug bonds, $40,000 a year. Capital stock, $2,280,400 ; par $100.

BnlTalo ISeiv Vork & Erie.—Owns from Bufl'alo, N. Y., to Cor-
ning, N. Y., 142 miles. Leased in 1863 to the New York * Erie for 490
years, and now operated by the New York Lake Erie A Western Com-
any. Rental, $238,100—viz., 7 per cent on stock and bonds and
5,000 for organization expenses. Dividends and Interest paid dlrecUy-
ly the lessees.

BufTalo Rochester ic I'lttsbnrg Hallway.—CSee Jfap.;—Own;
Rochester. N. Y., and Bufl'alo, N. Y., to Walston, Pa. (except 40 miles of
trackage mentioued below and here deducted), 215 miles ; branches to
mines, 12 miles. Proprietary roads owned : Lincoln Park A Charlotte
Railroad, 11 miles; Brockwayville & Pnnxsutawney Railroad, 25 miles

:

Perry RR., 1 mile. Trackage—New York Lake Erie A Western, Howard
Junction, Pa., to Clarion Junction, Pa., 36 miles; Buffalo Creek Rail-

road, 4 miles ; total operated, 304 miles.
This company was formed in March, 1887, as successor of tto

Rocliester A Pittsburg, which was foreclosed in October, 1885. In
April. 1890, a controlling interest in the stock was purchased by a
Bufi'alo syndicate, headed by the Bell, Lewis A Yates I'oal Mining
Company, which company guarantees to ship over the road for the next
five years not less than .5(>0,000 tons of coal annually. The Rochester

A Pittsburg Coal A Iron Company also, whose entire stock Is ownert by
this company, is to ship over it not less than 750,000 tons yearly.

See V. 60, p. 660, 689.
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SnbMCrtbera will confer a Kreat favor by iclvln« Immediate notice of any error dIscoTered In these Table*.

RAILROADS.

For explanation of column licadlngB, dco., Bee notes
on flrxt page of tablox.

Burlington Cedar Rapids d ATortAer/i—lst mortgage
Iowa City & West., Ist M., rod. at 105, guar c
Ced. Rap. I. F. &N. W., l8t M. g., guar., red. at 105
Do. consol. Ist mortgage, gold, guar o

Conaol. 1st M. cfe collat. trust, g.,*l.'5,000p.m.c*.tr
Mlnncaiwlis & St. Louis, 1st mortgage (aaauincd)

Oalganj tt Edmonton.—lat M., red. at ilO,Julyl,96
Ooli/'oniM»i'ac(/?c— 1st mort., gold (cxt'd In 1887..
2a M., gold, endorsedby Cell. Paccxton. in 1891
3d mort., g., guar.by Cent. Pac. ($1,000,000 are 3s)

Cambria a Clearfield—lat M. for iil2,000,000 g..o*
Camden (£ Atlantic—Btock (|880,'200of It pret.)....
1st mortgage (extended 20 years In 1873) o*
2d mortgage c*
Consol. mort. ($150,0(X) are 58 reg.. Int. at office) o*
Phil. Marl.ife Med. IstM.gu.red. aft. July 1, '96.0

Camden d Burlington County.—l»t mortgage c'
Canada Atlantic— l^t mortgage, gold o'

Canada Southern—Stock
Ist mort., lutoreet guar, by N. Y. C. 4 Hud. Rlv.o
2d mortgage cAr

Canadian Paciflc—Btocii (guar. 3 p. o. dlv. till '93).

Can.Cent,RR.l8tand2dmort8.,l8tM.8.f.,dr.atl05
Quebec Prov. due on Q. M. O. & O. and N. 8. RR.
Can. Paclflo, land mort, gold (redeem at 110)
Ist mortgage debenture sterling
Ist mort. ou Algoma Branch c*4r
Ld. gr. bds, not dr'n, int. gu. by Can. (Jov't.c*4r
Consolidated perpetual debenture stock

Manitoba 8. W. Col. R'y $12,000 p. m.. Int. guar.g
Atlantic & Northwest^lst mort. gold, guar..c*4r
North Shore Railway—Ist mortgage
8t. Lawrence <fc Ottawa—Ist mortgage ,

Miles
of

ROad.

369
73
65

408
All
12

300
114
114
114
60
79
79
79
79
12
31
142
436
404
404

,856
183

213
325

54

Date Size, or
of Par

Bonds Value.

1876
1879
1880
1881
1884
1877
1890
1867
1871
1875
1891

18.53
1879
1881
1891
1807
1889

1878
1883

82-'83
1881
1885
1888
1888
1889
1884
1887

1876

91004c.
1,000
1,000
1,000

1,0004c
500 4c.
ilOO
1,000
1,000
500

1,000
50

1,000
1,000
1,000
1,000

500 4c.
1,000
100

1,000
1,00040

100
£10040

506' 40.
£100 4c
£100&c
£100 40

1,000
£10040

£5040

Amount
Outstanding

$6,500,000
584,000
825,000

1,905,000
5,318,000
150,000

£1,140,400
$2,232,000
1,600,000
2,998,000

(i)

1,258.100
400,000
497,000
500,000
100,000
350,000

3,450,000
15,000,000
13,923,600
5,349,000

65,000,000
1,823,333
7,000,000
3,437,!50O

34,998,633
£750, 000

$15,000,000
£4,198,125
$2,544,000
£1,330,000

£99,(>00
£200,000

INTEREST OR DIVIDENDS.
Rate per When Where Parable, and by
Cent. Payable Whom.

5

^'^
I ^•

6g.
4'flg.

4>sg.
3S.46g.

S g-
3onpref.

V-
5 46

5
6
5g.

II4413X
5
5
2>a

5 46
5

5 g.
3 lag.

4

(6) 4

J. 4 I).

M 4 8.

A. 4 0.
A. 4 0.
A. 4 0.
J. 4 D.
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.

J. 4 J.
A. 4 0.
J. 4 J.
J. 4 J.
F. 4 A.
J. 4 J.
K. 4 A.
J. 4 J.
M 4 8.
F. 4 A.
Various
A. 4 0.
A. 4 0.
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
J. 4 J.
A. 4 0.
15J.4D.

N. y., Central Trust Co.
do do
do do
do do
do do
do do

London.
N. Y., 8.Pao.Co., 23 Br-d.

do do
do do

Phtla.,Of.,233 8.4tb8t.
Phila.,Of.,233 8.4thSt.
Phlla., Farm. 4 M. B'k.

do do
do do

FhlU.,Of.,233B.4tb8t
Phila., Penn. RR. Co

New York City.
N. Y., Or'd Cent. Depot.
N. Y., Union Trust Co.

do do
N. Y., 59 Wall St. 4 Lon

Montreal.
do

Hontreal.N.Y.or Lond'n
London, Baring B. 4 Co.

do do
do do

London, Comp'ys office.
N.Y., 59 Wall 4 Tendon
Loudon, Baring B. 4 Co.

do do
London.

Bond*—Prin*.
pal.Wlian Doe
moek»-lmX
Dividend.

June 1, 1906
Sept. 1, 1909
OeL 1, 1920
Oet. 1, 1921
Apr. 1, 1934
June 1, 1927
July 1, 1910
Jan. 1, 1913
Jan. 1, 1911
July 1, lOOS
Jan. 1, 1941
Dec. 9. 1889
Deo. 31, 1892
Oct. I. 1899
Jnly 11, 1911
July 1, 1911
^eb. 1, 1897
l^an. 5, 1900
Feb. 1, 1892
Jan. 1, 1908
Moh. 1, 1913
Feb. 17, 1892
1899 4 1910
1902 4 1904
Oct. 1, 1931
Jnly 1, 1919
July 1, 1937
July 1, 1938
Irredeemable
June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
June 15, 1910

The preferred stock is $6,000,000 (entitled to 6 per cent dividends'
non-cumulative), and common stock, .$6,000,000; par $100. Preferred
stock In 1892 paid 1^4 per cent Fob. 15.

Of tlie general mortgage (trustee Union Trust Company of New York)
for $10,000,000, there are $6,000,000 reserved for prior bonds. See V.
54, p. 203. There are also $8,000 inoome.', due In 1921, mortgages on
real estate tor $295,500, due In 1895, and $20,000 Perry Railroad
guaranteed 78 due 1902.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

t
1,730,527, against $1,417,852 in 1890-91; net, $553,260, against
364,473.
For the six months ending December 31, 1891, total net income was

$487,074, agaiust $328,314 In 1890; all cliarges, including extraordin-
ary payments, were $357,780. against $341,692; balance surplus,
$129,291, .igaiust dotlcit of $13,378 in 1890. (V. 54, p. 243.)
Fiscal year cuds June 30. In the following the figures for 1889-90

and 1890-91 are tor the year ending Juue 30 ; all others for years ending
September 30.
"The report for 1890-91 was In V. 53, p. 752.

1887-88. 1888-89. 1889-90. 1890-91.
Beeeipts— $ $ $ $

Gross earnings 2,001,156 2,021,591 1,913,172
574,826 674,697
15,969 45,974

Net earnings 447,671
Other Income 30,934

Total receipts
Deduct—

Interest on bonds
Int. on floating debt.
Rentals

478,605

400,350
14,818
74,431

590,795

437,452
4,992

74,099

720,671

488,650
700

144,125

2,511,481
675,858
30,673

706,531

496.357
15,841
72,984

Tot. dlsbursem'ts 489,599 516,543 633,475 585,182
Balance def.10,994 8ur.74,252 sur. 87,196 *121,349

•Of this amount $46,886 was spent for betterments, 4c.
President. Arthur G. Yates, Rochester, N. Y.

—(V. 52, p. 239, 707; V 53, p. 224, 673, TSS, 753; V, 54, p. 203, 243.)

BaflTalo & Sontbnrestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie 4
Western for 99 years—at 35 per cent of gross earnings, but interest on
bonds guaranteed. Rental in year ending Juno 30, 1891, .$149,558;
surplus over dividends, .$9,700; in 1889-90, $138,334. Stock—common,
$471,833 (of which Alleghany Valley Railroad owns $235,916), and
$471,833 of 7 per cent preferred; par, $100. Common stock shares
dividends after 7 on preferred. In 1889 and 1890 paid 8 per cent on
preferred and 1 on common; In 1891 8 ou preferred and 1 on common;
n 1892, February, 6 on preferred.

Barllngton Cedar Rapids Sc Northern.—On January 1, 1891,
operated from Burlington, Iowa, to Albert Lea, Miim. (including 11
miles leased), 253 miles; branches—Linn. Iowa, to PostvlUe, Iowa, 94
miles ; Muscatine, Iowa, to Riverside, Iowa, 31 miles ; Vinton, Iowa, to
Holland, Iowa, 48 miles ; Iowa City to What Cheer and Montezuma,
73 miles ; Clinton Division, 81 miles; Decorah Division, 23 miles; Iowa
Falls Division, 430 miles ; Waverly Dhision, 6 miles ; Forest Division,
7 miles; total operated, 1,046 miles, of wliich 402 miles owned and 644
miles leased. Since end of fiscal year 1890 the Davonp. I. & D. Railway
lias been acq^uired, Davenport to Bennett, on Clinton Division, 31 miles;
also other mileage 5, making total operated 1,082 miles. This company
has a perpetual lease of those lines (Included above) built by the Iowa
City & Western, the Cedar Rapids Iowa Falls & North Western, the
Cedar Rapids & Clinton and the Clilcago Decorah & Minnesota.
Successor to the Burlington Cedar Rapids 4 Minnesota, foreclosed

June 22, 1876.
Iowa City 4 Western bonds are guaranteed as to Interest and are

subject to call at 105. Bonds of the Cedar Rapids Iowa Falls 4Northwest-
em Road are endorsed (endoi'somont Is on the bonds) ; the 6 per cent
bonds ar csuhject to call at 105. Of the 5 per cents $825,000 are reserved
to retire the b per cents. The company guarantees the above bonds.
The Central 'TruRt Company is trustee of the consolidated mortgage,
-wlilch will retire all prior and divisional bonds. Stock outstanding Is
$5,500,000; authorized Issue, $30,000,000; par $100.
From January 1 to January 31 in 1892 (1 month) gross earnings were

$331,811, against .$251,734 in 1891; net .$102,508, against $70,850.
The earnings tor 1891 below ate from an advance statement. Annual

.report for 1890 was In V. 52, p. 640.
INCOME ACCOUNT.

1891.
s

3,886,340

1,272,696

1888.
Beceipls— $

Gross earnings 2,848,076
Net earnings 771,447
Other receipts 61,282

Total Income 832,729
IHnbursements—

Interest on debt 771,130
Const'n, equip., 4o... 247,669

Tot. dlsbursem'ts 1,018,799 ' 925^258 925,793
Balance def. 186,070 idef.20,341 def.4,390

•—(V. 48, p. 661, 687! V. 50, p. 42E, 702$ V. 51, p. 275; V. 52, p. 6401)

1889.
$

2,986,543
808,609
96,308

904,917

771,130
154,128

1890.
$

3,303,982
816,147
105,256

921,403

775,479
150,314

California Pacific—Owns from VallQjo, Cal., to Sacramento, OaL,
60 miles; branches to Calistoga, 4c., 55 miles; total, 115 miles. In
Noveml)er, lS8(>, leivsed for 50 years to Southern Pacific Company.
Rental, $600,000 per annum and throe-fourths of net earnings when m
excess of that amount. Capital stock, $12,000,000; par. $100. In
1890 gross earnings, $1,364,372 ; net, .$509,346 (against $484,694 In
1889) ; rental, $600,000 (deficit to lessee. Including betterments, $109,-
697) ; paid interest, etc., .$364,922 ; surplus to lessor, $235,077; paid on
account of jiulgment lieu $200,000; balance, $35,077.

Cambria dc Clearfield.-Under construction from Cresson on
the Pennsylvania RR. Into the coal fields of Cambria, Clearfield and In-
diana counties, Pennsylvania. Stock—authorized, $2,150,000 (par $50);
paid in, $750,000, all owned by the Pennsylvania RR. Co. The bonds
arc free of all taxes imposed by the State of Pennsylvania or the
United States. A full abstract of the mortgage was in V. 52, p. 976.
—(V. 52, p. 973, 976.)

Camden ic Atlantic—Owns Camden, N. J., to Atlantic City, and
branch, 62 miles; Atlantic City to Longport, 6 miles; Philadelphia Marl-
ton 4 Medford Railroad—Haddonflehl to Medford, 12 miles: Chelsea
Branch RR., 1 mile; ferries, 2 miles; total operated, 83 miles. Pre-
ferred stock is entitled to 7 per cent if e.arifcod, and to as hiffli as paid to
common if more tlian 7. Pennsylvania Railroad owns $234,100 com-
mon anil $45 1 ,950 preferred stock, and there was due that company
Jan. 1, 1891, $250,000.
Dividends since 1880: On common. In 1882, 3 per cent, and none

since; ou preferred, in 1881, 3»a in scrip; in 1882, 4; In 1884, 7; in 1887,
5; in 1888, 212; in 1889, 3; none since.
From January 1 to January 31, 1892 (1 month), gross earnings on

main lino and branches were $33,676, against $40,246 la 1891 ; deficit
$24,239, against $14,048.
On malL line and branches In 1891 gross eamlni» were $800,970;

net, $151,718; surplus over fixed charges, $25,24d. In 1890 gross
earnings, .$799,491; net, $130,705; interest $92,620; other charges, less
credits, .$25,959; surplus, $12,126. (V. 50. p. 621; V. 52, p. 569.)
Camden & Burlington County.—Owns from Camden, N. J., to

Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania Railroad,
Lease rental, $44,415, being G per cent on stock and bonds. Stock.

t
381,925; par $25. Dividends In January and July. In 1890 gross.
265,809 ; net, $76,745, against $67,658 In '89; profit to lessee, $32,330

.

Canada Atlantic—Owns Ottawa, Canada, to Rouse's Point, Vt.'
142 miles, with trackage over Central Vermont to St. Albans, 24 miles-
Branch to Ilawlcosljury, 21 miles, was opened in January, 1892.
Has traffic contract witli the Canadian Pacific and "Soo " route. Exten-
sion to Parry Sound projocteiL TriLstee of mortgage Is Fanners' Loan
4 Trust Company. 'The bridge across the St. Lawrence was completed
Feb. 15, 1890. Stock, $3,000,000 common, and $1,000,000 preferred.
In year ending Juno 30, 1891, gross earnings were $558,831; net,
$221,077. In 1839-90 gross, $567,235 ; net, $225,146. (V. 51, p. 493.)

Canada Southern.—Line of Roai>—Main line from Cantilever
Bridge to Windsor, Ont., 226 miles; branch, Aiuhorstburg to Essex
Centre, 16 miles ; Fort Erie Branch, 17 mile-s ; Oil Springs Branch, 3
miles; St. Thomas, Ont, to Courtrlght, Ont, 63 miles; Erie 4 Niagara,
31 miles ; Sarnia Chatham 4 Erie, 7 ; Canada Soutliern Bridge 4 Ferry,
4 ; Toledo Canada Southern 4 Detroit, 56, and Michigan Midland 4
Canada, 15 ; totiU of all Hues operated, 436 miles. Of which 105 miles
are nominally owned by proprietary companies under separate organi-
zations.
The Canada Southern Railway (Company was chartered in Canada

February 28, 1868, and debt rejkdjusted by Act of Parliament In 1878.
Interest on the 1st mortgage is guaranteed by the Xew York Central
RR. Co., till 1898; but the principal Is not guaranteed. In November,
1882, a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint Income over all fixed charges, but Mich. Central,
by reduction of its interest charges, now receives more than two-thirds.
Dividends since 1880—In 1881, 213 per cent: in 1882, nil; in 1883

and 1884, 2; in 1885 and 1886, nil; in 1887, 1888 .ind 1889, 2'a; In

1890, SHs; In 1891, 2ia: in 1892, Feb., 1^, of which "a extra.

From 1890's earnings the surplus to Canada Southern was ^55,633
(against $407,000 in 1889.) The preUminary sfcitement for 1891
showed estimated surplus to C. S. $451,000 and dividends $450,000.
(V. 53, p. 968.) For latest reports of earning? see Michigan Oentm.
—(V. 51, p. 909; V. 52, p. 898, 973; V. 53, p. 968.)

Canadian Pacific—Owns main line from Montreal to Vancouveron
the Pacific Coast in British Columbia, 2,907 miles. There are branches
and auxiliary linos owned of 1,095 miles, and 1.702 miles of leased
line; 56 miles used Jointly; 549 miles operated independently for ac-

count of owners ; also the Calgary 4 E<lmontou RR. under con.«truc-

tlon, 300 miles, making the whole system, including the New Bninswiok
Railway, 6,609 miles. (See details in Chromclk, V. 53^ p._799.)_ The
road was opened throughout the first of .Inly, 1886.

Nc " - •. "-- — - "
Pi .

Central for the runiiii

fn'july, 1890,
leased the ^ew Bnmawick Railway, 423 mile8.^(8e6 ^^ 51, P.^_l 13.)

orkIn April, 1891, a traffic arrangement was made with the New
sntralfor the running of thrtmgh freiglit trains over tho W est Shore

Ijraoks to New York City. See \. 52, p. o34.
The Canadian Pacific was Incorporated February 18, 1881, under a

charter from the Dominion of Canada. The company had an Important
contract In Its charter, receiving from the Government $25,000,000 in
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and b?
Cent. Payable Whom.

Bowd^—Prtnol
pal,When Due.
Stocks—Last
Dividend.

Oatiadian Faciflc—(Concluded.)—
Ontario & Quebec stock puarunteed
Ont. & Que. debentures, interest guaranteed
Toronto Grey A Brute, 1st mortgage

©p. Fr. <t Tml Vul—l Ht M. scr. A, $10,000 p. m.c*&r
Ist M., Ser. "B," .$10,000 p.m. (2d on 233 m.)c*&r
Istniort., series C, (2d niort. on 225 miles.). .c*&r
Consolidated mortgage $15,000 per mile c*air

Carolina fen/.—lntU. (Wilm. to Shelby, 240 m.).c*
2d and 3d mortgages, gold, income, non-cumul. .r

Carolina Cmtib. (lap <« C'/itc—1st M., gold o*Ar
Oarsmi a Colorado— l»t M.,Ser. "A," "B"and "C".
Carthage <f Ailirotidack—let mort. for $800,000. ..

2d mortgage for $800,000
Oatamssa—Pret. stock, 7 per cent. guav. P. cfe R
Mortgage bonds
Ist mortgage, assumed by Philadelphia & Read.

.

Oatfiiga di Skso.—Stock, 9 p. o. rental D. L. & W .
.

.

.

Otdar Falls £- Jfinn.—Bonds on 2d div. sink, fund . c*

Cent. Br. V. P.—IstM. Atch.&P. P.RR. g.,gold-.o
Fund int. (mort.) bds. (coup, held in trust) gold.o
2d mortgage (Government subsidy)

Central Massach usells—1st M., int. gii. by B. & L.c*
Ceiil. A'ew Enghnid di Western—\»X mortgaee, g..c*
General mortgage for $5,000,000, gold e*

Central OAto—Stock ($411,550 of this is preferred).
Consol. l8t mortgage (for $2,850,000) gold c

Central Pacific—Stack
Ist M.,»er. A to I. incl., gold (2 sink, fds) not dr'n
Ist M. S. Joaq'n Val. Br., g. (s.f.$50,000)not drawn
U. 8. Loan (2a lien on certain terms) gold

190
150
75
83

328
240
240
25

299
43
43
97
93

"34
61

100
100
100
99
53
53
137
137

737
146
737

1883
1886
1886
1886
1889
1881
1881
1882
'81-'88

1883
1889

1870
1882

1866
1865
1879

'66-7-8

1886
1889
1891

1886

1865-8
1870

$100

ii'oo
$1 ,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

50
500 &o.

"30
500 &c,
1,000
1,000
1,000
1,000
1,000

500 &c.
50

1,000
100

1,000
1,000

$2,000,000
£4,007,381
«719,000

$1,500,000
734,000
820,000

1,868,000
2,000,000
2,700,000
375,000

4,380,000
771.000
153,000

3,200,000
1,300,000
230,500
589,110

1,377,000
1,600,000
630,000

1,600,000
2,000,000
2,500,000
1,750,000
2,860,048
2„500.000

67,275,500
25,883,000
6,080,000

25,883,000

6 per an.
5
4
6g.
6g.

t'-

tl
t'-
6
6
31a
7
6
413
7
5»-

I'-
5
6g.

t'-
4i«g

6g.
6g.
6g.

J. & D.
J. & D.
J. & J.

J. & D.
.1. *, I).

.1. & D.
A. A 0.
,1. & J.
,r. Si. J.
M & N.
.1. A. .1.

M & N.
F. *, A.
M A N.
F. & A.
F. & A.
.1. & .1.

,1. & J.
M A, N.
M & N.

A. AO.
M A H.
M A S.

J. & J.
M A H.

F. A A.
.1. A J.
A. A 0.
J. & J.

Montreal and London.
London, Morton, Rose.
Toronto and London.

N.Y., Farm. L. A Tr. Co.
do do
do do

Balt.,F'mers'APlant.Bk

New York City.
New York.

Phil.Fidelitylns.Ac.Co,
do do

Philadelphia Co. '9 office
Phila., Phila.A Rcad.Co.

do do
New York, 52 Wall St.
Last paid July, 1887.

N.Y.,195 B'y A U.Tr.Co.
do do

U.S. Treas., at maturity.
Boston (5o.'8 ofHce.

Phila. Fid. Ins. A Tr. Co.
New York Agencv.

Bait., at B. A O. office.

N. Y., Union Trust Co.
N.Y.,S.Pac.Co.,23Br'd.

do do
do do

United States Treasury.

Dec., 1891
Irredeemable.
July 26, 2882
June 1, 1916
June 1, 1916
June 1, 1916
Oct. 1. 1919
July 1, 1920
1910 A 1915
Nov. 1, 1912
1911,-'13-'18
May 1, 1923
Feb. 1, 1925
Not. 19, 1891
Aug. 1, 1900
Aug. 1, 1902
Jan. 2, 1892
Jan. 2, 1907
May 1, 1895
May 1, 1895
1896, "97, '98
Oct. 1, 1908
Sept. 1, 1939

1991
Jan. 30, 1892
Sept. 1, 1930
Feb. 1, 1892
1895,'96,'7A'8
Oct. 1, 1900
1895 to 1898

•3sh as a subsidy, also $25,000,000 acres of land, all to be fit for settle-

ment.
InNovember, 1883, the Dominion Government gave a guarantee of 3

?er cent dividends per anmmi till Aug., 1893, on $65,000,000 stock. In
892 it was reported that the company would seek anthority from the

Dominion Parliament to issue stock in place of debentures for new ao-

quisitions, should the shareholders at any time deem it advisable. No
immediate issue, it is said, is contemplated, as new stock cannot bo is-

sued till the present shares are at par. See V. 54, p. 202.
Price of stock: In 1883, 48^8®65i2; in 1884, 39®58i4; in 1885,3534®

es^; In 1886, 61®73; in 1887, ia^'ates^; in 1888, 51>*®62'4: in 1889.
47H!®75; in 1890, 67®84i4; In 1891, 72>4-a91»fl; in 1892, to March 18,
Inclusive, 88®94»2.
Dividends since 1882—In 1883, 2ia per cent; in 1884, 5; in

1885,4; from 1886 to 1889 inclusive, 3 per cent yearly ; in 1890, 5, of
irhloh 2 per cent was supplementary out of earnings; In 1891,5 (of

which 2 p. c. supplementary); in 1892, Feb., 2^. See V. 50, p. 37.
In May, 1888, the comi)any voted to relinquish its exclusive right to

build and operate in Manitoba, receiving the Dominion Government
marantee of interest on $15,000,000 of laud grantbonds. These bonds
for 43,093,700 are a lien on 14,674,916 acres of land subject only to
$3,438,500 land grant bonds of 1881, which are redeemable at 110.
The first issue of consolidated debenture stock was made In October,

1889 (see Chronicle, V. 49, p. 116). It is proposed to acquire the Cal-
gary A Edmonton RR., and to issue debenture stock to retire its bonds.
In June, 1890, company agreed to guarantee the principal and inter-

est of $20,000,000 4 per cents, to be issued by the Uuluth South Shore
& Atlantic; also 4 per cent interest on bonds of the Minneapolis St. Paul
A Sault Ste. Marie. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.)
To the Atlantic A Northwest Railroad, crossing the State of Maine,

the Dominion Government grants a subsidy of $186,000 per year till

1906 and Canadian Pacific guarantees the balance of money necessary
for interest.
ThelandsunsoldDecember 31, 1890, were 15,245,963 acres of Can-

adian Pacific grant and 1 ,242,996 acres of Manitoba Southwestern grant.
From January 1 to Jan. 31 in 1891 (1 mouth) gross earnings were

$1,609,102, agalnst$1.365,221 in 1891; net, $532,151, agam8t.$329,725.
The annual report for 1890 in full in the Chronicle, V. 52, p. 760,

797, showed the following

:

1889 '^1890

Ulles operated December 31.. 5,029 5,568
Earnings— $ $

Passenger 4,520,741 4,774,714
Freight 8,852,202 10,106,644
Mall,expr'ssand miscellaneous 1,657,717 1,671,171

1891.
5,678

Total earnings 15,030,660
Operating expenses 9,024,601

Net earnings 6,006,059
Per ot. of oper. exp. to eam'gs. 60'04

INCOME ACCOUNT.
1889.

Net earnings 6,006,059
Fixed charges 3,779,133
Supplementary dividends 650,000

Balance 1,576,926

16,552,529
10,252,828

6,299,700
61-94

1890.
$

6,299,700
4,246,617
1,300,000

753,083

20,241,096
12,231,436

8,009,660

1891.
$

8,009,660

1,300,000

* Including New Brunswick Railway since September 1.
—(V. 52, p. 570, 608, T60, 776, 797; V. 54, p. 202.)

Cape Fear *; Ifadktn Valley.—In operation from Wilming
ton, N. C, to Mount Airy, 248 miles; FayettevlUe, N. C , to Ben-
nettsvllle, S. C, 57 miles; Factory branch, 19 miles; Madison and
Granite branches, 14 miles; total, 338 miles. Extension to
Virginia State line is graded. The first mortgage (trustee Farm-
ers' LoaB A Trust Company) is in three series, each series having a
first lien on one division or the road and a second lien on the other
two divisions that are subject to the mortgage. Series "A" bonds
are a first mortgage on road from South Carolina State line to
Greensboro. Series "B" bonds are a first mortgage on road from
Greensboro to Virginia State line. Scries "C" bonds are a first mort-
gage on road from Fayettcville to Wilmington. The consolidated
mortgage is limited to $15,000 per mUe, bonds for $3,054,000 being re-
served to retire the series A, B A C bonds at maturity. In excess of
$6,250,000, including the amount reserved, the consols can be issued
only In ease the mortgage trustee, the Mercantile Trust A Deposit Co.
of Baltimore, deems the additional issue advantageous to the bond-
holders. North State Improvement Company, virtually the owners of
the road, hold the $1,868,000 osnsol.t outstanding. Stock authorized,
$3,000,000; outstanding, $1,972,642 (par, $100), of which on the
Impi'ovement Company held $1 ,600,750.
rt-om July 1, 1891, to Dee. 31 (6 months) gross earnings were $300,-

171, against $306,664 In 1890; net, $106,761, against %133,335. In
year ending June 30, 1891, gross eammgs were $589,829 ; net, $239,-
458 ; obligatory interest charge, $183,240. (V. 53, p. 752).
Cape Girardeau Sontbnrest.—See St. Louis Cafe O. A F. S.

Carolina Central.—Owns from Wilmington, N. C, to Ruthertord-
ton, N. C, 267 miles, and branch, 9 miles; total, 276 miles. Defaulted

in 1876 and sold In foreclosure May 31, 1880. Controlled by Seaboard
A Roanoke and Raleigh A Gaston. Stock, '$1,200,000. In year ending
June 30, 1891, gross earnings were .$612,306; net, $184,831 ; interest,
rentals, Ac, $161,447; surplus, $25,429. There are also $212,000
first mortgage 7 per cent Wilmington Railway Bridge Co. bonds, due
October 1891 to 1897, and $16,000 second mortgage 5s, due 1898-1900,
both issues being guaranteed by the Carolina Central, the Wil. Col. &
Aug. and the Wil. A Weldon roads. (V. 53, p. 712.)

Carolina Cumberland Clan ic Chicago.—Owns road in opera-
tion from Aiken to Edgefield, S. CV, 24 miles, and projected to Abbeville,
42 miles additional. Leased from May 1, 1890, to the receiver of the
South Carolina Railway. Rental, $18,750 per annum. There are also
$375,000 second mortgage bonds.

Carson Sc Colorado,—(3-foot guage.)—From Mound House, Nev.,
to Candelaria, Nev., 158 miles; Junction, Nov., to Kceler, Cal., 140
miles; total, 299 mUes. Stock, $6,380,040 authorized; S2,760,00O
issued. No information furnished. H. M. Yerlngton, President, Car-
son, Nev.

Carthase &|.ldlrondack.—Owns from Carthage to Benson Mines,
New York, 43 miles. Stock $.^)00,000, par $100. In 1892 reported sold
to New York Central. The Magnetic Ore Company guarantees the first
mortgage>bonds. In year ending June 30, 1891, gross earnings were
$105,070; net, $54,857; charges, $64,851; deficit, $9,994.

Catawlssa.-Owns from Tamanend, Pa., to Williamsport, Pa., 93
miles ; branch, Summit Station to Silver Brook, 4 miles ; total operated,
97 miles. Leased from November 1, 1872, tor 999 years to Philadelphia,
A Reading. Rental, 30 per cent of gross earnings and $8,000 a year for
company expenses. Funded debt was assumed by lessees. There are
also chattel mortgage 5s due 1900 .$24,500 ; 7 per cent construction
bonds due June 1, 1917, $62,000, and otlier bonds, $185,000. Seven per
cent Is guaranteed on tlie preferred stock, of whicli $2,200,000 is first

preferred. The common stock is $1,159,500. par $50. (V. 48, p- 799.)

Cayuga & SuRquelianna.—Owns from Susquehanna River to
Ithaca, N. Y., 34 miles. Charter expires In 1899. Leased till then to
Delaware Lackawanna A Western at a rental of $54,600 a year. Divi-
dends in 1891, 912 per cent.

Cedar Falls & ITIInnesota.—Owns from Junction near Cedar
Falls, Iowa, to Minnesota State Line, 76 miles. Leased to Dubuque <k
Sioux City for 40 years from January 1, 1867, at minimum rental ot
$113,370 per annum. In 1887 a suit was brought to annul the lease of
this road, and in October, 1890, tlie United States Circuit Court decided
lease was valid. See V. 51, p. 493. Case has been appealed to the
United States Supreme Court. Interest was defaulted January, 1888.
The Dubuque A Sioux City is now controlled by the Illinois Central.
Stock, $1,586,500, par $100.
From July 1, 1890, to December 31, 1890 (6 months), gross eaming»

were $51,747, against $150,529 in 1889; deficit, $14,015, against
$31,964. In 1889-90 gross earnings were $27,941; deficit under oper-
ating expenses and taxes, $39,649. J. Kennedy Tod, President, Seyr
York. (V. 51, p. 493 ; V. 52, p. 427.)

Central Branch Union Paclflc.—Owns from Atchison. Kan., to
Waterville, Kan., 100 miles; leases Atchison Colorado A Pacific, 254
miles ; Atchison Jewell County A Western, 34 miles ; total operated,
388 miles. This company wasformerlv the Atchison A Pike's Peak RR.
and had a United States subsidy of $1,600,000. Controlled by Union
Pacific, but lea.sed to Missouri Pacific for 25 years from Sept., 1885;
rental, net earnings. The stock is $1,000,000 (par, $100), of which the
Union Pacific owns $858,800.
From Jan. 1 to Jan. 31 (1 month), pioss earnings were $115,501 In

1892, against $44,714 in 1891; net, $55,418, against deficit of $12,171.
In 1891 gross earnings, $894,101 ; net, $246,073. In 1890, gross,
$974,472 ; net, $198,413; deficit under charges, $316,361. Dividends

:

In 1885, 5 per cent; in 1886, 10; In 1887, 10; none since.

Central Massachusetts.-Owns North Cambridge to Northamp -

ton, Mass., 99 miles. Formerly the Massachusetts Central, sold in fore-
closure September 1, 1883. The stoik is .$7,367,200. (par $100), of
wliioh $3,946,922 is preferred. Leased to Boston A Lowell for 99 years
from October 1, 1886, at a rental of 20 per cent ot gross earnings up to
$l,OoO,000. but with a guarantee of sufficient rental to pay interest.
New (issue of $2,000,000 bonds proposed. (V. 53, p. 753.)

Central Nevr England Sc 'Western.—(See Map.)-OwaB from
Campbell Hall across the Hudson River at Poughkeepsle to Silvernails.
53 miles ; leases and controls Hartford A Conn. Western, Hartford to
Rhineclili, 108 miles, and operates Poughkeepsle Bridge lliie, S^a miles

;

total, 164 miles.
Company organized In July, 1889, by a consolidation of the Hudson

Connecting Railroad and the Poughkeepsle A Connecticut Railroad.
Until 1892 controlled by the Delaware A New England, which owned
all the $1,600,000 stock.
In February, 1-92, Philadelphia & Reading parties secured control

tlirough purchase of the stock, and it Is said will consolidate the prop-
erty with the Poughkeepsle Bridge Co. A new first mortgage for
$6,250,000, it Is stated, will be isisiied, the bonds bearing 4 per cent
interest for four years and thereafter 5 per cent. They will be guaran-
teed by the Reading, Thercwill be also two scries of inc. bonds, A and
B. The Central New England A Western first mortgage bonds get par
in new first mortgage bonds and the general mortgage bonds, wluoh
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Otntral Paci^c—f Con*.;—Western Pacific, old issue
Ist mortgage, series A & B., gold

Western Pacific, Govemnicut lien, gold
Cal. & O. 1st M., ser. A, g. (oxtc'd) ) s. f.f100,000
Do do ser. B, g. (cxte'd) J not drawn.

Land grant Ist M., gold, guar., extended in 1890.
Mort. gold, 5s, 193!), Id. gr.,guar., s. f., not dr'u.c

CenlralHli. d Itankiiig Co. of Oeorjyia—Stock
General mortgage "tripartite" bonds c*

Consol. mort. for $13,000,000, gold, red. at llO.c*
Collateral trust bonds, gold, redeemable at 110. c-

Certs, of debt, iiayable at option after July, 1891
Ocean SS. Co. Ist M., guar c
Savaunah & Atlantic liit mortgage, assumed.. .c"

Cen(. Rll. ofN. Jerseii—Btm-'k (ii!30,000,000 autlior.)

Bonds, secured by consolidated mortgage of 1874
Consolidated mortgage (now first mortgage)... c*

Convert., debentures, convert. Into .stock till 1907
liOng Branch <Si Sea Shore, 1st mortgage, guar, .c*

N. J. Southern Ist mortgage c*

N. Y. <fe L'gBranch 1st M., red. in 1899 at 110, g.c*
Gen. mort. for $50,000,000, gold c*r
Cent.HR.of N.J.—Lehigh Coal & Nav.,m.,g.,ass'd.
Am.Dock<felmp.Co.lstM.,guar.,redeem.atll0.o"
Car trusts

Central of Smith Carolina—1st mortgage, gold—

c

Central of Fer7no«(—Consolidated ER. of ^ t. Ist M.
Centralia <t Chester—1st M. for $1,680,000, gold.c*
OKar. C.<e CWc—Ser.l,$4,500,000,red.aft.'9e,atl03
Series II, con. mort., for $35,000 p.m
Old 1st M., gold, ($25,000 p. m.) to be retired . .c*

Charleston <£• Sajianmo/i—Gen. M. ($1,500,000, g. .c»

1st and 2d pref. inc., $1,000,000 each, non-cum..
CKarlexton Sumter rf- yor(ft.—1st M..g.,$15.000p.m.o

Miles
of

Koad.

147
147
123
296
296

1,261

626
311

17

"97
97

"ii
78
38

40
185

175
121
121
138

Date
of

Bonds

1865
1869
1869
1868
1872
1870
1889

1872
1890
1887
1881
1890
1890

1872
1874
1883
1869
1879
1882
1887
1867
1881
1882
1881
1883
1889
1891
1891
1887
1886
1886
1890

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000

ifiOO
1,000
1,000
1,000
100

1,000
1,000
1,000
100

1,000
500 &c.

100
1,000
1,000
1,000
1,000
600

1,000
500 &c.
500 &c.
1,000
1,000
1,000

100 (fee.

1,000

1,000
1,000
1,000
1,000

$111,000
2,624,000
1,970,000
5,982,000
4,358,000
3,564,000

11,000,000
7,500,000
4,999,000
7,000,000
4,880,000
4,600,000
1,000,000
250,000

22,465,000
1,167,000
3,836,000
497,000
197,000
411,000

1,500,000
34,960,000
2,310,000
4,987,000
103,000
300,000

7,000,000
(1)

(»)

(1)

7,345,000
1,236,000
2,000,000
2,070,000

INTEREST OB DIVIDENDS. Bond*—PrlncJ
l)al,When Due.

Rate per! When Where Payably, and by Stocks—Ijasti

Cent. 'Payable whom. Dividend.

6g.
6 g.

6 g.

5 g.

6g.

5 g-
3I3

7

t«-%'
5g.
o
1%
7
7
6
7
6

1-

6
6g.
5

J. & D.
J. & J.
Various
J. & J.
J. & J.
A. <fc O.
A. & O.
J. & D.
J. & J.

& O.
<fe N.

5
6
5
5
7
7
6 g.

g.

J. & J.
J. & J.
M. & S.
Q.-F.
M. & N.
Q.-J.

M. & N.
J. & D,
J. & J.
J. & D.
See rem.
J. & D.
J. & J
A. & O.
J. & J.

J. & J.

J. & J.
semi-an.
semi-an
Q.-J.

J. & J,

A. & O.

N.Y., S.Pac.Co., 23 Br'd.
do do

United States Treasury.
N.y., S.Pac.Co., 23 Br'd.
N.Y.,8.Pac.Co.&London

do do
N. Y. & San Francisco.
N.Y.,Sec.& Tr.Co.A Sav.
N. Y., Security & Tr. Co.

do do
do do
Savannah, Qa.

N. Y., Security & Tr. Co.
Savannah, Ga.

N. Y., Ortioe, comer
West & Liberty Sts.

do do
do do
do do
do do
do do
do do

Phila., Leh.C.& Nav. Co.
N. Y.,Ccnt. RE. OfN. J.
Phila., Guar. Trust Co.
N. Y., John Paton & Co.
Boston, Am. L. & Tr. Co,
N. Y., Farm. L. & Tr. Co.

Oct., 1890, last paid.
N.Y.,12 W.23 & Cha'st'n

Dec. 1, 1895
July 1, 1899
1895 & 1899
Jan. 1, 1918
Jan. 1, 1918
Oct 1, 1900
Apr. 1, 1939
Dec, 1891

Jan. 1, 1893
Apr. 1, 1937
May 1, 1937
After July, '91
July 1, 1920
Mch. 1, 1920
Feb. 1, 1892
Nov. 1, 1902
July 1, 1899
May 1, 1908
Doc. 1, 1899
July 15, 1899
Dec. 1, 1931
July 1, 1987
Dec. 15, 1897
July 1, 1921
April 1, 1892
July 1. 1921
June 30, 1913
July 1, 1919

1901
1941

Jidy 1, 1947
Jan. 1, 1936
Irredeemable.
Apr. 2, 1910

represent the fundedfloating debt, an equal amount in seriesA incomes-
V. 54, p. 203, 329.
On February 10, 1892, Mr. Jas. K. O. Sherwood, No. 192 Broadway,

was made receiver of the Poughkeepsie Bridge Co. and of the Central
New England & Western Railway Co., in the interest of the Philadelphia
& Reading.
The lease of the Hartford & Connecticut Western runs until September

1, 1940, at 2 per cent per annum on the $2,635,700 stock and interest
on the bonds. For Poughkeepsie Bridge, see that company, under
" Miscellaneous."
For the calendar year 1P91 gi'oss earnings were $643,737; net,

$180,327, against $152,151 in 1890. For the year ending June 30,
1891, gross earnings were $626,556; net, $162,555; total income,
S181,933;flxedcharges, $187,123; deficit, $5,190. (V. 52, p. 40, 498,
795; V. 53, p. 668,713,714; V. 54, p. 203, 243.287.)

Central Ohio.—Owns from Bellalre, Ohio, to Colimobus, Ohio, 137
miles. The road between Newark and Columbus (33 miles) is owned
lolntly with the Pittsburg Cincinnati & St. Louis Railroad Co. Leased
to the Baltimore & Ohio till 1926, with option of renewal by the lessee

;

rental, 35 per cent of gross earnings, with minimum guaranteed rental
of $166,000. In 1889-90 gross earnings, $1,408,214; net, $309,809,
against $280,137 in 1888-89 ; loss to lessee, $213,365, against .$192,895.
Dmdends on common stock since 1880 have been : In 1881, 6is ; from
1882 to Jan. 1, 1892, both Inclusive, 6 per cent yearly. (V. 52, p. 204.

Central PaclHe.—("See Map of Southern Pacifle.)—l,i}iE OF Road.—
—Main Line—San Francisco, Ciil., to Ogdeu, Utah (including 11 miles
leased), 883 miles; Lathrop to Goshen, 146 miles; Eoseville Jfunction to
Oregon State Line, 296 miles ; other lines, 35 miles ; total operated and
accounted for January 1, 1891, 1,360 miles.

The Charteh, Leases, &c.—The Central Pacific was a consolidation
(August 22, 1870) of the Central Pacific (organized October 8, 1864)
and other railroads. This company received the Government subsidy,
but interest is not payable to the Government till the bonds mature.
The " Thunnau " act of May 8, 1878, directed that the charges for Gov-
ernment transportation shoiUd be withheld, and also that the company
should pay $1,200,000 yearly to the Government for the sinking fund of
Its debt, or enough thereof to make all the payments equal 25 per cent
of the net earnings each year. See V. 50, p. 276. January 1, 1891
accrued interest due the Government amounted to $27,489,664, and par
Talue ef securities in U. S. Government sinking fund was $3,878,000.
In March, 1885, the Central Pacific lines were leased to the Southern

Pacific Company. The Central Pacific receives all its net surplus
income above annual charges of every sort and betterments, and this
net surplus income is guaranteed to be not less than $1,360,000 yearly,
this sum being applicable to the payment of dividends.

Stock and Bonds—Dividends : In 1877, 8 per cent; 1880,6; 1881.
6; 1882,6; 1883; 6; 1884,3; 1888,2; 1889, 2; In 1890, 2 ; in 1891,
2; in 1892, Feb., 1 per cent;
The sinking funds are invested mqinlyinthe bonds of other tribu-

tary lines and accumulate; the bonds are not called in. The sinking
funds amounted January 1,1891, to $8,330,337. The 5 per cent mort-
gage bonds of 1889 are guaranteed principal and interest by the South-
em Pacific Company; the mortgage is for $16,000,(X)0, the Metropoli-
tan Trustee, of N. "i . being trustee. (V. 49, p. 340.) There are still out-
standing $56,000 C per cents (interest A. & O.), due Oct. 1, 1936.
The land grant bonds due October 1, 1890, were extended till October

1, 1900, at 5 per cent and stamped with the Southern Pacific Company's
guaranty of principal aud Interest. The Cal. & Oregon Ist bonds Series,
"B," due Jan. 1, 1892, were extended to Jan. 1, 1918. V. 53, p. 639.
The Land Grant.-The total land granted the Central Pacific and the

California & Oregon companies was about 12,000,CKX) acres, of which
about 2,740,000 acres had been sold to December 31, 1890. Land con-
tracts on hand January 1, 1891, $1,067,039; caah, $242,447; notes of
Central Pac. RR., $2,500,000.

Operations, Finances, &c.—First dividend under the lease was paid
February 1, 1888, and dividends have been paid regularly since at rate
of 2 per cent yearly.
Fi - -

•

798
In IS90 gross earnings $1.'>,937,004 (against $l5,o30,215 in i889];

net, $6,061,987, against $5,765,943 in 1889 ; net profit under the lease,
8999,222, of which $100,612 was set aside for cars worn-out prior to
1890; balance due from 80. Pac. (to make guaranteed rental), $461,389;
guaranteed minimum rental, $1,360,000; other income, $6,000 ; divi-
dends paid (2 per cent), $1,345,510; surplus, $20,490. (V. 52, n. 126
794 ; V. 53, p. 604, 639.)

<v ,

Central Railroad Sc Banklns Company of Georgia.—
Owns from Savannah, Ga., to Atlanta, Ga., 294 mUes; br.anch,
Gordon to Milk-dgeville, 17 miles ; Savannah to Tybee Island, 18
miles; leases in perpetuity-Augusta &. Savannah Railroad, 53 miles;
Eatonton Briincli Railroad, 22 miles; Southwestern Railroad and
branches, 333 miles; leases till 1985 Mobile & Giriird Railroad and ex-
tension, 135 miles; controls by ownership of stock—.Savannah & West.
RR.,628 miles; total operated and practically ownedJune 30,'01, 1,580
miles. Auxiliary system (the earnings of which are reported separ-
ately) includes. Western Railroad of Alabama, 138 nflles; Georgia
Kallroad, 314 miles; Port Royal & Augusta, 112 miles ; Atlanta & West

From Jan. 1 to Nov. 30, 1891 (11 mos.), gross earnings were $15,504.-
>8, against $14,083,529 in 1890; net, .$7,089,279, against $5,647.57(3.

Point, 87 miles; Port Royal & Western Carolina, 229 miles; Wrights-
ville & Tennille RR., 35 miles ; Upson Co. RE., 16 miles; Macon &
No. EE., 105 miles; Gainesville Jefl'. & So. RR. 65 miles ; ombracing
in all 1,094 miles. Grand total March 1, 1892, 2,682 miles. Also
Ocean SS. Co., estimated as equivalent to 300 miles of railroad.
lYom June 1, 1891, this property, except the banking house, was

leased for 99 years to the Georgia Pacific Railroad Company (which in
turn is leased to the Richmond & Danville), the rental being 7 per cent
yearly on the stock. See. V. 52, p. 462, 862.
On March 4, 1892, Gen. Alexander, President of the company, was

appointed temporary receiver In a suit to terminate thi.>( lease on the
ground that it is illegal. See V. 54, p. 443.
The stock 01 this company is controlled by the Richmond <fe West

Point Terminal, through its ownership of the Georgia Company, which
see. V. 47, p. 499.
Floating debt November 1, 1891, was adjusted by a loan of $3,500,-

000 for one year made by a syndicate on pledge of $7,000,(X)0 of the
consolidated 5 per cent bonds. See 53, p. 674.
The company guarantees the following : Chattanooga Rome &

Columbus first mortgage 5s, $2,240,()00; Columbus & Rome
and Columbus & Western 1st 68, $1,000,000; Macon Sc
Northern Ist 412s. $2,200,000 Oointly with Richmond & Danville)

;

Mobile & Girard 1st mortgage, $1,000,000; Montgomery & Eufaula Ist
6s, $1,500,000; Port Royal & Augusta 2d mortgage 63, $112,000;
Savannah & Western Ist consol. 58, $7,755,000; Western of Alabfima
1st 412.S, $1,543,000 (jointly with Georgia RR. & Banking Company).
See also statement for each of above companies.
Car trusts and locomotive notes June 30, 1891, $1,439,389. Ocean

SS. Hoboken wharf bonds, 4 per cents, due 1892 to 1898, $315,000.
Dividends since 1881—In 1882,8 per cent; in 1883, 7Ja; in 1884,

512 : in 1885. 4 ; in 1886, 6 ; from 1887 to December, 1890, both Inclu-
sive, at rate of 8 per cent per annum ; in June, 1891, 312; in Dec , 313.
In 1881 the Georgia RR. was leased for 99 years in the interest of

this compauy and the Louisville & Nashville, which operate it on
jolmt account. Owns,jointly with the Georgia RR. Co., the Western EE. of
Alabama, 138 miles. For abstract of collateral trust mortgage of 1887
(Central Trust Co. of New York, trustee), see V. 45, p. 242. The con-
solidated mortgage was authorized In 1890; see abstract, V. 51, p. 571.
Fiscal year eiids June 30. Eeport for 1890-91, in V. 54, p. 32, gave

net earnings for 1 1 months only, up to the date of lease.
The result of the operations of the entire system, embracing an aver-

age of 1,666 miles (including the steamships), for the eleven months
ending May 31, 1891, are given below, the figures of the corresponding
periods for two previous years being also given for comparison:

11 Mos.,'89. 11 Mos.,'90. 11 Mo8.,91.
July 1 to May 31. Av.M., 1,511.

Gross receipts $7,167,468
Exp., taxes and betterments. . 4,821,595

Av.M.,1,570. At.M.,1,0^
$8,122,603 $8,644,793
5,931,815 6,416,271

Net Income $2,345,872 $2,190,788 $2,228,522
-(V. 52 p. 462, 761, 862, 939 ; V. 53, p. 674, 713 ; T. 54, p. 3'i, 33, 78,
443,485.)

Central RR. of New Jersey,— See Hap)—Operates 660 miles of
railroad, of which 156 miles are owned, the remainder being mostly pro-
prietary lines or operated under 99.i-.\ear leases. In addition owns fer-
ries and steamer lines, 21 miles; in all 681 miles.

Organization, Etc.—Chartered in 1849. From May, 1873, to Jann-
1, 1887, leased to Philadelphia <fe Rciiding. Receivers were in posses-
sion from January 1, 1887, till Jiinuavy, 1888, when the road went back
to Its owners. The terms of reorganization, etc., were given in the
Chronicle V. 44, p. 714, 716. DivideudB were resumed August, 1889,
and increased to 1% quarterly in Ausnist, 1891.
In February, 1892, a union of leading interests in the anthracite coal

trade was efl'ected, this property beii^ leased to the Philadelphia &
Reading (more correctly to the Fort Reading RR., in the interest of
the Reading) for 999 years from January 1, 1892. The Read-
ing guarantees 7 per cent on the stock, and will give the Central of New
Jersey one-half its surplus earnings above the guaranteed dividends up
to 10 per cent, after which all remaining profits belong to the lessee.
The Reading has deposited with Messrs. "Drexel, Morgan & Co., of New
York, .$2,000,000 in securities to seoure tlie lease. It is stated that the
lease does not cover certain property which will yield a considerable
revenue outside the rental from the Reading. See V. 54, p. 288, 329

;

also see Philadelphia & Reading.
Stock and Bonds.-The capital stock authorized is $30,000,000.
Dividends since 1882: In 1883, II3 per cent; inl884,4>2; lnl889,3;

In 1890, 6; in 1891, 612; in 1892, February, 1%.
Price of stock in 1883, 68^4^90; in 1884, 37>2®90; in 1885, 31®52;

In 1886, 42i4®64; in 1887, 55'8«86>4; in 1888, 73ifl®95i4; in 1889,
92%®131; in 1890, 90®128ia; in 1891, 105»4®122\; in 1892, to March
18 inclusive, llli3®145.
Of the general mortgage of 1887 (see abstract of mortgage V. 45, p.

402) $8,635,100 are re.served for other issues. Interest on the generaA
mortgage coupon bonds is payable J. &J.,on the registered bonds
Q.—J. Trustee of consolidated and gem "

......
Trust Company of New York.

general mortgages Is the Central

Earnings, Finances, &c.—The earning capacity of this company has
Increased rapidly since the reorganization In 1888.
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Sabscrlbers will coafer a great favor by glvlne Immediate notice of any error discovered In tbese Tables.

RAILROADS.

For explanation of column headtngs, Ac, see notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Charlotte Columbia t£ Augusta—Stock
ist raortcape consolidated
2d niortgasre
Consol. mort., gold, for $3,000,000, see remarks.c

Ohartiers—l»t mortjjaKe o

0?mU. Rome A CoJ.—Rome & Carrol. 1st mort. gold.

l8t, gold, guar. iJ16,000 per mile C
Income bonds, non-cumulative

CKattanooi/a Southern— li-t M. ($15,000 p. m.)....c*
Chattanooga Union—Vmon Railway mortgages ...

Chat. Un. consol. mort. for $600,000, gold o*

Union Dejtot bonds
OA<!«.<«A'n.<tA.—latM.,g.,$25,00Op.m.,8.f.,notd'm.C
Chesapeake <i Oh io—I'urch. money funding bonds .C
1st mortgage, gold, series "A" c
1st mortgage, gold, of 1911, Peninsular Extens.c
1st mort., gold, of 1922, on ext. (for $3,000,000)0'
1st consol. mortgage for $30,000,000, gold ..c"&r

Wch. cfeAllDIv. lBtoonsol.M.,g'd,(8eercmark8).c-
Do do do
Do 2d consolidated mortgage, gold

Craig Valley branch IstM., gold c
C. * O. Genl. mortg., gold (for $70,000,000)....
Equipment trust bonds o*

Allegheny Car Trust, Series A, B and C
Equipment notes
Elevator Co. Ist M.,prin. &lnt. guar, by C. & O.o'
Income, 2d mortgage, for $500,000 non-cum.c*

Ches. Ohio (£- Southwestern.—
Paduc. & Eliz.,l8tM.,s. f., dr'n at 100($300,000 88)

Ist mortgage, gold ($19,000 per mile) c*

2d mortgage ($11,000 per mile) c*

EquipTucnt trust bonds for$2,000,000, not dr'n.c*

191
191

"23
22
140

96

35
428
503
75
8

655
256
256
256
26

985

186
352
352

Size, or
Par

Value.

Amount
Outstanding

1869
1872
1883
1871
1885
1887
1887
1889
85-'87
1888

1887
1878
1878
1881
1882
1889
1890
1890
1890
1890
1892
Var.

1888
1888

1877
1881
1881
1882

$100
500 &c.
1,000
1,000
1,000

100 &c.
1,000
1,000
1,000
1,000
1,000

i",6bo
1,000
1,000
1,000

500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

$2,578,000
2,000,000
500,000
500,000
500,000
150,000

2,090,000
1,400,000
1,440,000
200,000
400,000
150,000
875,000

2,287,000
2,033.729
2,000,000
142.000

22,540,000
5,000,000
1,000,000
1,000,000
650.000

(»)

361,000
286,000

1,008,607
820,000
315,000

500,000
6,176,000
3,865,000
617,000

1
7
7
««•

1^-

%'
%'

\-6 g.

6 g.

5 e.
2-4 g.

5 g.
4^2 g.

I'-
6

V-
6& 8
6g.
6
6

A. & O.
J. & J.
A. & O.
J. & 3.
M. & 8.

Where Payable, and by
Whom.

N.Y.,Fourth Nat. Bank.
& 3. do do

Bo7idJ!—Princi-
pal,When Due.
S(ocfc»—Last
Dividend.

June 1, 1889

do do
do do

Philadelphia, Pcnn. RR.
N. Y., 8. Horg & Co.

N. Y., Security & Tr. Co.

J. & D.
J. & J.
J. & J.
J. & J.

F. & A.
J. & 3
A. & O
A. & O.
J. & D,
M. & N.
J. & J.

J. & 3.

3. & 3.

3. & J.
M. & a.
Various
Various

June,
N.Y.;

N. Y,
N.Y.,

'90,coup. last paid
,Farm.L. &Tr.Co.
do do
do do
OtHce, Mills Bldg,
Drexei,Morg.& Co.

A. & O.
Oct. 1.

F. & A.
F. & A.
F. & A.
J. & J.

do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do

Jan.
Oct
July
Oct.
Jan.

i; 189&
1, 1902
1, 1933
1, 1901
1, 1916

Sept. 1, 1037
Sept., 1937
Dec. 1. 1919
J'y,'05-Jan.'07
July 1, 1918

1920
Aug. 15, 1937
July 1, 1898
July 1, 1908
Jan. 1, 1911
J<me 1, 1922
May 1, 1939
Jan. 1, 1989
Jan. 1, 1989
Jan. 1, 1989
July 1, 1940
March, 1992

Various.

N.Y.,Drexel,Morg.& Co.

N. Y.,23BroadSt.
do do
do do
do do

Oct. 1, 1938
Oct. 1, 1988

Feb. 1, 1887
Aug. 1, 1911
Aug. 1, 1911
Yearly to 1892

The report for 1890. in full, was in V. 52, p. 222, 236, 240.
statement for 1891 was in V. 54, p. 404.

EARNINGS AND EXPENSES.
1890.1889.

Earnings— $
Passenger and freight 5,899,119
Anthracite coal 7,344,539

7,051,524
6,725,696

253,736 349,343

. 13,497,394 14,126,563

. 7,531,737 8,161,276

5,965,6.57 5,965.287

INCOME ACCOUNT.
1889.

Receipts— $
Net earnings 5,965,658
Income from Investments 799,238
Premium account

Advance
I
bond, and sufficient reserved to retire the first series. See V.
52, p. 973. Receivers' ccrtitlcates for $230,897 to pay claims on
equipment were authorized in Aug, 1891. Stock. $6,567,000; par value,
$100. In year 1891 gross earnings were $162,200 ; deficit under oper-
ating expenses, $21,334. In 1890 gross, $137,018. General offices of
the company, 45 Broadway, N. Y. (V. 52, p. 203, 349, 080, 795, 862,
973; V. 53, p. 156, 186; V. 54, p. 287, 485.)

1891.

Mail, express, etc

.

Total gross earnings
Operating expenses and taxes.

Net earnings

7,257,533
7,026,290
369,864

14,653,687
8,526,168

6,127,519

1890.

5,965,288
837,293
322,753

1891.
$

6,127,519
844,628
52,648

7,024,795

1,897,771
2,739,579

Dividends (4'2)835,719 (6)1,117,092 (613)1.455,431

Total net Income.
Disbitrsements—

Rentals paid 1,890,381
Interest on debt 2,828,632

6,764,896 7,125,334

1,819,815
2,798,148

Total disbursements 5,554,732 5,735,055 6,092,781
Balance, surplus 1,210,164 1,390,279 932,014

—(V. 52, p. 222, 236, 240, 278, 761. 862 ; V. 54, p. 288, 404.)

Central Vern»ont.—This company operates under lease the
following roads: Consolidated RK. of Vermont—Windsor to Rouse's
Point, 158 miles; Essex Junction to Burlington, 8 miles; Swanton Junc-
tion to Province, 11 miles; Rutland RR.—Bellows Falls to Burlington,
120 miles; Addison RR.—Leicester Junction to Ticondcroga, 15 miles;
Montreal & Vermont Junction—Province Line to St. Johns, 23 miles;
S. S. & Cliambly RR.—8. 8. & C. Junction to Waterloo, 43 mUcs; Ogdens-
T)urg & Lake Chaniplain RR.—Rouse's Point to Ogdenshurg, 118 miles;
New London (fe Northern RR.—Brattleboro to New Ijondon, 121 miles;
Brattleboro & Wliitehall RR., 36 miles; Montpelier & White River RR.
13 miles; Burlington & Lamoille RR., 34 miles; Mississquoi Valley RR.
—St. Albans to Richford, Vt., 28 miles; total. 731 miles, of which 100
miles. New London to Millars' Falls have earnings reported separately.
The Central of Vennont was organized ki April, 1873, under a charter

from Vermont. It had no road of its own, but operated above mileage
under lease. The Consolidated Railroad of Vermont was organized July
1, 1884, embracing the former Vermont Central and Vermont i Canada
properties, and was then leased to the Central Vermont. The stock of
the CouBolidatcd Vermont is $750,000 preferred 6 per cent and $300,-
000 common. The stock of the Central Vermont is $1,000,000. Com-
pany owns $1,612,500 stock of the Ogdensburg & Lake Champlain RR.
In Sejitcmber, 1888, leased the Missisquoi Valley Railroad at 4 per cent
on .$500,000 stock, payable January 1 and July 1. The lease of the
Rutland Rallro.ad to the Central Vermont was extended for 999 years
from December 31, 1890. On December 9, 1891, a consolidation of
Central Vermont with other roads and lease of New Loudon Northern
was voted (V. 53, p. 880), and a blanket mortgage of .$20,000,000 4 per
cent bonds authorized, of which $15,000,000 were to t.ake up prior
obligations as they mature, including aliont $1,000,000 of floating debt.
In 1889-90, on 631 miles, gross, $5,24.'),135: net, $1,609,107; eharge.s,

etc.. $1,400,041; extraordinary expenditure $204,000; balance. $5,0(;6
—(V. 47, p. 459; V. 49, p. 653; V. 51, p. 680, 715; V. 53, p. 712,880.)

Centralla & Cliester.—CSee .Iftn).;-Chartered to build from Che«
ter. 111., to Altamont, HI., with branch to a point oppo.site St. Genevieve.
Total distance, 140 miles, including siding. Road completed and In
operation between Sparta and Nashville, 25 miles, and graded between
l^shvillc and Centralia, 20 miles. At Centralla connection will be
made with the Illinois Central. Steel rails on hand and road to be
•ompleted and in operation to Centralia in 1892. Bond.^ author-
ized, $12,000 per mile, covering roadbed, equipmeut and terminal facil-

ities; stock issued and subscribed for like amount. The road is standard
gauge and is being laid with 56-pound steel rails.

Charleston Cincinnati & Clilcag;o.—CSee Jfnp.;—Projected
from Charleston, S.C, to Ashland, on the Ohio River, of which 175 miles
between Camden, 8. C., and Marion, N. C, is now in oper.ation, forming
a through line, in eonnectiou with the South Carolina RR.. 290 miles
In length, between Charleston, 8. C, and Rutherfnrdton, N.C. Local aid
to the amount of about .$1,500,000 was secured in exchange for an
equal amount of stock. In Febmar.y, 1891, receivers were appointed.
See V. 54. p. 485. In February, 189'2, on suit of the contractors, a sale
was ordered in ninety days.
In June, 1891, a reorganization plan without foreclosure was pro-

posed under which the old bonds will be retired and two scries of
new bonds will be executed. Series 1 for $4,500,000 will bo a urior
lien on the property, and will be issued at $12,000 per mile, to be
used for completing road, &c.
The second series will be consolidated 5 per cent bonds issued at

the rate of $35,000 a mile, aggregating about $13,000,000. Of these,
$7,345,000 will be used to exchange for the present bonds, bond for

CharleHton & Savannali,—Owns from Savannah, 6a., to CharleB-
leston Junction, S. C., 104 miles (except 7 miles trackage) , and branch to
Youngs, leased, 6 miles; operates—Ashley River branches, &c., 8 miles;
Charleston Junction to Charleston, 7 miles ; total operated, 125 miles,
i'hls was first the Charleston & Savannah RR.; reorganized In 186ft
under name of Savannah & Charle.ston, and ojiened March, 1870. Sold
in foreclosure June 7, 1880, and present company organized. St«ok,
$.500,000. Fiscal year changed to end June 30. In calendar year 1891,.
gross earnings were $719,377; net, $202,496; surplus over charges,
$62,108, out of which was paid 6 per cent on first preferred incomes;
See V. 54, p. 405. In 1890 gross. $682,740 ; surplus over charges,
$63,152. Paid l^a per cent on first incomes In 1889, 2 per cent in 1890,^
6 in 1891, 6 in 1892. H. B. Plant, President, New York. (V. 52, p.
590; V. 54, p. 405.)

Charleston Siimter & Northern.—Operates from Pregnalls,
8. C, to Bennetsville, 8. C, 120 miles, and branches, 18 miles. Com-
pleted July 6, 1891. Connects at Bennetsville with the Cape Fear &
Yadkin Valley. Formerly the Eutawville RR. Receiver appointed Jan.,
1892. Reorganization in progress. Mortgage trustee is Atlantic Trust
Co. of N. Y. Stock authorized $12,000 per mile; outstanding, $1,380,-

000; par. $100. In year 1891 gross earnings were $137,664; net over
operating expenses, $5,688. New York office, 52 Wall Street. (V. 51,

p. 239; 54, p. 158,403.)

Charlotte Columbia & Augusta.—Owns from Charlotte, N. C.
to Augusta, Ga., 191 miles; leases Atlantic Tennessee & Ohio Rail-

road, Charlotte to StiitesviUe, 44 miles; Cheraw & Chester, 29 miles,

iind Chester & Lenoir, 109 miles ; total operated (including 10 miles of

Western North Carolina), 373 miles. Controlled by Richmond & Dan-
ville since 1878, and in May, 1886, leased to that company for net
earnings. In case of any deficiency in net earnings to pay fixed charges
the lessee may advance the funds, such advances to be secured to
it by a mortgage Uen inferior only to that of existing mortgages. The
$500,000 consols outstanding are guaranteed as to principal and Inter-

est by indorsement by the Richmond & Danville; $2,500,000 of this

issue is reserved to retire prior issues at maturity. Ot the stock $1,-

300,000 was deposited hv Richmond & West Point Terminal under its

collateral trust deed of 1 889. Dividends in 1888, 4 per ceut ; in 1889, 2.

In March, 1892, security holders were asked to aeposit their securi-

ties tmler the Richmond Terminal reorganization plan. See V. 54, p.

In year ending June 30, 1891, gross earnings were $992,748; net,

$342,643; siuTilns above charges, $36,912. In 1889-90 gross $912,560;
net, $255,497; def. after Interest and rentals, $12,690. (V. 53, p. 843.)

Chartlers.—Owns from Mansfield, Pa., to Washington, Pa., 23 miles.

Sold under foreclosure and reorganized in 1867. Leased for 99 years
from January 1, 1872, to the PittRburg Cincinnati & St. Louis (now
Pittsburg Cincinnati Chicago & St. Louis); the rental is net earnings.

In 1891 gross .$273,091; net, $125,155; surplus overflxed charges $73,-

578: dividends (71^ per cent), $18,397; balance, $25,182. Capital

stock, .$645,300 (par $50), of whicli the Pennsylvania Railroad owns
$333,850. Dividends since 1880 as follows: 1881 to 1886, inclusive,

nil; 1887, 1888 and 1889, 5 percent; in 1890, 5J2; in 1891, 7ia.

Chattanooga Kome & Columbus.—SEE Savannah & Western.

Chattanooga Southern.—Completed in June, 1891, from Chat-

tanooga, Tcnn., via. Alpine, Ga., to Gadsden, Ala., 86 miles, with
branches, 10 miles. In l^ebruary, 1892, a receiverlwas appointed, and
in March a reorganization plan was adopted. V. 5i, p. 485. The
mortgage is for $2,000,000, but limited in Issue to $15,000 per mile of

completed road. Stock authoiized ($15,000 permile). $2,000,000 ; out-

st.audin2, $1,440,000. (V. 52, p. 073 ; V. 54, p. 287, 485.)

Chattanooga XJnlon.-Owns 43 miles of belt railroad in Chatta
nooga, Tenn.,counectingthe ten lines enteringthat city. In September,
1891, East Tennessee Virginia & Georgia parties bought $510,000 of

the $1,000,000 stock. From Jan. 1 to Sept. 30, 1891 (9 months), gross
earninsrs were $74,860. agaiust $36,570 lu 1890; net, $22,099, agamst
$33,789. (V. 53, p. 407.)

Chesapeake & Ohio.—CS«e Jf«p.)—Owns Old Point Comfort, Va..

via Newport News and Charlottesville, to Big Sandy River, ^V est Vir-

ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds

the ownership (through all the bonds and the bulk of the stock) of the

line from Ashland, Ky., to Covington and the bridge between Coving-

tim and Cincinnati ; together with various branches, the whole on
March 1, 1892, aggregating 985 miles of ownership ; also has lease

hold .and trackage figlits for reaching Washington, etc.

The companv has also contracsted to acquire the Elizabeth. Lexmg'
toil & Big Sandy (which see) the Ohio & Big Sandy BR. and the Ken-
tucky & South Atlantic RR., 203 miles (of vfhlch 21 miles leased and
23 narrow gauge), paying therefore by the issue of about $5,250,000of

the new 412 per cents and about $2,000,000 C. & O. common stock.
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RAILROADS.

For explanation of coliuun hoadiiiKs, <&g., boo notOH
on flrBt page of tablea.

OKicago <t Alton—Common Btook
Preferred stock (7 per cent yearly not oumulattve)
let mortKHKc
General raortKage, sterling, for *900,000
B.t.bondBforK.C.8t.Ii.&C.(l8tM.a8collat.)notdr'n
Pref. stock Kansas City St. L. <& C, guaranteed..
Jollet & Chic, 7 p.c. stock, perpct.,guar. by C.iSeA.

St. Louis Jacksonville & Clilc, 1st M., assumed..
1st mortgage, endorsed by Chicago &. Alton
2d mortgage, endorsed by Chicago & Alton....
2d mortgage, assumed (convertible)

Louisiana & Mo., guaranteed preferred stock
Ist mort. ($439,000 assumed by Chic. & Alton)
2d mort. (Interest guaranteed Chicago & Alton)

Miss. River Bridge, stock (7 per ct. guar. (C.& A).

.

Istmortgago, assumed, g. sink, fund, dr'n at 100.
Chicago Burl, tt J\ror(Aera—Ist M., 8.f.,red. at 105. c*

2d M. ($10,000 p. m.) red. after May 31, 1898. .0*

Ten-year debentures c*
Equip. M.,rcd. at 105; after '93 lOp.o.dr.y'lylOO.C*

Chicago Burlington *£ ^«i/icy—Stock
Chlo. Burl. & Qulncy consoi. mortgage o*
Plain bonds c*
Sinking fund bonds, (Ist M. as coll.) not dr'n.o*
Sink, fund bonds (Ist M. as coll.) not dr'n.o'ir

Burl. &Mo. Riv. (In Iowa) lstM.lgr.8.f.,notdr'n.c*
1st mortgage convertible bonds o*

Ch.Burl. &Q. lowaDiv., s.f. 58, drawn at 105..

)

lowaDiv., 8. f. mortgage 48, drawn at 100. eirj
Sink, fund 48 (for B. & S. W.) drawn at lOO.e&r'
Denver exten. (collat. tr.) b'ds, s.f. dr'n at lOO.c*

Miles
of

Road.

220
322
162
162
38
150
37
37
150
101
101
101

363
363

820

"33

286
278
40

787

415

Date
of

Bonds

1862
1873
1878

1864
1864
1868
1868

18'7'0

1877

1877
1886
1888
1886
1888

1873
1871
1875
1876
1863
'69-'70

)1879
J 1879
1881
1881

Size, or
Par

Value.

$100
100

1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
100

1,000
1,000

i',6oo
500 &0.
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
>0 ic.

500 &c.
1,000
1,000
1,000
1,000

Amoant
Outstanding

$14,115,000
3,479,500
2,383,000
4,379,850
2,075,000
1,750,000
1,500,000
2,365,000
564,000
188,000
42,000

329,100
1,725,000
300,000
300,000
607,000

8,616,000
2,215,000
935,000
940,000

76,394,505
17,500,000

547..50O
330,000

2,316.000
3,967,400

66,000
2,892,000
8,366,000
4,300,000
7,968,000

INTEREST OR DIVIDENDS.
Rate per
Cent

2
2
7

« «•
l>a
1%
7
7
7
7
3>«
7
7
3I3

f«-
6
6
7
II4
7
7
5
5
7
8
5
4
4
4

Wlien
Payable

Q.-M.
Q.—M.

J. & J.
J. Si J.

M. A N,
.-F.

A."'* 6,
A. <fe O.
J. A J.
J. <fc J.
F. & A.
F. & A.
M. Si N.
J. & 3.
\.. A O.
\.. A O.
r. A D.
r. A D.
?. A A.
Q.-M.

J. A J.
J. A J.
J. A D.
A. A O.
A. A O.
J. A J.
A. A O.
A. A O.
M. A 8.

F. A A.

Where Payable, and by
whom.

$N. Y., JohnPatonA)
(Co.AChlc.Tr.omce. 5

K. Y., John I'aton A Vm.
Lond'n,J.M.MorganACo.
N. Y., John Patou A Co.

do do
N.Y., U.S. Trust Co.

N. Y., John Patou A Co.
do do
do do
do do
do do
do ' do
do do

Chlo., Treasurer's Office
N. Y., John Paton A Co.
N. Y., F.L.AT.Co.A Bost.

do do
do do
do do

N. Y., Boston and Chlc.
N.Y., Bk.of Com.A Boat.

do do
Boston, Co.'s Office.

N.Y.,Bk.of Com.A Bost.
N. Y., F.L.AT.Co.A Bost.
Boston, Co.'s Office.

N.Y., Bk.ot Com.A Bost
do do
do do
do do

£o?ul«—Prinot-
pal,Wbeu Due.

DlTldeud.

Mcti. 1, 1893
Mch. 1, 1893
Jan. 1, 1898
July 1, 1908
May 1, 1008
Feb. 1, 1893
Apr., 1892
Apr. 1. 1894
Apr. 1, 1894
July 1, 1898
July 1, 1898
Feb. 1, 1892
Aug. 1, 1900
Nov. 1, 1900
Jan., 1892
Oct. 1, 1913
Apr. 1, 192S
June 1, 1918
Dec. 1, 1806
Feb. 1, 1903
Mch. 15, 1893
July 1, 1903
Jan. 1, 1896
June 1, 1895
Oct. 1, 1901
Oct. 1, 1893
July 1, 1894
Oct. 1, 1919
Dot. 1, 1919
Sept. 1, 1921
Feb. 1, 1923

Organization, Ac—The former Chesapeake & Ohio was sold In foi-e-

closure April 2, 1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., the company was again reor-
ganized without foreclosure, and the road extended to Cincinnati. The
consolidation witli the Richmond & Allegheny was consummated in
January, 1890. Until January 1, 1894, the voting power and control
of the company remains with three trustees, viz.: J. Pierpout Morgan,
John Crosby Brown and George Bliss. It is controlled in same interest
as the Cleveland Cincinnati Chicago A St. Louis.
Stock and Bonus.—The stock is $46,000,000 common, $13,000,000

1st pref. 5 per cent and $12,000,000 2d pref. 5 per cent. Upon the re-
tirement of the preferred stock and the purchase of the Big Sandy
roads, as mentioned below, the common stock will l)e $60,425,(i00.
Price of common stock (since reorganiza,tion in 1888): In 1889, 15'a

®28; In 1890, 14i2®27i8; in 1891, 14i4a)28; in 1892, to March 18
Inclusive, 24i4'B:28.

Price of first preferred stock: In 1889,56i«®69»3; in 1890, 36®66%;
In 1891, 42®60'8: in 1892, to March 18, inclusive, 59®64'a.
Price of second preferred : In 1889, 29ia®46i8: in 1890, 23ia®46is;

in 1891, 22341; in 1892, to March 18, inclusive, 38i3a43%.
The consolidated mortgage, due In 1939, is for $30,000,000 (trustee

Ol mortgage. Central Trust Co.), and sutlicient bonds are reserved to
provide for prior liens. This mortgage Is also secured bj deposit in
frust of the $1 1,000,000 bonds and two-thirds of the stock of the May s-
vllle A Big Sandy RR., Ashland to Covington, Ky., and the Bridge to
Cincinnati, all owned by the Chesapeake A Ohio RR. Co. (See abstract
of mortgage in Chronicle, V. 49, p. 147.)
Of the first conaolidated mortgage on the Richmond & Allegheny divl-

Blon, $5,000,000 carry 2 i>er cent interest till January, 1894, and
thereafter 4 jier cent. The Central Trust Co. and Henry T.Wlckham are
the trustees. (See abstracts of mortgages, V. 51, p. 144.) There are
also $26,897 series B 68, due In 1908; $170,000 New River bridge
bonds, due In 1898.
In February, 1892, the company authorized a general mortgage to

secure 100-ycar 413 per cent gold bonds to the Central Trust Co. and
H. T. Wickham as trustees. The mortgage is for $70,000,(X)0, but addi-
tional amounts at $25,000 per mile luav be issued for double-tracking.
Of the $70,0<M>.000 as above, $32,091,000 bonds are reserved to pro-
Tide for tlie .$30,000,0(X) consols of 1889, issued or to be issued, and for
certain other obligations, car trusts, etc., and $12,007,000 are to be
used (with $12,333,400 common stock) to retire the preferred stocks
aggregating $25,000,000. Of the remainder $23,14'2,0O0 were reserved
tor now acquisitions, rolling stock, etc., but not more than $2,000,0<X>
of these can be issued in any one year, except that $6,000,000 of the
same may be apjilied at once to the purchase of the Big Sandy roads —
see a preceding paragrapli. Tlie mortgage covers the 985 miles of road
owned by tlic company as indicated above, and all additional mileage
acquired with Die proceeds of its bonds.

'The new bonds are to be given in exchange for preferred stocks on
terms following: First pref. to get two-tliirds of its par value in new
bonds and one-tnird in new common stock ; second pref. to get one-third
of its par value in new bonds and two-f liirds In new aominon stock.
Opekations, Finances, Ac—From July 1, 1891, to Jan. 31, 1892,

(7 months), the gross earnings were $5,505,766, against $4,766,332
In 1890-91; net, $1,458,068, against $1,304,699.

Fiscal year ends June 30. Report for 1890-91 was In V. 53, p. 472,
482, and showed the following:

Miles operated
Earnings—

Passengers
Freight
Express, mall and mlsceUaneous..

Total
Operating expenses.

Net earnings.

1889-90.
923
$

1,471,436
5,384,255
306,258

7,161,949
5,455,127

1,706,822
INCOME ACCOUNT.

1889-90.

1890-91.
1,027
$

1,765,299
5,963,516
398,296

8,127,111
5,920,418

Net earnings...
Other income.

Total
Deduct—

Interest on bonds
Bentalsof tracks
Taxes
Loss on grain elevator
Discount and exchange, Ac.

—

(

Total 1,866,511
Balance »ef.l39,720

1,706,822
19,969

1,726,791

1,663,641
44,401
156,841

2,206,693

1890-91.
$

2,206,693
18,520

1,628

2,225,213

1,745,129
11,609

163,101
16,419
69,145

2,005,403
8ur.219,810

—(V. 51, p. 144,274, 829,910; V. 52, n.390; V. 53, p. 58, 59, 97, 289,
435, 47a, 482, 502, 604, 753; V. 54, p.llO, 158, 242, 366, 441.
Chesapeake Ohio A Southwestern.—Louisville, Ky., to Mem-

phis. Tenn., 392 miles, and brancli Elizalietlitowu to Cecilian Junction,
6 miles, 3U8 miles ; of which is leased from Louisville & Nashville their
Cecilian branch, 46 miles. Also operates the Ohio Valley Ry., Prince,
ton to Evansville, Ky., and branches, 108 niiles. Successor to the Mem

phis Paducah A Northern, which was sold in foreclosure in 1881, and
merged witli the Paducah A Ellzabethtown. In February, 1886, leased
to tlie Newport News A Mississippi VaUcy Co. for fifty years, rental to
be interest on bonds if earned, and not to exceed 6 per cent, on stock.
In 1891 the stock of the Ohio Valley Railway was purchased, the Ches.
Ohio A Southwestern guarautoeing its bonds. See V. 52. p. 3'il, 718.
Stock—Common, $6,030,600, and preferred, $3,6<.m,000 ($164,000 ad-

ditional unissued), of which the Newport News A Miaslasippi Valley Oo.
owns $5,708,700 common au<l $3,51 1,600 preferred. January 1, 1891,
tliere was due the Nevrport News A Mississippi Valley Co. (as per thai
company's report) $935,429.
From January 1 to Nov. 30, 1891 (11 months), gross earnings were

$2,136,235, agaiiist$l,951,752 in 1890; nct$707,601, against $713,185.
The annual report in V. 52, p. 569, showed the following. A cyclone

in 1890 cost the company heavily. See report.
1888.
$

Gross earnings 2,005,168
Net receipts 745,710
Rental8,taxe8, infest, Ac. 826,872

1889.
$

2,134,195

927,039
866,216

1890
$

2,161,685

828,512
868,979

189L
s

2.336,496

Balance def. 81,162 sur. 60,823 def.40,467
-(V. 50, p. 518 ; V. 52, p. S69, 718; V. 53, p. 156.)

Chlcaeo A: Alton.—Line op Road—Jolict to East St Ix)uis
(main), 244 miles; Branches—To Coal City, 30 miles; Dwlght to Wash-
ington and Lacon, 80 miles; Roodhouse to IjOuisiana, 38 miles; Upper
Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to
Jollet, 37 miles ; Bloomlngtou to Godfrey, 150 miles ; Louisiana to Cedar
City, 101 miles ; Kansas City to Mexico, 162 miles. Total leased, 450
miles. Total operated, January 1, 1892, 849 miles.
Organization, Leases, Stocks and Bonds.—Chartered as the Chicago

A Mississippi February 27, 1847; reorganized in 1857 as Chicago Alton
A St. Lotus, and again under present title in October, 1862; after
foreclosure. Fiscal yojir ends Deo. 31. The annual meeting Is held the
first Monday in Apru.
The Kansas City St Louis A Chicago is leased In perpetuity from

November 1, 1877, at a rentil of 35 per cent of gro.ss earnings. Its
bonds are held by the United States Trust Co. as seoiirity for the Chicago
A Alton bonds of 1878, which liavo a siiiklug fund of $00,000 per annum.
Common stock. $271,700, of which $157,600 is owned by the Chicago A
Alton. The Missia.sippi River Bridge is leased in perpetuity from Dec.
3, 1877, at7percent on $300,000 stock (all owned by Chicago A Alton)
and 6 per cent on bonds.
The Jollet A Chicago is leased from January 1, 1864, for the term of

its charter, and forms part of the main line. Rental, 7 per cent on
stock. The LoulsiauaA Missouri River RR. is leased for 1,000 years.
Rental, 35 i>cr cent of gross earnings, after taxes, Ac, have been
deducted from tliem, but interest guarautccd on second mortgage bonds
and $329,100 preferred stock ; other pref. stock is $1,010,000 and com-
mon .$2,272,700 ; rental in 1890, $139,469, against $156,486 in 1889.
The Chicago A Alton preferred stock ha,s prior right to a non-cumula-

tive dividend not exceeding 7 per cent from net earnings and (after
paynicut of 7 on common) also shares with common in any surplus.
Dividends since 1876 : In 1877, both stocks, 7'3; in 1878, both 7; in

1879, preferred 7, common 6; In 1880, preferred 7, common 6>9; in
1881, both 8; in 1882, both 8 ; in 1883, lioth 8 ; in 1884, both 10; from
1885 to March, 1892, both inclusive, both 8 (2 per cent quarterly.)
Price of common stock: In 1885, 128a'140; in 1886, 1389146; In

1887, 130®155; In 1888, 132ai40ia; In 1889, 12531140; in 1890. 123
®135; In 1891, 123al40i4; in 1892, to March 18, inclusive. 139i«146ia.
Operations and Finances.—The Chicago A Alton Road has been par-

ticularly strong in having a large local business between Chicago and
St. Louis. Its leased lines are as completely controlled as if owned,
and the system is compact. Since 1883 there has been no lncroa.se in
the capital stock except 803 shares Issued in exchange for shares of the
St Louis Jacksonville A Chicago RR. Co. In this perio<l $2,153,870 in-
come has been exiwuded in the purchase of additional real estate, roll-
ing stock, etc., aud the bonded debt has been reduced by the purchase
and cancellation of $735,000 of bonds.
Fiscal year ends December 31. Annual report for 1891 was in V. 54,

p. 363.—See also editorial on p. 348.
racOMB account.

1888. 1889. 1890.
Reetipt*— $ $ $

Total grosseamings. 7,511,465 7,516,617 7,065,754

2,944,881 2,683,754
273,875 273,497

Net earnings 2,843,380
Other receipts 273,252

1891.

7.590.881

3,132,131
272,567

Total 3,116,632
IH^hursementt—

Rentals paid 665,455
Construe, equip., Ac. 531,542
Interest on debt 825,658
Dividends 1,407,608
Miscellaneous 106,924

3,218,756 2,957,251 3,404,898

669,478
159,810
823,495

1,407,712
38,059

652,411
184,271
816,161

1,407,560
189,227

674,723
200.220
810.387

1,407,560
88.743

Total disbursem'ts. 3.537,187 3,098.554 3,249,630 3,181,631
Balance df. 420,555 sur. 120,202 def.292,379 sur.223,067
— (V. 52, p 319,335,349,353; V. 53, p. fl56; V. 54, p. 348 , 368

^

>

Ghlcaao ic Atlantic—See Chioxoo A Erie. "
ii>i ji
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Chicago Burlinglon <tQainey—(Concluded.)—
Ch. Burl. & Q. Debentures for Han. & St. Jo stk.o*
Ncbrask.T ext., $20,000 p. m. (s. t., notdr'nj.o'ir
Convertible dcbentiiree (See remarks)

B'rl.&Mo.RR.lnNeb.con.M.l.CT.,8.f.dr'uatl00..
Do do do exempt (See remarks)—

Burl. AMo. RR. InNeb., s.f. for At.&Neb.RR.st'k
Sulncy Alton & St. L. (leased) 1st morteage—

(

epub.Val. K.,l8t M.g.,(dr. at 100) s.f., $14,000. ..o

CONTI.NOKXT LIABILITIES FOR BRANCH ROADS:
Ottawa OsweRO <fe Fox River, Ist mortgage— c*

Omaha & 8. W., 1st mortgage, guaranteed o*
Nebraska Railway consoBdatcd mort, guar o
Atoh.ANeb.,l8tM.,At.toLin.,Neb.,andbr.,gu...c*
2d mort. on Atch. & Neb. RR. (1st M. on bridge)

Llnc'n&N.W.RR.lstM. guar., s.f.lp.c., not dr'n..
OhU. a East Illinois—t'om. stock ($15,000 p. mile).
Preferred stock, 6 per cent (,$10,000 per mile)
1st mort. (s. f. $20,000 after 1885, no drawingsjo*
Danvlllo & Grape Creek RR.—Ist mortgage— c*

Btrawn & Ind State Lino bonds, assumed, s. f . .o*

Chicago & East Illinois exten.ilon, Ist mort 0*

Consol. mortgage, gold (for $0,000,000) s. f 0"

Collateral trust bonds, sinking fund c*
General consolidated mortgage c*r
Cliio. & Indiana Coal—Ist M. ($25,000 per mlle.c*

Miles
of

Road.

,432

561

"46
90

70
49
132
148
148
73

107
7

13
15

208

221
174

Date
of

Bonds

1883
1887
1890-2
(1878
(1878
1880
1876
1879

1870
1871
1877
1878
1887
1880

1877
1880
1881
1881
1884
1887
1887
1886

Size, or
Par

Value.

Amount
Outstanding

$1,000
l,000&c
100 &c.
600 &o.
600 &c.
1,000
1,000

600 &c.

1,000
1,000
1,000

100 &c.

100
100

100 &c.
1,000
1,000
1,000
1,000
1,000

l.OOOAc
1,000

$9,000,000
27,565,000
15,278,700
7,894,000
5,000,000
3,317,000
840,000

1,078,000

1,076,000
669,000
349,000

1,125,000
901,280
600,000

7,746,000
4,830,700
2,989,000
119,000
145,000
103,000

2,725,000
42,000

5,440,000
4,587,000

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

8
8
7
7
6
7

iJa
6
6
6
6
6 g.

i«-
5

M. & N.
M. & N.
M. & 8.

J. & J.
J. & J.
J. & J.
F. & A.
J. & J.

J. & J.
J. & D.
A. & O.
M. & 8.

J. & D.
J. & J.

Q.—J.
J. & D,
M. & N,
J. & J.

J. &. D
A. & O
F. & A.
M. & N.
J. & J.

K.Y., Bk.of Com.A Boat,
do do

Boston Office and N. Y.
Boston, Bk. of Com'rce.

do do
do do

N. Y., F.L.AT.CO.& Best.
Boston, Bk. of Com'rce.

N.Y., F.L.&T.Co.A Bost.
Boston, Co. '8 Office.

do do
Boston, Bk. of Com'rce.

Boston.
Boston, Co.'s Office.

N.Y., Hanover Nat. B'k
N.Y.,4thNat.Bk.&Bost.
Boston, Globe Nat. Bk.
N. Y., Central Trust Co,
N. Y., Fourth Nat. Bank.
N. Y., Cential Trust Co.

do do
do do

N. Y., Met. Trust Co.

Slocks—haat
Dividend.

May 1,
May 1,
Sept. 1,
July 1,
July 1,
Jan. 1,
Feb. 1,
July 1,

1918
1927
1903
1918
1918
1910
1896
1910

July 1, 1900
June 1, 1896
Oct. 1, 1896
Mch. 1, 1908
Dec. 1, 1927
Jan. 1, 1910

Apr.
Dec.
May
Oct.
Deo.
Oct.
Feb.
Nov.
Jan.

1, 1893
1, 1907
1, 1920
1, 1921
1, 1931
1, 1934
1, 1912
1, 1937
1, 1936

Chicago Burlington Sc Northern,—Owns from Oregon, 111..

to St. Paul, Miun., 332 miles; Fulton to Savanna, 111., 17 miles; branches
14 miles; tot.il, 363 miles. Completed Aug., 1886. In 1890 $9,068,500 '

Of the $9,289,500 stock (par, $100), was purchased at 40 by Chicago
Burlington & Quincy. (See V. 50, p. 390.) The Chicago Burlington &
Qulncy and Chicago & Iowa give a traffic guarantee for twenty years of
one-half of their net earnings derived from business to and from the
Chicago Burlington & Northern (to be not less than $100,000 per year)
for the retirement of Chicago Burlington & Northern firsts at 105; and
after March 31, 1896, the whole issue may be retired at 105.
From January 1 to Jan. 31, 1891 (1 month), gross earnings were

$150,077, against $164,800 in 1891; net, $31,024, against $61,174.
In 1891 tn-oss earnings were $2,224,203; net, $923,683. In 1890,

fross, $2,115,442; net, $876,855; interest, $692,700; rentals, etc.,
106,001 ; surplus, $213. (V. 51, p. 715; V. 52, p. 641.)

Chicago Burlington Sc Hnluey.—(See Jfnp.; -Line of Road.—
Main line from Chicago, 111., via Burlington. Iowa, and Pacific Junction,
to Denver, 1,028 miles. Also has lino In Illinois to East St. Louis and to
Quincy , connecting with the Hannibal <& S t. Joseph Road (purchased by the
Chicago Biu-lington & Quiucy In 1883), across Missouri to St. Joseph.
Total mileage iii system proper Jan. 1, 1892, was 5,216, of which 158
miles were leased or operated with other companies. The company
controls and largely owns the St. Louis Keokuk <fe North Western,
also 218 miles (of which 41 miles are leased or operated jointly
with other companies) ; the Kansas City St. Joseph & Council Bluffs,
313 miles (3 miles leased or operated Jointly with other companies)

;

the Chicago Burlington & Kansas City, 220 miles (39 miles leased
or operatctl jointly with other companies); the Chicago Burllngtou &
Northern, 363 miles, and a half-interest with Wabash In the Humeston
& Shenandoah, 95 miles.

ORGANIZATION, &c.—This was a consolidation in July, 1875, of the
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri
Klver In Iowa. In 1880 the Burlington & Missouri m Nebraska was
absorbed. The leased lines are practically owned and there is no charge
for rentals in the income account, except as interest on bonds. The
ownership in the other roads above-mentioned is in the stoclis and
bonds thereof, and tlieir accounts are kept separate. In August, 1885,
the agreement was made with the Chicago Burlington & Northern for
the line to St. Paul, but the Chicago Burlington & Quincy owned $3,-
097,500 only of the stock of that company until March, 1890, when a
controlling interest was purchased. Fiscal year ends Decemljer 31.
Annual election in May.
The lands have been mostly sold, but 75,700 acres remaining ; land

notes outstanding, including Interest payable, amount to $724,760.
Stocks and Bonds.—The stock has been increased for the acquisition

of new lines, and in 1880 a distribution of 20 per cent was made.
Dividends—In 1877,9 per cent; lnl878, lOia; in 1879, 8; in 1880,

914 cash and 20 stock : from 1881 to 1887 inclusive, 8 ; in 1888, 5; in
1889, 4; in 1890, 5; In 1891, March, 1; June, 1; Sept., 1; Doc, 1^4; in
1892, March, II4 (quarterly).

Price of stock—In 1881, 133i3al82Lj; in 1882, 120ia®141; in 1883,
115?t®12938; In 1884, 107®127%; in 1885, 11513® ISS'a; in 1886,
128^B>141; in 1887, 1237831156; in 1888, 103%®130i3

; in 1889, 89'8
•alllia: in 1890, SOaillJa; in 1891, 75^®110; In 1892, to March 18,
inclusive. 103%®11038.
Included in the amount of bonds outstanding in the table above are

the following which, with other bonds (the whole representing a
cost of $13,813,93.5) were on January 1, 1891, held alive and drawing
Interest for account of the various sinking funds ; Chicago Burlington
A Quiucy 4s of 1881, due 1921. .$.526,000; Denver extension 4s, due
1922, $879,200 ; Burlington & Missouri in Nebr.iska 4s of 1880, $985.-
000; Republican Valley 6s of 1S79, $205,200; Burlington & Missouri
In Nebraska consolidated 6s of 1878, $5,281,200; but only $2,870,200
of this last amount in the siuking fund for the issue itself. January 1,
1891, the sinking fund of the Burlington & Missouri (in Iowa) laud grant
78 of 1803 held sundry bonds costing $8,358,080, and $18,655 casli.
The consolidated mortgage 78 of 1873 are a first mortgage except

for $1,076,000 Ottawa Oswego & Fox River bonds. The Iowa Division
sinking fund bonds are a lien on the main line In Iowa from Burlington
to East Plattsmouth on the Missouri River, 279 miles, and on 16
branches having an aggregate length of 511 miles. The only prior
liens are the Builington & Missouri River Riiilroad in Iowa bonds to a
total of $-1,1 92,500. The Chicago Burlington & Quincy Iowa bonds
have a sinking fund of lia per cent ($203,800) yearly, for which the 4s
are subject to call at 100, the 5s at 105. The Denver Extension bonds are
secured by deposit with the trustee of first mortgage 5 per cent bonds
(limited to $20,000 per mile of main track and $10,000 per mile of sec-
ond track) upon al)out 400 miles ofroad, representing five diflTerent
lines, of which the most Important is tliat from Colorado State line
westerly to Denver, 175 miles. They have a sinking fund of 1 per cent,
for which they are subject to call at 100.
The collateral trust Nebraska extension bonds of 1887 (Now England

Trust Co., of Massachusetts, trustee) are issued at $20,000 per mile for
single track and $10,000 per mile additional for second track. See
abstract of mortgage in V. 45, p. 441.
The 5 per cent debentures of 1890 and 1892 are convertible into stock

at any time prior to Deeemlier 1, 1902. The $7,639,400 bonds issued
In 1892 were to pay for equipments, construction and betterments.
—(See V. 50, p. 622 ; V. 54, p. 242.)
Many of the bonds are redeemable (may bo drawn) before maturity a

rarious pricea, plus accrued interest, as stated In the table above. The
Burlington * Missouri In Nebraska 6s, due in 1918, are redeemable at
100, but this for the " exempt" bonds applies only after 1908.

Operations and Finances.—The Chicago Burlington & Quincy RR.
has been one of the most profitable In the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. The company for many years paid 10 per cent, then 8 per
cent, and since 1887 smaller dividends, owing to the increased com-
petition and lower rates and the extension of roads in tlio far West.
From January 1 to Jan. 31, 1892 (1 month), gross earnings, including

lines controlled, were $3,008,799, against $2,329,830 In 1891; net,
$939,589, against $614,749; charges, $810,000, against $795,186;
surplus, $129,589, against deficit of $180,437 in 1891.
In the year 1891 the gross earnings of the entire system, including

the lines controlled, were .$35,352,375, against $35,130,586 in 1890;
net, $13,409,995, against $12,478,070; interest, rentals, &c., $9,552,-
000, against .$9,282, 187; balance of net earnings, $3,857,995 in 1891,
against $3,195,883 in 1890.
The annual report for 1890 was published at much length In the

Chronicle, V. 52, p. 569-572. The operations and fiscal results for the
system proper, jioMncluding the lines controlled, have been as follows:

operations and fiscal results.
Operations— 1887. 1888. 1889. 1890.

Miles operated 4,693 4,917 5,140 5,216
Pas'g'rs car.onem* 268,778,494 292,535,186
Tons car. one mUe 1,752,248,595 1,978,896,694
Earnings— $ $ $ $

Passenger 6,629,859 6,146,121 6,223,510 6,369,646
Freight 18,675,655 15,484,035 18,190,818 18,843,104
Mail, express, Ac. . 2,270,564 2,159,011 2,363,985 2,513,217

Total gross earns... 27,576,078 23,789,167 26,778,313 27,725,967
Oper.exp.&taxes.. 16,097,913 18,882,460 17,690,547 18,749,699

Net earnings 11,478,165 4,906,707 9,087,766 8,976,228
P. c, op. ex. to earn. 58-38 79-37 6606 67-66

-

* Not including those carried on mileage or season tickets.

The company's Income account. Including the receipts and disburse-
ments on account of lines controlled, has been as follows:

income account.
1887. 1888. 1889. 1890.

Receipts- $ $ $ $
Net earnings 11,478,165 4,906,707 9,087,766 8,976,268
Interest & exch'ge. 859,055 169,601 672,863 806,035
Net B.&M. land gr. 567,083 408,555 291,443 178,455

Total Income 12,904,303 5,484,863 10,052,072 9,960,758
Disburseinenls-

Rentalspald 198,168 193,709 192,119 206,078
Interest on debt.... 4,587,762 5,111,527 5,425,611 5,491.992
Dividends 6,111,064 3,819,578 3,055,704 3,819,630
Rate of dividend 8 5 4 5
Can-iedtosink'gfd. 500,154 691,474 744,472 745,492

Total disb'aem'ts. 11,397,148 9,816,288 9,417,906 10,263,192
Balance, surplus. . . 1,507,155 df.4,331,425 8ur.634,166 def. 302,434
—(V. 51, p. 20, 142, 276, 909: V. 5-2, p. 126, 204, '296, 321, 549, 569,
S72, 574, 643, 657, 938; V. 53, p. 325; V. 54, p. 242.)

Chicago Sc Eastern Illinois.—('•S'e« Map.)—Owns from Dolton,
Ill.,to Danville, III., 107 miles; Danville to Shelbyville, 92 miles; Mo-
mence to Indiana State line (.iunction with the Chicago & Indiana Coal),
11 miles; Cissna Junction, III., to Cissna Park, 11 miles. Proprietary
lines—Cbicago & Indiana Coal Railway, Brazil to La Crosse, Ind., 145
miles, and branches, 29 miles. Leases Evansville Terre Haute & Chi-
cago Railroad, Danville, HI., to Otter Creek Juuctlon, Ind., 49 miles

;

Indiana Block Co.al Railroad, Otter Creek Junction to Brazil, Ind., 13
miles. Trackage—Otter Creek Junction to Terre Haute, Ind., (Ev. iSc

T. H.) 6 miles; Dolton to Chicago (C. & W. I.), 17 miles. Total operated,
481 miles.
The Chicago & Ea.st Illinois was chartered as Chicago Danville &

Vincennes In 1865, and opened in 1872 and 1873. Sold under foro-
closure February 7, 1877, and reorganized under existing title Septem-
ber 1, 1877. In February, 1889, made an exchange of stock with the
Chicago it Indiana Coal Railway, whoae stock is now held as an asset In
the company's treasury. See Chronicle, V. 46, p. 134, V. 48, p. 334.
The common stock Is entitled to all surplus after 6 per cent on the

preferred stock.
In January, 1890, a ten-year traffic contract was made with me

Evansville & Terre Haute for the operation of a through line between
Chicago and Evansville.
Under the terms of leases the Chicago & East Illinois guarantees

Interest on $1,400,000 bonds of leased roads. Tliere are also $64,000
secoud mortgage Incomes, due 1907, outst,andiag. Owns control of
Evansville Terre Haute & Chicago Railroad and $1,000,000 stock of
the Chicago & Western Indiana —which see.

The general consolidated mortgage of 1887 (trustee. Central Trust
Company) provides for the retirement of ,$8,000,000 prior bonds and
for issue of lionds on new road at $18,000 per mile tor single track,
$7,000 per mile additional for equipment and $8,000 per mile for double
track. Sec below.
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RAILROADS.

Fox explanation of column lieadingB, Sec, see notes
ou tlrst page of tables.

TOW*, (t Erie—l»t a. for $12,000,000 g., Int. guar. c*

f Income bonds for $10,000,000 non-cumulative ..

V Tenniiial 1st niortfcaKC, int. 4 p. c. till July, 1893.
Chicago db Oraiiil JV««A-—Northwest Gr.T'nk.,lstM
;l8t mortgage for $(j,000,000
• 2d mortgage, $ and £ o&r
phUago Mitwuiikie d SI. Paul—Oommon stock.

.

Preferred stock (7 per cent yearly, not cumulative
' Mil. & St. Paul, Lacro.sse Uiv. 1st M., convert.. c*

Mlmiesota Central 1st M, (Minneap. to Owat.) .0*

Iowa & Minn. 1st M. convert, into pf. stock.. c*

' Prairie du C'liien lat M. (Mil. to Pr. du Chieu) c*

2d mortgage, convertible iuto pref. stock ..c*

Iowa & Dakota Ist M., conv. into pref. stock. .*c

River Div. (.St.P.&C.) Ist M. conv. intopf. stk.c*

Chic. & Mil. 1st mort. (conv. into pref. stock).. c*

J Ch. Mil. & St. P. consol. M.,conv. intopf. stock. c*

I.ifeD.Ext.l6tM.($l 5,000p.m.)con.intopf.Bt'k.c'
8. W. Div. Ist mortgage Western Union ER. .c"

So. Minnesota Div. Ist mortgage c"

Mineral Point Division 1st mortgage c'

Hast. &Dak.Div.,exten8. Ist M.($15,000p.m.)c'
Lacrosse &Dav. Div. 1st mortgage c*
Wisconsin Valley RR. Co. Ist mortgage c*

Wis. Val. Div.lst M. of 1880, s. f., not dr'n.c*
Dub. Div.(Ch. CI. D.&M.) IstM., s. f., not dr'n.c*
Chic. & Pac. Div. Ist M. (Chic, to Miss. Riv) . .c'

Western Division 1st M., g., $20,000 per m.c*
Chlo. & Lake Superior Div. 1st mort., gold. . .c*

Wis. & Minn. Div. Ist M. ($20,000 p. m.) gold
Fargo & Southern 1st mort., gold, assumed..

Miles
of

Road.

249
249

"60

327
327

392
49
230
195
195
126
130
85

1,435
234
212
419
142
395
185
107
161
372
120

1,267
68

230
119

Date
of

Bonds

1890
1890
1888
1880
1880
1882

1863
1864
1867
1868
1868
1869
1872
1873
1875
1878
1879
1880
1880
1880-6
1879
1879
1880
1880
1880
1881
1881
1881
1883

Size, or
Par

Value.
Outafa^e »"*«

P<""
^^^'^ Where Payable, and byoutstanoing f-^^j; payable Whom.

$1,000
l,000&o

56o'&c.
£100&c
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
$& &
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000
1,000
1,000
1,000
1,000
1.000

INTEREST OF DIVIDENDS.

$12,000,000
10,000,000

300,000
558,000

5,442,000
6,000,000

46,027,261
22,732,900
4,098,000
123,000

3,189,000
3,674,000
1,239,000
541,000

3,804,500
2,393,000
11,486,000
3,505,000
4,000,000
7,432,000
2,840,000
6,670,000
2,500,000
1,106,500
2,391,000
6,565,000
3,000,000

25,340,000
1,360,000
4,755,000
1,250,000

4to 5 g.
5

4to5
6

!«
2l2

S-a
7
7
7
8
7-3
7

7
7
6
6
5

7 &5
5
7
6
6
6
5 g.

5 g.

6g.

M. & N.
Oct. 1.

J. & J.
J. & J.

J. &. J.

J. & J.
A. & O.
A. & O
J. & J.

J
& J.

F. & A.
F. A.

Bond*—Prlnol-
pal.When Due.
Stocks—Last
Dividend.

J. & J.
J. & J.
J. A
J. & J.
J. & 3.

J. &
J. & J.
J. & J.

J.
J.

J. & J.
J. & J.

& J.

J. & J.

J.
J. &

J.
& J.

& J.

& J.

New York.
N. Y., when earned.

N.Y. ,Drexel,More.& Co.
N.Y. , E. P.Beach, B'way

.

New York and London,
do do

N. Y., Office 42 WaU St.
do do
do do
do do
do do
do do
do do
do do

London and New York.
N.Y., Office, 42 Wall St.

do do
do do
do do
do do
do do
do do
do do

Boston.
N. Y. Office, 42 WaU St.

do do
do do
do do
do do
do do
do do

May 1, 1982
Oct. 1, 1982
July, 1918
Jan. 1, 1910
Jan. 1, 1900
Jan., 1922
Apr. 23, 1888
Apr. 19, 1892
Jan. 1, 1893
July 1, 1894
July 1, 1897
Feb. 1, 1898
Feb. 1, 1898
July 1, 1899
Jan. 1, 1902
Jan. 1, 1903
July 1, 1905
July 1, 1908
July 1, 1909
Jan. 1, 1910
July 1, 1910
Jan. 1, 1910
July 1, 1919
Jan. 1, 1909

1, 1920
1, 1920
1, 1910
1, 1921
1, 1921

July 1, 1921
Jan. 1, 1924

July
July
Jan.
Jan.
July

Chicago & Indiana Coal first mortgage of 1886 (trustees. Metropolitan
Trust (S)mpany and R. B. F. Pierce) is for $1,000,000 on road from
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)
for extensions; second track, $8,000 per mile.
Dividends since 1881—Ou common. In 1882, 3 per cent; in 1886, 5;

in 1887, 6 ; none since. Ou new preferred in 1888, 7^2 ; in 1889, 6 ; in

1890, December, 6 in preferred stock; in 1891, 413 cash; in 1892,
Jan.. 1^; April, l^.
Fiom July 1, 1891, to Jan. 31, 1892 (7 mos.), gross earnings were

$2,215,634, agst. $2,133,909 in 1890-91; net, $925,017, agst. $1,113,673,
operating espenses in tho present year having included large siuus for
repairs, &c.
Since July 1, 1891, there have been issued—for new road between

Tuscola and ShelbyviUe $823,000 general consol. 5s, and for new
equiinuent $511,000of same issue; also for new road and equipment
$185,000 Chlciigo & Indiana Coal 58.

Fiscal year ends June 30. The annual report for 1890-91 was In V.

63, p. 473.
INCOME ACCOUNT.

1889-90.
$2,911,723
1,731,369

$1,180,354

$1,212,346

$771,514
200,061

(3%) 133,956

$1,620,696

1,660,279

$769,904
204,226

(6%)275,949

1888-89. 1889-90. 1890-91.
Total gross earnings $2,719,932 $2,911,723 $3,567,195
Operating expenses* taxes.... 1,724,547 1,731,369 1,946,499

Net earnings $995,385
Het Income (moluding other
income) $1,000,398
DedtLCt—

Interest $724,550
Rentals 222,118
Dividend on pref. stock (6%) 267,912

Total $1,214,580 $1,105,531 $1,250,081

Balance def. $214,182 8ur.$106,815 sur.$410,198

George W. Saul, President, Chicago.—(V. 51, p. 171, 568. 680, 715 ;

V. 52, p. 680, 762, 795, 862; V. 53, p. 407, 473; V. 54, p. 276.)

Chicago &. Erle.-Owns from Marion, Ohio, to Hammond, Ind.,

249 miles, and leases trackage over Chicago & Western Indiana to
Chicago, 19 miles. Connecting line for the New York Lake Erie &
Western and the New York Pennsylvania & Ohio to Chicago.
This company is a reorganization of the Chicago & Atlantic, which

defaulted on interest November 1, 1884, and was sold in foreclosure
August 12, 1890. The New York Lake Erie & Western owns the entire
•tock of $100,000 and guarantees the interest of the first mortgage
1>onds. See reorganization plan in V. 44, p. 369.
The first mortgage (trustees Central Trust Co. of New York and Ed-

ward Daniels) bears 4 per cent interest till May 1, 1892, then 5 per
cent to maturity. This interest is guaranteed by Erie, as said above.
Both the first and the income mortgages cover 249 miles of road, the
contract with the Chicago & Western Indiana, $1,000,000 of that com-
pany's stock and $240,000 stock of the Chicago Belt Railway. See full

abstracts of mortgages in V. 51, p. 911 to 913. See also V. 54, p. 203.
Due for equipment May 1, 1891, $416,384; 20 per cent of this sum—
$83,276 83—to be paid down and the rest in twenty quarterly pay-
ments of $18,927 29 each.
A certain percentage of the gross earnings is each year to be applied,

first, to pajnuent of interest on the first mortgage bonds, second to pay-
ment of any advances (with interest thereon at 5 per cent) by Erie,
tiiirdly to the paymcut of interest ou the incomes. If the gross earu-
iBgs in any year amount to $2,250,000 or less, then this percentage is

»o be 22 13 per cent; if to more than $2,250,000 and less than $2,750,000,
then 25 per cent; if to $2,750,000 or more, and less than $3,250,000,
then 271^ per cent; if t^i $3,250,000 or more, then 29 per cent.
In July, 1891, $196,000 woiUd have been available for interest had it

not been due the Erie Co. on account of $216,000 advances.
In calendar year 1891 gross earnings were $2,746,726, against

$2,742,149 in 1890.
In 1890-91 (ten months to June 30) gross earnings, $2,159,430; net,

$362,834; other income, $10,419 ; total net, $373,253 ; deduct (interest

on bonds $549,857 and miscellaneous $4,449) $554,306 ; deficit for 10
months, $181,053. (V. 52, p. 428, 498; V. 53, p. 795; V. 54, p. 203.)

Chicago Sc Grand Trunfc.—Owns from Port Huron, Mlch.^ to
Xlsdou, 327 miles ; also uses 4 miles of Chicago & Western Indiana and
4 miles Grand Trunk Junction Railroad; total operated, 335 miles.
Stock, $6,600,000 in $100 shares. Controlled by the Grand Trunk of
Canada, which gives a traffic guarantee of 30 per cent of gross earnings.
From January 1 to Nov. 30 in 1891 (11 months), gross earnings were

JI686,817, against £701,241 In 1890; net, £156,610, against £167,181.
Bi 1890, gross earnings, £771,264; net, £183,985; surplus over charges,
£22,525, against £25.286 in 1889.

Chicago milfvaukee & St. ra.u\,—(See Ifap.;—Line of Road.—^TUe company operates a great consolidated system of railroads In
nUuois, Wisconsin, Minnesota, Iowa and Dakota, which are well shown
on tlie accompanying map. The main through lines are from CUlciigo to
Milwaukee, 85 miles; Milwaukee to St. Paul tfeMinueapolis, via La Crosse,
341 miles ; Milwaukee to Prairie du Chien, 194 miles ; McGregor (oppo-
site Prairie du Chien) to Chamberlln, Dak., on the Missouri River, 4-12

miles; Chicago, via Savanna, on the Mississippi River, to Coimoil Bluffs,
Iowa, 487 miles; Marion, Iowa (near Cedar Rapids), to Kansas City,
305 nttes ; Miuneapolla to Aberdeen, Dak., 288 miles. Ou June 30,

1891, the mUeage in Illinois was 318; in Wisconsin, 1,374; in Iowa
1.553; in Minnesota, 1,120; n Missouri, 140; in North Dakota, 118;
in South Dakota, 1,097; trackage, 45. 'Total miles operated, June 30,
1891, 5,766. Since acquired, 70 miles. See V. 53, p. 125.
Also owns the entire stock of the Milwaukee & Northern RR. Co., but

operates it separately, its road extending from Schwartzburg, Wis., to
Cliampion, Mich., 254 miles, and branches, 108 miles.
Organization, &c.—The Milwaukee & St. Paid RR. Co. was organized

May 5, 1863, and on Feb. 11, 1874, took its present name. The stock
of the Milwaukee & Northern was acqiiired in September, 1890, in ex-
change for common stock. The fiscal year ends Jime 30. The annual
meeting is held in September.
Stocks and Bonds.—The preferred stock has a prior right over tho

common stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative right. After payment
of 7 per cent on preferred and 7 on common, both cfas-ses share pro rata.
Common stock authorized, $47,062,560.
Dividends since 1878—On common in 1879, 212 percent; from 1880

to 1884, inclusive, 7 ; in 1885, 4 ; in 1886 and 1887, 5 ; in 1888, 2I3
; in

1889 and since, nil. On preferred from 1879 to 1887 inclusive, 7 ; in
1888,6; in 1889, 413; in 1890, 7; in 1891, 7; in 1892, April, 313.

Priceof common stock—In 1880, 66»3®114%; in 1881, 101i2al29'4;
In 1882, 96i2®128i4; in 1883, 91%®108ia ; in 1884, 58i4'3'94i4

; In
1885, 64%®99; in 1886, 82»8®99 ; in 1887, 6958®95 ; in 1888, 5914®
78: in 1889. 60''s®75i4; in 1890, 44®7958; In 1891, 50%®8238;
In 1892 to March 18 inclusive, 76i2<r8338.
Price of preferred stock—In 1880, 99ai24i8 ; in 1881, 116\®140 ; in

1882, 114^14414; in 1883, 115®122i4; in 1884, 95''93ill9; in 1885,
102®125- in 1886,1163)125%,; in 1887, 110®127i4; in 1888, 98>aa
117; in 1889, 97®118: in 1890, 99i4®123%; in 1891, 105'2®12378;
In 1892 to March 18 inclusive, 120ia®128''8.
Of the bonds given in the table above as outstanding, $2,825,000

were held in the company's treasury onJan. 10, 1891.
An alistract of the terms of some of the principal mortgages was pub-

libhed in the Chronicle, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.
C>f the consolidated mortgage bonds of 1875, enough was reserved to

tako up the prior bonds ; these bonds may be stamped and discharged
from the sinking fund provisions. The St. Paul & Chicago, the Chicago
& Milwaukee, the con.solldated, the Lacrosse Division, the Iowa &
Dakota, the Iowa &. Dakota Extension, the Prairie du Chien 2d8, and
the Iowa & Minnesota Division bonds are convertible into preferred
stock. The terminal bonds issued in 1884 are secured by mortgage on
the terminal property in Chicago and Milwaukee, subject to the lien of
the general mortgage on part of the track and terminals; but it coven
also other property quite detached. The "Income" bonds of 1886 are
no longer properly incomes, the payment of interest having been made
obligatory under penalty of foreclosure. They are convertible into com-
mon stock, on notice, 60 days after any dividend day, and have a sink-
ing fund of 4 per cent, $80,000 of them being drawn for payment
yearly at 105. They are secured by mortgage, subject to prior liens, on
road from Chicago to Kansas City, about 525 miles. In addition to
above bonds there are $89,000 Hastings & Dakota 7s, due Jan., 1903,
convertible into pref. stock ; also $225,000 5 per cent real estate mort-
gages due lnl894.
rhe general gold mortgage of 1889 for $150,000,000 was fuUy da-

scribed in the Chronicle, V. 48, p. 830; see also V. 50, p. 205. The
United States Trust Co. of New York is trustee.

Operations, Finances, &c.—The mileage and also the stock and debt
of tills company increased very rapidly after 1879, the miles owned
being only 2,359 on January 1, 1880, and the stock and bonded debt, in
round tigures, $69,000,000 on same date.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

f
19,973,952, against $17,142,617 in 1890-91 ; net. $7,738,421, agst.
0.148.815.
On the Milwaukee & Northern (operated separately) from July 1, 1891,

to June 30, 1892 (12 months), gross earnings were $1,086,266, against
$981,713 in 1890-91 ; net, $414,879, against $390,784.
For the year 1890-91 its gross earnings were $1,630,441, against $1,-

426,942 in 1889-90 ; net, $414,879, against $494,945.
Fiscal year ends June 30. The annual report for 1890-91 was ia V.

53, p. 288, 291.
EABNING8 and EXFBN8E8.

1888-89.
Miles operated June 30.. 5,723
Earnings from— 9

Passengers 6,241,091
Freight.. 17,163,721
Mail, express, <feo 2,017,747

Total earnings 25,122,559
Expensesfor—

Maintenance of way 3,121,841
Maint. cars and en^es .. 2,502,118
Transportation 9,943,493
Taxes 803,517
Miscellaneous 177,415

Total expenses 16,548,384

Netearninss 8,874,175

Perot, of op. exp. to Mtiaa. |<5-0S)

1889-90.
5,702
$

5,981,639
18,337,009
2,087,059

26,405,707

3,119,714
2,639,849
10,388,382

830,046
195,106

17,173,097

9,232,610
es'M

1890-91.
5,721
$

19,012,159
6,277,774
2,214,291

27,504,224

3,763,983
2,787,924

10,714,471
857,906
242,214

18,366,500

9,137,724

0«-T8
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Bonds—Prinol-
pal.WlienDtte,
Sfoefcs—Last
Dividend.

KAILROAD8.

For explanation of column headings, &c., see notes
on first page of tables.

Chicago Miltcavkee it St. Paul—(Concluded.)—
Fargo & Soutliem Income bonds
Terminal mortgage, gold o*
Dakota & Gt. South'n IstM. g.($18,000permUe.).
CMC. & Mo. Eiv. DlT. Istmort. ($20,000p. m.) ..c*

Inc. M., convert., s.f. $80,000 yearly (dr. atl05)c*
Gen. mort., gold (for $150,000,000) Series A.c*&r
Mil.ANortliem—Istmort. Schwarz. to Gr. Bay.c*
Cons. M. ($17,000 p.m.), Ist north of Gr. Bay.c*

Chic. <t North Pa«.-Ch. &Gt. We8t.l8tM.g.lnt.gu.c*
Consol. mort. for $30,000,000, gold, Int. guar. c*Ar

Chicago <t Nort/iwestet^i—Common stock
PrefeiTcd stock (7 p. c. yearly, not cumulative) .

.

Peninsular KB. l8t mortgage on road and lands.
Ohio. & N. W. consol. sink.fund, mort., not drawn.
Chic.& MlLlst mortgage, Chicago to Milwaukee
Cedar Rapids & Missouri River.—
Istm. 2d. Dlv., Marsh'l'tn to Des. M. Elver,&c
let mort. 3d Dlv., Des. M. River to Mo. River
Mort- of 1884, 2d M. Ced. R. to Des M. River..

Iowa Midland Ist mort., Lyons to Anamosa
Madison extens.lst M., g. (s.f. $23,000, not dr'n)
Menominee eit.lst M., g. (s. f. $20,000, not dr'n)
Northwest. Union l8tM.,g.,Mil.toFond-du-Lac.

Chic. & N. W. general consol. M., g., s. f., not dr'n
Menominee River Ist mortgage, two series
Mil. & Mad. Ist mortgage, Milwaukee to Madison
Chicago & Tomah Ist mortgage )

I Chicago Milwaukee & N. W. construction bonds J

I Escanaba & Lake Superior RR. Ist mortgage

Miles
of

Road.

159
154
525

i26
362
10

4,250
4,250
108
788
85

54
149
124
71
129
114
62

1,058
31
82

152

43

Date
of

Bonds

1885
1884
1886
1886
1886
1889
1880
1884
1886
1890

1863
1865
1863

1863
1866
1884
1870
1871
1871
1872
1872
76-'80
1880
J 1880
U882
1881

Size, or
Par

Value.

$1,000
1,000
1,000
1,000

lOOO&c.
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000

500 &0.
500 Sec.

i',6oo
500 Ac,
500 &B.
500 &e.
500 <to.

1,000

1,000

Amount
Outstanding

$200,000
4,773,000
2,856,000
3,083,000
1,760,000

12,720,000
2,155,000
4,003,000
399,000

23,431,000
39,052,883
22,333,170

132,000
12,768,000
1,700,000

582,000
2,332,000
769,000

1,350,000
3,150,000
2,697,000
3,500,000

12,336,000
560,000

1,600,000
1,528,000
750,000
720,000

INTEREST OR DIVmENDS.
Kate per When Where Payable, and by

Cent. Payable Whom.

6

i^-
5

6

1%
7
7
7

7
7
7
8
?«•
?^-

?«•

6
6
e
6

A. <fe O.
J. & J.
J. & J.

J. & J.
J. & J.

& J.
J. & D.
J. & D.
J. & D.
A. & O.
J. & D.
Q.—M.
M. & 8.

Q.-F.
J. & J.

F. & A.
M. & N.
J. & D.
A. & O.
A. & O.
J. & D.
M. & S.

J. A D.
J. A J.
M. & a.

M. & N.
M. A N.
J. A J.

N. Y., Office, 42 WaU St.
do do
do do
do do
do do
do do
do do
do do

N. Y., OfBce, 36 WaU St.
N.Y.,London,Berlln,Ac.
N.Y.,Co.'sOfflce,52Wall

do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

April, 1895.
Jifiy 1, 1914
Jan. 1, 1916
July 1, 1926
Jan. 1, 191B
May 1, 1989
June 1, 1910
June 1, 1913
June 1, 1936
April 1, 1940
Dec. 26, 1891
Mch. 24, 1892
Sept. 1, 1898
Feb. 1, 1915
July 1, 1898

Feb. 1,
May 1,
June 1,
Oct. 1,
Apr. 1,
June 1,
June 1,
Dec. 1,
July 1,
Sept. 1,
Nov. 1,
Nov. 1,
July 1,

1894
1916
1909
1900
1911
1911
1917
1902
1906
1905
1905
1905
1901

INCOME ACCOUNT
1888-89. 1889-90. 1890-91.

lUeeipta- $ $ S
Neteamlngs 8,874,175 9,232,610 9,137,724
Otherlnoome 225,778 220,025 334,207

BDfi Total net income 9,099,953 9,452,635 9,471,931
JHtbunements—

Interest on debt 7,054,471 7,214,155 7,237,251
Dividends on preferred. .. (413) 972,490 (6)1,296,828 (7)1,532,152

Total disbursements.. 8,026,961 8,510,983 8,769,403

Balance sur. 1,072,992 sur. 941,652 sur. 702,528
OENBBAL BAI.ANCE JI7NE 30.

1889. 1890. 1891.
Assets— $ $ $

Road and eq'ulpment 183,889,871 185,631,301 189,624,728
Bonds and stocks owned. 1,197,965 1,233,388 7,337,244
Due from agents, Ac 195,254 214,957 256,914
Due from u: 8. Govemm't 316,003 247,858 276,251
Materials and fuel 1,932,491 2,407,369 2,313,223
Bondsof comp'y onhand. 738,000 2,178,000 5,692,000
Cash 2,936,609 2,961,930 3,493,760
Miscellaneous 1,358,812 1,449,498 2,026,284
KM

Totalassets 192,565,005 196,324,301 211,020,441
' Inabilities—
Stock, common 39,868,961 39,868,961 46,027,261
Stock, preferred 21,610,900 21,839,900 22,198,900
Funded debt 123,765,000 125,693,000 129,797,000
Pay-rolls, vouchers, Ac. .

.

2,183,076 2,880,278 2,786,778
Interest accrued, not due. 3,478,497 3,529,492 3,546,775
Loans and bills payable. . . 3,477,228
Miscellaneous 119,889 93,156 91,646
Income account 1,538,682 2,419,514 3,094,853

TotalUabiUties 192,565,005 196.324,301 211,020,441
— (V. 51, p. 240, 343, 381,383, 384,416, 570: V. 52. p. 41, 427; V.
53, p. 125, 157, 200, 222, 288, 291; V. 54, p. 443.)

Cblcaso &. Nortliern Pacific—This company was organized in
1890 In the interest of the Northern Paciflc Railroad to acqiure the im-
portant tei-minal property at Chicago owned by the CUcago A Great
Western, Ac. The Clilcago A Calumet Terminal Railway, extending
from Hammond, Ind., via Blue Island and Worth to La Grange, 50 miles
of track in aU, crossing 26 lines of railroad entering Chicago, has
also been acquired l)y parties interested in this company. Leased to
Wisconsin Central for 99 years, and lease assumed by Northern Pacitlo.
rental not to be less than $350,000 per annum, payable in gold, and in
addition such sums as may be needed to pay mterest on bonds, taxes
and organization expenses. See abstract of lease In V. 52, p. 468.
The Baltimore A Oliio uses this company's terminals under a lease or
contract by which they pay (as reported) 1 Sg per cent on $26,(X)0,000,
as rental, though it is presumed that such payment will not be due in
full tUl all terminals are completed. Other tenants are the Wisconsin
Central, the Northern Pacific and the Chicago St. Paiil A Kansas City.
There is a purchase money mortgage to the City of Chicago for $650,

000, bearing 5 per cent and due May 1, 1938. The consolidated mort-
gage (trustee. Farmers' Loan A Trust Company) is for $30,000,000 ; see
abstract V. 52, p. 465. Stock is $30,000,000: par, $100. (V. 50. n 662

^ 735, 770 ; V. 52, p. 427, 428, 465, 831 ; V. 53, p. 640, 880.)
''ICliIcago & NortKivestern.—CScc 3fap;—Link of Road—The
Chicago A Northwestern operates 4,273 miles of its own roads and con-
trols Chicago St. Paul Minueapolls and OraaUa, 1,438 miles; Fremont
Elkhom A Mi.ssouri Valley, 1,152 miles; Wyoming Central, 130 miles,
and Sioux City A Paciflc, 107 miles; total controlled, 7,100 miles. The
main line from Chicago to East Omaha, la., is 492 miles, and this forms
practically the Southern boundary of the whole systMu. The Sioux
City A Paciflc and Fremont Elkhom A Missouri VaUey (including
Wyoming Central) are operated separately (1,390 miles), and their
earnings not included in those of Chicago A Northwestern, but separ-
ately stated in the annual reports in the Chronicle on p. 141 of V 51
and on p. 222 of V. 53.

Oboanization, Ac—The Chicago A Northwestern Railway was organ-
ized in 1859. The company has since absorbed by consolidation a large
number of other roads.
In December, 1882, a controlling Interest was acqiilred in the stock of

the Clilcago St. Paul Minneapolis A Omaha Co. by the p<ircha8e of
63,800 shares of preferred and 93,200 shares of common stock.
In July, 1884, the leased lines in Iowa (Blair ro.ids) were acquired on

the terms stated in tlie Suitle.mknt of Juno, 1885, and prior issues.
The fiscal year ends May 3 1. The annual meetl ng is held early in June
In December, 1891, the Milwaukee Lake Shore A Western Railroad

•was bought by an exchange of C. A N. W. stock, viz.: 10 shares of C. A
N. W. common for 9 of M. L. S. A W., preferred and 3 "a per cent in
cash; also 4 shares of C. A N. W. common for 5 of M. L. S. A W. The
road will be operated separately.;

"Stocks and Bonds.-Of the common stock $2,331,983 remained in
the company's treasury In December, 1891, after the purchase of the

Milwaukee Lake Shore A Western stock. Preferred stookhas a prio
right to 7 per cent; then common 7 per cent; then preferred 3 pe/i cent
then common 3 per cent; then both classes share.
Dividends since 1875 have been—On common stock In 1878 and

1879, 5 per cent; In 1880 and 1881, 6; from 1882 to 1884, InoUzslve,
7 ; In 1885, 6^ ; from 1886 to Dec, 1891, both inclusive, at rati of 6
per cent yearly. On preferred In 1876, 213 per cent; inl877, 313: from
1878 to 1881, Inclusive, 7; In 1882, 7%; in 1883 and 1884, 8 ; in 1885.
712 ; from 1886 to March, 1892, both Inclusive, at rate of 7 per cent
yearly.
Price of common stock—In 1880, 87'e®130; in 1881, 117®1S6; 1«

1882, 124®150*i; in 1883, 115%®140%; in 1884, Si's® 124; in 1885,
8438®115%; in 1886, 104i4®12058; in 1887, 104i4'a)127iS8; in 1888.
102'8®116; in 1889, 102i2®H478; In 1890, 98®117; In 1891, 10258®
118%; in 1892 to March 18 Inclusive, 114''8®121''8.
Price of preferred stock—In 1880, 104®146'2; in 1881, 131'e®147i9;

In 1882, 13G®175; in 1883, 134® 157; in 1884, 117®149i3; in 188EL
119%®139^8; in 1886, 135®144; In 1887, 138®145i2; in 1888,13654
®146; in 1889, 135®144i2; in 1890, 134® 148; in 1891, 130®142ia

;

In 1892 to March 18 inclusive, 141i3®145i2.
The sinking fund bonds of 1879 are secured by a deposit of mortgage

bonds on the new roads acquired at the rate of $15,000 per mile, and
the terms imder which these are Issued were published in V. 29, p. 277.
$6,305,000 of them are 6s, and the sinking fund is at least 1 per cent of
outstanding bonds, the bonds being drawn at 105. There are several
small issues of bonds in addition to those in the table above, viz.; Min-
nesota Valley Railroad, $150,000 78 (April and October), due October 1,
1908 ; Plainview, $100,000 78 (March A September), due September 1,
1908 ; Chicago Iowa A Nebraska, $129,000 first mortgage 7s (February
and August), due August 15, 1892. Of the fimded debt $1,739,500 live
bonds were in the sinking funds Oct. 1, 1891.
The Iowa Division bonds of 1891 for $1,411,000 were authorized for

the retirement of a like amount of bonds maturing. They cover road
from Wall Lake to Klngsley, Iowa, 71 miles.
The sinking fund debentures of 1933 were Issued to pay for the (Chi-

cago St. Paul Minneapolis A Omaha stock ; the sinking fund for these
bonds is $200,000 per year, if they can be redeemed at 105.
In June, 1884, .$0,000,000 5 per cent debentures and in 1891 $10,-

000,000 similar debentures were authorized ; any future mortgage on
the property of the company, excepting any mortgage ** for the en-
largement, improvement or extension of the company's property **

shall include these debentures.
The Chicago A Northwestern extension bonds of 1886 are direct bonds

of the Chicago A Northwestern Company, secured by the deposit la
trust of the first mortgage bonds of roads constructed or aoquired, at a
rate not exceeding $20,000 per mile. The mortgage is for $20,000,000,
and the Union Trust Comi>any of New York is trustee.
The Fremont Elkhorn A Missouri VaUey bonds have a first lien on

1,169 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and
branches to H.astlngs, Albion. Ac, 612 miles), but besides the amount
of issue given as outstanding in the table $10,675,000 are held as part
collateral for Chicago A Nortliweatern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn A Missouri
Valley bonds and guarantees the remainder.

Land Grant.—The report for 1890-91 showed that the total consider-
ation for the lands and lots sold in that year amounted to $431,674.
Net cash receipts were $433,127. The statement of amounts secured
to be paid to the company by outstanding contracts of sale in force at
the end of the fiscal year showed a total of $1,063,920. The lands
unsold and uncontracted for May 31, 1891, were 869,929 acres.

Operations, Finances, Ac—The Chicago A Northwestern Railway
has pursued the policy of extending rapidly its lines in the Far West.
In the calendar year 1891 ktoss earnings on 4,273 miles were $29,-

395,791, against .$381,70,026 on 4,258 niilcs in 1890; net earnings,
$10,273,156, again.st $0,690,823; fixed charges, $6,139,023, against
$5,637,297 ; dividends, $3,145,804. against $3,445,629 ; surplus for
year, $688,329, against $616,897. Included here in the fixed charges
are payments to smking funcls of $410,425 in 1891, against only $201,-
301 in 1890. The above statement does not include the operations of
the trans-Missouri lines nor does it include the Income from land sales.

See editorial V. 54, p. 225.
Fiscal year ends May 31. The surplus of the year 1890-91 from

operations was as follows: I'rom the Chicago A Northwestern Railway,
$234,758; from the Trans Missouri linos, $51,951; from the land de-
partment, $433,127; total, i^719,836, available for improvements, Ac.
The follo^vlng statistics are for the Chicago A Northwestern proper;

the statistics or the Trans-Missouri lines are given in the Chronicle, V.
53, p. 199, 222. •

ROAD AND KQDIPKBNT AND FISCAL EKSDLT8

Tot. miles oper'd

Locomotives ....

Passu.,Ac. cars..
Fr'ght,Ao.,cars..
Earnings— >f

Passenger 6,279,621
Freight 19,118,797
Mail, express, Ao 1,299,140

1887-88
4,211

766
509

24,262

1888-89.
4,250
786
546

25,746
s

6,261,277
18,193,646
1,237,336

1889-90.
4,250
806
558

26,384

6,285,179
19,654,213
1,225,445

1890-91.
4,273
846
5fS8

26,348
$

6,700,351
19,829,341
1,263,982

Total earnings.... 26,697,558 25,692,259 27,164,837 27,793,674
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RAILROADS.

For explanation of column headingB, &o., see notes
on first page of tables.

Chicago <« fforthwestern—(Concluded.)—
Des Moines & Minn, let M.,Des M.to Jewell .Tc.,&c.

Otturawa C. F. & St. r. IstM., gnar.($25,000p.m.)
Northern IlUiiois 1st mortsaKC ($20,000 p. mile).

O.&N.W.s.f.b'daof '79(fll5,000p.m.)ved.atl05.c,M
lowaDiv. 1st M.Sfl ,4 11,000 ($20,000 p.m.)-..c*
SinMng fund debentures of 1933 (not dr'n).c*<fer

Debenture bonds of 1909 (for $6,000,000). c*&r
30-ycar debentures for $10,000,000 c*&r
E.^tension 4s ($20,000 per mile) CcSr

Other small issues (see remarlts)
Winona & St. Peter 2d mortgage (now Ist) guar..

1st mortgage exteus., gold,land grant,s.f.,guar.

Maple Riverlstm. ,Maple Eiv. Jc. to MapIeton,gu.
Roch. & No. Minnesota Ist mortgage, guar
Dakota Cent. ]stM.,Wat«rtowntoRedfleld, guar.
1st mort. on Southeast Div. (to Hawarden) guar.

Fremont Elk. & Mo. Val. consol M. (see remarks).
S. C. & Pac. Car Tr., a88'd,$40,000 dr'n yearly.o

Bioux City & Pac. pref. stock (1st mort. on 6 m.)
1st mortgage (assumed by C. & N. W.)
2d M. Governm't lien (accrued int. $2,237,749).

Mo. V. & Blair RE. Bridge, 1st, re'ble after 1893.
Chicago d Ohio Blver—1st mortgage (for $500,000)
Income bonds

Chicago Peoria <f St. iowis—Istmortgage, gold.

.

Ist consol. M. g. ($15,000 p. m) (300,0()0 are 6s).
c*

Consol. mort. for $20,000 per mile, gold o
JacksonvlUe Lonisv. & St. L. 1st consol. M. gu.c*

Chicago Bock Island dlPac—Btoc^ (for $50,000,000)
iBt mort.. Chic., 111., to Council Bluffs&branches.c*
Chic. & Southw. 1st M. (g'd In cur. by C.R.I.&P.).

MUes
of

Road.

57
64
75

1,041
71

139
184
60
24
71
125

1,169

"e
102
102

'86

120
170
170
112

736
268

Date
of

Bonds

1882
1884
1885
1879
1891
1883
1884
1891
1886

1870-1
1871
1877
1878
1882
1882
1883
1883

1868
18G8
1883
1886
1886
1888
1889
1891
1890

1877
1869

Size, or
Par

Value.

$1,000
1,000
1,000

l,O00&c
1,000

l,000&c
l,000&c
l,000&c
l,000&c

1,000
100 &e.

1,000
1,000
100

500 &0.
500 &c.

100 "&0.

1,600
1,000
1,000
1,000
100

l,000&c
100 &c

Amount
Outstanding Rate per When Where Payable, and by

Cent. Payable Whom

$600,000
1,600,000
1,500,000

14,185,000
700,000

9,800,000
4,000,000
5,000,000

18,632,000
379,000

1,592,000
4,067,500
402,500
200,000

1,065,000
2,000,000
7,725,000
159,000
109,000

1,628,000
1,628,320
809,000
250,000
618,300

1,500,000
1,041.000
100,000

1 ,680,000
46,156,000
12,100,000
5,000,000

INTEREST OR DIVIDENDS.

7
5
5

5 &6
412
5
5
5
4

7
?^-

7
6
6
6
6
3I3

6
6
6

t'-
5 g.

5 &6 g.

5
8-

5g.

6
7

F. & A.
M. & 8.
M. & 8.

A. & O.
A. & O.
M. & N.
M. & N.
A15&0
F 15&A.

M.&N.
J. & D.
J. & J.
M. & 8.

M. & 8.

M. & N.
A. & O.
M. & 8.

A. & O.
J. & J.
J. & J.
J. & J.
M. & N.
M. & N.
M. & 8.

M. & N.
J. & D.
J. & J.
Q.-F.

J. & J,

M. & N.

N.Y.,Co.'80fflee,52 WaU

Bond*—Princl-
pal,When Due.
Stocks—Last
Dividend.

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

U.S. Treas., at maturity.
N.Y., Best. Col. Nat. Bk.
Int. funded for 3 years.

No coupons paid.
N. Y., Amer. Ex. Bank,

do do
do do

N.Y.,Am.Ex.Bk.<fePhila.
New York and Chicago,
N. Y., 13 WUUam St.

do do

Feb. 1, 1907
Mch. 1, 1909
Mch. 1, 1910
Oct. 1, 1929
Aor. 1, 1902
May 1, 1933
Nov. 1, 1909
Apr. 15, 1921
Aug. 15, 1926
1892-1908

Nov. 1, 1907
Dec. 1, 1916
July 1, 1897
Sept. 1, 1908
Sept. 1, 1907
Nov. 1, 1907
Oct. 1, 1933
Mar. 1, 1896
Apr. 1, 1892
Jan. 1, 1898
Jan. 1, 1898
Jan. 1, 1923
May 1, 1916
May 1, 1916
Mar. 1, 1928
May 1, 1939
June 1, 1941
Jan. 1, 1940
Feb. 1, 1892
July 1, 1917
Nov. 1, 1899

1887-88.
Expenses— $

Maintenance of way. 3,351,700
" cars, &c. 2,507,673

Transport'n & miscel. 10,055,684
Taxes 755,742

1888-89.
$

3,160,704
2,376,125
9,788,821
701,637

1889-90.
$

3,680,437
2,569,167

10,401,398
754,103

1890-91.
$

3,353,694
2,855,480

11,227,355
854,476

Total expenses... 16,670,799 16,027,287 17,405,105 18,291,006

Net earnings 10,026,759 9,664.972 9,759,732 9,502,668
P.o.exp. to earnings. 62-44 62-38 64-07 6581

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

Receipts— $ $ $ $
Neteamlngs ...10,026,759 9,664,972 9,759,732 9,502,668
Investments, etc 528,948 285,377 340,739 259,585

Total receipts.... 10,555,707 9,950,349 10,100,471 9,762,253

Interest on debt 5,744,105 5,825,833 5,826,936 5,880,390
Dividends 3,444,504 3,444,504 3,444,979 3,445,804
Binkingfund. 58,000 58,000 202,570 201,301

Total dlsbursm'ts. 9,246,609 9,328,337 9,474,485 9,527,495
Balance, surplus 1,309,099 622,012 625,986 234,758

GENERAL BALANCE MAT 31.
1889. 1890. 1891.

A XRf.t.tl— $ % %
Road and equipment 150,822,658 153,403,472 157,193,271
Bonds owned 11,199,310 11,219,551 14,912,909
Stocksowned 12,467,159 12,151,500 111,966,500
Land grant Investments 276,000 422,794 675,000
BUls and accounts receivable.. 1,977,541 1,825,439 1,751,922
Materials, fuel, &o 1,644,709 1,978,007 2,026,245
Cash on hand 3,204,384 2,148,880 2,680,248
Trustees of sinking fund 4,522,402 4,747,971 5,600,101

Total 186,114,163 187,897,614 196,806,196
lAatnlities—

Stock, common and preferred,. 63,700,320 63,720,320 {63,720,320
Stocks of propriet'ry roads, Ac. 584,360 579,110 529,885
Bonded debtf. 105,121,500 104,985,500 112,570,500
Dividends declared, not due... 1,331,599 1,332,075 1,332,075
SinMng funds paid 4,522,400 4,747,970 4,972,271
Accretions to smking fund 627 830
Current bills, pay-rolls, &o 1,294,873 '2,102,309 1,946,601
Uncollected coupons, &o 147,458 176,327 177,131
Due to roads in Iowa 1,048,092 984,612 1,302,195
Note of Consol'n Coal Co 125,000 125,000
Accrued and accruing Interest. 1,574,828 1,573,344 1,649,017
Miscellaneous 167,369 244,649 120,087
Land income account 1,570,715 1,954,421 2,387,548
Railroad Income account 4,925,649 5,371,977 5,470,733

Total 186,114,163 187,897,614 196,806,196
* Includes Fremont Elkhom & Missouri Valley consols and Wyoming

Central Railroad firsts owned and pledged as collateral for extension
fours of 1886, $11,015,000.

t Includes Chicago St. Paul Minneapolis & Omaha stock, $10,000,000

;

Fremont Elkhom & Missouri Valley stock, $1,966,500. Also owns Chi-
cago & Northwestern common stock, $10,007,520, and preferred stock,
$2,284—incliulcd on other side of the account.

1 Including $10,007,520 common, and $2,284 prefd in co.'s treasury.
H Includmg live bonds in sinking funds and o-wned by company, which

Amounted May 31, 1891, to $1,739,500.
—(V. 50, p. 154, 174, 800; V. 51, p. 1-11, 157; V. 52, p. 219, 761, 832,
862; V. 53, p. 156, 199, 222, 793, 922; V. 54, p. 225).
Cblcago Sc Ohio River.—Line of road from Sldells, HI., to Olney,

86 miles. Successor of the DanvUle Olney & Ohio River, foreclosed in
February, 1886. Three years' coupons of the first mortgage bonds
have been funded. Stock authorized, $1,500,000; outstanding Juno 30.
1889, $438,800; par, $100. In 1888-89, gross $77,016; net, $13,290; in-
terest, $13,980; deficlt,$690,agamst$15,285 in 1887-8. Austin Corbln.
Ylce-Prosldent.

Chicago Peoria & St. Lonls.—Owns from Pekln, 111., to Jackson-
Tlllf , 111., and Havana to Springfield, 120 miles, and Litchfield to East
Bt Louis. ,50 miles; uses the Merchants' Bridge into St. Louis, and leases
Springfield to Litchfield, old St. Louis & Chicago RR., etc., 50 miles.
Ojierated in close connection with the Litchfield CarroUton <fe Western.
Bamett to Columbiana, 52 miles; the Louisville & St. Louis. Centralla
to Drivers, 17 miles; and the Jacksonville Louisville & St. Louis, 112
miles; Jacksonville to Centralla, 111., 112 miles; total system 401
mues. The extension to East St. Louis, 50 miles, was completed In
August, 1890, and in November, 1890, nnder a traffic agreement with
the Atchison Topeka & Santa Fe, a through line was opened between
Chicago and 6t. Louis. (V. 51, p. 608.) An extension to Rock Island
Is to be built.
In June, 1891, a new consolidated mortgage was filed, seeuringbonds

• be issued at $20,000 per mile upon present mileage (sufflcient bonds
being reserved to r«tum prior bonds when due) and upon the line

which the company proposes to build from Rock Island to a point on
the Illinois River opposite Havana, also on a line, if built, from Litch-
field to Springfield; the Metropolitan Trust Co., of N. Y., is trustee.
In September, 1890, leased the North & South Illinois (which see).

The Chicago Peoria & St. Louis Ist mortgage bonds were described in
Chroniclk, V. 48. p. 223. The first consolidated mortgage (trustee. Cen-
tral Trust Co.) is limited to $15,000 per mile on present mileage, and on
any extension from Litchfield to Springfield, if built; of the authorized
issue, $1,500,000 ia reserved to retire first mortgage at maturity
The Jacksonville Louisville & St. Louis is successor to the Jacksonville
Soutlieastcm, which was sold in foreclosure May 11, 1890. Its bonds
are guaranteed principal and interest by this company, which owns
$1,000,000 of the Jacksonville road's $1,.500,000 stock. Stock of Chi-
cago Peoria <& St. Louis RR., $3,500,000.
For year ending ,Iune 30, 1891, grcss earnings on whole system were

$905,331; net, $280,186. From July 1 to Dec. 31, 1891", estimated
gross earnings were $598,869; net, $209,604; interest charges same
time, $107,025. W. 8. Hook. President. Jacksonville, lU.

Chicago Rock Island & Pacific,—("See Map)—hutE OF Road.—
Owns from Chicago to Council BlufTs, 499 miles; Davenport, la., to
Atchison, Kan., 342 miles; 16 branches to Rnoxvllle, St. Joseph, eto.,
398 miles; total, 1,239 miles.
Also owns road formerly belonging to the CHiicago Kansas & Nebraska

Ry. Co.—Elmwood, Kan., to Liberal, Kan., 440 miles ; Herington, Kan.,
to El Reno, I. T., 232 miles ; Horton, Kan., to RosweU, Col., 569 miles

;

McFarland, Kan., to BeUevlUe, Kan., 104 mUes; branches to Sallna,
etc., 126 miles; (total Chicago Kansas & Nebraska, 1,486 miles) ; grand
total owned, 2,725 miles ; total leased, 353 miles.
Leases ; Peoria & Bureau Valley Railroad, Bureau Junction to Peoria,

47 miles; Keokuk & Des Moinca Railroad, Keokuk to Des Moines, 162:
Des Moines & Fort Dodge Railroad, Des Moines to Fort Dodge and
Ruthven, 144 miles.
Leases trackage ; Cameron to Kansas City, Mo. (over Hannibal & St.

Joseph Railroad); Kansas City to North Topeka, and Limon, Col., to
Denver (over Union Pacific Railroad); Denver to Pueblo (over Denver
& Rio Grande), total 330 miles; grand total April 1, 1891, 3,408 miles.
ORGANIZATION.-The CWcago & Rock Island Railroad was chartered

in Illinois February 7, 1851, and opened from Chicago to the Mississippi
River, July, 1854. The present Chicago Rock Island & Pacific was a
consolidation June 4, 1880, with $50,000,000 stock authorized, and a
stock diWdend of 100 per cent to the holders of Chicago Rook Island
& Pacific stock. The annual election occurs in June. The Chicago
Kansas & Nebraska theretofore leased was purchased at foreclosure sale
in April, 1891, and is now owned in lee simple. See V. 53, p. 223.
Stock and Bonds.—Dividends since 1876:—In 1877 and 1878, 8 per

cent; in 1879, 10; in 1880, 8I3 cash and 100 per cent In stock; from
1881 to 1887, inclusive, 7 ; In 1888, 6'^

; in 1889, 4 ; in 1890, 4 ; in 1891
3 per cent; in 1892, February, 1 per cent.
Price of stock : In 1881, 129®148»8; in 1882, 122®140i4; in 1883,

116i!3®127i4; inl884, 100i4®126%; in 1885, 105®132; in 1886, 120%
®131; lnl887, 109®140''e; in 1888, 9478®114i3; in 1889, 8913-0! 10438;
in 1890, 61'2®98=8; in 1891, 6338®90i8; inl892, to March 28, Inclusive,.
8758®94l4.
The extension and collateral trust 5 per cent bonds of 1884 (trustee

of mortgage United States Trust Company) are issued at the rate of
$15,000 per mile for single track, $5,000 per mile additional for equij)-
raent and $7,500 for second track. They are secured by th©
direct lien of a first mortgage or by deposit with the trustee of an equal
amount of first mortgage 6 per cent bonds of branch lines. After July
1. 1894, they are redeemable at 105 in the order of their numbers, be-
0nntng with the lowest. (See abstract of the extension and collateral
trust mortgage, etc.. in Chronicle, V. 47, p. 260, 261. 262.) In Nov.,
1891, the amount outstanding was increased $1,470,000 to pay for
the 98 miles road built in 1889 fiom Pond Creek to Minco, I. T.
In April, 1891, the Chicago Kansas & Nebraska mortgage for $26,-

000,000, the bonds secured by which were deposited as part security
for the extension and collateral 58, was foreclosed in the interest of the
collateral trust bondholders. The extension and collateral trust 5s are
now a direct lien on the Chicago Kansas & Nebraska mileage, instead,
of a collateral mortgage as formerly. See V. 52, p. 427, 680, 795 ; V.
53, p. 223.
The debentures of 1891 (U. S. Trust Co., trustee) were Issued to pay

for terminals and betterments as needed. The issue is for $10,000,000-
and the bonds are redeemable oq notice any coupon day at 105.
From April 1, 1891, to Feb. 29, 1892 (11 months), gross earnings

(estimated) on 3,461 miles were $16,116,225, against $14,966,911 on
3,354 miles in 1890-91.
The fiscal year ends March 31. Annual report for 1890-91 in full was

In V. 52, p. 875, 898, 900. Earnings, &0., have been as follows :

1888-89. 1889-90. 1890-91.
MUes 0-wned and operated. 3,257 3,339 3,408
Earnings—

Passenger $4,3.58,502 $4,613,822 $4,762,894
Freight 10,918,370 11,828,794 11,513,845
MaU, express, rentals, etc.. 1,296,575 1,196,445 1,196,895

Gross earnings $16,573,447 $17,639,061 $17,473,634
Operating expenses 12,086,000 12,475,067 12,413,794

Net earnings $4,487,447 $5,163,994 $5,059,840
P. c. of oper. exp. toeams.. 72-92 70-72 |71-04
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Sabscrlbers w^ill confer a great favor by giving Immediate notice of any error discovered In tbese Table*.

KAILKOADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom

Bonds—Prinol-
pal,^^^len Due.
Slocks—Laet
Dividend.

Chicago Sock Island it Pacific—(Concluded.)
1st M. ext and col. ($20,000 p. m.) red. aft. '94.cAr
Debenture bonds (redeemable at 105) o*itr.

OMc. St. P. a Kan. City—Btock
Priority loan, sterling, redeemable at 105
Minn. & Northwestern Ist M., g., $20,000 p. m.o*
Ch. St. P. & K. C. let M. g. (red. Jan., 1896). c*Ar
General mortgage (Ist coupon due Jan. 1, '93)

.

Income b'ds (conv. Into 5 per cent pref . stock)

.

Equipment lease warrants
Chicago St. Paul Minneapolis <t Omaha—Com. stock.

Preferred stock
St. Paul Stillwater & Taylors' Falls Ist mort. ...o

Hudson & River Falls 1st mortgage o

Chicago St. Paul & Minn. 1st mortgage, gold...c*
St. P. & Sl'x C. Ist M. ,g. ($7,000,000)$10,000p.m .

c

North Wisconsin Ist mortgage c*

Consol. mort., for $30,000,000 ($15,000 per m.).c'

Sault Ste. Marie & Southwestern 1st M., guar. . . .(

Chic, it West. Indiana—\%\, M., g., s.f., dr'n at 105.0*
General mort., gold, sinking fund, red. at 105. .C

Chicago iS West McA.—(Stock author. (.$6,800,000)
General mortgage ($12,000 p. m.) c*

Chic. & No. Mich. 1st M., guar., $18,000 permile.C
Chippewa Yalley—lBtM., g., $&£ for $1,800,000.

C

Choctaw Coal a M'y-lst M.,gold,$20,000 per mile.
Heoelver's certificates

1,892

815
515
815
815

21
12

177
607
80

,347
37
48
48

482
93
47
65
65

1884
1891

1889
1884
1886
1889
1888

1878
1878
1878
1879
1880
1880
1890
1879
1882

1881
1891
1888
1890
1891

1,000&C
l,0O0<fec

100

1,000
1,000

lOOO&c.
100 &c.

100
100

500 &c.
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000

$34,989,000
2,000,000

14,892,900
2,352,625
9,628,000
9,273,000
4,829,000
4.981,700
1,524,539

18,559,427
11,259,913

334,800
125,000

3,000,000
6,070,000
800,000

13,413,000
400,000

1,894,000
7,397,000
6,638,200
5,467,000
406,000
700,000

hypothec't'd
500,000

5
5

7
"3'

7
8
6g.

6
5
6g.
6 g.

See rem.
5
5
§«
6g.

J. <fe J.
M. & S.

N. Y., 13 William St
do do

July 1, 1934
Sept. 1, 1921

J. & J.
J. & J.

& J.
& J.
& J.

N.Y.,Lon. &Amsterdam
See remarks.

do
No inter'st due tiU 1893.

None paid.

J. & J.
J. & J.
J. & J.
M. & N.
A. & O.
J. & J
J. & D.
M. & N,
M. & N.
Q.-M.

F. & A.
J. & D.
M. & N.
J. & J.
J. & J.

N. Y., Office, 52 Wall St.
do do
do do
do do
do do
do do
do do
do do

N. Y., Drexel.M. & Co.
do do

Boston Of., 50 State St.

Bost'n, Nat.WebsterBk,
Boston.

New York and London.

Jan. 1, 1934
July 1, 1934
July 1, 1936
Jan. 1, 1989
July 1, 1936
1892-1901

1892
1908
1908
1918
1919
1930
1930
1912
1919
1932
1892
1921
1931
1929
1920
1891

Jan. 20,
Jan. 1,
July 1,
May 1,
Apr. 1,
Jan. 1,
June 1,
Nov. 1,
Nov. 1,
Deo. 1,
Feb. 15,
Dec. 1,
May 1,
Jan. 1,
Jan. 1,
Dec. 31,

INCOME ACCOUNT.
1889-90. 1890-91.

Receipts— $ $
Heteamings 5,163,994 5,059,840
From land department 91,350 98,650
Premium on bonds, etc 35,950
Chicago Kansas ii Nebraska interest 1,209,640 1,216,662

Total income 6,500,934 6,375,152
IHsbursements—

Kent leased roads 1,784,024 1,872,113
Interest on debt 2,625,550 2,714,9.50
Missouri River bridges 195,580 188,538
Dividends (4 per cent) 1,846,228 1,846,232

Total dlslnirsements 6,451,382 6,621,833
Balance, surplus 49.552 246,681

—(V. 51, p. 829, 875; V. 52, p. 41, 121, 238, 280, 427. 680, 795, 862,
875,898, 899, 900; V. 53, p. 157, 223, 474, 793 ; V. 54, p. 119.)

Chicago St. Louis ^k Pittsburg.—See Pittsb (3ik. C. <fe St. L.

Cbtcago St. Paul & Kansas City.—Main lines (all steel)

Chicago to St. Paul and St. Joseph, 690 miles; Hayfleld to Manley
Junction, 47 mUes ; branches—Summer to Hampton, 64 miles; to coal
mines, &c., in Iowa, 10^2 miles; other, 4 miles; total owned, 815'2
miles. Leases—St. Paul to Minneapolis, IOI2 miles ; Chicago terminals,
10 miles; Dubuque to Aitken, 16 miles; Des Moines terminals, 270
miles ; trackage St. Jo. to Kansas City, 67% miles ; total leased, 107
miles. Total, 922 12 miles.
Organized May, 1886. Amalgamated December, 1887, with Minne-

sota & Northwestern, which was chartered in 1854. In 1889 a plan for
funding six first mortgage coupon.s was adopted. See below.
The Minnesota & N.W. and (Jliieago St. Paul & Kansas City Ist mort.

coupons due Jan. 1, 1890, to July 1, 1892, both inclusive, were guaran-
teed to be punctually purchased, and wiU be funded into priority loan 5s
redeemable in 1934, or on six months' notice at 105, the security for
which is the piurchased coupons deposited in trust. Tlie priority loan
bonds are limited to $2,823,150; and those unissued will be used to
fund first mortgage coupons due July, 1892. For details of funding
plan see Chronicle, V. 49, p. 372, 614.
The Minnesota & Northwe.stem mortgage is limited to ^20,000 per

mUe; the bonds outstanding cover the road between Chicago & St.

Paul (400 miles) and other road; total 511 miles, with bridge at St.

Paul, and extensive terminals in St. Paul, Minneapolis and Dubuque.
Chicago St. Paul & Kansas Oty Ist mortgage bonds are a Ist mortgage
upon 290 miles between Des Moines and St. Joseph and upon terramals
In St. Joseph and Kansas City, and on other road 15 miles ; and further
have a lien upon the mileage COvered by the Minnesota & N.W. bonds.
The general mortgage (trustees. Metropolitan Trust Company of New

York and K. H. Benson of London) is for $10,000,000, plus such addi-
tional amounts as may be needed to replace the bonds now or hereafter
Issued under the mortgage of 1886 and the Minnesota & North-
western mortgage. They bear no interest till after July 1, 1892.
Common stock authorized, $25,000,000; outstanding, $14,892,900
(par $100). Leases equipment costing $1,500,000 from the Railway
Equipment Company of Minnesota, which see under Miscellaneous.
In Jan., 1892, the Chicago Great Western, with $9,000,000 capital,

was formed in the interest of this company.
From July 1 to Dec. 31,1891 (6 months), gross earnings were $2,720,-

245, against $2,295,619 in 1890; net, $815,642, against $562,311.
Fiscal year ends June 30. Report for 1890-91 was in Chronicle V.

53, p. 473.
EARNINGS, EXPENSES AND CHARGES.

1888-89. 1889-90. 1890-91.
Average mileage owned and oper'd 750 845 887

$ $ $
Total gross earnings. 2,777,985 4,225,665 4,360,851
Oper'gexpenses,taxes, ln8Ur.,&c. 2,140,080 3,265,885 3,378,340

Netlncome 637,905 959,780 982,511
Deduct—

Interest. 871,879 '54,590 92,276
Rentals 236,825 296,235 355,291

Total 1,108,704 350,825 447,567
Balance det.470,799 sur.608,955 sur.534,944

• This interest is on the three-year notes, 5 per cent priority loan and
collateral notes.

A. B. Stickney, Chairman of the Board. J. M. Egan, President, W.
L. Boyle, Vice-President. New York office, 47 Wall Street.— (V. 51,
p. 343, 608; V. 53, p. 473 ; V. 54, p. 159, 307.)

Cbleago St. Paul miuneapolls & Omana.—(See Map Chicago
a Northwcstern.)—yia.m line—Elroy, Wis., to Omaha, Neb., 593 miles;
other lines, 801 miles ; total, 1,438 miles, of which 1,347 miles are
owned, 86 miles leased and 3 miles proprietary road.
This was a consolidation July, 1880, of the Chicago St. Paul & Minne-

apolis (formerly West Wisconsin), the North Wisconsin and the St. Paul

& Sioux City. The Sault Ste. Marie & 8. W., 37 mUes, was purchased 1

March, 1891, and its bonds guaranteed.
There are also $75,000 Minneapolis East Railroad first mortgage

guaranteed 7s (J. & J.) due January. 1, 1900. Stock authorized is : Com-
mon, $21,403,293 ; preferred, $12,646,833 ; outstanding, common, $18,-
559,427; preferred, $11,259,913; par $100.
In November, 1882, a controlling interest in the stock was purchased

for the Chicago & Northwestern Railway by the acquisition of 93,200
shares of common at an average price of 4840, and 53,800 shares of
preferred at an average of 104 04—the total cost being $10,315,659,
which stock is held as an asset of the Clilcago & Northwestern Co.
Preferred stock has a prior right to non-cumulative dividend of 7 per

cent; but common is never to receive more than is paid on preferred.
Dividends on prefen-ed stock : Prom 1881 to 1884, inclusive, 7 per

cent; in 1885, 4%; from 1886 to 1888, inclusive, 6 per cent; In 1889,3;
in 1890, 4; in 1891, 4; in 1892, Jan., 3.

Report for 1890 was in Chronicle, V. 52, p. 461. The land sales In
1890 were 31,293 acres, for $87,202, Including lots ; land contracts and
notes on hand December 31, 1890, $984,755; lands undisposed of,
588,493 acres. Earnings, etc., have been as follows

:

INCOME ACCOUNT.
1888 1889 1890

Gross earnings $6,411,137 $6,417,857 $6,848,320
Net earnings $1,762,979 $1,933,446 $2,059,751
Net from land grants 506,062 561,426 450,715

Totallncome $2,269,041 $2,494,872 $2,510,466
Deduct—

Rentals, etc., paid $91,275 $90,644 $92,731
Interestondebt, less credits... 1,309,733 1,323,614 1,280,228
Dividends on pf. stock (4 p. c). 450,272 450,272 450,272

Balance surplus $417,761 $630,342 $687,235
—(V. 48, p. 372, 459; V. 50, p. 370, 449; V. 52, p. 293, 461, 534, 832.)

Chicago *; Western Indiana.—Owns from Dolton and Ham-
mond, 111., to Chicago, with a belt railroad and branches, with ware-
houses, elevator, &c., four main tracks aggregating 98 miles, and with
sidings, 15(5 miles of track in all, including 2d, 3d, 4th and siding track
(of which 51 miles are leased to Belt Railway of Chicago) and about
400 acres of real estate. Leases road and terminal facilities to the
Wabasli, the Cliicago & Grand Trunk, the Chicago & Eastern nimoi^
the Chicago & Erie and the Louisville New Albany & Cliicago, eachot
which five companies owns $1,000,000 stock, and also to the Atchison
Topeka & Santa Fe ; the annual rentals stipulated exceed the interest
cliarge con.siderably.
Capital stock, $5,000,000, all owned as above stated. Dividends—In

1890 4 per cent in cash and 20 per cent in stock of Belt Railway Co;
in 1891, 1 per cent in June. The bonds are liable to be redeemed
at any time at 105 by a sinking fund, which is provided for by
increased rentals to be paid for that purpose. Sinking fund pay-
ments (in 1890 about $100,000) apply only to 1st mortgage bonds
till these are all redeemed. In 1891, $1,000,000 new bonds were auth.
orized for improvements, &c. Report for 1890 was in V. 52, p. 898.
—(V. 51, p. 239, 569; V. 52, p. 204, 278, 862, 898 ; V. 53, p. 256.)

Chicago Sc AVest Michigan.—Owns from Lacrosse, Ind., to
Traverse City, 301 miles; Allegan to Pentwater, 98 miles; Big Rapida
Junction to Big Rapids, 52 miles; other branches, 31 miles; total oper-
ated, 482 miles. The Chicago <fe North Miclugau (see below) was open-
ed in Jan.. 1892, from Traverse City to Elk Rapids, 21 miles. Exten-
sion from Baldwin to Traverse City, Mich., 74 miles, was completed in
July, 1890. In 1887 leased to Chicago & Indiana Coal Railroad about
18 miles.
Organized as successors of Chicago & Michigan Lake Shore January 1,

1879, and consolidated in September, 1881, with the Grand Haven
Road and the Grand Rapids Newaygo & Lake Shore. There are also
outstanding $24,000 Gr. Rapids Newaygo & L. Shore second division 7s,
due June 1, 1905.
The Chicago & North Michigan Is being built in the interest of this

company from Traverse City to Bay View, 93 miles, and in Maroh,
1891, Chicago & West Micliigan stockholders had the right of subscrib-
ing to $1,675,000 of its first mortgage bonds, endorsed with a guarantee
of principal and interest, and to $830,000 of its stock, guaranteed
same dividends as Chicago & West Michigan stock. See V. 52, p. 427.
Dividends since 1880—In 1881 and 1882, 2.^ per cent; in 1883, 3 ; In

1884.4; in 1885, II2; in 1886, 3; inl887, 213; in 1888, 2; in 1889,2;
In 1890, February, 1 percent; August, 2 percent; In 1891, February,
2 per cent; August, 1»2 per cent; in 1892, Feb., 2.

From January 1 to January 31, 1892 (1 month), gross earnings were
$117,187, against $109,311 in 1891 ; net, $18,199, against $19,475;
charges, $22,109, against $23,574; deficit, $3,970, against deficit

$4,099 m 1891.
In 1891 gross earnings were $1,757,553; net, $525,753; charges,

$272,832; other payments, $2,319; balance for stock, $250,602; divi-

dends, $232,337; surplus for vear, $18,265.
Report for 1890 was in Chkosiclk, V. 52, p. 533. In 1890 gross

earnings were $1,606,419 ; net, $563,795; surplus over charges, $324,-
739 (against $125,400 In 1889); dividends (4 per cent). $265,528;
balance, .$59,200. (V. 50, p. 205,482, 661. 662; V. 51, p. 171,278;
V. 52 p. S33; V. 53, p. 156, 187.)
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Oineinnati Dayion rf Tronlon—Stock
l8t mortgage g., guar. C. H. & D o"

Cincinnati Hamilton a Dayton—Stock
Preferred stock, Series A

do Series B
Consolidated mort. ($996,000 are 7s) $ & *, s.f .c*

2d mortgage, gold o*

Cin. Ham. & I. (Junction) EE., 1st mort., guar. .

.

Oinn. Jack, rf- Jfacfc.—I8t,con8ol.,g.($10,000p.m.)o*
CJlnclmiati Van Wert & Midi. Ist mortgage c*

2<1 mortgage, income, non-cumulat.,red. at 100.
Oincinnali Lebanon a Nor—IstU. (for $200,000). c
Oinrinnati <£• Muskingum Talley—lat mortgage. . .c

Oinclnn-ati Ncto Orleans d Texas Pacific—Stock
Cin. Kiehmond it- Ft. W.- Ist mort., gold. Int. gu.c*
Oin. Saginaw <£ JfacAnnaw—let M. for $2,000,000 g.

Oin. S. <* Clev. and Oin. it Spr.—See 01. O. Oh. dtSl. L.
Cleveland Akron A ColumvHS.—Stock
General mortgage, g. (for $1,800,000) o
Equip. Tr.&2dM.,g.,red.betore maturity C

Oleveland dt Canton—Common Stock
Preferred Stock
1st mortgage
Equip. Tr. & Improve. 2d M. gold ($2,000,000)..

C

Waynesburgh & Canton Ist mortgage, guar c
Oleveland Canton c6 South.—1st M. for $5,000,000

MUes
of

Eoad.

145

60
69
99
331

38
148
336
86
50

178
178

161
161

Date
of

Bonds

1891

1875
1887
1873
188e
1881
1881
1886
1870

1871
1890

1887
1890

1887
1891
1888
1891

Size, or
Par

Value.

$1,000
100
100
100

t ,000
L,UOO
I, i')0

' '))0

lOi) &c.

i"6oo
1,000
100

1,000
$or «

100
500 &c,
1,000
100
100

1,000
1,000
1,000

Amount
Outstanding Bate per Wben Where Payable, and by

Cent. Payable Whom.

$5,000,000
3,500,000
4,000,000
1,000,000
553,600

2,816,000
2,000,000
1,800,000
2,095,000
1,171,000
363,000
190,000

1,500,000
3,000,000
1,800,000
1,500,000

4,000,000
1,730,000
600,000

3,099,599
7,893,758
2,000,000
1,000,000
200,000

(»)

INTEREST OR DIVIDENDS.

5 g.m
1
1

5, 6,7
4>eg.
7

!«•

6
5
7
2
7g.
5g.

1

6g.

5

M. & N.

q.-m'.
A. A O.
J. & J.
J. & J.

J. <t D.
J. & J.

N.Y.,Kes8ler&Oo54Wall
Cincinnati.

do
do

N.Y.,Ke88leriCo54WaU
do , do
do do

Dec, 1889, last paid.
Dec, 1889, last paid.

J. & J.

J. & J.

J. & D.
J. & J.

Ann'lly.
M. & B.

F. & A.

J. & J.
A. & O.
J. & D.

B(MM?«—Princi-
pal,When Due
Stocks—hiist
Dividend.

Cinn., Fourth Nat. Bank
July,'86, coup, last paid.
Cincinnati, Co.'s Office
N. Y. Winslow, L. & Co.
New York and London.

N. Y., J. A. Horsey,
do do

N.Y.,Knlckerb.Tr.&Bos.
Boston,
Boston.

May 1, 1941
Jan., 1892
Jan. 1, 1892
Mar. 1, 1892:
Oct. 1, 1905
Jan. 1, 1937
Jan. 1, 1903
Dec. 1, 1936
Jan. 1, 1901
Jan. 1, 1930
Jan., 1916
Jan. 1, 1901
Oct. 19, 1891
June 1, 1921
Jan. 1, 1920

Nov., 1891
Mch. 1, 1927
Aug. 1, 1930

July 1, 1917
July 1, 1917
June 1, 1928
Jan., 1941

Clioctat* Coal & Railway.—In operation from Wister, Indian
Territory, on St. Louis & San Francisco BaUway, to South McAlester,
Indian Territory, on Missouri Kansas (fe Texas, 65 miles. Pro.iected
easterly to Little Rock, Ark., and westerly to Albuquerque, on Atlantic
& Pacinc, with branch to Denison, Tex. Holds valuable coal leases.
The mortgage is for $10,000,000, of which about $2,000,000 were

pledged for loans. Stock outstanding, $3,750,000—par, $50. Car trust
6 per cents, $200,000.
On January 8, 1891, Edwin D. Chadick and Francis I. Gowen were

appointed receivers, and $500,000 receivers' certificates were Issued,
due December 31, 1891. The receivers' report in May showed total in-

debtedness $2,756,()00 ; road constructed 108 miles ; road operated 65
miles ; April gross earnings $56,947; net, $24,480 ; coal shipments 800
tons dally. In May gross earnings were $67,252; net $29,207.

Cincinnati Dayton ic Ironton.—fSee map Oineinnati Bamll
ton (t Dayton.) Operates from Dayton to fronton, Ohio, 165 miles,
standard gauge, of which 145 miles are owned, the other 20 miles being
onerated under traffic contracts, 8 miles between Bakers and
(Byers belonging to the Baltimore <fe Ohio S. W. and 12 miles between
Deans and fronton to the Iron R. R. The Cincinnati Dayton &
Ironton succeeded to a portion of the railroad of the Dayton Fort
Wayne & Chicago, which was sold In foreclosure on January 20, 1891
(see V. 52, p. 164). Leased In April, 1891, for 99 years (renewable

' forever) to the Cincinnati Hamilton & Dayton, which guarantees the
l)ond8, princip.al and interest, by endorsement, and will turn over
one-half the net Income remaining after the payment of operating

! expenses, taxes and interest. See v. 52, p. 534, 680. Stock is $5,000,-
*000. (V. 52, p. 164, 534, 680.)

Cincinnati Hamilton & Bayton.—(.See 3fff».)—Owns from Cin-
;
clnnati, O., to Dayton, O., 00 miles; leases Dayton & Michigan, Dayton
to Toledo, 142 miles, and Cincinnati Dayton & Ironton, Dayton to

S
Ironton, 165 miles. Controls Cincinnati Hamilton & Indianapolis,

f Hamilton to Indianapolis, 99 miles ; Cincinnati & Dayton, Hamilton
'to Middletown, 14 miles; Cincinnati Dayton & Chicago, Dayton to
Delphos, 95 miles; Troy & Piqua, 8 miles; Columbus Findlay &,
Northern, Deshlcr to Findlay, 18 miles; Bowling Green E. R.,
Tontogauy to North Baltimore, 21 miles. Total 022 miles. Owns
Jointly with Big Four the Dayton & Union—which see.
In February, 1891, it was reported that this company would acquire

the Indianapolis Deeatur & Western" EE. (which sec).
In AprU, 1891, the Cincinnati Dayton & Ironton E.E. (which see)

was leased for 99 years, its $3,500,000 of 5 per cent bonds being
guaranteed, principal and Interest. It is proposed to lease the Cincinuafl
Jackson & Mackinaw (which see) and guarantee its new 4 per cent
bonds. See V. 53, p. 94.
Floating debt April, 1890, $774,213. Company owns $700,000

Cincinnati Hamilton & Indianapolis bonds not Included in amount
outstanding above.
Dividends on common stock since 1882—In 1883, 9 per cent; in 1884,

6; In 1885, 6; In 1886, 7; in 1887, 6; in 1888 and 1889, nil; In 1890,
5 per cent ; in 1891, 5 per cent ; in 1892, January, 1 H.
Dividends on preferred stock from January 1, 1883, to July, 1886, at

rate of 6 per cent ; from July, 1886, to date, at rate of 4 per cent yearly.
Fiscal year ends March 31. Eejiort for 1889-90 was in V. 51, p. 19.

INCOME ACCOmjT
1886-87. 1887-88. 1888-89. 1889-90.

Rsc&tt)ts~~ $ ffS 'R m
Gross earnings 3,066,967 3,447,574 3,478,975 3,565,178
Ketearnlngs 1,119,749 1,410,300 1,387,588 1,400,915
Disbursements—

Interest on bonds 507,443 576,959 551,131 528,630
0. H. & D. dividends 325,259 120,000 46,405 160,874
D. & M. dividends 132,024 171,401 171,401 175,339

Total disbursements... 964,726 8'68,360 768,937 864,843
Balance, 8iui)lu8 155,023 541,940 618,651 536,072
—(V. 52, p. 534, p. 80, 939 ; V. 53, p. 125 ; V. 54, p. 287.)

Cincinnati Indianapolis St. liouls Sc CUIcago.—See (31eve-
laad Cincinnati Chicago & St. Louis.

Cincinnati Jackson &. Macklnaiv.—Owns from Carlisle, O.,
north to Addison, Mich., 190 miles ; Allegan to Dundee, Mich., 133
miles ; branches, 3 miles ; leases trackage Dundee to Toledo, 23 miles •

total operated, 349 miles. Stock is—Common, $10,413,835 ; preferred,
$5,867,000. '

.
1 ,

In November, 1889, Mr. Walston H. Brown was appointed receiver.
The road was sold in foreclosure Oct. 6, 1891, but tlie Middle Division
was not secured by the Eeorganization Committee, but it was offered

, again December 22 and purchased by the Committee. (V. 53 pp
, 520, 753, 922.) It was proposed by plan of reorganization that the
road should be leasea for 99 years to the Cin. Ham. & Dayton
which was to guarantee by endorsement principal and interest of

, $4,800,000 50-year4 per cent gold bonds. Under the lease the C. H &D
would retain $776,800 of the gross earnings, and of any excess above
this amount until such gross earnings roach $1,070,800, 20 per centwm go to the C. J. & M , and 15 per cent of any further excess. It la
further agreed that $800,000 of the bonds shaU be deposited with the
Central Trust Company to provide for betterments, equipment, &c V

- 63, p. 94. Plan of reorganization as modified was in Chronicle V 53

p. 125. The new company is the Cincinnati Jackson & Mackinaw Eall-
way.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$429,509, against $431,017 in 1890-91; net, $113,575, against $109,-
774.
For year ending June 30, 1891, gross earnings were $724,972; net,

$155,348. (V. 52, p. 40. 3.50, 939 ; V. 53, p. 94, 125, 435, 520, 712,.

753, 922, 968; V. 54, p. 33, 119, 287, 433, 485.)

Cincinnati Se. ITInsklngam Valley.—Owns from Morrow, Ohio,
to Trinway, O., 148 miles. Sold under foreclosure December 3,
1869, and "reorganized as at pre.sent January, 1870. Gross earnings
in 1891, $465,260; net, $66,342; Interest on bonds, $105,000 ; other
charges, $11,119; deficit. $49,776. Amount due Pittsburg Cincinnati
& St. Louis, former lessee, December 31, 1891, $1,081,013, and for cou-
pons up to January, 1892, $604,415. Capital stock, $3,997,320—par,.
$50. Pennsylvania Eailroad owns $754,000 of the bonds.

Cincinnati New Orleans & Texas Pacific.-rSee Jfap.;—Thl8
company was organized under the laws of Ohio October 8, 1881, and
operates under lease the Cincinnati Southern, extending from Cin-
cinnati to Chattanooga, Tenn., 336 miles. In April, 1890, the East
JTennessee Virginia & Georgia obtained voting power on $1,000,000
stock, through purchase of a controlling Interest in the Alabama Great
Southei-n, and company became a part of the East Tennessee system.
See Chronicle, Vol. 50, p. 560; V. 51, p. 569. The rental due the
City of Cincinnati is $912,000 till Oct. 12, 1891 ; $1,012,000 till Oct.
12. 1896; $1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. As to
proposed extension and modification of the lease, see V. 52, p. 939
V. 53, p. 602, 968.
Dividends since 1881: In 1882, l^a per cent; in 1883, 3; in 1889, 3;

in 1890, 6 per cent; in 1891, 4 per cent.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$2,606,259, against $2,681,291 in 1890-91; net, $743,003, against
$854,661.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 601.

1887-88. 1888-89. 1889-90. 1890-91.
0* £ a> jG

Gross earnings 3,525,775 3,655,859 4,309,144 4,379,14*
Net earnings 1,163,402 1,145,256 1,580,963 1,354,640
Deduct—

For rental 912,000 912,000 912,000 912,000
Dividends 90,000 180,000 60,000
Sinking fimd, etc 69,199 77,359 90,912 100,750-

Net surplus 182,203 65,897 398,051 281,89»
— (V. 52, p. 321, 939; V. 53, p. 289, 601, 968.)

Cincinnati Portsmoutb Sc Virginia.—Owns from Idlewild,
O., to SciotovlUe, 107 miles; trackage (Cin. Leb,anon & Northern),,
to Cincinnati, 4 miles ; total operated. Ill miles. The Ohio & North-
western was sold in foreclosure March 13, 1890, and reorganized as
the Cincinnati Portsmouth <fe Virginia with $1,566,000 common stock
to retire first mortgage bonds at par and interest and $594 000 pre-
ferred stock for prior liens, receivers' certificates, Ac. In 1890-91
gross earnings, $234,192; net over expenses and taxes, $20,1'20.
From January 1 to January 31, 1892 (1 month), gross earnings were

$14,506, a,<:ainst $10,679 in 1890-91; deficit, $189, against $782.
(V. 53, p. 48.) In year 1891 gross earnings were $246,650 ; net, $29,-
832. In 1890, gross $227,813 ; net, $19,124. President, Samuel Hunt.
—(V. 52, p. 899.)
Cincinnati Rlclimond Sc Fort Wayne.—Owns from Rich

mond, tnd.,to Adams, lud., 86 miles; leases 5 miles of Pittsburg Fort
Wayne & Chicago; total operated, 91 miles. Leased for 99 years to
Grand Rapids & Indiana, the rental being net earnings. Interest Is

guiiranteeu by the lessees and by the Pennsylvania Company and Pitts-
burg Cincinnati Chicago <fe St. Louis Company jointly. Gross earnings
in 1891, $452,068 ; net, $121,840; interest on bonds, $126,000; rental,,
etc., $37,540; deficit, 41,699. Profit to guarantors in 1890, $3,854.
Stock, $1,709,313—par, $50. Total adv.ances by guarantors to Decern
ber31, 1891, $1,155,203.
Cincinnati Sandusky Sc Cleveland.—Owns from Sandusky, O.,.

to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; total,.

170 miles. October31, 1890, leased till 1969 to the Cleveland Cincinnati
Chicago & St. Louis, which purchased the common stoclc, and agreed to-

pay interest on the bonds and dividends on preferred stock. Sec V. 51,.

p. 457. Tlie preferred stock has a lien by deposit of old bonds in tinxst.

Cash dividends since 1876: On preferred, 6 per cent yearly to date

;

on common, in 1882, 2; in 1884, 2; in 1888, 5; in 1889, 3ia; in 1890, 5ia;

in 1891, 3 in Nov.
In year ending June 30, 1889, gross earnings were $814,879; not,

$290,734; rental received, $94,606; total net, $385,340. (V. 50, p. 632,
801 ; V. 51, p. 142, 416, 457, 608; V. 52, p. 80, 428.)
Cincinnati Sc Springfield.-Operates from Cincinnati, O., to

Springfield, O., 80 miles, of wliich 32 miles are leased from other com-
panies. The whole is leased and operated by Cleveland Cincinnati Chi-
cago & St. Ixuils Company, giving them a line into Cincinnati and depot
accommodation. Lessees apply any excess over operating expenses
and interest to Cincinnati & Springfield stock. Interest is guaiiinteed
on the first mortgage, one-half by the lessees and one-halt by Lake
Shore & Michigan Southern. Stock is $1,100,000 (par $50), voting
power on $616,450 being held by trustee for Cleveland Cincinnati CTiicago
&, St. Louis. To January, 1890, the Cleveland Cincinnati Chicago A St.
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Oleve. mnn. Oh. d SI.L.—Com. sfk($28,70O,0O0au.)
Preferred stock, 5 per cent, non-cumulative
Cln. & Indiana Ist mort. (Cln. to Ind. State llne)o
Indianapolis Clncin. & Laf. mortgaKe c
C. I. St. L. & C. con. M.,drawn at 105, s.f. 1 p. c.c
General IstM.. g.,8.f. 1 ii.c, notdr'n CAr

Bel. & Ind. 1 st mortgage (part due yearly)
Clev. Col. Cln. & Ind. IstM., siuking fund
Con. mort. (s. f. 1 p. c), dr'nat 100 If unst'mp'd
Gen. con. mortgage, g.(for $12,000.000). ..c* A r

Indian & BL L. let mort., In 3 scr. of $667,000. c.

2d M. ($2,000,000) , gold, Indianap. to Tcrre H c.

Cl.Cln.Cliic.& St.L. Ist M.(Cairo Vm. & Chic.) g.c"

White Water hraneh, Ist M., gold c*
Spring. <fe Col. Dlv. (Col. 8p. & Cln.), 1st M., g.c*

St. Louis Dlv. (St.L.Alt. & T. H.) coll. tr.,g.,c*&r

Cln.Wab.&Mlch. Dlv., IstM. for $4,000,000 g.c*
Obligations foe Profhiktaky Lines.
Cincinnati Lafayette & Chicago.lst mort., gold.c
Cincinnati Sandiiskv & Cleveland—Pref. stock. .

.

S.Day. &C.(Mad.R.&L.E.) lBtM.,9.f.,dr. at lOO.c
Consolidated l8t mortgage ($3,000,000) gold, .c

Cincinnati & Sprlugtleld-Ist mort.. Int. guar c
2(1 mortgage

Olevel. Lor. dt Wheel.—CI. Tusc. Val. & W., 1st mort
Cleveland d Mahoning Tal.—Ist mort., extend. . .c'

3d mortgage (now 2d) c
Consol. mort. for $3,000,000 (reg. int. Q.—J.).c&r

Road.

21
154
175
400
119
391
391
391
72
72

267
69
45
194
203

56

170
170
48
48
158
125
125
125

Date
of

Bonds

1862
1867
1880
1886
1864
1869
1874
1884
1869
1882
1890
1890
1890
1890
1891

1871

1866
1888
1871
1872
1878
1873
1876
1888

Size, or
Par

Value.

$100
100

1,000
1,000
1,000

l,000&c
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
l.OOO&c
1,000

1,000
50

1,000
1,000
1,000
1,000
1,000

500 &c.
500 &c.
l,000&c

Amount
Outstanding

$28,000,000
10,000,000

294,000
379,000
752,000

7,430,000
172,000

3,000,000
4,065,000
3,205,000
2,000,000
500,000

5,000,000
650,000

1,103,730
10,000,000
4,000,000

794,000
428,850
91,000

2,483,000
2,000,000
125,000
700,000
654,000
487,900

1,500,000

INTEBE8T OK DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

l>s
l"*
7
7
6

!«•

7
7 or 6 g.

««•

n
4 g.

4 g.
4g-

7g.
3
6
5g.
7
7
7

?«
5g.

J. & J.

Q.-J.
J. & D.
F. & A.
M. & N.
Q.-F.

J. & J.
M. & N.
J. & D.
J. & J.
Various
M. cfc N.
J. & J.
J. & J.
M. & S.

M. & N.
J. &. J.

M. & 8.

M. & N.
F. & A.
J. A J.
A. & O.
J. & J.
A. & O.
F. & A.
M. & 8.

J. & J.

Drexel, Morgan & Co.
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do do
New York and London.
Boston, Nat. Revere Bk.
N. Y., Drexel, M. & Co.

do do
do do

N. Y., Union Trust Co.
N.Y.,Wlnslow,Lan.&Co.

do do
do do

pal.WTien Dae.
Slockt—L,aBt
Dividend.

Jan. 11,
AprU 2,
Dec. 1,
Feb. 1,
May 1,
Aug. 1,
1892 to
May 1,
June 1,
Jan. 1,
July 1,
Nov. 1,
Jan. 1,
July 1,
Sept. 1,
Nov. 1,
July 1,

1893
1892
1892
189T
1920
1936
1899
1899
1914
1934
1919
1912
1939
1940
1940
1990
1991

Sept.
Nov.
Feb.
Jan.
Apr.
Jan.
Oct.
Aug.
Sept.
Jan.

1, 1901
2, 1891
1, 1900
1, 1928
1, 1901
1, 1902
1, 1898
1, 1893
15,1896
1, 1938

41

Louis had advanced $2,951,814. In year ending June 30, 1890, gross
earnings, $1,196,410; net, $332,618; deficit underinterest.&c, $45,137.

Cincinnati Wabash & Itllclilgan Railway.—Owns from
Benton Harbor,Mlch.,to Rushvllle, Ind., 205 mUes, and operates V. G.
lie B. RR. RushviUe to North Vernon. Ind., 45 miles. Sold Nov. 5, 1879,
and reorganized April, 1880. In 1890 company's entire stock was
bought by the Cleveland Cincinnati Chicago & St. Louis, which has
issued $4,000,000 of 4 per cent bonds secured by a mortgage upon the
Toperty. Gross earnings In 1891, $745,340 ; net, $248,612.—(V. 50, p.

82 ; V. 52, p. 164, 570, 718.)

Cleveland Akron & Colnmbus Railway.—Owns from Hud-
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trim-
way, 33 miles and trackage, Clnn. & Muskingum Valley Ry., Trlmway
to Zanesville, 17 miles—50 miles; total, 194 miles. Sold in foreclo-
sure in 1882, and reorganized under this title in January, 1886. The
new equipment trust bonds (autliorized to a total of $890,000, or
$5,000 per mile) are a second mortgage. They are redeemable at 100
and interest on August 1 , 1900, and at 105 and Interest on any August
1 thereafter prior to 1930. See full statement to N. Y. Stock Exchauge
dated Feb. 9, 1891, m V. 52, p. 464. Stock, $4,000,000; par, $100.
Dividends: 1886 and 1887, each l»2per cent; for 1888 and 1889,

each 1 per cent; in 1890 1 per cent ; In 1891 1 per cent in Nov.
From July 1, 1891, to Jan. 31, 1892 (7 month), gross earnings were

$562,672, against 529,036 in 1890-91; net, $151,133, against $143,986.
In year ending June 30, 1891, gross earnings (including Dresden

branch) were $902,536 ; net, $220,148 ; interest, $110,635 ; rentals,
*c., $50,851; surplus, $58,661. In 1889-90 gross $797,889; net,

t
213,343 ; surplus over interest, taxes, &c., $54,682.—(V. 51, p. 303,
79; V. 52, p. 351, 462, 464 ; V. 53, p. 673.)

Cleveland &. Canton.—CS«« Map.)—Owns Cleveland to Coshoctom
C, 115 miles ; Canton to Shcrrodsvllie, 43 miles ; branch, 3 miles.
Leases Waynesburg & Canton BR., 6 miles ; Cleveland Chagrin FaUs &
Northern RB., 8 miles. Operates under verbal agreement Coshocton &
Southern, Coshocton to ZauesvUle, 30 miles ; total, 205 miles. The
Oonnotton Valley Railroad was sold in foreclosure May 9, 1885,
and this company organized. In 1891 were authorized $2,000,-
000 second mortgage equipment bonds, of wliich $1,000,000
have been Issued for the retirement of certain outstanding equipment
liens, for the purchase of new rolling stock, etc. They are a first lien
on new equipment and a second lien on the road. (Bee V. 52, p. 350,
939.) The Waynes. & Canton Is leased for 40 years from June 1, 1888,
and its bonds guaranteed, principal and Interest. The Chagrin Falls
Bead is leased for 33 13 per cent of gross earnings.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings

were $404,519, against $334,639 in 1890; net, $141,747, agst $12;),-
578. Annual charge for interest, taxes and rentals wHl hereafter be
about $200,000.
Gross earnings for year ending June 30, 1891, $660,667, against

$499,504 in 1889-00; net $227,888, against $162,697 ; surplus above
charges $32,460, against $5,047.—(V. 51, p. 644; V. 52, p. 350, 939;
V. 53, p. 256, 836.)

Cleveland Cincinnati Chicago & St. Ijonia.—C^ee Map.)—
Owns :—Cleveland, O., to Columbus, O., 138 miles; Gallon, O., to In-
dianapolis, 203 miles ; Delaware to Springfield, 50 miles (these three
lines, 391 miles, compase old C. C. C. & I.); Cincinnati to Lafayette (part
of old Cincinnati Indianapolis St. Lovus & Chicago), 175 miles, and
branch, 3 miles ; Indianapolis to Terre Haute (old Indianapolis <fe St.
Louis, 72 miles); East St. Louis to Terre Haute, Ind., and branch
(formerly belonging to St. Louis Alton & Terre Haute) 194 mUes; total
owned directly, 834 miles.
Leases and practically owns—Clnolimati Lafayette &. CWcago (the

entire stock ownedl, Templeton, Ind., to Kankakee, ni., 56 miles;
Cincinnati <fe Springfield (leased for 99 years—55 per cent stock owned),
Ludlow Grove to Dayton, O., 48 miles; Cairo Vlnccnnes & Chicago (en-
tire stock owned), Cairo to Tllton and branch, 267 miles, Cincinnati
Sandusky & Cleveland (common stock owned), Sandusky, O., to Day-
ton, O., 154 miles, and branch, 16 miles; Columbus Springfield &, Cincin-
nati (stock owned), Columbus, O.. to Springfield, 45 miles; White Water
BR. (stock owned), Harrison, Ind., to Hagerstown, Ind., 62 miles. Pro-
prietary lines—Fairland Franklin & Martinsville Railroad (entire stock
owned—no debt), Fairland, Ind.. to MartlnsvlUe, 38 miles; Columbus
Hope & Greenshurg Railroad (all bonds and 61 per cent stock owned),
Columbus to Greensburg, Ind., 26 miles; other lines, entire stock
owned—no debt, 12 miles. Total main line and branches on which earn-
ings were reported Dec. 1, 1891, 1,558 miles.
^Also operates, keeping earnings separately, Cincinnati Wabash <fe

Michigan Railway (entire stock owned), Benton Harbor, Mich., to
Rushvllle, Ind., 205 miles ; Vernon Greensburg & Eushville Rail-
road (all bonds and 70 per cent stock owned). North Vernon, Ind.,
to Rushvllle, 45 miles ; total mileage on which earnings are reported
by Cln. Wab. & .Mich., 250 miles; also the Peoria <fe Eastern, Hpring-
fleld, O., to Pekin, 111., 341 miles, and trackage Pekln to Peoria, 111., 9
milee—total Peoria & Eastern, 350 miles. Also the Kankakee & Seneca
Kallroad (one-half stock and bonds owned) , Kankakee to Seneca, 111
42 miles, an<i the Mt. Gilead Short Line, 2 miles. Also owns Jointly
Dayton <fe Union RR. (operated separately), 47 miles; trackage lUinois
Central into Chicago, 50 miles; total system, including trackage and
one half of mileage jointly owned, 2,281 miles.
Okoajsization, £;tc.—The Clevelana (Dineinnoti Chicago <Jt St Louis

BaUway Company 1b a consolidation of the Cincinnati Indianapolis St.

Louis & Chicago Railway (Company, the Cleveland Columbus Cincin-
nati & Indianapolis Railway Company and the ludianapoli.-' & St. Ix)ui8
Railway Company, made in July, 1889. It is one of the so-called
Vanderbllt roads. The St. Louis Alton & Terre Haute main line and
branch was purchased in 1890 for $10,000,000 of 4 per cent bonds.
The Cairn Vincenues <fc (Chicago is operated under contract dated Octo-

ber 30, 1889, and the Peoria & Eastern (part of old Ohio Indiana 4
Western) is operated under a fifty-year lease. The Springfield Division
of the Ohio Indiana & Western is owned subject to a purchase money
lien of $5,000,000, which is not a promise to pay, and which (though
redeemable at will) is not collectible before April, 1940
In 1891 $4,000,000 of 4 per cent bonds were issued, secured by a

mortgage on the Cincinnati Wabash & Michigan, which see. (Bee V. 52,
p. 718.)
In October, 1890, it was voted to lease the Columbus Springfield &

Cincinnati, and to issue $500,000 stock with wliich to acquire ita
$1,000,000 stock; also to Issue $1,250,000 of 4 per cent 50-year first
mortgage bonds secured on that road to take up the outstanding 7s and
the scrip ; also to lease the Cincinnati Sandusky & Cleveland, and to
issue $3,212,680 stock to take up the Sandusky's $4,015,750 of common
stock. See V. 51, p. 457, 608. There are $88,000 Col. Spring. &. Cln. 7s
still outstanding, for which $112,500 new 4s were reserved.

Stock and Bonds.—The consent of a majority interest of the preferred
stockholders is required before any new bonds can be Issued or any
lease executed. According to Ohio statutes company should have priv-
ilege of retiring preferred stock at par after June 27, 1892.
Dividends on preferred stock 1 14 per cent quarterly to date. Dividends

on common, in 1890, 4 per cent (1 per cent being extra in July), In
1891, 3 p. c; In 1892 , Jan., 1>« p. c.

Price of common stock—In 1889 58'a to 78%; in 1890, 55380>4; In
1891, 56%'a74i3; In 1892 to March 18 Inclusive, e9\'a7f,.
Price of preferred stock—In 1889. 96 to 103'i2; in 1890, 86®101;

in 1891, 90®98i2
; in 1892 to March 18 inclusive, 95399.

The Cincinnati Indianapolis St. Louis «& Chicago 4 per cent moi^^gago
for $10,000,000 (Central Trust Co. and Hervey Bates, trustees) wiu re-
tire all prior bonds as they fall due. The sinking fund for these bonds
is 1 per cent yearly of the amount of outstanding bonds ; payments
lapse when bonds cannot be purchased at XO^H and interest.
The sinking fund provision of the Cleveland Columbus Cincinnati &

Indianapolis consolidated bonds may be canceled at option of holders,
and the bonds so stamped.
Of the Indianapolis & St. Louis first mortgage bonds series "A" are

J. & J.; series " B," M. & 8.; series " C," M. & N.; and the $500,000 six
per cents are owned by the Pennsylvania RR. Co.
"The bonds of 1889 on the Cairo Vincennes & Chicago are oonds of the

Cleveland Cincinnati Chicago & St. Louis Co., but are secured by a mort-
gage made by the Cali-o Vincennes & Chicago Company.
Of the $10,000,000 St. Louis Division bonds of 1890 issued to the St.

Louis Alton & Terre Haute in payment for its main line, bonds for
$7,000,000 are reserved to retire all existing liens on the road, and
$250,000 bonds are held in a siuking fund tor the issue, bonds to be
purchased at or under 105 with the Income therefrom—no bonds drawn.
For full abstract of deed of trust see V. 52, p. 42-45.

OPERATIONS AND EARNINGS.-From July 1, 1891, to Jan. 31, 1892
(7 months), gross earnings were $8,357,598. against $7,963,709 in
1890-91; net, .$2,525,150, against $2,377,434 ; interest, rentals, etc.,
$1,498,406, against $1,512,574; surplus, $1,026,744, against $864,860.
Fiscal year ends June 30. Report for 1890-91 was In V. 53, p. 519,

531, showing results as in the table below

:

EARNINQg AND EXFENgBg,
1889-90. 1890-91.

Miles operated 1,569 1,561
'Earningsfrom— $ £

Passengers 3,422,872 3,649,505
Freight 8,318,865 8.337,130
Mail, express, Ac 897,408 901,981

Total 12,639,145 12,888,616
Operating expenses and taxes 8,739,182 9,187,211

Net earnings 3,899,963 3,701,405
Rentals, interest, etc 323,162 328,761

Total net income 4,223,125 4,030,166
Deduct—

Interest on bonds 1,788,257 2,123,303
Rentals 936,585 476,188
Interest and exchange 14,940 10,792

Total 2,739,782 2,610,283

Surplus for dividends 1,483,343 1,419,883
Dividends 1,320,000 1,318,322

Surplus 163,343 101,661

* The earnings and operating expenses here given do not Include
Peoria & Eastern or Cincinnati Wabash & Michigan.)
— (V. 52, p. 428.498, 499, 534, 718.761; V. 53, p. 888; 500,1S1»
3 5 1 , 922 ; V. 54, p. 276, 444.)
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Cleveland rf Marietta—l»t mortgmge, gold c&T
Clem, (t Pi«.'i6.—Stock, 7 p. c. guar, by Penn. Co
Cousol. sink, fund mort. for $.5,000,000,uotdr'u.c
Gen. mortg.j gold (guar. Pa. RR.) series A, c
Constr'n and equlp'tlnc.l)ds.,8er."A" ) 8.f.,dr'n.c

do do do Ser."B"5 at 100.

c

Colorado MidlandSee At. Top. & Santa Fe system.
Columbia <t Oreenville—1st mortgage, gold c*
2d mortgage o*

OolumbiaNewb. rfinwrens—l8tM,g.,fDr$12,000 p.m
Cohimbus (£ Cinn. Mid.—l8tM.,ext. at 4isp.c.guar.
Debentures, guaranteed

Columbus Jlockinf/ Vat. d: Toledo—Pref. 5 p.ct. stock.
Columbus & Hdckiua Valley let mortgage c
Col. & Toledo l8t M. (Colmnbus to Walbridge)..c'
2d mortgage (Columbus to Walbridge)

Oliio & West Va. Istmort. (Logan to Pomeroy)..c*
Consol. mortgage, gold (for $14,.'500,000) c*
Gen. mort.,gold,on road & Hocking Coal& RR.Co.c

Colum. Shaw, d Hock.—Stocks. ($2,0(50,000 Is pref.).
1st mortgage for $5,000,000, gold c*
Equipm't 51, g., sub. to call after '96, ($1,000,000)
Zanesville Term'l Co. Ist m. for $500,000. gold. c*

Columbus Sonlhem.—1st mtge., gold, $12,500 p.m.
Columbus (£ Xenia—Stock, 8% per cent rental
Concord di Claremont (N. H.)—Ist mortgage o
Ooneord <£ Montreal—Btod, Class I. (B. C. & M. pf.)
Stock, Classes II. and III. (B. C. &M. new and old)
Stock, (31a88 IV. (Concord)
Boat. Con. & Mon. cons. mort. ($582,400 are 6s).

c

Improvement mortgage c
•Consolidated mortgage for $5,500,000 o*

Miles
of

Road.

97

199
199

164
164
63
71

12X
118
118
85

325
325

iio
110
4

88
55
71

166
166
262

Date
of

Bonds

1887

1867
1891
1873
1873

1881
1881
1887
1884
1890

1867
1875
1880
1880
1881
1884

1890
1891
1890

1874

1873
1881
1890

Size, or
Par

Value.

$1,000
50

1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

"ioo
500 &c.
1,000
1,000
1,000
1,000
1,000

1,000
1.000
1,000

"50
500 &c.

100
100
100

200 &c.
1,000
1,000

Amount
Outstanding

$600,000
11,247,314
1,698,000
3,000,000

I 897,000

2,000,000
1 ,000,000
516,000

2,000,000
240,000

2,000,000
1.401,000
2,500,000
600,000

1,584,000
8,000,000
1,618,000
4,000,000
3,430,000
350,000
4.50,000

1,000,000
1,786,200
500,000
800,000

1,000,000
3,000,000
1,938,300
500,000

1,710,000

IKTEKE8T OR DIVIDENDS.
Rate per Wlien Where Payahl«, and by

Cent. Payable WhOfo!

6g.
1%
7
iHsg.
7
7

i«-
6g.
4I2
413

"7

7
7
7
5g.
6g.

J«-6g.
5 g.

.
^«-

Bee rem.
7
3
2
3

6&7
6
4

F. & A.
Q.-M,
M. & N.
J. & J.

J. & J.

J. & J.

& J.
& O.
& J.

& J.
& J.

A. & O
F. & A.
M. & a.
M. & N.
M. & S.

J. & D.

J. & J.
A. & O.
J. & J.

Q.-M.
J. & J.
M. & N.
On cl. II
M. & N.
A. & O.
J. & J.
J. & D.

N. Y., John Paton & Co.
N. Y., Farm. L. & T. Co.

do do
do do
do do
do do

N. Y., 4th Nat. Bank.
do do

N. Y.; Bait.; Columbia.
N. Y.,Farmers' L.&T.Co.
Bait., B. & O. RB. Co.

N.Y. Atlantic Trust Co.
do do
do do
do do
do do
do do

N. Y., Hatch & Foote.
do do

See Hatch & Foote.

Columbus, O., Treasurer
Bost., Treasurer's ofBce.
Concord, Co.'s office.

Concord, Co.'s office
B'ston, Faneuil Hall B'k

do do
Boston Safe D. & Tr.Co.

So»(rfs—Princi-
pal,When Due.
Stocks—Jjast
Dividend.

Aug. 1, 1937
Mar. 1, 1892
Nov. 1, 1900
Jan. 1, 1942
Jan. 1, 1913
Jan. 1, 1934

Jan. 1, 1916
Apr. 1, 1923
Jan., 1937
Jan. 1, 1939
Jan. 1, 1895

Oct. 1, 1897
Aug., 1905
Sept., 1900
May 1, 1910
Sept 1, 1931
June 1, 1904

Jan.
April
July

Mar.
Jan.
Nov.
Dec,
Nov.
Apr.
Jan.
June

1, 1940
1, 1916
1, 1940

10, 1892
1, 1894
1, 1891

,, 1891
1, 1891
1, 1893
1, 1911
1, 1920

Cleveland Lioraln ic 'Wlieellng.—Owns from Lorain, O., to West
Wheeling, O., 158 miles, and branch to Bcllaire, O., 6 miles. The Cleve-
land Tiiacarawas Valley cfe Wheeling was sold in February, 1883, and
rei»rgauized as Cleveland Lorain & Wheeling. Common stock is $1 ,000,-
000, and preferred .$4,600,000, par $100. Lake Shore & Michigan
Southern owns $169,100 common and $774,400 preferred. There are
also $150,000 Cleveland Lorain & Wheeling first mortgage 6 per cent
bonds (interest J. & J.), due July, 1895, and car trusts. In
1891 gross earnings were $1,332,534; net, $350,578, against $347,925
in 1890. Dividends on preferred stock in 1887, 3 per cent ; in 1888,
2 per cent ; In 1889, 2 per cent. (V. 52, p. 830.)
Cleveland & ITtaUoulng Valley.—Owns from Cleveland, O., to

Sharon, Pa., 81 miles; Niles, 0., to New Lisbon, O., and branches, 44
miles

; total operated, 125 miles. Leased to the New York Penn. & Ohio
tUl 1982 ; the rental is $502,180 per year. Of the bonds of 1888 (trus-
tee of mortgage Central Trust Company) $1,141,000 were reserved to
retire prior bonds in 1893 and 1895. Stock is $2,759,200 (par $50), and
dividends of about 11 13 per cent per annum are paid quarterly.
Cleveland & Marietta.—Owns from Marietta, O., to Caua'

Dover, and branch, 97 miles, and 8 miles, Valley Junction to Caua'
Dover, leased. The road was foreclosed for the second time in May
1886, and reorganized. Stock, $$2,000,000—par $100; car trusts, June
30, 1890, $125,396. Fi-om Jidy 1 to Nov. 30, 1891 (5 months), gross
earnings were $147,086, against $162,152 m 1890 ; net, S3t.261, against
$39,115. In 1890-91 gi'oss $362,594, net $90,405. In 1*89-90 gross
$280,510 ; net $59,209. A. T. Wikoff, President, Cambridge, O.
Cleveland ^k Pittsburg.—('Sec Map Pennsytvania Uailroad.)

Cleveland, O., to Rochester. Pa., 124 miles; branches—Bayard, O., to new
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch-
ester to Pittsburg (Pittsburg Fort Wayne & Chicago), 26 miles; total
operated, 224 miles. The property was leased for 999 years fi'om De-
cember 1, 1871, to Pennsylvania Raih-oad Company, and lease trans-
ferred to Pennsylvania Company May 1, 1872. Rental, 7 per cent on
existing capital (10 per cent on the old) and $10,000 per year for com-
pany expenses, the lessees assuming all liabilities. In 1891 the general
mortgage for $10,000,000 was authorized, the bonds being guaranteed
principal and interest (endorsed) by the Pennsylvania RaUroad. There
18 a sinking fund, but none of this issue can be called for payment.
See V. 53, p. 639, 754, and V. 54, p. 206.
For the year 1891 the gross receipts were $3,434,252. In 1890 the

deficit to lessee was $2,517, against a deficit of $229,740 in 1889
—(V. 52, p. 80; V. 53, p. 639, 754; V. 54, p. 78, 202, 203, 206.)
Colorado Midland.—See Atchisos Topeka & Santa Fe System-
Columbia & Greenville (S. C.)—(See Map of Richmond di Wes'

Point Terminal.)—The company owns from Coluinbia to GreenviUe-
fi. C, 143 miles; branches to Abbeville and Anderson, 21 miles ; total-
164 miles. Also owns Laurens Railroad, 31 miles, and leases Blue
Bidge Railroad, 32 miles, and Spartanburg Union & Columbia Railroad,
69 miles. Total operated, 296 miles. The Greenville & Columbia road
was sold in foreclosure April 15, 1880, and reorg.aiiization was made
under this name. Preferred stock, $1,000,000; common stock, $1,000 •

000 ; par of shares, $100. Due Rich. & Danv. June 30, 1891, $492 604
All the common stock is pledged by the Richmond & West Point Ter-
minal Comp,any, under its collateral trust of 1887, and in May, 1886
the road was leased to the Richmond & Danville Railroad Company
From July 1 to Sept. 30, 1891 (3 months), gross earnings were

$172,.519, against $198,463 in 1890; net, $30,047, against $4l996
In year ending Juno 30, 1891, gi'oss earnings, $875,484; net, $249,538;

defleit under charges, $29,411. (V. 53, p. 844.)
Columbia Newberry & I>auren8.—0wns from Columbia 8 C

to Dover Junction, near Clinton, S. C, 63 miles. Leased from Aug
1, 1890, to the receiver of the South Carolina Railway. Rental $3 993
monthly. Stock authorized, $2,000,000; outstanding, $500,000; par $25Columbus & Cincinnati Midland.—Owns Columbus, O to
Midland City, O., 71 miles. Opened in November, 1884. Affords the
Baltimore & Ohio a direct route between Pittsburg and Cincinnati
Stock, common, $2,000,000 ; preferred (non-voting), $1,000,000 Iii
January, 1890, leased for 999 years to Central Ohio, by which assigned
to B.iltimore & Ohio. See V. 51, p. 718. The Baltimore & Ohio a.ssumes
the Central Ohio's guarantee of principal and interest of the bonds and
owns all the common stock. It also assumes the Centi-al Ohio's guaran-

earnings in 1890, .$350,164; net, $101,812; interest, $100,800: sur-
plus, $1,012.-(V. 49, p. 579, 016, (553, 690; V. 51, p. 718 )CoIumbUN Hocking Valley & Toledo.- (6'ee lfa».)—Ownsmam line from Ponieroy, p., to Walbridge, O., 250 miles, with trackage
(Northwest (3hio) Walbridge to Toledo, miles; branches—Logan to
Athens, 26 miles; Logan to New Straitsville, 13 miles; Monday Creek
Junction to Nelson ville, 17 miles ; others, 15 miles ; total, 327 miles

T-his w'as a consolidation in July, 1881, of the Columbus & Hocking
Valley, Columlnis & Toledo and Ohio & West Virginia. I'he coninanv's
guaranty of interest on the Toledo & Ohio Central 1st mortgage was
claimed to be void m September, 1891, by public notice to the T. & O
C. See V. 53, p. 436.
Suitia in progress to recover the proceeds of saleof$6,200,000 consoli-

dated 5s, clauned to have been wrongfully diverted from the treasury
Of the consolidated mortgage $6,500,000 was reserved to meet tiie

prior hens; the" Hocking Coal .Si RaUroad" Joined In making these

bonds. The Central Trust Company of New York Is trustee. The gen-
eral mortgage of 1884 covers the road, and is also a mortgage on the
coal property of the " Hocking Coal & Railroad Company," whose stock
is owned by the Columbus Hocking Valley & Toledo.
Company owns equipment costing over $4,000,000; oar trusta out,

$568,536, due 1892 to 1897—interest 6 and 7 per cent.
In December, 1891, $2,500,000 preferred 5 per cent stock, non-cumu-

lative, was authorized, $2,000,000 being sold to old stoekholdera at
50, proceeds to pay $777,000 bonds due January 1, 1892, and some
other obligations, leaving $500,000 of the stock in the treasury. This
would makes all fixed charges lor 1892 about $1,023,000. The pre
ferred stock is redeemable at the option of the company at par at any
time after three years from its date of issue. See application to N. Y.
Stock Exchange in full in V. 54, p. 446.
Dividends on common stock since 1881: In 1883, 2i3per cent; in

1885, 13% in stock; none since. Common, $11,696,300; par $100.
Price of com. stock—In 1885, 18-a)43; in 1886, 26''8»45i2; in 1887, 15®

39%; in 1888, 17®363i ; in 1889, ll®28i4; in 1890, 18J2®32%; ia
1891, 220)3434; in 1892, to March 18 inclusive, 29i2®33%.
From January 1 to January 31, 1892 (1 mouth), gross earnings were

$247,599, against $209,298 in 1891; net, 100,939, against $78,022.
PreUmtnary statement for 1891 wasiuCiiKoxicLEV. 54, p. 342, show-

ing approximate figures for that year as below

:

INCOME ACCOUNT.
1888. 1889. 1890. 1891

Receipts— $ $ $ $
Gross earnings 2,875,515 2,496,319 3,056,752 3,286,827
Netearmngs. 1,221,853 1,007,692 1,308,200 1,438,829
MisceUaneous 28,579 28,335 32,147 10,000

Total receipts 1,250,432 1,036,027 1,340,347 1,448,829
_7)ij?/) )f7* ^pifxmxt s-^~ *

Int. oubouda&oarti-ust.. 984,020 997,820 977,420 977,420 (

Interest on floating debt.. 23,758 12,950 38,205 160,850 •

Int. to Pa. RR. on lease... 24,086 24,658 24,490 24,525
Miscellaneous 3,118

Total disbursements... 1,034,982 1,035,428 1,040,115 1,062,795
Balance 8r.215,451 sr. 599 sr.*300,232 .sr.386,034

* Of this amount $117,211 was spent for additions, improvemcBts,
&c., and $174,635 for equipment, leaving a surjilus of $8,385.

t Includes car trust interest.
—(V. 51, p. 303 ; V. 52, p. 40, 120. V. 53, p. 436, 568, 712, 754; V. 54,
p. 242, 444, 446.)

Columbus SUaAvnee dc Hocking.—Line of road, Columbus
O., easterly to Zanesville and southerly to Glouster, Shawnee
and Shawnee Junction, with br.anches; total, 161 miles, of which
110 miles are owned and 51 miles leased. This comnanv was formed
in November, 1889, by consolidation of the Columbua & Eastern
(foreclosed in 1888) and the Shawnee & Muskingum River Railroad.
The mortgage (trustee. Metropolitan Trust Company) is for $5,000,000,
of which $1,500,000 is reserved for extensions and may be issued at

f
30,000 per mile of road completed and equipped. Stock authorized,
6,000,000 (half preferred); outstanding, $4,000,000. The equipment

bonds are a flrst lien on equipment, a second lien on the road, and cover
$210,000 of the company's flrst mortgage 58, which can only be sold
for new equipment to be made subject to the equipment bonds The
Z.anesville Terminal Railway is leased for 99 years, and its bonds guar-
anteed as to interest. The companies using the Terminal's property
pay $2 00 per loaded car. In March, 1892, it waa reported that a line
wdiUd be Imilt to Sandusky in the interest of the Col. Shawnee & Hock-
ing. (See V. 54, p. 486.)
In year 1891 gross, $620,799; net, $212,051. In 1890, gross, $315,-

071; net, $112,091.-(V.51,p.493; V. 52, p. 80; V. 53, p. 604; V, 54, p. •

486.)

Columbus Soutliern.—Completed in 1890 from Columbus, Ga.,on
Central of Georgia Railroad, to Albany, Ga., on Savannah Florida &
Western. 88 miles. Stock, common, .$880,000; preferred, $440,000.
Operated by Georgia Midland A Gulf. President, W. B. Lowe.
Columbus Springfield & Cincinnati.—See Cleveland Cin-

ciNNATi Chicago & St. Louis.

Columbus & Xenla.—Owns from Columbus, Ohio, to Xenia, Ohio,
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869, in connection with that road, to the Pitts-
burg Cincinnati Chicago & St. Loins, which jiays 8 per cent on stock.
"The lease is guaranteed by the Pennsylvania Railroad Company, "rho
Columbus & Xenia p.iys %'^ per cent dividend per annum, 2I5 per cent
March 10 and September 10 and 2 per cent June 10 and December 10
Concord Sc Montreal.-Owns from Nashua, N. H., via Concord,

to Woodsvillo (near Wells River Junction), 128 miles; WoodsvlUe to
Groveton Junction, 53 mUes ; Wingroad to Mt. Washington, 20 miles

;

Hookset branch, 3 miles ; total owned, 204 miles. Leases Concord *fe

Portsmouth RR.. Manchester to Portsmouth. N. H., 41 miles, and branch
to Suncook, 7 miles; SunoookValley RR., 18 miles; SuncookVaUeyEx-
teusion, 4 miles; Pemigewasset Valley RR., Pl.vmoutli to North Wood-
stock, N. H., 21 miles ; Manchester A North Weare RB., 1 9 miles; Nashua
Acton & Boston RR., Nashua to Concord, 24 miles; total leased, 136
miles. Operates lines to Belmont, Jefl'eraon, Altoa Bay, etc., 50 miles;
I2 interest Ib Man. ti, Keene RR., 30 miles. Total operated, 425 miles.



Maboh, 1803.J RAILROAD STOCKS AND BONDS. 4ff

6^ '^v,...^ / AariairxNL.""*""^*^ ju,^

MAP OF THE '-'^\ \

COLUMBUS, -JW
ATVD

I

TOLEDO R'Y
'^Tofit./rany jilpenJher^i;

HALT.

'^i'-".e,.

Ilolgate,

DcHhIer

^ /Green ^
^i flBradn^ " «^-^i<^*=^ ^ .

Mallnta ./ I ^ <fl VX> ^^^^^^ tL ^
\ ^'^

ElySE
j\V Jj

=^Bcrea

r^/ Vferarl,aFamlmm
I

- -O - *«l(i.in;ySun 1 / •< —-—^'-- ' ; .t
-—»'>'- / X..\

I

'"^ T>WclIIngioi
JRepubHc

^j^hlcagoJc >3^w London

Ucdin*

i Scott

l\ »s=>iU-3Sv^ wB-F=-3J?''C v" I >\Wr»lck "N^St. Stephen \ o^cnwlr* r. 7^J fcland,i?r=7gntwa 3*"'!' \. u. I / )(>rcCutcl.onvlllX .
yoreenwicH ^^__Cr2t»2

>^, ,1 //coltimhns/ ou X^'*o„, ><:^*PeX X M Z^'"""' Polk,^-^^^^ S'eJjiS

~^- Van Wert »/ / "°;^si---^ X w'n'S ^/XerAvf.irdN^, * X. ' V/^ ^X^
-^» .„. ?/ >^ / "o%Upper/san6u3wy ^*M;non ~H/ > ^

Forest t\^,_ V/'T^Z":;!!^"'"'^!^^
"

/*~
^^^r^sp.

Minstei

1 i>7n«to»^ V J^^*^7"0/V£X i(>\Jens /\Mt.Gilcad
^ /Ankcnj'town

I Sesertoir/^0 / ^>''^^d^ftwav /fi/A./J / \ N A

GannV
I Saereoir^^ / >-"Rldgeway / /%mM / \

^?^ / \ j,nP;ospecW'- \rulton

Harper n»ih«™„/ I rl ) /&'' \. „ - 1^ —^'
'Botkins

Anna

Bellefflntalne

^!^^i=^^lncy
'Sidney

^Harper
ciaibomc/

H
/jPotter8^ijrg.>

Urbana

Mecbanicsburg J

COLOMJ

^ I ^:=::^—^-~c<C_!LJm^Y c
^^^-^ London 1 s/ n,<--^w_>- o-^' „

CS.Charlcston kpcbbourtM T5%P* ^^i^ RMflcldo^ / JicAnelvUle

M«.VernoWa=:i=J«:

I \X^ Vnunt
RuE UAWA R E/fL'entreburg o\

MUIeraburgV

JSillbnclt

< N

Co«Docton)i

MarysvlUe 1 BriV /P' \i

idtfUfo'OCen. S lUU/l V"""^"'™'^ Dresden JcJ
«li —fwood

'VV *

okemian c*^iS^^ /Jiewark ^
"^ ^^.^ancsvlUe

srsorivllle ^ i I

\ n\v;.\oe*''°'V/\ Haydenvll fc^^Jorl Uton
S7il)u<htel

f V \ Starr# <^ ^^Ina F

Wopetown I Ni*r Plymouth^ "Sr JVaTHCNS
I / Swiiii^ \ n—* 4 .

qHILLICOTHEj/ Cicli* ^-^^•^'^^^ ^-^X</ McAr,huri/^0* /
/mc ARTHUR J cJI: Ofl£ ('Albttiy

^.aek^'lEP^
fSargents «!Si, „ "/ ^^Ewlngton ^i^^^ly^'port

Wptn.nre
Maflllson^ '^vlnton yR/^^

IJohnsona Vf Portei^ mvl
_ / f Evergrevn^V m.yddi!>on

r^^nA ^V.^^K >gWT- PLEASANT

mM ../Mt.VemVn
S\Klrrankln tl '

>
^

' iFumace fl Culberti

Leon *
I

.•ai •v^rbuckle
^Hl 11

L- llOrimm'a

] Buffalo
N^gJ^^^ Of I . '

Denton
r& O.Jc.

Wlllard°

Sa'- >%* °"'0

Richardson



4« INVESTORS' SUPPLEMENT. [Vou LIV.

Snbaertbera will confer a great favor by glTlns Immediate notice of anjr error discovered In these Tables.

RAILROADS.
For explanation of column headings, dec, see notes

on first page of tables.

Conn. A Patsum.—Pret stock, 5-6 p. c.rcn'l,99yrs.c*
Ist mortgage (White Riv. June, to Canada line) o*
Massawippi st'k, guar.same div. as Conn. & Pass.
Kewport & KicUtord lat mort. guar, by C. & P.c*

Concord <t J'«;/s.—Stock, 7 p.c. rnU, 99 yrs. Conc'd.

.

Ommectieut 7iirf>-—Stock ($2,670,000 authorized)..
Connecting (rhila.)—lat mortgage, endorsed c
Coming Ooicanesqiie tt Antri7n—ueb., d'n at 100..

C

Coshocton <£ Southern—1st mortgage
Oretton A Clearfield Co. AN. Y. Short Route— lat M
ihiinberland <£ Fenn»vlvania— Istmort. gold, guar
Cumberland Valley—stock ($484,900 is preferred)
Ist and 2d morts., (2d $109,500 due April, 1908).

Banbury A Nor.—Stock, 5 p. c. gu. 99 yrs. Hous.RR.
2d mortgage, now Ist c*
ConBOlldated mortgage ($100,000 are 6s) o*
General mortgage o*

J>anville A East I'enn.—lat M., $25,000 p. m., gold.
Danville A )Fe«te)m—Ist mortgage, gold, giiar c
Dayton <«3fi<-*.—Com. stock (Sia p.c. iuar.C.H.&D.)
Preferred stock (8 per cent guar. C. H. & D.)
Consol. mort., guar, princ'l & Int. by C. H. cSt D.c
Toledo Depot, 2d mortgage c

Dayton A Union—Istmort., sink, fund (notdrawn)c
Income mortgage bonds, sinking fund r

Dayton A Western—lat M., guar. L. M. and C. & X.c
Dec.Chesap. A New Ori.—Ist M., $20,000 p. m.,g.c*
Driaware—Stock—6 p. c. guar, till 1898, P.W.&B....
Mortgage bonds, convertible, guar., P. W. & Be*
Bond to Phil. Wilm. & Bait

Itliles

of
Date
of

Size, or
Par Amount

Road. Bonds Value.

100 $2,500,000
il6 1873 100 &c. 1,500,000
37 100 400,000
22 1881 1,000 350,000
47 100 350,000
80 100 2,580,000
7 isei 1,000 991,000

85 1883 1,000 1,070,000
30 1887 600,000
31 1884 500 &c. 750,000
57 1891 1,000 1,000,000

50 1,777,850
52 .... 500 &e. 270,500
37 .... 50 600,000
36 1872 100 Ac. 200,000
36 1880 1,000 300,000
36 1883 100 150,000

1891 1,000 (»)

.... 1891 100 500,000
50 2,403,243

1871 50 1,211,250
142 1881 1,000 2,675,000

1864 53,000
32 1879 1,000 225,000
32 1879 1,000 90,000
37 1864 1,000 495,000

1889 1,000 (»)

ioo 25 2,131,832
85 1875 500 &c. 597,500

1891 500,000

INTEREST OR DIVIDENDS.
ate Per When
Cent Payable

2>9 F. & A.
7 A. &. O.
2'a P. & A.
5 J. & J.
31a J. & J.
2 Q.-J.
6 M. & S.
6 M. & N.
5 J. & J.
6 M. & N.
5 g. M. & N.
2 Q.-J.
8 A. 4 O.
2>3 F. & A.
7 J. A J.

5*6 J. & J.
5 A. & O.
5 g. J. & J.
5 g. A. & O.
1« A. & O.
2 Q.-J.
5 J. & J
7 M. & S.

7 J. & D.
6 J. <fe D.

6&7 J & J.
6 g. J. & J.
3 J. & J.
6 J. & J.
4ifl

Whom.

Bonds—Prinol-
pal,When Due.
Stocks—IjA&t
Dividend.

Boston, S. Dep. & Tr. Co.
do do
do do
do do

Bost.&Manchester, N.H
Springfleld, Mass.

Phila., Pcnn. RR. Office.
PUila., FideUty Trust.
Boston, Intem'l Tr. Co.
N. Y., Morton, Bliss.

N.Y.,Consol. Coal Office.
Phlla. , T.A. Blddle & Co.

do do
Bridgeport, Hous. KR.

do do
do do
do do

New York Agency.
N.Y., Richmond & Dan.

Cincinnati.
do

N.Y., Kessler & Co.; Cin.
do do

N.Y., Am. Exch.Nat.Bk.

N. Y., Bank of America.

Dover, Co.'s Office.
PhU., Fid. I.T. & S.D.Co.

Dover, Co.'s Office.

Feb. 1, 1892
Apr. 1, 1893
Feb. 1, 1892
Jan. 1, 19H
Jan. 1, 1892
Apr. 1, 1892
1900-'l-'2-'3-'4
May 1, 1898

1917
May 1, 1904
May 1, 1921
Jan. 1, 1892
Apr. 1,1904-8
Feb. 15, 1892
July 1, 1892
July 1, 1920
Apr. 1, 1925
July 1, 1921
Dot. 1, 1936
Apr. 1, 1892
Jan. 7, 1892
Jan. 1, 19H
Mch. 1, 1894
Dec. 1, 1909
After 1910
Jan. 1, 1905
July 1, 1921
Jan., 1892
July 1, 1895
July 1, 1931

The CJoncord and the Boston Concord & Montreal railroads were con-
BOlidated In September, 1889, fonning this company. Tlie Boston Con-
cord & Montreal preferred (Class I) is entitled to 6 per cent yearly; the
Boston Concord & Montreal new stock (Class II, of which there is
$540,400), and old stock (Class III, amounting to $459,600) are entitled
to not exceeding 6 per cent yearly out of any saving wliich may result
from the refunding of the present funded and floating debt of tlio Boston
Concord & Montreal. The Concord stock (Class IV) will receive such
dividends as may be declared after providing for tlic dividends on Class I.

The consolidated mortgage was autliorized in February, 1890, to fund
thefloating debt (amounting to $1,027,700 June 30, 1890), to provide
for retirement of prior bonds when due, and for improvements. The
Manchester <fe Lawrence has instituted suit to recover $1,000,(X>0
claimed to be due from tlie Concord Railroad.
In 1891 the New Hampshire Legislature authorized $3,000,000 stock

for extensions, improvements, etc., and in October $1,200,000 of this
was authorized by vote of the stockholders to be issued.
Dividends—In 1890, on class I. and class IV., 6 percent; in 1891,

6; a first div., 2 per cent, was paid on Class II. Dec, 1891.
Report for 1890-91 was in V. 53, p. 602. For fiscal year ending

June 30, 1891, gross earnings $2,471,698; not, $665,052; fixed
ohargOB, $314,171 ; dividends, $228,000 ; balance, surplus, $122,881, of
which $117,437 was spent for betterments. (V. 50, p. 313, 422; V.
61, p. 568; V. 52, p. 349; V. 53, p. 602, 793).

Concord dc Claremont (N. H.).—Owns from Concord to Clare-
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.,
15 miles; leases—Peterboro & Hillsboro Railroad, 18 miles; total oper-
ated, 89 miles. Controlled by Boston & Maine, which, with the Boston
&. LoweU, guarantees interest on the bonds under lease of Northern RR.
Stock, $412,100.
Concord dc Portsmouth.—Owns from Portsmouth, N. H., to

Manchester, N. H., 40ia miles, and branch to Suncook, 7 miles. The
road was sold to first mortgage bondholders in 1857, and leased to Con-
cord Railroad in 1862 for 99 years. Lease rental is $25,000 a year,
which gives 7 per cent a year to present stockholders.

Connecticut dc Passnnipslc.—Owns from White River Junction,
Vt., to Canada Line, 110 mUos; leases, Massawippi Valley and branch
(Canada), 37 miles ; total operated, 147 miles. Under the lease of Mas-
sawippi Railroad the stock of that company is to receive same dividends
as are paid on tlie stock of the lessee. The lessee holds $400,000 Ma.s-
Bawippi stock not included in the amount outstanding. From January
1, 1887, this road was leased to the Boston & Lowell for 99 years on a
basis to pay Connecticut & Passumpsic stock 5 per cent per annum for
ten years and 6 per cent thereafter. In October, 1887, the Boston &
Lowell, carrying this road, was leased to Boston & Maine.
Dividends since 1880—In 1881, 5 per cent; in 1882 and 1883,6; In

1884, 512; in 1885 and since at rate of 5 yearly.

Connecticut River.—Owns from Springfleld, Mass., to Keene, N.
H., 75 miles; branches, 5 miles; total, 80 miles. Consolidated with
Ashuelot Railroad in February, 1890. In February, 1892, tlie direct-
ors voted to increase the capital stock from $2,670,000 to $5,000,000
for double-track, etc.—V. 54, p. 287. In year ending June 30, 1891,
fross earnings were $1,120,644; net income over rentals, interest, &c.,
236,400, against $206,400 in 1889-90. Dividends since 1876 have

been at the rate of 2 per cent quarterly. Notes payable outstanding
June 30, 1891, $509,200. For six months ending December 31, 1891,
gross earnings, $598,549, against $004,368 in 1890; net, $256,529
against $249,011 ; surplus over fixed charges, $220,670, against $214.'
821. (V. 52, p. 239, 718; V. 53, p. 187, 367, 674; V. 54, p. 202, 287.")

Connecting (Philadelphia).—Owns from Mantua Junction to
Frankford Junction, Pa., 7 miles; total mileage including 2d, 3d, 4th
tracks and sidings, 42 miles. Leased to Philadelphia & Trenton for
999 years, and with that road operated by Pennsylvania Railroad.
Bental $139,993, which pays 6 per cent on $1,277,700 capital stock
(par $50)—owned by Pennsylvama Railroad.
Corning Conranesque ic Antrim,—Owns from Coming, N. Y.,

to Antrim, Pa., 53 miles; branch to Harrison VaUey, Pa., 32 miles;
total, 85 miles. Consolidation of several roads in 1873-74. Leased to
and operated by the Fall Brook Coal Company, together with 7 miles
owned. Rental, $150,000, equal to 6 per cent on common stock and 12
Seroenton preferred stock ; dividends paid quarterly, March 31, &o
took—common, $1,500,000, and preferred, $500,000, par $50. The

•oal line of Philadelphia & Reading and New York Central is over the
ro»(l of this company, which Jointly with said companies guarantees the
bonds of the Pine Creek RaUroad Company.
m.-fe,

y""" coding June 30, 1891, gross earnings were $723,285 ; net,
8193,209

; surplus to lessee, $33,247. George J. Magee, President.
Ooming, N. Y. (V. 52, p. 427 ; V. 53, p. 668 ; V. 54, p. i6Q.)
Coshocton dc Southern.—Owns Coshocton, O., to Zanesvllle,

about 30 miles; completed in June, 1889. Operated by Cleveland &
9?S„ £, under a verbal agreement. Stock $600,000. Net income in
1889-90, .$10,880; interest, Ac, $27,671; deficit, $16,791. President,
J. W. Cassingham, Boston, Mass.
Covington dc Klacon.-See Macon & Northern.
Cresson dc Clearfield County A: New York Short Route-Owns from Cresson, Pa., to Irvona, Pa., 27 miles, and branch to Rich-

land Mines, 2 miles. Stock, $1,000,000; par, $50. In 1890-91 gross
•amlngs were $119,684; net, $59,427; surplus above Interest, $147427.

I
Cumberland & PennHylvanla.^Owns from Cumberland, Md.»

j
to Piedmont. Md,. and sevs^ral branches, 57 miles. It is owned and
operated by Consolidation Coal Company. The new first mortgage bonds
were issued to refund bonds maturing. They are guaranteed (endorsed)
by the Consolidation Coal Company—which see. See V 52, p. 390.
Stock, $1,500,000; par, $100. (V. 52, p. 390.)

Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates to Winchester, a
total distance of 116 miles). It lea.ses—Cumberland Valley & Martins-
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Railroad, 9 miles;
Southern Pennsylvania Railroad, 21 miles; controls Mont Alto Railroad,
18 miles, but accounts are kept separate; total controlled and operated,
165 miles. The stocli Is $1,292,950 common, $241,900 first preferred
and $243,000 second preferred, $975,800 common and $237,200 pre-
ferred being owned by Pennsylvania Railroad Company. I.,arge advances
have been made to branch roads. The Southern Pennsylvania Is leased
for net earnings; no Interest paid on bonds since March, 1875.
Dividends: In 1880 to 1884, 10 per cent yearly; from 1885, to Jan.,

1892, both Inclusive, at rate of 8 per cent yearly.
In 1891 gross earnings on the main line were $863,298; net, $189,108;

surplus over fixed charges, $155,553, against $219,989 In 1890.
Danbury dc Norwralk.^Owns from Danbury, Conn., to Wilson

Point, South Norwalk, Conn., 26i^ miles ; branches to Ridgefleld and
Hawleyville, together, 10 miles ; total operated, 36ia miles. Leased to
the Ilousatonic for 99 years from October, 1886, the lessee to pay Inter-
est and 5 per cent per annum on stock.

Danville &. Western.—Owns from Danville, Va., to Patrick Court
House, Va., 70 miles, narrow gauge. Successor to the DanvUle & New
River, sold in foreclosure in August, 1889, and purchased in Interest of
Richmond & Danville, which guarantees principal and interest of the
bonds, $552,000 of which it owns. Stock is $368,600, par $100.
Dayton dc Michigan.-Owns Dayton, O., to Toledo, O., 141 miles,

and leases Deshler to Findlay, 11 miles. Leased May 1, 1863, in perpe-
tuity to Cincinnati Hamilton & Dayton. Lease amended January 23,
1870. The rental Is the interest and sinking fund of debt, and 8 per
cent on preferred stock and 313 per cent on .$2,396,750 common. Profit
to lessee in 1885-6, $215,219 ; In 1886-7, $276,562 ; in 1887-8, $363,933;
in 1888-9, $348,068 ; in 1889-90, $379,494. Gross earnings in 1889-90,
$1,591,123; net, $692,291; surplus over interest, $554,834. Due
lessees for advances, March 31, 1890, $758,405.
Dayton & Union.—Owns from Dodson, O., to Union City, Ind..

32 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 miles.
Operated by Cleveland Cincinnati Chicago & St. Louis, which, jointly
with the Cincinnati Hamilton & Dayton, owns the capital stock. AU
surplus earnings over interest goes to a sinking fund for the redemption
of bonds at not above 100. Capital stock $86,300 ; par, $50. In year
ending June 30, 1890, gross earnings, $156,119 ; net, $52,559 ; surplus
over cliarges, $16,954.

Dayton dc Western,—Owns from Dayton, O., to State line, Ind.,
37 mfles, and leases 4 miles to Riclimond, Ind. Leased from January 1,
1865, for 99 years, renewable forever, to Little Miami, and carried with
that road in the general lease to the Pittsburg CJincinnatl Chicago &
St. Louis. The lessees. Little Miami and Pittsbm-g Cincinnati S. St.
Louis, are virtual owners and are answerable for all obligations. Of
above bonds $32,000 are 76.

Decatur Chesapeake tc Tiew Orleans.—Projected from Deca-
tur. Ala., to Gallatin or Nashville, Tenn., of which 34 miles from Ala-
bama State line northward are completed. Was under construction from
Decatur, Ala., to Shelbyville, Tenn., 125 miles. In December, 1890,
W. L. Frierson, of Shelbyville, was appointed receiver, and In January,
1891, tlie road was ordered sold. Sale which was to take place Aug.
10, 1891. haslioen indefinitely postponed, and a new management has
taken possession, with Nelson CroiuwoU as President. A compromise
with the creditors was proposetl in July, 1891—see plan V. 53, p. 58.
See V. 52, p. 80. Mortgage Is for $3,000,000. Stock authorized, $3,000,-
000—$20,000 per mile. (V. 49, p. 760; V. 52, p. 80; V. 53, p. 58.)

Delaware.—Owns from Delaware Junctlon(PhlladelphlaWilmington
ABaltlmore), Del., to Delmar (Maryland line), 84 miles; branches, 33
miles; total operated, 117 miles. Opened 1855-60, and leased for 21
years from 1876 to the Philadelpliia Wilmington & Baltimore Company;
rental, 30 per cent of gross earnings, but stock must have 6 per cent. If
the 30 per cent is more tlian sutBclent to pay charges and 6 per cent
dividend, the residue goes to lessee for advances (if any), and any bal-
ance is divided equally between lessee and lessor. In 1891 the New
Castle branches and cut-off were purchased from the lessee for $416,-
675 stock and a bond for $500,000. A new mortgage for $2,000,000
has been authorized to take up present indebtedness, for laying second
track, &c. Of the stock a large block is owned by Philadelphia Wilming-
ton & Baltimore. In year ending October 31, 1891, gross earnings were
$1,099,932; net, $303.392 ; interest, dividends, etc, $154,589; surplus,
$208,804, aSainst deficit in 1890 of $16,714.
Delaware dc Round Rrook.—Owns from Bound Brook (Central

of New Jersey) to Delaware River. 27 miles ; branch to Trenton, 4 miles.
In connection with Central of New Jersey and North Pennsylvania
forms a line between New York and Philadelphia. In May, 1879, the
property was leased for 990 years to the Philadelphia &. Reading Rail-
road Company—the lessee paying interest and 8 per cent on stocK after
May, 1885. Orossieamings in 1890, $954,302 ; net, $419,776
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Miles Date Bize, or
of of Par

Road. Bonds Value.

$100
27 1875 1,000
4 1879 1,000

100
1874 1,000
1877 l,000&o

14 1874 100 &c.
57 1892

1890 1,000
50

288 1877
1872 1,000

25
44 1860
44 1879 1,000
19 1873
35 1876 500 &e.

1889 1,000
100
100

295 1871 500 &c.
1,621 1886 500 &c.
1,610 1888 500

88 1874 1,000
88 1874 1,000
56 1881 1,000

Amount
Outstanding Kate Per When Where Payable, and by

Cent. Payable Whom.

INTEREST OK DIVIDENDS. I{ond»—Prind-
pal,When Due.
S/ocfc*—Last
Dirldcnd.

Del. <f Bound Br.—Stock—8 p. c. gu. Fhila. A Bead.
Ist mortgage
1st mort. on Trenton Br., 2d mort. on main line.

Delaware tt Hudson Canal—BUick
Debenture."* secured by Penn. Dlv. Bonds c*

Ist mort. on Pennsylvania Dlv. ($10,000,000)c&r
Bcheuoctady & Duan. Istmortgage, interest guar.
Adirondack RR. Ist M. for$2,000,000, g., gu. p.& i.

Blutt' Point I^and Improve. Co. Ist M.,gold,guar.c*
DeUiware Lackuwunna <t H'cstovi—Stock
^Consol. mort. on roads Aequipm'nt ($10,000,000)
I Plain bonds (not mortgage) convertible
Delaware Maryland d- Virginia'—Stock
Junction & Breakwater—Ist mortgage to State..
Junction & Breakwater 2d mortgage c*

Breakwater & Fraukford Ist mortgage to State..

Worcester RR. Ist.M. (s.t.notinoperat'n) gold.c*
Delaware <« New Eng.—Col. Tr.,red. afterJune '91.*

Denver <t Rio Orande—Stock ($45,500,000)
Pref. stock, 5 per cent uon-cum. ($28,000,000) . .

.

Ist mortgage, gold, sinking fund c*&r
Consol. mortgage, gold, (forlf4'2,000,OOO)....c*&r
IinproTement mortgage ($5,000 per mile) g. .c*&r

De Moines <t Fl. Dodge—Ist mortgage, interest guar
Ist mortgage, income, interest guaranteed.

.

Mortgage on extension, interest guaranteed

$1,777,000
1,500,000
277,000

30,000,000
4,829,000
5,000,000
500.000
m

300,000
26,200,000
3,067,000
600,000
526,758
185,000
250,000
200,000
400,000

2,000,000
38,000,000
23,650,000
6,382,500

28,435,000
8,050,000
1,200,000
1,200,000
672,000

2
7
6
1%
7
7
6
4l2g.

4 g.
1%
7
7

"i'

4
3

i«-6g.

4 g.
5 g.
4
2ia
4

Q.-F.
F. & A.
M. & N.
Q—Mch.
A. & O.
M. &. B.

M. & S.

J. & J.

Q.-J.
M. & S.

J. & D,

Phlla., 240 So. Third St.

Phila.,Guar.T.&8.D.Co.
Pliila., Of., 240 So.3d St.

N.Y.Of.,21 CortlandtSt.
do do
do do
do do
do do
do do

N. y., 26 Exchange PI.

do do
do do

Feb. 17, 1892
Aug. 1. 1905
Nov. 1, 1899
Mch. 15, 1892
Oct. 1, 1894
Sept. 1, 1917
Sept. 1. 1924

1942
Jan. 1, 1940
Jau. 20, 1892
Sept. 1, 1907
June 1, 1892

J. & J
F. & A.
J. & J
A. & O,
J. & D,

Phlla.,233 So.Fourth St.
do do
do do
do do

Philadelphia, Office.

Jan. 1, 19S2
Feb., 1899

Jan. 1, 1932
AprU, 1896
June 1, 1899

M. & N.
J. & J.

& D.
& J.

J. & J.

J. & J.

Office, 47 Wm. St., N.Y.
N. Y., Fourth Nat. Bank,

do do
N. Y., Fourth Nat. Bank.
N.Y.,Chic.R.I.&Pac.Co,

do do
do do

Feb. 16, 1891
Nov. 1, 1900
Jan. 1, 1936
June 1, 1928
Jan. 1, 1905
June 1, 1905
June 1, 1905

Delaware & Hudson—fSee Ifap.J—Owns canal from Rondout.N.Y.^
to Honcsdale, Pa., 108 miles; completed in 1828. Also owns the follow
Ing railroads, viz.: Lackawanna &Husquehanna—Nineveil, N.Y., to Jeffer-

son Junction, Pa. ,22 miles; Valley RK.—Carbondale to Scranton, Pa., 17
miles; tJravity RK. (4 feet 3 inch gauge)—Olyphantto Honosdale, 56 miles;

Schenectady it Mechauicville—East Glouville to Coons, N. Y., 10 miles

;

Cherry Valley Sharon & Albany—Cobbleskill to Cherry Valley, N. Y., 21
miles; Schenectady & Duauesburg—Schenectady to Duanesburg, 14
miles: Adirondack RK.. 57 miles; total owned, 197 miles.
-. Ijeases: Albany ife Susquohauua—Albany to Bingliamton, 142 miles;
New York & Canada—Whitehall, N. Y., to Rouse's Point, N. Y., 113
miles, and branches, 37 miles; Keusselaer & Saratoga and leased lines-
Albany, N. Y., to Lake Champlain, N. Y., and brandies, 193 miles;
Utioa Clinton & Binghamton and Rome & Clinton, sublet to Now York
Ontario & Western, 44 miles; Union Railroad—Green Ridge to Wilkes-
barre, Pa., 20 miles; other lines, 4 miles, and Jefferson Railroad (track-

age)—Jefferson Junction to Carbondale, 35 miles. Total controlled, 727
miles, but only 686 operated in Delaware & Hudson system.
This company was cliartered April 7, 1823. It Is among the largest

miners and earners of antbracite coal. In June, 1889, the Adirondack
Railroad (60 miles) was purchased. Of the Rutland Railroad stock
Delaware* Hudson owns$3,000,000 preferred and $1,000,000 common.
On January 1, 1892, there were loans payable amounting to

if1,200,000. The Adirondack RR. bonds carry the endorsed guarantes
of the D. & H. as to principal and interest. See V. 54, p. 486.
The Pennsylvania Division bonds cover coal lauds, collieries, rail-

roads, canal, equipment and all other property in Pennsylvania.
Dividends since 1880: In 1881, 413; in 1882,7; in 1883,7; in 1884,

7; in 1885, 6; in 1886 and 1887, 5; in 1888, 6; in 1889. 1890 and
1891, 7 per cent ; for 1892 the rate has been fixed at 7 per cent.
Price of stock: In 1883, 102ia3112'8; in 1884,67*114; in 1885,

66'«l»100ia; in 1886, 8714*10813; in 1887, 9613a 106ia; in 1888. 103®
134; in 1889, 130a>156; In 1890, 120®175; in 1891, 11814^14113; in
1892, to March 18, Inclusive, 122'aail45^.
Report for 1891 was In Chronicle, V. 54, p. 364.

1888.
Receipt*— $

Prom coal 10,622,067
From railroads 9,554,221
From miscellaneous.. 552,892

INCOME ACCOUNT.
1889.

$
8,652,318
9,482,975
822,300

1890.
$

7,800,207
10,670,732

911,968

1891.
$

8,335,010
10,062,324

711,869

Total 20,729,180 18,957,593 19,382,907 19,109,203
Operating expenses.. 14,044,710 12,992,868 13,303,234 13,511,776

Net 6,684,470 5,964,725 6,079,673 5,597,427
iBt., taxes A rentals.. 3,340,336 3,426,829 3,511,333 3,393,377

Balance for stock, 3,344,134 2,537,896 2,568,340 2,204,050

(V. 52, p. 202, 819. 761 ; V. 54, p. 345, 364, 486.)

Delavrare Laekavranna ic 'Wciitern.—(See Map).—This com-
pany operates under lease an extended system of roads In New York,
Pennsylvania and New Jersey. Owns from Delaware River (N. J. line)
to New York State line, 115 miles; branohes-Scranton to Northumber-
land, 80 miles; branches to Winton, Storrs, Keyser Valley, etc.. Pa., 17
miles ; leased lines in New York—New York Lackawauiia & Western
Railroad, 214 miles ; Cayuga <fc Susquehanua Railroad 34 miles ; Greene
Bailroatl, 8 miles; Oswego A, Syracuse Railroad, 35 miles; Utica Chen-
ango & Susquehanna Valley Railroad, 97 miles ; Valley Railroad, 12
rnuee; controls and operates—Syracuse Binghamton & New York, 81
miles; leased Hues In New Jersey—Chester Railroad, 10 miles; Morris &
Easex, 120 miles ; Newark & Bloomlleld, 4 miles ; Warren Railroad, 18
miles; Sussex, 30 miles; Passaio & Delaware and extension, 22 miles;
total operated, 900 miles.
In February, 1892, a considerable interest in this company having

been acquired by parties connected with the Philadelphia & Reading,
Mr. Maxwell, Vice-President of the Reading and President of the Cen-
tral BR. of New Jersey, was elected to the Vice-Pi-esidency. The result
ot the alliance bo effected, it is hoped, will be the maintenance of rates
in the coal trade, and consequently increased profits to the coal com-
panies. (See Philadelphia & Reading and V. 54, p. 366.)
Formerly paid 10 per cent dividends, but in the dull times 1876 to

1880 no dividends were paid ; in 1880 3 percent was paid; in 1881. 6%;U 1882, 1883 and 1884, 8; in 1885, 7% ; from 1886 to Jan., 1892, bsth
Inclusive, at rate of 7 per cent per annum.
Price of stock In 18s4, 86%*133i8; in 1885, 82'^«29°8: in 1886.

115»U4; in 1887, 113i8ai39i3; In 1888. 123i3«14>'«; In 1889. 134!>8
•15i:lnl890,12338a'148ia; in 1891, 13038»145'S8; in 1892, to March
IKinoluslve, 138i«®107is.
The report for 1891 was in Chboniclb, V. 54, p. 202.

ARNINO8 AND BXrSNSCS.

1888. 1889. 1890. 1891.
ffi (t> a> A

4>r«8« reo'ts all sonrces.. 43,232,422 38,247,622 40,688,645 41,849,754
Operating expenses 33,546,135 30,653,586 32,499,859 33,894,591
Betterments, equip., Ac.. 967,605 223,577 240,019 121,474

Total expenses. .

,

Ket reosipts

INCOMB ACCOUNT.

1888. 1889.
$ $

8,718,682 7,370,4.59
5,218,419 5,222,375

1890. 1891.

7,948,767
5,328,494

7,833,689
5,418,226

. 34.513,740 30,877,163 32,739,878 34.016,065

. 8,718.682 7,370.459 7,948,767 7,833,689

Net receipts
Interest and rentals.

Balance, surplus 3,500,263 2.148,084 2,620,273 2,415,463
Dividends ( 7 per cent) . . 1,834,000 1,834,000 1,834,000 1,834,000

Balance after dividends. 1,666,263 314,084 780,273 581,463
— (V. 52, p. 202, 280, 707 ; V. 53, p. 714; V. 54, p. 202, 288, 366.)

M.Ma^vare iVaryland & Vlralala.—Road extends from Harring-
ton to Rehobotli, Del., 44 miles; Georgetown to Franklin City, Va., 54
miles; total, 98 miloa. In July, 1885, the couipany passed into cuutrol
ottUe Philadelphia Wilraui^ton & Baltimore Railro.il. aud beoame part
• f the Pennsylvania Railroad system. In 1891 the mortgages to the
State were extended at 3 per cent for 40 years, but redeemable at com-
pany's option after January 1, 1895. See V. 50, p. 498. In 1890-91
gross earns., $208,281; net, $29,583; deficit, $30,675.—(V. 52, p. 498.)

Oelaware & View England.—This company owned $4,250,000 of
the $5,000,000 Poughkoepsie Bridge Co. stock, $1,600,000 of tUe Cen-
tral New England & Western (wlmle issue) and $900,000 Hartford ifc

Connecticut Western. Stock, $7,500,000 (par $100) was held by trus-
tees to preserve unity of system and trustees' certlUcates issued there-
for. In January, 1892, control passed to the Philadelphia <fe Reading.
See V. 54, p.|203. (V. 50, p. 275 ; V. 31, p. 870 ; V. 54, p. 203.)

Denver dc Bio Grande.—C/See Jfap;-Owns from Denver City,
Col., via Pueblo, Salida, Gunnison, Montrose and Grand Junction, to
the western boundary of Colorado, where it connects witu the Rio
Grande Western to Salt Lake City and Ogden. Branohes run to Lead-
vllle, Dillon, Ritte Creek, Crested Butte, Silver Cliff, Chaffee, Aspen,
Ouray and Hot Springs ; also from Pueblo to Sllverton, via Cuchara,
Alamosa and Durango, with branches to El Trinidad, Espanola, Dei
Norte and Wagon Wheel Gap, etc.; total June 30, 1891 (including
Rio Grande Junction leased), 1,677 miles. The standard gauge ana
road with third rail (completed and under construction) embraces a
considerable part of the mileage. There is a through standard gauge
route between Denver and Ogden over this road, tUe Rio Grande Juuo-
tlon (which see) and the Bio Grande Western. The Bio Grande South-
em road was completed in January, 1892. See V. 53, p. 674.
Okg.vnization.-The former Denver <fc Bio Grande Ballwou was fore-

closed July 12. 1886, and reorganized as the Denver & Rio Grande
Railroad. The Rio Grande Junction Railway Is leased Jointly by this
company and the Colorado Midland, and Its bonds guaranteed.
Bonds AND 8TOCKS.—Of the consolidated gold bonds (United States

Trust Company , ti u tee) .$6,382,500 were reserved to retire the prior
bonds when due. Sec abstract of mortgage in Chrosici-e, V. 47. p. 228.
United States Trust Co., New York, Is trustee ot the Improvemeut

mortgage of 1888. Mortgage abstract in Chronicle, V. 47, p. 229.
Dividends on preferred stock: lu 1887, 21.3 percent; lu 188^, 2>gper

cent In cash and II4 in .scrip, subsequently redeemed in cash; lu 1889,
nil: February, 1890, I14; August, lij; in 1891, February, 213; in
August nil.-See V. 53, p. 108, 125, 140.
Pnceot common stock: Inl886,14:ita>35%(a83e38mentpaid); in 1887,

20133132%; in 1888, 15323; in 1889, 14:!t»18i3: In 1890. 14is»21''8; la
1891, 13'4a21; in 1892 to March 18, inclusive, 16''8»19i«.

Prloeof preferred stock: In 1886, 33-%6378; iu 1887, 52'9»68%; in
1888, 40355^; in 1889, 42i4«52''8; In 1890, 45a61ia; in 1891,
40®63''8; in 1892, to March 18, inclusive, 45354.
Eakninos, Etc.—The outlook for business was reported In March,

1892, to be very promising. See V. 54, p. 443.
From July 1,1891, to Jan. 31, 1892 (7 luos.), gross earnings were

$5,344,762, against $5.636,561 ; net. $2,310,762, against $2,323,309.
For half year eliding December 31, 1891, 1891, gross earnings were

$4,618,419, against $4,984,432 in 1890; net, $2,001,202, against
$2,143,455; payments in 1891—Interest on bonds, $999,337; other in-
terest, discouut, etc., $92,302 ; taxes, $150,000; betterments and re-
newals, $120,000; rentals and passenger pool, $72,953; surplus Income
for halt-year, $572,609, applied to reduction of floating debt.

Fiscal year now ends June 30. Report for 1890-91 was publlBhed at
length In the Chronicle, V. 53, p. 435, 437.

1888. 1889. 1890-91.
s s s

Gross earnings 7,668,654 8,016,603 8,850,921
Netearnlngs 2,563,972 3,332,410 1,359,005
Interest on bonds 1,492,615 1,654,675 1,944,805
Taxes and insurance 345,550 320,068 319,192
Dividend on pref. stock 295,625 f 991,250
Betterments 240,906 240,000 259,816
MlsoeUaneoug 40,551 52,434 137,286

Total 2,415,247 2,267,177 3,252,329
Surplus 148,725 tl,065,233 106,733

t From the surplus of 1889 1 14 per cent was paid on pr >f. Feb.. 1890.
—(V. R2. p. 80. 126. 732; T. 53, p. 108, 125, 423, 436 43JI, 474, 904,
•73, 674 ; V. 54, p. 446.) |
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Mllea
of

Road. I

Date I Bize.or
of Par

Bonds Value.

Amonnt
Outstanding Rate nor

Cent

INTKRE8T OB DIVIDENDS.

When 'Where Payable, and by
Payable whom.

Des Moinu Ko. tt West.—Int M., g., ($18,500 p.m.)o.
DesMoine* l7mon—l8t mortgage
Detroit Bay Oity it Alp.—UtmnrtgiiKa, gold o*

Detroit (Irand llaoen <t Mil.—lut eiinlp. m. g. gu..o*
Consol. mort. gold, gu.ar. by Gr. Trunk of Can.o*

Detroit Hillsdale a S. #.—Sfk,! p. o. rent'l,ti.S.&M8.
Detroit Lansing it JVor(A«m—8took, common
Preferred stock
Ionia & Lansing 1st M.,extcnded In 1889,guar.o*
D. L. & N. 001180I. mort. (1st mort.on 107 m.).. .0*

Saginaw & Western 1st mort., endorsed, gold..o'
Gr.K. L. <fel).l St ($20,000 p.m.) endorsed. 0*

Diibnt/ite ft Sioux City—Stock
1st mortgage 2d division
Gen. mort. for $3,000,000, lield by 111. Ccnt.,g.c,)kr

Iowa Falls & Sioux City Ist M., la. F. to 8. City..

Cher &. Dak and Cedar Rap. A Chic. 1st morts. .

.

Dululh <t Iron Range—\ st mortgage 04r
DiU. Red Wing

d

So.—1 st M. ,g. ,$20,000 per mlle.o**r
Diduth South Shore dt Atlantic—
Marquett* A Onton. Istmortgage, not drawn .

Marq. U. & On. Mort., 1st on 10 miles, rod. at 100
Mortgage. Ist on 45 miles, red. at 10.5 c*4r
Gen. Mort—1st. M. on Mar. & West., 21 m 0*

Dulutb South Shore & Atlan., Ist mort., gold. .oAr
First consol. mort, gold, Interest guar o*4r

Dulutk <t TTinnipeflt.—lstM.for$7,000,000,gold.o**r

150
3

233
189
189
65

55
222
43
55

524
43
143
184
197
116

50
90
78
156
366
580

1892
1887
1883
1878
1878

1869
1877
1883
1887

1864
1888
1869
1888
1887
1888

1872
1878
1883
1885
1887
1890
1889

1,000

1,000
1,000

200 ho.
100
100
100

1,000
500 <bo.

1,000
1,000
100

500 &o.

506"io.

1,000*0
1,000

100 <Sec.

1,000
1,000
1,000
1,000

100 Ac.
1,000

2,390,000
497,000

2,.')00,000
2,000,000
3,200,000
i,H.';o,ooo
1,82.''.,000

2,.5 10,000
770,000

2,072,000
506,000

1,108,000
8,000,000
5H(>,000

l,2i).'),0{)0

2,339, ."iOO

3,030,000
4,531,000

(»)

1,3.')4,.500

570,000
1,500,000
1,400,000
4,000,000

See remarks
1,600.000

4 to5 g.
5

%'
3
3«»
5
7
%'
1
7
^«-

5
5
5g.

8
6
6
6

5«
i'6 g

* J.

<fe A.
* A.

A J.
& D.
& O.
* D.
& O.
A J.

J. A D.
H. & R.

J. A D.
A. A 0.
J. <fc J.
F. A A.
J. A J.

N. T„ Hetropol. Tr. Co.
». Y.. Central Tnut.

N. Y., Farm. I.,. A Tr. Co.
NYAg.CanBk.Com*Lo.

do do
N. Y., Farm. L. A Tr. Co.

Boston.
Boston, Of., 50 State St
Boston, 2d Nat Bank.

do do
do do
do do

N.Y.,Offlce,216B'way.
do do
do do
do do
do do

M. Y., Office, MiUs Bids.
New York City.

N. Y., Chase Mat Bank,
do do
do do
do do
do do

New York or London.
Phll.,Qaa.Tr.A8ateDep.

Jan. 1, 1033
KoT. 1, 1917
Jan. 1, 19tS
Nor. 14, 1918
Not. 15, 1918
Jan. 5, 1893
Feb. 15, 1887
Feb. 15, 1888
July 1, 1899
Jan. 1, 1907
July 1, 1918
Sept 1, 1027
Dec. 31, 1801
July, 1804
June 1, 1938
Oct 1, 1917
Deo. 1, 1935
Oct 1, 1937
Jan. 1, 1938

June 1, 1803
Hoh. 1, 1006
June 1, 1938
Apr. 1, 192S
Jaa. 1, 1937
Ang. 1, 1900
July 1, 1939

Denver Texas & Fort Worth.—Skk Union Pac. Denvbr & Gulf.

Den Molnos & Fort Dodce.—Owns from Des Moines to Fort
Dodge, la., 87 miles, with an extension 56 miles to Ruthvcn, connecting
with Chicago Milwaukee <& St. Paul. Common stock, $4,283,100; pre-
ferred, $763,500; par, $100. Leased from Jan. 1, 1887, to the Chicago
Rook Island & PaciUc for 19 years at a rental of 30 per cent of the gross
earnings, with a guarantee of 4 per cent Interest on the flrst mortgage
and extension bonds, and 2>a per cent per anniun on the Incomes.

l>e» molnes Nortliern A: Western.—Owns from Des Moines to
Fonda, Iowa, 115 miles, and from Clive (7 miles from Des Moines) to

Boone, 35 miles; total, l.")0 miles. A consolidation of January 1, 1892,
of the Des Moinos & Northern and the Des Moines & Northwestern.
The whole line has been made standard gauge. Company owns seven-
eighths of the capital stock of the Des Moines Union Railway, and has
pledged a one-fourth interest under its mortgage. The bonds bear 4
per cent interest till January 1, 1897; thereafter 6 per cent. Mortgage
trustee is the Metropolitan Trust Company of New York. Stock
authorized, $15,000,000; outstanding, $4,200,000; par, $100. From
Jan. 1 to Jan. 31, 1892, gi-oss earnings were $30,276, against $21,614
In 1891 ; net $7,789, against $4,805. President, F. M. Hubbcll, Des
Moines, la. (V. 53, p. 250.)

Den ITIolncs Union.-A terminal road, 2'io miles in length, in
Des Moinos. Controlled by Des Moines Northern & Western—which see.

Stock authorized, $2,000,000; outstanding, $400,000.

Detroit Bay City A Alpena.—Owns from Alger, on Michigan
Central Railroad, to Alpena, 105 miles; Loon Lake Branch, 29 miles;
Mud Lake Branch, 21 miles; other branches, 77 miles; total road, 232
miles. Has a tratlic contract with Michigan Central. Stock autliorized
is $2,000,000; issued, $1,670,000; par, $100. A dividend of 4 per cent
was paid January 3, 1888, and of 2^ per cent February 10, 1891.
From Jan. 1 to Jan. 31 (1 month) In 1892 gross earnings were

$29,079, against $46,022 in 1S91 ; net $11,430, against $32,326.
In 1890 gross earnings, $523,037; not, .$217,394; Interest, $150,000;
dividend (212 per cent), $41,750; surplus, $25,644. In 1891 gross,
$423,461; net, before deducting taxes, $154,767, against $238,882 in
1890. V. 50, p. 174, 735; V. 51, p. 113; V. 52, p. 320.)

Detroit Grand Haven A ITIilnraukee.—Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of the
Detroit <fe Milwavikeo, which was sold In foreclosure September, 1878.
The bonds are gnarautced by the Grand Trunk of Canada. Stock,
$1,500,000; par, $50. Real estate mortgages, $226,000.
From Jan. 1 to Nov. 30, 1891 (11 mos.), gross earnings were *225,067,

against £212,790 in 1890; net, *58,91(!, agst. £51.673. Gross earnings
in 1890, £232,772; net, £55,271; dettcitunderinterest, £16,891 (against
«19,131 In 1889)—paid by Grand Trunk Ry. Co.

Detroit Hillsdale A Southwestern.—Owns from Ypsilantl,
Mich., to Bankers, Mich., 65 miles. The Detroit Hillsdale & Indiana
road was sold in foreclosure Jan. 28, 1875, and this company organized
by the lionrtholdcrs. Incased in perpetuity from July 1 , 1881, to the Lake
Shore & Michigan 8(mtlicm Co.; the rental is $04,OOOper year—1 percent
Detroit liansln;: A Northern.—Owns from Grand Trunk Juno-

tlon, Mich., to Howard City, Mich., 157 miles; branches—Stanton Jimo-
tton to Big Rapids, Mich., 63 miles; Beldlng Br.anch, l^s miles; total
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, 3 miles;
Lansing to North Lansing, 1 mile; S.iglnaw & Western RR.—Alma to
Howard Cit.v, 43 miles; Grand Rapids Lansing & Detroit Railroad-
Grand Rapids to Grand Ledge, 53 miles, and branch, 2 miles; total, 323
miles; also operates Saginaw Valley & St. Louis, 45 miles, and pays
Interest on its debt, but reports eaniings separately. The Detroit Lans-
ing & I.,ake Miclilgan was foreclosed in 1876 and this company formed.
Dividends on common stock since 1879—In 1880, 6; in 1883,0; in 1884,

6; In 1887, 3; in 1888 and 1889. nil. On preferred stock in 1879, 913

rer cent; from 1880 to 1884, inclusive, 7 per cent; in 1885, 5^; in 1886,
"a; In 1887,7; in 1888,313; in 1889 and since, nil. The sinking fund

holds $210,000 of the Detroit Lansing .fe Northern 7s and $20,000 of
the Ionia & Lansing 5s given as outstanding in the table.
From January 1 to Jan. 31, 1892 (1 month), gross earnings were

$83,971, against $86,649 in 1891; net $11,043, against $16,646;
interest, rentals, &c., $26,399, against $26,399; dedcit $15,356, against
deficit of $9,753.
Advance statement for 1891 was in V. 54, p. 287; report for 1890

w»« in V. 52, p. 497.
INCOME AOCOCNT.

1888. 1889.
$ $

Total gross earnings. 1.041,800 1,131,986
Netoverexp.&taxes. 321,170 325,062
Disbursements—

Interest 310,546 381,774
Dividends* 87,850
Balance, surpUig def. 77,226 def, 6,712
Def. S. V. & St \j. RR. 11,738

1890.
$

1,219,663
392,797

318,633

1891.
$

1,254,100
375,440

316,587

sur. 74,164
profit

58,859
19,1493,369

* In 1887 7 on pref. and 312 on common ; in 1888 3'a on pref.
—(V.50, p. 244,483, 661, 662, 801; V. 61, p. 20, 171,279; V. 52, p. 497;
V. 53, p. 187; V. 54, p. 287.)
Dubuque A Slonx City.—Owns from Dubuque, Iowa, to Iowa

Falls, 143 miles ; Iowa Falls to Sioux City, 184 miles; Manchester to
Cedar Rapids, 42 niUes ; Oiiawa, Iowa, te Sioux Palls, Dakota, 155 miles;
total, 524 miles. Also leases Cedar Ftlls & Minnesota, 76 miles. In

Apnl, 1887, a controlling interest in the stock was sold to nUnola
Central and in February, 1891, the roatl was leased to that company,
the rental being net earnings and the lease being terminable on 60 day*
notice. See V. 52, p. 3.50; V. 51, p. 493.
In 1887 the Dubuque & Sioux City RR. Co. began a suit to annnl the

lease of the Cedar Falls & Minnesota Railroad. Under a cross bill In the
U. S. Circuit Court in Chicago, that Court decided the lease valid a«
against the Dubuque A Sioux City Co., but that the Illinois Central
Railroad Co. is in no way bound to the Cedar Falls A Minnesota Co.
The Dubuque & Sioux City Company has appealed to the Supreme
Court of the United States.
Stock is $8,000,000. See V. 47, p. 440, Illinois Central owns $7,897,-

300 stock and all the 5 per cents ; also all the Cherokee ife Dakotaand
Cedar Rapids & Chicago 5s, due in 1935, which are pledged as part
security for its 4 per cents or 1952.
Divi(lends : In 1888, la of 1 per cent; In 1891, June 30, 1 per cent;

Dec. 31, 1 per cent.
From July 1, 1890, to December 31 (6 months), gross earnings were

$1,204,851, against $1 ,037,405 in 1889; net,$340,078, against $322,516.
In year ending June 30, 1891, gross earnings were $2,558,222. In
1889-90 gross $1,909,924; net $476,926. Deduct interest, $484,538 ;

loss on Cedar Falls <& Minnesota, $189,170, leaving a deficit balance of
$196,783. (V. 51, p. 493 ; V. 52, p. 350, 427; V. 64, p. 159.)

Dulnth A Iron Ransc—Owns Duluth to Ely, Minn., 116 miles.
Sold to a syndicate in 18877and above mortgage wa.s authorized at the
rate of $2.:),000 per mile for construction and $7,000 for equipment, the
Metropolitan Trust Co. of N. Y. belngtrustee. There are also $3,500,000
of Income certificates. Stock authorized, $.'1,000,000; outstanding,
$500,000; par $100. There is a land grant from Minnesota of about
506,000 acres. See V. 51, p. 875. The Minn. Iron Co. owns the stock,
the income certificates and $400,000 bonds. In 1891 gi-oss earnings
were .$1,154,129, net $618,321; interest paid, $218,200; rentals,
$1,438; Improvements, $23,751; surplus, $374,931, against $330,744
in 1890. President, M. J. Carpenter, Duluth. (V. 50, p. 71; V. 51, p.
875.)

Duluth South Shore A Atlantic—Operates Duluth to Sault
Ste. Marie, 411 miles' (of wliich 44 miles from Duluth to Iron River la

used in common with Northern Pacific) ; "Soo" Junction to St. Ignace,
43 miles ; other lines, 135 miles ; total, 589 miles. At Sault Ste. Marie
connection is made by bridge with the Canadian Pacific. Purchased at
Judicial sale October 20. 1886, the Detroit Mackinac <fe Marquette Rail-
road and jiroperty. The Marquette Houghton & Ontonagon Railroad,
160 miles, was leased in perpetuity, but in 1890 the leasewas rescinded
and all the company's property, except its franchise, sold to the Duluth
Soutli Shore <t Atlantic, which assumes its debt and gives new consols
In exchange for its stock. See abstract of first mortgage. V. 45, p. 274.
In July, 1888, a controlling interest in the Duluth South Shore A At-

lantic slock was sold to Canadian Pacific parties. Common stock la

$12,000,000; preferred, $10,000,000; par both $100. Preferred stock
is 6 per cent, non-cumulative. Car trusts August, 1890, $520,325 at 6
per cent, due August, 1895.
The flrst consolidated mortgage of 1890 has interest at 4 per cent,

guaranteed by Canadian Pacific. The amount authorized by It Is

$20,000,000 on the 580 miles now or hereafter owned, and $20,000 ner
mile of new lines in excess of 580 miles. Of this $20,000,0«), $11,169,-
300 have been issued, but were held in the company's treasury on
March 9, 1892; the bal.ance was reserved as provided In the mort^aga
to retire prior bonds at maturity. See V. 50, p. 874.
From January 1 to Jan. 31, 1892(1 mouth), gross eamlnga were

$128,685. against $123,.503 in 1890 ; net, $21,839, agst $30,453.
In 1891 gross earnings were $2,160,118; net $827,826. In 1890,

$2,241,097; net, $818,393. (V. 49, p. 21; V. 50, p. 622, 874.)

Duluth Transfer RalUvay Company.-Projected from Duluth
to West Duluth, Minn., 10 miles, witli sjiurs to factories, etc., 40 miles.
In July, 1891, a mortgage was recorded for $2,000,000 to the Metropo-
litan Trust Co. of New 'York. This mortgage will enable the company
to build boats and wharves, equip its linos, and furnish cheap terminal
facilities to all railroads entering or desiring to enter Duluth. Stock
authorized, $2,000,000.

Duluth A llVlnnlpeg.—Owns road completed from Short Line
Park on St. Paul & Duluth (14 miles from City of Duluth) northwest-
erly, 98 miles. Exttmsiims from Short Lino Park to New Duluth, 2
miles, and from northwest end of track to Lake WInnibighoshish, under
construction. North Star Construction Company of Baltimore Is build-

ing the road. From Jan. 1 to Feb. 29. 1892 (2 months), gross eaminjn
were $21,345, against $36,681 in 1891. In 1891, on an average of 72
miles, gross earnings were $10,782. A. W. Wright, President. (V. 53,
p. 58, 368.)

East Pennsylvania.—Owns double track from Reading, Pa., to
Allentown. Pa., 36 miles. I/oased for 999 years from May 1.1869, to the
Philadelphia & Rcailing RR. at a rental of H iier c*nt per annum on the
stock and interest on the bonds. Austin Corbin, President Philadelphia.

East Shore Terminal.—Owns railroad, piers, warehouses, cotton
presses, Ac,, on the water front at Charleston, 9. C. its lines connecting
the railroad system centering at cniarlcston with the piers. Second
mortgage bonds for $300,000 were proposed In February, 1892. (V.

53, p. «)7.)

Eaat Tennessee Virginia tc Georgia Railway.—(Se« ^<9»J—
Owns: Bristol to Chattanooga, Tenn., 242 miles; Morristown to Unaka.
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Mabch, 1893.] RAILROAD STOCKS AND BONDS. as
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' KotuU—PrinoFRAILROADS.

For explanatiou of column hoadiiigH, &o,, Bee notes
on llrBt page of tables.

Dunkirk AUegh. Vol. it Pilt»bttrg—\»X. morts., gold.o
2A and 3d inortgaBCS ($200,000 only are 3d M.).o

East Ilroad To/)— Ist mortgage r
Jiasl l'enasylvuuia—HU>c)i 1} p.o gu.999 yra.PliU.<tR.
New l»t mortgage o*

Etut Shore Terminal—\»t mortgage, gold 0*

East Tcnneseee VirginUt rf Georgia—Common Rtook.
let preferred stock (5 per cent nou-cimiulatlve) .

.

2d preferred stock (5 per cent Mon-ciimulatlvo)..
OIdlstM.s.f.(Uristol,Tcnn.,viaCliat.toUalton,Ga)
Cons.M.,(UviB'al,g.,<Bri8tol,Tenu.,toSelma,Ala.)c''
Ala. Cent.—1 at M. , Selma to Meridian ,

gnar o
E. Tenu.Va. &. Ga. consol. M., g. ($20,000,000) .o*r
Istextensionmort., gold ($20,000 p. m.) cji
Impr. and equip, mort. gold o4r
Cincinnati Kxtension Collateral Tr., guar., g. .o*
General mortgage for $15,000,000, gold cAr

KnoxviUo & Ohio— 1st M., gold, gnar.by rent.o*4r
Eatt <t West Ala.—l»l cons. M., g. ($15,000 n. m.) o*
Eastern (N. /f.;—St'k, 412 p.o. ron'l till li»3S,K. Mass.
Eel Rirei—Stock, 2 (to 3) p. c.guar. by Wab. West.
Elgin Joliet <£ Eastern—\A M. for $10,000,000 g..o*
Eli^abetli Lejc. it Big Saw?)/—lstM.,g.,8.f.,notdr.c*
Elmira Cortland it Northern—Ist pref. M., gold..c*
Ist mortgage, gold

Elmiraif Lalie Ontarii>—SodanB&y &80.—lata., K-C
Elmira <<S WiltiamsportSVii, com., 5 p. c. ren'l, N.C.
Preferred stock, 7 p. 0. rental, 999 yrs.. No. Cent.
1st mortgage r

Income liouds, 999 years to run c*
Empire <e Dublin—Ut M., g. ($320,000) $8,000 p.m.
Erie (t Pitts.—BtocV, 7 p. c. rental,999 yr8..PennCo.
COU80I. raort. free of State tax (for iS4,500,000).

Miles Date
of

I
of

Road. Bonds

90
90
30
36
36

242
652
95

1,083
237

1,083

60
119
16
94
165
110
120
120
34
76
76
76

"30
85
81

1870
1872
1873

1888
1890

1870
1880
1879
1886
1887
1888
1890
1890
1885
1886

1897
1872
1884
1884
1884

1860
1803
1889

1868

Size, or
Par

Value.

Amount
Outstanding

$1,000
1,000
1,000

50
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000

50
50

1,000
500

1,000
50

1,000

$2,000,000
900,000
500,000

1,714,950
495,000

1,000,000
27,.'iOO,0O0
1 1 ,CK)0,000
18,,')00,000
3,123,000
3,106,000
1,000,000

12,770,000
4,740,000
6,000,000
6,000,000
230,000

2,000,000
1,725,000
750,000

3,000,000
5,479,000
3,282,000
750,000

1,250,000
500,000
500,000
500,000

1,000,00a
570,000
240,000

1,998,400
;?.10<> noo

INTEREST OR DIVIDENDS.
Rate Per When Where Paysble, and by
Ceut. Payable whom.

4
8

5«-

J. di D.
A. & O.
J. & J.
J. Sc J.
H. &. 8.

F. & A.

7

5^-

5 8-

IK-
6g.

Sec rem
1

5 «•

2>a
3»3
6
5
6 g.
1%
7

N.Y.,N. Y.Cont.4Hud.
do do

Jan., 1885, last paid.
PhU., Pbll. i Read. RR.

do do
New York.

A J.

& J.
& J.

M. A N.
J. & D.

. &. 8.

&. A.
& D.
&

M
F.
J.
J.
J. & D.
J. & D.
A. A O.
M. & N
M. & 8.

A. & O.
A. & O.
J. 4 J.
M. & N.
J. & J.

J. & J.

A. & O.
J. & J.

Q.-M.
T t- .T.

pal,Whan nil.
AtoeAw-LaaT
Dividend.

Office, 80 Broadway.

N. T., Chase Nat Bank,
do do
do do
do do
do do
do do
do do
do do
do do

Last paid Deo., 1887.
Boston, by Treasurer.
Boston, by Treasurer.
N. Y., Drexd, M. A Co.
N. Y., Milb4 Building.
N. Y., 192 Broadway,

do do
N. Y., Nat. Bank Com.
Phlla., Penn. RR. Co.

do do
do do
do do

N.Y., Union Tnist Co.
fin i^n

June 1, 190*
Oct 1, IBM
July 1, 10*3
Jan., 1802
Mob. 1, 1908
Aug. 1, leiS

Not. 30, 18S1

, 1900
, 1930
, 1918
1996
1937

, 1938
1940

. 1940
, 1905
, 1926
1891
, 1802
1941
1902

, 1014
, 1914
, 1924
, 1891
, 1802
, 1910
, 2862
, 1919
1892
'"OS

July 1

July 1

JiUy 1
Nov. 1

June 1

Sept. 1

Feb. 1

Deo. 1

July 1

Dec. 1

Dec.
Apr. 5
Nov. 1

Moh. 1
Apr. 1

Apr. 1
July 1
Nov. 1
Jan. 2
Jan. 1
Oct. 1
Jan. 1
Mar.

T,.1.-

44 miles ; Cleveland to Selma, 264 miles ; Selma to Lauderdale, 95 miles;
Elizabeth, Ala., to Akron, 53 miles; Rome, Ga., to Macon, 159 miles (18
miles jointly with Georgia Pacific); M.acon to Brunswick, 190 miles;
branches to Savage Creek, &c., 78 miles ; Rome to Attalla, Ga., 02 miles;
total owued, 1,187 miles; trackage (Mobile & Ohio) Lauderdale to
Meridian, 18 miles; leases the Kuoxville & Ohio Road, 60 miles, and
controls the Briartleld Blockton & Birmingham Railroad, Birmingliara
Junction to Blockton, and branch to Bessemer, 52 miles; total June
30, ISSll, 1,323 miles. Controls also the lines of tlic Memphis Sl Charles-
ton Uailroad from Chattanooga to Memphis, Tennessee, 310 miles, and
the Florence and SomerviUo branches, 20 miles; the Mobile & Birming-
ham, 150 miles. Total East Tennessee Virginia A Georgia, 1,800 miles.
Also leases the Louisville Southern RR, 130 miles, and is interested

In the Erianger roads; the Cincinnati New Orleans & Texas Pacific,
Cincinnati to Chattanooga, Teun., 336 miles ; the Alabama Great
Southern, Wauhatchie, Teun., to Meridian and branch, 295 miles, etc.

Okoanization, Etc.—This road, the East Tennessee Virginia &
Georgia Railway, was formed in 1886 as successor of the East Ten-
nes.see Virginia & Georgia Railroarf, which was sold in ftreclosnre
May 25, 1886. The Richmond Terminal held on November 30, 1891,
$8,783,200 first preferred. $6,536,000 second preferred and .$5,880,000
common, of which $8,283,200 first preferred and $4,225,000 second
preferred were pledged under its trust deeds.
In March, 1892, security holders were invited to deposit their hold-

ings under the Richmond Terminal reorganization plan. See the Ter-
minal Co. and V. 54, p. 887.
The Knoxville & Ohio was leased for 99 years from 1889 and its

bonded interest guaranteed by the rental.
In April, 1890, acquired an interest in the Alabama Great Southern

system by purchase of stock. See Cincinnati New Orleans & Texas Pa-
oiiio, also statement concerning Cincinnati Extension bonds below, and
V. 50. p. 560. In July, 1890, leased Loui.sville Southern tor 99 years,
guaranteeing 5 per cent on bonds. (See V. 51, p. 51.)

Stocks and Bonds.—Both the first preferred and the second pref-
erred stocks are entitled to a non-cumulative dividend of 5 per cent.
Dividends have been ; On first preferred stock in 1887, 4 per cent ; In

1888, 5 ; in 1889, 5 ; In 1890, 5 ; in 1891, 2.

Price of common stock—In 1886,11®1879; Inl887,9i8®17; lnl888,
8®11>4; in 1889, Stall's; in 1890, 638®lHa; in 1891, 5'S3^; In 1892,
to March 18 Inclusive, 6i-2®9%.

Price of first preferred—In 1886,67^83=8; inl887,52®82»9; in 1888,
&5«83 ; in 1889, 63®76ia ; In 1890, 55®81 ; In 1891, 40®66 ; in 1892,
to March 18 inclusive, 45®51^.
Price of second preferred—In 1886, 24®35ai; in 1887, 18®32; in

1888. 17>4a27i3; in 1889, 20®25i4; in 1890, 13ia®27'4; In 1891,
0V»19»9 : in 1892, to March 18 incliLslve, 14!!»®20.
Besides the bonds of the Knoxville & Ohio in the table above the com-

pany guarantees $3,000,000 Mobile & Birmingham 5 per cents and
^5,000,000 l.«ul8Villo Southern 5 per cents-see those companies.
The trustee under the consolidated mortgage of 1886 and the first

exten.sion mortgage of 1887 is the Central TrustCompany of New York;
$7,325,000 consolidated bonds were reserved to retire prior bonds of
the Alabama Central KR. and tlieEastTennessee Virginia A Georgia.
The Cincinnati Extension bonds of 1890 were issued Jointly hy this

company and the Richmond Sc Danville, and are guaranteed, principal
And interest by the Richmond & West Point Terminal. They are further
Becured by a deposit of £340,000 6 per cent preferred A shares and
*783,010 ordinary B shares of the Alabama Great Southern. There is

also to be deposited for them $500,100 stock of the Cincinnati New Or-
leans & Texas racillc. and iionding such deposit $500,000 in cash. See
abstract of mortgage in V. 52, p. 83.
The general mortgage of 1890 for $15,000,000 was to be used in

building branches, double tracking, and retiring $4,470,(X)0 extension
bonds of 1887, whole issue not to exceed $20,000 per mile.
From July 1, 1891, to Jan. 31, 1892 (7 montlis), gross earnings in-

eluding the K. & O., the Louisv. South, and Mob. & Bir., were: $4,-
605,986, against $5,168,483 in 1890-91; net over expenses and taxes,
*1,279,126, against $1,502,381.
The fiscal year ends June 30. The annual report for 1890-91 was In

V. 53, pp. 711, 714. The results do not include Knoxville A Ohio, etc.

1887-88. 1888-89. 1889-90. 1890-91.
Miles operated June 30.... 1,069 1,067 1,197 1,265

Total gross earnings 5,109,917 5,301,624 6,412,078 6,718,730
Oper'ng expenses A taxes.3,393,238 3,508,610 4,338,838 4,644,289

Neteamlngs 1,716,679 1,793,014 2,073,240 2,074,441
Misoell. receipts 7,156 16,752 52,687 126,304

Total net income 1,723,835' 1,809,770 2,125,927 2,200,745
Disbursements— 1

Interest on lionds 1,086,993. 1,223,852
Div.onlstpref.8toek,5p.o. 550,000 550,000
Miscellaneous 16,156 18,775

1,404,743
550,000

1,855,243
* 550,000

73,966

Total disbursements. ..1,653,149 11,792,627 1,954,743 2,479,209
Balance 8ur.60,686 »ur.l7,143 su. 171,184def.278,464

"This dividend was paid in the year »ut of previous Income, but from
the earnings of 1890-91 only 2 per cent was declared, payable Not. 30.

—(T. 62, p. 80, 83, 831, 902; V. 53, p, 407, 71 1, 714, 922.)

I^UMt Ac West Hallroail of Alaba:iii4.—Uvviis ijurlersville, Ga.
to Pell City, Ala., 117 miles; branch, 2 miles. The bonds Issued in 188^
retired $800,000 of prior 1st mortgage bonds and $300,000 of debea-
tures outstanding. Stock (authorized), $2,000,000 (par $100), Issued at
$10,000 per mile of completed road. Chas. P. Ball, CartersvlUo, Go.,
Receiver, was authorized to issue $630,000 certificates to put the rood
in thorough repair. See V. 48, p. 189. Gauge changed to standard In
1890. Litigation is pending and no Interest, it is said, has l)eeu paid
on receiver's certificates. In calendar year 1891 gross earnings wore
$131,534; net, $7,266. In 1890 gross, $123,610; net, $10,922. E|
Kelly, President, New York.

Eastern (ITIass.)—Sei: Boston A Maine

KaHtera in:iunesota.-^t:E Grbat Northerx.

Eastern (IV. H.)—Owns from Portsmouth, N. H., to Beabrook
(Massachusetts St.ate Lino), 16 miles. It was formerly leased for 99
years to the Eastern (.Mass.) Railroad, and a new lease was made from
October 1, 1878, for 60 years and 2 montlis at $22,300 per year, equal
to 413 per cent ner annum. In June, 1891, a stock dividend of 50
per cent was paid. Tiie directors have been authorized to arrange for
a union with the Boston A Maine Railroad Company. M Carrier,
President, Manchester, N. H. (V. 52, p. 939.)

Eel River.—Owns from Logansport, lud., to Butler, Ind., 94 mile*.
This was formerly the Detroit Eel River A Illinois Railroad, sold under
foreclosure July 6, 1877. Leased for9i) years, April 1, 1887, ronewalile
forever, to Waliash Western, at 2 per cent yearly on the stock till April,
1892, then 212 till 1895 and 3 per cent thereafter. V. 53, p. 430.

Elgin Joliot & Eastern.—C5ee Jfop;—Owns from Waukegan m.,
(two miles east of Elgin), via Bpaulding and Joliet, to McCool, Ind.,
123 miles, and branches Aurora to Normiintowu. 9 miles—Walker to O08-
ter, m.—32 miles; total, 164 miles. This is a belt line on a large scale,
crossing, or intended to cross, at a distance of about 30 miles front
Chicago, all the roads approaching that city, and affording facilities for
transfer of freight from one line to another without breaking bulk.
Also reaches the coal fields of Grundy County. The first mortgajre
(trustees Central Trust (Company and J. W. Butler) provides for ^flO,-
000,000 bonds, of which the balance unissued can be disposed of oa
vote of a minority of the stockholders for extensions, betterments, etc
From Julv 1 to Jan. 31 (7 months) in 1891-92 gross earnings were

$482,961, again.st $366,007 in 1890-91; net, $175,096, against $1 10,425,
The annual report for 1890-91 was in V. 53. p. 603. showing groM

earnings, $631,281 ; net, $195,833, against $142,159 in 1889-90. Pres-
ident, Samuel Spencer, New York.—(V. 52, p. 350; V. 53, p. 603.)

Ellzabetbtonrn Lexinzton ic Big Sandy. — Operates from
Huntington, West Va., to Lexington, Ky., 139 miles, of which from
Ashland to Straits Creek Junction, 21 miles, and from Huntington to
Big Sandy River, 9 miles, are leased. From February 1, 1886, this root
was leased for 250 years to the Newiiort News A Mississippi Vallef
Company on the ba-sls of the annual net surplus. If any, being paid to
this company; but on Feb. 16. 1892, this lease was assigned to the
Chesapeake A Ohio, which now operates the proi>erty. Stock, .$3,310,-

700 (par $100), of which the Chesapeake A Ohio owns a large portion.
There are al8o $489,320 certificates of indelitedness. Sinking fund is

$25,000 yearly, but no bonds lUawn. In Jan., 1892, the bonds were
ottered an exchange for C. A O. 4>a percent. Sec Mr. Himtingtone
statement in V. 54, p. 242. Certain bondholders objected to the terms
of exchange. See V. 54, p. 287.
Annivil report for 1890 was in V. 52, p. 497. For year 1891 grogs

earnings were $775,787; net, $30 1,072; Interest, $196,920: taxes, Ae.,
$37,930; deficit, $50,777. In 1890 gross, $816,329: net, $313,044.
—(V. 52, p. 407; V. 53, p. 403; V. 54, p. 242, 287, 328.

Elmira Cortland & Northern.—Owns Elmira, N. Y., to<^«
stota, N. Y., 119 miles, and leases during oorporateexlstenoe. Canaatotlk
Northern Railroad, Canastota to Camden. N. Y.,21 miles. Sold In fDi»
closure in 1878 and again in February, 1884, and reorganize*! as m
present.. Stock is $2,000,000; par, $100. In year ending June 3(L

1891, gross earnings were$-t63,4i)2; net,$115,171; interesten preferre*
mortgage, etc., $46,400; rentals, etc., $18,000; surplus, $30,771. lA
1889-90 gross $-180,416. Austin Corbin, President, New York aty.

Elmira Se I,ake Ontario.—Owns from Canandaigua, N. Y., »
Chemung .lunction, 64 miles ; Sodus Point :o Stanley, 34 miles ; other S
—total, 100 miles. A consolidation Ir December, 1886. of the Elmira
Jefferson A Canandaigua. the Sodus Hay i Southern and the Chemunc
railroads. It is leased at cost of oiHTatiug to the Northern Outral,
which owns all the $1..300.000 8t*)ck and $226,(X)0 Sodus Bay bonds,
including $99,000 In Insurance fund. Lease may l>e terminated on
thirty days' notice from either party. In 1891 the gross earnings were

f
706,1 86; net, $3,874; int<'rest, $23,000; other charges, $16,894: de-

oit, $38,020. payable by lessee. In 1890 gross, $733,447 ; deficit under
operating expenses and taxes, $25,512.

Elmira Sc W^IIUamsport.—Owns from WiUiamsport. Pa., to El-

mira, N. Y., 76 miUw. This company was reorganized under the iMioi-

eut name February 29, 1860, and leased to the Northern t<-ntral Ball-

way for 999 years from May 1, 1863, at a rental of $151.,300 per annua
after January 1, 18S0. Tile dividends on the eflmmon sUjck w« 5 par

cent and on the preferred 7 per cent Gross earnings 'n 1889, P»*l.*«».
net, $187,644; surplus, $14,408. Gross earnings In 1890, $913,08?,

net, $148,084 ; rental, etc., $182,293; lo«» to lessee, $34,208.
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Brie rf J'i7(«6uro.—CConJ—Kqulpniont bonds o
General inoif. for ifvl,500.000 boHch A, g., guar...

Eureka Sprinr/s— iHt mortgage, gold c
2d mort. iiicVune bonds

European d North jlni.—Stock 5 p. o. rental, M. C.
Evansrille <t Indianajiotis—T. H. & Southe.lst M.C
EransvUle <fc IiidlanapollB 1st mortgage, gold..c*
Consoi. mortgage (tori?2..';0O,0OO) gold, guar.o*

Evangrille it Terrc ha i(/f—.Stock
l8t consolidated mortgage, gold c*
Mt. Venion Branch 1st mort. g. ($15,000 p. m.).c*
Sullivan County Coal branch Istmort. gold c*
Evans. & Rich. 'gen. 1st M., $12,500 per mile

EvansrilLe Terre fl. <t Chic.—lit M., g.,Uit. guar..o'
2d mortgage, gold o*
Incomes

FamiMle it i'oioAaton—1st mort.. for $320,000
Second mortgage for $500,000, Incomes

Findlay Ft. Waj/'ie it lVc«(.—l8tM.,g.,$18,000p.m.c*
Fitchburg—Common stock

Pref. 4 per cent stock, non-cum
Bonds, $500,000 are 6s, duo Oct. 1, 1897 o
Bonds,$000,000 yr'ly,'99to 1903 Incl., bal.l908.c*
Bonds
Bonds to State of Mass. (3 p. o. Int. till 1892)
Bonds 04r
Bonds
Bonds ($1,500,000 due 1907, Interest A. & O) . . .

.

Bonds c
Boston Barre & Gardner Ist M., $91,300 are 78..
2d&3dmort8.,$18(!,300of 3p.cts. aro2dmort..

Troy tfe Boston 1st mortgage, consolidated
Boston Hoosac Tunnel & Western debentures...

Ulles
of

Road.

81
81
19

il4
40
54
135

i'44
25
30

"55

S5

44

3813

"35

Date
of

Bonda

1870
1890
1883
1883

1879
1884
1886

1881
1883
1890
1891
1870
1872
1881

1890

744'7
80-'88
1889
1887
1887
1890

•84-'87

1890
1873
1875
1874
1883

Size, or
Par
Value.

$1,000
1,000
1,000
500
100

1,000
1,000
1,000

50
1,000
1,000
1,000
1,000
1,000
1,000

1,000
100
100

1,000
1,000

1,000
1,000
1,000
1,000

100 &c.

1,600
1,000

Amount
Outstanding

$511,000
775,000
500,000
500,000

2,.'^00,000
260,000
C52,(X)0

1,318,000
3,000,000
3,000,000
375,000
450,000

1 ,400,000
775,000
325,000
150,000

(t>

(1)

793,000
7,000,000
16,497,600
1,000,000
4,500,000
750,000

5,000,000
2,250,000
500,000

2,500,000
500,000
391,000
213,600
577,000

1,400,000

OTTEBEST OB DIYISEirDS.

Rate per
Cent.

7

2>a
7

I'-
§«

6

8g.
"2

647
5
5

3to4
41,
5
4
4

5*7
3 46

7
5

When
Payable

A. 4 O,
J. 4 J.
F. 4 A
Feb'y 1.

A. 4 O.
M. 4 B.

J. 4 J.
J. 4 J.
Q.-J.

J. 4 J.
4 O.
4 O.
4 O.

H. 4 N,
J. 4 J.

4 N,

J. 4 J.

A. 4 O.
Various
M. 4 B.

F. 4 A,
M. 4 B.

J. & D
Various
J. & D.
A. A O.
J. 4 J
J. 4 J.
H. 4 S

Where Parable, and by
Whom.

N.Y., Union Trust C!o.

do do
N. Y., Mercantile Tr. Co,

do do
Bangor, Treaii. Ofllce.
N. y.,Farm.L.4Tr.Co,

do do
do do

N.Y.,Farm.L.4Tr.Co,
do do
do do
do do
do do
Farm. L.4Tr.Co.
do do
do do

N.Y.,

N. Y., Washington Tr

Boston, Oflice.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

N. Y., Kountze Bros.

iiomt*—Prlnol-
pal.When Due.
Htoekt-lMA
Dtrldend.

Oct 1,
July X,
Feb. I,
Feb. 1,
Apr. ll>,

Sept I,

July 1,
Jan. 1,
Jan. 26,
July 1,
Apr. 1,
Apr. 1,
Oct. 1,
May 1,
Jan. 1,
Hay 1,

1900
1040
193S
1938
1893
1909
1924
1926
1892
l921
1923
1930
1931
1900
1900
1920

July 1, 1940

Jan. 15. 1893
Ap.'9440o.'97
Var.'9gtol90e
Mch. 1, 1899
Feb. 1, 1937
Sept. 1, 1897
June 1, 1900

1004-5-7
June 1, 1920
Apr. 1, 1898
July 1, 1895
July 1, 1924
Sept. 1, 1918

Empire* Dublin.—Hawkinsville,Ga., to Dublin, 40 miles; com-
pleted, 32 miles, crossing East Tennessee Virginia & Georgia at Empire,
Dodge County. Interest on bonds guaranteed till July, 1893, by Empire
Lumber Company. In December, 1890, Judge Roberts was made re-

ceiver. Stock, $320,000—par, $100.
From July 1 to November 30, 1890 (5 months), gross earnings were

$16,422, against $6,627 in 1889 ; net, $8,653, against $3,315. In year
1889-90, gross, .$25,088: net, $13,352; interest, $6,320; surplus, $7,032.

Erie dc Plttsbnra:.—Owns New Castle, Pa., to Girard, Pa., 82 miles;
branch. Dock Jimction to Erie Docks, three miles; trackage (Lake
Shore & Michigan Soutliem); Girard to Erie, 17 miles; total operated,
101 miles. Road opened in 1865. It was leased to the Pennsylvania
Railroad for 999 years from March 1, 1870, at a rental of 7 per cent on
stock and interest on the bonds, and the lease was transferred to the
Pennsylvania Company. In October, 1890, a new mortgage for
$4,500,000 was executed, $3,262,000 being reserved to retire prior
bonds and the balance for improvements, *fcc. The lease has been
quite unprolitablc to the lessees, the dctieiency paid bv them in 1884
being $307,841; in 1885. $354,633; in 1886, $225,794; in 1887, $287,-
306 in 1888, $211,063; in 1889. $290,734 ; in 1890, $267,705.
Enreka Springs.—Seligman, Mo., to Eureka Springs, Ark., 18^9

miles; projected to Harrison, Ark., 50 miles beyond. Stock, $500,000;
par, $100. There is a traflic contract with St. Louis & San Francisco.
In year ending June 30, 1890, gross earnings were $77,454; net,
843,654; interest, $30,000 ; surplus $13,654.
European tc Nortli American.—Owns from Bangor, Me., to

Vancel)oro (State Line), Mo., 114 miles. On August 31, 1882, a lease
was made to tlie Maine Central for 99 years for $125,000 per annum,
equal to 5 per cent per annum on the stock, and assuming the bonded
debt of $1,000,000 which is given under Maine Central.

Evansvllle Ic Indlanapollm.^SeeMapHvansvUlcit Terre Haute)
—Owns Evansvilleto Terre Haute, lud. (via Worthlngton), 138 miles;
branch 6 miles ; leases branch to Brazil, 12 miles; total 156 miles. A
consolidation in October, 1885, of three corporations, viz.: theEvaus-
vllle & Indianapolis, the Evansville Washington & Brazil and the Terre
Haute & Southeastern RRs. Of the consolidated mortgage bonds,
$800,000 are reserved to meet prior liens. The consolidated nonds are
guaranteed by the Evansville & Terre Haute Co., which owns entire
capital stock, $2,000,000, as also $547,000 of the other securities.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings were

$197,028, against $177,039 in 1890; net, $95,511, against $70,216.
In year ending June 30, 1891, gross earnings were $328,278; net

$133,206; deficit under interest, &c., $13,334. In 1889-90 gross $314,-
660; net, $130,765; deficit after interest, rentals and taxes, $28,582.
—{V. 50 p. 107, 525; V. 54, p. 119.)

Evansville & Terre Haute.—(See Map.)—Owns from Evansville
to Terre Haute, Ind., 109 miles ; Fort Branch to Mt. Vernon, 37 miles

;

Sullivan County coal branch, Farmersburg to New Pittsburg, lud.,
11 miles. Proprietary Lines—Evansville Belt Railway, 10 miles;
Evansville & Indianapolis (which see), 144 mUes, and leased line,
12 miles; Evansville 4 Richmond Railroad, Eluora to Westport, 102
miles, and coal spurs 10 miles; total operated, 435 miles. Has under
construction, Evansville & Hichmonii eastern division, Seymour to
Richmond 65 miles. The RockviUe Extension, 23 miles addUional, is
leased to tlie Terre Haute 4 Logansport and Chicago 4 Eastern Illi-

nois for $12,000 yearly.
Evansville & Terre Haute RR. was formerly the Evansville & Craw-

tordsvllle Railroad. The Evansville & Richmond bonds are endorsed
with a guaranty of principal and Interest; general mortgage
bonds were given in exchange for Eastern and Western
Division bonds. See V. 54, p. 366. In 1890 a ten-year traftic contract
was made with the Chicago & Eastern lUlnois. There are also
$30,000 Evansville & Chicago Railroad consols. Dividends since 1880
—In 1881, 4>3 per cent; in 1884, 5; in 1885, 3; in 1&86. 4; from 1887
to 1890, inclusive, 5 per cent per annum ; in 1891, 7; in 1893, January,
2. A distribution of stock was announcexl la June, 1891, but subse-
quently in lieu of this the quarterly dividend was increased to 2 per
cent. See V. 52, p. 939. Owns entire stock af Evansville 4 Indianapolis,
which see.
From July 1. 1891, to Dec. 31, 1891 (6 months), gross earnings were

$<i48,822, against $581,132 in 1890; net, .$331,352, against $277,709 ;

interest, $116,645, against $101,603; surplus, $214,7o7, against $176,-
106 in 1890.
Fiscal year ends June 30. Last report in V. 53, p. 672.

EABKINO8 AND CHABGKS.
1889-90. 1890-91.

Total mUes operated 159 161
•»^- -a $ 8

Gross earnings „ 970,551
Net earnings 4 473,457

1,102,629
494,685
44,056

538,741

221,175
165,000

Other income 51,855

Total 525,312
Deduct—

Interest on debt ,i 204,300
Dividends 150,000

354,300 386,175
Balance, snrplns 171,012 152„566—<V. 51, p. 51, 908; V. 52, p. 762, 795, 831; V. 53, p. 67a; V. 54, p. 119.)

Evansville Terre Haiite tc OlilcaKo.—Owns from Terre Haute
Tunction, Ind., to Danville, 111., 49 miles; leases 6 uillcs; total operated,
55 miles. It uses 6 miles of the track of the RockvUio Extension into
Terre Haute; also leases tlie Indiana Block Coal Road, 15 miles. On
April 30, 1880, a lease to the Cliicago 4 Eastern Illinois was made for
999 years; terms, $75,000 per annum and tiie assumption by the Chi-
cago & Eastern Illinois of all rentals and taxes paid liy Evansville Terre
Haute & Cliicago. Mnjority of the stock is owned by Cliicago 4 Eastern
Illinois. (V. 48, p. 827.)

Farmvllle Sc Ponrbatan,—Owns from Bermuda Hundred, Va^
to Farmville, 89 miles, and branch to Eppe.s' Falls, 8 miles; total 97
miles. Completed March 3, 1890. BtocR authorized : Common, $500,-
0(X); preferred, $5(X),000; par, $100.

Flndlay Fort Wayne Sc Western.—Owns road completed In
1891 from Findlay, O., to Grover Hill, -14 miles, and i)roJected from
Evansville west to Fort Wayne, lud., 36 miles. Successor to the Ameri-
can Midland sold in foreclosure in June, 1890. Trustees of mortgage
are Washington Trust Co. of New York and Allen ZoUars of Ft. Wayne.
Stock .authorized, $18,000 per mile; outstanding $324,000; par $100.

Fltchbura;.—Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greenfield to Troy, N. Y. 85 miles; Vermont to Rotterdam Junc-
tion, 01 miles ; Boston Barre & Gardner Railroad, Worcester to Wln-
chendon, 36 miles; South Ashburnham, Mass.. to Bellows Falls, Vt.,
54 miles; branches, 71 miles; Monadnock Railroad, 16 miles; total
owned, 372 miles ; leases and operates—Vermont 4 Massachusetts Ball-
road, Fitchburg to Greenfield, 56 miles; other, 8 miles ; total leased,
64 miles; total June 30, 1891, 436 miles, of which 155 mUes double
track.
In 1887 the Fitchburg Railroad Company consolidated with the Troy

& Greenfield and the Hoosac Tunnel railroads and purchased the Troy
4 Boston; and on October 1,1890, it consolidated with the Cheshire
Railroad. The Southern Vermont, 8 miles, was purchased in January
1891, for $175,000 of 4 per cent bond.s.
The State of Massachusetts owns $5,000,000 of the common stock.

Tlie preferred stock is.entitled to 4 per cent dividends, then common
and preferred share equally. The Troy 4 Boston issue of preferred
stock has bceu retired.
Dividends on preferred stock have been: In 1872, 2 per cent; In 1888.

2; in 1889, nil; in 1890, July, 2 per cent; in 1891, 3»i percent; In 1892.
Jan., 2 per cent.
The holders of the Troy 4 Boston 7 per cent bonds for $1,200,-

000, due July 1, 1924, refused to cooic into con.solidation agreement, and
in December, 1890, the New York Court of Apjieals, sustaining the posi-
tion of the bondholders, held that the Fitchburg was liable for the prln
clpal and full interest of the Troy 4 Boston bonds. The Fitchburg
Company has acquired a part of this issue of bonds, and now only
$577,000 are outstanding In the hands of the public. Sec V. 53, p.
405. There a.-e also outstandiag $18,000 Monadnock Railroad 5 per
cent bonds due July 1, 1897; a 4 per cent mortgage note of the H. T. D.
4 E. Co. for $500,000 due April 5, 1892. On Jan. 1, 1892, there were
loans and bills pavable amounting to $750,000.
July 1 to Dec. 31 (6 months), gross earnings were $3,815,467, against

$3,741,300 in 1890: net. $1,273,881, against $1,216,539; Interest.
taxes and rentals. .$714,934, against $701,712; surplus overcharges,
$558,927, against $514,827. V. 54, p. 243.
Fiscal year ends June 30. The annual report for 1890-91 was In

Chronicle V. 53. p. 405. It states that "the increase In expend-
itures is principally in conducting transviortation. The cost of fuel
for locomotives increased about $87,000, due in part to the advance In
price of that received by water during the winter and in part to the In-

creased amoimt consumed. The large increa-so in payments for freight
car mileage, about $81,000, was cau.sed by the condition of tratSo.

Cars were not in demand on foreign roatls during the latter part of the
year, and our own cars were idle while wo were paying for the use of
others that came to us loaded with freight from the West. The cost of
removing snow and Ice was $21,000 greater than the previous year."
In the following table the figures for 1887-8 are for the year ending
September 30 ; all others for years ending June 30.

INCOHK ACCOUNT.
1887-88.. 1888-89. 1889-90. 1890-91.

Total miles operated 369 369 369 436
jtt JB S 9

Total gross earnings 5,463,298 5,747,985 6,259,533 6,851,002
Op. expenses and taxes.. 4,196,605 4,390,7'>2 4,525,605 5.133.465

Ncteamlngs 1,266,693 1,357,193 1,733,938 1,717,537

Per ct. of op. ex. to earns. _. _,^
(excluding taxes) 73-80 69-74 71-78

Ditburaementt— __, „..„
Rentalspaid 281,280 281,280 271,980 274,990
Interest on debt 680,388 762,806 799,153 869.068
Other Interest 58.715 27,875 8,264 20,216
Dividends 261,836 261,835 562,749

Total disbursements.. 1.282.219 1,071,961 1,341,232 1,727.012

Balance, surplus def. 15,526 285,232 392,896 def. 9,475

-(V. 50, p. 36, 174, 207, 560, 833; V. 51, D. 84, 171, 206, 276.414. 609,

777: V. 52, p. 322, 608, 718, 795; V. 53, p. 256, 40S, 714; T. 54, p.

2 43.
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Fitchb\ira.—(Concluded.)
Cheshlio RE. jilain lionrts, ^G.'SO.OOO due 1898.. 0'

Brookliiic A- repiiBrull bomld, xunr. p. & i. (end)

.

Hint it fire .W(«(/i(c««—(.oninioii stock (IjiS,500,000)
Pref. stock, iiou-cuiimliitive (tor $0,500,000)
HoUv Wayuo A Monroe Ist M. sink, fiiud, end..o
MortKHKo (is of 1!»^0, t'old ($r),000,000) c
Cousol. M., g. (for $10,000,000) $'.iO,000 p. in..c*
Port Huron & JJortlnvpstern— 1 st iiiortKaxe c
1st M.on Port. Huron Div..t;old,for $:),.'>00,000.c*
Equlpm't bonds, li;40,000 duo annually Nov. 1 c*

Ilorida Central tt-l'rn.—l»t M. koUI. $.),'240 p. in.o*

let M. land grant cxt. mort., gold, $.'5,220 per niUc.
Fonda Johnstown if (V/orersr///^— lstM.,8.f.,uotdn.o*
Cons. M. for .$,->00,000 ($;i()0,000ru8'dfor l8tM.)c

Fort Vi'ayne it Jackson—Coninuin stock
Prof, stock (8 p. c), bH p. c. rental Lake Shore

Fort Worth dl Detiv. Oi(y— Ist M., g., $18,000 p. m.o*
Pan Handle KE. 1st mortgage

Fort Worth dt Kio Or.—1st M., gold, $20,000 p. m.c*
Qtdreston lian'isb. cf A'. Antonio— 1st M.,g.,laud gr.c*
2d mortgage, Harrlsb. and Htniston to 8au Ant.c*
West. Div. latM.,g..HauA.toEU'a80,63e ra.&br.o*
2d mortgage (sec ronuirkft) 0*

Oalneslon Houston <t Uend. of 1882— 1st M., guar. .0

Oeorffta Car. d North.—IntM., g. (notdru.) guar..o*
Oeorffia Co.—Tr'Btb'd9,8.f.,dr.at 110 aft.July,!)2,g.o*
Georgia Midland <t aulf—lKt M., g. ($15,000 p.m.)c*
Georgia PaciJIc—lHt mort., $10,000 p. m.,int. guar.
Con. 2d mort., Interest guar., ($9,000 per mile) - .0*

Con. 2d income, non-cumulative, ($9,000 p. m.)c&r
Equip, mort., guar. E. & D., g., s. f., subj. to call.

Equip, M., pr. & int. gua. B.&D.. subject to call.c*

Miles Date tSlze, or
of of Par

Road. Bonds Value.

•76-'78 500 &c.

625 ioo
625 100
65 1871 1,000

285 1880 1,000
384 1889 1,000
218 1879
241 1889 1,000

1887 1,000
575 1888 1,000
54 1890 1,000

KK) <tc.10 1870
26 1881 IOO Ac.
98 100
98 100

454 1881 1,000
15 1,000

145 1888 1,000
•71-'80 1,000

225 1880 1,000
671 1881 1,000
671 1881 1.000
50 1883 1,000

268 1889 1,000
1887 1,000

99 1886 1,000
56fi 1882 1,000
566 1888 500 &0.
566 1888 500 Ac.

1889 1,000
1891 1,000

Amount
Outstanding

$800,
100,

3,298,
6,342,
1,000,
3,999,
1,.''>00,

104,
3,083,
240,

3,000,
285,
300,
200,
436.

2,291,
7,96.<),

225,
2,888,
4,7r)(;,

1,000,
13,418,
6,3.54,
2,0<)0,
5,3(iO,

4,000,
1,491,
5,060,
5,002,
5,042,
1,273,

Nil Mch,

000
000
200
000
000
OOO
000
000
000
000
000
000
OOO
000
132
410
000
000
000
000
000
000
000
000
000
000
000
000
338
.338
000
'92

INTKEE8T OR DIVIDEND8.

Rate per
Cent.

6
5

8

I'-

6

'2%

5g.
6
5
5 g.

5g.

6 g.

When
Payable

J. & J.
J. & D.

F. A A.
J. & J.
A. Si O.
M. & N.
A. A O.
A. & O.
M. & N.
J. A J.
J. & J.
J. & J.
A. <b O.

H. &
J. &
J. &
J. <b

F. &
J. &
M. &
J. &
A. &
J. &
J. &
J. &
J. &
A. &
A. &
F. &
M. &

Wh^''' Pivable, and by
v.'nom.

Boston, Pitoliburg BS.
do do

East Sag., MiolL, Treas. Frb. 15, IMS
N. Y.. Mer. Ex. Nat. Uk. Jan. 1, 101

ao do Oct. 1, inO
do do Hay 1, iraS

N.Y.,lHt National Bank Oct. 1, 1809
N. Y., Mer. Ex. Nat. Bk. Apr. 1, 1939
Boston, Intcrn'lTr. Co.'Nov.l,'»2ta1l>7
N. y.. Am. Exch. Bank.! July 1, II

JtUyl. -90-^8
Dec. 1, 1911

do do
N. Y., St. Nloh. Nat. Bk.

do do

N. Y., Farm. L. & Tr. Co.
N. Y., Union Tr. & Best

Boston.
N.Y.,H.B.Hollln8ACo.
N.Y.,8o.Pac.Co.,23 B'rd

do do
do do

N. Y., Mercantile Tr. Co.
N.Y.,Mere.Tr.Co.A Bait.
N. Y., 4tb Nat. Bank.

N. Y., Central Trust Co.
N. Y.. 4tlJ Nat. Bank,

do do
do do
do • do
do do

Jan. 1. inO
July 1. IflDO
Apr. 1, 19ai

Mob.
Dee.
July
July
Feb.
Jane
May
July
Apr.
July
July
July
Jan.
Oct.
Oct.
Aug.
Moy.'

2. 1893
I, 1921
1. 1929
I. 1928
1, 1910
1. 1905
1. 1981
1. 1981
1, 1918
1, 1929
1, 1987
1, 1926
1. 1922
1, 1928
1. 1924
1. 1908
02-1906

Flint & Pcre Marquette.—CS«p Jf«B.>—Owns from Monroe, Micb..
to Liuliugtoi), Micb., 253 miles; 11 hraucuea to East Saginaw, Fostoria,
etc., 133 miles; Port Huron to East Saginaw, 90 miles; Port Hurou to

Sand Beach (3 feet), 70 miles; Palm to Port Austin (3 feet), 35 miles;
Port Auron to Altmont (3 feet), 34 miles; Zion to Yale (3 feet) 12 miles:
total operated, 627 miles, of which 151 are 3 feet gauge.
Sold August 18, 1880, under the consolidated mortgage, and reorgan-

ized. In 1889 consolidated with certain branches (see V. 48, p. 222) and
absorbed Port Huron <fe Northwestern (see V. 48, p. 260). The consoli-
dated mortgage of 1939 is a llrat mortgage on 98 miles of road. Trus
tee Central Trust Co.
Dividends on preferred stock since 1880—In 1881, 2ia per cent; In

i882, 6; in 1883 and 1884,7; inl885, 5I3; in 1886, 412; inl887, 5I9;

In 1888, 7 and 5 extra ; in 1889,612; in 1890, per cent; in 1891, Feb.,
2 per cent; Aug., 1% in 1892, Feb. 15, 2»2.

From Jan. 1 to Jan. 31, 1892 (1 month), gross earnings were $242,-
108, against $253,965 in 1891; net, $61,445, against $51.4.59; interest,
rentals, etc.. $47,242, against $40,202; surplus, $14,203, against
$5,195. In Feb., 1892, $150,000 Port Hurou Division 5a were issued.
The figures for 1891 below are from an advance statement and are

partly estimated; the Port Huron Divisiom is included only In 1890
«nd 1891. Annual report for 1890 in V. 52, p. 700.

1888. 1889. 1890. 1891.

Total gross earnings. 2,403,074 2,370,133
Oper-ng exp. & taxes. 1,646,424 1,623,297

2,923,575 2,900,624
2,042,409 2,039,411

Net earnings 756,650
Deduct—

Interest on debt 332,939
Dividends 449,470

746,836 881,166 861,212

366,421 S58,104 581,771
380,520 (5p.0.)317,100 (4) 253,680

Total disbursem'nts 782,409 746,941 ' 875,204 835,451

Bal. lor the year.... df. 25.759 def. 105 sur. 5,962 25,761

—(V. .-J, p. 421, 560, 621, 662, 833; V. 51, p. 51, 240, 494, 569; V. 52,

r. 350, 128, 760; V. 53, p. 968; V. 54, p. 328, 367, 447.)

Florida Central Sc Peninsula.—Owns Jacksonville to Chatta-
hoochee, 209 miles; Tallahassee to St. Marks, 21 miles; Femandina to
Tampa. 241 miles ; Waldo to Cedar Keys, 72 miles ; WUdwood to Or-
lando, 53 miles; Hart's Road to Jacksonville, 25 miles; Jacksonville
Belt Line Railroad, 3 miles; other, miles; total, 629 miles. Alao has
operated since Jan. 1, 1892, under agreement, separately, the East
morlda A Atlantic RR., Orlando to Ovledo, 10 miles.
The Florida Railway & Navigation Railroad In 1888 was sold

and the present company organized. The common stock is

820,000,000, par $100; Ist preferred, 5 per cent ounuilative, $1,.582,-
000; 2d preferred, 5 per cent non-cumulative, $4,500,000; car trusts
Augtist 27, 1891, 68, $189,000 due in five years. The plan of reorgani-
zation was in V. 46, p. 289. Trusteeof first mortgage of 1888, Central
Trust Company, of New York. In 1891 the Tavares Orland & Gulf
RR. was absorbed, and the new extension bonds were Issued thereon.
From July 1, 1891, to Dec. 31, 1891 (6 months), gross earnings were

$756,580, against $001,152 in 1890; net, $234,909, against $121,881.
In year ending June 30, 1891, gross earnings on 5*77 miles were $1,-

341,878; net, $'270,210; Interest, $155,726; surplus, $114,484. In
1889-90 gros8,$l,171,370; surplus over charges, $34,50-1. (V. 49, p. 300.1

Fonda JTotanstonrn & GIoTersTllle.—Owns from Fonda, N. Y.,
to NortUvillc. 26 miles. The stock is $300,000; par, $100. In year
ending June 30, 1891, gross earnings, $228,593; net, $86,852; surplus
over cuargos and 10 per cent dividend, $25,318. V. 53, p. 641.

Fort TVayne & Jackson.-Owns from Jackson, Micb., to Fort
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to
Lake Shore A Michigan Southern at a rental of $1'26,027, equal to 5'a
per cent on the preferred stock, and after 1887 any net earnings over 8
per cent on prefeiTcd stock to be paid as dividends on common stock,
uUt not exceeding 2 per cent a year.

Fort AVorth dc Denver City.—CS« Map Trnton Pacl/tc Denver <t

Oulfj—OKua from near Fort Worth, Texas, to Texas State line. 454
miles, and operates Pan Handle RR., 15 miles. The Union Pac. Den ver
A «uir owns $7,7(!0,000 of this company's $9,375,000 stock; par $100.
See abstractor mortgage, V. 45, p. 440 (trustee. Mercantile Tr. Co. of .New
York.) There .'ire $160,000 equipment bonds. Last annual report was
In V. 52, p. 237. In March, 1891, .$.500,000 new bonds were authorized
by the Fort Worth A Denver Terminal Company. The stock of the Pan
Handle RR. is owned, and its bonds (excejit $7,000) are held by the
trustee of the U. P. Denver A Gulf consol. mortgage.
In year ending December 31, 1891, gross earnings were $2,014,720;

net, $592,946. Deduct fixed chargee, $497,030; balance, $05,916.
In 1889, gross, $1,400,077; net. $.''> 12,128. (V. 49, p. 720, 788 ; V. 50,
p. 173: V. 51, p. 875; V. 52. P. 237.428.1

Fort Worth & Rio Cirandc—In operation Fort Worth, Tex., to
Brownwood, about 145 miles; completed in August, 1891. The line
Is further projected to iron fields In Llano County. See V. 52, p. 81,
042. Mortgage trustei! is Central Trust Company, New York. Stock
•iuthorlzed, $.1,.500.000; outstanding, $2,118,1)00; par,$100.
From January 1 to Nov. 30, 1891 (11 months), gross earnings were

$296,653, against $168,398 In 1891; net, $112,500, mgolnat $56,325.

In 1890, road being under construction, gross earnings were $194.'
038; net, $91,238; tixwl charges, $89, '203: surplus, $2,035. In 1891 gross,
partly estimated, $3'29,485— (V. 51, p. C69, tjSO; V. 52, p. 81, 351, 642.)

Galveston Harrlsbur:; &. S&n A ntonUy.^fSee Map of Sottihtm
faciyic.)—Owns from Houston, Tex., to San Antoulo, Tex., '217 miles;
LaOrango Extensi<}n. *28 miles; branch, 8 miles; leases 12 miles; total,
266 miles. Western Extension, San Antonio to Rio Grande River, 636
miles; Eagle Pass Branch, 35 miles. Orand total, 937 miles.
Operated by the Southern Pacific Company, which owns all but $586,-

212 of the $27,093,012 stock (pivr, $100).
The first mortgage covers 250 miles of old road and 1,076,331 acres of

land valued at about $1,467,000. It has a sinking fund of 1 per cent, but
it is optional with bondholders to surrender their bonds if drawn. The
Western Division second mortgage Os are lield by the Southern Paclfio
Company and by large holders of Southern Pacific securities, who agreed
not to collect interest after July 1, 1889, unless it should bo currently
earned. 'The interest charges are thus reduced annually tiy $38 1,'240.

There is also $101,719 Texas school debt outstanding. Floating liabili-

ties Jan. 1, 1891, $2,485,076 ; floating assets, $032,695.
From January 1 to January 31, 1892 (1 uu)ntli), gross earnings were

$359,427, against $341,165 iu 1891; net, $94,425, against $55,369
in 1891. In 1891 gross earnings were $4,517,589; net, $1,247,369. In
1890 gross, $-1,285,678; net, $917,945; defloit under charges, $214,736.

Galveston Houston A: Henderson of I 882.—Owns from Gal-
veston, Texas, to Houston, Texas, 50 miles. Tlu", roail was sold in fore-
closure December 1, 1871, and again August 1,1882. Lea-scd for 99
years to the International A Great Northern RR. Co. and bonds guar-
anteed by that company. Stock, $1,000,000 ; par, $100. In year end-
lug Oct. 1, 1890, gross earnings were .$418,4.57; net, $69,116. In
1888-89 gross $381,922; net, $36,489. In calendar year 1888 gross,

f
372,699; net, .$28,554; rental of track. $139,4,55; total net Ineome,
168,010; interest, Ac, $106,063 ; surplus, $61,947.

Georgia Carolina Sc Norlliern.—In progress from Monroe,
N. C, to Atlanta, Ga., 268 miles, sf wblch 165 miles are com-
pleted and the balance under construction. The line is part of the
"Seaboard" system, and the bonds arc guaranteed (by Indorsement on
each bond) by the Seaboard A Roanoke and Raleigh A Gaston railroad
companies. They cannot be redeemed before maturity. The Mercan-
tile 'Trust A Safe Deposit Company of Baltimore Is trustee of the mort-
gage; see abstract of same in V. 49, p. 239. Stock authorized. $1,(X)0,-
000; outstanding but not paid In, $491,933; par, $10a R. F. Hoke,
Athens, Ga., President of the company. (V. 50, p. 138, 313, 451.)

Georgia Conipaiiy.-This company was fonned In 1887 to control
the Georgia Central Railroad A Banking Company, of whose stock It

owns $4,000,000, all jiledged to secure its trust bonds. Its own stock
of $12,OIK),000 is all owned by Richmond A West Point Terminal, and
deposited as part security for that company's collateral tnist of 1889.
Richmond A West Point 'rerminal also owns $3,447,000 of the Georgia
Company's collateral trust bonds.

Georgia Midland & Gulf.—Owns fi-om Columbus, Ga.,to McDon-
ough, 99 miles. Completed In September, 1887. Operates Columbus
Southern, Columbus to Albany, Ga., 88 miles. Incomes, nou-cumula-
tive, $105,000. Stock authorized, $2,000,000; outstanding, $1,'245,-

000; par. $100. Car trusts, $53,900; due $818 monthly.
In year ending Juno 30, 1891, gross earnings were $212,222; net

over expenses and taxes, $76,434; Interest, $89,460; taxes, $13,026;
deficit, $19,272. New York office, 7 Nassau Street.

Georgia Pacific.—(•.<;<« Map of Richmond A West Point Terminal.)—
Atlanta, Ga., to Greenville, Miss., 458 miles; Woodlawn to Bessemer,
Ala., 19 miles; small branches. 18 miles; Deer Creek branch (tbrre-fcet
gauge). 22 miles; other lines, 48 miles; total. .566 miles. In Nov., 1888,
leased to the Ricbmoml A l>anvtlle for 20 years from January 1, 1889,
(with privilege of renewal), the rental to be net earnings, and the Rich-
mond A Danville agreeing to make up any deficiency In these to meet
fixed charges, all s\ich advances, however, to be a preferred charge
next ahead of the Income bonils (see V. 47, p. 744).
In March, 1892. security holders were Invited to take part In the

Richmond Terminal reorganization. See the Terminal Co. and V. 64,
p. 887.
On June 1, 1891, leased the Central Railroad of Georgia (which see),

guaranteeing 7 i>er cent on stock.
Stock Is $8.5.'5,0O0 (par $100), and $4,378,432 of It Is held by the

Richmond A West Point Term. Co., which owns also $1,397,621 Income
5s of 1888, and has deposited them, as well as the stock, a.s security for

Its collateral trust of 1 889. The second consolidated mortgage (trustee.

Central Trust Coinpanv) secures $5,400,000 second mortgage bonds,
and also, subject to these, $5,400,000 second mortgage non-<-umulatlve
Incomes, both issued at $9,000 per mile. The equipment mortirage
bonds of 1889 and 1891 are payable by a alnkiug fund and are guar-

anteed as toprincii>al and interest by endorsement on the bonds by
Richmond A Danville. There are car trust.", payable at the Allan tie

Trust Company, New York City, for which provision Is made undw
the equipment mortgage, and $109,0t)0 2d mort. Incomes due CKrt,l«83.

In year ending June 30, 1891, gross earnings were $11889;^*;
operating expenses, $1,902,132; deficit, $12,810; charges. $867,^2
improvements and betterment. .$426,992; extraordinary eipenditwes
for repairs chargeable to pn-vious years. $202,141; total dellclt.r'

509,531, In 1888-89 gross. $1,330,698: net « 1 47.244. (V. 49, p. 9
V. 52, p. 462, 862; V. 53, p. 880.)
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Seorffia Railroad <t Banking Co.—Stock
Bonds, not mort. ($300,000 mature In 1922).o*Ar
Bonds, not mortgage r

Georgia Smtthem (6 Florida.—Stock ....

l8t inortgaKe, gold ($12,000 p.m.) *0
Srand Rapids it Indiana—8tx)ck 0*

1st M., land grant, g., s. f. (guar, by Pa. RE.)..c*
1st M.,g.,($50.'>,0()0 were land grant s.f.notdm).o*
Ist mort., extended, gold, guar, by P», RR c*
2nd mortgage, redeem, at 105 till Aug. 1, 1894.0*
General mortgage for $13,000,000 c*r
Mackinaw loan
Muskegon O. R. & Ind. RR. 1st M. traf. guar. . .o*

0reat Northern—Stock, pref. (no com. stocK Issued)
St. Paul Minn. A Man.-^tock (rental 6 p. c. In gold)
St. P. & I'ac. 2d M. (1st on St. Paul to Watal)
St. P. Min. &Mau. l8tM.l.gr.,s.f.,g.,dr'n at 105.0*
2d moi-tgage, gold (does not cover lands) o*
Dakota Exteuaion let mort.,gold (.$12,0CK) p.m.)
Cousol. mort., gold ($13,344,000 are (>») o*r
Montana Exton. 1st M.,goI(l ($25,000 p. m.).o*Ar
Pacific Extension M. for £6,000,000, gold..o*&r

Miuneap. Un.RR.l8tM.,gold,gii. ($550,000 are 5s)
East of Minn. 1st M., g., gu. ($50,000 p. m.) .c*&r
Montana Cen. Ist M., g.($(«,000,000 are Gsjgu.o&r

Sreen Bay Winona rf St. Paul—lat mortgage c

Miles
of

Road.

307

285

335
335
335
367
307

"37

76
656
656
473

2,426
411

70
261
219

Date
of

Bonds

774 80
1887

1887

1869
1869
1891
1884
1884

1886

1862
1879
1879
1880
1883
1887
1890
1882
1888
1887
1881

Size, or
Par

Value.

$100
1,000
1,000
100

1,000
100

1,000
1,000
1,000
1,000
1,000

1,000
100
100

1,000
100 <&o.

1,000
1,000
1,000

l,000&c
£100&o
$1,000
1,000*0
1,000*0
1,000

Amount
Outstanding

94,200,000
2,300,000
200.000

4,275,000
3,420,000
4,986,081

I 4,315,000

1,060,000
3,000,000
4,330,000
275,000
750,000

20,000,000
20,000,000

366.000
4,000,000
8,000,000
5.67(!,0OO

28,443,000
7,610,000

£3,000,000
$2,700,000
4,700,000
8,000,000
1,600,000

INTEREST OR DrVtDENDB.
Rate per When Where Payable, and by

Cent. Payable Whom.

2:^
6
6

{ ?l:
4'jg.
6
5
6
5g.
l"*
1>SK.
7
18-
eg.

4I3 * 6g.

H-4 g.
5*6g.
* 5 g.
5*6g.

6

Q.-J.
J. A J
J. & J

J.
4" J

J. * J
A. ft

M AN
M & B

J. & J

^:=
P.

P.

j; * J
J. * J
A. *
M A N
J. A J
.1. A I>

.1. A J
J. A J
A. A
J. A J
F. A A

N.Y.,Am.Ez. B'k A Aug.
do do
do do

Macon, Ga., Co. 'a office.

N. Y., Wlnalow, L. A Co.
do do
do do
do do
do do

N. Y., WInslow, L. ACo.
N. Y. Office, 40 Wall St.

do do
do do

New York and London,
do do

New York, 40 WaU St
do do
do do

N.Y.A Lon. , Baring Bros
New York, 40 WaU St.

N. Y.40WK11; Bo8.,I,ee,H
New York, 40 Wall St.

Coups. Fcb.,'89, bought.

Bondr-PrtnoJ
pal,WheD Due.

DlTldead.

Jan. ID. 1893
97,1010,1922
Jan. 1, 1922

Jnly 1, 19B7

Cot. 1, 18»e
Oct. 1. 1899
July 1, 1941
Nor. 1, 1899
Sept. 1, 1924

1926
1892
1892
1893
1909
1909
1910
1988
1987
1940
1922
1908
1087
1911

Jnly 1,
Feb. 1,
Feb. 1,
July 1,
July 1,
Oct. 1,
Not. 1,
July 1.
June 1,
July 1,
July 1,
Apr. 1,
July 1,
Feb. 1,

Georgia Railroad ic Banking Company.—Owns from
Augusta, Ga., to Atlanta, Ga., 171 mlleR; branches to Washington
and Athens, 58 miles; Macon A Augusta Railroad (proprietary road)

,

Camaok, Ga., to Macon, Qa., 74 miles; trackage, 4 mile.i; total, 307
miles. Owns also one-half the stock of the Western Railway of Ala-
bama (the Central Railroad of Georgia owning the other half), and has
a one-fifth Interest in the Port Royal & Augusta and a thirty-five one
hundredths interest in the Atlanta & West P. (See those companies.)
This company, besides owning the railro.id property indicated above,

has a banking department. In April, 1881, it leased Its railroad (307
miles) and Its interest in the other railroad companies for 99 years to
W. M. Wadley and associates, for the Central of Georgia and the Louis-
ville A Nashville railroads, at $600,000 per year.
Dividends since 1880—In 1881, 913 per cent; in 1882, I014; from

1883 to 1887, 10; In 1888, 10\; from 1889 to Jan., 1892, both In-

clusive, at rate of 11 per cent per annum (2% per cent quarterly). In
year ending March 31, 1891, company's income was: From rental
etc., $600,082; dividend (No. 5) from bank, $50,000 ; total, $650,082
deduct interest, etc., $177,031 ; dividends paid (11 per cent), $462,000
balance, $11,050. Net earnings of bank for year were $66,429 and
total bank surplus March 31, 1891, after payment of $50,000 dividend
was $195,319.
From July 1, 1891, to January 31, 1892 (7 months), gross earnings of

the railroads were $1,007,221, against $1,179,394 in 1890-91 ; net,

t
238,665, against $461,753. In year 1890-91, gross earnings $1,891,-
92 ; net, $658,475 ; other income, $60,619. Deficit to lessees on lease

was in 1888-9, $21,066; in 1889-90, $33,959. Profit In 1890-91 was

t
118,679. Balance due lessees June 30, 1891, $600,976.—(V. 53, p.
80.)

GeorKia Southern Sc Florida.—Owns from Macon, Ga.,
to Palatka, Fla., 285 miles, and operates the Macon A Birmingham
(which see), 95 miles. Completed in Janu.ary, 1890. Built by the Macon
Construction Company. In 1891 Mr. Willis F. Sparks, President of this
company, was appointed its receiver, and also receiver of the Macon
Construction Company. The July, 1891, coupons were paid in Nov.,
1891. (See V. 52, p. 796; V. 53, p. 95.) Trustee of mortgage is the
MercautileTr.ADepositCo. of Baltimore. Stock is $'1,275,000; par,$100.
Prom July 1, 1891, to Jan. 31, 1892 (7 months), gross cammgs were

$462,568, against .$479,036 In 1890-91; net, $169,802, against $143,711

.

In the year ending June 30, 1891, gross earnings were $773,863 ; net
over expenses and taxes, $240,501 ; surplus above charges, $58,129.
—(V. 51, p. 609; V. 52, p. 350, 427, 795 ; V. 53, p. 95, 289.

Grand Rapids & Indiana.—CSee Map of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles ; Manistee
Branch, 21; other branches, 40 miles; tot.aI owned, 428 miles; leases,
and operates Cincinnati Richmond A Fort Wayne RR., 86 miles; Tra-
verse (Jity RR., 26 miles ; MiKskogon Grand Rapids A Indiiina RR., 37
miles— 149 miles; Osceola branch, 7 miles. Total, 584 miles.
The Orand Rapids & Indiana Railroad is operated In the interest of the

Pennsylvania Railroad Company, which holds the right to vote a
majority of the stock until July 1,1941. Of the original $5,375,000
1st mortgage 7s .$3,934,000 were guaranteed by that company and
$4,439,000 were land grant lionds.
In 1891 the company agreed to extend all these 7 per cent first mort.

bonds at 4*2 per cent for fifty years from July 1. The extended bonds
areendorsed with the guaranty of the Pennsylvania Railroad Company
to purchase the coupons as they mature, and the bond Itself at maturity.
If not paid by the Grand Rapids company. The extended bonds will
have no lien on the land grant.
The Muskegon Grand Rapids A Indiana bonds have a traffic guarantee

applicable to their interest paj^ment. Pennsylvania RR. owns all the 2d
mortgage bonds except $300,000 held as collateral for the Mackinaw
loan. Of the 5 per cents outstanding the company itself on January 1,
1891, held $637,000. There is a real estate mortgage for $48,250.
The company has a land grant and sold In 1891 21,422 acres for

$191,094, and certain timber rights for $161,500. The lands unsold on
January 1, 1892, were 308,422 acres. The assets $1,229,771 bills
receivable, etc., and .$779,799 cash.
From January! to Nov. 30, 1891 (11 months), gross earnings of the

whole system were $2.82-1,196, against .$3,055,931in 1890; net, $811,-
755. against $1,029,023; interest, rentals, etc., $1,100,389, against
$954,489; deficit, $288,434, against smplus of $74,534. In the year
1891 the Pennsylvania RR. Co. under its guaranty of the first mortgage
bonds purchased $275,380 of the coupons thereon. See V. 54, p. 408.
Report for 1890 was in V. 52, p. 898, »howlng results as follows:

EARNIKOS AND BXPKNSE8.
1887. 1888. 1889.

Miles operated. 403 409 408
Gross income $2,367,530 $2,238,788 $2,291,166

$704,191
•$710,428

47,443
17,138

Netoverexp's Ataxes $850,533
Interest on bonds $715,600
Int. on floating debt
Rentals and miscel... 8,646

$766,714
$737,425

54,553
3,168

1890.
428

$2,602,415
$859,382
$739,700

58,630
30,760

Total $724,241 $784,009 $795,146 $829,090
Balance Bur.$126,287 def.$79317 def.$28,433 8ur.$30,292

-(V. 60, p. TOO; V. 52, p. 436, 808: V. S4, p. 276)'.j4,

1

Great Northern.-C5ee Jfap.;—Operates imder lease the St Paul
Minneapolis A Manitoba Railroad, extending from St. Paul. Minn., via
Bamcsville to Emerson. Manitoba, 392 miles; Mlimeapi>l s to Gretna.
Manitoba, via Brcckenridgo, 413 miles; CYookston Junction, Minn., to
Great Falls, Mon., 782 miles; Brookenridgo, Minn., to Langdon, Dak.,
206 miles; EvansvlUo, via Tintah Junction, to Ellendalo, Dak., 136
miles; numerous branches (to Aberdeen, Hutchinson. Watcrtown, Ac),
878 miles; total, St. Paul Minneapolis A Manitoba, 2,808 miles. Also
owns the entire stock of the following lines, but keeps earnings separ-
ate, their income appearing in tlie statement of earnings below only
as revenue from stocks and bonds owned or as other receipts: The
Wlllmar A Sioux Falls, WQlmar, Minn., to Sioux Fails, Dak., 147
miles; the Duluth Watcrtown A Pacific, Watcrtown, Dak., to Huron.
Dak., 70 miles; the Minneapolis Union, 2-5 miles; the Eastern of Minne-
sota, 72 miles; the Montana Central, Great Falls, Mon., to Butte, Mon.,
261 miles, including branches; total, 567 miles. Other lines have since
been completed and acquired, making the grand total operated March
1, 1892, 3,682 miles.
Extension to Pacific Coast, 780 miles, is In progress, and has be«n

completed to the Washington State line.

This is a Minnesota corporation which in February, 1890, leased the
St. Paul Minneapolis A Manitoba for 999 years, assuming its funded
debt and guaranteeing 6 per cent per annum in gold on its $20,000,(XK>
stock. The Great Northern's authorized capital Is $40,000,000, of
wlilch .$20,000,000 Is preferred 6 per cent non-cumulative, and this only
Is Issued at pre.sent. The Manitoba stockholders were otTored the prtvi-
lege of taking It at 50, the remaining 50 per cent being paid by a trans-
fer to the Great Northern of all the securities owned by the Manitoba
Company amounting to over $22,000,000. The securities acquired by
the Great Northern have been placed In trust to secure the unity of the
system. (See V. 49, p. 435 ; V. 50, p. 205.) No increase of the preferred
stock can be made without the consent of the holders of three-fourths
the preferred stock outstanding.
The St. Paul Minneapolis & Manitoba Company was organized May 23,

1879. It had a land grant of 3,848,000 acres, and acoulred the Minne-
apolis A St. Cloud Railroad grant, 476,864 acres. The proceeds of
land sales are applied to the redemption of 1st mortgage bonds at or
under 105.
The land sales for year ending June 30, 1891, were 110,951 acres, for

$814,092, and 256 town lots, for $14,926. The net amount due on land
contracts June 30, 1891, was $1,222,720; lands unsold, 1,636,656 acres.
Dividends on Great Northern stock : November, 1890, 1 per cent; in

1891, 4%; in 1892, February, m.
Price of preferred stock—In 1890, 60'386; In 1891, 72'al24«g; in

1892 to March 18 inclusive, 1193142.
Dividends on Manitoba stock since 1880: In 1881, 3 percent; In 1882,

9; In 1883, 8; in 1884, 7^^; in 1885 and since, 6 percent yearly.
Tlie consolidated mortgage of 1883 is for $50,000,000, of which

$19,4'26,000 were reserved to pay prior liens. Tlie mortgage on the
Montana Extension is for $25,000,000, to provide for extensions,
$15,000 per mile being allowed for second track. See abstract of mort-
gage in V. 45, p. 342; Central Trust Company of New York, trustee.
The mortgage, for £6,000,(X)0 on the Pacific extension (trustee of mort-
gago Central Trust Company of New York), provides for the issue of
ends at the rate of £6,(X)0 per mile in Montana and *7,000 per mile

west of Montana. See abstract of mortgage, V. 52, p. 82.
The Eiistem Railway of Miimesota runs from Hinckley northward

70 miles, to a point near Duluth ; the mortgage covers equipment,
terminals and elevators. The Montana Central bonds wore Issued on
several roatls (V. 46, p. 125). The Manitoba guarantees both these
issues, principal and Interest, and the Great Northern assumes the
guaranty.
From July 1, 1891, to Fob. 29, 1892 (8 months), gross earnings of

the St. Paul Minneapolis A Manitoba on 3,350 miles were $9,069,955,
against $7,435,306 on 3.024 milos In 1890-91. For the same period (8

months) gross earnings of the total Great Northern system on 3,682
milos were $10,798,028, against $8,764,782 on 3,288 miles in 1890-91.
Fiscal year ends June 30. The annual report was published In tli«

ClinoNlcI.E, V. 53, p. 792, 797. . ^ „,..,..
The following table shows earnings of the lines leased from St Fan!

Minneapolis A Manitoba Company, and the Great Northern inoom*
account for 1890-91:

1887-88. 1888-89. 1889-00. 183»«I.
Earningt— $ $ $ $

Passenger 1,823,262 1,869,865 1,774,568 1,876,960
Freight 7,277,333 6,075,637 6,915,167 7,628,011
MaU, exp.,r'nt«,Ao. 461,310 641,064 684,265 776,743

Tot. gross earns. 9,561,905 8,586,.566 9,374,000 10,281,714

Mal^of*wiy,Ao.. 1,445,869 1,133,372 776,506 1,243,001
MaiiiLofcars 497,766 424,426 487,517 ,513,670
Motive power 1,757,198 1,530,231 1,478,640 J.628,645
TransportaUon 998,159 1,197,413 1,242,490 1.3g2,«3
General 457,073 466,033 531,620 *76,587
Taxes 263,921 248,591 274,351 299,681

Total 5,419,986 5,000,066 4,791,124 5,463,606

Neteamlngs 4,141,919 3,586,499 4,582,876 4,818,108

P.cotexp. to earns. 56-68 58'23 51-11 53-14
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Mabcs, 1803.] RAILROAD STOCKS AND BONDS. •» 1

Subaorib«r« \rtU confer m. Kreat faTor by vlvliic immedlat* notla* of anjr error 41s«OToreil In ibeae Vablea.

RAILROADS.

For explanation of coUniin headings, &o., see notes
on first page of tables.

Oreen Hay Win. it- SI. P. C Con.;—Funded con. bonds
2d nioitjtaitc Income bondH, non-cumnlative r

Oulf Wesl. <t Texas.— lat M. ($'20,00(', v. ni.) gold
Hannibal <t St. Joseph—Coti. M. tor $8,000,000.. .0*

Bamtb. Portsm'th Ml. Joy it /.oHf.—Htock,7p. c.gu.

1st niort(,'a»to (c.\fd in 1883), Int. guar. Pa. KR.
Barlfiiril it Vunneclicut lK«»(erii—Stock

let inort^a»;o
Hmuulon iV—Stock, common
Referred sfock, 4 per cent non-eumnlatlve
Coniiol. mortgage, not payable till liHO
New eonsol. mortgage (tor $;t,000,000) o*

Houtl. East it West '/'fx««— iBt M..,goid($7,000p.m.)
ad mortgage, land grant, ijf.'i.OOO per mile c*

jroi«(<erfj.C(i>i(./i:ie.— lstM.l.gr.,g.,red. atllO.c'Ar
Conaol. M.,laud gr.. gold, iut.guar. by So. Pac.o**r
Gen. mort. . gold , Interest guar, by So. Pao c"*r
Debent., prin. and Int. guar o**r
Dcbcnt., prin. & int. guar o'dkr

Hud. Sus. hridmiSN- K- to/.—latM.$10,000,000.c*4r
HuHlinijdnn rf Ilroad IV>/>—Common stock
Preferred stock, 7 per cent, noii-cuinulatlve
Ist miirtgage, extended in 1800
2d mortgage (int. only |>ayable In gold),

idat3d mortgage, conHolidated.
Hutchinson i£ Southern—Ist mortgage
Illinois C'CHlral—iilovM
Leased line 4 per cent stock, gmir. (see remarks..
Ist mort. of I St<!rling bondsof 189.')

)

18 7 4 for Sterl. of '03, £ 10,000 dr'nyrl.c*
$1.5,000,000{ S-^erling bonds of 1905

}
secures all 4s of l88H,due lO.'il, gold....c*
equally [Bias of 1886, due 1951, gold. .o* J

Htles
of

Road.

219
111
202
54
54

104

74
164
182
192
463
463
463

64
64
64
74
64

706 ^

Date
of

Bonds

1886
1881
1891
1881

1853

1883

1880
1887
1878
1883
1890
1800
1800
1890
1890
1888

1854
1857
1865
1889

1875
1874
1875
1886
1886

Size, or
Far

Value.

$500
1,000

I'.obo
50

500 <SeO.

100
1,000
100
100

500 &o.
1,000
1,000
1,000
1,000
1,000
1,000

1,000
50
50

500
500

1,000

ioo
100

£200
£200
£200
1,000
1,000

Amount
Outstanding

$280,830
3,781,000
2,220,000
7,990,000
1,182,550
700,000

2,635,700
608,000
35,000

2,867.800
100,000

2,839,000
1,314,000
750,000

8,004,000
3,919,000
4,305,000
705,420
411,000
(»)

1,371,800
1,990,600
416,000
307,500

1,497,000
400,000

45,000,000
10,000,000
2,500,000
3,700,000
1.000,000
1,500,000
2,499,000

INTEKE8T OB DIVIDENDS.
Rate per When Wbere Favablc, kad br
Cent. Payable Whom.

6
8

I'-
3>4
4
1
5

4
6g.

I'-

s*-

%"•

4
5g.
2
3>3

l"-
5
2'3
2
6g.

3Ja g.

F. * A
H. & N.
J. A D.
M. & 8.

J. & J.

J. d» J.
F. 4 A.
J. & J.

& A.

& J.
A O.
& A.
A O.
& V.
& 8.

Coups.of Aug.,'89, b'ght
None ever paid.

N. v.. Mills Kulldlng
N.Y.,Bk.of No. America.
Phlla., Company 's OWce

do do
N. Y., Cent N.E.& Weat.

Hartford.

Bridgeport, Conn.
N. Y.,J'arm.L.&Tr.Co.
Lost coup, paid May,'80

N.T., Onoe IfUls Baildg
do do
do do
do do
do do

New York and London,
PliU.Of.,Am.LlfeBldg.

do do
do do
do do
do do

New York, 214 B'dway.
do do

London.
London,Morton,R.& Co.

do do
New York, 214 B'dway.

do' ^ Bo

Mmid*—Friae^
paI,WlMaI>ti«k
«(oeAe*-LMt
DlTtdend.

Aug. 1, 100«
May 1, 1911
Deo. 1, 1U41
Mob. 1, ini
Jan. 10, lait
July 1, ig|f
Feb. 29, 1892
July 1, 1908

Apr. 1, 19I»
Not. 1, 1937

1898
Jan. 1, lOlS
July 1, 1987
Oct. 1, 191S
Apr. 1, 1931
Oct. 1, 1897
Oct. 1, 1897
Feb. 1, 108»
Jan. 25, 1893
Jan. 25, 1890
Sent. 30, 1026-
Feb. 1, 189(V
Apr. 1, 1899
Not. 1, 1019
Mch. 1, 1893
Jan. 2, 1892
Apr. 1, 189»
Apr. 1, 1903
Dec. 1, 190»
Jan. 1, 1951
jnur 1,' I95t-^

GREAT NORTHERN RAILBAOD INCO.ME ACCOUNT 1890-91.
Receipts—

Net earnings $4,818,108
Interest on bonds owned .

Dividends on stocks owned.
Rentals of leased lines
Interest and e.xcbange
Bills receivable
Other Income

285,704
21,036

185,705
118,586
198,480
114,424

Total $5,742,043
Disbursements—

Rontof St.PaiUMinn. AMan. KR 4,084,672
Dividends (314 percent) 650,000
Miscellaneous 18,750

Total disbursements $4,753,422
Surplus $988,621
—(V. 51, p. 240. 537, 0.58, 679, 682, 787; V. 52, p. 82, 203, 351, 973 ;

V. 53, p. 95, 120, 150, 368, 407, 474, 777, 7»'Z, 797, 880.)

Green Bay Winona Si. St. Paul.—Owns from Green Bay, Wis.,
to Marshland, Wis., 209 miles; brauehes, 7 miles: leases—Plover to
Steven's Point, (J miles; total, '222 miles. A reorganization of the Green
Bay & Minnesota, sold in foreclosure March 12,1881. Preferred stock
Is $2,000,000, 7 per cent, and common stock $8,000,000; par $100.
In 1886 three overdue coupons on hrst mortgage were funded

and the company resumed payment, but defaulted August, 1889. A
plan for reorganization without foreclosure and for building a South-
western Extension was brought out in July, 1889, the incomes paying
an assessment of 10 per cent and the stock of 5 per cent, ;\ud receiving
therefor bonds and stock of the Winona & Southwestern Eailroad—
which sec. In August, 1890, tlie Farmers' Loan & Trust Company,
trustee of the Hrst mortgage, was appointed trurtee in possession.
In March, 189'i, security lioldors were asked to deposit their securi-

ties with the Farmers' Loan & Trust Co. under an agreement dated
Feb. 24, 1892. In tliis agreement it is proposed to issue a consolidated
5 per cent mortgagi', tor $2,500,000, giving one consolidated bond and
$210 In mortgage bonds scrip for each lat mortgage bond, principal
and Interest, and one consolidated bond and $180 in mortgage bond
scrip for eacli funded interest bond. Bee V. 54, p. 443, 486.
In 1890 gross earnings were $384,104, against .$'290,844 In 1889.

In year 1 889-90 gross earnings were $330,319; net, $62,747; interest,
taxes, &c., $141,376. Total deficit to June 30, 1890, $210,593. Sam-
uel Sloan, President, New York. (V. 47, p. 563; V. 49, p. 113, 145, 341,
654; V. 51, p. 276; V. 53, p. 712.969; V. 53, p. 443, 486.)

Gnir Tl^pNtern Sc Xexai»,—An extension of the Southern Pacific to
Rio Grande River. Sec V. 53, p. 880.

Hannibal ic St. Joseph.—Owns from Hannibal, Mo., to St.
Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 53 miles;
St. Joseph to Atchison, Kan., 20 miles; Palmyra to Quiney. HI., 13 miles;
leases, 3 miles ; total operated, 293 miles. Owns bndge iit Kansas City.
Stock—Common, $9,108,700 ; preferred, $5,083,0'24; par, $100. Chi-

cago Burlington & (Quiney RR. Co. owns $14,'213,100 stock. Preferred
stock has prior right to a non-cumulative dividend of 7 per cent ; then
common to 7 ; tnen both share.
Dividends on prefen-ed stock since 1876—In 1880, 3 per oent; in

1881 and 1882, 7; in 1883, 3; in 1887, 7; in 1888, nil; In 1889, 5;
in 1890 $1 93 per share. Tlio income accounts have shown as follows

:

Surplus over charges : In 1890,iiil02,071 ; in 1889, $276,732 ; deficit In
1888 $40,091 ; surplus, $397,502 In 1887. (V. 53, p. 325.)

HarrlubnrK Portsnioutli ITIonnt Joy tc Iianeaater.—Owns
from DillerviUe, Pa., to Harrisburg, Pa., 36 miles; branch, Mlddletown,
Pa., to Columbia, Pa., 18 miles ; tot.il operated, 54 miles. Leased to the
Pennsylvania RR. Co. for 990 years from January 1, 1861, the rental
being 7 per cent on the stock and interest on the bonds, taxes anil ex-
penses of organization. Stock, $1,182,550; par $50. Forms part of
main line of Pennsylvania RR.
Hartford Sc Cunnectlvnt Weartern.—Owns from Hartford,

Conn., to Rhinccllflr, N. Y., 108 miles. On May 25, 1881, bondholders
reorganized, and stock in new company Issued for bonds. In 1888 a
controlliug interest in the road was purchased by parties interested in
the I'oughkeepsie Bridge. Leased till August, 1 1)39, to the Central New
England & Western, the rental jiayiiig oli.arges and 2 per cent per an-
nimi on the stock. There are $84,300 Conn. Western KR. 7 per cent
bonds, due 1900, convertible into stock at 60 per cent. (V. 50, p. 422.)

HonHatnnif'.—Owns Brldegport, Conn., to State Line, Mass., 74
miles; Krookflelil Junction to l)anliurv, <> miles; West Stockbridge
Railroad, 3 miles (stock owned); liot.sford to Huntingt<ra, 10 miles.
Leases—Berkshire Railroad, 21 miles; Stockbridge & PittsHeld Railroad.
23 miles ; Danbury & Norwalk Railroad. Danbury to Wilson, Conn., 26
miles, and brandies, U) miles; New llaveu & Derby, 17 miles; total
operated, 190 miles. Controlled in interest of N. Y. A New England.
ComiiKm stock is oxeliaiigealile for the now preferred stock on basis

of one and one lialt shares of common for one of new preferred. There
are also *(Jl,o<)0 5 per cent Danbury branch bondsdue Octoberl,1912,.
redeemable October 1, 1892; ancl fiejit. 30, 1891, rolling stock cer-
tltlcates ii!-200.iMK) and rertlllcates of iinlelit«ilness, $203,500.
Dividends on preferred stock since 1876.—From 1877 to 1884, 8 per

oent; In 1885, 5; in 1880,6; in 1887, 3; in ^888 and since, nU.

For year ending September 30, 1891, gross earnings were $1,541,796,
against $1,520,124 in 1889-00; net, $5-24,.506. against $607,170; (Uiw
plus over taxes, rentals, interest, &o.. $05,780, against $193,075. (V.
50, p. 276,451, 741, 908;V. 53, p. 407; V. 54, p. 32.)

Houston VMKt Sc West Texas.-(Nariow g.iugo, 3 feet.)—Own»
from Houston, Texas, to Saiiine Uiver at Logansport, 19'2 miles. The
second mortgage bonds are lield as collateral for the delit due Mr. Bro-
mond, $7.30,000. Stock issued, $1,920,000. In July, 1885. .M. G. Howe
was appointed receiver. Foreclosure sale, whidi was to bo made
March 11. 1890, was prevented by a stay of proceedings. See refer-
ences below. Inl890gro.ss earnings were $422,522; net, $114,282.
In year ending September ,30, 1 889, gross earnings were $369,577;
net over operating expenses and taxes, $70,252. (V. 50, p. 451, 483,
801 ; V. 52, p. 279.)

Honstou dc Texas Central.—C5e« Map of Southern Paeiflel—OirvA
from Houston, Texas, to Rod River City, 'Texas, 345 miles; branohee

—

Hempstead, Texas, to Austin, Texas, 118 miles; total owue<I, 463
miles. Also operates Waco & Northwestern, Brcmond, Texas, to Ross,
Texas, 57 miles; Fort Worth &. New Orleans Ry., Garrett to Fort Worth,
41 miles; Central Texas & Northwestern, 12 miles; other, 4 miles. I.ana
grant from the State of 'Texas was 10,240 acres per mile.
Foreclosure sale of the Houston &. Texas Central Sailway (ex-

cepting its Waco & Northwestern division) was made September 8,
1888, to the reorganization committee, bnt the property is still

ill the hands of Charles Dillingham as receiver. For plan of re-

organization see V. 45, p. 702, 820. The bonds are given in tiilile as they
will stand under the riMjrganization plan. Interest charges will be
$914,248; taxes (estimated), $70,000. In Dcceinlier, 1892, the Morgaiu'
Louisiana & Texas RR. & 88. Co. brouglit suit to recover$l,343,538.
The Soutiiern Pacific Company guarantees interest on all the bond*

and both principal and Interest of tlie debentiues. The first mortgage
bonds and the consolidated mortgage bonds may lie cailcil for redemp-
tion at 110 with proceeds of laud sales. Sec full abstracts of all the
mortgages in V. 5'2, 51. 242. The first mortgage is a first lien on some-
thing leas than 2,000,000 acres of land and tlie conaolliiated mortgage
a Hrst lien on about 1,000,000 acres. Of the consolidated Os $1,149,-
000 (not included In the amount outstanding above) are held as part
security for the general mortgage 48.
The new stock is $10,000,000 and the old stockholders paid a cash as-

sessment of $71 40 per share to obtain their pro rata share of the new
stock. (See V. 51, p. 493.) There are $00,000 Union Depot bonds out-
standing. The Waco & Northwestern bonds are not a liability of tld»
company; foreclosure suit Is in progress under the W. & N. W. mortgage
and reorganization is under way. V. 54, p. 287, 492.
In the calendar year 1890 gross earnings on 463 miles were $3,537,-

014; net, $1,078,175 ; rentals, $54,'272; interest, $883,240; better^
nieiita and additions, $197,544; other expenditures, $36,517; defloit
for year, $03.39i).
The earnings, *c., for the calendar years 1887, 1888 and for the year

ending Septeiuber 30 in 1889 and 1890, were as follows. 507 miles being
oiieratcd in 1889 and 1890, this including the Waco & Northwestcrm not
owned by the present company :

1887. 1888. 1888-89. 1889-90.
Expenses— $ $ $ f

Gross earnings 2,806,999 2,766,053 3,262,362 3,863,919'
Operating expenses, 4o. 2,717.865 2,385,060 2,561,494 2,839,162

Net earnings 170,131 400,993 700,868 1,024 .7{»,

.

— (V, 51, p. 84, 114, 206, 240, 493, 537, 560, 680, 875; V. 52, p. 351 i'

V. 54, p. 287, 402.)

Hudson Suspension Bridse & flew England Railroad^
Chartered to lirldge the Hudson River at Anthony's Nose, near Peeks-
kill, and to build a line of railroad over the bridge from Turner's, N. Y.,

to Connccticnt State line at Nortli Salem. Mortgage trustee, Atlantic
Trust Co. Stock, $10,000,000; par, $100. A receiver waa appointed
early in 1802.— (V. 51, p. 240, 569.)

Huntlnsdon & Broad Top.—Owns from Huntingdon, Pa., to
Mount Daltaa, Pa., 45 miles; branches, 19 miles; total operated, 6t
miles. Preferred stock is ? i>er cent nou-cumulative. There were al.to

January 2, 1892. $338,541 car trusts. Bonds due in 189.i have interest

but not principal pavalile In gold.' Dividends 011 preferred stock since

1883—In 1884, lio lier cent : in 1887, 2 ; in 1888 and 1880, 5 yearly; In

1890,512; In 1891, 7; in 1892, Jan., S"*. On coimnon stock in 1891,
2 per «ent; In 1892. Jan. 2. In 1891 gross earnings. $688,05, ; net,

$366,296; interest, $116,357; oar truatji, $90„W1 ; diviaends. common,
and preferred ;i!164.992. In 1890. gross. .f72l.879; net. $362,133; in-

terest, $132.226 ; car trust.s, $00,233 ; dividends. $109,201.
Ililiiuls rpniral.— (.s'<-« .Iffi/j.)—Line of RiiAD-Cldcago to Cairo,

365milesj East Dulmuue to Centralia, 341 miles'; Memphis Division—
Grenada to Memphis, jPenn. 100 miles; Clucago St. Louis i New Orleane
Railroad, Cairo, 111., to New OrUlaas, La., 547 miles: branches, 923
miles; total, 2,273 miles. Also leases And controls by "ownership 01
nearly entire stock Dubuque ,Jt Sioux City and leased lines 600 miles.

Grand total, 2,875 miles.
OROANiZATios, Leases, At.—Tills company w.-vs chartered in Decem-

ber, 18.50. and organized in March, 1831. The lands granted wereupon
the condition that the company should pay to the State 7 per cent ol
gross earnings yearly in lien of taxes. The company .tequired a con-

trolling interest in the Chicago St. Louis * New Orleans Railroad

and leased it from July 1, 1882, for 400 years, at 4 per cent per annum



63 INTESTOES' SUPPLEMENT. [Vol. UV.

Subscribers will confer a great favor by glTlns Immediate notice of any error discovered In these Tables.

RAILROADS.

For explanation of column headings, &e., see notes
on first page of tables.

Miles Date Size, or
of of Par

Road. Bonds Value.

1886 £200
Ill 1878 1,000
131 1881 1,000
854 1888 500 &c.
567 1877 1,000
567 1877 1,000
567 1881 1.000
100 1889

1890
1,000

118 1882 .

118 1889 1,000
118 1889 500
153 1876 1,000
153 1888 1,000
163 1888 1,000
153 1888 1,000
117 1867 1,000
117 1870 1,000
776 1879 1,000
776 1881 1,000
776 1879
776 1891
776 1891
.... 1880 1,000

100
501 1888 1.000

1885 1,000
& St. Louis.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per
Cent.

When
1

Payahle]

3l3g. J. & J.
6 J. & J.
5 F. & A.
4g. A. & 0.
7 M. & N.
6 J. & D.
5 g. JI6&D15
4g. J. & D.
5
6 M. & N.
4g. J. & D.
4 J. & D.
7 g. A. & 0.
5g.
5g.
5
7 F. & A.
6 M. & N.
6g. M. & N.

412 to5 g. M. & S.

8 M. & 8.
4 M. & S.

5 M. & N.
7 M. & N.

1 on pref
5g. J. & D.
6g. J. & D.

Where Payable, and by
Whom.

Jioruts—Princi -

paI,Whcn Due.
fi(o<-Ar«—Last
Dividend.

nUnoU Central—Continued.
Trust bonds sterl. (securedby Ch. St.L.&N.O.cou8.)
1st M. on Ch. & 8p. RR. (Oilman to Springfield).

c

Ist M., Middle I)lv.,Otto to Norman June, i&brs.r
Collateral tnist bonds, gold, ^ & £ c'
Chicago St. Louis & New Orleans 1st mortgage. .

,

2d ninrtKage
ConBolidatcd mortgage.gold ($18,000,000). c*&r
Memphis Division mortgage, gold c*
Cairo Bridge bonds (held by Illinois Central)..

r

Indiana Illinois <t loioa—lni mortgage
New 1st mortgage, gold
1st and 2d inc.Ms. ($250,000 each) 4 p.c.non-ciun.r

Indiatmp. Decatur <* Western—J. D. & Sp.l9tM.,g.8.f.
Indianap. Decatur <& Western 1st mortgage, gold
2dmort. (Income non-cum. till Jan., 1893) o
Income bonds, non-cimmlative, drawn at lCK)...r

Indianapolis t^ Yincetutes—Ist mortgage, guar c
2d mortgage, guaranteed Penn. Co

International <C- Great Iforthem—Ist mort., gold
2d M. gold, int. i'^ p.o. till Sept. '97, then 5 p.c.o*

Do 8 per cent incomes
3dm. ($3,000,000) income till aft. Sept. 1, 1897.
Certificates of indebt. secured by 1 st m. coupons
Colorado Bridge bonds, sinking tund

lotea Central—fHoc:k ($5,.'>0,"),912 is non-cum. prof.)
1st mortgage, gold, $1 5,CKX) p. m 0*
Keithslmrg Bridge Ist mortgage, guar 0*

Jacksonville Louifville it SI. I/o?ej»—-See Chic. Peoria

$5,266,000
1,600.000
968,000

15,000,000
1,374,000

80,000
11,260,000
3,250,000

See remarks.
75,000

725,000
437,000

1,800,000
142,000

1,382,500
795,000

1,700,000
1,402,000
7,954,000
7,054,000

85;500
m
(1)

225,000
13,479,.'503
6,400,000
591,000

London, Baring Bros.
New York, 214 B'dway.

do do
do do
do do
do do
do do
do do

N. Y.,Mctropol. Tr. Co.
do do

Oct., '85, coup, bought.

July 1, 1950
Jan. 1, 1898
Aug. 1, 1921
Apr. 1, 1952
Nov. 1, 1897
Dec. 1, 1907
June 15, 1951
Deo. 1, 1951

1950
Nov. 1, 1888
Dec. 1, 1939
Dec. 1, 1939
Jan. 1, 1906
Oct. 1, 1947
Jan. 1, 1948

N.Y.,Farm.L. ATr.Co.
do do

See reorg. plan below.
See reorg. plan below.

See remarks.
New York.

Last ox)up. pd. Nov., '88
N. Y. oiflce, 11 Wall St.

N. Y. City, Merc. Tr. Co.
N. Y., Central Trust Co.

Feb. 1, 1908
May 1, 1900
Nov. 1, 1919
Sept. 1, 1909

1909
Sept. 1, 1927
Nov.l,'92-'97
May 1, 1920
Apr. 11, 1892
June 1, 1938
June 1, 1925

On stock, and issued the above 4 per cent leased line stock in exchange
for a like amount of the Chic. St. L. & New Orleans stock (see below).
The stock of the Dimleith & Dubuque Bridge, $1,000,000, is owned. In
1887 the company acquired the stocks of tlie leased lines in Iowa.
Fiscal year ends June 30. Annual election is held In October.
Stocks and Bosds.—The leased line stock is secured by deposit of

910,000,000 Chicago St. Louis <fe New Orleans stock, and in case of
default for sixty days in the payment of any semi-annual dividend of 2
per cent the stockholder is entitled to his pro rata share of the stock
pledged.
Dividends on common stock since 1882—In 1883, 8 and 17 per

cent in Chicago St. Louis & New Orleans stock exchangeable for leased
line certificates ; in 1884, 10; in 1885, 8; inl886,7ia; in 1887 and 1888,
7; in 1889, 5^; in 1890. 6; in 1891, 5; in 1892, March, 2^ per cent.
Price of stock—In 1883, 124®148 ; in 1884, 110®140; in 1885, 119>3

«140; in 1886, 130S143ia; in 1887. 114®138: in 1888, 113®123i3:in
1889, 106®118%: in 1890, 85®120; in 1891, 90ai09%; in 1892 to
March 18 inclusive, 105®110.
In addition to the Ijonds given in the table as outstanding, the com-

pany itself held on July 3, 1891, $1,222,000 of the 4 per cents of 1952
and the Chicago St. Louts & New Orleans Cairo Bridge bonds of $2,643,
000 and $1,531,000 Dubuque & Sioux City 5s of 1938.
For the Chicago St. Louis & New Orleans the lessee guarantees the

principal and Interest of all the outstanding bonds prior to the 5 per
cent bonds, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. The
trust bonds of 1886, which are secured by deposit of a like amount of
Chicago St. Louis & New Orleans consols, are to be secured by any
future mortgage on the Illinois Central lines. Of the Chicago St. Louis
& New Orleans first mortgage 7s of 1877, $541,000 are a prior lien on
that part of the road in 'Tennessee.
The collateral trust bonds of 1952 are secured by pledge with the U. 8.

Trust Co. of New York of $16,350,000 5 per cent Ist mortgage gold
bonds of subsidiary railroads covering 850 miles.

OPEBAT10N.S AND Earnings.—From ,Tuly 1, 1891, to Jan. 31, 1892
(7 months), gross earnings were $11,680,445, against $10,836,444 in
1890-91; net, $3,452,926, against $3,511,461.
Following is the statement for six months ending December 31, 1891,

" other income" being partly estimated in 1891.

1890 1891
Gross earnings $9,320,262 $10,175,613
Operating expenses 6,271,178 7,068,971

Net earnings $3,049,084
Total net revenue $3,592,227

First charges 1,996,760

Surplus $1,595,467
Dividends 1,350,000

$3,106,642
$3,664,593
2,006,418

$1,658,175
1,125,000

Balance of surplus $245,467 $533,175
Flsoal year ends June 30. Report for 1890-91 was published at length

In Chronicle, V. 53, p. 472, 476.
1889-90. 1890-91.

Miles operated 2,875 2,875
Earnings—

Passenger $3,287,292 $3,812,340
Freight 11,335,365 12,160,600
Hall, express and miscellaneous 1,829,365 1,908,615

Total $16,452,022
Operating expenses 11,153,419

Net earnings $5,298,603
INCOME ACCOUNT.

Receipt*— 1889-90.
Het earnings $5;298,603
Net reoeipta from interest, 4o 731,185
Hisoellaneous 30,018

$17,881,555
12,761,046

Total
Vieliwsements—

Interest on Illinois Central bonds
Int. on (3hic. St. Louis &New Orleans bds.
Rental Dubuque & Sioux City RR
Dividends on Illinois Central stock
Dividends on Leased Line stock
Permanent improvements
Hisoellaneous

$6,059,806

$1,464,925
1,106,955
•415,629
2,400,000
400,000
213,415
50,000

$5,120,509

1890-91.
$5,120,509
1,163,109

34,905

$6,318,523

$1,462,425
1,247,010
829,169

2,250,000
400,000

130,027

$6,318,633
Def.$118

Total $6,050,924
Balance Sur.$8,882

• On same basis as In 1890-91, namely the net earnings.
—(V.52, p. 204, 350, 351; V. 53, p. 59, 95, 126, 186, 370, 455, 4T2, 476
V. 164, p. 159. 265,

Indiana Illinois dc Iowa.—Owns from Streator Junction, 111.,
to Knox. Ind., 117 miles; trackage (Wabash RaUway) into Streator, 1-70
miles. Stock, $3,597,800; par, $100. Car trusts September, 1891, wore

$90,1.57. In 1890 finances were reai\)U3ted. (See V. 51, p. 457.) In
year ending June 30, 1891, gross earnings were 446,332: net, $90,475;
surplus over charges, $5,758. Gross in 1889-90, $326,887; net. $71,537;
taxes, $11,055. F. M. Drake, President, CentreviUe, la. (V. 51, p. 457.)

Indianapolis Decatur tc Western.—Owns from Indianapolis,
Ind., to Decatur, 111., 153 miles. On April 1, 1889, defaulted, and in
July the road was turned over to R. B. F. Pearce and B. A. Sands,
trustees of the Indianapolis Decatur & Springfield mortgage. In Feb-
ruary, 1892, a decree of foreclosure under the Indianapolis Decatur &
Springfield fiTst mortg.ige was confirmed by the General Term, witli
right of appeal to the Supreme Court of the State. See V. 54, p. 242.
A reorganization plan was offered October 5, 1890, but this was not
consummated, and a new plan dated Aug. 26, 1891, was offered by
holders of junior securities, trust receipts under this plan for $1,382,-
500 2d mortgage bonds being listed on the New York Stock Exchange
in March, 1892. This plan contemplates a lease to the Cincinnati
Hamilton & Dayton. For details see V. 53, p. 968.
From July 1, 1891. to Jan. 31, 18i)2 (7 months), gross earnings were

$322,826, against $298,018 in 1890-91; net, $85,913, against $91,317.
In year ending June 30, 1891 gross earnings were $478,438; net,
$95,930. In 1889-90 gros.s, $436,399; net, $114,737. New York office.

2 Wall Street. (V. 53, p. 126, 520; 880. 968; V. 54, p. 242, 287, 444.)

Indianapolis tc Vinccnnes.—Owns from Indianapolis, Ind., to
Vinoeiincs, Ind., 117 miles; branches, Bushrod to Dugger, etc., 16 miles;
total, 133 miles. The Pennsylvania Company owns a controlling
interest in the stock and operates the road, advancing the deficiency to
pay interest on the bonds. The capital stock is .$1,402,000; par, $50;
duo Pennsylvania Company Deo. 31, 1891, for advances, $2,421,257.
In 1891 gross earnings, $473,928; net, $68,134; interest on bonds,
$203,120; rentals, etc., $67,166; deficit, $202,152.

International ic Great Northern.—Owns Longview, Texas, to
Laredo, Texas, 490 miles ; aud Palestine, Texas, to Houston, Texas, 1 50
miles; branches—Houston & Columbia, 50 miles; Phelps to Hunts-
ville, 8 miles; Mineola to Troupe, 44 miles; leases—Round Rock to
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston
Houst. & Hend., Galveston to Houston, 50 miles ; total, 825 miles.
Foreclosed in 1879 and reorganized. The stock acquired by Missouri

Kansas &. Texas In May, 1881, became in 1890 the Joint property of the
Missouri Kansas & Texas and the Missouri Pacific. In February, 1892,
it was reported that the M. K. & T. would dispose of its interest in
the stock to Mr. Gould. (See V. 50, p. 313; V. 54, p. 366.) Default was
again made in March, 1889, and receivers were appointed Feb. 16, 1889.
Reorganization without foreclosure was begun in Feb., 1892, under

plan of Jan. 27, 1892, all suits having been withdrawn. See plan in V.
54, p. 203, 366. The first mortgage bonds remain unchanged, and on
and after May 1, 1892, tlieir coupons will be paid in cash. Tlie second
mortgage interest is scaled to 414 per cent from Sept. 1, 1891, until and
including Sept. 1, 1897; thereafter it will be 5 percent; but in case of
default the interest rate reverts to 6 per cent as formerly.
The new securities to be issued are 3 per cent certificates of indebted-

ness for $757,618, payable one-sixth yearly, arid third mortgage 4 per
cent bonds for $3,000,000, the latter until after Sept. 1, 1897, to draw
interest only if earned. The certificates of indebtedness represent one-
half the overdue interest on the first mortgage (the other one-half being
fiaid in cash) and will be secured by first mortgage coupons held in
rust. 'The third mortgage bonds, except a surplus of $245,391, are to
be used in the reorganization for funding 2d mortgage coupons, etc.
See V. 54, p. 203, 366.
The International & Great Northern guarantees $2,000,000 of Galves-

ton Houston & Henderson 1st mortgage 5 per cent bonds, of which
Missouri Kansas & Texas owns $400,000.
From January 1 to February 29, 1892 (2 months), gross earnings were

$562,034, against $372,233.
In calendar year 1891 gross earnings were $4,098,634; net, $618,713.

In 1890 gross, $4,053,649; not, $543,746. (V. 52, p. 939, 973; V. 53, p.
58, 569, 604; V. 54, p. 33, 78, 203, 243, 288, 329, 366.)

loiva Central.—Owns from Albla. la., to Manly Junction, la.

,

178 miles; Oskaloosa, la., to Iowa Junction, near Peoria, III.,

(excepting Keithsburg Bridge over the Mississippi, leased), 184 miles;
Grinnell & Montezuma Branch, 14 miles; Story City Branch, 35 miles;
State Centre Branch, 27 miles; Belmond Branch, 22 miles; Newton
Branch, 28 miles; Manly Junction, la., to Northwood, la., (leased to
Burlington Cedar Rapids & Northern) 11 miles; other, 4 miles; total
owned, 503 miles; leases Keltlishurg bridge over Mississippi River, 3
miles; trackage, Iowa Junction, 111., to Peoria, 111., 3 miles; total, 309
miles, but of this 11 miles leased as stated above. Operates separately
CentreviUe Moravia & Albla, Relay to Albia, 26 miles.
The Central Iowa, October, 1884, defaulted in payment of interest,

and in 1888, after foreclosure sale, was reorganized under present title

according to plan In Chronicle, V. 44, p. 653. Trustee of first mort-
gage. Mercantile Trust Co. See abstract V. 49, p. 582. Common stock
authorized, $8,600,000; preferred authorized, $5,600,000. The preferred
is entitled to 5 per cent (non cumulative), then common to 5, then both
share equally. Bills payable July 1, 1891, $456,699; accounts payable,
$225,940; interest, taxes, Ac, due or accrued, $118,893; total, $801,-
532. OH'sots-supplies, $162,683; cash and accounts collectible, $166, -

Oil; total, $329,694. In Febru.iry, 1892, $500,000 five per cents of
1888 were issued for new equipment and Improvements.
The Keithsburg Bridge bonds were redeemable at 100 for the slnUng

fund, but In 1890 payments to the sinking fund were discontinued m
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OB DIVIDENDS. Bond*—Princi

-

._„„_. 1^ pal,When Due.
n.-fltoiJi^™ Rate per, When ;Whcre Payable, and by Stocks—haii
Outstanding p, » Payable Whom. Dividend.Cent. Payable

Jaektonville Tampa <t Key Fe*/—l8t,g.,red.atll0.c"
Collat. Trust loan on Fla. So. stock and bonds.

.

Equipment bonds
Atlantic Coast St. Johns & Indian River Ist M.
8auford & Lnlte Eustis 1 at M

Jtfferson (Pa.j—1st and 2d Ms,exten. (HawleyBr.).o
Ist M. Carbondale to S.dcpot.S7m.,K.gd.pr.&int.c*

Jolict d Korthem Indiana—lat M. guar, by M. C. .(

Junction (Philatlelphiaj—1st mortgage (extended)
2d mortgage

XanaiffAa rf JfiM.—Ist mort, gold, guar. p. &i...c'

Kan. City Ark. itNew Orl.—iRtJA. ($20,000perm.)c'
KanswiCityBrlt—1st ($53i,000gn.K.C.F.S.&yi.).c*
Kansas City Hi: <t Ter.—Ist M. for $1,500,000, g.c*
Kansas Oily Clinton dt Spring.—1st M., g., guar. .0*

Kansas City Ft. Scott d Mempliis—Stock
Preferred stock contracts, 8 percent
K. C. F. S. & G. Ist M,, I'd. gr.,s. f., dr'n at 110. o'

Mortgages, guaranteed (part drawn, at 105). c*

Kansas & Missouri RB c*

K. C. Ft. 8. <& G. Ten-year coupon notes
Kan. City 8. & M. Plain bonds (red'ble at 105) . .c
Consol. mortgage ($25,000 per mile) not dr'n..c'

Current Eiv. RR. 1st mort., $20,000 p. m., guar
Kan. C.& M.R'y&B'dgelstM.g.,s.f.,dr'natll0.c*
Kansas Equip. Co. Ist M. guar., s. f., red. at 110.

Kan. O. Uemph. <« .Bin—ist mort. (dr'n at 110).. c*

Coupon interest notes, subject to call at par
Birmingham equipment, guar, (redeem, at 110).

c

Memphis Equii>ment Co., gtiar., red. at 110 c
Kansas City <t Pacific—1st mort., gold, int. cuar. .c

K.O. SI.Jo.it Coun.Bl.-Con.TA. (Nos. 1 to 500pf.)*c
1 St M«. Nod. nnd Tnrk. Vnl. RRs. s. f. (dr.at 1(J0) .c'

1301a

8
37
45

3-56
3 -50
134

"id
12
174

160
202
26

671
81

276

125
274
61

1884
1888
88-89

1886
1867
1889
1877
1882
1865
1890
1890
1886
1889
1885

1879
'80-'84

1882
85&86
1884
1888
1887
1889
1890
1887
1891
1888
1890
1890
1877
1880

$1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
100
100

100 &c.
1,000
1,000

5,000&o
1,000
1,000
1,000
1,000
1,000
1,00«

i',6b'o

1,000
1,000

100 &c.
1,000 '

1,566,000
2,900,000

74,000
360,000
290,000
300,000

2,800,000
800,000
425,000
300,000

1,327,000
(1)

1,930.000
975,000

3,192,000
9,997,000
2,750,000
2,247.000
1,228,000
390,000
320,000
500,000

11,586,000
1,606,000
3,000.000
711,000

6,892,000
(»)

1,000,000
191,000

2,500,000
5,000,000
587,000

6g.
4
6
6
6

412& 6
5g.
7
4I3

6
4g.

I'-

ll
1

See rem,
7
7
5
6
6
6
5
5
5
5
6
6g.
6

f^'
7

J. & J. N. Y., Mercantile Tr.Oo.
F. & A. Boston, Am. L. &Tr. Co.

g-

h B.

* H.

* .1.

A 0.
*, .1.

& .1.

A 0.
* 0.
A N.
*, .1.

* .1.

*. 0.
& A.
*. A.
ft ».
& H.

& A.

"&N.
A N.
A, 0.
* 0.
A .1.

A 8.

A H.

A H.

A A.
A A.
A .1.

A D.

N.Y., Mercantile Tr Co.
I do do
1 Phila., Fidelity Tr. Co.
N.Y.,N.Y. L.E. AW.RR.
N. Y., Farm. L. A Tr. Co.
PhUa., 233 So. 4th St.

do do
N. Y., Central Tr. Co.

New York City.
Boston, Of., 50 State St.

Jan., '91, coup, last pd.
Boston, Merch. Nat. Bk.
Boston, Of., 50 State St.

1 do do
Best., Nat. Webster Bk.

I do do
I do do
(Boston, Of., 50 State St.

Boston, Nat. Union Bk.
Bost., Nat. Webster Bk.
Boston, Nat. Union Bk.
Boston, 2d Nat. Bank.
Boat., Nat. Webster Bk.

I

Interest funded.
! Boston.
.Boston, Merch. Nat. Bk.

t do do
I N. Y., Central Tr. Co.
Boston, 2d Nat. Bank.

I do do

Jan. 1, 1914
Aug., 1898

?
7,500 8.-»n.
an. 1, 1906

Sept. 1, 1916
J\Uy, 1927
Jan. 1, 1909
July 10, 1907
July 1, 1907
Apr. 1, 1900

1, 1990
1, 1930
1, 1916
1, 1919
1, 1925

Feb. 16, 1891
Feb. 15, 1892
June 1, 1908
Sept. 1, 1910
Aug. 1, 1922
Dec, 189.5-96
May 1, 1894

1, 1928
1, 1927
1, 1929
1, 1905
1, 1927

Sept. 1, 1901
Mch. 1, 1903
Aug. 1, 1905
Aug. 1, 1990
Jan. 1, 1907
June 1, 1920

Apr.
Nov.
July
July
Oct.

May
Oct.
Oct.
Jan.
Mch.

pursuance of an agreement with the Bridge Company. See V. 51, p. 715.
Dividends on pref. stock boscun in 1892; in April, 1 per cent paid.
From July 1,1891, to Jan. 31, 1892 (7 mos.), gross earnings .tl,198,-

708, against $1,065,407 in 1890-91 ; net. $395,053, against $326,555.
Fiscal year ends June 30; report for 1890-91 was in V. 53, p. 367.
Jhe General Manager's report remarks that from May 1 to June

30,1891, no coal was hauled from Iowa mines, on account of miners'
strike ; this reduced the coal tonnage approximately 59,710 tons and
reduced earnings about $34,000.
Income has been as follows, the road having been taken out of receiv-

ers' hands May 16, 1889, and Interest paid on y since 'hat time.
1888-89. . 1889-90. 1890-91.

Av'ge miles of road operated- 515 504 492
Gross earnings $1,387,303 $1,588,963 $1,699,742
Net earnings 225,577 428,706 476,361
Total net receipts 240,247
Interest, rentals, taxes, Ac. . 199,270

444,641
420,025

492,462
470,785

Surplus $40,977 $24,616 $21,677

The interest, rentals, taxes, Ac, above in 1890-91 include: Intere.st

on funded debt, $295,800; on current liabilities, $17,880; rentals of
bridges, tracks and tunnels, $52,522; taxes, $65,475; betterments,
$33,391; litigation, Ac, $5,717; total, $470,785. President, Russell
Sage. V. 53, p. 256, 367, 407 ; V. 54, p. 78, 243, 369.)

Jacksonville southeastern.
^ sek Chicago Peokia

Jacksonville lioulsvlllo &. St. I.ouls. $ A St. Louis.

Jacksonville Tampa & Key West.—Line of road Jackson-
ville, Fla., to Sanford, 126 miles ; Enterprise branch. 5 miles

;

Deiand branch, 6 miles. Leases Atlantic Coast St Johns* Indian River.
Enterprise to Titusville, 40 miles; other branches, 23 miles; total J. T.
& K. W., 200 miles; Florida Southern, Palatka, Fla., to Gainesville, 50
miles (of which 38 miles 3-ft. gauge) ; Rochelle to Leesburg, to Brook-
Tllle, 106 miles; Bartow to Punta Gorda, 81 miles; Leesburg to Astor,
50 miles; total, 287 miles; lines to St. Augustine, Palatka, Daytona, Ac,
101 miles; operates, 66 miles; total operated, 651 miles.
Opened March, 1886. The land grant was about 1,500,000 acres.

The lirst mortgage bonds are subject to call at 110. Stock is .$2,600,-
000. (3orapany obtained control of the Florida Soutliem on January 1,

1889, and issued a collateral trust loan for $2,905,000 on that com-
ipany's stock and bonds, this loan bearing 3 percent interest till 1890,
4 per cent tUl 1894 and i^a per cent for the remaining 5 years. (See V.
47. p. 531.) The Florida Southern was sold in foreclosure on March 7,
1892. (See V. 50, p. 422; V. 53, p. 922.)
From July 1, 1891, to Feb. 29, 1892, (8 months), gross earnings of

main line were $491,534, agst. $425,755 in 1890-91; net, $204,281,
against $126,553. In 1890-91 the gross earnings on 200 miles were
$705,267: net, $228,339; surplus over interest, $95,379. In 1889-90
gross, $631,015; net, $134,002. New York ottlce, 10 Wall Street.
—(V. 49, p. 236; V. 50, p. 422, 519; V. 53, p. 922.)

Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale,
Pa., 37 miles ; branch, Hawley, Pa., to Honesdale, Pa., 8 miles ; total,
45 miles. Leased in perpetuity to the New York Lake Erie A Western
lor $140,000 per annum for main line and $15,900 for branch. Mort-
eiige of 1889 18 guaranteed principal and interest by lessee. The Haw-

ly branch 2d8, $96,000, due in 1889, were extended at 6 per cent
Capital stock. $2,096,050 ; par, $50. Gross earnings year ending Sept.
30, 1891, $750,126; net, $191,876.

Jefferson IHadlson Sc Indianapolis.—See Pittsburo CrNcni-
»XTI Chicago A St. Louis.

Joltet dc Nortbern Indiana.—Owns from Jolict, 111., to Lake
Station, Ind., 45 miles. Operated as part of the Michigan Central main
line. Road oiienod in 1854 and leased to the Michigan Central. Stock
($3(X),000) carries dividends of 8 per cent per annum.
Junction (Ptilladelphla).—Owns from Belmont, Pa., to Gray's

Ferry, Pa., about 4 miles. It connects the Pennsylvania, the Philadel-
phia A Readin/{ and the Philadelphia Wilmington A Baltimore raili'oads,
«omlnginto Philadelphia. Stock $250,000 (par $50), is all held by these
three corai)anieB, and pays dividends of from 20 to 50 per cent per
annum. Gross earnings in 1890, $234,211 ; net, $142,526.
Kauawlia & ;TllcnlKan.—(«ce Jfa/) Toledo O: Ohio Ce7itral.)—Owna

Coming, O., to Maiden, Ac, W. Va., 134 miles (gauge 4 feet 9 inches);
leases 19 miles; total 153 miles, of which 11 miles owned is not
operated by this company. The Kanawha A Ohio (was sold in
foreolOBure March 4, 1890, and reorganized under present title. (See
Chronici-B V. 50, pp. 451, 483.) In October, 1890, a large interest in
the stock was acquired by parties Interested In the Toledo A Ohio
Central, which company has guaranteed the bonds, principal and
Interest. (See V. 52, p. 165, 351.) The mortgage of 1890 is for
$15,000 per mile of road now or hereafter constructed (an extension

• to mouth of Gauley Elver, 32 miles, being projected) ; but until
extensions are Iniilt the issue on present mileage must not exceed
$10,000 per mile. Stock authorized, $10,000,000; outstanding,
$9.()<H).000 par, $100
From July 1, 1891. to Oct. 31, 1891 (4months), gross earnings were

$117,612, agalu8t$134,160ln 1891; deficit. $15,408, against netof$46,-
590. In year ending June 30, 1891, gross earnings were $347,702; net,
$86,201. In 1889-90 gross, $305,216; net, $68,854; taxes and rents.
«15,333; surplus, $53,521. President, Nelsou Robinson; Vice-President,
SteTensou Burke. (V. 51, p. 142, 457, 753 ; V. 52, p. 165, 351.)

Kansas City Arkansas Sc Xeiv Orleans.—Under coniraot to be
built from Beebe, Ark., to Monroe, La., 160 miles. On April 1, 1891, 48
miles were graded ready for rails. Capital stock, $"),0:)0,000. Mort-
gage Is for ,$6,000,000, trustees The Farmers' Loan A Trust Co., New
York. C. G. stoddart. President. Ottioes at 18 Broadway, New York,
and Bartholomew House, E. C. London.— (V. 48, p. 462; V. 49, p. 718.)

Kansas City Belt.—From Argentine to Washington Park, 10 iniiei.

Mortgage is for $2,500,000. Stock authorized $2,5()0,000 (par $100);
outstanding $100,000; ownedona-halt by Atchison Topakii A Santa Po
and three-tenths liy Kansas City Fort Scott A .Memphis anil two-teaths by
Chicago Milwaukee A St. Paul. Double-tracked and used for a termi-
nal road at Kansas City. In year ending June 30. 1891, gross earnings
were $209,197; net, $103,477; interest, $103,477; surplus, $4,163.

Kansas City Bridge & Terminal.—Organized to construct a
railroad and carriage bridge over the .Missouri Kiver at Kansas (Jlty.

In \ugiist, 1891, VV. B. Withers and VV. H. Hiiines were appointed
ioint receivers of the Kansas City Bridge A fenninal Railroad and the
Chicago Kausa 4 City A Texas Railroad, the latter extending fron S^orth

Kansas City, Mo., to Sinithville, Mo., 20 miles, and having $100,000
bonds outstanding. The Central Trust Company is trustee of both
mortgages. Stock authorized, $2,000,000; outstanding, $975,000; (par
$100.) (V. 53, p. 256.)

Kansas City Clinton Sc Sprlngfleld.—Owns from Cedar Juno-
tion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant Hill,

Mo., 10 miles; total. 174 miles, but only 163 miles operated. Built In

the inteVest of the Kansas City Fort Scott A Memphis BR., which com-
pany guarantees the bonds. There are $>8,000 Pleasant Hill A De
Soto 7 per cents due October 1, 1907. Stock authorized, $2,500,000; par,
$100; issued, .$1,77.5,400, of which a majority is owned by the Kansas
City Fort Scott A Memphis ER.
In 1891 gross earnings, $309,512; net, $79,314. In 1890 gross,

$441,195 ; net. $201,857. In 18a9 gross, $281,056 ; net, $107,845.

Kansas City Fort Scott So iTIemplils.—Owns main line from
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 186
miles; total owned, 671 miles; leases—Current River Railroad, Willow
Springs, Mo., to Cairo, 81 miles; total operated, 752 miles. Company-
formed in April, 1888, by consolidation or the Kansas City F«rt Scott A
Gulf and Kansas City Springlleld A Memphis railroads. The Kansas
City A Memphis Railway Bridge, it is expected, will be completed in
May, 1892.
Under the consolidated mortgage of 1888 (trustee New England Trust

Comp.any of Boston) sulBcient bonds are reserved to provide for all

prior bonds when due. The Port Scott Southeastern A Memphis, Rich
Hill and Short Creek A Joplin roads have a sinking fund with which
bonds are bought at 110, or, if not offered, are drawn at 105 (of the
amount given above as outstanding, $208,000 were on June 30, 1890,
held alive in the sinking fund).
The Current River RR. bonds are guaranteed. See V. 44, p. 246.

The Kansas City A Memphis Railway A Bridge bonds are guaranteed
liy endorsement as to principal and intersst and are subject to sinking
fund drawiugs, $9,0()0 bonds yearly at 110. See V. 54, p. 410. The
Kansas Equipment bonds are guaranteed, and the issue is redeemable
as a whole at any time at 110 and Interest, and is entitled to an annual
sinking fund of $12,000, for which the bonds may be purchased but
cannot be drawn. Company also guarantees $534,000 Kansas City Belt
and $3,192,000 Kansas City ClintonA Springlleld bonds—see those
companies.
Dividends on common stock since 1881—In 1832, 2 per cent; In 1883,

3: in 1884, 5 12; in 1885, 2 12; in 1880,4; in 1887, 4 "a; In 1883, 3 la; In

1889, 3; In 1890, February, 2; August. 1^2 ; in 1891, February, 1;
August dividend passed.
Dividends ou preferred since 1880—In 1881, 8>3; from 1882 to Feb-

ruary, 1891, both inclusive, *t the rate of 8 per cent yearly. The Aug-
ust, 1891, dividend was deferred until the results of the calendar year
1891 could be ascertained (see V. 53, p. 186), and in 1892, February,
8 per cent was paid.
From Julv 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$3,00:^,012,' against $2,838,764 in 1890-91 ; net, $936,824, against
$816,782 ; Interest, rentals, Ac, $656,036, against $625,254 ; net,

$280,188, against $191,528.
Fiscal year ends June 30. The atlvance statement for 1890-91 was In

V. 53, p. 186. The report for 1889-90 was in CanoffiOLE, V. 51, p. 607.
1888-89. 1889-90. 1890-91.

Gross earnings $4,545,567 $4,937,431 $4,703,142

Net earnings $1,518,057 $1,550,786 $1,313,924
Charges-Int., traffic guar., etc.... 994,537 1,042,549 1,068,846

Balance, after add'g other Inc.

Dividends paid
$606,578
516,924

$569,161
566,414

$256,831
208,972

Balance sur.$89,654 def.$2,747 sur.$47,909

For 1890-91 tliere was ivLso a deftcit on the Current River RK. of

$26,947, on the Kansas City Clinton A Springfield RR. of $37,297; tota 1

such dellcits, $66,244.
—(V. .52, p. -279 ; V. 53, p. 186, 407, 711 ; V. .54, p. 410.)

Kansas City Iflemphls ic BIrmlnsham.—Owns from Memphis
to Birmingham, Ala., 253 miles, and branches to Aberdeen, Miss., and
Bessemer, Ala.. 23 miles; total, 277 miles ; completed in October, 1887.
The Kansas City Port Scott A Memphis owns halt the stock and gives a
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Kan. City Suburban Belt—1st mort. for $1,000,000
Kansas V ill/ Wulkiuti <C Out/— \ntinort.t gold ...o*

Kan.V. irv«(i(/>if.V. ir.—M.;jiU),'JO()p.ni.,g.,!l(Ai!.o*
Kan. City Si liciitiiio l«t iiiortnaxe, gold, guar.o
£(iulpiiuMit tiiiKtf, Series I. A &B

Kenlueki/ Ceiitrut—Covington & Lex. molt, extend,
MiiyHViUo & Le.tlnKton KK. mortgage
New moitwiKO, KoUl (:f7 ,000,000) 0*

KetitMky /iiio/i— 1st mort. for <i3,000,000, gold.o*
2<1 mort nuf,'c for ifl ,300,000

KeoKukit UisMoUies—lKta,, int. guar., C.R.I.& P.c'
Keokuk (£ Wt'stcrn—Common stoeK
Kinas Co. AVer.— Ist. M., g., 8er."A"f550,000 p. m.o*
2a mortgage (.117,000,000) $550,000 per mile...0*
Ftiuded eoupou Korip
Fultou Kiev. 1st M.,Her.A,$550,000 p.m.,g.,guar.o*

KingsloH tt I'tmbroke—let M.,gold,(reedeni. at 105)
Knoxvitle Cumberland Qap d Louis—let M., g c*
2d mortgage o*

Luckatcanna it Suuthtveslern—Mortgage
Lake Erie AH«/ji<d£-.Voi(M.—l8tM.tor$l,250,000.0*

lue. bonds, uon-cum., g. (red. after 1807 at 100)0*
Lake Erie it Western— Cora, stock, IjiSOjOOO per mile
Pref. stock, 6 per cent (not cum.) ($20,000 p. m).
1st mortgage, gold, ($10,000 per mile) o*

2d mort., gold, for $;J,023,000 ($5,000 per mile),c
Lake tihore i£ Miehigun A'ou//ifru--fcitock

Guaranteed 10 per cent stock
Clcv. PainesvUle & Ash. RR. 3d mortgage c
Butfalo & lirio 1st m. (BulfiUo,N.Y.,toErle,Pa.).c
Lake Sliore cliv. bonds (Buffalo to Toledo, O.) c
Consol. Ist mort.slnk.fnnd $250,000 yearly .cir
Consol. 2d mort. (for $25,000,000), do cJtr

Miles
of

Road.

30
100
13-1

35

"so
49
220
100
100
102
148

G
6

"3

113
70
70
110
60
60

725
725
725
725

95
88

258
864
864

Date
of

Bonds

1890
1800
1888
1889
1887-9
1855
1870
1887
1888
1890
1878

1885
1888
1890
1889
1882
1888
1889
1889
1887
1887

1887
1891

1867
18G8
1869
1870
1873

BIze, or
Par

Value.

$1,000
1,000
1.000
500

1,000
1,000
1,000
1,000
1,000
1,000

100 SiO,

i',6oo
1,000

i',6oo
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
100
100

1,000
500 *c.
1,000
1,000
1,000

Amount
OutDtaudiog

91,000,000
1 ,0H9,0<I0
3,750,000
400,000
626.000
219,000
400,000

6,523,000
2,5(M>,0(X)
800.000

2.75(),(X)0
4,000,000
3,377,000
3,377.000
422,550

1,621,000
572,000

1,650,(X)0
500,000
800,000
346,000

1,680,000
11,840,000
11,840,000
7,250,000
1,500,000

49,466,500
533,.500
509,000

2,784,000
1 ,356,000

15,041,000
24,692,000

INl-EBEST OB UIVIDENDS.

Rate per When Where Parable, uid bj
Cent. Payable ^Sluim.

6

I'-
"6'

7

5
1

5 a(<]c6

3to6

:i&

"i"

5 K-
3Ja
5
7
7
7
7
7

J. & V.
J. & J.

J. A J.
J. 4 J.
Various
J. & U.
J. & J.
J. & J.
J. & J.
J. &. J.
A. & O.
A. A. O.
J. & J.

A. & O.
April 1
M. A a

Phlla., t'nlon Trust Co.
N. Y. onice, 2 Wall Ht.

In default.
lu default.

S. Y , Office.
do do
do do

Jan., '91, coup.Iaiitpald

J.
A D.
& O.

N. Y.. 13 William 8t.
N. Y., JoUn Patiiii A <,'o

N. Y., Am. Ex. Nat. Bk,
Inter'st funded till 18U3

' New York.
N. Y., Am. Ex. Nat. Bk.
N.Y.,R. P. FlowcrACo.
New York and London.

I do do
N. Y. Office, 48 Wall St.

None paid.

Q.-F. N. Y. Office, 10 WaU St.

A
A
A
A
A O.
A O.
A O.

Bee rem.
J. A D.

J. N. Y., Chase Nat. Bank.
J. do do
A. N.Y.,OrandCeot. Office.

do do

Coupons are paid
by Treasurer at

Bonds—Prtntf.
pal.When Dua.
MorAn-UwT
DlrldeiuL

10-.20

Jan. 1, It
Jan. 1, 10
July 1. 19__
1801-1900
June, 180&

1906
July 1. 1987
July 1, mm
July 5, 18~"
Oct. 1, 1«
Apr. 1, la
Jan. 1, 14
Apr. 1,

Ai)r. 1, It
ilch. 1, 10
Jan. 1, 19
June 1, 19
Oct. 1. Itl

19'.29

Jan. J, 1917
Jan. 1, 1017

Feb. 15, 18912
Jan. 1, 18^
July 1,
Feb, 1, 18
Feb. 1, 18
Oct. 1, 18
Apr. 1, l|
Apr. 1, M
Jnly 1, li
Dec. 1, 1943

traffic guarantee of 10 per cent of gross earnings derived from business
to and from this road, to bo applied to Interest. First mortgage bonds
are subject to call at 110 and mtorest. The New £nglaud Trust Com-
Eany Is trustee uuder the mortgage ; abstract, V. 46, p. 575. In Septem-
er, 1891, holders of the company's first mortgage bonds were asked to

luud Ave coupons begimiing .September 1 Into 10-ycar 6 per cent notes,
•eoured by the counous depositetl in trust. The coupons of equipment
bonds will be paid m cash as heretofore. See full explauatiou Ln v. 53,
p. 325. The Birmingham and Memphis equipment bonds are both guar-
anteed by this Co., and are redeemable on 60 days' notice at 110 and
interest.
From July 1 to Jan. 31, 1892 (7 months), gross earnings were

$749,017, against $738,950 in 1890-91; net. $181,275, against $207,-
684: interest, rentals, Ac, $254,009 against $248,740; deficit, $72,734,
againstdef. ot$41,061. In 1890-91 gross earnings wcrc$l,192, 165: net,
8230,917: net, adding trallio guaranty, .$251,040; charges, .$1:27,105
dellcit, $176,065. In 1889-90 gross eai-mugs, $1,209,733; iiet, $424,965;
net, adding trafflo guaranty ($24,697), etc., $450,103; surplus over
eharges, «49,761. 6tock, $5,956,000; par, $100.—(V. 50, p. 275; V. 52,
p. 39; V. 53, p. 180, 289, 325.)

E.Kan8an City dc Paclflc—Line of roacL Paola to Stevens, 130
miles. Fomis part of tlie Missouri Kansas A 'rexas main Hue to Kansas
City, having been leiisod to that company for 999 years from August 1,
1890. The lessee guarantees by eudorsement the interest on the new 4
per cent bonds, and if prior to August 1, 1895, 30 per cent, and there-
after 33 per cent, of the gross earnings shall exceed the interest on the
bonds, taxes and corporate expenses, the amount of such excess (iUl

advances by Missouri Kansas A Texas having been settled) is to be paid
to the Kadsas City A I'acitlo. See V. 51, p. 457. Stock is $2,500,000,
of which $1,725,000 is owned by M. K. A T. From Jan. 1 to April 30,
1891 (4 mouths), gross carulngs on 131 miles were $102,647, against
$88,709 on 125 miles in 1890. (V. 51, p. 457, 494.)

Kansas City St. Joseph dc Couacll BluflTii.—Owns from Kan-
sas City to Council Bluffs, 197 miles, branches 58 miles, proprietary
lines (Nodaway Val. and Tarkio Val. BRs.),61 miles; total operated, 316
miles. The capital stock of $5,262,600 was purchased by the Chicago
Burlington A Quincy in 1880, and the road is operated as jiart of that
system. In 1890 gross earnings were $1,863.021 ; net, $596,327;
surplus over fixed charges, $183,031 ; paid dividends, $161,577.

Kansas City Suburban Belt.—This road extends from Second
Street and Broadway around Kansas City, via the Kast Bottoms and
the valley of the Blue and Brush Creek. It provides terminal facilities
tor the railroads centering at Kansas City, and furnishes quick transit
from the manufacturing submbs along the Blue Valley. Stock,
$1,500,000—par $100. A. E. StUwell, President, Kansas City, Mo.
Kansas City Walklns Sc Gulf.—rScc jra/>.;—Completed In 1891

from Lake Charles, La., iu>rtherly to Alexandria, 100 miles. Surveyed
60 miles nortliwesterly from Alexandria ami also projected from south-
em terminus to Calacieu Pass on Gulf of Mexico, 25 miles. At Alex-
andria road will connect with Houston Cen. Ark. A Northern, making
through line to St. Louis and points north. Bonds issued at $15,000
ger mile, but tliis may lie increased to $20,000 for future requirements,
toek authorized, $10,000,000—par $100. J. B. Watklns, President,

No. 2 Wall Street, New York.

Kansas City ^Vyandotte & Northnfestern.—Road from
Kansas City to Beatrice, Nel>., 175 miles, of which Seneca to Axtell, 12
miles and Virginia to Beatrice, 14 miles are leased. Owns branches
to Leavenworth, etc., 20 miles. Leases Tonganoxle to Carboudalc, 43
miles. Total operated, 239 miles.
Mr. Newman Erb was appointed receiver in 1890. On June 18, 1891,

a decree of foreclosure was entered, but sale has not been ordered, and
may be delayed. First mortgage bonds are being deposited witli tlie

Central Trust Company of New York, under an agreement between the
London committee, dated April 22, 1891, and Frederic P. Olcott,
Henry Budge and Andrew Haes. In Jime, 1890, a large Interest in
the road was reported purchased by Mr. Jay Gould. (See V. 50, p. 874.)
Stock Issued, $2,773,000; par, $100. In the calendar year 1891 gross
earnings were $320,506; deficit under operating expenses, $35,688.
—(V.52, p. 831, 939; V. 53, p. 880.)

Kentucky Central Rallivay.vOwns from Covington, Ky.,to
Boundstonc (less three miles leased), lis miles; Paris to Lexington, 19
miles; Paris, Ky., to Maysville, Ky., 49 miles; total owned, 217 miles;
leases Richmond to Rowland (Louisville A Nashville), 34 miles; Round-
stone to Livingston, 3 miles ; total operated, 254 miles.
The Kentucky Central KR. was sold in foreclosure April 23, 1887, and

the present company organized with stock of $7,000,000 ($6,907,300
Issued); par $100. In December, 1890, the Ix)Ul8ville A Nashville ac-
quired tlie stock (See V. 51, p. 876; V. 52, p. 939), assuming control
Feb. 1, 1891. See abstract of mortgage (Metropolitan Trust Co. of New
York, trustee), V. 45, p. 372. The Maysville Division is leased for
$28,000 per year, but the stock Is all owned.
lu 1889, gross earnings were $1,063,818; net, $481,978: surplus over

eharges, $li9,'201. In 1890 gross about $1,135,000. (V. 48, i)» 489;
y. 60. i>. 421; V. 51, p. 875, 939.)

Kentucky IJnIon.—Owns from Lexington, Ky., to Jackson,
Ky., about 100 miles ; completed to Inverness in 1890, and to Jaekson
In July, 1891. Prqjected to Big Stone 0»p. In February, 1891, Mr.
H. P. lean, of New Yerlr. was appointed receiver, and In April, 18»1,

he was granted permission to complete the road to Jackson, 3 miles ,

and to Issue receiver's certificates for $125,000. See V. 52. p. 642.
Capital stock authorized, $5,000,000 (par, $100), of whioh

ooanties of Clark and Fayette and city of fyexington subscrtta
$300,000. The tlrst mortgage is for $3,000,000, ami covers road a

equipment. The bonds wore guaranteed principal and Interest by
Kentucky Union Land Co., which owus 550.000 acres of timtier aad
mineral lauds, aud has a paid-up capital of $5,000,000, without mort-
gage or debenture debt. There are also second mortgage boada out-
standing. (V. 50, p. 519, 770 ; V. 52, p. 203, 279, 437, 642.)

Keokuk dc Des Iflolnes.—Owns from Keokuk, la., to Des Molnas.
la., 162 miles. Leased for 45 years from October 1, 1878, to the Chlcaco
Rock Island A Paclflo Railroad, the les-see to pay 25 per cent of tSa
gross earnings, but guarantees the Interest (not the principal) on tha
present bomLs. The stock is $1,524,600 8 per cent preferred and $2,640,-
400 common (par of both $100), a mi\Jorlty of whloliisheld hythelessaf,

Keokuk A: VTostern.—Owus Alexandria, Mo., to Vas Wort, la..
143 miles; operates Keokuk to Alexandria, 5 miles ; was formerly the
Missouri Iowa A Nebraska, part of tile Wab.'VsU system sold In foreclos-
ure August 19, 1886, and reorganized under this title. Stock, $4,000,-
000; par, $100. A 6 per cent note for $210,000, secured by mortgan.
payaljle at will, is outstanding. Divldeuds : In 1888, 1 per cant ;>i
1891, April, 1; Oct., 1; in 1892, April, 1 percent.
i'rom Jan. 1 to Jan. 31, 1892, (1 mouth), gross earnings $37,437,

against .$31,069 In 1891; net, $17,5.')6, against $14,520. In 1891gro«,
earnings were $114,274; net, $160,658; interest. $13,516; ta es. $14,-
314; construction aud equipment, $12,742; dividends, $80,000: balanef.
$^10,080. In 1890 gross, $871,674; net earnings, $141,433. O. H.
Candee. 52 William St., N. Y., Vice- Pies.

Kluss County Klevated.—Owns road In operation through Fill
ton Street, Brooklyn, to former city line, 614 miles ; leases Fulton Ele-
vated, lu oper.ation from former city limits to easterly line of Sehenok
Av., 1% miles (totiil track 3 miles), projected to Jamaica, 1 2-5 miles ad-
ditional. Stock authorized and outstauiUng, $3,250,000, par $100. In-
terest ou the second mortgage bonds for 1890, 18'J1 and 1892 is funded
Into 10-year delieuturescrip. Tills scrip receives 1 per cent interest till

April 1, 1891, then 3 p. c. till April 1, 1892, then 5 per cent till .\pril 1,
1893, and thereafter 6 per cent Vearly. Of the Ist imirt. bonds $200,000
are 6s; trustee is Mercantile Trust Company of New York. (See »A>-

stract of Urst mortgage In V. 49, p. 237.) The Fultou Elevate<l Railroad
Is leased for 99 years, aud its bonds guarauteod, principal and interest.
July 1 tojDec. 31, 1891, gross earnings $418,533, against $378,544;

net, $141,998, agst. $103,809; surplus over charges, $41,648, againkt
$8,607.
In year ending June 30, 1891, gross earnings were $811,069; nat.

f240,5'28;
Interest on bonds, $177,793 ; other interest, $8,709; rentals,

c, $2,728; surplus for year, $51,298. In 1889-90 gross, $716.7*7.
President, James Jourdan. (V. 48, p. 855; V. 49, p. 22. 887, 838« V.
51, p. 457; V. 52, p. 391; V. 53, p. 256, 754; V. 54, p. 204.)

Kingston & Pembroke.—Owns from Kingston, Ontario, Can., to
Renfrew on the Canadian I'acillc Railroad, 104 miles; branches, 9 milae;
total 113 miles. Bonds are redeemable on notice at 105. Report flor

1889 In V. 50, p. 390. Stock, $4,500,000 ; par, $50. Gross eamlnm.
1890, $178,864; net, $44,435; surplus aljove charges, $9,865. la
1889, gross, $182,875; net, $48,363 ; surplus over Interest, $14,043.
See full statement in V. 44, p. 402. (V. 48, p. 5'i6 ; V. 50. p. 390.)
Knoxvtile Cumberland tian ic Louisville.—Knoxvllle,Tcna..

with tunnel at Cumlierlaud Gap, to a connection with the Louisville A
Nashville at Middlesboro, a distance of 74 miles ; branches, 7 miles.
It forms with the .Marietta A North Georgia a direct line, oiwusd la
August, 1890, to .Vtlanta, Ga. The mortgage Is for $1,500,000 on 70
miles aud provides for the l.ssue of .$500,000 additional at $15,000 per
mile for extensions. I'he City of Knoxville subscribed to $225,000
stock. Stock authorized: Common, $1,575,000; preferr«I, $1,380,-
000; par, $100; paid in $2,730,000. (V. 48, p. 4'iO; V. 51, p. 345.)
New York office, 59 Wall Street.

Lackawanna & Southwestern.—Lackawanna Junction, N0w
York, to PcrkinsvlUo, 41 miles; HornellsvlUo ts Waylftud, 11 mllee;
Olean to Angelica, narrow gauge, 38 miles ; total, S'O miles. In April.

1889, the Lackawauua A Pittsburg Road was sold In foreclosure aad
reorganized. Litigation In progress, oud p<>ndlug a decision Of the
conrts the only portion of tho road In operation Is that between
HornellsvlUe aiul Wayland, which is operated as the Roehetter Uor-
neUsville A Lackawanna Railroad, with Mitchell 8. Blair for receiver;
and that portion between Bolivar and Glean, wlilch Is called Uie Laclta-

wauna A I'ittsburg Railro.-wl. of which George D. Chapman la recelvar.
Stock, $2,8mi,000; par $100.—(V. 48, p. 688.)

Lake Krle Alliance & Southern.—Owned from Ber«h<d«.0.,to
Phalanx, C, 61 miles. Sold In foreclosure Dci<cmber, 1888, and reor^

gauized, and again sold In foreclosure In January, 1891. It 1« proposed
to extend the road east and north to Fairport, on IjOko Erie. Stock
Is $2,000,000; par, $100. There are $150,000 AlUsnce A L^e Erie
bonds on road from Phalanx to Alliance, 21 miles. In July, 1891, the
Alliance A Northern KK. (ompany was Incorporated, embraoln* lIiBt

portion of the Lake Erie Alliance A SoutJiern Railway between AUI-

ance and Phalanx. Ohio. Jan. 1 to Jan. 31. 189'2, gross sarrtngs,

$6,103, against $5,601 in 1891; net earnings. fi'jS^Zl-Jf^S*
$1,037. In 1891 gross, $75,087; net, $14,141. In l890«rMar$w.
008; iiet« $ll,7«e. <V. ftS, p. 58.)
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RAILROAD STOCKS AND BONDS.

Sabacrlbem wrlll confer a icreat favor by Kt^lOiC Immediate notice of any error dIscoTered In Ibcse Table*.

RAILROADS.

For explanation of column headings, (&o., see uotea
on llrst page of tables.

Miles Date Size, or
of of Par

Road. Bonds Value.

02 1876 $1,000
37 1800 1,000
41 1889
2« 1889
58 100
58 1888 1,000
51 1863 1,000
51 1869 1,000
42 50
42 50
42 1884 . 1,000
46 1882 1,000
41 1881 1,000
63 1887 1,000
22 •79-'81

1880
500 Ac.

63 1890 1,000
25 1877 1,000

50
1,000idi 1868

101 1870 1,000
285 1873 1,000
285 1873 1,000
285 1873 1,000

1890 1,000
25 1891 1,000
105 1866 1,000
105 1866 1,000
105 1888 1,000
60 1880 1,000

1892 1,000
52 1886 1,000

Amobnt
Outstanding

INTEBE8T OR DIVIDEIfDB.

Rate per When Whore Payable, and by
Cent. Payable Whom.

pal.When Dua.
WoeJo—LMt
DlTldend.

Lake Shore <« Mulligan Southern— ( Conduded.)-
Detroit Monroe & Toledo 1st iiiortKiiKC, guar.
Kaianiu/.o * White Figcou lat iiiiiitgiigo, guar..e
Bat. Cr. & Htur. Ist M.,g.,p.,t I. guar. (see M.Con.)
Sturgis Ooshcu <Sc St. L. iBt mort., g., p. * 1. guar.
Kal. AUegau & Gr. Rapids stock, 6 p. o. guar
lat mortgage, giutranteed o

JanicHtowu & Franklin (leased) 1st mortgage o
2d mortgage

Mahoning coal stock
Preferred stock, guaranteed 5 per cent
Ist M., Youngs, to And., and liranchos, guar. .0

Leav. Top. <e .v. IV.—l8tM.,iuguar.l)yAt.<fc'3byDn.P.
Lehigh <£ Hudson River—\si M.,g.,lnt.red'o'dto5p.o.
2d mortgage
Warwick Valley Ist & 2d Ms. (f240,000 2d8,1912)
Wawayanda UK. i)onds
I.eh. & Hud. River Con8ol.M.forl?3,000,000,g..c*

Lehigh <£ Lacl^awanna— Ist mortgage o
Lehigh Valley—&tock ($106,300 ft 10 p. 0. pref.)
Ist mortgage, coupon and registered
2d mortgage
Con. M., sterling, g.,R.f.2 p.c.y'rly, dr'n at par.cAr
do coup, and regis.. $2,904,000 are 4i38.c<kr
do annuity, $1,890,000 are 412S

Leh Val. of N. Y., Ist M. for $l.'5,0()0,000g.gu.c*,tr
Lehigh Val. Temj'al IstM. gold (guaranteed).c*4r
Pennsylvauia & N. Y'.—1st M. end. by Leii. Val.o*

Ist mortgage, endor.scd by Lehigh Valley c*
Gen. niort..$10,000,000, guar.priu. &int.(end.)r

Easton & Amlioy, Ist M.guar.Easton to P.Amboy
Delano Laud Co. bonds, gold, guar. p. &i. (end.)..

Litchfield CarroU.tCWeslem^lBt M.($10.000p.m.)c*

$924,000
400,000
79,000

322,000
610,000
840,000
298,000
500,000

1,500,000
661,850

1,500,000
1,380,000
800,000
208,320
385,000
65,000

569,000
100,000

40,441,310
5,000,000
6,000,000
1,916,000

11,490,000
5,739,000
11,300,000
10,000,000
1,500,000
l,5OO,O0O
7,000,000
6,000,000
1,200,000
516,000

7

2 8-

i«-
5
7
7
SHl
2>a
5

t'-
S

6
?«•

6
7
6

4H<lk6

4 lag.

»«•

7
4&5

5

6 g.

A A.
A J.

P.
J.
J. A D.

A D,
& O.
&
A
A D.
A A.
A J.

J.
A,
J.
J.
J.
F.
J.
J.

J.
J.
J.
A.
J.
J.
J. A D.
Q.-J.

J. A D
M. A
J. A

A
A
A
A

J. A D
J. A D.
A. <fe O.
M. & N.
J. A J.

J. A J.

Grand Central
Depot, Now York,
and registered In-

terest by Union
Trust Company.

N. Y^ Gr'd Cent Btafn.
N. Y., Union Trust Co.

do do
Boston.

N. Y., Nat. Exch. Bank.
do do
do do

N. Y., Nat. Exch. Bank.
Phlla.,liid.LAH.Dep.Co.
Phlla.,228Ho. ThIrdSt.
Reg.atonice;ep.Iik.N.A.
Phlla. Of., 228 So. 3d Bt.

do do
Rcg.atofflce:cp.Bk.N.A.
PhBa., Of.,228 80. 3d Bt.

do do
do do

Phlla.. Bk. N. America.
do do

Phlla., Lehigh Val. BR.
Phlla. , Of., 228 80. 3d Bt.

do do
N. Y., Am. Ex. Bk.

Aug. 1, 1900
Jan. 1, 1940
Deo. 1, 1989
Dec. 1, 1089
Apr. 1, 1892
July 1, 1938
Var. toJ'ly,'»7
June 1, 18M
Feb. 1 , 18M
Jan. 1, 1892
JiUy 1, 1984
July 1, 1913
July 1, 1911
July 1, 1917
1900 A 1913

1900
July 1, 1920
Deo. 1, 1907
Apr. 16, 1892
June 1, 1898
Sept. 1, 1910
Dec. 1, 1807
Dec. 1, 1923
Irredeemable
July 1, 1940
Oct 1, 1941
June 1, 1896
June 1, 1906
Apr. 1. 1939

1920
Jan. 1, 1932
Jan. 1, 1916

From January 1 to Sept. 30, 1891 (7 months), gross earnings
were $40,677, against $37,080 In 1890; net, $6,711, against $5,390.
In 1890 gross $68,009; net, $11,764. In 1889 gross $63,144; net,
$12,463. L. M. Lawson, Treas., 102 Broadway, N. Y.— (V. 51, p. 680; V.
62, p. 164; V. 53, p. 58.)

Lake Urle & AVeotcm Railroad.—C,S« Ifrtp.J—Owns from San-
dusky, O., to Peoria, 111., 420 miles, and liranch to Min.ster, 108 miles,
and nom Indianapolis to Michigan City, 162 miles ; also Fort Wayne to
Connorsville aud branch to Kushville, 133 miles; total, 725 miles.
Company formed in 1887 after foreclosure (on December 14, 1886,)
of the Lake Krie & Western Railway. In March, 1887 purchased the
Indianapolis Peru & Chicago Road, 162 miles, and in ,Iune, 1890, ac-
quired tlio Fort Wayne Cincinnati & Louisville. (See Ciiromclk, V.
50, p. 590.) The terminals at Indianapolis, Peoria, Fort Wayne and
New Castle are operated partly under lease. This company i>roiioses to
build the Indianapolis <fc Northwestern from Muncie to a point on the
Indianapolis Division, to make a direct line from Sandusky to Indian-
apolis. See V. 52, p. 407.
Abstract of first mortgage (Central Trust Company and A. L. Mason,

trustees). In V. 46, p. 45.
In June, 1800, it was voted to authorize $3,625,000 of 2d mortgage

bonds ($5,000 per mile) of which $1,500,000 have been Issued. The
trustees of this mortgage arot'ent. Trust Co. of N. Y. aud Kobt. C. Belief
Ind. Full abstract of second mortgage was In V. 54, p. 444.
Dividends on preferred stock—In 1890, 4 per cent (1 percent quar-

terly) ; in 1801, 4; in 1892, Feb., 1 per cent.
Price of common stock since reorganization—In 1887, 13'ai24i2; In

1888, 12i2®19ie; in 1889, 16®2038; in 1890, lOiaalO's; in 1891,
12»2®24i«; In 1892, to March 18 inclusive, 20i4®27.
Price of prefciTed—In 1887, 39%®61 ; in 1888, 40'4®55''e; in 1889,

6138®66i4; in 1890, 44®68; in 1891, 53-ai70; in 1892, to March 18, in-
clusive, Git^i'wlS^.
Prom January 1 to Jan. 31 (1 month), In 1801, gross earnings were

$285,279 against $251,998 in 1892; net, $117,425, against $107,233.
The earnings for 1891 below are from a preliminary statement. The

annual report for 1890 was in V. 52, p. 497. The following includes the
Fort Wayne Cincinnati A Louisville.

1889. 1890. 1891.
Gross earnings $2,839,278 $3,074,438 $3,273,355
Neteamings $1,116,249 $1,275,656 $1,447,897
Deduct—

Interest on bonds 303,000 332,750 363,771
Taxes and rsutals 139,320 146,503 155,068
Dividends (1%) 118,400 (4%) 473,600 (4%)473,600

Surplus $555,519 $322,803 $455,479
Calvin S. Brice, New York, President.—(V. 52, p. 497 ; V. 53, 407,

568, 604, 712; V. 54, p. 443, 444.)

Lake Shore A micblgan Soutlicrn.—CSm UapNew York Cen-
tral d- Bud.wn /rtrcr.;—Owns from Bultalo, N. Y., to Chicago, Ul., 540
miles ; branches, 319 miles ; total owned, 859 miles. Proprietary lines
(entire stock owned) Detroit A Chicago, 68 miles; Detroit Monroe &
Toledo, 62 miles ; Kalamazoo & White Pigeon, 37 miles; Northei-u Cen-
tral (Mich.), 61 miles; Sturgis Goshen & St. Louis <Sic., 36 miles;
total, 263 mlies. Leases Kalamazoo Allegan & Grand Rapids, 58 miles;
James: wu & Franklin, 51 miles; Mahoning Coal RR., Y'oungstown to
Andover, ()., and branches, 00 miles; Detroit Hlllshoro A Southwestern,
65 miles; Fort Wayne & Jackson, 98 miles; total, 332 miles. Total road
owned, leased and operated Jan. 1, 1891, 1,445 miles.

Oroanizatios, c<;c.—This company was a consolidation of the Lake
Shore KK. and Michigan Southern & Northern Indiana RR., May 27,
1869, and the Uutfalo Jo Erie RR.. August 16, 1869. The Mahoning
Coal RR. is leased in perpetuity at 40 per cent of gioss earnings, and
its preferred stock and l)onds guaranteed. Lake Snore owns $865,900
of its common aud $3il!),500 of Its pieferted stock. The N. Y. Chic. A
St. Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Shore now owning $6,340,000 of it« common,
$6,275,000 of its 2d preferred and $3,."i03,000 of its 1st preferred stock.
ITie company owns also (besides the entire stock of the proprietary
lines) $2,675,696 Pittsburg & Lake Erie stock and $169,100 common
and $774,400 preferred Cleveland Lorain A Wheeling.
Btocks and Bonds.-Tlie stock has remained at $50,000,000 since

1871. The guaranteed stock of $5:i;i,300 carries 10 i>er cent dividends.
Dividends on common stock since 1S76; in 1877, 2; in 1878,4; m

1879, 61a; In 1880, 1881, 1883 and IHS:), 8 per cent each year, in 1884,
7; in 1885 and 1886, nil; in 1887 and 1888, 4 per cent; in 18b9, 5; in
1890. 5; in 1891, OHs; in 1892, F<*., 312 and 1 extra.
Mahoning Coal common stock paid In 1889 413 per cent; in 1890, 5

;

In Febniary, 1891, 4ia; in 1893. ifth,, 513.

Pbick ok 8TOCK.—Inl880,95®lS9»8: In 1881, 112=8135%: in 1882, 98
«120ie; In 1883, 92%ail4-'s; In 1884, r>9ioa>104%; in 188.5, SO^aSS's;
In 1886, 76181*100% in 1887,8939834; in 1888, 85'4'irl0478; in 1889,
99%'ail08ia; in 1890. 101'a;114in; In 1891, 105i2X»137: in 1893, to
March 18 inclusive, 130®140i3.

Interest on the consolidated llrst mortgage is paid on coupon bond*
J. A J., on registered bonds l^.—.1.

The first consolidated luortgagojionds are redeemed each year by
9300,000 contributed to the siuKlgg fund. The above bonds of all

classes outstanding are given less the amounts held in theslnUnc
funds, which amounted to $5,250,0(X) Juno 30, 1891.
Operations, Financks, Ac—The road Is greatly dependent on

through tralfic, or traillc from competitive pointi.
Nothing has been charged to construction or equipment account slnoe

1883, the outlays therefor charged to operating expenses amounting in
1891 to $1,330,000, this being exclusive of expenditures for renewals.
The statement for 1891 below is from tlie report to the N. Y. State

RR. Commission. The annual report for 1890 was published in V. 52,
p. 716.

OPERATIONS AND FISCAL RK8CLT8.
1888.
1,342

1891.1889 1890
Miles operated 1,342 l,41o' 1,445*

Total gross earnings $18,029,627 $19,487,196 $20,865,760 $21,431,385
Net over ex. A taxes...$6,719,256 $6,639,744 $6,645,279 $6,798,710
P.c.ofop.cx.toear'gs 62-73 65-93

neceipts— 1888.
Net.iacl. oth.lno'me $6,939,148
iHsbnrsements—

Rentalspaid $517,418
Interest on debt 3,257,515
Divid's on guar. s'k. 53,350

INCOME ACCOtTNT.
1889.

$7,022,285

$507,645
3,245,015

53,350

68-15

1890.
$7,144,037

1801.
$7,254,333

$564,419 $567,153

^•^53:350
i

3,267,720

Total disb'sem'ts $3,828,283 $3,806,010 $3,843,492 $3,814,873
Surplus for dividend 3,110,865 3,216,275 3,300,545 3,439,460
Dividends (5)2,473,325 (5)2,473,325 (6)2,967,990 (6)2,967,990

Surplus $637,540 $742,950 $332,555 $471,480
— (V. 50, p. 314, 659, 703, 736, 904; V. 51. p. 240, 747, 909 ; V. 52, p.
280, 321, Tie, 761, 796, 973; V. 53, p. 289, 793, 968; V. 54, p. 367.)

LeaTonnrorlh Topcka A S. W.—Ovras from Leavenworth to
Merlden Junction, In Kansas, 47 miles. Operated as part of the St.
Joseph A Grand Island Division of the Union Pacirto, its stock ($1,-
380,000) being owned one-half each by Union Pacifle and Atchison
Topeka A Santa Fe. Of the bonds $690,000 are guaranteed by Union
Pacific, the balance by Atchison. In 1890 gross $30,993; deficit from
operating, $53,035, (against $32,280 in 1889) ; deficit under charges,
$118,507, against $97,632 in 1889.

Leblsh A Hiidnon Klver.—Owns from Greycourt, on Erie Road
to Bclvl(lere, N. J., 63 miles. Proprietary line—Hudson Junction to
Maybrook, N. Y., on line to the Poughkecpsie Bridge, 1 1 miles ; track-
age Pennsylvania RR., lielvidere to Pliillipsburg, 13 miles; other mile-
age, 3 miles; total operated, 90 miles. In August, 1888, the Ontral
of New Jersey purchased about one-tbird the company's stock, and
this, with the stock held by the Lehigh Coal A Navigation Co., controls
the road; 6 per cent car trusts, $40,000. Stock, $1,340,000; par, $100.
The general mortgage for $3,000,000, (trustee. Central Trust Company
of New Yorklfcovers the stock of the proprietary line, and $1,75(1,000
bonds are reserved for prior bonds when due.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross eamlnxs were

$232,147, against $228,532 in 1890-1 ; net, $1(59,319, agst $78,932.
For the hair-year ending Dec. 31, 1891, net earnings $94,826, against
$68,263; Interest, rentals and taxes, $67,600, against $54,265; surplus,
$27,226, against $13,997. (V. 54, p. 289.)
In year ending June 30, 1891, gross earnings were $381,703; net,

$143,436; interest on debt, $111,143; surplus, $33,704. Orinnell
Burt, President, 80 Broadway, N. Y. City. (V. 50, p. 353; V. 51,>
494,715,787,908; V. 52, p. 280, 762; V. 53, p. 714, 879; V. 54, p. 289.

Lebleh Valley.—r«« Jfap;—Main line, Newark, N. J., to BnAMo-
N. Y'., 443 miles; branches to Audenried, Tomlilcken, Hazleton-
Ac, 450 miles; ."oiithern Central RR., 114 miles ; State Line A Sullivan
RR., 24 miles. Total system, November 30, 1891, 1,031 milcfl ; second
track, 337 miles. Trackage: Pennsylvania Railroad, 50 miles;
New York Central, 15 miles; Erie, 188 miles; Central of New Jersey,
21 miles. Company expects to own a through line from New Y'ork to
Buffalo by June 1, 1S92. (Sec V. 50. p. 834.) In 8epteml>cr. 1891, the
Lehigh Valley Terminal R'y Co. was formed by consolidation of sev-
eral controlled properties and the mortgaKO for $10,000.(X)0 created.
In 1892 the Leliigli Valley and tho Central RR. of Now Jersey bbe-

came parts of the Philadelpliia A Reading system, thus bringing under
one management a large portion of the anthracite coal prwiuction of
the country. The Ix-high Valley is leased to the Heading for 999 year*
from Dec. 1, 1890, the Reading"guaranteeing 7 per cent on the stock
and agreeiuff to turn over to this company one-half the surplus earn-
ings above the guaranteed dividends up to 10 per cent, after which the
Reading retains all protits. The Reading has de(>osited with UeosTS.
Drexel, Morgan A Co. of New York $;f.000.000 In securities to secure
the lca.se. See Phil. A Reading and V. 34, p. 288.)
The consolidated mortgage of 1873 (trustee, Fidelity Insurance, Tmat

A S. D. Company of I'hii.l is for .$40.(KK),CKX>, of which $12,000,000 are
reserved to retire $11,000,000 prior liens when due. The bonds are
Issued in three series, of which the sterlinc issue, "cla.s«.^," issnbjectto
call at par in increasintr amounts each rear. $369,000 tvelng the amount
fiaynble in 1891. A second scries is compo,«ed of the "coupon and reg-

stored " bonds, which arc not sublect to call, but which prior to Nov.
13, 1893, may be converted at option of holders into bonds of the third

nerics, these last being annuity bonds and Irredeemable, never faUinx
due except in case of default. All these Issues are equaUy secured.
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ZUUe Jftomt—8tk. com., gu. 8 p. c. 99 yrs.P.C.<St8t.I...

Street con. l8t&2(l Mg. (Jtly. with On. &I. KR.j.c
Renewal mortgage o
Convertible iionds for $3,000,000

Little Kock <« Jlfem/)/i is—First mortgage, gold
lAttU Schuylkill^^XoiitL
Long Island—Stock
Ist mortgage, main line o*

2d mortgage o*

Consol. M. g. ($1,390,000 reserv'dfor prior b'dsjc*
General mortgage, gold o*

New York & Flusliiiig 1st mortgage, assumed

—

Brooklyn & Moutauk ]»t M., $250,000 are 6s.. -C«

Second mortgage, assumed (for $600,000), g.c*
Long Island City & Flusliiug let M,. assumed.. o*

Consol. mortgage, gold, assumed c'

New York & Rockaway 1st mort., guar. Int. only.
Smlthtown & Port Jeff. 1st M., guar. prln. & Int.

LouiHana We«/ei->i—Ist mortgage, gold
Lmiisv. Evatisv. <t St. L. Consol.—l»t niort.E.R.&E.

L. E.&St. L.l8tM.,g.,(lstonl8iim.,2don72m.)c*
2d mortgage, gold, unasscnted 0*

Hunt. Tell. City & C. KK. 1st mort. gold, guar.c*
Illinois & St. Louis 1st mortgage c*

Venice & Carondelct niortgage, guaranteed c*
L. E.&St. L. cons, mort., g'd ($8,000,000) (

Kentucky & Indiana Bridge 1st mortgage
Terminal bonds for $400,000
2d mort. for $600,000

Louisville i£ Nashville—Btoaii
Lebanon Br.,Jimc. to JelUco, Louisville loan...c*
Consol. 1st M. (prior liens are only $333,000). .c*

Memphis & Ohio Ist M.. Paris to Mem., guar, .c*

Miles
of

Road.

2
84,

135
28

94
158
180
180

2
76
76
23
23

19
112
72

182
182
24
20

386

171
419
130

Date
of

Bonds

52
1864-8
1882

1887

1808
1878
1881
1888
1880
1881
1888
1881
1887
1871
1871
1881
1881
1886
1886
1887
1875
1880-2
1889
1881
1886
1889

1863
1868
1871

Size, or
Par

Value.

S5000
i;ooo

1,000
50
50

500
100 &c,
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500
500

1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

100
1,000
1,000
£200

Amount
Outstanding

$4,943,100
525,000

1,500,000
None

3,250,000
2,487,850

12,000,000
1,121,000
268,703

3,610,000
3,000,000
125,000

1,000,000
600,000
600,000
650,000
250,000
600,000

2,240,000
900,000

1,950,000
670,000
300,000
200,000
300,000

3,795,000
1,000,000
160,000
240,000

52,800,000
333,000

7,070,000
3,500,000

INTEREST OR DIVIDEirDS.

Rate per When Where Payable, and by
Cent. Payable Whom.

2
6
5
7
5 g.
3I3

1^
7
7

5&6g.

I'-
?«•

7

^-
6g.

5 to 6 g.

!'
6

i«-
5
5
2>a
6
7
7 g.

Q.-M.
Various
M. & N.

m: i's.
J. A J.

^ .—p.
m! & N.
p. & A.
C;.-J.

.1. A 1).

M. & S.

M. A H.

J. A l>.

M.& N.
M. A N.
A. A 0.
M. A S.

.T. A .1.

J. A ,1.

A. A 0.
A. A 0.
A. A 0.
J. A D.
Various
.T. A J.
M. A 8.

J. A I).

A. A 0.
K. A A.
A. A 0.
A. A 0.
J. A V.

Clnn.,Offloe, IstNatBk.
do do

N. Y., Bank of America.

N. Y., Central Trust Co
Phlla., Of., 410 Walnut
N. Y., Corbln Bank'g Co.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

N. Y., Corbln Bank'gCo.
do do

N.Y., S. Pac.Co., 23 B'rd
N. Y., Security ATr. Co.

do do
do do
do do
do do
do do
do do
New York.

do
do

N. Y., 120 Broadway.
do do
do do

Ijondon and New York.

Ko;«/»—Prinol-
pal,When Due.
Sfocfcg—Last
Dividend.

Mar. 15, 1892
1894-1898

Nov. 2, 1912

Sept. 1, 1937
Jan. 11, 1892
Feb. 1, 1892
May 1, 1898
Aug. 1, 1918
July 1, 1931
June 1, 1938
Meh. 1, 1920
Moh. 1, 1911
June 1, 1938
May 1, 1911
May 1, 1937
Apr. 1, 1901
Sept. 1, 1901
July 1, 1921
July 1, 1921
Oct. 1, 1926
Oct. 1, 1936
Oct. 1, 1927
June 1, 1895
1900-1902

July 1, 1939
Mar., 1911
Dec, 1916
April, 1919
Feb. 4, 1892
Oct. 15,1893
Apr. 1, 1898
June 1. 1901

The Lehigh VaHey Railway Company of New Y'ork owns a road
which extends from Buffalo, N. Y., to Sayre, Penn., 283 miles double
track. The company's stock Is all owned by tlie Lehigh Valley BR.,
which guarantees prmcipal and interest of the 413 per cent bonds of

1890, this guaranty being endorsed on the bonds. Trustee of mort-
gage, Girard Life Insurance Company, Plilladelpliia. (See mortgage
abstract V. 51, p. 114, and V. 54. p. 203.)
The Lehigh Valley Tenninal Railway owns the roads from South Plain-

Held, N. J., to Jersey City, witli about 125 acres at Jersey City and a
arge water front there audotlier property, anditsstock of $10,000,000
Is owned by the Lehigh Valley RR. (See V. 53, p. 640, 880.) Tlie mort-
gage is for $10,000,000, covering the road and terminal property; Cen-
tral Trust Co. of New York, trustee. The bonds are endorsed with the
Lehigh Valley's guaranty of principal and interest.

The Pennsylvania A New York Canal A Railway is leased for 99 years
from December 1, 1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. Under its general mortgage of 1880 (trustee,

Qlrard Life Insurance Company) suflicient bonds are reserved to take
up prior bonds when due. Leliigh VaUey also guarantees interest on
eertaln securities of the Morris (jaual. (See that company under mis-
oellancous.) There is an important contract for supplying the city of
Newark with water. (See report V. 50, p. 137.)
Dividends on common stock since 1880—In 1881, 512; in 1882, 6Ja;

In 1883 and 1884,8; in 1885, 6; In 1886, 4; in 1887, 413; from 1888
to April, 1892, both Inclusive, IH per cent quarterly, being at rate
of 5 per cent yearly.
Price of common stock In Phlladelphiar-in 1884, 57®71''8; in 1885,

5i^-a>61\; in 1886, 55J4'a62 ; in 1887, 53''8®57%; m 1888,5112®
5778; in 1889, 52®55 ; in 1890, 47i«®54i6; in 1891, 45'6®51J4; in

1892, to March 18 inclusive, 50>4®62>2.
The fiscal year ends November 30. The last annual report was In the

Chkonicle, V. 54, p. 158.
INCOME ACCOUNT.

1888-89. 1889-90. 1890-91.
Gross receipts $16,674,964 $17,432,007 $18,910,261
Operating expenses 11,419,383 11,951,771 13,075,910

Total net Income $5,255,581

Disbursements—
Interest on debt $2,168,571
Gen'l expenses, Incl. taxes. 945,768
Dividends 2,018,202

$5,480,235 $5,834,351

$2,651,120
694,258

2,027,370

$2,817,240
723,510

2,070,370

Total disbursements.... $5,132,541 $5,372,748 $5,568,120

Balance, surplus $123,040 $107,487 $266,231

—(V. 51, p. 20, 51, 114, 614, 680; V. 52, p. 162, 463, 761, 974; V. 53.

p. 289, 640, 880; V. 54, p. 33, 158, 203, 367.)

liittle Miami.—Owns from Cincinnati, O., to Springfield, O., 84
miles; branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus A
Xenia RR., Xenia, O., to Columbus, Ohio, 55 miles ; Dayton A Western
RR., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to
Richmond, Ind., 4 miles; Cincinnati Street Connecting RR., 2 miles;
total operated, 198 miles.
On Decemtjer 1, 18(>9, leased to the Pittsburg Cincinnati A St. Louis

for 99 years, renewaliie forever. The Pennsylvania Railroad Company
is a party to the contract and guarantees its faitlifui execution. Road
1b now operated by Pittsburg Cincinnati Cliicago A St. Louis Railway
Jompany. Rental is 8 per cent on $4,943,100 and interest on debt.
»n addition to above bonds there is $100,000 6 per cent permanent
capitalized debt ; interest January and July. Lessee's report for tills

road shows net loss to lessee : In.1886, .$468,680 ; in 1887, $298,405

;

In 1888, $421,355; in 1890, earnings, $2,081,322; net. Including income
from investments, $346,945; net loss to lessee, $384,451, against
$385,873 in 1889. The Little Miami Co. does not admit these losses.

In January, 1890, stockholders voted to authorize the issue of .$3,000,-
000 7 per cent bonds (to be issued to the lessee from time to time In
gayment for bettermonts), and also $3,000,000 stock, into wliich the
ond shall be cxinvertible. Negotiations with lessee are still pending,

and no convertitilo bonds had been issued prior to March 15, 1891.
—(V. 49, p. 300, 434, 580, 789 ; V. 50, p. 71, 174 ; V, 51, p. 51.

Uttle Rock dc memplilR.—Owns from Little Rock, Ark., to Missis-
sippi River, opposite Memphis, 135 miles. The Memphis A Little Rock
Road was sold in foreclosure in 1872, again in 1877 and again in 1887.
Stock, $3,250,000; par, $100. From January 1 to Aug. 31, 1891, gross
earnings were .$409,91(j, against $330,22i». For tliree months ending
March 31, 1891, gross, $182,368; net, $56,707. In 1890 gross earn-
ings were $621,630; net, $188,707; interest on debt, $159,500; sur-
plus, $29,'207. Rudolph Fink, President, .Memphis, Tenn.
Lons Inland.—Owns from Loug Island City, N. Y., to Greenport,

N. Y'., 94 miles; lAme Island City to Great Neck, 14 miles: Bushwick
to Sag Harbor, 98 miles ; bninches, 81 miles; total owned, 287 miles.
Leases Smithtown A Port Jefferson RR., 19 miles ; Stewart's RR. to
Bethpagc, 14 miles; Stewart's RR. to Hempstead, 2 miles ; New York
A Rockaway RR., 9 miles; Brooklyn & Jamaica RR. 10 miles: New York
Brooklyn A Manhattan Beach KaUway and branches, 20 miles ; total
leased, 74 miles. Total of all, 3(il miles.
The control of tlie company was acquired in Decemlier, 1880, by the

"Long Island Company," controlled l)y Mr. Austin Corbiu and otl\er8.
la July, 1881, the stock was Increased from $3,260,700 to $10,000,-

000, and afterward In 1889 to $12,000,000 In order to absorb the
Brooklyn A Montauk.
Regular train service between Brooklyn and Long Island Cl^ and

Boston by transfer steamers across the Sound and, via the Housa-
tonic RR. to Hawleyville, Conn., and thence via the N. Y. A N. E. to
Boston went into elTect September 21, 1891.
The Central Trust Company is trustee of the general mortgage of

1888. Tliere are also $241,700 real estate mortgage 53 to 78.

Dividends since 1881— In 1882, 1; from 1883 to 1890, both Inclusive,
at the rate of 4 per cent per annum; in 1891, 4>2; in 1892, Feb., m.
Price of Stock—In 18S3, 58386%; in 1884, 62*78 "4; in 1885, 62»

SO's; in 1886, SOaiOO; in 1887. 85®99St; in 1888, 87i<i®9.5; in 1889,
89i<3®96i2; in 1890, 82®95; In 1891, 86®99H; In 1892, to March 18,
inclusive, 95®103.
July 1 to Dec. 31 gross earn, were $2,351,189 in 1891, against $2,305,-

062 iu 1890; net $905,969, against $982,433; surplus over charges,
$492,066, against $561,717. V. 54, p. 289.
Fiscal year ends June 30 ; the 1890-91 report was in V. 53, p. 435. In

the folio wing statement the figures for 1889-90 and 1890 91 are for year
ending June 30, aU others for year ending September 30.

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

$ s s $
Grosseamlngs 3,403,296 3,477,989 3,685,769 4,061,899

Net earnings (less taxes).. 1,180,666 1,200,119 1,281,639 1,401,383
Deduct—

Interest, less Int. received. 151,758 341,628 464,567 492,636
Rentals 385,093 254,024 172,615 175,582
Miscellaneous 63,067
Dividends 400,000 440,000 480,000 480,000

Total disbursements... 1,096,300 1,141,170 1,227,609 1,148,218

Surplus 180,747 164,468 164,427 253,164
V. 52, p. 280, 571, 608, 707, 718, 832; V. 53, p. 95, 368, 43S, 714; V.
54, p. 289.)

Louisiana Western.—(See Map of Southern Pacific.)—Owtib from
Lafayette, La., to Orange, Texas, 112 miles. Operated under lease by
the Southern Pacific Company, being part of the tlirough line between
New Orleans and Houston. "The lessee pays all charges and turns over
to this company 7 per cent of the total net profits of the Southern
Pacific Company, under tlie omnibus lease.
From January 1 to .Ian. 31, 1892 (1 month), gross earnings were

$96,668, against $87,088 in 1891; net, $46,052, against $26,787.
In 1890, gross, $1,160.331 ; net, $386,094 ; surplus over cliarges, $434,-
558 ; amount of net profit due this company as per lease, $172,199. In
1891, gross, $1,061,676; net, $157,815. Stock is .$3,360,000 (par $100),
all but $50,000 of which is owned by Soutliorn Pacific Co.

lioulsvllle Evausvllle ic St. Louis Consolidated.—rSee Map
of Evansville i£ Terre Haute Railroad.)—Operates from Louisville, Ky.,
to East St. Louis, 111., 275 miles, with l)ranches to Evausville, Rock-
port, Caunelton, etc., in Indiana, 93 miles ; total, 368 miles. Also owns
Venice A Carondelct Railway, leased to East St. Louis Coun«cting Rail
way, 7 miles. Of tlie main line the following portions are operated
under trackage rights : Louisville to New Albany, 6 miles ; Walnut Hill
to Centralia, 7hi miles. The luie from Belleville to Centralla, 111., was
oomplete<l in June, 1890.

'This company is a consolidation made In 1889 of the Louisville
EvansvlUe A St. Louis and several otlier companies. It belongs to the
" Mackey " system. See application to New York Stock Exchange Id
full in Chronicle, V. 50, p. 876.
Under the consolidated mortgage (New York Security A Trust Com-

pany and Josephus CoUett, trustees)
, $3,700,000 bonds are reserved to

retire at maturity the several Lssues of prior first mortgage bonds, and
$500,000 to retire at 75 the $070,000 unassented second mortgage
bonds. (See abstract of consolidated mortgage in V. 49, p. 208.) The
second mortgage bonds bear 5 per cent interest in 1892 and 6 tliere-

after. Common stock issued, $3,440,747 ;
preferred, $1,295,262, 5 per

cent, non-cumulative; par, $100.
In Sept., 1891, President D. J. Mackey purchased 51 per cent of the

$2,000,000 stock of the Ky. A Ind. Bridge at Louisville, assuming the
debt and guaranteeing 8 per cent on the $980,000 minority stock and
assuming fixed charges of $127,000. But this was not accepted by
stockholders and another arrangement was authorized by tliem. (See
V. 33, p. 9(>8.)

July 1, 1891, te Nov. 30, 1891, surp. over fixed charges was $64,000.
Fiscal year ends June 30. 1890-91 report was In V. 53, p. 878.

1888-89. 1889-90 1890-91.
Milesoperated 373
Gross earnings $1,127,039
Net earnings $330,591
Other receipts 29,586

1889-90
373

$1,169,412
$416,318

34,635

375
$1,484,574
$484,920

Total net income $360,177
Interest on bonds $251,365
Rentals and miscellaneous 14,155

$450,953
$329,618

17,724

$484,920
$432,800

44,808

$265,5'20 -$347,342 $477,608

Balance, surplus $94,657 $103,611 $7,312
—(V. 50, p. 107, 834, 874, 876; V. 51, p. 679; V. 53, p. 474, 8T8, 968.
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Louitcille <* NaehTille—(CoHlinued.)—
Meni.Clnrk8.A'L.l8tM..*,GuthrletoParis,Tenn.c
Ceullian Br.lstM.,Cecll.toLouis.,s.f.,tlr'nat lOO.o'

E. H. &N.l8tM.,Hcuder8ontoNapli.,dr'nat 110.0*
LouiK. & NaRl). general M., gold, drawn at 110. c*

10-40 AdjUBtuieut M.,K. (red'maljleaft. 1894).o*
L. C. ALex. l8tM.,s.f.{notdr'n)Loui8.toNewp't.o*
2d mortgage, einking fund, not drawn c*

Lou. & Nash.bond?, S.SiN. Ala. RE., 2dm. as col.o*
Pensacola Division 1st m., g. (drawn at 105) . .C
N. O. & Mobile Div. 1st M., N. 0. to Mobile, gc
2d M., N. O. to Mobile, g o*

Southeast & St. L.Dlv.l6tMort.,B c*

2d M., g., East St. L. to Evansville & br c*

Gen. mort. L. C. &L.,gold C"

IstM. (50-year 5s), g., $15,000 p.m o'

1st mortgage, eollat. trust ($7,000,000), gold.c*
Unified mortgage for $75,000,000, gold....o**r

PeueacolaA Atlan. Ist mortgage, guar
Henderson Br. Co. IstM., g., drawn at 105 c'

LauisviUeNew Alb. a CAtV.—Stock (for $12,000,000)
1st M. Lou. Dlv.—Kew Albany to Mich. City. . .c"

1st M., gold. Chic. & Ind'poUs Div.,CUic. to Ind.o'
Consolidated mortgage gold (for $10,000,000). c'

General mortgage, gold, $25,000 p. m c*

Umisv. N. O. a Tfx.—l8t M., g., for $16,900,000. . .r

2d mort. income bonds, cum. (payable at 105) .c
Income bonds (not cumulative)

Louisrille St. Louis d Texas—1st M.,g.,$2,800,000.c*
ad mortgage '

Louisville Hardlnsburg & Western 1st mortgage

MUes
of

Boad.

83
46
135
802
785
175
175
189
45
141
141
208
208
175
118

1.079
160

288
158
512
512
797
797
797
121
121
42

Date
of

Bonds

1872
1877
1879
1880
1884
1867
1877
1880
1880
1880
1880
1881
1881
1881
1887
1888
1890
1881
1881

1880
1881
1886
1890
1886
1886
1886
1887
1887
1889

Size, or
Far

Value.

4200
$1,000
1,000
1,000
1,000
1,000

100 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

l.OOO&o
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

IM'KEKBT OR DIVIDENDS.
Amount

Outstanding Rate per
Cent.

$2,015,660
800,000

2,240,000
11,563,000
4,531,000
2,850,000
892,000

1,960,000
580,000

5,000,000
1,000,000
3,500,000
3,000,000

50,000
1,764.000
5,129,000

10,110,000
2,000,000
1,838,000
9,600,000
3,000,000
2,300,000
4,700,000
2,800,000
16,132,000
9,104,000

10,000,000
2,440,000
250,000
630,000

When
Payable

6g.
7
6g.
§S-
6 g.
7
7

S^-6g.
6 g.
6 g.

6g.
3g.

i
^

^•
6g.
"6

6g.

t'-
6
6g.
6
6

Where Payable, and by
Whom.

& A.
<fe 8.

& D
& D.
& N.
& J.

& O.
& O.
&
&
&
&
&
&
& y.
& N.
& J.

& A.
& s.

J. &
F. &
A. &
M. &
M. &
M. &
M. &
F. &
M. &
J. &

iio)«/»—Prinol-
pal,When Due.
Storks—host
Dividend.

London and New York.
N. y., 120 Broadway,

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

Aug. 1,
Mch. 1,
Dee. 1,
June 1,

Nov. 1,
Jan. 1,

Oct. 1,
Apr. 1,
Mch. 1,
Jan. 1,
Jan. 1,
Mch. 1,
Mch. 1,
Nov. 1,
May 1,
Nov. 1,
July 1,
Aug. 1,
Sept. 1,

N. Y., Chase Nat. Bank
do do
do do
do do

N. Y., R. T. WUson & Co.
N. Y., when earned.

do do
N. Y., Central Trust Co
N. Y., Company's office

do do

July 1,

Aug. 1,
Apr. 1,
May 1,
Sept. 1,
Sept. 1,
Sept. 1,
Feb. 1,
March,
Jan. 1,

1903
1907
1919
1930
1924
1897
1907
1910
1920
1930
1930
1921
1980
1931
1937
1931
1940
1921
1931

1910
1911
1916
1940
1934
1934
1934
1917
1917
1919

EionlsTille & Nasbville.—(/See Jfap.)—Line of Road.—Main line
|

—Cincinnati, O., to New Orleans, La., 921 miles ; St. Louis to Junction
|

near NashviUe, 308 ; Memphis to Memphis Junction, 259 (to Cincinnati,

487) ; branches (incl. Ken. Cent. RB.) 1,010; total mileage June 30,
1891,2,498 miles.
The above mileage (2,498 miles) is owned absolutely or through stock.

In addition leases the NashviUe & Decatur RR. (Nashville to Decatur,
119 miles with other lines, 24 miles) 142 miles, and the South & North
Alabama ER. (Decaturto Montgomery, 183 miles, and branch, 6 miles),

is ojierated for account of that company, making total L. & N. system
2,851 miles.
Also operates under lease for account of various companies 87 miles.

Owns the Cecilian Branch (leased to Chesaneake Ohio & Southwestern),
46 miles. Controls, by ownership of a majority of stock, the Nashville
Chattanooga & St. L. RR., 810 miles; the Oweusboro & Nash. 89 miles;
the Nashville Florence & Sheffield RE., 94 miles; and Henderson
Bridge and connecting track, 10 miles—total, 1,002 miles ; also, as Joint
lessees with the Central of Georgia, is interested in the Georgia BE. and
Its auxiliaries, 721 miles. Grand total of roads owned leased and con-
trolled by ownership of stock June 30, 1891, was 4,708 miles.
A line connecting with the Clinch Valley Division of Norfolk & West-

eru was completed in June,1891. The Alabama Mineral ER., 129 miles,
was taken into the system January 1, 1891. SeeV. 51, p. 460. In
December, 1890, the stock of the Kentucky Central was acquired, con-
trol being assumed February 1, 1891. See that company and V. 51,
p. 876 and V. 52, p. 939.

Oboanization, Leases, &c.—The Louisville & NashviUe was char-
tered March 2, 1850, and opened between Louisville and Nashville
November, 1859. The liabilities for interest on the auxiliary roads are
tareated mostly as belonging directly to the Louisville & Nashville Co.
The fiscal year cuds June 30. Annual election is held early in October.

Stock and Bonds.-In 1889-90 the stock was increased $13,000,000
for the purpose of retiring the 6 per cent collateral trust bonds of 1882.
This reduced the annual interest charge by $600,(M)0, and the sinking
fund charge by $100,000, in aU $700,000.
In July, 1891, it was voted to increase the stock from $48,000,000 to

$65,000,000, the purpose of the increase being the purchase of the
Kentucky Central RR., the subscription to the new issue of Nash. Chat.
ic St. Louis stock, ikc. Of the new stock $4,800,000 was taken by
stockholders of July 21 at 70.
Dividends since 1880.—In 1880, 8, and 100 per cent in stock; in

1881. 6; in 1882, 3; in 1888 and 1889, 5 in stock; In 1890, 6, of which
4»io in stock ; in 1891, 5 in cash; 1892, February, 2Jfl cash.
Price of stock—In 1884, 22^2^5138; in 1885, 22®51%; in 1886,

38»8'a69; in 1887, Sm-aiVOH; In 1888, 50»8-ai64i4; in 1889, 56I4
*87i4; in 1890, 65i2®92J2; in 1891, 65''8'a'83''8 ; in 1892, to March 18,
inclusive, 7238a84ia

.

The 10-40 adjustment mortgage of 1884 (trustee. Central Trust Co )

besides 783 miles of road covers $28,162,700 of stocks and bonds. See
V. 39, p. 409, and V. 51, p. 463.
The Evansville Henderson & Nashville bonds are drawn at 110 by lot

annually, in September ; $30,000 a year tiU 1895, then increasing eacJi
five years until $150,000 per year is finally reached.
The Pensacola Division bonds are subject to a drawing sinking fund

95,000 till 1900, Inclusive, then $10,000, and so Increasing.
The general mortgage bonds of 1880 are subject to a drawnng sinking

fund 01 1 1-10 per cent of all bonds issued, plus the interest that would
have accrued on all the bonds so drawn—about $190,178 In aU in
1890-91.
In June, 1890, the "unified" mortgage (trustee. Central Trust Com-

pany) for $75,000,000 was authorized, $41,917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
tbe balance for improvements, extensions (at the rate of $32,000 per
iblle, inuludiug equlitment), and for other purposes. The mortgage cov-
ers (besides 1,080 miles of road and its equipinent) $16,209,700 stock
of companies controlled, which is subject only to the 10-40 adjustment
mortgage, aud $6,498,400 stock and $1,100,000 bonds free from any
lien. See abstract of mortgage In V. 51. p. 613.

OPEaATioNS, Finances, Ac—The Louisville & Nashville system has
been developed In its present extensive form since 1879 ; the 100 per
cent stock dividend was declare*! in 1880 aud a few dividends after-
wards in cash, l)ut from 1882 to 1888 nothUig was paid. From Febru-
ttcy, 1888, to 1890 stock dividends were paid to represent surplus earn-
ings. The August, 1890, dividend was paid partly In cash, and all since
that date in cash. The half-ycarlv statement July-Dec, 1891, was in
taie CuRoNicLE V. 54, p. 78, showing uet surplus over all charges and
dividends of $174,543, against $338,590 in same period of 1890.
From July 1, 1891, to Jan., 31, 1892 (7 months), gross earnings were

$12,642,757, against $11,624,891 lu 1890-91; net, $4,460,618, against
$4,379,628.
Fiscal year ends June 30. For 1890-91 the report was inV. 53, p.

al8, 521.
EASNINO?, BXPENSES, ETC.

1887-88. 1888-89. 1889-90. 1890-91.1
Average mileage 2,027 2,161 2,198 2,250S ID IB lit

qross earnings 16,360,241 16,599,396 18,846,004 19,220,729
Net earnings 6,092,706 6,273,311 7,426,912 7,162,284
Perot, otexp. toeami'ga 62-76 62-21 60-59 62-74

INCOME ACCOITNT.

1887-8. 1888-9. 1889-90. 1890-91.
Beeeipls— $ $ $ * ,„„

Net income, incl. Invs'ts. 6,621,534 6,950,420 8,065,598 7,880,160
I>isbursements—

Taxes 375,557 401,112 397,721 410,810
Interest on debt, Ac... 4,394,803 4,605,493 4,524,694 4,207,629
Georgia ER. deficit 3,453 23,376 90,339 H
Pens. & Atl. RR. deficit. 238,943 199,425 186,203 189,992
Ala. Minn. ER. deficit 1^1,502

Dividends 11,518,000 11,594,800 J2,405,367 2,400,000

Total disbursements. .. . 6,530,756 6,824,206 7,604,324 7,223,932

Balance, surplus 90,778 126,214 461,275 656,226

t Stock dividends 5 per cent. t 4-90 per cent stock and 1-10 cash.

IT In 1890-91 there was a profit on the Georgia Railroad of $62,530.

—(V. 52, p. 81, 279, 427, 497, 498, 863, 899; V. 53, p. 21, 58, 126, 256»
370, 498, 511, 521, 520; V. 54, p. 78.)

lionlsvllle New Albany & Chicago.—CSee 3fap;—Owns from
New Albany, Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 289
mile; Indiana State Une to Massachusetts Avenue, Indianapolis, 162
miles; proprietary lines—Bedford & Bloomfleld RR., Be<lford, Ind., to
Switz (Sty, 43 miles; Orleans West Baden &. Freuch Lick Springs By.,
Orleans, Ind., to French Lick Springs, 18 miles; total owned, 512 miles.
Operates under contract-Clilcago to State Une, 20 miles; New Albany
to LoulsviUe, 3 mUes ; iu ludianapoUs, to depot, 2 miles ; total operated,
537 raUes. A lease for 999 years with Chicago & Western Indiana (of

whose stock this company owns $1,000,000) at $127,000 per year
gives entrance to Chicago.
The LoulsviUe New Albany & CHiicago was opened in 1852 and sold in

foreclosure December 27, 1872, and reorganized. In August, 1881, con-
solidated with Chicago & Indiana Air Line. The Bedford A Bloomfleld
RR. and the Orleans West Baden & Freuch Lick Springs By. have no
debt, and their capital stock of $230,000 is deposited as security for
the LouisvUle New Albany A Chicago consoUdated mortgage, as is also
the $1,000,000 of Chic. A West Ind. RR. stock, and $40,000 Belt Rail-

way of Chicago.
The construction of the 30 mile branch to the BrazU coal fields has

been undertaken under the title of the Fort Wayne Terre Haute &
Southwestern Railway Company.
In AprU, 1891, a syndicate composed of Calvin S. Brice, Samuel

Thomas, John Greenough, and others, agreed to advance $1,960,000 to
take up the floating debt, etc., receiving in return $2,800,000 general
mortgage bonds, and $1,400,000 of new stock. The general mortgage
of 189018 for $25,000 per mUe of road and $10,000,000 bonds are
reserved to retire the Ists as they mature. Trustee Central Trust Co.
On November 9, 1891, it was voted to authorize an increase of the

stock by $6,600,000 to a total of $12,000,000, and $3,200,000 of this
was sold to stockholders of Dec. 15, or to a syndicate to provide money
for new roUing stock and other improvements, leaving $2,400,000 stock
in th» Treasury.
For half-year ending December 31 gross earnings were $1,568,667;

net, $473,098; fixed charges, $448,609; surplus for half-year, $24,4 88>
Fiscal year changed to end June 30; report for six months ending

December 31, 1891, in V. 54, p. 405. Earnings have been as follows:

INCOME ACCOUNT,
1887. 1888. 1889. 1890.

^6 SR j{! S
Gross earnings 2,295,623 2,292,782 2,495,823 2,630,132

Net earnings 805,925 868,105 J67,186 999,25»
Deduct—

Interest on bonds 549,814 581,775 573,965 651,781
Rentals, taxes, Ac 253,641 282,458 276,345 212,373

Total charges 803,455 864,233 850,310 864,144
Balance sur. 2.469 sur. 3,872 sr. 106,876 sr.135,109

Samuel Tnomaa, President, New York. (V. 52, p. 81 , 321, 390, 425,.
427, 463, .534, 571, 574, 608, 643; V. 53, p. 520, 569, 673, 713, 836; V.
54, p. 203, 405,:

L.ouIsvIIIe New Orleans & Texas.—rSee Ifan.;-Main line,

Memphis, Tenn., to New Orleans, La., 456 mUes ; Coahoma, Miss., to-

Eiverslde Junction, 151 miles ; other branches, 52 miles; Natchez to
Jackson, Miss., 99 miles; Clarksdale to Minter City, 40 miles; total, 798
mlle8, of which 71 miles narrow-gauge.
This road was buUt iu the interest of the Himtington system of roads,

and forms the connecting link in that system across the Continent from
Norfolk to San Francisco. The Income bonds were a first mortgage on
774,634 acres of laud in the Yazoo Delta, of which on July 1, 1891,.

579,645 acres remained unsold; land and town site notes in treasury.

$758,783. Proceeds Of laud sales are to be applied, from time to time,
to payment of income bonds. The second mortgage bonds are
" incomes," receiving interest only when earned ; but no interest

was payable till March 1, 1889; unpaid interest is cumulative, and
bears interest (if earned) at the rate of 5 per cent ; these bonds may be
paid off at 105. The Union Trust Co., oJ New York, is trustee of the
first and second mortgages. Capital stock, $5,000,000; par, $100. Oni
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Snbacribera vrll) confer a great favor by giving; Immediate notice of an^ error dlscoTered In these Tables.

J\>r explanation of column heatlingB, &o., eee notes' of
on first page of tables. Road

IjOHisvillt South.—1st M. for $5,000,000, g., puar.o*
Xjykrns Valley—8t'k,10p.e.rental,999 JTS. Nor.Cent.
jMnchfnirg it. Durham— li>t M.iji20,000 p.m., gold, c*
Macon A A«an«c—] stmort, e. ($'20,000 p. mile). c*

Jtacoti <* lUrmingham—\fA M. for $20,000 per mile
Macon dt Northeiii—lat mort. gold, guar. p. & i. . .c*

Maine Otntrnl—Stock
Port. & Kennebec con. M., Port, to Aug. & brch..o
Me. C. loan for $1,100,000, Danv. .Jc. to Bangor.c
Extension Ist M., Cumberland June, to Dan. .c

I/ecd» & Farm. ER. 1st M., Leeds to Pannlngton.c
Me.C. 1st M., cons., A. B. C. D. ($269,500 58) .. .c*

Do Class B
Collateral tru.'<t bonds for Mt. Desert Branch c
Sinking fd. 10-208 g., red. on or aft. Feb. l,'95...c
Improvement bonds, "A'* and •' B."
European & North American (Bangor loan) c
Portland & Ogdcns. IstM. g., int. guar. M. Cent..c
Consol. mnrt. .$20,000 p.m.(guar.Maine Cent.).c

Hereford R'y Ist mort., guar. p. & i. (endorsed) .

.

Upper Coos RE. 1st mort., guar. p.& i. (endorsed)
Extension mortgage, $21,000 per mile

Manehes. <t /,aw.—Stock.lO p.c.ren'l till 1937,B.<tM.
M'tnhattan Elevated.—Consolidated stock
Di\-iclend bond certificates. (See remarks) r
Metropol. El. 1st mort.; $000,000 p. m., $ & £.c*
2d mortgage (guaranteed liy Manhattan) c*

K.Y. El. IstM. (payable at 105 aft. 1895)$&£.c,tr

126
21
115

'97
107

71
109
18
36

;304

41

56
60

108
53

'33
26
32

'is
18
14

Date
of

Bonds

1890

1890
1890
1890
1891

1865
1868
1870
1871
1872
1872
1883
1885
1886-7
1869
1870
1888
1890
1890
1890

1878
1879
1876

Bize, or
Par

Value.

$500*0.
20

1,000
1,000
1,000
1,000
100

100 Ac.
100 Ac.
500 &c.
100 &c.
100 Ac.
100 &c.

1,000

500"&o,
500 &c,
1,000

500 "&c

'ioo
100

1,600
1,000
1,000

Amount
Outstanding Rate per When Where Payable, and by

Cent. Payaljle whom.

$4,340,000
600,000

2,012,000
200,000

1,940,000
2,200,000
4,471,900
1,166,700
750,800
496,500
633,000

4,176,700
1,395,000
687,000
600,000
450,000

1,000,000
800,000

1,190,000
800,000
350,000
347,000

1,000,000
30,000,000
1,905,035

10,818,000
4,000,000
8,500,000

INTEREST OR DIVIDENDS.

5g.
2Ja

5 g-

3
6
7

i«-
5&7

4>s
5
6g.
41a
6

i«-
4
4
4>a
5
IH
4

7

Bonrf*—Prtnel
p,il,Wli6n Due
Sfoffc.'!—Last
Dividend.

J. & J.
.-J-

J. & J.
M. & N.
M. & N.
M. A 8.

P. A A.
A. A O.
J. A J.
A. A O.
J. A J.
A. A O.
A. A O.
J. A D.

A A.
•T. A J.
J. A J.

J. A J.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
Q.-J.

A. A O.
J. A J.
M. A N.
J. A J.

N, Y., Cliase Nat. Bank.
N. Y., Office, 13 Wm. St.

New York.
Nov.,'90, coup, last paid

N.Y.,BrownBros.ABalt.
Portand, Me., Office.

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Boston, Merch. Nat. Bk.
Bost., 2dNat.Bk.& Port.

do do
Boston, Mass. Nat. Bk.
Boston, Mavericlc N.Bk.

do do
Manchester and Boston.
N. Y., 71 Broadway.

do do
N. Y., Mercantile Tr. Co.

do do
do do

July 1, 1940
Jan. 1, 1892
Jan. 1, 1940
Nov. 1, 1940

1940
Mar. 1, 1990
Peb.l5, 1892
July 1, 1895
,Tuly 1, 1898
Oct. 1, 1900
July 1, 1896
Apr. 1, 1912
Apr. 1, 1912
June 1, 1923
Feb. 1, 1905
July,'16A'17
Jan. 1, 1894
July 1, 1900
Nov. 1, 1908
May 1, 1930
May 1, 1930
May 1, 1930
Nov. 2, 1891
Apr. 1, 1892
At Co.'s option
Jitly 1, 1908
Nov. 1, 1899
Jan. 1, 1906

July 1, 1891, current liabilities, as per Ijalance sheet, amounted to
$1,573,574; current assets. Including supplies, Ac, ^1,098,964.
From January 1 to Jan. 31, 1892 (1 month), gross earninas were

$350,426, agaimt $377,712 in 1891; net, before deducting taxes,
$74.2.'50, against $124,740.

Pisc.il year changed to end June 30. Earnings and charges for tlie

calendar years 1889 and 1890, and for the year ending .June 30, 1891,
have been as follows

:

1889. 1890. 1890-91.
Miles operated at close of year.. 657 796 (Avg.) 790

$ $ $
Gross earnings 3,031,115 3,236,560 3,716,430
Net earnings 1,040,057 834,138 1,071,426

Tteduct—
Interest on bonds 500,980 589,520 631,340
Taxes : 67,504 91,883 90,250
Miscellaneous 34,154 31,287 32,655

Total 602,638 712,690 754,245
Balance, surplus *438,019 121,447 317,181

* Other sources of income were : Sale of Bolivar County bonds, $105,-
<jp0; from operation of road.s pending purchase, $72,004—making sur-
Mus for year, $615,024.
R. T. Wilson, President, New York. (V. 51, p. 21; V. 52, p. 427, 428.)

I^onlsvllle St. I<ouls & Texas.—CS^e 3fop.;—Louisville to Hen-
derson, Ky., 142 miles, of which it owns Henderson to West Point, 121
miles (completed April, 1889), and u.ses by contract witli Chesapeake A
Ohio Southwestern West Point to Louisville, Ky., 20 miles; owns al.^o

from Irvington to Fordsville, Ky., 44 miles, and branoli 1 mile ; total
operated, 166 miles. In July, 1891, the Louisville Hardinsburg A
Western BR. was absorlied. See V. 53, p. 126. The llrst mortgage
bonds are for $2,800,000, of wliioh $360,000 are held in trust for ex.
tending road to Louisville, If at any time deemed advisable. Trustee of
mortgage. Central Trust Company. July 1, 1891, there were outr
standing $281,218 oar trusts and $107,157 bills payable. Stock,
$3,000,000; par, $100.
From July 1 to Dec. 31, 1891 (6 months), gross earnings (not

Including the Fordsville Division) were $273,698, against $216,255 in
1890; net, $135,194, against $91,930. In year ending June 30, 1891,
fross earnings were $129,415; operating expenses, $250,493; net,
178.922.
W. V. McCraeken A Co., 42 Wall Street, New York, Financial Agents.

See full statement to New York Stock Exchange in Ciirosiclk, V. 49,
p. 146. (V. 51, p. 416, 715; V. 52, p. 498; V. 53, p. 126, 407.)

lionlsvllle Southern,—Owns from Louisville, Ky., southwesterly
to Burgln on Cincinnati Southern Railroad, 83 miles, with brandies to
I/exlngton and Georgetown, 47 miles; total, 130 miles. Lease to Louis
llle New Albany A Cliioago was terminated in March, 1890. (See V.
50, p. 834.) In July, 1890, leased for 99 years to the East Tennessee
Virginia A Georgia, which guarantees principal and interest of the new
50-.vear 5 per cent bonds. All net earnings after payment of fixed charges
are to be equally divided between the lessor and tlie leasee. See V. 51, p.
51, 612. Stock, $3,500,000; par, $100. See statement to New York
Stock Exchange, Chronicle, V. 49, p. 146; also abstract of mortgage
and lease, V. 49, p. 342 and 343.
From July 1, 1890, to March 1, 1891 (9 months), gross earnings (as

Heported by Louisville New Albany A Chicago) were $348,423 ; net,
$86,080. (V. 51, p. 51, 276, 303, 457, 612; V. .52, p. 81.)

I^ykens Valley.—Owns from Millersburg, Pa., to Williamstown, Pa.,
30 miles; branch, 1 mile; total operated. 21 miles. It is a coal road,
leased and operated by the Nortliern Central Railroad since July, 1880,
^nd previonsly by the Summit Branch Railroad. The lease is "for 999
jears from March 1, 1866, and the rental is $62,500 per annum.
From January 1 to January 31 In 1893 (1 month), gross earnings

from coal and mining operations were $74,116, against $74,786 in
1890; net, $3,306, against deficit of $9,097. ' In 1891 gross, $942,477;
deficit, $41,281, against net of $11,264 In 1890.
IjynchbnrK tc Oarba-n.—Cornpleted in 1890 from Lynchbur"-,

V»., to Durham, N. C, 114 miles; projected to a connection with
Kaleigh A Augusta RR., 25 miles from Durham. Mortgage is for$3,000 -

opo, at $10,500 per mile of completed roal and $3, >00 per mile addi-
tional for equipment; trustee, Moroantile Trust Company. Stock au-
ffliorized, $2,000,000; outstanding, $1,876,500 (par, $lOO). In Jan.,
1892, leased to Norfolk A Western. V. 54, p. 405. President W C
pouston, Philadelphia. In year 1891 gross earnings were $166,132—(V. 49, p. 52; V. 51, p. 84; V. 54, p. 1,59.)

niacon Sc Atlantic -Projected from Sofkee, Ga. (6 miles from
Macon), to Savannah, Ga., and to Colleton, S. C, on the Atlantic Coast
ftbout 200 miles. The Macon Construction Co., which had the oontraci
forbuilding the road, failed in March, 1891, and construction ceased
In Novcml)cr. 1891, Heury J. Lamar was appointed Receiver TheNew York Security A Trust Co. is mortgage trustee. V. 53, p. 156, 713.
Itlacon & Blrmlnstlinin.-Pro.jectedfrom Macon, Ga.,to Birminz-

h»m. Ala.. 230 miles, and completed from Macon Junction to La Grange
«7 miles. Built by tlie Macon Construction Co.,which went into receiver's
hands in March, 1891. In September, 1891, Messrs. Gill, Shaw A Ober
«f Baltimore consented to act as a committee and liyited the bond-

holders to deposit their holdings, under a bondholders' agreement, with
the Mercantile Trust A Deposit Co. of Baltimore, or the New York Se-
curity A Trust Co. See Georsia Southern A Florida. Tlie Macon A
Atlantic (wliich see) is projected by same parties from Macon to the
coast at Colleton on Port Royal Sound. See V. 51, p. 538; V. 53, p. 325.
Receiver's certificates for $30,000 have been authorized.

maeon Dablln Ic Savannah.—Owns road completed from
Macon to Dul)lin, 54 miles ; projected to S:ivannali, 99 miles additional.
Built l)y the Illinois A Georgia Improvement Company of Chicago. No
bonds have been Issued. D. M. Hughes, Vice President, Macon, Ga.

Macon tc Northern.—Owns from Macon. Ga., to Athens, Ga.. 105
miles. Successor to the Covington A Macon, which defaulted Sept. 1,
1890, and was sold in foreclosure May 21, 1891. In 1891 leased for 99
years, renewable forever, to tlie Richmond A Danville and tlie Central
of Georgia, the lessees .jointly guaranteeing interest and principal of
the bonds. Tliis guaranty is on each of tlie bonds, which, limited to a
total of $2,200,000, retired old issue and provided for Improvements,
Ac. See V. 52, p. 321 ; V. 53, p. 223.
From January 1 to March 31. 1891 (3 months), gross earnings wore

$36,393, against $38,232 In 1890; net, $5,217, against $7,144.
In 1890 gross earnings were $150,739; net over surplus and taxes,

$34,745. (V. 52, p. 80, lot, 321, 680, 795; V. 53. p. 223, 713.)

Maine Central.—Line of road, Portland to Vanoeboro, Me., via
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
91 miles; Bath to Lewlston and Farmtngton, 76 miles; branches-
Belfast, Dexter, Bucksport and Mt. Desert Ferry, 132 miles; Portland A
Ogdensburg Railroad. Portland, Me., to Luaenberg, 109 miles; small
branches, 6 miles; Upper Coos and Hereford railways, Liiuenlicrg, N. H.,
to Lime Ridge, Quebec, 108 miles; Batli to Rockland, includinssteam
ferry, 7 miles, 48 miles: total, 821 miles. The Knox & Lincoln Rail-
way, Bath to Rockland, Me., was leased perpetually in 189 1 , the M. C.
assuming its liabilities and paying $5.00 a share on 2,000 shares of
stock.
Of the stock $2,20 1,375 is owned by Boston A Maine. The Hereford

and Upper Coos railways are leased for 999 years and their linndg
endorsed with a guaranty of principal and Interest. The Coos division
was opened in May, 1891.
In August, 1838, leased Portland A Ogdensburg for 999 years and

guaranteed its bonds ; rental 1 per cent on stock for first three years
and 2 per cant thereafter.
There are also $58,000 5 per cent debenture bonds, due February,

1891, $12,000 Shore Line 6 per cents, due 1923, and $175,000 Dexter
A Piscataquis 43, due July 1, 1929.
Dividends since 1876 have been : In 1882, 2 per cent ; In 1333. Sij

;

from 1834 to February, 1892, both inclusive, at the rate of 6 per cent
yearly.
Fiscal year ends Sept 30. Report for 1890-91 was in V. 53, p. 920.

1887-88. 1883-89. 1839-90. 1890-91.
Miles operated 637 617 741 821

^ A (C (S

Total gross earnings 3,389,007 3,828,162 4,226,465 4,324,905
Total net income 1,199,044 1,332,039 1,411,563 1,421,601
Disbursements—

Rentals paid 192,573 233,427 284,655 360,093
Interest on bonds 734,031 798,391 821,165 828,189
Dividends 215,604 215,616 215,616 21.5,628

Total disbursements 1,142,208 1,247,434 1,321,436 1,403,910
Balance, surplus 56,836 84,605 90,127 17,691
—(V. 51, p. 874 ; V. 52, p. 939 ; V. 53, p. 820, 920.)

Manchester""*; Lawrenee.-Owns from Manchester, N. H., to
Methuen (State Lin6),22>4 miles; leases Methuen Branch, 3% mileaj
total operated, 20 miles. Road in operation since 18 19.

Leased for 50 years from September 1, 1887, to Boston A Maine at a
rental paying 10 per cent dividends, at which rate dividends had been
paid for many years. Suit has been instituted to recover $1,000,000,
said to be due from Concord Railroad.

Manhattan Elevated.—Road operated, 32-39 miles. This corpor-
ation was formed Novemlier 24, 1875, to lease and operate the two
elevated railroads in New York City. The original lease of May 20,
1879, guaranteed 10 per cent per annum on the stocks. In June, 1834,
all liabilities were assumed and new stock was Issued by tlie l^anhat^-
tan Company, viz.: For Manhattan, 85 per cent in new stock; for New
Now York, 120 per cent; for Metropolitan, 110 per cent, making the
whole stock $30,000,000. In May, 1891, $4,000,000 stock was issued
for tlie acijuisitiou of the Suburban Rapid Transit Railroad, which
owned a bridge across the Harlem River, aud had a road in operation,
to :iear 176th Street, N. Y., 2ia miles. See V. 52, p. 642.
There are considerable claims pending against the elevated roads for

damage to property on their lines, and many of these are before the
courts. See Chronicle V. 5t, p. 203. The consolidated mortgage
(trustee. Central Trust Company) is limited on preseit mileage be
$40,000,000, and will provide for prior bonds when due, for floating
debt, Ac. F'Tther amounts may be Issued for eitensons if de<ired
at the rate of $300,000 per mile of single aud $600,000 per mile of
double track. (See abstract of mortgage in V. 51, p. 248, and applica-
tion to New York Stock Exchange in full InV. 52, y. 353.) Tlie scrip
la>ue4 toi dividends is convertible into new 100-year 4 per oeat couaou
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RAILROADS.
jljj^,

for explanation of column headings, &o., see notes of
on first page of tables. Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.

n,^SZrt?ns- Rate per When Where Payal)le. and by
Outstanding „ . Pavable Whom.Payable

JBo»id«—Princi-
pal,When Due,
l^/ocks—Last
Dividend.

Itanhattan Elevated—( Concluded.)—
N. Y. El. deb., secured by consol. mort of 1890..
Consolidated mortgage, gold o*

JIaricopa <f. /Vi«nu>--^tock
1st mortgage," gold

UaricUa d- Norlli Oeoraia^let M., gold, $7,000 p.m.
Con.lst.M.,g.,$4,500,000,8.f.$15,000afterl897c*

Karquetle Eoughlon <t Onion.—Bee Dul. S. 8. & Atl.
Mem. t£ Charleston—Stock
Tenn. State loan for$l,736,906
Ist and 2d mortgage, extended
2d mortgage, extended c
Consol., gold ($1,400,000 1st on 93 m. In Tenn.) o*

General mortgage, gold c&r
Mexican Central

—
'Stock

1st mortgage (unassented)
Consol. mortgage, gold, $32,000 per mile—c**r
let consol. incorae8,gold, non-cum.($9,600p.m.)o'
2d con.tnc.$6,400p.m.red.at SOp.c.till Aug.l929o'
Registered Income bonds, unassented r

Mexican National—Stock
lstM.,g.,sub8ldy, dr'n at lOO.c*
2dM.,ser."A," g., inc. acoum. (for $16,675,000)0'
2d M.,8er."B," g., inc. non-ac. (for $1 6,675,000) .r

Sd mortgage, deb. (Income not cumulative) gold.r

32
32

35

94

292
292

832
,832
832

,064
,064
,064

1886
1890

1886
1881
1887

1854
1867
1876
1884

1881
1889
1889
1889
1881

1887
1887
1887
1887

$1,000
1,000
100

1,000
1,000
1,000

25

i,6bo
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
100

1,000
500 &0.
500 Ac,
1,000

$1,000,000
9,300,000
600,000
540,000
554,000

3,281,000

5,312,725
In trust.
2,155,000
105,000

2.264,000
1,000,000

46,902,600
934,000

55,840,000
16,730,000
11,724,000

642,000
33,350,000
12,218,000
12,265,000
12,265,000
7,040,000

5
4g.

6g.

7
7

6g.

(7Y4

i«-
3

"eg.
6g.
6g.
6 g.

M. & S.

A. & O.
N. Y., MercanHleTr. Co.

do • do

M. & N.
J. & J.

J. & J.

N. Y., Farm. L. & Tr. Co.
July, '90, last paid.

do do

J. & J.
J. & J
J. & J.

J. & J.

N.Y., Gallatin Nat. B'k.
do do
do do
do do

J. & J.

J. & J.
July 10

Boston.
Boston.

Boston, when earned.

July 1

J. & D.
M. & S.

April 1
May 1

N. Y., Nat. City Bank.

Mch. 1, 1916
Apr. 1, 1990

1916
July 1, 1911
Jan. 1, 1937

Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1916
Jan. 1, 1924

July 1, 1911
July 1, 1911
Jan. 10, 1939
Jan. 10. 1939
July 1, 1911

June 1, 1927
July 1, 1917
July 1, 1917
July 1, 1937

and is redeemable at option of company. Cash div' ^ends were resumed
In April, 1890, after four dividends of l^a per cent each had been paid
in scrip.
Dividends in 1884, 3 per cent ; in 1885 to 1887, inclusive, 6 ; In 1888,

S ; in 1889, 1 in cash and 413 In scrip ; in 1890, 412 cash and l^s scrip

:

In 1891, 6 cash ; in 1892, Jan., \^; April, 1^2.

Prices of stock—In 1884, 64>a®79; In 1885, 65®123i3; In 1886, 102®
175; inl887, 92isai6178; In 1888, 77%®9838; in 1889, 90®119; in
1890, 92®117; in 1891, 95®] 09; in 1892 to March 18,lncl., 104®10738.
July 1 to Dec. 31 (6 months) in 1891, gross earnings, $5,229,410,

against $4,817,618 in 1890; net, $2,599,789, against $2,436,444 In
1890 ; surplus over charges, $1,464,789, against $1,288,705.
Fiscal vear ends June 30. Statement for 1890-91 was in V. 53, p.

619. In the foUowlng the figures for 1889-90 and 1890-91 are for year
ending June 30—all others for year ending September 30

:

^Year End. Sept. 30.—. ^Year End. June 30.—

>

1887-88. 1888-89. 1889-90. 1890-91.

QrOBS earnings 8,673,871 9,080,881 9,388,681 '9,959,710
Oper. exp. and taxes 5,201,050 5,422,394 5,307,129 5,455,630

Net earnings 3,472,821
Interest and rentals. 1,554,080

Balance 1,918,731
Oedaot dividends... 1,300,000

3,658,487
1,554,080

2,104,407
11,430,000

4,081,552
1,597,880

2,483,672
tl,560,000

4,504,080
1,907,494

2,596,586
1,620,000

Bnrplug 618,741 674,407 923,672 976,586
* Includes other income. t In cash and scrip.
Number of passengers carried and gross earnings have been

:

Passengers.
60,831,757
75,585,778
86,361,029
92,124,943
96,702,620

102,354,729

Eamlugs.
4,612,976
5,311,076
5,973,633
6,386,506
6,723,832
7,000,566

Year end.
Sept. 30. Passengers. Earnings.
1885-86... 115,109,591 $7,426,216
1886-87.. .158,963,232 8,102,662
1887-88.. .171,529,789 8,673,871
1888-89... 179,497,433 9,080,881
1889-90*. .185,833,632 9,302,681
1890-91* .196,714,199 9,959,710

* Year ending June 30.
-(V. 51, p. 206, 207, 248, 414, 681, 494, 719; V. 52, p. 238, 322, 351,
853, 642, 707, 832; V. 53, p. 224, 519, 713, 714, 968; V. 54, p. 203, 243.

IHarlcopa&PhoEnlx.—Owns from Maricopa, Arizona,ontheSouth-
em Pacific Railroad, to Phoenix, Arizona, 35 miles. Stock is $600,000
(par, $100). In year ending June 30,1890, gross earnings were $90,-
442; net, $34,083; mtore.st, $32,400; taxes (less other income), $2,-
713 ; deficit, $1,030. Presi lent, N. K. Masten, San Francisco.

Marietta & IVortb Georgia,—Owns road completed in Au-
fust, 1890, from Knoxville, Tenn., to Marietta, Ga., 217 mUes;
ranch, 7 miles ; trackage. Western & Atlantic Railroad, Marietta, Ga.,

to Atlanta Ga., 20 miles ; total operated, 244 miles. At Knoxville con-
nection is made with the Knoxville Cumberland Gap & Louisville,
which aflorda access to the coal fields near Cumberland Gap, and to
the Louisville & Nashville system. Interest defaulted Jan. 1, 1891, and
J. B. Glover appointed permanent receiver on Feb. 23. There were to
beissued $1,100,000 of receiver's bonds in order to put the road in good
condition. A reorganization committee was appointed in Jan., 1892,
and a plan is about ready. Bee V. 54, p. 203. Stock issued, $1,560,-
000. The Central Trust Company of New York is trustee of the consol-
idated mortgage. Mortgage on line from Marietta to Murphv, 112
miles, is at rate of $16,000 a mile, and on KnoxviUe extension $20,000,
average rate being $17,300. From Aug. 1, 1891, to Nov. 30 (4 months),
gross earnings were $73,749. (V. 49, p. 616 ; V. 51, p. 345; V. 52, p.
121, 165, 350, 463 ; V. 54, p. 203.)

niarqnette Hougbton Sc Ontonagon.—See Dulcth South
Bhobk & Atlantic.
JTtaryland Central Railway.—See Baltimore & Lehioh.
mempbls & Charleston.

—

(See Map of East Tennessee Virginia it

fleorjrta.;-Owns from Memphis to Stevenson, Ala., 272 miles; branches
—to SomervlUe, 14 miles; to Florence, 6 miles; leases Stevenson to
Chattanooga, 38 miles; total operated, 330 miles. Of the consolidated
mortgage, $1,4(50,000 are secured by the old Tennesse State Uen for
81,736,906, assigned to a trustee. On Feb. 1,1892, there were 93,178
oar trusts outstanding, maturing 1891 to 1894. The stock is «5,312,-
725; par, $25.
The East Tennessee Virginia & Georgia RR. in September, 1885,

placed a majority of the stock (which It owns) in the Central Trust Co.
lOr control. The validity of this ownership of stocif was contested and
a decision of the matter yet remains to be made. (See V. 50, p. 703
V. 52, p. 831.)
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

^84,686, against $1,141,308 in 1890-91; net, $262,987, against

In the year ending June 30, 1891, gross earnings were $1,747,461;
net, $462,850; surplus above charges, $96,163. In 1889-90 gross
^1,783,729; net, $514,730; surplus over charges, $136,331. (V. 50,
p. 174, 703; V. 51, p. 276, 456, 612; V. 52, p. 831; V. 53, p. 835.)
Mexican Central (Mexico).—C;Se< .Map;—Mileage—Main line

Hexleo City north to El Paso del Norte, 1,224 miles, 406 miles on Tam-

pico Division, 11 miles on Guanajuato Branch, 161 milea on Guadalaiara
Division, and 16 miles on the San Bias Division, and branches 13 miles,
made a total of 1,832 miles Jan. 1, 1891. The company has a line under
construction from Tula to Paohnea, 45 miles.
The company was Incorporated February 25, 1880, under the general

law of Massachusetts, and by transfer the company holds a charter from
the Mexican Government, granted December 5. 1874. The subsidy
from the Mexican Government was $15,200 per mile on most of the
lines, and In July, 1890, a contract was made by which all subsidy pay-
ments on lines then constructed were discharged by the payment of
$14,865,594 In Mexican silver. Tlie total subsidy collections from the
beginning. Including this settlement, amount to about $17,(X)0,000 in
American money. Sec V. 51, p. 909.
The $7,000,000 priority bonds were paid off with proceeds of subsidy

collections. Interest ceasing AprU 10, 1891. See V. 52, p. 390. After
the pavment of the jiriorlty bonds there was left of the subsidy about
$4,400,000 to be put in trust and used whenever necessary for the pay-
ment of principal and Interest of the consolidated mortgage bonds.
In 1889 new bonds were Issued to retire old securities (see V. 48, p.

191 ; also p. 292, 327). The consolidated mortgage 48 (trustee. Boston
Safe Deposit & Trust Company) cover the entire property, all old firsts

deposited, and the subsidy earned and to be earned. (See abstract of
mortgage in Chronicle, V. 49, n. 177.) Both series of Incomes are
non-cumulative and secured by one indenture to the American Loan *
Trust Company. First consolidated incomes received 3 per cent inter-

est July 10, 1890, and 3 per cent in July, 1891. Capital stock, $46,902,-
600 ; par, $100.
Price of stock—In 1886, 13%® 14; in 1887, ll>a®22; In 1888, 12%®

16i4;inl889, 13i8®18; in 1890.16®31V, in 1891, 1758®25i4; in 1892,
to Jan. 22 incl., 20'8®23%.
From Jan. 1 to Jan. 31, 1892 (1 month), gross earnings in ifearfcan

currency were $613,022, against $583,770 m 1891 ; net, $211,859,
against $229,112.
In 1891 gross earnings were $7,374,538; net, $2,694,801, against

$2,424,525 m 1890, all in Mexican currency.
The annual report for 1890 in V. 52, p. 716, 723, gave a fuD account

of the affairs of the company and Its prospects, with earnings, balance
sheet, &c. In the following the gross earnings are given in Mexican
currency, all other figures in U. S. currency.

INCqjIE ACCOUNT—(U. 8. CURRENCY EXCEPT 0K08S EARNINGS).

1888.
Av. ffiUes operated

Beceipts— $
Gross earnings, Mex. cur 5,774,331

Net cams., &c.. U. S. cur 1,748,459
Netsubsldy received 474,922
Miscellaneous 1,273

1889.
1,461

$
6,337,225

2,096,056
812,912
22,542

1890.
1,527

s
6,425,694
1,978,157
601,127
17,953

Total net income 2,224,654 2,931,510 2,597,237

JHslfursemeyi-ts—
Interest on coupon notes 316,313 91,981
Interest on 1st mortgage 1,357,717 1,767,595
Interest on debentures 250,000 180,067
Miscellaneous 77,575 105,881

2,406,114
28,467

261

Total 2,001,605 2,145,524 2,434,842

Balance 8r.223,049 sr.785.986 sr.162,395
— (V. 52, p. 203, 390, 681. 7 1 6, 723. 831; V. 53, p. 21, 436; V. 54, p. 159.)

Mexican National Railroad (Mexico).—Owns from Laredo
to City of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El
Salto branch, 45 miles ; Matamoras to San Miguel, 76 miles ; small
branches, 5 miles; total owned, 1,064 miles; controls through owner-,
ship of stock, Texas Mexican Railway, Corpus Christi to Laredo,
Texas, and branch, 163 miles; other lines, 5 miles ; total owned and
controlled, 1,232 miles.
The foreclosure of the former company (Mexican National Railway)

took place on May 23, 1887, and the present company acquired 716
miles of road. It also controls the Texas Mexican Railway, owning all

Its first and second mortgage bonds, and $2,453,750 of its capital stock
out of a total issue of $2,500,000.
The subsidy from the Mexican Government was $7,(X)0 Mexican cur-

rency per kilometer. Prior to default the former railway company
pledged $2,500,000 subsidy certificates to secure $5,000,000 of first

mortgage bonds, and at the reorganization this amount became
applicable to certain of the A and B bonds for which the $5,000,000
old first mortgage bonds were exchanged. In the re-organlzation also,

t
7,000,000 subsidy certs, were pledged as additional security tor the
12,500,000 new first mortgage bonds, $3,000,000 of which subsidy

was then delivered to the trustees and $4,000,000 remained to be
earned. The construction of the h6'i kilometers (350 miles) in the main
line earned $3,941,000 of subsidy, but of this amount $939,000 is ap-

plicable for the benefit of the five inlllion A and B bonds, leaving $3,002,-
000 applicable to interest upon the first mortgage bonds when net earn-
ings are in deficit to meet the same, and afterwards for redemption of

said bonds, subject, however, to a charge of $35,000 per year for five

years, payable to the Mexican National Construction Company. Ne-
gotiations are pending with the Mexican Government for the conver-
sion of the remaining certificates. The amount due is about $5,000,-

000 in Mexican dollars. See V. 51, p. 876.
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Uexican t^orlhtm—lst mortgage, U. B. gold coln.o*
Michigan Central—Stock
Consol. mort.—now Ist M. ($2,000,000 are 58).c4r
M. C. Michigan Air Lino, l»t mortgage cAr
M. C. Gen. mort. on (irand Klver Val. RR cAr
M. C. iRt mortgage on Kalamazoo & S. Havcn.cAr
Grand liivcr Valley stock, ,'5 per cent rental
Detroit & Bay City Ist mortgage endorsed CAr
Bridge bonds

M. C. IstM.on Det.&BayCltyRK. (regis Q.—M.)cAr
Jack. Lans. <feHa>;.con, M.,pxt.iu 1891. assu'd.cAr
Bay City & Battle Creek Ist mort., gold, guar..
Battle Creek & (-turgis Ist mort., gold, guar

tUdilleloim Un. tt W. G«^>—lRtM.ext.25yrs.lu'86.0'
2d mort. guar, interest, reduced to .'J per cont...c*

HUwankee lake i^hore d- TTfs/em—Common stock..
Preferred stock. 7 per cent
Consol. mort. (now 1st mort.) $12,000 p. m. gold
Michigan Div. 1st mort.. gold (for $.'5,000,000). .e*
Ashland Division 1st mortgage, gold c*
iBt Ms.oii Hurley & Onton. lu'ches (dr'u at 100).

c

Conv. debentures, se(*ured by mort of 1889, g. .e"
Ext. A Imp. M. for $.'),000,000, g., s. f. not dr'n. .0*

Income bonds (not cumulative) r
Equij). bouds 188r> ($100,000 drawn yearly) o
8t. Paul East, (ir'd Trunk lst,M. gold,int. guar.c*

Milwaukee rf Lake Winnebaao—1st mort., gold. . .e*
Income mort., gold (ouniulative) Intoreaf pald.o*
Debent.,conTert., gold, see remarks c*

i

MUea
of

Road.

80

270
115
84
39
84

147

147
295
18
41
13

85
40
16

531
531

56
65
65

Date Size, or
of Par

Bonds Value.

1890 $1,000
100

1872 1,000
1890 l,000&o

•79- 86 1,000
1889 1,000*0

50
1872 1,000
1873 1,000
1881 l,000&o
71&80 1,000
1889
1889
1866 100 4o.
1871 500 <!ko.

100
100

1881 1,000
1884 1,000
1885 1,000
1886 1,000
1887 1,000
1889 1,000
1881 1,000
1885 1,000
1883 1,000
1882 1,000
1882 1,000
1884 1,000

Amount
Outstanding

$1,628,000
118,738,204
10,000,000
2,600,000
1,500,000
700,000
491,200
274,000
150,000

3,576,000
2,335,000
250,000
421,000
150,000
250,000

2,566,100
5,000,000
5,000,000
1,281,000
1,000,000
125,000
544,000

4,104,000
500,000
400,000

1,120,000
1,430,000
520,000
239,000

INTEREST OR DIVIDEND&
Bate per Wben Where Pavat
Cent. Payable Wiioi

6 I?.

3ifl

74 5
4
6
5
2'«
8
8
5
5

§«•

i«-
7
31a

5 8-

§«•
f «•

6
g8-
6 g.

s«-

A D,
& A.
A N.
* J.

A N.
A D.

Where Pa;fable, and by

New York.
N. Y. Or-d Cent Depot
N. Y., Union Troirt Co.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

N. Y., N. Y. 8n»q. A W.
do do

N. Y., y. Bk. of Com'roe.
do do
do do
do do
do do

N. Y., S. a. Sands & Co.
N. Y., Bk. of Commerce,

do do
do do

N. Y., 8. S. Sands * Co.
do do

N.Y., 36WaU St A Host
do do
do do

Bondt—Prtae^
paI.WheaDa«b

DiTidMld.

Deo. 1, 1910
Feb. 1, 1892
May 1, 1903
Jan. 1, I940
Sept 1, loog
Nov. 1, 1039
Jan., 18l>2

May 1, 1902
May 1, 1903
Mch. 1, 1031
Sept 1, 1901
Dec. 1, 1989
Dec. 1, 1989
Not. 1, 1911
I>eo. 1, 189a
Keb. 16, 1891
Feb. 15, 1893
May 1, 1921
Julr 1, 1934
Mob. 1, 192S
Apr. 1, 1896
Feb. 1, 1907
Feb. 1, 1929
May 1, 1911
Jan. 1, 1900
Jan. 1, 1913
July 1, 1913
July 1, 1913
Apr. 1, 1904

The new first mortgage for $12,500,000 is a prior lien up»n all the
lines in Mexico, constructed or to be constructed, and uiiou the above,
named securities. Tlie bonds are redeemable on notice at par. Trus-
tees Hugh M. Matheson and Charles Maguiac. On Jail. 1, 1891, $862,-
397 raised l)y sale of Hrst mortgage bonds remained unexpended; $743.-
266 of this being in capital reserve fund, $69,543 In betterments fiind-
and $40,58!) held for debts of old company. In 1891 first mortgage
bonds for $319,000 were called and paid on Juno 1.

The 2d mortgage bonds, series "A," are strictly cumulative, and not
foreclosalile wliile stock remains in trust as below stated ; the 2d mort-
gage bouds, series " B," are non-cumulative ; trustees, Lyman K. Bass
and J. A. Horsey. Third mortgage income trustees, C. J. Cauda and H.
A. Risley. Stock, $33,350,000 (par $100), placed In trust with the
Farmers' Loan & Tiust Company, leaving the road In control of Ist and
2d mortgage bondholders until it earns and pays interest on both classes
of bonds for two consecutive years, in which event the control reverts
to the stockholders. See annual report for 1890 in Chronicle, V. 52, p.
532, and description of property In V. 48, p. 627.
From January 1 to January 31, 1892 (1 month), gross earnings were

$322,713, against $345,601 In 1891; net, $86,849, against $87,630, all
Mexican currency.
In 1891 gross earnings (Mexican currency) were $4,206,423; net

earnings, $1,155,826.
In year 1890 gross earnings (Mexican currency) were $3,754,966 ; net,

$827,006, equal in American currency to $661,604, to which add sub-
sidy receipts.&c, $319,985; total net (Am. cur.) $981,589. Deduct Inter-
est on bonds, $809,500; miscellaneous, $135,654; balance (Am. our.)
$36,435, representing earnings from Federal Government not yet
ooUeetlble. (V. 51, p. 569, 876; V. 52, p. 498, S32.)

ntexican Northern.—Owns from Escalon, Mexico, on the Mexican
Central Railway, to Sierra Mojada, 80 miles, all stoel, completed in July
1891. The mortgage, of which the State Trust Co. of New York is

trustee, is for $1,660,000, of which $32,000 has been redeemed by the
sinking fund. Tlds fund receives yearly .5 per cent of the gi'oss earu-
Ings and the income from the investments of the same. None of the
bonds are subject to call before maturity. Capital stock $3,000,000—
par $100. In Febraary 1892, a quarterly dividend of l^a per cent and
an extra dividend of >3 per cent were paid. Not earnings for half-year
ending Dec. 31, 1891, were $213,141; fixed charges, $19,800; sinking
fund, $20,661; balance, surplus, $142,680.

micblcan Central.—^S«« Map Nev> York Central tt Hudion
JWrer.;—Link of Koad.—Main line—Kensington to Detroit, 270 miles,
and Windsor to Suspension Bridge (Canada Southern), 226 miles;
total main line, 496 miles. Branches owned and leased—Michigan
Air Line Railroad, 11.5; Joliet & Northern Indiana, 45; Grand
River Valley, 34; Jackson Lansing &. Saginaw, 295 ; Kalamazoo & South
Haven, 39; Detroit & Bay City, 151 ; Saginaw Bay & Noithwestern,
87; Toledo Canada Southern A Detroit, 59; Canada Southern Bridge
Company, 4; Michigan Midland & Canada. 15; Canada Southern
branches, 101 ; Samia Chatliam & Erie, 7 ; Erie & Ni.ngara, 31 ; Battle
Creek and Sturgis, .'!4 ; other, 35 ; total branches, 1 .099 miles ; trackage
Illinois Central, 14 miles; total operated January 1, 1891, 1,609 miles.
There are 241 miles of second track and 762 miles of side tracks.

Oroanization, Leases, &c.—The Michigan Central was chartered In
1846; the whole line, Detroit to Kensington, was opened In 1852. The
lines de^sorilied above as leased are all held by the Michigan Central
nominally under leases at fixed rentals, but are jiractically owned.

In November, 1883, a close contract was made with Canada Southern
for working its road by the Michigan Central and for tlie division of net
profits over all charges as follows—one-tliird to Canada Southern and
two-thirds to Michigan Central; but the Michigan Central is entitled to
an Increase on this proportion as It diminishes Its Interest charge by
payment of bonds or otherwise, and hence it now obtains more than
two-tldrds of the net income.
Stocks and Bonds.—The Michigan (Central stock has remained at the

lame amount since 1873.
Dividends since 1870—In 1870-71,10 per cent; 1871-72, 10; 1872-73,

5 and 4 in scrip; in 1874 to 1877, Inclusive, nil ; In 1878, 2 ; In 1879, 3^;
In 1880, 8; inl881,6ia; In 1882, nil; in 1883, 5; In 1884, 3; in 1885
and 1886, nil; In 1887 and 1888.4; In 1889,4; In 1890, 5; in 1891,
6; In 1892, February, 3ifl.

Price of stock: In 1880, 75®130>e; In 1881, 84%»126ia; In 1882,
77'3>105; In 1883, 77®100is; in 1884, 51%a94ia; in 1885. 46>a»79!it;
in 1886, 61ia«98%; In 1887, 80®95>a; In 1888, 72®92»e; In 1889, 84>8
»99i4; in 1890, 83'ail04!l4 ; In 1891, 87>9®109''8; In 1892, to March 18,
Inoluslve, 104®116.
Tlie Jackson Lansing St. Saginaw bouds were assumed by Mich. Cen-

tral, which also pays $70,000 per year on the stock of $2,000,000.
The total Issue of Battle Creek & Sturgis bonds Is $500,000, but of

tbis $79,000 was siibgiiaranteed by the Lake Shore & Michigan South-
em, 7 miles of the B. C. <fc 8. being operated by that company.
OpBRA'noNS, Finances, Ac—The road Is operated under a close con-

tract with Canada Southern, and the earnings of both roads are included
in tlie statistics below.
The annual report for 1890 was In V. 52, p. 717. In 1891 In the

following table earnings are partly estimated, and the miscellaneous
«Ki>enBe« are balanced against a portion of the " other income. See V.

1888.
1,537

1889.
1,540

1891.1890.
Miles operated 1,537 1,540 1,609
Gross earnings $13,770,523 $13,786,925 $14,490,711 $15,005,000
Operating expenses. 10,086,606 9,895,158 10,731,754 10,938,000

Net earnings 3,683,917
P. 0. op. exp. to earns. 73'24

3,891,767
71-77

3,758,957 4.067,000
7406 72-00

INCOMB ACCOUNT.
1888. 1889.
$ $

Net, incl'g other Inc.. 3,739,193 3,938,436
Dlshursementt—

Rentalspaid 184,310 184,310
Interest on debt 2,336,782 2,328,216
MisceUaneoua 15,938 7,731
Can. Southern share. . 339,161 407,444

1890.

3,816,450

1891.
$

4,122,000

184,310)
2,270,022 > 2,440,000
134,723)
355,633 451,000

Total 2,876,191 2,927,701 2,944,688 2,891,000
Surplus for dlv'ds .... 863,002 1,010,732 871,762 1,231,000
Dividends (4) 749,528 (5) 936,910 (5) 936,910(6)1,124,292

Surplus . 113,474 73,822 *def.65,148 sur.106,708

'* Balance to credit of income account Dec. 31, 1890, was $2,099,393.

-(V. 51, p. 680, 909; V. 52, p. 717, 831, 973; V. 53, p. 337, 968.)

intddle Geor^a & Atlantic —In operation from Maachen to
Eatonton, Ga., and projected from Savannah to Atlanta, about 236
miles. Construction undertaken by the Seaboard Construction Com-
pany, which owns most of the stock. J. D. Weed, Pres't (V. 53, p. 126.)

Iflllvraukee Lake Shore Sc IV^eatern.— Owns Lake Shore
Junction to Ashland, Wis., 387 miles; Monlco to Hurley, 88 miles;
branches in (seven number) to Oshkosh, Wausau, Ac, 115 mllee;
branches to mines, 30 miles ; spurs to mills, Ac, 40 mUes ; total owned,
600 miles; leases, Milwaukee to Lake Shore Junction, 4 miles; St. P.
E. G. T., Clinton to Oconto, 56 miles, and spurs, 4 miles ; total leased, 64
miles; total owned and leased, 723 miles; but only 699 miles operated,
24 miles of sinirs being leased to various manufacturers. Wausaw to
Marshfield, 42 miles, completed in 1891.
InDecember, 1891, the stock was exchanged for stock of the Chicago

A Northwestern RR. Co. on terms mentioned under the title of that
company in this Supplement.
The debentures are convertible into stock at par at any time

within ten days after the date fixed for payment of dividends on common
stock. The equipment bonds of 188.'j are subject to call $100,000 i)er
year at 105, and the Ontonagon Ist mortgage $25,000 jier year at par,
aiid all redeemable at 105.

jThe extension and improvement mortgage of 1889, (trustee, Osntral-
Trust Company), covers the whole road, 8uo)ect to prior morteagee, and
Is a first lien on new branches. Under it are reserved suflloient bonds
to retire the debentures of 1887. Its sinking fund commences In 1893,
and will receive yearly not less than $25,000; these bonds are not
subject to call.
The annual report for 1890 was in V. 52, p. 632. The statement tor

1891 below Is partly estimated.

1888. 1889.
S $

3,474,667

1,520,463
15.294

Gross earnings 2,836,783
Net earnings '. 1,091,774
Other receipts 12,989

1890. 1891.

3,848,567 3,534,104

1,432,637 1,816.467
24,866 4,683

Total net receipts. 1,104,763
Interest paid* 579,305
Rentals and miscel.. . 29,593
Dividends 300,000
Rate of dividend 6 on pref.

1,535,757
671.499
31.764

490,000
7 on both.

1,457,503
703,050

)

37,869 \

606,289
7 on both.

1,321,040

788,139

350,000
7 on pref.

Balance 196.865 342,494 1210,295 :182,901

: Of the balance $160,000 was used for sinking fond.

—(V. 52, p. 121, 126, 278, 280, 632; V. 53, p. 96, 673, 921; V. 64, P"
119, 328.)

miwankee tc Lake ITInnebafo.—Owns from Neenah t*
Schlelslngervllle, Wis., 66 miles. Built Inl 882 and leased for 99 years to
Wis. Cent, at 37>ii per cent of gross earnings as rental : but after $175.-
000 per year is received, the balance of net earnings Is to be equally
divided. The $1 ,0O0,(XK) debentures were authorized to be issned as re-

quired for improvements, and tliey are convertible on any coupon day
Into preferred stock ; the lessee pays Interest on them duringBrrttJB
years after issue. Preferred stock, 6 per cent cumulative. f780,000«
common stock, $520,000 par of shares, $100. Dlrtdend of 3 peroral
on preferred stock was paid July 15, 1888, lO^n In 1889; 9 In 1890,
and4>9ln January, 1891. Preferred stock Is now regularly paying
(Feb. and Aug.) its dividend of 4iii per c«nt, being regular preference of

6 per cent, and, on account of accrued back dmdend.an additional s

J>er
cent—I. e., 9 per cent per annum In all. In 1890-91 rental waa

1198,591; in 1890, $211,109; In 1889, $186,378.
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Hilw. d Korlhem—Ist mort., Bchwarz.to Gr. Bay.o*
Cons. M. ($17,000 }).m.),l6t M. north of Or.Bay.o*

Mint IIiU <£ Schuytkilt J/«cen~Stocb 7^ p. c. rental
Uiiural llangc—'Sevi consol. M., gold, red. at 105..0

Stiuneapolis it St. X.— Ist M.,Miun.toMerriam Je.c*
iRt mortgage, Merriani Junction to State Line.o*
1st M. Miun.ADiil.,Mlnn.to White B.Lake,guar.. 0"

Ist mort., gold, coup. (AI. Lea to Fort Dodge) . .0*

Imp. <& equip. M., lBt&2dser.,Jun. lieu on road.c*
Mort.on Southwestern exteusion())iiy,000 p.m.)c*
2d, M.,luc.,red.at 100, g.(WhiteB'rtoFt.Dodge)c*
Paclllt! extension, Ist mortgage, gold o*

J«fm.A7.7'.if ,S'.A<f.J/ar.—M.s: St.M.&At. IstM. g.C
Miuneapolis & Pacitte. 1st M., .'i*l,5,000p. m., g..c"
Consol. M. (for $'.'1,000,000), $20,000 p. m., g..c*

Xiammti Kansas d- Tcj-.—New stock (i{>13,000,000pf.)
Teho. & Neosho 1st mort., gold, s. f., red. at 100..
New 1st mortgage, gold
New 2d moll., (iueohjetill Aug., *P5) gold
DaUas & Waco lstM.,$2(),000p.ra.,g.,p.&i. gu.c'
8her. Don. & Dal. 1st M., g. (*20,000 p. m.) gu.,c*
Bonneville Bridge, leased,! BtM.,g.,gu.,dr'n at 100

Missouri I'tuitic—i^tock
Pao. ER. of Mo. 1st mort., p., extended in 1888...
2d mort., extended in 1891 in gold c
Ist mortgage, real estate, extended In 1892..
.1st mortgage CarondeUt Branch, guar

3U M. (covering all property of Pacific EE. of Mo.)
Ist mort. on 8t. Louis & Lexington (Mo. Pacific).
Consol. M.,g.,$30,000,000 ($15,286,000 re8'd)..c

Miles Date
of

I
of

Boad. Bonds

126
362
53
17
27
93
15
102
360
53

224
92

495
286

100
1,601
1,601

67
10

283
283

13
296
55

1,060

1880
1884

1891
1877
1877
1877
1879
1882
1880
1880
1881
1886
1886
1888

1870
1890
1890
1890
1891
1873

1868
1871
1872
1873
1876
1880
1880

Size, or
Par

Value.

$1,000
1,000

50
500

1,000
500 &c.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
500 &c.
500 &c.
1,000
1,000
1,000
100

1,000
1,000

500 &e.
500

1,000
500 &c,
1,000

Amount
Outstanding

INTERK8T OR DIVIDENDS.

$2,155,000
4,003,000
4,081,900
600,000
455,000
950,000
280,000

1,015.000
4,000,000
636,000
500,000

1,382,000
10,000,000
4,290,000
6,710,000

60,000,000
187.000

39,774,000
20,000,000
1,340,000
200,000
720.000

47,432,850
7,000,000
2,573,000
800,000
245,000

3,828,000
650,000

14,904,000

Rate per
Cent.

When
Payable

6 J. & D.
6 J. & D.
3>3 J. & J.

5 g. J. & J.
7 g. J. & J.

7f?. J. & D.
Vg. M. & N.
7g. J. & D.
6 J. & J.
7g. J. & D.
Vg. J. & J.
6g. A. & 0.

4 (5) g. J. & J.
4 (5) g. J. & J.
4 (5) g. J. & J.

7 g. J."& "d.

4g. J. & D.
4g. F. & A.
5g. M. & N.
5g. M. & N.
7g. M. <t N.
1 Q.-J.
4g. F. & A.
5 g. J. & J.
5 M. & N.
6g. A. & 0.
7 M. & N.
5 F. & A.
6g. M. & N.

Where Payable, and by
Whom.

ifojKfa—PrlncI
pal,When Due.
Stocks—Last
Dividend.

N.Y.,Ch. MU.&St.Paul
do do

Phila.,0(Bce,1198. 4th.
New York, Agency.
Last paid July, 1891.
Last paid June, 1890.
Last paid May, 1891.
Last paid Dec, 1887.
Last paid July, 1887.
Last paid Dec., 1887.
Last paid Jan., 1888.
Last paid Oct., 1890.
N. y., Morton, B. &. Co.

do do
do do

N. Y. Office, 45 Wall St.
do do

1st coup, paid Feb. '92.

N. Y. Ottlce, 45 Wall St.
do do

N. Y., Central Trust Co.
N. Y., Mercantile Tr. Co.

do do
do do
do do
do do
do do
do do
do do

June 1,
June 1,
Jan. 15,
Jan. 1,
Jan. 1,
June 1,
May 1,
Juue 1,
JiUy 1,
Deo. 1,
Jan. 1,
Apr. 1,
July 1,
Jan. 1,
July 1,

June 1,
June 1,
June 1,
Nov. 1,
May 1,
May 1,
JiUy 15,
Aug. 1,
July 1,
July 1,
Oct. 1,
Nov. 1,
Aug. 1,
Nov. 1,

1910
1913
1892
1931
1907
1927
1907
190»
1922
1910
1891
1921
1926
1936
1938

1903
199»
199a
1940
1921
1906
1891
1938
1938
1938
1893
1906
1920'
1920

railivaukee& Northern.—Sek Chicago Milwaukee & ST. Paul.

mineral Bance.—Houghton, Mich., to Calumet, Mich., 15 miles;
branch, Franklin Station to I^anklin,2 miles; total, 17 miles. This
road was under the H. S. Ives' management, and October 1, 1887, de-
faulted in payment of interest. The receiver appointed in June, 1888,
was discharged November 30, 1889, and road restored to company.
In 1891 the old bonds were nearly all retired, the new capitalization
being $^100,000 stock and $600,000 consolidated first mortgage bonds.
The new bonds cover all the property, !ucluding$250,000 of Hancock&
Calumet stock, which is five-sevenths of the whole issue.
From July 1 to Sept. 30,1891 (3 months), net eamlngB were $23,-

300, against $20,719 in 1890.
In 1890 gross earnings, $125,469; net, $60,053. Gross earnings In

1891, $147,402. President, Charles Bard; Secretary, John Tully, 40
•Wall Street. (V. 52, p. 300, 571.)

mnneapoIIsdcSt.I^onls.—Owns main line, Minneapolis to Angus
la., 259 miles ; Pacific Division, Hopkins to Morton, 92 miles ; Kalo
Branch, 2 miles; Lake Park Branch, lig miles; total operated, 35412
mOes. Leases trackage from Miimeapolis to St. Paul over St. Paul .&

Northern Pacific Railroad ; also owns from Minneapolis to White Bear,
12 miles, wlilch is leased to the St. Paul & Duluth Railroad.
Of the bonds issued under the 1877 mortgage, due June, 1927, those

numbered fiom 1,101 to 1,400, for $500 each ($150,000 in all, in addi-
tion to those above), were assumed by the Burlington Cedar Rapids &
Northern RR. Preferred stock, $4,000,000 issued: common stock,
$6,000,000 issued ; par of both $100 per share. The Jan., 1888, coupon
on equipment bonds went to default. W. H. Ti'uesdale, President, was
appointed receiver In June, 1888, in the foreclosure suit under improve-
ment and equipment mortgage. The suit is pending and reorganization
has been long delayed. The last coupon paid on each issue is shown
In the table above.
The Farmers' Loan & Trust Company brought suit in May, 1891, to

get possession of that portion of the road covered by the mortgage of
which it is trustee. The case was appealed to the Supreme Court of
Minnesota, bee V. 52, p. 718, 940.
From July 1, 1801, to Jan. 31, 1892 (7 months), gross earnings were

$l,204,68r>, against $969,979 in 18901 ; net, $514,166, agst. $349,321.
fiscal year ends June 30. Report for 1890-91 was given in lull in

CUBONICLE, V. 53, p. 602.
1888-89. 1889-90. 1890-91.

Orosaeamlngs 1,330,519 1,507,124 1,605,364
Operating expenses and taxes 996,559 1,001,950 1,069,146

Netearnings 333,960 505,174 536,218
Total net income 431,665 612,041 651,477

Deduct—
Bentals 63,873 62,281 65,025
Interest paid during year 9,800 312,873 217,860

Total 73,673 375,154 282,885
Balance over interest and rents paid. 357,992 236,887 *368,592

• Additional expenditures out of income for lowering and bridging
tracks in Minneapolis, new machine shop, equipment, &c., $269,294.
—(V. 52, p. 321, 608, 642, 681, 718, 940; V. 53, p. 368, 436, 802; V,
54, p. 443.)

minneapolls St. Pan! dc SanIt Ste. inarle.—C5ee Map.)—
Owns Minneapolis to Sault Ste. Marie, Mich., 491 mUes; branches, 16
miles; from Minneapolis northwest to Merrlcourt, No. Dak., 296 miles;
Hankinson to Valley City, No. Dak., 82 miles; total completed, 885
miles. Formed May, 1888, by consolidation of the Minneapolis Sault
Ste. Marie <fe Atlantic, the Minneapolis & Pacific, •tc. (See V. 46, pp.
638, 609.) Controlled in the interest of the Canadian Pacific, which

reduction of interest to 4 per cent.
Abstract of Minneapolis Sault Ste. Marie & Atlantic mortgage in V. 45

p. 243. Tlie consolidated mortgage of 1888 (trustee. Central Trust Com-
pany, mortgage aljstract CUKONICLE, V. 47, p. 142) wUl retirethe prior
bonds at maturity ; see V. 52, p. 608. Stock—common, $14,000,000

;

Sreferred. $7,000,000; par, $100. Car trusts March 1, 1892, $119,527,
ue in 1890 and 1897.
In year 1891 gross earnings, $2,590,896; net, $990,016; Interest on

bonds, $846,036, rentals, Ac, $115,364; balance, surplus, $28,616. In
1890 gross earnings, $2,013,370; net, $669,004. (V. 51, p. 239,410;
T. 52, p. 280, 608.)

MISKOiirl Kansas Sc Texas,—r^M Map.) Road Owned and
Opekated.—Owns from Hannibal, Mo., to Denlson, Texas, 577 miles;
branches, Parsons, Kan., to Junction City, Kan., 157 miles; Denlson
Tex., to Whitesboro, 25 miles ; Fort Worth to Taylor, 162 miles; Denl-
son to Mlneola, Texas, 103 miles; three small branches, 20 miles; total
owned, 1,044 miles, not including 54 miles leased to the Missouii
Paelllc. Proprietary lines in Texas (entire stock owned): Denton
Texas, to Dallas, Texas, 37 miles; Dallas to Greenville, 53 miU-s;
Whitesboro to Henrietta, 87 miles; Taylor to Boggy Creek, 90 miles
Ban Marcos to Loekhart, 16 miles; Trinity to Sabine, 67 miles; DaUasA Waco RR.—DaUas to Mllford, 51 miles (extension since completed,

16 miles); total proprietary lines, 401 miles; total length of all owned
lines operated, 1,445 miles.
Operates jointly with Texas & Pacific—Fort Worth to Whitesboro, 71

miles. Leases Kansas City & Pacific Railway—Paola to Stevens, 130
miles; S. D. & D. Railway—Denlson to Sherman, 10 miles; total oper-
ated 1,656 miles. Also operates the Denlson & Washita ER., 15 miles.
The Holden branch additional, 54 miles, is owned by Missouri Kansas 6c
Texas, but leased to Missouri Pacific. East Line & Red River RR.—
Jefferson to McKlnney 153 miles (of which 121 mUes narrow gauge)
is operated separately by W. M. Giles as receiver.
A line to St. Louis is proposed ; see below.
Ohgakization, HisToHT, &c.—The Missouri Kansas & Texas Compnay

was organized April, 1870. In May, 1881, it was leased to the Mo. Pa-
cific, l)ut on June 1, 1888, default was made on interest payments and »
foreclosure suit was begun. Reorganized in 1890, without foreclosure,
in accordance with the plan of the Olcott Committee in V. 49, p. 719,
the old first mortgage being paid off at par. The receivers were dis-
charged July 1, 1890. See V. 52, p. 899; v: 53, p. 21.
In October, 1891, the "M. K. <fe T. Railway Co. of Texas" was

formed.with a capital of $8,000,000 to consolidate all this company's-
roads in Texas. V. 53, p. 640.
In March, 1892, it was reported that the Missouri Kansas & Eastern

which is intended to give the M. K. & T. a line to St. Louis, would be
completed January 1, 1893. See. V. 54, p. 433.
The East Line & Red River RR., most of whose securities are owned'

by this company, was sold in January, 1892.
The company has a laud grant in the Indian Territory of 3,622,400

acres, subject to the extinguishment of the Indian title. The BoonevIIle
Bridge Company is a separate organization.
The stock of the International & Great Northern Railroad was ac-

quired by Missouri Kansas & Texas in May, 1881, by an exchange OC
two shares of Missouri Kansas & Texas stock for one of International St
Great Northern. This stock (97,284 shares), iu accordance with the
reorganization plan, is held Jointly by the Missouii Kansas & Texas
and Missouri Pacific, the control being vested in Mr. F. P. Olcott. who
holds 1,000 shares. It was reported in February, 1892, that all interest
iu this stock had been sold to Missouri Pacific parties. V. 54, p. 366.
Stock and Bonds.—The new stock is $13,000,000 4 percent non-

cumulative prefeiTed and $47,000,000 common. Price of new pre-
ferred stock: In 1890, 16ia®31>a; In 1891, 19%S29;H; In 1892 to March
18. Inclusive, 28=8®33i8.
Full abstracts of the new flrstmortgage(trustee Central TrustCompany)

and of the now second mortgage (trustee Mercantile Trust Company)
were in V. 51, p. 495. Both mortgages cover the securities of proprler
tary lines, as well as the lines owned directly. Payment of interest oil
the new second mortgage bonds is not obligatory till after Aug. 1, 1895,.
and is not cumulative, but in Feb., 1892, the coupon of 2 per cent was
paid. Interest is guaranteed on .$2,500,000 Kansas City & Pactfio 4
per cent bonds and $7512,000 Booneville Bridge 78, and principal and
interest on Dallas & Waco bonds (issue limited to $2,000,000). and (by
endorsement on the bonds) on the Sherman Denlson & Dallas bonds
(issue Umited to $1,600,000).
From July 1 to December 31, 1891 (6 months), gross earnings were

$5,629,052; net, $1,726,523.
Report for 1890 was in CHRONiCLE,V. 52, p. 640. Earnings, etc., have

been as iu the table below. In 1891 gross earnings, partly estimated,
were $9,485,635, against $9,004,007 in 1890.

TRAFFIC AND BARNUiOg.
1889. 1890.

Miles operated (average) 1,711 1,777
Total gross earnings $7,922,444 $9,004,005

Operating expenses $6,245,006 $6,351 ,862
Neteaniings $1,677,438 $2,652,143-
P.O. of op. exp. to earns, (exclu. of extraod'y 70-22 70-5*

HECKIVEBS' LNCOHE ACCOUNT.
1889. 1890.

Receipts— $ $
Net earnings, including Other receipts $1,737,622 $2,701,489
Disbursemen is—

Interest on bonds, etc $99,648 $62,931
Rental K. C. & P. RR 99,096
Taxes 187,266 162,280-

Total disbursements $286,914 $324,307
Balance $1,450,708 $2,377,182
—(V. 52, p. 121, 204, 428. 463, 609, 640, 641. 796, 899, 902, 973; V. 53,.

p. 21, 95; V. 54, p. 159, 288, 433, 441, 443, 444.)

missourl Paeiflc—Road Ownkd and Oi'ERated.-Operates main
line St. Louis, Mo., to Omaha, Neb., 496 miles; Pleasant HUl, Mo., to
Joplin, Mo., 133 miles; Verdigris Valley Independence & Western RE.
and extension—Leroy to Deerimr, Kan., 81 miles ; Leroy A Caney Val-
ley—Roi)er to Peru, Kan.. 52 mUes ; small lines iu Kansas, Missouri and
Nebraska, 780 miles ; total Missoiui Pacific system proper, January 1,
1892, 1,542 miles, of which 1,241 miles are owned and 301 miles oper-
ated under lease.
Also operates certain "branch lines" which have a separate corpor-

ate existence, but which are nevertheless an integral part of the sys-
tem, most of their bonds being pledged to secure Missouri PacUlo
Issues. The branch lines Include the Kansas & Colorado Pacific, afford-

ing a direct line from Ottawa, Kan., to Pueblo, Col., 540 miles, and
having a total mileage operated of 1,519 miles, this including tK*
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Snbacrlbers irlU confer a K^eat favor bjr clvlnc Immediate notice of anf error discovered in tlieM) 'rablr*.

RAILROADS.

For explanation of column Iicadlugs, Sus., see notea
on flTBt page of tablea.

Miles
of

Road.

Date
of

BoudB

size, or
Par

Value.

Amount
Outatandlng

INTEREST OR DrVIDENDB.
Rate per
Cent. Payable

When Where Payable, and bj
Whom.

Tfi iifi niBrt

IMTldoa*.

JfiMOuri PaHfltr-( Continued.)—
Collateral truHt bondH, Kold ($15,000,000). ..o*4r
Collateral trust bonds for $10,000,000 gold. . . .0*

BoouviUe St. I..OU1H A Southern RK. l«t mort
Ler. ACancy Val.KB.lst M.,k.KU. ($10,000 p.ra.)o"

Verdigris Val. Independence & W. Ist M.,g.,guar,
Uitttmri I'aci/ic Syttem—Sl. Louit Iron. Mt. * So...

St. Louis Iron Mt. & So. Ist mortgage o
2d mortgage, gold 0*

Arkansas Brunch Ist mort., gold, land grant.

.

Cairo Ark. & Tex. Ist o*4r
Gen. oonsol. and land gr. M. for $45,000,000..

g

Do do stamped, guaranteed
Car trusts, series D. and E
Kansas A Arkan. Val. Ist M. $20,000 per ra., g.

Little Rock & Ft. Smith Ist M.,land gr. sfnk.fund..
10-yearcoup.notcs (Sep., $80,205 duo .July, 1893)

Little Rock Juucfu 1st & 2d M. ($35,000 arc 2d).
Mobile d iiinn.—1st, gold, guar. ($20,000 p. m.).c4r
Mobile <t Dauphin 7»i.— 1st M. g. (for $3,000,000).

e

Mobile tC ffirard— 1st mortgage ($200,000 are 6s).

o

Mobile <* Ohio—Ist M., g., Mol). to Colum., 472 m.o*
1st mort., extcn., gold,Cohuu. to CalroA branch. 0*

Uenenil mortgage for $10,500,000 1. g. s. f e
Equipment bonds ($60, 119 of these are car trusts)

Monterey A itejr. aulf—1st. M. g., $25,000 per m.e*
Montgom it Eufaula—XeX, s. f., $15,000 not dra'n.e*
Mont. Tusc. <C ifem.—Ist M., gold, $18,000 per m.o*
Morgan's La. <t Tcj-.—1st M. (N. O. to Morgan City)o*
iBt mortgage, Alexandria Extension, gold

1,120

80
78

210
310
99
71

1,272
1,272

165
165

146

"85
472
55

627

291
81

ib'2
157

1887
1890
1886
1886
1886

1867
1872
1870
1872
81to'7

1887
1875

1884
1887
1888
1877
1879
1883
1888
'84-'90

1888
1879
1889
1878
1880

$1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

I'OOO
500 Ac.

i',6bo
1,000
1,000
1,000

500 &c.
1,000

500 &c.
1,000
1,000
1,000
1,000
1,000
1,000

$14,376,000
7,000,000
400,000
520,000
750,000

4,000,000
6,000,000
2,.5OO,0OO
1,450,000

18,683,000
6,956,000
782,500

3,400,000
2,342,500
171,535
435,000

3,000,000
350,000

1,000,000
7,000,000
1,000,000
8,169,000
707,555

7,275,000
1,500,000
2,070,000
5,000,000
1,494,000

5 g.

7
?«•

5 1:

!'
7
6

41^'
?«

e
%'
««•

eg.

U. A B.

P. A A.
P. * A.
J. A J.
M. A B.

P. A A.
M. <fc N.
J. &. D.
J. A D.
A. A O.
A. * O.

dc J.
A J.
A, O.
A J.

P. A A.
J. dc D.
J. & D.

a—Jan.
. A 8.

M. A Ci,

J. & J.
J. A D.
A. A O.
J. A J.

J.

N. Y., Mercantile Tr. Co.
do do
do do
do do
do do

N.Y. Merosntllo Tst Co.
New York or London.

N. Y., MercanUle Tr. Co.
do do
do do
do do
do do
de do
do do

Boston, E. Atkln A Co.
do do

N.Y.,Chaae Mat. Bank.
N. Y.,Of.,32Nanaa».
N. Y. SeouTltT A Tr. Ob.
N.Y.,Parm.L.*Tr.Co.

do do
N. Y., Gallatin Nat. Bk.

New York City.
New York and Ixindon.
N. Y. Security A Tr. Co.
N. Y., Office. 45 WaU Bt
N.Y.,8.Pao.Co.,23Broad

do do

Jan. 1, inr
Au«. 1, 1M»
Aug. 1, 19U
July 1, inS
Peb. 1, um
Aag. 1, IMS
May 1, ia«r
June 1, 189»
June 1. iMt
Apr. 1, l«n
Apr. 1, int

Jan. 1, IMT
Jan. 1. 190*
J'ly'93-Jan'M.
April, 1914
Jan. 1, IMT

1928
June 1, IWT
Dec. 1, IMf
July 1, 1M7
Sept 1, ISM
var, •oi-iam
Nov. 1, IMS
July 1, IMi
July 1, 11

Apr.
July

I. IMf
I, im
1. im

Pueblo & Htate Line RR., 152 miles, leased. Other branch lines, 130
miles. Their total mileage January 1, 1892, being 1,649 mUes. Total
Missouri Pacific and branch liucs, 3,191 miles.
Also operates Central Branch Union Paciflc, 388 miles ; Sedalia War-

saw & Sout liweatern. Sedalia to Warsaw, 43 miles : St. Louis Iron Moun-
tain A Southern and leased lines, 1,547 miles ; Houston Central Arkan-
sas <t Northern, McOchee, Ark., to Riverside, La., 119 miles. Grand
total Mlssoiu-i Paciao mileage January 1, 1892, 5,289 miles.

ORGANIZATION, Leases, Ac—The Paciflc RR. of Missouri was sold in
foreclosure September 6, 1876. The present company was a consollda-
tlon in August, 1880, embracing the Missouri Paciflc and minor roada.
The St. Louis Iron Mountain A Southern stock is mostly owned by the

Missouri Paciflc, much of it having been acquired in May, 1881, bjp ex-
change of three shares of Mo. Pac. for four shares of Iron Mountain.

STOCK AND Bonds.—Under the new reg%»ie the payment of dividends
was begim on the present stock in 1880, in which year lia per cent was
Said. Dividends since have been: In 1881, 6; in 1882, 614; in 1883

) 1887, inclusive, 7 yearly; in 1888, 5\i; in 1889,4; in 1890, 4; in 1891,
January, 1 ; April. 1 ; July, 1. The October dividend was passed, and
BO was the dividend due in January, 1892.
Price of stock—In 1883, SOalOO's; in 1884, 63i«®100; In 1885, 89>3

®lll!»i; lnl886, 100Si®119; in 1887, 84%»112; in 1888, 66>4®89%;
In 1889, 64i3®78; in 1890, 53®79'4; in 1891, 54>4®77i8; in 1892,
to March 18 inclusive. SO'SGS^.
The consolidated mortgage above is for $30,000,000—trustees John F.

Dillon and Edward D. Adams. Of the consolidated bonds the balance
unissued la in the hands of trustees to redeem prior bonds as th.*>y fall

due. See al>stract of mortgage in Chkonicle, V. 47, p. 287.
The collateral trust bonds due 1917 (Union Trust Company of New

York, trustee) are secured by mortgage bonds of new oads at $12,000
or .$15,000 per mile. For securities pledged, Ac., see V. 46. p. 678.
As to collateral trust bonds due in 1920, see V. 50, p. 669, 874. An

Inorcase of stock to $55,000,000 was authorized in July, 1890, of which
$1,000,000 to be given as bonus with the $10,000,00(5 collateral trust
bonds, $2,000,000 In exchange for Iron Mountain stock, and the remain-
der to he issued as the stockli'olders may from time to time detoniiino.
The Lcroy A (L'ancy Valley Railroad in Kansas, 80 miles, is leased and
bonds guiu-anteed by Missouri Paciflc as also the Verdigris Valley Inde-
pendence & Western. The BoonovlUo St. Louis A Southern RR. (Boone-
vUle to Versailles, Mo., 44 miles) is leased at $25,000 per annum.
OPERATIONS, Finances, Ac—At the meeting of directors in New

York September 30, 1891, the October dividend was passed and the
stock fell on October 1 to 54%. See V. 53, p. 474. "Advances by direc-
tors' ' amounted January 1, 1892, to $3,612,528.
Gross earnings of Mo. Pac. and St. L. I. M. A So. combined for one

month to Jan. 31 in 1892, $2,074,472, against $1,942,063 in 1891 ; net,
$473,071, against $367,153.
The annual report of Missouri Paciflc for 1891 was in the Curoniclk,

V. 54, p. 442, 483. The gross earnings, operating expenses and surplus
earnings o/all iinc* operated have been as follows

:

All lines— 1889. 1890. 1891.
Miles operated, average 5,019 5,109 5,283

Total earnings 23,493,467 25,370,344 25,918,106
Total expenses 15,532,883 18,002,729 18,495,357

Surplus earnings 7,960,584 7,367,615 7,422,749
Ratio op. exp. to gross earn 6G12 p. c. 70-96 p. o. 71 '36 p. 0.

For the Missouri Paciflc proper and branches (3,191 miles), not in-

oludlng ITOC Mountain and other auxiliaries, the report was as follows :

EARNINQS AND EXPENSE?.
1889 1890. 1891

<(iles operated December 31 3,119 3,145 3,191
Mar.^lnga— $ $ $

Passengers 2,665,354 2,742,808 2,663,798
Freight 8,286,682 9,174,427 8,865,315
MaU, express and miscellaneous.. 1,624.184 1,589,294 1,691,984

Total earnings 12,576,220 13,506,529 13.221,097
Total operating expenses 8,868,828 10,224,706 9,920,148

HeteamJngB 3,707,398 3,281,823 3,300,949

INCOMB ACCOUNT.
1889. 1890. 1891.

BeceipU— $ $ $
Net earnings 3,707,392 3,281,823 3,300,949
Mvldends, Interest, Ac 1,081,790 2,223,951 634,054

Total net Income 5,680,182 5,505,774 3,935,003
IHsbursementa—

Interest ou bonds 2,488,485 2,598,143 2,776,580
Dividends paid* 1,788,994 1,823,498) o 9^7 «•;»
Taxes, rentals, Ac 793,275 588,187$

^.''4'."oo

Total dlabursements 5,010,754 5,009,828 6,024,235

Balance for year -1-678,428 -1-495,946 —2,089,232
* Paid 4 per cent la 1889 and 1890 and 3 per cent in 1891.

—(T. 52, p. 4X6. 834, 761; V. 83, p. 474; VT84, p. 78, 443, 483.)

IHlMsonrl Pacific System—St. I,oaia Iron Blountaln A
Sontheru.—Owns St. Louis to Texarkann, Texas Line, 490 miles;
branches to Belmont, Mo., Bird's I'oiut, Mo. (Cairo), Camden, Ark.,
Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark,, Mem-
£his, Tenn., Ac., 714 miles ; total owned January 1, 1892, 1,204 miles.
eases Little Rock A Fort Smith and Little Rock Junction railroads,

172 miles; Kansas A Arkansas Valley RR., 170 miles. Total oiierated
January 1, 1892, 1,517 miles.
The general consolidated mortgage is for $45,000,000, sufBolent bonds

being reserved to retire all prior issues, these covering only 485 miles.
Tlie mortgage is & first lien on the 787 miles In Arkansas and on all un-
sold lauds, amounting to 779,059 acres on January 1, 1891. Trustee of
mortgage. Mercantile 'Trust Company of New York. As indicated iB
the table above, iiart of tlio general mortg:ige 5s are endorsed with th*
Missouri Pacific's guaranty of principal and Interest. January 1, 1893,
there were still $159,500 old incomes of various issues out-
standing.
The stock ($25,784,200) Is nearly all held in the treasury of the Mis-

souri Paciflc Railway Co., much of it having been retired In May, 1881,
by the issue of three shares of Missouri Paciflc stock for four of the St.
Louis A Iron Mountain, and a large amount of It since. The saies of
land in Arkansas were given in the report for 1891 as 59,361 acres at
$2-83 per acre, the total sales including town lots being $168,240: In
Missouri as 5,'?36 acres for $279 per acre, the total sales Incliidlnc
town lots being $16,004; from Little Rock A Fort Smith Railroad grant
14,520 acres for $314 i>er acre. Lands In Arksinsas unsold December
31,1891,678.265 acres; in Missouri, 86,761 acres; of Little Rook*
Fort Smith RR., 523,168 acres. "Advances by directors" Jan. 1, 1803,
$680,390—sundry accounts payable, $1,033,744.
The Little Rock A Fort Smith Road wiis absorbed by an exchange af

its stock in 1887 (4 shares for 3 of St. Louis A Iron Mountain.) See tltla
of that company in Slitlement of May, 1888, and previously.
The St. Louis A Iron Moimtalu report for 1891 was in V. 54, p. 442.

IMCOUE ACCOUNT.
1889. 1890. 1891,

Miles operated 1.208 1,550
Receipts— $ $ $

Gross earnings 8,964,795 10,859,173 11,581,034

Net earnings 3,773,355 3,889,487 3.877,034
Other receipts 288,529 27,356 20,41»

Total net Income 4,061,884 3,916,843 3,897,447
Disbursements—

Interest on bonds 2,407,626 2,414,.506 2,271,471
Taxes, bridge expenses, &0 383,144 798,979) , Kaa'ti^
Dividends 1,030,248 773,294 J

i^.ovo.cmr

Total disbursements 3,821,018 3,986,779 3,857,70*

Balance for year 8Ur.240,856 dof. 89,936 8ur.39.74T

—(V. 51, p. 416; V. 52, p. 41, 351 , 485, 428; V. 53, p. 474; V. 84, p. 44S.>

mobile ec BlrmlnKliam.—C5«e Map East Tennemte Virginias
Qeorgia.l-tHohWo to Marion Junction, Ala., on the East Tennessee vir-

flnla A Georgia Road, about 147 miles; trackage to Mobile and Selma,
7 miles; opened in JiUy, 1888. Abstract of mortgage V. 45, p. 27.^

East rcunessce Virginia A Georgia owns a minority of the stock and
guarantees principal and interest of bonds. Stock, $3,000,000 (par,$100).
There arc $1,500,000 2d mortgage 5s. due June, 1939. In year eudla*
June 30, 1891, gi-oss earnings, $284,122, agaln.st $251,852 in 1889-00.
In 1889-90 net, $61,199; Interest, $150,000; taxes, $11,562; dellett,

t
100,362, against $136,550 for 1888-89. Total defloit to June 30, 1890,
236,912. (V. 51,p612.)

mobile & Daupbin Island Railroad tc Harbor Companr.
—Projected from Mobile to Daujphin Island, Ala., 36 miles. Stock SB-
thorized, $3,000,000; outstanding, $90,000. Robert Sewell. N. T.,
President.

mobile * GIrard.—Owns from Columbus, Oa., to Troy, Ala., 8S
miles. Under construction from Troy seuthwest to Anda lusia. Ala.. OS
miles, of which 16 miles to Glenwood completc<l. Bonds at $12,600 p«r
mlie for this extension have been authorized, the total Issue of whMk
must not exceed $4,00(i,00O. Common stock, $1.137.121iP«f«n5a
stock, $137,608, and $'.3,030 Pike County stock; par, f100. VnmJvam
1, 1886, road was lea.scdto the Central of Georgia (which owns fSiejOO
stock) for 99 years at a guaranteed dividend of !•« per cent pwunn
on $-173,400 stock. Tlie bonds, of which $'Jo0,000 are 6s and $800,000
4s, are also guaranteed, principal and Interest. In 1889-90 noes earn-
Inge, $274,082; net, $78,132; interest, $48,800; taxes, $10,115; »urpl»%
$19,216; dividends, $19,045; balance, $171. (V. 51, p, 570, 680.)

mobile A Ohio.—(See Jfnp.>—Owns from Mobile, Ala., to Ooliu»>

bus, Ky., 472 miles, proprietary line, Kentucky A Tennessee Ballroad

to Cairo, 21 miles; also branches to StarkvUle, Ac, 34 miles: toMl
owned, 527 miles ; leases St. Louis A Cairo Railroad. Cairo to St. Lo^
152 miles, and track to Millstadt, 9 miles; total operated. «87
Miles.
In 1886 the lease of the St. Louis A Cairo Railroad (161 «J1*»> »^

taken for 45 years at a rental guaranteed to ainount to *}^^^ V^
year. Stock autliorized, $10,000,000; outsfauding, ^•^:^SSSk.S^'
$100. Lands June 30, 1800, were 685,610 acres, valued at $359,029.
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Sobscrlbern will confer a great favor by giving Immediate notice of any error dUcoTcred In these Xablew.

RAILROADS.

For explanation of coliunu liea<lmgs, &c., see notes
on flrst page of tables.

Morrit <t Eggex—Stoei, 7 p. c. guar. D. L. & W
Ist mortgage, sinking fund
C!onvertible bonds
Gen. M. & 1st on Boonton Br. &c. (giiar. D.L.&W.)
Consol. M. (for $25,000,000) guar. D. L. & W.c*&r
Special real estate bonds
Morris & Essex Extension stock, guar. 4 per cent.

fathua a Lowell—Btock,9 p.c. rental,92 yrs. B.&M
Bonds not mortgage, gold.
Do do gold

KashvUle Ohaltanooga <t St. Louis—Stock
l8t mortgage (for $0,800,000) c*Ar
2d mortgage, gold or silver c*&r
Ist M. on Fayette, and McM.brs. ($6,000 p.m.) e*&r
Ist mortgage on Lebanon Brancli o*

Ist M. on Jasper Br. ($90,000 are 88, due 1906)c*
^8t mortgage on CentreviUo Brancli, gold— c*<sr

Ist M. on Ti-acy City Br. (Tenn. C. & I. RR.) .c*&r
l8tM. on Bon Air Br., 10-30S, $20,000 per mile.c'
Oonsol. M., g., (for .$20,000,000), $20,000 p. m.C
Duck River KK^st M., $6,000 p. m., a88umed.c*
2d mortgage, assumed C

Kathmlle d Decatur—Stock, guar. 6 p. c. by L. & N.

Istmort., guar., 8. f. ($200,000 beld in stock fd.).

Kash. Flor. d- Sheff.—lRt M. for $2,500,000, e., gu-c
Kaehville <t Knoxville—1st mort. for $2,000,000. .c*

/r»uoa(j«fc—St'k.lO p.e. ren'l, 99 yr8.,N.Y.N.H.&H.
let mortgage r

Miles
of

Road.

Date
of

Bonds

84

137

2
15

340
321
125
29
43
46
20
7

670
48
48
119
119
91

55

Size, or
Par

Value.

1864
Var'us
1871
1875
Var'us

1873
1880

1873
1881
1877
1877
77-'83
1883
1887
1887
1888
1876
1881

1870
1887
1888

1883

$50
500 &c.
1,000
1,000
1,000

'ioo
100

INTEREST OR DIVIDENDS.

„,^"J»"5t,„ Rate per When
Outstandmgi ^ent. Payable

$15,
5i

4
12
2

100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 &c
1,000

25
1,000
1,000
1,000
100

1,000*0

10

000,000
,000,000
281,000
,991,000
,151,000
,795,000
250,000
800,000
200,000
100,000
,000,000
,300,000
,000,000
750,000
300,000
461,000
376,000
580,000
130,000
,347,000
106,000
34,000

,227,582
,100,000
,096,000
,000,000
,000,000
150,000

3I3

7
7
7
7

41a & 5
2
413
6 g.

5g.
IM
7
6
6
6

6g. &8

t'-
6g-

6& 8

t'-
7

I'-
5
4

"Where Payable, and by
Whom.

J. & J.
M. & N.
J. & J.

BonrfK—Princi-
pal,When Due.
Stocks—haul
Dividend.

A.
J.

<t U.
& D.

m: '&N.
M. & N.
F. & A.
,T. & J.

Q —F.
.1. & J.
.1. & J.

.1. & J.

.1. & J.

.1. & J.

.1. & J.

.r. & J.

.1. & J.
A. & 0.
.1. & J.
M & N.
J. & D.
.1. & J.
F. & A.
M & N.
,1. & J.

J. & D.

N.Y., Del. Lack. & West
do do
do do
do do
do do
do do
do do

Nashua, Co.'s Office,
do do
do do

New York & Nashville.
N.Y., ContinentalN. Bk.

do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

Nashville.
N. Y., 120 Broadway.
N. Y. and Louisville.

N. Y., Mercantile Tr. Co.

New Haven, Ct., Treas,
do do

Jan. 2, 1892
May 1, 1914
Jan. 1, 1900
Oct., 1901
June 1, 1915

Various.
Nov., 1891

Nov. 1, 1891
Aug. 1, 1893
July 1, 1900
Feb. 1, 1892
July 1, 1913
Jan. 1, 1901
Jan. 1, 1917
Oct 1, 1917
Jan.,1906&'23
Jan. 1, 1923
Jan.l893to'17
July 1, 1917
Apr. 1, 1928
Jan. 1, 1896
Nov. 1, 1909
Dec. 6, 1891
July 1, 1900
Aug. 1, 1937

1918
Jan., 1892
June 1, 1913

The majority stockholders claim that the old holders of debentures,
having accepted mortgage bonds for their holdings (except $51,500
which they otter to-pay oil), should no longer control the company by
the voting trust. The question at issue Is oue of law. See V. 54, p. 329.
In May, 1888, the new 4 per cent mortgage for $10,500,000 (trustee.

Farmers' Loan & Trust Company,) was issued to pay floating debt,

retire debentures, &c. Until September 1, 1891, interest was payable
In scrip. There can be no foreclosure under tliis mortgage till toiu-

coupons are In default. Of the total amount ($10,500,000) authorized
under this mortgage, there have been canceled by operation of the
Blnking fimd $529,500, there are held to exchange tor debentures not
exchanged $97,335, and the company holds in reserve in its treasury
$2,040,500. See mortgage abstract, V. 47, p. 83. There are still out^
standing $20,000 Cairo extension 68, due July 1, 1892, for which
extension bonds of 1883 are reserved.
Price of stock: In 1891, 26®45; in 1892, to March 18 incl., 34i3®42i4.

For the six months endiug December 31, 1891 , earnings were as fol-

lows (see editorial V. 54, p. 266) : Gross earnings, including income
fi-omrents, etc., $1,793,703, against $1,846,608 in 1890; net earnings

t
663,694, against $681,405; interest, rentals, etc., $526,122. against
530,497; construction and equipment $9,757, against .$23,767; sur-

plus $127,815, against $127,141. Extraordinary expenditures (repre-

senting new property acquired and payments on the principal of car
trusts) payable with proceeds of bonds, $64,333, against $55,814.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 601.

Seeeiptf-
Gross earnings * $2,629,536
Net earnings $710,392
IHslnirsements—

Int. on 1st mortgages. $480,000
Eent to St. L. & C 165,000
Int. on general mort
Int. on car trust, cSto. . . 59,918

Total disbursem'ts

Balance, surplus

INCOME ACCOUNT.
1887-88. 1888-89.

$2,881,474
$934,781

$480,000
165,000

73,752

1889-90.
$3,173,431
$1,070,918

$480,000
172,127
232,925
93,504

1890-91.
83,559,138
|l,215,713

$480,000
191,914
312,850
85,736

$704,918
$5,474

$718,752 $978,556 $1,070,500

$224,879 $92,361 $145,213
* Including miscellaneous receipts from rents, etc.
Expended for additions to property and new equipment and not

included above; in 1887-88, $375,479; in 1888-89, $160,198; in 1889-90,
$208,481; in 1890-91, $241,980. (V. 51, p. 170, 475, 492, 499, 787,
880; V. 52, p. 164, 203; V. 53, p. 186, 584, 601 ; V. 54, p. 78, 266, 276,
829.)

monterey & nexlcan Gulf.—C5cc J/op.;—Owns road completed
In Aug., 1891, from Venadito (on the Mexican International RaUroad)
via Monterey to Tamiiico, on the Gulf, about 400 miles. An extension
from Venadito to Sierra Mojado is soon to be built. At Monterey three
large smelting works are in course of construction, and at Tampico the
Government is making a deep water harbor, and large shipments of
bullion it is expected will go over the new road from Monterey to Tam-
pico for export. 'The Central Trust Company of New York is trustee of
the mortgage. Sinking fund after November 1, 1898, but bonds cannot
be drawn. The Mexican Government gives this road a subsidy of
814,222 per mile in 6 per cent silver bonds. Stock $100,000. In the
OHEONicut of October 8, 1891 (V. 53, p. 485), was a report at length
upon the condition and prospects of this road. From January 1 to
August 31, 1891 (8 months) gross earnings were $576,529, against

f
224,815 in 1890. In 1890 on 242 miles gross earnings were $420,-
67; not, $284,018; interest, $266,782; surplus, $17,236. General

Trevlno, President, Mexico; T. S. Bullock, Vice-President, 40 Wall
Street, New York. (V. 50, p. 71, 484, 662, 904; V. 52, p. 863; V. 53, p.
126,289,475,485.)!
montgomery & Eufanla.—Owns Montgomery to Eufaula, Ala.,

80 miles. Foreclosed May 1, 1879, and re-ofganizcd. Operated under
eontmct by Central of Georgia, which guarantees the principal and
Interest of the bonds. Stock Is $620,000, all owned by Central Railroad
Of Georgia. In year ending June 30, 1890, gross earnings, $364,169;
«et, $128,732.

inontgomery Tnscaloosa & Mcmplils.—Under construction
tixan Montgomery, Ala., on the Alabama Midland, to Artesia, Miss., on
ttlB Mobile & Ohio and the Illinois Central, 183 miles, to be completed in
Jl&y, 1892. Stock authorized—common $1,150,000; iireferred, $1,150,-
000; par $100. Mr. J. W. Woolfolk, President, 45 Wall Street, New York.
inorgan'8 Lioulsiana 6c Texax Railroad & SteamabtvCom-

pany,—(See Maji of Southei-n I'adfie Company.)—Owns from New Op-
leans to Cheneyville, 204 mUes; branches, 55 miles ; trackage Cheney-
Vllle to Alexandria, 24 miles ; total, 283 mUes. In Febniary, 1883, the
fltook was mostly purchased for the Southern Pacitlc Company, which
on January 1, 1891, held $4,994,000 of the total $5,000,000 (par, $100).
In November, 1891, stock was Increased to $15,000,000. Operated
under lease to Southern Paciflo Co., the lessee paying all charges and
also 23 per cent of the net i)roflts under the omnibus lease. Com-
pany has 17 iron steamships plying between New York and New
vrleans and between Gulf ports; also wharves, warehouses ana a
ina)ority Interest in the capital stock of the Houston & Texas Central
Bailway Company, &c. There are also $249,002 New Orleans Opelousas
A G. W. 5 per cent bonds, due April 1, 1899, assumed. Dividends In
1888, 2 per cent; In 1889, nil; in 1890, nil.

From January 1 to Jan. 31, 1892 (1 month), gross earnings were
_473,898, against $605,234 In 1891; net, $129,143, against $225,240.

For year 1891, gross, $5,782,831; net, .$1,538,605. In 1890 surplus
over charges $1,196,044 ; net profits due company under lease to South-
ern Pacific $565,799.

Morris &. Essex.—CSe« Map of Delaware Lackawana d Western.)—
Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch,
Denvllle, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 miles;
leases: Morris & Essex Extension RK. into Paterson, N. J., 2 miles;
other lines, 14 miles; total oper-ated, 130 miles. In 1868 leased in per
petulty to the Delaware Lackawana & Western EK., the lessees assum-
ing all liabilities and paring 7 per cent per annum on tlie capital stock.

They also agree to pay 8 per cent in case 10 per cent is earned on the
stock in any one year.
The Morris & Essex is Important to the Delaware Lackawanna &

Western as a route with terminal facilities on New York Harbor, but
the actual earnings on the road show a large annual doticit for the
lessee company after the payment of rental. The loss to lessee was
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; lnl883,
$1,104,218; in 1884, about $1,100,000; in 1885 and 1886, about
$900,000. In 1890, gross earnings of road proper (119 miles) were
$5,197,639; net, $1,665,914. (V. 52, p. 280, 350; V. 53, p. 370.)

Nashua & liowell.—Owns from Lowell, Mass., to Nashua, N. H.,
15 miles. On October 1, 1880, a lease for 99 years to the Boston <St

Lowell was made. In 1887 lease was transferred to Boston & Maine
Eailroad Company, which pays a rental of $73,000 (9 per cent on stock).

The fimded debt of $300,000, principal and interest, is assumed by the
lessee, and the lessor holds the lessee's notes for the same amount

—

$300,000. (V. 45, p. 143.)

Nashville Chattanooga & St. Louis.-rSec Map.)—Owns from
Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to Lebanon,
&c., 332 miles; total operated June 30, 1891, 652 miles. Also owns the
Tennessee & Coosa Railroad, which will be extended so as to run from
Gadsden, Ala., via Manchester, to Bell's Factory or Huntsville, 75
miles. An extension of the Jasper branch 20 miles In length was
opened July 1, 1891. The Western & Atlantic, extending from Chatt-
anooga, Tenn., to Atlanta, Ga., 138 miles, has been leased for 29
years from December 27, 1890, at $420,013 per annum.
In July, 1891, capital stock $3,331,387 was sold to stockholders at

50, the proceeds retireing $500,000 Government bonds due June 1, and
for construction and improvements. See V. 52, p. 899 ; V. 53, p. 21.
A miyority of the stock ($5,077,500) is owned by the LoulsvlUe A

Nashville RR. Co., and pledged for its 10-40 and unified mortgages.
The Tracey City branch 6s fall due $20,000 yearly on Jan. 1, 1892

to 1916 inclusive, and $100,000 on Jan. 1, 1917.
Of the consolidated mortgage of 1888 (United States Trust Co., trus-

tee), $10,807,000 bonds were reserved to retire all prior bonds.
Dividends since 1880—In 1881,3; in 1882, l^s; in 1883 and 1884,

2; in 1885. nU; in 1886, 1 ; in 1887, 4; inl888, 414; in 1889, 5 ; In
1890, 5 ; in 1891, 5 p. c.; in 1892, Feb., II4.

From July 1, 1891, to Feb. 29, 1892 (8 months), gross earnings, in-

cluding the Western & Atlantic in 1891-92, were $3,703,722. against
$2,725,234 in 1890-91; net, $1,445,471, against $1,119,801; interest,
rentals, etc., $1,009,237, against $707,792; surplus, $436,234, against
$412,009.
Fiscal year ends June 30. The report for 1890-91 was in Ohkoniclb,

V. 53, p. 406, showing earnings as in the table below.
INCOME ACCOUNT.
1887-88. 1888-89.

GroBsearnings 3,091,653 3,300,165
Net income 1,321,404 1,348,721
Disbursements—

Interest on debt and taxes 760,834 869,696
Dividends (4)266,741 (5)333,426
Improvements 145,015 60,903

1889-90.
$

3,550,460
1,430,414

873,388
333,427
85,881

1890-91

.

$
3,943,304
1,657,063

914,799
333,427
142,617

Total disbursements.. 1,172,590 1,264,025 1,292,696 1,390,843

Balance, surplus 148,814 84,696 137,718 266.220
—(V. 50. p. 107, 245, 353, 391, 560, 735, 771, 874; V. 51, p. 22, 207
345, 41 5, 570, 609; V. 52, p. 40, 832, 899 ; V. 53, p. 21, 95, 406.)

Nashville Sc Decatur.—C5ec Map Louisville d Nashville.)—Owns
from Nashville, Tenn., to Decatur, Ala., 1 19 miles: The road was leased
May 4, 1871, to the Louisville & Nashville Railroad for 30 years from
July 1, 1872, at a rental of 6 per cent per annum on the stock. The
lessee assumed all the debt and owns $785,300 of Its stock. In 1889-90
gross earnings. $1.419,647 ; net, $510,162.

Nashville Florence & Sheffield.-C'See Map Louisville <t Nash-
ville.)—Owns from Columbia, Tenn., to Florence, Ala., 79 miles, with
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles, and has traekage,
Florence to Sheffield (Memphis & Charleston Railroad), 6 miles; total,

97 miles. Operated by Louisville & Nashville, which company guaran-
tees tiie principal and interest of the bonds by endorsement, and owns
$565,000 of tlie $708,585 stock, par $100. In 1890-91 gross earnings
were $230,058; net, $31,193; taxes, $6,201; Interest, etc., $101,009;
deficit, $76,018. President, M. H. Smith, Louisville, Ky. (V. 53, p. 793.)

Naugatuck.—Owns from Naugatuck Junction, to Winsted, Conn..
56I3 mues; leased, Watertown & Waterbury Railroad, 413 miles; total
operated, 61 miles. Leased for 99 years from April 1, 1887, to New
York New Haven & Harlem at $206,000 per year, earnings being in-

cluded in those of the lessee. In year ending 8epteml>er 30, 1887, groM
earnings were $725,828; net, $246,664.
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Date Size, or
of Par

Bonds Value.
j

nCTEREST OR DIVIDENB8.

niftXnrtlii.r Kate per' When iWliere Payable, and by
outstanding

g^j^f iPayable Whom.

Bonti^—Pnnol -

pal,When Due.
S/ocA-«—Last
Dividend.

Keiquehnning Yal.—Bt'k, 5 p.e. gu. till 1904.L.C.&N.
Keraila Cenlnil—latM. g.,tiionme (sinking fund)..
Vereark rf Hudson—1 st mortgage c
Kevarh- Somrrset <l S/r«iVj.-t).—1st M., ext. in 188!). o*

Kevbitrg Dutchess tC Connectirut—Income bonds..

r

A'nr Ctislle rf- lienrer TnHcj/—Btock
/r«ir Uavev rf Vrrhy—IA. mortgage (now 1st) guar.c*
Conxol. mortgage for ifSOO.OOO, interest guar, .c*

Mortgage on Huntington Brancli
Funded coupon cert iticates
Real Estate Certificates

S. Har.d: Norlhamp.—BVk, gu. 99 yrs.N.Y.N.H.&H.
1st mortgage : c*

Cousol. sink. tnn& $15,000 per yearnot drawn. c*

Korthem Extension l>«nds c*
Bonds convertible Into stock c*
Holy. & W., leased, Irt & 2d M. ($200,000 gu.).c*

Sew Jei-sry Junchon—Int. M., guar, by N.Y.Cent.cAr
JTew Jersey a Ketu Tor/.-—1st M. (reorganization). c*|

2d mortgage r
JTew Loudon Northern—Stock
2d mortgage c*
Consolidated mort <: ge ($300,000 are 4s) c*

Keu'porl Xevs d Mistis.iippi TaMfu—Stock
Keir Orleans it North i"«s(crH—Prior lien mort c*

1 st mortgage
jr.OrVns dt North Tre»"»—lstM.,$20,000p.ni.,g.,c**r
/Tew Orl. <f So.—PrinrllenM. ($2.50,000) g..red. at 105

1st mort. for $1,000,000, income for five years. ..

K. r.ltrooldi/n<iilan.Ile<ieh—tl.Y. &M.B. 1st M..C*
N. Y. B. & M. B. Ist con. M., gold, guar, by L. I.c*

JTete Torkti Canotfa—lstM.stcr.,guar.D.&H.,Can.c'

18
94
5

44

15
13
13
4

92

"27

"l7
5

34
34

121
100
121

196
196
77
66
66
14

All.
150

1888
1871
1869
1877

1870
1888
1888
1888
1888

1869
1879
1881
1886
1870
1886
1880
1885

1872
1880

1885
1881
1890
1891
1891
1877
1885
1874

S50

ilooo
500 Ac.

"50
500 &c.
1,000

100
1,000
1,000
1,000
1,000
1,000
1,000

500 &c.

ido
500 &c.
1,000
100

1,000

1,000
1,000

'500 &c.
1,000

«100&c

?1 ,41 8,600
750,000
2.50,000
800,000

l,164,.50O
700,000
225,000
575,000
71.900

480.000
225,000

2,460,000
1,300,000
1,200,000
700,000
700,000
260,000

1,700,000
400,000
100,000

1,.500,000
387,.500

1,112,000
13,694.490
1,120,000
5,000,000
1,540,000
200,000
(1)

500,000
867,000

4,000,000

21a

!«•

iHi
7
5
6
6
6
1
7
6
5
5

4&6
4
6
5

See rem.
7

4&5

!'
5g.
5 g.
6
7
5g.
6 g.

H. & 8.
J. & J.
M. & S.

M. & N.

Q.-J.
F. & A.
M. & N.
F. & A.
F. & A.
F. & A.
A. & O,

& J,

& O,
& o
& J,

& O
& A,

M. & N
J. & J
Q.-J.

J. & D
J. & J.

Phil a., 226 So. Third St.
I No coupons paid.
X.Y., L. E. & West. RR.
N. Y., Union Trust Co.

I

When earned.
Newcastle, Pa.

'Bridgeport, Ct., Oflice.
N.Y.3o>i9.RB.& B'g'pt.

Bridgeport.
do
do

New Haven.
do
do
do
do

N.Hav.,N.Tradesm'sBk
N. Y^. Cent. & Hud. Riv.
N. Y., Mercantile Tr. Co.

do do
New lyondon. Office.

N. Y., Bk. of No. Amer.
do do

Mar. 1, 1892
July 2, 1938
Sept. 1, 1901
Nov. 1, 1939
June 1, 1977
Jan. 1, 1892
Feb. 1, 1900
May 1, 1918

1900
Feb. 1, 1900

1900
Oct., 1891
Jan., 1899
Apr. 1, 1909
Apr. 1, 1911
July 1, 1896
Apr.'98 41911
Feb. 1, 1986
May 1, 1910
Jan. 1, 1986
Apr., 1892
JiUy, 1892
July. 1910

A. & O.
J. & J.
J. & J.
A. & O.

(I)

J. & J. N.Y.,CorblnBank'gCo.
A. & O.I do do
M. & N.i London, Baring Broi.

N. Y., Central Trust Co.

In default.
New York Agency.

Nov. 1, 1915
Jan., 1911
Jan. 1. 1940
Oct.,1931

1931
Jan. 1, 1897
Oct. 1, 1936
May 1, 1904

Nesqnclionlng Valley.—Owns from Nesquehonlng Junction, Pa.,

to Tauienend, Pa., 17 miles; Tunnel Brancli, Hauto, Pa., to Lansford, Pa.,

1 mile; total operated, 18 miles. Leased for 999 years to the Leliigh
Coal A: Navigation Company. In .Septeml er, 1884, the lease was modi
ed so as topay 5 i»er cent a" year onlv. and the option to pnrc'iase tlie

stock Ht iisr aiid interest was suspended for 20 years, with a euarant«e
sf .5 per cent per auuiiiB on stock.

Newark & Hu«lM>n,—Owns from Bergen Junction to Newark, N.
J., 6 miles. Leased to New York Lake Erie &. Western at a rental of

f
117,500 per annum. Erie pays interest on Imnds and includes earnines
n its own statements. Stock, $2.50,000 ; par, $100. In year ending
Sept. 30, ISiil, gross earnings, $84,327; net, $6,850; dcHcit under
Interest, $i 0,650. Cortlandt Parker. President, Newark, N. J.

Newark Somerset & StrallMVllle—Owns from Newark, O., to
Bbawnee, O., 44 miles. leased to Biiltimore & Obio till November 1, 1929
(with riglit to perj'etual renewal at B. & O's option) at 30 per cent of
cross earnings and a minimum rental of $40,000 (interest on debt),
Btoek, common $795,400, and preferred, $218,200 (par lioth, .$50).
•t705,.5.50 of tlie first and $191,850 of the latter lieing owned l)y the
Baltimore & Oiiio. In 1889-90 gross earnings were $178,583; net,
$16,124 ; loss to lessee, $43,890, against $37,702 in 1888-89.

Newbiiriy; DiilelieoN & Conneet'oiit.—Owns from Dutchess
Junction, N! Y., to Millerton, N. Y., .59 miles. Reorganize* after fore-

elosnre in .Taniiary, 1877. In 1889-90 tlie "half right of way" from
Duteiiess Junction to Hopewell .Tunetion, with tlie partly built road
thereon, was purcliased for $100,000. In addition to above incomes
there are $1.50,000 1st nioitgage 7s, dne in 1907, and $05,000 of 5
per cent mortgage notes due $10,000 yearly, ,Ian. 1, 1892, to 1897. In
year ending June 30, 1891, gi'oss eaniings were .$17.5.909; net, $30,-
437; siiniiiis over eliarges, $8,964, against $28,379 in 1889-90. The
eomnion stock is $500,000 and preferred st<ick $587,450; par $50.
Joiiu 8. Hchnltze, President, 59 Wall Street, New York City. (V. 47, p.
«26; V. .53, p. 603.)

iVew CaKllc tc Heaver Valley.—Owns from Btomowood, Pa., to
Hew Castle, Pa., 15 miles. I.e.ascd to Pitttsliurg Fort Wayne & t'hicago
Railroad for 99 years at a rental of 40 per cent of gross earnings, and
lease assumed by Pennsylvania Company. Dividends since 18S0
kave been—in 1881, 24 i>er cent; in 1882, 14 per cent; in 1883,
29 per cent; in 1884, 19 per cent; in 1885, 10 per cent; in 1886 .and
1887, 6 per cent eacb ; in 1888 and 1889, 10 per cent each ; in 1890, 11
{ereent; In 1891, 30I2; in 1892, Jan., 1 ^v. Gross earnings iu 1890,
271,804; net, $121,869; rental received $108,721, against $98,082
1 1889.

New Haven & Derby.—Owns from New Haven, Conn., to An"
onia. Conn., 13 miles, and extension to tlie Housatonic Railroad at
Huntington, 4 miles. Leased to tlie Housatonic for 99 years from
July 9, 1889, tlie rental being guaranty of interest on bonds and
funded coupon certitlcates, and 2 per cent on stock till July,
1892, then 3 per cent till July, 1895, and 4 per cent thereafter.
*>inileuds are paid directly to stockliolders in semi-annual ln.stalraent«
January 10 and July 10. Stock is $470,000; par, 100.

!\ew Haven Sc Norlhaniptoii,^Operates from New Haven.
Conn., to Conway Junction, Mass., 95 miles; Ijrancbes—To Williams-
kurg, Mass., New Hartford, Conn., Turner's B'alls, Mass., Tartffville,
Conn., 32 miles; leases—Holyoke & Westticld RB. 10 miles; total, 137
Biiles. In June, 1887, leased for 99 years to the New York New Haven
& llartfimi at 1 per cent on stock till April, 1890; then 2 till April,
1893; tlien 3 till April, 1896, and 4 afterward. Interest on bonds is

ruaranteed. Eaniings are incbided in tlie earnings of tlic lessee. The
Holyoke & \\ estflcld lias paid annual dividends since 1879. Its first
mortgage bonds due April 1,1911, are guaranteed principal and interest
by tlie New Haven & Nortiiampton.

>c%v .Jerwey .In n<-lion.—Terminal road through .Tersey City
Holinken .-.nd Weeirawken, connecting the trunk lines terminating .-it

those points ; I engtli about 5 miles. Leased for 100 years from June
30, 1886, to the New York Central <fe Hudson River RR. Co., which
company guarantees tlie bonds absolutely. The mortgage is for
8(4,000,000.

New .l«Tsey & New York.—Owns from Erie Junction, N. J., to
Gamervir.t, N. Y., 29 miles: branches to New (^ty, etc., 5 miles; oper-
ates to Haverstraw, etc., 14 miles; total operated, 48 milen. Reorgan-
ized after foreclosure in April, 1880. Stock outstanding, $1,440,800
eoiiimon ; $787,800 preferred ; par, $100. Control of road is with iire-

ferreil stock and tlrst mortgage bonds till 6 per cent dividends have been
5aid on prefeiTcd slock for tiiree years. Gross earnings in year ending
one 30, 1890, $2.53,149; exjienses, $205,230; net earnings, $47,919;

eurpliisovercliarges, $4,374. In 1890-91 gross earnings, $276,609;
net, $31,987; deficit under Interest, &c., $8,416. Henry w. De Forest,
President. (V. 54, p. 441)
Ne»v London Northern.—Owns from New London, Conn., to

Brattleboro, Vt., 121 miles. Leased for 99 years from December 1,
1891, to the Consolidated Vermont RR., which assigned the lease to
the reutral Vermont. The rental is $210,000 per annum, payable in
aionthlv instalments, besides ta\es, assessments, improvements and
renewals, .all of which are tn be met by tlie lessee, without claim on tlie

Ifew London Northern. Quarterly dividends of 2 per cent will he paid.
Dividends since 1876— to 1877, 6^ per cent; from 1878 to 1886. in-
•lusive, 6; iu 1887, 6^; from 1888 to Jan., 1892, inclusive, at rate of

7 per cent per annum. Beginning April 2, 1892, quarterly di^idend8 ot i

2 per cent will be paid under the lease. In 1889-90 company received I
rentals, $208,810, and interest on improvements. &c., $35,564; paid
interest, &c., $82,092; dividend (7 per cent), $105,000; other expenses,
$38,499.— (V. 51, p. 241; V. 52, p. 391, 761 ; T. 53, p. 256. 881l-

ficvw Orleans & Gulf.—SEE New Orlians A SonTHERN.
New OrleanH Sc North Eastern.-CSV* Map Oineinnati New Or-

leans d. Texas Paei/ie.)—\Ane of road fiom New Orleans, La., tn Meridisa,
MlRB., 196 miles. Stock is $5,000,000 ; par, $100. This road belongs ts
the " Erlanger Sy.stem," and .$4,320,000 of tlie stock and $4,900,000 of
the $5,000,000 ist mortgage bonds are held by the Alabama New Or-
leans A Texas Pacific Junction Railways Company—which see
From July 1. 1891, to Jan 31. 1891 (7 montlils. gross earnings were

$779,833, against$697,121 in 1890-91; net.$186,O0O. against $165,099
in 1800 In vear ending June 30, 1891, gro.ss earnings were $1,135,-
859 ; net, $264,540 ; interest paid, $365,400 ; interest credits, $6,465 ;

deficit, $94,395. In 1889-90 deficit $15,147. (V. 51, p. 303; V. 52, p.
204; V. 53, p. 289.)
New Orleans & Northwestern.—Owns from Natchez, Mlas.

to Rayville, La., 77 miles. Projected to Little Rock, Ark. Stock
authorized, $4,500,000—$25,000 per mile; par $100. Natchez Construo-
tion (Company contractors. In August, 1891, C. H. Hammond and W.
D. .Tenltins were appointed Joint receivers. It is said they will com-
plete an additional 24 miles of road partially constructed.

Nciv Orleans & Southern.-New Orleans south along the Missis-
sippi River to Rolienia, with a branch, 66 miles in all. The New
Orleans it Gulf made default on coupon due Vovember 1. 1889. and
road was sold in foreclosure March 5, 1891, the company being reor-
ganized as now. The old bonds were exchanged for the new firsts. 8e*
V. 5 2 p. 391 ; V. 53, p. 156. Stock, $200,(>00 ; par $100.
From Jan.i.irf 1 to Jan. 31, 18i»2 (1 montli), gross earnings

were ¥13,142, against $18,015 in 1891; net, $624, against $3,584. In
1891 gross earnings were .$173,415; net, $8.0.59, against $17,432 In
1890. (V. 51, p. 494; V. 52, p. 391; V. 53, p. 156.)

Newport New^s Sc misslsslppl Valley.—Tills company wblob
is incorporated under tlie laws of Connecticut, operates under lease
(till 1936) till Chesapeake Ohio A Soutliwestem Railroad from Louis-
ville, Ky., ti Memphis, Tenn., and branch, 398 miles; and its controlled
line, the Ohio Valley, Princeton to Evansville, Ac, 108 miles. The
les.see is to pay fixed charges so far as net earnings suflice, and
any surplus earnings up to 6 per cent are to be divided
between the lessor ' companies, the excess thereafter to be
retained by tlie lessee. On January 1, 1891, the company
owned $5,708,700 Chesapeake Ohio A Southwestern common and
$3,511,600 prefened stock; $1,055,500 Eiizabethtown I^exington A Bix
Sandy Railroad stock; $3,135,936 Chesapeake AOhlocommon, $244,736
first preferred and $1,510,400 second preferred stock. On the sams
date there was due from the Ches. Oliio A 8. W., as per balance sheet,
$935,429, and from the Eliz. Lex. A Big Sandy $46,853. In Feb.,, 92,
the lease and stock of the Eiizabethtown Lexington A Big Sandy were
transferred to the Chesapeake A Ohio. See balance sheet in V. 52, p.
607. Central Pacitic owns $1,680,000 of the stock. Offices of com-
pany , No. 23 Broad Stre> t and New Haven, Conn.—(V. 48, p. 689; V.
50, p. 559; V. 52, p. 607.)

New York Hrooklyn tc ITIanhattan Beach.—From Fresk
Pond Junction to Manhattan Beach, .aiid branches to Bay Ridge and
Greenpoint, 20 miles. This was a consollrtathm August 27, 1885.
Iiea,'<ed for 99 years from May 1, 1882, to the Long Island RR. Co. at
35 per cent of gross earnings, but the rental guaranteed to be at least
$95,980 in each year; 1st consolidated bonds arc endorsed by Long
Island Railroad on application. Stock is $350,000 common ana
$650,000 uon-curaulati ve preferred (par, $1 00) . Dividends on preferred
from 1886 to 1891, both Inclusive, 5 per cent per anniun, paid semi-
annually, April and October, by Long Island Railroiul Company. The
consolidated mortgage of 188.5 is for $2,000,000; trustee is Central
Trust Company. Ir year ending Juno 30. 1891, rental was $110,340;
deficit under Interest and dividends, $913. (V. 51, p. 494.)

Newr York Sc Canada.—Owns from Whitehall, N. Y., to Ronse't
Point, N. Y., 113 miles; branches to Baldwin, Ausahle and Province, 37
miles; total operated, 150 miles. Leased in perpetuity and virtnaUy
owned by the Delaware A Hud. Canal Co., which guarantees the bonds,
and has $4,033,030 invested in it. The stock is $4,000,000; par, $100.
For year ending June 30, 1891 (12 months), gross carnini.* were *1,-

026,761, against $1,114,869 in 1889-90; net, $241,412, against 9454,-
784 ; deficit under charges $63,826, against surplus of $156,363.
—(V. 51,p. 207, 681; V. 52, p. 280, 762 ; V. 53, p. 224, 568, 714; V. 64,
p. 289.)
New York Central tc Hudson Klver.—fSe« Map)—Owat

from New York City to ButTalo, N. Y., 442 miles; branches on N. Y.
Central division, 377 miles ; total owned, 819 miles ; lines leased—West
Shore RR. and branches, Weehawken to Buffalo, 495 miles ; Troy A
Grecnbush, 6 mile*; Spuyten Duyvll A Port Morris, 6 miles; New York
A Harlem, 136 niile?^ : New Jersey Junction, 5 miles; Rome Watertown
& Ogdensburg, Suspension Bridge to Massena Springs, and branches
629 miles ; grand total, 2.096 miles About 300 mile» of the New York
CeuTal Division has four tracks. Also operates the Dimkirk Alleghcmjr
Vallev A Pittsiiun Railroad, 104 miles, reported separately.

In January. ISHl, leased the Beech Creek Railroad (which see), 181
miles, not included in above mileage.
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RAILROADS.
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on first page of tables.

Ifew Tork Central <t Hudson iJii-er—Stock
Debt certiflcates (N. Y. Central) est. 10 y'rs 1883
S. Y. C. & H., S ?;30,000,000 " '

mortgage. £2,000,000 coupon or reg.

Debentures (to be included in any new mort.>.cAr
Debentures for $15,000,000 g., s. f. not dr'n. .cir

If. r. Chieago <t St. Lou is—Common stock
2d preferred 5 per cent, non-cumulative
Ist pref . (5 p. c. uon-cimi.)
Ist mortgage gold, sinking fund not drawn c*

B. Y. it Oreenwood Lake—iBt and 2d raort.. Income
jr. r. rf Harlem—Com. and pref.stock, 8 p.c.N.Y.C.
Consolidated mortgage, coupon or registered.. o*

if. T. Lackawanna <t Western—Stock, guar. 5 p. ct.
let mortgage c*
2d mortgage, guar, by Delaware Lack. & West.o*
Terminal ImproTCm'tmortgage, (for $5,000,000).

JTeto York Lake Erie rf- ITcs/oti—Stock, common
Preferred stock, not cumulative
M.Y. <fe E. 1st M.,Piei-monttoDunkirk,N.Y.,ext.o*
2d mortgage, gold (extended in 1879) c*
3d mortgage, gold (extended in 1883) oT
4th mortgage, gold (extended in 1880) c'

5th mortgage, extended in 1 888 at 4 p. e., gold.c*
Erie K'y.lst M.,Buff. Br. Horuellsv. to Attica, g.c*
1st consolidated mortgage, gold, 9 & S, e

MUes
of

Road.

840
840

513
40
151
132
214
200
200

446
446
446
465
465
60
526

Date Size, or
of Par

Bonds Value.

1853
1873
1873
1884-9
1890

1887
1878

1872

1880
1883
1890

1847
1879
1853
1857
1858
1861
1870

$100
500 &c,
1,000
1,000

l,000&o
l,000&c

100
100
100

1,000
100 &c.

50
1,000
100

1,000
1,000

"ioo
100

1,000
1,000
1,000
1,000

500 &c,
100 &c,
1,000

INTEREST OR DIVIDENDS.

Oi^SJandrno- Kat« pe'i W>en Where Payable, and byoutstanding
^^^^^ Payable Whom.

$89,428,300
6,450,000

30,000,000
9,733,333

11,000,000
8,1500.000

14,000,000
11,000,000
5.000,000

19,575,000
2,700,000

10,000,000
12,000,000
10,000,000
12,000,000
5,000,000
3,350,000

77,414,500
8,536,600
2,482,000
2,149,000
4,617,000
2,926,000
709,500
182,600

16,891,000

l"*
5
7

4f:.

3

%'
See rem.

7
1^4
6
5
4
"3'

7
5 g.
4»2g.

4 g.
4g.
7g.

Q.-J.
M. & N.
J. & J.
J. & J.
M. & 8.

J. St. D.

N. Y., ««. Cent'l Depot.
do do
d* do

London, Union Bank.
N. Y., Gr. Cent'l Depot,

do do
do do

A. & O.
F. & A.
J. & J.

M. & N.
Q.-J.

J. & 3.

F. <fe A.
M. & N.

M. & N.
M. & 8.

M. & B.

A. & O.
J. & D.
J. & J.
M. Si. 8.

Y., Union Trust Co.
None paid.

N. Y., C4r. Cent'l Depot.
do do

N. Y., by Del. Lack.A W.
do do
do do
do do

N. Y., 21 Cortlandt St.
do do
do do
do do
do do
do do
do do

New York and London.

jBond«—Princi-
pal,When Due,
A'(oc/f»—Last
Dividend.

Apr. 15, 1892
May 1, 1893
Jan. 1, 1903
Jan. 1, 1903
Sept. 1, 1904
June 1, 1905

Mch. 1,
Oct. 1,
Nov. 30,
Apr.ll,
May 1.
April 2,
Jan. 1,
Aug. 1,
May 1,

1892
1937
1908
1892
1900
1892
1921
1923
1923

Jan. 15,
May 1,
Sept. 1,
Mch. 1,
Oct. 1,
June 1,
July 1,
Sept. 1,

1892
1897
1919
1923
1920
1928
1921
1920

Okgahization, &c.—This company was foi-med by a consolidation of
tbe New York Central and the Hudson River railroads October 1, 1869.
The New York Central was a consolidation of several roads under a spe-
eial law of April 2, 1853. The Albany & Schenectady Railroad, opened
8eptembcr 12, 1831, as the Mohawk & Hudson, was the first railroad
btult in tlie State of New York. The West Shore Railway was leased in
December, 1885, for 475 years. The Rome Watertown & Ogden.sburg
was leased in perpetuity in March, 1891, its debt being assumed and r

per cent f^iaranteed on its stock. See V. 52, p. 463. The Beech Creek
EK. (which see) is leased for 999 years and 4 per cent guaranteed on
Its stock and bonds. See V. 52, p 570.

Stock and Bonds.—The famous scrip dividend of 80 per cent on the
eapital stock of the New York Central was made in December, 1868,
and on the consolidation with the llud.'^on River Road (Novenil)er 1,

1869,) a further dividend of 27 per cent was distributed on the New
York Central stock and 85 per cent on the Hudson Kiver stock. Under
the lease of the ^\'est Shore Ry. $50,000,000 of 4 per cents were guaran
teed and $10,000,000 West Shore stock taken as consideration.
Of the $11,000,000 5 percent debentures due 1904, $1,000,000 reg-

istered bonds, dated in 1889, have no mortgage privilege, but have a
stock conversion privilege, while debentures of 1884 have not.
In June, 1890, $15,000,000 debenture 4 per cents were authorized

for improvements. They are to be included in any new mortgage, and
have a sinking fund of $300,000 yearly—no drawings.
Dividends.—From 1869 to 1884, inclusive, 8 per cent jier annum; In

1885, 3I2 per cent. From 1886 to 1889, inclusive, 4 yearly; in 1890,
4»s; inl891,4>2; in 1892, January, l^\ April, IH (quarterly).
Price of stock.—In 1880, 122®1553e; in 1881, 130i4®155; In 1882,

123»8«>138; in 1883, llli2®129i«; in 1884, 83i2®122; in 1885, 81%®
IO714; in 1886, 98%®117%; In 1887, 101%<*11468; in 1888, 102i2®lll;
tn 1889, 104''b®110J2; in 1890, 95i4®lll; in 1891, 98i2®119%; In
1892, to March 18 Inclusive, 11258®119i4.

OPERATIONS, Finances, Ac—The table below at the end of these re-
marks shows the net result of operations in each of the past six years.
The fiscal years ended with Sept. 30 till 1889 inclusive, and since then
with Jnne 30.
The returns for the nine months ending March 15 showed as follows,
be E. W. & Og. being Included after March 14, 1891. (V. 54, p. 486.)

1890-91. 1891-92.
Gross earnings (partly estimated In 1892) $27,514,866 $34,980,893
Ket earnings $9,015,923 $11,539,700
Firstcharges 6,381,250 7,411,496

Profit $2,634,673 $4,128,204
DiTidends (quarterly) (3)2,682,849 (3^)3,353,561

Balance dof. $48,176 sur. $774,643
Year ends June 30. Report for 1890-91 was In V. 53, p. 518. The

flgnres for 1890-91 include the Rome Watertown & Ogdensburg after
lilarcbl5,1891

1888-89. 1889-90. 1890-91
Gross earnings $35,441,096 $37,008,403 $37,902,114
Oper.exp.,lnclud. taxes... 23,885,801 24,492,130 25,370,852

Jteteamlngs $11,555,295 $12,516,274 $12,531,262
P. 0. of oper. exp. to earns. 67-39 66-18 66-94

INCOME ACCOUNT.
1889-90. 1890-91.

Reeeipis— $ $
Keteamlngs 12,516,274 12,531,262
Behate on State tax of prior years 111,030 88,740

Total income 12,627,304 12,620,002
JHsbursevients

Eentalspaid 4,053,393 4,452,100
Interest on debt 3,590,535 3,854,968
Taxes on earnings and capital stock 209,884 274,896
DiTidends (4^2) 4,024,273 (4) 4,024,273
Eeservcd for debentures 300,000
Miscellaneous 72,222

Total disbursements 11,878,085 12,978,459
Balance 8ur.749,219 def.358,457

Year Net Income Dlvl-
«ndiug Passenger Freight (ton) Gross over exp., dends,
*ep.30. Milense. Mileage. Receipts. int.i!treut«. p.c. Surplus
1886.. 476,128^29 2,414,206,463 $30,506,362 $4,6.%,100 4 $1,072,968
1887. .&2S,3UU,mu 2,704,732,176 35.297,055 5,147, .509 4 1,570,377
18«8..559,8M|^^,899,501,504 36,132,920 3,675,118 4 97,986
1889..664,2i)^^B^75,582,891 35,696,236 4,166,348 4 142,074
1890*.557,7273W^to.59fe,069 37,008,403 4,773,402 4I3 749,219
1801*.6U7,40(.,8^nH™i,066.046 37,902,114 3,649,299 4i2dt.358,457

Vear endint; JuWW
— (V. 51,p. 21,113, 4«f«*S5, 458, 646, 876, 910; V. 5'J, p. 203, 463,
«34, 643, 796; V. 53, p. 4t^454, 518, 604, 673; V. 54, p. 34, 243, 486.)

New I'ork <'liUaaO A^L l.ouls.—rS<c Mapol New York Cen-
tral d: Hudson liner.)—l>\\li^mtm Buflalo, N. Y., to Illinois State Line,
fil2 miles ; leasts In Buflalo, i^si miles; llUuois State Line to Chicago, 9
miles; toial, 523 miles.

The former Railway Co. was formed in 1881 and became known as
the " Nickel Plate." Sale in foreclosure took place May 19,1887, and
the present company was formed in September 1887. The 1st preferred
stock is for $5,000,000, and has a 5 per cent preference, non-cumulative,
and the prefened stock for $1 1 ,000,000 has next preference for 5 per
cent, non-cumulative; common .stock is i}!] 4,000,000; par of all, $100.
Lake Shore & Michigan Southern owns $6,240,000 common, $6,275,000
2d preferred and $2,503,000 1st preferred stock. A sinking fund of
$100,000 per year is provided when the net earnings are $900,000 or
upwards, if bonds can be bought at or l)Clow 102 ; if not, the sinking
fund lapses for that year, thus leaving $100,000 more for dividends.
The original issue of bonds was $20,000,000, and it has been reduced
to present amount i)y the sinking fund purchases. See abstract of
mortgage (Central Trust Co. of New York, trustee), V. 45, p. 541.
Dividends—Onlllrstpreferrred: In 1891, March, Sis per cent; In 1892,

'

Marcli, 3 per cent.
Keiiort for year 1890 was in Chronicle, V. 52, p. 760. Larger

earnings were caused entirely by increased tonnage and passengers.
1888. 1889. 1890. 1891.
$ S % ifi

Gross earnings 4,918,217 5,090,329 5,820,306 6,171,088
Oper. expen. & taxes. 4,113,824 4,003,544 4,678,251 5,056,083

Net earnings 804,393 1,086,785 1,142,054 1,115,006
Net ,inc. other inoome 810,813 1,092,175 1,154,828 1,128,574
Deduct—

Interest 778,240 791,680 784,570 780,422
Rentals 81,416 81,139 87,685 90,551
Sinking fund 100,000 99,954 93,748 99,940
Div. (312) on Ist pref . 175,000 150,000

Total 959,656 972,773 1,141,002 1,120,913
Balance def.148,843 sur.119,402 8Ur.$13,8-26 8ur.7,667—(V. 52, p. 203, 280, 760, 796; V. 53, p. 714; V. 54, p. 329.1

Neiv York Ic Oreenwood I/ake.—Owns from Jersey City, N. J.,
to Greenwood Lake, 48 miles; branch to Ringwood, 2 miles; total, 50
miles. The New York Lake Erie & Western controls and operates It.

The holders of the second mortgage of $1,800,000 have the right to pay
off the first mortgage bonds of $900,000 at 105. Stock, $75,O0Oi
par $100. Gross earnings In 1890, $224,466; net, $9,514; taxes,
$5,647. Abram S. Hewitt, President. (V. 50, p. 873.)
Ne«r York tc Harlem.—Owns from New York City to Chatham

N. Y., 127 miles. From Chatham to Albany, 24 miles, the Boston &
Albany Railroad Is used. This company owns the Fourth Avenue street
railroad. The property (except the horse railroad) was leased April 1,
1873, for 401 years to the N. Y. Cent. & Hudson at 8 per cent dividends
on the stock and the Interest on the bonds. The preferred stock is

$1,361,350; balance, common. Both stocks in addition to the 8 per
cent guaranteed by the N. Y. Central have receiTCd dividends out of
the eai-nings of the Fourth Avenue horse railroad, annually in April, a«
follows: From 1882 to 1889, Inclusive, 2 per cent yearly; in 1890,
1891 and 1892, 213 per cent. All operations included in New York Cen-
tral & Hudson. (V. 51, p. 494.)

New York liaekawanna &: W^estern.—CSee Map of Delaware
Lackawanna it lFes(cr)i.;—From Binghamton to Buffalo and Interna-
tional Bridge and branches, 214 miles; Delaware Lackawanna & West-
em has a lease for 99 years, giving a guaranty of the bonds and 5 per
cent yearly on the stock (endorsed on the certiflcates). In 1890 a mortr
gage for $5,000,000 4s was authorized to reimburse Delaware Lacka-
wanna & Western for advances. Due the lessee Dec. 31, 1891, $1,000,-
738. In 1890 gross, $8,087,853; net, $4,125,894, against $3,562,344
in 1889. (V. 50, p. 703.)

New York I.ake Erie & Western.—Main line Jersey City to
Dunkirk, N. Y., 460 mUes, with branches 643 miles; total 1,102 miles.
OwnsPlermont, N. Y., to Dunkirk, 446 miles; branches—Ncwburg to
Greycourt, 19 miles; Buffalo Br., Honiellsvillc to Attica, N.Y., 61 miles;
Newb. & N. Y. RR., Vails Gate Junction to Arden Junction, 13 miles;
small lines (stock owned), 2 miles; total owned, 551 miles. Leases-
Jersey City to Suffems, N. Y. (several small roads), 31 miles; Jefferson
Railroad, 45 miles; Buffalo Bradford & Pittsburg, 26 miles; Buffalo
New York & Erie, 140 miles; Suspension Bridget Erie Junction, 24
miles; Rochester & Genesee Valley, 1 8 miles; Avon Geneseo A Mount
Morris, 18 miles; Buffalo & Southwestem, 66 miles; Northern of New
Jersey, 26 miles; N. Y. L. E. & W. C. & RR., 31 miles; other small Unes,
125 miles; total leased, 551 miles; total New York Lake Erie & Western,
1,102 miles. Also leases New York Pennsylvania & Ohio and branches,
596 miles, and owns the entire stock of tlie Cliicago & Erie, running from
Marion, O., to Hammond, Ind., 249 miles, and leasing trackage over
the Chicago & Western Indiana, 19 miles, to Cliicago.
Organization, Leases, &c.—The New York & Erie Railroad Wi\8

chartered April 24, 1832, and opened to Dunkirk April 22, 1851. Re-
organized as Erie Railway Company In 1861, and sold under the second
consolidated mortgage in 1878 ; reorganized as at present June 1, 1878
The Long Dock Company has stock of $800,000, all owned by the New
York Lake Erie AWestern; its property eonsistsofhindsand lands under
water, about 577 acres, with piers, buildings, \-0. Tlic New York Lake
Erie <fe Western Coal & Railroad Compi.iiy is an auxiliary corporation
from wlilch advances of $1,398,275 an- due, as per biU.ince sheet of
S€^)t. 30, 1891; in August, 1890, $3,000,000 of its lionds were guaran-
teed principal and interest (by endorsement on bonds), the property
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding Rate per When Where Payable, and by

Cent Payable Wiom.

INTEREST OR DIVtDENDB.
pal.When Do*.
WkAu—Laat
Dividend.

Ifew York Lake Erie <t Wetlem—(Continued.)—
N. Y. Lake Erie «fe West, funded coupon bonds. o'

Istlien niort/J.ige, sink, fund (not ilrawn), g..c'
2d consolidated and funded coupon bonds c*
Collateral trust bonds, g., s. f. drawn at 110..0*
Funded coupon bonds, g. (red. at 105 <fe int)..o*
Income bon(i.s (nou-cumulatlve)

Car trust boiuls, »or. C. to G. incl., part pd. ann.c'
N. Y. Car trust, 1888, ser. A. (guar, by D. & H.).
Long Dock Co. Ist mortgage o*
Consol. mort., g., red. at 110 from land sales. o*

Newburg & N. Y. Ist mort., extended in !8B9..c'
N. Y. L. E. A W. Coal & RR. Ist M. gu.,cndor8ed.o'
N. Y. L. E. & W. Dock <fe Imp. Co. ist mort 0*

N. T. it Massaehusetlg—l!<t mort. (for $2,730,000)..
F. r. <«A'.i;»i(7toMrf—Stock(S20.(KK).000autliorlz'd)
Preferred stock, 7 per cent cumulative
1st mortgage (!i>(!,000,000 are 7»)
2d M.,part scaled ($098,000 were Sa till Feb.,'92)
Boston Tenntual 1 »t mortgage c*
Rhode Id. * Mass. Ist mort for $1,500,000 guar.
New England Equipment Co. ist mort. , gold. . . . o

626
534

12

113

321
321

1878
1878
1878
1882
1885
1878

1888
1863
1885
1868
1882
1883
1888

1876
1882
1889

1890

$500<bc.
1,000

500 Ac.
1,000
1.000

300 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000
1,000

1,000

$3,705,977
2,500,000

33,597,400
3,344,000
4,031,400
508,008

(»)

(1)

3,000,000
4,500,000
250,000

1,100,000
4,000,000

(1)

19,781,000
3,300,000
10,000,000
5,000,000
1,386,000

'"'436,'o6o

5
8
7

t'-
6
6
5

647
6
4
5
eg.

H. A 8.

H. & N.
J. <fc D.
H. & V.
J. A. D.
J. & D.
Various
J. & J.
J. & D.
A. & O.
J. A J.
U.AV
J. A J.
A. A O.

New York aad London,
do do
do do
do do
do do

Paid 6 p.o. Jan. 15, 1891
N. Y., 21 Cortlandt Bt.

do do
do do
do do
de do
do do
do do

Sept 1, 1920
Dee. 1, 1008
Deo. 1, 1969
Nov. 1, 1922
Dec. 1, 1969
June 1, 1977
1900, '02, '05

$63,000 Jan. 1
June 1, 1803
Oct. 1, 1935
Jan. 1, 1929
May 1, 1922
July 1, 1818

H. A N.
J. A J.
F. A A.
A. A O.

F. A A.

Bo«ton,Of.,244 Fed'lSt.
Boston, 8. Dep. A Tr. Co.
Boston, Treas'r's Odioe.

do do

Bost«n,'6idCoii^Tr.Co

Nov. 2, 1891
Jan. 1, 1905
Aug. 1, 1903
Apr. 1, 198»

An«.,'92to'97

being leased till July 1, 1925, at a rental equal to that interest. See V
61, p. 752, and description of property in V. 52, p. 642.
In the reorganization of the Chicago & Atlantic (now Chicago & Erie),

there were issued $12,000,000 4-5 per cent 1st mortgivge bonds, interest
on which is guaranteed, Erie receiving for debts duo and in
oonBlderation of guarantee $2,000,000 of those Ists, .$5,000,000 in-

comes and all the $100,000 stock. See Chronicle, V. 50, p. 621, 752:
V. 51, p. 911. Road w.as turned over to Erie on September 1, 1890.
Stock and Boni>s.—Preferred stock has a prior right to 6 per cent

(non-cumulative) from the net profits, "as declared by tbo board of
directors," but the U. S. Supremo Court lield in 188C that this stock has
no legal riglit to claim a dividend, though net earnings are sufllciont.
Dividends on preferred stock from 1882 to 1884, 6 per cent—none

afterwards till Jan. 15, 1892, when 3 per cent was paid.
frioe of common stock—In 1884, lli8®28%; in 1885, 9M®27''8; in

1886, 2212313838; in 1887, 24i3a3558; in 1888, 22%'<S30%; In 1889,
ZSae^SO's; in 1890, 16®29ia; in 1891, 17'2®34i2; in 1892, to March
18 Inclusive, 29%®34?i.
Price of preferredstock—In 1884, 20971; in 1885, 18a.57; in 1886,

50i2®81ia; in 1887, 593)76; in 1888, 52ia®67i3; in 1889, 61®71^;
In 1890, 468)6912; in 1891, 47»a®77%; in 1892, to March 18, Inclusive,
7038®77»2.
The first lien bonds of 1878 have an accmnulative sinking fund of

$100,000 ye.arly and might be called tor payment, but the company
" has decided that redouiption shall be by purchase only."
The tirst consolidated funded coupon bonds are secured by lien of con-

solidated mortgage. On the second consolidated mortgage (Fanners'
Loan & Trust Company, trustee) no foreclosure can take place till six
successive coupons are in default, but all of one coupon must be paid
before any part of a subsequent coupon is l^id. In 1883 the collateral
trust bonds were issued (the United States Trust Company, trustee ; see
V. 38, p. .509), redeemable at 110 on three months' notice. The second
Oonsolid.ite<l funded coupon bonds of 1885 were issued to fund three
past-due coupons and the coupon of June, 1886, the coupons being de-
posited as security. These bonds are redeemable at any time at 105 and
accrued interest. The Long Dock mortgage for $7,500,000 was issued
In 1885 ($3,000,000 being reserved to meet the old bonds), and the
bonds are redeemable any time at 110, but from land sales only.
On July 1, 1891, the new oar trusts amounted to $1,059,071, and the

new engine trust to $523,425—all of which will be paid previous to 1898.
The N. Y. L. E. A W. Coal A BR. Company's bonds were described in

V. 52, p. 642. See also above under " Organization, Leases, etc."

Finances, Earninos, Etc.—In December, 1891, a dividend of 3 per
cent was decliired on the preferred stock, the first since 1884. Sept.
30, 1891, the statement of current liabilities in the balance sheet
showed a total of $7,354,529, and current assets $4,262,842, with
$2,816,264 of contingent assets.
From October 1, 1891, to January 31, 1892 (4 months) gross earn-

ings were $10,386,302, against $9,777,077 in 1890-91; net, $3,166,656,
against $3,145,108; net, less proportion due roadB operated on a per-
centage basis, $2,269,142, again.st $2,255,518.
For the lirst three months of the fiscal year the results as reported to

the N. Y. State BR. Commissioners were as follows

:

-—Three months end. Dee. 31.-v
1890. 1891

Gross earnings $7,604,797 $8,199,731

Net earnings $2,670,436 $2,821,285
Proportion due leased lines* 700,138 716,942

Balance $1,970,298
Other income 287,788

$2,104,343
308,776

Total $2,258,086
Deduct interest, rentals and taxes 1,944,927

Surplus $313,169

$2,413,119
1.947,883

$465,236

* I>eased on a percentage basis.
The annual report for the year ending Sept 30, 1891, was pulilished

in the Chroniclk, V. 5;}, p. 792, 794, &c. 'The gross earnings include
the New York Pennsylvania <Sc Ohio and all tbo leased lines.

1888-39. 1889-90. 18DO-91.
Total gross earnings $27,004,406 $29,068,935 $30,090,699
Proportion paid leased lines 2,409,133 2,614,101 2,587,066

leaving as gross revenue
Total operating expenses

Netsamlngs $6,740,848 $6,948,883

P. 0. oper. exp. to total crra»« cam's. 66-1167 «7'1024
PROFIT AND LOSS STATEMENT.

.$24,595,273 $26,454,834 $27,503,633

. 17,854,425 19,505,951 20,243,936

OredUit— "

Net earnings
Pavonia ferries earnings .

Interest on securities
Other credit items

1888-89.

. $6,740,848
343,758
432,656
300,090

1889-90.

$6,948,383
360,557
454,589
274,870

$7,259,697
67-2763

1890-91.

$7,259,697
383,094
38.'i,641
269,293

PROFIT AND LOSS STATEMENT-(CONCI.DDED.)
Debit*— 1888-89. 1889-90. 1890-91.

Pavonia ferries—expenses.... $269,930 $341,627 $323,963
Interest on funded debt 4,706,836 4,693,021 4.688,880
Weehawken docks—interest.. 55,245 66,245 18,415
Interest on loans 40,484 164,750 114,592
Interest on mortgages, *o. .

.

6,410 6,787 7,175
Interest on equipment 314,563 319,488 294,438
Rentals of leased lines 1,206,055 1,220,884 1,518,086
Taxes 91,802 119,875 120,'239
Claims of prior years 100,244 55,692 51,955
Otlicr debit items 251,008 201,276 156,610

Total debits $7,042,576 $7,178,644 $7,294,3.52

Balance, surplus $774,776 $360,254 $1,005,378

-V. 51, p. 206, 207, 669, 734. 74'r. T4», 788. 909; V. 52, p. 280, 390,
642, 681, 762; V. 53, p. 187, 764, 778, 792, 793, 794 ; V. 54, p. 288.)

fiew York ic New England.—Owns from Boston, Mass., to
Hopewell Junction, N. Y., 21.'riuilc8, (and thence has trackage via the
Newburg Dutchess A Connecticut to a connection with the N'ew York
Central it Hudson River Raili-Oiwi at B'ishkill, 11 miles) Pro\-idence, B.
I., to Williniantio, Conn., 58 miles; brandies, Woonsocket, R. I., to
Springfield. Mass.. etc., 87 miles ; total owned, 300 miles, of which 110
miles are double track. I^eases-Franklin[to Valley Falls. 14 miles; Ver
non to Kockvillo, 4 miles; Franklin to Ashland, 20 miles; Norwich A Wor-
cester RR. (which see), 66 miles; Providence A Sprlngtleld (which see),

21 miles, and Woonsocket A Pascoag, 10 miles ; total leased, 130 miles;

also lias running arrangements over 11 miles more. Total operated,
508 miles. From Norwich to London, 14 miles, its trains arc hauled by
the New London No. RR. Co. Controls Norwich A New York Steamer
line. The Merideu Waterbury A Connecticut was purchased in Febru-
ary, 1892, by parties interested in the New York A New England. The
road extends from Waterbury to Cromwell, Conn. V. 54, p. 367.
Organization.—The former Boston Hartford A Erie Railroad be-

came Insolvent and was succeeded by this company, formed In 1873.
From January 1, 1884, to January 1, 1886, the road was in the hands
of a receiver.
In March, 1891, it was agreed to guarantee $1,500,000 bonds of the

Rhode Island A Massachusetts Railroad, to be Issued for double-track-
ing and extending the line to Providence, to guarantee $1,000,000
Provideuce A Sprlngtleld bonds and to lease the woonsocket A Pasooaf
Railroad. See V. 50. p. 735, and V. 52, p. 350, 428.
In September, 1891, a tralSc arrangement was made with the Lone

Island Railroad, and in March, 1892,Mr. Charles Parsons became Presi-

dent.
Stock and Bonds.-The preferred stock is 7 per cent cumulative, bat

without interest. In June, 1891, $600,000 preferred stock was sold at
par to pay floating debt incurred, for construction. Dividends on pre-

ferred stock have been 7 per cent yearly since its issue in 1886.
Price of common stock: In 1883, 17i2a>52'4; in 1884, 8al7»«; 1*

1885, 12i2®39^; in 1886, SO'aaOS'^; in 1BS7, 34iii»66; in 1888, 29»»
»53i4; in 1889, 41i8®53%: In 1890, 28a52>4;in 1891, 31«43; in

1892 to March 18 Inclusive, 423i®59.
Trustees of 1st mortgage are Boston Safe DepositA Trust Company; ot

2d mortgage W. T. Hart, E. C. Fitz and F. J. Kingsberry. Stodt U re-

served for $21i».(X)0 convertible Boston Hartford A Erie Berdell bond*.
Of the 2d mortgage bonds .$998,000 bore 5 per cent interest to Feb.
1892—for balance of term they will beir 6 per cent. There were also

Jan. 1, 1^92, .$362,625 real estate mortgages and contract obligsBons,
and notes payable, $331,303. „. . . _,.

In March, 1892, the stockholders voted to i-ssuc a consolidated mort-
gairo for an amount yet to be dcicrinined, to run not over 50 years and
fo liear not over 5 iK-r cent interest. V. 54, p. 443.
The New England Eiiuipiueiit Company's bonds are not gunranteeo*

but are secured by a first lien on oeitain equipment costing $483,0<K»

and by $400,000 notes of t'.ie N. Y. * New England KK. Co. The bond*
mature as follows: From Aug. 1, 1892, to Aug. 1, 1891, $2."),000 yearly;

Aug. 1, 1895 and 1890, $100,000 yearly;. Aug. 1. 1897. $160,000.
Fiscal year ends Dec. 31. Annual report for 1S91, lu Ciieosicle, V.

54, p. 442. In the following the figures for 1890 aud 1891 are for the

calendar year, the others for years ending September 30.

income ACCO-o"ST.

1887-88. 1888-89. 1890. 1891.

Miles operated 490 488 „ *88 ....

Total gross earnings $5,268,408 $5,563,408 $6,029,135 $6,2'i9,030

Net earnings $1,747,816 $1,844,575 $2,007,857 $1,915,684
Other receipts 5,043 3,699 9,301 7,204

Total Income $1,752,859 $1,848,274 $2.017,1.58 $l,92-.',888

Totaloredit* $7,817,352 :$8,038,899 $8,299,730

$110,793 $4t;O,--'40

1.043.384 I,lu;.0.-.6
233.800 264.764
189,000 "J 10,000

RcntiUs paid $3.->3,744 $383,272
Interest, etc 999,238 1,013.133
Taxes 229.010 251.640
7 p. c. div. on pief. stock. 139,416 170.341

Total disbursement*. .$1,721,408 $1,818,386 81,926.977 $2,051,000

Balanee, surplus $31,451 $29,888 $90,187$dn28.17a

-(V. 52, p. 40, .3.50, 389, 428, 761 ,798; V. 52. p. 863.940. 973; V. 53

p. '^'24, 714; V. 54, p. 78, 367, 443.)
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March, 1892. J
EAILROAD STOCKS AITD BONDS.

Sabserlbers will confer a great favor by nfrlna: tmmedlate notice of anr error dlacovered In these Tableo.

RAILROADS.

War explanation nf column heudlngB, ibc, see notes
on llrst page of table.

Bete York Ntw flatten it Hartford—Stock ,

1st mortiraKO (for $5,000,000) r
Harlem A Portclioster, leased, Ist mort. (fuar.cAr
2d iiiortttaKc, (fiiar oAr

Kew York <( Niirthern—Common stock
Preferred stock. f> percent non-ciim ,

Ist mortg!i),'e, gold
2d mortKagc, Rold (Income till Dec, 1891) o

S, Y. Onl.(t Wejil.—HUtok (!f(i,(H)0 Is old pref.)
Ist mortKage. g. (red. at 110) C
Consol. M. ($10,000,000) K., red. at 105 In '99. .c*

Jfew York Pcn?i.<«OAio—Stock ($10,000,000) is pref.)

Prior lien. gold. $ & £ c*
Ist mort. , gold, .$ A * i 0'

2d mortgage, incomes, $ & £ • o*
3d mortgage, incomes, $ A £ 0*

Equip. truHt bonds, sliilt. fund 3 p. o.(dr'n at 100)
Equip, trust lionrtB, nink. fund ;i p. e.(dr'n at 100)
Deferred int. warrants, conv. into 1st M. bonds..
New Castle & Shenango Valley, 1st M., Int. guar.
Bbarou (leased) 1st mortgage, gold o

JTew York fhiladelphia <« ,Vor/V)(A:—Stock
Ist mortgage, g.. $1 6,500 p. m C
Income M., non-cumulative, .$10,000 per mile...r

If. Y. /VonW^nrf <e /f«s(mi—(Stonlngton)—Stock
First mortgage. Providence to Stonington..' 0*

1st mortgage (Htoningtnn to New London) c*
Mortgage for $4,000,000

jr. Y.dtkockaway Beach— IfX M.,g.,end'Bed by L. I.o*

Income bonds, non-cumulative r

Miles
of

Road.

123
12
12

87
57

320
320

437
437
437
437

17
15

il2
112
141
50
12
62
7

Date
of

Bonds

1883
1873
1881

1887
1887

1884
1889

1880
1880
1880
1880
1888
1890

1887
1889

1883
1883

1809
1881
1891
1887
1887

Size, or Amount
INTEREST OR DIVIDENDS.

Pi" r.,i,...«Jn\.„' Rate per When
Value Outstanding^ ^^^J Payal>Ie

$100
l.OOOdto
1,000
1,000
100
100

1,000
1,000
100

1,000
$or £

506' Ac.
500 &c.
500 &e.
500 A-c.

£100
£100

1,000
100

1.000
1,000
100

1,000
1,000

1,600
1,000

VSS,X75,000
X/M>0,000
2,000,000
1,000,000

!

3.000.(K>0
I

6,000.000 •

1,200,000
1

3,200.000
58,119,082 '

4,000,000
i

5,000.000
1

44,099,350 1

8,000,000
44,:i25,0O0
14,.500.000
30,000,000
£225,:)00
£242, .500

16,704,008
250,000
164,000

1,714,375
1,848.000
1,000,000
5,000,000
1,000,000
300,000
(t)

772,000
1,000,000*

2>»
4

647
4

5g.

'eg.

V-
5

"eg.
4>Sg.

"%'

2'«
7
4
4

Q.-J.
J. A D.
A. A O.
J. & D.

A. A O.
J. A D

M. A S.

J. A D.

Where payable, and by
Wbom.

New HftTen. Cki.'i Office.
N. Y., Cbem'al Nat. Bk.

do do
do do

N. T., Office, 32 NaaukD
1st coup, due June '92.

N.Y., Offlce.SO Beaver st
N. Y. Office A London.

M. A B. N. Y.,
J. & J.
M. & N.l
M. & N.l

M. A N.
J. A D.

A J.
A D.

J. A J.

Q.-F.
J. A J.
A. &. O.

jla's.

Farm. I...4Tr.Co,
I^indon.

None paid.
None paid.
Tiondoii.

do

N.Y.,P»nn.L.ATr.Co.
do do

Phlia.VPonn.RB!bf9ce.
do do

N. Y., Central Trust Co.
do do
do do

Mom/«—Prliul-
|ial,When Dn«,
Htoekn~\jMi
Dividend.

Jan. 3, 189t
June 1, I90t
Oct., 1903
Juno 1, 1911

Oct 1. 193T
Deo. 1, 1927

Sept 1, 1914
June 1, 1981

Mch. 1, 189S
July 1, 1908
May 1, 1910
May, 1915
May 1, 190«
June 1, 1910

July 1, 1917
June 1, 191t

Jan. 1, 192S
Oct. 1. 1938
Feb. 10, 1899
Jan., 1899
Apr. 1, 1901

N. Y., CorblnBank-g Co. Sept. 1, 1927
Sept 1, 1927

NeiT Tork New Haven Sc Hartford.—Owns from Woodlawn.
N. T., to Springfield, Mans., 123 miles; branches to N5W Britain, Middle-
town aud Sutlleld, etc., 18 miles; total owned, 141 miles; leases—Shore
Line Railroad, 48 miles; Boston & New York Air Line and lu-anch, 55
miles; New Haven A Northampton Railroad, New Haven. Conn., to

Conway Junction, Mass., and branches, 137 miles; Naugatnek Railroad,
Naugatuck Junction to Winsted, Conn., and branch, Gl miles ; Hartford
& Connecticut Valley, Hartford to Fen wick, Conn., 4() miles ; other lines,

29 miles; total leaxed, 367 miles; total operated, 508 miles. The com-
pany uses the New York & Harlem Railroad from Williamsbridee into

New York C;itv and pays rental therefor.
Di\idends of 10 per cent paid regularly since consolidation In 1872.
Price of stock— In 1885, 1759204; in 1886, 204i3®223; in 1887,208

®233; in 1888.2153244; in 1889. 241 ai27!): in 1890, 244i2®270; in

1891. 224J2W271 ; in 18!)2, to Jan. 22 inclusive, 224®227>4.
Stock authorized, $50,5(K),000. It may be issued for improvements,

buying stocks and bonds of leased roads, &c. The stock was increased
on October 1, 1891, iiy the issue of 46,750 shares at par to the stock-
holders. The proceeds were applied in part to the four-tracking of the
New York Division.
July 1 to Dec. 31, 1891, gross earnings, $6,188,220. against $5,918,-

187; net in 1890, $2,18.5,702, against $1,962,776; surplus oyer
cliarges, $1,421,068, against $1,213,096. V. 54, p. 288
Fiscal year ends June 30. Report tor 1890-91 was in V 53, p. 472.

1888-89. 1889-90. 1890-91.
Orosseamings $10,094,487 $10,749,167 $11,323,616
Total net Income $3,146,931 $3,518,776 $3,615,257

Deduct—
Interest, rentals and taxes. $1,470,287
Dividends (10 per cent) .... 1 ,550,000

$1,615,766
1,705,000

$1,713,161
1,870,000

Total $3,020,287 $3,320,766 $3,583,161
enrplus $126,644 $108,010 $37,097
-(V. 52, pt 121, 280, 707; V. 53, p. 95, 368, 472, 604, 714 ; V. 54, p. 288.)

Neir York tc Northern.—Owns from 155th Street and 8th Ave.
nue. New York City (connecting with Metropolitan Elevated), to

Brewsters, N. Y., 54 miles; double track branch from Van Cortr

landtto Yonkers, 3mlles; operates 4 miles; total, 61 miles. Tiic New
York City & Northern was sold in foreclosure August 17, 1887, and tills

company w^as organized. Trustee of Ist mortgage is Central Trust Co.;

of 2d mortgage.' Farmers' Loan & Trust Co. Equipment trust certifi-

cates July 1, 1891, $95,469.
Interest on tlie second mortgage bonds became a fixed charge in De-

cember, 1891, and in March, 1892, in view of the fact that this interest

was not being earned, a reorganization plan was offered. It proposes
that the second mortgage 4 i>er cent bonds bo exchanged for a 5 per
cent llrst preferred stock at par for the principal and one year's inter-

est, dollar for dollar, and the mortgage canceled. The present preferred
stock to be exchanged for secx)n4 preferred stock. The Urst mortgage
will not be disturbed. To meet the floating debt it is suggested tliat 5
TftST cent debentures maturing in tlve years be issued. If the plan is

not accepted, foreclosure of the 2d mortgage is recommended. For ex
tensions, improvements and retiring at maturity all other indebtedness,
it is thought later a consol. mortgage will be issued. Hec V. 54, p. 405.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

f
310.721, against $'282,366 In 1891; net earnings $52,998, against
54,927 in 1891.
For year ending Jnne 30, 1891, gross earnings were $483,427; net.

^90,417; interest paid, $60,000; taxes, $20,250; construction account,
etc., $15,426. The pamphlet report was for nine mouths only; see V.

S3, p. 752. (V. 51, p. 4.58, 681, 714; V. 52. p. 239, 707; V. 53, p. 224;
V. 53, p. 641, TS2; V. 54, p. 204, 243, 405.)

New York Ontario ic Western.-rSe« Jfnp.;—Owns Oswego,
N. Y., to Cornwall, N. Y., '272 miles; branches to New Berlin, 22 miles;

to Delhi, 17 miles ; to EUenville, 8 miles ; total owned, 320 miles ; leases

Bandallsville to Utica, 32 miles, and Clinton to Rome, 12 miles; (in jwr-

netulty) Ontario Carbondale * Scranton Railway, Hancock, N. Y., to
Soranton, Pa., 54 miles; Wharton Valley Railroa<l to E<liiicstou, 7 miles.

By contract has right over Wej<t Shore Railroad from Cornwall to Weo-
bawken, 53 miles, by payment of trackage ; total operated, 477 miles.

The New York & Oswego Midland was sold in foreclosure November
14, 187». and this company organized. As to agreement in 1891 with N.

T. Central, see V. 52, p. 609.

STOCK AND BONDS.—stock is $58,119,982 (par $100), of which $6,000
1b old preferred.
Prtceof stock—In 1885, 6!liai20%: In 1886, 1532238 ; in 1887, 14»8e

20ifl; in 1888, 14919; In 1889, 14ia®22T8: tn 1890, 13922%; In 1891,
1492338; in 1892 to March. 18 luelusive, 18''B923ifl.

The consolidated mortgage of 1889 (Mercantile Trust Company trus-

tee) covers the entire road and branches, aud $1,500,000 Ontario Car-
bondale 4 Scranton Railroad bonds and $1,495,000 stock deposited
with the trustee of the mortgage. See V. 48, p. 326; also abstract of

the mortgage in V. 49, p. 238. Guarantees principal and interest $75,-

000 Wharton Valley Railroad first mortgage .5s (M. * N.) due 1918.
On April 20, ]89'2, stockholders vote on a proposition to issue a gen-

eral mortgage to secure $2().(X)0.1K)0 of 4 per cent 100-year gold bonds
of which $5..500,000 will lie u.scd to retire the $t.(K>0,900 sixes, $7,000,-
OOO to retire the $5,600,000 ciinsoliaated fives, and the remainder to l>e

issued from time to time, as required, for additions, unprovciuents, *c
See V. 54, p. 444. .W 31M

Earnings. Finances, <&c.—Since the end ot the fiscal year 1890-91
$550,000 first mortgage 6s have liecn Issued.
Prom July 1. 1891. to,Ian. 31, 1892 (7 months), gross earnings 1f\f

875,139, against $1,638,565 In 1890-91; net. $-t80.919. agst. $400,076.
For the six months ending Dec. 31, 1891, the totjil net income wa«

$5.52,457, against $466,715 in 1890; charges, .$390,874, against $361,-
750 ; balance, $161 ,583, ag.ainst $104,965. (V. .54, p. 289.)
Fiscal year ends June 3(). Report tor 1890-91 was in V. 53. n. 473.

The figures below include throughout the earnings of the leased llnea,

1888-89. 1889-90. 1890-91-
'

Miles operated 371 371 . 4'25

Gross earnings $1 ,975,471 $2,200,446 $2,809,706
Operat'g expenses and taxes. 1,630,345 1,768,042 2,155,376

Balance, net earnings.... $345,126 $432,464 $654,330

INCOME ACCOUNT.
Total net Income $345,126 $432,404 $729,330
DigburBcments—

Interest on mortgage bonds.. ) ( 203,000 453,902
Mi.scell. interest and discount > 282,480 < 4,213 5,03*
Rentals ) t 78,748 169,954

Total $282,480 $285,961 $628,890
Balance, surplus $62,646 $146,442 $100,440
Thos. P. Fowler. President, Now York.
(V. .52, p. 162, 105, 280, 391, 609, 762; V. 53, p. 21, 256, 473,754

881; V. 54, p. 289, 444.)

New Vork Pennsylvania St Ohio.—Owns from Salamanca, N.Y.,
to Dayton. O., 388 miles; branclios—to Oil City, 34 miles, other
branches. 15 miles : total owned. 437 miles. Leased lines—Cleveland A
Mahoning Vallev Railroad and br.anches, 1'24 miles; Sharon Rail-
way (till April, 1981,) Sharon, Pa., to Sharon Junction and
branches, 14 miles;,New Castle &, Slicuango Valley. New Castle to
West Middlesex, 17 miles; other lines, 4 miles; total operated, 596
miles. Fonuerly Atlantic <Si Great Western Railway. Sold July 1,
1871, and again .laniiary 6, 1880, reorganized, and again leased to Erie.
Tlie lease to New York Lake Erie A Western made April 30. 1883,

was modified April 1, 1887, and again October 1, 1889. Sec V. 49, p.
793. Tiic rental is 32 per cent of all gro.ss earnings until these reach
$6,000,000, and this proportion decreases by 1-10 of 1 per cent for
each $100,000 of gross earnings .above $6,000,000 until the gross earn-
ings are $8,000,000. If earnings equal or exceed $9,000,000, tlie rental
shall be 28 per cent. But if 32 per cent of the gross earuiogs should
ever l)e less than a specified minimum sum of $1,757,0,55 to l>e paid
yearly, then the deficit is to be made up without interest out of tha
excess in any subsequent year.
Five trustees exercise the voting power of the new stock until tho

third mortgage bondholders receive i per cent interest In cash during
three years. The first mortgage bonds bear 7 per cent, whatever por-
tion of this that may not tie earned to be payable in deferred warrant*,
to lie capitalized in bonds of the same class ; panueut of interest to
become alisolnte not later than July 1,1895. and until July 1,1895.
the right to foreclose the mortgage is suspended. On the second and
thirtl mortgages there is no right to sue tlie company or to foreclose.
For year ending Kepteiubcr 30, 1891, rental received was $2,198,616;

other income, $34,493 ; total income. $2,233,109 ; taxes, etc.. $94,441;
rentals aud other charges. $856,824 ; interest on prior lien bonds,
$480,000; additions and liettorment/*, $162,942; dividends on first

mortgage bouds, $302,828. July 1, 1891, and $387,807, payable Jan. 1,
18921^ surplus for year. $638,901. See V. 51, p. 751 . (V. 50, p. 632;
V. 51, p.609, 751 ; V. 53, p. 601.)

New York Philadelphia & Norfolk.—Operates from Delmar,
Del., to Cape Charles, Va.. 95 miles, and King's Creek, Md.. to Olslleld:
17 miles; total. 112 miles. Successor of the Peninsula Railroad Com
pany of Virginia. Has traflic contract till January. 1*95. with Peni»>

sylvania Railroad, which comp.any sets aside 10 per cent irross eamin?»
to purchase 1st mortgaee coupons. See V. 47, p. 807. There is a six
per cent bottomrv mortgage for $225,000.
In 1891 gross earnings were $788,430; net, $155,739. Inl890gro«*

earnings were.$803,197 : net, $165,545. (V. 50, p. 245 ; V. 51, p. 142.»

New York Providence Sc Boston.-Dwns from Providence, B.
I., to New Ijondon, Conn. (includluK the Tliames River bridge), 62 miles

;

branches. 18 miles; leases—Pawtuxct branch road. 6 miles; Providenco
& Worcester RK. (which see), Pnividence to Worcester and branches,
50 miles; total ojieratcd 136 miles. Owns a nofOority interest in the
Providence & Stonington Steamship Line, which lias a capital of
$1,,500,0<K). Dividends since 1876—In 1877 and 1878. 10 percent;
from 1879 to 1885. inclusive, 8 ; in 1886, 8'a: from 1887 to Feb., 1892,
both inclusive, at the rate of 10 per cent per annum.
The Legislature of Rhode Islan* in June. 1891. authorUed the com-

pany to issue ift.OOO.OOO of 4 per cent bonds. $1,300,000 thereof to be
field to secure the present lionded debt. $.50i).OOO for new stwk in the
Providence A Stouiuetou Steamship Co. (to lie issued for two new
steamers), about $500.(M)0 to retire tloatiug delit. the lialaiice. $1.700,-

000, to he held in tiie treasury for future reuuiremeiits. The New \ ork
Providence * Boston & the Old Colcmy UK. Teruiiuai Co. w.ts incor-

porated in 1891 to construct a new station and tcimiual faoiliUei at
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N. T. SiumtehannA Western—Stock, pref ^ . .

Mldlanrt RR. of N. J, Istmort., gold e*
Patcrson Kxtcnuion KR. 1st M., real entato, g-.o""
v. Y. Shh. AW. l8t M., rcfdK.K. (2d M on 73 in.) -C'

2d mort. ($1,000,000 Kold) 3d M. on 73 miles. 0'

General mortgaKu for $3,000,000, gold o'

Loans securrd l>v collateral
v. T. Texas <t Mfx.—\Ht. M.,g.,$or £,gu.l)y So.Pao.o*
Norfolk rf Carolina~\»t mort. for $1,500,000, g.o*
Norfolk <e Southern— \%\, M., $10,000 p. m., gold.c*
Norfolk rf Western—Conimnn stock

I'rpf. stock, G percent, non-cuniulatlve
Norrk & Pctersb'g—2d M. (now 1st) Kor.to Pet'g.o
6outh Side—Consol. mort., 1st pref., extended.

Consol. M. 2d pref., gold, extended e
Consol. 3d pref., Pctcrsliiirg to Lynch. <& br'8..o

Virginia <t Tcnn. enlarged M. (extend in. 1884i..o
4tii M. Lynchli'g to Bri»t(>l and branch, 214 m.o

Norf.A W08t.Gen.M.,Norfolk to lirlstol. etc. g. . .0*

New River division Ist mortgage, gold c*
Improvement »fe Extension Mortgage, gold...c*
Adjustment M.,g. (red'ble after Oot.'!)4 at 110)0*
CUnch Valley I>iv. Ist M., gold, $19,000 p. m o*
Convertible debenfres,sut)Jcct to call at 100. o'

Hundred-year mortgage, for $45,000,000, gold.
Scioto Valley & New England, l8tM.,a8sum.,g.o*
Norf. & West.—1st M. Maryland <fe Wash Dlv.,g.o*

Collateral loan
Equipment mort. , 10-208,dr'n at 100 aft.May,'!*8
Equip, mort. (Co. held $650,000 Jan. 1, 1892)
Car trust, principal and interest

Miles
of

Road.

73
1

134
134
134

"ii

110
104

81
133
133
133
214
214
428
155
583
583
105

971
129
255

Date
of

Bonds

1880
1881
1887
1887
1890

1882
1889
1891

1868
1868
1868
1868
18.54
1866
1881
1882
1883
1884
1887
1884
1889
1889
1891

1888
1891

Size, or
Par

Value.

$500Ac.
1,000
1,000
1,000
1,000

'600
1,000
1,000
100
100

1,000
1,000

100 &1B.

100 lie,.

1,000
1,000
1,000
1,000
1,000
1,000
1,000
500

1,000
1,000

500 &c.

I'.obo

Amount
Outstanding

$8,000,000
3,500,000
2.50,000

3,750,000
636,000
700,000
363,641

1,457,500
1,320,000
625,000

9,500,0003
40,000,000

496,000
290,000
270,500
452,800
980,000

1,000,000
7,283,000
2,000,000
6,000,000
1,.500,000
2,500,000
525,000

7,605,000
5,000,000
7,050,000
2,00O,0<K)
4,376,000

27,000.
.533,314

INTERE8T OR DIVIDENDe,
Bate per When Where Parable, and bx
Cent. Payable wbom.

m
6 k.
6 g.

5 g.

5 K-

4g.
5g.
3g-

IVl
8

5dt6
5g.&6g

6
5
8
6g.
6g.
6g.
7g.
.»«.
6
5g.
4g.
5g.

Bg.

A. A O.
J. A D.
J. &. J.
F. A A.
F. A A.

A. a"o.
A. A O.
M. A N.

A. AO.
J. A J
J. A J.
J. A J.

J. A J,

J. A J.

J. A J.
M. A N,
A. A O.
V. A A.
Q.-M.
M. A 8.

J.16AJ 16
J. A J.
M. A N.
J. A J.

J. A b.

N. Y.. Nat. Park Bank.
N.Y.0f.,15CortlandtHt.
N. v.. Nat. Park Bank.
N. Y.Of.,15 CortlandtHt

do do
do do

N.Y..8.Pac.Co.: London.
N. Y., Central Trust Co.

New York.
PUla., 333 Walnut St.

do
do
do
do
do
do

do
do
do
do
do
do

N,Y., CentTr.Co.A PWL
do do
do do
do do
do do
do do
d* do
do do
do do

N. Y.,Cent.Tr.Co.A PhlL

Amdr-MnoU
pal.When Doik
«or<r>-Tart
DlT-- -

Oot.2S, 1S91
Apr. 1, 1910
June 1, 1910
Jan. 1, 1937
Fob. 1, 1987
Aug. 1, IMO
Apr. 1, 1913
Apr. 1, 1939
May 1, 1941

Oct. 22, 1891
July 1, 1893
July 1, 1900
July I, 1900
Jan. '96-1900
June 30, 1900
Mch. I, 1900
May 1, 1031
Apr. 1, 1933
Feb. 1, 1934
Deo. 1, 1924
June 1. 1057
Jan. 15, 1804
Jan. 1, 1090
Not. 1, 1989
Jan. 1, 1041

Jane 1, 1008

rrovidenoe. Its capital stock is to be $500,000, and it has authority
to issue $3,000,000 bonds, which this corporation and the Old Colony,
having equal control of the company, will either hold or guarantee.
See V. 53, p. 406.
Report for 1890-91 was in V. 51, p. 875. showing the following

:

INCOME ACCOUNT.
1888-89. 1889-90. 1890-91.

Miles operated 140 136 136
GroR.s earnings $2,830,424 $3,088,604 $3,091,321
Net earnings, incl. invest.... $635,106 $572,122 $601,627
Interest balance $101,661 $32,186 .$94,392
Dividends 375,000 450,000 500,000

Balance, surplus $158,445 $89,936 $7,235
—<V. 51, p. 345, 87S; V. 52, p. 899; V. 53, p. 126, 406, 674.)

New York & Rockaway Beacli.—Owns from Glendale Junction
to Rock.iway Park, 10% miles; trackage to Long Island City, Brook-
lyn, Far Rockaway, etc., 19 miles; total operated, 29% miles. Stock
authorized, $1,000,000 ; out.standing, $937,200 ; par, $100. Controlled
by Long Island Railroad Company, whose endor.sement is printed on
first mortgage bonds. (Formerly New York Woodhaven & Rockaway.)
In year ending June 30, 1891, gross earnings were $233,086; net in-
come, $49,801; siu-pliis over interest, etc., $8,463, against $1,788 in
1889-90. (V. 53, p. 568.)

Neiw^ York Susquelianna St, Western.—<See Map.;—Jersey City
to Gravel Place, Penn., 101 miles: Two Bridges, N. J., to Unionville,
N. Y.. 21 miles; other branches, 12 miles; leases—Unionville, N. Y., to
Middletown, N. Y., 14 miles ; Pennsylvania Railroad trackage in Jersey
City, 3 miles ; small branches, miles ; total, 157 miles.
The New Jersey Midland was sold in foreclosure February 21,1880,

and the Midland of New Jersey was organized. The New York Susque-
hanna & Western was a consolidation in June, 1881, of the Midlaml of
New Jersey and other railroads. The general mortgage 5s of 1890, for

f
3,000,000, were authorized for new equipment, double-tracking, etc.,

1,000,000 being reserved to retire the same amount of second mort-
gage bonos of 1887. See mortgage abstract, V. 52, p. 84. Stock, com-
mon, IS $13'0 00,000; preferred (cumulative 6 per cent)

, $8,000,000; par,
$100. First dividend (IH per cent) paid on preferred in October, 1891.
The New Jersey Mldand Junior securltiM wore exchangeable into

stock of this company on certain terms, and the exchanges up to May
1, 1891, left $224,000 lof the old stock, $843,000 income bonds and
$!292,000 scrip not yet exchanged. There are also $6,000 old firsts of
1911 and $93,500 debentures of 1897 outstandiiur and on Jan. 1, 1892,
there were $363,041 loans secured by collateral.
From January 1 to January 31, 1892 (1 month), gross earnings were

*113,932, against $115,088 in 1891 ; net, $50,164, against $49,701.
Report for 1891 was in V. 54, p. 365.

INCOMK ACCOtTNT.
1888. 1889. 1890. 1891.

Gross earnings 1,445,900 1,402,466 1,592,083 1,656,522
Net earnings 595,910 551,438 670,946 716,4.55
Other income 25,828 33,527 30,401 30,051

Total 621,738 584,965 701,347 746,505
Disbitrsemtnts—

Interest on bonds 441,120 441,120 445,459 469,586
Rentals 26,497 26,491 26,446 26,446
MisceUaneoua 2,699 12,955 25,776 14,993
Dividends 100,000

Total disbursements. 470,318 480,567 497,681 611,025
Balance, surplus 151,420 104,398 203,666 135,480

-(V. 52, p. 84, 349; V. 54, p. 243, 365.)

nctv York Texan & Dlextcan.—Owns from Rosenberg to Vic-
toria, 91 miles. Stock, $630,040. and Southern Pacific Company owns
all but $22,040 of it. There are also $00,.50O sixes outstanding. Is
operated by the Soutliem Paclflo Co., which guarantees the 4 p. B. bonds.
From January 1 to Jan. 31 in 1892 (1 month) gross earnings were

?18,'i30, against $14,326 in 1891 ; net, $5,188, against dcticit of $532.
n IH91 gross $241,079; net, $69,467. In 1890 gross, $225,029 ; net,

^12.549; deficit under charges, $73,971, against $61,684 in 1889.
Floating debt (due So. Pac. Co., etc.) Jan. 1, 1891, $401,662.
Norfolk tc Carolina.—Owns from Norfolk, Va., to Tarboro, N. C,

101 miles; branches, 9 miles; trackage to Rooky Mount, 17 miles.
Successor to the Chowan & Southern; name changed In 1889. Opened
April 1, 1890, and forms a part of tlie Atlantic Coast Line system,
etock, $1,,500,000; par, $100. From Sept. 1, 1890 to June 30. 1891
(10 months), gross earnings on 101 miles were $251,209; operat-
ing expenses and taxes, $202,974; net, $48,234; Interest on bonds,
$32,947. President, Warren O. Elliot, Wilmington, N. C.

Norfolk &. Southern.—Owns Berkely, Va., to Edenton, N. C 74
miles; (ferry across Albemarle Sound to Mackey's Ferry, 9 miles;)
•thence road to Belie Haven, 30 miles; total road owned, 104 miles ;

ferry, 9 miles. The Norfolk Southern was sold In foreclosure April 29,
1891, and reorganized as now after consolidation with the Albemarle
A Pantego RR. Co. Receiver discharged June 1, 1891. Capital stock
4s 92,000,000, (par $100,1 which was divided among the assenting hold-
-ert of the eld seoarlties in aeoordanoe with the plan. The new first

mortgage provides for betterments, extensions, Ac. From June 1 to
Nov. 1, 1891, Ave months gross earnings were $164,026. On Jan. 1,
1892, reorganization was practically (completed, and earnings from that
date are applicable to Interest, Ac. From Jan. 1 to Jan. 31, 1802, groaa
earnings were *29,896; net, $7,264. President, Watson B. Dicker-
man, 74 Broadway, N. Y.; Registrar of Securities, Atlantic Trust Co.—
(V. 49, p. 719 ; V. 50, p. 771 ; V. 52, p. 463, 681 ; V. 54, p. 444.)

Norfolk & 'WuHtem.—CSee Map.j—Ovnm from Norfolk, Va., to
Bristol, 40S miles; branches—Petersburg to City Point, Va., 10 miloa;
.lunction 1 to Saltviile, Va., 10 miles; short branches, 16 miles; New River
Division, Radford to Powhatan, 83 miles; Cripple Creek Extension, 46
miles; other, 44 miles), 173 miles; Clinch Valley Division, (iraham Ut
Norton, Va., and branches, 107 mUes; Kenova to Colimibus, O. (for-
merly the Scioto Valley & New Eng. RR.) 137 miles; Maryland A Wash-
ington Division, Hagerstown, Md., to Roanoke, Va., 238 miles, and
branches 21 miles. Total operated January 1, 1892, 1,120 mile*.
Under construction—Ohio Extension, to Kenova on the Ohio River and
branches, 184 miles. Total of all, 1,304 miles. On March 1, 1892,
began operating under lease the Lynchburg A Durham RR., Lynch-
burg, Va., to Durham, N. C, 114 miles, and the Roanoke A Southern
RR., extending from Roanoke, Va., to Winston, N. C, 122 miles,
making 1,540 miles in system March 1, 1892, of which 184 miles under
construction.

Obganization, Etc.—The Atlantic Mississippi A Ohio Railroad Com-
pany was a consolidation of Norfolk A Petersburg, South 81de and the
Virginia A Tennessee roads; it was foreclosed February 10, 1881, and
was reorganized as tlie Norfolk A Western.
In June, 1890, purcha-sed the Scioto Valley A New England Railroad

(formerly Scioto VaUey). When the Ohio Extension Is completed this
road will afford a through line to Columbus, O. The Shenandoah Valley
RR. was purchased at foreclosure sale September 30, 1890, and
constitutes the Maryland A Washington Division. The connection wlOi
the Louisville A Nashville w^as completed In June, 1891.
Stock and Bonds.—Preferred stock is entitled to 6 per cent non-

cumulative. In M.ay and June, 1890, $5,000,000 new preferred was is-
sued. (See V. 50, p. 735, 834.) In Dec, 1890, $2,250,000 common and
$1,500,0<X) preferred were issued for Shenandoah Valley securities.
See V. 51, p. 876.
In Juno, 1891, stockholders subscribed to $2,500,000 new preferred

stock at $52 50 per share ; in July, 20,000 shares more were sold to a
syndicate; and in September, 1891, a block of 40,(H)0 shares was dis-
posed of to a I^oudon syndicate. See V. 52, p. 718, 832; V. 53, p. 126,
326, 370.
In February, 1892 It was reported that a loan of the $2,000,000

needed to insure the early completion of the Ohio extension had been
obtained. The $2,0(X),000 will be repaid from sales of new stock, which
will bo offered to present stockholders and underwritten by a syndicate.
V. 54, p. 288.
Dividends on preferred stock—In 1882, 4 percent; in 1884, 3i« fa

scrip; in 1888, li^; in 1889, 3 ; In 1890, 3; In 1891, April, 1^; Oct., 1>».
Price of common stock—In 1883, 10®18 ; In 1884, 10ai2>a ; in 1885,

8®13'e; in 1886, 8327%; in 1887, 13a23 ^g; In 1888, 15>8»23>4; in
1889. lHi-ai22^; in 1890, 13924''8; in 1891, 13318\: In 1892, to
March 18 inclusive, 14i8a'18.
Price of preferred stock—In 1883, 32®49% ; in 1884, 17942 ; In 1885,

1433412; in 1886, 25^5938; In 1887, 34i3a55'8; in 1888, 41>s958Sb; Im
1889. 47ia®61%; in 1890, 48®6638; In 1891, 46i3957>s; In 1892, to
Merch 18, inclusive, 49*56.
Abstract of Clinch Valley mortgage (Fidelity Insurance Tmst A Bate

Deposit Company of Philadelphia, trustee) in V. 45, p. 541; the iMue,
exclusive of $500,000 for equipment, is at $19,000 per mile.
The eqiiipinent mortgage of 1888 (trustee oirard Lite Insurance Oe.

of Phil.'idelplila) is for .$5,000,(X)0, and covers all equipment and rolling
stock and all ear trust obligations purchased with the proceeds or
bonds issued. There are also $597,1 10 car trust certiflcates outstanding,
due at various dates.
The 100-year mortgage of 1889 (trustee Mercantile Trust Co.) provides

for the issue of $20.0(X),000 bonds, plus additional amount* not exceed-
ing $25,(K)0,(XXt to redeem by purchase or exchange (provided no In-

crease in interest charges be thereby created) prior bonds on the 699
miles built and uiKler construction, which prior bonds must not tie in-

oreasc<l to exceed $22,825,1100 in all. A full atistract of this mortgage
was In the Chronioi.e, V. 50, p. 208. See also V. 53, p. 126.
The Scioto Valley A New Eugland mortgage (trustee Central Trust

(Company) has been limited to $5.<HX),000, each bond being st-amped
with a statement signed by the Secretary of the Norfolk A Western,
certifying that this company " has assumed and covenanted to pay the
principal and interest of this bond." Sec application to New York Stock
Exchange, V. 50, p. 452.
The Maryland A Washington Division mortgage for «10,000,000

was issued on the Shenandoah Valley Railroad (see V. 51, p. 876),
$2,500,000 bonds being reserved to extend the line to Washington.
D. C, and $1,000,000 for other purposes. See full abstract of this

mortgage In V. 54, p. 204.
Roanoke A Southern bonds for $2,000,0<X) were guaranteed In Febm-

ary, 1892—see that company.
EARNnios, irrc.—The strength of this company has been In IM looal

From January 1 to January 31 In 1892 (1 month) gross eamlnjrs were
$700,942, against #695,503 In 1801.; net, $167,756, against $188,003.
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yorth Carolina—Stock, 6 p. c. till 1901, Rich. & D.
Korlh Pacific <'on«^— l«tau(l 2(1 M. (Ist M. sink. M.)

.

Ist mort. North PacltloConHtlOxtPiislon Co.,gol(l.
So. i'c»»t.—Stock, S p. c. guar.990 yrs.,Phll. & Head.
2d uiortKngn
General mortgage bonds
3oud.s eeoured by ifl ,200,000 stock r

So. (t Ho. of fii.— Ist M.for S600,000 ($10,000p.m.)
Sortheuslern (S. O.;—Stock
iHt mortgage, provided for by consol. mortgage.

o

2<1 mortgagi', provided for by consol. mortgage, c
Consol. mortgage, gold (for f1,83B,000) o

Sorlheni, (X. //.;—Stock, 5 p.o.routal till July,1897
Sorlhern California—I st mortgage
Xorlhern Cen/ra/—Stock

Ist mortgage, State of Maryland loan
2d mortgage C
Consolidated mortgage, gold.
Consol. mortgage, gold r
Consol. gen. M., g.,8.f.,drawnat 100, $or£ A&B.c

do do gold, $, C&D
do do gold, E c

T2d gen. mort., series "A" (s. f. $30,OOo yearly) .c*

2d gen. mortgage, series B c
Union ER.,lst(as8'd)Sjil 17,000 end. byBalt.Clty.o*
2d mortgage (assumed) .$ or £ o

ITirth. of New Jersej/—ad M.,now lst(for$700,000).o
Jfarthern Pacific—Common stock
Preferred stock (8 per eout, not cumulative)
1st M. and Id. gr. Missouri Div., dr'n at par.o'&r
Ist M. and Id. gr. P. d'Or. Div., drawn at par.o*Ar
Gen.lst M. Id. gr., g., f25,000p. m.,dr. at llOc'Ai

Miles
of

Rood.

223
76
B

88
56

Date
of

Bonds

102
102

83
54

138
138
138
138
138
138
138
138
138

9
9

21

205
225
,146

1881
1883

1881
1890

1869
1869
1883

1889

1865
1868
1868
1874-5
1876-7
1885
1876
1876
67-'70
1873
1887

1879
1879
1881

BIze, or
Par

Valne.

«100

50
600 &o.

1,000
50

500
500

1,000
100

'so

506' *o.
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
1.000
lOO&c.
100
100

100 <feo.

100 &0.
1,000*0

Amount
Outstanding

$4,000,000
1,090,000
150,000

4,742,950
1,500,000
4,500,000
1,200,000

(»)

900,000
820.000
322,000
604,0t)O

2,997,300
945,000

7,518,1.50
1,500,000
1,126,000
2,599,000
205,000

1,937,000
2,000,000
1,330,000
2,048,000
1,000,000
900,000
600.000
563,000

49,000,000
36,626,44l

[
3,132,000

44,145,000

INTEREaT OR DIVIDCirD&

Rate per
Cent.

3

7
7
6

%'•

8
8
6g.
1>««.
5
4
6
6

Sk-
6g.

S8-6 g.
4>3g.
5
5
6
%'

"i'
6
6
6g.

When Where Payable, aad by
Payable wuoin.

M. A. B.
M. A N.
J. A J.

Q.-F.
M. (fc N,
J. A 3.

U.A B.

J. A 3
M. A 8
M. A 8.

J. A 3.

<J.-J.
J. A D.
J. A 3.
Q—J.

A. A O.
A 3.

A O.
A 3.

A 3.

A. A O.
3. A 3.

A 3.

A 3.
M. A N.
J. A 3.

M. A N.
M. A B.
3. A 3.

BnrliDgtOD, V. O.
Ban Kranolseo.
do do

PhUa. Of., 240 So. 3d 8t
do do
do do
do do

Charleston, OOlce.
do do
do do

N. Y., John Paton A Co.
Bost.,C'one'd or l>ehan'n
N. Y., So. Pac.. 23 Brood
Bult.iScPhiI..233 H.4thHt.{

Annapolis.
Baltimore A Philadelp'al
Baltimore, Treas. OOtce.

do do
I>ondon and Baltimore,
Baltimore, Treas. Office.

do do
do do
do do
do do

N. Y., London A Bait.
Jer. City, Hud'n Co. Bk.

K. Y., Mills Building,
do do
do do
do do

Mar. 1, 1892
Nov. 1. 1801
Orerdne.

Feb. 25, 1893
Majr 1, IBM
Jan. 1, 1008
Sept. 1. 1900

1940
Jan. 1, 1892
Sept. I, 189ft
Kept 1, 1890
Jan. 1, 1038
April I, 1893
June 1, 1920
Jan. 15. 1H92
Irradeemalde.
Apr. 1, 1900
July 1, 1900
July
July

1900
1904

July 1, 1904
At>r.
Jan.

1, 1B25
1, 1920

Jan. 1, 1920
Jan. 1. 189S
May 1, 1000
Apr. 1, 1917

April 15, 1892
May 1, 1919
Sept. 1, 1919
Jan. 1, 1921

The aunvial report for 1890 was published in the Chronicle, V. 52,
p. 640, 644. (See also article p. 621.) In the report the President
remarks as follows

:

" Your company has now in operation about 1,100 miles of railroad,
and upon the completion of your Ohio and North Carolina extensions
will have in operation over 1,300 miles; and if ample flnaucial provis-
ion be made so that your Company may continue to eueourage the de-
velopment of theterrit<uytril>utary to its linos by furnialiing necessary
transportation facilities and rolling stock, not only will the earnings
per mile be maintained, but, making due allowance of time for the d»-
velo!>meiit of uewly-opened territory, they will steadily Increase. At
no time hi the history of your Company hare the prospects of increased
traffic and revenue been so apparent."
Advance statement for 1891 was In V. 54, p. 404. Report for 1890

in V. 52, p. 640.

1888. 1889. 1890. 1891.

Average miles operated. 542 591 826 1,091542
$ S $

Total gross earnings 4,899,599 5,.597,125 7,561,915
<)per.expen.(iucl. taxes). 3,001,927 3,483,352 4,838,610

9,188,042
6,009,767

Net earnings 1,897,672
V. 0. of op. ex. to eam'gs. 61'00

2,113.773 2,723,305 3,178,275
62-00 6400

INCOMB ACCOtTNT.

1888. 1889.
Seceipts— $ $

Kctluoonje* 2,045,110 2,257,9
DUbiirscmenif—

Interest on bonds, &c.. 1,296,551 1,451,265 1,814,008 2,266.130
Dividend on pref. 8took(li2)830,000(3%)660,000 (3)735,000(3)1,072,500
lllsoellaneous 41,609 88.607

1890.
$

2,957,225

1891.
$

3,334,920

Total dlsbiirsem'ts. 1,626,551 2,152,874 2,637,615 3,338,630
Balance, surplus 418,559 105,047 319,610 tdf.3,710

* Includes income from investments, &c. t Add $135,000 received
under agreement with Shen. Val. BK., making a surplus for the year
of $131,290.
—(V. 52, p. 878, 280. 351, 621, 640.718. 832. 899. 902: V. 53, p. 126,
326,370, 604,922 ; V. 54, p. 159, 203, 204, 288, 404, 405.)

Nortb Carolina.—Owns from Goldsboro to Charlotte, N. C, 223
miles. Leased September 11, 1871, to the Kiohmond & Danville for 30
years at i^aGO.OOO per year. Dividends of 6 per cent are paid on the
stock, of » lilch the State of Nortb Carolina holds *3,000,000, and the
dividends ttian received by the State are applied to her bonds issued to
the North Caiuiina Railroad.

North Hudson County.—Seb "Miscellaneous Companies."
North PaclOc Coast (Narrow Cause).—Owns San Francisco to

Dui cans, Cal., 7914 miles ; branch to San Rafael, 2 miles; leases to San
Quentin, Cazaden, etc., 13 miles; total operated, 94 miles. Stock,
$2,500,000; par. $100. In 1890 gross. $393,822; net, $70,308,
against $87,()89 in 1889 ; Interest, etc., $70.585 ; deficit, $277.

North Pennsylvania.—Owns from Philadelphia, Pa., to Beth-
" lahem. Pa., 56 miles ; Iiranohes to Delaware River, &c., 30 miles. The
'''Wortbeast Pennsylvania and the Stony Creek roads are operated under
•' eontraet. Leased for 990 years to Philadelphia & Reading at 8 per cent
on stock.

Nortb ic South of Illinois.—Owns from Springfield to Lit«h-
fleld, ni., 43 miles, and from Litchfield to Mount Olive, 7 miles.
The St. Louis & Chicago defaulted on January, 1889, coupon,
and foreclosure sale of main line was made October 4, 1880, and of
the branch February 5, 1890. Litigation is pending and the receiver
has not been discharged. In September, 1890, road was leivscd to
the Chicago Peoria & St. Louis at ^0.000 per annum. lease to last dur-
ing the receivership. See V. 51. p. 830. Stock—Common. $1,500,000;
preferred, $1,300,000, entitled to 5 per cent non-cumulative dividends
If earned. Gerald L. Hoyt, President. (V. 50, p. 72, 207, 245, 314,
877; V. 51, p. 425, 494, 830; V. 52, p. 239.)

Northeastern (8. C.)—Owns from Charleston, 8. C, to Florence,
B. C, 102 miles; leases Jointly, Lane, 8. C, to Sumter, 8. C, 38 miles;
total operated, 140 miles. Of consolidated mortgage $1,142,000 was
keld to retire debts of prior lien. Stock, ifHOO.OOO ; par, $.')0. In year
ending June 30. 1891. gross earnings were $734,642; net. $274,018;
tet incliuliug other income, $335,171; interest paid, $133,000; divid-
ends (6 per cent), $.54,000. (V. 53, p. 021.)
Northern (Nenr Hampshire).—Owns from Concord, N. H., to

West l.eluuion, N. H., 70 miles; briiiich, Franklin, N. H., to Bristol,
N. 11., 13 miles; total, 83 miles. A lease to Boston A Lowell for 99
years from January 1, 1890, was ratified in December, 1889, and then
assigned to.Boston & Maine, rental being 5 per cent on stock till July 1,

. 1897. and per cent thereafter, payable in gold. In addition to the 5
per cent dividends provided for by the lease, an extra 1 per cent per
annum has been paid regularly from the contingent fund, which on
May 1, 1891, amounted to $:i(>»,053. (See V. 53, p. 95.

Northern Calirornia.—Owns from Knight's Landing to Oroville,
_,<!al., .54 miles; completed in December, 1890. Leased to southern P»-
•elflc Company, which owns $1,277,500 of the $1,280,000 stock.

Northern Central.—Owns from Baltimore, Md., to Sunbury, Pa.,
137 miles; branch—HoIIins to Green Spring Junction ,9 miles; leases

—

Shamokin Valley cfe Pottsvllle Railroad, 30 mileji; Elmira A Williams-
port Railroad, 76miles; operates at cost—Elinira A Lakes Ontario Rail
road, 100 miles; Summit Branch Railroad, 20 mile; Ponn.'^ylvanla
Railroad, 3 miles; total operated. 382 miles. In lulditioii uses New
York Lake Erie & Western tracks, 7 miles, and Phila<lelpliia A Erie
tracks between Sunbury and Lewisnort, 40 miles, and owns Union Rail-
road, 9 miles, and .$622,850 stock of the Baltimore A I'otomiu; RR. Co.
The Pennsylvania Railroad owns $3,488,950 of stock. Company guar-
anteed certain Allegheny Valle.v securities (see that company', and In
the reorganization In 1892 received some of its stock and bonds.—(V.
54. p. 327.)
Dividends since 1880 have been—In 1881. 5>4; In 1882. «; from 1883

to 1886 inclusive, 8; in 1887. 8 and 10 stock; In 1888,7; In 1880, 8;
In 1890. 8 p. e.; In 1891. 7 p. c.; in 1892, Jan., 4 p. c.

From Jan. 1 to Jan. 31 1892 (1 month) gross earnings were $549,910,
against $495,561 in 1891 ; net, $132,937, against $131,851.
Fiscal year ends Deo. 31; report for 1891 was In V. 54, p. 327.

INCOMB ACCOUNT.
1889.
$

1888.
Receipts— $

Gross earnings 6,203,394 6,069,956

Net earnings 2,109,821 1,944,3.56
Other receipts 251,125 307,628

1890.
$

6,008,797

1,687,038
522,951

1891.
$

6,820.568

1,903,346
377,181

Total income 2,417.449 2,447,728 2,209,989 2,280,527
Disbursements— $ $ $ $

Rentals, Ac 470,706 464,870 475,572 440,461
Interest on debt 926,.505 931,481 921,039 9M.001
Dividends (8)571.966 (8)571.975 (7)526,260 (7) .526,263
Miscellaneous 79,495 293,828 226,654 229,558

Tot'l disbursements. 2,048,672 2,262,155 2,152,526 2,110,283
Balance, surplus.... 368,776 185,573 57,462 170,244

—(V. 50, p. 311, 519; V. 52, p. 462; V. 54, p. 32T.)

Northern of Neiw Jersey.—Owns from Bergen, N. J., to SparklU,
N. J., 21 miles ; leases Sparkill to Nyack, 5 miles; total owrated, 26
miles. By contract of April, 1869, ft is operated by New S'ork Lake
Erie A Western at 35 per cent of its gross earnings and five Hfty-sixthg
of the balance. It Is understood the contract Is tennlnable bv either
party on notice. The stock Is $1,000,000 ; par, $100. In 1890-91
receipts from lessee were $123,847 ; net over expenses. $82.672 ; Inter-
est and rentals, $45,165; dividends (4 per cent), $40,000; balance
deficit, $2,493. (V. 53, p. 603.)
Northern Paciac-C5ee ,lfap.;—Line of Road—Main line—Ash-

land, Wis., to Portland and Wallula Junction, Ore., 2,137 miles: Oulutb
to Northern Pacific Junction (la interest), 24 miles; Northern Pacific 4
Manitoba (connecting with Canadian Pacific at Winnipeg and Brandon),
264 miles ; various other lines and liranches, 875 miles. Totjil owned,
3,301 miles. Leases—St. Paul A Northern Pacific, Bniiuerd U> St. Paul,
and branches, 176 miles : trackage—St. Paul Minneapolis A Manitoba,
St. Paul to Minneapolis, 12 miles: Minneapolis Union terminals, 3
miles ; Seattle & Northern RR., 21 miles ; other lines. 3 miles ; total. 42
miles. The Northern Pacific also operates the following roads and
guarantees a certain rental, sufficient to pay Interest and sinking funds:

From To Miles.
James River Valley Jamestown, Dak-..Oakcs, Dak 64
Duluth & Manitoba WinniiiegJc, Minn.Grand Forks, Dalc.109

' Dak. Div..Grand Forks. Dak.. lnflB'ndary,Dak. 97
Spokane & Paloase Marshall Jc, Wash. Genesee, Idaho. ..Ill
rfelenaARed Mountain Helena. Mont Rimini. Mont 17
Northern Pac. A Montana Nimierous lines 318
Central Wa-shington Clienev. Wash Grand Coulee 109
Grand total June 30. 1891. 4,349 liiiles.

An Important operating contract with Wisconsin Central was made In
May, 1889, gi\'ing Northern Pacific a route to Milwaukee and Chioago,
witli terminals. This contract was subsequently altered to a lease to
run 99 years from April 1, 1890. Tlie Wisconsin Central Company
(which see) has a total mileage of 867 miles.
In July, 1890, leaseii the Seattle Lake Shore * Eastern, under oon-

etmction to a connection with the Canadian Pacific at the Canadian
boundary. The road has mileage about completed, including branobea,
of 237 miles. See that company.
Extensions from Missoula to MuUan and Wallace were completed in

August, 1891.

Organization.-This company was chart«re<l by act of Congress July
2, ISW. The road opened, 450 miles, to Bismarck, was foreclosed Aug.
12, 1875. and reorganised SeptemlHT 29. 1875. In 18>*9 atraffla con-
tract with the Wisconsin Central, aft<>rwards altered to a lease, gave ttus

company a Hue of its own into Chicago. The Chicago A Northerr
Pacific, with its large terminals at Chicago, is subleased from the w is

cousin Central and interest on its Iwnds guaranteed. (Bee that eouy
pany.) The Baltimore A Onlo Railroad made a contra<'t to uss ter'

ininals from December 1, 1891, paying an annual rental therefor.

Stocks and Bonds.—Tlie preferred stock has a preference for 8 per
cent In each year If earned, hut is not cumulative. The common stock
then takes 8 per cent, and after that both share alike. The preferred
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RAILROADS.

For explanation ot column headings, Jcc, see notes
on first page of tables.

Miles Date
of of

Road. Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by
Cent. Payable Whom.

Bonds—Frinoi-
pal,When Due.
Slocks—iMBt
Dividend.

Iiorthem Paeifie—(Concluded.)—
Gen. 2d mort., g.,laud grant, s. f.,dr'n atll0.e*Ar
Gen. 3d mortgage, slukiiig fund, not dr'n, g. .o*&r
Consol mortgage for $160,000,000, gold c**r
Dividend certificates, ext'd in '88, red. after 1892
Trust equipment
James Rlv. Val. RR. Ist M., gold, guar., s. f c*
Coeur d*Alene Ist mortgage, gold o"
Gen. M., $25,000 p. m., g., guar., sink. fund, .c*

Spokane & Palouse 1st M., gold, guar., s. f o*
Duluth & Manitoba 1st M., gold, guar., s. f o*
Dakota extension Ist mortgage, gold, guar., s.f.

Helena & Red Mountain 1st M., g., guar., b. f . .c*
No. Pao. & Montana 1st M., g.,gu.s.f.notdr'n.c*&r
Cent. Wash. RR. 1st mort., g., guar., sink. fd.c*&r
Seattle Lake 8. & East. 1st M., g., guar c*

Northern Pac. Ter. Co.—Ist M.,g.,dr'naft.'92 at 110c*
Sorthem Railxoay (Cal.)—\sl M., Int. guar., gold..
Consol. M. for $21,000,000,g., 1st M.on 197 m.c*&r

Norwich <t y/orccater—Vxat. stock, 8 p. c. rental
1st M., principal and int. guar, by N. Y. & N. E.o*

OgdensbtirgitLake Champ.—Con&ol. M.(now 1st M.)
Income bonds, not cumulative
Guaranto* -d debenture bonds r
OgdensbTransitCo.lstM.(Cent.Vt.&Ogdens.,gu.)
Saratoga &. St. Law. Ist M., for $200,000, guar, .r

<mo it Jfiiffwirfjjpt—stock ($4,030,000 is pref)
iBt consolidated mort. ($3,445,000 are sink.fd.)c*

2,146
2,146
3,163

64
39
49
110
110
96
17

225
88

218

149
386
66
66

118

10
628
393

1883
1887
1890
1888

188'6

1886
1888
1886
1886
1887
1887
1888
1888
1886
1883
1877
1888

1877
1880
1880
1888

1889

1868

l,000&c
l,000&o
l,000&c
500 &c,

1,000
500

1,000
1,000
1,000
1,000
1,000

l,000&c
1,000&0
1,000
1,000
1,000
1,000
100

1,000
500 &0.
100 &c.

100
1,000

19,528,000
11,312,000
45,329,000

631,500
3,000,000
963,000
360,000
878,000

1,766,000
1,650,000
1,451,000
400,000

5,381,000
1,750,000
5,450,000
3,600,000
5,156,000
4.751,000
2,620,300
400,000

3,500,000
999,750
350,000
759,500
100,000

24,092,629
6,501,000

i«-
7

6g.
6g.

6g.
§8-

f 8-

i«-
6
6
6
4
6
5

A. & O.
J. & D.
J. & D.
J. & J.

Q.-J.
J. &. J.
M. & S.

A. & O.
M. & N.
J. & J.
J. & D.
M. & S.

M. & 8.

M. & S.

P. & A,
J. & J.
J. & J.
A. & O.
J. <fe J.
M. & 8.

A. & O.
A. & O.
J. & J.
F. & A.
J. & D.

N. Y., Mills' BuUdlng.
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

N. Y., Union Trust Co.
N. Y., Winslow, L. &. Co.
N.Y.,So.Pac.Co.,23Br'd

do do
Boston, Second Nat. Bk.
Boston, N. E. Trust Co.

Boston, Office.

St. Albans, Vt.
(?)

Ogdensburg, N. Y.

J. & J. N. Y., Union Trust Co.

1938
1937
1989
1907
1899
1936
1916
1938
1936
1936
1937
1937
1938
1938
1931
1933
1907
1938
1892
1897
1920
1920
1920
1909
1919

Jan. 1, 1898

Deo. 1

Dec. 1

Deo. 1^
Jan.

Jan.
Sept. 1,
Oct 1,

May Ij
July 1
June 1,
Mch.
Sept
Sept
Aug.
Jan.
Jan.
Oct.
Jan.
Mnh.
Apr.
Apr.
Apr.
Aug.
June 1,

stock's claim on net income is subject to expenditures for new equip-
ment. Preferred stock is received in payment for company's lands east
of Misiiouri River at par, and the proceeds of the land sold go to its re-

'

tlrement. The preferred stock has thus been reduced from $51,000,000
to the present figure. The back surplus due the preferred stock by way
of dividends (i. c, for dividends earned but not distrib\ited, «?iearned
dividends not being cumulative) amounted on June 30, 1890, to $2,-
844,429, invested in consolidated bonds of the par value of
$3,347,000. See V. 54, p. 159.
Dividends on preferred stock—In 1883, lHio; from 1884 to 1889

Inoluslve, nU; in 1890 and 1891, each 4; in 1892, Jan., 1 ; April, 1.

Price of common stock—In 1884, 14®27; In 1885, 15®31J4: In 1886,
22®3138; in 1887, 20®34S8; in 1888, 19''8®29%; inl889, 25a3638; in
1890, 16S^®39i2; In 1891, 20ie®30'8; in 1892, to March 18, Inclusive,
23»2®26J2.
Price of preferred stock—In 1884, 37J4'a>57»8; in 1885, 36ia«6538

;

In 1886, 53i3®66i2
; in 1887, 4138®63's; in 1888, 425i,®64; in 1889,

58ia®78''e; in 1890, 55®86; in 1891, 58'a®7838j in 1892, to March
18 inclusive, 65'2®72i8.
The general first mortgage bonds are a first lien on the main Une and on

the lands, except as to that part subject to the two divisional mortgages
and the land east of the Missouri River, which is subject to the preferred
stock. Central Trust Co., of New York, is trustee. Sinking fund of 1
per cent per annum of the total amount of bonds Issued (the proceeds
of land sales being Included as part of the one per cent) began in 1886,
and the bonds may be drawn at 110. In 1889 a similar sinking fund
began for the 2d mortgage bonds.
"The 3d mortgage (see abstract, V. 47, o. 21) has an accumulating

sinking fimd to begin in 1894 equal to 1 per cent of entire issue yearly
for purchase of bonds at 105 per cent, or for their redemption at
maturity, but no bonds can be drawn. See abstract of Duluth & Mani-
toba Extension mortgage in V. 45, p. 273.
The Northern Pacific & Montana and the Coeur d'Alene Railway &

Kavlgation Co. bonds are issued at $25,000 a mile; the James River
Valley and the Duluth & Manitoba at $15,000 a mile ; the Spokane &
Palouse at $16,000 a mile ; the Helena <& Red Mountain, a round sum

;

all the rest at $20,000 a mile.
All the issues of leased line bonds given in the table, except the Coeur

d'Alene 1st 6s of 1886, the Northern Pacific & Montana bonds and the
Seattle Lake Shore & Eastern 63 may be drawn and redeemed at 105
(certain amounts per year), the sinking fund in most oases commencing
ten years after the date of issue of the respective bonds.
This company guarantees the bonds of the Seattle Lake Shore <fe East-

em by endorsement; see that company.
The consolidated mortgage for $160,CK)0,000 was issued according to

plan in Chronicle, V. 49, p. 373. It covers, subject to prior liens, the
main lino and branches, a one-half undivided Interest in 24 miles more,
and all the land grant except that east of the Missouri River, which
Is subject to the preferred stock. In addition to this the bonds at pres-
ent outstanding are a first lien on 1,276 miles of branches which have
no prior mortgage on them. These bonds are also issued in place of
prior bonds on the main line and divisions retired by sinking funds. (See
full abstract of mortgage—trustee, Farmers' Loan & Trust Co.—in V.
50, p. 279.)

Lands.—The land grant of the company was 12,800 acres per mile in
States and 25,600 acres per niUe in torritories, and the lanils earned by
construction to June 30, 1801, were estimated to be about 46,824,960
acres, of which about 39,075,535 remained unsold. The lands east of
Bismarck (Minn, and Dak. Divs.) are pledged to the preferred stock,
and that stock is received in payment therefor. In October, 1891, a
land decision by Judge Caldwell of the U. 8. Circuit Court was favor-
able in its results to this company. See V. 53, p. 605.
For the fiscal year 1890-91 total land sales were 366,152 acres for

$1,450,457. Total sales. Including town iQts, &c., were $1,543 609-
total cash receipts for year, $1,389,517. For 7 months, July 1 , 1891 to
Jan. 31, 1892, sales were 370,847 acres; total sales iucUidiug lots
$1,998,496; total cash receipts, $2,085,843 from sales, notes paid, &c!
?otal amount of deferred payments (notes) against land sales on Feb
1, 1892, -was $5,895,426, of which $586,467 was applicable to the retire-
ment of preferred stock, $2,354,638 to Missouri Division and to Pend
d'Oreille Division bonds and $2,954,320 to the general 1st mort bonds
The earnings of the whole system, including the Wisconsin Central,

for the seven months ending January 31, 1892, are shown in the follow-
ing table. An editorial on the operations of the halt-year endlne
December 31, 1891, wasinV. 54, p. 266.

*

January. ,

1892. 1891.
No.P.&W.Cent.— $ $

Gross earnings.... 1,801,184 2,123,859
Operat'g expenses.1,406,786 1,416,169

--July 1 to January 31.-
1891-92. 1890-91.

Net earnings
Hlscell'ous income

394,398
145,061

707,690
71,137

778,827
985,558

18,954,291
11,032,559

7,921,732
1,051,095

8,972,827
7,689,151

19,490,539
11,148,265

8,342,273
320,533

8,662,806
7,118,993

Total net income 539,459
Fixed charges 1,108,645

Surplus or def..df.569,186 def.206,731 sur.1,283,676 sur.1,543,813
Fiscal year ends June 30. Report for 1890-91 was in V 53

p. 667, 570. The Wisconsin Central does not figure in the gross and

net earnings below, but the net loss from operating its lines in 1890-91
after payment of the rental, appears among the disbursements for the.
year.

EARNINGS AND EXPENSES.
1887-88. 1888-89. 1889-90. 1890-91.

Mileage, Jime 30.... 3,337 3,465 3,778 4,348
Earnings— $ $ $ $

Passenger 4,577,898 5,824,163 6,167,702 6,680,492
Freight 10,426,244 12,877,838 15,600,320 17,531,222
MaU, express, Ac... 842,186 1,005,467 842,481 939,830

Total 15,846,328 19,707,468 22,610,503 25,151,544
Operating expenses. 9,266,884 12,185,944 13,463,746 15,400,996

Neteamings 6,579,444 7,521,524 9,146,757 9,750,548
Per ct. exp. to cam's 58-48 61-83 59-54 61-23

INCOME ACCOUNT.

1887-88. 1888-89. 1889-90. 1890-91.
Receipts— $ $ $ $

Net earnings 6,579,444 7,521,524 9,146,757 9,750,548
Frominve8tm't8,&o. 548,537 532,325 1,341,172 1,593,135

Total 7,127,981 8,053,849 10,487,929 11,343,683
Dislntrsements—

Interest on bonds... 4,703,955 4,917,833 5,115,752 6,247,074
Rentals 782,359 1,159,263 1,424,021 1,362,114
Guarantees 881,072 1,060,738 1,333,008 1,014,698
Sinking funds 224,095 343,309 301,918 73,600
Def. on Wis. Central 144,630 387,365
Dividends (3 p. c.) 1,112,732 1,472,466
MisoeUaneous 17,813 91,228 108,708 348,078

Total 6,609,294 7,572,371 9,540,770 10,905.385
Balance, surplus.... 518,687 481,478 947,159 438,288
— (V. 52, p. 80, 219, 280, 321, 391, 571, 643, 698, 795 ; V. 53, p. 288f
368, 520, 546, 66T, 570, 605,969; V. 54, p. 7G, 159, 266, 328, 405,
441.)

Northern Pacific Terminal Company.—Owns terminal facili-
ties on the Willamette River, Oregon, at Portland, East Portland and
Albina, comprising lands 270 acres, trackage 24 miles, buildings 39,
dock frontage 7,904 feet. They are leased for fifty years from January
1, 1883, Jointly and severally to the Northern Pacific Railroad, the Ore-
gon Railway & Navigation Company and the Oregon & California Rai>
road, with a guaranteed rental sutncicut to pay interest, sinking fund
and taxes. The sinking fimd begins in 1893, and is to be sulHclent to
retire the bonds by maturity, bonds being drawn at 110 and interest.
The stock of $3,000,000 is owned by said three companies (40 per cent
by Oregon Railway & Navigation Company, 40 per cent by Northern
Pacific and 20 per cent by Oregon & California Railroad), and held by
Central Trust Company of New York, to be delivered after payments t»
the sinking fund, which is to cancel the bonds

Northern ftallTPay Co. (California).—This was a consolida-
tion in May, 1888. Owns 390 miles of railroad, leased for 99 years from
July 1, 1888, to the Southern Pacific Company, tlie lessee paying fixed
charges and bettennents. The statement dated Feb. 28, 1890, to the
N. Y. Stock Exchauge was in V. 50, p. 393.
The capital stock authorized is $21,000,000; issued $12,896,000, all but

$199,30(5 being owned by Southern Pacific Co. The consolidated 58 of
1888, issued uiider mortgage for $21,000,000, are a first lien on 197
miles, and have a sinking fund after 1897, but bonds cannot be called.
In 1890 gross earnings were $2,685,103 ; net, $1,079,672 ; surplus over
charges, due Northern Railway Company, $485,629.

Norwich ic Worcester.—Owns from Norwich, Conn., to Worces-
ter, Mass., 59 miles ; branch, Norwich to AUyn's Point, 7 miles ; total,
66 miles. Leased to New York & New England RR. for 100 years from
February 1, 1869; rental is 8 per cent on preferred stock. Common
stock is $6,600. Notes payable Sept., 1891, $290,000. In 1886-87,
gross receipts, $781,979 ; net, $293,108 ; payments for rentals, $40,220;
Interest, $27,165; surplus over 8 per cent dividends, $17,900.

Osdensbnrg ic Lake Champlaln.—Owns from Rouse's Point,
N. Y., to Ogdensburg, N. Y., 118 miles; leases for 99 years Saratoga A
St. Lawrence RR., 9 miles. On June 1, 1886, a perpetual lease of this
road was made to the Central Vermont RR. Co., the lessee to pay inter-
est on the bonds. The Ogdensburg Transit bonds are guaranteed by
this company and the Central Vermont. Stock $3,077,000 (par, $100)
of which $1,612,500 is owned by Central Vermont.
In year ending June 30,1891, gross earnings were $800,180; net,

$213,681 ; deficit after interest, rental and taxes, $42,829. In 1889-90
gross earnings, $771,954; net, $228,105; deficit after charges, $8,133.
—(V. 52, p. 322, 762; V. 53, p. 256, S68, 714; V. 54, p. 410.)

Ohio & raisslsslppl.—Owns from Cincinnati. O., to East S" . Lonls,
m, 339 miles; Louisville branch. North Vernon to Jeffersonvlllc, Ind.,
63 miles; the Springfield Division, Beardstown to Shawneetown, IIL,
228 miles; New Albany & Eastern,Watson to New Albany, Ind., 7 miles;
Bedford Branch, 8 miles; total, 636 miles. Organized November 21,
1867, after foreclosure sale.
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Miles Date
of of

Road. Bonds

393 1868
393 1871
222 1874

1883
'87-'91

6 1889
169 188G
208 1887
33 1890

132 1881
1889

108 1888

1874
•75-0-7
1882
1884

•84-'88

58 1874
12.5 1880
145 1887
145 1890

1891
153 1887

1889
555 1887

1880

Size, or
Par

Value.

Amount
Outstanding

1NTERK8T OR DIVIDENDS.
Rate per Wlicn Where Payable, and by
Cent. Payable Whom.

JJonrfs—Prlnol-
pal.When Due.
Sloi A»—Laat
Dividend.

Ohio <t- Mississippi—(Continued.)—
lat consolidated mort., sterling, B. f. not dr'n. . .o*

2d cons. mort. (cum. sinlc. fund), no drawing.. c'

Spring. Div. (8p. & 111. 8. E.) 1st M.(,>f3,000,000)c*
1st general mortgage (for .$16,000,000) c*
Etiuip. Tr.,3 .scriis. 10 per ct. dm. yearly at 100. c*

Ciu. & Bedford 1st mortgage, gold
Ohio Klver—lat mortgage, gold, $12,000 per mUo.c*
Gen. M. gold (for $3,000,000) 1st on 39 miles, .c*

R;ivens\vood Spencer & Ulen.lstM., gold,guar. c*

Ohio Southern—l»t mort. ($15,000 p. m.) gold c*

General mortgage, gold (fiir,$2,800,000) c*
Ohio Valley, Ki/.—(Sen. oousol. M., guar o*
Old Co/ony—Stock authorized, $15,000,000 c*
Bonds (not mortgage) cftr

Bonds do ($2,000,000 F.&A.,Aug.'97)cAr
Bonds do r
Bonds for Framiugham & Lowell bonds ; . .c

Bonds not mort. ($750,000 '84, due July, 1904) .r

New Bedford RR. 1st mortgage c
Bo.ston Cliu. F. tt N. B. mortgage bonds c

Omaha it St. Z/Oi«s—1st mortgage, gold c*
2d mortgage ($4,000 per mile) gold c*
Funded iuterost certificates, redeemable at 100..

Oi'a«ff<! Ji(!i(—lstM.,g.,$5,O00p.m.rBd.aft.l891.c*&r
<^aH(/e-/rei/s»(Wc—Istmort., $15,0<X) iier m. gold.
Oregon it Cai.—l8tM.,g.($30,000p.m.)dr'natl00.0'
Oregon Pacific—Ist M., 1. g,, s. f.,g.,$25,000 p.m.c'Ar

£200
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

l',0()0

1,000
1,000
1,000

.$112,000
3,241,000
2,009,000
4,006,000
494,000
135,000

2,000,000
2,428,000
300,000

2,100,000
2,482,000
2,102,600

12,567,100
1,692,000
3,600,000
200,000
498,000

3,650,000
400,000

1,912,000
2,717,000

51,000
271,700
700,000
m

16,654,000
15,000,000

7
5
6

5 g.
5 g.
6 g.

4 g.

5 g.

1%
7
6
4I2
412
4
7
5

i«-
5g.
6
5 g.
6g.

J. & J.

A. & O.
M. & N
J. & D.
Various
M. & N.
J. & D.
A. & O
F. & A.
J. & D.
M. & N.
J. & J.
Sse rem.
M. & S.

Various
J. & D.
A. & O.
J. & J.
J. & J.
J. & J.
J. & J.
J. & D.
J. & J.
J. & J.
M. &. N.
J. & J.
A. & O.

London.
N Y., Union Trust C!o,

do do
do do

N.Y.BaringMagoun&Co
do do

N. Y., Central Trust Co.
do do
do do

N. Y., Corbin Bank'g Co.
do do

N.Y., Central Trust Co.
Boston, Otllce.

do
do
do
do
do
do

Boston, N. E. Trust Co.
Int. funded till Jan., '93

New York.
do

N. Y., South. Faciflc Co.
Apr., '90, coup, last pd.

Jan. 1, 1898
Apr. 1, 1911
Nov. 1, 1905
Juno 1, 1932
10 p. c. yearly.
Nov. 1, 1919
Juno 1, 1936
Apr. 1, 1937
Aug. 1, 1920
June 1, 1921
May 1, 1921
July 1, 1938
Mcii. 1, 1892
Mch. 1, 1894
1895-'96-'97
Dec. 1, 1897
Apr. 1, 1904
1904 & 1938
July 1, 1894
Jan. 1, 1910
Jan. 1, 1937
May 1, 1940
Jan. 1, 1937
Jan. 1, 1907
Nov. 1, 1919
July 1, 1927
Oct. 1, 1900

The terms of preference in preferred stock certificates read

:

"The preferred stock is to be and remaiu a first claim upon the prop-
erty of the corporation, after its indebtedness, and the holder thereof
shall be entitled to receive from the net earnings of the company 7 per
cent per annum, payable semi-.annually, aud to have such interest paid
In full for each aud every year before any payment of dividend upon
the common stock ; and whenever the net earnings " * • •

" shall be more than sufficient to pay both said interest of 7 per cent on
the preferred stock In full, and 7 per cent dividend upon the common
stock for the year in which said net earnings are so applied," then the
excess sliall bo divided equally, <tc.

In Nov., 1890, Brown, Shipley & Co's certificates were issued for
about .$ common and preferred stock, and a plan of reorganiza-
tion of the finances and control by the B. & O. railro<ad was presented
In October, 1891. V. 53, p. 569. There was a contest at the election
Oct. 15. See V. 53, pp. 570, 608 ; V. 54, p, 243, 480.
In March, 1892, a committee appointed by Eni'lisli shareholders re-

ported that needed improvements call for the outlay of over $2,932,-
000. Sec V. 54, p. 486.
Of the general mortgage of 1883 $12,142,000 is reserved to exchange

for old bonds as tliey mature. Cyrus C. Hines, of Indiana, and Union
Trust Company, of New York, are mortgage trustees.
From July 1, 1891, to Jan. 31 , 1892 (7 mouths), gross earaiugs were

$2,647,386, agst. $2,507,711 in 1890-91; net, $757,637, agst. $707,899.
Fiscal year ends June 30. Report for 1890-91 in V. 53, p. 519.

INCOME ACCOUNT.
1887-88. 1888-89. 1889-90. 1890-91.

' $ .$ $ %
Gross earnings 3,977,559 3,9.55,165 4,214,747 4,108,974
Net earnings 1,244,142 1,019,804 1,302,274 1,172,412
Disbursemen is—

Interest on debt. ..

.

1,042,530 1,047,671 1,0-54,245 1,066,892
Blnkingfund 61,000 65,000 69,000 73,000
Mlscellaueous 29,931 80,377 96,600 70,162

Total 1,133,461 1,193,048 1,219,845 1,210,052
Balance 8ur.llO,681 def.173,244 sm-.82,429 def.37,639
—(V. 52, p. 832; V. 53, p. 120, 187. 289, 324, 519, 569, 608, 610,754,
836 ; V. 54, p. 120, 203, 243, 276, 486.)

Olito Klver.—Line of Road.—Wheeling, W. Va., via Parkersburg.
to Huntingdon, W. Va., 215 miles, of which 208 miles are owned.
The other 7 miles (Benwood to Wheeling and (juyaudotte to Hunting-
ton) Ijeiug operated under ti«ckage agi'eement.
The Ravenswood Spcuc.r & Gleii vUle is building a line in the interest of

this company from Eaveuswood, W. Va., to a connection with the West
Virginia & Pittsburg Railway at GleuVille, and its 1st mortgage bonds for
8400,000 are guaranteed principal and interest. The stock authorized is
$6,000,000—outstanding $5,915,400; par, $100; car trusts, $143,896.
From Jan. 1 to Jan. 31, 1892 (1 month), gross earnings were $45,051,

agamsc $50,532 in 1891 ; net, $16,531, against $18,400.
In 1891 gross earnings, .$706,957; net, $294,706. In 1890 gross,

$680,972; net, $315,013 ; interest, $221,400; taxes, etc., $38,520; sur-
plus, $55,093. George W. Tiiompion, President, Parkerslmrs, W. Va.
—(V. 50, p. 769; V. 51, p. 416, 680 ; V. 52, p. 831 ; V. 53, p. 408.)
Ohio Southern.—Own Spriugtield, O., to Wellston, 118 miles, and

branches, 22 miles. Stock authorized, $5,.500,000; outstanding, .$3,-
840,000—par $100. General mortgage of 1889 Is to the Central Trust
Company) as trustee. From Jan. 1 to Oct. 31, 1891 (10 months), gross
earnings were $469,087, against $441,981 in 1890; net, $235,762,
against $214,976. In 1890 gross earnings were $554,390; net, $261,-
881 ; interest, $226,800 surplus, $35,081. Gross earnings in 1891-,

t
589,135. Alfred Sully, President, 80 Broadway, New York City. (V.
2, p. 832.)
Ohio Valley.—Completed fi-oin Evansville, Ky., to Princeton on the

ChesapeakeOhlo&Southwe8teni,99milcs; branches, 9 mUos; total, 108
miles. In 1991 tlils company's stock was ptirchased by the Chesapeake
OUo &, Soutliwestcrii, which guarantees the bonds by endorsement.
Bee wording of guaranty in application to N. Y. Stock Exchange, V. 52,
p. 974. It is expected that the Oliio Valley will be puslied further south
utonce. Of tlie old fives due in 1926 only $100,000 are outstanding
The stock is $2,163,000; par, $100.
In '

965

S2, p. 321, 7lK 97'4;' v'.SS,' p. 6027641.)'
ord Colony (Mass.)—Owns from Boston to Provincctown, Mass.,

120 miles; lines to Kingston. Plpuouth, Somerset Junction, New Bed-
ford, Lowell nn<l Fitcliburg, Mass., and to Newport, R. I., 249 miles, and
numerous l)ranclies 1 13 miles in all ; total owned, 482 miles ; leases— Bos-
ton i; Providence Railroad, Boston to Provideuce,44 miles, and branches
20 miles; other lines, 30 miles; total owned and leased, 576 miles.
Cn 1888 a lease of Boston & Providence Road was made for 99 years
An increase of stock from $12,000,000 to $15,000,000 was authorized liy
Btockliolders in November, 1889, to pay for new connections, etc. Bills
gayablo July 1, 1891, $1,562,561. A terminal company in which the
Id Colony has a one-half interest will issue bonds for about ,$3,000,-

000. See under N. Y. Providence & Boston.
Dividendsslncel876—In 1877 and 1878, 6 percent; in 1879, nil; in-

1880 and 1881, 6; In 1882, 6I2; from 1883 to July, 1891, both In-
clusive, at the rate of 7 per cent yearly ; in December, 1891 (dividends
Ohanged to quarterly), 29io per cent ; in 1892, March, 1 H quarterly.

In the 6 months ending Dec. 31, 1891, gross earnings were $4,621,
819, against $4,521,305 in 1890; net, $1,359,151, against $1,393,782 >

other income. $205,649, against $71,257; fixed charges, .$872,495,
against $848,983; surplus income for half-year over Uxed charges
$692,305, against $616,056 in 1890.— (V. 54, p. 243.)
Year ends June 30. Report for 1890-91 was In V. 53, p. 323. Yean

prior to 1889-90 below end September 30.

income account.
1887-88. 1888-89. 1889-90. 1890-91.

Receipts— $ $ $ $
Gross earnings 6,322,628 7,726,312 8,020,295 8,376,452
Net earnings 1,684,961 1,995.036 2,059,855 1,906,177
Other receipts 94,090 132,766 135,723 239,054

Total income 1,779,051 2,127,802 2,195,578 2,145,231
Disbursements— $ $ $ S

Rent.ils paid 265,559 560,995 584,605 563,373
Interest 636,368 672,133 658,675 696,213
Dividends (7 per cent) 802,763 830,6.55 844,683 872,690
Improvement account.... 74,361 64,019 107,615 12,955

Total disbursements .. . 1,779,051 2,127,802 2,195,578 2,145,231

—(V. 52, p. 239, 718 ; V. 53, p. 187, 288, 323, 674 ; V. 54, p. 243.)

Omaha Sc St. Louis.—Owns road from Council Blufl's ,Ia.,toPat-
tonsburg, Mo., 144 miles. This company was formed in 1887 as 8UO-
cessor to tlio Omaha Division of the St. Louis Kansas City & Northern
(Wabash), sold in foreclosure. Prefcncd 6 percent stock, non-cumula-
tive, $2,220,500; common stock, $2,313,000 deposited in tru.st till June
1, 1893; par, both, $100. Five coupons, including the coupon due Jan-
uary 1, 1891, were funded into 5 per cent lionds, due 1937, but redeem-
able at option of company, the new bonds being secured liy the cou-
pons deiiosited in trust. (See V. 52, p. 81, 391.) See abstract of first

mortgage, V. 45, p. 213.
For year ending June 30, 1891, gross earnings were $525,487; net,

$47,795. In fiscal year 1889-90 gross were $654,828 ; net, $141,083—
—(V. 51, p. 786 ; V. 52, p. 81, 391, V. 53, p. 921.)
Orange Belt.—Fi-om Sanford, Fla., to St. Petersburg, 153 miles.

The bonds are 5-208, and may be redeemed after January, 1892.
Tliey are guaranteed by the Or.iuge Belt Investment Company. Com-
pany reorganized April, 1889. E. T. Stotcsbury, Philadelphia, Presi-
dent. (V. 46, p. 245.)

Orauge^KeysvllIe.—Was under construction from GordonsvUle
(Junction Chesapeake & Ohio and Riclimond <t Danville) in Orange
County, Va., toKeysville, Va., on the Richmond & Danville, about 95
miles. Road is in the hands of the court aud a motion for a receiver
was refused in June, 1891. It was expected that in Octoi)er, 1891, a sale
of the road will be ordered, jind construction soon thereafter resumed.
The suit, it is said, has been a fight for control. Trustee of mortgage is

Farmers' Loan & "Trust Company of New York. Stock authorized; com-
mon $1,000,000 ; preferred $700,000; guaranteed preferred, $300,000.

Oregon &, California.—From Portland, Ore., to California State
line, 365 miles ; Albany Junction to Lebanon, 12 miles; West Side Divi-
sion. Portland to Corvallis, 97 miles; Woodburn to Cobiirg, Ore., 80 miles.
Total, 555 miles. Of the old sixes due JiUy 1, 1921, $82,000 are yet
out. The land grant was about 4,000,000 acres, part of which is covered
by the mortgage, proceetls of land sales going to redeem bonds drawn
at par, unless purchasable lower. Trustee of mortgage. Union Trust
Company, New York. In 1890 net land sales subject to mortgage were
20,495 .acres for $101,078 ; cash receipts, $33,711. In Septemlier, 1891,
it was reiiorted that the company would acquire the Portland & Willa-
mette Valley and Oregonian roads and would build extensions.
Reorganized in 1887 pc^r plan in Chronicle, V. 44, p. 118, 370. The

road is leased to the Southern Pacific Company for 40 years from Janu-
ary 1, 1887, the lessee guaranteeing interest on the bonds, and the lessor
receiving any net profit aud being charged witli any deficit after pay-
ment of charges and betterments. Tlie Pacific Improvement Company
owns the bulk of its $19,000,000 stock, $12,000,000 of which is 7 per
cent preferred. In 1890 gi'oss earnings on 474 miles were $1,927,339 ;

net, $496,830 (against $806,804 in 1889); total net income, including
intei-est received, $595,760; fixed charges, $855,190; deficit for year,
$259,439, against surplus of $142,187 in 1889, the loss In 1890 being
due to exceptional cau-ses.-(V. 51, p. 910; V. 53, p. 793.)

Oregon Pacific.—Projected from Yiiquina, tm Yiiquina B.iy, Ore.,
to eastern boundary of the State, about 600 miles, of which 136 miles, to
near summit of Cascade Mouutains, are comideted and in operation ; 30
miles more are finished, and 40 miles are ready for the rails. Over 950,-
000 acres of land subject to prior lien of $ (i) are covered by the mort-
gage. The Farmers' Loan & Trust Company of New York is tru.stee un-
der the mortgage. See abstract of same in V. 49, p. 240. Stock Is $30,-
000 per mile. Default was made on coupons due October 1, 1890, and
Mr. 'T. E. Hogg, tlie President, was appointed recefver. See V. 51,p.
609. Receiver's certificates for $550,000 have been autliorized. In addi-
tion to about $10,0 JO.OOO bonds that were sold, some $5,000,000 were
pledged to secme a debt of about .$3,000,000. The road was sold
on Jan. 20 and purchased for the committee. In March, 1892, the
bondholders voted that a suit be brought to set aside the sale of the
road, aud that a now reorganization plan be prepared. See V. 54, p.
447. Ottice, 45 William Street, New York. (V. 51, p. 458, 609 ; V.
53, p. 59, 570; V. 54, p. 78, 159, 367, 447.)
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Origon Railway <i lfafiaalinn—Btoc;k
Istniort. bonds, Rold, sink. fil. (drawn at 100). .c
Consol. niortKHKt'.KOld.ifi.^.OOO per mile CAr
Collateral trust, (fold, rcdpciiiablc at 1 0.5 o'

Oregon Short Line (C- U. A'or.—Or. Kliort. L. Ist M.,k.
Utah So. mort.,8.Lakcto Juab (for$l,i).')0,000).o
Utah South. Extension., 1st M., Juab to Frl.seo.f
Utah & Northern 1st niort., $12,000 per mile, .c*
Consol. M.,f,Muir., !|il.'>,000 p. ni.,s. f.not dr'n.g.o*
Equipment bonds (.•ii;i6,0()0 payable yearly)

Idaho Central Ist mort. Nanipato Boise Citv .0*
Consol. M. (Ist on 201 miles) (told, red. at 1<J5. .c*
Collateral trust, Rold (redeemable at 105) gnar.o*

Oregon d- n'asliington 'fee—1st mortgage
Otwrgo <t Ai/iMci(«e—Stoek, p. e. guar., D. L. & W.
Consol. niortKUKe (guar. D. L. & "W.)
Construction M., guar. priu. &int.(for$l,000,000)

Oioensboro •( A'lishrilli'— 1st mortgage, gold c*
Pacific Short ituc—Nebraska West. Ist mortgage.
Padueah Tnin. <« ^ta.—lstM.,.¥20,000 perm., g.c*
Panama—Stock
General mortgage, sterling o
Sinking fund subsidy inort.,gold, drawn at 100. c*

Palfrxon <e //iir/.—.Stk.,8p.c.pcrp.rent.N.Y.L.E.&W.
Pecos VnWc;/— Ist mort., gold, $12,000 per mile. .0*

Pennttylnttt in—Stock
General mortgage, $ & £
Consol. M. for $100,000,000, s. fund, not drawn.

.

c'o do (same lien as consol. 6s) gold
Bonds (P. W. & B. stock as collat.) s. f., not dr'n.r

Miles
of

Road.

010
lO,")

138
402
466

"in

1,421

"56

35

' '35

88
130

"is
48
48
15
89

455

1
455

571

Date
of

Bonds

1870
1885
1889
1882
1870
1879
1878
1886
1887
1887
1889
1889

1876
1883
1881
1889
1890

1807
1880

1890

1867
J 1873
(1879
1881

WD
Size, or
Par

Value.

«100
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

600 &0.

50
1,000
1,000
1,000
1,000
1,000
100

£200
$1,000

50
1,000

50
1,000
1,006
1,000
1,000

Amount
Outstanding

$24,000,000
5,070,000

12,983,000
5,182,000

14,931,000
1,526,000
1,950,000
4,995,000
1,865,000
213,000
110,000

11,232,000
13,000,000

(1)

1,320,400
438,000
668,000

2,000,000
2,600,000
1,3'-'0,000
7,000,t>00
2.989,000
2,33.'J.OOO
630,000
904,000

120,771,300
19,997,820
27,480,020
4,998,000
7,909,000

INTERE8T OB DIVIDENDS.
Rate iier Wben Wliere Payable, and bjr

Cent. Payable Mrtaom

7
7

I'-
6

5 g.

4
-a

7
5

7g.

6
6

I'-

Q.-J.
J. A J
J. &
M. &
F. A
A
A
&

D,
8.
A
J'
J'

J
J
O-
J'

O-
8.

J.
A.

M. & 8.

M. &, N.
M. & N.
J. & J.
J. & J.
Var.

A. A O.
M. & N.
J. A J.
A. & O.
M. & N.
Various
Various
Various
J. & J.

Boiiton,ORIoe,Eqnlt.Bld
N. Y., Un.Tr.Co.i BoBfn

do do
do do

N. Y., Un.Tr.Co.A BogfD
do do
do do
do do
do do
do do
do do
do do
do do

N.Y..Farra.L.&Tr.Co.
N. Y., Del. L. A W. RB.

do do
N. Y.,Farm. UATr.Co.

New York.
In default.

N. Y., f;entral Trust Co.
N. Y., Of., l.-i Broad SL
N.Y.,15 Br'dStALond.
N. Y., Of., 16 Broad Bt.

New York.
N.Y., Mereantile Tr. Co.
Philadelphia, Otlicc.

Pliila. Otti(^e A I^ndon.
Phlla. Offlce A London.
Philadelphia, Odlce.

Phlla., Pa.Co.for Ins.Ac.

BoiHl»-PrlMP
pal,Wben DM.
Heeto-LMt
DiTldaad.

Apr. 1, 1893
July 1, 1S0»
June 1, 1929
Boot 1, 1919
FrT). 1, 1923
July 1, 1909
July 1, 1909
July 1, IOCS
July 1, 1926
Apr.l, yearly.
Jau. 1, 1917
Apr. 1, 1919
Sept. 1, 1919

Feb., 1893
1907

Hay, 1923
Not. I, 1981
July 1, 1929
July 1, 1920
Deo. 20, 1891
Oct 1, 1897
Not. 1, 1910
Jan. 2, 1893
Oct. 1, 1920
Nov. 28, 1891
July 1, 1910
June IS, 1909
Sept. 1, 1919
July 1, 1921

Oregon RallifaT 4; NaTlcatlon.—Main Link—East Portland,
Ore., to Huntington, Ore., 403 unles; branches 628 miles; total opei^
ated July 1, 1891, 1,029 mlle..s, of which 431 miles owned and 598 miles
leased. Ocean line between San Franciseo and Portland, 670 miles.
Leased for 99 years from January 1, 1887, to the Orei,'ou Short Lino A

Utah Northern RK., rental lieing 6 per cent per annum on stock and in-

terest on its bonds. This lease (see abstract V. 45, p. 539) is gnitranteed
by the Union Pacific, and the propertj' is operated in the Union Pacific
system. In 1889 the Oregon Short Line Co. purchased a majority of
tile stock.
Di\-idends since 1876—In 1879, 2 per cent; in 1880, 8 and 10 scrip'

to 1881 and 1882, 8; In 1883, 10; in 1884, 6H ; in 1885, i^a; In 1886'
7 : In 1887 and 1888, 6 ; in 1889, 7 (1 per cent being extra out of assets)
In 1890 and 1891, 6 per cent; in 1892, January, l^; April, II3.

The first morgage has a sinking fund of $60,000 per year, pins
totercst on bonds canceled (making .^96,880 in all in ycitr 1888-89), to
buy lionds at or below 110, or else draw them at par on January 1,

bonds so paid being canceled. The Fanners' Loan A "rrust Co. is trustee
of the Ist and the consolidated mortgages.
The collateral trust Lssued in 1890 (trustee American Ix)an A Trust

Company of Boston) pro\'iilcs for the issue of $25,000,000 bonds. The
entire issue (but not less) may bo redeenietl on seven months' notice at
105 and interest. See abstract of mortgage and of the mortgages se-
Ofiring the bonds pledged in V. Dl, p. 243.
BYom January 1 to Jau. 31 in 1892 (1 mouth), gross earnings of

railroads were $284,819, against $473,857 In 1891 ; net, $30,901,
against $156,190. In 1891 gross, $.">.673,172 ; net before deducting
taxes, $1,856,783, against $1,018,086 in 1890. In 1890 gross M.954,-
711 ; net after deducting taxes, $908,336 ; rental received $2,5.")6,593

;

other expenses met by lessee (loss on water lines $70,517, interest on
Northern Pacific Terminal bonds $55,415, etc.) $140,933 ; loss to lessee,
$1,789,190.-(V.50 p. 70, 706, 771, 910 : V. 51, p. 243.)

Oregon Sbort Line & llluli Nortlicrn.—Owns road from
Granger, Wyoming, to Huntington, Oregon, 542 miles ; i)ranch Sho-
shone to Ketchum, Idaho, 70 miles; Ogdcn to McCammon, Idaho, 110
miles ; Pocatello to Silver Bow, Montana, 256 miles ; Lelii Junction to
Tintlc, Utah, 54 miles; Ogden, Utah, to Frisco, 275 miles; sundry
brandies, 114 miles (of whicli 40 miles narrow g.iugc); total, 1,421
miles. Also leases and controls the Ore. R. A Nav. Co., which see above.
Thiscompany was formed in 1889 by a consolidation of tlie Oregon

Short Line, the Utah Northern and other lines. It is controlled by tlie

Union I*aciflc Railway Co, wliich ojierates it under a traffic agreement,
and owns a majority of the stock.
Oregon Railway A Navigation stock for $13,940,700 is owned, $12,-

500,0(10 l)eing deposited .as security for the collateral trust bonds of
1889. There is a sinking fund for this Issue, but not less thau the
whole amountcau be called for payment, and that only at 103. The
Union Pacific guarantees both principal and interest 01 the collateral
tnist bonds, and on Januiiry 1, 1891, held $^1,631,000 of tliein In its

treasury, together with $1,811,000 consolidated 5s. Trustee is Ameri-
can Loau A Trust Co. of Boston. See mortgage abstract, V. 51, p. 243.
The consolidated mortgage due 1919 (trustee, American Loan A Ti'ust

Company) is a first lien on 201 miles and a second on 1 ,220 miles. Suf-
ficient bonds are reserved to retire prior bonds when due, and tlie total
Issue on the road in operation is not to exceed, including prior liens,

$25,000 per mile. Bonds may be issued for extensions at $25,000 per
mile (unless a majority of the l)oudholders oliject) and additional amounts
for terminals and second track, but not exceeding in tlie aggregate .$35,-

000 per mile of double track. The issue is rooeeniable (but only as a
whole) on any coupon day at 105 and interest. There will lie a siuking
fund when earnings sufbce, itut for this no bonds can bo drawn. Pro-
vision was made for cx(^liaugiug the securities of the original com-
panies for consols, so that tlie consolidated mortgage is graduall.v be-
coming a first lien. Tin! Union Pacidc guarantees interest on this issue
under a traffic agreement. See abstract of mortgage V. ,t1, p. 242.
Stock authorized $27,000,000 (par, $1(X)) ; outstanding .$26,031,719,

01 which the Union Pacifl* on January 1, 1891, owned $14,999,903.
Floating debt January 1, 1891, $1,791,734.
From January 1 to Jan. 31 In 1892 (1 month) gross earnings were

$483,748, against $632,063 in 1891; net, $152,142, against $293,332.
In 1891 gross earnings were $7,574,457; net before, deducting taxes,

$3,00O,30d, against $2,522,391 In 1890. Report for 1890 was in V. 52,
p. 679, showing the following

:

INCOME ACCOUNT.

Average miles operated.
1889.
1,397

Gross earnings 6,512,345
Net earns, (after deducting taxes A op. exp.) 2,628,665
Income from Investments, etc 449,452

Total net income
Digbursements—

Interest on bonds
Sinking fund
Loss on leased lines (Ore. Ry A Nav. system)
Miscellaneous .:

1890.
1,464.
$

7,488,031
2,334,047
884,165

3,078,117

1,834,879
15,423

736,200
201,811

3,218,212

2,577,412
201,110

1,789,190
47,182

Total 2,788,319 4,614,894
Balance Bur.289,798 def.1,396,682
-(V. 51, p. 84, 172 242,243 ; V. 52, p. 6T9, 902.)

Oregon & IV^ashlnston Territory.—Operates from Pendlet(m,
Oregon, to Dayton, Washington, 127 miles, and branches, 40 inllen.
In March, 1891, Mr. C. B. Wright, of Philadelphia, a director of tbo

Northern Pacific Railroad, purchased most of its stock and bonds.
See V. 52, p. 391. In January, 1892, W. D. Tyler was appointed r»-
celver on application of Mr. Wright. (V. 53, p. 969.)

Omreao Sc Syracnsc—Owns from Oswego, N. Y., to Syracuse, V.
Y., 35 miles. Ixjascd In 1868 during length of charter and renewal
thereof to the Delaware Lackawanna A Western Rallroa<l Company for
9 per cent per year on ,$1,320,400 stock and interest on bonds.

Owcnsboro & Naslivllle.—Owns from Owensboro, Ky., to Ada^
vllle, Ky., 84 miles; Mud River Branch, 4 miles. Operated by Loofth
ville A Nashville Railroad, which owns $1,014,000 of the $1,156,S]B
stock (par, $100) and $1,200,000 of the first mortgage bonds—all tlie«»
bonds and most of the stock being pledged under its trust deeds. 6k
1889-90 surplus over fixed charges $42,136, against $31,148 In 1888-89

Pacific Short lilnc.—See Nebraska O'Neill A Western.

Padncali TenncMsee & Alabama.—In operation from Padueah*
Kv., to Hollow Rock, 89 miles, and to be built to Shofileld, Ala., 114
miles additional. Tlie mortgage (Central Trust Co. trustee) Is for $1,-
680,000. Stock authorized, $5,000,000 ($20,000 per mile); outstand-
ing, $1,320,000; par $100.

Panama.—Owns from Colon to Panama, 48 miles. Opened throudi
January 28, 1855. The subsidy bonds are secured by a pledge of tua
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by tbo
company. Of the bonds given aliove as outstandiug $249.OOO of the 7»
and $411,000 of the 6s are held by the sinking fund of tlio 7s of 1 8C7.
In June, 1881, most of the stock was sold to parties interested in the De
Les.seps Panama Canal Co. The report for 1890 was in Ciirosici.k, V.
'52, p. .569, showing net income of $9'22,50O, .against $937,300 in 1 889.
and a surplus over charges of .$348,873, against $384,150. Dividendii
since 1881 have been: In 1882, 12 Ja; In 1883, 13'2; In 1884, 16; In
1885, 10; in 1886 and 1887, nil; In 1888, 26; in 1889, 9; in 1890,
March SHi; Dec. I'm in 1891, Marcb, 2; Dec., 3. (V. 50, p. 483; V.
52, p. 6«9; V. 53, p. 324.)

Pater«on & Hudson.—Owns from Weehawkon.N. Ji, to Paterson,
N. J., 13 miles. The road was lea-sed in perpetuity in 1852 at a rental
of $18,400 per year, and is operntcd by the New York Lake Erie A
Western as part of Its main line. ,

PeeoK Valley.—Projected from Pecos City, Texas, on the Texas A
Pacific Railroad, via the valley of the Pecos River, to Albuquerque, New
Mexico, on the Atchison Topeka A Santa Fe, about 340 miles; completed
in January, 1891, from Pecos City to Eddy, about 90 miles. The
mortgage (trustee. Mercantile Trust Company of Now York) Is for
$5,000,000. Stock authorized, $5,000,000; outetauding, $1,105,000;
par .$100. (V. 51, p. 458.)

Pennsylvania.—C.srcK 3/nn>—Line of Road—Tlie Pennsylvania sys-
tem embraces about 7,949 miles of railroad, including all east and west
of Pittsburg. At the close of 1890 the mileage operntcd ea«t of Pitts-
burg A Erie, on whicli earninjjs Jis reported were ba.'^ed, was divided ae
follows: Pennsylvania Division and branche.«, 1,440; Philadelphia A
Erie Division, 546; United Railroads of New Jersey and brancliea, 448;
total operated. New York to Pittsburg, with brandies, 2,434.

ORiiANizATiON. LEASES, Ac—The cliarter of the Pennsylvania RaO-
roml wius dated April 13, 1846. The Harrlsburg Portsmouth Mount Joy
A Lancaster is still operated under a lease, though forming part of tb4
main line.
The Pennsylvania Company was organized in 1870 as an auzfUary

corporation to control all the lines west of Pittsburg and Erie, the Penn-
sylvania Railroad Company holding all its stock.

Stock and Bonds.—Tlie Pennsylvania Railroad stock has been In-
creased from time to time, chiefly by the sale of stock at par to stook-
holdei*s, for the puriio.se of raising capitiil for new acquisitions, etc^

In March, 1S90, $20,000,000 new stock was authorized by stock
holders for improvements and additions as required, and the PresHent'a
remarks on this policy were given in V. 50, p. 392. Sec Chronicle, V.
50, p. 622, 801. In >iareli, 1892, tlfb stockholders, in new of the state-

ment In the annual report, authorized the Issue from time to time of
$17,456,550 additional stock, this being the balance of the autborlzed
capital stock. (V. 54, p. 447.)
Dividends since 1879—In 1880,6 and 1 percent in scrip; In 1881, 8;

in 1882,81a; In 1883, 8>fl; In 1884,7; In 1885 and in 1886,5; in 1887,
tth ; In 1888 and 1889, 5 per cent yearly ; In 1890, May, 3 per cent;
Nov. 2ifl; in 1891, May. 3, either cash or non-interest bearing serin,

convertible Into stock till August 1, 1891; Nov., 3 per cent (SeeV. 52,
p. 718.)
Price of stock In Philadelphia (price per $.50 share not percentnm

price)-In 1880, 48-a67i4; in 1881. 59iaa70is : in 1882, 53'^a65i4: in

1883, 56%a64-l«; In 1884, 49i4»61
; in 188,"}, 45^»56'8 ; in 1886, 51^

»60i.i; ln]887,53>aa60;in 1888, 52isa56i8j In 1889. SO^aSfl ; In

1890, 4739®56i-j ; in 1891, 49=835712 ; in 1893, to March 18 inclusive,

54'-2a'57%.|
This company owns $10,890,950 stock of the Philadelphia Wilmington

ABaltiniore Railroad, and the four percent bondsof 1921 are purchased
early, if obtainable at not over par, with the surplus proceeds of PhU»-yearly, if obtainable at not over par, wiiu ii

delplua Wilmington A Baltimore dividends.
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March, 1892.] BAILROAj) stocks AlTD BONDS. 2M
Subscrtbera ivlll confer a great favor by kItIimc Immediate notice of any error discovered In these Tables,

7<omt*—Prlliil>KAILROAD8.

For explanation of column headings, &e., see notes
on first page of tables.

Pennsylvania— ( Concluded).—
Navy Yard mort. (extended 20 years In 1881). ..i-

CkjUatcral trust loan, gold (s. f. ^a p. c.) not dr n.o*
Equip. Tr. gold bonds (s. f . 5 p.c.) not drawn.... C'

Penn. Cur Trust (in scries payable 'lo yearly)
Equip. Trust (In 8i'rk'.>( payable ono-tenth yearly).
Del. Ave. Market Co. 1st mortgage r

Pennsulvania Cumpanu—iHau'k
Bonds, sec. by 1". Ft. \V. & C. stock (s. f.dr'n at lOS.r
Bonds, g., SCO. by pl'gc A guar. (s. f. not dr'n)c*ctr

Pennsylvania (fi Northwestern—Stock
Bell 8 Oan 1st mortgage, Bella Mills to Lloyds. o*

Extension Ist mort giigo o'
Consol. mort. (for $5.'>0,000) s. fund not dr'n.o*

Clearfleld & Jcfforsou 1 st mortgage 0*

Penn. & N. W. geu. mortgage for IJ-J.OOO.OOO
Pennsylvania Pouyhkeepsie t£ Boston—Ist M., g..o*
2d mortgage for f.500,000, gold

Pensacola it Atlantic—
1st M., gold (8. f. di'n at 110), guar, by L. & N. .0*

2d mortgage ('2d on lands) 0*

Land grant bonds
Peoria <« Bureau Fai.—Stk., 8 p. 0. renfl C. R.I.iP.
Peoria Decatur <£ Evansville—^xaG'k

Ist mort., gold (Peoria Dlv., Pckinto MattooB) o*
Istm. (Evansv.Dlv., Mattoon toEvansvUle,) g.o*
Second mortgage, gold c*

HUos Date Size, or
of of Par

Road. Bonds Value.

1876 «5,000
.-•. 1883 1,000

1880 1,000
.... 1881-4 1,000
.... '80-91 1,000

1889 5,000
50

.... 1877 1,000
. . 1881 1,000
63 50
8 1873 500

26 1875 1,000
26 1883 500 Ac.
37 1886 500 a^c.

63 1890 1,000
73 1889 1,000
73 1890 1,000

160 1881 1,000
160 1888 1.000

1884 1,000
47 100

100
110 1880 1,000
135 1880 1,000
238 1886 1,000

Amount
Outstanding

(1,000,000
0,900.000
2,701,000

\
645,000

3,000,000
20,000,000
1,361,000

19,407,000
2,000,000
160,000
83,000

150,000
1,000,000
370,000

1,500,000
250,000

3,000,000
360,000
925,000

1,500,000
8,400,000
1,287,000
1,470,000
2,088,000

INTEREST OR DIVII>ENDfl.

Rate per Wlien Wkere Payable, and by
Cent. Payable Whom.

5 J. tt J.
*•«. J. & D.

*K. M. 4 8.
B
4 T-^:
4»o MTa 8.
4

Q.-^.
4>tK. J. i J.

2H. J. & J.

7 J. & J.
« F. <fe A.
« A. & O.
6 J. & J.
5 J. <k J.

« « J. & J.
<i«. J. & J.

6(f. F. 4 A.
6 F. A A.
6 A. 4 O.
4 P. 4 A.

'e'g. J.' a" J.

«K. H. 4 S.

5g. M. 4 N.

Phila., Co.'s Offloe.
Plilla.,Provld'tL.&T.r;o.
Phlla.,(ilr'dI,lfeAc. Co.
Plillii.,Pro\id'tl,.Ar.Ci>.
iPhila., H. Dcp. 4 Ins. Co.
'Plilla.,233 i5o. 4tli8t.
IPIttsburg, Co.'s OBlce.
Phlla., Tr. 8. D. 4 I. Co.
'N. Y., Nafl City Bank.
PUUa., Ouar. Trust Co.
PUila., 105 8. Fourth St.

I

do do
Phila., Guar. Trust Co.

do do
I do do
July,'90, conp. last paid

do do

N. Y., 23 Nassau Street
do do
do do

N.Y. ,Ch.B.1. 4 Pac. RR.

pal,When DtUh
aioekt—ltagi
Dividend.

N. Y., Central Trust Co,
do do
do do

Jan. 1, 1901
June 1, 1013
Sept. 1, 1914
IHO'2 to 1898
1802 to 1001
Mar. 1, 1909
For 1883

July 5, 1907
July 1, 1921
Jan. !•, 1893
July 1,.1898
Aug. 1, 190S
Apr. 1, 191S
Jan. 1, 19
Jan. 1, 19
Jan. 1, 19
Jan. 1, 1910

Aug. 1, 1931
Feb. 1, 1938
Apr. 1, 1894
Feb., 1893

190S

i

Jan. 1, 1930
Sept 1, 1930
Nor. 1, 1936

Interest on general mortgage 68 of 1867 is pa.vable on coupon bonds
January 1 and July 1; ou registered bonds, April 1 and October 1. In-
terest on consolidated Gs of 1873 is payable on coupon dollar bonds
on June 15 and December 15 ; ou coupon sterling bonus, January 1 and
July 1 ; on registered bonda quarterly, March 15, &c. Interest on
consolidated 53 of 1879 is payable on coupon bonds March 1 and Sep-
tember 1 ; on registered bonds, quarterly, March 1, &o.
The collateral trust loan of 1883 is secui'ctl by the deposit of mortgage

bonds of subsidliiry lines to the par value of $12,500,000.
The equipment trust bonds of 1889 have a sinking fund of 5 per cent

gearly, and if bouds cannot be bought at par the sum is to bo invested
1 new equipment to be subject to the trust.
Oi'EKATioNS, Finances, &c.—The total cost to the Pennsylvania Rail-

road Company of the stocks and bouds of other companies held in its

treasury was, up to January 1, 189'2, $114,599,781 (par value of the
same, $154,319,'240), most of which is represented on the other side of
the balance sheet by issues of Pennsylvania Railroad stock and bonds
and other debit items.

Its guaranteed securities are bought up by the Pennsylvania Railroad
Company with 1 per cent of the net income yearly, and $7,ti86,000 so
Surchased were held on January 1, 189'2. The sinking fund for consols
anuary 1, 1892, held—Consols, $1,771,980; other securities and cash,

$2,532,833.
From Jan. 1 to Jan. 31, 1892 (1 month), gross earnings on lines

east of Pittsburg and Erie were $5,019,741,against $5,312,475 In 1891;
net, $1,074,553, against $1,447,219 in 1891. For same periods on
lines west of Pittsburg and Erie gross earnings In 189'2 showed an
increase of $184,938 compared with 1891 and tne net earuings a de-
crease of $57,826. See V. 54, p. 345.
The report for 1891 was in the Chronicle, V. 54, p. 387, 404, 406.
A ummary of the total business of 1891, compared with previous

years, is shown in the following :

BABMINOS ON ALL LINES BOTH EAST AND WEST OP PITT8BDRO AND ERIE.
1889. 1890. 1891.

eross earnings i;i22,917,337 $133,521,623 $134,'254,613
Operating expenses 83,811,128 92,003,365 91,819,660

Net earnings $39,106,209 $41,518,258 $42,434,953
The Income account has been as follows, the " net Income " given In

the flrst line being the amount of Income after deducting interest pay-
ments.

INCOMB ACCOtTNT OF PENNSYLVANIA RAILROAD COMPANY.
1889. 1890. 1891.

Net income Penn. RR.Dlv'n 10,870,351 11,030,401 12,257,432
Net loss or gain on N. J. Dlv. -f 138,712 -1-396,885 —'276,456
Loss on Pitts. 4 Erie Dlv.

.

16,316 1,644 9,135

BaUnee 10,992,747 11,425,642 11,971,841
From this balance deduct—

Payments to trust fund 87,433 93,498 98,622
Consol. mortgage redeemed. 324,800 324,800 324,780
AUegh.Val.RR.Co.—Deflc'y. 160,179 119,005 274,062
Penn. Canal on acc't of int. 188,510
Am.8S.Co.-Tomeetintguar . 45,000
Extraordinary expenses.... 1,530,913 1,632,024 1,510,758

2,336,835 2,169,327 2,208,322
Balance to credit of Income 8,655,912 9,256,315 9,763,619
Dividends (5) 5,327,270(5>s)6,241,873 (6)7,495,598

To credit of profit and loss. 3,328,642 3,014,442 2,268,021
BaLln set'm't of claims, 4c. +

1

19,370 -f49,019
Expenses of floods June,'89. —2,609,325 1,064,704

Balance 838,687 1,949,738 2,317,040
Bal. profit and loss Deo. 31. 20,068,055 22,017,794 24,334,833
The report states that " The magnitude of the Pennsylvania system,

and its growth during the forty-four years since the organization of
your company, are sliown by the fact that that system is now composed
of 120 corporations, wliich, with few exception's, are in goo<i liuaueial
condition, and earning fair returns ou the capital invested. These cor-
porations represent 7.!tl."> miles of railroad and canal, with a share and
bonded capltjil of over $700,000,000, which in 1890 earned more than
$133,000,000 gross and moved over 137,000,000 tons of freight and
84,(K)0,(X)0 passengers. Tlieir relatioua are so closely interwoven with
the communities tlirough which they pass that their pi-osperlty may
safely be taken as an index of the general condition of the large section
of country which they serve." * * •

" Tliere ha« iMteu a very large increase In the amount of traffic moved
as compared with 1889, without a correaiwrnling Increase in the net
revenue therefrom, a result attrilmtable directly to the reduced rates
prevailing during the year, and whii'li would seem to show that the
average rates rec<'lved for trausimrtation by railroad ooiupanies cannot
be furtliiT reiluco<l.lf their pioportles are to be thoroughly maintained
and the public served in a satisfactory manner.
"During the past year there was expended uiwii the main line be-

tween New York and IMttsburg the sura of $4,793,720 23." * * The new
locomotive sliops at Altoona are now in use, but are not entirely
e<iuii>ped. Tliey have been constructed upon the most approved plaus

and are fm-uished with the best modern machinery and toola. The elo-
vation of the traoka In Jersey City ha,s been vigorously proseoutod
during the past year; this improvement will aild largely to the comfort,
couvenlcnce and safety not ouly of the passenger travel but also of
the residents of Jersey City.
"There was also expended in the construction of branch and aux-

iliary lines the simi of $5,717,907 09, of which amount $941,632 88
were reimburse<l to your company in cash. Of this amount $3,142,-
323 24 was expended In the exinstniction of the Treutou cut-off. r^
ferred to in the last annual report, and which it la expected will bo
coinplet«(l during the iirescnt year. It is being built in a moat substan-
tial manner, ou low gnulients, with special reference to the cheap and
expeditious movement of througii traffic.

"

—(V. 51, p. 876: V. 52, p. 322. 371, 389, 393, 479, 498, 681; V. 53, p.
107, 267, 713; V. 54, p. 180, 345, 447.)

Pennsylvania Company.—Tlie Pennsylvania Company Is a cor-
poration chartc^red by the Pennsylvania Ixiglslature, April 7, 1870, dl»-
tinct from the Pennsylvania Kallroad, and it ojierates all tlie leased
lines west of Pittsburg. Its stock anil $3,500,000 4>-j pea centa are
owned by the Pennsylvania Kallroad Company. Besides the bonds
given above as outstanding $1,839,000 of Os aud .'{1533,000 of 4i8a are
eld In the ainking fund.
The 6 per cent bonds are secured by deposit of $4,000,000 of Pitts-

burg Fort Wayne & Cliioago special stock. The gold bond.s of 1921 are
secured by a deposit in trust of the leases of the Pittsburg Fort Wayne
& CJhlcago anil the Cleveland & Pittsburg railroads and ire also guar-
anteed by the Pennsylvania Rallroiul (Jompany, the trustees of th«
mortgage being W. H. Barnes, John P. Green and Henry D. Welah.
The whole number of miles operated or controlled by tills company Is

3,.503—operated directly by Pennsylvania Co. 1,148 miles. The
income account has shown the following results after pay-
ment of all charges: deficit iu 1884 of $710,-2'20; dellclt in 1885 ot
»1,094,671: deficit In 1886 of $'200,674; In 1887, net prollt, $675,516}
m 1888, loas, $74,891 ; in 1889, net profit, $727,803 ; in 1890, net
profit, $1,081,958; in 1891 net profit, $1,725,938. i > 50, p. 590; V.
53, p. 21; V. 54, p. 387, 404, 406, 444.)

Pennsylvania & Northwestern.—Owns Bellwood, Pa., to
Irvona, Pa., 26 miles, and Irvona to Horatio, Pa., 37 miles; total. In-

cluding other branches, 73 miles. A consolidation January 1, 1890, ot
the Bells Gap and Clearfleld 4 Jefferson roads. Dividends have been—1^
1890, 5 per cent: In 1891, 5; in 1893, Jan., 2^. Of the $3,000,000
general mortgage bonds authorized, sufficient are held to retire th«
prior issues, when due. Five per cent car tnists due 1893 to 1902, $473,-
000, due .$">0,(XK) yearly on March 1. In April, 1891, It was voted to in-
crease the stock from #1,660,000 to $3,000,000, for double-tracking, 4a.
Gross earnings In 1891, $860,332; net, $253,343: aurplus over

Intereat, $149,531, agalust $144,320 iu 1890. E. J. Berwtnd, Pres't,
Philadelphia.—(V. 50, p. 37.)

Pennsylvania Ponehkeepsle & Boston.—Owns from Slating-
ton. Pa., to Now Jersey and New York State line, about 73 miles. Con-
nects with lines running to the Poughkoepsle Bridge. Completed la
November, 1889. Trustee of lat mortgage of 1889 la the Holland Trust
Co. Intereat was defaulted January 1, 1891. and In February, H. H.
Kingston, of Philadelphia, was matle receiver. Receiver's cortiQoatM
for $200,000 have betui issued to pay off ear trusts. Stock au thorlzed
$2,0<X>,000; outstanding, $1.750.tK)0; par. $50. Floating debt Jan. 1,
1891, $1,283,375. In January, 1893, reported as leased to Philadel-
phia 4 Rea<ling. In 1890-91 gross earnings were $147,989; deflctt

under operating expenses, $36,804. President. W. W. Oibbs, 411
Walnut Street, Philadelphia. (V. 50, p. 353, 4'23; V. 51, p. 609; V. 53,
p. 351; V. 53, p. 641.)

Pensacola & Atlantic—Pensacola, Fla.,to River Junction. Fla.,
160 miles. Oiwrated by Ix)ul3vllle & Niushville. Stock. $3,000,000 (par
$100), $1,550,300 ot which, and $1,000,000 fl-st mortgain* bonds, all

the aec^mds and .$93.'>,000 land grant bouds v we on June 30, 1880, held
by Louisville 4 Nashville, the first mortgage bouds and $1,5.'M),000

stock being pledged under Its 10-40 mortgage; 11-10 percent of llrjit

mortgage bonds maybe drawn annually at 110. I.And grant unsold
June 30, 1890, 1,421,9'20 acres; aalca In 1889-90. 33,054 sores tm
$33,395. In 1890-91 gross earnings were $366,993; net, $47,741 ; In-

terest, $'200,979 ; taxes, $36,754 ; deficit, $189,991.

Peoria & Bnreaa Valley.—Owns from Bureau Janctlon to Pej^
ria, IlL, 47 miles. The road waa leased in perpetuity April 14, 1854, t»
the Chicago 4 Rock laland Railroad at a rental of $125,000 per amuim.

Peoria Decatur dc Kvansvllle.—<&« ifap EratuviiU * r«Tt
Ha«/e.;—Owns from Pckin to Evansville. 235 miles; branch, 8 niles}

leases, Pekin, 111., to Peoria, III.. 10 miles; through Docatiu-, 3 mile*
total, 254 miles. This road Is a consolidation of the Pekin Lluooln a
Decatur Railroad aud the Decatur Mattoon & Southern and tlte Pray-
vllle & Mattoon. It Is ojierateil In harmony with the EvanaviUe * Terre

Haute. The 1st mortgage boiulliolders have the right to cast ten 725?*
for each of their bonds at stockholders' meetings. From JJ^lyl.lBWl,
to Aug. 31, 1891 (3 mouths), gross earnings on 2o4 miles were VIDS,-

468, against $140,3.".0 in 1890.
Report for year ending Juno 30, 1891, in ^ . 53, p. 711. GjwiMgn-

lng3*833.467; not, $303,554; total tlxt-d charge.s and taxes, W77,08H
deficit, $13,536, against a deficit of $25,240 in 1889-90. (V. 51, p. VI9»

679; V. 53, p. 711.)
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KAILROAD STOCKS AND BONDS. 10»

Subscrlbern will confer a gcrent favor by KlvlaK Intmedlate notice of mny error dltcorered In tlieee TaltleB.

RAILROADS.
For explanation of column bcadinicf'. <&o., Bce notes

on (IrBt page of tables.

Miles
of

Road.

Date
of

Bonds

Bijc, or
Par

Value.

Ainoiint
Outstanding

INTEREST OR DIVIDEKDB.

Rate per When Wliere ratable, and h\
CenL Payable W bum.

Peoria d Knsfern—lnd. Kl. dc W. Ist raort., pret.ctr
Ohio Iniliana <Sc Western Ist niort.,pref.,Kold...«'
Consul, mort. for $1 0,O00,(KX), interest jniar c*
2d ctvn.sol. inort>i:age, Income, non-cnniulative. ..o

Feoria it I'rkin Union— Ist niortKa^jc, ffoid e
2d niort;;aKO, fJrold (issued for incomes) c

Per/.-i<n/ioi— IstM., scr. I (l»t I'n) »;ii. by P.&R..K.0"
IstM., ser. 2 CJd I'n) g., guar, by P. * R. (oud.).o*

Pe<er»tur(/—Stock
Onnr. pref. stock, 3 per cent. Hen prior to mortg.
1st nmrt. (piiyable $2.''),0()0, due yearly Jan. l)e.tr
Mort. bou(is, class A ,lf200,000 reserved for 1 8t M.
Mortgage bonils, class H

Fhiloilelpliiu rf tiaitiniorf Central—Htoe]i
GonJtf. (uowlst M.)lor*2,.')()().()00.lt:i .075,0004128

Ftiila. it Jirie—HtOi^k ($2,100,000 is 7 p.o. special pr.)
Bunb. & K. 1st moil, (cxtemica in 1S77) c.tr

Gob. M., g.,giuir.l)y Pa.KI{.(!j!.'),263,000 g., 5B).o&r
General mortgage, gold, guar r

PAi7o. aerm. <t aHuhi ulllill—lHt M., gii. by Pa. BR.r
PAi?r(. r,V7-n(.rf:jV«»-ris('ii—St'kl2p.c.rcnt.,P.&R.UR.
PKito. Uarrisbury J- I'lltsburg—lut M.for $2,000,000
PKitaihtphiu <( yjcai/iiij/—Stock

1st luortgagc, $ and £ ...c
Mortgage loiuis of 1844, 1848 and 1849
Mortgage loan of 1857 couTertible. o
Mortgage loan of 1868 e

202
342
202
202
20
20
38
38
69

59
59
59
79
7i>

287
40

287
287

7
29

1879
1888
1890
1890
1881
1881
1887
1888

1869
1881
1881

1881

1857
1869
1869
1883

1890

i84'3
1844-9
1857
1868

$100.&c.
500 &e.
1,000
1,000
1,000
1,000

100 &e.
1,000
100
100

500 4o.

50
1,000

50
1,000
1,000
1,000
1,000

."50

1,000
50

9 & £
1,000

500 Ac,
1,000

$1,000,000
.'100,000

8,103,000
4.000,000
1,495,000
l,491t,(X)0

799,600
1,125,000
060,800
323,500
IS.'j.OOO
693,000
800,000

2,495,650
2,075,000

10,375,000
976,000

13,943,000
4,75."),0OO
1,000,000
2,231,900

(I)

39,488,362
1,512,700
954,000
79,000

2,700,000

7

I'-
4
OR-
4'sg.

t
^•

i\
5
B

4V* 5
2 on com.

7
5 g.& g.

* «
4>fl
3
5g.
"6

6
4>«

. 7

J. A J.
Q.-J.

A. & O.
Aitrll 1

Q.-F.
WC A N.
Q.-J.
Q.-J.

J. & J.

J, A J.
J. A J.

J. & J.

A. & O.

N. Y., Drexel, M. & Co.
do do
do do

N. Y.j wbcn earned.
N. Y., Central Trtutt Co.

do do
Pblln., Pa. Co. lus. on I..

do do
Richmond.

d<>

Richm'd 4 PetcniVg,Va
do do
do do

Jan. 1, 19
Apr. 1, IS
Apr. 1,
Apr. 1,
Pel). 1,
Feb. 1, If
Jan. 1, Ifl

Jan. 1. ij
Jan. 4.JI
Jan., I^&,
Jan.,1893^
July 1, 1925
Oct. 1, 192S

M. &. N. Flilla., Penn. RE. Co.
Pliila.Of.,233fl.41liPU

A. & 0.\ PI1II.1., Penn. RR. Co.
See rem. I Phil,, I'a. HK. iV Ixjodou.
A. & O. Phila., Penn. HR. Co.
M. & N. Phlia., Penn. HR.Onhe.
Q.-M.
AA015

J. & J.
J. & J.
J. A J.
A. A O.

Pliila., Treasurer of O"
Phlla., Couip'y's ollice

Nov. 1, laii
Mch.l5,1802
Oct, 1, 18

—

July 1, 18
July 1. 19
May 1, ig
McL 4. 18
Oct. 15,18

Philadelphia A Tendon.
Phila., OV., 227 P. 4tli St.

do do
do do

July, inia.
July, iflio;
Jury,llB10
Oct. 1,

ip|^;.| 'I" I

—

'1 1-^ I'M iiifpii ii' j" T J.' f J '

—

•
~~

Peoria A: Eastern»^4>wtIs:froim Pekin 111., to Indianikpolis, Ind.,
302 miles, and has a lien of f5,000,000 en SpriugUeld Division, In-

dianapolis to Spriugtli-ld, 140 miles. This road is operated by Cleveland
Cincinnati Chicago <Sj tit. Ix>ui8.
The Ohio Indiana A Western was sold In foreclosure February 20,

1890, and reorganized per plan in CimosicLK, V. 49, p. 618. Its suc-
cessor, the Peoria A Eastern, is lea»e<l till April 1, 1940, to the Cleve-
land Cincinnati Cltlcago A St. Louis, wbicli guarantees the interest, but
not the principal, of the llrst consols, and owhs one-half the $10,000,000
stock, por $100. If the I'eoria A Kastein's earnings added to the net In-

come (up to $200,000) over operating expenses of tlie SpringHeld Dlvi
Blon of the Ohio Indiana A Western e.^cced the sums necessary to
pay the Peoria A Kastern's fixed churge>* and to reimburse the Big Four
for all advances up to that time, the surplus is to go to the second oon-
8olidate<l incomes, and then if a surplus remains this is to go to th»
Peerla A Eastern Itself. The consolidated mertgage of 18U0 covers, be-
sides the road owned, the $5,000,000 purcliasc money lion on the 8pring-
field Division. Sec abstracts of the eousolid.-itod mortgage and of th>
consolidated income mortgage in V. .'jI, p. 246, aud of Ohio Indiana 4
Western niortgiige, V. 47, p. 201. From July 1, 1891, to Jan. 31,
1892, (7 months), gross earnmgs were $1,128,966, against .$004,.534 in

1890-91; net, $332,981. anainst $172,085. In year ending June 30,
1891, $1,495,317; net, $301,932; interest, $420,850 ; rentals, $43,007

;

deficit, $101,024.—V. 51, p. 246; V 53, p. 324.)

Peoria A Pekln Union.—Owns from Pekln to Peoria, 10 miles ox
each side of Illinois River; total opcrate<l 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria RR
compitnies, and they pay a rental for the use of the road and also pay
terminal charges. See full description in V. 36, p. 253. Dividende
Im 1891, July, 2 per cent. See V. 53, p. 22. Receipts In 1889-90,
$afi9,458; net. $22,920; rentals leased roads, $147,212 ; other inooma,
*15,993; total revenue, $186,125; paid interest, $157,155.— (V. 53,
p. 22.)

PerKIomen.—Owns from Perklomen Junction, Pa., to Eraaus Jnnc-
tton, Pa.. 39 miles. Stoc^k subscription, $38,040. Reorganized iu 1887.
There is due Philadelphia A Keaaing RR. on loan account upwards ol
$900,000. In year ending K<tveml)er 30, 1691, gross earnings were
«S260,393; net, $101,324; interest, $96,230; surplus, $5,641,

Petersburg.—Owns Petersl)urg, Va., to Garysburg, N. C, 59 miles;
rents Garysburg to Wcldon (Seaboard A Roanoke), 2 miles ; total, 61
miles. Reorganized in 1877 wltliout foreclosure.
From July 1, 1801, to Jan. 31, 1892 (7 months), gross earnings

were $276,249, against $289,833 in 1890 01: net, $132,441, agidnst
$105,829. In year ending June 30, 1891, gross earnings were $527,-
644; net, $193,794. In 1889-90, gross, $498,918 ; net, .$187,455. (V.
50, p. 312; V. 53, p. 879.)
Philadelphia & Baltimore Central.—Pliiladclphia to Wes^

ehester, 20 miles ; Westchester Junction to Octoraro, Md., 46 miles

;

leased Cliester Creek Railroad. 7 miles ; total operated, 79 miles. The
Philadelphia Wilmington A Baltimore Raili-oad holds practically all
the $2,405,650 stock, and operates the road as part of its system. In
1890 01 gi-oss earnings, $972,014; net, .$206,448; surplus above
charges, $54,206.

Pliliadelplila dc Erie.—Owns from Suubury to Erie, 287 miles.
Fonnerly Huubiiry A Erie Railroad. It is leased to Pennsylvania Bail-
road for 09!) years, and actual net receipts are paid as rental. The gen-
eral mortgage is guaranteed by the Pennsylvania Railroad, and the in-
terest on tlic (is is paid J. A J., on tlie 5 per cents A. A O. Tiic Penusyl-
Tanla Kalli'oad Company owned Deceml)er 31, 1801, $3..")01,800 c(mi-
mon and .$2,100,000 prefcn-ed stock and $3,823,000 general mortgage
bonds, and tlie city of Philadelphia (sinking fund) $2,250,000 common
stock. Capital stock—CJoiumon, aiitliorized, $10,0()0,tKM); outstand-
ing, $7,075,000 ; preferred, special, 7 per cent, $2,400,000 : par, $.50.
A dividend of 2 per cent was paid on eo'nmon stock in Marcli, 1892.
From January 1 to Jan. 31, 1802 (1 mouth), gross earnings were

$359,675. ag.'it. $352,602 in 1891; net, $88,263, agst.$110,274.
The report for 1891 in Cuuonicle, V. 54, p. 365, showed earnings

as follows

:

1888. 1889. 1890. 1891.
Gross earnings $4,373,042 $4,689,137 $5,1 13,787 $5,201 ,301
Expensesiincl. all taxes). 2,733,088 2,928,744 3,415,.595 3,510,391

.$1,639,954 $1,760,393 $1,698,192 $1,684,970

.$1,655,850 $1,778,573 $1,716,440 $1,702,085

Net earnings
Total net income...

Interest on debt .$1,168,176 $1,034,470 $1,0.34,470 .$1,042,470
Interest on special stock. 108,000 168,000 168,000 168,000
Interest on equipment. . . 168,404 174,920 183,614 156,003
Extraordinary expenses 323,331 .j

Organization expenses... 8,000 8,000 8.000 8,000

Total iliBbursements.$l ,512,580 91,708,721 $1,394,084 $1,374,473
Bnridas $143,270 $69i851 $332,396 * $328,612

* A dividend of Z per cent on commen stock was paid in March, 1 89?.

—(V. .50, p. aT4 ; V. 52, p. 278 ; V. 54, p. 36^, -106.)

Philadelphia (.erniantown A: CUeHtnat Hllla^In Phlladel-
pbla from Ciermantown Junction, on Connecting Railway, to Chestnut
Hill, 7 miles. From Hay 1, 1883, leased for 30 years to the Pennsyl-

vania Raili-oad Compan}', which guarantees 4^ pier cciil on tJie Imaij^
Rental, net earnings. Pennsylvania Uaili-ojid owns $9!)9,750 6t
the $1,000,000 stock (par, $.50). Gross earnings in 1891, $248,754; net,
over expenses and taxes, $83,917 (agaiust$62,317) ; interest, $45,00&f
rentals, etc., $4,330.

Philadelphia Cicrmantown A; Jforrtntown.—Phllwdrtptila,
Pa., to Norristown, Pa., 17 miles; <5eniiantown Brnneh, 3 miles ; Ply-
mouth RR., 9 miles ; other, 4 miles ; total, 31 miles. Leased Novemlier
10, 1870, to Philadelphia A Reading Riillroad for 999 years at a rental
of $260,623 and $8,000 yearly for organization expensest. etotk,
$2,246,000—par, $50.

Philadelphia HarrlHburt; & PlttaburK.—Owns froiu Harrie-
burg. I*a.. to Sliippensburg, on tlie Western Marj-Tand Railroad, 40 tnllee.
witli branches, 1 uiiie. Opened iu April, 18ill, and leased for 99!) ycam
to the Philadelphia A Reading, which guarantees Uie bonds. TrustM
of the mortgage is the Penusylvania I'oinpany for Insurance on Liven.
etc.— (V. 51, p. 383, 4,59; V. 52, p. 124, 643.)

Philadelphia & Iteadins.—r.^ee Ifr/p;—Link op Road—Owns
uaiii line. IMiiladelphia to Moiiut Carbon, Pa., 98 mih-s; branchee
owned, 229 miles; leased lines, 549 miles; roads controlled, 231 inilMi;
toU\\ operatexl Novemlier, 1800, 1,106 miies.
Iu November, 1 890, tlio Port Reading Railroad was organized In tbb

interest of tills company to build 20 miles of road from Bound Brook tO
8tat<'n Island .Sound (near New York) , where extensive terminals win
be establishe<l. See V. 51, p. 681 : V. 52, p. 124.
Contnd of tiie Pouglikeepaie Bridge system was acnulrod in Febn*.

ary, 1802. See Central New England A Western and \. 54, p. 208. ,

The Central RR. of New Jersey and the Lehigh Valley BR. also won
leased early in 1892. See below.

Oroaniz.*tion, Leasks, Ac—Tlie Philadelphia A Reading Company
was chartered April 4, 1833. Itleases anumberof roiulsinPehnsvlvania;
also, the North Pennsylvanin Railroad and Delaware A Bound Brook,
forming tlie line from Pliiladelphia to New York, and controls Beitdi^
A Columbia. Tlie fiscal year ends November 30. The annual election
Is held the second Moiirtav in January.
In May, 1880, receivers were appointed and held possession till May,

1883. In June, 1884, the company again went into receivers' bands,
and so remained till January, 1888.
In February, 1886, the Drexel-Morgan syndicate was formed, and the

plan of reorgauizatlon was published at length, as niodifled. In the
CHROMCLE of Decemlicr 18, 1886, on p. 747 (V. 43, p. 747).
In February, 1802, tlie Central RR. of New Jcrscj- and the Lehljtk

Valley RK. were leased for 099 years, the former to the Port Readlnit
RR. (held iu the interest of this company) from Jan. 1, 1892, the hittCT
to the Phila. A Reading from Dec. 1, 1891. Both properties wiu be
operated directly by the Reading, which guarantees the ilividends on
their stock. For tcnns of leases see the lessor companies and V. 54, p.
288. At the same time an interest in the Delaware La<'kawauiia it
Western was ncnuii'C<l i>y parties interested in tlie new arrangement,
and Mr. Maxwell, Vice-President of the Reailiiig, was elect«-d to the
same itftice iu the D. L. A W., wiiieh company will therefore be operated
in liannony wltii the Reading. With the I^higli Valley was seenred,
thi'ough lease and stock arrangement, the control of tlie Ix?higli Vallejr
Coal Co. These acquisitions, unless pronounced illegal, will give the
Reading control of a large ju-oiiortion (by some placed at 72 jier cent,
of the entire autliiacite coal production of the United .itates) and it Ig
expected will largely increase tlie company's c,im1iigs. See V.,54, p. 288.
Under the reorganization agreement the riglit to vote on stock is

vested in live trustees, these including J. Lowlier Welsh, J. Picrj>oat
Morgan and Joliii Waiiamakcr, till August 1, 1802.
The Philadcljiliia A Kcading Coal A Iron Company Is a corpomtJoB

formed (Dec. 12, 1871,) fortiie purpose of owning and working the e».
t4'nsive coal properties of this coniiiaiiv The I'hilailelphia A Readlnx
RR. Co. owns all the stork ($8,000,000) of tlie Coal A Iron Co., and had
Invested in it November 30, 1890 (as per balance sheet), $72,617,301
over liabilities. The estates of the company aggregate upwards of
194,000 acres, classified as follows:

Coal lands owned (acres) 95,144 I Timber landsowned (acres) 70,489
Coal lands leased (acres) 7,429 1 Iron ore lands (acres) 21,000

Total area (acres) 194.062

Stock and Bonds.-The dividends paid on Philadelphia A Rea<UB(C
stock from 1870 to 1 875, inclusive, were 10 per cent each year; In 187B
2^ per cent was paid ;md nothing since.
Price of .stock in New York -In 1883, 46U»61i8; in 1884, 16T|

»60"8;tal885, 13S'26; in 1886, lSia»7379; In 1887, 34a71%; In 1888,
44i9/i»60! in 1880. 36a>,50 inl890. 26>4i*48>9; In 1801. 25''i»43\

;

In 1892, to March 18. Inclusive, 388'6.5.

The consolidated 5s of 1882 are pavable at par at any time.
Company guarantees .$2,000,000 lionds of the Philadelphia Harrie-

burg c\: Pitt-sbiirg—wliicli see.
The general, ami first, second and tliinl iircferenee income mortcagiM

(trustee of ail, Pcuusvlvania Comiiaiiy for Insurance on Lives. Me„ Of
Philadelphia) cover iii addition to the 327 miles of n>ad o*ned the title

to leasee! lines (mostly leased for 909 years) all real estate, rolling stock
and vessels of the coiiipaiiv. $8.iKX),tHH1 Pliila<lelphia A Reading Coal *
Irtm Company stock, as well as the re«l estate of that eoMpaaty. and
subject to a mortgage to Philadelphia A Reading Railroad OompaM
dated July 1, 1874, stock In other Jcorl and Iron companies. An aD
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Miles
of

Road.

Date
of

Bonds

Blze, or
Par

Value. •

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate perl When
Cent. Payable

Where Payable, and by
Whom.

Bonds—Prlncl
pal.WhenDue.
StocArs—Last
Dividend.

fhUadelvhia d Jlteatling—( Continued.)—
Oonsol. mort, (i?8,162,000 are gold 68) c
Impr'tM., g.,8.f. drawn at 100. See V. 48, p.260.c
Consol. M. of 1882, stamped (pay.ableatnotlce),o*
General mortgage, gold ($100,000,000) c*Ar
Terminal M., gold, g\\. by P. & R. Term. RR..c*&r
Ten-year sinking fund gold loan, red. at 100. . .o*

iBtpref. Inc. M., not cum. ($24,400,000) gold...o*
2d pref . inc. M., not cum. ($22,500,000) gold. . .c*

8d pref. Inc. M., not cum. ($5,241,000 conv.) g..c*
Deferred incomes (coming after stock)
Collateral trust bonds (for $10,000,000)
Oar trust , Series A, $100,000 due each F. & A .c'

Car trust. Series B, $51,000 due each M. & 8 o'

Car trust. Series C, $30,000 due Q.—M c'

Car trust. Series D, $75,000 due Q.—F 0"

Equipment notes for $3,000,000
Uortgages on real estate
P. & R. Coal& I. purchase money & real estate M

Phila. A Reading Terminal -See Philadelphia &
Fhtta. <e Trenfon—Stock 10 p. c. rental, Penn BR
PMiadelpMa WUmington <eBaltimoreStock
Plain bonds r
Plain bonds, s. fund $16,000 yearly, not drawn..r
Plain bonds, 8. fund $20,000 yearly, not drawn, .r

Plain bonds r
Plain bonds r
Plain bonds r

Piedmont <* Cumberland—1st mortgage, gold o*
tine Creek—1st mortgage, guar. prfn. and Int i

nUtburg Akron <t W.—l8t M. for $3,630,000, g., c

327

327
327
327

Readi
39

29
75
105

1871
1873
1882
1888
1891
1892
1888
1888
1888
1882
1892
1883
1884
1887
1890
1891

72-'84
ng.

1872-1
1875
1880
1887
1887
1891
1886
1885
1890

200 &0.
1,000
500&C.
l,000&o
1.000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

500 &c.

100
50

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$18,811,000
9 364,000
5,767,042

40,454,000
4,000,000
2,000,000

23,971,000
16,176,326
18,681,567
7,670,427

300,000
255,000
660,000

2,319,000
m

2,175,075
12,230,106

1,259,100
11,819,350

700,000
800,000

1,000,000
1,000,000
1,000,000
1,000,000
650,000

3,500,000
2,450,000

6g. 4 7

5
^•

s^-?^-
?^-
t

^•

5
6
6
5
5

(»)

5, 6 & 7

2ifl

4
6
6
5
4
4
4
5g.
6g.
5g.

g-

J. & D.
A. & O.
M. & N.
J. & J.
Q.-F.

F. & A.
Feb. 1
Feb. 1
Feb. 1

PhlIa.Of.,227So.4thSt.
do do
do do
do do

Phila., Prov. Life & Tr.
do do

5 p. ct. paid. Feb., 1892
4^ p. ct. paid Feb., 1892

F. & A.
M. & 8.

Q.—M.
Q.-F.

Phila., Union Trust Co.
do do

Phila., FldeUty Tr. Co.
Phila., Prov't Life A Tr.

Various

Q.-J.
J. & J.

A. & O.
A. & O.
J. & D.
A. & O.
M. & N.
J. & J.
F. & A.
J. & D.
A. & O

Phila., Of., 227 8. 4th St,

Phila., Company'sOfHce
Phila., 233 8. Fourth 8t.

do do
PhU.Of.; Bost.Kid.Peab

do do
do do

PhUa., 233 8. Fourth St.
I do do
New York & Baltimore.
N. Y. Gd. Cent. Station.

I New York.

June 1, 1911
Oct. 1, 1897
May 1, 1922
Jan. 1, 1958
May 1, 1941
Feb. 1, 1902
Jan. 1, 1958
Jan. 1, 1958
Jan. 1, 1958
Irredeemable,

$200,000 y'rly
102,000 yrly
120,000 y'rly
300,000y'r J

I

1892 to 1904

Jan., 1893
Jan. 2, 1892
Oct. 1, 1892
Apr. 1, 1900
June 1, 1910
Apr. 1, 1917
Nov. 1, 1922
Jan. 1, 1926
Aug. 1, 1911
Deo. 1, 1932
Apr. 1, 1940

straot of the general mortgage was in the Chbonicle, V. 46, p. 679, and
of the preference income mortgages in V. 47, p. 141 and 142. The
third preference convertible bonds were issued in exchange for the old
convertible 7 per cents. They are stamped with an agreement making
them convertible at option of holder into common stock. See V. 50,
p. 276.
Net earnings are defined in the income mortgages as the profits of the

railroad company for each fiscal year ending Nov. 30 derived from
all sources, after paying operating expenses, taxes and existing rentals,
guarantees and interest cliarges (but not fixed charges of the same sort
BUbsequently created) ; also, after deducting expenses of " renewing,
replacing and repairing its said property and premises, including such
reasonable improvements thereof and additions tliereto as shall be nec-
essary for the sate, proper and economical operation of the same."
(V. 47, p. 256.)
In February, 1889, the first and second preference bonds received full

Interest, and the third 2>3 per cent. In 1890 only % of 1 per cent was
paid on the first incomes; in Feb., 1891, nil; in Feb., 1892, 5 per cent
on firsts and 4^8 p. ct. on seconds.
The $8,500,000 bonds for tlie construction of the P. & K. Terminal

BR. are the Reading's own bonds, and are guaranteed by the P. & E.
Terminal RR. Co. 'They are also secured by a mortgage upon all the
property of the Terminal Company and by a traffic contract between
Beading and tlie Terminal Co. The trustee is the Provident Life &
Trust Co. of Pliilailelphia. See V. 53, p. 391.
The ten-year sinking fund loan due 1902 Is secured by $2,196,000

coal land mortgage bonds deposited with the Penn. Co. for Insurance,
Ac, the trustee. The bonds are subject to call for the sinking fund at
par and interest.
Of the collateral trust bonds of 1892 the President's report said

:

"Arrangement's have been completed for making provision for all

necessary betterments, new equipment and additional property which
will be hereafter required, by an issue of $10,000,000 collateral trust
bonds, bearing 5 per cent interest, whicli arc unused and unpledged,
and the proceeds will be expended only for the improvement of and
additions to the present mortgaged estates. All new lines and exten-
sions will either be of sullicient importance to provide the necessary
funds independently, or their promotion will not be undertaken b y the
company. Within six years, and before the maturity of this loan, there
will nave been liberated under the plan of reorganization an equal
amount of general mortgage 48, applicable to these purposes under the

-mortgage.''^ * * * "In this connection it is proper to add that the
company owns stocks and bonds of the par value of $40,683,050, rep-
resented in the balance sheet at a cost of $22,669,000. A fair cash
value of these securities exceeds $20,000,000. This does not include
any of the issue of securities of the Coal & Iron Co."
The deferred income lionds have no claim f6r payment of the princi-

pal, but simply a claim for dividends after 6 per cent has been paid on
Beading stock. Although the nominal issue of these deterred bonds
was $34,300,000 and the amount listed on the Stock Exchange was
$20,487,983, still the amount named in the plan of reorganization was
only $6,225,327, as the bonds " at issue price." V. 54, p. 329.
From Dec. 1, 1892, to Jan. 1, 1892 |2 months), gi-oss earnings of the

railroad comiiany were $3,608,737, against $3,398,201 in 1890-91;
net, $1,650,395, against 1,428,625 ; surplus over charges and improve-
ments, $457,679, against $231,924. The Coal & Iron Co. in same period
had net earnings of $245,525, against $199,496 in 1890-91 ; deficit
under charges and improvements, .$49,415, against $115,314. Total
result for both companies was suiplus over charges and Improvements
in 1891-92 of $408,264, against $116,610 in 1890-91. See V. 54, p.
345, 367.
The fiscal year ends November 30 ; the report for 1890-91 in V. 54, p

118, showed the following

:

The following table shows trafiSc and Joint earnings for eight years,
excluding the kosiness under Central Railroad of New Jersey lease

:

TBAFFIC AND EAKNINOS OF KAILROAD AND COAL A IBON COMPANIKS

1883-4.
1884-5.
1885-6.
1886-7.
1887-8.
1888-9.
1889-90
1890-91

Coal carried
(tons of

2240 lbs.)

one mile.

588,980,525
665,018,.573
727,179,462
835,308,697
848,257,474
879,717,468
976,587,989

Wrchandise
carried one

mile.

319,279,871
359,526,194
398,862,487
444,614,423
435,904,463
485,690,228
591,379,912

Coal from
landaofO.it
I. Co., tons
2240 lbs.

5,672,684
6,040,178
6,209,2021
6,901,497
6,732,486
6,614,1271
7,338,472

Gross re-
ceipts both
companies.

$37,009,753
34,343,.501
35,683,096
41,188,737
39,638,990
38,355,001
41,096.224
44,422,843

Net c'rningt
of both com--

panies.

$8,950,554
7,926,304
7,335,603

12,430,054
9,677,988
7,992,819
8.114.104

10,417,143

EASNINaS AND EXPENSES.

1888-89.

Railroad— $
Passenger traffic 3,639,546
Coaltraflic 8,954,004
Merchandise traffic 5,938,976
Miscellaneous 420,448
United States mail 65,640
Income from stks. & bda.,
li from steam colliers, Ac. 1,518,761

Total earn'gs EB. Co.

.

20,537,375
Operating expenses 12,3»P,706

Net earnings RR. Co.. 8,140,669
Net earnings C. & L Co. . .

.

df.147,850

Total net both Co's.... 7,992,819
Deduct—

Rentals RR. Co 2,842,319
Interest RE. Co 4,085,139
Interest Coal & Iron Co. .

.

826,523
Sinking fund Coal & I. Co.. 354,084

Total deductions 8,108,065

Balance, both companies def. $115,246

1889-90.

$
3,898,291
9,305,536
7,210,380
448,480
71,830

1,231,963

£2,166,450
13,901,188

8,265,262
df.151,158

1890-91.

9,934,478
482,665

3,114,104 10,417,143

2,830,744
4,351,312
822,126
340,107

2,838,351
4,502,882
815,526
395,423

8,344,289 8,552,182

der.$230,1858ur.f1,864,961

(V. 52, p. 98, 120, 122, 204, 351. 479, 499, 571, 643, 681, 796, 832.
974; V. 53, p. 126, 157, 290, 391, 407, 408, 475, 641, 7d3; V. 54, p. 1 1 8,
203, 243, 276, 288, 329, 345, 367, 410, 444, 486.)

Plilladelpbla & Reading Terminal.—Tills is the company
which will build an elevated railway in Philadelphia to carry the Phila-
lelphia & Reading Railroad into the heart of the city at Twelfth and
Market streets. The Reading has issued its own bonds on the property
and tills company has guaranteed their payment. See Philadelpliia dt

Reading. See V. 52, p. 391. Capital stock, $8,500,000. (V. 51, p. 876;
V. 52, p. 391, 643.)

Pblladelpbla & Trenton.—Owns from Kensington, Pa., to Mor-
rieviUe, Pa., 26 miles, and Tioga Branch, 1 mile; leases Trenton Bridge
(Jonnecting Railroad, 7 miles, and Frankford & Holmesburg Railroad, 4
miles ; total owned and leased, 39 miles. On December 1, 1871, it was
leased with the United Companies of New Jersey for 999 years to the
Pennsylvania EaUroad, at 10 per cent on stock, and Is operated as a
part of its New York division. In 1888 gross earnings were $3,847,440;
net, $2,125,627.

Pblladelpbla Tiriimlngton Sc Baltimore.—Mileage as foUows:
Philadelphia Wilmington & Baltimore Eailroad, 1 33 miles ; Philadelphia
& Baltimore Central, 80 miles; Delaware Eailroad, 100 miles; Queen
Anne & Kent Eailroad, 26 miles; Delaware & Chesapeake, 54 miles;
Cambridge & Seaford Railroad, 27 miles ; Delaware Maryland & Virginia
Railroad. 98 miles ; total operated. 518 miles. Owns nractlcally all the
stock of the Philadelphia & Baltimore Central. The bonds are all to be
secured by any mortgage which may be issued on the road.
From 1868 to 1887, inclusive, dividends of 8 per cent were paid; in

1888 and 1889, 7; in 1890, 6; in 1891, 6; in 1892, Jan. 4. InAprU,1881,
nearly the whole stock was purchased by Pennsylvania Railroaa Com-
pany, $10,890,950 of it being now held by th.at company.
In year ending October 31, 1890, grcss earnings were $6,820,377;

net, $1,570,202; surplus over fixed charges, $1,020,772; dividends,
$709,161. In 1890-91 gross earnings, $7,194,998; net, $1,901,876; sur-
plus above charges, $1,020,981; dividends, $827,354; surplus, $193,627.
—(V. 52, p. 499.)

Piedmont Sc Cumberland.—Road extends from Piedmont, West
Va., to Cumberland, Md., 29 miles. It connects the West Virginia Cen-
tral & Pittsburg EE. , by which it is operated, with the Pennsylvania
RR. system, and has a traffic contract gu.arautceing 5 per cent of gross
earnings to and from this road over the Pennsylvania Eailroad, which
owns $200,000 of the $650,000 stock (par $50) and $100,000 bonds.
In 1890, gross, $176,080; net, $72,116. H. G. Davis, President.

Pine Creek.—Owns from Stokesdale Junction to Newberry Junc-
tion, Pa., on the Corning Cowanesque & Antrim Eoad, 75 miles. Oper-
ated by the Fall Brook Coal Co., forming a connection between Phila-
delphia & Eeading lines and New York Central; bonds are guaran-
teed by these companies and the Corning Cowanesque & Antrim, on the
condition that guarantors shall advance money for interest if needed
and take second mortgage bonds for such advances. There are $1 42,000
seconds due in 1932. Stock, $1,000,000; par,$50. In 1889-90 lessee's

report showed gross earnings, $770,006; net, $31,809; rent of road, &c.,

$232,674; deficit, $200,865. Lessors report in 1889-90: Rental, &c.,

$211,806; interest, &c., $227,293; deficit, $15,487; total deficit to July
1, 1890, $382,739.

Pittsburg Akron & 'Western.—Operates from Akron, O., to

Delphos, 165 miles, connecting at Akron with the Pittsburg & Western.
Completed in August, 1891. A receiver apjKiinted in March, 1892, was
almost immediately discharged. Stock authorized, $4,230,000 ; out-
standing, $2,500,900; par,$100. (V. 50, p. 314, 835; V. 51, p. 459, 910.)

Pittsburg Cincinnati Clilcago dc St. Ijonls.—CSe« Map.)—
Owns Pittsburg, Penn., via Columbus, O., to Chicago, 111., 504 miles;
Rendoomb Junction (near Cincinnati) to Anoka Junction, Ind., 166
miles; Logansport, Ind., to Illinois State Line, 60 miles; Bradford
Junction, O., to Indianapolis, Ind., 104 miles ; Indianapolis to Jefferson-

vllle (opposite Louisville, Ky.), 109 miles; branches, 138 miles ; total

owned, 1,081 miles. Trackage : Lake Erie & Western, Indianapolis to

Kokomo, Ind., 55 mUes; Louisville Bridge Co., 312 miles; terminal
tracks in Columbus and Indianapolis, 1 mile; Cin. Ham. & Dayton EE.,
II3 miles; total trackage, 60 miles. Total system proper, 1,141 miles.

Leases: Chartlers EaUway, 23 miles; Little Miami and dependencies,
Cincinnati, O., to Springfield, O., 84 miles, and Columbus, O., via Day-
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Pittsburg Cineinnati Chicago it. St. Louis—Vnt. Ht'k
t Chic. & Gt. East, let M. (Chic, to IyOgansport)..o*
1 Col. &Inil. Cent. iHtM. (Colum. to liid. & br.).c*
1 Col. & Iiuliiiuapolis Central 2d mortgage 0*

I Union & Lo^anRp't lstM.(U'n City toljogans.jc*
Chic. St. h. & Pitts, cons. M. ($22,000,000) c»
Cincinnati KicUmond & Cblcag} Ist mortgage. . .

Jeft'nvilleMad.<feIn.l8tM.(s.f.$15,0OOdr'n at 110)0
2d mortgage

Holtiday'e Cove Railroad Ist mortgage o
Steiib. & Ind., Ist mortgage, oxt.ended in 1884. ..r
Pitts. C. (feSt. L., Isteonsol. mortgage cAr
Pitts. Cin. Chic. <fe8t. L. consol. M., Series A, g..o*
Car trusts

Pittsb. t7«»«.<«roJ«rf<>—1st M., gold. Int. guar. B.iSeO..
Pittsburg rf 1 'onnellscilte—Ifltmortgagc
Consol. mort., guar. B. & O. (s.f.ii7,200 per year) .

.

2d consolidatoa mortgage, gold (pledged)
PUtsb.Ft. H'a.i/He it OAic—Stock, 7 p. ct. guar. Pa. BK.
Guaranteed special improvoniont stock
l8tmorteage,«cricsAtoF^gi„^ ^^^ cunnla-J
id morfg"age. "^H^^.^"^. 5 *'^«' "»* 1™^-«*

(
Pittsburg jukftion—1st mortgage, gold c*
Pittsburg if: Lake Erie—Stoc^i

1st mortgage, gold, coupon
2d mortgage for $2,000,000 (series A), gold o

Pittsburg McK. i£ Youg/i.—Consol. stock, guar ,

1st mortgage, guar, by P. & L. E. and L. B. <k JM. 8.
2d mortgage, for f1 ,750,000, guaranteed
McKeesport & Bellevemon, 1st mortgage

Miles
ot

Road.

117
187
208
93

680
36
222
222

1
110
213

1,081

"is
149
149
149
470
470
468
468
468

8

"ii
71

"62
62
92

Date
of

Bonds

1863-8
1864
1864
1865
1883
1866
1866
1870
1803
1864
1868
1890

1882
1868
1876
1885

1871
1862
1802
1802
1882

1878
1889
1884
1882
1884
1888

Size, or
Par

Value.

$100
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
1,000
1,000
1,000
1.000

1,000
£200

100 &e.
100
100

500 &0.
500 Ac.
500 &c.
1,000

50
1,000
1,000

50
1,000
1,000
1,000

Amount
Outstanding

$22,341,603
223,000

2,631,000
780,000
715,000

15,131,000
552,000

2,480,000
1,995,000
120,000

3,000,000
6,803,000
0.818,000

.'>76,370

2,400,000
4,000,000
6,5(!7,880

10,000,000
19,714,286
14,374,289
5,2.50,000
.'),1«0,000

2,000,000
1,440,000
4,000,000
2,000,000
2,000,000
4,000,000
2,250,000
900,000
600,000

INTEREST OR DIVIDENDS.
Rate per Wlien {Where Payable, and by
Cent. Payable whom

2
7
7
7
7
»«•

7
7
6
5
7

4iV-
««•

5 g-
1\
1\
7
7
7

I'-
6
6
6

A. A O.
J. 4 J.
M & N.
A. A O.
A. * O.
J. A .1.

A. A <).

J. 4 J.
F. A A.
J. A J.
K. A A.
A.

•

A O.

A. A O.
J. A 3.
J. A J.
F. 4 A.

N.Y.jFarmers' L'D4Tr.
N. Y., Onion Tnwt Co.

do do
do do
do do
do do
do do

N. Y., Farm. L. 4 Tr. Co.
do do

Phlla., Pcnn. RR. Offloe.
N. Y., Nafl City Bank.
Phila., Penn. RR. Offloe,
Farmers' Loan 4 Tr. Co.

1:
Various
Variona
A. 4 O.
4 J.
4 A.
4
4
4
4
4
4

New York.
Baltimore, B. A O. RR.
Lond'n,J.8.Morgan4Co
New York Agency.

N. Y., Wlnslow, L. 4 Co.
do do
do do
do do
do do

N. Y., Third Nat. Bank.
Pittsburg, Co.'s Office,

do do
N. Y., Security 4 Tr. Co.
N. Y., Union Trust Co.

do do
do do

Plttsb'g,FldeUty Tr.Co.

B<md»-Pi>nei.
pti,vniea Dua,
atoela—ha»t
Dividend.

Mcb. 21,1893
1803 4 1805
Nov., 1904
Not., 1904
Deo., 1005
Oct I, 1033
July 1, 1805
Oct. 1, 190«
July 1, 1010
Feb. 1, 1803
Jan. 1, 1014
Auf. 1, 1900
OoC 1. 1040
Various dates.
Oct. 1, 1023
July, 1898
Jan. 1, 102S
Feb. 1, 1025
Jan. 6, 1893
Jan. 2, 1803
July 1, 1013
July 1, 1013
July 1, 1018
Jnly 1, 1023
Feb. 2, 1803
Jan. 1, 1928
Jan. 1, 1028
Jan. 1, 1803
July 1, 1033
July I, 108«
July 1. 1018

ton, to Richmond, Ind., 112 miles ; Pittsburg Wheeling A Kentucky, 28
miles; Cincinnati Street Connecting Railway. 3 miles; Englewood
Connecting Railway in Chicago, 2 miles; other lines, 4 miles; also has
ajoint interest witli Terre Haute & Indianapolis in tho St. Louis Van-
dalla A Terre Haute, Indiana Stato Line to East St. Louis,l58 miles;
total leased, 415 miles. Oruud total, 1,556 miles.
Organization, cfec—This company was formed In 1890 by consolida

tion (per terms In V. 50, p. 875) ot tho Chicago 8t. Louis A Pittsburg
the Jefferson Madison & Indianapolis, the Cincinnati 4 Richmond and
the Pittsburg Cincinnati & St. Loui.^. For history of constituent com-
panies see Sui'PLE.MKNTS prior to September, 1890. Controlled by the
Pennsylvania Co. thiougli ownersliip of stock.
Stock and Bonds.—The stocic authorized is : Common, $45,000,000;

preferred, .$30,000,000; par, $100. Tliere were to be issued in the
consolidation about $23,000,000 of preferred stock and .$21,000,000 of
common stock, in exchange for the stock of the constituent companies
on the foUovying basis : Pittsburg Cineinnati & St. Louis Railway llr.st

and second pref. and common to receive of new preferred $100 for two
shares ($50 eacli) of old stock ; Cliicago St. Louis & PIttsliurg Railroad
prefoired to receive $6ti 60 new preferred and $33 34 new common for
each .$100 share of old stock; Cliicago St. Louis & Pittsburg old com-
mon to be exchanged for new common share for sh.are; Jefiersonville
Madison A Indianapolis Railroad stock to receive .$50 new preferred
and $50 new common in exchange for each $100 old stock. New
common stock for $4,600,000 was given for accumulatetl and unpaid
dividends on tlie flrst preferred stock of tho Pittsburg Cincinnati & St.
Louis Railway. On Dec. 31, 1891, there was outstanding $21,541,(i(!0
common stock ivnd $32,344,(>93 ot preferred. In Feb., 18U'2, a stock-
holder of the Pittsburg Cincinnati & St. Louis who declined to come into
the consolidation h.id his stock valued at $65 per share by a board of
arbitrators. Tlie case has gone to the Supreme Court.
The preferred stock is " uon-cumulative and entitled to a dividend

of 4 per cent per annum out of the net earnings as declared by the
Board, with the right after 3 per cent has been declared on tlie

common to an additional 1 per cent, inaldng 5 per cent In all."
After 5 per cent has been declared in any year on both common and pre-
ferred, the two stocks share equally.
Dividends on preferred: In 1891, May, 1 per cent; November, 2

per cent; in 1892, March, 2 per cent.
Price of common stock: In 1890, 12®14; In 1891, 12>9®29'3; in

1892, to March 18 inclusive, 25i2a>30=8.
Price of preferred stock: In 1890, 50®55 ; in 1891, 48®68%; in

1892, to March 18 Inclusive, 6386738.
The Pennsylvania Railro.ad Company Jan. 1, 1892, owned $3,100,450

preferred stock and $5,944,000 Chicago St. Louis 4 Pittsburg consols.
A consolidated mortgage for $75,000,000 (Farmers' Loan & Trust Co.

of New York and W. N. Jackson trustees) has been executed, $37,-
190,000 Itoiids secured by it being reserved for tile prior tiens.
There are $65,000 Cineinnati Richmond & Chicago matured 2d mort-

gage bonds and $797,315 of 4 and 5 per cent car trusts outstanding.
From January 1 to Feb. 29 in 1892 gross earnings showed an increase

of $315,059 and net an increase of $69,052.
Report for 1890 in the Chronicle, V. 52, p. 830. The figures for

1891 below have been furnished in advance of the annual report.

1880. 1890. 1891.
Miles operated (system proper) 1,144 1,144 1,142
<Jro88 earnings $13,981,934 $15,4.52,932 $14,895,591
Operating expenses 10,458,799 11,465,489 10,939,808

Net earnings $3,523,135 $3,987,443
Percent, of op. exp. to earn'gs. 74'62 74'20

income account.
Receipta— 1890.

Net earnings, including other income $3,991,889
Net earnings of L. Miami and '7 profits of

St. Louis Vandalia 4 Terre Haute 387,185

$3,955,783

1891.
$3,961,946

Total $4,379,074
Disbursements—

Interest on bonds $2,564,390
Rentals paid 833,655
Car trusts (including interest) 155,412
Interest on L. Miami securities transferred. . . 79,444
Dividends on preferred
Miscellaneous 71,199

(3)669,574

Total $3,704,100
Balance, surplus $674,974
—(V. 51, p. 241,715. 829; V. 62, p. 204. 394, 609, 643, 830; V. 54, p. 407.)

Plttsbnrs Cleveland & Toledo.—CS«e Jfap 0/ Pi««6ur(r <« ITe*/-

er».;—From Newcastle Junction, Pa., to Akron, O., 77 miles. Stock,
83,000.000 (i)ar $50), of which Baltimore & Olilo Railroad owns $1,505,-
0(X). Incased in July, 1884, for 99 years to Pittsburg & Western. The
Baltimore & Ohio guarantees interest on the I'ittsburg Cleveland <& To-
ledo bonds (see terms in V. 39, p. 607.): From Jan. 30 to Nov. 30, 1891,
(11 months), gross earnings were $452,184, against .$450,407 In 1890

;

net, $32,740, against $98,869. In year ending June 30, 1891. gross
earnings, $400,084; net, $55,530; defloit under interest, $98,133. (V.

52, p. 796.)

Plttabnrg St. Connell«Tllle.-Owns from Pittsburg, Pa., to Mt
Savage Junction, Md., 147 miles; branches, 4 miles; leased lines, 23
miles; total, 173 miles. Leased for 50 years from January 1, 1876 (re-
newable forever), to tho Baltimore A Ohio Railroad, which guarantees
the consolidated mortgage of 1876 and in 1884 issued its bonds for $10,-
000,0(X), secured by pledge of the above second consolidated mortgagv.
Stock is $1,944,400; par, $50. In year ending June 30. 1891, groM
earnings of Pittsburg division Bait. 4 O. were $2,638,473; net, $893,474.

PlttHbnrg Fort Wayne dc Chicago.—Owns from Pittsburg,
Pa., to Chicago, 111., and branch, 470 miles. Foreclosed Oct. 24, 1 861 , ana
reorganized under this title Feb. 26, 1802. From July 1 , 1869, the com-
pany leased all Its road in perpetuity to the Penn. RR. at a rental equiva-
lent to interest, sinking fund of debt and 7 per cent on $19,714,286
stock, which was incroa.sed at that time from .$1 1 ,500,(X)0. The les-
sees keep the road in repair and also pay taxes, expenses. «o.
The rental and interest charge is about $3,146,053 per year, and the
profit to lessees lias been large. The road is now operated by the
Pennsylvania Company. Tlie Pittstiurg Fort Wayne 4 C^bicago leases
tlie Newcastle & Beaver Valley, 15 miles, and the Masslllon 4 (Cleve-
land RR., 12 miles, both operated by the Pennsylvania RR.
The flrst mortgage bonds are in six series, lettered A to F inclusive, of

$875,000 each series, the interest on "A" series bcine payable January
and July; on "B," February and August; on "C," March and
September; on "D," April and October; on "E," May and
Noveml)er, and on "F," June & December. The second mortgage Is
also in six series of $860,000 each, lettered G to M Inclusive (J omitted),
and tlie interest is payable January and July on "G" series ; February
and August on "H" ; March and September on "I" ; April and October
on "K"^; Miiy and November on "L," and June and December on
"M." Lessee pays $104,100 yearly to sinking fund, and if bonds
cannot be purchased, funds accumulate. Of the alwvo Ist mortgage
bonds, $1,996,000, and of tho second mortgage $2,411,000, and $1,707,-
316 cash, were held in tlio sinking funds January 1, 1892. "The special
improvement stock is issued to Pennsylvania ftR. for Improvements,
4c., under article 16 of lease, which provides that the lessor may issue
special bonds or stock. See V. 50, p. 139. Of this stock the Pennsylvania
RR. on January 1, 1892, owned $1,472,512.
In 1889 gross earnings wore $10,862,899; net Income, $3,901,661;

profit to lessee, $756,811. In 1890 gross, $12,020,934; net. $4,061,100;
profit to lessee, $915,047. (V. 50, p. 139, T34; V. 52, p. 498, 938.)
Plttsbiirs; Junction.—Owns 8 miles of tracks (including sidings,

4c.) at Pittsburg, Penn., connecting the Bait. A Ohio and the Pittsburg
4 Western, which con.panies in 1882 agreed to pay the Pittsburg
Junction $2 for each car passing over its road. In 1889-90 gross earns.
$218,461 ; net, $158,616; suriilus over charges and dlvidenil on preferred
stock $14,128. Comii„)n stock is $900,000: preferred, $480,000; par
$50. Dividends ot 7 per cent have been paid on preferred stock.

Pltlsbnrg & Lake Erie.—Owns from Pittsburg, Pa., to Yonngs-
town, O., 68 miles ; brancli line to Newcastle, Pa , 3 miles ; total owned,
71 miles; leases the Pittsburg McKeesport & Youghioghcny RR.,
Pittsburg to New Haven, Pa.. 57 miles ; McKeesport to Beilevcmon,
28 miles; with branches, 8 miles; total operated, 164 miles, der-
ated in the interest of Lake Shore & Michigan Southern, which owns
$2,675,696 stock. Dividends 1884 to February, 18i»2, inclustre. 6 per
cent yearly. In eabndar year 1891 gross earnings (Including Pittsburg
McKeesport A Youghloghenv), $3,7.57,207. In 1890 gross, $4,010,587;
net, $947,889 ; interest, $197,997; rental to Pitts. McK. A Y., $429,-
228 ; one-half profit on Pitts. McK. 4 Y. paid to Lake Sliore 4 Michigan
Southern, $106,134; dividends, $212,250; surplus, $2,278. John
Newell, Pres., Chicago, 111. (V. 60, p. 72. 174; V. 52. p. 679, 974.)

Plttobnrgr IHeKecsport & VoiigrliloKheny.—Owns from Pitts-
burg to New Haven. Pa., 57 miles; McKcpspnit to Beilevcmon, 28 miles:
branches, 8 miles ; total, 93 miles. Koad opciiid N'ovenibcr. 1883, and
leased to Pittsburg & Lake Eric Railroad for 999 years. Rental Is 6
per cent on tho stock, priuclpal and interest of the Pittslnirg McK. 4
Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake
Shore 4 Michigan Soutlicni companies, the guarantees being endorsed on
the share ccrtiticatcs and l)onds. The McKeesport 4 Beilevernon bonds
are not guaranteed. Profits to lejtsees in 1S91, $13,613, of which one-
half was payable to the Lake Shore 4 Michigan Southern.—(V. 52,
p. 126.)

Plttsburc PalneBTllle Sc Falrport.—Owns from Fairport, O.,
to Youiigstown, O., 63 miles. Operated at cost by Pittsburg 4 Western,
but interest of bonds is guaranteed. Common stock, $800,000; pre-
ferred, $2.")0,0()0; par, $50. From Jan. 1 to Nov. 30, 1S91 (11 months),
gniss earnings were $284,798. agalust$2«9,184 in 1890; net, $8,811.
agaiu.st $55,988. In vear ending March 31. 1891, gross earn-
ings, .$293,578; net. $61,440; deticit under charges, $4,978, against
surplus of .$36,143 In 18S9-90. (V. 52, p. 795.)
Plttsbnrs SlionanKo 4 Lake Krte.^See JTop.;—Ovras from

Butler, Pa., to Glrard. Pa., or Wallace Junction, 107 miles; branches to
Hilliard. etc., 26 miles; iea.xcs Mei»dvillc & Linesville Railn>ad, Lines-
viUo to Meadville, 21 miles; total oiicrated, 1.54 mile*. Reorganized In
October. 1890, after consolidation with the Pittsburg Butler 4 Shen-
ango, the Slicnango & Allegheny, Erie Slieiiaugo lib PIttsliurg and the
Northeastern Ohio. To retire the old Ixiiids of the consolidated lines
auAto build the extension from Green vlllo to (Jlrard, on Lake Ebie, 49
miles, $2,800,(XX) bonds were issued, $200,000 being reserved tor
the completion of the line to Oonneaut Harbor, a distance of 10 mllee.
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Miles Date BIze, or
of of Par

Road. Bonds Value.

03 1886 $1,000
1889 1,000

14« 1890 1,000
70 1882 1,000

500 Ac.1878
226 1887 1,000
226 1891

1882
1,000

124 50
124 50
17 1865 1,000
62 1878 1,000
125 1887 1,000

1887 1,000
112 •78-'82 500
112 1878 100 Ac.
68 1880 500

229 1887 1,000
500 Ac.60 1870

108 1888 1,000
53 100
51 100
30 1886 1,000
11 100
15 1891 1,000
73 1886 1,000
73 1886 1,000

Amount
Outstanding

1NTKRE8T OR DIVIDENDS.

Rate per When Where Payalile, and by
Cent. Payable whom.

pal.When Do*.
Storka-ljamt
Dividend.

Pitttb. Paitienillt <*fairpor<—1st M., gold, int. gii . o*
Tenniiial niort.. Interest guar, by Plttsb. A West.

Pitts. Shfnauiio it Lake A'.— Ist M., gold 0-

Pittsburg Virainia <£ vharleston— l8t mortgage, gold
Pittsburg i Western— I st M., PittH. Newcastle AL. E.

lat iiiortgaKC gold, for 1(;10,000,000
2d nioitgaK« for $3,500,000, gold c*
Foxbiirg Bridgu Co. iHt ia<>rtgage,guar

Pittsburg Youngslnwn it AsMatnila—-Common stock
I*rcferred ntock
JLawrenuc Railroad Ist mortgage c
Aslitaijiila A PittHbiirg lut mortgage c*
CouMol. mort. (for $1,000,000) h. f . 1 p. c, not dr.o

Port Jerris ilonlirello it N. 1'.— Ist M. (f10,000 p.m.)
Pur(Ko»ai<* Ami/K«.— 1st M.and 'JdM.,cnd.byCen.Ga.
General mortgage iue4)nic bonds, gold o*

Port Roiial if. West CVn-odua—Augusta & Knox. M.o*
Consolidated mortgage, redeeinablu at 110 o*

Portland it Oijilensb.—\Kt M., g., Int. guar. M. Cento
Cousol. luort.. $20,000 p. m.,guar. (Maine Cent.).

c

Porta lid it Unehesler—Htoiik ($(i00,000)
Portland Saco it Portsmouth—Htock (guar, by rental)
Portland it Willamette Fai.—Ist M., g., red.atlOS.c*
Portsmouth d Dover—Stoek, 6 p. c. guar. East. Mass.
Potomac Valley—lat M. for $2,000,000, g..giiar.c*Ar
Prescott it Arizona Central—1st M., g., sink, fund.o
2d mortgage, Incomes paid 2 per ct. Jan, 1, 1891

91,000,000
250,000

2,740,000
3,000,000
219,000

9,700,000
2/0(K),000
100,000

1,333,342
1,700,000
310,000

1,.500,000
1,562,000
364,000
362,000

1,500,000
630.000

1,870,000
800,000

1,008,000
592,070

1,500,000
400,000
769,000
500,000
775,000
775,000

I'-
7

J«-
g«-

3
3>S
7
6
5
!«
6
7
6

t«-
3
3

I'-
6g.

I'-

H. A fl.

K. A A.
V. A A.
M. A N.

N. Y., HercantUcTr. Co.
do do

N. Y., Central Tnut Co,
Philadolpbia, Peon. RR.
Alleglienv,Pa.,l«tN.Bk.
N. Y\, Drexel, M. A Co.

New Vol k City.
N.Y., Union Trust CO.
N. Y., Farm. L. A Tr. Co.

do do
N.Y., Winslow, L. ACo.
Phlla., Fidelity Tr. Co.
N.Y., Fanii. L.ATr.Co.
New York Agency.

N. Y. Security A Tr. Co,
do do

N. Y. Security A Tr. Co.
N. Y.,Mer. Nat. Bank.
Portland, .Me.,Cent.RB.

Boston, Agency.
Portland.

Boston, B. A H.
N.Y., Farm. UATr.Co.
Portsmouth, Treasurer.

Baltimore.
N.Y., Office, 42 WaU St

do do

July 1, 1916
July, leu
Oct 1, iTn
Sept I, 1913
June 1, 1808
July 1, 1917
May 1, 1941
Sent 1, 1903
Mdi.-29,1892
Mch. 29, li»2
Aug. 1, lies
Aug. 1, 1908
Nov. 1, 1927
X>ec. 1, 1927
1808 A 1809
Jan. 1, 1899
July 1, 1900
May 1, 1937
July 1, 1900
Not. 1. 1908
Jan. 15, 1893
Jan. 15, 1893
Jan. 1, 1906
Jan. 1, 1892
Jan. 1, 1641
Jan. 2, 1916
Jan. 2, lyie

In calendar year 1891 gro9.s earnings were $337,440, against $262,
295 in 1890; net, $122,877, against $103,747. Stoc U, $3,000,000: par
$50.-(V. 52, p.81, 322, 718,832; V. 53, p. 969; V. 54 p. IJO.)

Plttsbiire ic Western.—Owns from Alleghany City, Pa., to New
Castle. Pa., 64 railCH; Callery Junction to Mount Jewett, 13!) miles,
<of wbicli 124 milea narrow gauge) ; branches, 9 miles; total owned, 212
miles. Leases for 99 years I'itisburg Cleveland .& Toledo, Now Castle
Junction. Pa., to Valley Junction, O., 77 miles, and the Pittsburg
PainesvUle A Fairport liailroad, Niles to Palrport, in Ohio, 54 miles,
and Windsor branch, 9 miles ; and uses 26 miles of Cleveland Akron
A Colmubus ; Akron, O., to Orville, O. ; also owns entire stock of Trum-
bull & Mahoning Railroad, Hazleton to Nilos, O., 15 miles; and of Pitts-
fcurg Northern, .1 miles; total operated, 398 miles.
Bold in foreclosure June 8, 1887; now company organized June 25 ao-

sording to plan in Chroniclk, V. 44, p. 370. I n February, 1891, the
Baltimore A Ohio bought $6,050,000 common stock, and on the com-
pletion of its Akron & Chicago Junction line it will use the road
as part of a through route to Chicago. The Baltimore & Ohio assiuned
$l,250,000of floating debt and will fund the same into second mort-
gage bonds, of which $3,500,000 have been authorized for double-
tracking, etc. This second mortgage is a tlrst lien on the company's
property in Ohio. See V. 52, p. 238, 499, 762.
Stock, common, $7,000,000, and preferred, $5,000,000, 5 per cent

non-cumulative ; both in $30 shares. Voting power of stock was ex-
ercised till January 1, 1892, liy J. Plcrpont Morgan, J. L. Welsh and

. For abstract of first mortgage (trustee, Mercantile Trust Com-
pany) see V. 45, p. 439. Leased lines are operated at cost and interest
on bonds advanced If necessary.

In addition to the above indebtedness there were outstanding Febru-
ary 28, 1890, S81,000 of old Pittsburg & Western first mortgage bonds,
due 1900, real estate mortgages for $188,500; car trusts, $427,682.
Guarantees interest on $1,250,000 Painesvllle A Fairport bonds (see
that company).
From Jan. 1 to Nov. 30, 1891 (11 months), gross eAmings on entire

system were $2,092,302, against $2,077,289 in 1890 ; net, $379,372,
against $695,442.

• For year ending March 31, 1891, gross earnings of the three roads,
were $2,207,015 ; net, $718,579 ; surplus over charges. $30,744, against
*197,843 in 1889-90.—(V. 52, p. 238, 280, 499, 762, 795, 796.)

Plttabnre YonuKiitonrn & Ashtabula.—Owns Kenwood, Fa.,
to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25
miles; Cantleld Branch, 1 mile; trackage, 3 miles; total operated, 128
miles. A consolidation of the Ashtabula A Pittsburg and other roads in
1887. Leased from December 12, 1887, to Pennsylvania Company,
rental being net earnings. Stock authorized—Connnon, $2,000,000, and
preferred, $2,000,000; Ijoth In $50 shares. Dividends on prefened stock
at rate of 7 percent yearly since 1887; on common, in September,
1890, 21^ per cent; In September, 1891, 3 per cent; in 1892, March, 3.
Bonds of 1887 (trustee, Farmers' Loan A Trust Company) are reserved
to retire divisional bonds. A sinking fund of 1 per cent purchases
l>onds of 1887 at par ; otherwise payments lapse.
From January 1 to Febnuiry 2!), 1892 (2 months), gross earnings

were $167,032, against $10!),382 In 1891; net $48,584 .against $24,012
in 1889-90. In 1891 gross earnings, $1,290,416; net $484,875; interest
on bonds, $189,800 ; other charges, $26,131 ; dividends (3 per cent on
common, 7 on preferred), $158,832 ; balance, $110,11 1.

Port JTervls Montlcello Sc Nem|York.—Owns from Port Jervls,
N. Y., to Montlcello, N. Y.. 24 miles, and Huguenot to Summltvllle, 18
miles. Was sold in foreclosure July 16, 1875, and again in November,
1886, and reorganized. Stock, $409,100 ; par, $100. In year ending
June 30, 1890, gro.ss earnings were $47,483; net $.5,034; interest,
*21,840; taxes, $4,953 ; detlcit $21,759. (V. 48, p. 372.)

Port Royal & Autciista.—Owns from Port Royal, S. C, to Angus
.ta, Oa., 112 miles. Formerly Port Royal BR., sold in foreclosure June
•6, 1878. The Georgia KR. was endorser on $500,000 of the old bonds.
Tt>* stock h! $750,000, par $100, and in June, 1881, Central Georgia
«btalne<l control of the company. The flrst mortgage bonds are $250,-
<©00, redeemable at 105 ; both lirsts and seconds also have sinking funds.
In year ending June 30, 1890, gross earnings were $329,519; net,
$40,350; surplus over Interest and sinking fund, $2,630.
Port Royal tc IVestern Carolina.—Owns Augu.sta, Ga., to

Spartanburg, S. C, Laurens to Greeuvlllc, S. C and MoCormlck to
Anderson, S. C, 229 miles. A consolidation in 1886 of the .Augusta
.A KnoiviUe, Ac. Common stock of $1,234,000 and 6 per cent non-
.eumulatlve preferred stock $184,000—par of shares $100. The mort-
gage is for $2,500,000. Central RR. of Georgia owns $1,378,000 of the
above bonds, $094,000 common stock and all the preferred. In year
«ndlng Jimo 30, 1890, gross earnings, $380,291, against $357,946 In
1888-89; net, $9,703.
Port Readlnf.—This company was organized In November, 1890,

In the interest of the Philadelphia A Reading RR. to build and operate
20 miles of road from Bound Brook, N. J., to Staten Island Sound,
where extensive Uirmiuals will be established.

In Fol)ruary, 1892, in Ijclinlf of the Philadelphia A Reading, it leased
the Central RU. of New Jersey, existing laws preventing a lease of the
Central directly to the Reading. See c:entral of New Jersey,

Portland dc OKdennbiirc-Owns Portland, Me., to Bcotts Mills,
108 mliee. lo June, 1886, after foreclosu'« this company was reorga

nized as the Portland AOgdcnsburg Bailwni/. The city of Portland bwii*
.$2,200,500 and the Boston A .Maine .$395,'i00 of the $4.237,o;»i stock
(par, $100). Leased from August 30, 1888 for 999 years to Maine Cen-
tral for interest oM bonds and 1 per cent on stock till August 30, 1891,
and 2 per cent thereafter. The consolidated niort),'iiKe (Boston Safe Do-
posit & Trust Company, trustee) was Issued In 1888 to extend the rMd
to a connection witn tlie St. Johnsbury A Lake Champlain, $800,000
beingreservcd to pay off first mortgage, and bonds being guarimtecd,
principal and Interest, by Maine Central.—(V. 47, p. 50, 161, 27c!.t

Portland ic Rofbcster.—Owns from Portland, Me, to Rochester,
N. 11., 53 miles. By a settlement in 1881 all the old stock and boada
were converted into the stock of the new company, of which the BoaliOn
A Maine owns $482,000. In 9 mos. ending June 30, 1891, gross earn-
ings, $171,445; not $30,661.
Portland Saco Sc PortHmontli.—Portland, Me., to Portsmouth,

N. H., 51 miles. It was leased May 4, 1871, in pcri>ctuity to the Eivstem
Railroad, Mass. (now merged in Boston A Maine), at 10 per cent on
stock. Lease rental changed May 21, 1877, and now 6 jMsr cent
PortHmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 10

miles. Opened February 1, 1874, and leased for fifty years to Eastern
New Hampshire at 6 per cent per annum on the stock. Operated now
by Boston A Maine. Frank Jones, President, Pcrtsniouth, N. 11.

Potomac Valley.—Tills company, controlled by the Western Mary-
lani, was organized in 1890 to build connecting links between that sys-
tem and the Baltimore & Ohio and Philadelphia A Heading. Its rood
will be completed fioiu WiUiamsjiort, Pa., to Cherry Run, W. Va., on fbe
B. A O., 15 miles, in May. 1892. Lines are also to be built under charter
of a Baltimore A Harrlsburg RR_ Eastern Ej tension from Porters'
Station on the Western Maryland to the Philiwlelphia A Reading BR.
near Marietta, Pa., 29 miles, and from Thonia8ville.Pa..tothe Philadel-
phia llarrisburg & Potomac RR., 8 miles west of Harrlsburg, 21 miles,
making total mileage 65 miles. All the securities of the BaltimoraA
Harrisburg Eastern Et tension are owned by the Potomac Valley apd
pledged under its mortgage. The whole property is lca.sed to llie West-
ern Maryland, and the bonds have principal and Interest guaranteed,
jointly and severally, by the Western Maryland RR. Co. and the Bal-
timore A Harrlsburg RK. Co., and are so endorsed. They are also se-
cured by trafflc contracts with these companies. (V. 52, p. 121.)

Prescott ic Arizona Central.—Owns from Beligraan, on V>a
Atlantic A Pacific Railroad, to Prescott, Arizona, 73 miles. 8to«k,
$1,200,000. Central Trust Company of New York is mortgage trustee.
Five per cent of net earnings each year accumulates as a sinking fimd;
bonds purchased, not drawn, at 110. Application to New York Stock
Exchange was given in full in Chronicle, V. 48, p. 223. In 1881
gross earnings were $139,443 ; net, $62,406, against $iS2,269 In 1890.
Office. 42 Wall Street.

Prospect Park & Coney Inland.—Owns from 9th Avenue tfid
20th Street, Brooklyn, to Coney Island, etc., 6 miles. Leases to Cosir
Island Point, etc., Siu niiles ; trackage, Parkvillo to Bay Ridge, S%
miles ; total operated, 13 miles. Stock Is $250,000 ; par, $100.
In addition to bonds as above there are $250,000 non-cum-
ulative 6 per cent incomes due May 1, 1920, which are not secured by
mortgage. The compauv sold its horse-car property and franchises
to the Atlantic Horse RR. Co., and holds a 5 per cent l>ond and inort-

fivge of that compauv for $120,000. In 1890-91 gross earnings ware
158,267; net, .$34,019; net including income from rents, $i2,86»;

charges, $85,992; deficit $13,127. President Andrew B. Culver, Bklyn.

Providence Sc SprlnKlield.-Providence, R. I., to Pascoag, 83
mlle-s. Stock is $517,4.30 (par, $100), a minority of which was acouli«d
In July, 1890, in interest of the New York A New England, and road
leased to that compauv for 99 years from October 1 at6i>enenton
stock. See V. 51, p. 43«. Bonds for $700,000 areU>l)e issue<l—$50f,-
(WO to retire existiin; lirst mortgage when due, and $200,000 for anqt-
tension of 8 miles to East Thompson, Conn. They will l>c guaranteed
by the Now York A New England RR. and the city of ProvWence. In
year ending Sept. 30, 1890, gross earnings, $138,036; net $48,422; sur-
plus over fi.xcd charges, $14,822. (V. 51, p. 458.1

Providence Ac Worcester.—Owns from Pro^tdcnce, B. I., to
Worcester, Mass., 44 miles : branches, 7 miles ; total operated, 51 milts.
In 1889 leased road to the New York Providence A Boston for 99 yetfs
at 10 per cent per annum on the stock. In 1889-90, gross earnings.
$1,523,514; total net income, $612,090; su.-plus over charges and 10
per cent dividends, $108,685. (V. 48, p. 820; V. 51, p. 681.)

quincy Oniaba tc Kansas City.—West Qidnoy to Trenton. X$.,

134 miles ; trackage (C. B. A Q.), to Ouincy, 3 miles. This company^
successor to the Quincy Missouri A Pacltic sold In foreclosure aadf
fanized. Default was made on Dec., 1891, coupons. The stock Is

89,240 (par $100). From Jan. 1 to Jan. 31, 1892 (1 month),
earnings were $25,398, against $22,479 In 1891; net, $8,75e, ag
$7,918. In 1891 gross $202,626; net $85,673, against $79,602 in 18

RaleiKh Sc AuiruKta.—Owns from Raleigh, N. C, to Hamlet N.j
98 bMm; Hamlet to Gibson, 10 miles; leases Monoare to Pltt^horo, 1

miles; Cameron to Carthage, 12 miles; total, lao miles. Formeijy
Chatham Railroad; now controlled by Raleigh A Oaston (which owBS
most of the stoek and bonds) and so by Seaboard A Roanoke. Stock u
8873,000; par, $100. In vear ending June 30, 1891, gross earning
$317,113; net $i)9,014; surplus (iucludinir other receipts) over llxea

charges, $38,369.
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Frotpeci Park rf Coney Itland.—latmortgSige.o'&T
2d mortKaRO for ifl.'jOO.OOO o*&r
3dmortKiit!0 for IC'iOO.CKX) Rold c'&r

ProvMence it .Vi«ri/p(//'.— Ist M. (end. by CltyProv.)o*
Provideyice <t Worceshi—JBtock (10 per cent rental)

.

Ist mortgage c*
Huiney Omaha <l Kansas City—Tret, lat mortgage.

l8t niortjCiiKe
BalHgh d A ugusta—\ at mortgage, funding c*
BaletQh rf (lasfon—1 st mortgage
Seadmg it Columbia—1st mortgage (extended) . .0*

2d mortgage, coupon (extended in 1884) o
Debentures o
Lancaster A Reading Int mortgage o*

Bensselaer <t- AVira.—8tock,8p.c.guar.Del.&Hud.C»n
1st mortgaKC, eonsolidatca c*4r

i«AmoHrfrf/)«HFi7/c—Con.M.,g.,Ricli.toDBnv.<thra.
Debenture inortgatre bonds, fucome cumulative.

.

Consol. M. K. ($15,000 p.m.)*or* (ifM.SOO.OOOjc*
EqulpraentTrustbonda, goM,8.f.,aubJ. to calL.o*
Equipment ».f. bonds, $2,000,000, g. ,aub. to call . o*
Northwestern, N. C, lat M. ($15,000 p. m.) g. gu.c
Biohmond York Ulver & Chesapeake, Ist mortg.
2d mortgjigc, Richmond to West Point, Va
Stock, giiarautcprt 6 per cent

Wa«h.OU.& West. Ist M. guar.,Alexan.toR. HUl.c
Income mortgage

Oxford & Clarksville Ist mort., $15,0(X) p. m. ..o
Danville* West. IstM. for$15,0(X)p.m.,g o

Bich. Fred. A Po(.—St'k,com. ($1,071,100 dlv.obllg.)
Stock, guar. 7 p. c, except $19,300 guar. 6 p. 0..

Hllee
of

Road.

10
10
10
23
51
51
134
134
98
97
40
40

15
195
79
152
152
152

100
38
38

56
50
50
70

Date
of

Honda

1874
1886
1891
1872

1877
1887
18li7
1886
1873
1862
1864
1877
1873

1871
1874
1882
1886
1889
1891
1888
1873
1880

1884
1884
1887
1891

Size, or
Par

Value.

91,000
1,000
1,000
1,000
100

1,000
1,000
1,000
1,000
1,000

100 <to.

1,000
1,000

\W) &0.
100

1,000
1,000
1,000
1,000
1,000
1,000
1.000
1,000
1,000
100

1,000

1,600
1,000
100
100

Amount
Outstanding

$500,000
420,000
96,000

500,000
3,500,000
1,500,000
250,000

1,489,240
1,000,000
1,000,000
650,000
350,000

1,000,000
350,000

10,000,000
2,000,000
5,997,000
3,041,000
3,436,000
1.390.000
700,000

1,500,000
400,000
500,000
497,500

1,000,000
625,000
750,000
500,000

2,228,200
500,400

INTEREST OB DIVIDENDB.
Bate per When Where Payable, and by

Cent. Payable whom.

7
6

?«•

2>fl
6
5

3,4,5
6
8
6
5
6
7
4
7

t'-
5g.
5g.

!«•

6
3
4
6

3>3
3>fl

J. A. J.
F. A A.
M 4t 8.
J. A J.

i-n.
A. A 0.
J. A D.
J. A D.
J. A J.

J. A J.
H. A S.

J. A D.

J. A J.
J. A J.
H. A N.
J. A J.
A. A 0.
A. A 0.
M A n.
M A N.
A. A 0.
J. A J.
H A N.
J. A J.
K. A A.

M. A
A. A
J. A
M. A

Brooklyn, 4 CV>nrt 8q,
do do
do do

FTOTldence,Am.NBt.Bk.
Providence, OfHce.

Prov.,B.LHo«p.ATr.Co.

Balt.A Phil. Mech.N.Bk.
BaltAPhll. Mech.N.Bk.
Phlla., Phil.A Read. BR.

do do

Phlla.. Phil.A Read. RE.
N.Y.,Del. AH.CanalCo.

do do
N. Y., 4tb Nat. Bank.

d(o do
do do
do do
do do
do do
do do
do do
do do
do do
None paid.

N. Y., 4th Nat. Bank.
do do

Phlla. A Blchmond.
do do

y<»n</«—Prtaal-
pal.Wben I>ua.
Bloetu-Vttt
DlTtdend.

Jan. 1, 1805
Feb. 1, 1926
Mob. I, 1931
July 1, 1892
Mar. 31, 1893
Oct. 1, 1897
Dec. 1, 1917
Deo. 1, 1917
Jan., 1026
Jan. 1, 1808
Moh. 1, 1912
June 1, 1904
Deo. 1, 1017
July 1, 1803
Jan. 2, 1802
Hay 1, 1021
Jan. 1, leiB
Apr. 1, 1037
Oct. 1, 1036
Sept 1. 1900
May'e2-ieo«
Apr. 1, 1038
Jan. 1, 1804
Nov. 1, 1000
Jan. 2, 1803
Feb. 1, 1034
May, 1024
Not. 1, 1087
Oct. 1, 103«
Jan. 2, 1803
Nov. 1. 1801

Raleigh & Canton.—Owns from Raleigh to Weldon, N. C, 98 miles
and Louisburg branch, 10 miles. Sontrols Raleigh & Augusta RR., 108
miles, and has large interest In Durham & Northern RR., Durham to
Henderson, N. C, 42 miles; and with Seaboard & Roanoke controls
Carolina Central; also controls Georgia (;arolina A Northern and
lointly guarantees the bomds. Seaboard & Roanoke owns $742,200 of
the Raleigh & Gaston $1,500,000 stock ; par, $100. Semiannual divi-
dends are paid at National Fanners' & IMauters' Bank, Baltimore, April
1 and Oct. 1. Dividends in 1889 and 1890, 6 ; in 1891, 6 per cent.
In year ending June 30, 1891, gross earnings were $534,634; net,

$218,403; income other sources, $47,258; interest paid, $80,000;
dividends (6 per cent) $90,000 ; surplus, $91,550. (V. 52, p. 530.)

Reading A Columbia.—Owns from Columbia to Sinking Springs,
Pa., 13 miles ; brandies, 13 miles ; Lancaster & Reading RK.. leased, 15
miles : operates Marietta Junction to Chickies, 6 miles ; total operated,
74 miles. Stock, $iir)8,2(i8

; par, $50. The road is controlled and oper,
ated l)y the Philadelphia & Reading (which holds the above debentures),
but accoimts kept separate. In year ending June 30, 1890, gross earn-
ings were $315,322 ; net, $84,853 ; interest, rentals and taxes, $137,-
087 ; deficit, $53,133. Total deficit to July 1, 1890, $1,177,360.

Rensnelaer A Saratoga.—Owns Troy to Ballston N. Y., 26 miles;
Whitehall, N. v.. to Vermont line, 7 miles; Eagle Bridge to Rutland,
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles; total
owned, 137 miles. Leases: Albany to Waterford Junction, 12 miles;
Saratoga to Schenectady, 22 miles ; Fort Edward to Caldwell, 14 miles;
other branches^ 10 miles; total leased, 58 miles; total operated, 195
miles. Leased mperjietuity March 1, 1871, to the Deliiware A Hudson
Canal Company, which owns $1,600,()00 stock ; rental, 8 per cent on the
Stock and interest on the bonds. Stock autliorized, $10,000,000.
For the year ending June 30, 1891, gross receipts were $2,572,192,

against $2,629,546 In 1889-90; net, $903,877, against $1,127,563

;

deficit under charges, $136,204, against surplus of $63,404 in 1889-90.
—(V. 51, p. 207, 681 ; V. 52, p. 280, 762 ; V. 53, p. 224, 568, 714 ; V.
54, p. 289.)

Richmond A DanTlllc—r'See 3fnp Richmond d West Point Ter-
minal.)—The main line owned Is from Richmond, Va., to Danville, Va.,
140 miles, with branches, including tlie Piedmont Railroad, Ac, 80
miles; Riclunond York River & Chesapeake RR., 39 miles; North
Carolina RR., 223 miles ; Atlanta & Charlotte Air Line Railway, 269
miles; total system proper 751 miles. Operating leases ; Northwestern
North Carolina, 100 miles ; Virginia Midland Railway, 408 miles ; Wash-
Inirton Ohio A Western RR, 50 miles ; Western North C.irolina RR., 309
miles ; Charlotte Columbia & Augusta RR. and leased lines, 363 miles

;

Columbia & Greenville RR., leased lines ana branches, 296 miles:
Biohmond A Mecklenburg RK., 31 miles ; Georgia Pacific Railway, 567
miles; Statosville & Western, 20 miles; Oxford & Henderson, 13 miles;
Oxford A ClarksviUe, 50 miles; Northeastern RR. of Georgia, 40 miles;
Clarksville & North Carolina, 7 miles; High Point Railroad, 28 miles.
Controls by ownership of stock, operatmg separately: Asheville A
Spartanburg, 70 miles; Elberton Air Line, 51 miles; Divnville &
Western, (narrow gauge) 70 miles ; other lines, 96 miles ; total auxill-
.ary system, 2,569 miles; total Richmond & Danville system March 1,
1892, 3,32() miles. Also stcarasliip lines reckoned at 200 miles.
In February, 1887, the Richmond A Danville stock was mostly ex-

changed for Terminal In the proportion of four shares of Terminal for
one of Richmond A Danville. The stock is $5,000,000 (par $100), of
wliioh $4,970,100 is owned by Richmond & West Point Termmal, and
pledged under its collateral trust and preferred stock agreements.

In March, 1892, security holders were invited to deposit their bonds
under the Richmond Terminal reorganization plan. See the Terminal
Company and V. 54, p. 487.
Dividends since 1876—In 1881, 5 per cent; in 1882, 7; In 1887, 3; in

1888, 5; in 1889, 10; in 1890, 10; in 1891, January, 5; July, 5.

Of the consolidated mortgage bonds of 1936 $10,720,0(X) were
Teserved to retire the consolidated mortgage 68 of 1915
and the debentures. The Oxford & Clarkesville 6s, due 1937, have
principal and interest guaranteed by RIchuiond & Danville. There are
$111,000 Ciarkesvillo A North Carolina 68 (M. A N.), guaranteed, due
November, 1937. The Washington Ohio A Western 1st mortgage bonds
are guaranteed as to principal and interest by endorsement; $100,-
000 of the $1,250,000 are reserved to take up Clark County bonds.
In 1890 the Richmond A Danville issued $(1,000,000 bonds Jointly with
the E. Tenn. Va. A Ga. (See East Tenn.) Danville A New River bonds
for $1,052,000 are guaranteed, $552,000 of which are owned by R. A D.
The floating debt was increased largely for advances to roads In the

system, and in January, 1892, a syndicate was formed to raise about
$6,IX)0,000 and to pay off' this debt.— (V. 54, p. 79.>
From July 1 to Dec. 31, 1890 (6 months), gross earnings were $3,-

258,495, agaUist $3,021,580 in 1889; net $1,456,689, agst. $1,216,383.
Year ends June 30. Report for year 1890-91 was given at much

length in Chronici-e, V. 53, p. 837, Ac. The President's report and
tables accompanying It and the General Manager's report were very
full, and reference should be made to them. The net surplus of Rich-
mond A Danville projwr above fixed charges was $1,212,403; surplus
•on other roads of the system, eicept Georgia Pacific, $111,707; deficit

4>n Georgia Paoifio, Including Improvomenis and betterments, $1,509,-
581; result on whole system a deficit of $185,421. The following
iflgnres are for the 751 miles of the R. A D. system proper: ^m

1890. 1891.
Gross eam'gs, inolud. Interest on inTe«tm'ts.$5,600,712 $5,947,350
Operating expenses 3,111,451 3,009.736

Net earnings $2,489,261 $2,937,622
Fixed charges, sinking funds and taxes 1,738,397 1,725,218

Surplus $750,863 $1,212,403
(V. 51, p. 172, 908; V. 52, p. 163, 204, 351, 390; V. 53, p. 59, 408,

Tll,817, 834, 837; V. 54, p. 79, 120.)

Richmond FrederlckaburK ic Potomac—Owns from Blob
mond, Va., to Quantico, 79 miles; James River branch, 3 miles; leasea
Quantico to Junction, 2 miles. There are $8:1,363 7 per cent debt certi-
ficates due July, 1899, and .$53,512 5 per cent certiflc;itcs due in 1901
and 1902. In December, 1889, the consolidated mortgage for $2,(KK),000
was authorized to provide for prior bonds maturing, for extensions,
double-track, Ac. Dividends of 7 per cent paid on common stock and
dividend obligations In 1888 and 1889 ; in 1890, OHi per cent; in 1891,
7 per cent: in 1892, Jan., S"*. In year ending June 30, 1891, gross
earnings were $756,152 ; net, $293,393 ; surplus over Interest and
guaranteed dividends, $52,084, aeainst surplus of $45,373 in 1890.
—(V. 49, p. 826; V. 50, p. 312, 520, 904; V. 52, p. 30; V. 53, p. 7S3.)

Richmond Nlcholasvllle Irvine dc ReattrvlUe.—Line of
road—Versailles, Ky., to Beattyville at the Three Forks of the Kentucky
Elver, 97 miles, of wliich 51 miles are completed and In operation and
the rem.ainder under construction. In March, 1890, stockholders of
the Louisville N. Albany A Chicago voted to reaect an agreement that
had been made to guarantee this company's bonds. In Dec, 1891,
John McLeod was appointed receiver. The floating debt is said to be
about $750,000 and the bonded debt as shown in the table. (V. 50, p.
484, 770; V. 51, p. 609; V. 53, p. 846.)

Richmond & Petcrsbii rgr.—Owns from Richmond to Petersburg,
Va., 23 miles. James River branch, 4 miles. The consolidated mort-
gage of 1 890 provides for outstaudijig obligations, double-tracking, Ac.
Dividends since 1883—In 1884, 1885 and 1886, 5 per cent; in 1887,

6; in 1888, 1889, 1890 and 1891, 7; in 1892, January, 3ii.

Prom July 1, 1891, to Jan. 31, 1892 (7 mouths), gross earnings were
$183,734, against $181,790 in 1890-91 ; net, $46,015, against $57,.'V46.

Fiscal year now ends Juno 30. In year 1890-91, gross earnings,
$.325,268; net, $70,420; total net Income, $91,177; Interest paid,
$24,500; tlividends (7 per cent) $70,000; deficit for year, $3,.343. In
1889-90 gross, $325,305 ; net. $100,822: surplus over charges and 7
per cent dividend, $19,751.—(V. 50, p. 312; V. 51, p. 143; V.53,p.870.)

Richmond ic IVest Point Terminal Rallvrar dc Ware-
house Co.—(See Map.)—The mileage controlled and operated is aboM
8,816 miles (including water lines) a's follows

:

Richmond A DAhTiLLE Stbte.m.—(See Rich. A Dan.) 3,320 miles.

East Tennessee ViRorsiA A Georgia System.—(See East Ten-
nessee Virginia A Georgia for details).—Total, 2,318 miles.

Alabama Great Southern (whlob see), 296 miles

Central Railroad of Georoia.—(See that company) 2,682 miles.

Water Links.—Ocean Steamship Co. and Baltimore Ches. A Blob. 8. B.

Organization, Etc.—Incorporated by an act of the Legislature of
Virginia of March 8, 1880, and In November, 1886, purchased a large
majority of the Richmond A Danville RR. stock. The Central Georgia
Railroad A Banking Company is controlled by the Georgia Company,
whose entire stock Is owned by the Terminal Company; in June, 1891,
the Georgia Pacific leased the Central Georgia, for which in March,
1892, a temporary receiver was appointed. (V. 54, p. 443.)

Stocks and Bonds. -The preferred stock may be called forrodemptlon
at 110. It Is secured by deposit in trust of $2,500,000 Biohmond A Dan-

Dividends on preferred 8took—Inl887, 2>« per cent; in 1888, 5; In

1889, 5; In 1890. 5; in 1891, Jan., 218; In JiUy,2»g. „,„ „„^„„, .

Price of common stock—In 1881, 122a>174'a; in 1882, 233263: in

1883, 21®39: in 1884, 12«32; in 1885, 1838a43U; in 1886 2714a
77>4; in 1887, 2039*53; in 1888, 19929^; in 1889, 19>«»27i»»; In

1890, 13»a®284; In 1891, 838ai9»s; in 1892, to March 18, Inclusive,

12»17'a. Preferred in 1887, 433'87ia; in 1888, 55»87>4: in 1880,

76»845»; lnl890, 60i4a87>s; In 1891, 43a76's; in 1892, to JCarob 18.

inclusive, 60»79.
The securities owned free from any lien on Norember 30, 1801, wera

as follows

:

Sloek*.
E. Tenn.Va. A Ga. com.

Do Istpref.
Do 2d pref

.

Blue Bldge A Atl. pref.
Oxford A Hend. com..
Rich. A W. P. Ter. com.
Statosville A Western.
Virginia Midland com.
Various other issue* .

.

$5,880,000
500,000

2,311,000
250,000
325,000
414.840
500,000
9,54,233
123.712

Bonds.
Rich. A Dan. equip. 6b. $700,000
E. Tenn. Va. A Sa. Ext. 620,000
Oxford A Hend. 1st M. 195,000
Rich. A Mecklcnb. 2d8. 160.000
Statesvllle A West. 1st. 800,000
Blue Ridge RR 222'S2S
State of Georgia 3>««.

.

^?-^
Other issues 1,227

Total bonds $3,051,228

Total stocks $11,268,785 t Tot. ofbondsand tVlLS.$i4^10,014
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Mabch, 1893.J RAILROAD STOCKS AND BONDS. lis

Sabscrlbers wrlll confer a great favor by kIvIdk Immediate notice of any error discovered In these Tables.

RAII.ROADS.

BVrr explanation of column headings, Ao., see notes
ou flrtit page of tables.

Mel"nond Fredericksburg <* Potomac.—Cmwludtd.
^Convert. bond8,$129,150 58,due 1901,08478,1805
Coup. boiiilH ($4 8,087 are .58, pnv. J ilc J In London)
Consol. iiiortttaKc for $'2,000,000, KoUl c**r

Bich. Nichol. In. <<; J.'.—iHtM. (ii!2.'),000p.m.) gold.c'
Richmond tf rctersbuvij—miM^S^
Consolidated mortxiiKt- (i)'-'50,000 are 78)
Consolidated luortKaKu for Ipl ,000,000, gold. . . .0*

Bichynond rf* West I'oint Ttnninal H. tt W. Oo.—Stock
Prof. 5 p. e. Btlt., oumulivtlvc, subject to call at 110
Collat. trust iHinds, gold, subject to call at 105..
Consol. collateral trust, subject to call at 100. .o'

Bio Qrande Junction—Btoc)i
1st mort., K., guar. Jointly 0'

Bio Omndr Suulhcrn—BtoeK, $25,000 per mile
Ist M., $25,000 p. m.,g c*4r

Bio (Irande Western—Preferred stock
1st trust nioi*tKage, gold O*

Boanokc >{ Soutlurn—Htae'k
1st M.,K., Iff 15,000 p.m., ser.A o*

Boch. <t (Jenescc TaJ.—Stock, 6% rental N.Y.L.E.AW.
Bock Island rf i'coria—Stock
Ist mortgage r
Cousolklatt'd Ist mortgage r

Borne Wutcrtuwn d- Ot/densburg—BtoGk 5 p. c. guar.
1st M. Wat. A l{.,Rome toCape Viu.,8.f.,notdr'n.o*
Consol. mortgage (.Sec rciuiarks) 0.

Syracuse Northern Ist mortgage (gold) c*
Oswego & Kome—Ist mortgage, guar
2a mortgage, gold, guaranteed by B. W. & O.o*

Mllee
of

Road.

79

"23
23
27

62
172
172

421
122
122
18
113
91
113

"97
409
45
28
28

Date
of

Bond*

Size, or
Par

Value.

1856
58i70
1890 $1,000
1889 1,000

100
1875 500 Sui.

1890 1,000
100
100

1887 1,000
1889 1,000

100
1889 1,000

1890 1,000
100

1889 l.OOO&c
100

1889 1,000
100

1878 25;600
1885 5,000

100
1855 lOO 4c.
1874 1,000
1871 1,000
1865 1,000
1891 1,000

Amount
Outstandlnc

$14^520
349,687
500,000

2,375,000
1,000,000
380,000
300,000

70,000,000
5,000,000
5,500,000
11,005,000
2,000,000
I.H.IO.OOO
4,310,000
4,310,000
0,160,000
14,000,000

(1)

2,000,000
555,200

1,500,000
1.50,000
450,000

7,908,100
417,800

9,081,000
500,000
350,000
400,000«

)

INTEREST OR DIVIDEKDB.
Bate pe;
Cent.

ir When
Payable

5,6,7
Sg. 4 6

4'«g.
6 g.

31a
647

4>«g,

"ais

"

'Ob-

's g-
11*
*g.

!'
2^8
10
6

6
5
7
7
6g.

J. A J.
M. 4 N.
A. 4 O.
J. 4 J.
J. 4 J.
M. 4 N.
A. 4 O.

Where Payable, and br
Whoui.

Bond»—nS3l-

Ulvideiid.

J. 4 J.
P. 4 A.
U. 4 8.

J. 4 D,

J. 4 J.

Q.-F.
J. 4 J.

'. 4 J,
. 4 J.

. 4 J.

. 4 J,

. 4 J.
Q.-P.
H. 4 8.

A. 4 O.
J. 4 J.
If. 4 N.
F. 4 A

PbiU. 4 Btobmond,
do do

N.Y., Phlla. or BIchm'd.
N. Y., Bk. of No. Amer.

Bichmoud, Office.
do do

N. Y., Brown BrothsTB.

N. Y., 4th Nat Bank,
do do
do do

N.Y., Maltland,P.4Co.

N.Y.,Maltland, Phelp*
N.Y„offioe,82 NauauSt
N.Y., Stole Trust Co.

Bait, Hero. Tr. 4 Den.
N.Y.,by N.Y.I,.E.4W.Co
N. Y., Com £xch. Bank.

do do
do do

N. Y., Gr. Cent Depot
do do
do do
do do
do do
do do

JuiyOS41901
1901

Apr. 1, 1940
July 1, 1919
Jan. 4, 1893
May 1, I91S
Apr. 1, 1940

July 15, 1891
Feb. 1, 1897
Hoh. 1, 1914

Deo. 1, 1939

July 1, 1940
Feb. 1, 1893
JiUy 1, 1939

1919
1893
1891
19oa
1935
1H92
1810
1933
1601
1915
1910

Jan. I.

Jan. 1,
Dee.81,
Jan. 1,
Jan. I

,

Feb. 16,
Bcpt 1,
July 1,
July 1,
May 1,
May 1,

RlcUiuoud ic West Point Terminal—Concluded.
The 6 per cent trust bonds of 1887 may be redeemed on notice at any

time at 105 (see abstract of mortgage, V. 45, p. 575). They are a first

lien on the foUowiug securities:
West. N. C. consols

do 2d mort
$1,325,000
4,110,000

Total par value $17,296,900

Rich. & Dan. stock .... $1 ,760,<)00
E. T. Va. & Ga. Ist pref. C,000,0(K)
Col. & Qreeu. com 1 ,000,000

do do pref 1,000
Ta. Midland stock 3,100,000
The consol. collateral trust 5 per cent mortgage of 1889 is for $24,"

300,000 (trustee. Central Trust Co.); $4,000,000 being reserved to retire
|lf deemed advisable) .$5,000,000 preferred stock and $5,500,(K)0 for
the collateral trust boudsof 1887. The siuklug fund of 2 per cent begins
Fel)ruary 1, 1808, bonds to be drawn if not piwchasable at par, and
bonds may be redeemed at par at any time on one month's notice.
(See abstract of mortgnge in Chkonici.e, V. 49, p. 115.)
The 5s arc a second lien on tUo securities pledged for the 6 per cent

bonds and on $2,500,100 Richmond it Diiuvillo 8tock,pledged for the
preferred stock, and a first lieu on the following:

N'east.RB.ofGa.g'n.M.
do do stock.

Rich.A Meck.BR. stock
Rich.& Dan. RR. stock.
E.Teun.Va.4Ga.lst pf.
do do 2dpf.

Central RR. & Bankmg
Co. of Ga. stock

Georgia Co'y stook

$315,000
120,000
300,000
708,100

2,283,200
4,225,000

220,000
11,990,000

Char.C.&Aug.RR.st'k. $1,300,000
Va. Midland Ry. stock. 470,000
Western N C. RR.,com. 3,160,000

do do pref. 3,l(iO,000
Ga. Pacific Ry. stock. . 4,370,000
do do incomemort. 1,397,000

Qa. Co. 5 p.c. col. trust. 3,447,000
ABh. & Spart.RR.2d M. 215,000

do do stock. 1,040,000
Wfl8h.0.4W.RR.inc.. 626,000

40 do stock. 1,500,000 Total $40,845,300
In 1890 the company gu.irautecd $6,000,000 Cinciunati Extension

bonds, issued )oiutly by Kiclimond & DanvUle and East Tennessee, Vir-
ginia & Georgia and secured by deposit of the stook purchased in ob-
taining control of the "Erlauger" roads.

Earnings, Finances, Etc.—The controlled companies, Richmond &
Danville, Central of Georgia and the East Tennessee Virginia & Georgia
had run up iloatiug debts which embai-rassed the Terminal Company;
and as to the; dispo-sition of tliese in 1801 and 1802 see remarks under
the resjiective companies. The plan for reac\justment of the Richmond
Terminal finaiices issued in Mlarch, 1892, by the Oloott committee,
embodies tlie foUiiwing:
A new corporation entitled "The Southern Railway Company," will

be formed by cousolidatiou of the Richmond & Danville and the Rich-
mond & We.st Point Terminal companies, aud this company as soon as
possible will consolidate with the East reunessee Virginia <& Gooigia.
Pending such consolidation with the East Tennessee all the securities
of the last-named system now owned and controlled and that may be
deposited uuder the "plan of reorganization, will be deposited with the
Mortgage Trustee as further security for tlie bonds to be Issued by the
new company. In view of the pending litigation alTecting the Centr.al
Railroad ife.Banking Company of Georgia, no provision for the pi-escnt
is made for taking up the outstanding securities of that company; but
the interests of the Terminal in those securities will vest in the new
corporation and form a part of the security for the new first mortgage
bonds.
The Southern Railway Company, In exchange for existing Bocurities

ot the Richmond 4 West Point Terminal, the Riohmoud 4 Danville, the
East Tennessso Virginia 4 Georgia, and their allied corporations, and
to take up their floating debt, oar trusts, &o., ^vill issue the following
seouritieB

:

(1 ) Four per cent 35-year gold bonds, to be secured by first mortgage
on all the property and equipment of tlie new companv; interest paya-
ble quaiterly from March 1, 1892, $170,000,000. 1*10,000,000 of these
bonds are to be issued only for the acquisitton of additional propert.v.]
(2) Five per cent preferred stock (nou cumulative), vote of m.'xiorlty or i

pr«ferrcd stock requisite to authorize any additional mortgage on
pjonerty covered by first mortgage, $70,000,000. (3) ComnH)n capital
stock, $110,000,000. Total seeurltles to be issued, $350,000,000.
To show the advantages of the plan the committee present the fol-

lowing comparison of the results of the present system of operation
and of tlie one t>ropose<l. It should be borne in mind that the apparent
net earnings or the ejisting properties are not and have not been
available to their full extent.

a corresponding increase In the net earnings. While the committee
finds that the properties are In a fair physical condition, the plan makes
due allowance for the requisite Improvements and bettermenis during
the next two years.
In the cimsolidation the Terminal's securities will be exchanged as

follows: The common sto(!k for 100 per cent In new common and 10
per cent In new preferred. The preferred stock for 100 per c<'nt in 1st
mortgage 4s and 20 per cent In new preferred stock. I'he collateral
trust 6s for 120 percent in 1st mortgage Is and 40 per cent In pre-
ferred stock. The collateral trust 5s for 100 per cent in Ist mortage
48 and 10 per cent in preferred stock. Terminal Bccuritiea have also
the option of subscribing to the cash fund.
The full plan of reorganization, setting forth in detail the method of

exchange of securities for all the companies of the Danville and the
East Tennessee systems, Ac, was in the Chronicle, V. 54, D. 487.
For the year ending June 30 the earnings of all railroad lines

controlled were as follows

:

EABKINQg, EZFENSES AND 0HABQE8—ALL UNES—YEAB Etn>IRO Jtjm 30.

1888-89. 1889-90. 1890-91.
Miles operated November 30... 7,521 8,558 9,052

Gross earnings 35,590,083 -

Operating exiwnses 23,897,47

1

41,361,095 43,849,314
28,228,191 29380,890

Net earnings 11,699.512
Charges 9,434,-445

13,132,903
10,637,185

13,968/404
11,455,457

Surplus 2,265,067 2,495,717 2,513,007
The aimual report for year ending November 30, 1891, was giveaAt

length in V. 53, p. 878.

INCOME ACCOUNT TEAR ENDING NOVEjmER 30, 1891.
Rcoentie—

Divs. Rich. & Dan $467,620
Divs. E. T. 1st pref 175,004
Divs. Cent RR. of Gh.. 310,904
Int. E. T. 1 St mortgage

.

1 8,000
Various interest 281,685

PRESENT STATUS.
Gross earnings last fiscal year (Including Alabama Gt
Southern)

i

Operating ex penses and taxes
Net oamiugs .•

Fixed charges

PROPOSED 0ON80LIDATI0N.
Fixed charges (excluding $10,000,000 first mortgage bonds
to be issued only for additional lu'operty)

Rentals (Cincinnati Southern $1,()()0,000, N. C. RB. $260,-
000) ...!......... :......

Total fixed charges $7,000,000
Theconcentratiou of the numerous corporations under one manage-

ment, It Is tliought, will result In a large redaction In the expenses and

!28,338,500
19,593,704
8,744,730
9,474,837

$6,400,000

1,260,000

Ejrpenscs—-
Into per cent col. trust. $330,000
Int. 5 per cent Col. trust. 553,250
Interest on Ga. Co. 5 per
cent col. trust 27,650

Divs. on pref. stock 249^50

:

Gen. and legal expenses 66,252

Total $1,259,933 Total $1,227,002
Net for year $32,931

—(V. 52, p. 280, 322, 462; V. 53, p. 96, 224, 256, 408, 475, 641, 674,
713, 754, 804, 846, 8T8, 881, 921, 969; V. 54, p. 34, 79, 120, 329, 410,
443, 486, 487.)

Rio Grande Junction.—Owns road from Rifie Creek, Col, to a
connection with the Rio Grande Western at Grand Junction, 62 miles.
This is a connecting link In the standard-gauge route between Ogden
and Denver and Colorado Springs. Leased by Colorado Midland and
Denver & Rio Graiule at 30 per cent of gross earnings, which oompanles
jointly and severally guarantee the bonds, principal and interest
Stock is $2,000,000; par, $100. (V. 51, p. 829, 830; V. 52, p. 204.)

Rio Grande Southern.—rSee Map Dencer •* Rio Orandf.;—Ro$A
complete<I Jan., 1892, from Dallas (new name Ridgeway), CoL, on the
Denver & Rio Grande, southerly to Durango, 165 miles, and hranoh to
Telluride, 7 miles, all narrow gauge. Built in the Interest of the Den. 4
Rio Grande. Mortgage (trustee. Central Trust Company of New York)
is for $5,000,000 at $2.5,000 per mile on road and equipment. See
abstract of mortgage V. 54, p. l(>3, and application to New York Stock
Exchange in full In V. 54, p. 446. Stock authorised, $5,000,000
($25,000 per mile)—outstanding $4,310,000; par, $ . In calender
year 1891, on an average of 56 miles, gross earnings $307,166; net,

$178,422; Interest charge, $70,053. (V. 51, p. 143; V. 52, p. 822; -V.

53, p. 674; V. 54, p. 160. 16S,,444, 446.)

Rio Grande TVcstcrn.«-usvc .W/ip.;—Line of Road—Owng Cre-
vasse, Col., to Ogden, Utah, 330 miles, to Alia, Bingham coal mines, etc.,

58 miles; San Pete l)raneh, Tlilstle to Manti, 60 miles ; Sevier Railway
(proprietary line—all secui-ities owned), Manti to Sallna, 26 miles;
total owne<l, 454 miles. Leases Crevasse to Grand Junction, 18 miles.

Total operated, 472 miles. A line to the TIntic mines. 44 miles, Ifl being
built in the interest of this comi)any by the Tintie Range BR Co.
See V. 53, p. 59. The Rio Granile Junction Hoad, 64 miles, openedln
November, 1890, affords a through coimocUou of standard gauge to the
Denver & Rio (Jrande aud the Colorado Midland.— (See V. 51, p. 680j>
This eompauv was formed iu June, 1889, to succeed the Denver 4 Wo

Grande Western, pursuant to the plan of March, 1889, fbr widening
gauge and retiring olil securities with now issues. See V. 48. p. 429.

The report of the reorganization committee Issued in June, 1S91, and
published atlenirth In tlic Chronicle, V. 52. p. 941, gave a full aooount
of the improvement* on the property since April, 1889. See abstract
of mortgage (Central Trust Co., trustee) in V. 49. p. 237, and stiiteroent

to New York Stock Exchange in full in V. 50. p. 73. Common stock
is $7,500,000 ; preferred stock authorized. $7,500.(X)0 :

outstanding,

.$6,160,000; par, $100. Preferred stock is entitled to5 per contdividend,
non-cmuulative. then common stock to 5 per cent, after which both
classes of stock share equally. _„ ,, . _.„
An Increase In preferred stock from $5,000,000*0 $6,250,000 was

authorized in April, 1891, the new stook being taken by ^ookholdcrs at
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Jtome Walertotm <* Oadentburg.—( Concluded.)
Oswego Bridge and Syr. Pb. & Os. Ist mortgages
Norwood & Montreal Ist mortgage, gold
R. W. i Og. Term. RU. (Jo. Ist mortg., g., guar.o*
Utlca & Bl. Rlv. Rfk,7 p. c. perpet. gu. by R.W.40.
Black River <fe Morrlstowu Ist mortgage o
Clayton &. Theresa 1st mortgage c
Ist niort. on 98 miles, 2d on 52 miles, g., guar.o*

JIuUantJ—Stock, preferred
General moi'tgagc (8 per cent, reduced to 6) o
2d mortgage In exchange forequipm't bonds, Ac.
First consol. mort. for $a,.'JOO.OOO, gold o*ir

«aflrtnai(irM(iro(n<tyf«ron—lHtM.gold($l,000,000)..
Saginaw Valley it St. Louit—l»t mortgage oAr
81. Johnsbury <t Lake Ohamplain—Commoa stock.

.

Preferred Htnck
1st mortgage CAT
Consolidated mortgage (for $1,000,000) o*
Bonds for $2,500,000.

JBt. Joseph dt Grand Island—Stock
1st mortgage, gold.. Interest guar, by U.P o*
2d mortgage. Income, gold c*
Kan. C. &0. RR. l8tM.($15,OOOp.m.)g.,int.gu.o*ir

«.2/0«l«A;/0)lie«i)rin(7.—1st M.,g. ($12,000 p. m.)0"
2d mortgage, gold

St. Louis Allan dt Tcrre Haute—Commoji stock
Preferred 8tock(7 cimiulatlve) con
Ist M. (ser. A.& B., eaoh$l,100,000),8.f.,not dr'n.c*

Ulles Date Size, or
of of Par

Road. Bonds Value.

18 1885
13 1886
14 1888 $1,000

150 '68-71 100
36 1874 500 4o.
16 1873 500 &e.

150 1890 1,000
120 100
120 1872 100 Ac.
120 1878 100 Ac.
120 1891 1,000
67 1801 1,000
36 1872 1,000

.... 50
50

120 1880 1,000
120 1884 1,000
120

'ioo
252 1885 1,000
252 1885 1,000
196 1887 500 Ac
87 1887

1889
1,000

ioo
100

207 1862 1,000

Amount
Outstanding

$275,000
130,000
375,000

1,103,000
500,000
200,000

1,300,000
4,2.39,100
1,500,000
1,500,000

(1»

(«)

446,000
2,550,090
1,298,500
550,000
91.000
(1)

4,600.000
6,998,000
1,679,000
2,713,000

As collateral
As collateral

2,300,000
1,655,800
2,200,000

INTEREST OB DIVIDENDS.
Rate per Wben Wbere Paysble, and kr
Ceui Payable whom,

6Ae g.

5«-
S g-

3>sg.
7
7
\'-

6
5
4'ag.

6 4 I'
4

eg.
..„

7

F. A A
A. A O
M. A N.
H. A B.

J. A J.

J. A J.
J. A J.

M. A N.
F. A A.
J. A J.

M.AN,

A. A O.
Various

H. A V.
3. A J.
J. A J.
H. A B.

Seerem.

pal.When Dml '

8loek»-lmH
DiTldend.

N. Y., Or. Cent. Depot
do do
do do
do do
do do
do do
do do

Ratland, Clem. Nat Bk.
Bot.,01obeNatBk.ARut

do do
New York City.
New York aty.

Boston, Secand Nat. Bk.

Boston, Am. L. ATr. Co.
Boston.

N. Y., Central Tmst Co.
Last paid July 1887.

N. Y., Central Trust Co.
New York.

N.Y., U.S. Trustee.

Feb. I, igift
Apr. 1, iei«

lfoh.30,1809
Jan. 1, 1894
July 1, 189S
July 1, 1933
Jan. 1, 1893
Nor. 1, 190S
Aug. 1. 1898
July I, 1941mi
BCay 1, 190t

Oct. 1, 1910
Apr. 1, 1914

May I, 19M
July 1, 19a»
Jan. 1, 1997

1918
June 1, 190»

Jan. 10, 188»
July 1, 1894

$65 per share. The proceeds of this Issue were applicable to new equip-
ment increased terminal facilities, etc See V. 52, p. 499.
Dividends on preferred stock—A dividend of 2 « per cent in preferred

stock was paid February, 1891, and the Urst quarterly cash dividend
of 1^4 per cent May, 1891; Aug. 1 also paid 1>4; Nov., 1 14. In 1892,
February, paid \M per cent.
Price of common stock—In 1890, 15®24''8; In 1891, 23^44; in 1892,

to March 18, inclusive, 37®41.
Price of preferred stock—la 1890, 40®55; in 1891, 5514®75''b; in

1892, to March 18, Inclusive, 68®74.
PYom July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$1,629,311, against $1,397.()26 In 1890-91; net, $644,044, agt. $579,594.
For the six mouths endlug December 31, 1891, the income account

was as follows: Net earnings, $589,861 (against ^rylO,'7XO in 1890);
other Income, $4,099; total net Income, $593,961. Payments-Rentals,
taxes, etc., $39,314 ; iuterest on 4 per cents, $280,000 ; 5 per cent divi-

dend on preferred stock, $156,19.') ; total payments, $475,511; net
credit to income for the six months, $118,450. V. 54, p. 243.
Fiscal year ends June 30. Report for 1890-91 In V. 53, p. 672, 674.

1889-90. 1890-91.
Mileage 369 404
Gross earnings $1,622,234 $2,346,130
Total net income 520,686 856,783
Deduct—

Interest on bonds 393,500 535,500
Rental and miscellaneous 11,143 15,144
Dividends 255,369

Total $404,643 $806,013
Surplus $116,043 $50,770
—(V. 52, p. 126, 499, 574 ; V. 53, p. 59, 187, 324, 408, 656, 678, 674

;

V, 54, p. 243.)

Roanoke tc Southern.—Owns from Roanoke, Va., via Walnut
Cove, on Cape Fear & Ya<lkin Valley Railroad, to Winston, N. C, 122
mUes (completed in Uecemlicr, 1891), and from March 1, 1892, lea.sed

o the Norfolk & Western, which giuvrautees the priuclpal and Interest
of $2,000,000 first mortgage bonds. Bee V. 54, p. 405. The first mort-
gage (trustee Mercantile 'Trust & Deposit Co., of Baltimore) is in three
series, each series having a first lieu on one division of the road and a
second lieu on the two other divisions under the mortgage. Series " A "

bonds are a first mortgage on road from Winston-Salem, N. C. to Mar-
tinsville, Va., 60 miles; series "B" on road from Martinsville to
Roanoke, 62 miles ; series " C " on projected line to South Carolina
State line, about 58 miles. Capital stock anthorized $8,000,000; out-
standing (i)

;
par ol shares, $100.

Rocbester & Genesee Valley.—Owns from Avon to Rochester,
N. Y., 18 miles. Leased July 1, 18'/ 1, in perpetuity, to Erie Railway.
Rental, $34,012. James Brackett, President, Rochester, N. Y.

Rock Island tc Peoria.—Owus from Rock Island, 111., to Peoria,
lU., 91 miles ; Rock Island A Mercer County Railroad, 22 miles ; total,

113 miles. 'The Peoria A Rock Island was sold in foreclosure April 4,
1877, to the bondholders. In year 1889-90 gross earnings were $655,-
106; net, $345,321; surplus over interest, taxes, Ac, $285,584; divi-

dends, $75,000. President, R. R. Cable.

Rome Watertoivn tc OKdensbure.—C5ee Map New Tork Cen-
tral <* Hudson River Railroad.)—O-wns from near Niagara Falls to
Uassena Springs, N. Y.. 299 miles, less 28 mUcs, Richland to East
Oswego,leased from the Oswego .fe RomeRR.; Richland to Rome.41 miles;
branches to Cape Vincent, Ogdenslmrg, Pulaski, Fulton, etc., 109 miles

;

total owned, 4'21 miles. Leases Utlca A Black River Railroad, Utlca to
Ogdensburg, and Clayton braueh, 150 miles ; Oswego A Rome Railroad
as above, 28 miles ; Carthage Watcrtown A Sackett's Harbor Railroad,
Cartilage to Sackett's Harbor, 30 miles ; trackage—to Niagara Falls, 2
miles ; Fulton to East Oswego (Now York Ontario & Western Railway),
12 miles ; total leased, 222 miles Total operated, 643 miles.
In March, 1891, leased durlug the full term of its corporate existence

and renewals thereof to the New York Central & Hudson River RR.
Co., which assumes the debt and guarantees 5 per cent on the stock.
The stockholders received a stock dividend of 20 per cent. For wording
of guaranty see V. 52, p. 463. Stock authorized $10,000,(X)0. Earn-
ings ara included in those of the lessee.
Dividends from 1887 to February, 1891, both Inclusive, at rate of 6

per cent yearly : March. 1891 , 20 per cent in stock ; in May and there-
after 5 per cent per annum guaranteed. The consol. 5s due 1922 have
their interest payal>le in gold, but imt their principal.
The Utlca A Black River is leased in perpetuity, interest on Ijonds and

7 per cent on stock being gmiranteed. The consolidated mortgage
bonds of 1890 are guaranteed, principal and interest, by the Rome
Watertown A Ogdensburg. See V. 50, p. 771.
The Oswego A Rome road is leased in peri>etulty, and the second

mortgage bonds guaranteed by Rome Watertown A Ogdensburg by
endorsement. (V. 52, p. 39, 322, 463, 498, 796 ; V. 53, p. 713, 793.)

Rutland.—Owns from Bellow's Falls, Vt, to Burlington, Vt., 120
miles. This road has been through many changes. In 1890 anew lease
for 999 years from January 1, 1891, was made to the Central Ver-
mont, the rental being $345,000 per annum; this will be Increased by
$25,000 per annum as new equipment and other permanent improve-
ments are put upon the property during the next three years, making

the rental $370,000 per annum, payable monthly In gold. The net In
come will pay 4 per cent on the preferred stock now, and after |th«
funding of existing mortgages may pay 5 per (sent. As to lease, Ao..
see V. 53, p. 124.
The 5 per cent second mortgage bonds are Aftrit mortgage on roUlnc

stock and personal property. A consolidated mortgage for $3,500,00&
has t)een Issued to provide for the retirement of prior liens, when due,
and for equipment and improvements. See V. 53, p. 124. 'The Del.A Hud-
son owns $3,000,000 of tlie preferred and $1,000,000 of the $2,480,6O«
common stock, par $100. Dividends on preferred stock since IS80—
In 1881, lis per cent; in 1882, 2; in 1884 and 1885, 1; in 1886 and
1887, li«; In 1888, 1; in 1889, 1^; in 1890, 3; in 1891, 2; In 1892,
January, 2. (V. 61, p. 910; V. 52, p. 41, 239, 940; V. 53, p. 184.)

Sagrlnanr Valley Sc St. I^ouls.—Owns from Ithaca to Pains, Mich.,
36 miles, and leases Alma to St. Louis and Pains to Saginaw, miles;
total, 45 miles. Opened January, 1873. Stock authorized, $300,(X)0;
outstanding, $264,804; par, $100. In 1890, gross, $103,706; net, $49,-
385; rentals, $7,000; Interest, $35,680; surplus, $6,705. Deficit under
interest in 1889, $3,369. Controlled by Detroit Lansing A Northern.

St. Jolinsbury Sc Lake Cliamplain.—Owns from Limenberg,
Vt., to Ma(iuan Bay, on Lake Champlain, 120 miles, and branch from
North Concord, Vt., to East Haven, 11 miles ; total, 131 miles. This waa
the Portland A Ogdensburg, Vermont Division, reorganiied nnder
present title in 1880. Preferred stock, $1,298, .500; common stock,
*2.550,090; par $50. In September, 1890, $2,500,000 of 4 per cent
bonds were authorized to fimd floating debt, (which on June 30, 1890,
amounted to $1,170,528), and for other purposes, but none had been
issued up to March 1, 1892. Operated by Boston A Maine. In year
ending June 30, 1891, gross earnings were $86,493; deflolt, $3,364;
interest, Ac, $38,050; deficit, $41,414, (V. 51, p. 345.)

St. Joseph Sc Grand Island.—^5<!« Map of Union Paei/le.)—
Line of Road—St. Joseph, Mo., to Grand Islan(T, Neb., 252 miles; Kan-
sas City & Omaha Railroad, Stromsburg to Alma, 151 miles, and McCool
Junction to Kansas City A Omaha Junction, 44 miles; total, 447 miles.
Successor of the St. Joseph A Western, sold in foreclosure in 1885. Opeiv
ated by the Union Paciflo. which owns $2,301,500 of the $4,600,000
stock (par, $100), and guarantees the interest on the first mortgage
bonds. Kansas (Jity & Omaha bonds have Interest guaranteed by ft.
Joseph A Grand Island and Union Paciflo under a perpetual agreement
for onerutiug the road. The Union Pacific owns $1,182,500 bonds and
$1,7'25,375 of the $4,410,000 stock of the Kansas City A Omaha,
and St. Joseph A Grand Island owns $-113,000 of the bonds and
$1,822,500 stock. In Jan., 1892, a new adjustment was made with Union
Paeifie by which $35,000 Is deposited moutiily for interest on the let
raortitage bonds, and the St. Jos. A G. I. is not responsible for more
than half the inticrest on the K. C. A Omaha lionds. (V. 54, p. 79.)
From J.in. 1 to Jan. 31, 1892 (1 month), gross earnings were $96,613.

against $49,842 In 1891 ; net, $41,952, against $4,327. In 1891
gross earnings, including Kansas City A Omaha, $983,663; net,
$252,761. In 1890 gross, $1,253,592 ; net, .$;?55,454 ; t0t.1I net income
(including amount received from Union Pacific under traffic agreement,
etc.), $4-17,538; interest on bonds, $420,000; corporate expenses,
$2,196 ; due K. C. A Omaha under traffic agreement, $83,125 ; deflolt
for year, $57,783. (V. 51, p. 570; V. 54, p. 79, 243,>

St. Louis Alton Sc SprlnEfleld.—Owns Bates, III., to Alton, IlL,
87 miles. Uses Wabash fraek to Springfield. 13 miles, but road to b»
built to that point. In Octotier, 18n(), Joseph Dickson of St. Louis waa
appointed receiver, and in Deccmlier he was permitted to issue $300,-
000 of 6 per cent receiver's certificates, payable in one year. Seis
V. 51, p. 830. Reorganization is iiroposed. lu January, 1392, it wa»
reported that a foreclosure sale would soon take place. V. 34, p. 204,
First mortgage bouds tor $1,200,000 and 2d mortgage bonds for $300,-
000 are outstanding as collateral. Stock authorized, $1,5(X>,000; par,
$100. Trustee of mortgage. Farmers' I>oan A Trust (Company. In year
1889-90 gross earnlnics were $115,712; net, $8,184. (V. SO, p. 633,
669; V. 51, p. 570, 830 ; V. 54, p. 204.)

St. Lonls Alton Sc Terre Haute.—Proprietary line. East 8t
Louis to Belleville, 14 miles. Leases : Belleville A Southern Illinois

Railroad, Belleville to Du (Juoln. III., 57 miles; Belleville A Eldorado
RR., from Du Quoin to Eldorado, 50 miles; Belleville A Carondclet RR.,
from Belleville to Ea.st Carondelet, 17 miles; St. Ix)uls Southern. Ptnok-
neyville to Carbondale. 111., 31 miles; Carbondale A Shawneetown,
Carbondale to Marion, 17 miles; Chicago St. Louis A Paducah, Marios
to Paducah. and l>ranch, 53 miles; total ouera.od, 242 miles.
In October, 1890, the main line from East St. Louis. 111., to Terra

Haute, Ind.. 189 miles, and branch, 4 miles, which had theretofore tieen
leased to the Cleveland Cincinnati Chicago A St. Louis, were sold to
that company for $10,0<K>,000 of 4 per cent 100-year gold bonds. See
V. 51, p. 52, 114, 383, 494.
The sale of the main line did not affect the status of this oompany's

securities. Of the $10,000,000 bonds received. $2.'>0,<X)0 were placed
in a sinking fund for the issue itself (l>onds to be purchased, not drawn,
at or under 105), '»nd$7,00O,(KX) are reserved to retire the bonds ma-
turing In 1894. Of the $2,750,000 bonds immediately at the diaposalof
the company, $2.500,(K10 were offered to the holders of the preferred
stock, being sufflclent to retire all but $800,000 thereof, at the rate of
$150 in bonds for $100 of stock. To Jan. 1, 1892. $812,600 of pre-
terred stock and frnctionals had been retired, leaving $1,513.000 bond*
in the company's treasury. See V. 52, p. 42. 81. 351, 499. HBf -^
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St. Louis Alton <t Terre Haute—(Concluded.)—
2d mort.,pref. (series C & D.eacli f1,400,000).

o»

2(1 nioi-t^age, iniH>nie8 O"

Dividend bonds, iuoouie (see V. 48, p. 389)
Belle. & So. 111.—1st M. (Int.guar.) s. f., not dr'n.c*
BelleviUo & Curondclet, lstM.,BoUe.toE.Caron.c*
Belleville & El Dorado—1st (infest guarauteed)c*
2d mortgage o*

Bt. Louis Soutliem—1st mort., gold, int. guar. . .c*

2d niortga^'c, Income, nou-cunmlatlvc o*

Carlioudalf! & Sliawneefn IstM., g.,lnt. guar.c*
due. St. L. & raducali 1st M., g.r'd at 105 guar.c*
2d mortgage, goUl, income (non-ouniulative)-c*

j8(. Louis tC Cairo—1st mort. int. guar. M. &. O., g..c
St. Lou. Cape Oirard'u (t Ft. Sm«A—Old div. bonds
Cape Girardeau S.W. oonsol. mortgage gold
Arkansas Extension 1st mortgage c*&r

St. L. Cape Gir. & Ft. 8. gen. M. for $7,500,000 g. .

.

JSL Louis Merchants* Bridge Terminal.—1st inort..c
Mercli.Uridge l8tM.,red.aftorFeb.l, 1909, at 110

Bt. L. it San R-an.—See Atclilson T. <fe S. Fe system.
J3(. Louis Houthtresiem—Common stock
Preferred stock (5 per cent non-cumulative)
1st mort. certitlcates, $10,500 p. m., g old C
2d M. income cert., for if!10,000,000,uon-cum.,g.c'
Car trusts

Bl.Louis Van.<tTeii-eE.—leX^.,s.t. guar, not dr. c*

2dmort., sink, fund, not di-'n {.$1,600,000 guaj.) .c*

Miles Date Size, or
of of Par

Boad. Bonds Value.

207 1802 fl.OOO
207 1862 1,000

1881 1,000
56 1866 1,000
16 1883 1,000
50 1880 1,000
50 1880 1,000
31 1886 1,000
31 1886 1,000
17 1887 1,000
53 1887 1,000
53 1887 1,000

50() &c161 1886
1880-5

102 1888 1.000
65 1890 1,000

167 1891 1,000
1890 500 &c.
1889 1,000

100
100

1890 1,000
.... 1890 500 &c.

i58 1867 i.ooo
158 1868 1,000

Amount
Outstanding

f2,800,000
1,700,000
1,3,';7,000
1,015,000
485,000
220,000
330,000
550,000
525,000
250,000

1,000,000
1,000,000
4,000,000
111,000
889,000
175,000

2,500,000
1,750,000
2,000,000

16,500,000
20,000,000
20,000,000
8,000,000
602,849

1,899,000
2,600,000

INTEKEST OR DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable TiVTiom

7
7
6
8
6
7
6

%'
4g.
5g.

t«-
6g.
6
%'
6

4g.
4g.

6&7
7
7

See rem.
M. & N.
June 1
A. & O.
J. & D.
J. & J.
F. & A.
M. &. B.

M. & 8.

M. & S.

M. & 8.

M. & 8.

J. & J.
M. & 8.

M. & S.

J. & J.

J. & J.
A. & O.
F. &, A.

M. & N.
J. & J.

J. & J
M. & N.

iJo/i(/s—Princi-
pal,When Due.
A(ocA«—Last
Dividend.

N. Y., U. S. Trust Co.
do do

N. Y., State Trust Co.
do do
do do

Pd.in'91, coup. Feb.,'80
N. Y., State Trust Co.

do do
do do
do do
None yet paid

N. Y.,Farm. L. &Tr. Co.
N. Y., Coffin & Stanton,

do do
do do
do do

New York & St. Louis.
N.Y.,Farm.L.&Tr.Co.

N. Y., Central Trust Co.
After '90, when earned,

N. Y., Central Trust Co.
do do

July 1, 1894
July 1, 1894
AfterJan.,'94
Oct. 1, 1896
June 1, 1923
July 1, 1910
Aug. 1, 1920
Sept. 1, 1931
Sept. 1, 1931
Mch. 1, 1932
Sept. 1, 1917
Sept. 1, 1917
Jan. 1, 1931
Sep.1900-1-2-5
Sept. 1, 1908
Jan., 1910

July 1, 1919
Oct. 1, 1930
Feb. 1 1929

Nov. 1. 1989
Nov. 1, 1989
1892 to 1897
Jan. 1, 1897
May 1, 1898

Of the S2,200,000 Series A and B bonds given In the table above as
outstaudmg, $1,093,000 on Jan. 1, 1892, were In the sinking fund.
Interest on Ist mortgage, series "A," is paid January and July ; series

"B," April and October; on 2d mortgage, series "C," February and
August ; series "D," May and November. Hollers of the St. Louis Alton

.

&, Terre Haute 7 per cent bonds have the right at stockholders' meet-
ings to cast 10 votes for each of their $1,000 bonds.
The Belleville &. Southern Illinois is leased to this company for 999

years from October 1, 1866. Lease rental 40 per cent of gross earnings
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000
and up to $14,000 per mile, and 20 per cent on any excess of $14,000
per mile. Interest on bonds and sinking fund of $5,000 per year guar-
anteed by lessees.
Common stock of BellevlUe & Southern Illinois is $430,000 and pre-

ferred $1,275,000, and dividends on prefeiTcd stock since 1880 have
been—4I2 in 1881 ; 5i2inl882; 6i4inl883; Siaiu 1884; 5 m 1885; 5
in 1886 ; 6% in 1887 ; 6% in 1888 and 1889 ; In 1890, 8% ; in 1891, %'^.

The Belleville & Carondelet is leased for 983 years ti-om June, 1883, at
a rental of .$30,000 per year, which is a guarantee of interest on the
bonds, the stock of $300,000 being owned by the St. L. Alt. & T. H.
The Belleville & Eldorado is leased for 985 years from July 1, 1880,

at a rental of 30 per cent of the gross earnings, but $15,400 per year
guaranteed. Stock, $1,000,000; par, $100. The St. Louis Southern
Ealli-oad (including Carbondale & Shawuoetown) is leased for 980 years
for 30 per cent of gross earnings, mininuim to be .$32,000, and interest
on bonds being guaranteed to that extent. The Chicago St. Louis &.

Paducah Road is leased for 978 years from March, 1888, at 30 per cent
of gross earnings, with guarantee of principal, and rental to pay llrst

mortgage interest. (V. 47, p. 801.) The ttrst mortgage bonds on this
road arc redeemable after September 1, 1892, at 105.

St. L. Alt. & T. H. dividend bonds are not entitled to receive anything
for principal or interest until all arrears of dividend upon the i>referred
stock and other prior legal claims shall have been adjusted, and a sur
Slus of annual earnings' reached which will be applicable to such divi
end bonds. See V. 48, p. 389. The preferred stock has a prior right to

a cumulative dividend of 7 per cent before any is declared on common
and the arrears accrued to Jan. 1, 1891, amounted to 37^4 per cent, or
$944,1(53. The preferred stock is also convertible Into common at par.
Common stock is $2,300,000; par, $100.
Dividends on preferred stock since 1876.—In 1878, 2 per cent; in 1881,

3 and 55 in bonds; from 1882 to 1885, Inclusive, 7; in 1886, 212; In 1887,
nil: in 1888, \H: in 1889, 1.

From January 1 to November 30, 1891 (11 months), gross earnings on
branches were $1,298,935, against $1,211,484 in 1890; net, $557,250,
against $515,023.
The annual report for 1890 was in V. 52, p. 717. In the foUowing

table the figures for 1891 are from an advance statement.
GENERAL FtS.tSCIAL BE8CLIS.

1888. 1889. 1890. 1891.

Gross earnings 949,307
Net earnings 400,796
Eentalspaid 249,936

Net revenue 1.50,860
Add rental of main line, etc.. 452,540

1,110,426 1,336,910 1,435,624
461,748 527,767 580,956
332,095 362,149 393,911

129,653 165,618 187,045
452,729 *440,412 *368,135

sent lino at not over $3,000 per mile. There are also outstanding
$150,000 7 per cent incomes. In 1891 gi'oss earnings, $174,612 ; net,
$84,664. In 1890 gro.ss, $165,807; net, $85,677; President, Louis
Houck, Cape Girardeau, Mo. (V. 54, p. 441.)
St. Louis Iron mountain &. Soutbern.—See Missouri Pacific

St. L.OUI8 Mercbants' Bridge Xcrmlnal.—This company
has under oonstruetlon a double-track railroad in the city of
St. Louis, extending from near tlie Union Depot on 12th Street, via Main
Street, Hall Street, &c., to Ferry Street, opposite the Merchants' Bridge,
etc. It leases the Merchants' Bridge, agreeing to pay the interest on the
Bridge Go's $2,000,(X)0 bonds; it owns and controls the Electric City &
Illinois RR., connecting the town of Madison and East St. Louis; and
it leases the Venice & (3aroudelet Belt RR., which forms an outside belt
around East St. Louis. Extensive yards and terminal facilities will be
maintained in St. Louis and East St. Louis. The mortgage is for $3,-
500,000 to the St. Louis Trust Company, and covers all the property of
the company. Stock authorized, .$3,500,000 ; outstanding, $1,001,100 ;

par, $100. General otticc, St. Louis, Mo. 0. C. Rainwater, President.

St. Liouls Sc San Francisco.—See Atchison TopekaA Santa Fb.

St. I,onls SoutliTvestern.—Road extends from Bird's Point, Mo.,
opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by
the Texas road to Gates%ille, 305 miles ; total, main line, 723 miles

;

branches, Mt. Pleasant to Sherman, 115 miles; Tyler to Lufkin (narrow,
gauge), 89 miles; Corsicana to Hiilsboro, Tex., 42 miles; Commerce to
Fort Worth, 107 miles; lyewisvUle, Ark., to Slireveport, La., 60 miles;
Althelmer to Little Rock, Ark., 43 miles; Maiden. Mo., to Delta, 51
miles ; other branches, 12 miles ; total, June, 1891, 1,244 miles.
This company is successor to the St. Louis Arkansas & Texas, whose

oad was sold iii foreclosure in October, 1890, the same property having
been previously foreclosed in 1885-86 See plan of reorganization in
CHRONICLE, V. 50, pp. 141 and 561. In May, 1891, the new securities
were issued. See V. 52, p. 796.
The organization consists of three cc;r', rations.— the St. Louis South-

western Railway Co., the St. Louis Soutn^festern Railway Co. of Texas
and the Tyler Southeastern.
The first mortgage certitlcates are issued against a like aggregate

amount of first mortgage bonds secured ujion these lines at a rate not
exceeding $16,500 per mUe, and the second mortgage certificates
against second mortgage bonds at $8,250 per mile.
The new incomes will receive from January 1, 1891, such interest,

payable semi-annually, not exceeding 4 per cent per annum, as can be
paid out of net earmugs of the railways during the preceding fiscal

year, after payment of operating expenses, repairs, renewals, replace-
ments, ta-xes, insurance and interest on prior liens. The issue of these
certificates may be increased up to $10,000,000, subject to restrictions

in the mortgages as to their issue and application of the proceeds.
From July 1 to Dec. 31, 1891 (6 months), gross earnings were re-

ported at $2,712,372 (November and December partly estimated) and
net, $787,253, less taxes, $52,000. (See V. 54, p. 34).
Earnings of the road, which was in the hands of the receiver until

May20, 1891, were as foliows, large expenditures for Irou bridges, steel
rails, &c., being included in operating expenses in 1890. (See v. 52, p.

322.)
1890. 1891. Inc. or Deo.

582,382 606,030 555,180

469,000
54,078

523,078
59,304
40,000

469,000
10,608

479,608
126,422
136,388

469,000
86,180

101,505

Total net receipts 603,400
Deduct—

Interest on funded debt 469,000
Wain ll)ie expenses, etc 18,701

Totid 487,701

Balance, surplus 115,699
New equipt. and betterments. 50,481

* Including interest on C. C. C. & St. Louis bonds in 1890.
— (V. 51, p. 52,114,383,459,494; V. 52, p. 42, 81, 351, 499, 717.)
St. liouls ^.rkansas &, Texas.—See St. Louis Southwestern,
St, liOuls Sc Cairo,—Owns Cairo to East St. Louis and br.auch, 161

miles. The former Cairo & St. Louis made default April 1, 1874, and
•was sold in foreclosure July, 1881. Stock is $6,500,000. In January,
1886, a lease was negotiated till January 1, 1931, to the Mobile & Ohio
Railroad on the basis of a rental of 25 percent ('-'•o.<,o) of the gross
revenue of the whole line. Mobile to St. Louis, tliis rental being guaran-
teed by the lessee to amount to $165,000 per year. In year ending June
30, 1890, gross, $727,09."); not, $159,939 (against $144,487 In 1888-89);
rental to St. Louis & Cairo, $172,127. See V. 51, p. 830.

St. I^ouIs Cape tilrardeau 8c Fort Smith.-CSee Jfajj.;—Owns
from Cape Girardeau, Mo., to Hunter, Mo., 94 miles; Campbell, Dun-
can Co., to Kennct, 20 miles; leases branch to Zalma, 9 miles; total
operated, 123 miles. Successor to the Cape Girardeau Southwestern;
name changed in May, 1891. The road is to be extended 45 miles from
Hunter to Monmouth Springs on Arkansas St.ate Line, and abrauch is to
be built from Puxico to Campbell, 30 miles. An extension is also pro-
jected to Fort Smith, Ark. Stock authorized, $2,000,000 ; outstanding,
$1,150.000 ; par, $100. A general mortgage of $7,500,000 has been au-
thorized, $1,325,000 of this amount to be deposited to retire the under-
lying issues at maturity. Balance to be issued for construction of new
road at not over $15,000 per mile, and for Improvements upon the pre

Gross earnings 4,159,126

Operating exiienses 4,798,306

4,514,220

4,057,694

Inc. 1,095,706Net earnings df.639,180 456,526
—(V. 52, p. 121, 322, 643, 796, 902 ; V. 54, p. 34.)

St. l4onl8 Vandalia & Terre ^a.Vite.—<See Map Pillstmrg Cin-
cinnati Chicago <£ St. iOMis.;-Owns from East St. Louis to Indiana
State line, 158 miles. Roadopened July 1, 1870. Leased to the Terre
Haute &Indian,apolisRR. (for account of itself and the Pittsburg Cincin-
nati Chicago & St. Louis RR.) at a rental of 30 per cent of gross earn-
ings. In 1889-90 it was agreed that in future the profits aud losses

from operating this roiul should be divided between the lessees in the
proportion of five-sevenths to the Pittsburg Cin. Chic. & St. Louis and
two sevenths to the Terre Haute & Indianapolis. In 1890 a general
settlement of old accoimts was made with the Terre Haute i Indian-
apolis, under which tills company received $287,157 in cash and 5per
cent notes for $057,063, payable $25,000 monthly from August 1. 1890.
In July, 1887, suit was brought by the lessor company to declare

the lease void, but Judge Gresham decided in favor of its validity,

and the case has been appealed to the U. S. Supreme Court. The first

mortgage aud $1,000,000 of second mortgage bonds are guaranteed by
the lessees, and also by the Pittsburg Cincinnati Chicago & St. Louis
RR. Stock, $2,379,358 common and $1,544,700 of 7 per cent cumula-
tive prcf. ;

par $100. The Terre Haute & Indianapolis owns $320,000
preferred and $500,000 common stock, and the Pennsylvania BR. holds

$837,000 preferred and $223,000 2d mort. unguaranteed 7s. In April,

1891, there was applied to the payment of all the accumulated divi-

dends ou the preferred stock up to Dec. 31, 1878, the sum of $477,010,
and in October, 1891, the back dividends were paid for 1879 aud 1880.

In year ending Oct. 31, 1891, gross earuings were $1.808,309 ; rental

to St. L. V. &T. H., $542,492, aud int. on bills receivable, $14,052;
total income, $556,545 ; loss charges, $363,629, leaving surplus, $190,-

910; paid dlv. for 1880 on pref. stock (7per cent), $093,207; balance de-

ficit of year $502,352. General surplus Oct. 31, 1890, $1,078,025, and
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Sabaertbem will confer a great favor bjr Kleins immediate notice of any error dlseovered In theee Table*.

RAILROADS.

For explauation of ooliimu bcadin^B, Ac, see notes
on first page of tables.

St. Paui 1* i>«i«tA—Common stock
Preferred? i)er cent stock and scrip
iBt mortgage 0'

2d mortgage c*
Taylor'K Falls& Lake Bup., Ist M. gu., s. f. not dr.o*
Culuth Short L. IstM, guar.,cum., s.f. not dr'n.o*
BtlUwuter & St. Paul Ist mort., g. (not guar)

Si. I'aul Minn. <£ Jfa/ti/o&a—Hoc (Ireat Northern

—

«.Pu«i<«JVo.7'(t«irtc—8tock(iiH0,000,000)autborl2'd
Western RR. Minu. iBt M. RR. covered by gen. M.
General mortg., guar., laud gr. ($10,000,000).c**r

San Ant, rf Aransas 7'a«fi—Stock
Ipt M., g., red. at 110 o"
l8t M,, exten., gold ($12,000 p. m.) red. at HO.o"
1st M. for $9,0<>U,000, gold, $15,000 per mile. .0*

2d M., g.. Income for 5 years, $8,000 i)erniile
Rolling stock lease warrants

Sandusky <t Col. S. t.—Ist M. $3,(K)0,000 gd o*
Samlusky Mansfield rf- A'eirarfr—Re-organlzed stock
Isl M.,tut. gu.under lease byB.A O.and Ccnt.O.. .0*

San Fran, .f- No. Pac—Stock
Ist M.,g.(.f4,50O,00O)8.f '04r

Savannah Americns <f Jfontffomery—Stock
Ist luorts
Cou«ol. mort.,gold, $12,000 per mile,$4, 100,000 o*

Savannah Florida (t ITesf.—Stock
At. & G. cousol. mort c*
So. Oa. & Flor.. Ist Ms., endby State of Georgla.c*
2d mortgage c

Miles
of

Boad.

167
167
21
25
12

184
60>a
218

152
372
115
639

116
116

162

265

347
58
58

Date
of

Bonds

Size, or
Par

Value.

1881
1887
1884
1886
1870

1877
1883

1885
1886
1888
1888

1891

1869

1889

1885-G
1889

1867
1869
1869

$100
10«

1,000
1,000
1,000
1,000

r>oo &e

100
1,000
1,000
100

1,000
1,000
1,000
1,000

I'.OOO
50

1,000
100

1,000
100
500

1,000
100

500 &c.
1,000
1,000

Amonnt
Outstanding

$4,660,207
5,194,910
1,000,000
2,000,000
210,000
500,000
262,500

6,250,000
438,000

7,985,000

1,750,000
4,473,000
1,725,000
5,112,000

(«)

(»
1,068.832
2,300,000
6,000,000
4.150,000
1,614,200
350,000

3,290,000
6,403,400
1,780,000
464,000
200,000

INTBBEBT OB DIVIDENDS.

Rate per When Where Payable, and by
Cent. Payable whom.

See rem,
See rem.

5
5
6
5
7

IH
7
Og.

2«-

8 g.

"s'g.

7

"Sg.
j-

i«-
7
7
7

H. * S.

F. A A.
A. A O.
J. A J.
U.A S
3. A V
Q.-F.
M. & S.
See rem.

J. * J.
J. & J
A. A O.
A. & O.

M. Jc N.
Feb. 1.

J. <fc J.

J. *"j.

J. & 3.
M. A N.
M. A N.

Dtvldead.

N.T.,Of.,32NaiiMUl8t
do do
do do
do do
do do
do do
do do

N. Y., Offloe, 35 Wall St.
N. Y., Wlnslow, L. A Co.

do do

Jan.,1890, coup, last pd.
Jan.,1800, coup. lost pd.
Apr., 1690, coup.last pi.

None pud.

NewYorit.
Moss N. Bk., Sand'ky, O.
N. Y., Union Trust Co.

N.Y.,46Wall,ik Fr-nk'trt

New York A Amerlcus.
Baltimore A Amerlcus.

N. Y. H. B. Plant.
N.Y.,U.B.Plaut,ibSavan

do do
I

N.Y.,H.B.Plant dcSavau

July 6, 1M7
Mar. 1, ISM
^uK- 1. lan
Oct 1, 1917
Jan. 1, leU
Sept. 1, leie
Dec. I, 1900

Feb. 1, 1893
May 1, 1907
Feb. 1, 19aS

Jon. 1, 1916
July 1, lOM
Oct. 1, 198i
Oct 1, 191t

Nov. 1, 1941
Feb. 1, 1892
Jan. 1, 1909

Jon. 1, 191*

1905 A 1909
July 1, 1919
Mar., 1891
July 1, 1897
May 1, 189»
May 1, 189»

Oct., 1891, $575,673. In 1887-8 profit to lessee was $11,983; in '88-9,
$56,987; In 1889-90 profit $100,466 ; in 1890-91, $62,431. (V. 50, p.
242 ; V. 52, p. a78. 832; V. 54, p. 286.)
St. Paul & Diilutli,—Owns from St. Paul, Minn., to Duluth, Minn ,

155 mile.'*: lirauches to Clocuuet, Qrantsljurg and Sandstone, 28 miles;
leases—Stillwater & St. Paul Railroad, 13 niilea ; Minneapolis & Duluth
Railroad, 13 miles; Taylor's Falls i Lake Superior, 30 miles: Duluth
Short Line, Thompsou to Duluth, 18 miles; other, 3 miles; total, 248
miles. Between North Pacitic Junction & Duluth, 24 miles, the road
is owned Jointly witli the Northern Pacitic.
The Lake Superior & Missis.sippi Railroad was sold in foreclosure May

1, 1 877, and tliis company organized June 27. The preferred stock is
received in payment for lands at par. Three shares of common stock
have one vote, and each share of itreferred lias one vote. Preferred stock
has a prior right to 7 per cent ; tlieu common to receive 6 per cent.

In July, 1891, $175,000 of net proceeds from laud and stuuipage was
applied to tlie retirement of $182,000 preferred stock. See V. 53, p. 157.
Dividends on common stock: In 1887, 3 and 15 in common stock; In

1888 and since, nil. Dividends on preferred since 1880: In 1881, 10
stock ; in 1882, 312 in cash ; In 1883, 7 ; in 1884, 3i8 and 7 In preferred
stock; froml885|to 1888,7; in 1889, S^j; Jan., 1890, 2I2; Sept., 4;
In 1891, Marcli, 212; Sept., 4io; in 1892, March, 312. Tlie second mort-
gage covers the right to leased lines, but not the land grant.
The company has a laud grant, of whicii 1,068, 8.'>5 acres remained un-

sold June 30, 1890, and 6.'i,441 acres of the Taylor's Falls l>ranch.
From July 1, 1891, to Jan. 31, 1892 (7 nioutiis), gross earnings were

$1,203,028, against $964,503 in 1890-91 ; net, $486,445, against $373,-
351.
In the six months ending Dec. 31, 1891, the income aeooimt showed

net earnings $446,214, against $352,320 In 1890; tlxed charges, taxes,
rentals, <kc., $158,323, against $149,056 in 1890; interest and ex-
change, $12,878; total net earnings, $300,769; land department, net
$68,054, against $60,854 in 1890; total net Income 6 mouths $368,823,
arainst $274,376 in 1890. See V. 54, p. 276.
Fiscal year ends Jime 30. Report for 1890-91 wasjn V 53, p. 567.

1888-89.
$

1,406,865
1,052,394

354,471
402,178

78,890
119,702
295,040
20,218

Total 513,851
Hal.from RR. operations dof.111,673

Beets, from stumpage and lauds. 111,596

Gross earnings
Operating expenses and taxes.

Net earnings
Total net income.

Disbitrsements—
Rentals
Interest on bonds
DlTldendB
Miscellaneous

1889-90.

1,416,527
1,017,458

393,069
415,566

82,003
150,000
134,117
26,912

393,032
sur. 22,534

192,848

1890-91.

1,621,939
1,071,192

550,747
575,893

93,548
150,000
348,749
31,900

624,197
def. 48,304

249,546

Balance def. 77 sur. 215,382 sur. 201,242
—(V. 51, p. 241, 275, sae; V. 53, p 157. 667; V. 54, p, 276.)
St. Paul mioneapolla Sc Manitoba.—See Great Nobthern.
St. Paul & Northern Paelflo.—Line op Roaij—Brainerd to

Minneapolis, 139 miles, and branches to St. Paul, *c., 79 miles; toUil,
218 miles. Owns terminals in Minneapolis on 20 acres, and owns in ail
some 400 acres alioutSt. Paul and Miuucapolis. The land grant (197,388
acres un.«old March 1, 1890,) is between Brainerd and SaiJk Kapids; pro-
ceeds of lands are Ilrst applied to purclia.se of Western Minneapolis
bonds, tlien to general mortgage at 120 or under. The road, with it«
terminal property, is leased for 999 years to the Northern Pacitic, at a
net rental equal to 40 per cent of the gross receipts, but any surplus
over 6 per cent on stock is divided equally between lessor and lessee.
The bonds are guaranteed by Northern PaciHc. Interest on coupon
bonds is payable F. & A.; on registered liouds, (J.—F. The stock Is
placed in trust with the Farmers' Loan it Trust Company, but power to
vote is in tlie Northern Paciflc Company; " beneficial certificates," en-
tltung holders to dividends, are issued. Of tlie stock $3,752,500 Is
owned byNorthern Paciflc. Dividends from 1883 to Aug„1891, inclusive,
6 per cent per annum, and in 1891 by division of surplus
6 per cent extra. In year ending June 30, 1S90, gross earnings
were $2,052,099; rental from NortKcm Paciflc, $740,652; other rentals,
ic, $161,274; total net income, $90 1 ,926, from which paid interest,
&c., $538,803; dividends, $330,000; total payments, $868,803; surplus,
$33,123.-(V. 49, p. 23, 540; V. 51, p. 535.)
San Antonio & Aranaas Paxn.—CS« 3fa/);—Owns from KerrvlUe

to Aransas Bay, Texas, 221 miles; Kenedy to Houston, 176 miles;
Yoakum to Wiico, 165 miles ; Skidinore to Alice, 43 miles ; Shiner to
I^ekhart, 55 miles; branches to Corpus Christi, &c., 22 miles; total,
682 miles. Company was unable to meet July, 1890, in
terest, and on July 14, B. F. Yoakum, Vice-President, and J. 8. Mc-
Nainara were appointed ref;elvers. See V. 51, p. 21, 85, '207. In June,
1891, receivers'^ e<!rtilicates were authorized (sec lieiow) to be used for
the immediate eouipletion of 54 miles on the, Waco Kxtension, which
was flnisluci iu Oct. For the report to the bondholders ou tlie condition
of the property see V. 51, p. 315. The ,pl;m of reorganization pub-
lished in March, 1891 (see V. 52, p. 464), provides as follows

:

The .whole property shall be acqiurcd by foreclosure or otherwise

(a suit for foreclosure was Instituted In September, 1891), and the fol-
lowing new securities created covering aU the property:
1. First mortgage Ave per cent flfty-year gola bonds of

$1,000 each, carrying interest from July 1st, 1891

:

Issue limited to $16,800,000-$21,000p.in
Reserved for extension to Llano and
Austin and for additional rolling
stock as required 2,100,000

Present issue for the puriioscs of this reorganization $14,700,000
2. Five per cent non-cumulative preferred stock $5,2.50,000
3. Common stock, par value $100 per share $5,250,000
Assenting security holders will receive (1) for ola first mortgage 6 par

cent bonds, with July, 1890, and subsequent coujious attached, new
first mortgage 5 per cent gold bonds, $1 ,000 ; new j per cent preferred
stock, $150, and new common stock, $150. (2) For each old first mort-
gage 5 per cent lioiid, October, 1890, and all subsequent coupons
attached, new first mortgage 5 per cent bonds, $850 ; new preferred
stock, $120; new common stock, $120. (3) For each old $1,000 second
mortgage bonds, all coupons attached, new first mortgage 5 per C4int
bonds, $225 ; new 5 per cent preferred stock, $250; new common
stock, .$250. (4) For each share of old stock (in the bands of the public)
$100 in new stock.
Each holder of $2,(X)0 old firsts may subscribe to a cash fund created

to liquidate cash requirements for $850 of said fund, for which ho will
receive $1,000 new firsts, $350 new preferred and $350 new common.
The stock of the reorganized company is to be transferred to voting

trustees iu exchange for beneficiary certificates, the committee being
named as trustees for three years from July 1, 1891. Securities artt

depositedwith the Central Trust Company of New York Iu exchange
for the Trust Company's engraved receipt*. The Central Trust Com-
iiany

has received a.ssents to the plan of reorganization from a larga
iercentage of all the bondholders and stoc kholders. There have been
ssucd $365,000 of Receiver's certificate-s, of which $300,000 Issued for
Waco Kxtension arc held by reorganization committee.
From January 1 to August. 31, 1891 (8 mouths), gross earo-

Ings were $1.(J66,872, against $1,001,693 in 1890; net, $113,-
909, against .$140,532. A report of the receivers for the year
ending on July 14, 1891, was in V. 53, p. 608, showing gross earning*
$1,740,945; net, $319,065. (V. 52, p. 204, 464, 499, 574, 899; V. M,
p. 96, 608. 641.)

Sandusky A. Colnmbna *hort Ijine.—Columbus, O., to Bon-
dusky, ()., 1 10 miles, to bo built in 1892 in same interest as CoL Shaw-
nee & nocking. V. 54, p. 486.

Sandusky mansfleld ic Nen-ark.—Owns from Sandusky, O., to
Newark, O., 116 miles, Lea.sed to Central Ohio, guaranteed by Balti-
more <fe Ohio, Feb. 23, 1880, till Dec. 1, 1926, with ootiou U) the Bait it

Ohio Co. to renew for terms of 20 years each. It is operated as Lake
Erie division of the Baltimore & Oliio system. Rcntiil is $201,850.
The Baltimore & Ohio's guarantee of iutcrest is endorseil on the bonds.
Dividends from 1881 to 1884, 2 per cent; from 1885 to 1888, 3 per
cent; from 1889 to 1992, incluslve.Sia p. e., payable annually Feb. 1. la
1889-90 gross, $1,211,170; net, $'.J71,397; profit to lessee, $47,163.
In 1890-91, gross, $1,106,818; net, 255,359.

San Francisco ic Nortb ParlHo.—Point Tiburon, CoL, to Uklah,
Cal., 106 miles, and branches, 56 miles; total 162 miles. Consolidation
of various companies March 19, 1889. Connccta with San Franoisoo
(6 miles) by eompam's steamer. Bonds issued at $25,CK)0 per mile;
trustee, Mercantile 'rrust Company, New York; sinking fund, $25,000

iier
annum, and bonds drawn (or purchased) at 110 and interest

See abstract of the mortgage in V. 49, p. 241.] Capital stock, $6,000,-
100; par $100; no fioating debt
F'rom July 1, 1891. to Feb. '29, 1892 (8 months), gross earnings were

$006,788, against .$5.-.8,(i:i4 In 1890-91; net, $229,-ll4, against §189,

•

305. For six months ending Dec. 31, 1891, surplus over charges, 9119,.
977, against $79,547 In 1890.
In vear 1890-91 gross earnings were $832,647 against $755,294

net, $288,185, again.st$i220,510: surplus over charges. Including #35,
000 to sinking fund each year, $56„5ol, against $1,731. J. F. Bunria
President, Ban Francisco. (V. 48, p. 800; V. 51, p. 205; V. 53,p. 18«.

Savannah .4mertenB & Montgomery.—^'.Sw iCap./—Owa/t
from Lyons, Ga., west to Moutgomcry, Ala., 265 miles, and leases A.
F. & N. Railroad from Cordcle to Albany, Oa., 35 miles; total ope»
ated 300 miles. An extension from Omalia to Montgomery, Ala., 80
miles, was completed Dec. 1. 1891. Under a traffic coutract with the
Savannah A Western, through trains run via this line from Savan-
nah to BImingliam, Ala. In 1891 company leased the Albany Florida
& Northern, Cordele to Albany. Ga., 35 miles.

Tills was formerly the Amerlcus Preston A LumpUn. Ortp.e lit
mortgage bonds $100,000 are a first lien on 38 miles; the others oovsf
extensions, being a second lien on the 38 miles. The consolidated

mortgage is for $4,100,000 (Mercantile Trust Company of BolUnior^
^trustee). Stock authorized is $5.000,(HVI; outstanding, $1,614,200: par
IlilOO. Car trusts and notes $557,4!i4 (including Interest), dueyw^
1891 to 1898, pavablc in monthlv instalniont.s. ^OBds listed on ». Y.
Stock Exchange .tiui , 1892. See V. 54, j). 120.

From July 1, 1891. to Jan. 31. 1892 (/ months), gross earuUgs were
$302.0 17, against $300,900 iu 1 -^gO-Ol; net, $11 . ,138. 8Bst$13<j,b-l2jIn

year ending J une 30. 1 391 earnings on 175 miles, ^91,499 : net,^»^
203.-( V. 52,p. 322, ^35, 796 ; V S3, p. 257, 754 ; V. 54, p. 120, 276.)
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Subscrlbera ivlll confer a sreat favor by kItIuk immedlale notice of anr error dlaeoT«r«4 la UMa* Tabic*.

RAILROADS.
For explanation of column headings, Ac, see notes

on first page of tables.

Barannah Florida <* Wfslern.—(Concluded).
Sav.Fla. A Wcst.,consol.M.for $6,500,000, g.c*Ar
Moiiticillo (ixtcnBlon bonds
Uninswiik A West. l8tM.,g\iar.by 8. F. &W. ..0*

Income bonds, non-cunmlatlve
SaraniKih d: H'en^fni—Coliunb. * West. 1st M.,gu.c*
CoUnubusA Home lstmoit«ape ),aiar o*
1st ennsnl. mort.. Kold ($18,000 per mile), guar.o*
Rdini" A Caniilltiin lat mortgage, gold
Oluilt. I!nii]c A Ciil. 1st gold, gii.,$l(i,000 p. m.c*

Scliiij/ll.ill ,{ l.eliigh—lstm.,icuar.p. A 1. by P. A R.
Sciolo Yallr.ii it- A. t'jij;.—1st mortgage e'
Seaboard a^ Hoanoke—BVV. (I?2U,'200 Is pf. gii. 7 p.c.)
Deben tu res, registered r
1st mortgage for i(;2,,'500,000 e*

Seattle hiihe .v. ,f £«.<(.— 1st M., g., $25,000 p. m.c*
Shamohtn Hunbury it Letcislnirg—let mort 0**r
2d mortgage o*

Shamokln Yal. it VottsvilleStoek, guar, by Nor. C.
1 st mortgage, gold, on road and lands e

Sliore Line ( ohh.;—8t'k,7»2P.c.rBnt.N.Y.N.n.AH.
1st mortgage

Silver S/i. Ocala <« «i((/—lst,l. gr. g.($15,000p.m.)c*
Sioux ' ilutC Northern—l»t mortgage, gold o*
s.cy o'A'.<«ir.-iBt M.i?2,:MO,ooo($i Ro.ooop.m.ig.c*
South Bottiid—1st mort., g., for $15,000 per mlle.c*
South < arolina—l st mortgage, sterling loan
Istcousol. mortgage (for $5,000,000)
2d consol. mortgage e*
Income mortgage bonds (not cumulative) c*

South Florida—Isi mort.,gold, ($12,000 per mile) .0*

Miles
of

Road.

545

171

158
50

427
22

140
44

131
81

"si
218
81
31
29
28
49
49
,50

96
130
136
247
247
247
247
189

Date
of

Bbnds

1884
1880
1888
1888
1881
1884
1889
1885
1887
1872
1889

1886
1886
1886
1882
1890

1871

XSSO
1888
1890
1891
1891
1868
1881
1881
1881
1885

Size, or
Par

Valac.

$1,000

500"*o.
1,000
1,000
1,000
1,000

100 Ac
1,000

1,000
100

100 Ac.
1,000
1,000
1,000
1,000

50
500 *c.

100
1,000Ac
1,000
1,000
1,000
1,000

Various
1,000
1,000
1,000
1,000

Amount
Outstanding

$4,056,000
290,400

3,000,000
3,000,000
800,000
200,000

7,755,000
1 50,000

2,090,000
600.000

5,000,000
1,302,900
690,000
800,000

5,4.'^.0,000

1 ,000,000
1,000,000
869,450

2,000,000
1,000,000
200,000

3,000,000
1,920,000
2,310,000

96,000
83,092

4,883,000
1,130,000
2,538,000
2,256,000

INTEREST OB DIVIDENDS.

Rate per
Cent.

i'-

5g.

5 g.

4>fl

4g.
313 com.

6
5

!«•

7g.
325

413

§ 8-

!«•

6
6g.

A. A O.
A. & O.
J. & J.

When
Payable

A J.
A 1.

H. A B.

J. & J.
M. A S.

H. A N.
H. A N.
M. 4c N.
F. A A.
J. A J.
F. A A.
M. A N.
J. A J.
F. A A.
3. A J.
J. A J.
H. A S.
J. A J
J. A
A. A
A. A
J. A
A. A
J. A
Yearly.
J. A J.

W.Y.,H.B.PlantA8avan.
do do

N.Y.,12W.23d8t.ASav.
None paid.

N.Y., Security A Tr. Co.
do do
do do

N. Y., 8. Borg A Co.
N. Y., Security A Tr. Co.

Where Pnyahle, and by
\viioin.

liomU—l'nnM
pal,When Dim.
Sloelu—Latk
Dividend.

N. Y.,CentnilTr. APhll
Bait., Fann.A Pbint.Bk,

Portsmouth, Va,
N.Y., Baltimore A I'hlla.

N. Y., I'nion Trust fo.
Pblla., Phil. A Read.KR.

do do
PhUa., Penn. RR. Co.

do do
N. U., Nat. N. H. Bank.

do do
New York, 56 Wall St.
N.Y., Manhattan Tr. Co.

New York.
Baltimore A Havannah.

London.
Coupon Apr.,1891,pald.
I..aBt paid July, 1888.

Apr. 1, 19|4
Apr. 1, IMQ
Jan. 1, igig
Irredeemabw.
Jan. 1, lOtl
Jan., 1014
Hoh. I, 1M0
Jan. I, 1916
Sept. 1, 1917
Nor. 1, igAS
Nor. 1, IQM
Nov. 2, IMl
Aft. July,I91«
July 1, lOfft
Aug. I, lOil
May 1, 1913
July 1, 19*5
Fob. 1, 1M2
July 1. 1901
Jan. 0, 18a2
March, 191
July 1, IS
Jan. 1, 19
Oct, 1, Ifl

Apr. 1. 1«
Ondonum
Oct. 1, Id
Jan. 1, 1|
Jan. 1, Ifl

Jan. 1, 1015

Savannah Florida Sc Western.—Owns from Savannah, Ga., to
Cliattalioochee, Fla., 258 miles ; 3 branches to Bainbridge, Ae., LI miles.
Dupont to GalnesTllle, 118 miles: TliomasvlUe to Albany, 58 rallesj
Thoraas%ille, Ga., to Montlcello, Fla., 24 miles; Waycross to Jackson-
ville, 75 miles; Fort Whit«, Fla., to Lake City, Fla., 20 miles; total, 569
miles. lu January, 1888, control was purchased of the Brunswick A
Western Road, Brimawlck to Albany, 171 miles, with bonds as above,
the first mortgage bonds being guaranteed. In 1890 a controlling
Interest in the Alabama Midland was acquired by the Plant Investment
Co., which controls the system. See Alabama Midland ; also, V. 51, p.
50. The Metropolitan Trust Co., of N. Y., Is trustee of the mortgages.
The Savannah Florida A Western stock Is $6,403,400 (par $100) and
dividends have been : In 1881, 9^2 per cent; in 1882, O^; In 1883, 7; In
1884, 4; in 1887, 1%; in 1889, 4; in 1891, 2.

In 1891 gross earnings, $3,288,862; net, $1,111,153; in 1890
fross, $3,038,473; net, $645,936 ; surplus after charges, $104,802.
otal surplus January 1, 1891, $140,217; doduct dividend (2 per cent),

$131,946; balance, $8,271. H. B. Plant, President. New York. (V. 51,
p. 50; V. 52, p. 761; V. 54, p. 441.)

Savannah A, Western.—Owns from Birmingham, Ala., to Amer-
lous, Ga., 222 miles; Columbus to Greenville (narrow gauge), 50
miles ; Opelika to Roanoke, 39 miles ; Eufaula to Ozark, 60 miles

;

Meldrim to Lyons, 58 miles; Griffln to Carrollton, 60 miles; Griffln to
Chattanooga, 200 miles; total, 689 miles.
In May, 1891, the Chattanooga Rome A Columbus, Chattanooga to

Carrollton and branches, 176 miles in all, was purchased for $400,000
consolidated 5s, the Savannah A Western guaranteeing Its $2,240,000
first mortgage bonds by endorsement thereon.
This was a consolidation in August, 1888, of the Columbus A Western

and other roads. Road belongs to the Central of Georgia system. Stock
Is $3,000,700 (par $100), all owned by the Central of Georgia. Tlie
consolidated mortgage (trustee, Central Trust Company, New York) is

for nondniiUy $18,000,000, of which $1,560,000 held in trust for prior
Hens; abstract of mortgage in V. 49, p. 240; principal and interest Is

fuaranteed by Central Railroad A Banking Company of Georgia. In
889-90 gross earnings on 386 mUes were $889,362 ; net, $208,086,

»g,iln8t $87,485 in 1888-89. President, Gen. E. P. Alexander, Savan-
nah, Ga.-(V. 47, p. 218 ; V. 48, p. 729 ; V. 51, p. 910.)

Schnvlklll & liehlsh,—Owns from High's Farm, near Reading,
Pa., to Slatington. Pa., 44 miles. Reorganized in 1880, and in 1883
leased to Pliiladeliihia A Reading for 999 years. Rea<ling owns the
stock ($.50,000) and $ 100,000 second mortgage bonds. The first mort-
gage bonds are guaranteed.

Schuylkill Valley.—Owns from Palo Alto to Reevesdalc, Pa., 11
miles; branches, 8; total, 19 miles. Leased to Philadelphia A Reading
RR. for 999 years fiom Sept. 1, 1861, at 5 p. c. on stock. No bonded debt.

Scioto Valley A Neiv England.—See Norfolk A Wk.stern.

Seaboard A Roanoke.—Owns Portsmouth, Va.. to Weldon and
branch, N. C, 81 miles; leases Roanoke A T. R. Railroad, 29 mUes.
Also has a controlling interest In the Raleigh A Gaston Railroad, 109
miles, and thus lu the Raleigh A Augusta Air Line, 107 miles, and Caro-
lina Central, 269 miles ; also controls Pittsboro Railroad, 11 miles, and
Carthage Railroatl, 11 miles; total of all, 618 miles. This is the " Sea-
board Air Line" Company.
Of the stock, $1,058,700 is common, $200,00018 1st preferred 7 per

cent guaranteed and $44,200 is 2d preferred guaranteed. The deben-
tures above are to be included in any 2d mortgage Issued. After Aug
ust 1, 1916, they are payable at will as a whole, or in 10 per cent
Instalments. Car trust September, 1891, 5 per cents, due in 1900 and
1901, $250,000. With Raleigh A Gaston guarantees the bonds of the
Georgia Carolina A Northern, which see.
In year ending June 30, 1891, gross earnings on road proper, 114

miles, $771, .572; net, $291,627; other income, $77,147; total net income,
$368,774; interest, rentals, Ac, $124,037; dividends (7 per cent),
$94,203; surplus tor year, $1.50,534; in 1889-90, gross, $681,619; not,
$275,267; surplus over fixed charges, $235,154; dividends (10 per cent),
balance over dividends, $104,864. J. M. Robinson, President, Balti-
more, Md. (V. 51, p. 344; V. 52, p. 350, 427; V. 53, p. 324.)

Seattle Lake Sliore A E:ai>tern.—Owns from Seattle to SiiUal
Prairie and branches, 75 miles ; Spokane Falls to Davenport, 50 miles ;

Snohomish Junction to a connection with the Caniwlian Pacific at the
international boundary line, 102 miles; total, 227 miles. Completed in
1891. In July, 1890, the North. Pac. purchased about $3,000,000 of
the $3,174,600 stock and guaranteed by endorsement both principal and
Interest of the bonds.
From Julv 1, 1890, to December 31, 1890 (6 months), gross earnings

on 100 miles were $241,729: net, $78,822. In year 1889-90, on 90
miles, gross, .$364,347 ; net, $155,420 ; fixed charges, $159,875 ; deficit,

$4,454. (V. 50, p 314 ; V. 51, p. 114, 498.)

Shamokln Sunbury A LenrlnbarK.-Une from Shamokln to
West Milton, Pa., with iron bridge over Susmiehanna, 31 miles. I.,eased
to Philadelphia A Reading till Julv 20, 2883. and used tor coal traffic

northward. In 1890 stock was increased to $2,000,000 and new 2d
nertgage was lR»\icd. Stock, $2\<X>0,000; par, $50. (V. 51, p. 21.)
Shamokln Valley A Pottraville.—Line of road, Sunbury, Pa., to

Mt. Carinel, Pa., and branch, 30 miles. Incased February 27, 1863, for
999 years to the Northern Central Railway Co., with a gmirantee of
taxes. Interest on the bonds anil 6 per cent on the .$869.4.50 stock (par
<50), of which $610,400 is owned by the Northern Central. Pennsyl-

vania RR. owns $605,000 7 per cents. Gross earnings for 1889, $40i,-
242 ; net, $213,559. Gross earnings for 1888, $409,677 ; net, $195,^.
George B. Roberts, President, Philadelphia.

Shore Line (Conn),—Owns New Ilaveo, Conn., to New Londo
Conn., 49 miles. Leased to New York A New Haven RR. Co. In pe
uity November 1, 1870, at $100,000 net per annum. Dividends usually
3 '4 or 3if! per cent in January and 4 per cent in July. Operations ana
earnings are included In the reports of the lessee.

Sliver SprlngN Ocala A Gnlf.—Projected from Palatka, Fla., to
Point Plnellos ouTampa Bay, about 250 miles, and completed to Homo-
sassa, 53 miles, with branches, 14 miles. Stock, $2,500,000, par $100.
There is a bind grant of 13,840 acres per mile, of which the mortgage
covers 4,000 acres per mile. Thomas C. Hogo, President. 56 Wall St.

Sioux City A Northern.—^Se« Jfap;—Owns road, completed In
February, 1890, from Sioux City northerly to Oarretson, 80. Dak., 96ml !«.
At Garrctson conneetion is made with the Great Northern, with which
there is a traffic contract for thirty years. The road fonns part of the
Great Northern's through route from Sioux City to Dubith, a distance of
435 miles. Tlio mortgage (trustee, Manhattan Trust Company) Is
limited by supplemental deed to $1,920,000, the amount now out-
standing. Stock authorized, $10,000,000; outstanding, $1,440,000.
From January 1 to January 31, 1892 (1 month), gro.ss earnings vet*

$35,089, against $33,949 in 1891; net, $14,489, against $15,109. la
1891 groas, $446,326: net, $193,144. In 1890 gross, $310,046; net,
$133,648. (V. 50, p. 276, 353; V. 51, p. 416, 459.)

Stoux City O'Nrelll ic Western.—Owns from Covington, opposlta
Sioux City, to O'Noill. Nebraska, 130 miles. The Paolflo Short Lima
(Including in it the Nobrask;» A Western) was foreclosed Oct. 23, 1 891,
and this company organized with stock of $3,600,000 (par $100) ana
bonds of $2,340,000. Tlie mortgage (trustee Mauhattau Trust Co. «t
New York) covers the road, it»s ofiuipment and terminals and $2.000,OOt^
stock of the Pacific Short Line Bridge Company, organized to construct
a bridge at Sioux City. (V. 52, p. 571; V. 53. p. 15/, 326, 436. 641.)

South Bound.—Completed in .Sept., 1891, from Savannah. Ga., ta
Columbia, 8. C, 136 miles, connecting at Columbia with the Richmond*
Danville for Washington and at Savannah with the Savannah Florida A
Wsstern for Florida points. The Savannah Con.struction Company,
with a capital of $737,000, had the contract for building the rood.
Track laid with 60-lb. steel rails. The mortgage is for $2,250,00#.
trustee. Mercantile Trust A Depo.slt Company of Baltimore. Capital
stock, $1,000,000. Pros., Mr. H. M. Comer, Savannah. (V. 53, p. 137U
South Carolina.—Owns from Charleston to Angiwta, 8. C,

miles; branches to Columbia, 68 miles, and to Camden, .38 miles; ex
slon, 4 miles; total main line and branches, 247 mile.s. The Carol]
Cumberland Gap A Chicago Railroad, from Aiken to Edgefield,
miles, and the Cohimbia Newberry A Laurens R.iilro.a<l, from Columbia
to Clinton, 63 miles, are leased by the receiver of this road, and oper-
ate<l in connection with it, making 334 miles operated.
Sold in foreclosure July 28, 1881, and on Jan. 1, 1889. the eompaar

defaulted again. Foreclosure suit uiuler first mortgage la pending, aail
one plan of reorganization was given in V. 53. p. 969. and another
January 16. 1892, on p. VI. of a<lvertisement«. In October, 1889, D. H.
Chamberlain was appointed receiver. There are also $17m.(XX) old 5 par
cent first mortgage extcndeii bonds, payable 1892, and $8,000 7«, da*
1907, in addition to those above. On July 1, 1891, the Receiver paU
to date interest on all bonds having a lien prior to that of first consoU
and lu March, 1892, he paid the coupons due April 1, 1891, on the flr«t
consols. The stock is $4,204,160; par, $100; car trusts, $74,434. daa
December, 1893.
From July 1 to January 31,1892 (7 months), gross earnings wera

$961,629, against $1 ,040,399 in 1890-91 ; net, $344,782, against $433,-
645.
Report of Receiver for vear ending Oct. 31, 1891, was In V. 54, p. 33.

Earnings have been as follows

:

INCOME Accotrar.
1889-90. 1990^91.

MUeage 247 310
Gross earnings $1,546,087 $1.7TI,15»
Operating expenses 1,015,326 1.178,885

Neteamings $530,761 $592,274

Taxes and rentals $115,426

-(V. 52, p. 41; V. 53, p. 368, 969; V. 54, p. S«, 120, 329.)

South Florida.—Owns from Sanford to Tampa, Fla, 115 mil*K
Bartow Branch, 17 miles; Pemberton Ferry Branch. 56 miles: opi-
ates Sanford to Lake Charm, IS miles—total, 207 miles. Tlie road to

part of the Savannah Florida A Western system, and Is to be extende^
from Pemberton Ferrv northwesterly 80 miles. The Imnda are held by
the Plant Invostiueui Company. In year ending June 30. 1889. groee
earnings, .$364,134 ; deficit under operating expenses, $:i6.0t4.

South A North Xlab»ma,—(See Hap of I^uirrillr a yanhrjllf.j—

Onwns from Decatur, .41a., to Montgomery. Ala., and branch. 18S««M
Controlled bv the I^misvillc A X;ishvlile RR. Co.. whi«h on June 1^
1890, owned.$2,000,000 2d mortgaw bonds. $1.882.CK10 oonsslidoMjl

5s,Ac., all the $2,000,000 preferred and $l..)73,O00 of the $1,482,071.
common aUiek, most of the stock being ple<lge<l under its unified mort.
gage—par, $100. The first mortgage anil consol mortgage konds ara
guaranteed principal and interest by L. A N., the first mortgage koada

extM
ro9K
Id, 11
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Sabaertbers nrlll conrer a ereat favor bjr glvlnit Immediate notice of any error dlecovered In these Table*.

RAILROADS.

For explanation of column headings, &o., see notes
on first page ot tables.

fi^o.dSA'o.Xteftama—lstM.,s.f.notdr'n;paar.byL.4N.
2draort. bonds, s. f. $20,000 (owned by L. 4 N.).

Consol. mortgage (for $10,000,000), gold, guar.c*
8. Pacijic Coast—Ut M., g., guar. (s. f. begins 1912)o
Smith rennsylvania—Stock
Southern CenlniKN. F.^—Stocif
Consolldato*! mortgage convertible o
Funded coupons couaol. mortgage

Southern. Paetflc OO^WiMJVr—Stock (8150,000,000)
South. Pac. of Arizona—iBtM.BBT. A<)EB,g.,guar.oAr
Southern Pacific ( Cat.;—Stock

I St mortgage, gold, series A
i
land grant. . . c*

Series n, gold I sink'g fund..c'
Series C & I), gold j not subject, .o*
Series E <& F, gold J to oaU o*.
So. I'ac. Brancli Ist mort. sinking fund in 1897.

.

General mortgage, gold (for $38,000,000) . . . .c'*r
Stockton A Copperopolls 1st M., g. (guar, by C.P.)

Southern Pacifle of New Jferico—Stock
Ist mortgage, gold 04r

Southwestern fO«.;—Stock, 7 p. 0., guar. Cent. G»
Southwest Pennsylvania—Stock
1st M., sink, ftind $.5,000 yearly, not drawn r

Spokane Falls <£ Northern—Stock
1st mortgage, $20,000 p. m., g r.o*

Spuyten DuyvilttP'tMor.-ataoli.S-p.o.gVL. N.Y.Cent.
Mate Litu di SuUiTanrStoaii ;

Ist mortgage 0*

Staten Island—iRtvaortgage
Stalen Island Rapid IVojisi/—Stock

1st mortgage, $ or £, sinking fund not drawn... c*

2d mortgage endorsed by B. & O., gold o*r
Incomes, gold (non-cumulative)

Miles
of

Road.

180
189
189
104

114

5,931
384

1,042

93
1,373

45

167
333
89
89

i'27
6

"26

13

AU'.

Date
of

Bonds

1873
1880
1886
1887

1882
1887

'7S-''80

r'l875
J 1875
1 1876
Il882
1887
1888
1875

1881

1877

1889

1879
1873

1883
1886
1885

Size, or
Par

Value.

Amount
Outetandtng

«200
$1,000
1,000
1,000

ioo
200<S[0.

ioo
1,000
100

500 &0.
500 &o.
500 Ac.
500 &o.

i)6oo
500 Ao

100
1,000
100
50

1,000
100

1,000
100
50

100 &0.
1,000
100

1,000
1,000
1.000

«009,000
92,000,000
3,455,000
5,500,000

1,774,950
3,300,000
475,740

116,074,890
10,0(K),000
61.821,i)00
13,.5<!4,.50O
4,795,000
8,609,000
5,415,000
3,578,000
10,542,000

500,000
6,888,800
4,180,000
5,147,500
1,499,900
900,000

2,500,000
2,546,000
989,000
990,000
300,000
300,000
500,000

1,000,000
2,500,000
4,500,000

INTEREST OR DIVIDENDS
Bate per
Cent.

*g.

S
4

"eg.

6 g.

"eg.
31a
5
7

"e

7

6 g.
np to 6 g.

H. A N.
A. A O.
F. A A.
J. * J.

J. A J.

When
Payable

A A.
4b a.

A J.

A D.
A S.

A A.

i'j.
A J.

A O.

it'o.
A J

Wbere Payable, and by
Whom.

London, Baring Bros,
N. Y. Of., l20BroBdw'y

do do
N.Y..8.Pac..23Br'd8t

In default

N.Y.,8.Pac.,23Br'd8t

N.Y.,S.PttO.,23Br'dSt.
do do
do do
do do
do do
do do
do do

New York, 23 Broad St.
Sarannah and Maoon.
Phlla., 233 8. Fourth St

do do

IT. Y., Chaiie Nat Bank.
Br.Y..Gr'd gent Depot

N. Y., Union Trust Co.
N. Y., footWhltehaUSt

N. Y., foot WhltehaU St
do do
do do

i*oi«/*-PriDoi
pal.When Do*.
Sloeks-ljut
Dlrldeod.

May 1, 1903
Apr. 1, 1910
Aug. 1, 193«
July 1, 1937

Feb. I, 1033
Nov. 1, 1807

Hob., 1900-10

Apr. 1, 1005
Dot 1, 1905
Oct 1, 190«
Apr. 1, 1012
Apr. 1, 1937
Oct 1, 1938
Jan. 1, 1905

Jan. 1. 1011
Deo. 31, 1891
Moh.31, 1892
Feb. 1, 1917

Jufy"iV'i930
Jan.. 1802

Jan. 1, 1890
Apr. 1, 1893

Jan. 1. 1913
Jan. 1, 1926
Jan. 1, 1946

\

being indorsed with the guaranty. In year ending June 30, 1890, gross
earnings wore $2,202,151 ; net, $637,247; deflclt under Interest, Ac.,

960,279, against $225,536 In 1888-89.—(V. 50, p. 314 ; V. 53, p. 370.)

South Pennsylvania.—The line was In progress between Harrls-
burg and Pittsburg, 225 miles. After various phases of litigation, in 1889
the Vanderbilts bought out the other parties interestod, and In March,
1890, property was reported sold upon ajudgment to George F. Baer,
•f Reading, Pa., for $2,500, and reorganized. See Chronicle, V. 50, p.
661. (V. 47, p. 690 ; V. 48, p. 128, 160 ; V. 50, p. 423, 561.)

South PaclAc Coast (Narronr-^auKe).—Owns from Alameda
to Santa Ouz, 77 miles; branches, 27 miles; total, 104 miles. The road is

leased for 55 years from July 1, 1887, to the Southern Paclllo Company,
which guarantees the bonds and owns all but $7,0(K» of the stock.
Trustee of mortgage is Farmers' Loan & Trust Company. The stock Is

96,000,000; par, $100. In 1890 gross, $1,105,543; net, $294,574;
•urplus over charges, etc., $18,704. (V. 49, p. 540.)

Southern Central (IV. Y).—Owns from North Fair Haven, N. Y..

to Pennsylvania State Line, 114 mile.'*, and branch 2 miles. The Lehigh
Valley leased tins road from January 1, 1887, for 975 years, witliout
any guaranty of interest. There are $90,000 of 7 per cent prior bonds
due m 1809. Six coupons from August 1, 1886, inclusive, were funded
Into Income bonds. Stock, $1,771,950; par, .$100. In 1890-91 gross
earnings were $521,919; net, $71,-546; charges, $199,312; detlcit,

9127,766. Thomas C. Piatt, President.—(V. 51, p. 715.)

Soutlieru Pacinc COMP.VNY.—CSee Jf«n;—This corporation
was organized August 14, 1884, \mder the laws of the State of Kentucky.
It has acouired a transcontinental system of railroads, with steam-
ship lines from New Orleans to New York, etc. On Jan. 1, 1891, It had
froprietary lines in its Atlantic system aggregating 1,742 miles; in its

aelflc svstem, 2,396 miles; total proprietary lines, 4,138 miles; leased
lines (other than proprietary lines) in Pacifle system, 2,088 miles; total

rallroati lines, 6,226 miles.
The leased lines other than the proprietary lines are: The Central

Pacifle, tli6 Oregon & California and tlie Calitoinia Pacific railroads.

The terms on which these roads are operated are stated under the head
of each company respectively.
The proprietary lines, with a total mortgage Indebtedness Jan. 1,

1891, of $115,718,167, are all practically owned—only $2,220,802 out
Of their total stock of $149,964,7.52 not being held on Jan. 1, 1891, by
the Southern PaciUc Co. Five of the proprietary companies as below
designated are operated for 99 years from April 1, 1885, under the
so-called omnibus lease, under which the Southern Pacific Company
agrees to maintain the roads, to pay all fixed and other cliarges, inclucl-

1^ interest on bonds and floating debt, and to divide the total net
proflts from operatmg, after making tliese payments, among the several
parties to the lease, the Southern Pacific Company to receive 10 per cent
of such profits, and each of the other five companies the percentage
Indicated below.
Proprietary lines operated under omnibus lease : Southern Pacific of

California, receiving 44 per cent of net profits ; Southern Pacific of Ari-

zona, 10 per cent; Southern Pacific of New Mexico, 6 per cent; Mor-

fan's Louisiana ATexas, 23 per cent ; Louisiana A Western, 7 per cent,

roprletary lines not operated under omnibus lease : South Pacific

Coast, Northern Railway, Nortliern California, Texas 4 New Orleans,
Galveston Harris. A San Antonio, Gulf Western Texas A Pacific, N. Y.
Texas A Mexican. For further information respecting these companies,
see separate statement for each.
Stock authorized, $150,000,000. See V. 48, p. 428.
Price of stock.—In 1886, 30i4®41"a; in 1887; 29%®36%; In 1888, 19

•2713; in 1889, 2m!®37>e; in 1890, 22'3®37>4; in 1891, 23®44is; in

1892 to Marcli 18, inclusive, 38®41>4.
From Januarv 1 to January 31, 1892 (1 month), gross earnings on

the whole system were $3,516,431, against $3,853,191 In 1891 ; net,

^989,703, against $1,310,282.
The annual report for 1890 was given at length in CiiROmcLB V.

62, p. 716, 719. Earnings of the whole system, inoludlng steamship
lines, were as below given in 1889 and 1890.

1889. 1890. 1891.
Average mileage operated 5,990 6,053 —
Oross earnings 46,467,963
Operating expenses 30,406,427

Earnings over operating exp. . .16,061,536
Trackage and rentals 621,952

Total 16,583,488
Dedticl—

Taxes 1,218,510
Betterments and additions 436,508
Interest on bonded debt 10,472,892
Rentals, Ae 3,109,381

48,352,504
31,155,103

17,197,401
509,606

17,707,007

1,234,298
265,625

10,259,810
3,569,551

Total 15,237,291 15,329,293

50,449,255
31,163,769

19,283,486

Surplus 1,346,197 2,377,713

Of the surplus here shown for 1890 there was due proprietary com-
Kinles for earnings remaining after payment of operating oipen-ses,

xes and charges, ths following amouuts : To proprietary companies

under omnibus lease, $2,213,998; to other proprietary companies
$632,201 ; duo from California A Oregon, $259,420; leaving a nominal
deflclt from the operations of the year of $209,057. Balance to credit
of income account January 1, 1891, $24,582,214.—(V. 51, p. 172; V. 52,
p. 571, 702, 716, 719; V. 53, p. 59, 290, 880.)

Southern Pacifle of Arizona.—This is the connecting line of
the Southern Pacifle of California, extending from Yuma to New
Mexico boundary, 384 miles. The stock is $19,995,000, all but $2,400
being held by Southern Pacific Co. Tlie bonds consist of series A, .$6,000,-
000, due 1909, and Series B, $-1,000,000, due 1910. Operated under
lease to Southern Pacifle Co., the lessee paying all cliargcd and also 12
per cent of the net profits of the whole Southern I'aclfic system.
From Jan. 1 to Dec. 31 (12 months) gross earnings In 1891 were

$2,028,689, against $2,000,591; net, $570,414, against $685,932.
In 1890 gross eaniinga were $2,000,594 ; net. $685.933 ; deficit under

charges, $'25,276; net profit duo tlie company under the lease, $2-15,099

Southern Pacific (of California).—C5ee .Ifap.;—Like op Road.
—This is the title of a consolidation May 4, 1888, of several lines in
California, including the company of the same name, which had been
formed by a consolidation October 12, 1870. The total mileage com-
pleted at the close of 1890 was 1,562, of wliich 242-5 miles were leased
to anil oi)t rated by the Atlantic A Pacifle RR. Co. Balance leasetl to the
Soutlicrn Pacific Co., which owns most of the stock, the lessee paying
the interest, fl.xed charges, betterments and additions, and $1,340,.3.50
per cent of the surplus income of all the roads operated under the
" omnibus lease."

Stock and Bonds.-The authorized stock is $90,000,000, par $1(X), of
which $01,821,900 is outstanding, all but $1,340,350 being held by the
Southern Pacific C'ompuHj/. The flrst nuirtgago bonds of the several
series are all eiiually secured. They are being gradually retired with
proceeds of land sales, Ac. They are not subject to call. There is also
a sinking fund of $100,(X)0 per year. The new mortgage for ,$38,000,-
000 is dated August 2.5, 1888, to cover old line and now roa«ls acquired

;

trustee. Central Trdst Company. In April, 1891, it was a flrst lien on
469 miles. See mortgage abstract, V. 49, p. 509.

Land Grant.—The land grant was 12,840 acres per mile, and proceeds
of sales go to retire bonds. The total lands unsold January 1. 1891.
were estimated at 7,250,000 acres, but a large proportion of this is bar-
ren and useless for agricultural purposes without irrigation. In 1890
the net sales were 96,758 acres, for $594,210 ; interest on deferred
payments, $155,302 ; land notes outstanding January 1, 1891, $3,006,-
293
From January 1 to December 31 (12 months) gross earnings were

$9,279,8'24 In 1891, against $8,796,470 In 1890; net $3,851,547 in
1891, against $3,251,640 in 1890.
In 1390 gross earnings of both divisions were $8,696,786: net,

$3,251,039; adding rental ($430,266) received from Atlantic A Paclflo

BR., total net income, $3,687,905 ; surplus over charges, $689,839; net
profit due the company as per omnibus lca.se, $2,082,399. (V. 52, p.643.

Southern Pacifle of New Mexico.—Owns Arizona State Line to
Rio Grande liriilge, 107 miles. Operated under lease by Southern Pacifle

Oompiiny, the les.see paving all charges and 6 per cent of net proflts of

the whole Soutlieru PiiciHc system. Stock, $0,888,800 (par $100). an
but $2,500 being held by Southern Pacitic Company. Sinking fund
March 1, 1891, $209,938, invested in Gulf Har. A San Antonio and 80.

Pacific of California bonds.
From Jan. 1 to Dee. 31. 1891 (12 months), gross earnings were 91.-

049,'260, against $1,0:J0.951; net $152,910, against $t32,.37.5. Gross
earnings in 1890, $1,030,951; net, $452,303; surplus over charges,
$164,837; net profit due company under lease, .$147,599.

Southn-cst Pennsylvania.—Orecnsluirg, Pa., to Falrohanee, Pa.
44 miles, and branches, 60 miles ; total. 105 miles. Oiwued April 1, 1873-
and leased to Peuusylvania Raiiroatl, which oi>enite)i It at cost par.
ing net earnings as rental. PenuBylvauia Railroad owns $1,0577200
of stock and $6(K).tKK) of bonds. An increase of stock from $1.000,(K)0

to $3,000,(K)0 was autliorixed In November, 1889. In 1890 gross earn-
ings were $1,051,340; net earnings, $431,369; surplus over Interest

and 10 per cent divideuds,-<?2l8,l(>4. (V. 49, p. 654.)

Southnrestern (Ga.)—Owns Macon, Ga., to Eufaula. 144 miles, and
branches to Coliunbus, Ac, 189 miles. Leased in periwtulty .\ugiin 1,

1869, to the Central Railroad of Georgia, which assumes the UabUlUes
and guarantees 7 per cent on the stock. In year ending June 30, 1800.
gross earnings were $1,'269,847; net, $'270,932.

Spokane Falls A. Northern.—Owns from Siwkane Falls. Wash-
ington, to Little l>alleson t'oluiiilila River, 127 miles. Completed ta

August, 1890. Extensions projected. Mortgage covers entire proMrty.
Manhattan Trust Company, New York, trustee of mortgage. Stock
authorized and outstanding, $2,500,000: par, flOO. Trcasuiier, Alfted

C. Chapin, 192 Broadway, New York City.- (V. 48, p. 3(>9; \ . 49, p. 301.)

Spnyten Duyvll A: Port Morris.-Road is 6 miles in length and
•onneots the New York Central A Hn.lson with the New York A Harlem.

Leased to New York Central Xovembi r 1, 1871. till DeceniberSl, 19,0.

Rental Is 8 per cent on capital stock o .*989,0O0.

State I,lnc & Sullivan.—Ownsf. -m Monroeton, Pa, to Berjnle*

Pa., 25 miles, and operates extension o Lopez, 4 miles. Stock, Igw^
000 (par, $50.) The mortgage covers .000 acres ooal land^ ,P>*4
leased till 1934 to the rcuusylvanla . -Jew York Canal * Railroad

Company ; rental, $40,000 per annum. _ _
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Bomb-MMT
p^When Dm.
Moekr-Laet
DtTldeod.

.
BAILBOADB. K^^

Cor explanation of colmiin heiulingB, &o., eeo notes of
ou first page of tables. Road.

Utimmtl lirancK f/'oJ—Stock
l8t mortgage, niiik iiig fuud, not drawn

Sunb'ryllaile. ,t It'iM<;«6.-lst,Ber.A(fcB.,dr.atlOO.o
2dmortgaKO, Income CAT

Sunbury it Lewislown—Btook
1 8t mortgage o*

ButpeiisioHllritlt/CitJirieJunctimi—lHtM.gii.byKHe
SyracuKe hinghumlon <t New I'orfc—Stock

Consol. M. (i)rln. and Int. guar, by D.L.&W.j.o'Ar
Syracuse Oentva <* Corning—IstM., s.f.dr'natpar.o
2d mortgage

Syracuse Onl. <t New Fork—Istmort.for ^1,100,000
2d mortgage, Income
Mortgage for .$3!>0,000

Tennessee Midland—Ut mort., g., 820,000 p. m..o*
2d mortgage, income non-cum. ($10,000 p. m) .0'

Terre Haute tt Indianatxilis—Stock c
let mortgage (provided for by cou8ol. mort.) .cAr
Consol. mortgage for $2,200,000
Notes issued to St. L. Vandalla &, Terre Haute
Ind. & L. Mich. Ist mort, guar., $12,000 p. m. .o*

Terre Ilaule <t /.oj^aiisp.—l8tM.,guar. byT.H.<tInd
l8t M. on rx)gau8. to South Bend (2d on 93 m.)gu.

Terre Haute ft I'eoria—lut mortgage, gold
Texas Central—lat mortgage, gold. 0'

N. E. Div. mortgage, gold (2d on 177mUes) 0'

General mortgage (pledged) o'

Texas <t New Orleans o/'74—Ist mort. laud gr.c**r
Sabine Division, Ist mortgage, gold o*ir
Debentures

Texas a Pacific—New stock, $50,000,000
IstM., gold (Eastern Dlv.), s. f. red. at 100.. ..o*

20
20
43
4,3

43
43
23
81
81
57
57
46
45
45
133
133

il4
114

"40

93
65
144
177
52

228
104
104

1,497
524

Date
of

Bonds

Size, or
Par

Value.

1874
1878
1878

1876
1870

1876
1875
1879
1883
1883

1887
1888

1873
1885
1890
1889
1879
1883
1887
1879
1881
1884
1875
1882
1883

1875

$50
1,000

100 Ac.
100 Ac.

60
500

1,000
100

1,000
100 <fco.

1,000
1,000

1,000
1,000

60
1,000
1,000

25,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000

INTEREST OB DIVIDEMDB.
Amount

Outstanding Rate per
Cent

$4,010,350
1,122,000
1,185,000
1,360,000
000,000
500,000

1,000,000
2,500,000
1,900,000
820,800
600,000
900,000
500,000
0)

2,604,000
1,064.000
1,988,150
1,600,000
600,000
177,665
480,000
500,000

i.ooaooo
1,800,000
2,145,000
1,254,000
2,286,000
1,620,000
2,075,000
584,000

38,710,900
3,784,000

When
Payable

3
7

S&6
6
4
7
7
2
7
7
5
6
6
4

S«-
3
7
•
5

6
8g.

"eg.

F. & A.
J. A J
M. i N.
H. & N.
A. A O.
J. A J.

J. A J.
Q.—F.
A. A O.
H. A N.
M. A 8.

J. A V.

Wbere Payable, and by
Whom.

Phlla., 233 8. Fourth St.
do do

Philadelphia, Penn. RR.
do do

Phlla.. Oaar. T. A D. Co.m do
N. Y. Lake Erie A West
N. Y., D. U * W. RR, Co.

do do
N.Y., Farm. UATr.Co.
N. Y., OCd Cent. Depot

H.* N.
J. A J.
F. A A.
A. A O.
J. <t J.

(•)

U. A B.

1. A J.
J. A J.
M. dc 8.
U. & N.
H. A N.
H. A N
F. * A.
H. A 8.

J. A J.

Kew York Agency.
When earned.

N. Y., Farm. L. i Tr. Co.
do do
do do

N. Y., Central Trust Co.
N. Y., Farm. L. A Tr. Co.

do do
N. Y., Union Trust Co,
Loat paid Nov.. 1884.
Last paid Nov., 1884.

None paid.
N.Y.,B.Pao.,23Br'd8t

do do
do do

M. & S. N.Y.,Herc.Tr.Co.<fcPhil. Mch. 1, 1906

Feb. 16, 18
Jan. 1, IS
May 1, 19
May 1, 18
April 1, 18
July 1, li
July 1, 19
Feb., 1893^
Oet. 1, 190*
Nov. 15,1906
Mch. 1. 1900

1933
1983

1. IM?

i: im
Nov. 1. 1

Jan.
Feb.
April, 1893
July 1, 1925
925,000m'lhlv
Sept. 1, 1939
Jan. 1, 1910
Jan. 1, 1918
Mch. 1, 1037
Nov. 1, 1009
May 1, 19U
Nov. 1, 1034
Aug. 1, 190S
McL 1, 1912
Dec., 1803

Staten Island.—Clifton to Tottenville, 13 miles. Capital stock
originally $210,000, par $15 per share, but being l)ouglit ))y investors
for $65 a share this is now taken as par value, and wliole amount as

f93
,000. Leased to Staten lalaud Rapid Transit Co. for 99 years from

uly31, 1884, at .$30,600 per annum, which pays $4 per share on stock
tntlerest on bonds and organization expenses.

Staten Island Rapid Transit RR.—Owns line of road around
the Staten Island shore, east and north aides, from Vanderbilt Lauding
<luuction with the Staten Island Railway) to a point opposite Elizalieth

Sort,N.J.; total owned 10 miles; leases Staten Island Railway, 13 miles
)tal operated 23 miles. It has a 99 years' lease of the Staten Island

Railway and controls the ferries to New York City. The bridge over the
KUls at Elizalicthport was completed in 1890, and since July 1.

1890 the entire freight tratlic of the Baltimore & Ohio RR. Co. to and
from New York has been handled by this company. See V. 51, p. 718.
The Baltimore & Ohio guarantees the 2d mortgage bonds of this com-
gany, and owns a niiOority of Its stock of $500,000 (par $100). The
icome bonds are held by the Baltimore & Ohio and the Staten Islanld

Rapid Transit companies, one-half each.
From July 1, 1891, to January 31, 1892 (7 months), gross earnings

were $612,889, against $637,503 in 1890-91 ; net, $238,446, against
$229,159.
For the six mouths ending December 31, 1891, the surplus income

over all charges was $84,803, against $84,127 in 1890. V. 54, p. 243.
Fiscal year now ends Jimc 30. In year ending Juue 30, 1891, gross

earnings were $1,030,467 ; net, $346,321! ; interest, $185,000 ; rentals,
etc., $112,851 ; surplus for year, $48,476. In 1889-90 gross, $944,419 ;

net, $295,980 ; deticit under flxed charges, $2,904.— (V. 50, p. 207, 622;
V. 51, p. 172, 609; V. 52, p. 239, 707; V. 53. p. 187, 641; V. 54, p. 213.

Summit Brancb (Pa.)—This company's business Is almost
entirely in miniugcoal; it leases the Lykeus Valley BR., MiUersburg
te WiUiamstown, Pa., 20 miles, and has a small branch of its own to
Summit Mines, % of a mile. Operated by the Northern Central under
contract. Pennsylvania RR. owns $2,190,200 stock and $480,000 bonds.
From Jan. 1 to Feb. 29, 1892 (2 mouths), gross earnings (including

Lykens VaUey) were $343,823, against $344,329 in 1891; net, $55,995,
against $45,569.

In 1891 gross earnings were $1,289,820 ; net, $54,396 ; interest, $79,-
345 ; deticit, $24,908, to which add loss on Lykens Valley, $41,281. In
1890 gross, $1,123,754 ; net loss, $20,769 ; deficit under charges, $101,-
199. (V. 46, p. 173, 228 ; V. 50, p. 230.)

Sunbury Hazleton A IVIIkeiibarre.—Sunbury to Tomhicken
Pa., 43 miles. Foreclosed March, 1878. Of Ist mortgage $1,000,000
Is series A. Stock ($1,000,000) and .$179,000 lats (aeries B) and $488,
600 incomes are owned by the Pennsylvania RR., which pays net earn
lugs as rental. Sinking fuud for 1st mortgage now draws about $9,500
bonds yearly at par. Gross earnings in 1890, $547,106; net over
expenses and taxes, $2,57,199, against $225,392 in 1889; surplus over
4xcd charges, $115,099; dividends (6 per cent). $60,000. J. N. Du
Barry, President, Philadelphia. (V. 48, p. 763 ; V. 50, p. 702 ; V. 52, p.

761.)

Snnbnry & £,ewl»to^vn.—Selinsgi-ove Jimction to Lewlstown, Pa.,
43 miles. Leased for 99 years from July 1, 1876, to Pennsylvania Rail-
road for contingent interest in net earnings, which in 1886 wore
$123,530; in 1887, $156,709; in 1888, $123,619; in 1889, $154.179; in
1890, $224,967. Dividends—In 1891, Oct., 4 per cent; in 1892, April,

SaspeuBlon Bridge A Erie Juncton.—East Buffalo Junction
to Niagara Falls and euspension Bridge, 23 miles; Lockport & Buffalo
Railroad leased, 14 miles; total operated, 37 miles. Road opened Janu-
ary, 1871. It is leased to New York Lake Erie & Western Railroad Com-
f>any at 30 per cent of gross receijits, which are guaranteed to be not
ess than interest on bonds, $70,000 per annum. Lessees own $203,000
•f the stock ($500,000).

SyracuKc Blnishamtun A New York.—Owns from Oeddea, N.
T., to Biughauitou, N. Y., 81 miles. Chartered as Syracuse & Bingham-
»on, and opened Octot)er 18, 1854; foreclosed and reorganized April 30,
1857, and controlled by Delaware Lackawanna A Western. From July
1, 1890, to June 30, 1891, gross earnings were $804,241, against
f856,594 in 1889-90 ; net $397,302, against $411,282 ; surplus over
charges and dividends, $22,464, against $31,014; dividends (8 per cent.)
—(V. 51, p. 345) V. 52, p. 280, 707; V. 53, p. 668; V. 54, p. 288.)

Syracuse Geneva & Corulne.—Owns from Coming, N. Y., to
Geneva, N. Y., 58 miles, and Penn Yan to Dresden, 6 miles; total, 64
miles. This road was opened December 10, 1877, and is leased to the
Fall Brook Coal Company at a rental of 33 "a per cent of its gro.sa aam-
Ings. Stock is $l,3'25,0O0 (par $100), of which New York'Central A
Htidson River owns .$662,6(5o, Ijcsidcs $113,000 7 i>er cent bonds. In
1890-91 gross eaniings were $669,073; net, $167,917; charges and
dividends, $190,300; detioit to lessee, $55,107. (V. 53, p 668.)
SyraeuKp Ontario A New York.—Owns from Syracuse, N. Y., to

Barhille, N. Y., 45 miles. Tlie road was twice sold In foreclosure and
»«»rganizcd under present name in 1 883. The West Shore acquired con-
trol of the property. It is proposed to i.ssuc $350,000 4 per cents. Stock
autliorized, $"750,000 ; outstanding, $446,(H)0—par, $100. In year end-
lag Septemticr 30,1890, gross earnings were $117,134 , net, $9,639;
deficit under charges, $44,360, against $46,762 in 1888-89.

TennesHec mdland.—In operation since July 1, 1889, from Mem-
phis, Tenn., to Perryville, on the Tennessee River, 135 miles (of vhloli
2 are leased) , and under construction Perryville to NashvlUe, 92 miles.
Local aid to the extent of $600,000 was secured between Hemphla
and Nashville, but partly lap8c<l.
From July 1, 1891, to Dec. 31, 1892 (6 months), gross eamlnga

were «1 19,352, against $123,437 in 1891; net, $37,314, against $43,385.
In year ending J;me 30, 1891, gross earnings wore $214,229; net,

$52,961: interest on bonds, $130,2CM). Stock autliorlzexl, $25,000 per
mile; outstanding, $3,144,000; par, $100. Trustee of first mortice,
Ccntr.il Trust Co., New York. Pros. John Overtou, Jr.—(V. 51, p. 830,
908; V. 53, p. 879.)

Terre Haute & Indianapolis.—Owns from Indianapolis to Illi-

nois State line, 79 miles, with coal branches, 41 miles; total, 120 miles.
Leases Terre Haute & Logansport RR., 183 miles; St. Ixiuis Vandalla A
Terre Haute, 158 miles; Indiana A Lake Michig.tn RR., South Bond,
Ind., to St. Jo.seph Harbor, Mich., 40 iniles; total, 501 miles. Leases the
St. Louis Vandalla & Terre Ilaiito RR. (which see) on Joint account
with the Pittsburg Cincinnati Chic. & St. L. RR., at 30 per cent of gross
earnings, but guarantees the 1st and 2d mortgage bontLs. In 1890 a
general settlement was made with the St. Louis Vandalla & Terre Haute
for amounts due that company, by the payment of .$287,157 in cash and
$657,065 in notea, payable $'25,000 monthly, beginning with August 1,
1890. Tills compauy owns $500,000 common and $;i26,000 preferred
stock of the St. Louis Vandal. & T. Haute. The Indiana & Lake Michigan
Is leiised for 99 years and its bonds guaranteed, principal and Interest.
Dividends aince 1876 have been : In 1877, 6 iwr cent ; from 1878 to

1884, inclusive, 8; from 1885 to February, 1892, both Inclusive, at the
rate of 6 per oeut per annum.—(V. 50, p. 275.)
In year ending October 31, 1890, gross earnings, $1,213,619; net

earnings and other receipts, $419,477, against $330,643 in 1888-89,
interest and 6 per cent dividends, $261,289; loss on Terre Baute A
Logansport and Indiana & Lake Michigan was $18,011; sotplua,
$140,175, against $42,460 In 1888-89.

Terre Haute A liOKansport.—Owns from South Bend, Ind., t*
Roekvlllc, Ind., 160 miles; leased Rockville to Terre Haute, 22 miles;
total operat<>d, 183 miles. FonnerlyI>ogansportCrawfordsvlllc A South-
western, which was sold in foreclosure September 10, 1879, and reor-
ganized under present name. Leased by Terre Haute <fe ludlauaiiolia
RR. for 99 years from I>ecember, 1879. at 25 per cent of gross earnings,
and first mortgage bonds guaranteed by that companv. Stock. $5()0,-
000; par $.50. Rental In 1888-89, $142,284; loss to'lessee, $'26,894

;

rental in 1889-90, $148,538 ; loss to lessee, $1,766.

Terre Haute A Peoria.—Road operated from Terre Haute,
Ind., via Decatur, to Peoria, IlL, 173 mflcs, of which 144 miles ara
owned and 29 miles is by trackage over other roads. Formed In Janu-
ary. 1887, as successor of the Illinois Midland. Stock Is $2,160,000 pre-
ferred 6 per cent non-cumulative and $3,240,000 conuunn: par, $100.
The bonds were Issued to p.ay off receiver's certificates and to furnish
money for steel ririls, equipments, Ac. In calendar year 1 890, gross
$352.098 ; net, $92,392 ; surplus over Interest, $2,392. In year ehdluK
Sept. 30,1891, gross earninirs were $363,721 ; net. $112,568. a W.
Fairbanks, President, Indianapolis, Ind. V. 52, p. 121.

Texas Ccntral.-Linc of road from Ross. In Mcr.ennan County, to
Albany. Texas. 177 miles; Garrett to Roberts. 52 miles; total. 229 miles.
Defaulted in interest In 1885; property sold In foreclosure April 22,
1891, and purchased by <'harles Moran, C. B. Gould and H. K. McHarg,
of N. Y., for $750,000. In September. 1891, the tenns of sale ha\-lng
been complied with, the U. 8. Circuit Court gave the purchasing com-
mittee possession of the property prevlouslv operated by the Houston
& Texas Central. In 1890, gros.s. $:104,527; dellcit under oiieratlng
expenses and taxes, $38,874. against net of $20,248 In 1839.—(V. 48,
p. 160; V. 52, p. 165, 204. 499, 609, 681.)

Texas & New Orleans (of 1874).—Houston, Tex., to Oranga
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles;
total, 208 miles. Belongs to the Uimtlngton Southern Paclllc system,
together with the Ix)ul8la!ia Western. This was a reorganization, 1874,
of the old Texas & New Orleans Railroad. The slock, is $o.0O0.0tX), all
but $2,500 of It being owned by the Southern Pacific. In addition to
above bonds there are $431,232 Texa-s School bonds. Subsidy lands
Jan. 1, 1891, were 730,220 acres; other lands 1 14,481 acres.
Prom Jan. 1 to Jan. 31, 1892 (1 month), gross earnings were 9132,-

668, against $124,915 in 1891; net, $51,898. against $37,367.
Gross oandnge In 1891 were $1,674,509; net, $735,072. In 1890,

gross, $1,871,818 ; net, $879,747 ; surplus over ohargea. $562,865.

Texas A Paclflc—C^Sec lfap.>—Owns : Eastern Division-From
Texarkanato Fort Worth, via Whitesboro. 244 miles; Tezarkaua Jnno-
tlon to Fort Worth, via Marshall, 248 miles; Marshall to Shrevepori,
40 miles; total eastern division, 532 miles. Rio Grande Division—Fort
Worth to Sierra Blanco, 524 miles : Sierra Blanco to El Paso (Joint

track), 92 miles ; CJordon Bnmch to coal mines, 3 miles ; total Rio
Grande Division, 619 miles. New Orleans Division-Formerly (New Oi^
l»<tus P»<-iflc Railroad)—Shrovcport to New Orieaas, and Baton Bouga
braucn, .146 miles. Total of all. 1.497 miles.
The Texas & Pacific was built imder act of Congress of MarA 31

1871, and other acts in 1872 to 1874. and the laws of Texas.
In 1888 the company was reorganized piu^uant to the plan In V. 4»,

p. 164. and V. 45, {p. 401, without having the Court contlnu the sale la
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Taeat i PaeHU.—fConeluded.)
latconsol. mort. for $25,000,000, gold c*

2d cousol. M., iueonic.uon-cuin. ($25,00O,000),g.c*
Tioga R/{.—Stock ($18!),700 is preferred)
iRt M., due 1SB2 and extended, gold
TUird-rall mortgage
Extension bonds
Elmira State Line Railroad 1st mortgage, guar..

Toledo Ann Arbor rf- North Michigan—Stock
Tol. A. A. & Gr.Tr. (Soutli Div.) 1st mortg., gold.
Tol. A. A. & N. M. 1st M. g.,A.A.tfl Bt.LoHl8,Mich.

I Tol. A. A. <t Mt. Pleasant 1st mortgage, gold..
' Tol. A. A. & Cadillac 1st mortgage, gold c*
Tol. A.A. <& L. Mich. 1st M., Cadillac to Copemlsh
Consoi mortgage for $10,000,000, gold c'

Toledo • ol. <f cinw.—Ist mort., gold(for$2,500,000)
Toledo <t Ohio Central—Common stock
Preferred stock
1st mortgage, gold
Car trusts, Series 2, 3 and 4

Toledo d- Ohio Central Extens.—Stock
Marietta Mineral 1st M
Consoi. mortgage, gold, for $1,500,000 0*

Tol. Peoria <t )l>s?.—Stock
1st mortgage, new (for $5,000,000) o'

Scrip for coupons in 1888 (payable at wUl)

45
60

230
230
230

Date
of

Bonds

1888
1888

1852
1876
1875
1875

1881
1884
1886
1886
1889
1890
1889

1885
'87-90

1885
1888

1887
1888

Sisse, OT
Par

Value.

$1,000
1,000

50
500 <feo.

1,000
1,000

500 &e.
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
100
100

1,000

'ibo
100 &c.
1,000
100

1,000
Various

Amount
Outstanding Kate perl When Where Payable, and by Stockf—latX

Cent. Payable Whom. Dividend

$21,035,000
23,156,000

580,900
239,500
125,000
265,000
160,000

6,200,000
1,260,000
2,120,000
400,000

1,260,000
600,000
636,000
800,000

4,849,000
3,706,000
3,000,000
743,151

5,000,000
650,000
850,000

4,500,000
4,800,000
135,000

INTEREST OK DIVIDENDS.

7
7

"e'g.

6 g.
6 g.

6 g.

6g.
5 g.
5g.
1
1^4
5g.

if:

3. A D.
Mch. 1.

M. & N.
M. & N.
A. & O.
A. & O.

N.Y.Mor. Tr. Co.,& Phil.
None paid.

Phil. ,Newbold'8Bon&Co
N. Y., N. Y. L. E. & W.
Elmira,ChemungCo.Bk.

do do

J. & J.
M. & N.
M. & 8.
M. &

&
&
&

J. & J,
(juar.

M. & N.
M. & N

J. & J.
April.

JSoncJjt—Princi-
pal,When Due.

N. Y. , Farm. L. & Tr. Co.
N. Y., Central Trust Co.
N. Y., Office, 150 B'way.

do do
do do

N.Y.,Farm.L.&Tr.Co.
N. Y'., Central Trust Co.
N. Y., Central Trust Co,

do do
do do

N. Y., Coffin & Stanton.
do do

N. Y., Moran Brothers.
N. Y., Farm. L. <fe Tr. Co.

June 1, 200*
Deo. 1, 200©

Nov. 1, 1915
Nov. 1, 1896
Oct. 1, 1906
Oct. 1, 1905

Jan. 1, 1921
May 1, 1924
Sept. 1, 1916
Mch. 30, 1917
July 1, 1919
Jan. 1, 1940
July 1, 1939
Feb. 25, 1892
Jan. 25, 1892
July 1, 1936
By mstaUm'ts.

May 1, 1916
Nov. 1, 1938

July 1, 1917
Apr. 1. 1893

foreclosure made in November, 1887, thus preserving the original Fed-
eral charter. No interest was paid on the 2d mortgage incomes on
March 1, 1 892. See provision below, and V. 54, p. 486.
At the reorganization a laud trust was formed. See in thia Supple-

ment under the title Texas Pacific Land Trust In "Miscellaneous
Companies."
Trustee of first mortgage of 1888 is Fidelity Insurance Tnist & Safe

Deposit Co., of Philadelphia ; of second mortgage of 1888 Mercantile
Trust Co., of New York. The 2d mortgage bonds contain tlie following
clause: "On and after March 1, 1893, the trustee of the mortgage
Becuring these bonds, in case of non-payment of full interest at 5 per
cent per annum, shall, on request of the holders of not less than one-
third of the liouds outstanding, enter into possession of tlie mortgaged
property and manage the same under the direction of a committee ap-
pointed by a majority of tlie bondholders, until payment of interert m
full." (See mortgage abstracts, Ohro.vicle, V. 47, p. 82.) There were
also Jan. 1, 1892, a Texas school loan of $144,182, for which $167,000
consolidated 58 are reserved, and $93,0()0 old bonds unredeemed, and
$58,.*>42 e(iuipmeiit obligations.
Stock autliorized, $50,000.000 ; outstanding, $38,710,900, of which

Missouri Paetflc (m July 1, 1890, owned $0,525,000.
Price of stock since May 9, 1888, (new stock)—In 1888, 18''s®26%

;

in 1889, 17i2®23; in 1890, 12a24ia; in 1891, 1034®1668; in 1892, to
March 18 inclusive, 9i4®14'58;

From January 1 to February 29, 1892 (2 months), gross earnings
were $1,091,906, against .$1,121,678 in 1891.
Annual report for 1891 was in the Chronicle, V. 54, p. 483, and gave

extended remarks upon the operations of the road.
INCOME ACCODNT

1888. 1889 1890 1891.
Seeeipta— $ $ $ $

Total gross eaminas..6,374,386 6,917,802 7,327,711 7,226,462
Neteaminga ....1,302,717 1,671,744 1,467,006 1,510,741
Other receipts 130,936 178,909 151,156 96,151

Total Income 1,433,653 1,850,653 1,618,162 1,606,892
Deduct—

Kentals and sundries 109,665 94,978 82,079
Interest on debt 1,279,490 1,279,490 1,279,490

Surplus for year 461,498 243,694 245,323
Newequip't&realest 174,164 390,383 212,302

Balance 287,334 def.146,689 8ur.33,021
—(V. 52, p, 121, 461 : V. 53, p. 257 ; V. 54, p. 367, 410, 483, 486.)

Third Avenue.—See " Miscellaneous Securities."

Tloaa.—State line Junction, N. Y.,to IloytvlUe, Pa., 61 miles, and
Blossburg, Pa., to Morris' Run, Pa., 3 miles, of which is leased Elmira
State Line Railroad, State line New York to Northern Central Railway
Junction, 7 miles ; and Amot it Pine Creek Railroad, Amot Jimction to
Hoytville, Pa., 12 miles. Controlled by New York Lake Urie & Western.
In year 1890-91 gross earnings were $272.617 ; net, $109,033 ; interest,
$.50,475; rentals, Ac, $17,233; surplus, $41,325. The stock is
$391,200 common and $189,700 preferred

; par, $50. (V. 53, p. 713.)
Toledo Ann Arbor &: North Ifllchlgan.—CSee Jfop.;—Owns

from Toledo, O., to t'opemish, 270 miles, and branch to Macon Stone
Quarry, 3 miles ; total owned, 279 miles. Leases Frankfort &, South-
eastern Railroad, Copemlsh to L,ake Micliigan, 23 miles. Total operated,
302 miles. It is proposed to build an extension 140 mUes in length
from Marion to Mackinaw. See V. 52, p. 041.
Capital stock is $6,200,000; par, $100; car trust debt, $150.-

000. The first mortgageof 1881 covers the Southern Division, formerly
ealled the Toledo Ann Arbor A Grand Trunk Railroad, and the mortgage
Of 1884 covers road l)etween Ann Arbor and St. Louis, Mich. Under
the consolidated mortgage of 1890 (trustee, Farn ers' Loan & Trust
Company), sutlicient bonds are reserved to replace di nsional securities
when due, and the remainder are to be issued for new road at $18,000
per mile of now lines, with $500,000 for terminals, Ac, but limited to
$10,000,000 in all. (See V. 50, p. 423.)
From January 1 to Oct. 31, 1891 (10 months), gross earnings, $862,-

112, against $9.'i9,4.50; net earnings, $331,399, against .$330,331 in
1890. Fiscal year ends December 31. Report for 1890 was in V. 52,
p. 641. In 1891 gross earnings partly estimated were $1,024,117.
against $1,127,208 in 1890.

1887. 1888. 1889. 1890.
Average mUeage 234 250 286

ffi ffi a> (ti

Gross earnings 535,752 687,579 1,014,307 1,127,208
Opor'g expenses and taxes.342,606 433,392 686,205' 728,921

Neteamings 193,146 254,187 328,102 398,287
Interest on debt 184,800 236,800 294,800 340,'200
Miscellaneous 4,160

Surplus for year 8,346 17,387 33,302 53,927
James M. Asliley, President, 150 Broadway, New York. (V. 52, n.

165, 428, 641, 796; V. 53, p. 969.

Toledo Collinibn«& Cincinnati.—Owns from Toledo to Kenton,
O., 72 miles, and in progress, via Marysville, to Columbus, O. This was
the Toledo Columbus A Southern, foreclosed October 16, 1888. Stock
»2,400,000 ; par, $100.

From July 1, 1891 to Jan. 31. 1892 (7 months), gross earnings were
$199,018, agst. $183,967 in 1890-91; net, $60,387, .igainst $68,310. In
year ending June 30, 1891, gross earnings were $324,677; net,$119,203
In 1889-90 gross, $294,319; net, $142,583. Stevenson Burke, Presl-'
dent. (V. 49, p. 374.)

Toledo Sc Ohio Central.—f<S«e Map)—Owns from Toledo, O., to
Corning, 184 miles. Including 12 miles leased ; Thurston to Columbus,
29 miles, including 5 miles leased ; total owned, 197 miles. Leases also.
Coming southwardly, 13 miles; Glouster to Carrington, 11 miles;
total leased, 41 miles ; total operated, 238 miles.
This company was formed after sale in foreclosure of the Ohio Central

main line on Anril 15, 1885. In Octolier, 1890, a large interest in the
Kanawha & Michigan (which see) was acquired, and in February, 1891,
it was agreed to guarantee its bonds, principal and interest. See V. .51,

p. 457; V. 52, p. 165, 351. The preferred stock outstanding is $3,705,000;
common, $4,070,600; par both, $100. Common stock was increased in
February, 1891, from $1,849,000 to $4,849,000, but $778,400 of this is
in the company's treasury. The preferred is entitled to 5 per cent non
cumulative, then common to 5 per cent, then preferred to 2 per cent,
then common to 2 per cent, after which both share equally.
Dividends on common: In 1891, May, 1 per cent; Aug., 1 ; In 1892,

Feb., 1 per cent.
Dividends on preferred in 1890,3%; In 1891, 5 percent; In 1892,

January, 1 J4 per cent quarterly.
Price of common stock : In 1886, 26a)38>2 ; in 1887, 20'»35 ; In 1888,

23®35;in 1889, 30®40; in 1890, 42i2®68J3; in 1891, 44®61; in
1892 to March 18, Inclusive, 46®52i3.
Price of preferred stock : In 1886, i6M'a>63^; in 1887, 40®58i3; In

1888, 35®56; in 1889. 50»73i2: in 1890, 6814395; in 1891, 78®88;
in 1892 to March 18 inclusive, 83®88.
The first mortgage is for $5,000,000, but no more than $3,000,000 can

be issued e-xcept li.y consent of three-fourths of the present bondholders.
The Columbus A. Hocking VaUey RR. Co. endorsed on the bonds their
guaranty of the interest, luit in September, 1891, notified the Toledo &
ihio Central that the guaranty would be disregarded as no considera-

tion had been given. See Chronicle, V. 53, p. 436.
From July 1, 1891, to Jan. 31. 1892 (7 months), gross earnings were

$960,054, against $945,470 in 1990-91; net, $339,036, agst. $310,171.
Fiscal year ends June 30. Report for 1890-91 was in V. 53, p. 602.

INCOME ACCOtJNT
1887-88

$
Gross earnings 1,167,576
Net over op. ex.and taxes. 3(50,827
Otlier income

1888-89.

1,163,817
344,526
22,084

1889-90. 1890-91

.

$ $
1,388,749 1,501,822
545,639 468,016
30,760 33,018

Total 360,828 366,610 576,399 501,038
Deduct—

Interest on bonds 150,000
Interest on car trusts 35,628
Rentals *13,979
Dividends
Miscellaneous 16,070

Total 215,677
Balance, surplus 145,151

150,000
37,088
29,256

""•*'38

216,782
149,828

150,000
31,636
30,133
92,625

555

304,949
271,450

150,000
36,87»
33,010
167,966
14,802:

402,666
98,368

* Balance of rentals paid over rentals received.

-(V. 52, p. 165,351,498; V. 53, p. 186, 436, 602.) '

Toledo &. Ohio Central Kxtenslon.-r^5ee 3fap. )—Owns from
Marietta to Ne\vton, Ohio, 45 miles, connecting with tlie ToledoA Ohio
Central main Line; branches to Stewart, etc., 15 iniles; trackage Marietta
to Moore's Junction, Ohio, 3 miles. Total, 63 miles. Purchased the Mari-
etta Columbus A Northern in 1888 and completed extension to Newton
In 1890. Consolidated mortgage issued to build extension .and for
equipment and $650,000 held in escrow to pay off the Marietta Col-
umbus A Northern 1st mortgage at maturity. Of these bonds $300,-
000 (Nos. 1 to 300) have interest guaranteed by the Toledo A Ohio
Central (main line). Stock is $1,50(),000; par, $100. In 1891 gross
earnings, $196,978; net, 88,638. In 1890 gross, $109,312; net, $58,036.
Toledo Peoria & Western.—Owns from Indiana State line

to Warsaw, 111., 220 miles; branch. La Harpe to Iowa, 111., 10 miles;
trackage to Peoria and to Burlington, la., 17 miles ; total operated,
247 miles. This was formerly the Toledo Peoria A Warsaw, then the
Toledo Peoria A Western, and was leased to Wabash ; sold in foreclos-
ure October 29, 1886. Stock, $4,500,000; par of shares, $100.
Abstract of mortgage (Charles Moran, Thomas Denny and Cornelius B.
Gold, trustees) V. 45, p. 242. The company funded part of coupons in
1888 in 4 per cent scrip certificates due April 1, 1893, but fedeemablo
at option of the company.
From July 1, 1891, to Jan. 31, 1892 (7 months), gross earnings were

$634,476, against $559,642 in 1890-91; net, $192,619, agst. $149,131.
The comparative results for four years past are as follows

:

Earnings. Net Revenue. Int. (6 Taxes. Snrptiis. DeJioU,
1887-88. ..$948,524 $233,791 $214,707 $19,084
1888-89... 903,936 208,193 225,077 $16,88»
1889-90... 938,830 227,635 227,205 430
1890-91... 926,548 243,566 230,263 13,303
—(V. 49, p. 803; V. 51, p. 303, 466; V. 53, 9 40T.)
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Subscribers will confer a great favor by kItIoc immediate notice of anjr error discoTered In these Tables.

RAILROADS.

For explanation of column headings, &o., see notea
on llrot page of tables.

(

loledo St. Loui* <t Kansas City.—Common stock. .

.

Preferred stock, 4 percent, non cunuilatlve
l8t mortgage, gold (redeemable at 105) 0"

loledo Saffiuaw it Mtiskegon—Stock
1st mortgage, gold

Tonamnulu \ alley it Ou6o—l8t mortgage
Traverse C'ily /£«.—Stock

1 st mortgage
Tucson Globe it N. .^r.—Ist M., g. s. f. (red. at llOjo*
Vlster it Delaicare—SUtck ($3,000,000 authorized)..
Cousol. M. for $2,000,000, g 0*

Union Faci/lc—SU>c^i
1st mortgage, Oinalia to near Ogden, 1,03.5 miles
2d mortgage, currency (Government subsidy)
3d M. on roa<l (2d on land) g.,$&i,s.f.notdr'n.c&r
Omaha bridge Imnds (s. f. drawn at 110) o*ir
Renewal (sinking fund, not drawn)

Collateral trust lionds, gold, s. f. drawn at 105. c"

Collateral trust bonds of 1883, gold, s. f. not dr'n
Denver L'dv. &Gun. collat. trust ($3.250,000).. o*

Equip, bonds Series A, iio due yearly in Oct .. o"
Do Series B, I lo due yearly in April
Do Series O, Mo due yearly in October.

Kansas Pac. Eastern Dlv. IstM., $16,000 per mile
Middle Dlv. Ist mortgage, $16,000 per mile, g.

Miles
of

Road.

451
451
451

"96
60

"ia
10

"78

1,035
1,035
1,035

4
4

325

140
253

Date Size, or
of

I

Par
Bonds Value.

1886

1888
1881

1883
1887

1888

18C6-9
1866-9
1874
1871
1885
1879
1883
1889
1887
1888
1890
1865
1866

, $100
' 100

1,000

i'.obo
1,000
100

1,000
500 &c.

100
1,000
loo

1,000
1,000
1,000
*200
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

INTEREST OR DIVIDENDS. lJUmd*-nSSr
^paLWhea Doa.

OiitSSJJSi*n., Kate peri W"**" Where Fayalde, and by «to<»»^!outstauoing (^„f Ipavabla Wliom. TUviA^

$9,231,000
5,305,000
9,000,000
1,600,000
1,500,000
500,000
205,000
250,000
165,000

1,694,100
1,393,600

60,808,500
27,229,000
27,236,512
6,035,000
887,000
734,000

3,879,000
4,939,000
2,058,000
430,000

1,473,000
671,000

2,240,000
4,063,000

Cent. Payable

6g-

"s
6

"3

7g.

"k
I'-
8
§«•

4 lag.

5
5
6
!«•
6g.

J. it D. N, Y., Bk. Of No. Amer. June 1, 1919

J. A J. N.Y., Office, 271 B'way. July"l,"l91»
M. & 8. Last paid March, 1884. Sept. 1, 198S

Dividend.

J. A J.;n. Y.,WlnBlow,L.&Co. Jan. 1, 1988
J. A J.'Bo*.,Am.L.&Tr.Co; Lon July 1, 1917

J. A D.

J. 4 J.
'J. & J.
M. & S.
A. A O.
A. A O.
J. A J.
J. & D.
M. & N.
A. A O.
A. <Sc O.
A. A O.
F. A A.
J. A D.

N. Y., Central Tnut Co,
N. Y., Un. Trust A Bost.

do do
U.S. Treas., at maturity.
N. Y., Un. Trust A Bost.
Ix>ndon A N. Y., Un. Tr.
N. Y., Union Trust Co.

do do
Boston, N. Eng. Tr. Co.
N. Y., Un. Trust A Bost.

do do
do do
do do

N. Y., Union Trust Co,

' June 1, 1928
I

Apr. 1, 1884
1890 to 1899

I 1896 to 1899
Sept. I, 1898

I Apr. 1, 1896
Oct. 1, 191»
July 1, 190»
Dec. 1, 1907
Nov. 1, 1918
1)0 yearly Oct
ijo yearly Apr.
1)0 yearly Oct.
Aug. 1, 1895
June 1, 189*

Toledo St. locals & Kansas City.—C.S!ee lfai>;—BYom Toledo to
East St. Louis, 4.'il miles. In June, 1890, the work of standard gauging
the road was completed. This company was formed June 12, 1S86,
by consol'datiou, and it took all tlie main line of the Toledo Ciuolnnatt
A St. Loris narrow-gauge road, foreclosed December 30, 1885.
The common stock is $9,231,000. The preferred 4 per cent stock of

$5,305,000 is a coupon slock, non-cumulative, and without voting power.
The bonds are for $20,000 per mile, and have a first lien on aU rolling
stock and the terminal property at Toledo and East St. Louis. They
are redeemable at 105 and interest upon six months' notice, but not less

than the whole issue can be called for payment. Abstract of mort-
gage (Farmers' Loan & Trust Company of New YorK and Joseph E.
McDonald, trustees) in V. 45, p. 403. For six months ending Nov, 30,
1891, net earnings (partly estimated) are placed at $325,405 above
operating expenses including taxes. In year ending Jime 30, 1891,
gross earnings were about $1,680,282; net, $571,766. In 1889-90
gross, $1 ,400,050 ; net, $-170,352. New York ofllce, 44 Wall Street. (V.

51, p. 241, 863 ; V. 53, p. 126, 368, 804.)

Toledo Saginaw A mnsliegon.—From Muskegon, Mich., to Ash-
ley, Mich., 96 miles, connecting with the Toledo Ann Arbor <fc North
Michigan. On August 1, 1888, the Grand Trunk of Canada purchased
the $1,600,000 stock and above bonds were issued having a traffic guar-
antee from that road and the Chicago & Grand Trunk. In 1891 gross
earnings were $114,143 ; net, $18,752 ; interest, $78,000.

Tonawanda Valley A Cuba.—Owns from Attica, N. Y., to Cuba,
N. Y., 60 miles, of which only 30 miles, Attica to Saudusky, is operated.
Stock is $587,100. Receiver was appointed in 1884, and road sold in
foreclosure January 19, 1891. Concerning suit against New York Lake
Erie & Western, see V. 51, p. 569, under heading Bradford Eldred &
Cuba. Gross earnings in 1889-90, $12,915; deficit, $6,096. (V. 48, p.
662; V. 52, p. 165; 'VC 53. p. 187.)

Traverse City.—Owns Walton Junction, Mich., to Traverse City,
Mich., 26 miles. Leased to Grand Rapids A Indiana till January 1,
1933 ; rental, net earnings, which are guaranteed to be not less than
Interest on first mortg.age. There are also $190,000 of 5 per cent in-

comes due Jiinuary 1, 1933. Stock, $205,000; par, $100. In 1890 gross
earnings were $45,449; net, $5,232 ; interest, $7,500 ; loss $2,268
against sundus of $16 tu 1889.
Tupson Cilobc A Nortiiern Arizona.—Projected and under con-

struction from Tucson, Ariz., on Southern Pacific RR., to Globe, 110
miles, with branch to coal fields, 20 miles. Mortgage Is for $20,000 per
mile.

Ulster A Delaware—Owns from Rondout (Hudson River), N. Y.,
to Stamford, N. Y., 74 miles; branch to Hobart, 4 miles; leases Dela-
ware & Otsego RR., Hobart to Bloomville, 9 miles; total, 87 miles.
In 1890 parties interested In the New York Central and Delaware &
Hudson came into control. An extension from Hobart to Oneonta
Is being built under the charter of the Delaware & Otsego RR. Stock au-
thorized, .$:!,(X)0,()00 ; outstanding, $1,694,100; par, $100. Finances
readjuetcd In 1888 and consolidated mortgage issued to retire old 7 per
cents. The balance of con.sols unissued is reserved for future extensions.
From July 1. 1891 to Jan. 31, 1892 (7 months), gross earnings were

$248,693, against $237,635 in 1890-91 ; net, $91,440, against $97,566.
In year ending June 30, 1891, the gross earnings were .$376,144 ; net,

$118,617. Surplus over charges, .$46,333. In 1889-90 gross, $300,068 ;

net, $116,161 ; surplus over charges, $31,916. Edwin Young, Pres't,
Albany. (V. :,l, p. 172, 241 ; V. 53, p. 603.)
ITnion Pacific Railway.—r.See Jifap.;—Lines owned directly.—

Main line (former U. Pac. RR.) Council Bluffs to Ogden and branches,
1,038 miles; fonuer Kansas Pacific Railway, Kansas City to Denver,
643 miles, and Leavenworth to Lawrence, 34 miles ; former Denver
Pacific Railway, Denver to Cheyenne, 106 miles ; total owned, 1,822
miles.
The "Union Pacific System" on January 1,1891, was made up of

the following lines :—
Miles.

'Kansas Cnty & Omaha 193
*Un'n Pac. Denver 4; Gulf . . . 945
-Ft. Worth A Denver City. ... 469
*U. P. Lincoln A Colorado. . . 225
BixsmaU roads 269

Total "Un. Pac. Sys."...7,598

Jlfi^e«.

Union Pacific 1,822
Denv. Leadville A Qunnlson 324
Kansas Central 165
Omaha & Republican Val 492
•Oregon 8. L. & Utah Nor 1,421
•Ore. R. & N. Co.'s, rail lines. 1,029
•St. Joseph & Grand Isi'd 252 _,_
•These properties, having securities of their own held by the public,

are separately described in this Supplemknt
Also controls the Central Branch Union I ociflo and leased lines (388

miles) whicli arc operated by the Missouri Pacific under an
agreement with Union Pacifto for twenty-five years from 1885.
Also owns jointly with otlier companies the Leavenworth Toi>eka &
Bonthwesteni, 47 miles; Manhattan Alma A Biu-iingauie, 56 miles:
Montana Union, 72 miles ; grand total of all lines, including one-half
lines operated Jointly, 8,073 miles.

Okoanization, Ac—This company, the Union Pacific Railway, was
formed by a consolidation, January 24, 1880, of the Union Pacific Rail-
road and the Kans.os Pacific and Denver Paciilc, raa<ie under authority
of the acts of Congress of July 1, 1862, and July 2, 1864. The Union
Pacific Railroad was chartered by Act of Congress of July 1, 1863,
which gave the company a laud grant of 12,800 acres per mile, esa-

mated at a total of 12,083,227 acres, and a subsidy In United State*
bonds of $27,236,512 on 1,033 miles of road.
The Kansas Pacific was organized as " I<eavenworth Pawnee A West

eru" in 1861 ; then changed to "Union Pacific, Eastern Division," Jun«
6, 1863, and to " Kansas Pacific " on Marcli 3, 1869. The Pacific Rail-
road acts of 1862 and 1864 applied to this ro.id. and gave It a subsidy of
$6,303,000 and a land grant of about 6,000,000 acres.
In 1886 a lease of the Oregon Railway A Navigation BR. to the Or»-

gon Short Line, guaranteed by Union Pacific, was negotiated (see V. 48,
p. 261.)
In November, 1890, there was a change in the management of th*

Union Pacific, Mr. Sidney Dillon replacing Mr. Adams In the Preal.
dency and Messrs. Jay Gould, Russell Sage, H. B. Hyde and A. E. OiT
becoming directors. See V. 51, p. 748.
As to the debt of the Pacific railroads to the United States Govern-

ment, a decision of the United States Supreme Court settled the point
that the payment of Interest on the loans was not obligatory on the
companies till the principal of the bonds became due. Afterwarda
Congress passed the Thurman Act, May 7, 1878, which, for the Union
Paclflc, provided that 25 per cent of the net earnings, after deduotinf
Interest on the first mortgage bonds and construction and equlpniem
expenditures should be paid annually to the Government as follows:
First—Applied directly to interest account, one-half of GoTemment
earnings and 5 per cent of net earnings, after deducting Interest oir
first mortgage bonds. Second—To be placed In the sinking fund—the-
other halt of the Government earnings and so much of $850,000 as
may bo necessary to make all the payments by the company equal 25
per cent of Its net earnings. On January 1, 1891, tne sinking fund, in-
vested in RR. and U. S. bonds, (par value) was $9,368,400, and the pre-
mium paid on bonds and cash uninvested was $1,737,092; total, $11,-
105,49'2. The debt to the United States at that date wa.s thus stated

:

Principal, $27,236,512 ; interest accrued and not paid, $817,095; inter-
est paid by United States, $36,397,185; repaid l>y Union Pacific, $12,-
999,510 ; balance of interest paid by United States, $23,397,675.

Stock and Bojjds.—The capital stock Issued and outstanding is $60,-
868,500, having been Increased about $10,000,(X)0 since the consolida-
tion in 1880.
Diyldend8Sincel879—Inl880, Operoent; In 1881, 6%; In 1882, 7;

In 1883, 7; in 1884, 3^; pone since.
Price of stock -In 1880, 803113%; In 1881, 105is9131%; In 1882,

98i4®119%; inl883,70i8®104%;inl884,28»84'8; in 1885,41362^;
Inl886,44i4®68i4; in 1887,44®63%; In 1888,48®66i9; In 1889, 56>«
®71i4; inl890, 40®68''8; In 1891, 32i4'»52>s; in 1892, to March 18,
Inclusive, 44i3®50i4.
There are $18,000 Leavenworth branch 7 per cent bonds due January,

1896, arid $4,000 Denver Pacific bonds.
The Union Pacific collateral trust 6s are limited to 80 per cent of th»

following bonds : Omaha & Republican Valley RR., $935,000 ; Colorado
Central RR. bonds, $1,895,000; Utah Nortlieni RR., $2,149,000; totiU,

$4,979,000. The collateral trust 5s of 1883 are secured bvthe following
bonds: Colorado Central RR., $1.2«8,0O0; Utah & Northern KB.. .$•2,-

027,000; Omaha & Republican V-iIley Kailroa<l, $622,000; Omaha A
Republican ValleviJaiTirny, $1,961,000; Utah Southern RR. eiten'sion,
$85,000; total, $.5,903,000.
The collateral trust bonds of 1889 on Denver LeadvUIe A Qunnlson

Railroad (formerly Denver South Park A Paclflc) are secured by mort-
gage bonds on that narrow-gauge road at $11,000 i>€rmile, $22,200 per
mile being authorized for extensious. There is a sinking fund, but
bonds cannot be called. Company's stock is owned by Union Pacifio.

The Uuiou Pacific guarantees cither as to principal and interest, or as
to interest only, certain securities of the following companies*, full In-
formation concerning whicli will l>e found under tlieirrespective beads :

Oregon Short Line & Utah Northern ; Oregon Railway A Navtgstlon
(through guaranty of lease) : St. Joseph & Grand Island ; Union Paoiflo
Denver <fe (tulf, and Union Pacific Lincoln A Colorado.
The outstanding bonds of Kansas Paclflc above are given leas tlM

amounts of each class held by the trustees of the consolidated mortca^e.
The consoltdate<l mortgage tnisteee are Jay Gould and Russell Sace.
and they lield Intrust on January 1, 1891, the following bonds of tto
Kansas Piu'ific, making $<).786,850 in all, viz.: Leavenworth Branch,
$582,000; income (unsubordinated) bonds, $241,'200; income (sul-orlt

nated) bonds, $3,992,6.">0 : Clieyeniie Branch, Denver Pacific bonds, $1,-
971,000. They also held $1,9SO,!>00 of the stocks and $3,160,000 tt
bonds of companies controlled by the Union I'aciflc.

The Kans.is Pacific consolidated mortgage covers the road from Kansas
City to Denver, and branch, 673 miles, suliject to the divisional bonds
(to retire which sufficient bonds are held) and the United States lien.

In April, 1891, anew loan for $20,000,000 of 5 per cent bonds was
authorized, to be cJilled the Kansas Division an 1 Collateral, Mortgage.
These bonds were only hvpotbecatcd a.s collateral, and in August, 1891,
the floating debt being pressing, a proi«)sitioii wo-s made to the cred-

itors to fund the floating debt of over $19,000,000 Into three-year 6
per cent debt certiflCiites, to be taken at 9213. Tlio authorized amount
of this whole issue is $24,CK)0,000. A list of the collateral denosltart

witli Messrs. Dreiel, Morgan A Co. as trustees, to secure the cer IHcaCes

and a full abstract of the trust deed were given In V. 53. pp. 528-531.
The stocks deiwsited carrv the control of all the most Imiwrtant
bniiichcs of the system. The notes are ro<Icem.'»blc at tlie company's
option at par on 30 davs notice. The notes are issued in denominations
of $1,000 for the coupon notes and $10,000 for the registered. A con-

densed list of the collateral Is as follows-
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Union Paeifie.—(Concluded.)
Kau. Pac. 2d m. (to U.S. Gov.) on 394 ra.W.Mo.R,

,

Denver Ex. Ist M., 1. gr. 2,102,000 acres. .c*4r
Income t>ond8 o
Cons. M. for $30,000,000, 1. fa: gold, notdr'n. .«•

Un. Pac. Kansas Div. and Col. Trust Ijoiids
U. Pac. coUat. trust gold notes forlf'24,000,000. oir

Vninnl'aciJicUeimrddulf—StwM for $:iO,000,000
Colorado Central 1st niort., $1.'),0()0 per ra o
Denver Marsliall & Boulder Ist mortgage
Denv. Tex. & Ft. Worth 1st M. ($2().000 p.m.lg.o*
Denver Texas & Gulf 1st M. ($20,0(MI p. m.)..cAr
Consol. mortgage, gold, autyect to call at 105.. o*

Ft. Worth &Deuv. City Ist M., g., $18,000 p. m.o*
IT. Pof.. Lin.(t Cot.—Stock
IstM., g.,gu. ($20,000 p. m.) e*

Vniled !f. j. ItR. <« Vanal Co.—Stock, 10 p. c. guar.

.

Miles
of

Boad.

Date
of

Bonds

Genera
Mortgage
of 1871
(now Ist
mort.) se-
cures all

ster. loan, s. f. .$30,i>'20 yr. not dr.,g.c
do do do $Ht),000 yr. notdr.,g.o

cur. loan, r. f. $40,000 yr. not dr'n.r
loans of 1901, gold c
loan of 1908, gold r
loan of 1923, gold r

equally.. J loan of 1929, gold oAr

394
236
427
675

328
30

105
138
824
450

225

00 a

Size, or
Par

Value.

Amount
Outstanding Rate per

Ceni Payable

1865-7
18«n $1,000
1866 50 &c.
1879 1,000
1801
1891 l,000Ac

100
1879 1,000
1886 1,000
1887 1,000
1887 l,000&o
1890 1,000
1881 1,000

1888 1,000
100

1809 i200
1871 200
1871 1,000

'73-'76 1,000
1878 1,000
1883 1,000
1889 1,000

INTEREST OR DIVIDENDS.

$6,303,000
5,887,000

41,500
12,670,000

hypothoc'tcd
20,000,000
31,151,700
4,701,000
220,000

1,149,000
1,208,000

15,040,000
7,958,000
2,184,800
4,479,(M)0

21,240.400
l,84<i,00O
1,800,000
2,000,000
5,009,000
841,000

1,824,000
6,020,000

6
««•

%'
6g.

"i'
5

6g.

2>a
6g.
%'

4K-

TThen Wliere payable, and by
WtVhom.

J. 4 J,

J. & D,
M. 4 N.
A. <Se O.
J. <fe D.
J. A: D.

M. A N,
M. & S.
M. <t N.

F. & A.

A. &. O.
Q.-J.

M. <tE 8.

M. & S.
A. & O.
M. & 8.
M. & 8.
P. & A.
M. & S.

N.Y.,Lond'n A FrankTt
N. Y., Blc of Commerce.
N. y.,Un.Tru»t4Bo8t.

N. Y., Droxel, M. A Co.

N. Y., Un. Trust * Bost July 1, 1
do
do
do
do
do

do
do
do
do
do

J«»Hi^PmTa
pal,WbeD Do*

Dividend

1895 to ifl

May 1, 18.
July 1, lil«
May 1, ir
Au«. 1, Ifl

N.Y., Union Tr. A Bost
Thlla. and N.Y.. Oflloes.
Lond'n.J.S.Morgsn&Co

do do
Philadelphia. Penn. BR

do do
do do
do do
do do

June 1, la
Nov. 1. Ifl

Apr. 1. Ifl

Deo. 1, Ifl

Deo. 1. Ifl

Apr. 1,
Jan. 10,
Mob. 1,
Moh. 1,
Oct. 1,
Mch. 1.
flopt. 1. :

Feb. 1, ;

Sept. 1, :

Par Vahit.
$1,595,000
1,347,000
1,781,000
712,000

1,632,000
3,98.S,000
4,573,000
1,704,000
5,000,000
5,000,000
8,402,000
1.833.000
2,585,816

Stockii—
Oregon Ry. <fc Nav
O.S. L.&U.N
U. P. Den. & GuU
U.P.Coal Co
Pacific Express Co
Central Branch U. P.

.

Miscellaneous stocks.

Par Vahtii.
$1,035,000
14,900,703
13,2.-) 1,882
5,000,()(K)
2,400,000
874,200

19,911,283

Total stocks $57,563,068
Total stocks, estimated
value $11,084,694
Notes—

Various companies $2,342,481

BotuU—
K. C. * Om. 1st 5b.
K. Cent. l8t 6s
Om. & Rep. Val. 58& 7s.
O. R.& N.con. 58
O.R.&N. col. trusts 58.
Or. Sh.L.A U.N. con.Ss.
do do col.tr.58.
do do prioriss'8.

TJ.P.Kan.Div.& Col. 5s.
TJ. P. Coal Co. I8t58...
U.P. Den. & Gulf 1st 58.
do do prior issues

Miscellaneous bonds.

Total bonds $40,207,816 Totalof aU,par Talue.$100,113,365
Estimatedvalueofbds.$28,077,871
Land Grant.—The proceeds of land sales on the Union Pacific main

line are applicable to the sinking fund mortgage 8 per cent bonds. On
the Kansas Pacific the cash income fi-om laud belongs to to the consoli-
dated and the Denver Extension mortgage. On January 1, 18!)1, tlie
company had in cash and in land cimtracts from tlie Union Pacific
grant the sum of $6,162,095, and the interest to accrue on land con-
tracts was estimated at $1,310,000. On January 1, 1891, the Union
Pacific lauds unsold were 3,047,000 .acres, estimated at $2,309,000; the
Kansas Pacific lands unsold, 3,161,000 acres, estimated at $10,084,000,
this last including 2,102,000 acres, valued at $5,340,000, covered by the
Denver Extension mortgage.
The Kansas Pacific lands, from the 380th mile westward, are covered

first by tlie Denver Extension mortgage (covering 394th to 039tli mile)
and all tlie lands of the Kansas Pacific by the consolidated mortgage.
Opkration.s, Finances, Ac—The company has extended rapidly and

built and acniiired much new mileage.
On Union Pacific proper (7,672 miles) from Januarv 1 to January 31,

1892 (1 month), gross earnings were $3,050,408, against $3,025,792 in
1891 (on 7,068 miles) ; net, $937,048, against $992,057.
On entire system (8,148 miles) from Januarv 1 to Januarv 31 (1

month), gross earnings were $3,214,128 in 1892, against $3,11,5,377 on
8,144 miles In 1891 ; net, $999,328, against $983,.508.
In the years 1891 and 1890 the earnings of each division and

of the " Union Pacific System " and also the grand total for all lines
operated were as follows

:

.—Gross Earnings.—, . Net Earnings. .

1891. 1890. 1891. 1890.
^ at a> 02

Oregon 8. L. & U. N 7,574.457 7.488,032 3,000,305 2,522,301
Or.Ry.&N. Co. rail lines.. 5,673,172 4,954,712 1,850,783 1,018,086
Union Pac. Denver* Gulf 5,740,904 5,783.135 1,402,492 1,776,052
St. Joseph & Grand Isl'd. 983,003 1,253,592 252,701 355,454
All other lines 22,721 ,332 23,569,778 8,458,349 8,032,794

Disbicrsements—
Interest ou bonds
Sinking funds
Dividends on Oregon Ry. & Nav. stock.
Discoimt and interest
Discount ou bonds sold, &o
I/Ogs ou ro.ads operated jointly
Mlsceliaueoua
Profit and loss

1889.
$9,333,949

907,982
1,095,114
292,9.50

1890.
$9,604,406
1,064,4 9

6,51,8 O
731,1 4
65,7 4
15,0 7

377,4 7
147,049

$12,657,173
778,8M

1,093,723

169,321
96,042
82,506
339,003

»12,316.867
2,130,771
1,155,007

•Total "Un. Pac. Sys.".42,699,588 43,049,248 15,030,691 13,705,286
Cent. Br. and leasedlines. 894,161 974,472 246,073 198,843

"s Roadsjointly owned.. 412,982 514,031 49,063 def. 2,030

t Grand total of all 44,006,731 44,537,751 15,325,827 13,902,099

•Average mileage 7,668 in 1891 against 7,599 in 1890. ! Average
mUeago 8,144 in 1891 against 8,075 fn 1890.
The report for 1890 was in the Chronicle, V. 52, p. 678 ; see also ar-

ticle on p. 659.
On the " Union Pacific System" proper, operations were as follows

.

OPERATIONS AND FISCAL RESULTS
1889

Average miles operated 7,389
Operations—

Passengers carried one mile 355,822,732
Rate peri)a.s8enger per mile 2-414 cts.
Tons carried 1 m'e, not incLCo.'sfre'ht. 1,950,241,673
Bate p. ton p. mile, notluol. Co.'sfre'ht. 1-405 cts.

$ $
Gross earnings 39.669,600 43,049,248
Operating expenses and taxes 26,013,551 30,811,164

Neteamings 13,656,049 12,238,084
Per cent of oper. expenses to earnings.. 65-58 71-57
The company's income account, including results on all lines oper-

ated, was as below

:

INCOMB Accomrr.

„ . 1889. 1890.
Peeetptg— s a

Neteamings 13,656,049 12.238,084
Central Branch Un. Pac. net earnings.. 163,554 115,989
Investments outside of system 482,180 606,-539
Interest on K. P. consol. bonds repaid 381,300
Miscellaneous 145,855 93,946

1890.
7,562

399,004,486
2-330 eta.

2,115,988,741
1-381 cts.

Total disbursements
Surplus
United States requirements

Balance 8ur.$975,764 Def. $275,067
—(V. 52 p. 41. 82. 121, 126, 428, .535, 659, 678, 681, 899, 939, 940 : V.
53, p. 157, 187, 290. 308, 436, 475, 528, 570.)

ITnlon Paclilc Denver & fiVL\f,—(See Jfop.;—This compan}'*
road extends from Wendover, Wy., to Cheyenne, Wy., 125 miles; Deurer
to Pueblo, Col., 124 miles; Trididad, Col., to Texas State Line, Tex., 127
miles; La Salle, Col., to Julcsburg, 151 iniloa; branches (77 miles of
which narrow gauge), 309 miles; total, 836 miles; trackage, Denver Jk
Uio (irande, Pueblo to Trinidad, 92 miles, and branches, 10 miles; oat-
trols Fort Worth Ar Denver City RR., Texlino, Texa,s, to Fort Worth, 408
miles, and ran-liandlo Kaiiro.ad, 15 miles, making a grand total in sjb-
tein of 1 ,414 miles. This is a consolidation of the Denver Texas & Fort
Worth and several Union Pacific lines. It is controlled and opcratM
by U. P. See V. 49, p. 720.

Capit.ll stock autliorized is $30,000,000, of which .$31,313,847 had
been issued on January 1, 1891, $13,250,847 of this being owned by tke
Union Pacific Company and $3,406,800 liy the company itself. In ajd-
dition the stock of constituent companies outstanding on Januarv 3,
1891, amounted to $2,523,245. In tlic table aliovc is given the anioiijit
of stock reported outstandiug bv the N. Y. Stock Excliange on .Mareb
15, 1892. The company holds in Its treasurv iJiT.TOO.tKM) of the capllW
stock of $9,275,000 of the Fort Worth cfc Deliver City Railway Co.
The couaolidated mortgage of 1890 provides tor bonds at .S25,<W0ptr

mile of single and $35,000 per mile of doiibkvtrack of complet<"<l rail-
way (and for farther .inioiints on the pledging with the trustee of c»-
tain securities), sulHcieut bonds being reserved to retire tlie divisional
bonds at or before maturity. There Is no sinking fund for the cousola,
but the whole issue as an entirety is subject to call for payment at 105
on any interest day after 6i.x weeks' notice. Thej<e boiuls arc indorsed
with the Union Pacific's guaranty of interest. See abstract of mort-
gage in V. 51, p. 244.
The amount of consolidated mortgage 5s stated in the table to be oi<t-

standing Is tliat reported by the N. Y. Stock Exchange to have be«n
i.ssucd prior to March 15, 1892. The Union Pacific report for ISilO gate
the total outstanding January 1, 1891, as $13,845,000, of which tbe
Union Pacific Company held $7,180,000, and the company itself $1,-
035,000. In addition to these there were out.slaiuling at the same date
$8,188,000 of old divisional bonds (excliangcable at certain rate l|T
consols), of which $4,097,000 Colorado Central 7s, and .$248,000 of
other Issues were owned by the Union Pacific Company, and mostly
pledged under its trnst dec<l8.
The company's annual interest charge on account of its $22,033,000

bonds outstanding January 1, 1891, and on account of the Fort Worth
& Denver City Os, aniounted to about $1 .674.000, but of this $51,750 was
on bonds held by the conipanv itself.about $701,000 was on bomisheld
by the Union Pacific and $181,300 wa.s for Interest ou bonds who«e
first coupon matm-e.s November 1, 1891, those last lieing certain Denv«r
Texas &, Fort Worth 58 and the consols exi-liangcd for the same.
From Jan. 1 to Jan. 31, 1892(1 month), gros,s caniings wore $443,044,

against $389,060 in 1891 ; net, $83,371. against $72,837.
in year 1891 gross earnings were $5,746,964; net, $l,462^9t,

against $1,770,052 in I.190.
Report for 1890 was iu V. 52. p. 679, as follows

:

EARNINGS, EXFRNSES AND CHABOB8.
1889.

Average miles operated 1,883
Gross earnings $4,595,096
Net earns. ,a fter deduct, taxes& oper.exp $0S6,.530
Interest on bonds $1,11'2,673
Rental of track
Discount and interest and miscellaneous. 109,073

Total receipts 14,447,638 13,435,856

Total $1,221,746 fl,500.5
Balance def. $23.5,219 «ur. $ia5,5l6
—(V. 50, p. 138, 197, 484, 590; V. 51, p. 143, 193, 24-1; V.52,p.«79.|

CTulon Paciflc I^lnroln tc Colorado.—Owns from Sallna tD
Junction with the Kansas Pac. Ry. at Oakley, Kan., 225 miles. The bon^
are guaranteed by Union Pac, by endorsement ; trustee of mortgaf^ I

the American I.oan .t Trust Co., of Boston ; sinking fund of sj of 1 pi r

cent ycarl.v, but bonds cannot l>e drawn. Union PaoiUo owns all tl I

stock except what is heltl l>y certain counties In Kansas. In 1890 grm I

earnings, $194,019; net over taxes. &c., $-18,3-26 (acainst f57,e79 1

1

1889) ; traffic gu.iranty, $119,093; total net Income, 9167,420; inter-
est, $223,908, and sinking fund, $30,053 ; balance, dollclt, $86,601,
against $68,842 in 1889. (V. 47, p. 490, 803.)
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Sabaerlbem will confer a Kroat ntror by K>vlns Immediate notice of any error dlvcovered n these Tables.

BoHd»-PrbM.RAILROAD8.

For explauatlon of column headluKS, &o., see notes
on first pa^c of tables.

Utica f hen. tt Suko. y«/.—8tock,6 p.c.gu. l)y D.L.&W.
XTHea Clinton it lUiwh'Um—liitM., guar. I). &H...C
Valley (N. F.J—8tock, ."i j>. c. guar, by D. L. & W. .

.

1st mortsaKC (for $500,000)
Valley (Ohioj—lst mort., C'lcve. to Canton, (?old..c*
Consol. mort. ttAtor $1,000,000) s.f.,not ilr'n.c*&r

Tallej/ rVirmnm;— 1st mortgage for $1,000,000 ..o
Vemionl d- Mass.—HUH;k, G p. c. guar, by Fltchburg
Bonds, not mortgage (guar, by FitcliburgKR.).c*

VemwHl Vallcii <if 1871—Stock
l8t M.. Willi $.")0(),000 8u. Co. RR. stock as coU.o*

Ticks. Shrerip. <C i'««i/tc—Prior lien mort., gold, .c*

Ist mortgage, gold c*
3d M. and 1st M. on land, g., for $2,500,000.. c*

Inc. bds., non-enni.(tliere are al8o$ 1 27.000 <dd <!s)

To. Jf««'(/—Sfek($4.,'JJl,i;:j:i owued l>y R.&W.I'.T.)
Mort., 1st scr., IstM. Alex.to(;<)iilon«v.&br.,97m.
2d series, 1st mort., ('Iiarlot. to Lynch., GO m.).
3d scries, 2d lieu on t'>i> miles; 3d on 97 miles...
4tli series, 4 per cent till March 1 , 1901
5th series, 1st on 115 miles
6th series

Gen. mort., int. guar, by R. <t D., $12,500,000.0*
General n::ort., prin. and int. guar, (endorsed) gold
Charlotev.&Hapld. (I'sed) IstM., s. f.,dr'u at lOO.o*

Virginia it Ti-wr^fc—Stock
Vabash RR.—St. L. K. 0. & No. 1st mort. (North Mo.)

St. L. K. C. & No. 2dmort., real estate andrailway
St. Charles Bridge 1st mortgage c"
2d mortgage

Miles
of

Road.

97
31
12
12
59
83
62
59

56
24
189
189
189

97
157
157
157
272
75

347
347
28

853
372

Date
of

Bonds

1889

1881
1879
1881
1881

1883

1880
1885
1881
1886
1887

1881
1881
1881
1881
1881
1881
1886
1886
1879

1865
1874
1878
1878

Size, or
Par

Value.

$100
1,000
100

106 "ic.

1,000
1,000
100

1,000
.50

1,000
1,000
1,000
1,000

'ibo
100 &0.
100 &c.
100 Ac.
100 Ac.
100 lie.

1,000
1,000
1,000

100 &c.

1,600
1,000
1,000
100

Amount
Outstanding

$4,000,000
800,000
750,000
400,000

1,600.000
2,400,000
750,000

3,193,000
1,000,000
1,000,000
800,000

1,323,000
4,000.000
2,046,875
404,860

6,000,000
600,000

1,900,000
1,100,000
9.50,000

1,775,000
1,310,000
2,302,000
2,466,000
421.700

5,000,000
6,000,000
3,000,000
1,000,000
388,500

INTEREeT OR DIVIDENDS
Rate per

Cent.

3
5

S

^-
3
5
3

6g.

4

"e"
6
6

4-5
B
e
5
!«•

<?

7

When
Payable

M. * V.
J. A J.

& J.

<fc D.
, &. B.

J
F.
J.
M
A. & O.

& O.
. &, N.
& J.
& O.

M.&. N.
J. & J.

J. &. J.

M. A
M. A
M. A
H.&
M.A
M. & V.
H. & V.
J. & J.

J. A 3.
M. A 8.

A. & O.
A. & O.

Where Payable, and by
Whom.

N. Y., Del. L. & W. RR.
N.Y., Security 4 Tr. Co.
N.Y.,Del. Lack.AWe«t

do do
N. Y., MeroautUe Tr. Co.

do do
N. Y., Merc. Tr. & Bait.
Bost.,B3 TJeroushiro St.
Boston, Fltohburg SR.

Bellows Falls.
Boston, S. I>ep. A Tr.Co.
N. Y., Central Trust Co.
N. Y.. Farm. L. A Tr. Co.
N. Y., Central Trust Co.

N.Y., Fourth Nat. Bank.
do do
do do
do do
do do

N.Y.,4thNatlonal Bank.
N. Y., Central Trust Co.

do do
Phlla. Tr. A Safe Depoa.

N. Y., Bk.of Commerce.
do do
do do
do do

pal.When Due
Bloekt—Lmut

'

Dlrldend.

Nov. 1, 189X
July 1, 1939
Jan., 1892
Aug. 1, 19H
June 15, 1904
Sept. 1, 1921
Ch-t. 1, 1921
April 8, 1892
Hay 1, 1903
Jan. 1, 1892
Oct. 1, 1910
Nov. 1, 1915
Jan. 1, 1920
Jan. I, 191S
Jan. 1, 1920

Mob. 1,
Mch. 1,
Moll. 1,
Mch. 1,
Mch. I.
Hoh. 1,
May 1,
May 1,
July 1,

(I)

July 1,
Sept. 1,
Oct. 1.
Oct. 1,

1006
1911
1916
1921
1926
1931
1936
1936
1913

189S
189S
190e
1908

ITnlted TiejK Jersey Railroad & Canal Co.—{See man Penn-
sylvania R. R.) Controls an important system of roads in Northern
New Jersey, having a line from New York to Pliiladelphia, another
from Perth Amboy to Camden, opposite PUiladeliiliia, and l)ranches to
Long Branch, Berkeley, etc., N. J., and to Manunka Clmnk, Pa. Total
mileage 447 miles. The principal lines owned directly are from Jersey
City to Trenton, 56 miles, and from Camden to Boutli Amboy, 61 miles

;

9 branches, 29 miles ; total (owned directly) 1-lG miles. Also owns the
Delaware & Karitan Canal, 66 miles. Among tlie lines leased are the
Philadelphia & Trenton and the Belvidere Delaware—which see.

Le.i.scd in May, 1871, to the Pennsylvania Railroad for 999 years, at
a rental of 10 per cent on the stock, besides interest on bonds. Penn-
sylvania Railroail owns $1,350,000 stock.
The general mortgage of April 20, 1871, is for $20,000,000 (trustee.

Fidelity In.siirauce Trust* Safe Dcp. Co. of Philadelphia), and secures
equally all the bonds in the table, though issued at diti'crent dates. The
68 due in 1894 were plain bonds merely until secured by this indenture.
In 1890 gross earnmgs were $18,i)38,897 ; net, including income from

Investments, $.-),! 34,976, again.st$.j.010,798 in 1889. Net loss: in 1881,
$302,804; in 1882, $5G8,759; in 1883, $635,914 ; in 1884, .$593,5.SG ;

In 1885, $1.59,496; in 1886, $179,016; in 1887, $227,991; in 1888.
8160,501. Net profit in 1889, $138,712; in 1890, $396,885. Sinking
funds December 31, 1891, held securities of par value of $4,343,000
and cash uninvested $91,318.

Utlca Ohenanj^o & Susquehanna Valley.—Owlis from Utica,
H. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles;
total, 97 miles. Road opeued October, 1872. Incased to Delaware
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.

Vtlca Clinton dc Blnghaniton.—Owns from Utica, N. Y., to
RandallviUe, N. Y., 31 miles. Leased during continuance of charter
and renewals thereof to Delaware & Hudson Canal Company, which
pays rental of $G1,500 per annum. Operated by the New ^ork Ontario
&. Western. The street lines owned by the company are leased to Utica
Belt Line Street Railroad C<»mpanv for $15,000 per annum. Capital
stock, $849,285 (pjir $100), of which city of Utica holds $200,000, with
interest guaranteed 5 per cent, the balance paying 1 \ per cent.

Valley (N. Y.) Railroad.—Owns from Bingliamton, N. Y., to
State Line of Pennsylvania, 12 miles. Opened October, 1871. Leased to
Delaware Lackawanna & Western at per cent per annum on stock,
the lessee assiuning the interest on bonds
Valley (Ohio),—Owns from Cleveland, O., to Valley Junction. 0..75

miles, aiid 13 miles of small branches. Of the consolidated mortgage
fl,GO0,(K>o is held in trust to retire the first mortgage when due ; of the
2,400,000 consols, given above as outstanding, $876,000 on March 1,

1892, were pletiged as collateral for loans. This mort. Is a first lien on the
Cleveland terminal property. A sinking fund for the first mortgage
began in 1881 and for the consol. mortgage in 1891 ; no drawings.
Capital, $1,261,973 ; par, $50. Control acquired in 1889 by the Balti-
more & Ohio Railroad Company. Earnings in 1890, 8779,267: net,
$262,436, against $192,329 in 1889. (V. 50, p. 70.)

Valley (Virginia).-Ownsfrom Harrisonl)urg to Lexington,Va., 62
miles. By this and connecting lines under lialtlmore & Ohio control,
the distance from Le.xiugton is 243 miles to Baltimore and 217 miles to
Wasnington. The Baltimore & Oliio owns $1,020,(K)0 stock and the
City of Baltimore $1,000,000 stock. Stock outstanding, $3,731,839
(par, $100). In years 1890-91 gross earnings were $159,470 ; net, $42,-
185. In 1889-90 deficit under interest, $18,100.
Vermont & IHassaehHsctts.—Line of road, Fitchburg to Green-

field, Mass., 5G miles ; branch, 3 miles. The road is leased to the Fitch-
burg RR. for 999 years at 6 per cent on stock. The lessee to September
30, 1889, had invested $1,491,435 in improvements for this road.

Vermont Valley of 1871.—Owns from Bellows Falls to Brnttle-
boro. Vt., 24 miles; and by ownership of stock tlio Sullivan Comitv RR.
from Bellows F,alls to Windsor, Vt., 26 miles ; total, 50 miles. Controlled
In the interest of the Connecticut River RR. The N. Y. N. II. & Hart,
owns $249,700 stock. The Sullivan County RR. stock of $500,000 is
deposited as iulditioiuil security for the above mortgage bonds. Divi-
dends sincB 1880 have been : In 1881, 4>2 per cent ; in 1882, 4 ; from
1883 to Jan., 1892, both inclusive, at the rate of 6 per cent yearly.
In 1890 gross earnings, $192,629 ; net, $75,133, agst $80,191 in 1889.
Vlcksbartc »hreTeport & Paclflc—r.Sei! Map Viiuinnati New

Orleans <t TexuK PacifU.)—From Delta, La., on Mississippi River, to
Bhreveport, 170 miles, and extension to Texas State Line, 18 miles
(the latter leased to Texas A Pacific); total, 188 miles. The old Vicks-
burg Shrcveport & Pacific Road was sold in (oreelosuro Decemlicr 1,
1879, and reorganized under present title. The stock is $1,601,500 (par
8100), of which the Alabama New Orleans & Texas Pacific Junction
Railroad Company holds a majority, together with $3,692,000 of the Ist
mortgage and $965,500 3d mortgage bonds. The 3d mortgage
bonds carry 4 per cent till 1894, and thereafter 5 per cent.
Net proceeds of land sales go to payment of interest on these
bonds if necessary, otherwise to sinking fund ; no lionds drawn (see V.
43, p. 104). Landsnnsold June 30, 1891, were 223,228 acres. Trustees
of prior lien mortgage and of 3d mortgage. Cent Trust Co.; of Ist mort..
Farmers' Ix>an & Trust Co. Car trusts Aug. 30, 1891. $83,727. Cou-
ponsducandunpaid to Junc30, 1891, 1st mortgage, $775,320; 3d mort-
gage, $172,581. Nov.. 1891, final paymeut of $5,000 was made on
coupon of this mortgage due July 1. 1888.

From July 1. 1891, to Jan. 31, 1892 (7 mouths), gross earnings were
$431,520, against $414,374 in 1890-91; net, $145,000, agajnst$li7,434.
Report for year ending June 30, 1891, was In V. 53. p. 639. (irou

receipts were $038,682: net, $157,264; interest on l)Oiids, $394,789;
interest on ear trusts, $7,017; deficit for year, $101,806. lu 1889-90
gross, $639,753; net, $122,994 ; deficit under interest, $270,974. (V.
49, p. 299 ; V. 51, p. 303; V. 53, p. 639.)
Vlrjiclnla VllA\anA,—(See itap of Riehmond S Went Point TermiwU.}—Line ok Roai>.—lYom Alexandria to GonlonsviUe, 88 miles; Warren-

ton Branch, 9 miles; Charlottesville to Lynchliurg, 60 miles; Lynob-
bmg to Danville, 66 miles ; PittsviUe Branch, 9 miles ; Manassas Junc-
tion to Harrisonburg, 114 miles (of wliich 51 miles leased to Baltlmora
& Ohio); small branches, 9 miles ; total owued, 348 miles. Leases; Char-
lottesville & Rapidan Railroiul, Orange Court IIoii.se to Charlottesville,
28 miles; Franklin & Pittsylvania Railroad (3 feet), Pittsvlllo to Rockr
Mountain, 30 miles; total leased, 58 miles. Total owned and leased,
406 miles, of which 51 miles, Strasbuig Junction to Harrisonburg, la
leased to the Baltimore & Ohio (in perpetuity at B.it O.'s option for
$89,250 yearly), and 9 miles to Chcsa. & O., leaving 346 miles operated.
The Washington City Virginia Midland A Great Southern was sold

December 20, 1880, and reorganized as Virginia Midland.
In April, 1886, alea.sc of this road was miuie to the Rielimond & Dan-

ville on tlie basis of a payment of the fixed ciiarges and the payment by
the lessee of any balauce of net earnings to the Virginia Midland Com-
pany. The lessee may if it chooses advance the money for interest on
the six series of prior bonds, if earnings are insutBciciit, but guarantees
positively the general mortgage interest. The Richmond A West Point
Terminal Company owns $-l,.')2 1,233 stock, most of which is deposited
as security for Its collateral trust dee<ls.
In March, 1892, security holders were invite<l to participate In the

Richmond Terminal reorganization plan.—See the Terminal Co. and V.
54, p. 287.
The fourth series bonds will bear 4 per cent till March 1, 1901, and 5

thereafter.
Of the $12,500.(K)0 general mortgage bonds of 1886, $7,635,000 were

held to retire the serial bonds, also enough for the incomes. See ab-
stract of mortgage, V. 47, p. 23. Part of the general mortgage bond*
bear the endorsed guarantee in gold as to principal and interest of the
Richmond & Danville. , The unstamped bonds are currency bonds, but
may be stamped payable in gold on a payment of 2^ per cent.
Earnings for the years ending June 30 were

:

Sur. oyer
Miles. Gross receipts. Netreoelptg. charges.

1889-90 355 $2,274,383 $719,219 $21,951
1890-91 2,395,929 906,548 163,029
-(V. 53, p. 843.)
Virginia Sc Truokee.—Reno, Nev., to Virginia, Ncv., 52 milee.

Bonds all paid oir. Gross cimings in 1888 were $771,544 ; net. $366,-
721; dividends, $265.000 ; interest and bond payments, $114,500. In
year eudiug June 30, 1890, gross, $629,507; net, $256,431; interest
paid, $1,175; dividends, $225,000; bonds redeemed, $101,000; deficit
$73,015. D. O. Mills. President.

Wabash Railroad.—< /See Jfap.;—Owns and operates an extended
system of roads, which may easily be seen on the accompanying map, aa
follows, viz.:

OWNED EAST OF MISSISSIPPI KIVEK.
Miles.

Toledo, O., to East Hannibal.
Camp Ft. and Elvaston, III. 536

Decatur, HI., to E. St. Louis.

.

110
June, near Chicago to Efllng-
bani and Altamont, 111 216

Streator to Fairbiiry 31
Edwardsville to Edwards-

ville Crossing, ni 8
Delrey,near Detroit, to Butler 110

OWIIED WEST OF MISSISSIPPI KITKS.
Hiles.

St. Louis to near Kansas City. 275
St. L. Levee to Ferguson, Mo. 11
Moberly to Ottumwa, Mo 131
Salisbury to Glasgow, Mo 15
LEASED WEST OF MlSSISSirPI KITE^
Bninswiok to Pattousb'g.Mo. 80
Centralia to Columbia, Mo. . . 21

Owned A leased W. of Miss . 533

Tot. cov'r'd by 1st A deb. M. 1,544
TBACKAOE, ETC.

Laketon June, to Chicago
8 short pes. Into Qiiincy, De-
troit.Ac, (18 m.being own*d)

Operat'd for Purchasing Com.
MaysT.to PlttsBeld (leaaed)...

123

93
70

Grand total operated 1,930

Total 1,012

LEASED EAST OP MISSISSIPPI BIVEK.
Eel River RR., Butler to Lo-
gansport, Ind 94

The following Is a statement of
lines owned ana leased west of the
Mississippi and of trackage, Ac.

History, Oroakization, Ac—The Wabash St. Louis A Paotflc. which
was a consoUdation in 1879 of the Wabash Riilway and the St. Louis
Kansas CMty A Northern, was sold in foreclosure In 1889. this company
being orgauizc<l on July 12, 1889. For outline of reorgantzatlou plan
see IxvEsroR.s' Sli'I'I.kment up to Januarv, 1889.
The Booue Co. A Boonevllle RR Is lea.«etl till May, 1973. The Bmns-

wlok A Chlllicothe was lease<l to St. Louis Kansas City A Northern for
999 years. Its lionds bear 6 iH>r cent Interest till August 1, 1900, then
8 per cent till maturity. Ou April 1, 1887. the Eel River RR. was
leased for 99 years (See that company).
Entrance to Chicago Is secured over the Chicago A Western Indiana,

of whose stock tliis company owns $1,000,000.
The company decided to construct a road of it« own from Montpelier

Ind.,to a junction with tlie Chicago A Western Indiana at Hammond
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Honda—PriaS-RAILROADS.

For explanation of column lieadinKK, &c., see notes
on tlrst page of tables.

Waba«li—(Concluded)—
Waliaxli l8t M., g., «. f., not dr. ($34,000,000).... o
2d mortgage, gold c
Del), mort., Inc., non-oum., series A, red. at par.
Do. do. series B, red. at par

Det. & Chic. Ext. Ist mort., gold, red. at 110... 0*

Lkasf.d Link Bonds—
St. l.<)uiB Coimiil Bliitts & Omaha Ist mortgage.

.

Booiio Co. & BooiicviUo Ist mortgage, int. guar.

.

Brimswlok & ClilUleotlio Ist mortgage. Int. guar.
Walk-ill Valley—lat mortgage
2d mortgage

Ware Rirei—Stock,? p.c.rental guar. 999 yrs.B.&Al.
Warren (N. J.;—StocK,7 p. 0. perp., guar. D. L.& W
2d mortgage, now Ist
1 8t cDnsol. mort gage

Fcil ./iiwy—8tock, $122,250 Is 6 p. c. "special"..
Ist M., cum. sink. fd.i?12,500 yearly, not drawn.c*
Ist consoltdatt'd mo.-tgage 0*

Consolidated nuutgage r

Ocean City RR. and Halcm BR. bonds C
Swedesboro Railroad bonds
Woodstown & Bwodeslioro 1st mortgage c'

West Jertfey tf-- Atlanlu—Stock
lstM.NowflcldtoAtlan.C.,33m.,dr'n at 100. c&r
Pleasantville & Ocean City 1st mortgage OAr

IfM/A'/iorc—1st mortgage, guar, by N.Y.C.<fcHud.c&r
West Yirijinia Ceiilrul •! JHIIntmrg—BXaCk.
Ist mortgage, gold ($25,000 per mile) c*

Wat Virginia <e i^«».—lBtM.,8. f. not drawn, g. . .o-

Miles
of

Road.

544
,012
,fi38

,638

42
22
38

49
18
18
18

"38
63
128

"I'i

11

33
7

448

ii2
109

Date
of

Bonds

1889
1889
1889
1889
1891

1878
1873
1878
1877
1877

is.S's

1870
1875

186(3
1869
1870

1868
1882

1880
1880
1885

1881
1890

Size, or
Par

Value.

$1,000
1,000
1,000
1,000
1,000

1,000
1,000

100 die.

100
60
100

"so
500 &c.
500 &c.
500 Ac.
1,000

100 Ac.
1,000

50
1,000

100 *0.
l,000&c

100
1,000
1,000

Amount
Outstanding Rate per When Where Payable, and by

Cent. Payable Whom

$22,581,000
14,000,000
3,.'K)0,000

26,500,000
(1)

620,000
100,000
304,500
2.'iO,000
330,000
760.000

1,800,000
750,000
600,000

2,204,000
1,000,000
1,000,000
750,000
200,000
200,000
90,000

904,850
190,000
80,000

50,000,000
5,500.000
2,800,000
3,050,000

INTEBEST OB DtVIDEIfDB.

%"
6
8g.

6
7

6to8
7
7
S^i
3»a
7
7
3»a
6
7
6

4&5
7
6

See rem.
6
6
4
1
6g.
6 g-

M. * N.
F. & A.
J. A J.
J. & 3.

J. & 3.

N. Y., Central Trust Co.
do do

N. Y., Company'* Office,

& J.

&. N.
& A.
& J.

J
J
O.
O.
8.

8.

J
O,
N,

& A
& D
& N
& B

A 3
& O,

paLWhen una
S(oek»—JjaMt
DlTldend.

N. Y., Company'i ofBoe.

N. Y., Bank of Com'eroe
do do

Boston.Bnnk Redemp'n
N.Y.,Of.,5Vandort>lltAv

do do
Boston, Bost. A Alb.RR.
N. Y., Del. L. * W. BR.

do do
do do

Phila.,Of.,233 B. 4th 8t.
do do
do do
do do
do do
do do
do do

Phll8.,Of.,283S.4th8t.
Phila., Fidelitv- I. T. Co.
Phlla., Penn. RR. Office.

N. Y., Gr'd Cent. Depot.
Baltimore, Co.'s OIBce,
N. Y., J. H. Davis,AB»lt,
N. y., Farm. L. & Tr. Co.

May 1, 1039
Pel). 1, 1939
July 1, 1939
July 1, 1939
July 1, 1941

July 1, 1908
Hay 1, 1903
Aug. 1, 1003
Aug. 1, 1917
Aug. 1, 1917
Jan. 2, 1893
April, 1893
Oct. 15, 100ft
Meh. 1, lOO.V
Mrh. 15, 1893
Jan., ISM
Oct, 1890
Nov. 1, 1909
1012 A 1925
Doc, 1898
May 1, 1913
Bept. 15, 1890
Sept. 1, inio
July 1, 1010
Jan. 1, 2;i0I
Mch. 1, 1803
July 1, 1911
Apr. 1, 1090

near Chicago, and to issue $3,5(X).000 bonds thereon. The annual rental
for trackage between these points is now over $90,000, without the
right to local trafflc. Tlie new road, taking local business into account
will, it is believed, earn more than its Interest charge of $175,000 per
annimi. See V. 54, p. 289.

Stocks and Bonds.—The capital stock is $32,000,000, of which
$24.(X)0,000 is preferred, having a preference of 7 per cent per annum
non-cumulative, and $28,000,000 is common ; par both, $100. Ab-
stracts of the mortgages were publislied in the Ciironiclb, V. 49, pp.
270-273. Tlie first mortgage covers lines both east and west of the
Mississippi, and enough bonds are retained to retire tlie prior lieus on
roads west; but the second mortgage covers only lines east of tlie river,

as above, 1,012 miles. Of the debenture mortgage bonds $3,500,000
are series A (preferred in re-speot to interest payments only) aud $26,-
600.000 series B. The series "A" bonds received 3 per cent interest in
January, 1890. and 3 in Julyj in January, 1891, nil; in July, 6; in Jan-
uary, 1892, 3 per cent.
The Detroit <fc Chicago Extension bonds cover the new|line to be

built from Montpelier. lud., to a junction with the Chicago * Western
Indiana Railway at Hammond, near Chicago. The company agrees to
keep the earnings of this division separately, and liaving paid there-
from the interest on these bonds, to apply the surplus earumgs in any
year up to an amount equal to 2 per ceut of the bonds outstanding, to a
sinking fund for the issue, the bonds to lie purcliased or drawn by lot

and paid at 110: but no more tluin $70,000 bonds are to be redeemed in
any one year. Mortgage trustee. Central Trust Company.
Obligations on leased linos other tliau on tlio bonds in the table above

are: Eel River Railroad Company—Annual rental cliarge, .$60,000 per
anmnu. April 1, 1887, to April 1, 1892; $75,000 per annum, April 1,

1892. to April 1, 1895; $90,000 per annum. April 1, 1895, and there-
after. Also $300 per annum for organization expeuses. Louisiana <fe

Pike County Railroad-Annual rental charge. $800.
Price of now common stock—In 1890, SisalS; in 1891, SiSBalO; In

1892. to March 18, inclu.sive, 12%®15S8.
Price of new preferred—In 1890, 15®31>fl; in 1891, Wg-diiiH; in

1892, to March 18, Inclusive, 2838®33>s.
EARNINGS, Ac-In Aug.. 1891, it was reported from London that the

directors would distribute regularly the surplus net earnings—after pay-
ment of flxcdcliarge-s—among the B del)onture l)oudholder8, the basis
of calculating the division of jjroflts to be the otHcially published net
proflts as indicated In eacli monthly return. (V. 53, p. 224.)
Prom July 1. 1891. to Jan. 31. 1892 (7 months), gross earnings wore

$9,035,130. against $7,979,228 in 1890-91; net earnings, before deduct-
ing taxes, $2,422,969. against $2,226,953.
Fiscal year ends June 30. Report for 1890-91 was published at length

In Chronicle, V. 53, p. 367, 369. See editorial V. 53, p. 340.

OPERATIONS AND FISCAL RESULTS.
1888-89. 1889-90. 1890-91.

Average mileage 1,922 1,922
Passengers carried one mile. 152,404,045 149,183.000 140.904.203
Rate per passenger per mile 2-150 cts. 2-130 cts. 2178 cts.

Freight (tons) car'd one mile.1,094,717,509 1,430,197,332 1,209,170,035
^ate per ton per mile 0-756 cts. 0-647 cts. 0-733 cts
Receipts-

Gross earnings $12,590,482 $13,352,872 $13,028,288
Ext}enseJf—

Maintenance Of way $2,007,948 $1,729,231 $1,703,289
Motive power 2,607,790 2,651,758 2,611,587
Maintenance of cars 989,584 1,175,185 901,121
Transportation and general. 4,208,914 4,117,047 4,349,225

Total $9,814,236 $9,673,221 $9,565,223

Net earnings $2,776,246 $3,679,651 $3,463,065

Per ct. oper. exp. to eam'gs. 77-95 72-44 73-40
IHCOHE ACCOUNT.

1889-90. 1890-91.
Netearnlngs $3,679,651 $3,463,065
Received from rent of tracks, <bc 272,434 372,740

Total $3,952,085 $3,835,805
Deduct—

Taxes $396,491 $417,700
Track, br'ge rent . traffic ass'n expen's. , Ac. 442,590 504,976
N. Y. & Pac. Car Trust interest, one month 12,392
Infst on bonds and rentals of leased lines. 2,652,820 2,666,838
Dividends on pret.debeuture mort. bonds.

.

210,000 210,000

Total $3,714,293 $3,799,514

Net surplus $237,792 $36,291
—(V. 52. p. 82. 499; V. 53, p. 22, 224, 257, 340, 367, 368,1369, 437;
V. 53, p. 922, 969; V. 54, p. 34, 289.)

'Wallhlll Valley,—Owns from Montgomery to Kingston, N. Y., 33
miles. Stock. $U30,0O0 (par $100). In year ending June 30, 1891,
gross earnings were $148,313 ; net income, $37,874 ; interest and
other charges, $32,671; surplus, $5,203. Ashbel Qreen, President.
—(V. 53, p. 603.)
Ware Ktver.—Palmer, Mass., to Winchendon, Mass., 49 miles. It

leased for 999 years to the Boston & Albany Railroatl at a rental of
7 per cent per annum. J. A. Rumrill, President, Springfield, Mass.

'Warren, N. J.—Line of road. New Hampton Junction to Delaware
Bridge, N. J., 18'4 miles. The road Is leased in perpetntty to Delaware
Lackawanna & Western at 7 per cent on stock and bonds.

'West Jemey.—Main line and branches—Camden to Cape Hay,
Bridgoton, Riddleton, Sea Isle, Ocean City, Ac, 182 miles; West Jeraey
& Atlantic Railroad, 40 miles ; total, 222 miles operated.
Sinking fund of $12,500 yearly for lionds of 181)6 is Invustod in oonv

pany's bonds and bonds of the Pennsylvania system, and $709,100 ware
so held January 1. 1891. Stock autliorizcd. $3,350,000.
Dividends since 1880—In 1881,4; from 1882 to 1884, imrluslve. 3 and

3 scrip; from 1885 to 1887, inclusive. 6; in 1888, 6ia; In 1889, 7: to
1890.7; in 1891, March, 3 "a in scrip; September, 3^ cash; In 1893,
March, 3^.
Tlie scrip issued as dividend in March, 1891, does not bear interest,

but is redeemable in cash and is couvertible into stock at par.
From Jan. 1 to Jan. 31, 1892 (1 month), irross e.irnings were $33,866,

agaln.st $93,089 in 1891; deticit, $7,157, against def. $6,893.
The annual report for 1890 was published in the Chronicle, V. 52,

p. 533. Earnings, including those of leased lines, have been as follows:

1888. 1889. 1890. 1891.
.$1,556,033 $1,526,169 $1,633,745 $1,658,000

455,072 " '"

248,933
(7) 148,217

Gross earnings
Total net income 529,250
Interest, rentals, Ac. 289,407
Dividends {6^} 138,082

450,998
233,563

(7) 150,640

5.:i,917
251,237

(7) 148,217

Balance, surplus.. $101,761 $57,922 $l',^3,463 $66,806
—(V. 50, p. 350; V. 52, p. S33; V. 54, p. 276.)

-West Jersey & Atlantic.—Owns Newfleld,N. J., to Atlantic Cl^,
N. J., 33 miles ; Pleasantville & Ocean City RR., 7 miles ; total, 40 mil«^
Opened June 17, 1880. and operated by West Jersey RR. on a jotni
traffic agroemont aud 25 per ceut of gross receipts on west Jersey from
trafflc of this road to be applied to any deficit in interest and then as
sinking fund for bonds purchasable at 103. or drawn at 100. If over 105.
Last dividend was 2 per cent in September. 1890. In 1891 net earo-
ings wore $26,322; interest, etc., $20,333; balance. $3,989. In 1890
net earnings were $43,043; Interest, etc., $18,914; dividends, $40,343.
- (V. 54, p. 276.)

West Shore.—CSe« itap Xew York Central <t Hudson Ktrer.;—Line
of road from Weehawken, N. J., opposite New York City, to Buffalo,
N. Y.. with branches to Albany City and Rochester City, about 448 mfles
in all. This coiup.auy Wiis organized in December, 1H8.5, as successor to
the New York West Shore & Bull'alo, sold in foreclosure.
Leased in 1885 for 475 years to the New York Central & Hudson Com-

pany and all earnings, Ac, included in that company's report. The
$10,000,000 of stock is owned by the New York Central Company in
consideration of that company's guarantee of the principal and intero.s»

of the $30,000,000 of new bonds. The mortgage i.-i made to the I'nIoB
Tnist Company as trustee, and covers the line of road. Weehawken to
Buffalo, witli branches, 448 miles in all, and also the terminals at Wee-
hawken by ownership of all the stock and bonds of the Tcnninal Ooia-
pany. The guarantee of the New York Central A Hudson is absoluteM
to interest and principal and is endorsed on each bond. Bee abstract of
mortgage in V. 42, p. 176.

West Vlrslnla Central & Pittsbiira;.—A coal and railroad
company in West Virginia in the upper Potomac region—the Elk Oaixlen
Coal Field. Owns road in op('raIi4)n from junction near Iledniont,
West Virginia, to Beverly, Raudolpli County, West Virginia, 90 miles,

and Elkins to Bealington On B. A O. Railroad. 18 miles : branches to
Minevilie. Elk Oanlen. Ac. 17 miles; total owned. 123 miles. L easee
Piedmont A Cumlierland Railroad. Piedmont to Cuml>erland. 30 i

total oi)erated. 153 miles. Owns 32,2 U acres of coal and lumber 1

covered by the first mortgage and has mineral rights on 5,407 i

more.
In January, 1891, stockholders voted to authorize the Issue of

$.">0i',000stookheld in the treasury and $1,100,000 bonds for the ex-
tension Of the ro.-ul. V. 52. p. 204. Extension southerly to iron boAa
and ea.sterly to Baltimore are projecteil. An important agrecmeut for

interchange of traffic was ma<to with the Baltimore A Ohio in 1891 fcy

which, upon the completion of connecting links, this road wUl have au
outlet to the lakes and all points West. (See V. 52, p. 796.) „ ^ .
Dividends—In 1889, 1 per ct.; in 1890, 1; In 1891, 1: in 1892, Mob., 1.

From January 1 to Feb. 28, 1892 (2 monthsi. gnis-s ctrnings were
$163,028. against $17.1.900 in 1891; net, $(iO.OlJ. airainsi *«>O,0ll.

In 1891 gross earniups of railroad were $,V.>4.084 ; net. $210,196;
profit from operating P. AC. RR.. $1,823; profit on coal sales. .-iB'S.iaih

total net earnings. $;tl0.159; bond inten<st. $1.34.0.30; tales, $22,017:
balance, surplus, $131,093. In 1890 net profits (coal and railroad)

were $266,3-20; surplus over fixed charges, $101,325. H. O. Davis,.

Baltimore, President (V. 50. p. 873; V. 52, p. 126, 201, 796; V. M. p
485.)
West Vlrclnla & Plttsburs.—r»e Xap Ballimore <t Ohio.i-

In operation from Clarksburg, West Va., on the Baltimore A Ohio,

via Weston and Buchanon, to Sutton, 69 miles (of which 1 Hi miles Is

owned by B. A O. RIJ. Co.. with branch from Weston to Newlon, 41
miles; extensions under construction. » »v ». •» •.

Leiised for 999 years for 3711! iier cent of gross earnings to the Bait, A
Ohio, which guarantees any interest on the bonds not met by renteL

Bee V. 51, p. 718. In 1905 and at end of every ten years thereafter
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Wetl'n (Ahi.)—Con. M.,g.,gii.l)yC.Ga.andGa.RR.c*
Watern .miri/land—lst & 2dpref. M's (1st M. eud'd)

3d mortgage, endorsed by City of Baltimore
4th mort., in return for City of Baltimore stock.

.

fith mortgage, held by Wty of Baltimore, sink'g fd
City loan -,

—

Baft. & Harrisb. RR.; prior morts. see remarks.

.

Mortgage (for $690,000) o*

IstM. West. Ext., gu.byindors. ($16,OOOp.m).o*
Bait. & Ciunb. Val., Ist mortgages (see remarks)

TTetlernK. T. dl remisylvania—Btook ($30,000,000)
Warren & Franklin 1st mortgage
West. N. Y. & Penn. Ist M., ($10,000,000), gold.c*
2d mortgage (1st on equipment, etc.), gold. ..c*

2d mortgage, deb., inc., uou-cum., red. at option
Income scrip, convert., redeemable at option . .

.

Non-convert, income scrip
Wett. No. Car.—1st con. M., g., ($1,273,000 guar.) .c'

2d consolidated mortgage ($15,000 per mile)
Wetlern Pe(i»(«i,/rn)(i«—Ist mort., Blairs. to Butler..
Igt mortgage, Pittsb. Br., Frecport to Allegheny.
Consol. M. for $5,000,000, g., guar, by Pa. RR..C*

mefUng <t Lake Erie—Common stock
Preferred stock, 6 per cent, not cumulative
let mortgage, gold. o*

let M. Wheel. , DiV. , $ & « (2d on 187 miles) . . . .
c*

Toledo Belt Railway 1st mortgage, gold, guar. . .

.

Eitcn. andlmpr. mort.for$l,900,000,g.,$&je.c*
Wilm. Co;«m.etlujr.—Stock, 6 p. e., guar. Wil.& Wei.
let mortgage c

Miles
of

Road.

138
90
90
90
90

32
15
34
670
50

630
630

309
309
60
28
98

187
50
6

Date
of

Bonds

1888
'58-'68

1870
1872
1887

'72-'79

1886
1888
'79-'81

1865
1887
1887
Var.
Var.

1884
1884
1863
1865
1888

1886
1888
1888
1889

1880

Size, or
Par

Value.

$1,000
500 &c.
500 &c.

1,000
1,000

ioo
500 &c,
1,000
1,000

1,000
1,000

500 &c.
100 &c,
1,000
100
100

1,000
1,000
1,000
1,000
100

1,000

Amount
Outstanding

$1,543,000
222,000
875,000

1,000,000
1,704,000
684,000
207,000
483,000
240,000
351,300

19,928,000
800,000

8,950,000
19,984,000
1,375,000
2,193,393
390,907

3,856,000
4,110,000
790,000
435,000

3,000,000
6,000,000
4,500,000
3,000,000
1,500,000
500,000

1,494,000
960,000

1,600,000

INTEREST OR DIVIDENDS.

Rate ptT When Where Payable, and by
Cent. Payable Whom,

4H!g.
6
6
6
3H
4

5 ik a

I'-

"i'
5 g.

3g.or5so.
5
5

"%'
6
6

"iH
t«-
t«-\^-
%^-

6

. A. & O.
J. (fe J.
J. & J.

dc J.
& J.

& J.
Various
M. & N.
M. & N.
J. & J.

F. & A.
J. & J
A. & O.
A. & O
A. & O.

J. <& J.

A. & O.
A. & O.
J. & J.
J. & D

Q.—F.
A. & O.
J. & J.
M. & S.

F. & A
J. & J
J. & D.

N. Y. Security & Tr. Co,

Bait., N. Mechanics' Bk,
do
do
do

do
do
do

Baltimore, Co.'s Office,

do
do
do

do
do
do

N. Y. Oftice, 35 Wall St
N. Y., Continental Tr.
Paid 1^ scrip Apr., '91.

None paid.
None paid.

N. Y., 4th Nat. Bank.

Philadelphia, Penn. RR,
do do
do do

N. Y., Office, 40 WaU St,

N. Y., Central Trust Co,
N.Y., Cent.Tr.Co.A Lon,
N. Y., Central Trust Co,

do do
Wilmington, N. C.

New York & Baltimore,

Oct. 1, 1918
1890 & 1895
Jan., 1900
Jan. 1, 1902
Jan. 1, 1927
July 1, 1925
1892, '95 & '99
Nov. 1, 1936
May 1, 1938
July,1929&'31

Feb. 1, 1896
Jan. 1, 1937
Oct. 1, 1927
After 20 years
After 20 years

1907
JiUy 1, 1914
Oct., 1914
Apr. 1, 1893
Jan. 1, 1896
June 1, 1928

Feb. 16, 1892
Oct. 1, 1926
July 1, 1928
Part each year
Feb. 1, 1930
Jan. 10, 1892
June 10, 1910

rental may be altered by arbitration. The first mortgage for $4,000,-
000 (trustee. Mercantile Trust Company of Baltimore) covers besides
the road and its equipment 134,842 acres of timber, coal and mineral
lands in West Virginia, Bonds for $1,000,000 are reserved for branches,
etc. There is a sinking fund, but tlie bonds cannot be called. Stock,
$3,400,000; par, $100. In year ending June 30, 1891, gross earnings
were $128,688; net, $63,492. President, J. N. Camden. (V. 51, p. 718.

Western Alabama.—Line of Roai>—Selma to West Point, 138
miles. Sold May 10, 1875, in foreclosure and purchased iointly by the
Georgia Railroad and Central Railroad of Georgia. In 1890 gross
earnings -were $566,070; net, $200,841 ; surplus over fl.xed charges,
^9,420, against $22,647 in 1888-89. Stock, $3,000,000 (par, $100), of
which Central of Georgia and Georgia Railroad each owns $1,500,000.
Western IQCarylaiid.—Line op Ro.vd—Baltimore to Willlainsport,

Md., 90 miles. Leases—Baltimore &. Cumberland Valley Railroad and
extension. Edgcmont to Shippensburg, Pa., 34 miles ; Baltimore & Har-
risburg Railroad, Emory Grove, Md., to Ortanna, Pa., 59 miles ; western
extension, Ortanna to Fairtteld, 4 miles, and operated branches, 19
Biles ; total, 206 miles. The Baltimore & Harrisburg, which was leased
In November, 1886, for 99 years, is practically owned.
The Baltimore & Cumberland Railroad and Railway are leased for in-

terest on $121,300 bonds, due July 1, 1929, and the Baltimore & Cum-
berland Railroad extension is leased till November 1, 1931, at .$32,700
per annum, (ciual to 6 per cent interest on $230,000 bonds, due July 1,
1931), and 7 per cent on $270,000 stock.
Concerning tlie projected lines, see annual report in V. 51, p. 875.

In January, 1891, the Potomac Valley RR. Co. filed a mortgage for
«2,000,000. Its road is under construction from Williamsport, Md., to
Cherry Run, West Va., and is intended as a connecting link l>etween
the Western Maryland and the Baltimore & Ohio and Philadelphia &
Beading. Its bonds are guaranteed by the Western Maryland and the
Baltimore <& Harrisburg. See Potomac Valley and V. 52, p. 121.
The common stock is $684,700; par, $50. Pref. stock, $324,000.

The company has been largely assisted by the city of Baltimore, which
owns $200,000 of its stock. The first mortgage for $43,500, due in
1890, has not been paid.
Various propositions have been made by different parties to purchase

the city's interest in this road. See references to Chronicle below.
Of tlie issue of $690,(K>0 Baltimore & Harrisburg bonds, $207,000 are

held in trust to pay off prior mortgages, as follows : Bacbman Valley
first 58, due April 1, 1892, $45,000 ; Bfanover Junction H. & G. first 6s,
due January 1, 1895, $42,000; Baltimore & Hanover first 68, due Janu-
ary 1, 1899, $120,000.
ui addition to the bonds in the table the company is said to be respon-

sible for $226, 530 six per cent funded coupon certificates, also for a HU-
len Station 8 per cent loan of $200,000, and for Western Maryland Ter-
minal 7s to the amount of $131,163. The floating debt on April 1, 1891,
was $522,770 (consisting of notes and bank discounts), and the total
Sast-due interest paid by the city of Baltimore, $2,801,222. Total In-
Bbtedness, $9,947,086; fixed charges, $536,325. Sinking funds Octo-

ber 1, 1890, $208,602.
Fiscal year ends September 30. In 1890-91, gross earnings were

r4,378; net, $339,209 ; betterments, $81,770; balance, $251,439;
1889-90, gross, $812,055 ; net, $277,871 ; betterments, $65,684.—

—(V. 52, p. 863; V. 53, p. 845; V. 54, p. 78, 204, 410.)
Western New TforU & Pennsylvania.—Owns Buffalo to Em-

porium, Pa., 121 miles ; Buffalo to Ou City, Pa., 136 miles ; OU City to
Olean, 116 miles ; l>ranches, 268 miles; total owned, 641 miles; leased,
.6 miles ; total operated, 647 miles.
This company was organized November 22, 1887, as successor to the

Anffalo New York <fc Philadelphia (a consolidation of 1883), which
Jbecame embarrassed in 1884 and was sold in foreclosure September 15,
1887. The plan of reorganization was in V. 42, p. 242. First mortgage
.bonds arc reserved to pay the Warren tfe Franklin bonds at maturity.
The second mortgage bonds are a second lien on the railroad and first

«' on terminals, coal and equipment, subject to lease of terminals and
equipment to flr.Ht mortgage l)ondliolders if foreclosed." Till January,
1898, they bear|3 percent interest but till and including Oct. 1,1892,
Interest may be paid wholly or piixtiy in scrip as follows : 1 per cent
c»Bh,48crip; 1% cash, 3 scrip; 2 cash, 2scrip; 2 12 cash, 1 scrip; or5
percentif paid all in scrip ; after 1898 the rate is 4 per cent cash and, if
earned, 7 per cent may be paid, but after 3 per cent has been paid on
second mortgage bonds, the stock and seconds share alike. It is especi-
ally provided, however, that no sale under foreclosure proceedings

. shall take place under the second mortgage imtil Jan. 1, 1897, unless
proceedings be sooner taken to foreclose the first mortgage. The scrip
Issued for interest bears 5 per cent interest, non-cumulative, payable
only if earned, is secured by the coupons placed in trust therefor, and is
dne 20 years from date, but redeemable at option. It is convertible into
Income debentures, also non-cumulative, and payable at option. Trustee
4if first mortgage, Mercantile Trust Company, of Now York; of second
,niartgage. Fidelity Trust & Safe Deposit Company, of Philadelphia.
Oee mortgage abstracts, Chronicle, v. 47, p. 109.)
Seeend mortgage coupons due In 1888, 1889, 1890 and 1891 wore

paid tn scrip. Now equipment notes Jan. 1, 1892, $1,058,034; bond
and mortgage on real estate, $353,304 ; second mortgage Interest, pav-
jible in scrip, $804,015.

In addition to the stock outstanding there Is $10,269,556 in the com-
pany's treasury, $10,000,000 of which can bo disposed of only by unan-
lous consent of stockholders present at a meeting duly advertised.
Gros earnings July 1, 1891, to January 31, 1892 (7 mouths), $2,217,-

210, against $2,177,531 ; net $719,796, against $701,912. For the six
months ending Decemlier 31, 1891, the total net income was $655,619,
against .$621,196 in 1890 ; charges, $329,188, against $300,860 ; sur-
plus, $326,431, against $320,336. V. 54, p. 289.
Fiscal year ends June 30. The report for 1890-91 was In V. 53, p. 672.

1889-90. 1890-91.
$ $

Gross earnings 3,641,055 3,562,669
Operating expenses 2,642,590 2,485,782

Netcarnings 998,465 1,076,887

Total net income 999,826 1,080,961
Interest, rentals and taxes 666,720 609,846

Surplus 332,906 448,188
— (V. 52, p. 80, 322; V. 53, p. 224, 437, 672, 754; V. 54. p. 120, 289.)

W^estern North Carolina.—C/See Jfano/KicAinond di West Point
Terminalj—Ownfi from Salisbury, N. C, to Paint Rock, Tennessee State
line, 185 miles; A.sheville to Murphy, N. C, 124 miles; total, 309 niile,s.

In May, 1886, leased to the Riclimond &. Danville for $134,980—inter-
est ou bonds not held by Terminal Co. Stock, $4,000,000 common
and $4,000,000 preferred. The 2d consolidated mortgage for $4,110,000
and $1,325,000 of the 1st consols are deposited to secure the 1887
collateral trust of Richmond <& West Point Terminal, while $3,160,000
common and $3,160,000 preferred stock are deposited under its collat-

eral trust of 1889. The 1st consols have become a first lien. The Rich.
&. Danv. RR. guarantee by endorsement $1,273,000 of the Ist consols.
In March, 1892, security holders were invited to come Into the Rich-

mond 'Torminal reorganization. See V. 54, p. 477.
In year ending Juno 30, 1891, gross earnings were $1,013,043; net,

$333,760; interest paid (on bonds not held by R. T.) and taxe.^, $302,-
060; balance, $31,700. In 1889-90 gross earnings, $889,938; net,
$233,952. On June 30, 1891, there was due other companies, $1,711,-
497. (V. 53, p. 843.)
Western Pennsylvania.—Owns from Bolivar to Butler, 71

miles, and Butler Junction to Allegheny City, 27 miles; total 98 miles.
Leased to Penn. BR. for 50 years from June 1, 1883, rental being the
net earnings. In 1890 rental $873,648; paid Interest and 6 per cent
dividend on $1,775,000 stock; surplus, $544,116. Last dividend Octo-
ber, 1891, 4 per cent. Pennsylvania RR. owns $1,753,350 stock.

W^heellng ic I.ake Erie.—Owns Toledo, O., to Bowerston, O.,
174 miles, and branch to Huron, O., 12 miles; Wheeling Division;
Bowerston to Martin's Ferry, opposite Wheeling, 42 miles; Steubenville
branch, 14 miles ; Toledo Belt, 5 miles, and coal branches, 8 miles.
Total, 255 mUes. Enters Wheeling by new Union Bridge completed in
1891. Company also owns $670,()00 stock (a controlling interest) in
the Wheeling Lake Erie & Pittsburg Coal Co.—which see in "Miscel-
laneous Companies."
Sold in foreclosure April 23, 1886, and reorganized In July, 1886,

with stock of $3,600,000 ($100 shares), which in March, 1888, was
made i^referred 6 per cent non-cumulative. In 1891 the preferred stock
was Increased from $3,600,000 to $4,500,000.
Dividends on preferred stock—From April, 1888, to February, 1891,

both inclusive, at the rate of 4 percent per annum; in 1891, 4%; in
1892, February, IH.

'

The improvement and extension mortgage of 1889 for $1,900,000 (of

which $500,000 is reserved to retire the Toledo Belt bonds) covers,
subject to prior liens, all the property of tlie company, and is a first lien

upon the extension to Bellaire and upon the Steubenville branch.
From July 1 to Nov. 30, 1891 (5 mouths), gross earnings were $578,-

641, against $516,857 in 1890; net, $186,764, against $2l2,618.
Annual report for 1890-91 was In Chronicle, V. 53, page 835.

1888-89. 1889-90. 1890-91.
$ $ $

Gross earnings 870,495 1,047,419 1,225,305
Net receipts 302,158 398,088 451,535
Interestpaid 150,066 187,500 290,541
Dividends on pref. stock (4 p. c.) 144,866 144,000 167,000

Balance, surplus 7.226 66,588 del 5,007

—(V. 52, p. 204,428,762; V. 53, p. 835; V. 54, p. 162.)

"Wilmington Columbia & Angusta.—Owns from Wilmington
N. C, to Columbia, S. C, 189 miles. Leases jointly with Northeastern
South Carolina Railroad, the Central Railroad of South Carolina, Lane,
S. C, to Sumter, S. C, 38 miles. Total operated, 227 miles. An exten-
sion Is projected from FayettevlUe to Rowland, N. C, 41 miles.

Sold In foreclosure October. 1879, and reorganized. Dividends of 6
per cent yearly have been jiaid since 1881.
In June, 1885, the road and property of this company were leased for

99 years to the Wilmington & Weldon, the lessee to pay all interest and
fixed charges and 6 per cent dividend on the stock, payaljlc semi-annu-
ally in January and July. In year 1890-91 gross earnings $979,442;
net income, $347,278; balance to W. * W., $193,678.-(V. 52, p. 39; V.

53, p. 835.)
Wilmington & Northern.—Owns from Wilmington, Del., to

Highs Junction, Pa., 71 mUes ; branches, 17 miles ; total owned 88
miles ; trackage, 4 miles ; total operated, 92 miles. Organized January
18, 1877, as successor to the Wilmington & Reading Railroad ; sold in

foreclosure December 4, 1876. Of the mortgage for $1,000,000, only
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WilmiHfflnn <t iVw/A.—TstM. 20-40'8 ($1,000,000) r.

WUmiuf/fon i£ Wfidott—Htock
Certlllcatort of liulelitednrss, uon- cum., Income...
Sinking f(l. h(lH., g., provided for by gen'l mort.o*
Gen'l niort. for $1,000,000 ($12,000 per niile)..o'
Special TruRt ccrtitlcsitoH

Winoiia <e South tr.— 1st M., $18,.500 p. m., Kold..o*
Wisconsin Cent. Co.—Chippewa FallsA West. IstM.
Wisconsin & Minnesota Ist mortgage
Uiun. St. Croix & Wisconsin, Ist mortgage
Terminal mortgage notes
Improvement riiortgiigc notes

Wisconsin Central Co. 1st M. for$12,000,000,g.c*
Income M., non-cum., gold, for $9,000,000. . .0*

Central Car Co. Equipnt't, leases and contracts.
Chicago Wis. & Minn, (leased)— 1st mort., gold.o*
Income bonds, 6 per cent, cumulative

Wis. Cent. R. R.—Consol. M.,l8tseries,gold ojtr
Consol. M., 2d series, lnconie(notcum.)gold.o*4r

Wis. Cent. Co.A RR. Iniprov't s. f. bonds, gold, .o*
Worcester Kashna dt Hochesler- Stock.

OS t** B bi f Worcester & Nashua RR. bonds. . .c*

So"® 3\ do do do ...c*

S a2 si 2 •^ Wor. Nashua & Rooh. RR. bonds. . .c*

!55;^S*a do do do ...0*
^5°" 2 [ Nash. A Roch. 1st mort. bonds e*

Zones, a Ohio Rivet—Ist M., gold, $25,000 p. m. .o*

Miles
of

Road.

117
10
S4

All.
AU.

122

386
389

04
46
46
46
46
94
80

Date
of

Bonds

1887

1885

1888
1874
1880
1884
1885
1886
1887
1887

1885
1885
1879
1879
1891

1873
1875
1886
1890
1874
188G

Size, or
Par

Value.

^.-SOO

100
100

1,000
1,000

I'.obo
1,000

1,000
1,000

1,600

500 &.e.

500 Ac.
1,000
100

500 &o.
l,0OO<tc
1,000

506' Ac.
100 Ac,

Amount
Outstanding

$516,000
3,000,000
2,500,000
936,000

2,954,000
380.000

1,850,000
150,000
810,000
180,000
400,000
215,000

11,035,311
7,527,166

(t)

2,860,000
1,040,000
1,522,000

13,247
3,000,000
3,099,800
250,000
385,000
1.50.000
80,000

564,000
2,000,000

INTEREST OR DFVIDENDB.
Rate per
Cent. Payable

5
4
7

V-
e
««
7
6
8
8

I'-
e

toe
5«-

i«-
5
5
4
4
5
6g.

When WHiere Payable, and by
Wh -

J ds D.

A.'i"o.
J. A J.

J. A J.

H. A N.
A. A O.
M. A N.
A. A O.
M. A N.
F. A A.
M. A B.

J. A J.

A. A O.

H. A 8.

J. A J.
J. A J.
M. A N.
J. A J.
A. A O.
F. A A.
J. A J.
J. A J.
A. A O
F. A A.

rbom.

Co.'B Office, Wllm., Del
Wllm., N.O., Oo.'s Offloe.

do do
N.Y. ,Balt and WUmlng,

do do
Wilmington, N. C.

N.Y., J. Walker A Sons.
Boston, 50 State St.

do
do
do
do

N.Y.,30 Wall 8t.A Lond.
No coupons paid.

New York, 36 Wall St

N.Y.,36 Wall, A Boston.

New York.
Worcester, Offloe.

Boston, Qlobe Nat Bk.
do do
do do
do do
do do

Last paid Feb. 1, 1889.

Bond*—Prtiiel-
pal.When Dna.
aioek»-ljtti
DtTldend.

1907-1M7
Not. 15 4801
Irredeemabla.
May 1, 1897

1939
At Co.'s option
Apr. 1, 1928
May 1, 1904
Apr. 1, 1910
May 1, 1915
Fob. 1, 1895
Sept. 11,1 00<
July 1, 1937
July 1, 1937
1894-1899

Mcb. 1, 1916
Mcb. 1, 19ie
Jan. 1, 190*
Jan. 1, 100*
May 1, 1031
Jan. 4, 1893
Apr. 1, 1898
Feb. 1, 1895
July 1, 1906
Jan. 1, 1930
Apr. 1, 1804
Feb. 1, 1916

$516,000 can be issued on present mileage. Stock authorized, $1,500,'
000; outstanding, $1,275,050; par $50. Gross earnings in 1891,
$444,628; net, $65,3;!4 ; interest, $25,046; surplus, $40,287.
WllmlnKtuii & "Weldon.—Owns Wilmington to Weldon, N. C.

162 miles; branches—Tarboro, 16 miles; Scotland Neck (Halifax to
Kinston) 80 miles; Fayett«villo (including Midliind of N. C, 93 miles;
Nashville, 19 miles; Clinton. 13 miles; other, 3 miles; total owned,
392 miles. Operates Albemarle A Raleigh RR., Tarboro to Plymouth.
54 miles: Florence RR.. 27 miles; Manchester A Augusta. 16 miles.
Leases Wilmington Columbia A Augu.sta, 189 miles; Central South Car-
olina (jointly with Northeastern South Carolina RU., 38 miles; has
$653,510 invested in The Norfolk & Carolina RR., 110 miles; total of
all, 826 miles. The roads of this system form the Atlantic Coast Line.
The Wilmington Chadbournc A Conway, Conway to Chadbourne, 39
miles, on which are outstanding $252,000 bonds, was reported pur-
cha3e<l in Ueccmber, 1891.
Leased NovemV>er, 1872, to Wilmington Colimibia A Augusta RR.

for 99 years. The lessees made default December, 1877, and the
lease was surrendered April 13, 1878. In June, 1885, this company
lea.sed for 99 years the Wilmington Columbia & Augusta (wliich see).
An increase of stock has Ijcen authorized to such an amount as may

be necessary to complete certain extensions. (See V. 51, p. 348, 876.)
There was June 30, 1891, $1,117,401 to the credit of the sinking fund.

The certtticatcs of indebtedness, $2,500,000, were distributed to stock-
holders in January, 1887, as a scrip dividend. There were also June
30, 1890, $437,14!) new equipment notes.
Dividends .since 1877—Froml878 to 1881, inclusive, 3 per cent; in

1882 and 1883, 6 ; from 1884 to July, 1891, both inclusive, at rate of 8
per cent per annum., payable Jan. 1 and July 1 ; in November, 1891
(on .$2,500,000 stock) 4 per cent was paid, thus antieipatlng the Janu-
ary, 1892, dividend.

Fiscal year ends June 30. On 362 miles, including Midland of North
Carolina, earnings have been as follows, as per report in V. 53, p. 835.

1888-89. 1889-90. 1890-91.
Gross earnings $1,224,044 $1,350,853 $1,535,714
Expenses * 691,172 681,137 855,679

Net earnings $532,872 $669,716 $680,035
In 1890-91 net earnings as above were $680,035 ; total net Income,

Including interest, dividends and Wllm. Col. A Aug. lease, $1,236,374;
deduct interest on bonds, Ac, and dividends, $200,000; surplus for
year, $596,826.— (V. 52, p. 39; V. 53, p. 835.)
IVInona Ic Soiitliiveiitcrn.—Road projected from Winona

Minn., to Omaha, Neb., 375 miles ; completed from Winona to beyond
Osage, 117 miles. The reorganization plan of the Green Bay Winona A
St. Paul provides for a trattic arrangement with tliis road. The Winona
RR. Bridge over the Mississippi, completed in August, 1891, connects
these roads. See V. 52, p. 974. Trustee of mortgage (for $6,950,000)
Farmers' Loan A Trust Company. There is also outstanding scrip in
$500 pieces ; this scrip is convertible into first mortgage bunds, the
bonds reserved to retire it being included in the amount of l>oud» in the
table above. Stock authorized, $20,000,000 ; outstanding, $1,000,000,
par $100. (See V. 51, p. 172; V. 52, p. 974 ; V. 53, p. 326.)

'Wisconsin Central Company.—("See ilfa».;—Owns Junction near
St. Paul to Al)bott.sford, Wis., 157 miles ; branch to Bessemer, 34 miles;
other branches to Eau Claire, Ac., 12 miles ; spurs, 36 miles. I^eases
Chicago Wisconsin A Minnesota, Cliicago to8chleisingerville,112milcs,
and spurs, 11 miles; trackage to Chicago, Minneapolis, Ac, 25 miles;
total, 387 miles; controls Wisconsin Central Railroad, owning from
Menasha to Ashland, 252 miles; Stevens Point to Portage City, 71
miles; branches and spurs, 66 miles; and leasing Milwaukee A Lake
Winnebago, Neenah to Sehlcsingervillc, 64 miles, spur 3 miles; Paok-
waukee to Montello, 8 miles; trackage, 1 mile. Total Wisconsin Central
Sailroad, 465 miles. Grand total, 852 miles.
Organization, Etc.-Organized June, 1887, to gather Into a single

corporation the Wisconsin Central Associated Lines. Nearly all the se-
curities of the Wisconsin Central Railroad are now owned, except
$1,522,(KK) of its first scries and a few of its second series bonds.
In 1889 a trallic contract was made with the Northern Pacific, and on

April 1, 1890 this was altered to a 99-year lease, under which the North.
Faciflo agrees to pay all operating expenses and taxes, the Wisconsin
Co. furnishing the equipment. As rental the Wisconsin Co. receives
35 per cent of the gross earnings of that part of the road lying north of
the junction with tlie Milwaukee A Lake Winnebago and 37 la per cent
of the gross earnings of the Milwaukee A Lake Winnebago and the Chi-
cago Wisconsin & Minnesota. If operating expenses are less than 59
per cent of gross earnings, the saving is to be divided between the lessor
and the lessee. The lessee assumes alloperatingjcoiitracts, but the Wis-
consin Company is to pay all rentals accruing under such contracts, ex-
cept the rentals due the Chicago A Northern Pacific and the Chicago
Milwaukee A St. Paul, which rentals are to be met by the lessee. Once
In five orten years an alteration in the percentages is permitted by
arbitration.— (See V. 51, p. 713.)
The Chicago A North'n Pacifle (which see) was leased on May 1, 1890,

for 99 years, the lease being then assumed by the Northern Facllio.
TheChicago Wisconsin A Minnesota, from Schleisingerville to Chicago

A Northern Pacific terminals in Cook County, 111., 122 miles, is leased In
perpetuity. Rental is 37 "2 per cent of gross earnings, less Its propor-
tion of terminal charges ; but surplus rental over $350,000 yearly la
dlTlded equ ally with lessee. . .... _„

The Milwaukee A Lake Winnebago Railroad (which see) Is leased to
the Wisconsin Central Railroad for 99 years.
Stocks and Bonus.—The preferred stock (6 per cent cumulatiTe) of

$3,000,000; common stock, $12,000,000. The first mortgage bonds of
1887 and (subject to these) the incomes cover all the company's inter-
est now or hereafter acquired in any of the lines which at the time of
the making of the mortgage were operated in the Wi.sconsiu Central
system, whether owned or leased. "They therefore cover all the secur-
ities of said eompanics held by the Wisconsin Central. There are also
Penokee Ist 58, due 1937, $30,000,
lu June, 1891, the Improvement bonds were aiitborlzed, to

buy up the Central Car Company stock (about $3,000,000) for lin
provements, additional equiiuiient, etc. The total authorizecl issue i»
$12,000,000, of which $7,000,000 will be issucil for present use. Tlie
bonds are the joint and several obligations of the Wisconsin Central Co.
and Railroad Co. The bonds arc further collaterally secure«l by pur-
chase money first lien upon all property bought with their proceeds.
They have precedence In pajnnent of interest over the Incomes, no
new mortgage can bo put ahead of them, and if either company here
after issues a new mortgage, the improvement bonds will bo exchange-
able for bonds thereby secured at par. After June 30, 1900, a sink-
ing fund equal to 3 per cent of the net rental from the Northern Psclflo
Company will be applied to purchasing them whenever olitainable in
the open market at 105. A full statement concerning these bonds,
was in V. 53, p. 22. See also the form of bonds, Ac, V. 53, p. 757.
The Wisconsin Central Rnilroad had a land grant of 838,6*28 aorec, of

which on June 30, 1891, 584,127 acres remained unsold, and $107,408
laud contracts were outstanding.
Earnings and Finances.—since the Wisconsin Central Company

owns practically all the securities of the Wisconsin Central Railroad,
the entire earnings of both companies go into the Wisconsin Company's
treasury, from them being paid the total charges of both companies
Fiscal year ends June 30. ReiHirt for 1890-91 given at length la

Chronicle, V. 53, 757, 834, showed income as follows:
WISCONSIN central company and WISCONSIN CENTRAL BR. COMPANT.
CONSOLIDATED INCOME ACCOUNT FOR TEAR ENDING JCKE 30, 1891.
Earnings— W. C. Co. W. C. RR. Co. Total.

Net Northern Pacific rental $601,695 $665,626 $1,267,321
Miscellaneous 896 288 1,185

Total $602,591 $665,915 $1,268,.506
Totalcharges $692,298 $511,225 $1,'203,523
Balance for the year def.$89,707 sr.$154,689 8r.$64,!t33
Add surplus June 30, 1890 9,745 85,814 95,559

Surplus June 30, 1891....def. $79,962 $240,504 $160,542
The Chicago A Northern Pacifle being sub-leased to the

Northern Pacific its earnings are not lnclude«l In the tabu-
lated statement for the year given below, they having no relation
to this company's finances. In the monthl.v earnings of the Wiscon-
sin Central, however, as reported by the Northern Pacific Railroad
Company, the Chicago A Northern Pacific earnings are included, con-
sequently making them useless in detcnniiilng the earning capacity
of the Wis. Cent. Company. See full explanation in V. 51, p. 748.
Earnings and exjienses of the Wisconsin Central system of railroads,

as reported by the Northern Pacific Company lessee, were as follows,
noi including the Chicago A Northern Pacifle.

1888-89. 1889-90. 1890-91.
Earninys $ $ $

Freight 2,642,710 3,437,205 3,743.347
Passenger 1,044,950 1,135.250 1,259,857
Mall, express and miscellaneous.. 209,904 207,889 242,510

Total 3,897,564 4,780,344 5,245,714
Oper. expenses (excluding taxes)..2,604,603 2,970,157 3,357,289

Neteamlngs 1,292,961 1,810,187 1,888,445
P. 0. of ex. toeam'gs(excl. taxes). 68-00 62-13 64-00
—(V. 52, p. 126: v: .53, p. 22, 1'27, 674, 752, T57, 884.)
Worcester Nasliua & Kochcstcr.—Owns from Worcester to

Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, of
Worcester A Nashua and Nashua A Rochester.
In October, 1885, a lease of this property for 50 years, from January

1, 1886, was made to the Boston A Maine Railroad Company at a ren-
tal of $250,000 and taxes. The mortgage of 1879 secures equally on
the road from Worcester to Nashua the delientures of 1873 and 1875,
and all the other bonds, inclndlug t:ie Nashua A Rochester 1st
mortgage bonds of 1874. For 1890-91 rental $2.50.000: net over
fixetl charges, $158,573 : paid dividend of 6 i>er cent, $183.864 ; deficit
charged to profit and loss, ,')!2.">.291. lialanceof profit and lo.ss June
30, 1891, $305,869. Dividends since 1883 have l>een : In 1884,l'«:ln
1885, 3 and 17 stock; in 1886. 3; from 1887 to Jan., 1892, both inclu
slve, at rate of 6 per cent yearly. (V. 52, p. 204.)

ZanesTlllo tc Ohio KlTcr.—Owns from ZanesvlUe, O., to Hsr-
mar, on the Ohio River, opposite Marietta, about 80 miles, including
branches, 3 miles. In Aug., 1889, Interest wasdefauitod. Foreclosure suit
lE progress. See V. 50. p. 140. From Septs 1, 1889, to Dec 31, 1890
(16 months), gross earnings were $'206,466; net, $43,787; taxes. 97,882;
balance, $35,904. ( V. 49, p. 178, '236 ; V. 50, p, 140, 353.)
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IHISCELLANEOVS.
^davis Kxpress—Stock
American liell releuhone—Binck ($20,000,000 authorized)
Debentures, sulijcct to call at 110 c&r

Amei-ican ( oai (Maryland )^^Xiif\i
American Vollim OiT—St'k .'jilO,lll8,000 ispf.Bp.c. non-cum
Debentures for $5,000,000, subject to call at 1 10, g. . . c*

American District Tetcj/raph—Stock
American Ejcprcgs—Stock
Amcricatt Soaa Fonntain—Common stock

Firat iireferrcd, (i percent cumulative
Second preferred, 8 per cent cumulative

American tingar lieyiniity—Connnon stock
Prererred stock, 7 per cent cumulative
1st mortKiiKC for $10,000,000

American Tel. it 6'«6(e—«tock, guar. 5p.o. byWest. Union
American Tobacco Co.—Preferred stock, 8 p. c. non-oum..
Sruwticick Oompany—Stock
Oahaba Coal Mining—Stock
1st mortgage, sinking fund, drawn at 110 o*4r

Cameron Iron d Coal Co.—Ist mortgage ,

•Oanton Oompany—Stock

Date
of

Bonds

1888

1800

1886
1888

Size, or
Par

Value.

$100
100

500 <Sia,

2.5

100
1,000
100
100
100
100
100
100
lOO

1,000
100
100
100
100

1,000

"i'oo

Amount
Outstanding

$12,000,000
1,'),000,000
2,000,000
1 ,.'>00,000

30,4:i.'),70O

4,000,000
3,28.'),00<)

18,000,000
1,2,50,000
1,2,50,000
1,250,000

37,.50O,000
37,500,000

(1)

14,000,000
11,935,000
5,000,000
1,400,000
750,000

1,000,000
3,510,000

INTEREST OB DIVIDENDS.

Rate Per Wlien Where Payable, and by
Cent. Payable Wnom.

2
3 «•
7 F. & A.
3 a. Jc 8.

3

Q.-F.

J. A J.
10 Annual.
3 P. A. A.
4 F. & A
4
3^1 J. * J.
6 J. 4 J.
l"* \--^:2
l"*
1

7k.
J. & J.

JBmu(»—PriiMl*
pal,When Dna.
Htorl i—ljult
Dividend.

New York, 59 Broadw'y
Boston, Comp'y's Ottloe.

do do
N. Y., onioe, 1 B'dway.

N.Y., Wlnslow.UACo.
N.Y., Of., 70 Trinity Pi.
N. Y.,Co.'B Of., 65 B'way
N.Y.,Co.'«Of., 65B'way

do do
do do

N. Y. Office, 1 17 WaU Bt.
do do

N. Y., Central Trust Co.
N. Y., West. Union TeL
N.Y.,Fann. L.ATr.Co.

Com|i8uy's Office.
Company's Office.

N. Y., Farm. L. &. Tr. Co.
In default.

Mch. 1, 1803
Apr. 15, 1892
Aug. 1. 1898
Mch. 10, 1892

Nov. 1, 1900
Aug. 17, 1891
Jan. 2, 1892
Feb. 4, 1892
Feb. 4, 1892
Feb. 4, 1893
Jan, 2, 1892
Jan. 2, 1892
Jan., 1911
MclL 1, 1892
Feb. 3, 1892
Fell. 25, 1890
Jan. 25, 1892
Jan. 1, 1907

1928

Adama Express.—No reports.

American Bell Xelcplione Co.—Dividends—In 1881, 6 per
eent; lu 1882, 11; in 1883, 12; in 1834, 15; fi-om 1885 to 1887, incliis-

Ive, 16; In 1888, 18; in 1889, 18; in 1890, 18; In 1891, 18 p. c; in
1892, Jan., 3 p. c, April, 3.
In March, 1892, the directors voted to Issue $2,500,000 new stock,

one share at par to each holder of six shares.
On Jan. 1, 1891, the company had 240,412 miles of wire In use,

against 193,213 uiileH in .Tanuary, 1890.
The annual report for 1890 was in Ciironici.e, V. 52, p. 532.

INCOME ACCOUNT.
1887 1888 1889 1890

Total gross earnings $3,453,028 $3,865,119 $4,044,704 $4,375,291
Net earnings 2,210,597 2,414,206 2,658,738 2,869,418
Other receipts 27,011 22,258 3,150

Total 2,237,608 2,436,464 2,661,888 2,869,418
JHsbursements—

Regular dividends 1,176,252 1,192,152 1,238,913 1,463,913
Extra dividends 392,084 597,726 600,000 7,50,000
Depreciation reserve 132,616 646,586 700,000 655,505

Total 1,700,952 2,436,464 2,538,913 2,869,418
Surplus .536,656 122.975
—(V. 50, p. 440, 589; V. 52, p. 121 ; 532; V. 54, p. 443.)

American Coal.—There are mortgage bonds for $200,000. The
annual statement for 1889 in V. 50, p. 27.9, gave the following informa-
tion : Income, 1889, $760,802 ; total expenses and interest to March,
1890, $651,853; balance, $108,948, against $103,034 in 1888; divi-
dends (6 per cent), $90,000 ; surplus, $18,948. Dividends 6 p. c. yearly.

American Cotton Oil.-This company was Incorporated Oct. 12,
1889, under the laws of New Jersey, to succeed the American Cotton
Oil Trust, of which it was a reorgauizution. Owns tlie following prop-
erties, all of which are free from mortgage lien : 71 crude oil mills, 15
retlneries, 5 lard plants, 7 soap factories, 15 cotton ginneries, 5 cotton
compressors and 8 fertilizer factories ; in all 127 properties, of wlilch 38
were not active on Aug. 31, 1891. Statement to N. Y. Stock Exchange
in V. 52, p. 763.
The preferred stock is 6 p. ot, non-cumulative. It is secured by deposit

of $41,678,400 certiflcates of the American Cotton Oil Trust, and is
subject to call at any time at 105. Preferred stock for $4,801,400 and
common stock for $854,900 (additional to the amount given In the
table above as outstanding) is in the company's treasury, and enough
-of such preferred stock must be held to exchange at par for the deben-
tures

:_ tney are subject to call at 1 10, on two months' notice. No mort^
gage lien can be placed upon the proi>erty without the written consent
of the holders of 80 per cent of these debentures. The Cotton Oil Trust
Said one dividend of 1 per cent August, 1887. Price of common stock

\ 1891, 15''s'a)35'((, in 1892 to March 18 inclusive, 32>sa37%. Price of
preferred in 1891, 33'«®65 ; in 1892 to March 18 inclusive, ii'S^'alW.

Fiscal year euds August 31. Annual meeting of stockholders on the
first Thursday of November. The first full report of this oompany was
published in the Chro.nici.k of Nov. 7, 1891 (V. 53, p. 676), showing
Talue of property Aug. 31, 1891, as foUows: Appraised value of real
estate, machmcry, &c., $9,845,598: cash In banks, $1,452,606; bills
and accounts receivable, $1,328,788; marketable products and supplies
on hand, $3,140,944: total valuation, $15,773,930. •

Fortheyearcnding Aug. 31, 1891, the profits of the whole business
were $1,902,181, less expenses of administration, interest on bonds, Ac,
^79,187; balance, net income, $1,322,994. The protits from all the
properties, exclusive of interest charges and general ollice expenses
iave been <is follows since 1886: Veiir ending May 31, 1887, $'2,448,-
225; year ending May 31, 1888, $2,459,152; fifteen mouths to Aug.
31, 1889, $1,835,795; year ending Aug. 31, 1890, $129,979; year end-
ing Aug. 31, 1891, $1,902,181.
—(V. 51, p. 20, 276, 344, 645, 753, 909; V. 52, p. 641, 761, 763; V. 53,
I>. 639, 673. 676.)
American District Telegraph.—In January, 1892, this com-

pany purcliased the entire stock, property and franchises of the Mutual
District Telegraph and Mutual District Messenger companies. Its
authorised capital is $4,000,000. The companies now united liad about
33,000 instruments lu operation In 1890, and their net earnings in that
year were $104,028. Stock listed in February, 1892. (V. 54, p. 33, 366.)
Anterlcan Express.—Dividends of 6 percent yearly have been

paid since 1882.

American <>!oda Fountain Co.—Formed in 1891 under laws of
New Jersey to take over and carry on the business of manufacturing
soda water apparatus and supplies, as hitherto conducted by the fol-
lowing establishments : John Matthews, New York; A. D. Puffer & Sons
Manufacturing (;o., Bostcm; James W. Tufts, Boston, and Charles Llp-
pincott <& Co., Philadelphia. Dividends on preferred stock have been
paid in full up to date. On common stock 10 per cent was paid in
Februaiy, 1892. Total sales in year 1891 were $3,171,314; net,
$410,469 ; dividends, $330,000 ; balance, surplus, $110,469. (V. 54, p.
396.)

American Sugar Reflnlng.-This new Jersey corporation be-
came in January, 1891, the owner of all the property theretofore
belonging to the Sugar Refineries Company, or so called Sugar Trusts

In June, 1890, the courts decided that the North River Company had
forfeited Its charter l)y Its alliance witli the Sugar Refineries C(imi>any,
and it was thereu)H>u agreed to reorganize under the present title,
According to plan in Chbo!iici.e, V.|51,p. 609. The receivers appointed

in November, 1890, were discharged January 10, 1891. The director*
are II. O. Havemever, T. A. Ilavemeyer, F. O. Mattbiessen, Geo. C.
Magoun, J. E. Scarles, Jr., Win. Dick and .1. B. Thomas.
At the annual meeting held Jan. 13, 1891, In Jersey City an increase

of $25,000,000 in stock was voted, half to be common ami half pro.
ferred. This is to bo sold at par and the proceeds use4 for buvlng no
other refineries or for building. The Hscal year has been chaDgea
to end November 30. Directors arc to be classified so that
two will serve for three years, two for two years and
two for one year. The refineries of the American Com-
pany and epreckels in Callforuia have been lea.sed to a new com-
pany, of which each owns one-half of thostock. Very little Informatloil
in detail has ever been given about the companv's alFairs. Tlie brief
report had the following :

" By reason of the inagiiituilc of tlie business
and the remoteness of some of tlie relincries belonging to tlie company,
it had been found impossible to secure alisolutely accurate reports up to
Dec. 31. The books of the company, however, sliow net e^iminga for
the year not less than $5,073,002, from which amount two semi annual
dividends have been paid to the stockhoMcrs, each of 4 per cent on the
common and Sia per cent on the preferred stock, amounting in all to
$3,7ri0.0O|>, leaving a siu-plus of net earnings of $1,323,002 reserved for
contingencies."

BALANCE SHEET DEC. 31, 1891.

LiabililitB.
Preferred stock $25,000,000
foinmon stock 25,000,000
Unpaid dividends... . 1.879,912

Assets.
Cash
fail loans
Sugar and supplies
Accounts receivable. .

.

Stocks and Investm'nts
Loan accounts 1.357,070
Plant 41,250,000
Miscellaneous items. . . 2,842,847

$2,558,040
1,196,955
7,110,549
2,971,642
3,.558,2SS

Bills payable 8,570,000
Miscellaneous ttenis... 1,072,476
Surplus 1,323,002

Total $62,845,391

Total $62,845,'391

Dividends before reorganization—October, 1887, to July, 1890, In-
clusive, 2'2 per cent quarterly. In the reorganization 5 per cent waa
distributed. Dividends since reorganization: On preferred stock in 1891,
July, 31^ per cent ; in 1892, January, 31^! per cent. On coqimou stock,
in 1891, July, 4 per cent; in 1892. January, 4 per cent.
Price of Refining Company's temporary certificates for common

stock—In 1891, 57%®93!%; in 1892, common stock to March 18 in-
clusive, 78ia3i95''8.
Price of temporary certificates for preferred—In 1891, 85398 ; In

1892, preferred stock to March 18 Inclusive, 90»99.
New York office, 117 Wall Street. (V. 51, p. 85, 143, 241, 276, 346,

538, 609, 646, 681, 788, 877; V. 52, p. 120, M5, 899; V. 53, p. 156; V.
54, p. 119,202, 469.)

American Telegrajpb & Cable Company.—Owns two oablea
between Sennon Cove, England, and Dover Bay, Nova Scotia. Cable*
leased to Western Union till 1932. with a guaranty of 5 per cent per an-
num on the stock issued—$14,000,000.
American Tobacco Company.—This company was organized In

1890 under the laws of the State of New Jersey, for the puriiose of buy-
ing, manufacturing and selling toliacco In all its forms. It is the owner
of the real estate, tobacco factories, patents, A-c, formerly belimglng to
Allen & Ginter, W. Duke Sons A Co., The Kinney Tobacco ( ompany,
William S. Kimball A Co. and Goodwin & Co., etc. Its asset* in June,
1890, were value<l at $26,825,000. In 1891 were purchased the tobacco
factories of the Marburg Brothers and G. W. Gail & Ax, of Baltimore,
of the Nation.ll Toliacco Works of Louisville and P. Whitlock A Co. of
Kichiiiond. To pay fortlicse properties and to provide for future needs,
the stockliolders on July 14, 1891, voted to lnerea.se the common stock
to $21,000,000 (par $50) and the preferred stock to $14,000,000. See V.
.53, p. 21. On Jan. 1, 1892, there was still in the companv's treasury
.$2,0(!5,000 preferred and $3,1<X).000 common stock. Preferred stock
listed In September, 1890. See application in Chronicle, V. 51, p
349. Dividends on preferred : From Aug., 1890, to Feb. 1. 1892. incl.,
2 per cent quarterly. On common stock in 1891, 12 per oent was paid.
In year 1891 net earnings sufficed to pay 8 per eent on the preferred
stock then outstanding and 12 on common, leaving a sunilus on year's
openttions of $1,293,^4. (V. 52, p. 641; V. 53, p. 21 ; V. 54, p. 485.)
Brunswick Company.—Owns real estate and water front In tlM

city of Brunswick. Ga.. ami vicinity, valued January 1, 1890, at $2,33*,-
36.5 ; also stocks and bonds of local compauics (hotels, horse railroads,
&c.), of par value of $632,150, cash value $332,150. ToUl llabiUUes
April 30, 1890, $18,436. In 1890 company purchased $100,000 of ita
own stock at from 29 to 32. (V. 50, p. 834.)
Caliaba Coal ninlns.—Owns 12,380 acres of coal and iron lands

in Bibli County, Aiabaina, with six mines in opc.-ation; also 16 mile* of
railroad connecting witli the Alabama Great Southern and Louisville A
Nasliville railroads. The application to the Stock Exchan^ was In
Chronicle, V. 47, p. 441. In year 1890-91 the coal output waa 509,-
631 tons and that of coke 58.8i5 Urns ; the earnlugs were $233,761 and
the net profit $173,577. A dividend of 1 jier ccut was paid, the balanoa
of earnings being used for interest charges, sinking fund, reduction of
floating debt. etc. In 1892, January, 1 per cent was paid ou stock.
(V. 52, p. 831.)
Canton (Improvement) Company (Baltimore).—The capital

stock, by changes made subsequent to the origiual Issue, liecame prao-
tically only $16 25 par per share. The Union Railroad sinking fund of
$918,703 remains the proja-rtv of Canton Company, and is heUl by the
trustee till bonds have been paid off at maturity. .^11 debu having been
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Central it South American Telegraph—Stod
Chesapeake it Delaware OaJiaJ—lslM. (extended in 1886)r
Chicago <t Atchison Bridge—iBt M. for $1,000,000. gold..o

Chicago Gas—Trust Co.'r receipts of equitaljle interest...

People's Gas Light & Coke 1st mortgage, gold, guar. . .c

2a mortgage, guaranteed c

Equitable Gas Light & Fuel 1st mort., guaranteed. . ..c*

Consumers' Gas 1st mort.,guar, principal and interest.c

Chicago Gas Light & Coke 1st mortgage, gold, guar. . .c

Chicago Junction Railways it Union Slock Yards—Stock..
Preferred, 6 per cent cumulative
Collateral trust bonds, gold, $ or £ o*
Income bonds, 5 per cent, non-cmn. (See remarks)

Claflin (H. B.) Company—Common stock
let pref. 5 per cent cum. ($819,100 is conTertible)
2d pref. 6 per cent cum. ($771,900 is conyertible)

Colorado Coal it 7ro»—Stock
1st cousol. mort., gold, accum. sink, fund, not drawn. c*

Col. Coal & Iron Develonm't Co. IstM., guar.,red.at 105.
Colorado Fuel—Common 'stock, for $3,000,000

Pi-ef. stock (8 per cent cumulative) for $2,000,000
General mort. gold, for $1,200,000, s. f. red. at 110. . c-

ColumbusitHocle. Ooalitlron Co.—Stock, $200,000 is pref.
let M., g. (13,351 acres I'd, min's & b'd'gs) s.f. not dr'n.C

Date
of

Bonds

1886
1885

18'74
1874
1885
1886
1887

1890

1880
1889

1889

1887

Size, or
Par

Value.

$100
500 <fec.

1,000
100
500
500

1,000
1,000
1,000
100
100

1,000

ibo
100
100
100

1,000

Too
100

1,000
100

1,000

Amount
Outstanding

$6,500,000
2,602,950
924,800

24,885,800
2,100,000
2,500,000
2,000,000
3,832,000
8,350.000
6,500,000
6,500,000

10,000,000

3,203 ,'400

2,910,200
2,886,400

10,000,000
3,499,000
300,000

2,517.000
1,678,000
935.000

4,900,000
985,000

INTEREST OR DFVLDENDS.
Rate Per When
Cent. Payable

1% Q.-J.
5 J. & J.
6 g. J. & J.
1>4 Q.-J.
6g. M. 4 N.
6g. J. & D.
6g. J. & J.
5g. J. & D.
5 g. J. & J.
4
3 J. & J.

5g. J. & J.

"2 q'—j
1"4 Q.—P.
1^ q-—F.

"e'g. F. a'a.
5 J. & J.
3
4 P. & A.
6 g. M. & N.

2>aonpf. F. & A.
6g. J. & J.

Where Payable, and by
Whom.

N.Y., Office, 37 Wall St.
Phlla.,Of. ,528Walnut St
N. Y., W. & J. O'Brien.
Phila.. Fidel. Insur. Co.
N.Y..Cent. Tr.& Lond'n.

do do
N.Y.,Cent.Tr.& Cliic.Of.
Chicago, Union Nat. Bk.
N. Y., Central Trust Co.
N.Y., Office, 45 B'way.

do do
N.Y., Cent. Tr.; London.

-Church St
do
do

N.Y.,Offlce-
do
do

N. Y., Office, 45 WaU st.

do do
N. Y., Office, 18 B'way.

do do
N. Y., Atlantic Trust Co.
N. Y., Office, 80 B'way.
N. Y., Amer. Ex. Bank.

Bonds- Princi-
pal,Wehn Due.
Stocks—iMBt
Dividend.

Jan. 9, 1892
July 1, 1916
Jan. 1, 1915
Mch.18, 1892
Nov. 1, 1904
Dec. 1, 1904
July 1, 1905
Dec. 1, 1936
July 1, 1937
Jan., 1892

Jan. 25, 1892
July 1, 1916

Jan. 15, 1892
Feb. 1, 1892
Feb. 1, 1892

Feb. 1, 1900
Jan. 1, 1909
Oct. 1, 1891
Feb., 1892,
May 1, 1919
Aug. 20, 1891
Jan. 1, 1917

paid, considerable sums are from time to time devoted to the purchase
of company's stock. (V. 49, p. 824; V. 50, p. 71, 174; V. 53, p. 108; V.

64, p. 328.)

Central ic Sontb American Telegraph.—Owns cable line from
Vera Cruz, Mexico, to Valparaiso, Chili, 4,750 miles, and land lines

350 miles. Also the Trans-Audlne telegraph line*, 1,200 miles, pur-
chased in 1891, and connecting Valparaiso with Buenos Ayres.
Connects at Vera Cruz with Mexican Telegraph Company, and
owns an interest in the direct cable between Galveston and
Coatzacoalcos, 825 miles. In Feb., 1891, the cable from Chorillis, Peru,
to Valjiaraiso, about 1 ,650 miles, was completed, and $1,000,000 5 per
cent construction certitlcates were issued, redeemable with Stock at par
trlthln three years, at discretion of directors. With this in view an in-

crease of stock to $6,000,000 was authorized, and in November, 1891,
a further increase to $6,500,000 to acquire line connecting Valparaiso
•with Buenos Ayres. Dividends—lu 1885 and 1886, 4 per cent: in 1887,
6 per cent; from 1888 to Jan. ,1892, both inclusive, at rate of 7 p. c. per
annum; in March, 1890, a stock dividend of 20 per cent was paid for
surplus earnings invested in plant. In 1891 gross earnings were $611,-
500; net, $388,856. James A. Scrymscr, President, New York.—(V. 50,

p. 314, 518; V. 53, p. 880.)

Clilcago Sc Atcblson Bridge Co.—Owns and operates a railway
and highway toll bridge across the Missouri River at Atchison, Kansas,
used by the (Chicago Rock Island & Pacific, Hannibal & St. Joseph, Kan-
sas City & Council Bluffs, Missouri Pacific and Atchison Topeka& Santa
Fe railway companies. In 1889 gross earnings, $122,817 ; fixed charges
and expenses, $100,246 ; surplus, $22,570. In 1890 gross, $118,429;
fixed charges and expenses, $94,933 ; surplus, $23,495.

Chicago Gas.-A company called the Chicago Gas Trust Company
was incorporated in Illinois in 1 887 to acquire gas properties in Cm
oago. In April, 1890, its name was changed to the Chicago Gas Com
pany, and in April, 1891, the stockholders deemed it expedient to sur-
render their charter to the State, tlie courts of Illinois having decided
that the holding of stocks in constituent companies was illegal. The
Fidelity Insurance Trust & Safe Deposit of Philadelphia, whieli held in
trust all the securities formerly belonging to the old company, was
asked to issue to the holders of Cliicago Gas certificates, trust certifi-

cates for an equitable interest in tlie securities so held. See V. 53, p. 21.
These certificates, which represent all the property that the Chicago

Gas certificates ever represented, certify tliat the holder is entitled to
his ratable proportion of the ownership in all the stocks held by the
Fidelity Company (subject to the lieu of the bonds) , and has the right to
receive the dividends thereon and to vote the same as he may choose.
In June, 1891, a settlement was reached with the Chicago city offi-

cials by the several companies on the basis of the city

tetting 313 per cent of the gross receipts, or at least
150,000 per annum, and paying $1 per 1,000 feet for its

fas—the price of gas to other consumers to remain at $1 25 until
893, when a reduction of 5 cents in the price should be made each year

following until $1 has been reached. See V. 52, p. 939. In July, 1891,
a rival company called the Economic Fuel Company was fonned, but
In February, 1892, its entire stock of $750,000 was purchase<l in the
Interest of the Cliicago Gas Co. The Chicago City Council then
declared the franchise of the Economic Co. forfeited and ordered the
company's plant in Chicago to be taken possession of the principal
reason for this being the violation of the agreement not to combine
with other companies. See V. 54, p. 366, 405.

It was reported in March, 1892, that the holders of the Fidelity Trust
Company's receipts would be allowed to subscribe to the amount of 16
per cent of their holdings to the $4,000,000 Indiana Natural Gas & Oil
Company's 6 per cent bonds at 90. with a bonus of three shares each of
the Indiana Company's stock. V. 54, p. 485.
The Cliicago Gas Company owned $14,887,625 of the $14,984,200

stock of the companies whose bonds are given in the table above, and
this stock was deposited in trust for the benefit and security of the
shareholders of the Chicago Gas Trust Company, and for the security
of the holders of the mortgage bonds that were then, or might there-
after, be issued by any of said companies. Througli its interest in said
companies the company also controlled all but $1 5,8oo of the $1,750,000
stock of four smaller companies, tliree of wliich have outstanding
the following bonds: Lake Gas Company, $300,000 1st mortgage
6b ; Hyde Park Gas Co., $200,000 Ist mortgage 6s ; and lUiuois Light
Heat & Power Co., $200,000 Ist mortgage 78 ; these last being guaran-
teed by the Peoples' Company, but not by the Trust.
See application in full to New York Stock Exchange for listing the

above securities in Chronicle, V. 47, p. '746.

Dividends—In 1889, 4 per cent; in 1890, March, 1 ; July, 1 ; October,
1 ; In 1891, Sept., 1 14 ; Dec, 1»4 ; in 1892, March, lU.
Price of stock—In 1888, 29%®44: In 1889, 34®62 ; in 1890 32®65 ;

in 1891, 34 ® 71% ; in 1892, to March 18, Inclusive, 71\'a>81^.
A circular issued in December, 1891, by Messrs. Benedict and others

In New York gave a full statement regarding the company, and was
Quoted in the Chronicle of Dec. 19, V. 53, p. 921, containing the fol-
lowing exhibit.
The earnings for the past two years have been as follows (November

and December, 1891, estimated)':

Net Earnings. Interest.. Surplus.
1890 $2,389,709 $1,035,100 $1,354,609
1891 2,7'J9,ni2 1,044,250 1,685,692

Showing Increase of surplus earnings of (after deduct-
ing $150,000 paid the city under contract)
The companies have no floating debt whatever.

The aggregate amoimt o^ bonds authorized and outstand-
ing is $19,782,000

Less bonds on hand 413,000

$19,369,000
Amount of Fidelity receipts outstanding $25,000,000
Less amount canceled 114,200 $24,885,800
—(V.50, p. 352,422,451,487, 770, 800. 904 ; V. 51, p. 193, 240. 645
680; V. 52, p. 121, 164, '203, 570, 718, 899, 939; V. 53, p. 59, 921, 753-
880; V. 54, p. 366, 405, 443, 485.)

Chicago Junction Railways Sc Union Stock Yards.—This
company, incorporated in 1890 under the laws of the State of New
Jersey, lias purchased 98 per cent of the stock of the Union Stock Yard
& Transit Company of Chicago, which latter company owns the entire
stock of the Chicago & Indiana State Line Railroad Company. The
property thus controlled is situated in Cliicago, and consists of 470
acres of land (with one mile of water front) containing warehouses,
sheds and pens (to accommodate 25,000 head of cattle, 160,000 hogs,
etc.); also 130 miles of steel-tracked railway, connecting with all the
railroads entering the city. The preferred stock is 6 per cent
(cumulative), and in case of liquidation will have priority over the
common stock as to all assets. The collateral trust bonds are secured
by deposit with the Central Trust Company, trustee of over 90 per cent
of the stock of the Union Stock Yard Si Transit Company. For full par-
ticulars see advertisement In the Chronicle of July 19, 1890, and V.
52, p. 203. 'The directors of the company iuclude, with otliers, Messrs.
Chauncey M. Depew, John (Juincy Adams and Edward J. Phelps.
In March, 18i)2, a fifteen-year agreement dating from July 1, 1891,

was made with the Chicago packers, Messrs. Armour, Mori'is and Swift
and others under which they guaranteed to continue to give the com-
pany the business of packing at Chicago for all livestock slaughtered
by them within 200 miles of that city. All the stock Is to pass through
the Cliicago company's yards, and to jiay the usual charges, which shall
amount In the next six years to at least $2,000,000. All suits are to be
abandoned, and the Central Stock Yards are to be transferred to the
Chicago Company, as well as 1,000 acres of the land at ToUston, and
tlie u.se of the remaining 3,000 acres is to be restricted. In return the
company proposes to issue to the packers $3,000,000 fifteen-year 5 per
cent iiou-cumulative income bonds, carrylug interest after payment o{
interest on the collateral trust bonds and the 6 per cent dividends on the
preferred stock. The company reserves the right to deliver common
stock at par in lieu of such bonds, stockholders to have the right to
exchange common stock at par for such bonds. See V. 54, p. 328.
Dividends: On preferred, 6 per cent yearly to date. On common, In

1890, 2ii2 per cent; in 1891 7^; in 1892, January, 4.

Fiscal year ends June 30. Report for year 1890-91 was in V. 53, p.
125, showing gross Income, $1,816,780; extraordinary exi>enses, etc.,

$294,475; Interest on bonds, $500,0(X) ; balance net income, $1,022,-
304; adding interest account (.$26,463), total net, $1,048,767 ; out of
which paid dividends (10 on common and 6 on pref.), $988,117 ; bal-
ance, surplus, $60,650.
The Union Stock Yard & Transit Company from January 1 to Feb.

28, 1891 (2 months), had gross earnings of $498,924, against $438,-
017 in 1890 ; net, $337,423; against $324,889. In 1890 gross earnings
were $2,853,476; net, $1,904,388. In 1889, gross. $2,451,038; net,
$1,495,329. (V. 52, p. 203, 204, 238 ; V. 53, p. 21, 125, 186, 435, 968

;

V. 54, p. 328, 405.).

Claflin (H. B.) Company.-Incorporated under the laws of New
Jersey in May, 1890, to carry on the mercantile business of the firm of
H. B. Claflin & Co., of New York City, Mr. John Claflin agreeing to hold
83,000,000 stock and to reiii.ain President of the company till Hay.
1895, If agreeable to stockholders. Preferred stocks have preference
both as to principal and dividends. The company's premises have a
frontage of 375 feet on Worth Street, and with all appurtenances are
valued at $2,000,000, its total assets Dec. 31, 1891, including merchan-
dise, accounts receivable, etc., being put at $14,504,856. Profits appli-
cable to dividends were: In 1886, $692,000; in 1887, $766,00(5; In
1888, $706,000; in 1889, $784,000; In 1891, $658,096, the net profits

for the last half of the year being $303,435 and the surplus above
dividends on preferred stock and 4 per cent on common, $12,502.
Dividends : On preferred stocks full dividends to date. On common
stock In 1891, 10 per cent ; in 1892, January, 2. In September. 1891,
it was decided to pay the dividends on the first preferred stock here-
after in gold. (V. 53, p. 94 ; V. 54, p. 203.)

Colorado Coal & Iron.—This company, with headiuarters at
Pueblo, Col., is a large owner of coal and iron property in Colorado and
of land and town sites around South Pueblo. Stock is non-assessable.
The Development Company's bonds (guaranteed) oover real estate 1&
Pueblo, Col.
An abstract of the report of 1890 was in V. 52, p. 426.

IKCOME ACCOCKT.
1888,

$331,082

Gross earnings 2,212,623
Total net, i ncT. inc. from Investm'ts, Ac. 300,149
Interest on bonds 209,940
Interest, discount, exchange, &e 10,402
Taxes and insurance
Items to profits and loss 5,305

Total 22.^.647 316.194 260,639
Surplus 74,502 df. 192,817 239,986

1889.
8

1,300,416
123,377
209,940
17,057
44,108
45,089

1890.
$

2,769,490
500,625
209,940

5,258
34,076
11,365
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i'OmmerHal Caftie—Stock (.'^10,000,000)
Debentures payable JS40,000 to £ 1 20,000 per annum .

.

Oomsloei- Tunnel— Income, non-cum., for $3,000,000. ..o*
OonsolUlated Electric Lu/hl—Stoc^
Debenture bonds, sinking fund o

Ootisolitlation Coal of Mari/lanfi—Stock
Ist mort., consolidated, convertible into stock at par. .c

Oonmlldated (lus (N. !'.>—Stock
Knickerbocker Qaslight, Ist mortgage, sinking fund.c
Meti'opolitan Gaslight Co., 1st mortgage c
Debentures r

Oonsol. Kan. City Smelt'g dk »^^,/iV—Stock,$2,500,000 au
1st M., gold, suliject to caU at 10.5 after May 1, 1895. .0*

Delaviarc Division < 'anal—1st M.(ext'd 20 years in 1878).

c

Denver Citu Ca6(«—1st mortgage, gold c*&r
Denver City Walet—General M. for $7,000,000 gold e*
Denver Consolidated Oas—let mort., gold (see remarks).

c

Deliver Tramway—Ist mortgage, gold
Consol. mortgage, gold, for $2,000,000 o*Ar

Delroititac .<eMartritelteLandVo.—M.. (inc.) red. at 100.

r

Detroit Union RR. Depot £ Station—Ist mort., gold C
Distilling A Cattle Feeding—Stock
Edison Electric Illuminating of New For*:—Stock

Certlttoates oonyertible into stock (See remarks)
lstM.for$5,000,000,oouvert.,g.,red.atll0aft'rl899..0'

Date
of

Bonds

1889

1872

1878
1881
1888

1890
1858
1888
1890
1891
1888
1890
1881
1888

1890

Size, or
Par

Value.

$100

500 Ac.
100

ibo
1,000
100

1,000
500 &c.
1,000

25
1,000
1.000
1,000
1,000

100 &c.
1,000
1,000
1,000
1,000
100
100

1,000

Amount
Outstanding

$7,716,000
£2(10,000

$1,908,000
2,500,000
16.%100

10,250,000
1,100,000

35,430,060
454.000
658,000

1,500,000
2,250,000
1,000,000
800,000

3,397,000
1,138,000
1,500,000
498,000

1,219,000
3,451,000
600,000

35,000,000
4,500,000
128,390

2,250,000

INTEREST OR DIVIDENDS.

Rate per When Where payable, and by
Cent. Payable Whom

1%
6

IH
6
2
8

1^ quar.

6
5

5 sem-an.
6g.
6
6g.
5 g.

6g.
Og.
««•

4g.
See rem.

IH
1
5g.

Q.-J.
J. A J.
M. & N
Q.-J.

J. & J.

J. & J.
Q.-M.

J. & D.
P. & A.
M. & N.
Semi an
M. &. N.
J. & J.
J. A J.

& N.
A J.
A J.
& J.

A. A O.
J. A J
Q.-J.
Q.-F.
Q.-J.
M. A 8

Bonds—VrXnci •

pal.When Due.
Stoekt—Lant
Diyldend.

New York, 1 Broadway
New York and London,
N. Y., Ortlce, llSB'way
N.Y.,Co.'sOf.,32 Nassau
N.Y., Am.Exch. Nat.Bk.
N.Y.,Co.'80f.,71 B'way.

do do
N. Y. , Office, 4 Irving PI.

do do
N.Y., Farm.L.ATr.Co.
N.Y.,Oftice,4IrvingPl.
N. Y. Of., 20 Nassau St.

do do
Phila., 226 So. Tlilrd St.
N. Y., Taiutor A Holt.
New York Agency.

N. Y., Maitland, P. A Co.
Denver.

New York City.

N.Y., Farmers LoanATr
Peoria, HI.

N. Y., Office, 16 Br-d St.
do do

N.Y.,Guar. A Indem.Co.

Apr. 1, 1892
1892 to 1900
Sept. 1, 1919
Oct. 1, 1890
1892-1895

Feb. 1, 1892
Jan. 1, 1897
McU. 15, 1892
June 1, 1898
Aug. 1, 1901
May 1, 1908
Feb. 1, 1892
May 1, 1900
July 1, 1898
Jan. 1, 1908
Nov. 1, 1910
Nov. 16,1911
July 1, 1908
Jan. 1, 1910
Oct. 1, 1011
July 1, 1938
Mch.30, 1892
Feb. 1, 1892
Go's option
Moh. 1, 1910

In the real estate department the earnings are wholly from rentals of
houses, lands, Ac, containing no receipts from land sales. The land
sales in 1890 realized $1,023,683 (tenns being, cash $190,839, on time
8802,745, securities at value taken $30,000), against $2,002,193 in
1889. The sales in 1889 included the sale to the Development Company
for $1,501 ,666, mostly paid for in securities. E. J. Berwind, President.
Oltice in New York, 35 Wall Street. (V. 49. p. 690, 824; V. 50, p. 352,
460,483.519; V. 52, p. 426; V. 53, p. 95 ; V. 54, p. 202.)

Colorado Fuel.—(^See Jfap.;—This company owns the feeslmplt
title to 21,000 acres of coal lauds In Huerfano, Las Animas, Gunnison,
Pitkin and Gartield counties. Col., and has equipped and in operation
six mines, with a capacity of 6,100 tons of coal daily It operates and
oontriiis the only anthracite coal mines west of Pennsylvania and also
has bituminous coals suitable for domestic, gas, smelting and coking
purposes.
No mortgage indebtedness can be incurred in excess of $1,200,000

without the consent of 75 per cent of the preferred stock. The pre-
ferred stock is 8 per cent cumulative.
Dividends on common stock in 1891, Feb., 3 per cent; Oct., 3.
An issue of $1,200,000 lirst mortgage bouds was authorized May 1,

1889; of this issue $80,000 have been canceled; $935,000 are out-
standing, and $185,000 can be sold if required for additional lands or
opening new mines. The provisions of the mortgage require that $40,-
000 of the bouds shall be canceled annually.
Net earnings July 1, 1891, to January 31, 1892 (7 months), $210,262

•gainst $186,923 in 1890-91.
The net earnings for year ending June 30, 1891 were $330,938 14
Deduct interest on bonds 56,100 00

Balance $274,838 14
Required for 8 per cent on $1,678,000 preferred stock 134,240 00

Surplus $140,598 14

J. C. Osgood, President. New York office, 18 Broadway.— (V. 49, p.
857, 864 ; V. 52, p. 831 ; V. 53, p. 257, 435 ; V. 54, p. 202.)

Colnmbus & Hocking Coal Sc Iron Company.—Organized at
Columbus, O., January 26, 1883, and owns large coal and iron proper-
ties, with extensive works thereon, in Ohio, a mil description of which
was published in the Chronicle of February 26, 1887, V. 44, p. 278.
The Central Trust Company of New York Is trustee of the mortgage.
After May 1, 1888, two cents on every ton of coal from the mortgaged
premises goes to a sinking fund; bonds tenderedmay be purchased at not
above 105. Dividends on preferred: In 1891, February, 2ia percent;
August, 212; in 1892, February, jione.
In tlscal year ending March 31, 1891, gross earnings were $1,190,011;

net, $147,638 (against $121,225 in 1888-89); surplus over interest,
taxes and dividend on preferred, $ il,012; from which paid royalties
on coal not owned in fee, $17,743; car rentals, $3,221; discount,
$18,255 ; improvements, $8,220 ; balance, $13,572. New York offlca.

80 Broadway.(V. 52, p. 507, 643, 831 ; V. 53, p. 187, 288.)
Commercial Cable Company.^This Is popularly known as ths

Mackay-Benuett Cable Company, owning two cables fi-osi No v.i Scotia
to Ireland ; one from Ireland to Havre, France ; one from Ireland to
Bristol, England; also one froia Nova Scotia to New York and one to
Eockport, Mass., Ac. In September, 1887, tlie stock was rai.«ed to $6,-
0(X),(K)0, and in October, 1888, to $10,000,000, of which sufficient Is re-
served to redeem the debentures, Ac. Dividends—In 1889, l^a per
cent; in 1890, 6 per cent; in 1891,7; In 1892, Jan., 1%; April, 1*1.
On Jan. 15,1891 and 1892 company elected to pay off £120,000 de-
bentures, being the maximum amoimt payable per annum. In 1891
gross earnings $1,904,717, net $1,085,321. Mr. J. W. Mackay, Presi-
dent, 1 Broadway, New York.— (V. 49, p.403; V. 50, p. 71, 706, 735.)

ConiKtock Tnnnel.—Owns the Sutro Tunnel on Comstock Lode,
lor facUitailug gold and silver mining operations. The property was
foreclosed January 14, 1889, and this company formed in September,
1889, wltli 2,000,000 share* of $2 each, making $4,000,000 capital,
aitaiust $20,000,000 of the old Sutro Tunnel Company. The company
has contracts with a number of mining companies for payments of roy-
alty at the rate of 4 per cent on the bullion yield at market price m
gold. The reorganization i)lan provides that one-half the surplus in-
eome above interest shall be applietl to pnrchas'^ of tlie bonds if ob-
tainable at or below 75. and In March, 1891, about $90,000 was de-
voted to this purpose, thus reducing tlie funded debt by $231,000.
The annual report for year ending August 31, 189], was in V. .53, p.

S19, giving tlie account of new contracts made with mining companies
on the basis of 4 per cent on the assay value of ore taken out. After
paying all expenses and interest duo November 1, 1891, a balance of
about $60,000 Was then carried forward. Further contraets for trans-
porting low-grade ore, Ac, Ac. referred to In the report have since
been made. (V. 50, p. 37, 174, f22; V. 51, p. 637, 608; V. 52, p. 427,
462, 571 ; V. 53, p. 519. 604).

ConHoIldated Electric litglit.—The property of this company In
New York A Pittsburg is leased to the Westfughouse Electric Company
for $1,50,000 per anriuni and one cent royalty on every incandescent
eb-ctri(* biiup nianufactured by the lessee. For statement made to New
Tork Stock Exchange on listing stock, see Chronicle, V. 48, p. 428.
In 1890 stock paid 4% per cent.- (V. 48, p. 420, 428 ; V. 49, p. 434.)
Consolidated Gat* of Neiv Iforh.—This company was organized

Noveiijber 11, 1884, under chapter 367. laws of New York, 1884. Tlie
compiaiies merged in it were tlie New York Gaslight, the Municipal (ias
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker-
bocker QasUght and the Barlem Gaslight. The total stock was $39,>

078,000, of which $3,647,940 was reserved for working capital and for
iBdebtedness of old companies. (V. 46, p. 418, 537.)

Consolidated Kansas City Smelting & Refining.—Incor-
porated in 1887 under laws of New York, and owns extensive works at
Argentine, a suburb of Kansas City, for smelting and refluiug lead,
silver and copper ores. Also has smelting works near El Paso, Texas,
and crushing and sampling works near Leadville, Colorado. In Mexi-
co it operates under lease three valuable mining properties. An in-
crease of stock from $2,000,000 to $2,500,000 was authorized in Janu-
ary, 1892. Dividends from August 1, 1887, to February, 1892, both
inclusive, at rate of 10 per cent per annum. See full description of prop-
erty in applications to N. Y. Stock Exchange. (V. 48, p. 69, and V. 54,
p. 370). Mr. N. Wltherill, Vice-President, N. Y. City.

ConNolIdatlon Coal.—Annual report for 1891 was In Chkoniclb
of March 26.
The gross receipts from mines, railroads, rents, 1890. 1891

.

Ac (including value of stock of coal on hand).$2,583,092 $2,581,338
Net receipts $468,456 $384,385
The interest In 1891 took $122,729; balance, surplus, $261,656.

Baltimore A Ohio Railroad owns $3,810,000 stock.
This company guarantees also $1,000,000 bonds of the Cumberland

A Pennsylvania Raih'oad, which it owns, and assumes $55,000 of the
Union Mining Company's bonds. Dividends since 1880—For 1881, 2
per cent ; for 1882 .and: 1883, nU ; for 1884 and 1885, 1 ; for 1886, \

;

for 1887,112; for 1888, 214; for 1889,2; in 1890,2; in 1891, 2 per
cent; in 1892, February, 2. (V. 50, p. 313; V. 52, p. 390.)
Delaware Division Canal.—Owns canal leased to Lehigh Coal

A Navigation Co. at interest on bonds and 4 per cent a year on stock
(payable February 15 and August 15). 30,486 shares have been con-
verted into Lehigh Coal A Navigation stock, leaving only 2,181 shares
unconvertible. Interest on bonds Is guaranteed.

Denver City Cable.—Owns an extensive system of cable lines In
Denver, Col., and has the exclusive right to operate horse railways In
that city till 1902. Mileage owned : Cable lines, 25 miles single track

;

horse car lines, 47 miles single track total owned and operated May
1, 1891, 72 mUes. Stock authorized, $3,000,000; outstanding,
$2,770,000; par $100. See application to New York Stock Exchange
at length In Chronicle, V. 50, p. 487. (V. 54, p. 203.)

Denver City AVater.—Owns water works supplying the city of
Denver, Col., and suburbs. The general mortgage (trustee, Central
Trust Co. of N. Y.) is for $7,000,0()0, but of this amount $3,000,000
bonds are reserved for future construction and improvements, and
$2,862,000 are held to secure the payment of $2,575,000 of prior lieu
bonds.
Capital stock, common, $5,000,000; preferred, $2,000,000. In year

1890-91 gi-oss earnings were |384,155, against $308,444 in 1889-90.
See the official statement to «ie N. Y. Stock Exchange, with balance
sheet, etc., in V. 52, p. 975.

Denver Consolidated Gas Co.—Organized Nov. 16, 1891, to take
over the old gas company in Denver, Col. Capital stock, $1,500,000.
Mortgage covers all the corporate property, which includes valuable real
estate in Denver. The bonds are subject to redemption at 105 and
interest injcase of any sale of iiroperty under the mortgage. Quarterly
dividend of 1 per cent payable April 1, 1892. Gloss earnings year
ending Jan. 20, 1892, $374,027; net, $194,803; year ending Jan. 20,
1891, gross, $358,918; net, $180,755; year ending Jan. 20, 1890, gross,
$336,121; net, $176,027. Hon. J. B. Grant, Denver, President.

Denver Tramway.—Owns 18 miles of cable road and 35 miles of
electric railway in tlie city of Denver, Col. FuU abstract of the consol-
idated mortgage was in Chronicle, V. 52, p. 354. (V. 52, p. 350, 352. )

Detroit macklnac & Marquette I.and Grant Bonds.-Owns
about 1,300,000 acres of land in Northern Michigan, along the line o(
the Detroit Mackinac A Marquette ER., which road was sold in fore-
closure October 20, 1886. The land gi-ant bonds retained their lien
atxm the lands covered by their mortgage. The bondholders received
a bonus of 35 per cent In common stock of the Duluth touth Shore A
Atlantic RR. Co. in March, 1888. Lands are free from taxation tia
1895. James McMillan, Detroit, President. (Y. 46, p. 320, 573; V. 54,
p. 33, 328.)

Detroit Union RR. Depot & Station.—Owns terminal prop-
erty at Detroit, Mich., including 312 miles steel track, freight house,
grain elevator, etc., all except the elevator leased to the Wabash, the
Flint A Pere Marquette and the Detroit Lansing A Northern ER. com-
panies. The lessees pay taxes and insurance and $94,426 as rental;
net earnings of elevator averaged $25,000 during the years 1883 to
1890, inclusive. In year 1890 receipts were; from rentals, $89,411;
elevator, $27,010; total, $116,421; expenses, including taxes, insur-
ance and expense of elevator, $29,176; net income, $87,244. Stock
authorized, $2,000,000; outstanding, $1,650,000; par, $100. James
F. Joy, President. (V. 53, p. 59.)

Distilling *: Cattle Feeding.—This company, incorporated un-
der the laws of the ^tato of Illinois, owns distilleries as fciUows : Ii^

Illinois, 27 (of these 6 in Chicago and 14 in Peoria) ; Ohio, 16 (of these
8 iu Cincinnati) ; Indiana, 1 1 ; Missouri, 7 ; WLsconsin, 2 ; Miuncsota,!;
Kentucky, 7 ; Nebraska, 2 ; Iowa, 1 ; New York, 2 ; California, 2 ; total
distilleries, 78. Also one alchohol works in Illinois and 3 In Iowa.
Stock listed on New York Stock Exchange in September, 1890. Addi-
tional capital stock for $3,498,400, making total amount listed, $35,-
000,000, was issued iu June, 1891, in connection with the purchase of
the Shufeldt and Calumet distilleries at Chicago. Dividends, whieh
had previously been ^ per cent monthly, were iu June, 1890, increased
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MH» on General Slectrie—Btoci
Maui table Oas LigM Co. ofNew rorfc—Stock
Bonds
OertUlcates of Indebtedness, redeemable in 1891..

Srie Telegraph d Telephone

.

I <t Stock Te^—Stook.rental guar.6 p.c.99 yrs.W.U.TeL

.

Bonds, notmorteage o
JW<noi« S(e«;—Stock
Debentures, subject to call at 105, conTertlble Into stock

Internafl Ocean Telegraph—8took,6p. o. 99yrB.,'W.Unlon.
^vn Steamboat Company—Stock
Bonds

LaeUde Oas Light~Stook ($2,500,000 Is pref.5 p.o.oum.). .0
let mortgage, gold 0"

Iiekigh Coal it Navigation—Stock
Ist M., canal, 6,030 acres coal and 76 m. L. &, S. RR r
Ist mort., Leh. & Bus. RR. Mauch Chunk to Easton r
2d M. on Can. Coal & RR. and Ist M. Nant. RR., 26 m. .0'

Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.
General mortgage for $15,000,000, gold r

Lehight£ WilkesVre Coal—Leh.Coal 4&Nav.M.,g., assumed.
Lehigh Coal <t Navigation mort.convcrt, gola,a8sumed.

.

Sterling loan, sinking fund, drawn at ICK) o
Consol. mort. ($6,116,000 Income held by Cent. N. J.) .c

Date
of

Bonds

1886

1890

1881

1889

1864
1867
1867
1871
1884
1867
1869
1874
1875

Size, or
Par

Value.

$100
100

1,000
1,000
100
100
500
100

1,000
100
100
500
100

100 <Seo.

50
Various
Various
500 <bc.

1,000
1,000

500 <tc.

500 &C.
«200
1,000

Amount
Outstanding

$15,000,000
4,000,000
1,000,000
750,000

4,800,000
6,000,000
500,000

18,650,635
6,200,000
3,000,000
2,000,000
500,000

10,000,000
10,000,000
14,358,650
5,000,000
2,000,000
1,843,000
2,466,000
3,686,000
500,000
649,500

1,115,000
11,500,000

INTEREST OR DIVIDENDS.
Pate Per When Where Payable, and by
Cent. Payable Whom.

2
2
6
6
1
1>«
6

5 stock
5
l>s
2
6

IHonpf.
B g.
21*
4>g
6
««•

4'sg.
6 g.

%'
7

F. &, A.
J. & D.
";.-F.

J.-J.
M. &. N.
F. &. A.
J. i J.
Q.-J.

J. & 3.

Q.—F.
M. & N.
Q.-J.
Q.-F.

J. A D.
J. &. D.
Q.—F.

J. A D.
M. & 8.

M. & N.
Q.-M.

Bondt—Vthui-
pal,When Dae.
Stoekt—lMBt
Dividend.

N.Y., Office, 44 WaU St.
N.Y., Office, 340 3d At.
N. Y., Central Trust Co.
N. Y., Office, 340 3d At.
Co.'sOf., Lowell, Mass.
N. Y., West. Union Tel.

do do
N.Y.,MetropolitanTr.Co
N. Y., John Paton & Co.
N. Y., West. Union Tel.
N. Y., Pier 1, North Riv.
N. Y., First Nat. Bank.
N. Y.^.B.HolUns; St.L.
N.Y..H.B.HoUin«; 8t.L.
Philadelphia, Office,

do do
do do
do do
do do
do do

Phila., L.CoaI4 Nav.Co.
do do

New York and London,
do do

Feb. 1, 1892
Apr. 15, 1893
Aug. 1, 1890
June 1, 1896
Feb. 15, 1893
Apr., 1892
Hay 1, 189S
Feb. 19, 1891
Jan. 1, 1910
Apr.. 1892
Oct. 20, 1890
July 1, 1901
Mch. 15, 1893
May 1, 1919
Nov. 25, 1891
July 1, 1914
Feb. 1, 1887
Deo. 15, 1897
June 1, 1911
May 1, 1924
Deo. 15, 1897
Sept. 1, 18M
May 1, 1890
June 1, 1900

to ^4 per cent monthly, in October to ^s per cent, in November to *2 per
cent-, the dividends from December, 1890, to July, 1891, inclusive, being
at that rate ; dividends then changed to quarterly, and in October paid
l^a per cent and January, 1892, l^a per cent; in March, 1 per cent.
Report for 1890-91 was in V. 52, p 641. For the fiscal year ending

March 31, 1891, the earnings from operating plants were $1,944,265;
from contracts, $106,159 ; from rentals, $5,550 ; from interest, $37,-
783 ; total earnings, $2,093,759 ; expenses paid, $469.731 ; monthly
dividends $1,298,255 ; surplus for year $325,771 ; cash and cash
assets on hand April 1, 1891, $2,069,079. President, J. B. Greenhut.
Peoria, lU. (V. 51, p. 345, 425 ; V. 52, p. 641, 974 ; V. 53, p. 21.)

Edison Electric Illnmlnatlns; Co. of Nevr Ifork.—Listed
on New York Stock Exchange May, 1889. See application ik V. 50,
&906. Stock was Increased to $4,500,000 February, 1891. Dividends
om 1885 to Feb., 1892, both Inclusive at rate of 1 percent quarterly.

In January, 1891, an extra dividend of 5 per cent was paid In certifi-
cates convertible into stock whenever the company increases its stock
beyond $4,500,000, or redeemable in cash at the option of the company.
These certificates will receive same dividends as the stock. In 1891
gross, $635,575; net, $347,220. against $229,079 in 1890. Annual
report for 1891 was in V. 54, p. 366. Bpencer Trask, President. (V. 50,

S.
71, 771, 906; V. 52, p. 126, 302, 974; V. 53, p. 95; V. 54, p. 202,366,

69.)

Edison General Electric—Organized in April, 1889, and on
Nov. 1, 1891, owned: (1) Manufacturing plants and real estate val-
ued at $5,210,885; (2) stocks and bonds of controlled companies, etc.
(including practically the entire stock of the Edison Electric Light Co.),
having an aggregate nominal value of $5,936 68 ; (3) bills receivable,
supplies, etc., $9,273,868, against which were bills and accounts paya-
ble of only $4,201,417.
The Ediaon Electric Light Company, controlled by this company,

owns all the Edison patents for incandescent electric lighting in North
and South America. It grants exclu.sivc licenses for specified territory
to local companies, and on October 31, 1891, it held $3,520,518 of
stocks and bonds acquired for such licenses. These securities arc
mainly valuable stocks of local iUimiinating companies and represent
the accumulated profits of the Light Company smce 1878. Since the
close of the fiscal year 1890-91 a dividend of about $1,500,000 par
Talue of these securities has been declared by the Light Co., over 99
per cent of this going to the General Electric Co., as owner of Light
Company stock. See V. 54, p. 286. In July, 1891, Judge Wallace of
the United States Circuit Court filed an important opinion, sustaining
Mr. Edison's patent for incandescent lamps. See particulars in V. 53,
p. 95 and V. 54, p. 286.
In March, 1892, a consolidation of the Edison General Electric and

the Thomson-Houston Electric Co. (which see) was agreed upon. The
new corporation will have a capital stock of $50,000,000 in $100
shares, of which not more than 20 per cent may be preferred 7 per
cent cumulative, without preference as to principal. The General
Electric stock is exchangeable for new common stock, dollar for dollar;
the Thomson-Houston preferred for new preferred, also dollar for dol-
lar, and the Thomson-Houston common for new common at the rate of
$125 in the old stock for $300 of the new. See 54, p. 287, 328, 443.
The dividends paid by the Edison General from Jan., 1890, to Feb.,

1892, both inclusive, were at the rate of 8 per cent per annum (2 per
cent quarterly).
Report for the year ending Oct. 31, 1891, showed gross earnings, not

Including those of the Edison Electric Light Co., of $10,942,640; net,
$1,749,549; amount charged off on various accounts, $558,070; net
result, $1,191,479; surplus from preceding year, $1,100,432; total
available for dividends, $2,291,912; dividends paid $1,031,845. In
addition to the above earnings the Edison Electnc Light Co. received
In 1890-91, as license fees, $631,672 in stock and bonds, estimated to
be worth $500,000, of which the General Electric share would be
about $495,000. (V. 52, p. 163, 164, 204, 498, 762; V. 54, p. 119,242,
286, 287, 328, 443.)

Equitable Gas Llebt Co. of New ITork.—Incorporated March
9, 1882. Owns three blocks between Thirty-ninth and Forty-second
Streets, First Avenue and East River; also 32 lots between Fifty-
eighth and Fifty-ninth Streets and Tenth and Eleventh avenues, and
four lots southeast corner Eleventh Avenue and Fifty-ninth Street.
Total assets January l, 1889, $0,185,870, Including mains about 114
miles; gas works valued at $2,501,952; real estate at $1,190,922. In
1888-89 $1,000,000 new stock was Issued. Dividends—In 1886, 5 Ja per
cent; from 1887 to April, 1892, both inclusive, at rate of 8 per cent
yearly. (V. 48, p. 129.)

Erie Teleerapli & Telephone Co.—This company owns 65 per
cent of the Cleveland Telephone Co., 70 per cent of the Northwestern
Telephone Exchange Co., and 70 per cent of the Southwestern Tele-
nrapii & Telephone Co., operating in the States of Ohio, Minnesota,
North and South Dakota, Texas and Arkansas, under licenses from the
American Bell Telephone Co. Stock, $5,000,000, of which $200,000
iB in the treasury. Par value of shares, $100. No bonds or indebted-
ness of any description.
Dividends have been—In 1883 (6 months) m per cent; in 1884, 219;

1885, >s; 1886, 2>s; 1887, 2H\ 1888, 4; 1889, 3St; 1890,4; In 1891,
4; In 1892, February, 1. Transfer office, Lowell, Mass.
For the year ending March 31, 1891, the three companies controlled

report gross income of $791,063; gross expenses, including divldands
paid, $765,617; surplus, $25,446. For the same period the proportion
of dlTidends received from these companies by the Erie Tel. & Tel. Co.

was $208,469 ; dividends paid by the Erie Tel. dc Tel. Co. (4 per cent)
$192,000; surplus, $16,469.

Gold dc Stock Telegrrapb Co.—Operated by Western Union
Telegraph Company by contract for 99 years from January 1, 1882, a*
6 per cent per annum on stock and bondJB.

Illinois Steel.—This company was formed May 1, 1889, by consol-
idation of the JoUet Steel, Union Steel and North Chicago BolUng Hill
companies. It owns 19 furnace stacks and in 1891 reoeiTed 3,026,456
tons of raw material, and shipped 795,362 tons of finished product.
In 1891 the total net profits were $1 ,038,000, of which $883,000 were
expended in improvements. It February, 1892, It was voted to increase
the stock from $25,000,000 to $50,000,000 in order to increase the
capacity of the works. Dividends: In 1890 paid 7 per cent; in 1891,
Feb., 5 p. c. in stock; February, 1892, no dividend was paid.
The balance sheet on Jan. 2, 1892, was as follows: Assets—Cash In

bank and on call, $1,246,655 ; accounts receivable, $2,842,526 ; bills re-
ceivable, $1,028,482; inventory, $9,024,740; stocks, bonds and In-
vestments, $2,371,871 ;

plant and real estate, $17,801,618; total assets,
$34,315,893. LiabUities—Capital stock, $18,650,635 ; bonds, $6,200,-
000 ; accounts payable, $2,928,348 ; bills payable, $4,256,697; accrued
interest, $166,589; surplus fund, $144,328; profit and loss surplus,
$1,969,295 ; total liabilities, $34,315,893. (V. 54, p. 287.)

International Ocean Teleerapb Co.—The Western Union
Company operates the line by contract for 99 years from January 1,
1882, paying 6 per cent per year on stock, of which It owns $1,623,100^

Iron Steamboat Co.—Property consists of seven Iron steamboats-
Dividends since 1880—In 1881, 5 per cent; in 1882 to 1884 IncluslTe.
nil; in 1885 and 1886,3; lnl887, 212; in 1888, nil; In 1889, 2; tn
1890, 2 ; in 1891, none. In year ending Sept. 30, 1891, gross recepts
were $326,250; surplus OTer interest, $36,275, against $40,727 In
1889-90.

I.aclede Gas Light.-This St. Louis company was incori>orated in
1857 ; In 1889 it came into control of all the other gas companies In St.
Louis, through ownership of their securities. The Laclede's contract
with the city of St. Louis, running to 1916, permits it to charge con-
sumers $1 25 per 1000 cubi» feet. The city sought to annul this con.
tract, but it was sustained in the courts. Preferred stock is 5 per cent
cumulative; in 1891 it received dividend of lii percent; in 1892,
March, II3. The Central Trust Co. is trustee under the mortgage. See
application to New York Stock Exchange in full In Chronicle, V. 49,
p. 657.
From Jan. 1 to Feb. 29, 1892 (2 months), net earnings were $122,382,

against $109,031 in 1891. In year 1891 gross earnings were $1,279,-
196; net, $582,400; Interest on bonds, $500,000; balance, surplus,
$82,460. In 1891 the sales of gas to private consumers (the contract
with the city having expired) were 851,110,200 cubic feet, against
726,576,200 in 1890, the Increase being 17 per cent. New York office,

40 Wall Street.—(V. 50, p. 71, 451,590, 706, 771, 801, 910; V. 51, p.
537; V. 52, p. 321, 498, 718, 899, 939.)

lietalgh Coal tc Navigation.—Owns canal from Coalport to Eas-
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles.
Also owns Lehigh & Susquehanna Railroad, PhilUpsburg, N. J., to Union
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7
miles; other lines, 17 miles; total, 202 miles; but all these roads are leased
for 999 years from 1871 to Central of New Jersey RR., rental being
33^0 per cent of gross earnings, with a minimum rental of $1,414,400.
The President's report for 1891 says "an agreement has been made

by the Port Reading RE. Company for the lease of tlie Central RR.
Company of New Jersey which will probably result In great advantage
to this company, as in addition to the better returns from our coal busi-
ness which should result from harmonious action among producers,
the stipulated earnings of our railroad system will ensure to this csm-
pany minimum annual railroad rentals for the first four years of $1,-
8(X),000, and thereafter minimum annual rentals of $1,916,667, being
an increase in the first four years of about $400,000 and thereafter of
about $500,000 over our present minimum rental."
'The Central Railroad of New Jersey assumed (in purchase of equip-

ment) $2,310,000 of the gold loan due 1897, and the Lehigh ,b Wilkes-
barre Coal Company assumed $500,000 of the gold loan due 1897 and
$660,500 (all) of the convertible gold loan due 1894, additional ttt

amounts in table above. The general mortgage of 1884 (trustee, Fidel-
ity Insurance Company of Philadelphia) covers, subject to prior bonds,
7,460 acres coal land, 48 miles canal and 161 miles railroad, estimated
in 1884 as together worth $25,278,000 ; bonds are reserved to retire all
prior issues not assumed by other companies. Securities owned by ooao-
pany are put in balance sheet as equal to $3,876,806.
Dividends since 1880—In 1881, 2 per cent; in 1882, 4; In 1883, Sig

in 1884, 6; In 1885, S^s; In 1886, 4I9; In 1887, 4 ; In 1888, 4is; in 1889-
5; In 1890, June, 213; December, 213; In 1891, May, 3is; Novemt
ber, "iH.
Report for 1891 was In Chboniclb, V. 54, p. 364.

1889. 1890. 1891,
Receipts— $ $ $

From railroads and Nesque. Tunnel... 1,816,436 1,766,174 1,835,754
Canals 48,494 45,518 38,161
Net profit on Lehigh Coal 204,563 148,049 158,837
Royalty on coal mined, &o 83,771 105,308 96,80$

Total recelpU 2,153,264 2,005,049 2,129,56»
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LeKighit Wilketbarre Coal—(Concluded).
Sundry real estate luortKaKes o
58 of 1912, cumulative sIukliiK fund (uot drawn) o
Income " B " boudH. not cumulative, beld by Cent. N.J.

Madison Squart Oordeu—Ist mortKaKe, Kold c*
Man. Beach Hotel it Land—Gen. M. for *i,500,000 gold.o*
Maryland Cool—Stock
let M., drawn at 100 (8. f. has retired $130,000) o*

Maxtcell Ul. Or.—Pr'r lieu M.g. ,red. at 100 (or 1 10 atmat.)o
Income M. (.£987,100 pledged under prior lien M.) ....

Metropolitan JVacdon—Stock
Metropolitan Tel.itTeleg. Co.—Ist M., g.,8.f. (notdr'n) .oAr
Mexican Telegraph—Btofik.
Minneapolis Street iiy.—1st mort, redeem, yearly at 105
MortKage, 1883
Istcousol. mortgage, Kold ($5,000,000) o*4r

Minnesota Iron Co.—Stock
Morris 6'a?ia/—Stock, cousol., 4 p.o. gu. 99 yrs. by Leh. V.
Preferred stock, 10 p.c. guar. 999 yrs. by Lehigh Valley
Ist mortgaKe

National Cortlaffe—Common stock
Preferred, 8 perceut, cumulative

National Lead Oo.—Stock, common ,

Preferred stock (7 per cent, cumulative)
Debentures

Date
of

Bonds

1888

1889
1890

1888
1880

1888

1880

1889

76-'85

Site, or
Par

Value.

$1,000

ijooo
500 Ac.

100
1,000
500

£100
100

1,000
100
100

1,000
100
100
100

1,000
100
100
100
100

INTEREST OB DIVIDEirDS.

ou*u"t2ssu:«^„r" p^/bie
'^•" ''^1^ ""* "'

$205,646
2,872,000
2,3.'53,0OO
1,250,000
1,300,000
4,200.000
120,000

3,000,000
£12.100

20,000,000
2,000,000
2,000,000
391,000
600.000

4,000,000
14,000,000
1,025,000
1,175,000
1,000,000

10,000,000
5,000,000

15,000,000
15,000,000

(t)

6
5

jg.

1>4
7
8g.

i'
5g.
2>»
7
6
8g-
H»
2
5
7
2>4
2

6

m: i'N

M.'

M.
'an
A N

M.°

J.
*N
* J

M. A N.
Q.-J.

H. A N.
M. A. N.
J.15&J.
Q.-J.

F. A A.
F. A A.
A. A O.

P.

fc
(i.-F.

pal.When DMk
Bloekt—l^
DiTMead.

New York.
New York and London.

N. v., Mere. Truiit Co.
N.Y.,Corbln,BkK.,ie2B,
New York, 71 ft'dway.

do do
N.Y., Loud. A Ams'dam.

N. Y., 18 Cortlsndt Rt
N. Y., 0(Bc«, 37 Wall St
N.Y.,Farm.L.ATr.Co

do do
do do

N. Y., Mills Building.
Leh. Val.KR.Co.. Phlla.

do do
do do

N. Y., 132 Front Street.
do do

N. Y., 1 Broadway.

Hot. 1, ins
Not. 1,
Not. 1,
Jan. 4.
Nor. 1, IBM
Jan. 1, 19U
Jan. 1, un
May 1, int
Jan. 16,18n
Not. 1, 101O
Nov. 1, 191J
Jan. 15, 101*
Aprtll, ISn
Feb., 189S
Feb.. 1891
Apr. 1, 19M
Feb. 1, 1S9S
Feb. 1, IMS
Mch.15,1
Feb. IS,

'

Deduct— 1889. 1890. 1891.
Interest, rentals, taxes, &c 1,161,096 1,140,121 1,147,223
LesBslnk. fd. of lOp. o. p. tonon ooal. 118,242 99,150 96,790
Less deprec'n on coal improv'm'ts, &o. 105,911 107,533 100,680

Surplus for year 768,015 718,445 784,867
Balance to credit of dlT'd fund Jan. 1. 766,691 893.513 897,274

Total 1,534,706 1,611,758 1,682,141
Dividends (5)641,193 (5)714,484 715,150

Balance to credit of dlv'd tand Deo.31. 893,513 897,274 966.991
—(V. 50, p. 274 : V. 52, p. 320 ; V. 54, p. 364.)
Lebleli ic TVilkesbarre Coal.—This company Is controlled by

the Central RR. of New Jersey through ownerslup of a majority of the
stock. The Central Now Jersey also owns $6,116,000 of the consoli-
dated mortgage bonds, which receive interest if earned, and $2,353,000
of the income bonds. Stock is $9,212,500 (par, .^.'iO)

; past due coupons
of consols held by Central New Jersey, $3,630,107. A sinking fund for
bonds due 1912 is provided from sales of surface lands and from pay-
ment of 10 cents for each ton of coal mined on property Included in the
first lien ; no drawings.
The annual report for 1891 was in V. 54, p. 405, and showed total

receipts of $9,449,683 ; net over operating expenses and taxes, $1,-
015.282 (agst. $827,913 in 1890) ; interest and sinking fund charges,
$989,038 ; balance, surplus, $25,644. Included in operating expenses
In 1890 was $116,191 for disasters at collieries. (V. 52, p. 533, 680;
V. 54, p. 405.)
nadiaon Square Garden.—Owns in fee the block of land in New

York City bouudedby Madison and Fourth avenues and 26th and 27th
streets, together with building thereon, containing theatre, amphi-
theatre, etc. Stock, $2,000,000. There Is a second mort. for $750,000.
nianhattan Beach Hotel dc Land (Ijtniitod).--Owns the real

estate and premises known as Manhattan Beach, with the Manhattan
Beach and Oriental hotels, music amphitheatre, Ac. Successor to the
Manhattan Beach Improvement Co. whose property was sold In fore-
closure in 1890. The general mortgage is practically a first lien, as the
$500,000 prior bonds Issued by the New York & Manhattan Beacli RR.
are provided for by the consolidated mortgage of the New York Brook-
lyn & Manhattan Beach RR. Co., this latter mortgage being guaran-
teed by the Long Island RR. Co. Stock, $2,000,000, of which $,500,000
is preferred. Gross income of the property In 1890 $357,343 ; net.
earnings about $02,637. Austin Corbin, President.

naryland Coal Co.^Controls 6,000 acres of land in Alleghany
and Garrett counties, Md. In 1891 produced 406,464 tons of coal,
against 307,117 in 1890. Net earnings in 1891 over expenses and
taxes were $102,588; dividends (214 per cent) $94,500. In 1890 com-
fany purchased and canceled $200,(X)0 of its stock. Dividends: In
890 (December 15) paid I'a percent—first dividend since 1876; in

1891, July, 1 per cent; In 1892, Jan., 1>4 per cent. (V. 51, p. 645 ; V.
52, p. 238; V. 54, p. 36.i.)

Idaxwell I.and <«rant Company.—Owns 1,714,764 acres in
Colorado and New Mexico containing coal, timber and land fit for
grazing and agricultural purposes. (See map in Supplkment of March,
1889, and prior issues.) The prior lien bonds are payable at 110 at
maturity, or redeemable at par from proceeds of land sales. In 1891
interest was defaulted and 13 now paid with prior lien Ijonds, or cer-
tificates convertible into prior lien bonds. Stock, £950,000. The
management of the property, until the date when all prior lieu bonds
will be paid off, Is placed in the hands of a board of trustees. In
1890 land sales 18,409 acres, for $151,938. In 1889, sales 20,399
acres, for about $170,818. Assets in land and cattle were estimated
at $14,020,000. President Board of Trustees, Frank Springer, Las
Vegas. Bee advertisement in Chbokicle of March 3, 1888. (V. 52, p.
463 ; V. 53, p. 223, V, 54, p. 367.)

metropolitan Telepbone A Telceraph Company.—This
company lias exclUHlve right* uuder a perpt^ual license from the Bell
Telephone Conix)any to the bUHlness of furnishing telephone service
within the city of New York and Its suburbs. Its territory having a
radius of 33 miles from the City Hall in all directions. Its stock Is con-
trolled by the American Bell Telephone Company. A sinking fund oJ
one per cent purchases bonds. If possible, at 110, otherwise is In-
Tested In other securities. Trustee of mortgage Is Mercantile Trust
Company. Western Union Telegrapli Company owns $8(X),(K)0 of the
$3,000,000 stock (par, $100.) Dividends of at least 8 p. c. per annum
(payable quarterly, January,) have been paid since 1882. (V. 51, p. 494.)

metropolitan Traction Co.^This corporation was organized
under the laws of tlie State of New Jersey forthe purpose of controlling
horse railroad companies in New York City. It owns a majority of the
stock of tlie Broadway & Seventh Avenue and of the Twenty-third
Street railroads, and the whole of the stock of the Ilouston West Street
A. Pavonla Ferry Company and of the (.'hambers Street RR. Company.
It Is understood that the Sixth Avenue Horse RR. has been biased at 6

Ser cent per annum on th« stock to the Houston West Street i Pavouia
ne, which is part of tills system. It was also reported that the Ninth

Avenue Surface lino would soon pass under the control of the Metropol-
itan Traction Company by a lease of that road in perpetuity to one of
its proprietary roads. In 1891 dUidends were 4 per cent; in 1892,
January, 2 per cent. (V. 53, p. 325 ; V. 54, p. 367.)

Hexlcan Teleeraph.—Company organized in 1878 under laws of
New York State. Ilae a cable from Galveston to Tampico and Vera Crux,
738 mllea ; land line, Vera Cruz to Mexico City, 267 miles. Also direct

cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dny-
licating the Mot. Tel. and Cen. & Bo. Am. Co.'s Gulf cable system. Hm
exclusive right for 50 years for all foreign telegrams to Mextee,
except telegrams to anil from a neutral zone on the United State*
border 156 miles wide, lietweon the Gulf and Paciflo Ocean. Stoek
was increased to $2,000,000 in February, 1890.
Dividends—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887

to Jan., 1892, both inclusive, at rate of 10 per cent i>«r annm.
Company owns 1 .302 sliares of the Central <t Soutli American Telrgnak
Co. Grossenrnlngsin ]890,$419,691 ; net, $352,003, against $296,871
in 1889. J. A. Scrymscr, President, New York. (V. 50, p. 71, 245.

minneeota Iron Co.—Owns about 14,270 acres of land and itx
Iron mines in St. Louis and Lake counties, Minnesota. Owns also $000^
000 stock, $400,000 1st mortgage bonds and $3,500,000 6 per eeat
Income certificates of Duluth & iron Range RR. Co. Dividends—!
1890, 3 per cent: In 1891. 6; in 1892, Jan., I'd per cent; April, 1%.
Ofllces, Mills Building. New York, and Chicago. (V. .54, p. 119.)
miuncapolls Street Kalltvay.—f£» Map Turin City B. T.

Company)—Has exclusiveright till July 1, 1923, of operating street ndl-
ways in Minneapolis. It has in operation 87 miles of track, and OWM
real estate valued at $1,100,000, and equipment valuc<l at $1,000,0001
all of which property is covered by the mortgage of 1890. (See fail
abstract of deed In Chronicle, V. 52, p. 356.) The company has tb*
right to run it« cars by cable, electricity, horse power or otherwlMu
It owns the entire stock of the Minneapolis Lynilale <t Mlnnetonka
Railway Company, which Joine<l in making the mortgage, and on whoM
property the mortgage is a first lien. On Decemlier 9tli, 1 890, the aiiw
electric road was opened for travel between the cities of St. Paul and
Minneapolis. The Minneapolis Street Railway Co. receives one-haU tt
the earnings of this road by virtue of Its ownership of the portion <tf

the line situated within the city limits of Minneapolis.
The earnings for two years in comparison liave been: For 1891 11701,

$1,031,388; net. $-l(iO,098 ; for 1890 gross, $793,064 ; net, $259,823.
Capital stock, $5,000,000. Control vested in same Interest a* St. Paal
City Railway Company. The increase is largely the rejiult of the opoB-
ing of the electric roa<l between Minneai>oli.s and St. Paul.
J. Kennedy Tod & Co., fiscal agents. New York City.—(V. 52, p. 3M,

356, 534, 642 ; V. 53, p. 21.)
morris Canal.—Leased April, 1871, to Lehigh Valley RR. for 999

years. The lessees assimie bonds and scrip, and pay 10 per cent giar
annum on preferred stock and 4 per cent on consolidated stock, b
1889 the Lehigh Valley ceased oper:»tlng the canal, which will hereaftv
be used for water supply. (<ee V. 48. p. 100, 159.)
National Cordage.-Organized under the laws of the State of New

Jersey for the importation of lieinp and the manufacture and sale of
cordage. On October31, 1891, the proiM-rtics owncdand controlled b7
the coiupany were forty-nine in number, aud were situated la many
States or this country and In the provinces of Canada.
The preferi'ed stock Is 8 per cent cumulative, and also has prlorttT

over the comuion stock In i-espcct of all proi>erty and asset* In case of
liquidation or dis.solution. After thepa,>nncnt of 8 per cent cumulatiTe
on the preferred stock and 12 per cent on the common stock, any fur-
ther dividends have to be divided pro rata between the two classeaof
stock. Both common and preferred have the same voting power per
share. No mortgage or bonded debt can lie created except with tbe
consent of 80 per cent of the preferre<l stock. Sec V. 52, p. 204, 279.
Dividends on coiumon stock : In 1891, 9 ; in 1892, Feb., 219. DJtI-
deiulsou prefeiTcd : In 1891, 2 per cent ; In 1802, Feb., 2 per cent.
Tlie annual report for the fiscal year ending Oct. 31 , 1891 , which WM

published In full In the Ciiroxku.k, V. 54. p. 247, makes the foUowlnc
stateineuts concerning the iiroperty. It will thus he seen [by the state-
ment of earnings below given! that notwithstanding the severe com-
petition during the year and a declining hemp market, which still
further reduced profits, the results of the business have been faiiiy
satisfactory. Many of the properties now owned or controlled by the
company, including all the mills In Canada, aud several of the largeat
mills ill Boston and In the West aud Southwest, came under Its control
aliout the 1st of November, 1891. Consequently the profits shownby
the Financial Director's report merely represent the profits of the milla
fonnerly owned by the company, whereas now its manufacturing capa-
city has been very largely Increased and Its earnings should M In-
creased correspondingly,
" Betterments to tlic mill proiiertles have placed them in the higbert

possible physical condition. The buildings are generally in flrst-mt*
ortler, and all machinery—whether In use or Idle—has been fully ro-
paircd and made capable of ruuuing without iuterniptton, thus bring-
ing all the plants up to a state of the highest efficiency."
The profits in year 1890-91 and the balance sheet on Dot 31, 1891,

were as follows

:

ASSKTf.
Merchandise $3,143,793 06
Accounts and bills
receivable 2,657,576 04

Cash 540,25104
Real estate, build-
lugs, machinery
and leaseholds... 17,077,500 00

Total assets....$23,419,1 20 14

MABILmES.
Ace'tsaudbilhipar. $4,712,800M
Preferred stock.... 5,000.000 09
Common stork 10,000,00000
Surplus acoonnt.... 3,706,313 00

Total llabllltle8.$23,4I9,I30 14
PROFIT AM) LOSS ACCT. KOR '9<V91.
Profit on oi>eratlons $ 1 ,406.313 45
Dividends paid 1,300,000 00

Balance surplas. $106,313 4B
President, James M. Waterbury. New York office. 132 Front Otiaat.

—(V. 52, p. 204, 279, 642, 899; V. 53, p. 289, 325, 713; V. 54, p. S4,
243.)



148 INTESTORS* SUPPLEMENT. [Vol. LIV.

Subscribers will confer a great favor by elvlns ImmeiUate notice of any error discovered In these Tables.

MISCELLANEOUS.
..^or eri)lanation of cnliiinn headings, &c., see notes on

. : first page of tables.

Safioiial lAnseed Oii—Stock
Wftliunut Starch—Coimnoa stock ($.5,000,000)

1st iiipferencii Htoik, ciiimilative. 8 p. ceut
(.f
3,000,000)

Sil picfcreuce xtiick. cuimilative, 12 p.ccut ($2,500,000)
Ist mortgage, Kold (for $4,500,000)

.Ifew ( etitral Coui—Stock
SrAO EngUtml Telriihone tl: Tclenroph—fiXock
Boud.s, 1st and L'd Scries, each $500,000 c

Bonds, 3dSLiies,RulilecttocanafterAprin,1901,atl02
idKeui Etuilaiul J<;-.—Ist M., !fS00,iX)0, g.. drawn at 110, .c

tMfewitort Xeus Shipbuihliiin rf- Dry Dor I;.—lax, UiOrt...c*ir

Z' Clies. I>ry Dock A Coustructiou Ist mortgage
Vjreu' I'orfc Hisiii il Vomnnni/Slwk

First mortgage, gold, sinking fund c&r
li tl.l.Miihial Tel.—MutuaX Un.Tel. l.st M., g.,gu., uotdr'n.o
sSrur York <£• Xrw Jersey Telephone—Stock
V ' First mortgage
K ; Geu. M. tor$l ,,'iOO,000, g., s. f. $20,000 y'rly, not dr'n. .c*

<iS. 1'. *^' I'err'i Vvcd a- Iron < o,—Stock
S iBt mortgage, gold, sinking fund—not subject to call, .c

jr. r. d- Texan Land (Limited)—Stock ,

torth A ;h«i((«)i—Stock for $.50,000.000
'^^orth Hudson Co\inly( Street) IVy—Coiif,.'}i.{^3,000,00Q)<i*
^Sforthu-est Eqmptncnt— Stock
^Borthweslem Tci.—Stock, 4 rising to p.c, guar. Wcst.Un.

lat luort., sink, fund, bonds not drawn, Interest guar.c
• -Oreifoii Improvement r-o.—Stock, conmion

Preferred stock, 7 per cent, non-cumulative
1st M.. g.,s.f. 1 p.c. yily.,rid.atl00ifuotpurcli.atl06.c
Consol. mortgage for $1.5,000.000 c"

Date Size, or
of Par

Bonds, Value.

1890

89-'90
1891
1889
1890
1887

18»1
1881

1890

1890

1888

1874

1880
1889

flOO
100
100
100

1,000
100
100

1,000
1,000
1,000
1,000
1,000

i',6(Jo

1,000
100

100 &c,
1,000
100

1,000
.50

100
1,000
100
.50

500
100
100

1,000
1,000

Amount
INTEREST OK DIVIDENDS.

OiitstHi dini, Kate Per When Where Payable, and byoutstauaing: (,^^^ Payable Whom.

$18,000,
4,4riO,
2,219,
1,84(!,

3,337,
5,000,

10,394,
1,000,
500,
700,

2,0(M),

600,
9,000,
1,500,
1,978,
2,535,
472,
824,

3,000,
600,

1,.500,
39,7(i7,

1,800
3,000,
2,500
1,180,
7.000
3

4,369
6.468

,000
700
400
,800
000
,000

I

50 c.

1
4
G
6g.

600 ;8ee rem.
000
000
OOO
000
,000
000 6forl891

6

5g.

,000
,01)0

OOO
500
000
000
000
000
200
000
000 IJfi&^ox

6 g.
e g.
1^2
6
5g.
1
eg.
(1)

Q.-M.
M. & N.
J. & J.
M. & N.

Q.-F.
A. & O.
A. & O.
F. & A.
15J.&J.
J. & J.

M. & S.

M. & N.
Q.—J.

M. & S.

M. & N,

,000
,000
,000
,800
,000
000

aiije
7
1

M. & N.

J. & J,

Q.-F.
J. & J
J. & J

M. & 8,

J. & D,
A. & O,

Chicago, Office.
N. Y., Ofllce, 29 B'way.

do do
do do

N.Y.,Cha«eNationalBk.
NeWvVork Office.

Boston, 50 Pearl St.
Boston,Bank of Eepub.

do do
N. Y., Farm. L. & Tr. Co.

New York.
New York.
New York.

N. Y., Kountze Bros.
N. Y., West. Union Tel.
Brooklyn, Co.'s Office.

{

N. Y., Nat. P.irk Bank.'
N. Y., Atlantic Tr. Co.
New York, 2 Wall St.

do do
N.Y.,J.8.Wetmore2\Vall

Bond*—Princi-
pal,When Due.
StoekK—Last
Dividend.

Mch. 1, 1911
May 1, 1911
Jan. 15, 1892
Men., IS'.iS

May 1, 1920
Feb. 10, 1888
May 1, 1920

{»

Hoboken,N.J. l.st N.Bk.
N. Y., Office, 30 Wall St.
N. Y., West. Un. Tel. Co.

do do

N.Y. Of., 22 William St.

N. Y., Farm. L&. Tr. Co.
do do

July 1, 1928
Feb. 1, 1892
Jan. 2, 1892
Jan. 1, 1904
Aug. 1, 1890
Mcfi. 1, ISV.S
Dec. 1, 1910
Oct. 1, 1939

Katlonal liCad Company.—This company was organized under
the laws of New Jersey on Dec. 8. 1891, as successor to the National
^lead Trust. It controls 26 extensive plants in different States for the
.ananufacture of white lead and other jiroducts.

The company has $30,000,000 capital and $3,000,000 of 6 per cent
JO-year debenture bonds. The preferred stock carries 7 per cent divi-
aends])er annum, to be cumulative. About $2,500,000 of the denen-
turc bonds were to be used lor wori-ing capital iu carrying on the
flrarious enterprises of the Trust. None of these debentures had been
jfcsued up to March 15, 1892. See V. 53, p. 156, 290, 640, 880.
" The rejwrt of President W. P. Thompson for the year ending Jan. 31,
1891, (Chronicle, V. 52, p. 237) gave the Trust's assets as follows:
Plant, $17,992,989; other investments, .$459,235; net working capital,

J
5,765,414; other net assets, $1,142,486; total, $25,360,124, against
22,301,900 on Jan. 31, 1890. Not earnings in year 1890-91 were
2,028,552.
The National Lead Trust paid dividends on its $90,000,000 of stock

•8 follows: In 1891, April, J^ of 1 per cent; July, ig of 1 per eent; Dec.,
MO cents per $100 share. The new comjianyhas paid: On preferred

.'lf[L 1892, March, 1 5t per cent (quarterly).
1 Price of conunon stock—In 1892 to March 18, inclusive, 31®39. Price
ijBf preferred stock-lnl892 to M.ar.h 18, inclusive, SIH'S'SS^. (V. 50,

iS- 206; V. 52, p. 23T; V. 53, p. 156, 290, 604, 640, 880.)

0,' National lilnseea Oil.—Tliis company, incorporated in 1890
-•nder the laws of Illinois, has acquired all the property of the Linseed
"Oil Trust, consisting of the real estate, machinery, p<atent8, etc., ot 52
-ell works situated in 42 cities of the United States, including
iChicago,8t, Louis, Minneapolis, etc. Itsproduct Is both linseed oil and oil

'flake—used for stock food and fertilizer—and it is s.aid to employ in the
'manufacture of these from 60 to 70 per ceut of the country's annual
^Brop (of ten to thirteen niilliou bushels) of (la.xseed. Fiscal year ends
Jime 30. Report for 1890-91 was in V. 53, p. 223, showing net loss

. ^Irom operations of $20,462. After writing this off and paving divid-
'-tads Nos. 10, 11, 12 and 13, aggiegating $720,000, the company had
^^453,294 in undivided earnings and Its original capital intact. In year
-•ending June 30, 1890, net earnings were $1,201,405, or equal to 667
jper cent on stock. Stock listed in New York in Sept., 1890. Dividend

.'«i 1S90 2 per cent; in 1891, Feb., 1; May, 1 : Aug., lo of 1 per
pent; since, prior to Match 10, 1892, none. President, Alexander Eus-

•!w)u, Cliicago, m. See full statement In Chkonicle, V. 51, p. 348; V.

^f3. p. 223.
7 National Starch.—Incorporated in February, 1890, under the laws
of Kentucky, and owns properties capable of producing from 230 to 240

joillion prounds of starch yearly. 'Ihe twenty concerns whose plants,
.Ifcade marks, iiatents, business and good will it purchased were located
fc the States of New York, Ohio, liidiana, Illinois, Iowa and Kansas.
The preferred stocks have preference as to principal as well as divi-

dends. The bonds were Issued at a riite not exceeding 75 per cent of
Ihe company's real estate. The good will of the concerns, &c., is rejire-

i Rented by the common stock. On Sept. 22, 1891, there were in the
'pompany'strca.sury $549,300 common stock, $780,600 first preferred
' and $6,53,200 second preferred, and $1,163,000 first mortgage bonds.
'jDivideuds on preferred stock have been paid in full to date; common
' rtock paid in 1891, March, 1 per cent. Hiram Duryea, President. New
Tfork office. No. 29 Broadway.
New Central Coal (Md.).—The annual report for 1890, in V. 52,

p. 202, showed net profits for year of $47,082, against $0,108 in 1 889,
and balance to credit of proflt and loss December 31, 1890, of $248,654,
against $213,321 December 31, 1889. Dividends since 1880—In 1881,
S per cent ; in 1882 iind 1883, nil ; in 1884, 1 ; in 1885, nil ; from 1886
to 1.S88 Inclusive, 1 per cent yearly; in 1891, 1 iu 1892, March 1. (V.

»2, p. 202.)
New England Telnplione & Xclegrapli.-This company does a

telephone business in Maine, New Ilaiup.shire, Vermont and Massachu-
Betts under license from tlie American Boll Telephone Co. On January
1,1890, it hiwl 17,275 subscribers and exchange offices in 91 cities or
Tillages. Stock $12,000,OOO, of which, on January 1, 1890, $1,605,000
was in the treasury. The bonds were issued for improvements, placing
(the wires underground, etc. Dividends—From 1886 to Feb., 1892, at
Tate of 353 per cent per annum, three dividends yearly being for 75
cents, and one (paid February 15 in 1892) for $1-25.

NewEnjsIaiKl Terminal Company.—A transportation line from
filsou's Point, Bridgeport or other points on Long Island Sound to New

ork. "The mortgage covers all the property of the company, including
feal estate and dock property in New York. The New York & New Eng-
land and the Housatonic Railroad by endorsement guarantee interest
and the payment of $1 5,0<I0 annually fi-oin 1890 to 1899, inclusive, for
•Inking fund, and $48,000, 1900 to 1909, inclusive. Stock, $200,000

:

par. $100.

Newport News ShlpbulldlnK ic Dry*T>ock Co.—Organ
. .,|2ed under an act of Virginia of January 28, 1886, as amended Febru-

i \«ry 17, 1890. The stock is $2,000,000. The company owns sixty
.JKrcs of land with water front, and has large plant, costing $561,954
.ior the dry dock and crib work, and over $2,750,000 tor the other
mropertv, as stated to the Stock Exchange. The Chesapeake Dry Dock
tt Consiruetion mortgage covers the dry dock as a tlrst lien and the
Fewport News Shipbuilding <fc Dry Dock mortgage is second to this,

gee statement to New York Stock Exchange iii Cueoniclk, V. 53, p.

T16. (V. 53, p. 713, 716.)

Nc^v York BlNciilt Company.—This company is incorrorated
nnder the laws of Illinois, and owns and leases property in Ni w York

• ©ty, Chicago, Cambridgeport (Boston), Des Moines, la., Den\ r. Col.,

Ac, 13 cities in all. Tlie property covered by the mortgage, it Is said,
will be worth $3,000,000 when the buildings under construction are
completed. Merchandise and accounts receivable amount to about
$2,000,000. Trustee under the mortgage is the Cei.tral Tru,»t Co. of
New York Sinking fund, $50,000 a year. Dividends for 1891 6 per
cent. Certitied profits iu 1890, $585,889; interest on bonds will be
$90,000. Application will be made to the New York Stock Exeliangs
to have the bonds listed. Treasurer G. P. .lohnsou, 157 Duano Street,
New York. Main office American Express Building, Chicago, 111.

New York Mutual Telcjrraph.-Sncce.s.sor to the Mutual Union
Telegraph Company. The stock carries dividends of 6 per cent per an-
num under a lease for 99 years fi'om February 15, 1883, to \\esterB
Union Telegraph. The Western Union gives its collateral, trust bonds
n exchange at par for the stock and bonds of this company.
fiew York & New Jersey Telephone.—Operates telephons

lines under perpetual license from the Be^l Couipany iu Staten Island,
Long Island (including Brooklyn), in Monmoutli County, N. J., and In

remainder of New Jersey lying within 33 miles of New York City
Hall. Its total suliscribers on January 1, 1892, were 9,044 (of

which 4,487 in Long Island), agaiu.st 8,691 on Jauuar.r 1.1891. Of
the general mortgai;e bonds sutileieut arc reserved to take the first

mortgage at maturity: Trustee General Mortgage Atlanlie Trust
Co. In year 1891 gross earnings were $879,044; net, $151,154;
taxes and interest, $87,894; dividends, $152,100; dcHcit, $88,840; the
storms in January, 1891, having done great damage to the property.
In year 1890 gross, $848,927: net, $345,569; taxes, interest anddivl-
deiids, $219,304; surplus income, $126,204. Total surplus to Dec. 31,
1891..$112,123.

New York & Perry Coal & Iron Company.—Owns 640 acres,

controls 800 acres and leases 430 acres of ooalaud iron land in Hocking
Valley region at Shawnee. Perry County, O. Has five coal mines and
-wo blast furnaces. The assets, as per balance sheet on Jan. 22, 1891,
were $3,791,823. For full .statement to New York Stock Exchange on
Ian. 22, 1891, sec V. 52, p. 200. Dividends—In 1887, 4>2 per cent; in

1888, 1. Office, 2 Wall Street, N. Y. (V. 52, p. 204, 206; V. 53, p. 21.)

flew York Sc Texas Liand.—This company took the lands granted
to the fnteruational and Houston & Great Northern railroads, about
5,000,000 acres. On June 30, 1888, had 2,287,497 acres unsold. There
<s $980,000 of land scrip receivable for lands at 75 per cent of Its face.

North American Company.—This company was organized in

1890 under the laws of the State of New Jersey as the sucecssiu' to the
Oregon & Trans-Continental Company iu liquidation. It purchased
all the assets of the Oregon & Trans-Continental, amongwhich were in-

cluded on July 1, 1890, Northern PaciUc common stock, $21,015,100;
preferred stock, $12,743,000 ; consolidated 5s, $1,900,000 ; consolidated

5s, 50 per cent paid, $2,152,078. There was a consideralile floating debt;

but in Novemlier, 1890, this was largely reduced, as were also the securi-

ties owned, see V. 51, p. 680. No recent statement of assets is obtainable.

The company Is to operate in two special fields—one that of railroad
financiering; the other that of promoting electric light and power enter-
prises It is expected to have close altiliation with certain electric com-
panies. See V. 50, p. 875. Authorized capital, $50,000,000, of wliich

only $40,000,000 has been issued, this having been exchanged, share
for share, for stock of the Oregon & Transcontinental. Price of stock

in\890, 7®47%; iu 1891, 115i®21'e; in 1892, to March 18, Inclusive,

iSisaiSV (V. 50, p. 875 ; V. 51, p. 52, 207, 241, 680, 715, 788. 830.)

North Hudson County («trcct) Hallway.-Owns 32 miles of

street railway and elevated cable linos, operated by steam and horse
power. Ill Hoboken, N. J., and vicinity. Has outstanding $625,000 of

6 per cents due January, 1914, for which a like amount of consols la

reserved. Remainder of consolidated 5s can oniy be used for exten-
sions or new property. Stock, $477,400. In 1890 gross earnings
were $641,005; net over operating expenses, $211,184; dividends,!
per cent. _„
Northwest Equipment.—Owns railroad equipment costing $3,

000,000, leased to the Northern Pacific Raili-oad. The rental is 7 per
ceut per annum on the cost of the equipment and 10 per cent yearly to

the sinking hind. October 1, 1898, when the le.ase terminates, the
Equipment Company wiU be paid out of this sinking fund the original

cost of the equipment, which -will then become the property of ths
lessee. See statement to New York Stock Exchange in full iu Curoni
CLK, V. 50, p. 73. Stock paid in 1890 6% per cent ; in 1891, 7 ; in

1892, Feb., 2^4.

Northwestern Telearaph.-Owns 8,000 miles of wire and ii

leased to Western Union for 99 years, with guaranteed dividends, rislnj

"e per cent a year to in 1897 and afterward. The bond interest is

tfuarauteed.
Oregon Improvement Company.—Tliis eomp.any controls the

Pacific Coast Steamship Company (owning $1,985,000 of its $2,000,000
stock) and operates five steamship lines running between San Fran-
olsco, Portland, Victoria, Sitka, Fort Bragg, San Diego, A-c. Also
largely owns the securities of the Columbia & Puget Sound Rail-

road (narrow gauge), Seattle to Franklin, etc., mines, with .sidings,

etc., 57 mUes ; and the Pacific Coast Hallway (narrow gauge). Port Har-
ford, Cal., to Los Olivos, 80 miles. The Seattle &. Northern Railway,
Anacortes to Hamilton, Wash., 36 miles; the Port Townsend
Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and
Olympia to Teiiino, Wash,, 15 miles ; also operates the Seattle Coal A
Transportation Co. with its New Castle mine, and the Franklin Coal
Co. owning tlie Franklin mine. (See V. 51, p. 570, 747.) Company also

has some 3,688 acres coal land between Cascade Mountain and Puget
Sound.
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Faeifle Mail Steamship—Stock
Penns Ivfinia ''oal—Btook
Peoria Hrt/cr—iRt M., g., red. lift. Nov. 1, 18it9, iit 105.0*
Philadrtphia om/xtii'.— (Natural Uiis) Stix^k

l»tiii<irtKn(re,Blukimrfiiiirt$2r>0,000 ycnrlv.not drawn. c*

P. horillurd Co.—Stock ($2,000,000 Is 8 p.ot. prof. cum.).
PotftU Teh'ffraph 'able * o,—St»ick
pmighi^-eepsie 1iri(lae—1 st niort.. jcold C*
Dehcnturos for fiindlnK ooiiiions i....

Pror.ter i£ Gamble.—Common »t.ock -. „.-..
Prnforred f*t*)ck (8 per cent cumulative)
FirBt M., ijold, subject to call at llOafter July 1, 1900.0*

Pitllman Palaee t 'at—Stock
Houds. 4tli scries

liuiekKitrer Mining—Common stock
"Preferred stock,? per cent, not cumulative

ITy Kquip. On. o/.Vi)i;i.—1st M.,B., iiWO.OOO red. yly atlOO
Rhode Island I'erkina Horse SAoc—Common etook
Preferred, 7 percent cumulative

SI. Paul (Hill Railiray— 1st niort«aKe
Cable consol. mort.for if.l.SOO.OOO, gold o*4r
Improvenieiit debentures

Southern <* Atlantic Telegraph—Btook (guar. 5 per cent)

Dato
of

Bonds

1889

1888

188fl
1891

1890

1872

1891

1887

Size, or
Par

Value.

100
.50

1,000
oso

1,,00
00

i',6bo

ioo
100

1,000
100

1,<K)0
100
100

ioo
100

2S

Amount
INTEREST OB DIVIDENDS.

outitjin.iin» R«te Per "^on Where PaTable, and by

20,000,000
5,000.000
1,039.000
7,500,000
480,000

5,000,000
10,000,000
6,000,000

(0
2,250,000
4,r>oo.ooo
2,OtK),000

30,000,000
820,000

5,708,700
4,291,300
1,000,000
1 ,000,000
1,750,000
680,000

3,477,000
1,000,000
048,875

1
4
eg.

e
2 on pf.

!'
8
2

I'-
8

40 0.

1^4
8g.

"in
6

I'-
2's

J. A D.
Q.-J.

Payable

Q.-F.
H. A N.

F. dE A.
P. A A
Yearly.
g.-/.

J. A J.

S.-F.

J. A D.

ISJdcJ

A.'i' O,

Whom.

iSonrf*—PrlBC^

Dlrtdend.

New York, 1 Broadway.
N. Y.. Atlantic Tr. Co.
l»ittMburg,820 PenjB At.
N. Y. City. Merc. Tr. Co.
N. Y., Baring, Hagoun.
N.Y. office, 115 B'way,
Int. funded till An«t. '92,

N. Y. Offlcn. lift B'way.
N.Y.,A.M. Kidder* Co.

do do
N.Y.,MercantUoNat.Bk
N. Y., Farni.L.*Tr.Co.

do do

N. Y., Of.. 20 Nassau Bt
New York.

Co.'s Office, New York.

N. Y., FBnu'.L;"4T.Co.

N. T., West.'Union Tel.

SepL 15, 1S87
Feb., 1892

Nov. 1, 1919
A|ir. 1, 18U3
Deo. 1, 1891
Apr. 1, ISM
Aug. 1, IBM

1001
Aug. 15, isai
Apr. 15, 18M
July 1, 1044
Feb. l.^S, IBM
Aug. 15, I80S
Juno 1. 188S
June 2, 1891
Juu 9'1 to 1901

Jan. IS. ISMl
1034

Jan. 1, 1937
1900 ,

April 1, isn

Defanlt was made in Deo. 1890. on 1st mort. coupons, and Joseph
Blnion was appointed receiver. A ch.iuce in the manaitement nil-

lowed. Mr. W. H. Starhuek became President, the receiver was dis-

oh»rKe<l.aMd the overdue coupons weropaid. In March, 1802, dividends
"were resumed on the preferred stock. See V. 52, p. 3.51 ; V. 54, p. 288.
The preferred stock may be exchanired for consoUd.ited .5 per c<mts

on the basis of 105 and accrued dividend for preferred stock and 90
and ftc^-rued interest for the consolidated 5s. See V. 52, p. 321, 043
Under the consolidated luortKage for .1!15,O00,0l>0 (trustee. Fanners'

Loan *fe Trust Co.), bonds are reserved to retire the preferred stock and
the first niorteapte bonds ucit In the sinkini; fund. See V. 54, i). 484.
Dividends on preferred stock (issued in 1888)—In 1888, Sij! from

March. 1889, to September, 1890, at rat« of 7 per cent yearly; after
September, 1890, no dividends were paid on the preferrcwl until 1892,
when 312 per cent was distiibuted In March. On common—In 1883,
7'2 ; In 1888. 1 !« ; In 1889, 4^ ; in 1890, in February, May and August,
each 1 per cent; none since. See V. 5] , p. 570.
From Dec. 1, 1891, to Jan. 31, 1892 ('2 months), gross earnings were

$593,616. against $051,424 in 1890-91 ; net. $95,009. against *95.647.
Fiscal year ends November 30. Report for 1890-91 was in V. 54, p.

484, showing

:

EARSIN08 AND EXPENSES (AI.I, COMPANIES).
1890.

Harnings— Gross.
Pacific Coast 88. Co $2,981,345
Pacific Coast Ry. Co 155,490
Col. * Puiret Pound RE. Co 397,656
Seattle ifc Northern Ry. Co
Port Townsend Southern RR. Co 10,474
Steam Colliery & Steamship 179,123
Coal Department. 663,479
Real estate and nlscellaneons 20,255

1891. 1891.
Gross. Net.

$2,825,840 $506,934
193.957
333,044
62.307
38,001

206.141
598,345
43,325

91.899
126.240
24,669
6,147

39,430
88,847
25,333

Total $4,407,822 $4,300,960 $909,499
INCO.WE ACCOUNT (ALL COMPANIES).

1890. 1891.
Net, after deducting taxes, etc $704,745 $829,690
Income from investments, Ac 136,563 14,357

Net income $841,308 $844,047
Interest on bonds $332,303 $553,793
Other Interest. &o 68,497 75,344
Sinking hind 50,000 50.000

Total charges $450,800 $679,137

Balance surplus $390,508 $164,910
—(V. 52, p. 81.121.165, 238,321,351,428,643; V. 54, p. 288, 4-4.)

Paotflc mati !<ltoatnatalp.—The trans-Continental railroads give
to this steamship company a guaranty of $75,000 minimum per month
for space taken m its steamer's, In consideration of tho malntenHiico of
agreed rates. In March, 1891, Congress passed a subsidy law, whlch.lt
was supposed would bring this comiiany a considerable Income. See
V. 52. p. 391.
Dividends since 1880—In 1884, 3!^ per cent; in 1885, 5 ; In 1886, Hj;

im 1887, 1 ; In 1888 and since, nil.

In October. 1891, tho wmipany bid for U. S. Government contracts in
carrying mails, but no result has yet been announced.
Fiscal year ends April 30 ; report tor 1890-91 was in V. 52, p. 830.

1887-88. 1888-89.

AUantlo lines 807,012
Panama lines 1,778,275
Trans- Pacitlo line 1,334.384
Subsidies 101,633
Interest and dividends 16,712
Miscellaneous 40,532

777,435
2,006.894
1,201,580
100,267
32,138
42,743

1889-90.
*

683,488
2,186,.352
942,143
103,000
17,094

133,591

1890-91.
$

697,291
2,262,638
1,107.001
103,(XK)
33,463
94.578

Total 4,078,547 4,161,057 4,065,668 4,298.571
Expenses 3,638-510 3.666.162 3.555,118 3,495,b50

Net earnings 440,428 494,895 51»,550 802,921
No balance sheet Is given in the annual report. George J, Gould,

President. (V. 52, p. 391, 830, 832. 60S ; V. 53, p. 608. 804).

Pennoylvanla Coal.—Dividends since 1880—In 1881. 15 per cent;
Irom 1882 to February, 1892, inclusive, at rate of 16 per cent yearly.

Peoria WTatcr.—Owns water works at Peoria. 111., purchased from
the city iu 1889. on the agreement that they should be enlarged and
Improved. See tnll statcuient in Chrosiclk. V. 52. p. .535. The mort-
gage is for $2,000,000. and of tho bonds $2»5.(X)0 are held to retire

a like amount of city water bomls. Stock. .$1,000,000; par. $100.

Philadeipbia Company.—In 1.887 the Cliartiers Company was
leased for 99 years at a rental which is now 24-8 per cent of Philadel-
phia Company's net earnings monthly. The Philadelphia Comi'any
eontnds the natural gas production about Pitt**l>urg and vicinity,
owning or leasing 40,582 acres gas t<'rritory and 097 miles of pipes.

In year ending March 31, I811I. irrosa earnlnt's were .f2.873.339 : net.

«l.l48.1«3; surpbis over dividends (6 per cent). if(i98, 163. On March
SI. 1891. there was due for construction !{!52S.ooo, payable $3o,ooo
monthly. Geo. Westingliouse. Jr.. President, Pittsburg. Pa. The .Tnn-

uary. 1891. and suhsoquont illvidends were passed, but in 1892, |April,

paid 1 percent.—(V. 49, p. 617; V. 50, p. 174.1

P. I.orlllard Tompany.—Incorporated under l7ws of NewJe^
sey July 1, 1891. forthe purpose of carrying on the tobacco husinosa oK
P. Lorillard & Co. in .lersey City. Dividends on pref. In 1^92, Jan., S
percent; April, 2 per cet. Net profits were reported for 1887 $7.'i8>
558; 1888. $235,377; 1889. $.'186.7.50; 1890, $558,960. Main offlok
Jersey City, N. .L-(V. 53. p. 641.)

PoKtal Telosraph Cable.—This company Is successor to tb*
Postal Telegraph Company and Postal Telegraph & Cable Companr.
The old bonds t^tok new stock for :15 per cent of llielr face, and the ol^
stock 5 i)er cent of its amount In new. Foreclosure suit begun by Fan*-
ers' I»an & Trust Company November, 1885, and sale took place Jan%;
ary 15, 1880. Stock inerea.sMl in 1890 to $10,000,000 for frnnclilses, e»-'
tensions, dc. A. B. Ch.indier, President, New York. (V. 48, p. 533 ; V.
50, p. 423, 703; V. 52, p. 239.)

Poiislikeepnle Bridge Co.—Owns a railroad bridge across tl>*
Hiulson River at Poughkeepsie, with approaches, 3I2 miles; completed
in Oeeember, 1888. Oi)(?rated by Central New England & Westerft
(which see). The Dutchess County RK. from Poughkeepsie to Ilopfr
well. 1 1 miles, will connect tho bridge with the N. V. & N. Eng. system.
V. 53, p. 96. In 1891 holders of $3,.500,000 bonds fundeil their interest
maturing February and August, 1891 and 1892, into 5 per cent debei»-
ture.-», redeemalile In ten vears. and scoured by the coupons held In
trust. See V. .53, p. 157. Capital stock. $5,(X)0.000 (par value, $100>.
In Januar.v, 1892, tho Phila. & Rending obtainiyi control and bonds ari.
to be exchanged for 4-5 per cent guaranteed—75 jht cent In no<^'
4-5s. and 37 per cent In series B incomes. See Central New England Je

Western, and V. 54. p. 203. Abstract of first mortiragc (MercantlW
Trust Company, trustee) in V. 45, p. 275. (V. 52, p. 121, 165

,

204,239,3.51.499,609.796,974; V. 53. p. 06,157,641,713,846; V.
54, p. 120, 159, 203, 243, 287. 329.)

Procter & Gnnible Co.—This company was formed In 1890 nndflt.
the laws of New Jersey to acqui e and carry on the soap, candle, oils

and glvcerino manufacturing business of .^Iess^s. Procter & Gamble of
Cincinnaf i. The mortgage covers about 67 acres of land adjoining thft
city of Cincinnati, together with the 29 factory buildings thereon. OT
the common stock $1,000,000 is not to receive dividends until 12 per
cent has been paid on the remainder of the common stock. Dividend^"
on eomniou stock—In r891. August, 8 per cent. For year ending Jun0
30, 1891. net profits were $001,031 ; dciluct interest on bonds, $1'20/-

000; dividemlou preferred stock, $180,000; dividend on $l,2.5O,0Ol»
common stock, $100,000 ; balance carried to surplus fund, $201,031.

Pullnian'n Palaee Car Co.—The stock has been increased from
time to time to provide new capital, as wanted, and $5,000,000 neiT
stock was authorized by stockholders October 15, 1891 (V. 53, p. 570H
which Is included in tlui amount iu table.
Dividends since 1876—From 1877 to 1880 Inclusive, 8 per cent : froar

1881 to 1883 inclusive, Ohi; from 1884 to Nov., 1891, both InolnsiTa^

at the rate of 8 per cent yearly.
Fiscal year ends July 31. Report for 1890-91 was In V. 53, p. 601.

Di'COHK ACCO0NT.
1888-89. 1889-90. 1890-91.

lieeemie— 9 $ 9 _
Earnings (leased Unes included) 6,825,955 7,473,136 7,871,14»
Patent royalties, manuf. profits, Ac. . 1,477,341 1,387,825 1,901,17>

Total revenue 8,303,296 8,860,961 9,773,33*
Dislnirsements— ^^

Operating expenses 3,070,779 3.274,605 3,569.681
Paid other sleeping-oar associations... 9'20,900 1,022,625 1,008,M*
CoiiiHin interest on bonds 79,327 65,60j
Dividends on capital stock 1,795.638 2,000,000 2,000,000
Repairs of cars in excess of mileage. .- 84,915 139,4aji
Contingency account 100,000 100,000 -

Total disbursements 6,051.765 6,462,830 6.783.101

Netresult 2.251.531 2.398.131 2.989,3a»

—(V. 51, p. 494, 535. .570. 719 ; V. 53. p. 570. 601.)

QnlckallTer minltiK.—Owns quicksilver mines at NewAImadeib
Cal. The preferred stock is entitled to 7 per cent per annum, no*
cumulative, and any surplus goes to the common and preferred equally.

Fiscal year ends April 30.
, _

The following table shows the result of operations of this compaar
forthe past Ave vear.s, the total qnlck.silver prodintlon of Californa
having decreased from 33,760 flasks In 1887 to 22,904 flasks in 1891.

See V. 54, p. 367.

OPERATIONS AND BABNINOB FOB FtVB TBAB8.

Flasks Quicksilver, Value Total TttjJ
Year. produced. value. perfl^wk. earnings. ^.Pn"'.?,
1887 -20,000 $774,389 16 $;JS 72 *«-'^-'?ii *•,' 'o'liJ
1888 18,000 678,143 61 37 67 «*»?>5ir .Mf.'.H
1,889 13,100 57.5.7.5700 43 95 SSS-"?* i'j}-"5;
1890 12,000 020,00796 5106 688,010 2M...3»
isni 8.200 324,718 19 39 60 341.1/9 dcf.i)..oa»

Dividends—On common. In 1881. 2>4 per cent; in 1882. I5; nothln*

since. On prefemnl—In 1881. 9>4: in 1882.6: in ISSJ;""!:
'J ir^

3 ; In IS8.5I nil : In 1886. 2^ : in 1887. 3 : in 1888. 6\: >» 1?3»- 3 :
»

1890. February. 3. Hg; May 1,1%: Auirust 1. l«s: Ui 1891, Jan. a,

m; June 2.1 "4. (V. 47. p. 49; V. 49. p. .50; V. 54. p. 367.)

Railway Kqnipment Company of Mlnne«ota^^wnseqnll^
mont costing over $1,500,000. which is leased to the Chicago St. Paul «



ISO mVESTORS' SUPPLEMENT. |»ou LIV.

SnbBcrlbers irlll confer a k'*** favor by kItIiik Immediate notice of any error dlecovered In tbese Tables.
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VmUfiem Cotton Oii—Stock
Standard Oil rrn»(—Certificates
Sttrling Iron <c ft'v.—Mort. bonds, lnc.,7p. c, series "B.".c
Plain income bonds, 6 per cent c
Sterling Mountain B'y.—1st mort. income, 7 p. c. guar.

Sam. Coal I. <* UK. Oo.—Stock. ($1,000,000 is pf. 8% cum.)
Tracy City Ist and 2d mortgages
Consolidated niortKagc

Bonth PlttsbuPK Purcliase, Ist mortgage
Alice Fumivce Co., Alahnma. 1st mortgage c'

Pratt Coal & Iron Co., Ala., Ist M.,8. f., not drawn c*

Birmingham, Ala., Div., con. M., g., s. f. 1%, not d'rn..o*
Tennessee Div. bds, gold, s.f. I'sjiyearly, notdr'n...o"
De Bardeleben bonds

Terminal Railroad Association—First mort., gold c*
St. Louis Bridge & Tun. RR. 1st pref. stock, guaranteed

.

2d x»referred stock, guaranteed
1st mortgage c*

Tunnel Railroad of St. Louis, stock, guaranteed
Texas Pac. Land Tnisl—"Certificates oipropriet'y int'st".
IMrd Aventte Ry. (N. r.;—Stock ($5,000,000 authorized)

.

1st mortgage, gold o

1880
1876
1881

1879
1881
1882
1882
1883
1887
1887

1889

1879

1887

Size, or
Par

Value.

$100
100

500 &o.
1,000
1,000
100

200 &c.
1,000
1,000
1,000
1,000
1,000
1,000

I'.obo
100
100

1,000

i'oo
100

1,000

Amount
Outstanding

$4,000,000
97,000,000

418,000
495,575
475,674

10,000,000
170,200
36,000

123,000
300,000
705,000

3,460,000
1,400,000
3,000,000
7,000,000
2,490,000
3,000,000
5,000,000
1,250,000
8.761,731
2,000,000
5,000,000

INTEREST OK DIVIDBanjS.

Rate per When rWhere Payable, and by
Cent. Payable; Whom,

2>9
3
1

q.—M.
Feb. 1
Feb. 1

Bonds- Princi-
pal,When Due.
^oc^—Last
Dividend.

Philadelphia, Office.

N. Y., 26 Broadway.
N. Y., Oflice, 45 Wm. St.

N. Y., Oflice, 45 Wm. St.

4 on pfd. J. & J. N. Y., 4th Nat. Bank.
6 K. &. o: New York City.
6 M. & N. N. Y., Mechanics' Bank.
6 F. &. A. do do I

7 A. <Sc O.l do do
7 ,M. A N.| do do
6 g. iJ. & J. IN. Y. Hanover Nat. B'k
6 g. |A. &. 0.<N.Y.,4th National Bank

4i9g. A. A O. N. Y., Drcxel, M. & Co.
3
l>a

I'-

J. & 3.\ do do
J. &. J. do do
A. & O. New York and London.
J. & J. N. Y., Drexel, M. & Co.

6 M. A N.
5 g. [J. & J.

New York.
N.Y.,Farmers'L.ATr.Co

Feb., 1892
Mch. 15, 1893
Apr. 1, 1894
Oct. 1, 1896
July 7, 1895
Jan. 15, 1892
Apr. 15, 1894
Nov. 1, 1901
Feb. 1, 1902
1892-1902

Not. 1, 1903
Jan. 1, 1917
Jan. 1, 1917

Oct. 1, 1939
Jan., 1892
Jan., 1892
Apr. 1, 1928
Jan. 1, 1892

Nov., 1891
July, 1937

Kansas City Railway Company at a rental which is to be more than
mffloient to pay the interest on the bonds, to retire $50,(XK) bonds
yearly at par and to redeem the balance of the issue at maturity in
1901. Lessee is to Icocp the property in repair. Stock paid in $996,500.
Bonds ofl'ered by Maitland, Phelps & Co. in 1891. See advertisement
In Chronicle of July 18, 1891.

Rbode Inland-Perkins Horse Shoe Company.—Commenced
business in 1874 and incorporated asajoint-atock company July, 1891,
under the laws of the State of New .Tcrsey. After payment of 7 per
cent per annum on the cimiulative proterred tlie common stock is to
receive up to 10 per cent: after that both are to sliarc equally Net
earnings in 1891 were $268,960-87 ; in 1890 $265,448-.52. For years
1887 to 1891 inclusive net earns, averaged $262,054-73—an amount
iufflcieut to pay SM per cent on tlie pref. and 1114 per ct. on the common
stock, leaving a surplus. Net earnings for the 6 months ending Decem-
ber 3l8t, 1891. about $177,000. President, F. W. Carpenter, Esq.,
Providence, R. I. Transfer Agents, Maitland, Phelps & Co., New York.

St. Pant City Railway Co.—(See itap Twin City B. T. Co.)—
Owns all the street railway in St. Paul, Minn., operated either as cable
or electric. Capital stock, $5,000,000. Controlled in same interest as
the Minneapolis Street Railway Company. Tiie consolidated mortgage
la for $.=1,500,000, $680,000 of this being held iu trust to retire the
prior bonds at maturity. No consols can be issued in excess of $4,157,-
0(X) (including the amount in trust) except against the actual cost of
additional construction at not exceeding $15,000 per mile. Mortgage
trustee. Farmers' Loan & Trust Company of New 'iork. In 1891 gross
earnings were $783,531 ; net, $273,318; in 1890 gross, $590,80]; net,
$200,329. J. Kennedy Tod & Co., fiscal agents, 45 Wall Street, N. Y.

flWer Bullion rertlflcates. — The silver bullion certificates
dealt In on the N. Y. Stock Exchange represent each 1,000 ounces of
fine silver bullion deposited witli the Mercantile Safe Deposit Co. of New
York City. They are subject to a storage charge of one cent per day per
1,000 ounces. On May 25, 1891, the Safe Deposit Company reported
In its possession in trust for outstanding certificates 5,219.591 ounces
Of silver bullion.

Sonttaern Cotton Oil.—This company is organized under the laws
Of the State of New Jersey, and owns eight orushiug mills in as many
ottles of tlie Soutli with an aggregate capacity of 1,600 tons of seed
per day; also owns 6 refineries, etc. In 1889 paid 12 per cent on stock;
in 1892, February, 213 per cent. See statement to New York Stock
Exchange in full in Chronicle, V. 49, p. 404. President, Henry C.
Butcher. (V. 49. n. 403. 404.)

Southern ic Atlantic—Lines leased to Western Union and stock
guaranteed by the rental, 5 per cent per annum.
Standard Oil Trust.—This company controls petroleum oil refin"

ertes in all tlie principal Northern cities of the United States, and pro-
duces about 65 per cent of the country's total output of refined oil Also
controls oil wells in Pennsylvania, Ohio and west Virginia, and has
pipe lines for transmitting its oil to tidewater. The trust certificates
were issued against a deposit in trust of the stocks in the various
renning, producing and transportation companies controlled by the
Trust. In March, 1892, the Sujireme Court of Ohio decided against the
Standard Oil Company of that State as to the legality of its being in the
Trust. Owing to this and to the unpopularity of trusts, the holders of
the Standard Oil Trust certificates on March 21 voted to terminate the
trust agreement at the end of four months. The certificate holders will
receive tlieir pro rata share of the stocks held in trust. Idends of 12 per
cent per anniun have been paid. (V. 54, p. 447, 469.)

Sngar Refineries—Sugar Trust.—See American Sugak Refin'
nio Company.
Tennessee Coal Iron &: Railroad Company.—Tills com-

pany owns blast furnaces, coal mines, iron mines, foundries
2ko., and coal and iron lands in Tennessee and Alabama. The total area
of mineral lands and rights owned by the company is 208,323 acres, of
Which 81,998 acres are in Alabama and 126,425 acres are in Tennessee.
Of the latter 58,135-5 lie in Cocke and Green counties. In the eastern
portion of the State on the borders of North Carolina. See a full state-
ment of the property in V. 44, p. 245.
A consolidation of this company with the De Bardeleben Coal & Iron

Company was agreed to is March, 1892. The common stock of the T.
C. L & RR. Co. will be increased from $9,000,000 to $17,000,000; of
the $8,000,000 increase $7,700,000 will be paid to the stockholders of
the De Bardeleben Co. in cichHUgc for the $10,000,000 stock of that
company, thus reducing the c<mir)ined capitiilization over .^-i.300.000.
The remaining $300,000 will lie left in the treasury. The bonded debt
of the two companies will remain substiintially as at present, to wit,
that of the Tennessee Co. at $5,300,000 and that of the Dc Bardeleben
Co. at $3,000,000.
The De Bardeleben Co. brings into the Tennessee Co. 150,000 acres

of valuable coal and iron lands in Alabama, including the
celebrated Blue Creek Coal Mines and Eureka Ore Banks, seven new
tumaces, all constructed in the last four or five years, with a daily
outout of about 700 tons, six coal .and six ore mines so far developed
and in active operation, with a daily output of 3,000 tons each; about
20 miles of railroad with proper equipment, 1,100 coke ovens, about
1,000 buildings from which annual rental is received. The earning
capacity of tlie De Bardeleben Co., as shown by its last annual report,
was about $500,000, while its fixed charges, including interest on its
bonds and sinking fund charges were $210,000. See V. 54, p. 447, 486.
The two main bond issues, known as the Birmingham Division and

the Tennessee Division bonds, are each a lien on their own prop-
erty, as described In the mortgage, and a second lion on the property of
the other division. Of the Tennessee Division bonds given above as
outstanding, $78,000 are held alive in the sinking fund. The Tracy City
ist and 2d mortgage 6s and the consolidated 6s duo In 1901 are all ex-
changeable at par for bonds of the Nashville Cliattanooga A. St. Lout*
Ballway Company held by the Central Trust Company.

Dividends—On common in 1887, 1 per cent, and none since. On pre-
ferred in 1889, 8 per c«nt ; In 1890, January 1, 2*5 ; the remaining 1 '5

Ser cent being taken by State as tax under law now repealed.-(See V.
0. p. 72); in August, 1890, 4; in 1891, 8; in 1892, Jan., 4.

From January 1 to January 31, 1892, net earnings were $59,800,
against $42,000 in 1891; surplus over charges, $23,800 against $6,000.
In calendar year 1891 net earnings, $659,100, against $791,800 In

1890: surplus over charges, $227,100, against $360,800 in 1890.
Fiscal year ends January 31. Report for 1890-91 In V. 52, p. 679.

OPERATIONS AND EARNINGS.
1887-88.

Tons.
Coal, output 1,168,364
Coke, output 329,987
Pig iron, output 109,160
Iron ore, output 107,750

$
Total net profits 626,975
Interest on bonds... 263.748
Mlscell. Interest, &o.. 14,531
iilvidends 98,300

1888-89. 1889-90. 1890-91.
Tons. T071S. Totis.

1,375,577 1,619,020 1,583,170
456,605 509,906 498,014
200,7.50 264,648 260,378
126,271

$
666,092

124,574
$

781,300

109,508
$

663,890
322,291 351,484 355,956
14,406 22,243 18,033
40,000 80,000 80,000

Total disbursem'ta. 376,579 . 376,697 453,727 453,989
alance, surplus 250,396 289,395 227,573 209,901
—V. 52, p. 41, 571, 609, 643, 6T9, 718; V. 54, p. 410, 447, 486.)

Terminal RR. Association of St. Liouls.-This company ac
quired October 10, 1889, the lease of the St. Louis Bridge and of the
Tunnel RR. of St. Louis, and purchased the properties of the Union
Depot Company of St. Louis, and of the Union Railway & Transit Com
panics and Terminal Railroads of St. Louis and East St. Louis. It is

composed of the following proprietary companies, which are the sole

owners: The Cleveland Cincinnati Chicago & St. Louis, Louisville &
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi,

Missouri Pacific and Wabash. These companies have agreed under
contract to use this property forever and to pay as tolls a sum Ihtended,

under ordinary circumstances, to be sufflcient to provide for interest

on these bonds, in addition to taxes, rentiils and other charges, and if,

owing to any temporary unforeseen circumstances the net earnings
should not lie snflilcient to meet the fixed charges, each line will con-
tribute its proportion to the extent of one-seventh of $1,000,000 to

make up any (ieflciency. Capital stock, $1,441,200.
The leases of the Bridge and the Tunnel are for the terms of their cor-

porate existence, and wifre made July 1, 1881, to the Missouri Paoiflo

and the Wabash, bv which companies they were assigned to the present
association. Under the lease the lessee guarantees 6 per cent on the
Bridge Company's $2,490,000 first preferred stock, 3 per cent on its

$3,000,000 second preferred stock and 6 per cent on the Tunnel Com-
pany's $1,250,000 common stock. The Bridge Company's $2,500,000
common stock was held by the Mercantile Trust Co., with power to vote
on it.

The mortgage of 1889 (trustee. Central Trust Company) Is for

$7,000,000 bonds, of which .$5,000,000 were paid for the properties and
$2,000,000 reserved for enlargements, etc. Bee V. 54, p. 277. In 1891
tToss earnings were $1,756,429; net, $938,476; income fi-oin rents, &c.,

$123,665; total net, $1,062,111; interest, $274,346; rents, $694,401;
improvements, .$01,733; balance, surplus, .$31,661. In 1890 gross

$1,929,322; net, $1,123,300; total net, including rentals received, $1,-

236,866; surplus for year, $273,328. (V. 50, p. 270. 351; V. 52, p.

680; V. 54, p. 277, 289, 444, 485.)
Texas Pacific I.and Trust.—The certificates of this Trustt repre-

sent the ownership of the lands formerly belonging to the Texas & Pa-
cific Railway. The trustees of the land trust are Messrs. Charles J.

Cauda, Simeon J. Drake and William Strauss, of New York, and the
lands received consisted of 3,450,642 acres and also $899,731 secured
by purchasers' contracts. On January 1, 1891, there remained to the
trust 3,341,162 acres of land, $447,067 deferred payments and $222,-

158 bills receivable. In 1890 there were sold 63,852 acres and 45 town
lots for $184,879. Rentals received from grazing lands, $17,019. Sec
description of lands in V. 47, p. 344.
Third Avenue Railway, N. T.—This company owns a street

horse railway from Park Row, New York City, via Third Avenue, to the
Harlem River, 8^ miles; and a cable road from Manhattan Street,

North River, to 125th Street, Harlem River, with branch 5\ miles;

total, 14 miles double track. A cable is to be laid on the Third Avenue
line, and an increase of stock from .$2,000,000 to $5,000,000 has been
authorized to meet the expense. The work is under way, and Is ex-

pected to be completed In 1892. Paid dividends of eleven per
cent in 1889 and of 12 per cent in 1890. Dividends are payable May
and November. In year ending June 30, 1891, gross earnings were
$1,647,781; surplus over Interest, &c., $276,412, against $264,575 In

1889-90; dividends (12 per cent), $240,000; surplus, $36,412. (V. 51,

p. 571, 681 ; V. 52, p. 609; V. 53, p. 59, 714.)
Thomson-Houston Electric—This Is a Connecticut corpora

tion engaged at Lynn, Mass., in the manufacture of electric lamps,
dynamos, outfits for electric railways, etc. On January 1, 1891, it had
about 150 lines of electric railways, 87,000 arc lights and over 600,000
incandescent lights in use or under contract. Preferred stock is 7 per
cent, cumulative. Paid on common stock in 1891, 16 percent; in 1892,
February, 4 per cent ,^, . . _ ,,
In February, 1892, a consolidation was agreed upon with the Edison

General Electric Co. See that company and V. 54, p. 287, 328, 443.)

Floating debt Feb. 1, 1891, $2,678,446; stock, $10,000,000; surplus,

$6,022,533; guarantee account, etc., $204,124 ; assets, $18,905,106.
Fi-scal year ends February 1. Annual report for 1890-91, with bal-

ance sheet, was published at length in V. 52, p. 608. Inl890-91 the
profits of the Boston oflice applicalde to dividends were $3,091,883,
against $1,309,175 in 1889-90. It is said the triinsactlons of the branch
offices woiild increase these operations about 25 per cent.

-(V. 52, p. 322, 60T. 804; V. 53, p. 804; V. 54, p. 242, 287, 328.)
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8loek»-lmtH
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MISCKLLAN£OU8.
toT explanation of column heodlnKs, Ac, see notes on

flnt page of tables.

1889

Tkomton-IlmiKlmt Kleetric—Vom. Ht'k (S10,000,000auth.).
Preferrod Block (7 per cent, cuimihitive)
Collat. tniKt bilH, koM, red. at 105 after JiUy, 1899 0"

Thurber- nhylaiid—Common stcck for $1,500,000
Preferred, 8 per cent cumulative

Trow Oireetury I'rititing t£ Itookbinding—BtoclL common.
Preferred, 8 per ccut cunmlative

Union ferry—Ist M., gold, red. at 110 after Nov. 1, 1895
Vnited States Book—Common Htock
Preferred. 8 per ceut cimiulative
let mortKatre, for ifil ,()OO,0OO, gold

Vnited States Express—Stock
Veils, Fargo it Co. A'xpri-x*—Stock
We»tem Union Telegraph—Blovli
Real est. bds., g. (lieu on W.U.Blds;., N.Y.C.)8.f.(notdp.) . 1872
Debeutures (if drawn, surrender [s optional) C4r """"
Debentures, RlMkliig fund 1 per cent, drawn at 100 o
CoUatenil Trust l>ouds c*

Wheeling Bridge <« Ter. K.,.—1st M. for$2.00<).000 g*d. .o*
Wheel. L. Eric it Pittsb. t'o«/—Ist M., gold. re(i, at 105.. o*

Whitebreatt Fuel—Htock, ($2,000,000 autliorlziMl.)

Date
of

Bends

1890

1890

1875
1875
1888
1889
1889

Qen. M., (now l8t)g., s. f., $30,000, drawn at 110..c*,tr.
Iowa A TIL Coal Ist M., gold, guar., s. f., red. at 110. .c',

WinonnBr'rfV—l8tM.,for$4<)0,000,g..H.f.,red. atllOafter 1890

1888
1890

Size, or
Par

Value.

f26
25

1,000
100
100
100
100

lOO&c
100
100

iflio

100
100

1,000
1,000

«100&o
1,000
1,000
1,000
100

1,000
1,000
1,000

Amount
Outstanding

96,000,000
4,000,000
500,000

1,000,000
1,500,000
750,000
750,000

2,200,000
1,250,000
2,000,000
600,000

10,000.000
6,250,000

86,199,852
1,219,000
4,920,000
841,266

8,181,000
2,000,000
984,000

1,300,000
510,000
600,000
375,000

nrrEBBST or dividendb.

Bate per
Cent

4
8>*

I'-
4

"a'

4
1>4

§1:

6g.
6g.
5 g.

Q.—F. Boston
J. 4t J. do
J. A J. N.T., Holland Trust Co.
Feb. N.Y.Offloe,IieRead«at

F. A A. do do

Wben (Where parable and hj
Payable Wbom

l2\*K.

J. A J.
H. A N.
J. A J.
Q.-J.
M.A y.
M. A N.
M. & H.

J. A J.
J. A D.
J. A J.
See rem.
J. A D.
J. A J.
M. A 8.

New York.
Mew Yorkaty.

N. Y., Cbai« Nat. Bank.
N. Y., Office, 49 B'way.
N. Y.. omce, n:» B'way.
N. Y., onice, H».') K'way.
N. Y., Union Trust Co.
N. Y., Treasurer's OITUie.

;Lonaoo,Mort«n,R.A C-o.

!n. Y., Office, 1U5 B'way.
Bank of N. V. A Boston.

' N. Y., C;i-iitnil Tnist
N.Y., Office, 18 B'way.
'N. Y., AUanUo Trust Co.
I do do
N. Y., J. Walker A Bon.

Feb. 15, 189S
Jan. 2, 180S
July 1, 1019
Feb. 23, 189t
Feb. 23, 18M
Feb. 16, 189S
Not. 1, 1990

1910
May 16, 189
Jan. 15, 18
Apr. 15, 18
May 1,
May 1,
Mcb. 1,
Jan. 1,
Dee. 1,
Jan. 1,
Oot. 1, 1891
Jane 1, 1906
June 1, 1990
Bept. 1, 1915

19
1900
1900
1989
1930
1919

Thurber-Whyland.—Organized 1890 under tbe laws of the State
of Now Jersey to take over the entire property and to carry on tlie
business of the ftrui of Thurbcr.WIiyland & Co., nuvnufacturing, Importr
Ing aud wholesale grocers and dealers in general inercliaudise. See V.
52, p. 121. Mr. Friiucis B. Thurber will act as President for live years
and longer, if desired, uud will receive no salary for any year till 8 per
cent has been paid for tliat year on the preferred stock. No bond or
mortgage cau be created without the consent of 90 jier cent of the pre-
ferred stockiioldors. Complete statements of earnings are to be pub-
lished senii-annnaliy . Average net profits of the old firm tor ten years eud-
ing Jan. 31, 1891. were $'J'J0.084 ; net profit for Tear ending January
31, 1891, about $241,000. Dividends: (5n preferred from August, 1891.
to February, 1892, both inclusive, 4 per cent semi-annually (8 per cent
per annum). On common stock—In 1892, February, 8 per ceut (an-
nual).— (V. 52, p. 121.)

Trow Directory Prinllne A Bookbtndlne.—This company
was organized In 1 891 under the laws of the State of New Jersey to cany
on the business of tlie Tiow Directory Co., which was established in
1786, and of Trow's Printing & Bookbinding Company, established in
1826—two companies heretofore conducted separately. The parties in
interest in the old compauies aud their associates retain the ownerehlp
of $500,000 of the common stock. There will be no mortgage on any
of tlie property unless hereafter ordered by a vote of 90 per cent of the
stockholders, and the new company begins business without a debt of
any kind. The registrar of the stock Is the Central Trust Company.
The average net i)roflt8 of the two concerns for the five years ending
December 31, 1890, after providing for cost of materials, labor, cost of
renewals and repairs, etc., as determined by public accountants, was
$132,282. Profits tor 1890 were $143,736. See advertisement in CHRON-
ICLE of July 18, 1891. Robert W. Smith, President, New York City.

Union Ferry,—This company operates five ferry lines between
New York and Brooklyn. Capital stock is $3,000,000; par $100. The
mortgage covers all the company's property, including 19 ferry-
,— ._ — ,

..»_._ _.. President, George W. Qulutard.boats, real estate, etc.

United Stateit Book Co.—Organized in 1890 under the laws of
New Jersey to manufacture and sell.books, magazines, newspapers, Ac.
It acquired the entire business, stereotype and electrotype plates,
books, stock in trade, good will, copvrights, Ac, of the John W. Lovell
Company and the Naliomil Pul)ll8hing Company of New York; also,
the stereotype and electrotype plates, copyrights and good will of the
most popular standard works,l'2mo8., and works of Action published in
this country by 13 New York Unus, 3 Bo.ston firms, 1 Albany firm, 2
Chicago firms and 3 Philadelphia firms. Among the foregoing are in-
cluded Dodd, Mead & Co., (J. W. Dillingham, George Munroe, Estes A
Laurlat and J. B. Lippincott. The company began business Aug. 1, 1890,
andfor tlie five months ending December 31, 1890, tbe net earnings
were $151,056. Preferred stock has preference in respect of assets in
case of liquidation, as well as in respect of earnings. Stock listed in
June, 1891. Horace K. Thurber. President. (V. 52, p. 974.)

United Ntateii Expreas.—In September, 1887, the stock was In-
ereased $3,000,000, raising it to $10,000,000, and the Baltimore A Ohio
Express was purchased. Dividends since 1880—BYom 1881 to 1887
Inclusive, 4 per cent; In 1888, 5; in 1889, 5. In May, 1890, 2; in Nov., 2;
In 1891, May, 2. November di^-idend passed. See V. 53, p. 754.
'Wells, Fargo Express.—No annual reports or information. In

March, 1888, iliis company bought the Krle Express of the New
York Lake Erie A Western Railroad Company. Dividends of 8 p3r cent
yearly have been paid for many years. (V. 46, p. 371 : V. 48, p (72.)

Western Union Tclearapli.—Chart«re<l under the laws of New
York State on April 4, 1856, with capital stock of $500,000. On July
1, 1869, its capital amounted to $41,063,100. having lieon increased for
the acquisition of new properties and by the payment of stock divi-
dends. In June. IHl^ a scrip dividend of 15 per cent was jiaid to r<^
resent surplus to crcTlit of iuc<mie account. On Jan. 19, 1881, was dated
tbe grand consolidation, in which the Western Union raised its stock to
$80,000,000, giving par, or $15,000,000. for the stock and bonds of the
American Union, 60 per cent for old At. A Pae. stock In new West Un.,
and a stock distribution of 48 "a per cent to West. Union shareholders.
In April, 1886, the quarterly aivideud was paid in scrip, and no more

dividends were paid till Jnlj, 1887, when cash dividends were resumed
at 1 per cent, afterwards increased to m per cent quarterly.
In January, 1 890. an extra dividend of % of one per cent was paid.
The collateral trust bonds of 1888 (trustee of deed, Mercantile Trust

Company) are issued to retire an equal amount of stock and bonds of
Tarious telegraph and cal)le compauies for the interest or dividends on
whlclitlicK\e»tern Union Company is liable, these when so retired to
be held as security for the new bonds.
Price of stock—In 1881, 77 (ei-ccrtifleates) •al37T8; in 1882, 76%

??„^„^i„*"^^^3''^''«®88^;inl884, 49®78%; in 188.5, 53'sa81%; in

J??®'S9i»®?"^= in 1887, 67is®81''e; in 1888, 703e®86i«j; In 1889.
81»B«88^; in 1890, 7Hia87; in 1891, 76a>85>a ; in 1892 to March 18
Inclusive, 82'»8U5n.
Explanation as to the nominal surplus of the company, wlilch on July

1, 1891, amouuted to $11,417,741, was in Chhonici.k. V. 47. p. 440.
The net earnings for the nine months ending March 31. 1892 (last

qoarter estimated), coinpare<l with the actual results iu the same period
of 1890-91, are as below given:

Nine months ending Mar. 31. Actual, 1890-1. Estlm'd, 1891-2.
Ket revenue $5,056,435 $5,628,320
Interest on bonds and sinking fund 728,840 716,962
Net revenue 4,327,505 4,901,358
Lessdivldend (3\ p. o.) 3,232,201 (3\p.e.) 3,232,221

Bnrplas for nine months
Add nominal surplus June 30 .

.

... $1,095,394

... 10,052,983

Nominal surplus Mar. 31 $11,148,377

$1,669,137
11,417,742

$13,086,879

Fiscal year ends June 30 ; report for 1890-01 was in V. 03, p. 507.
1888-89. 1889-00. 1890-91.

9 9 •
Revenues for the year 20,783,194 22,387.020 23,034,321
Oper'g expenses, rentals, taxes, Ac.14,565,153 15,074,304 16,428,740

Net profits 6,218,041 7,812,725 6,605,585
Dividends paid. 4^00,520 4,956,008 4300,600
Interest on bonds 755,686 875,135 801,218
Sinking funds 30,982 40,000 39,001

Total disbursements 5,105,188 6,871,143 5,240,820
Balance of profits 1,112,853 1,441,682 1,364,759

Surplus July 1 (beginning of year). 7,498,480 8,611,402 10,052,088
Balance of profits for year 1,112,553 1,441,682 1,364.759

Totnom.8ur.June30(endofyr.) 8,611,402 10,052,984 11,417,749
The following table shows the property and business of tlie company

St different periods

:

Receipts. Proflts.
$6,508,925 $2.6'24.919
7.138,737 2,227,965

12.782.894 5.833.937
22.387.0-29 7.312,728
23,034,326 6.605,585

Miles of Miles of No. of
Year. PolesACbl's. Wire. Offices. Messages.

1866-67.. 46,270 85,291 2,565 5,879,282
1869-70.. 54,109 112.191 3.972 9,157.640
1879-80.. 85,645 233,.534 9,077 29,215,509
1889-90.. 183,917 678.997 19,382 55,878,7(i2
1890-91.. 187.981 715,59120.098 59.148,343
—(V. 52, p. 164, 428, 902 ; V. 53, p. 368, SGT, 881 ; V. 54, p. 158. 447.

W^beeling Rrldge A Terminal Co.—The company Is eonstmeV
Inti a railway bridge at Wheeling. West Va., about 8 miles of terminal
track connecting with Cleveland A Pittsburg. Cleveland Lorain A
Wheeling and the Wheeling A Lake Eric on Ohio side, and the Balti-
more & Ohio, Pittsburg Wheeling A Kentucky aud Ohio River Railway
on tlie Wheeling side. President, R. H. Cocliran. V. 54, p. 162.

W^beellns I^ake Erie St Plttsbars Coa<.—Organized Aiig.

7, 1888, to work the coal in JefTereon County. Ohio, adjacent to tna
Wlieeliug A Lake Erie Railway, by which company it is controlled.
Owus upward of 0,300 acres of coal and has four mines In operation,
each thoroughlv equipped. Capital stock is $1,000,000, of which
$670,000 is owned by llie Wheeling A Lake Erie Ry. Co. There Is a
sinking fund 5 cents a ton for which the bonds may bo called for pay-
ment at 105 and interest. For six months ending Dec. 31, 1891, out-
put of coal was 30'2,755 tons, and net earnings were $45,809. In
years 1890-91 coal produced was 391,757 tons ; net Income, $43,415.
—(V. 54, p. 367.)

Wbitebreast Fuel.—Owns 2,797 acres and leases In perpetuity
980 acres coal land at Cleveland, in Lucas County, and at HarysvUle
and Swan. Marion County, Iowa. Also owns 10,500 acres coal land
in Bureau County. IU., aud leases for 17 years the property
of the Iowa and Illluois Coal Company (19,804 acres coal and 360
acres surface) and guarantees its bonds. Bee application to
New York Stock Exchange in full, CiiROMiCLE, V. 45, p. 6/6. The Iowa
Illinois Coal Co.'s bonds are guaranteed as to both principal and
interest. Tliey are redeemable $'20,000 yearly at 110, and on June 1,
1907, the whole issue may be pall at same rate. Report for 1890-91
was in V. 53, p. 367.
July 1, 1891, to Jan. 31, 1892, net earnings were 972,87.5, against

$91,734 in 1890, parily owing to effects of strike In spring and laiga
sales of coal to railroads at low rates.
In year ending June 30. 1891. gross earnings were $1,064,639;

net, $165,721, against $183,284 in 1889-90; intertxt, $32,400; sinking
fund, Ac, $26,187 ; dividends, $91,000 ; surplus tor year, $16,134.—
-(V. 53, p. 307, 881.)

3
NEW YORK AND BROOKLYN TRUST GO'S.

(See Chbonicle of January 23, 1892.)

OoMPijnKa.

AUantio....
Brooklyn . .

.

Central
Continental
Farm. L. 4 Tr.
Franklin..
Ramil'n Tr
Holland '100
Kings County.

1 100

Capital.

Par Amount.

100
100
100
100
25
100
100

100
100
30
IQO
100
100

Knickerboek'r
Longl. L.*Tr.
Manhattan ...

Mercantile
Metropolitan

.

Nassau
N. Y.Ousc.AI.IlOO
N.Y.Lf.I.ATr.llOO
N.Y.Seo.ATr.lOO
People's ilOO
R'lEst.L.AT. 100
State 100

100
100
100
100

-ntle Ou. A Tr.
Union
United States
Washington

.

Surplus A
Undiv'ed
Proflts

Dec 31,01

$ $
500,000 706,

1,000,000 1.403
1,000,000 5,022,
500,000 282,

1,000,000 3,905,
568,
273,
578,
400,
341,
240,
241

1.000.000
600,000
500,000
500,000
750,000
500,000

1,000,000
2,000,000 1,614
1,000,000 811,
500.0001 136,

2.000,000 532,
1,000,000 2,147,
1,000,000 797,
l.OOO.OOO' 662,
500,000 277,

1,000,000' 710,
2,000,000 535
1,000,000 4.002,
2,000,000 8,25.1
500,000 337

,204
,188
553
891
-28
967
883
171
088
225
113,
387
,871
936
675
786
583
,078
992
,108
5'25

,000
,519
,327
,4<V

DrnoBHsa.

Period. '90.1 '01. Last Paid. %

BinBl-mon

"f.
t-
Q.-F.

ft-'-

J.' A J.
Beml-a.

J. AD.

Q.—F.

3. A3.
<i.-3.
37A J.

8

6

35'

8'

Jan.,'&2. 3
Jan., '92. 5
Mah.,'92. 5

New.
Feb., '92, 5
|Apr.,'03. 3

Feb., 92. 9%
Nov.. '01, 8
Jan.. '93. 8
Jan., '02. 9
Jan.,*03. 3%

10 Jan., '02. 5
6 Jan., '92. 3
6 .Feb- -OS. 8
...' New.

35 jDea.-Ol.lO
New.

reb./»3. 9
New.

FBb..*93. 3
Jan.. -OS. 8
Jan., "OS. 5
Jao.,>98.13>a

New.

8
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NEW YORK CITY BANKS.

iKMrANies.
Par Amount.

Capital.

100
100
100
100
100
25
25
100
100
100
25
100
25
100
100
100

merioa*....
Am. Kxch..
Aetor Place'
Bk-ofDep'slt
Bowery* —
Broadway .

.

Butcli's'JtDr
Caual St.*.

Central. ..

Cl>B«e.
Cbatham .

Cheiuical

—

Citizens' .

.

City
CUnton* .

.

Columbia*
Columbus.
Commerce ..

Contiueutal.
Corn ExcU.*
EaHt Kiver.
East bide*.
lltli Ward*
Enip. State*
Flffli
mttli Ave*..
First
Fourth
14tli Street*
Gallatin—
Gausevoort*
GarUeld
Gei-m'uAm.*
Germ'n Ex.*
Germauia*.
Greenwich*
Bamiltuu*

.

Harlem*
H'rl'mKlv.
Hanover. .

.

Hide&L'th'r
Home*
Hud River'
Imp. i& Trad.
Inter-State.

.

IrviUf,-

loather Mfr.
I^euoxHiU*. 100
Uncoln 100
Nadis'u Sq.* 100

100
100
100
25

100
25
100
100
100
100
100
100
50
50
50
75
100
100
25
100
100

i'oo
100
100
100
100
100
50
100

Uauliattau
Mkt .Ss IMlt.
Mechanics' .

Mech. &Tr*
Mercantile..
Merchants'

.

MercU. Ex..
Jtoti'opolis*

.

Mt. Morris*.
Murr'y HiU*
Mutual* ..

Kassau* ..

H. Amst'm'
Hew York..
N. Y. County
H. Y. N. Ex.
»lnth
Slne'thW'd*
H. America.
Oriental* . .

.

Pacific*
Park
Peojile's* ...

Phenlx
Prod. Kxch.*
KeiMiblic ...

Kivcrslde*
8t. Nicholas*
eeabuard . .

.

fieeouil
Beventh
eboe ifc L'thr
Bixth
Stmthem ...

Btate*
BtKteofN.Y*
Third
Tradesmens'
Twe't.Ward*
S3d Ward*..
Vuiuu Bq.*..
U. States....
Western
West Side*..

50
100
25
25
100
50
50
100
100
50

100
100
100
100
100
100
100
70
25
50
100
25
20
100
100
100
100
100
100
100
100
100
100
100
lOOi
100
40
100
100
100
100
100
100

3,000,000 !

5,000,000

;

250,000
300,000
250,000

1,000,000

:

800,000
100,000

2,000,000
500,000 1

450,000
300,000 <

600,000
1,000,000

;

300,000
300,000
200,000

5,000,000

:

1,000,000
1,000,000 ]

250,000
100,000
100,000
250,000
150,000
100,000
500,000 1

3,200,000 1

100,000
1,000,000

:

200,000
200,000
750,000
200,000
200,000
200,000
150,000
100,000
100,000

1,000,000 ]

500,000
100,000
200,000

1,500,000 f

200,000
500,000
600.000
100,000
300.000
500,000

2,050,000 1

750,000
2,000,000

:

400,000
1,000,000 ]

2,000,000
600,000
300,000
250,000
100,000
200,000
500,000
250,000

2,000,000 !

200,000
300,000
750,000
100,000
700,000
300,000
422,700

2,000,000 !

200,000
1,000,000
1,000,000
1,500,000
100,000
500,000
500,000
300,000
300,000
500.000
200,000

1,000,000
100,000

1,200,000
1,000,000
750,000
200,000
100,000
200,000
.500.000

2,100,000'
200,000

NEW YORK CITY FIRE INSURANCE COMPANIES.

COMPAinSB.

AUIance.. . .

American., t

Bowery
Broadway .

.

Citizens' . . . t

Com'nw'lth t

Continental
Eagle
Empire City
Farragut. .

.

GermanAm
Germanta . .

.

Globe
Greenwich
Hamilton.
Hanover
Home
Kings Co

.

Man.&Build.
Nassau...
National
Niagara..
North River.
Pacitlc....
Peter Cooper
Phenix
Rutgers' . . .

Stuyvesant
Unit'd States
Westchest'r

.

WUllamsb'g.

Capital.

Par.

,000
50
25
25
20
100
100
40
100
50
100
50
50
25
15
50

100
30
80
lOO
50

100
50
25
50
20
50
50
25
25
10

Amount.

200,000
400,000
300,000
200.000
300,000
500,000
,000,000
300,000
200,000
200,000
,000,000
,000,000
200,000
200,000
150,000
,000,000
,000,000
150,000
200,000
200,000
200,000
500,000
3.50,000
200,000
150,000
,000,000
200,000
200,000
250,000
300,000
250,000

Net
Surplus,
Jan. 1,
1892.*

DrriDEKDS.

1889. 1890. 1891.

376
242,167
52,945

150,99-.
228,149
35,461

,645,761
660.312
38,304
41,096

1,255.389
913,9.59
36,642

112,431
25,247

4,55,438
.,170,148
166,537
38,166

212,135
7,180

320,783
13,020

250.125
167,103
510,721
100,100
48,005

213,467
421,80^
612,476

10
9
10
6iu
6
14
10
6
10
20
10
10
10
6
10
10
12
6

10
8
10
6

12
12
6
10
7
12
10
20

10
6
11

14
12ia
6

10
20
10
8
10
6
10
10
12
6

10

10
6
12
12
10
10
6ia

11
10
20

3
10
6

11
6H
3
14
10
6
10
20
10
8
10
6
10
10
12
6

10
7
10
6

11
11
10
10
6
10
10
20

Last Paid.

Jau.,'
Jan.,

'

Jan.,'
Feb.,'
Jan.,'
Jan.,
Jan.,
Oct..
July,
Jau.,
Jan.,
Jan.,
Jan.,
Jan.,
July.
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
July,
Jan.,
Oct..
Jan..
Feb.,
Jan..
Jan.,
Jan..
Jan..
Feb..
Jan.,

;::i. 3

ad'. 3
'92. 5
92. 313
'92. 3
'92. 7
'91. 5
'91. 3
'92. 5
'92.10
'92. 5
'92. 4
'92. 5
'91. 3
•92. 5
'92. 5
'92. 6
'9'2. !!«
'92. 5
•91. 3
'92, 5
'91. 3
•92. 5
•92. 5
•9'2. 5
•92. 5
'92. 3
'92. 5
'92. 5
'92.10

* Over all liabilities, including re-insurance, capital and scrip,

t Surplus includes scrip.

NEW YORK AND BROOKLYN HORSE RAILROADS.

See earnings In Chrokicle, V.53,p. 325, 408, 436, 527, 604.

Railroads. Par.

7,700
483,500
57,500

184,100
81,000
9,000

131.300
554,800
170,600!
253,300 J.

* These are State, not .Viittoual banks.
t March 1, 1892, for National banks and Dee. 12, 1891 , for State banks.

NEW YORK AND BROOKLYN GAS COMPANIES.

GAg COMI'ANIES. Par.

Brooklyn G.-L.—Stk.
Canti'al—Stock
Citizens' G.-L. (B'kln)
Bonds

Cou.Holldated—Stock.
Del)eutiire bonds.

.

MetroiKjru—1st M.
Bojiltable—Stock. . ..

Btmds
FoltoB Munic.—Stk.-
Bouds, red. at 100.

Metrou. (B'kln)—Stk.
Motual (N. Y.)—Stk.
IstM., red. at 100.

esail- (B'kln)—Stk.
Scriip:

People's,(B'kln)-Stk.
BouflB. red. at 100.
B»ud«

Btandara. pref.—Stk.
WlUiamsburg

hornl?.

$25
50
20

1,000
100

1,000
1,000
100

1,000
100

100
100

1,000
25

Var's
10

1,000
Var's
100
50

1.000

Amount. Period.
Mvidends aud Interest.

•90. '91.

7 2
4 4
4 41^
5 5
5 ft

5 ft

6 6
8 8
6 6

10 9ifl

6 6
« 5
4i« 5
6 6
6 6
ft 5
6 6
5 ft

6 «
5 3%
8
6

7

*Date. %

?:W)ii»vo}uffai thawi last

$2,000,000 Various
500.000 F. & A

1,500,000 Various
250.000 1 A. & O.

35.430,060 Q.—M.
1, .500,000 M. & N.
950.000 F. & A.

4,000,000 Q.—J.
1,000,000 F. & A.
3,000,000 Q.
300.0001 J. & J.
870,0OO!j. & J.

3,500.000 J. & J.
1,500,000 M. & N.
1,000,000 Q.—J.
700,000, M. & N.

1,000,000 Q.—M.
368,000 M. & N.
94,00; A. & O.

3.369,000 Quar.
l,000,000t Q.—J.
I.ofio.ono A. A <1.

dindend on tttiki, and matorltr of bend*

Nov.,1891.2
Aug.. '91.2
Jan.,1892.2
1895-1905

Meh., '92.112
May, 1908
Aug.. 1901

Apr., 1892.2
1899

Jan., 1892.2
1899

Jan..1892.21a
Jan., 1892.21s

1902
Jan.,1892.11a
Co.'s option.
Mch 15*92.119
May, 1907
Apr., 1919

Apr. l,'92.1>a
Jan.,1891.11a

1 "MM

Atlantic Av.(B'klyn) st'k 50 1,250,000
1st mortgage 140,.500
General mortgage... 1,000 759,000

IIBleecker Street—Stock 100 900.000
1st mortgage 1.000 700,000

1IB'way&7thAv.—Stock 100 2,100,000
Ist mortgage 1,000 1,500,000
2d mortgage 1,009 500,000
B'w'yHuri:.-l8tM..guar 1.000 1.125,000
2d M., int. as reiitiU. 1,000 1,000.000

80. Ferry RR. lRtM.gu. 1,000 350.000
Broadway (Brooklyn).-. 100 525,000

1st mortgage 1,000 2,50,000
1st M., Yates Av. guar 1,000 100,000

Brooklyn City-Stock. .

.

10 6,000,000
Gen.M., red. in 1916 500 Ac 3,000,000
B'klvni Crosst'n 1st M. 1,000 200,000
Gr. St. A- Newt'n 1st M 1,000 200,000

Brooklyn City & Newfu 100 1,000,000
Consolidated mort.... 1.000 1,000,000

Central Crossfn—Stock. 100 600,000
1st mortgage 1,000 2.50,000

Cent. Park. N. & E. Riv- 100 1,800,000
Consol. mortgage 1,000 l,-iOO,000

tChristopUerit lOlhSt.- 100 650,000
lBtmort.,5s, 6s <fc 78.. 1,000 180,000

Coney Lslaudi Brooklyn 100 500,000
istmortitage 1,000 300,000
Debt certif., red. 1893. 1,000 410,000

D. D. E. B. <fc Bat.—Stock 100 1 ,200,000
Ist mortgage 500 A:c 990,000
Certitlcate of Lndebt.. 100 1,200,(100

Eighth Avenue—Stock.. 100 1,000,000
Scrip 100 1,000,000

42d ii Gr. St. Ferry-St'k 100 748,000
1st mortgage 1,000 236,000

42d St. Man. k St. N. Av. 100 2,500,000
1st mortgage... 1,000 1.200,000
2d mortgage income.

.

1,000 1,525,000
H. W. 6t.&Pav.F'y—St'k 100 1,0.50.000
1st mortgage 500 500,000

a Metropolitan Traction 100 20000000
Ninth Avenue—Stock.-- 100 800,000
Second Avenue—Stock-. 100 1,862,000
1st mortgage 1,000 1,600,000
Debentures 1.000 1,50.000

Sixth Avenue—Stock... 100 2,000,000
Third Avenue—Stock... 100 2,000,000

1st mortgage 1,000 5,000,000
Twenty-third St.—Stock 100 600,000
1st mortgage 1,000 250,000
Debentures-. 1,000 1.50.000
B'way, Ist M., guar... 1,000 375,000

Amount.

Dividends and Interest.

Period.

Q.-J.
M. & N.
A. i O.
J. & J.

J. ii J.
Q.-J.

J. & D.
J. & J.
J. & J.
J. & J.
A. &0.
Q.-F.

J. <fe J.

J. & J.
Q.-J

J. & J.

J. & S.
F. & A,
Q-F

J. & J.
Q.-^.
M. &N,
Q.-J.

J. & D.
Q.—J.
A. &0.

J.&'j.
J. & 3.
Quar.

J. & D.
F. & A.
Q.-J.
F. & A.
Q.-F.
A. &0.

Rate."

'90. '91.

M. &S.
J. & J.

J. & J.

It'AN.
J. A J.
Quar.
M. &N.
J. & J.

Q.-F.
M. &N.

&. J
&. J,

7
5
II2
7
8
5
5
5
5
5
6i«

5

5
1
5
7
6
4
7
71s
7Ac
NU,
5
6
8
7
6
9
6
15
7
Nil
6
6
NU.
7
1
NIL
4
5
5
8

12
5
10
7
5
5

6
7
5
\H
7
10
5
5
5
5
5
8
5
5
8

5'

5
4
5
7
6
4I4

Date.
t S

7A-0
Nil.
5
6
8
7
6
10
6
16
7
Nil.

6
6
NU.
7
4
lis
4
5
ft

8
12
5
10

, 7
5
5

.Iau.92,lis
May 1, '94
Oct., 1909
Jan.,'92,%

1900
Jan.92.2'a
June,1904
July, 1914

1924
1905
1919
<"

..Co's optl B
do

Jau.,'92. 2
July. 1941
July. 1908

1906
(?)

July. 1939
.Tan.92,Hi
Nov., 1922
Jan.92,] 14

Dec, 1902
Jan.,^92,-,J
Oct., 1898
Ag. •88,21a
.Tan 1,1904
Jan., 1910
Nov.,^91,2
June,1898
Feb., 1914
Jan.,'92, 2
Feb., 1914
Feb., '92,4
Apr.. 1893

Mch.,1910
.Ian., 1915
Feb., '86,

2

July, 1894
Jan..•92. 2
Oct'91.1ia
Jan.,'92, 1
Nov., 1909
Jan., 1908
Jan., "92,2
Nov.,'91,

«

J'y 1,1937
Feb'92.2ia
May, 1893
Jan., 1906

1924

* The figures In these columns represent for stock the rate per cent at
dividends, for bonds the rate per cent of interest per annum.

t This column shows last dividend on stocks, and maturity of bondt.

U Leased to Twenty-third Street.

i In June, 1890, leased to Central Oosstown at 8 per cent per annum.
IF Leased In 1890 to Houston West Street & Pavonia Ferry at 10 per

oeut i>er annum.
« Controls the Broadway & Saventh Avenue, the Twenty-Tlilrd St., &«.

—See y .53, p. 325.



Mahch, 18«3 RAILROAD EARNINGS l.tn

MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Alabama Great f^antbern—
i«m) (at6m.)..
10(10 (*l^ni.)..
iwii (v!05m.)..
IhOj (iJwSm.)..

Atonlvon Topuka & 8ania Fe—
IDsMa (7.1um.) .

ISBOo (l.lOBiu.)..
JwHlo (7,ll«t'7,U4m.).,
ISUia.. ,. (7.127 m.)..

' Baltimore Ac Otaio—
l((M» (l,H43m.).
IH90 (1,8B3 t.. I.KIM m.).
IHHI d.." 2 .)

ItWJ (l.»5im.).
Bail, dc Ohio sSonthwes em—
IBHM (iSnl -.1.)

18*0 (>W, m.).,
isni (/«t m.).
ll-m!« i2Hl lu.).

Bnrl. Cedar Kapid* & North'n—
inha (i.w m.;.
IMW) (l.cMflm.).
I»"l (1.040 to l.oaim.).
Ultil! (1.0a3m.).
Canadian Paoldc-
IMBH (4,7uB t.i4.a67m.).
ISW) (4,»57 toS.u-Hm.).
Jh»l (a.»P4 to S."81 m.).
ISW (5,781 m.>

Central of New Jersey—
iwe (887 m.).
\*ni (ei!7to B5Jm.).
lUuO (Il&< m.).
iBMl tfioa m.J.

ClieNt- tmK .k: Onln—
IW (Tin to Ml m.).
l«r ....(IBI m.).
!»»• (9Ulu»70m.).
l»i.a («7u m.J

.

Ciilci4.<u BarliuKion dt Quincir—
lean (0.S11 too..a)ni.).
ISWi (H.S^oniJ.
18»l (i(.«7m.).
1«W< (0.497 m.J.

ChicBKO & Ka^tern Illtoaia—
le».' »4JB m.).
IfVO 14J« lli.i.

18»1 (i 6m ).

18MJ l«.«m.).
Cttioavo Jlllwaukee 4k Bt. Faui.-

ltv-.» (5,87s 111.)WW (5,078 to 5 1>0« m.)

.

l!Wl (B..'.8l m.).
IBM (5.721 m.).

OtalcacedE Nortliwestern—
Ua» (4.280 m.).UM (4.250to4.iiS8m.).
It«l (4,:i&Sto fiJ.) m.).
»><»» 4.873 jj./.

Chic. Keck laland ib Paciac-
ltk«* (3.1^)7 m.)

.

IBwi* (.,*>» m.;.
IBM* („»54 m.J.
lawl* (.1.481 m.J.

Okie, su I'aal Jllnn. <k Umaba—
UtW (l.tfiMm.J.
18M (l.»Mm.J.
1»»1 (1.304 to 1,475 m.).
IHV* ll,4!il m.).

Olnclnnatl N. O. dt Texan Pac—
lisw (330 m.).
I8ltu (330 m.).
ItWl (330 m.)
1BH2 (338 m.).
Whole Erianser Hyetem—
Ux» (1,140 m.).
laUU (1,140 m.J
ItWl (l,14Uin J.
IIJM2 (1,140 m.).

Caiumbaa Uock. Val. dc Tuledo-
IseU (3^5 m.).
IBUU (325m.).
laul (327 m.J.
1SD2 (S27m-;.
Denver Ac Rio Grande—
IBBM (1.4»1 to 1.B17 m.).
ISW (l,4H«m.).
ISWl (1.575 to 1,*<7 m.).
;a«2 (i,88<m.).

a*i rean. Va. Ji Ua.—
USfM (1.140 m.).
UOO. (1,131 to 1.331 m.)Um (1,331 m.J.
leuW (1,011 m.J.

BilMbelh. Lex. dc Bis Bandy-
UM> (13»m.).
KWO (1311 m.J.
IbUl (ISO m.J.
IMW

Flint Ac Fere lUarquette—
1Mb (379 m.).
ItM (0:^7 m.J.
IbUI (8^7 m.i.
ltM4 (027 m.).

lllluote Central.

—

leeK (2,767 to 2.875 m.).
IBbO (2,s75m.).
18V1 (2,ins t0 2,se4m.J.
Ibua m.aat m.J.

Iowa Oentral—
uaiM (509m.).
leuO (4w7m.).
IWl (4»7m.j.
lbM2 (4».m.).
Lake Krio Sc Weatern—
lew (589 m.).
ItMO (B(Wto72>lm./.
IBBl (.22 m.).
1»W (7lS2m.).

IjoHlavtllede Maabvllle—
ieeU (;j,i;8 to 2.181 m.J.
leW) (2JU»tu 11,1143 m.J.
Ib9l «.24S to if.HOO m.J

.

U>92 1.2,B0«m.j..
IionlaTllle Aew Alh. dc Culc—
IBBb (537 m.).
iSS« (587 m.).
UWl. (587 m.).
18M (5»7m.).

Ilompkle de Charlesun—
VaUt (3S0m.).
U«0 (830 m.).
XSkl (380 m.).
IblM (380 m.).

iMtleaB Coatral—
IMM. (l,aaTto 1,527 m,).
UpU*.v ...(1,527 m.J.
IWUr (1,S27 to 1,003 m.).

lIMwaiikoo iliutoiii.'.fc'w'fai.— "

'

lelW (051m.).
IbM (002 tooiwm.j.
IMIl - (igo to 741 m.J.
lt»li

Jan.

«
160.K011
177,353
l.M».."6
14M,644

1.979.175
2.2 ;u. 1 02
2.47.^,M4^
2,0^0.. .».>

1.808.31 K
1,9:24,. 5b
l,Uu.i.4ar>

2.«4o,ia-

179,901
100,521
lo6,Ou<
210,970

205,028
SilO,lSl
251,^31
831,811

897,9U8
1.034,12^
l,30a,2'.<l

1,0UU,1I<1!

N35,50.^
l,041.01n
RB3.W74

I.UOU.IUO

442.r37
eio,ui;
054,083
703,741

1,U1>I,205
2.71i,40»
2,32»,H3u
3.UOb,7»D

216,4(8
2.7,28

311,574

1,858.910
1,:U4,4I1
1,»10,190
2,4^0,917

1,013,24!
l,:^.,3;i.

l.MV.S,<U?

2JM0,7Ua

I,l8fl.0li«

1,150,470
",L9.,4a
1,2UJ,543

368,084
488,800
485,730
03l,U^)l

SI9,S7h
858,0111
353,54»
319,457

691,402
7/5,593
735,9.5
081,iS!5

199,47t
104.41J
ao9.2T;
247.09)1

572.692
800,49
6jl,0^
728,341;

510.641
055,193
0V2.r.Ui
58U.1&0

74.359
68,9t>8
80,(41

202,082
2.^,111
203,y06
242,100

1,254,885
1,3&>,4'<1

1,518,18;^
1,504,832

118,661
122,9,19
127,341
I73,»50

186,454
242,7 It.

25i,U9b
205,2 ;u

l,398,l-4'

1,671,3»(
1,690,515
1,501,584

117,420
ieu,£00
19D,40U

•190,570

162,580
172.614
157,193

•128,28«

5l«,S72
587,046
583,770
61!>,022

181.640
Be,718
•207,318

Keb.

*
14B,4iO
I. 0.0 3
148, lift.

105.01)5

1.-64.98.S
i.-221.31S
.2.7,0 9
'24103

1.452.':a7
1.720,710
UD 11 ;U

•l8tt60Si)

161.148
180.5.1.
17ii.3;4

201,3c:u

218,128
271.904
2^B.8.->1

330,497

844,040
9iO,2S:

1,3S8,41M
'I450UUU

830,391
843,t>u«
8a I. Jliy

943,2tf4

4a',e5«
577.000
023,07o
•703,3*1

2,412,;»;
;«.589.4l0
;<23i,MJ4

214,310
21U,8I4
m 8,410
•293,499

'larch.

t
184.654
148,lf'0
154,837

1,954372
i.» 5,142
i!,573,8l8

2.e87,ni 8.S48.460
V.041 MlH'*.;).*,. I-

2.051,1188 3.953.181

1.7J1.843
,w»a.207

1.8.12,>«80

162,332
20ll,lllj

188,7l!2

228,289
270,8i4
305.571

1,128,628
I .v!83,«8o

1,S10,03U

900,60^
1100,(188

9'.>«,0i)7

t,ul9,341

April.

«
188,826
I4'i,>'*5

150,099

May.

I
136,871
l-Kl.lHO

150,808

1,11.12. 1 a-i

1.911.184
I.OIS.MO

183,407
178, 22
•183,833

199,fl"3
20M.H8U
25<,2U"

1.187.427
1 ,:«0.48l'
1,808,30-

1,008,325
iimo,2:h

l.i)7».70'.l

l,05i.95U

439,007 407,77'
Sil.SM 894.4(ni
6flS,B«0 870,401

2,657,9*!
.1.100. f4-,

2,489,2711

207,3"i0
alv,;66
320,381

1,678,808 2,019,l«7
l,7»3,14ii 2,077,754
1,87b,"»3 2,131,0113
2,30l,lo2l

1,5«0.S79 1.893.4H
1.75S.0na|l...10,311)
1.707.N41 2,0a9,07p
>,20O,l»3

l,131,137l],442.708
l,154,ul7;l,35S,»70
l.0'.i.!.8T2 1,219,803
1.421,438

439,173
4fil.w75
457,^40

832,828
62^,9I7
550,411

283,267 302,813
b2.,8UO 321,499
331,702; 347,3u2
3.18,942'

595,980
BTAOas
071,^52
757,458

174,112
103.010
178,170

•242,300

497,0 r?

510.215
•675,300

513,828
571,5:2
57y,oi8
•021,536

64,011
54,ti4v

48,510

171,807
a5..',454
iJii«,3,M)

•Zi^.79i

1.228.696
1.27u,41s
1,408,310
•1590082

128,686
136 52Z
148,0511

•148,068

302,321
1^11,358
•.:uo.c3j

•l!02.4.»

1.346.828
1.41I0.O4O
l,52V,78l
•1771120

l-0,4«
16»,78.-i

189.515
•222.804

' 163.616
145,306
136,330

•130.010

457.906
588,58;
538,129
•592,893

190,194
294,289
•209,580

635,367
058,373
6>8,419

174,185
212,744
220,440

579,608
000.884
005,213

509,960
583,900
587,91 .

89,015
02,671
82,927

236,806
294,270
286,794

1,917,990
1,301,91^8

1,425,330

117,160
188,821
152,084

207,388
252,508
l!5;l,454

1,476JJ78
1,018,177
1,852,C.')9

176.369
190.48U
218,805

143,44fi

188,281
129,600

664,(ff8
578,8.18
858,010

246,999
200,407
•286,148

.2,S13,7W
2,74 ,U(«
1,481,608

3I8,9«9
201,812
289,941

1,819,881
1.9118,980
.£,105,500

1,R!7,25«
i,^Oi,W27
.',023,432

l,126,0S4
1,23U,309
l,2»7,5l.

460,581
53>-,076
570,650

285,944
353.400
343,422

862,284
698,9:>9
608,718

180,854
238,378
25u,o79

881,046
08>i,493

856,930

430,lVi
5»>i,701

55o,.]0

67379
63,87v
53,780

201,628
374,325
25if,489

1,097,94
1,235,973
1,376,672

92,495
110,099
127,781

1,748.318
v;.0;;4.'

1.900.300

U8.8U1
176.4611
181,830

139,894
147,707
1«<,460

2,0e4,l«9
l.!/t 1.543

2.846.19

I.H03.1H7
19111, I'M

l,IIU9,0O.

217,71"
2»l,l55
281,P28

1,10(1.009
1.3ua.3Su
1.002,920

Jane.

low.too
181,44

148,360
141.44
186,014

2.082.1.18
j.MM 455
2.948.8 In

1.000,611
1,1/72.70

2,219,077

161334
194.080
a 16.081

210,387
20M.437
208,340

1368.861
l.4(;3,0U0
1,800,482

1.003,14. 1,07»,IB0
l,080,lBil' 1,1 90,930
1.I1-.3.-VIU.190.2UO

1,148,050 ,2.y0,443

474,602
840,9Vi
7iO',828

2,013,781
2.980,79^
2,8 18,,O

184,838
210.415
232.9a4

1.929,768
2,'i00,<8i

2,01)7,548

il44.942
2.2l)«,0.l4

2.131.U02

1,213.422
1,485,01

1

l,241,7li8

481,441
51. ,(>.:>

'

578,818

294,418
3»1,4
332,028

877,560
778,089
642,544

198,7.53
84»,153
201.504

647,792
750,548
681,627

415,817
5m2,244
41)7,801

88,792
t8,80<
61,5811

199,336
247,450
214,450

1,289,013
1,308,898
1,423,570

107,807
lin,46<
106,320

184.643 186,097
233.373 257.192
230,952. 251,4211

1315388
1,478,007
13o7,048

1388,680
1,577,210
1,496,804

186,396 198.308
2U0.044I 214.M)0
20l).542l 230.05D

111.886
140,807
120,786

887,670
516.884
691.848

251.284
294.07S
•2*1,624

118.638
143.051
110,721

B«4,(<68
584.244
571,496

319,001
977384
•298,474

407,900
6v8,0>l
680,815

2,644,000
2,740,6«
2,.>09,1V9

186,029
217.418
294,124

2,007,804
l.»49,S70
2,147,814

2,061,054
2,1-4,42"
2,375,5»5

1,218,018
1,168,841
1,2m7,092

478,734
488.23,-:

570.274

283,817
387,332
343,404

869,762
7l!0,fl9.-

68>l,82U

197,48>
240,u< (I

282,UM

696,800
78S,i08
714,109

472,771
5«8,.^7
649,000

86,991
81,118
69,7al

176,272
225, <40
220,0<4

1,201,686
l,12o,.80
1,411,326

108,418
114,177
117,688

180,876
231,410
238,455

1,371388
1,485,874
1,810,46

811,787
231,424
848,416

118,183
138,967
108,086

;8S,9U
432,008
544,08ti

334,174
87X,8H<
•836,1311

July.

817,729
»:i7,18r

272,0 i 3

1.370328
..811.0
1,880.88.

AuB.

18*338
1711.304

143,486

,493, I6<

, -8l,U9
,134,1182

lAd34'<
172,712
133,149

<3ei3eo
8,1)17349
8,42»,'.I59

2,I88."84
^,851,(117

4,372, 1 8ti

812,879
8I2,7u7
265,139

282,745
2KS.090
330,75

I,i31,758
l33<l,0OU
1,781,985

1,286.851 1.3n»..11

1.312.r.9.

1.31.. 7511

1.331,520

5*1,437
843,883
769,7M

i..«i9.o:iii

1.29
1.31.6,012

63S.874
r2S.041
838,187

Hepl.

2,079,237
2,2213«i
^,322,9t»>

1K>,960
821341
•240,0811

2,252,482
2.2.1 1.2 1

7

2,:iai,n)l

888,909
:itl2,889
42>i,874

I,483,4ir7
l,6<n,713
1,883,08k

1,328312
1.188.281
1 .237.814
1,271,633

881,887
714,25«
803,143

2.871.746 3.286,71H!3.180377
2. .21,399 3,010,229 3,^4.46-
2.781,495 3,181.840 3,713,138

209,813
280,078
843,183

1,977,398
2,149,068
2,%9,a32

2.267,573
2.41)1,12^

2,503,12..

1,354.858
1,275.109
l,378,9i)>

607,594
5SU,92'i

858,562

828,076
340,191
392,508

628,081
601.473
725,744

819,581
277,280
318,830

784.092
810,017
788,211

494,411
013,010
640,991

66,462
78,08
80,000

188,86*
824,481
225,11.

1,230,108
1,280,590
1423UK

262,494
296,.1ii7

844,798

312,832
S09,19.<
341,n3V

2,212,692 2,8»,193
2,31^,489 2,714,628
2367,006 3,093,809

2.575.104 2.M5.590
2.1170,5:^1 3.0.0.001.
2.747.103 3,180,213

1,712,710' 1,740,945
1,640,73811,722,248
1,658,462:1,847,489

676,160
698,173
680,329

866,094
404,101
37S,64.S

888,eoo
780.399
696.811

883,630
288.5.9
332,134

718,886
819,448
784,063

6.3S.074
663,080

3«',697
owl, 910
862,312

333,616
405,355
387,820

708.062
778,846
763,878

Oct.

189,864
18.-).173

l91,86o

».n40.7W
».8583«<
3.581.3.11

380,811
219390
8S3.C05

3.'5»,'.81

387.4711
466.873

1.630.876
1,706.147
2,0183U2

1318,1
1,8115,100
l,3l2,w;7
1,408.412

6233»'
703.;;i4
838,990

3,464394
3,523,063
3,880,73C

861,07i
342,81'
358,858

2,951,840
2,908,771
3,470,830

J,979,Sn'
2,l*40,02u
3,278,51)^

1,792,006
1.780,431
1,789,477

768,786
703,137
977,373

883,874
418,290
4u7,4e8

827,028
814,4 <6
Bo«,182

80308
86,534
78.897

848.976
315,139
348323

784,643
880,079
807,698

677,081
680,831

69,409
74,077
81,!i92

l»8,te3 188,182
225.024 282,131
239,568 245,180

l,8>'4,912l 1,467,860
1,423,027 1,562321
•15822V7 1,608,760

109,780 138,497
188,381 130,262
128,028 166,813

809,8-^4 263,189
ansoai- 298.149
3o7,003 316,484

1,448.496
1,643,1811
1,866,791

814,3!t0
240,637
888,037

129314
141,616
128,036

473,038

837,813

361,318
»I6.327
•37«»,e«l

1,657377
1,700,988
1,7116,064

144.018
172,832
181,482

381,800
381,427
896.898

1318,418
1,063,728
1,823,106

817,158 8(0,003 243,680
245,818. 202,095 260,2:j1
278,583 292,483, 278,478

861,634
333,1.7
338,481

816330
872,189
864344

681,661
701,080
704,590

77383
76,318
88,948

808378
854,942
230,806

1.630,082
1,764,083
1,838,186

171311
180,447
193,487

232,143
280,682
308,385

1,768.496
1,7b)>.9W
,I(«8,08S

146396
188,643
183,264

480^084
478.0110
604.873

881,881
881.132
•304.606

188,788 167,710
168,480 160,411
188,968 157,601

478,630
490, tM
623,478

•354316

e68l8»4
374388
793344

343,804
4ati,719
•338344

No*.

>
180.767
I78,.V17

180.207

Dee.

11^.009
181.82I
186391

2.741.978 2,6m.7l«
».072.S8< 2.MU,446
8307,002 8,0903Ut

2,180398
2,217,061
2,i;s,i:t

1.9'0,4IU
2,ii<y4.2,i

2,119300

aa838>i
181.O60

•224.778

282,010
81H.24.'>

396316

1.478,888
1,784.400
8,a31,0-.0

1,174.867
1.172.31.
1.231.2112

1,221,471

869.601
880.316
781.1 9-)

3.987.678
2372.'*!
3,541,110

808.96-
I913&4

•331,191

861.(19"

:ii 10,111,

394,96

1368301
1348,481
1,914314

977319
1,111,007
1,1.0,1

1,135,40.1

iise,5ne
6.19,627

772.060

8,188,778
2,818,732
8,624,478

311,067 843,888
279.168 828.294
886,282 379308

Total.

131M311

2H.P6.
K8341
3e,8W>,i
8S,4973«
21.3I9M
8t9l73ti

8.I77JA
23*'3n
<:23002n^.

8,(«M,8«(
3,.103,9ri*

8,08030

.Oi«31
20,211,'3

6.l4».«t
7.7183U
8317.47t

13.177.
I3.4ir7„
1 1,063;
14.2U

S4.0673ty
3li. 13039
8533a3f»

3,6^>3a
8.21)739

(8,633,101

8.737,377 3361.799 8S.8n03a
2.660,888 8,483380 88,''1033|
3314,162 3,092,048 2930030?

8,51.1.452 8.188.984 30.188,3a>
2.5U'.>)71 8.1>v1,170 28.0883(0
2.79i.,lfll 2,5S3317 29.3143*

1.884,880
1,330,114
i,6S9,63!l

668,937
677,727
831,445

378360
S82.762
860.327

816,380
806.T87
82V3o2

344,390
S01.867
•2903>-8

768378
W3,»06
741314

624.188
858,070

68388
67,807

187,430
31 .,6d»

8183<0

1389,342
1.838,133
1,483,94:

883339
679,981
817,781

878,909
881,740
808,620

848,753
884,641
850,403

198,781
258,231i

•2S0,<53

687,717
883,834
602.680

838330
621.715
693.421

16,fle7,6n
10 518,831
10^^,404

6,43a3tt
63M;W
8,000,7n

3.8373S7
4,447j«T
4,8t«MMa

8.130,37*
8,l«,141
83i83d

33S4.<(»
3.078,900
cS38(i3»

8.Mll.taB
837SiW
8,4a)i,*lT

6.413,7831
7.421301
7.081133

210.807 33J0J
849,441 3,9833
884,304 2,M0.t

1,551,712
1,016,051
1,74S,T7>

143,333
182.852
178,632

308306
246,041
278,481

1386,416
l,i»78,7e8
1321349

908380
•231,98
•22S,a68

16.;3»7
167,1—
I6t,613

87«3e<
6v4,Oin
664,967

886.984
23237^

.•»»i,70o

1,661,487
l,m)8,786
1,830,786

146,409
136,001
183,711

897,082
379,644
818390

1,654,063
1,661339
1,791.131

380,728
•291,1180
•880.060

181.162
1»<,4a7

•103,157

681,768
631.060
678.785

262.949
ll!i4.m!

.244. 5;

16,11441
16.910,1;
18,7803(

931T3n

18.011.
18,101,1
90,847,''iSf

1.728J04
I3423WJ
l,S<9,rii

63873

3.4T4.«r

' A pprozlBnte ditnraa.
•nd Mebll* k BlrmlDsbam. e Mai

InelDdea whole sTstem (exoepiing St. Lonlii 4k Ban rraoeUeo) and lines half owned,
braolns oorreoiAons tonna neceasarj after monthly totals had been pabllshed

b Inelodei LooUtU e 8oalk4(a
e n4B-< • vo (iTao ta MelMaa tnnrsn^r
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MONTHLY BARNm<J8 OF PRINCIPAL RAILROADS—(Conolmded).

B«0.
wn.

tBSt

•••II*& St. Ij^bIs—
(36Sm.).
ORSm.).
(aCBin.).
(363 m.).

lie& Oki*-
(SSTm.).
(B87m.).

H (687 m.).
f (687 m.).

MiTlHe Ckatt. & Hi. Loaia-
*. (6S'.im.).

W>. (603 m.).
M« (SSStoSlOm.)
Ma (810 m.).
1. Central & Bnd. BIt.—
Ml (1,480 m.).0 (1,190 to l,4t'5 m.).
Il.„ (I,4n7m.).
".. (I,467in.).
T^rk LAke Erie dc We«t.-

(l.«3«m.).
(1,638 m.).
(l.flSSm.).

Jan.

Y*rk & Mew Encland-
(4Mni.).

I. i4ilOm.).
(««0 m.).

•- (MOmJ.
T*rk 8n««. St West.—
t. (167 m.).
I (167 m.).

(167 m.).

rAIk & Weatern—
(6»ltoeS8m.).

- ((W7IO i,(>47m.).
•1 (1,077 to 1.105 m.).M (1.106 m.).

I Central—
(377 m.).
(377 m.).
(377m.).H. (877 m.).

^n>. (S.UTto8,6Um.).M (3,600 to 4,162 m.).n (4,192 to 4,3»il m.).W (4J;3iim.).
> dc Mlminlpvi—

(62Sm.).
(623 09.).

> (613 m.).
, (6SSm.).• Railway dc ^aT. Co.—

;874toti60m.).
mc* (1,02V to l.OiJS m.l.
wmt (i,uev)m.).
ttK* (l,0»»m.).

ftansTlTanIa—
uuiiaes out of PlttsbnrK & Biie)-
SSt IS.3S9 to 2.390 Dl.).mo (2.3^0 to 2,4.<5m.).Wn (2,435 to 2,673 m.).
\ma (2,573 m.).

BiBbaiond Sc Dauvfll* system—
ISat (8,8<)3toS,OU4m.).
law (8.u61t0J,113m.).
Hn*_ (3,113 to 3.164 m.).
MM* ;S.l54m.)
Ckarlatte Cel. St AncuBta—

18t!» (393 m.).
18*0 (363 m.).
»H» (383 m.).
18bJ» (863m.).

CMaaiMa dc GraenTllle—
1889 (296 m.).
1890 (296 m.).
ISM' (8»Bm.).
18»2» (296m.).

Ttninia Mldland-
I8& _ (S66m.).
18M (366 m.).
MBl* (346 m.).
M«» (S46m.).

Weetera Ifertk Carallna—
1888 - (887 m.)
18M (30«m.).,
18BI' (Suam.)
18»8» (302 ni.).•ie Waterteirn & OKd'bnri—

MSB («43m.).MM (629 m.).KM (CMm.).
WKt (629 m.).C 1« Alten& T. H. Branohea—
M8» (248 m.).
Jt0ti„ (843 m.).UM (848 m.;.m* (242 m.).

Ut. 1.«bI» 8ontkwe«tern.—
MBM^ (1,177 to 1,227 m.).
I8M>. (l,8«m.).
IBM*. (1,282 m.).
Ittm* (1,222 m).

•b I.«ale * Haa Vraaciaoa—
nee. (i,s89m.).
1889 „ (1,329 m.).
18lt_ (1.S29 m.).,
Vmt. (1.326 m.).

m*. •'ni Sc Balatk-
I8W. (847 m.).UW (247 m.).
KM - (840 m.).
nW. (260m.).

braal niaa. & Manlteka.-
laW. (3,003 m.).So , (3,0>4m.).

i ISn* (3,084 to 3,078 m.).
ie«»* (»,350m.).•tkem Paellla Ce.-
UW. (6.946 to 6.062 m.).MM (0,068 m.).
Vn (6,826 m.).

» IMt. (6.226 m.).
Vkzaa dit' raoiac-

188*. .(1,497 m.).,M. (1.497 m.).
Si (1.497 m.)..
mm. ..(1.497 m.).,

•SSf..'rf?.fft:...(4,816 to 6,180 m.).,

m*. (6,667 to 7,661 m.).,
KM. (7,6(18111.)

(7,672bi.).,
t Ceatral—

iSatm.)..
(818 to 867 m.)..

(807 m.)..
(fiMm.)..

t
R.<<.S90

104,785
109.700
186,9I»

3S4,:0S
20 r,637
S2i',0h6
2tll,U2t'

893.080
308,686
857,712
397,87e>

2,710.160
2,023,406
3.007.862
3,064,351

1,924.891
8,165,785
8,172.87V
2.186,570

418,571
484,40^
446,040

103,24-
104,4««
116,088
113,938

398,065
667,1)80
696.603
700.942

464.749
669,1X8
496.6'il

64ll,»lc

l,183,39d
1,177.400
1.752.139
1,447334

818,929
319.768
d2t<,218
869,576

264,905
126,249
473.85
884,819

4,528,746 4.421 ,15fl
5,142,311 4.851,091
5.1)12,470 1,73«,32(
5,019,741

Fek.

(
93.172

I01.27ti
112,S7w

•160,832

277.059
247..«)0
287,096
304.478

278,627
279,316
898.523
434,707

2,461,730
2.703,853
2.732.996
3^208,234

1,711,177
2,(;68.48'

2.064.403

886,713
399,006
417,781

81,470
e5,95.'-

101.635

403.019
674.88(-
626. I3«

•713,634

436,191
4*4,6»f
473,6<)>

1,193,159
1.282,908
1,489,981
•15579S2

888.866
30!1,86
305.9«4
•334,674

257,430
222.663
847,310

920.217
•113402'^

l,171.6oO
982,320

83.566
86,060
95,700
68,600

63.96'
8«.868
9iJ,9oO

71,600

144,363
168,256
183,300
141,600

78,467
73,644
82,600
68,500

864,318
281.141
310,986
867,610

78,603
97,440
113,7.6

•110,003

866,801
364,719
360.300
349,100

489.837
448,774
489.035
460,648

60.119
87.843
90,700

181,402

394,117
509,283
654,962
798,945

8.614,772
3,133,414
3,863,191
3,516,431

68»,7«6
669,921
614,089
•645,194

1,818,103
2.487.636
3.026.792
3,060,400

881,870
•1U63400
1,107,99(1
1,106,580

80,999
8e,8:!0
88,700

74,383
95,76.
93.400

138.008
165.396
169,700

71,723
71,161
73,800

203,983
887,806
287,3^9
897,181

80,283
89,004

116,968
•119,8ai>

84t,6nr
897.471
347.116
367.64a

TMarcb

(
109,536
130,114
139,137

257.0,',2

245.396
294,10^

290.839
271,182
308,995

2.861.5(19
a.»4»,S2.:
3,061 .4.)9

8,118,191
2,248,488
2,291.280

488,804
452,286
481,949

91,089
108,722
106.302

44.<i.235

649.297
726.087

471,200
668.373
637,305

1,626,094
l,e76,5»l
1,777,946

309.563
354,7en
348,427

3311.465
«03,13
4lO,9o2

April.

%
93.5S'

109.6.'<3

117,365

197.346
254,113
281,361

258,288
277,144
20l<,337

2.742,37i

3,020,39o

1,953,73-''

2,346,76'.
8.234.038

482.113
481,862
494,927

9S,479
122,095
U0,933

417,960
692.836
783,277

425,171
556,94'
6i2,»<9

1,853,413
1.923.073
1,905,261

298.459
314.6.bO
309,24 V!

325,769
365.8^
493,762

Mar.

107,800
10.'>,2»^

134,275

243,579
2U83SW
276,177

8»7.898
898,060
305,378

2,893.851
.1.128.094
3,18».246

2,18«,5o6
2.497,0/0
2,449,436

476,024
616,933
587,328

110,586
144.47
146.747

489,511
'.07.870
764,691

502,437
638.972
549,359

1,632,186
1.964,771
l,902,77<

313,970
862,001
332,7a3

874,827
420.363
468,642

Jane.

(
103.945
9>i.489

132,240

216,807
258,0OJ
860,654

269,175
876,361'
306.359

3.111,443
.I.0O7.OD7

3,207,095

2,311,804
2,426,790
2,684,494

479.880
614,83/
660,392

116, IPO
160,664
165,373

436,904
690,914
708,797

416,563
64J<.852
678,817

Jnl7.

t
120,474
184,326
161.831

207,000
257,223
266.333

899.209
841.167
630,464

2,951.919
3.001,81*7
3,351,950

8,S3S,44a
2,604,124
2,818.392

3.400.084:3,392.298
2 818,6'/2 3,215,>-8«
3,673,426 3,776,532

492,069
&2!',905
646,619

140,301
149,789
167,705

457,709
749,688
760,778

513,904
579,890
686.194

1.797.S77 1.925.394
1.930,404 2,015,316
1.89i.832 1.960.470

296,683
305.965
304,921

404,823
438,734
438,661

4,796.136 5.(132.370 5,394,810 3.931.020
.'5.470,. 16 5,61t)„357 5,703.o:a 5.172.UOJ
5,218,706 o,37l',003 5,3S5,<52 5,440,655

919,069
1060895

1,105.100

76,331
84,5U
86,850

75,226
81.418
78,960

170,709
183.02"
184,600

88,639
81,172
86,000

807.336
840,676

86,318
0S,985
109,007

841,187
866,334
387,146

401,136 435,349
480,388 48832N
471,278 606,347
•686,861

78,834
77,.'»4

96,140
•182,823

388,337
446,014
634,337
868,609

3,118,883
2,979,952
3.312,369

3,482,029 3,788,«H
3,562,032 3,t«0,56f
3,709,440 3,743,327

460,693
644,426
607,689
>646,718

1,746,'iM
2,603,82)1
2,688.818

866,634 834,531
385,579 88l>.614
371,720 388,502
368,800 •3M,8M

83,144
112,718
108,471

842,668
673,591
737,478

831,666 868,791
•945,300 1,001,460
1,066,276 1.054,900

80.178
64.879
73,8C0

48,169
60,262
80,800

170,718
190,648
187,700

72,416
82,051
90,100

881,388
333,605
320,817

78,368
97,882
108,483

S17,8.'<9

860,846
881,809

423.149
463,456
507,850

86,801
105,912
114,962

665.096
747,48b
789,486

600,332
501,45:
606,464

8,111,684
3,486,686
3,178.868

388,447
396.(r
iMff

601,130
625,681
631.863

3.163.268
8.647.789
3,238,887

59,247
61,717
70,800

41,025
61,631
67,070

811,724
983.949
•64,270

63,226
64.262
60,900

38.606
44.884
44,900

186,420 100.059
1V3.338 181,192
186,060 175,100

80,136
83.390

878.986
807.466
888,101

81,839
101.774
108,063

838,930
881,786
874,957

434,541
543,617
619,631

104,474
186,040
170,948

880,180
766,838
777,8«»

3,751,071
4,164,167
3,941,836

480.632
602.9U4
460,046

8,341,715
4,l>43,116

8,344>b4

808,381 341,890
394,807 488,496
404,818 890,706

66,390
67,181
78,700

881,379
820,908
884,707

84,851
95.233
9»,al5

236,808
86«,007
801.640

431,360
170,818
644,973

100,707
111,163
167,986

693,601
766,449
816,361

311,078
32.1,410
366,388

401.824
464.549
406,960

Aac.

<
187,715
122.997
161,118

Sept.

«
145,048
162,H20
200.769

Oct.

%
182.828
170.362
222,603

224.767 119.101 295.56
291.943) 281,589 325,700
233,874 277,075 •347,938

888.640
3&&.668
493.367

P00,210
860.087
479,965

8,778,708
2,798,818
2.916, 26<s

537,448
570,730
672,104

146,866
147,812
149,743

617,884
776,727
888,023

588,086
653,698
812, lOH

3,001,471
2,130,668
8,064,297

412,605
411,104
418,23!-

385.952
456.226
tSO.<Vti

5,241.671 5.913.96)
5.374.4«tl 5.M30.855
5,679,782 8,2ll?,375

930,2H3
1,021,580
1,138,883

75,174
71,874
80,880

43,304
63,796
60,112

200,844
196.832
817,731

88,2(8
7'2,675
84,33'

343,483
349,943
881,480

78.643
109.623
114,89a

864,738
899,541
328,616

608,577
555,473
684,158

188,164
140,084
167,KI8

838,889
748,436
826,001

3,664.768 4,088,134 1,210.118
3,896,712 1,079.519 4.183,770
1,061.980 4,288,917 4,616,267

992,1S2
1,131,811
1,116,355

69,06)
76,3 It
72,91t

66,03
84.84'.

67,011

102,880
813,071
193,768

73,836
86,488
86,093

391,986
388,066
873,077

8.526,269
2,669,7»3
2,936,317

618,984
668,784
683,790

133,274
146,718
158,124

488.063
808,493
880,774

663.556
608,278
6'45,V19

8,135,291

8,718,888

396.694
392.386
408,008

458,199
8J7.681
617,58

5.42^,7aS
5.7M0,33D
6,159,567

1.048,1111
1,195.071
1,175,514

71,424
88,(;et>

72,30.

83,578
79,881
85,418

806,86'
217,678
203,096

71.788
85.262
89.08-

!S8.828
376.994
361.623

101,188
180,66.<l

121,163

328,808
868,320
349,469

578,901
807,443
«0t,87^

131,804
138.004
168,41

648,182
720.862
794,07'

147,077
467, IWI
403,848

490,486
614,084
614,4*1

2,808,830 8,716,878
3,79.3,888 3,887,888
3,447,780 3,600.883

388,808
448,717
426,687

371,881
483,730
ai,078

537.333
674.817
680.768

8,014,138
3,878.014
8,700,842

410,63;
602,361
4M,8S:

800.811
368.0116
491,980

3.436..1I6
3,27H,919
3.819.154

NaT.

t
154.762
166,600
1^8.147

289,340
343.652

•326,717

893,089
S28,h27
440,702

8,805.008
2,712.7!<8
8,890.289

63'>.S4e
678,917
579,318

134,512
168,228
169,181

673,314
809,389
870,887

630,834
690,386
851,679

8,686,108
2,92-^,880
2,093,3«8

414,687
396,468
401,9&>j

546,885
695,818
874.93i

5,'!67.772
6,192,101
6.408,180

1,805,440
1,3.9,364
l,396,8o4

91,476
105,400
101,900

87,76»
86,7u0
89,300

210316
880,000
801,600

78,298
94,000

101.800

356.741
368.336
364,809

110.986 126,480
131.860 148.271
l.S6,ia2 150368

380,400
885,518
447,181

688,631
885,931
090,446

139,648
164,000
188,777

969,678
1,097,386
.302,231

4.382,789
4.7«6,»66
4,892,209

681,601
e8S,6'W
060,116

2.998,683
8,940,084
4,198,639

489,768
608,178
49»,889

8,113.105
3,099,681
3,723,379

8,470,171
2,614,485
8,662,881

401318
6(6,716
988,788

133,315
146.110
143.798

627318
771.195
887,508

528,151
6i>e,141
6 6,468

8,336.731
8,699,311
2,639,000

3ei,8S.S
8a«,"0C
328,81

1

455,">20
668.55 >

673306

5,492,800
6.65«.8'>7
6,694,725

Dee.

1,130,473
1,811.620
1.21f.020

86378
98,000
86.'20»

03.496

99,436
89,000
83,600

101.444
•206,000
180,700

71,!

90,670
91300

381.871
800.011
317,609

106.683
12337*
126.316

616.844 464.996
489,401 483,054
677,887 616,714

867.160
711.384
770,061

180,980
173,018
247341

1,810,156
1.330,122
1,801,127

1.624,136
4.9eo,«6«
6,238,664

814.186
861,486
008,634

3,83>,380
4.808,602
4.S»,84e

45>,4a«
637.081
808,011

888,798
687,191
819,778

186,788
1423C4
800,672

1.281,3»8
1,376,630
1,689,116

I
126.330
134,274
168,404

322.326
346 55<
•331,612

309366
847,802
484,0S>'

8.P81,531
3,0t^.96n
3,717,62k

8,187,861
8,377,6,3.-.

2,841,682

473366
482,779
800.014

124,236
180.04M
13S,U30

803.454
896,277
791,763

800,386
483,460
613.698

1,801,378
8,2*1.879
l,96&,44r

367.386
•ifU.iib
87o,t08

470,038
612.781
398.844

Total.

*
1,447.987
1,510,841
1,822,816

3,054.1U
3.441,847

C3,606,238

8,606,786
3,784,684
4,789,418

36.066,698
30,258,811
10.878.00*

27,512,088
29,201,700
30,886,883

6,660.904
6,099,126
6.229.030

1,108.488
1.693,08«
1,666.688

6397.188
8377,11*
l,188,0U

8,009,flS7
6308.St
8.820,60t

21,741,891
24,402,701
81,956,484

4,080,860
4,138,9H
4.217.287

4,688,49*
4,9«l,09«
8,073,178

5,495.261 61,514,410
5.30J,3IK 86,'202,-280
5.7110,829 67,426,841

l,186.89n
1,165.035
1.168.280

81.766
89.. 00
82.900

''(9.300

82.>-8o
76,9oO

184.801
•184,200
184,c00

73,008
80,740
78,600

301,041
304,467
883,961

104,287
125.426

•132.103

11.98031*
13.801.880
13,666.360

e96(,e(
967,248

780,MI
c689,IM
848,418

8.140jp
c2341.m
834331*

867.181
C978,801
1.042.818

8,888,let
8,948,84*
S,MI6,978

1.110,tf*
1,338,01*
1,431,138

488348 8,876J|8
46a,6<l0 4,1084*3
68a.aal e4,814,880

004,832
68-i,0J2
•S9,l>0

00.906
115,430
141,2811

730,8.13
974.945

l,8S9,38o

4,198.053 3,708,884
4,386,626 4,010,096
4,767,968 4,138,780

7863*1
780,431
788,464

8.889.108
8.998.181
4,888,788

419,*86
467,748
161.*11

819.489
Tf.2,7a8

786.640

8.784.708
8.449374
8.683.M4

866380
*saoo7
478,886

*,068,afl
S,*06,m
6,961,611

1,801,8M
1,404.884
1,889,7*8

8,788,0*8
10,136,917
11,711,787

48,313,8Bi
4H,9BS,SM
60,449,8*i

a,917,g|
7,ar7,rB
7328,488

TitlMMi*
48,«»03M

43*7,M

'Awaeilanmnraree. f And 0* mllu of oaaal. » risarM Inolide raUrokd onlr, not tt* water roak

tt>BB3** dedaoted fron earalasa aoooaat mail ••rrloe net aUoY*^
«VMrtem k AtUntU.taoladed from Jslr 1, 1101.
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