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A M E R IC A N  
Bank Note Company,

78 TO 86 TRINITY PLACE,
NEW YORK.

Business Founded 1795.
incorporated under Laws of the State of Sew York, 185 8 ; 

Reorganized 1879.
E n gravers  a n d  P r in ter s  of  

B O N D S , P O S T A G E  & R E V E N U E  S T A M P S , 
L E G A L  T E N D E R  A N D  N A T IO N A L  BAN K 
N O T E S  o f the U N IT E D  1 T A T E S ; and for 
Fore ig n  G overn m ents.

ENGRAVING AND PRINTING,
B A N K  N O TES, SH A K E  C E R T IF IC A T E S , BONDS 
F O B  G O V ERN M EN TS AN D  C O R P O R A T IO N S, 
D R A F T S , CH E CK S, B IL L S  O F E X C H A N G E , 
ST A M P S , A c .,  In th e  finest and m ost artistic style 

F R O M  S T E E L  P L A T E S ,
With SPECIAL SAFEGUARDS to PRETEST COUSTERFEITIEG. 

Special papers m anufactured exclusively fo r  
use o f the Com pany.

S A F E T Y  C O L O R S . S A F E T Y  P A P E R S . 
W o rk  E xecu ted  in  F ire p ro o f B u ildings. 

LITHOGRAPHIC AND TYPE PRINTING.
H A IL  W A V  T IC K E T S  O F IM P R O V E D  S T Y L E S . 

S how  Cards, L abels, Calendars.
JAMES MACDONOUGH, President.

AUG. D. SHEPARD, , vice.Presldent8.
TOURO ROBERTSON, I
THEO. H. FREELAND, Sec’y and Treas.
JNO. E. CURRIER, Ass’t Sec’y.
J . K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN a

SOUTHERN INVESTMENTS, 
RICHMOND, VA.

T r a n s a c t  a  Ge n e r a l  Ba n k in g  Bu s in e s s . N e g o tiate  
R.R. A Mu n ic ip a l  Lo a n s . Co r r e s p o n d e n c e  I n v it e d .
Our M A N U A L  O F  IN V E S T M E N T S

largest work o f the kind published by any Banking house ifi 
Am erica. G ratis to clients & correspondents; toothers, $3 a  copy 

“ ‘Most elaborate, handsomest and most useful work treating 
upon Southern properties which ever came to notice.”—Boston 
H erald . <t “  Worth its weight in gold.”—Norfolk Landmark* 
“  Recognized as standard authority, and holds a high reputation 
both in Europe and United States.” —-W ashington Post. “ The 
States, cities, railroads, and other properties of the South are 
described with a clearness and minuteness of detail of great value 
to investors.”—N. Y. Joum . o f Commerce. “  A complete financial 
and industrial record of the Southern States.”—N. O. Times-Dem. 
“  W e know of no other work to oompare with this Mannal for the ex* 
tent and variety of information it contains.”—Money, Lon., Sag,

TH E  FOURTH NATIONAL 
BANK OF TH E CITY OF NEW  
FORK OFFERS TO DE­
POSITORS EVERY FACILITY  
W H ICH  T H E IR  BALANCES, 
BUSINESS AND RESPONSI­
B IL IT Y  W ARRANT.

Walter Del Mar & Co.,
Members New York stock Exchange,

75 OLD BROAD STREET,

LONDON, E. C.

SO LID  S IL V E R . 

G O R H A M  M ’f ’g Co., 

Broadway & 19th St.,
AND 9 MAIDEN LANE.

The National Park Bank 
of New York.

Capital, . . .  $2 ,000 ,00 0
Surplus, -  -  -  $2 ,800 ,00 0

SUPERIOR COLLECTION FACILITIES. 
BUY AND SELL FOREIGN EXCHANGE.

EXTE N SIV E  S A F E T Y  VAU LTS FO R  
T H E  CONVENIENCE OF DEPOS­

ITO RS AND INVESTORS. 
Entrance only through the Bank. -^ 1

Ebenezer K. Weight, President.
Arthur Leary, Vice-Erçaident. 

George S. Hickok, Cashier.
Edward J. Baldwin, Ass’t Cashier.

DIRECTORS.
Arthur Leary,
Eugene Kelly, 
Ebeneser K. Wright, 
Joseph T. Moore, 
Stuyyesant Fish, 
George 8. Hart, 
Charles Sternbacb,

Francis

Charles Scribner, 
Edward C. Hoyt, 
Edward E. Poor, 
W. Rockhlll Potts, 
August Belmont, 
Richard Delafleld, 
Wilson G. Hunt, 

B. Appleton

William A . Lombard,
1 5 0  B R O A D W A Y , N E W  Y O R K . 

Offers for sale Choice Bonds and Mortgages. 
A SPECIALTY—NEW YORK CITY & COUNTRY

B A N K  S T O C K S ,
N etting P urchasers 4  to 1 0  P er  Cent. 

SEND FOR QUOTATIONS.

Eq u¡table Mortgage Co.
C apita l au th orized ................. 0 0
P a id  In (C ash)...........................  2 ,0 4 9 ,5 5 0  0 0Surplusdfc undivided profits.- 8 3 0 ,3 9 6  07  
A ssets............................................1 4 ,0 7 4 ,8 1 3  56

T h is  com pany so lic its  correspondence 
about a ll first-c lass Investm ent securities .

' B uys and negotiates M unicipal, R a ilr o a d , 
W a te r , Industria l and Irr ig a tion  B onds.

Issu es Its debentures and negotia tes 
m ortgage loan s.

C H A R L E S  N. F O W L E R , P resident. 
CHAS. BENJ. WILKINSON, Vioe-President. 

HENRY P. CHURCHILL, Vice-President.
B. P. SHAWh AN, Sec. and Treas. 

O F F IC E S t
New York, 208 B’way. I Boat., 117 Devonshire St. 
Phila., tth and Chestnut. Kansas City, Missouri.
London, England., I Berlin, German-

ffitrauciaX.

American Exchange Bank,
ST. LOUIS, HO.

Capital, • 8 5 0 0 ,0 0 0  I Surplus, -  $300 ,000  
PETER NICHOLSON, President.

A L T  AH MANSUR, Vice-President.
WALKER HILL, Cashier 

We send items direct to every banking point in 
this State_________

W i l l i a m  W i l s o n  &  S o n s , Established 1802. 
W i l s o n , C o l s t o n  & Co.. Established 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange. 

B A N K E R S ,
2 1 6  E ast B altim ore Street, B a ltim ore . 
Investment and Miscellaneous Securities a speci­

alty, and whole issues handled.
Exceptional facilities for dealings in all classes of 

Southern Bonds. Loans on Collateral Securities 
negotiated.

R . J .  Kimball & Co.,
(Established In 1866.)

BANKERS AND BROKERS,
16 and 18 Broad Street, New Y o rk .

Members of the New York Stock Exchange and of 
the Philadelphia Stock Exchange.Robert j . Kimball. Alfred B. Lounsbehry.

Wm. G. Hopper & Co.,
28 SOUTH THIRD ST., PHILA,'

S tock s and B onds bought and sold on Com­
mission for Cash, or carried on favorable terms.

In terest a llow ed  on balances. Correspondence 
solicited.

OSHTJA W lL B O U R . B E N J A M IN  A .  JACKSO N

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

NO. 52 W E YB O SSE T ST U F E T ,

PROVIDENCE, R . I.
Dealers In Commercial Paper, Government and 

other first-class Bonds and Securities and Foreign 
JBxchange.

P r iv a t e  telegraph wire to New York and Boston.

H. J. von Hbmert. G. L. Boisse vain.

von Hemert &  Co.,
B O N D  A N D  S T O C K  B R O K E R S ,  

ROANOKE, VA. 
SO U TH ERN  IN VESTM EN T S E C U R IT IE S  

A SPECIALTY

Parkinson & Burr,
B A N K E R S  AND B R O K E R S ,

5 6  B R O A D W A Y , N. Y .
BOSTON O F F IC E , 53  isTATE S T .

Members of the New York and Boston Stock Ex 
changes. Private wire between the two offices. 

Information given in regard to all Boston securi 
ties, and quotations furnished.

A . J .  Weil & Co.,
INVESTMENT SECURITIES1

36 Wall St, New York and St Lonta
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Drexel, Morgan & Co.,
WALL 8TREET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co., Drexel,Harjes& Co.

B A R IN G , M AGOUN &  CO.»
15 WALL ST., NEW YORK,

SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Oor. o f 5th A Chestnut Sts 31 Boulevard Haussmann 
P H IL A D E L P H IA  P A R IS.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities 

bought and sold on commission. Interest allowed 
on Deposits, Foreign Exchange, Commercial Cred­
its, Cable Transfers, Circular Letters for Travel­
ers, available in all parts o f the world.i

A T T O R N E Y S  A N D  A G E N T S  OTt'_
Messrs. J . S. MORGAN At CO.,

No. 22 OLD BROAD STREET, LONDON.

Buy and Sell Exchange 
on principal European cities.

Issue Commercial and Travelers’ Credits 
available in all parts of the world.

Agents and Attorneys of 
BARING- BROTHERS & CO., L i m i t e d  

LONDON.
KIDDER, PEABODY & CO., BOSTON. 

Choice Investment Securities.

Brown Brothers & Co.,
PH ILA. NEW YORK, BOSTON.

5 9  W a ll Sf<
A LE X . BROWN & SONS, BALTIMORE.

CONNECTED B Y  P R IV A T E  W IR E .
Members N. Y., Phila. and Baltimore Stock Exch’s. 

Buy and sell first-class t  ,
-%SSP »»Investment

counts of Banks, Bankers,
Corporations, Firms and In- o  _  _ _  _ _ I 4.I  
dividuals, on favorable beC U ri tlCS. terms. Collect drafts drawn
abroad on all points In the United States and Cana­
da. and drafts drawn in the United States on for­
eign oountries.
T p t j - p r c  Buy and sell Bills of Exchange

and make cable transfers on 
o f  all points. Issue Commercial

J  •. and Travelers’ Credits available
C ir c u it . In all parts o f the world.
BROWN, SHIPLEY & CO., LONDON.

J .  & J .  Stuart & Co.,
33 NASSAU ST R E E T .
BILLS OF EXCHANGE ON 

S M I T H ,  P A Y N E  At S M I T H ’ S, 
BANKERS, LONDON.

M ANCH ESTER At COUNTY B A N K , 
“  LIMITED.”

MANCHESTER, PAYABLE IN LONDON { 
U LSTER B A N K IN G  COM PANY, 

BELFAST, IRELAND,
A N D  O N  T H E

.NATIONAL B A N K  OF SCOTLAND, 
EDINBURGH AND BRANCHES.

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT'

J ohn M unroe & Co.,
No. 82 Nassau Street, New Y ork .
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 

Guaranty of Re-payment
Exchange on London, Paris, Berlin, 

Zurick and St. Gall.
Credits Opened and Payments Made by Cable 

Paris H ouse—M UNROE At CO.

Schulz & Ruckgaber,
BANKERS,

2 9  W IL L IA M  S T R E E T , N EW  Y O R K . 
Correspondents of the

Internationa l B an k  o f  L ondon  (Lim ited), 
doh. B erenberg, G ossler  St C o., H am bu rg. 

Brem en B an k , B rem en. 
M arcu ard , K ra u ss  St Co., P a ris . 

Commercial and Travelers’ Credits.
Bills of Ei change. Cable Transfers.

Kountze Brothers,
BANKERS,

20 BROADWAY, Equ.table Building, NEW YORK 
L E T T E R »  O Ï  C R E D IT  AND C IR C U L A R  

NOTES
Issued for the usé o f travelers in all parts of the 

world. Bills drawn on the Union Bank of London. 
Telegraphic transfers made to London and to 
various places in the United States. Deposits re­
ceived, subject to check at sight, and interest 
allowed on balances. Government and other bonds 
and investment securities bought and sold on com­
mission.

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,
22 AND 24 EXCH AN G E P I  ACE,

NEW YORK.

Orders executed for all Investment Securities 
Act as agents of Corporations, and negotiate and 
Issue Loans.

BILLS OF EX­
CHANGE

TELEGRAPHIC
TRANSFERS

LETTERS OF 
CREDIT

AGENTS FOR THE

Messrs. Smith, Payne 
& Smiths, London 

Messrs. Mallet Freres 
A Cie, Paris;

Baneo Nacional de 
Mexico, Mexico, and 
Its Branches.

ON

BANK OF AUSTRALASIA.

August Belmont & Co.,
BANKERS,

N o. 2 3  NASSAU S T R E E T ,
Agents and Correspondents op the 

M essrs. R O T H S C H IL D ,
L ondon, P aris , F ra n k fort and V ienna.

Issue Circular Credits for travelers available in 
all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale of Invest­
ment Securities.

John Paton &  Co.,
SUCCESSORS TO

JESITP, PATON & CO.,
52 W illia m  Street, New Y o rk .

Accounts and Agency of Banks, Corporations 
firms and individuals received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and 

sold.
D R A W  ON

THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK LONDON AND 

SCOTLAND.

J .  &  W . Seligman & C o .,
BANKERS,

NO. 23 B R O AD  ST R E E T ,
New Y ork .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London. 

SELIGMAN FRERES & CIE.. Paris. . 
SELIGMAN & STETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG & CO., Amsterdam. 
ALTMAN & STETTHEIMER, Berlin.

Payable in any part of Europe, Asia, Africa, Aus­
tralia and America. . „  .Draw Bills of Exchange and make Telegraphio 
Transfers of Money on Europe and California.

J .  Kennedy Tod & Co.,
B A N K E R S ,

NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest 
allowed on balances.

SWISS UNION BANK,
Schweizerische Union Bank.
ST. G A L L E , (Switzerland). 

C apita l P aid  Up -  1 2 ,0 0 0 ,0 0 0  Franca,
Solicit Accounts and Agencies of Banks and 

Bankers.
in t e r e s t  a l l o w e d  on  d e p o s it s . 

CABLE TRANSFERS. LETTERS OF CREDIT

OFFER INVESTMENT SECURITIES.
Bonds and Stocks bought and sold on commission 

on all American Canadian, British and Dutch 
markets.

Transfer of Stock and Bonds. Payment and co 
lection of Dividends, Coupons and Interest War 
rants. Foreign Exchange and Cable Transfers vn 
Lo»£ on and Paris

Heidelbach,
Ickelheimer & Co.,

B A N K E R S,
*19 W illia m  Street, core er  E xchange Place» 

ISSUE
Circular Letters of Credit 

for Travelers Abroad
a v a ila b le  In all parts o f  the w orld , 

on the
UNION B A N K  OF LONDON, L ’ T ’ D . 

T hese cred its can a lso  be obtained  at the 
F ifth  A venue B an k , 44 th  St. and 5th A ve

Knauth, Nachod & Kühne
BANKERS,

5 South William Street, New York.
L E T T E R S  OF C R E D IT

a v a ila b le  everyw here» 
D R A F T S

on a ll parts o l the w orld» 
T R A N S F E R S

by m all and telegraph»

Kessler & Co.,
BANKERS

5 4  W A L L  S T R E E T , N E W  Y O R K '
Buy and Sell Bills of Exchange and 

Cable Transfers on all the Prin­
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS' 
CREDITS, BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT SE­
CURITIES. ACT AS FINANCIAL 

AGENTS FOR CORPORATIONS.

THE NEW YORK

Produce Exchange Bank,
Transacts a general banking business.
Receives accounts of banks, bankers and corpora 

tions upon favorable terms.
Issues certificates o f deposit bearing interest. 
Solioits mercantile and personal accounts.
Bills o f exchange drawn on, and cable transfers 

made through, THE CITY BANK, Limited 
LONDON.

Ciroular letters of credit Issued for travelers’ uss 
In foreign oountries; also commercial credits.

Accounts of foreign bankers received and col­
lections in the United States made on favorable 
terms. Agents In New York of the

BANCO NACIONAL DE CHILE.

Bank of Buffalo,
B U F F A L O , N. Y .

S. S. Jewett, Pres’t. Wm. C. Cornwell, Cash’r
C ap ita l......3 3 0 0 ,0 0 0  I Surplus...... 8 3 2 5 ,0 0 0

This Bank has superior facilities for making Col 
lections in and out of the city on the most libera 
terms, and with careful attention to the best inter­
ests of its correspondents.Correspondents ¡—Importers’ A Traders’ Na­
tional Bank and Chemical National Bank, New 
York Merchants’ Loan A Trust Co., Chicago; Union 
Bank of London. London

New Orleans Canal & 
Banking Company,

N E W  ORLEANS, L A .
C a p ita l.. 8 1 ,0 0 0 ,0 0 0  I S u rp lu s ... .8 4 7 5 ,0 0 0  

J. C. MORRIS, Pres. EDWARD TOBY, Cash, 
Correspondents—Nat. City Bank, Nat. Bank of 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

R . T . Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

83 W a ll Street New Y ork .

Staten Island Securities
A SPECIALTY.

Gas» R a ilro a d  and E lectric L igh t C o. 
S tocks.

GEO. B . R IP L E Y ,
48 Broadw ay. B oo m  8.
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O PîtuaÂ tîm  J a n k s . <gax&i&u.
Bank of Montreal,

[E ST A B L ISH E D  1818 .]

C A P IT A L  P a id  In -  -  8 1 3 .0 0 0 .0 0 0  G old 
S U R P L U S  -  -  .  -  8 0 ,0 0 0 .0 0 0  G old

Hon. Sir DONALD A. SMITH. President.
B. S. CLOU8TON, General Manager.

N EW  YORK OFFICE:
oe. 59 and 61 W A L L  S T R E E T ,

Walt kb Watson, l 
alkz ’b Lang, f Agents.

Buy and sell Sterling ana Continental Exchange 
nd Cable Transfers ; grant Commercial and Travel 
ers’ Credits available In any part of the World 
•sue drafts on, and make collections In, Chicago 
nd throughout the Dominion of Canada.

London Office. No. 33 A bcburcb Lane.

Canadian Bank of Commerce
C apita l and S u rp lu s.....................8 6 ,9 0 0 ,0 0 0

ALEX. LAIRD and WM. GRAY
AGENTS,

1 6  E X C H A N G E  P LA C E , N E W  Y O R K .. 
BUY AND SELL STERLING EXCHANGE, CABLE 

TRANSFERS, ETC.
Issu e C om m ercial C redits a v a ila b le  In a ll 

parts of the w or ld .
Canadian Currency bought,
Drafts drawn on and Collections made at all 

points In Canada.

Merchants' Bank of Canada
C apita l S tock  P a id  Up............... 8 5 ,7 9 9 ,3 0 0
R eserv e  F u n d .......... .....................8 3 ,5 1 0 ,0 0 0
Henry Hague and John B. Harris, Jr.,

AGENTS,
61  W A L L  S T R E E T , N EW  Y O R K .

BUY AND SELL STERLING EXCHANGE. CABLE 
TRANSFERS, AC

Issu e C om m ercia l C redits, A v a ila b le  In 
a ll P arts  o f the W o rld .

Imperial Bank of Canada.
C A P IT A L  (paid  up) 
S U R P L U S 8 1 ,9 0 0 ,0 0 0

9 5 0 ,0 0 0
H. S. HOWLAND, Pres’t. T. R. MERRITT. Y.-P,

D. R. WILKIE. Cashier.
_  H E A D  O F F IC E , T O R O N TO . Branches in Ontario.—Essex, Fergus, Galt, 

IngersolL Niagara Falls, Port Colborne, St. Cath­
arines, St. Thomas, Sault Bte Marie, Welland Woodstock, Rat Portage.

Toronto.—Wellington Street, Yonge and Queen Sts., Yonge and Bloor Sts.
Branches in Northwest—Winnipeg, Brandon, 

Calgary, Portage la Prairie, Prince Albert, Edmon­ton.
Agents In London : I Agents in New York,

Lloyd’s Bank, limited. | Bank or Montreal. 
Collections promptly made in any part of Canada. 

D r a w e r s  o f  S ter lin g : E x c h a n g e .

AGENCY OF THE

B a n k
OF

British N orth A merica,
No. 5 2  W A L L  ST R E E T .

Buy and sell Sterling Exchange and Cable Trans­
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran-

C IR C U L A R  NOTES issued in Pounds Ster­
ling, available in all parts of the world. COM ­
M E R C IA L  C R E D IT S  ISSU ED for use In 
Europe, China, Japan, East and West Indies and the Brazils, River Plate, &c.

Bills collected and other hanking business trans­acted.
H. STIKEMAN, )F. BROWNFIELD, 1 Agents.

Hong Kong öc Shanghai
B A N K IN G  CORPORATION.

Paid-up Capital......................................110.000,000 00
Reserve Fund........................................  6,806,596 31
Reserve Liability o f Proprietors.........  10,000,000 00

The Corporation grant Drafts, issue Letters of
Credit for use o f travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo San Francisco and London.
A. M . TOW NSEND, Agent, 50 W a ll St.

The Union Discount Co. 
of London, Limit’d.

39 Comhlll, London, March 3,1892.
C ap ita l S ubscribed ........................8 6 .3 0 5 .0 o 0
Paid up...................   3 .1 5 3 ,5 0 0
R eserve F u n d ................................  9 7 0 .0 0 0

84  8 5 - 4 1 .
NOTICE IS HEREBY GIVEN that the RATES 

of INTEREST allowed for money on deposit are as 
follows:
A T  C A L L , 1X  P E R  CENT.
A T  3 to 7 D A Y S ’ NOTICE, 1H P E R  CENT.

The Company discounts approved bank and mer 
cantile acceptances, receives money on deposit at 
rates advertised from time to time in the London 
Paris and Berlin papers, and grants loans on ap­
proved negotiable securities.

C H R IS T O P H E R  R . NUGENT, M anager.

Blake, Boissevain &  Co.,
LOKDOf, ENGLAND.

N egotiate Railway, State and City loans.
E xecu te orders for bonds. Shares, etc., on Com 

mission and transact a general Banking an 
Commission Business.

Specia l attention  given to the execution o f 
orders for Securities on the New York, Lon­
don and Amsterdam Exchanges. In corres­
pondence with

BLAKE BROTHERS A  CO.
5 Nassau Street, New Y o rk ,

38 State Street. Roston, M ass.,
AND

ADOLPH BOISSEVAIN A  CO. 
Am sterdam , H ollan d .

The Railway Share Trust 
& Agency Company,

LIMITED,
4 Bank Buildings, London, England,

Subscribed  and P aid -up  C ap ita l, £ 9 7 1 ,3 0 0
This Company undertakes the negotiation and 

Issue of Loans and Capital o f companies on the Lon­
don market, and acts as agent for approved Railways 
or other Corporations in payment of Interest, Divi­
dends, Registration of Stock, and generally, and also 
as Trustee for Debenture holders.

CABLE ADDRESS, PAYY, LONDON.

Heinemann ûc Uo.,
62 Gresham House, E. C., 

LONDON.

S olicit  accounts and agencies of Banks,1Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, Jtc., &c. 
on the Stock Exchange.

In terest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de­
mand drafts.

N egotiate Railway, State and City Loans.

Pierce, Wright & Co.,
53 New Rroad Street,

LONDON, E. C.
Act as Agents for American Banks and Flnancia

Companies. Collect Foreign Exchange and execute
orders on commission on the London Market.
INTEREST ON DEPOSITS. CABLE TRANSFERS.

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

No. 4  T hreadneed le  S treet, L ondon.
Paid-up Capital, £1,600,000; Reserve Fund, £800,- 

060; Reserve Liability o f Proprietors under the jharter, £1,600,000.
Letters o f Credit and Drafts Issued on any of the 

nnmeious branches of the Bank throughout Aus­
tralia and New Zealand. Bills negotiated or sent 
for collection. Telegraphic transfers mada

Deposits received In London at Interest for fixed 
periods, on terms which may be ascertained on ap­
plication > PRIDE A UX SELBY, Secretary.

Dennistoun, Cross & C o.,
2 Princes Street, London, E. C.,

Execute orders, for the purchase and sale of 
Bonds, Stocks, &o., on the Stock Exchange; receive 
accounts and Agencies ot Banks, Railways, Corpo­
rations, Firms and Individuals upon favorable 
terms; Commercial and Travelers’ Credits and 
Bills o f Exchange on them are Issued by their 
Agents and Attorneys.

MOSLE BROTHERS,
5 3  E X C H A N G E  PLA C E , N E W  Y O R K .

iii

I p i r a n c t a t .

NEW ENGLAND.

FO O T E  & F R E N C H ,
BANKERS,

48 Congress Street, B oston, M ass.

GOVERNMENT BONDS bought and 
sold.

RAILROAD BONDS of conservative 
issues constantly on hand.

COMMISSION ORDERS executed in 
bonds and stocks.

FOREIGN EXCHANGE bought and 
sold.

Sheldon & Binney,
B A N K E R S ,

28 Westminster St., Providence, R. 1.
Transact a General Banking Business. Dealers in 

Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK 

AND BOSTON.
Charles H. Sheldon, Jr. William Binnet, Jr.

Noyes & Bridge.
INVESTMENT SECURITIES.

6 Per Cent Electric Street. RR. Gold Bonds.
6 Per Cent Water Company. Bonds.
7 Per Cent Irrigation Bonds.

10 Per Cent State of Wash., County Warrants.
E X C H A N G E  B U IL D IN G ,

53  S T A T E  S T R E E T , BOSTON, M A SS.

PE NN SYL V ANI A.

THOMAS b .  UBA. SAMUEL It*A .

Rea Bros. & Co.,
115 Fourth Avenue, Pittsburg, Pa  

STOCKS AND BONDS.
MEMBERS OP THE

New Y ork , P h ilad elp h ia  and P ittsburg 
S tock  E xchanges.

LOCAL SECURITIES A SPECIALTY.

Henry Sproul & Co.,
7 8  F O U R T H  A V E N U E ,

PITTSBURG, PA.
MEMBERS OF TH E

NEW YORK STOCK EXCHANGE. 
PHILADELPHIA STOCK EXCHANGE. 
PITTSBURG EXCHANGE (3 Members).

N . Holmes & Sons,
B A N K E R S,

PITTSBURG, PENN.
CORRESPONDENTS :

Bank of New York, N. B. A.
First National Bank of Philadelphia,

P I T T S B U R G ,  P A .  
E STA B LISH ED  1871 .

Whitney & Stephensonj
BANKERS AND BROKERS,

No. 57 F O U R T H  AVE N U E.
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark & Co.,
BANKERS AND BROKERS.

No. 139 South Fourth St.,
P H IL A D E L P H IA .

rransaet a general banking business. Allow aterest on deposits.
Members of the Philadelphia and New York 

Stock Exchanges, and connected by private wire with New York.
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B oody, M cLELLAN & Co.,
BANKERS,

5T Broadway, opposite Exchange Place. 
P, O. BOX 447.

Investment Securities
A specialty, including Water Bonds, Car Trust 

Bonds and flrstr-class Bailway Bonds.
Particulars furnished on application.

Dated a . boodt, C. W. McLellan. 
Hknbt T. BOODT.

Henry S. Redmond,
M e m b e r  N . Y .  S t o c k  E x h c a n g e ,

8  W A l.I i  S T R E E T , N E W  Y O R K .

B O N D S .
Carefully compiled list of choice Investment Bonds 

furnished upon application.

Fred H. Smith,
No. 20 Broad Street, New York. 
STOCKS, BONDS AND PETROLE CM.

IN VESTM EN T S E C U R IT IE S . 
M A R G IN  ACCOUNTS S O L IC IT E D .

1 .1 6  P e r  Cent Com m ission. 
INTEREST ALLOWED ON BALANCES. 

Correspondence Invited. 
ESTABLISHED SINCE 1868.

Stewart Brown’s Sons,
fMemhers New York Stock Exchange, 

STOCK B R O K E R S,
64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission 
small or large lots. Aocounts solicited. Infor* 

matlon promptly given.

Fahnestock 6c Co.,
B A N K E R S  AND B R O K E R S ,

2 W all Street, New York,
tSSupply selected investment bonds for cash or in 
xehange for marketable securities.
Execute commission orders for investors at the 

Stock Exchange or in the open market.
Furnish information respecting bonds

Gilman Son & Co.,
BANKERS,

NO. 62 CED AR S T R E E T .
In addition to a General Banking Business, Buy 

and Bell Government Bonds and Investment 8e- 
urities.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 10 W A L L  ST ., N E W  Y O R K . 
Orders for Stocks and Bonds executed at all Ex­

changes
Especial attention given to supplying high-class 

IN VESTM EN T SECURITIES.

Husky G. Campbell, I Members N. Y. Stock 
J. B o r d e n  H a b k i m a n , > Exchange.

H. G. Campbell 6c Co.,
B A N K E R S  AND B R O K E R S ,

9  N ew  S treet and 7 4  B roa d w a y , 
NEW YORK

Marquand 6c Skehan,
B A N K E R S  AND B R O K E R S ,

Investment Bonds and Stocks,
1 6  B R O A D  S T R E E T , N E W  Y O R K . 

RUSBELL M A R Q U A N D  JA M ES B . SK E H A N
Member N. Y. Stock Exchange.

Haven & Stout,
B A N K E R S  AND B R O K E R S ,

2 Exchange Court, N. Y .
Hem Dors of the Consolidated Stock and Petro eum 

Exchange,

RAILROAD STOCKS AND BONDS
BOUGHT AND SOLD 

At 1-löth per cent Commission

Taintor & Holt,
BANKERS

No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston
G.E. TAINTOR. G. D. L ’HUILIER. G. H. H0L1

Samuel D. Davis 6c Co.,
BANKERS

AND DEALERS IN INVESTMENT SECURITIES

Mo. 44 W ALL ST,, AEW  YORK,
Samuel D. Davis,  Chas. B. Fan Nostoand ,

Member N. Y. Stock Exchange

Emerson &  Turnbull,
BANKERS AND BROKERS

SO BROADWAY.
BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

Simon Borg & Co.,
No. 2 0  NASSAU ST ., N E W  Y O R K ,

D EA L E R S IN  A L L  K IN D S  OF

Railroad and Investment Securities,
So u t h e r n  Se c u r i t i e s  a  Sp e c i a l t y

Robertson 6c James,
BOND and STOCK BROKERS, 

Dealers in Investment Seenrities, 
NO. 7 NASSAU STREET, 

(Continental National Bank Building,) 
_________________N e w  V o r fr._________________

Young 6c Nelson,
46 W all Street, Mew York.

Investment Securities a Specialty.
T .  s. Y o u n g ,  J r . ,  W .  s .  N e l s o v

Member N. Y. Stock Exchange.
Emerson mcMillin. Henry B. Wilson.

Emerson McMillin & Co.
4 0  W A L L  ST R E E T , N E W  Y O R K . 

Negotiations Conducted for Purchase and Sale of 
Gao, E lectric, W a ter , S treet R a ilw a y , C oal, 

Iron  and Industria l P rop erties. 
Securities negotiated only upon personal examina­

tion of property.
Robert Goodbody. A. L. Lee. G. B. Watts, Jr

Robert Goodbody & Co.,
30 B R O A D  S T R E E T , N. Y .,

B A N K E R S  AND B R O K E R S
Stocke and B onde B ough t and S old  on 

Com m ission.
INTEREST ALLOWED ON DEPOSITS.

BAMKERS,
18 W A L L  S T R E E T , N E W  Y O R K . 

Established 1863.
MEMBERS OF NEW YORK STOCK EXCHANGE 

Allow Interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Seenrities.
A. M. Kidder, Chas. d . Marvin ,
H. J. Morse w . m . Kidder.

Metropolitan Traction 
Stock,

Controlling the
BROADW AY CABLE ROAD

and the principal cross-town horse car lines, 
B O U G H T  AND SOLD B Y

Dick Brothers & Lawrence,
| 30 Broad Street, New York.

NEW YO RK AND BROOKLYN

FINANCIAL

T R U S T  C O ’S S TO C K S .
Specialties for Twenty Tears.

Dealt In by

W I L L I A M  C.  N O Y E S
96 B R O A D W A Y , N E W  Y O R K .

Wood, Huestis & Co.,
81 Pine Street, New York City.

COMMISSION B R O K E R S ,
AND DEALEKS IN

IN VESTM EN T SE CU R ITIES.
C. H. HUESTIS 

(Member N. Y. Stock Excbange)'
L. M. SWAN,
E. H. LADD, Jr ,,

General Partners.
C. D. WOOD, Special Partner.

R . A . Lancaster 6c Co.,
BANKERS,

Mo. 10 W ALL STREBT, 
MEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty.
WM. M. HARRIMAN, Member N. Y. Stock Exchange 
NICHOLAS FISH. OLIVER HARRIMAN. Jr

Harriman & Co.,
No. 120 B R O A D W A Y , N E W  Y O R K  

EQUITABLE BUILDING,

BANKERS AND BROKERS.
TRANSACT A GENERAL BANKING AND STOCK 

EXCHANGE BUSINESS.

INVESTMENT BONDS A SPECIALTY.

Rolston & Bass,
STOCKS, BONDS AND MISCELLANEOUS 

SECURITIES.
W. H. ROLSTON,

W. ALEX. BASS, Jr. 
Members N. Y. Stock Ex. 

EDWIN 8. HOOLEY.

2 0  B road  Street, 
NEW YO RK.
P. O. Box 8.08»

W . H. Goadby 6c Co.,
BANKERS AND BROKERS,

NO. 24 B R O A D  STREET*
New York.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,

44 and 46 Broadway, New York.
S. La  M o n t a g n e , J k . ,  Member N. Y. Stock Exoh 

h s k m a n  C l a r k e . W a l l a c e  b . Sm i t h .
Private wires to Philadelphia, Pittsburg, Scran, 

ton, Reading, Wilkesbarre Lancaster and Bethle« 
hem. Private wire to Chicago.

Howard Lapsley 6c Co.,
BANKERS AND BROKERS,
No. 1 Exchange Court5 

NEW YORK«
Private Wires to Boston and Philadelphia.

H, I. N i c h o l a s ,  j . s. N i c h o l a s
W .  C. T a y l o r , M . M a y e b .

Members N. Y. Stock Exchange.

H, I. Nicholas 6c Co.,
B A N K E R S  AND B R O K E R S . 

INVESTMENT SECURITIES A  SPECIAUTTV

11 Wall Street, New York.
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Union Trust Company
OF N E W  Y O R K ,

80 Broadway, New York.
C A P IT A L  - - - - -  $1 ,000 ,00 0
S U R P L U S - -  -  -  -$ 4 ,0 0 2 ,5 1 8  9»

Authorized to act as Executor, Administrator, 
Guardian, Receiver or Trustee, and is

A LEGAL DEPOSITORY FOR MONEY.
Acts as Trustee of mortgages of .corporations, ana 

accepts the transfer agency and registry of stocks. 
Allows interest on deposits, which may be made at 

any time, and withdrawn on five days’ notice, witn 
interest for the whole time they remain with the 
company.For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 

pon the resulting daily balances. Such checks pass
thnugh the Clearing H o u se .__ a™Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
ance of rents.It makes ample provision in its TTT „ „NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus­
tody, on which it collects and remits income.!

¡¡TRUSTEES. j; _  -Wm. Whitewright, H. V an RennsPr Kennedy
HenryA. Kent, James H. Ogilvie,R. T. Wilson, James T. Wood ward,
Wm. F. Russell, George A. Jarvis,
O. D. Wood, C. Vanderbilt,
Tames N. Platt, A. A. Low,
D. 0. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen,
Charles H. Leland, Edward Schell,Edward King, Amasa J. Parker,
B. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C . Magoun,
George B. Carhart, W. Emlen Roosevelt^

Cnauncy M. Depew.
EXECUTIVE COMMITTEE.

Wm. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley,
Geo. C. Magoun, C. D. Wood) . .D. C. Hays, James T. Woodward.

EfrWARD KING, President.
CORNELIUS D. WOOD, ? Vice-Presidents.JAMES H. OGILVIE, S vioe-presiaenw.
AUGUSTUS W. KELLEY, Secretary. 

_______ J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

2 3 4  F IF T H  A V E ., C O R . 2 7 T H  S T R E E T .
Branch office, 18 Wall St. and 8 Nassau St. 

C A P IT A L  AND SU R P L U S, -  $ 1 ,0 0 0 ,0 0 0  
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and 
as Guardian, Receiver, Registrar, Transfer and 
Financial Agent f®r States, Cities, Towns, Railroads 
and other corporations.JOHN P. TOWNSEND, President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President. 

D IR E C T O R S  i
Joseph 8. Auerbach, John S. Tilney,
Harry B. Hollins, E. V. Loew,Jacob Hays, Henry F. Dimock
Charles T. Barney, JohnP. Townsend.
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. King, Jr, i
Henry W. T. Mali, Frederick G. Bourne
Andrew H. Sands, Robert Mac) ay
James H. Breslin, C. Lawrence Perkins,
Gen. George J. Magee, Edward W ood,
L Townsend Burden. Wm. H. Beadleston. 

Alfred L. White.
TRED’K L. ELDRIDGE, Secretary.J. HENRY TOWNSEND. Assist. Secretary.

The Nassau Trust Co.
lO I  B road w ay , B rook lyn , N. ¥ . 

C A P IT A L ....................................... $500 ,000
Deposits received subject to check at sight, and 

Interest a llow ed  on the resulting daily balances.
Certificates of deposits issued for time deposits, 

on which specia l rates will be allowed.
Interest com m ences from  date o f deposit.
Authorized by law to act as Executor, Adminis­

trator, Committee, Guardian, Trustee, Receiver. 
Fiscal and Transfer Agent and as Registrar of 
Stocks and Bonds; is  a  leg a l depository  fo r  
T ru st Funds and for moneys paid into court.

Loans made on approved collaterals.
Checks on this Company are payable through the 

New York Clearing House.
A. D. WHEELOCK, President.

WILLIAM DICK, ) vice-Prest’s JOHN TRUSLO W, { v lce rre8L 8*
O. F. RICHARDSON. Secretary.

T R U ST E E S «
Wm. Dick,
A. D. Baird 
Darwin R. James,
B. B. Tuttle, 
John Truslow, 
Ditmas Jewell,
F. W. Wurster,

Bernard Peters, 
Wm. E. Horwill, 
J. B. Voorhees, 
A. D. Wheelock, 
Wm. F. Garrison, 
Jno. T. Willetts, 
Chas. H. Russell,

John Loughran, 
Edward T. Hulst, 
Jno.McLaughlin. 
A. M. Suydam, 
Wm.E. Wheelock 
O. F. Richardson, 
Henry Seibert.

St. Louis Trust Co.,
C O R N E R  4th AND LOCU ST S T R E E T S

St. Louis, Ho.
C apita l and Surplus, -  -  $ 3 ,0 0 0 ,0 0 0

D IR E C T O R S «
John T. Davis, Alvah Mansur,
Daniel Catlin, Edward S. Rowse,
8am’1 W. Fordyoe, Jno. A. Scudder,
Adolphus Busch, Edward C. Simmons,
Henry C. Haarstick, Edwin O. Stanard,
Wm. L. Huse, J- C. Van Blarcom,
Cnas. D. McLure, Thos. H. West,Edwards Whitaker.
THOS. H. WEST, President. ■

JOHN D. FELLEY, Secretary.
A. C. STEWART, Counsel, 

Allows Interest on Deposits; Executes Trusts of 
«very Description. Acts as Registrar and, Transfer 
Agent, Ac

O LD  C O L O N Y  
T R U S T  C O M P A N Y ,

BOSTON, MASS.
C a p ita l  -  -  $1 ,0 0 0 ,0 0 0  00
Surplus, -  -  -  -  60 0 ,00 0  DO
T ra n sa cts a  G eneral B an king  B usiness
A L L O W S  IN T E R E S T  O N  D A I L Y  B A L A N C E S  SUBJECT 

T O  C H E C K .

T R U S T E E  U N D E R  M O R T G A G E S . T R A N S F E R  A G E N ' 
R E G IS T R A R .

BOARD OF DIRECTORS.
T. Jefferson Coolidge, Jr .^President' , 

Frederick L. Ames, John F. Anderson,
John L. Bremer. Martin Brimmer
T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Higginson,
Henry 8. Howe, Walter Hunnewell,
William P. Mason George Yon L. Meyer,»
Laurence Minot, Richard Olney*
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John L. Water bury,
Stephen M. Weld, Henry C. Weston

T. JEFFERSON COOLIDGE, JR.,
President.

C. 8 TUCKERMAN,
Secretary

New York Guaranty & 
Indemnity Co.,

59 CEDAR S T R E E T , N E W  Y O R K , 
M utual Life Building. 

CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000

TRANSACTS A GENERAL BANKING AND 
TRUST COMPANY BUSINESS. AND SOLICITS 
THE ACCOUNTS OF CORPORATIONS, FIRMS 
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS. 
E D W IN  P A C K A R D . P residen t.
A D R IA N  ISE LIN , J r .,  V ice-P resident. 
GEO. R . T U R N B U L L , 2d  V ice-P resident. 
H E N R Y  A . M U R R A Y , T rea s . and Sec.
J . NELSON B O R L A N D , A ssist. S ecretary  

DIRECTORS. .
Samuel D. Babcock, Augustus D. Juilliard,
Frederic Cromwell, Richard A. McCurdy.
Josiah M. Fiske, Edwin Packard,
Walter R. Gillette. Henry H. Rogers,
Robert Goelet, Henry W. Smith,
George Griswold Haven, H. McK. Twombly,
Oliver Harriman, Frederick W. Vanderbilt,
Charles R. Henderson, William C. Whitney, 
Adrian lselin, Jr.. J. Hood Wright.

EXECUTIVE COMMITTEE.
Samuel D. Babcock, Richard A. McCurdy
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly^ 
Augustus D. Juilliard, Henry H. Rogers.

Mississippi Valley Trust 
Company,

303 North 4th  Street,
ST. LOUIS, MISSOURI.

C a p ita l ....................................... $ 1 ,5 0 0 .0 0 0
UNDER STATE SUPERVISION. 

$ 2 0 0 ,0 0 0  deposited w ith  State Officer to 
protect trust lia b ilit ie s .

A GENERAL TRUST COMPANY BUSINESS. 
Allows Interest on Deposits.Authorized to act as Executor, Gnardian, Reoeiver, 

Trustee, &c. Manages Estates. Collects Rents. 
Becomes Surety on all kinds of Court Bonds.Has Safety Deposit Vaults; a Savings Department. 
INVESTMENT SECURITIES A SPECIALTY. 

DIRECTORS:
Charles Clark, L. G. McNair, Chas. H. Bailey; 
Thos. T. Turner, John D. Perry, F. W. Paramore, 
Wm F Nolker, John Scullin, Geo. H. Goddard, 
T O’Reilly M D , B. F. Hammett, James Campbell, 
gam’1 M. Kennard. S. E. Hoffman, August Gehner, 
A u k  B Ewing, D. W. Caruth, Julius 8. Walsh,
«  R Francis. B. F. Hobart. Williamson Bacon, 
° OFFICERS:
J U L IU S  8 .  W A L S H , President.

John D. Perky, 1st Vice-President.John Scullin, 2d Vice-President.Breckinridge Jones. Secretary.

Metropolitan Trust Co.
3 7  and 39 W a ll Street. New Y o rk .

Paid-U p C ap ita l ..........................-* 1 »»0 0 .«0 O
Surp lus.................................   7 0 0 ,0 0 0Designated as a legal depository by order of 
Supreme Cdurt. Receive deposits of money on in­
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
Thomas Hillhouse, Pres. Fred’k D. Tappen, Y.-Pres 
C. M. Jesup, 2d V.-Pres. Beverly Chew< Secretary.' Georg» D CoMoav. Assist »u Secretary^

United States Trust Co.
OF NEW YORK,

45 and 47  Wall Street.
C A P IT A L  AND 8U R P L D 8 , -  $ 9 ,7 5 0 ,0 0 0  

This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian
or trustee. _  . ____INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company.

Executors, administrators or trustees of estates, 
and women unaccustomed to the transaction of 
business, as well as religious and benevolent institu­
tions, will find this company a convenient depository 
for money.iJOHN A. STEWART, President.

GEORGE BLISS, Vice-President.
JAMES S. CLARK. Second Vice-Pres’t. .  
HENRY L. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary.

Wilson G. Hunt, 
Daniel D. Lord, 
Samuel Sloan, 
James Low,
Wm. W. Phelps, 
D. Willis James, 
John A. Stewart, 
Erastus Corning,

TRUSTEES: 
Jno. H. Rhoades, 
Anson P. Stokes, 
Geo.H. Warren, 
George Bliss, 
Wm.Libbey, 
John C.Brown, 
Edward Cooper, 
W. B’y’d Cutting,

Wm. Waldorf Astor.

Chas. S. Smith. Wm.Rockeleller, 
Alex. E. Orr, 
Wm.H. Macy 
Wm. D. Sloane. 
G. H. Schwab, _  
Frank Lyman, 
Geo. F. Vietor,

Manhattan Trust Co.
Corner of Wall and Nassau Sts., N. Y.

C A P I T A L ,...................... $ 1 ,0 0 0 ,0 0 0
DIRECTORS

F. O. French, N. Y. H. W. Cannon, N.Y.;
R. J. Cross, N. Y. John R. Ford, N. Y.
H. L. Higginson, Boston. T. J. Coolidge, jr.. Bos. 
August Belmont, N. Y. James O. Sheldon, N. Y.
E. D. Randolph, N. Y. A. S. Rosenbaum, N. Y.
H. O. Northcote, N. Y. John N. A Griswold, N. Y ' 
C. C. Baldwin, N. Y. Sam’l R. Shipley, PhUa
Chas. F. Tag, N. Y R. T^Wilson, N. Y.
John Kean, Jr., N. J. J. I. Waterbury, N. Y

F. 0. French, President. J. I. Waterbury, V.-Pres
A. T. French, Secretary and Treasurer. 

ALLOWS INTEREST ON DEPOSITS. EXE­
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGKENT_______

W IL L IA M  H E N R Y  CH AN D LE R  *  
W A LD R O N  S H A P L E IG H ,

Chemical Engineers and 
Consulting Chemists.

Chemical Industries Investigated, New Processes 
Examined. Plans and Specifications of Works Fur­nished. Also Yearly Contracts for Consultations. 
R oom s 9 7  *fc 9 » ,  SO B road w ay , N ow  Y ork .

WM. FRANKLIN HALL* 
b o o k .  ACCOUNTANT a o d i t k d

New forms designed for books of account. 
Settlement of Insolvent Estates.

418 Exchange Building, 63 State Street Boston.

ESTABLISHED 1866.8

E u g e n e  R .  C o l e ,
STATIO N ER AND P R IN T E R . 

i 'Supplies Banks, Bankers, Stock B r o k e r s  and Cor­
porations with complete outfits o f Account Book* 
and Stationary.PP” New concerns organizing will have tneu 
orders promptly executed.

No. 1 WILLIAM STREET.
fHANOVER SQUARE.)

T H E

Financial Review.
(ANNUAL.)

1892 .
A  Y e a r  B o o k ,

SOF

FINANCIAL INFORMATION.
275 PAGES.

B ound in  red  c lo th , -  -  - 
T o  C hronicle  Subscribers,

-  82 0«  
-  -  1 50

WILLIAM B. DANA Jk CO.,
P U B L I S H E R S ,

102 WtJtttswM Street« New Y efO i
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NO. 6.

Northern Pacific Rail­
road Company.

Notice Is hereby given that 100 of the GENERAL

Louisville & Nashville 

Railroad Co.
GENERAL MORTGAGE.

Insurance Company,

Ne w  Y ork , January 25th, 1892. 
The Trustees, In conformity with the Charter 

of the Company, submit the following state- 
inent of its affairs on 31st day of December. 
1891.
Premiums on Marine Bisks from 

1st January, 1891, to 31st
December, 1891....................... $3,862,687 97

Prem’ms on Policies not marked 
off 1st January, 1891...............  1,394,177 87

Total Marine Premiums.......  $5,256,865 84
Premiums marked off from 1st "

January, 1891, to 31st De­
cember, 1891............................ «3,784,723 36

Losses paid during the same 
P e r io d ............................. $1,836,325 11

Returns of Premi­
ums and Expenaes.$784,790 57

The Company has the following Assets, Tie.: 
United States and State of New 

York Stock, City, Bank and
other Stocks..........................  $7,567,155 00

Loans secured by Stooks and
otherwise..................................  2,009,100 00

Real Estate and Claims due the
Company, estimated at............ 1,083,400 36

Premium Notes and Bills Re­
ceivable......................  1,425,030 93

Cash in Bank....................      193,895 88

Amount..................: ..............$12,278,582 17

UER CENT INTEREST on the outstand­
ing certificates of profits will be paid to the 
holders thereof, or their legal representatives, 
bn and after Tuesday, the 2d of February next!

THE OUTSTANDING CERTIFICATES of 
the issue of 1887 will be redeemed and paid to 
the holders thereof, or their legal representa­
tives. on and after Tuesday, the 2d of Febru­
ary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and oanceled.

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company for the year ending 31st December, 
1891, for which certificates will be issued on 
and after Tuesday, the 3d of May next.

By order of the Board,
J . H . CH APM AN , Secretary.

TRUSTEES;
J. D. Jones,
W. H. H. Moore,
A. A. Raven,
Joseph H. Chapman, 
James Low,
Wm. Sturgis, 
Benjamin H. Field, 
James G. De Forest, 
William Degroot, 
William H. Webb, 
Horace Gray, 
William E. Dodge, 
George Bliss,
John L. Riker,
C. A, Hand,
John D. Hewlett, 
Charles P, Burdett, 
Henry E. Hawley,

Charles H. Marshall, 
Charles D. Leverioh, 
Edward Floyd Jones, 
George H. Macy, 
^awrence Turnure, 
Waldron P. Brown, 
Anson W. Hard,
Isaac Bell,
N. Denton Smith, 
Thomas Maitland, 
George L. Nichols, 
Gustav Anjsipck, 
Joseph Agostini, 
George W. Campbell, 
Vernon H. Brown, 
Christian de Thomsen, 
Leander N. Lovell.

JOÖN ß , JÖNES, Presidenti 
Wt H» Hi MOORE; Vice Presidenti 
& <&i 21 ÂVSiff 24 VloO'Preiidiati

t
Î

SECOND MORTAGE BONDS of the NORTHERN 
PACIFIC RAILROAD COMPANY were this day 
drawn from the sinking fund, in accordance with the 
requirements of Article 11 of the Trust Mortgage, 
numbered as follows, viz.:

$1,000 COUPON BONDS
178 8285 6754 9547 15071
217 3654 7154 9677 15397
424 8672 7219 9722 15534
645 3675 7308 10070 15693
633 8751 7446 10202 15861
822 4188 7491 10213 16040
969 4214 7695 11710 16151

1193 6318 7915 12478 16152
1242 5356 8173 12596 17387
1275 6359 82l9 12676 181181806 5426 8234 13281 18272
2059 5520 8508 13323 18346
2145 5809 8583 13375 18347
2164 5811 8597 13378 19236
2227 6850 8761 18427 192892242 6039 8887 14556 19366
2262 6222 9194 14685 19479
2594 6374 9100 14587 19566
2772 6885 9167 14606 19620
3087 6552 9460 14777 19939

These bonds will he paid at 110 and accrued in-
terest upon presentation at the office of the FARM. 
ERS’ LOAN AND TRUST COMPANY, Nos. 16,18 
20 and 22 William Street, New York.

The interest on the above bonds will cease on anti 
after April 1,1892.
THE FARMERS’ LOAN AND TRUST CO., Trustee 

By R . G . R O IS T O N , President. 
N e w  Y o r k . February 16,1892.

Qu a r t e r l y  r e p o r t  o f  t h e  b a n k
OF A M E R IC A , on the morning of Saturday tne 19th day of March, 1892: y

R E S O U R C E S .Loans and discounts, less due from di­
re ctors ..........................................«17,025,045 56’ -------------—  .............PfV 38,000 00

1,364 03
981,262 83 
980,000 00 
582,808 98 

2,642,728 87

Due from directors ...........................
Overdrafts.......................................
Due from trust companies. State andNational banks..................................
Banking house and lot... ................ .
Stocks and bonds..................................
Specie............................. ....... ...............
U. S. legal tender notes and circulating

notes of national banks.....  ............... 3,072170 00Cash items, viz.: Bills & 
ch’cks for the next day’s
exchanges.....................14,617,892 58

Other items carried, as
cash................... . . ........  52,112 88 - 4,670,005 46

Total...................................................... 829,944,151 28
LIABILITIES.

Capital stock paid in in cash............... 83,000,000 00
Surplus fund.................     1 .500,000 no
Undivided profits (net).............................. 001,092 89
Due depositors as follows, viz.- 

Deposits subj’ctto ch’k.$14,522,266 22 
Demand ctis. of deposit 13,110 00
Certified checks............ 2,955,817 70—17,490,693 92Due trust comp’s. State and national
banks....................    7,158,927 94

Cashier’s checks outstanding...................  180,507 48
Unpaid dividends.......................................  11,279 00

Total.............................................  829,944,151 28
State of New York, County of New York, ss.:

Wm. H. Perkins, Prest., and Dallas B. Pratt, 
Cashier of the Bank of America, a bank located 
and doing business at Nos. 44 and 40 Wall Street, in 
the city of New York, in said county, being duly 
sworn, each for himself, says that the foregoing 
report Is, in all respects, a true statement of the 
condition of the said bank before the transaction 
of any business on the 19th day of Mirch, 1892, 
to the best of his knowledge and belief; and they 
further say that the business of said bank has been 
transacted at the location named andnoteisewhere; 
and that the above report is made in compliance 
with an official notice received from the Superin­
tendent or the Banking Department designating 
Saturday, the 19th day of March, 1892, as tne day 
on which such report shall be made.

Wm. H. PERKINS. President.
„  .. DALLAS B. PRATT, Cashier.Severally subscribed and sworn to by both depo­

nents, the 22d day of March, 1892, before me.
r . JOHN R. O’HALLi IRAN,
[SRAL-l Notary Public Kings Co.
Certificate filed in New York C< unty.

J .  Spencer Turner,
SUCCESSOR TO

Brlnckerliolf, Turner & Co.,
MANUFACTURER AND DEALER IN

C O TTO N  SAIL DUCK

This is to certify that 183 General Mortgage Bonds 
of the Louisville & Nashville Bailroad Co., numbered 
as follows, viz.:

7757 11653 14808 170707761 11714 14931 172797767 3 1840 14959 174097772 13934 14992 174557849 33935 15007 174607890 13937 15089 175067975 12072 15100 175667996 12150 15132 175978070 12158 15203 176258178 32208 15349 176538194 12271 15415 177568195 12273 15440 177608269 12332 15537 178208276 12430 15547 179528645 12476 15548 180328663 12537 15588 181199107 12571 15721 181569421 12602 15887 182829449 12637 1S 889 182889526 12856 15928 182909539 12921 16016 183409574 13077 16130 184049575 13083 16155 184279576 13202 16202 184579752 13207 16325 184969928 13295 16339 185229990 13342 16379 1858310006 13413 16390 1878810055 13440 16391 1879210086 13467 16451 1897410169 13524 16487 1917730223 13539 16532 19242
10298 13540 16541 1931810341 13669 16591 1946010529 13570 16663 1949710592 13732 16664 1960110603 14016 16693 19652
10716 14025 16766 1969811152 14218 16784 1976811195 14289 16783 1979111211 14299 16872 1984011358 14341 16907 19852
11359 14355 16945 19882
11416 14643 16946 19959
11630 14685 16985 19993
11637 14784 17060

Have this day, Tuesday, March 22,1892, at the office 
of the Central Trust Company of New York, Trustee 
been designated for redemption at ten per centum 
premium on the FIRST DAY OF JUNE, 1892, on 
presentation and surrender thereof, with all unmat­
ured coupons of the same, at the office of the LOUIS­
VILLE & NASHVILLE RAILROAD COMPANY, 
Equitable ̂ Building, 120 Broadway, in the City Of 
New York

nterest on said Bonds will cease 

on June I, 1892.

CENTRAL TRUST CO. OF NEW YORK,
By G. SHERMAN, Vice-President.

LOUISVILLE &  NASHVILLE RR. CO., 
By A. M. QUARRIER, Second Vice-President.

Assetti Dec. 31 , 1 8 91.......$6 ,737 ,98 8  27
Surplus..................................  649,041105

1850. 1892.

The United States Life
Insurance Co

IN T H F  C IT Y  OF N E W  Y O R K .
N E W  IN S U R A N C E  W R IT T E N .
86,885,665 50 I 1890, 
8,463,025 00 11891. 811,955,167

14,101,654
GEO. H. BURFORD President.

C. P. FRALEIGH, A. WHEELWRIGB T,
Secretary. Assistant Secretary

WM. T. 8TANDEN, Actuary.
The two most popular plans of LIFE INSUR­

ANCE are the CONTINUABLE TERM POLICY 
which gives to the insured the greatest possible 
amount of indemnity in the event of death at the

AND AL L  KINDS OF 
COTTON CANVAS FELTING DUCK,

CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, 60., 

ONTARIO ”  8EAMLE88 BAGS, 
“ AWNING”  STRIPES. 

Also, aqents
UNITED STATES BUNTING CO. 

»«ppir. Ml Widths and Colors, always
109 Duiutd s iit it i

lowest possible present cash outlay; and the 
GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, 
and which, in the event o f adversity overtaking 
the insured, may be used as .COLLATERAL 8E. 
CURITY FOR A LOAN to the extent o f the full 
legal reserve value thereof, in accordance with the 
terms and conditions o f these policies.

Good Agents, desiring to represent the Company 
pfreinvited to address J. S. G A F F N E Y , Supef 
'»tendent ot Agencies, at Home Officie:

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Richmond & West Point Terminal Railway & Warehouse Co.
NEW YORK, MARCH 17, 1892.

TO T H E  H O LD ER S OF SECURITIES OF T H E  RICH M O N D  & W E S T  FO IN T T E R M IN A L  R A IL W A Y  & W A R E ­
HOUSE COM PANY AND OF ITS A U X IL IA R Y  CORPORATIONS:

T h e com m ittee appointed on beh alf o f  the stockholders o f the T E R M IN A L  COM PANY subm its for yonr approval 
a plan o f  reorganization, {dated M arch 1, w h ich  Is lodged w ith  the CEN TRAL T R U ST  COMPANY o f  ¡New York»  
Under this plan the fo llow in g new  securities o f  a consolidated corporation are to be issued.

SECURITIES TO BE ISSUED.
FOUR PER CENT 35-YEAR GOLD BONDS, TO BE SECURED BY FIRST MORTGAGE ON ALL THE PROPERTY AND EQUIP-

MENT OF A NEW COMPANY, INTEREST PAYABLE QUARTERLY............................................................................................ $170,000,000
FIVE PER CENT PREFERRED STOCK (NON-CUMULATIYE), VOTE OF MAJORITY OF PREFERBED STOCK REQUISITE

TO AUTHORIZE ANY ADDITIONAL MORTGAGE ON PROPERTY COVERED BY FIRST MORTGAGE............................ 70,000,000
COMMON CAPITAL STOCK.......................................................................................................................... .................................. .................. . 110,000,000

TOTAL............................................................................... .............................................. ......... ..................... J....... ..................................... $350,000,000
Holders of securities oi the RICHMOND TERMINAL COMPANY, the RICHMOND & DANVILLE RAILROAD COMPANY and the EAST
XT XT! W /T r XTT A T>A T"> n  T 1 O A TT VI7 A "\T rfAIVT D A XI V  4-V, «in ATI n i‘nTrit-A/1 4-a i.X A  __________iJ.1. - /N T-llTm-r, 1 VTENNESSEE VIRGINIA & GEORGIA RAILWAY COMPANY, and their allied < orporations, are invited to deposit the same with the CENTRAL 

TRUST COMPANY (against its negotiable receipts which are to he listed on the Stock Exchange) and to become parties to the plan.
The method of exchange and of distribution of the new securities is set forth in detail in the Plan of Reorganization.
Holders of Richmond Terminal Preferred and Common Stock and Richmond Terminal Five Per Cent Collateral Trust Bonds are invited to 

subscribe to the cash fund of $ 1 4 ,5  8 8 ,6 4 0 , Which is to be applied to meet the cash requirements of the plan, upon the following terms:
Each holder of 100 shares of said Common or Preferred Stock, and each holder of ten one-thousand-dollar Five Per Cent Collateral Trust 

Bonds, is entitled to subscribe for $1,600 of said fund. For each $1,600 of such cash subscription the subscriber is to receive $2,000 of the new 
Fours and *700 of the new Preferred Stock.

Holders of lesser amounts than 100 shares or ten thousand dollars of bonds may subscribe and become entitled to new securities in the 
same proportion

Subscribers must sign and deliver to the CENTRA L TRUST COMPANY a form of acceptance of right to subscribe, which will be furnished 
by the Trust Company.

All subscriptions must be made on or before the 14th day of April, 1892, and at the time of making such subscription the holder of the bonds 
or stock on which the subscription is made must deposit the same with the Central Trust Company and become a party to the Plan of Reorgan­
ization. The names of the subscribers will be registered by the Central Trust Company, and the right to the subscription shall belong to the 
registered subscriber and shall not follow a sale of the bond, or of the stock, or of the receipts representing the same. If on the 14th day o f  
April, 1892, any portion of said cash fund shall remain unsubscribed, the Committee charged with the execution of this plan will offer to the 
registered subscribers the right to subscribe to the unsubscribed balance of the said fund upon such terms as the Committee may fix. The right 
to make such additional subscription must be exercised on or before April 25, 1892.

The allotment of subscriptions shall be made by the Committee at the expiration of the period last referred to, the Committee reserving the- 
right to allot from any unsubscribed balance of said fund an amount less than the amount of the additional subscription.

Holders of said Five Per Cent Collateral Trust Bonds and of the Preferred and Common Stock may deposit their securities with said 
depository, and become parties to the reorganization plan without subscribing to the $14,588,640 cash fund, if they shall elect to do so.

A bankers’ syndicate Has been form ed w h ich  has guaranteed the entire subscription.
When in the judgment of the Committee sufficient securities have been deposited, the Committee will announce by advertisement that the 

plan has become effective.
Moneys arising from the subscription shall not be used by the Committee until such announcement shall have been made.
Copies of the Plan of Reorganization and forms of acceptance and assignment of right to subscribe may be obtained at the CENTRAL 

TRUST COMPANY, 54 Wall Street.
Deposits of securities under the plan must be made on or before April 14th, 1892, unless the Committee fshall extend the time therefor.
Application will immediately be made to list the reorganization certificates of deposit on the Stock Exchange.
New Y o rk , March 17,1892.

F R E D E R IC  F. OLCOTT, Chairm an.
O LIV E R  H . P A Y N E , W IL L IA M  H . P E R K IN S , H . C. FAH N ESTO CK , )
F R E D E R IC K  D . T A P P E N , H E N R Y  BU D G E, J . K E N N E D Y TOD, ) Committee*

GEORGE S. ELLIS, Secretary, 54 Wall Street, New York.

Coffin & Stanton,
R A N K E R S,

72 Broadway, Blew York.
The matured interest on the following Bonds is 

payable at our office on and after April 1,1892.
Cass County, Mo.,

Refunding 5 per cents.
City of Hamilton, Ohio,

Water Works 5 per cents.
New Canaan, Conn.,

Refunding 4 per cents.
Village of Fredonia, N. Y.,

Public Building 3J4 per cents.
Chillicothe Water and Light,

First Mortgage 6 per cents.
Kansas Water and Light,

First Mortgage 6 per cents.
Fort Madison Water Company,

First Mortgage 6 per cents.
Indiana Water and Light Company,

First Mortgage 6 per oents.
N. Y. City Suburban Water Company,

First Mortgage 6 per cents.

Gr e a t  n o r t h e r n  r a i l w a y  c o .
40 AND 42 WALL STREET,

March 23,1892.The Board of Directors of this Company have de­
clared a quarterly dividend of ONE AND ONE- 
QUARTER PER CENT on the | Preferred Stock, ¡pay­
able at this office on and after May 2,1892, to stock­
holders of record on that date.

For the purpose of this dividend, and also for the 
purposes of the bond subscription referred to in the 
circular of President Hill to the shareholders, dated 
March 22,1892, the stock transfer books will be closed 
at 3 P. M. April 25 and reopened at 10 A. M. May 3, 
1892. E. T. NICHOLS, Secretary.

No r t h e r n  p a c i f ic  r a i l r o a d  c o .Treasurer's Office, No. 17 Broad St., 
New York, Feb. 18, 1892. 

A dividend o f ONE DOLLAR per share has this 
day been declared on the preferred stock of this 
company for the quarter ending Dec. 31,1891, pay­
able April 15, 1892, to holders of record March 11, 
l802. The transfer books of the preferred stock 
will close at 3 o ’clock P. M. March 11,1893, and 
remain closed until 10 o ’clock A. M. April 19,1892. 

By order of the Board of Direotors.
GEORGE S. BAXTER. Treasurer.

TITINONA &  SOUTHWESTERN R Y . CO. VV Coupons of this company due April 1,1892 j 
also interest on §500 scrips due April 1,1892, are pay­
able at the office ofJOSEPH WALKER & SONS, 

Fiscal Agents, Mills Building, ¡sew York.

TENNESSEE COAL IRON de RR. CO L 49  B r o a d w a y , n e w  Y o r k , M a r c h  2 3 ,1 8 9 2 .
The coupons due April 1,1892, on the T BNNESSEE 

DIVISION BONDS of this company will be paid on 
after that date at the E'ourth National Bank, New 
York City.

The coupons on the ALICE FURNACE COMPANY 
BONDS and the 1st and 2d mortgage bonds of the 
TENNESSEE COAL & RAILROAD l O. due April 1, 
1892, will be paid on and after that date at the Me­
chanics’ National Bank, New York City.

JAMES BOWRON, Treasurer.

flHICAGO ROCK ISLAND <fc PACIFIC VV RAILW AY CO M PAN Y.
O f f i c e  o f  t h e  T r e a s u r e r , > 

C h i c a g o , March 22,1802.5 
A dividend of ONE DOLLAR per share will be paid 

on the 2d day of May next to the shareholders of 
this Company who shall be registered as such on 
the closing of the transfer books. Tne transfer books 
will close on the £6:h day of March and open on 
the 25th day of April, and again close on the 30th 
day of April, for the purposes of the annual election.

W. G. PURDY, Treasurer.

INTEREST COUPONS NOS. 3,
DUE APRIL 1 PROX., ON

St. Louis & San Francisco Railway Co.’s
Consolidated Mortgage 4 Per Cent Bonds, 

will be paid on and after that date 
AT OFFICES OF THE COMPANY, 95 Milk Street, Boston, and BARING, M a - 
GOUN dk CO., 15 Wall »treet, New York.

J. W . REINHART, Vice President.

T H E  DENVER CONSOLIDATED GAS 1  COMPANY.
The Board of Directors of the above company has 

declared a quarterly dividend of ONE PER CENT 
(1 per cent) payable at the office of MAITLAN D, 
PHELPS & CO., Transfer Agents, 24 Exchange 
Place, New York, on April 1, 1892. The transfer 
books will be closed from March 24 to April 2, inclu­
sive. Fi P. McMÄNUS, Secretary.

TMDELITY LOAN &  TRUST COMPANY J: OF SIOUX CITY, IOWA.
N e w  Y o r k  O f f i c e , 37 W a l l  St., March 22,1892.
Coupons of the six per cent debentures of this 

company maturing April 1,1892, will be paid on and 
after that date at the office of the Metropolitan 
Trust Company, 37 Wall St.. New York.

W. G. CLAPP.
Treasurer.

DRANKLIN TRUST COMPANY,
-T 186 REMSEN STREET.

DIVIDEND No. 7.
B R O O K L Y N , N . Y . ,  March 16,1892.

The Board of Trustees has this day declared a 
quarterly dividend of TWO (2) PER CENT, payable 
April 1, 1892, to stockholders of record at tne close 
of business March 25,1892. Transfer books will be 
closed from 3 o’clock P. M. March 25 uhtil 10 
o ’clock A. M., April L 1892.

JAMES R. COWING, Secretary.

Little Rock J unction R’ y 1st Mort. 7s* 
St. Louis Salem A Ark. 1st gaar. 5s. 
Rochester Railway Co. Stock and Bonds, 
Buffalo Railway Co. Stock and Bonds. 
Newark Pass. R’y Co. Stock and Bonds* 
Banbury & Norwalk RR. Stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St .

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.
7 Per Cent Debenture Bonds.
8  Per Cent Guaranteed Mortgages.

W . R. T . Johnston,
60 B R O A D W A Y , N E W  Y O R K  .

Stocks and Bonds of the Mew- 
ark Passenger and Rapid Transit 
Street Railway Companies

DEALT IN BY

J .  S. R 1P P E L ,
7 Clinton Street, N ewark, N. J .

THE WALL STREET JOURNAL.
An invaluable financial daily ; §5 a year. Sample copy 
free. DOW, JONES & CO., Publishers, 41 Broad St.

rpHE CASHIER OF A NATIONAL BANK  X  in Michigan desires to place a limited amount of 
high-grade 6 per cent gold farm loans.

Address CASHIER,care Commercial and Financial Chronicle.
W ANTED:

Hunt’s Merchants’ 
Magazine.

A COMPLETE SET.
Address, giving prloe.

WIL.L.IAM B. DAM A & CO.s
102 William Street, New York.

Digitized for FRASER 
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$ 1 , 2 7 5 , 0 0 0

1ST CONS. MTGE. 5 PER  CENT 
GOLD BONDS

Elmira, N. T., 
Municipal Improvement Co.

(Part limited Issue of 81,800,000, 
Free from tax.)

Due April 1, 1942. Interest April &  Oct* 
Principal and Interest payable at the office 

of the N. Y. Guaranty & Indemnity Co., 
Trustee.

Coupon Bonds, in denomination of 81,000  
each, with Registration provision.

The following properties are owned and controlled 
by the Elmira Municipal Improvement Company, 
the titles, &c., to which have been passed upon by 
the well-known law firm, Messrs. Miller, Peckham & 
Dixon, and approved by them :
The Elmir«' Water Works Company.
The Elmira Gas Eight *fc Illnmin iting Co. 
The Elmira Illuminating Co. (Electric). 
The Elmira&Horseheads Ry.Co.(23 miles). 
The Inter-State Fair Association.

The combined valuation of the foregoing proper­
ties has been placed by conservative and competent 
Judges at $3,000,000, without allowance for prospect­
ive Increase in the value of their business and fran­
chises.The combined net income of the properties for last 
year was equal to $140,000 (which is $50,000 in excess 
of the amount required for the interest on the 
Bonds), which we have had verified by a careful ex- 
-amination of the books. By the consolidation of 
these properties it is quite certain that this income 
will be increased this year to over $165,000 through 
the various economies effected by their joint opera­
tion, and the addition to their business due to the 
united management; and also to the fact that the 
^Street Railways have been changed during the past 
year from Horse-power to that of Electricity.

It will be practicable with improved methods to 
reduce the expenses of light, water and fuel gas to 
lower rates than can be reached elsewhere because 
•of the economy of united management, and to the 
fact that coal is more cheaply delivered on the 
switches at Elmira than at almost any other point., 
because of the proximity of the great coal fields. 
The city of Elmira proper has a population of about 
38,000, and the village of Horseheads and other sub­
urb's add to these figures about 7,000, so that the 
population dependent upon the franchises above- 
named is equal to 45,000.

The Lehigh Valley, New York Lake Erie & West­
ern, Delaware Lackawanna A Western, Northern 
■Central, Tioga, Fall Brook and Elmira Cortland 
A Northern railroads all centre in Elmira, and en­
sure a steady, yearly growth to its population and 
business.

This issue of Bonds is a first mortgage upon the 
•entire stock, bonds, franchises and assets of every 
•description of the foregoing properties, which are 
held in trust by the New York Guaranty A Indem­
nity Company of New York as security. In the Mort­
gage Deed executed to the said New York Guaranty 
& Indemnity Company, provision is made for es­
tablishing a sufficient sinking fund to effect the re­
demption of these Bonds, principal and interest, at 
the time of their maturity.

BOARD OF DIRECTORS.
H on. D. C. Robinson, Mayor of Elmira (President).
D. GbAham, Pres. Montreal & Chic. Shipping Co. 
OKI, J. B. Woodward, Pres. Third Nat. Bank.N.Y. 
JACKSON Richardson, Pres. Elmira Nat. Bank. 
George Brand, of John Brand & Co., Wholesale

Tobacco Merchants, New York, Elmira and Cuba. 
Henry P. Doremus, Cashier Chatham Nat. Bank,

N. Y.
H on. Smith M. W eed, Plattsburg, New York.

We have made a personal examination of all tt e 
properties belonging to the Elmira Municipal Im­
provement Company, and strongly recommend their 
bonds as a safe and desirable investment. Applica­
tion will be made to have the bonds listed at the 
New York Stock Exchange.

We offer for sale at par $1,275,000 of the above 
bonds, the right being reserved to reject any appli­
cation and to award a smaller amount tban ap­
plied for. The bonds will be ready for distribution 
on or about April 1. For further particulars and 
prospectus, apply to

Henry Clews & Co.,
1 1 , 13 and IS B road St., New Y o rk .

Subscriptions will also received at our local branch 
offices:
1,103 Broadway, Albemarle Hotel.

382 Broadway, Metropolitan Hotel.
260 Church St., corner Franklin Street.

8T Hudson Street, Mercantile Exchange.
50 East 125th Street, Cor. Madison Ave.
26 Court Street, Brooklyn, L. I.

Ipmmciat.

A  New Coal Field and 
Timber District.

The OHIO EXTENSION of the NORFOLK & 
WESTERN RAILROAD penetrates one of the 
most valuable coal and timber districts in the 
United States. The line of this extension is 
193 miles in length, from Coal Grove, Ohio, 
via Kenova, W. Va., to Elkhom, W. Va., of 
which 54 miles to Dunlow, W. Va., is now 
opened for business and the entire line is under 
construction and will he completed early in the 
fall of 1892. It passes through virgin country 
abounding in gas, splint, oannel, steam, coking 
and domestic coals and fire-clay; chestnut-oak, 
white-oak, beech and poplar timber. Those 
looking for advantageour^flSsTor the location 
of saw-mills or tanneries and establishments 
for the manufacture of furniture, wagons, agri­
cultural implements, wood-pulp, fire-brick or 
manufactured iron articles, should Investigate 
the resources of this new field. The new town 
of Kenova, W. Va., offers many advantages for 
the location of manufacturing establishments, 
also the territory opened up by the Norfolk & 
Western Railroad on the north hank of the Ohio 
River, between Kenova, W. Va., and Ports­
mouth, Ohio. For the manufacture of finished 
iron articles the district offers unequaled ad­
vantages, with supply of coal and Pocahontas 
coke on short hauls, and with the blast fur­
naces of the Ironton, Hanging Rook and Ash­
land district in close proximity. Favorable 
freight rates made upon raw materials to all 
manufacturing establishment on this line.

For further information as to freight rates, 
maps, names of parties to whom application 
should be made for coal leases, &o., apnly to 

JOHN J . ARCH ER,
Dlv. Freight Agent, Columbus, Ohio. 

Or
CHAS. G. EDDY, 

Vice-President, Roanoke, Va.

NOTICE.
Charleston Sumter &  

Northern R R . Co.
A majority of the First Mortgage bonds nf 

the Charleston Sumter &  Northern] Rail­
road Company having been deposited with 
the 'Atlantic Trust Company of New York, 
No. 39 William St., under the Committee’s 
circular oi Feb. 18 ,1892, NOTIC E is hereby 
given to ALL HOLDERS OF BONDS NOT 
YET DEPOSITED, that the Committee has 
fixed the 5th day of April, 1892, as the last 
day when such bonds can be received for 
deposit.

New York, March 17, 1892.
W . H . MALE,
C. C. POMEROY,
A. AMES HOWLETT,

Bondholders’
Committee.

Green Bay Winona & St. 
Paul Railroad Co.

NOTICE.
Holders of the Stock and Bonds of the Green Bay 

Winona & St. Paul Railroad Company are requested 
to sign Agreement of Reorganization, dated 24th day 
of February, 1892, and to deposit their holdings with 
The Farmers’ Loan & Trust Company, for which 
negotiable receipts will be given.

Application will immediately he made to list the 
reorganization certificates of deposit on the Stock 
Exchange. .
s Copies of agreement may be had at the office of the 
Secretary, Mills Building, New York City, or any 
member of the Committee.

HERBERT B. TURNER,
M. TAYLOR PYNE, 
JOSEPH W ALKER, JR.,

Secretary.

Jos, C , Platt, C , B .,
C O N S U L T  t i f a  E N G I N E E R ,

W A T E R F O R D , N. Y . 

Examinations and Reports for Investors.

Richard V. Harnett & Co*
Henry W. Donald, Auctioneer.

REGULAR AUCTION SALE
OF

S to c k s  a n d  B on d s*
TUESDAY, March 29, at 12:30 P. M.

At the Real-Estate Exchange & Auction Room, 
Nos. 59 to 66 Liberty St.

(By order of T. Kilbreth, Executor.)
3 shares Home Insurance Co., $100 each.

10 Bhares Martha Iron Co.
10 shares Oil Petroleum Co.
20 shares New Jersey Oil Co.

400 shares Rosa Clara Lead Co.
$6,000 Railroad Equipment Co. 6 per cent Registered 

Bonds, due May L 1894. Series A, 22. 
(Special Car Trust Loan of $180,"OO, 

$5,000 St. Louis Iron Mountain & South. RR Co. 5 
per cent Mortgage Bonds, due 1931. In­
terest April and October.

$4,000 Northern Pacific RR. Co. and Land Grant 6
Ser cent Gold Bonds, 1st Mortgage, due 

an. 1,1921 Interest January and July. 
2 Citizens’ Insurance Co. Scrip Certificates, $25, dated 

Jan. 1871 and Jan. 1872 respectively.
(Bv order of Henry J. Burchell and John J. Burch ell 

Executors of the Estate of James G. Burchell 
deceased.)
5 shares Manufacturers’ & Builders Fire Insurance 

Co., $100 each.
(By order of Executors.)

40 shares Eleventh Ward Bank, $25 each.
$1,000 Croton Water Main Stock of the City of New 

York, due Nov. X, 1900. Interest 7 per 
cent, due May and November.

$1,000 Additional New Croton Aqueduct Stock of 
the City of New York, due Aug. 1, 1900. 
Interest 7 per cent, due May and Nov. 

(By order of Executor.)
16 shares Germania Fire Insurance Co., $50 each.

(For account of former purchaser.)
1,000 shares Columbus & Eastern Coal Co., $100 each, 

(hynothecated.).
$32,000 Columbus A Eastern Coal Co. 1st Mortgage 

6 per cent Bonds, due Jan. 1909 (hypoth­
ecated.)

(For account of whom It may concern.)
50 shares Hanover National Bank, $100 each.
5 shares Madison Square Bank, $100 each.

20 shares Bank of New Amsterdam, $100 each*.
50 shares Southern National Bank, $100 each.

(Stamped 4 per cent paid.)
60 shares Continental National Bank, $100 each.
35 shares Importer^ & Traders’ National Bank, 

$100 each.
76 shares Mechanics’ National Bank. $25 each.

200 shares Phenix National Bank, $20 each.
19 shares Western National Bank, $100 each.
50 shares Central National Bank, $100 each.
60 shares Market & Fulton National Bank, $100 

each.
100 shares Irving National Bank, $50 each.
20 shares National Park Bank, $100 each.

$25,000 Morris A Essex RR. Co. 1st Mortgage 7 per 
cent Bonds, due 1914. Interest May and 
November.

$4,000 Buffalo New York & Erie RR. Co. 1st Mort­
gage 7 per cent Bonds, due 1916. Inter­
est May and November.

$12,000 Long Island RR. Co. 1st Mortgage 7 per cent 
Bonds, due 1898. Interest May and 
November.

Lists at auctioneers’, 71 and 73 Liberty St.
N. B.—Sales should be received by noon on Friday 

to get the benefit of advertising in this paper.

ST O C K S and BO N D S  
A t Auction.

The undersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of

S TO C K S  A N D  B O N D S
ON

EVERY WEDNESDAY. 
ADRIAN II. MULLER & SON, 

NO. 1 PINE STREET. NEW YORK.

Charles T . Wing &  Co., 

BONDS,
18 W A LL STREET, NEW YO R K .

Frank E. Wing, Henry A. Glassford. 
Edward M. Gibbs. Special.

George M. Hicks,
5 EU CLID  AVE N U E, ROOM 26 ,

CLEVELAND, OHIO.
REAL ESTATE AND LOANS.

Choice loans on inside property placed for Eastern 
parties. Best of references given. Your favors 
solicited.
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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc.,indicates 

that the total bank clearings of all the clearing houses of the 
U nited‘States for the week ending to-day, March 26, have 
been $1,076,373,965, against $1,175,168,142 last week and 
.$858,327,400 the corresponding week last year. Good Friday 
occurred in the week of 1891.

Clearings. 
Returnshy Telegraph.

New York......................... .
Boston ................
Philadelphia.....................
Baltimore...........................
Chicago...,,................. . . . .
St. L ou is....................... .
New Orleans.......................

Seven cities, 5 days..... 
Other cities, 5 days..........

Total all cities, 5 days. 
All cities, 1 day.....:........

Total all cities for week.

Week Ending March 26.
1892.

$524,384,653
70,718,244
62,807,287
10,508,976
72,585,060
17,103,969
8,029,971

$766,138,100
129,217,963

$895,356,063
181,017,902

$1,076,378,965

1891.
$444,192,927

64,501,920
39,510,520
8,520,328

59.156,000
16,991,382
8,083,719

$640,956,796
111,162,413

$752,119,209
106,208,191

$858,327,400

Per Cent.
+18-1
•49-6

+59-0
+23-3
+22-7
+0-7
-0-7

+19'5 
+ 10-2
+19-0
+70-4
+25-4

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
»course, furnish them to-day, bank clearings being made up by 
the various clearing houses,at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have ‘to be 

on all cases estimated, as we go to press Friday night. Below 
«ore our usual detailed ¡figures for the previous week, that 4 si 
Covering the returns for the period ending with Saturday 

moon March 19, with the comparative totals in 1891.
’ Concurrent with a smaller volume of speculation on thej 
-New »York Stock Exchange the clearings at this oity show a¡ 
decline, but the falling off is not heavy—fifty-five millions of¡ 
'dollars—and is in part offset ¡by gains elsewhere, so that in the! 
aggregate ‘for ‘ the whole country the decreasefrom the .pre-! 
vious j weekis only $42^887,535.

Instituting »comparison with the »similar week of last .year» 
there is seen -to be a gain of 154 per centón the total for all

the clearing houses, while outside of New York the excess 
reaches 10’5 per cent. In point of ratio the most prominent 
gains-this week have been at Des Moines, 42*1 per cent ; »Si. 
Paul, 38-5 ; Salt Lake City, 36-9, and Syracuse, 36 2 ,per cent*. 
The most notable losses have been at Fort Worth, 35‘S^per 
cent; Birmingham, 28*1; Louisville, 17*5; Waco, .16-9, and 
Galveston, 15*2 per cent—all in the* South.

Week Ending March 19. Week End'g'Mar.'lS\
2892. 1891. P. Cent ’ 1892. P/ Cent.

$ $ ‘1 ---- -
»New York.....................
Sales óf— 716,492,231 603,633,911 +18-7 770,621*966 +35‘L

(Stocks.............shares. (1,600,842 (944,894 (+69.4) (2,336.048)(Cotton.............. bales.) (930,300 (418;600 (+122*2, (562,500)(Ora/i/n............bushels.. (40,257,665 (49,472,770 (-t18-0 (28,600,837) . f—ßS 3»(Petroleum..........55 Is.) (432,000) (236,000) (+831 (272,000) (-1Ò-5)
Boston............. ............. 89.269.256 83,234,814 +7*2 87,535,156 4*0*7fProvidence.................... 4,983,90( 5,033,700 -2-0 >6,739.700Hartford........................ 1,815,792 X.660.90Í +10*0 2,004,697 «fïï ’7New Haven................... i ,218*28'; : 1,116.68c +9)1 114413*188 \+B-9•4-8*5Springfield..................... 1,385.195 1,164.75< fl8-fl 1,271,022»Worcester.................... . 1,324,51( 1,195.100 +10-8 1,233,808 •+17-1Portland........................ 1,070.13t 1,067,306 40-3 1,025,940 —12*4»Lowell.......................... 742,93t » 624,777 ■+18-9 986*791 '4-34*8New Bedford,................ 396,648 374,762 +58 520,352 +33*6

Total New England.. 102,206*152 95,512,308 +7-0 101,679,752
Philadelphia............. . 72.263.769 62,667.213 +12T 00.650.272 4-18*4Pittsburg....................... ■13*436,794 11,949,619 +12)4 12,079,779Baltimore....................... 15,038.207 13,413,717 +12T 14,377,772 +13-0 

•+7-1 —S-D
'■ Buffalo......................... 7,405.855 7.446.46C -0-5 7*183,616Washington................... 1,916.02( 1,610,434 +19-0 1,842,439Rochester.....................: 1,422,951 1,336.507 +6-5 1,441,958 ^1*0Syracuse........................ .1,029.931 756.054 +26-2 880,015 4-9*3Wilmington...... ........... . 898,23t 854,482 +5-1 835,484 *4-3*9Binghamton.................. 247,800 .200,400 +23-6 253,009 +11-7

Total Middle.............. 113,659,567 100,234,886 -+11.-4 106,124,326 +14-S
Chicago.......................... 94,579,178 80,642,317 +17-3 87.568.361 +12*5Cincinnati...................... '13.23l.I5C 12,418,950 +6-6 13,333,950 4-5*9»Milwaukee..................... 6,084.345 4,986,622 +22-0 5,922,347 4-ig*âDetroit........................... 6,370,756 5,299,206 -202 0.248,919 ‘+9'<FCleveland...................... 5,435.632 4.326.158 -25-Ö 4.920.564 +10-7Columbus..................... » 3.229.200 2,827,600 +14-2 2.971.900 —7*7Indianapolis.................. 1.748,000 1,743,800 +0-3 1,627,902 —8-1Peoria............................ 1.738.504 1,721,185 +1-0 1,823,455 —13#3Grand Rapids................ 856,992 768,306 +115 894,393 —11‘9Lexington............. ........ 405,0Q0 334,995 +20 9 490,981 +12-1

Total Middle W estera. 133,678,657 115,069,134 +169 125,602,772 +W 3
San Francisco................ 15,598,779 16,968.758 -8-1 13,443,016 -27*3»Portland......................... 1,798,914 1,894.972 —5-1 1,981,933 +22-3Salt Lake City............... 1,646,711 1,202,434 +36'9 1,629,630 +38‘4»Seattle............................ 91&4S2 950,367 —3-4 964,757 .+0-3Tacoma.......................... 900,000 985,700 -8 7 772.489 —11-9

»Los Angeles................... 677,296 775,646 -12-7 916,058 +23-0
Total Pacific............. 21,540,122 22,777,876 —5-4 19,706,883 -47-4

Kansas City................... 8,088,534 7.993.304 +1-2 8,853,580 +7*8Minneapolis................... 7,116,075 5.357,585 -32-8 6*755,726 +21-6St. Paul.......................... 4,723,751 3.409,842 - -38-5 4.Ì3L221 +10-8
Omaha............................ 4*747,792 3.899.405 ■»31-8 4.654,152 +8-8Denver........................... 4,740,516 4.096,914 - -15-7 5.681,023 +32-3Duluth.......................... -1,700,000 1.327,089 t 28-1 1.7U0.000 +19-0
St. Joseph...................... ¡I,741,051 1*442,815 - -20-7 1.881,142 +39-0
Sioux City...................... 9B7.288 1.019.470 —3-2 >920.235 -4-1
Des Moines.................... 842,501 592,811 +42-1 872,992 +JE9-0
Wichita.......................... 572,372 616,666 +10-8 591,601 +12-7571,636

357,305
472*218
372,822

4-21*1 663,
333,266 +36-5

-35-7Topeka........................... —4-3
Total Other Western.. 38,188,821 30,500,941 +18-6 37,041,332 +15 "9

St. Louis....................... 21,934,641 29.272.306 +8*2 23.925,276* -+9-8
New Orleans................ . 10,653,686 10.323,522 +3-3 12.034,416 +14-2
Louisville............... ö!i 82,129 >7,465,112 -17-6 6.685,144 +7-7
Galveston..................... 2,282,891 . 2,629,144 -159 2.250.000 —2-8
Memphis............ »........ . . 3,922,286 3,013,625 +30-1 4.437357 +07-0
Houston....................... 1.873,955 1.747.683 +7-2 1.921,485 +5-1
Nashville....................... .1.698.610 »2.055,777 -17)4 1.927.721 —10-2

908,165 , 929,314 -2-3 921.404 —9-9
1,061.000 1.059.669 +0-1 1.000.000 —4.'4

Fort Worth............. ' 255 752.098 -35*3 625.000 - ‘10-4
Birmingham.......... ..... 674,566 799.051 -28-1 658.954 —%8-l

482*007 520*118 -16-9 649,890 ■+6"4
Chattanooga................. .
Savannah*....... .
Atlanta4'............. . ....

410,000
1(539*02?
1,303,958

478,600 -14-3 450,000
1,404*530
1,415,689

~3-T

Total Southern.......... 52,400,090 62,046,979 -(■■07 57,276,646 +8-1
Total a ll... .............. . 1,175,166.142 1,018,075,030 +15*4 1.218.053-.677 +23-6

Outside New YoTk...... 459*673,909 416,141*124 +10-6 447,431,711
Montreal*....... . 9,633,282 8«681il60 •+1U0 10,022.63.9 +18-9
tJafifax*......................... 931,418 1,094,049 -14-9 1,109,870 —0-5
Hamilton*.................... . 618.685)

'(k669tädd

' * Not included ltf totals.
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S W i  01T Y
S ee  p a g e s  535 , 536 , 537 a n d  5 38 . for our State 

and City Department to-day. Among- many other items of 
news we give this week a statement of the debt, assessed valu­
a t io n , &c., of every county in the State of California.

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

NOTICE TO SUBSCRIBERS.
The Investors’ Supplement for March is issued to-day 'and a copy 

mailed as usual to every subscriber of the Chronicle. Hereafter no 
single copies of the I nvestors’ Supplement or the State and City 
.Supplement will be sold either to subscribers of the Chronicle or to 

*  others, as only a sufficient number will be printed to furnish one copy 
by mail to every Chronicle subscriber.

The Investors’ Supplement is a pamphlet of 160 pages, of fine type 
and maps, issued every other month, and the State and City Supple­
ment is a very elaborate pamphlet of more than 180 pages, in fine 
type, of which the next number will be issued in May. Each of these 
Supplements is a hand-book by itself; they require great labor and 
expense in preparation, and they are issued by the publishers for the 
sole benefit o f their subscribers who pay $10 a year for the Chronicle 
with these Supplements. It is, therefore, great injustice to the regular 
subscribers of the Chronicle to permit other personsto purchase single 
numbers of these Supplements for 50 cents or $1 each. It becomes 
necessary also to discontinue the sale of extra copies of the Supple­
ments at the office to those who are Chronicle subscribers, for the 
reason that nearly all such copies are procured at the instance of per­
sons who do'not subscribe, and who only make use of the subscribers 
to get their Supplements at a lower price.

It is sometimes said that the Commercial and Financial Chro n- 
iole is an expensive weekly paper at $10 per year. This is entirely 
incorrect, as the yearly subscription carries with it the two elaborate 
and valuable Supplements above mentioned, which constitute a large 

. part of the value given by the publishers to their subscribers. Here 
after the Investors’ Supplement can only be obtained by subscribing 
to the Chronicle for six months or longer, and the State and City 

, Supplement only by subscribing for one year.
It is trusted that in this arrangement regular subscribers will appre- 

‘ elate the fact that the publishers are keeping better faith with them, 
and will be well satisfied that outside parties can no longer purchase 
lo r  a small sum those valuable Supplements for which they them­
selves are paying $10 per year.

WILLIAM B. DANA & CO., Publishers.

THE FINANCIAL SITUATION.
The great event of the week has been the action of 

the House of Representatives at Washington on the 
Bland Silver Bill. The result has proved a great deal 
more encouraging than was supposed likely, for on a 
motion to table the bill 148 votes were cast in favor of 
tabling and the same number against the motion, the 
Speaker being included among the latter, thus causing 
a tie. Of course it is not pleasing to contemplate 
the fact that a measure so vicious and objectionable as 
this should not have failed of rejection by a decisive 
vote at the very outset, but in view of ¿he confident 
predictions which those favoring free silver had made 
of a large majority for the measure, the unex­
pected strength developed by the opponents of silver is 
■cause for congratulation, and encourages hope of the 
ultimate defeat of the proposition. We think no 
small credit for the result is due to the firm stand 
taken by the Representatives from Hew York against 
the bill, and to the vigorous and timely protest of the 
Chamber of Commerce. Besides the silver question, 
the new phase which the Bering Sea dispute between 
the United States and G-reat Britain has assumed has 
attracted some attention, but the disposition is to 
believe that the matter is too small to lead to any serious 
international complications. A conflict between the two 
great English-speaking nations would be a deplorable 
calamity, and no sacrifice, not involving national honor

and self-respect, could be too great intended to 
avoid it.

Because of the prominence which the silver issue 
holds, some interest attaches to the circumstance that 
the proportion of Customs receipts paid in gold or gold 
certificates is again becoming very small. For the nine 
days ending last’ Saturday the payments in gold and 
gold certificates formed only 17-6 per cent of the 
whole, the other 82-4 per cent being made up of legal 
tenders and silver certificates and Treasury notes. In 
the first nine days of January the gold payments con­
stituted as much as 82*7 per cent of the aggregate, 
there having been a decline in the proportion every 
week since then. The public should understand that 
there is nothing surprising or alarming in the fact. 
The same thing has happened before. At one 
time last August, before gold imports became a factor 
in the situation, the proportion of gold was only 8 *1 
per cent. When money accumulates at the financial 
centres as it has the present year, the silver notes 
flow back into the Treasury, and gold exports 
increase the tendency, for the banks very nat­
urally seek to keep their own position as strong as 
possible. Still, the diminishing percentage of gold in 
the Customs receipts illustrates one of the difficulties 
inherent in the existing situation, and emphasizes the 
importance that Congress shall do nothing calculated 
further to disturb confidence. *

Our foreign trade situation continues very favorable, 
and another week has passed without any gold exports 
to Europe. The Bureau of Statistics at Washington 
has issued the trade statement for February, and it is 
of the same satisfactory nature as its predecessors. To 
be sure the exports do not reach 100 million dollars or 
above, as in the four previous months, but that was 
not expected, as the season for the heaviest exports 
has now passed. But the total is nearly 12 million 
dollars in exeess of that for the corresponding month 
last year, and even a larger amount in excess of the # 
totals for that month in the years preceding, reaching 
$86,638,097. The imports were a little less than 
in 1891, being $65,381,973, and hence there 
was a balance in favor of the United States 
on this merchandise movement in bhe sum of 21i mil­
lion dollars. The significance of that fact will be bet­
ter appreciated if we say that last year the balance was 
only nine million dollars, and that for many years an 
adverse balance was the rule in that month. Notwith­
standing the large excess of merchandise exports, how­
ever, we were actually obliged to send out more gold 
than in February last year, the net shipments having 
been $3,679,398, against $3,444,842—which offers evi­
dence of the unusual nature of the influences at work. 
Below we give our customary summary,

foreign trade movement of the united states—(000s omitted.)

Eight
M08.

Merchandise. Gold. Silver.

Exports. Imports.
Excess

of
Exports

Im­
ports.

Ex­
ports.

Excess
of

Imports.
E x­
ports.

Im­
ports.

Excess 
of Ex­
ports.

91 -92 $ $ $ t % $ $ f t
July.. 62.060 6»,04! *4,873 1,0*0 6,003 +5,634 1,661 1,905 *344
An«... »2,086 65,053 6,738 1,306 172 1,228 3,149 1,000 1,489
Sept... 82,854 61,605 21,349 »,461 346 »,106 2,534 1,561 958
Oct.... 102,877 66,880 36,041 16,898 810 16,068 3,231 2,483 808
Nov... 110,104 61,891 45,213 8,872 383 8,490 4,610 2,199 2,411
D ec... 119,036 69,448 50,488 6,019 855 5,764 2,835 2,081 754
Jma.... 100,188 62,7*0 3»,418 552 346 306 2,352 1,110 1,230
F eb... 86,038 65,882 21,256 2,828 6,507 +3,679 2,547 1,325 1,228

T ota l » 3 » ,  902 523,777 214125 45,044 15,380 29,664 22,919 14,800 8  6*9
90  91 622,602 540,550 82,068 16,890 20,641 +3,751 16,160 13,979 2,181
89-90 611,111 504,605 106446 10,176 10,745 +569 26,706 12,833 13.872
88-89 ft 14,050 483,«29 30.830 »,386 20,808 +13,4*3 22,850 12,402 106*8
8T-88 504,647 4 »6,708 2»,939 40,303 4,274 36,029 19,701 11,018 8,149
86 -8 » 512,104 ‘445,047 66,157 40.694 4,845 35,749 18.823 12,259 6,064

* Exeess of imports. t Excess of exports.
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It will be observed that for the eight months of the 
current fiscal year merchandise exports have exceeded 
merchandise imports in amount of $214,125,000, 
against an excess for the corresponding eight months 
•of the previous fiscal year of only $82,052,000. Com­
bining the merchandise movement with the movement 
of the precious metals, the excess of exports for the cur 
rent year is $193,090,000, against $87,984,000 in the 
eight months of 1890-91.

The feature in the market for money this week has 
been an easier tone for time loans, due to an increase 
in the supply and a lighter inquiry. There has also 
been a better demand for commercial paper. Money on 
call, representing banked balances, still rules at to 
2 per cent, with the average a little below 2, at which 
figure renewals are made. Banks and trust com­
panies report 2 as the minimum, while some obtain 2£ 
per cent. Time loans on good Stock Exchange col­
lateral are 3 per cent for 30 to 60 days, 3£ for 90 days 
to four months and 4 for five to six months. Within 
a few days some of the city banks, which have been out 
of the market for commercial paper, have come 
in as buyers, and as the demand continues 
good from out of town the inquiry is fully equal to the 
supply, which does not seem to accumulate. Rates re­
main unchanged at 4 per cent for 60 to 90 day endorsed 
bills receivable ; 4| to 5 for four months commission 
house names and 5 to 6 for good single names having 
from four to six months to run. Some of the banks 
have found employment for their money in loaning 
upon good railroad paper, but rates for this are not 
quoted.

The cable reports a financial crisis in Oporto, several 
of the Oporto banks having suspended payment, owing 
to thè withdrawal of money by alarmed depositors. 
There is also trouble, although of a comparatively 
slight character, at Lisbon, and on Saturday 
Paris was disturbed by the suspension of the 
Banque Generale Chemin de Fer et Industrie, 
the president of which committed suicide. The 
political situation in Germany is growing easier, Gen. 
Caprivi having consented to remain in the Cabinet. 
News of the mobilization of Russian troops on the Aus­
trian frontier had a temporarily disturbing political in­
fluence during the week, but did not affect the money 
markets. Discounts of 60 to 90-day bank bills 
in London are reported by cable at 1£@1& per cent ; 
the open market rate at Paris is I f  ; at Berlin it is I f  
and at Frankfort I f  per cent. Speculation is dull at 
all the European financial centres. The Bank of Eng­
land gainec £71,000 bullion during the week. This, 
as we are advised by special cable to us, was due to im­
ports of £12,000 from Portugal, to exports of £50,000 
to Brazil, and to receipts of £109,000 from the interior 
of Great Britain. The Bank of France reports an in­
crease of £337,000 gold, and since the last return the 
Bank of Germany has gained £192,000 of this metal.

Foreign exchange has been dull but firm most of the 
week, though yesterday the tone was distinctly easier. 
There has been a comparatively light supply of com­
mercial bills, and the demand for remittance against 
sales of bonds and stocks for European account ab­
sorbed all the offerings till yesterday, when there was 
rather a good amount of arbitrage bills. Easy discounts 
in London and low rates for money here have aided 
in keeping the market steady. Compared with last Fri­
day, rates opened unchanged on Monday at 4 86f for 
long and 4 88f for short, but later in the day Brown 
Bros, and the Bank of Montreal advanced to 4 87 for

the former and 4 89 for the latter, while the Bank of 
British North America posted 4 87 for long, 
leaving short unchanged. On Wednesday this 
bank moved the short rate up to 4 89, Baring, 
Magoun & Co. having advanced both long and short 
the day previous. Posted rates now are uniform by all 
the bankers, the market closing easy yesterday at 4 87 
for 60-day and 4 89 for sight. Rates for actual busi­
ness were 4 86 to 4 86^ for long ; 4 88 to 4 88|- for 
short; 4 88£ to 4 88£ for cable transfers ; 4 85£ to 
4 85^ for prime and 4 85 to 4 85£ for documentary 
commercial bills. Gold to the amount of about $669,- 
200 was received in transit on Monday. No gold has 
been engaged for shipment to Europe this week 
although rates for exchange are close to the gold 

i exporting point.
The Pennsylvania statement of earnings for Febru­

ary is as favorable as that for the previous month was 
unfavorable, and serves to illustrate anew the great 
difference between the two months in the conditions 
prevailing and in the character of the results produced. 
Taking the Eastern and Western lines together, the in­
crease in the gross receipts reaches over a million dollars, 
and the increase in the net receipts over half a million 
dollars. In exact figures the gain in gross earnings is 
$1,011,432, and in net $513,145. The Eastern system 
gained $467,777 in gross and $262,962 in net, and the 
Western system $543,655 in gross and $250,183 in net. 
The following furnishes a comparison on the Eastern 
lines for a series of years. It will be observed that in 
1891 there was a small falling off in both gross and net.

L ines east of
PITTSBURG.

1892. 1891. 1890. 1889. 1888. 1887.

February.
Gross earnings......
Operat’g expenses.

$
5,207,097
3,635,166

$
4,739,320
3,430,351

$
4,851,091
3,455,960

$
4,421,156
3,029,714

8
4,379,455
3,021,172

f
3,988,788
2,608,631

Net earnings... 1,571,931 1,308,969 1,395,131 1,391,442 1,358,283 1,880,157
Jan. 1 to Feb. 29.

Gross oamings......
Operat’g expenses.

10,226,838
7,580,355

10,051,795
7,295,607

9,993,402
7,292,225

8,949,902
6,477,664

8,573,433
6,209,230

7,840,659
5,246,051

Net earnings... 2,616,483 2,756,188 2,701,177 2,472,238 2.364,203 2,594,508

For the two months net on these Eastern lines is 
$109,705 behind the total for 1891, on account of the 
loss in January, but on the Western lines it is proper 
to state there is an increase for the two months of 
$192,357.

Hardly less striking is the improvement recorded by 
the Philadelphia & Reading in its statement for 
the same month, which we have secured by tele­
graph. The Railroad shows an increase of $317,857 
in gross and an increase of $181,313 in net, 
and the Goal & Iron Company an increase of 
$632,381 in gross and $71,648 in net, making to­
gether $950,238 increase in gross and $252,961 in net, 
A few other roads have furnished returns for Febru­
ary thus far, among them the Baltimore & Ohio, which 
has an increase of $156,039 in gross, but a decrease of 
$94,157 in net. The Nashville Chattanooga & St. 
Louis reports net of $157,918, against $113,699. Out 
of this year's total, however, the Western & Atlantic 
rental of $35,001 has to be paid. The Jacksonville 
Tampa & Key West has net of $47,218, against $49,164; 
the West Virginia Central & Pittsburg $32,355, against 
$28,490; the New York Susquehanna & Western $42,- 
090, against $36,045; the San Francisco & North Paci­
fic $2,047, against $344; and the Pittsburg Youngs­
town & Ashtabula $28,159, against $10,418.

The stock market this week has been a little more 
active, but the activity has been at the expense of 
values as a rule. The silver discussion at Washington 
did not exert much of an influence on prices, but the
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.»Richmond Terminal securities have been weak on vari­
ous unfounded rumors concerning the reorganization 
plan, and the Northern Pacific shares have sharply de­
clined on a repetition of the old report that the com­
pany would not be able to maintain dividends on the 

¡preferred stock much longer. Lake Shore was active 
'-and higher early in the week, but has since decidedly 
declined, especially yesterday when the whole market 

-¡took a downward plunge. Sugar Refineries stock has 
advanced very materially on confirmation of the report 
that the Philadelphia! refineries had been absorbed.

/The following statement, made up from returns col­
lected by us, shows the week's receipts and shipments 
o f  currency and gold by the New York banks.

Week Endino March 25, 1892. Received by 
N.Y. Banks.

Shipped by 
N. Y. Banks.

Net Interior 
Movement

$1,823,000
311,000

$2,261,000
490,000

Xj08S. í $438,000 
Loss. 179,000G old___ ____ _________________

Total gold and legal tenders.... $2,134,000 $2,751,000 Loss. $617,000

¡Result with Sub-Treasury operations.

Week Ending March 25, 1892. Into
'Bank*.

‘Out of 
Bank*.

NetOhangein 
< Bank Holding*.

Banks' Interior movement, as above 
Sub-Treasury operations................

Total gold and legal tenders....

$2,134,000
15,800,000

$2,751,000
15,900,000

Loss. $617,000 
Loss. 100,000

$17,934,000 $18,661,000 Loss. $717,000

The following table indicates the amount of bullion 
In the principal European banks this week, and at the 
corresponding date last year.

Bank of March 24,1892. March 20,1891.
Bold. Silver. Total. Bold. Silver. Total.

Bngland......
France..........
Germany.... 
Anst.-Hun’y. 
Netherlands.. 
Nat. B’lgium.

,!Tot.thls week 
Tot. prev.w.’k

26,692,207
50,072,620
30,710,250
6.485.000
8.175.000
3.898.000

&

50,823,305
13,230,760
10,750,000
0,790,000
1,449,000

£
25,092,207

100,905,925
48.947.000
22.241.000
9.971.000
4.317.000

£
23,185,301
48,719,000
29,220,007
5.430.000
4.310.000
2.998.000

£

49.818.000 
14,013,333
10.518.000
5.033.000
1.499.000

23,185,301
98.537.000
43.810.000
21.944.000
9.843.000
4.497.000

130,033,077
129.508,234

88,071,066
87,708.648

218,104,132
217,330,782

m jo i.o o s
114,038,294

88,081,333
87.901,001

201,840,801
201,997,395

THE SILVER B ILL  AND THE SILVER  
INDUSTRY.

It cannot be said that anything new was advanced by 
the advocates of the Bland Silver Bill in the discus­
sions in the House of Representatives this week. The 
usual claims on behalf of the metal were made—the 
usual confident predictions of the financial millennium 
>to follow as the result of such legislation—but one reads 
the speeches in vain for a single sound, substantial rea­
son why this country should enter upon such a reckless 
and dangerous undertaking. On the other hand, some 
•able arguments against the bill were made by the oppo­
nents of silver coinage, and the memorial of our Cham-, 
ber of Commerce was also strong and timely. Of 
course considerable encouragement is to be derived from 
-the fact that on the test vote on Thursday no actual 
majority for the bill could be secured, but it is 
¡reallly amazing that a proposition so mischievous in 
•character and tendency, so full of old, exploded falla­
cies, so fraught with serious consequences to every 
industrial interest, should have found such a consider­
able body of followers.

A striking passage in the remarks of Mr. Bland was 
the statement that the bill went back a hundred years 
to  the conditions then existing. Mr. Bland's reckon­
ing is at fault. In  the crude »and primitive notions 
which it embodies the measure goes back several 
thousand years; and should it by any chance 
become ja daw, the financial ’derangements which it 
WCUld produce ’(for such would be inevitable under the1 
transition from a gold to a silver basis) would be very

suggestive of the conditions in those remote times. "We 
cannot understand how, any person of ordinary intelli­
gence can imagine for a moment that a 69-cent dollar 
can be made equivalent to a 100-cent dollar, or can tail 
to see the absurdity of the attempt to keep the one 
interchangeable with the other under the adoption of 
unlimited coinage of silver by the United States alone. 
There is nothing creditable either to our honor or 
intelligence in the scheme.

By a noteworthy coincidence, at the very time' that 
this attempt was being made to open our mints to  
the free coinage of silver the price of the metal 
dropped to the lowest point in its history. On Wed - 
nesday silver certificates sold in New York at 88| cents 
and the price in London was quoted at 40f d. per ounce, 
and yesterday, after the vote the previous night in 
Washington, there was a further drop, the price ¡here 
being 88^ cents and in London 40 7-16d. The 
Bland Bill proposes to coin dollars based not on these 
intrinsic values but on ¡the basis of $129 in New 
York and about 60d. in London. The gulf is a-wide 
one, is it not? Nothing could illustrate more clearly 
the nature of-the task which it is proposed the country 
shall assume than this great difference between the actua 
and the coining values of the metal. And yet it is 
argued that this difference can be removed by Act 
Of Congress. There might be some excuse for ;the 
credulity displayed if we did not have the experience 
of recent years to teach us the utter folly of the 
attempt on the part of the United States, by its 
own unaided effort, to restore the parity between the 
two metals. For twelve years we sought to preserve 
the equilibrium by coining two and a-half to three 
million standard dollars each and every month. The 
effort failed. Despite these purchases the price 
dropped lower and lower. During the last two 
years we have increased our purchases to 54 million 
ounces per annum. This »effort lhas proved as futile 
as the other. There was a temporary »rise at the 
start, as expected, but the price now is ¡lower thanbe- 
fore—in fact, as we have seen, the lowest ever reached 
As a last desperate ¡resort the silver advocates would 
have the United States fake ¡and coin all the silver of­
fered. With silver discredited by the leading European 
nations, would the outcome of such venture be any ¡more 
doubtful ¡than(the previous efforts? We believe in the 
joint use jdf the two metals, but only by international 
agreement, for in that way alone can the result be-as­
sured. Failing that, the only alternative is gold 
mono-metalism or silver mono-metalism. The Bland 
-Bill would give us the latter.

(One of the chief claims on behalf of the unlimited 
¡coinage of silver is that it would furnish an increased 
supply'of money. By active propaganda and proselyt­
ing, the silver-mine owners have duped the represent- 
iatives of the agricultural sections into believing that 
free ¡coinage would render it easier for farmers and 
•others to borrow money. But it has been shown over 
and over again that there is no lack of currency. Our 
associated banks have millions upon millions of it for 
which they would like to find profitable use. Leaving 
out of consideration the contraction to be caused by 
the withdrawal of gold from circulation, and supposing 
thatthe Bland Bill would have the effect of further add­
ing to the existing plethora, would those so urgently 
•desiring accommodation find ¿it any ¡easier to borrow? 
The only persons that now have difficulty in securing 
cash are those without credit or financial standing. 
Such persons would experience the same difficulty if
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the supply of currency were increased to $1,000 per 
capita, for nowhere outside of our eleemosynary in­
stitutions does the practice prevail of giving something 
for nothing.

The silver mine owner of course by this bill expects 
to create a market for his product. But what is the 
part played by the silver industry in the general range 
of industries—that is, what is its relative importance ? 
The question is a pertinent one, but seldom receives 
much attention. Prom the prominence which the sil­
ver producer has maintained on behalf of the same, and 
the active way in which he has been pushing the mat­
ter, one would be inclined to think that in point of 
magnitude and importance the silver industry was one 
of our foremost national interests. As a matter of 
fact, it is really one of the smallest industries. How 
insignificant, for instance, is the value of the silver 
output at 50@60 million [dollars a year as compared 
with the railroad industry, whose gross revenue exceeds 
a thousand million dollars per annum.

Even among the mineral productions of the country 
silver plays a comparatively minor part, as we showed 
two weeks ago in our article on the Mineral Develop­
ment of the United States. Coal and iron are two in­
dustries of vastly greater importance in the matter of 
direct yield alone, irrespective of their collateral im­
portance as elements which supply the basis of our 
manufacturing and industrial growth. The Geological 
Survey places the value of the coal product for 1890 
(the latest year reported) at 172 million dollars—this 
simply on the basis of the value at the mines—and the 
same authority places the value of the pig iron product 
(price in Philadelphia being taken) at 151 millions. 
Out of a total of $652,099,218 for all the mineral pro­
ductions in 1890, silver formed only $70,464,645, and 
in this the latter was taken at its coining value, which, 
as we know, was even in 1890 in excess of its actual 
value, though the accordance between the two was 
closer then than now.

The same difference in proportions is observable 
when we compare with the value of some of our agri­
cultural productions. The home value of last year’s 
wheat crop, for instance, is estimated by the Agricul­
tural Department at 513 million dollars, or about ten 
times the value of the silver product, and the value of 
the corn crop is placed at 836 millions, or sixteen times 
that of silver. Even the oats crop has an estimated 
value of 232 millions. And yet to provide for the out­
put of this relatively small industry and to meet the 
demands of its owners the country is asked to adopt a 
measure under which our whole monetary system would 
be disorganized and deranged, the basis of values com­
pletely changed, and all financial and industrial inter­
ests subjected to a strain threatening disaster. Is it 
possible to conceive of more stupendous folly or uncon­
scionable greed ? We are persuaded that in the event 
of its ever becoming a law those so urgent for the pas­
sage of the bill would be the first to clamor for its 
repeal when the practical working of the measure was 
demonstrated.

THE ADVANTAGES OF RAILROAD CON­
SOLIDATIONS.

Beceut events have brought the subject of railroad 
consolidations again prominently before the public 
mind, and hence an article which General E. P. Alex­
ander has prepared for <e Dixie, a  Southern magazine 
published monthly at Atlanta, Ga., and which article 
is printed in the March number of that periodical, is

both timely and instructive. Gen. Alexander is a prac­
tical railroad man, and his views are based on experi­
ence and observation, gained through long and inti­
mate connection with railroad affairs. As he is also a 
ready and able writer, the productions of his pen 
always possess great merit and repay perusal and study.

In arguing in favor of the advantages and desirabil­
ity of railroad consolidations Gen. Alexander does not 
undertake to deal with an imaginary state of things. 
He is not discussing the effects of a general or universal 
amalgamation. As he well says, consolidation in the 
full sense of the word does not exist. It would imply 
a bringing under one management of the entire system 
of roads in the country, whereas at the most there can 
be only a partial consolidation. “  There is no possible 
consolidation which will not necessarily leave out a 
great deal more than it takes in,”  so “  the practical 
question is not as to what will be the results of an 
absolute and complete consolidation, but what is the 
tendency of partial consolidations in the present state 
of the development of our country.”

General Alexander clearly, demonstrates that such 
consolidations are desirable, and beneficial both to the 
public and to the roads. He sums up the requirements 
of the transportation service of the country under four 
heads, and adduces reasons to prove that consolidation 
tends to meet these requirements. The four conditions 
which he thinks are most to be desired are (1) that the 
railroads should be se1 "'-sustaining; (2) that their service 
should be far reaching; (3) that their rates should be 
uniform to all; and (-i) that the rates should be reason­
able.

Taking up the first of these requirements he re­
marks that no other possible investment of a man’s 
money can benefit his fellow citizens, near and remote, 
to the same degree that capital invested in a railroad 
does. Such investments should therefore be encour­
aged. “  It is a bad thing for a community when even 
the smallest merchant in it fails in his business, and 
many of his neighbors are sure to feel it in a greater or 
less degree. His landlord, his doctor, his butcher, his 
baker, his patrons, his creditors, and even his competi­
tors in business, all come in for a share in his loss. 
How much more serious is the shrinkage of millions of 
dollars of invested capital, and the gradual depreciation 
in safe and efficient service of a great railroad upon 
which all our business interests and so much of our 
social pleasures depend.”  But consolidation tends di­
rectly to render railroads self-supporting, for in the 
first place it admits of great economies in operation— 
“  far greater than is generally appreciated ” —and in 
the second place it makes it possible to do away with 
the middle men, “  and middle men are usually very ex­
pensive in every kind of business.”

As to the requirement of a far-reaching service, by 
which General Alexander means that the service should 
reach as far as possible, and require dealing with the 
fewest officials to get rates to distant points, to trace 
for delay or damage and to collect claims—for such re­
quirement consolidation is an essential and indispen­
sable condition. Ho road can fully represent its con­
nections. “  Uniformity of rules, rates, classifications, 
“  equipment, continuity of schedules, and innumerable 
“  minor refinements of safe and satisfactory service fol- 
“  low and attend upon unity of management.”  There 
are fewer officials for the public to deal with and these 
officials can be held to a larger accountability and have 
more power to accomplish the constant reforms and 
improvements which progress demands.
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In reference to uniformity of rates, consolidation is 
helpful to that end also. By uniform rates Gen. Alex­
ander means uniform rates to all persons similarly 
situated, and the abolition of all preferences, rebates 
or secret allowances to favored shippers. As he puts 
it, merchants should not be obliged to go shopping and 
trading for rates, but should be able to feel confidently 
that all competitors stand upon an equal footing with 
the railroad as they do with the post-office. He thinks 
that of all the merits of consolidation the chiefest one 
is this, that it tends to lessen and remove the temp­
tation to secret rebates. The reason is that consoli­
dation insures a larger and more stable business in­
dependent of all risks and vicissitudes, permits a more 
economical transaction of it, and in various other 
ways diminishes the temptation to secure traffic by 
secret or irregular methods.

As to the condition that rates shall be reasonable, 
General Alexander treats that at length. He shows 
how utterly groundless, at least in the railroad world, is 
the popular fear that combination will result in ex­
tortion. All the evidence points to the fact that the 
tendency thus far has been precisely in the other 
direction. Rates have gravitated lower and lower, and 
the margin of profit which the roads are making is ex­
ceedingly narrow. Long distance traffic can be car­
ried on only at very low rates, and it is consolidations 
alone that have made such rates' possible, General 
Alexander cites some statistics from a recent Census 
Bulletin to indicate how very small are the profits in 
the section where the lines with which he is identified 
are chiefly situated—that is, the South Atlantic States. 
In those States dividends to stockholders in the very 
prosperous year 1890 averaged only $195 per mile, being 
less than two per cent upon $10,000 per mile of stock.

Referring to the claim that consolidation will check 
competition, and to the sentimental value which the 
public attaches to competition, he points out that while 
there has always been a prejudice against “ monopoly," 
it was discovered centuries ago that there might be 
too much even of competition. “ From this convic­
t io n  arose gradually innumerable forms of what was 

“ called 'protection' in the shape of tariffs, unions, 
“ brotherhoods, alliances and associations of every 
e‘ trade, profession and occupation on earth, until 
“  practically every living man to-day sees in his own 
“ business (which is the only one he understands fully) 
“ >hat after competition has run to a reasonable extent 
“ there must be some form of protection devised 
“ against competition gone mad." The correctness of 
this belief he finds emphasized in the efforts which the 
cotton planters are making at present to devise some 
scheme for the restriction of cotton production 
through co-operation and consolidation. Why 
should not the railroads be accorded the same 
freedom in this respect as their patrons, their 
employees, and individuals generally. But casting 
aside altogether considerations of this kind, the fact 
of the matter is, extortion on the part of the railroads, 
even if it were attempted, is rendered entirely out of 
the question by the action of Congress and the State 
legislatures in creating Boards of Railroad Commis­
sioners and vesting in them the power to regulate rates. 
Having demonstrated that railroad consolidation has 
resulted neither in extortionate rates nor in extravagant 
profits, General Alexander lays down the statement, 
which cannot be controverted, that it is to the interest 
of the whole commercial and financial world that rail­
roads should be assisted and encouraged to abandon the

cut-throat policy which has heretofore prevailed among" 
them, and by consolidation and co-operation endeavor 
to establish their securities as safe investments for rich 
and poor, and to keep pace with the general progress, 
and improvement of the day in their methods and 
service.

Incidentally Gen. Alexander makes some striking 
comments upon the supposed great power of the rail­
roads. He says that because a road is capitalized for 
500 millions the public has a vision of some official 
with that amount of money in his pocket and vaguo 
ideas of mischief in his mind. The 500 millions is 
what he owes. It is his weakness, not his power. The 
only things he can possibly crush are his creditors, and 
unfortunately he often does that. His money has been 
invested in lands, embankments, structures, &c., 
bought in piecemeal and framed into a railroad, which 
can do nothing on earth but haul such freight and pas­
sengers over its particular line as are tendered to it. 
The road is obliged by law to serve all comers, and 
generally has not the power even to name the rate for 
which it will haul a barrel of apples twenty miles. 
Politically, railroads have no power whatever if the 
test is favorable legislation, for, except in special 
instances, unfavorable and restrictive measures are the 
only ones that stand any chance of receiving legislative 
support. Moreover, it is well known that in close 
elections candidates will climb over one another to get 
first on an anti-railroad platform.

THE WOOL INDUSTRY .
The most important Census Bulletin emanating from 

the Division of Manufactures yet issued is that which 
gives the preliminary facts relating to the manufacture 
of all textiles into which wool enters as the chief mate­
rial. When the work of the Census in the department 
of textile goods was laid out, a system of organization 
was adopted slightly different from that of ten years 
before. The whole duty was entrusted to three special 
agents, one of whom confined his attention to the 
manufacture of silk ; a second was charged with the 
collection of statistics of all industries making use of 
vegetable fibres—thus bringing into the general scheme 
the products of jute, hemp and flax; while the third, 
Mr. S. N. D. North, undertook the task of gathering 
all the facts relating to woolen, worsted and mixed 
goods, as well as hosiery and knit goods, of whatever 
material composed. It is a part of the general scheme 
that when the returns of the three special agencies 
have been obtained, all the returns shall be consolidated, 
and that a report upon textile manufactures as a whole 
shall be prepared. Meanwhile the wool industry report 
now before us includes some things—notably the facts 
relating to the cotton hosiery and underwear industry—  
that will ultimately be eliminated from it.

The grand figures relating to the wool industry are 
striking, and indicate on the whole considerable growth 
during the decade. The method of ascertaining the 
amount of capital engaged in the business has been 
changed so radically that the statement that, the capi­
tal has increased from 159 million dollars to 314 mil­
lions is inaccurate and misleading. But in most of the 
other general facts there is opportunity for a direct 
comparison with the statistics obtained in 1880. Thus 
it appears that the number of hands employed has in­
creased from 161,557 to 221,032, an increase of nearly 
37 per cent. The wages paid in 1880 were $47,389,087> 
in 1890 they were $76,^41,266, an increase of 62 per
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cent. The cost of materials used rose from $164,371,- 
551 to $203,095,642 ; and that of goods manufactured 
— the value at the factory—from $267,252,913 to 
$338,231,109 ; the increase in value of materials was 
23£ per cent, in that of product 26£ per cent.

Some extremely interesting facts appear upon an 
examination of the statistics in detail. For example, 
the course of fashion is reflected in the consumption of 
material and the value of product for the woolen and 
the worsted industries respectively. For while the 
total quantity of scoured domestic and foreign wool 
consumed in woolen factories decreased nine and a-half 
million pounds, the quantity consumed in worsted mills 
increased 28̂ - million pounds. It appears that the 
average price of scoured wool consumed, including 
carpet wool, was 56*83 cents in 1880 and 45*84 cents in 
1890. This difference in the cost of material renders 
the comparative statement of the. values of products 
for the two years of less value than they would other­
wise have been. But until the returns of product by 
quantities appear t^ey will serve for a rough com­
parison. We give below tables showing the leading 
facts relating to each of the great divisions of the tex­
tile industry reported upon by this bulletin.

/—Gap. empi’yd.—, /—Wages paid.—
Thous. o f dollars. ^  Hands smpVd-s Thous. o f dolls.
1880. 1890. 1880. 1890. 1880. 1890.

Woolen goods..96,096 137,930 86,504 79,388 25,836 28,478
Worsted goods „20,374 72,195 18,803 43,593 5,683 15,880
Felt goods__ . 1,958 4,589 1,524 2,266 440 1,041
Wool hats....... . 3,616 4,369 5,470 3,592 1,893 1,364
Carpets.......... ..21,468 39,769 20,371 29,189 6,835 11,639
Hosiery, &c.. .15,580 55,458 28,885 63,004 6,702 18,339

T otal........ 159,092 314,310 161,557 221,032 47,389 76,741
—Value o f other—

—Se’d Wool Used— /-Value of Wool—, Animal Fibres1'
Thous. o f pounds. Thous. o f dollars. Thous. o f dolls.

1880. 1890. 1880. 1890. 1880. 1890.
Woolen goods .109,724 100,246 67,380 48,868 7,635 6,198
Worsted goods 26,335 54,990 15,236 28,280 91 1,965
Felt goods.... 2,734 4,213 1,625 1,841 437 232
Wool hats___ 3,597 3,018 2,645 1,449 376 208
Carpets.......... 23,563 35,733 6,975 9,858 30 563
Hosiery, &c.. 5,928 16,802 3,821 8,270 261 1,025

Total........ 171,881 215,002 97,682 98,566 8,830 10,191
* Including shoddy, total value of which was $8,045,895 in 1880 and 

$6,935,459 in 1890.
—Gt. of all Mat’ls— —Val.ofall]Prod’ts—
Thous. o f Dollars. lnc.p.e. ln c.p .e .

1880. 1890. 1880. 1890.
Woolen goods . 100,846 82,185 dec.18-50 160,607 133,613 d«cl6*87 
Worsted goods 22,014 50,644 130-00 33,550 79,195 136-05
Pelt goods....... 2,531 2,809 1093 3,620 4,655 28-59
Wool hats........ 4,785 2,800 decAl-4,9 8,516 5,330dec37*41
Carpets.............  18,985 28,649 50-90 31,793 47,801 50-35
Hosiery, &c.... 15,211 36,009 136-73 29,167 67,637 131-90

Total..........164,372 203,096 23-56 267,253 338,231 26‘56
Although we have presented the percentages of in­

crease in the values of material and product, the better 
test of the growth of the industry is the quantity of 
material used. Taking this basis, and fixing our atten­
tion upon the three chief departments of the manufac­
ture here reported, we find that the woolen and worsted 
goods manufactures combined— one having gained at 
the expense of the other—consumed, in round num­
bers, 136 million pounds of scoured wool in 1880 and 
155 million pounds in 1890. The net growth then is 
slightly more than 14 per cent. The carpet-making 
industry consumed 23|- million pounds in 1880 and 35f 
million pounds in 1890; and the increase was nearly 
52 per cent. Hosiery and knit goods—wool, cotton 
and mixed—consumed of wool in 1880, 6 million 
pounds; in 1890 the consumption was 17 million 
pounds. In the same time the consumption of cotton 
increased from 20 million to 32 million pounds; and 
the value of yarn purchased and consumed was tripled. 
We may therefore estimate the growth of the knit- 
goods industry at fully 150 per cent, which is more 
than is indicated by the statistics of cost of materials 
and value of products. This rate of growth, we may 
add, is confirmed by the numbers of knitting machines

reported in 1880 and 1890, which were 14,769 and 
36,924 respectively.

The number of hands employed in all the industries 
reported is stated in the table above. The average 
annual wages of all operatives—men, women and chil­
dren—-have increased from $293 to $347, which is 
rather more than 18 per cent. That there hastbeen an 
increase does not admit of a doubt, but when the 
detailed figures are accessible it will perhaps be found 
that the rate is less than is here indicated. The greatly 
decreased proportionate employment of children in fac­
tories accounts for not a little of the nominal rise in 
annual wages. Thus, in the five States of Massa 
chusetts, Rhode Island, Connecticut, New York and 
Pennsylvania, employing more than three-fourths 
of all the hands in the factories reported in 
this bulletin, the general increase in the num­
ber of hands was more than 41,000, but there 
was a decrease of three thousand in the number 
of children in the factories. At the same time it 
must be noted that the increase in female help is 
greater than that in the number of men. It is perhaps 
best not to attempt to deduce too much from the labor 
and wages statement in this bulletin and in those which 
will follow it. The plan adopted by the present Census 
is a vast improvement on the old system, since it will 
show the wages paid respectively to men, women and 
children, and will therefore give no opportunity to 
make the .deductions that were apparently justified by 
the statistics heretofore collected, although these de­
ductions were contrary to common observation and to 
common sense.

C o n d it io n  o f  N a t io n a l  B a n k s  in  N ew  Y o r k , B o s t o n , P h i l a ­
d e lp h ia , C h ic a g o , B a l t im o r e  a n d  S t. L o u i s — W e  h a v e  r e ­
ce iv e d  this w e e k  fr o m  M r. E . S. L a ce y , C om p tro lle r  o f  the 
C u rren cy , abstracts o f  th e  c o n d it io n  o f  th e  n a tion a l ba n k s in  
th e c ities  o f  N e w  Y o r k , B oston , P h ila d e lp h ia , C h ica g o , B a lt i­
m ore  an d  St. L ou is , at th e  c lose  o f  business o n  T u esd a y , M a rch  
1, 1892. F ro m  th em  an d  fr o m  p rev iou s reports  w e  h a v e  p re ­
p a red  th e  fo llo w in g , w h ic h  co v e rs  th e  results fo r  M arch  1, 
1892, an d  D ecem b er  2, 1891, an d  fo r  p urposes o f  com p a r ison  
th e figu res  fo r  last y ea r  (F eb ru a ry  26) are g iv e n  :

March 1, Dec. 2, Feb. 20,
N E W  Y O R K  C IT Y . 1892- 1891. 1891.

Number................................................. 49 49 48
IiSSTSm  discounts, includ’g overdrafts.$303,928,9|9 «308,688,975 «293,567,889
struck* bonds ...................................... 40.469,620 35,954,454 33,694,967
Due from banks and bankers.................... ? » 9i 8Banking house, furniture and fixtures.... 10.993-381 11,325,o45 10,973,053
Other real estate....... ............................... 1,385,585 1,137,680 a.6,840Gold coin and certificates..........................  82,063,069 71,254,933 63,000,447
cjilvpr coin and certificates.....................   6,248,636 4,902,243 6,741,562

Ornili t » !  8I »
Exchanges for Clearing House................  ° i ’«20703 47’fi29 837Current expenses and taxes paid.............  818,456 1,620,703 529,837
PrAmiiimfl on TT 8 bonds..........................  858,812 946,642 l,U0o,p4o
Other rSources. ~ . . . . . . . . . . . . . . . . . .  3,722,546 3,687,962 2,701,149

Total.............. .................................... 1601,840,729 $568.328,444 $519,296,135
C a ^ t a S k  paidin.................................  «|9,800,000 $49,000,005 $49,800,000
Surplus and undivided profits................... 5fi’77«3i8 5S600’608
Circulation outstanding............................ 6’7i7« ’f qq iqTfiiaTUirirtnnrts unnaid ...................... 197,477 116,439 134,519
Individual ¿tóDOsitS.......  X .......  301,112 078 269,304,114 234,539,980
Otherdenosits .......  . . .........  1,546 410 14991223 3,788,417
Due to S s  and bakers.........................  248,030,275 186,107,901 175,028,581
Other liabilities..........................................  6-433   3-439 ...........

Total...................   $661,840,729 $568,328,444 $519,290,135
March 1, Dec. 2, Feb. 20,

BOSTON . 1892. 1891. 1891.
Number.... ...................«............................  ^5 55 56
L<^s amfdlscounts. including overdrafts.$152,105,178 $147,323,811 $145,794,3W 

bonds /fee .. 10.534.581 9,4o6,«oo
ime from reserve agents.............................  25,462,295 22,564,194 17,236,374
Due from banks anci bankers..................Banking house, furniture and fixtures...... 2,835,144 2,630,063 2,599,575
Other real estate......................................... .  1™,588 141,179Gold coin and certificates............................ 9,369,857 8,79d,515 9,170,814
Sliver coin and certificates.. . . . . . . .  ..........     1.816,310 1,934,770 1,280,797
Legal tender notes and eertifl’s of deposit. 5,242,376
Bills of Other banks....................................  620,022 900,289 644,282
Exchanges for Clearing-House...................  11,979,014 10,621,724 7,259,730
Current expenses andtaxes paid. .............  1,132,111 629,890 1,119,319
Premiums on United States bonds.............  J>73,309 603,338 436,571
Other resources...... ......... ......... *.......   630,494 701,978   560,586

Total............ ................  ...$231,901,422 $224,813,503 $212,382,252
Canltafstock'paid in.................................... $62,400,000 $52,400,000 $51,800,000
Burptos and undivided profits..................... 20,925’,367 19,295,909 21.837,861
Circulation outstanding.............................. 4,287,735 4,229,830 3,351,010
Dividends unpaid.....................   27,739 42,487 29,245
Individual deposits................................... . 105,489 764 104,860,335 94,579,027
Other d e p o s i t s ! . . . ............................!.. 277,422 815,495 823,877
Due to banks and hankers..........................  51,158,995 43,258,387 39,038,832
Notes and bills payable................................ 321,000 411,000 321,800
Other liabilities........................................... 13,400 ..................... ...........

Total......... ..............................  ............$234,901,422 $224,813,503 $212,382,253
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PHIL. A DELPHIA.Number............................. ............
Resources—

Loans and discounts, includ’g overdrafts.Stocks, bonds, Ac.......................................
Due from reserve agents..........................
Dug from banks and bankers ..............
Banking house, furniture and fixtures....Other real estate........................................
Gold coin and certificates.........................
Silver coin and certificates.......................
Legal tender notes and cert’fs of deposit.,Bills of other banks................... ...............
Exchanges for Clearing House.................
Current expenses and taxes paid.............
Premiums on U. 8. bonds..........................
Other resources.........................................

IAabüities-

Dlvidends unpaid. 
Individual deposit:
Other deposits......
Due to banks and 1 
Other liabilities...,

March 1, 
1892.

. 41
Dec. 2, 
1891. 

43

* 
p>

. 193,237,005 

. 8,577,856 
15,201,223 

. 8,112,348 

. 8,405,794 

. 384,328 

. 12,540,708 

. 2,785,736 

. 9,197,700 
228,542 

. 14,289.631 

. 032,966 
444,309 

. 1,534,565

$90,457,567
8,573,000
9,615,775
8,227,150
3,418,321

329,841
10,078,873
2,400,426
7,817,049

819,870
9,864,301

248,704
481,058

1,545,085

$91,448,628
8,307,044
8,687,601
7,778,131
3,488,907

306,448
10,761.503
1,820,892
5,242,546

191,549
7,602,698

585,109
349,482

1,607,758
.$170,523,317 $153,877,692 $148,078,410
. $22,450,000 
. 10,601,910 
. 3,510,100 
. 44,761 
. 97,218,515 
. 210,925 
. 80,482,072 
. 104,944

$22,931,315
15,815,528
3,422,050

89,720
88,230,653

302,884
22,458,857

120,685

$23,808,000
15,939,369
2,285,305

40,787
81,285,345

590,969
22,978,235
1,144,416

.$170,523,317 $153,377,092 $148,078,416
Feb. 26. 

1891.
20

$75,027.477 
5,325,185 

19,551,702 
681,536 
73,237 

15,987.932 
1,152,926 
8,651.912 
1,072,143 
4,832,867 

89,844 
72,943 

206,702
„ Total............................................................................$167,282,422 $150,198,886 $132,726,856Liabilities—

Capital stock paid in................................... $21,900,000
Surplus and undivided profits...................  12,514,741
Circulation outstanding............................ 779,706
Dividends unpaid............................  4,2i8
Individual deposits.................................... 68,077,232
Other deposits..............    295,346
Due to banks and bankers........................  63,711.170
Other liabilities............................... .........  ...........

___________ March 1. Dec. 2.CHICAGO. 1892. 1891.Number....................................................  22 21
Loans and discounts, includ’g overdrafts, $92,213,773 $88,006,425
Stocks, bonds, Ac.......................................  6,605,717 6,288,802
Due from banks and bankers....................  25,889,043 19,696,430
Banking house, furniture and fixtures.... 689,636 680,563Other real estate.......................................  288,332 236,480
Gold coin and certificates.........................  18,795,484 18,773,200
Silver coin and certificates.......................  2,379,660 1,197,969

-Legal tender notes and cert’fs of deposit. 11,455,901 7,861.891
Bills of other banks ............................   1,728,500 932,587
Exchanges for Clearing House.................  6,763,014 7,025,706
Current expenses and taxes paid.......... 117,465 222,562
Premiums on U. S. bonds......................... 111,209 54,303
Other resource«..........................    264,688 221,968

$20,800,000
12,501,958

752,305
3,621

65,332,499
296,738

50,471,765
40,000

$17,346,645
10,283,396

774.770
2,957

54,732,167
707.023

48,869,398
10,000

Total.................................................... $167,282,422 $150,198,886 $182,726,356
March 1, 
1892.

22
B A L T IM O R E .Number.......................... ............................
Resources—

Loans and discounts, including overdrafts $29,596,493Stocks, bonds, Ac.......................................  2,891,918
Due from reserve agents..........................  4,359,078
Due from banks and bankers....................  2,021,094
Banking house, furniture and fixtures.... 1,299,832Other real estate.......................................  273,106
Gold coin and certificates..........................  2,466,924
Silver coin and certificates.......................  913.012
Legal tender notes and certifl. of deposit. 3,501,488
Bills of other banks...................................  153,616
Exchanges for Clearing-House................  2,133,034
Current expenses and taxes paid.............  120,361
Premiums on United States bonds..........  86,270
Other resources......................................... 175,241

Total..................................................... $49,990,367
Liabilities—

Capital stock paid in.................................  $13,248,260
Surplus and undivided profits...................  5,540,259
Circulation outstanding........... ................. 1,051,760
Dividends unpaid.......................................  53,657
Individual deposits....................................  24,148,891Other deposits........................   210,894
Due to banks and bankers........................ 5,746,646
Notesand bil Is payable.............................  ..........

Dec. 2, 
1891.
22

$30,906,925
2,736,988
2,835,117
2,672,109
1,321,860

173,973
1,981,438

995,742
2,367,030

175,927
2,300,359

223,395
81,469

157,418
$48,829,750 $45,258,081

Feb. 26, 
1891.
20

$30,322,197
2,693,928
1,957,631
1,999,606
1,243,101

149,770-
2,639,870

722,761
1,820,645

150,713
1,425,043

77,825
54,500

100,491

$13,243,260
6,812,611
1,038,881

49,411
23,602,319

208,295
4,844,973

30,000

$12,413,260
5,377,133

867,490
56,306

21,112,666
380,505

5,000,721
60,000

Total...................................................... $49,990,367 $48,829,760 $45,258,081
March 1, 

1892.
9

S T . L O U IS .Number.................. ...........................
Resources—

Loans and discounts, lncl. overdrafts........ $28,409,765
Stocks, bonds, Ac.................... ..................  2,949 510
Due from banks and bankers.......... .......... 6,667’373
Banking house, furniture and fixtures...... 876,150
Other real estate........................................  182,922
Gold coin and certificates.......................... 3,090,987
Silver coin and certificates........................  2157 682
Legal tend er notes and cert’fs of deposit.. 2,326,386
Bills of other banks....................................  283 648
Exchanges for Clearing House................... 1,230’,399Current expenses and taxes paid..............  97 341
premiums on U. S. bonds............................ 94,125
Other resources.........................    152,806

, zE S w u Z l .......... *............................*17’519’004 $42,821,030 $41,701,886
Capital stock paid in............................   $10,700,000
mu-plus and undivided profits................   2,428,418
Circulation outstanding............................. 405,000
Dividends unpaid........................................ 30,175
Individual deposits.....................     18,621,664Other deposits.........................    250,000
Due to banks and bankers..........................  15,083,837
Notes and bills payable..........................V..

$10,700,000
2,203,089

405.000 
88,588

17,823,626
250.000 

11,124,504
228,223

$9,700,000
2,192.742

358,500
7,106

17,002,724
225,000

12,215,814

Total.............................., ......................  $47,619,094 $42,821,039 $41,701,886

IMPORTS AND EXPORTS FOR FEBRUARY.
The Bureau of Statistics has issued its detailed statement of 

the foreign commerce of the country for the month of February 
1892 and 1891, and for the two and eight months ending- Feb­
ruary 28 and 29, 1892 and 1891, as follows:

MERCHANDISE.

1892.—Exports—Domestic___
Foreign.........

Total........... ..........
Imports...... ......................

Excess of exports over imports 
•jpfocgss p f imports over exports.

For the 
month o f  

February.

For the 2 
months ended 
Feb. 28 & 29.

$85,424,185
1,213,912

$86,638.097
65,381,973

$21,256,124

$184,071,109
2,705,324

$186,776,433
128,101.523
$58,674,910

For the 9 
months ended 
Feb. 28 <fc 29.
$728,770,042

9,131,586
$737,901,628

523,776,444
$214,125,184

For the 
month o f  

February.

For the 2 
months ended 
Feb. 28 & 29.

'For the 9 
months ended 
Feb. 28 & 29.

1891 —Exports—Domestic.. . .
Foreign........

Total..........................
Imports.........................

Excess of exports over imports 
Excess of imports over exports

$74,111,079
765,238

$155,577,764
1,928,544 $615,213,429

7,389,238
$74,876,317

65,979,569 $157,506,308
128,280,232

$622,602,667
540,550,406

$8,896,748 $29,226,076 $82,052,261

GOLD AND SILVER -COIN AND BULLION.
1892.—Exports—Gold—Dom..

Foreign........
Total..........................
Silver—Domestic. . . .  

Foreign......
Total................... ......

Total exports........
Imports—Gold...........

S ilver..........
Total...........................

Excess of exports over imports 
Excess of imports over exports
1891.—Exports—Gold—Dom..

Foreign........
Total..........................
Silver—Domestic.. . .

Foreign........
Total...................

Total exports........
Imports—Gold.......

Silver............
Total...........................

Excess of exports over imports 
Excess of imports over exports

$4,081,347
2.425,833

$4,327,813
2,425,833

$6,507,180
$2,030,206

517,048
$2,547,254
$9,054,434
$2,827,782

1,324,715

$6,753,646
$3,783,626

1,115,226
$4,898,852

$11,652,498
$3,379,796

2,440,332
$4,152,497
$4,901,937

$5,820,128
$5,832,370

$3,560,468
449,678

$4,031,073
707,319

$4,010,146
$1,042,182

580,854

$1,738,392
$2,020,959

1,220,541
$1,623,036
$5,633,182

$565,304
976,966

$3,241,500
$7,979,892
$1,963,222

2,295,619
$1,542,270
$4,090,912

$4,258,841
$3,721,051

$11,559,117 
__ 3,820,706
$15,379,823
$11,225,929

11,693,196
$22,919,125
$38,298,948
$45,043,642

14,289,847
$59,333,489

$21,034^541
$19,562,766

1,077,876
$20,640,642
$10,081,129

6,078,753
$16,159,882
$36,800,524
$16,889,525

13,979,264
$30,868,789

$5,931,735

TOTAL MERCHANDISE AND COIN AND BULLION.
1892.—Exports—Domestic___

Foreign........
Total.........................

Imports.........................
Excess of exports over imports 
Excess of imports over exports

1891.—Exports—Domestic....
Foreign......

Total..........................
Imports........................

Excess of exports over imports 
Excess'of imports over exports

$91,535,738
4,156,793

$95,692,531
69,534,470

$26,158,061

$192,182,548
6,246,383

$198,428,931
133,921,651
$64,507,280

$78,713,729 $161,629,796 
1,795,7701 3,856,404

$80,509,499¡$165,486,200
67,521,839

$12,987,660
132,539,073
$32,947,127

$751,555,088
24,645,488

$776,200,576
583,109,933

$193,090,643

$644,857,324
14,545,867

$659,403,191
571,419,195
$87,983,996

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

Customs Dis-; February, 1892.
TRICTSAND

Forts.

Baltlmore.Md. 
Boat. A Char- 

lest’wn.Mass 
Brunswick, Ga 
BuffaloCkjN.Y 
Champl’n, N.Y 
Charlest’n, S.C 
Chicago, 111—  
Cincinnati Oa. 
Corpus Christi 
Detroit, Mich. 
Duluth, Minn. 
Galvest’n.Tex 
Huron, Mich.. 
Mllw’kee.Wis. Minn’s’»,Minn
Mobile, Ala... New Orl’ns.La 
Newp’t News. 
New York, N.Y 
Niagara, N.Y.. 
Norf’k,Va.,Ac. 
Oregon, Oreg.. 
Oswega’ie.N.Y 
Oswego. N.Y.. 
Pensacola, Fla 
Philadel’a, Pa. 
Portld.Ac.Me. 
Puget S’d.Wa. 
Rtchm’nd, Va. Bt. Louis,Moa. 
Ban Fran., Cal. 
Savannah, Ga. 
Vermont, v t .. Wtllamette.Or 
Wilmi’gn, N.C.

Totals, (in­
cluding all 
Oth’r Dists.)

Imports. Exports.

929,952
0,074,400

503
198,850
181,234
78,774

1,292,090
250,470
121,612
176,420

18H
14,930
87.54»
80.661
57,0831,270

1,141.640
13,88“

44,354,000
211,325

2,392
80,533

4
1.154

4,337.013
125.008
24,503
5,609

240,957
3,175,5x1

23,170
326,925
192,485
13,800

165,381,973

$8,309,850
7,443,703

378,127
81,742

145,185
1,772,879

413,303
420,737

2,687,147
511,675

350,755 
16,041,690 
1,473,443 

30,730,177 
b 2.093 
927,822 
161,983 
78,062

335,659
5,409,647

280,422
292,914

2,815,798
2,587,415

352,495
985,902
282.539

Imports.
8 months ending 

Feb. 28-29.
1891-92.

$7,997,964
43,242,977 

10,351 
3.689,987 
2,503,270 

880,163 
10,082,547 
1,334,045 
1,000,203 
1,770,457 

378,675 
775,403 

1,051,234 
451,806 
085,856 
53,011 

11,942,179 
115,342 

340,089,531 
1,944,825 

40,554 
38,383 

1,049,828 
1,805,550 

50,055 
37,359,778 420,911 

359,332 
37,100 

1,838,738 
29 917,387 

234,605, 
3,190,833 

921,860 
155,703

1890-91.

86,633,0971523,776,444

t11,549,253
41,808,378

7,493
3,982,725
2,569,412

747,554
10,823,119
1,623,841
1,489,618
1,889,992

37.427
380,552

1,987,227
626,068

1,050,908
68,0999,552,129
50.450

355,545,413
2,465,863

74,961
25.928

1,212,609
2.073.140

101,574
34,301,933412,598

299,184
41,780

2,570.721
29,830.032

350,710
3,411,502

017,597
169,052

540,550,400

8 months ending 
Feb. 28-29.

$
00,901,197
57,029,551
4,010,018402,217
1,751,599

15,197,007
2,913,113
2.968,937 
5,010,710 1,487,011 

33,215.001 
5,585.425 

44,000 
230.143 

2,199,900 
97,253,464 
10,079,277 

285,039,723 
b 100,220 

10,017,381 
1,106,251 
1,061,045 

892,077 
1,072,999 

36,903,266 
1,247,577 
5,302,508 
4,894,030

33.895,847
22,352,192
2,491,164
5,788,808
4,805,190

737,901,628

1890-91,

43,655,298
50,629,159
0,588,992

526,890
1,491,248

17,050,422
1,330,274
2,435,911 
3,246,870 
1.133,987 

30,920,870 
7,099,513 

10,283 
1,140,304 
3.O70.S57 

80,033.280 
0,774,068 

232,759,501 
b 30,235 

14.118,591 
079.200 

1,288,228 
1,117,893 
2,751,170 

21,269,714 
1,544,023 
3,085,920 
7,862,850

25.706,005
28,016,081
1,997,395
2,734,330
8,155,085

022,602,667
Remaining in warehouse Feb. 28,1891................ .................$31,328,629
Remaining in warehouse Feb. 2 9 ,1 8 9 2 ............... ............... 28,014,262

«Interior ports towhioh merchandise can ho transported without 
appraisement, under act of June 10,1880.

6 Incomplete, In the absence of law providingthe means of collecting 
the statistics of exports to adjacent foreign territory by railroad cars 
and other land vehicles.

%uq\ isU 2 J jew*
[From our own correspondent.]

I London, Saturday, March 12, 1892. 
The money market has been easier again this week. Oa 

Wednesday the rate of discount in the open market fell to 
per cent, although the fortnightly Stock Exchange settlement 
began on that day. On Thursday, however, there was a 
recovery to 1%  per cent, and yesterday attempts were'made 
to get \%  per cent. Speculation is quite dormant, and trade
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is everywhere declining. The return of coin and notes from 
the circulation is unusually large. Henceforward the payments 
out of the Treasury will exceed the receipts ; and in the first 
week of next month the quarterly interest on the national 
debt'-will be paid. The continued shipments of gold from 
New York are likewise affecting the market. Upon the Con­
tinent rates are very low, and there also speculation is 
paralyzed and trade is falling o f f ; therefore the probability is 
that money all over Europe will continue both abundant and 
cheap for months to come.

The Indian money market is falling away earlier than usual 
this year. At this season there is generally a very active de­
mand for money to move the crop3, and the rates of interest 
and discount in Bombay and Bengal very often rise to 10 and 
even to 12 per cent. This year, however, the highest rate has 
been only 5 per cent, and on Thursday the Bank of Bombay 
lowered its rate of discount to 4 per cent; the Bengal rate 
still remains at 5 per cent. The activity in the export trade 
has- not been maintained. The demand for remittances is 
dull, and exchange upon London has declined; consequently 
the price of silver has dropped once more to 41 5-16d. per oz.

There is a somewhat better feeling in the stock markets 
this week, and especially there is an increased demand for 
investment. The Corporation of Manchester offered for ten­
der through the Bank of England on Wednesday three per 
cent redeemable stock to the amount of a million and a-half 
sterling, and the applications were three times as large, the 
average price received being about 1%  above the minimum 
fixed. Consols too, Indian sterling stocks, colonial bonds, 
British railway guaranteed and preference stocks, and 
good American bonds, are all in better request and 
prices generally have somewhat advanced. To a large extent 
the demand for investment is due to the cheapness of money, 
the banks now allowing only 1%  per cent on deposits. Partly 
it is the result also of the cessation of alarmist rumors and 
the growth of a better feeling. This better feeling is 
itself to a great extent inspired by the more en­
couraging intelligence now received from Buenos 
Ayres. The National and the Union Civico conventions have 
both adopted Senor Saenz-Pena as candidate for the Presi­
dency, and therefore it is probable that he will be elected 
without opposition. At the same time the premium on gold 
is declining. The highest point reached last year was 361 per 
cent, and at the beginning of this week it had fallen to 240 
per cent. Since then there has been a rise to 245 per cent; 
but fluctuations of course are to be expected, and the definite 
tendency now is downward. The prospect of an uncontested 
presidential election is reviving political confidence; 
while trade is unquestionably recovering. The high 
gold premium has checked imports and stimulated 
exports, and as a consequence the balance of trade is decidedly 
in favor of Argentina. And it will be recollected that with 
the exception of the 1886 five per cent loan the payment of 
interest i in cash has been suspended for three years. The 
prospect of recovery in Argentina improves decidedly the po­
sition of all the great houses interested in that country, and 
makes it likely that the Baring guarantors will not be called 
upon to make good any part of their guarantee. At the same 
time there is a report now that negotiations are going on be­
tween the guarantors and the Bank of England for the 
formation of a trust to take over from the Bank of England 
the Baring, assets. The Bank is charging 4 per cent interest on 
the debt due to it from the Baring estate, and the guarantors 
think that rate entirely too high in the present state of the 
money market. The result of all this is a very considerable 
recovery in the prices of Argentine securities during the 
week. At the same time there is no increase in speculative 
business in other departments. The crisis in the coal trade is 
checking enterprise in home securities, and the American de­
partment is still neglected. As already said, there is a very 
good demand for well-secured bonds; but the public is selling 
rather than buying shares. Upon the Continent speculation 
is as much paralyzed as in this country, and trade is even 
more depressed. Prices, therefore, in Paris and Berlin are 
slowly but steadily declining.

The notices given by the coal miners expire this evening, 
and it is feared that on Monday about 400,000 men will cease 
working. The Scotch miners have decided not to join in the 
stoppage, and in South Wales also the miners will continue to 
work. It looked likely a few days ago that Durham likewise 
would refuse to join, for the first ballot taken was indecisive;

but on the second ballot the majority in favor of the strike 
was overwhelmingly large. Throughout the Midlands and* 
the greater part of Lancashire, Yorkshire and Durham it looks 
as if the stoppage of work would be very general, i f  notruni- 
versal. The price of coal has in consequence risen very seri­
ously, and as the weather is severe, the poorer classes are 
suffering, while preparations are being made in all directions 
by manufacturers to suspend working. The effect upon the 
business of the country therefore is likely to be very, serious, 
and already trade is depressed.

The Board of Trade returns for February are of the same 
character as those for several months preceding. There is a 
large falling off in the value of the exports and a considerable 
increase in the value of the imports. It should be added, 
however, that the falling off is to a considerable extent due to 
lower prices.

The imports since January 1 show the following contrast :
1892. 1891. Difference. P erO t

Imports. £ £ £
January.......... 38,485,244 33,741,082 +4,744,162 +14-06
February . - - - 34,877,931 33,311,354 +1,566,577 +  4-70

2 months.... 73,363.175 67,052,436 +6.310,739 +  9-41
The exports since January 1 have been as follow:

1892. 1891. Difference. Per Ot.
E xports.' £ £ £

January.......... 19,146,704 19,834,315 —687,611 — 3-46
February........ 19,328,753 20,470,621 —1,141,868 —  5-57

2 months---- 38,475,457 40,304,936 —1,829,479 —  4-53
The exports of foreign and colonial produce since January 1  

show the following contrast ;

1892. 1891. Difference. P er Ot.
R E -E X P O R T S . £ £ £

January.......... 4.128,646 4.389,802 —  261,156 —  5-95
February......... 5,728,772 5,862,215 — 133,443 —  2-27

2 months.... 9,857,418 10,"252,017- — 394,599 — 3-84
The rates for money have been as follows r

Open Market Rates. Interest allowed 
for deposits by

London « Bank Bills. Trade Bill*.' Disc't H  ss

3 Three Four Six Three Four Six
. iToint 
Stock At 7 to 14

w Months Months] Months Months Months Months Banks. Call. Days.

Feb. 5 3 2 0  — 214®  -294®  - 214@3 2$< @3 2M & 3X 1 « 1M iü - iü
18 3 ~ 2J4@ — 8«®  - 214® 3 214@8 2% ® 3M 1 « 114 1Ü-1Ü

“  10 3 2 )4 ®  - 214®  —¡214® — 2 h ® 2 3 @ — 3 @3M 114 Hi 194-1 H
I  86 3 3^@2% 214® -|214® - £94@3 3 @314 3 @3M Hi 2 2 H -2 H

Mch. 4 3 2 0 - 214® -¡2H @ - 214@3 214@3 214@8 Ili H i 194-194
“  11 3 194® - 1%@ —1» ®  —2 ©214 2 X ® 2 M 2 H ® 2  94 lü 114 194-194

The Bank rate of discount and open market rates at* the- 
chief Continental cities now and for the previous three weeks«
have been as follows:

Rates of 
interest at

Mar. 11. March 4. Feb. 96. Feb. 19.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Bate.

Open
Market

Paris................ 3 194 3 1% 3 214 3 214/
Berlin............... 8 Hi 3 Hi 3 114 3 194
Hamburg....... . 3 Ili 3 Hi 8 194 3 194
Frankfort........ 3 m 3 m 3 2 3 2
Amsterdam... . 3 214 3 2 ü 3 294 3 2Ü
Brussels.......... 8 214 8 2% 3 2Ü 3 2 if
Vienna............. 4 S94 4 su 4 394 4 394
St. Petersburg. 614 4M 514 414 5Ü S 514 5
Madrid............ 6 5 6 6 6 5 5 5
Copenhagen.... 4 4 4 4 4 4 4 4

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price ot consols, &c., 
compared with the last three years :

1892. 1891. 1890. 1889.
March 9. £

March It. 
£

March 12. 
£

March 13. £
Circulation................................ 24,921,410 23,949,165 23,301,810 23,101,680
Public deposits........................... 10,031,711 11,777,883 9,498,245 11,097,31|
Other deposits.......................... 27,563,581 29,085,702 23,303,772 24,968,039
Government securities............. 10,785,124 11,339,831 13,971,461 15,499,861
Other securities......................... 28,483,577 38,332,506 20,589,811 23,834,933
Reserve............................... 16,880,791 15,818,046 16,904,912 15,259,473
Coin and bullion........................ 25,292,201 23,317,211 23,756,122 22,161,153
Prop, assets to liabilltles.per ct. 4414 3394 61 42X
Bank rate........................ per ct. 3 3 *4 3
Consols 294 per cent................... 95 15-16 97 1-16 97 5-16 x d 9714 X d
Clearing-House returns...........

•March 13.
118,503,000 118,768,000 119,830.000 128,945,000

Messrs. Pixley & Abell write as follows under date of Mar. 10: 
Gold—There is no diminution in the demand ior gold, and all ar­

rivals, with the sole exception of sovereigns, are readily sold for ex­
port. Only £53,000 has reached the Bank during the week, and 
there are no withdrawals, exoept £15,000 to Malta. Arrivals— 
From Buenos Ayres, £34,000; Bombay, £66,000; Natal, £114,000.

Silver—A slight fall at the end of last week induced considerable 
activity, and prices hardened again to 4l9ied., at which little was to 
be had. The very poor allotment of India Council bills, together with 
the news of the increased drawings announced in the Indian Budget, 
caused complete relapse, and the market fell again to 413sd.. a* which 
it closes in an unsettled state to-day. Arrivals—From New York, 
£13,000. Shipments—To India, 4th and 5th inst., £191,800.
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Mexican Dollars—These coin have more or less followed the silver 
quotations and are now priced at 40 «d . Shipments—To Penang, 4th 
Inst., £87,000.

The quotations for bullion are reported as follows:
G O L D .

London Standard. Marchio. March 3.
S IL V E R .

London Standard. Mar. 10. March 3.

Bar gold,fine....oz.
8. d. 
77 11

s. d. 
77 11 Bar silver...........oz.

d.
« 9 6

d.
4 1 «

Bar gold, contain’g 
9 0  dwt*. silver. .oz. 77 1 1 # 77 1 1 «

Bar silver, contain­
ing 5 grs. gold..oz. t m 4 1 «

Span, doubloons .oz. 
S.Am.donbloons.oz.

Cake silver.........oz.
Mexican dols......oz.

« 9 6
40M

44%'
4 < %

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-seven weeks of the 
season compared with previous seasons:

IM P O R T S .
1891-92. 1890-91. 1889-90.

29,135,435 28,014,077 
12,577,497 9,830,466

6,822,975 6,935,457
1,035,728 1,000,572
1,752,713 1,887,991

14,107,165 16,883,349 
8,059,582 8,917,550

Great Britain..........
Prance......................
Germany..................
West Indies........ .
M exico.....................
South America........
All ether countries.

Total 1892. 
Total 1891. 
Total 1890.

Wheat................. ewt. 38,750,759
Barley......................... 12,504,207
Oats............................... 7,606,806
Peas..............................  1,760,574
Beans.......................... 1,972,663
Indian corn.................18,019,921
Flour............................  9,835,058

1888-89.
32,951,097
11,667,581

8,846,318
1,142,893
1,592,422

13,761,487
7,975,679

Supplies available for consumption (exclusive of stocks or 
September 1):

1891-92. 1890-91.
Importsofwheat.cwt.38,750,759 29,135,435
Imports of flour........  9,835,058 8,059,582
Sales of home-grown.17,708,055 21,776,265

Total......................66,293,872 58,971,282
1891-92. 1890-91.

Aver, price wheat week.33s. 3d. 32s. 7d.
Average price, season..35s. l id . 32s. 3d.

The following shows the quantities 
maize afloat to the United Kingdom:

This week. Last week.
Wheat..................qrs. 2,708,500 2,563,000
Flour, equal to qrs. 470,000 442,000
Maize................. .qrs. 376,000 402,000

Silver.
Exports.

Week. Since Jan. 1.
Great Britain............
France.................... .
Germ any.................

$111,600
108,290

$4,202,902
326,910

500
217,299

429
507,500

9,745

West Indies...............
Mexico.............. ........

17,880
South Am erica........
All other countries..

Total 1892..........
Total 1891..........
Total 1890..........

172,800

$410,570
411,592
287,771

$5,265,285
4,359,874
5,512,881

1889-90.
28,014,077

9,830,466
27,310,700
65,155,243 

1889-90. 
29s. l id . 
30s. Od.

of wheat.

1888-89
32,951,097

7,975,679
19,702,066
60,628,842 

1888-89. 
30s. Id. 
31s. 7d.

flour and

1891.
1,732,000

380.000
265.000

1890.
2,225,500

290.000
562.000

E n g l i s h  F i n a n c i a l  M a r k e t s —P e r  C a b le «
The daily closing quotations for securities, See., at London 

are reported by cable as follows for the week ending March 25:

London.

Oliver, per oz................d
Ctonsols,new, 2% per cts.

do for account........
Fr’ch rentes (inParis)fr.
U. S. 4s of 1907.............
Canadian Pacific............
Chic. Mil. & St. Paul.....
Illinois Central...............
Lake Shore.....................
Louisville & Nashville..
Mexican Central 4s.......
Iff. Y. Central & Hudson. 
Iff. Y. Lake Erie «feWest’n

do 2d cons..........,
Norfolk & Western, pref 
Northern Pacific pref...
Pennsylvania.................
Philadelphia & Beading.
Union Pacific..................
Wabash pref..... ............

Sat. Mon. Tucs. Wed. Thurs. Fri.

4 1 « 41 40 s4 4 0 « 40% e 407,6
95% 95il16 95U]6 951«, 9511x6 • 95L] g
951316 9513ie 95% 95% 951«6 9511,6

96-15 96-25 96-27« 96-35 96-50 96-52«
121 121 121 121 121 121

903a 9 0 « 8 9 « 8 9 « 9 0 « 9 0 «
7 9 « 7 9 « 79 7 9 « 7 8 « 79

10834 109 108« 108«. 108« 108«
137« 137« 137 137« 136« 136%

7 6 « 7 6 « 7 6 « 7 6 « 75% 76
7 2 « 72% 72% 7234 72% 72%

119 118% 119 119« 118« 119
333s 333s 33 3 3 « 3 2 « 3 2 «

110« 110 110 110 109% IO934
5 1 « 513s 5 1 « 5 1 « 5 0 « 5 0 «
6838 6 8 « 673s 67% 65 6 4 «
56 « 5 6 « 5 6 « 5 6 « 5 5 « 56
2 8 « 28% 2838 28% 2 8 « 2 9 «
4 7 « 4 7 « 4 7 « 4 7 « 46% 47
3 0 « 3 0 « 30 3 0 « 30 2 9 «

Commercial aud Wgiist&XVxutoyxs

E X P O R T S  A N D  IM P O R T S  O P  S P E C IE  A T  N E W  Y O R K .

Gold.
Exports.

Week. Since Jan. 1.
$4,943 $2,337,994

3,780,000
5,130,176

4,000
273,000

1,537,266
10*000

....

Imports.

Week.

$560,665
672,500

6,836
3,465

97,626
$1,552,209,$11,525,170 $1,341,092 

8,087,365 8,636,645! 19,793
252,4351 1,991,185 396,688

Since Jan. 1
$28,725

3,514,987
769,000

62,742
9,244

162,137
114,566

$4,661,401
1,228,502
3,054,651

Imports.
Week.

$250
’ i ‘,838

$2,088
27,362
29,813

Since Jan. 1.

$92,800
60.567
21.567 

113,853
3,484

$292,271
463,748
363,036

Of the above imports for the week in 1892 $203,301 were 
American gold coin. Of the exports during the same time 
$£14,000 were American gold coin.___________ _____________

F o r e ig n  T r a d e  o f  N e w  Y o r k — M o n t h l y  St a t e m e n t .— In 
addition to the foregoing tables, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state­
ment covers the total imports of merchandise.

IM P O R T S IN T O  N E W  Y O R K .

Month.

July..........
August.. ..

February .. 
Total....

1891-2.

Dry
Goods.

«
9,201,074

12,310,797
8,346,888
7,798,225
9,252,849
8,423,391

12,474,861
14,937,143
82,750,228.

General
Merchan­

dise.

31,927,564
31,088,246
31,140,387
34,490,021
32,160,147
37,382,052
29,744,029
29,415,857

257,348,303

lotal.

41,128,638
43,399,043
39,487,275
42,288,246
41,412,996
45,810,443
42,218,890
44,353,000

340,098,531

1890-1.

Dry
Goods.

14,214,708
11,149,467
12,758,678
11,792,766
7,837,469
9,667,989

12,749,505
13,146,984
93,317,566

General
Merchan­

dise.
$

37,289,011
28,851,047
36,365,644
35,053,608
34,753,239
30,127,747
29,831,248
29,953,305

262,227,847

Total.

51,503,719
40,000,514
49,124,332
46,849,372
42,590,708
89,795,736.
42,530,753
43,100,289

355,545,418
E X P O R T S  P R O M  N E W  Y O R K .

Month.

July...................
August..............
September........
October............
November.........
December.... ..
January...........
February.........

Total.

Total Merchandise.

1891-2. 1890-1.
$ $

31,163,120 27,811,440
33,353,766 29,080,926
37,949,406 29,739,030
37,366,764 32,059,531
30,541,697 26,508,035
43,587,608 34,120,559
34,375,994 27,000,185
30,730,177 26,433,249

285,071,532 232,759,561

CUSTOM S R E C E IP T S.

Month.

July............
August.......
September.. 
October .... 
November.. 
December.. 
January.... 
February... 

Total...

At New York.

1891-2.
$

11,304,103
10,461,012
9,962,117
9,337,374
8,503,666
9,314,136

11,963,590
11,632,255
82,478,253

1890-1.
I

17,173,523
12,978,344
15,769,70&
16,091,811
10,154,869
10,704,238
16,794,658
12,280,590

111,947,734

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .— The following are 
the imports at New York for the week ending (for dry goods) 
March 17 and for the week ending (for general merchandise) 
March 18; also totals since the beginning of the first week in 
January,

F O R E IG N  IM P O R T S  A T  N E W  Y O R K .

For Week. 1889. 1890. 1891. 1892.
Dry Goods.......
Gen’l mer’dise.

Total..........

$3,438,607
7,816,946

$2,956,667
5,955,969

$2,460,889
9,869,885

$2,621,879
12,024,706

$11,255,553
$36,709,044

74,095,405

$8,912,636
$40,423,715
70.917,949

$12,330,774
$33,833,620

83,251,921

$14,646,585
$32,679,269

89,511,797
Since Jan. 1.

Dry Goods.......
Gen’l mer’dise.
Total 11 weeks. $110,804,449 $111,341,664 $117,085,541 $122,191,066

The im ports o f  d ry  goods fo r  one w eek  later w ill be fou n d  
in  ou r report o f  the d ry  goods trade.

The fo llow in g  is a statem ent o f  the exports (exclusive o f  
specie) from  the port o f  N ew  Y o rk  to  fore ign  ports fo r  tb e  
week ending M arch 22 and from  January 1 to date :

E X P O R T S  P R O M  N E W  Y O R K  F O R  T H E  W E E K .

1889. 1890. 1891. 1892.
For the week.. 
Frev. reported.
Total 11 weeks.

$7,307,241
66,361,402

$7,068,264
70,710,955

$7,139,984
66,987,980

$6,881,350
84,161,846

1 $73,668,643 $77,779,219 $74,127,964 $91,043,196
The following table shows the exports and imports of specie 

at the port of New York for the week ending March 19 and 
since Jan. 1,1892, and for the corresponding periods in 1891 
and 1890:

—Attention is called to the advertisement of $1,275,000 o f 
the first consolidated mortgage 5 per cent gold bonds of the 
Elmira (N. Y.) Municipal Improvement Company, being a 
part of a limited issue of $1,800,000, free from taxes. This 
companv now owns and controls the Elmira Water Works 
Company, the Elmira Gas Light & Illuminating Company, 
the Elmira Illuminating Company, the Elmira & Horse- 
heads RR. Company (23 miles) and the Inter-State Fair Asso­
ciation, making a combined valuation of some $3,000,000, with­
out allowance for prospective increase in values of business 
or franchise. The combined income of these properties last 
year was $140,000, or $50,000 more than is required for the 
fixed charges on this issue, and from the savings by consoli­
dation it is expected that this sum will be largely increased. 
All further particulars may be ascertained by reference to the 
advertisement on the 8th page of the Chronicle. The loan is 
offered by the well-known firm of Henry Clews & Co.

—A  new coal field and timber section is opened up by the 
Ohio extension or the Norfolk & Western Railroad. The road 
is now open for business to Dunlow, West Virginia, a distance 
of 54 miles, and will be completed its entire length, 193 miles, 
during this year. The section of country offers many advan­
tages for the location of manufacturing iDdustries, and the 
Norfolk & Western Company in the advertising columns of 
the Chronicle call attention to the various resources of this 
new field. Favorable freight rates can be made, and further 
information may be had on application.

— It is understood that the firm of John Paton & Co. will 
on May 1 he succeeded by Cuyler, Morgan & Co., the general 
partners of which will be C. C. Cuyler, Benjamin Graham, 
Junius Spencer Morgan and Francis J. Paton. The special 
partners will be Morris K. Jesup and John Paton. Mr. Morgan 
is a nephew of Mr. J. Pierpont Morgan. The other gentlemen 
are the active men in the present highly esteemed firm.
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The movement of breadscuifs to market is indicated in >.he 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending March 19, lov#, 
and since August 1, for each of the last three years;

Receipts at— Flour. Wheat. Oorn.
Bbls.l96lbi Bueh.eoibi Bnth.56 lb

Chicago....... 134,684 339,500 1,274,282
Milwaukee... 45,205 240,600 39,520
Duluth......... . . . . . 907,815
Minneapolis. 1,313,910
Toledo......... 1,250 32,703 280,800
Detroit.. . . 2,210 68,727 12,106
Cleveland.... 5,006 32,953 7,589
St. Louis...... 29,564 229,571 473,000
Peoria......... 2,850 21,500 245,400

Tot.wk. ’PS5 220,769 3,187,306 2,332,617
Same wk.’91. 171,385 2,293,337 2,076.600
Same wk.’90. 221,582 1,327,718 4,813,953
Since Aug. l.

1891-92...... 8,145,958 175,733,321 84,810,987
1890-91...... 7,185,443 83,173,764 61,756,164
1889-90.... 7,830,159 93,048,2121114,632,137

Oats. Barley. Rye.
Bueh.32 lbs Bw*h.48Ih Bu. 56 l

894,742 275,889 69,677
54,000 121,300 21,233

7,000 1,800 1,900
34,315 12,499
33,502 10,699

149,255 42,000 13,355
131,000 39,000 4,950

1,303,814 503,187 111,115
2,089,741 443,082 156,356
1,082,419 490,767 92,764

71,164,763 20,640,962 13,235,597
62,814,155 26,330,792 3,453,886
57,231,123 21,406,058 4,636,079

The receipts of flour and gram at the seaboard ports for tto e 
week ended March 19,1892, follow:

At—
Flour, Wheat, Oorn,

bbls. bush. bush.
125,687 359,250 581,640
53,329 127,559 66,345
12,267 66,297 1,100

, 56,992 119,727 982,222
63,935 320,111 763,584
8,300 33,936 28,272

, 18,364 428,715 469,996

Oats, Barley, Rye, 
bush. bush. bush. 

231,650 18,000 41,850
180,225 6,950

60,152 18,597 
72,683 18,400
33,000   58,316
37,244 .........
18,186   13,800

761
1,900Montreal.........

Philadelphia..
Baltimore. . . .
Richmond .. .
New Orleans.. ____________________

Total week. 338,874 1,445J545 2,893,159 633,140 61,947 116,527
Cor. week ’ 91.287,758 419,567 1,028,242 691,140 72,665 5,374

Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

—A  large and important city bond issue ̂ is to be made by 
the city of Seattle, Washington. The official circular setting 
forth the facts at length will be found in the advertising col­
umns in the State and City Department of the Ch ron icle . 
Sealed bids will be received by the City Comptroller up to 2  
p. m. of April 4.
_Messrs. Bush & Co. have opened offices at No. 50 Broad­

way. The gentlemen composing this new firm have had a 
large experience in their line, and propose to do a strictly 
commission brokerage business in stocks, bonds, grain, 
provisions and investment securities.

—In the Investors’ Supplement of this date will be found 
the card of Messrs. A. M. Kidder & Co. This firm deals 
largely in first-class railway bonds, and investors will always 
find a large list on hand from which to make selections.

__Messrs. A. J. Weil & Co. will remove their office from
No. 86 Wail Street, on or about May 1 to 96 Broadway and 
No. 6 Wall Street, where their friends and customers will find 
them after that date.

N. ï .  and Brooklyn Bas Securities—Brokers’ Quotations,
GAS COMPANIES. Bid. Ask.j

Brooklyn Gas-Light— . — 
Citizens’ Gas-Light..........

119
101*3

121
102^

Consolidated Gas— ........ 111*8 112
Metropolitan—Bonds....... 110

135
100
138
100

112
102

Nassau (Brooklyn)........ .
Scrip................... ; ..........

GAS COMPANIES. Bid. Ask
People’s (Brooklyn).......... 84

124
8T

107 109
MetropoiÏEan(Brooklyn). - 102 105

133 134
102 107
145 150

Bonds, 6 s ........................ 106

1892. 
Week 

March 19. 
431,059F loor . . . . . . . . . .  bbla.

Wheat............. bush. 1,365,595
C om . . . . . . . .  . . . . . . . .  940,247
O a ts ........ . . . . . . . . .  1,058,553
B a rley ...............  412,702
B ye................    90,164

1891. 
Week 

March 21. 
331,132
815,111

1,182,762
1,318,766

214,215
89,809

446,361 
913,423 
687,989 
248,556 

53,661
T o t a l .. . . ............3,867,261 3,620,663 5,441,388 2,349,990

The exports from the several seaboard ports for the week 
ending March 19,1892, are shown in the annexed statement;

1890. 
Wee* 

March 22. 
349,896
356,801

3,324,010
1,388,519

272,593
99,465

1889.
Week

March 23. 
285,956

Exports
from — Wheat.

New York 
Boston... 
Portland. 
Norfolk.. 
PhUadel. 
Baltim’re 
N. Orl’ns. 
N.News.. 
Blohm’d .
Tot. week. 
B’me time 

1891...

Bush.
874,135
152,815

98,094

Oorn.

Bush
418,625

30,181
118,310 
800,683 

270,842 1,075,073
489,748

1,885,634
323,235

434,053
48,000

2,924,925
589,069

Flour.

Bbls. 
122,590 

51,130 
2,921
6,015

80,372
11,625
30,249

304,902
254,202

Oats.

Bush.
17,588
24,019
22,957

30

Bye.

Bush.
130,869

136

64,624
4,805

25,143
81,450

207,598

Peas.

Bush.
19,127
33,359
38,333

Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 

By Messrs. R. V. Harnett & Co.:
Shares.

5,500 Florence & Keyport
joint companies...........  $»

Bonds.

91,819
34,713

Shares.
100 Amer. Ex. Nat. Bank.... 15338 

6 Thurber-Whyland Co.pf. 99*a 
50 Nat. B’way Bank............276

1.000 Col. & East. Coal Co..$500
10 Nat. Bank of N. Dak. (of

Fargo, N. D .)................. 90
9 Bank of America............ 208

25 Nat. B’k of the Republic. 179
25 Imp. & Traders’ Nat.B’k.610%
35 Leather Manuf.Nat. B’k.249^

100 Merchants’ Nat. Bank... 154
140.000 Copper Hill M’g Co.

I  eaoh..................................  $5
26 Nat. Park Bank............... 323
By Messrs. Adrian H. Muller & Sons:

Shares.
77 Brooklyn City RR. Co.. 176 
5 Met. Gas L. Co. of Bkyn.103 
4 Fulton Munioip. Gas Co. 133 *4

11 Nat. Newark Bank’g Co.160 
40 Peter Cooper Fire In. Co. 134
15 Bank of Metropolis........ 417
40 Globe Fire Ins. Co..........  78*2

7 Nat. Bank of Commerce.187 
145 Brooklyn Gas L. Co.llO -llO 1̂

20 Mechanics’ & Trad. B’k .180*4 
20 B’way Fire Ins. Co.........125%

2 AUiance Ins. Associat’n. 60
I I  Sanborn-Perris Map Co.281

3 Second Ave. RR. Co----- 107*2
5'National Park B a n k .,...320*2

25 Naugatuck RR Co.......... 246
50 Blackwell’s Durham To­

bacco Co......................... 60

$32,000 Columbus & Eastern ,
Coal Co. 1st, 6s, 1909........  34

$10,000 Nash. & Chatt. ,RR.
Co. 1st, 7s, 1913.................. 127

$1,000 City of Keokuk spec, 
tax, 10 p.c. b’d, due 1860.
May, 1859, coupon on.........$50'

$2,500 Asbury Life Ins. Co-»
■ guarantee certificates.........$30
$500 Bklyn Annex Steel Ry 

lsts, July, 1888, coupon on 5

Shares.
.6  Celluloid Co....................  99

Bonds.
$10.000 Little Falls, N. Y., 

GasL. Co. 1st, 6s, 1906,
F. & A ..................................- 90

$21,000 Leh. & Wilkes. Coal___
1st, 6s, steri., 1899, M.&N.110 

$5,000 Met. Opera House 6s,
1906, M. & N....................... 8114

$20,000 Northern 111. RR.lst,
5s, guar., 1910, M. & S.......106%

$10,000 South Yuba Water 
Co. 6s, s. f., 1910, A. & 0 - . 85 

$20,000 Staten Tsl’d. Rap. T.
Railway 1st, 6s,1913, A&0.113 

$5,000 Grand Riv. Coal&Coke 
1st, 6s, 1919, A. & 0 ........  65

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 19, 1892:

Oorn, Oats, 
bush. bush.

1,823,000 1,096,000
Wheat,

In  store at— ■ bush. 
New Y o rk .... . . . .  2,584,000

Do afioat..... 200,000
A lb a n y ... . . . . . . .  . . . . . . . .
Buffalo................. 1,357,000
Chicago............   9,855,000

Do afloat.... 1,129,000 
M ilwaukee....... 342,000
D uluth................ 10,151,000

Do afloat.... 401,000
Toledo................. 1,327,000
Detroit.............  625,000
Oswego.............   35,000
St. Louis.............  1,151,000

Do afloat... 222,000
Cincinnati..........  7,000
Boston................. 161,000
Toronto.......... 155,000
M on treal......... 629,000
Philadelphia.......  510,000
Peoria..................  17,000
Indianapolis.......  26,000
Kansas C ity ..... 497,000
Baltimore.......... 775,000
Minneapolis........  8,808,000
On Mississippi... 179,000 
On canal & river....................

24.000
50.000

1.727.000
1.180.000

11.000

647.000 
7,000

3,ÓÒV,00Ó
138.000

48.000
38.000

891.000
135.000 

9,000

128,000
33,000

Bye,
bush.

548.000
20,000
7,000

116.000 
525,000
93.000
48.000

95.000
30.000

Bar ey, 
busa.

72.000
34.000 
4,000

194.000
75.000
54.000

160.000
15.000

70.000
"iVoóò

900.000
256.000

22.000
85,000

1,795,000
189.000
343.000

142,000 2,000
2,000
5,000

67,000
128,000

31.000
30.000
71.000

Ì76,Ò"0Ó
9,000

9,000 ............  139,000
331.000
481.000

90.000
99.000
15.000

159.000
39.000
34.000

37.000
13,600
12.000

9,000
154,000

17,000

91,000
12’ Ö00

4,000

Tot. Mar. 19,'92. 41,143,000 12,272,000 3,972,000 1,733,000 1,171,000 
Tot. Mar. 12,’92. 40,818,000 12,304,000 3,942,000 1,661,000 1,320,000 
Tot. Mar. 21,’91. 23,012,435 2,969,687 2,809,860 458,865 1,482,876
Tot. Mar. 22,’90. 27,633,180 18,116,827 4,513,595 1,485,9711,497 521 
Ton Mar. 23,*89. 30,233.812 17.051,473 7.3 38.423 1,569.718 1,602,934

—The Board of Supervisors of Gage County, Nebraska, give 
notice to holders of $50,000 county bonds, issued July 1,1871, 
to the Omaha & Southwestern RR., that they can exchange 
the same up to April 39, 1893, at the office of Messrs. Kountze 
Bros, for new bonds authorized for the purpose. See adver­
tisement.

ßimixXnQ atxfl ffitiatxciaX, 
Trask & Co.,Spencer
BANKERS, „  , ^

Nos. 16 and 18 Broad Street, New Y o rk  City.
20 Congress Street, B oston.

ALBANY N. Y. PROVIDENCE, R. I.
Direct Private Wire to Each Office.

AH olassas of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SECURITIES. ___________________________

LIBERTY NATIONAL BANK,
Central Building, 143 Liberty Street. New York. 

CAPITAL, -  $500,000
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HENRY C. TINKER President. HENRY GRAVES, Vice-Presidenfc.
JAMES CHRISTIE, Cashier.

DIRECTORS.
E. F. C. YOUNG, H. C. FAHNESTOCK.
WM. RUNKLE. HON. G. A. HOBART»
DUMONT CLARKE, J. A. GARLANDS
JNO. H. STARIN.

HENRY C. TINKER, 
HENRY GRAVES, 
GEO. F. BAKER,
J. R. MAXWELL,

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YO RK,

No. 191 Broadway.
Capital, -  $1 ,000 ,00 0  I Surplus & Profits, $ 1 ,0 ^ 0 ,0 0 0
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHBNCK, Cashier. 

JAMES V. LOTT, Assistant Cashier.
ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF TH E CITY OF NEW YO RK.

Capital, ■ * ■ ■ ■ ■  $1 ,0 0 0 ,0 0 0
JB. WOODWARD............................. President.

HENRY CHAPIN, JR............ Cashier I J. FRED’K S WE AS Y .... Asst. Cashier ►
Accounts solicited and careful attention to the interests of Depositor» 

guaranteed.
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a l e t t e *

D I V I D E N D S .

Name o f Company.

Railroad *.
Chic.- Rock Island & Pao. (quar.).
Great Northern pref. (quar.).......
Northern, N. H.. (quar.)...............
Rio-Gran de West. pref. (quar.).. 
Toledo & Ohio Cent. pref. (quar.) 
Utioa & Black River, guaranteed 

B anks.
■ChathamNational (quar.)..........

'Trust Companies.
Brooklyn (quar.)...........................
Long Island L. &Tr. (quar)......

miscellaneous. 
Commercial Cable (quar.)............ I k

April 1 
April 1
April 1

Per
Cent.

When
Payable.

Books Closed. 
(Days inclusive.)

Interest
Periods

Mar.
19.

Mar.
21.

Mar.
22.

Mar.
23.

Mar.
24.

Mar. 
25. 3

2s , ...................... res. Q.-Mch. *100 *100 *100 *100 *100 *1001 May 2 Mar. 27 to Apr. 24 4s, 1907... ........ res. Q.-Jan. *116 *116 *116 116 *116 *115kMay 2 Apr. 26 to May 2 4s, 1907........... coup. Q.-Jan. *117 *117 *117 *117 *117 *116kI k April 1 -------- to 6s, our’cy,’95___re«. J. Sc J. *109 *109 *109 *109 *109 *109
l k May 2 Apr. 10 to May 1 6s, cur,cy,,96 ....re«. J. & J. *111 *111 *111 *111 *111 *111
l k April 25 Apr 12 to Apr. 25 6s, our’cy,’97___re« J. Sc J. *113 *113 *113 *113 *113 *113Mar. 30 to ----. — 6s, our’cy,’98___re«. J. Sc J. *116 *116 *116 *116 *116 *1166s, our’cy,’99___reg. J. Sc J. *119 *119 *119 *119 *119 *119

---------- to ---------

Mar. 11 to Apr.

W A L L  STREET, F R ID A Y , M ARCH  25, 1 8 9 3 -5  P. M.
The Money Market and Financial Situation.—The lead

night. Although it has never been supposed that such i____
could pass this Congress over the President’s veto, still the 
present weakness of the silver men is an agreeable surprise 
and seems to put off still further the possibility of their scaling 
debts and demoralizing business by forcing the country into 
silver mono-metalism.

March has been a severe month as regards the weather 
throughout the country, and this has delayed spring business, 
but there remains all the better prospect of activity in the 
future; our wheat and cotton are low enough to stimulate the 
largest demand from foreign buyers, and if the condition of 
manufacturers abroad could only improve somewhat by a 
better sale of their products, business here would probably 
feel the effects of it quite materially.

The Pennsylvania Railroad makes a good statement for 
February, showing a very handsome increase in earnings over 
February of last year. Reading is also just out and makes an 
excellent exhibit for that month, with net earnings of both 
companies $727,445, against $474,484 last year, March weather 
has apparently been all that the coal men could desire, so it 
may be presumed that the four months from December 1 to 
March 31 will have been a satisfactory period for the Reading 
and other coal companies whatever the rest of the year may be.

The open market rates for call loans during the week on 
¡stock and bond collaterals have ranged from to 2 percent, 
the average being a little less than 2 p. c. To-day rates on call 
were to 2 p. c. Commercial paper quoted at 4@5per cent.

The Bank of England weekly statement on Thursday showed 
tm increase in bullion of £71,000, and the percentage of reserve 
to liabilities was 43*82, against 45*50 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
shows an increase of 8,425,000 francs in gold and 5,500,000 
francs in silver.

The New York Clearing-House banks in their statement of 
March 19 showed an increase in the reserve held of $586,100 
and a surplus over the required reserve of $16,199,700, against 
$16,196,450 the previous week.

Foreign Exchange.—Sterling bills have been strong all this 
week until to-day and actual rates have advanced slightly. 
There is some talk of a smaller supply of commercial ex­
change, but there have probably also been sales of securities 
for foreign account, and this perhaps on account of the sil­
ver discussion in Congress. Actual rates for exchange are: 
Bankers’ sixty days sterling, 4 86@4 86W ; demand. 4 88 
@4 883  ̂; cables, 4 8834@4 88^.

March 25. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 
Prime commercial.......................... 4 87

4 85k 04 85k
4 85 «04  85k
5 18%®5 18k 
40k 040*16

95k® 95k

■ ì 4 89
Documentary commercial.......... _.
Paris bankers (francs).................... 5 1678®5 16k 

40*16® 40k 
95k® 95k

Amsterdam (guilders) bankers..................
Frankfort or Bremen (reichmarks)b’nkers

jSt Jhe following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par ; selling 3̂  premium; Charleston, buying par, selling 34

Ounces
offered.

Previously reported............
March 21.......................... 5,841,000

921.000
682.000 
939,000

. «  23...............................
“  25...............................

*Local purchases................
*Total in month to date.. 8,383.000

1892. 
March 19.

Differen’sfrom 
Prev. week.

1891. 
March 21. 1890. 

March 22.

Capital.................
¡Surplus................
Loans and disc’ts
Circulation.........
Net deposits........
^Specie..................
Legal tenders.. . .  
Reserve held .... 
Legal reserve.. . .
Sorpins reserve.

$
60,372,700
66.554.200

494.659.700 
5,564,400

534.308.000
99.741.200 
50,035,500

149.776.700
133.577.000

$

Inc. 1,725,700 
Deo. 6,700 
Inc. 2,331,400 
Deo. 714,600 
Inc. 1,300,700
Inc. 586,100 
Inc. 582,850

$
60,572,700
63,237,900

408.112.500 
3,488,100

414.216.500 
77,731,100 
34,878,400

112.609.500 
103,554,125

$
60,862,700
57,868,600

403.531.200 
3,637,500

411,435,100
81,480,300
24,794,900

106.275.200 
102,858,775

16,199,700!lno. 3,250 9.055.375 3,416,t25

premium; New Orleans, bank, $1 50 per $1,000 premium; 
commercial, 50c. premium ; St. Louis, 25c. per $1,000 dis­
count; Chicago, 50@60c. per $1,000 discount.

United States Bonds.—Quotations are as follows

-----------— -------- J u v  OWW U1CIIUU*

Government Purchases o f Silver.—The following shows 
the amount of silver purchased by the Government in March. 
The department having purchased the amount of silver re­
quired by law for the month, no further offers will be consid­
ered until 1st proximo.

Ounces Price paid.

3,447,177 $0*9015 ® 80*9137 
605,000 $0*8987 ® $0*8994 
150,0001*0*8908 0  *0*8915 
170,000*0*8830 @ $0*8834 
158,587* ........  ® $ .........

4,530,764 $0*8830 ® $0*9137
the following week. *  J

Goins.—The following are the current quotations in gold for 
various coins:
Sovereigns.......... $4 86 0 * 4  90
Napoleons...........  3 86 0  3 90
X X Reichmarks. 4 74 ® 4 80
25 Pesetas...........  4 75 « 4  85
Span. Doubloons.15 50 ®15 70 
Mex. Doubloons.15 50 ®15 70

Fine silver bars.. 88 0 — 89
Five francs.......... — 90 0  — 95
Mexican dollars.. — 68 k® — 70

Do uncommero’ l -------0 ----------
Peruvian sols.......— 66 0  — 70
English sliver.... 4 80 0  4 90 
U.S. trade dollars — 70 0  -------Finegold bars... par ® k  prern.

State and Railroad Bonds.—State bonds are very dull and 
sales at the Board include only $5,500 Tenn. settlement 3s at 
6934-70; $10,000 Ya. 6s def. trust receipts, stamped, at 7%.

Railroad bonds have been very dull, but prices as a rule are 
well held. There is confidence apparently in the mortgage 
gold bonds, and in spite of the dulness of the market they 
lose nothing in price and cannot be purchased much cheaper 
than when everything was lively. Richmond Terminal bonds 
have naturally fluctuated somewhat with the variations of 
the stock and the varying prospects of consent by underlying 
bondholders to come into the plan and deposit their securi­
ties; to-day both stock and bonds were decidedly weak. 
Pbila. & Reading bonds have been stronger the past few days 
under a belief that the leases will be sustained, or that the 
Reading position will be better in the future whether the 
leases are sustained or not. We mentioned last week several 
popular bonds having coupons payable April 1, so that 
their prices are really 2@ 3 per cent lower than they appear, 
and to these may be added the St. Louis & Iron Mountain 5s, 
selling at 86, or ex-coupon about 8334« This is one of the 
bonds which, considering its status and prospects, might sell 
much higher if it belonged to some other system.

Railroad and Miscellaneous Stocks.—The stock market 
was dull most of the week and to-day there was a decline of 
more or less importance in a number of leading stocks. There 
has been very little to stimulate the general market, and on 
the other hand there have been different causes for weakness 
in special stocks which have carried them down, and thus de­
pressed the rest of the list. Richmond Terminal has been 
prominent, and after a tendency to weakness for the 
past few days fell off sharply this morning to 1054, recov­
ering to 1154 at the close, the fluctuations being caused by the 
false rumor of Mr. Olcott’s resignation from the com­
mittee. Another stock that has yielded considerably 
on free sales, a part of which are believed to be for bear ac­
count, is the Northern Pacific preferred, which sold down to 
6O34 to-day against 67 a week ago. There is talk of the coming 
competition of the Great Northern on Pacific Coast business, 
though the effect of this is probably exaggerated, and there is 
also apprehension that the company may not be able to con­
tinue dividends regularly. The Phila. & Reading stock has 
latterly been stronger, selling at 5854 to-day and closing 
at 58%, against 5634 last week. There is good support 
to Reading securities, probably under the impression that the 
leases will not be overthrown, and secondly that even if 
they are annulled or modified the coal position of the Reading 
will be stronger than heretofore. Lake Shore fell off to 
1 3154 to-day, but the price recovered to 1 3254 at the close. 
Probably the former large advance was never warranted by 
any new facts about the company.

The strongest stocks have been the industrials—National 
Cordage, Whiskey Trust and American Sugar—all of these 
depending from time to time mainly on their approximate 
control or monopoly of their several lines of business in the 
country; the immense fluctuations of these specialties in 
the past have been caused chiefly by their acquisitions of new 
properties and issues of new stock in large amounts to pay for 
them. This time the reported acquisition of the three great 
Philadelphia concerns by the American Sugar has been the 
ignal for advancing that stock, notwithstanding the issue of 

part or all of the $25,000,000 new stock. Silver bullion cer­
tificates are dull at 8834- -
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NEW YORK STOCK EXCHANGE—-ACTIF® STOCKS far week ending M A R C H  25, and sinee JAN . 1, 1892,

STOCKS.

A ct iv e  R R ,  S tock s .
Atchison Top. & Santa Fe___
Atlantic & Pacific............. .
Baltimore & Ohio..................
Canadian Pacific.....................
Canada Southern....................
Central of New Jersey............
Central Pacific........................
Chesapeake & O., vot. tr. cert. 

Do do 1st pref....
Do do 2d pref........

Chicago & A lton .....................
Chicago Burlington & Quincy. 
Chicago & Eastern Illinois....

Do pref.
Chicago Milwaukee & St. Paul. 

Do pref.
Chicago & Northwestern.......

Do pref.
Chicago Rock Island & Pacific. 
Chicago St. Paul Minn. & Om.

Do pref.
deve . Cincin. Chic. & St. L ...

Do pref.
Columbus HockingYal. & Tol.
Delaware & Hudson...............
Delaware Lackawann a & West
Denver & Rio Grande............

Do pref.
East Tennessee Va. & Ga.......

Do 1st pref.
Do 2d pref.

Evansville & Terre Haute___
Great Northern, pref...............
Illinois Central........................
Iowa Central............................

Do pref.
Lake Erie & Western_______

Do pref.
Lake Shore & Mich. Southern.
Long Island.............................
Louisville & Nashville...'.......
Louisv. New Alb. & Chicago.. 
Manhattan Elevated, consol..
Michigan Central.....................
Milwaukee Lake Sh. & West.. 

Do pref.
Minneapolis & St. Louis........

Do pref.
Missouri Kansas & Texas___

Do pref.
Missouri Pacific.......................
Mobile & Ohio..........................
Nashv. Chattanooga&St.Louis 
New York Central & Hudson. 
New York Chic. & St. Louis .. 

Do 1st pref.
Do 2d pref.

New York Lake Erie & West’n 
Do pref.

New York & New England.. .  
New York New Hav. & Hart. 
New York Ontario & Western 
New York Susquehan. & West. 

Do pref.
Norfolk & Western..................

Do pref.
Northern Pacific.....................

Do pref.
Ohio & Mississippi..................
Ohio Southern.........................
Oregon R’y & Navigation Co. 
Oregon 8h. Line & Utah North 
Peoria Decatur & Evansville. 
Phila. & Read., vot. trust, cert. 
Pittsburg Cinn. Chic. & St. L.

Do pref.
Pitts. & W est, pref. tr. certs. 
Richmond &WestP’tTerminal 

Do pref.
Rio Grande Western...............

Do pref.
Rome Watertown &Ogdensb.
St; Louis Southwestern.......

Do pref.Bt. Paul & Duluth....................
Do pref.

Bt. Paul Minn. & Manitoba...
Southern Pacific Co................
Texas & Pacific.......................
Toledo Ann Arbor & N. Mich.
Toledo & Ohio Central............
_  Do pref.
Union Pacific. . .  .............
Union Pacific Denver & Gulf.
W abash...,............................. .
__ Do pref.
Wheeling & Lake Erie............

Do pref.
Wisconsin Central Co.............

m isce lla n eou s  S to ck s .
American Cotton Oil Co........

Do pref.
Am. Sugar Ref. C o ..................
_ Do pref.
Chicago Gas Co., trust ree’ts.
Colorado Coal & Iron........
Consolidated Gas C o .... ........
DistiUing & Cattle Feed’g Co.
Edison General Eleotrio........
National Cordage C o .............

Do pref.
National Lead Co...................

Do pref.
North American Co.................

' Oregon Improvement C o.......
Pacific M ail................ ............
Pipe Line Certificates § ..........

“Pullman Palace Car Co..........
•Silver Bullion Certificates....
Tennessee Coal & Iron ..........

Do pref.
Western Union Telegraph, . . .

HIGHEST AND LOWEST PRICES
Saturday, 
March 19.

39% 39%
*4% ........

*100 100% 
87% 87% 
61% (H% 

139% 141% 
*30% 31% 
25% 25% 
61% 61% 
42% 42% 

*145 150 
107% 108%
*63% ........

*........ 100
77% 77% 

127% 127% 
119% 120%

88% 89%
*47 48

*113 115
71% 71%
30% 30%

139% 143%
158% 159%
*18 18%
52% 53

6% 6%
*40 50
*17 18

*128 130
*140 144
106% 106%
*11% 12%
49 49
25% 25%
75% 75%

134 134%
*101% 102%

74% 74%
24% 25

*112% 113%
*110% 112

*94
*130

*9% 9%
*20 22
*16% 17%
*28% 30
61% 61%
38 38%

*86 88%
115% 115%

19% 19%
*76% 77«41 42
32% 32%

*48% 48%
48% 49%

*226 230
20% 20%
13% 13%
58 58%

*14 16
*50% 51
23% 23%
66% 67
28% 30

*87% 89
28 28

*19% 21
55% 56%

*25 26%
*62 64%
13% 14
71 71
73 73

•*110 112
*8% 9%

*17% 18%
*43 44%
103% 103%
113% 113%

38% 38%
*11 11%
*24% 25%
*49 52
*83 86
46 46%
20% 20%

*12% 13%
*29% 29%
32% 32%
75% 75%
18 18

*36% 37%
*71 72
94% 95%
97 97
74% 74%

*35% 36%
♦112 112%

46% 46%
96% 96%
93% 93%

105% 105%
*31% 32%
83% 88%
15% 15%

*25 29
35% 35%
56% 57

*189 190
*89% 90%
46% 47%
«7% 88

Monday, 
March 21.

38%
*4%

100

39%
100%

87% 88
61% 61%

139 140
30% 30%
25 25

*61 62%
42% 42%

*145 150
107 107%
*63% 66* _ 100
77 77%

127% 127% 
119% 120%

88% 88%
47% 48

115 115
70% 71%

, 30% 30%
140% 143
159 159
*18 18%
52% 52%

6% 6%
*40 50
16% 17%

*140 145
105% 106

12 12
51% 51%
25% 25%
75% 75%

134 134%
*101% 103

74% 74%
25% 25%

113% 113%
110 110
*94

*130
9% 9%

20% 20%
17 17
29% 29%
61% 61%
39 39%
86 86

115 115
*19 19%
*76% 77
*40% 42
32 32%
75% 75%
48% 49

*226 230
20 20%
13% 13%
58 58%

*14% 16
*50% 51
23% 23%
65% 66%
30% 31%

*87 89
*27% 28
19% 19%
54% 56%

*25 26
*62 64
*40 41%
13 13%
70 70* 39

*72 73
*110 112

*8 % 9%
18 18
43% 43%

*104 105
113 113

37% 38
10% 11

*24% 25
*49 52
*83 86
45% 46%
20% 20%

*12% 13%
29% 29%
32% 32%
75% 75%
18 18
36 36%
70% 71
95% 96%
97 97%
73% 74%
35% 36%

112 112
46% 47

*96% 97%
92% 93%

105% 105%
32% 32%
81% 82%
15 15%

*25 28
*35% 36
56% 57%190 192
89% 90
46 46%

*100 110
87% 87%

Tuesday, Wednesday, Thursday, Friday,
March 22. March 23. March 24. March 25.

39 39% 38% 39% 33% 38% 37% 38%
4% 4% *4% 4% *4% 4% 4%

99% 99% *99% 100% 99 99% 99 99%
86% 87 87% 88 88% 88% 88% 88%
61% 62% 61% 62% 61% 61% 61 61%

140% 141 138% 140 138%140 139% 140%
*30% 31 *30% 31 31% 31% *30% 31
25 25% *25% 25% 24% 24% 24% 24%
61 61% 60% 60% 61 61 60 60
42% 42% 42% 42% *42% 43% 42 42

*145 150 *145 150 *145 150 *146 148
107%108% 107% 108% 107% 107% 107% 108%
*64 66

100
63* 63%

100
63 63

*100 i o i 99% 99%
77 78 77 78 76% 77% 76% 77%

127% 127% 127% 127% 127% 127% 127% 127%
120 121% 120% 121% 119% 120% 120 120%

142 142
88% 89% 88% 89% 88% 88% 88% 89%
47% 48% 47% 48% 47% 47% 47 47%

*113 115 *114 118% *113 116 114% 114%
71 71% 70% 71% 70% 70% 70 71%

98% 98% 98 98
30% 30% 30% 31 29% 30% 29% S0%

141 142% 141%142 141 142% 141% 142%
159% 159% 158%159 158% 161 159% 160%

17% 18 *18 18% *18% 18% 18% 18%
52% 53 53 53 52% 52% 52% 53%

6 % 6% 6% 6% 6 6% 6 6
*40 60 *40 50 40 40 *40 50
16 16% 16% 16% 15% 15% *14% 15%

127 130 *128 130 *125 129
139 142 139% 139% 137 137% *134 140
106% 106% 106 106 106% 106% *105 106

12% 12% 13 13 *12 12% 12 12%
49% 49% +48 50 48 48 *48 50
25% 25% 25% 25% 25 25% 25% 25%
75 75 75% 75% 74% 75% *75 76

134 137% 132%138% 132% 133% 131% 134%
102 102 *102 103 *102 103 101% 101%

74% 75% 74% 75 73% 74% 73% 74%
24% 25% 24% 25 24% 25 24% 25

112% 112% 113 113 113% 113% 113 114%
111 113 110 110 110 110
*94 *94 *94 *94

"130 *130 *130 *130
*9% 9% 9% 10 10 10% 10% 10%

*20 21% 21 22% *20 21% 23 24
*16% 17% 16% 16% *16% 17% *16% 17%
*29 30 *29 30 28% 28% 28% 28%
61% 62% 61 61% 61 61% 61% 61%
39 39% 39% 39% 39 39 38% 39%

*85 88 *85 88 86 86 86 86
115 116% 115 115% 114% 115% 114% 115%

19% 19% 18% 19 *19%* 20 19 19%
76% 76% 76% 76% *76% 78 *74 78

*40 42 -40 41% *41 43 *39% 41%
32% 32% 32% 32% 31% 32 31% 32%
75% 75% 75 75% 74% 74% 74 74%
48% 49% 49 50% 48% 49% 49% 50%

226 230 *225 230 225 225 *226 230
20 20% 20 20% 19% 19% 19% 20
13% 13% *13 14 13 13% 12% 13
58 58 *58 59 57 57 58 58
14% 14% *14% 16 *14 16 14% 14%
50 50 49% 49% 50 50% 49% 49%
23% 23% 21% 23% 21% 22% 21% 22%
65% 66% 63 65% 62% 63% 60% 64

*23 23%
32 36% 36 37% 35% 36 33% 36

*87 89 88 88 *88 90 *87% 88%
*27 28 *27 28% 27 27% 27 27
20% 20% 19% 20^ *20 21 19% 19%
55 56% 55% 56% 55% 57% 57 SS7?

*25 26% *25 26% *25 26% *24 26
*62 63% *62 63% *62 64% *62 63
*40 41% *40 41% 40 40 *39% 41%
12% 13% 13% 13% 12% 13% 10% 12%
71

*37
73

71
38%
73

69%
*37
72%

70
39
73

68%
*37%
*72%

68%
39
73%

63 66%

110 111% *110 111% 110% 110% *110% 111%
9 9 *8 % 9% 8% 8% 8% 9

*17% 18% *17% 18% 17% 17% 17% 17%
*43 45 *43 44 *43 44% 43 43%
103 105 103% 103% 104% 104% *103 104%
113 114 *113 114 *113 115 113 114%

37% 38 37% 38 37% 37% 37% 37%
*10% 11% 10% 10% 10% 10% 10% 10%
25 25% 25 25 *24% 25% 25% 25%

*49 52 49 49% -49 52 *49 52
*83 86 *83 86 *83 86 *83 86
46 47 45% 46% 45% 46% 45% 47
21 21 *20 22 *21% 21% *20 22
13 13 *12% 13 - 12% 12% 12% 12%
29% 29% 29% 29% 28% 29% 28% 29
32% 33 32% 33 32% 33 32% 34%
75% 75% 75% 75% 74% 75% 75% 75%

*17% 18 17% 17% 17% 17% A 17%
36% 36% 36% 37 36% 37% 36% 37%
71 71% 71 71% 71 71% 71 71%
96% 99% 99% 101% 99% 101% 99% 101%
97% 99 99 99% 98% 99% 99 99%
72% 73% 73% 75% 74% 76% 75% 76%
35% 35% 36% 36% *36 36% 35% 35%

*111% 112% 111% 111% *112 112% 111% 111%
46% 46% 46% 46% 46% 48% 48% 49%

*96 97% *97 97% *96% 97% *97 97%
93 93% 93 96% 95 98 98 99%

105% 105% 104% 106% 106% 107 107 107 %|
31% 31% 31% 32 30% 31 31 3182 82 81% 81% 81 81 81% 81%!
15 15% 14% 15% 13% 14% 14 14%

*25 28 *24 28 *25 28 24 24 1
35% 36 35% 35% 35% 36 35% 35%'
54% 57 52% 55 52% 54% 54% 55%

192 195 193 194% 193 193 192% 193 I
88% 89% 88% 89 *89% 90% 88% 88%
46 47% 46% 46% 46% 46% 46 46%

►102 110 *104 110 -104 110 1
87% 88% 87% 88% 87% 88 87% 88%

Sales 
of the 
Week, 

Shares.

26,655
300

1,900
3,920

10,865
7,020

305
3,470
1,781

870
13,183

325
100

98,930
2,691

40,376
50

16,710
4,660

130
6,710

125
6,665

14,240
9,986

500
2,590
1,516

35
1,150

490
640
661
155

3,000
1,110

75,395
400

22,850
1,707
1,320
2,222

2,685
1,500

110
700

6,920
1,800

261
5,317
2,025

150
33,685

3,860
59,547

6,124
1,855

908
300
900

10,751
167,227

9,910
12

670
435

560,002

5.825
75,103

5,020
344 
110 
450 
410 
400 
132 

• 610 
2,050 

925 
910 

30

Range of sales in 1892.

Lowest.

30,010
500
450

7,000
5,400
1,820

450
6,767 
3,537 

1147,440 
9,102 

57,611 
850 
525 

30,830 
300 

40,082 
3,199 

709 
1,595 

33,076 
100 

1,245 
1500,000 

4,092 
,243,000 

15,500
15,288

37% Feb.
4% Feb. 

95*g Mar. 
86% Mar. 
58% Jan. 

111% Jan. 
30% Mar. 
24% Feb. 
59 Jan. 
38% Jan. 

139 Feb. 
103% Feb. 
63 Mar. 
98 Jan. 
76% Mar. 

120% Jan. 
11478 Jan. 
141 % Jan. 
87% Feb.
44 Jan. 

108% Jan.
69% Feb. 
95 Jan. 
29% Jan. 

122% Jan. 
138% Jan. 
16% Feb.
45 Jan. 

6 ' Mar.
40 Mar. 
14% Jan. 

x ll9 %  Jan.
119 Jan. 
105 Mar.
12 Mar.
46 Jan. 
20% Jan. 
69% Jan.

120 Jan. 
95 Jan. 
72% Feb. 
24% Mar.

104 Jan. 
104 Jan.

92% Jan. 
128% Feb. 

8 Feb.
18 Mar. 
16% Feb. 
28% Mar.
59 Jan. 
34% Jan. 
86 Feb.

112% Jan. 
18% Feb. 
75 Feb. 
39% Jan. 
29% Jan. 
70% Jan. 
42% Jan. 

224 Jan. 
18% Feb. 
10% Jan. 
41% Jan. 
14% Feb. 
49 Feb. 
21% Mar. 
60% Mar. 
21 Feb.
19 Jan. 
85 Jan. 
27 Mar. 
19% Feb. 
38 Jan. 
25% FeD. 
63 Mar. 
39% Jan. 
10% Mar.
60 Jan. 
37 Mar. 
6 8 - Feb.

110 Jan. 
8 % Feb. 

17 Mar. 
43 Mar. 

103 Jan. 
112 Feb. 
37% Mar.

9% Feb. 
23% Jan. 
46 Jan. 
83 Jan. 
44% Feb. 
19% Feb. 
12% Mar. 
28% Feb. 
32% Mar. 
74% Mar. 
17% Mar.
32% Jan. 
63% Jan. 
78% Jan. 
90 Jan. 
71% Jan. 
35% Mar. 

102 Jan. 
44% Mar. 
88% Jan. 
92% Feb. 

100 Jan. 
30% Mar.
81 Mar. 
13% Mar. 
24 Mar. 
35% Mar. 
52% Mar.

184 Jan. 
88% Mar. 
40% Jan. 
92 Feb.
82 Jan.

Highest.

46%
5%

101%
94%
64%

145
35
28
64%
43%

146%
110%
70

104
83%

128%
121%
145%
94%
50%

117%
75
99
33%

145%
167%
19%
54

9%
51%
20

129%
142
110

15%
56%
27
78%

140%
103

84%
31

119
116
94

135
10%
24
20%
33%
65%
42%
90

119%
22%
81%
45
34%
77%
59 

228
23%
14%
60

Jan. 4 
Jan. 2 
Mar. 12  
Jan. 12 
Mar., 5 
Feb. '20 
Jan. 4 
Jan. 14 
Jan. 16 
Feb. 17 
Mar. 7 
Jan. 28 
Jan. 2 
Feb. 11 
Jan. 7 
Mar. 5 
Mar. 5 
Jan. 28 
Jan. 7 
Jan. 29 
Mar. 5 
Jan. 7 
Mar. 7 
Feb. 18 
Mar. 1 
Feb. 29 
Jan. 2 
Mar. 9 
Jan. 7 
Jan. 11 
Feb. 29 
Mar. 10 
Mar. 17 
Jan. 5 
Jan. 4 
Feb. 13 
Feb. 25 
Feb. 19 
Mar. 5 
Mar. 7 
Jan. 2 
Jan. 7 
Jan. 28 
Mar. 7 
Feb. 1 
Jan. 28 
Jan. T 
Jan. 7 
Jan. 13 
Jan. 13 
Jan. 4 
Jan. 2 
Jan. 14 
Mar. 5 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 
Mar. 
Feb. H  
Feb 15 
Mar. 14

18 Jan.
56 Jan. 4 
26% Jan. 2 
72% Jan. 2 
24 Jan. 5 
37% Mar. 23 
91% Jan. 28 
33% Jan. 4  
22% Jan. 4 
65 Feb. 11 
30% Jan. 5. 
67% Jan. 5. 
43 Jan. 7 
17% Feb. 12- 
79 Feb. 18  
41 Jan. 5- 
74 Mar. 11

112% Jan. 4
11% Jan. 2
22% Jan. a
48% Jan. 7

106% Feb. 1
116% Jan. 4
41% Jan. 6
14% Jan. 4
27% Féb. 3
52% Feb. 13
88 Feb. 11
50% Jan. 4
25 Jan. 4
15% Jan. 4
33% Jan. 4
40% Jan. 5
80% Jan. 4
21% Jan. 4
37%
71%

101%
99%
81%
39%

114%
67%

104
99%

114%
39
86%
18%
29%
40%
64%

195
95%
50%

106
89%

Mar. 14 
Mar.í 17 
Mar/ 23 
Mar. 23 
Feb. JI2  
Jan. 11 
Feb. 6 
Jan. 7 
Feb 5 
Jan. 7 
Feb. 3 
Jan. 4 
Feb. 11 
Jan. 4 
Jan. 4 
Jan. 4 
Jan. ,12 
Mar.22 
Jan. 4  
Mar. 10 
Mar. 15 
Mar. 17

* These are the prices bid and asked; no sale made § Prices from both Exchangee, x  Ex dividend.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—IN A C T IV E  STOCKS. (% Indicates actual sales.)

Inactive Stocks 
If Indicates unlisted.

R a i l r o a d  S t o c k s ,  
Alabama & Vickburglf___

Preferred.

Preferred.

Preferred, 
jouisv. Eva] 
Preferred.

Preferred.

» .  Y.

Pittsburg & W estern.........

March 25. Range (sales) in  1891.
Bid. Ask. Lowest. Highest.

.100

.100 158 165 160 Feb. 165 Feb.
100 .......

.100 135 150 125 Jan. 130 Jan.

.100 102 Jan.

.100 321« 34 31 Jan. 32 Jan.

.100 ( 371« 381g, 37%! Mar. 43% Jan.
81 81% 78% Feb. 83% Mar.

.100 50 50 Feb.
100 13 17

.100 778 Jan. 7% Jan,
50 Ï50 158 150 Jan. 155% Mar.

100
.100 6 6% 7 Feb. 8% Jan.

13 18 1914  Jan. 20 Jan.
.100 6 6% 6 Mar. 7% Jan.
.100 141« 151« 14 Feb. 1678 Jan.
.100 t 28 28% Mar.
.100 ! 851« 85% 80 Mar. 85% Mar.
.100 614 71« 7 Jan. 7 Jan.
.100 10 10% 91« Feb. 12% Jan.
.100 3 5 31« Mar. 4 % Mar.
.100 92 91 Feb. 96 Jan.
.100 10 Ï3 12 Jan. 14 Jan.
.100 j
.100 ( 1 3 1« 14 Mar.
.100 20% Feb. 21 Feb. ;
.100
.100 1 23 24 Mar.
. 50 921« 95 77% Feb. 77% Feb.
. 50 110 112 100 Feb. 112 Mar.
. 25
.100 5 Jan.
. 50 147 Mar.
.100 108% Jan. 111 Feb.
.100 16% 18 16% Feb. 26 Jan.
.100 12 15 11 Mar. 15% Jan.
.100 154 152% Feb. 154% J an.
. 50 ......... ......... —  - .........

Inactive Stocks.
If Indicates unlisted.

Do pref..

Toledo St. Louis & K. C ity ff,

American B an t Note Coif.

Preferred.

Do p r e f . . . . .......
Lebigb & Wilkes. Coal If.

National Starch Mfg. Co.

Postal Telegraph—Cablelf.

March 25. Range (sales) in  1892
Bid. Ask. Lowest. Highest.

.100 170 175 164 Jan, 171% Mar.ion 8 10 9 Jan. 9% Jan.100 35 45 32% Feb. 38 Mar..100
.100

141
76

150 128 Mar. 
76% Jan.

132 Jan. 
79 Mar..J00

.100
*1%

21
2% 1 Mar. 

17% Jan.
4% Jan. 

22 Mar.
.100

20 21% 8% Jan. 
38% Feb.

26 Feb. 
38% Feb.

.100 145 147 144 Feb. 150 Jan.
45 47 43 Feb. 45% Mar.

.100 +117 116 Feb. 118% Feb.

.100 80% 82 80 Jan. 82% Jan.

.100 ( 98 98% 96 Jan. 99% Feb.

.100 9 11 9% Mar., 14% Feb.

.100

.100
75 Jan. 
80% Jan.

79% Jan 
83 Feb.

.100

.100
102 103 94% Jan. 

15 Jan. 
148 Jan. 

26 Feb.

102% Feb. 
18% Jan.

.100 (155

.100 27 29 28% Mar.

.100 18 19 18% Mar. 24% Jan.

.100 50 60 67% Mar. 64 Jan.
20 25 20 Feb. 25 Feb.

.100 25 27 23% Feb. 27 Mar.

.100 ( 78 80% 76 Jan. 82 Jan.

.100 19% 19% 1878 Jan. 21 Jan.

.100 30 32 27 Jan. 32 Feb.

.100 ( 42% 43 35 Feb. 46% Feb.

.100 10 11% 10% Jan. 11% Feb.

.100 44 46 42% Feb. 45% Jan.

. 50 

.100
275 275 Feb. 

114 Feb.
275 Feb. 
118 Jan.

54 55 37 Jan. 50 Feb.
.100 3% 4 % 3% Mar. 4  Jan.
.100
.100

19 2 1 20 Feb. 
14 Feb.

22% Jan. 
15% Mar.

100 i 48 49 48 Jan. 54 Jan.
(144 145 140 Jan. 146% Mar.

No price Friday; latest price this week
NEW YORK STOCK EXCHANGE PRICES.—STA T E  BONDS M A R C H  25 .

SECURITIES. Bid. Ask.
Alabama—Class A , 4 to 5 ....... 1906

Class B, 5s...............................1906
102% 103%

Class C,'4s............................... 1906
Currency funding 4s............ 1920

Arkansas—6s,fund.H ol.l899-1900 
do. Non-Holford

7s. Arkansas Central R R ............
Louisiana—7a, cons................. 1914

Stamped 4s......................................

95
7

160
1

105
86

105

96%
13

185
10

88
Missouri—Fund..............1894-1895

SECURITIES. Bid. Ask.
New York—6s, loan ................. 1893
North Carolina—6s, o ld ..........J & J

Funding act............................1900
102

3*0
10
20

2
3

97
124
102%

2

.........

New bonds, J. & J ___1892-1898
Chatham R R .................................... 7

7
99

127
2%

Special tax, Class 1........................
Consolidated 4 s .....................1910
6s....................... ....................... 1919

Rhode' Island—6s, cou „1893-1894  
South C arolina- 6s, non-fun d.1888

SECURITIES.
S.C. (cont.)—Brown consol.6s.l893
Tennessee—6s, old.........1892-1898

Corni romise, 3-4-5-6S..........1912
New settlement, 6s...............1913
5 s ................................   1913
3 s ...............................................1913

Virginia—6s, o ld .................................
6s, consolidated bonds.................
6s, consolidated, 2d series, rects. 
6s, deferred, t ’ s tre c ’ts, stamped

Bid.

62
72

106
99%
69

Ask.
96

107
102

701«

71« 8%

New York City Bank Statement for the week ending March 
19,1893, is as follows. W e om it two ciphers (00) in all cases.

Ban&s. 
(00s omitted.)

Bank of New York...
Manhattan Co___ \___
Merchants’ .................
Mechanics’.......... .......
America......................Phenix..... ...................
City.............................
Tradesmen’s ..............
Chemical.....................
Merchants’ Exchange 
Gallatin National..... 
Butchers’ & Drovers’. 
Mechanics’ & Traders
Greenwich..............
Xieatnei Manufacture.
Seventh National___
State of New York.... 
American Exchange.
Commerce...................
Broadway..................
Mercantile........... .
P acific.......................
Republic.....................
Chatham...................
Peoples’ . ....................
North America...........
Hanover......... ............
Irving................... .
Citizens’ . . . . . . ___.. . .
Nassau................. .
Market & Fulton.....
St. Nicholas................
Shoe <fc Leather.......
Com Exchange..........
Continental...............
Oriental..................... .
Importers’ & Traders’
Park...........................
Bast River.................
Fourth National........
Central National......
Second National........
Ninth National..........
First National.........
Third N ational........
N. Y. Nat’l ExchangeBowery.......................
New York County___
German-American.... 
Chase N ational.......
Fifth Avenue........
German Exchange....
Germania.............
United States........Lincoln .................
Garfield..................
Fifth National...... .
Bank of the Metrop...
West Side.....____
Seaboard...............
Sixth National...... .
Western National___
First, National,B’klyn 

Southern National.
Ttoal.

Capital.
9

2,000,0
2.050.0 
2 ,000,0 
2 ,000,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0 
6,000,0 
6,000,0 
1,000,0 
1,000,0

422,7
1,600,0

450.0
200.0
700.0

1,000,0
500.0
600.0
500.0
750.0
600.0
500.0 

1,000,0 
1,000.0

300.0
1.500.0
2,000,0

250.0
3.200.0
2,000,0

300.0
750.0
500.0

1,000.0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0
150.0
300.0
200.0
500.0
200.0

2.100.0
300,0

1,000,0

Surplus.
9

1.933.0
1.580.3

976.2
1.948.6
2.197.7

461.7
2.538.9

184.1
6.723.7

139.3
1.561.5

302.2
420.9
150.3
548.9 

68,3
483.5

2.213.3 
3,437,2
1.643.5
1.035.0

438.4
950.1
833.5
318.3
584.7

1.722.9
315.3
440.1
250.5
781.0
120.7
246.5

1.210.9
277.6
416.9

5.416.8 
2,913,7

133.8
1.747.6

520.2
434.5
180.9

7.066.6 
57,5

163.8
500.3
670.6
293.4 

1,033,5
849.4
643.1
493.3
554.8 
400,0
406.2
314.8
649.3
253.3 
189,2
344.8
170.6
785.9
122,8

Lottie.
’*

15.060.0
10.589.0

7.564.9
10.208.0 
17,657,6
5.770.0 

16,522,8
2.700.6

24.631.4 
4,055,3
6.151.9
1.784.6
2.465.0
1.174.2
3.246.5
1.684.3
3.475.8

18.962.0 
21,619,2

6.618.3
9.837.4
2.827.9

14.048.5 
6,608,8 
2,221,8
5.548.8

18.972.6
3.126.0
3.026.3
3.148.2
4.356.6
2.113.0
3.359.0
8.709.8
5.837.2
2.220.0

28.503.0
28.193.1 

1,118,0
23.083.6
8.874.0
5.207.0
2.849.8

29.984.7
4.969.9 
1,567,8
2.814.0
2.921.5
2.886.2

15,287,6
5.310.0
2.914.6
2.841.4
6.741.6
6.274.7
3.674.4
1.844.6
4.714.1
2.225.0
4.607.0
1.635.0 

11,610,4
4.254.0
1.950.4

............... 60,372,7*66,554,2J494,659.7 99,741,2)50.035,5 534,308.0

Specie.
9

2.940.0
4.306.0
1.064.6
1.581.0
2.390.2

607.0 
4,192,9

642.0
6.427.6

521.0
1.191.0

308.9
205.0 
179,4
857.3
353.4
167.0

2.715.0
2.166.1
1.167.0
1.976.2

210.7
1.856.3
1.042.6

281.0
876.2

5.055.2
636.9
657.2
191.7
730.5
125.7
475.0

1.985.0
1.586.0

140.0
5.851.0
7.748.0

241.3
5.633.8
2.572.0 
1 322,0

787.2
6.166.6

695.6
151.8
582.0
910.0
456.3

3.351.2
1.256.0

192.9
389.7 

2,078,6
1.411.5
1.116.6

424.3
840.9
484.0
661.0
227.0

1.389.9
910.0 
293,5

Legale.
$

1.460.0
1.025.0

917.3
469.0

2.578.1
1.265.0
1.235.0

277.0
3.186.1

559.9
763.6
159.6
340.0
111.5
289.5 
77,8

378.9
1.817.0
2.577.1

867.9
1.318.7 

602,8
2.426.2

847.1
326.1
566.0 

1,277,4
356.8
192.3
434.5
361.2
434.2
517.0
280.0
172.9
315.0

2.432.0
2.032.8

105.6 
1,620,6 
1 098,0

269.0
274.1 

2,219,6
696.4
284.2
175.0
221.0
183.2 

1 642,4
287.9
700.3
366.2
395.9
176.2
277.6
141.4
426.0
277.0
792.0
188.0

1.923.0 
307,0
251.7

Deposits.
9

15.700.0
13.166.0 
7,668,8
8.877.0

18.735.4
6.224.0

18.866.1
3.109.7

27.197.5
4.662.7 
5,995,3
1.849.5
2.460.0
1.128.1
3.197.7
1.674.8
2.713.0

16.655.0 
17,104,9
5.005.8

11.243.7
3.328.8

16.222.7
7.137.5
3.035.2
6.176.8

21.741.4
3.238.0
3.283.3
3.353.8
4.446.3
2.260.3
3.951.0
8.639.3
6.940.8
2.060.0

30.807.0
33.755.8 

1,034,1
25,626,2
11.178.0
6.190.0
3.693.1

31.110.9
5.261.9
1.568.3
3.108.0
3.598.4
2.743.3

18.399.1
5.876.3
3.471.2
3.309.6
8.294.7
6.143.3
4.634.3
2.089.7 
5,426,2
2.521.0
5.310.0
1.458.0

12.655.5
4.396.0
1.648.9

New York City, Boston and Philadelphia Banks :

Banks.
Capital dc 
Surplus. Loans. Specie. Legale. Deposits.1 Oirc’l'n

N. Y ork .* $ 9 $ $ $ $Feh. 20 ... 125,380,6 476,571,0 1131521 50,520,9 531,261,8 5,457,7
27— 125.380,6 480,880,0 1078143 52,140,1 531.938,8 5,465,6

Mar. 5— 125,380,6 488,675,3 1044798 50.207.1 533,578,7 5,598,044 12— 126,926,9 492.934,0 1004558 48,734,8 531,676,6 5,571,144 19 — 126,926,9 494,659,7 99,741,2 50,035,5 534,308,0 5,564,4
Bosi on.
Mar. 6 — 64,642,9 161,121,6 10,532,5 5,900,1 144,420,2 4,221,3“ 12 — 64,642,9 161,180,3 10.318,1 5,599,6 144,832,8 4,258,144 19— 64,642,9 160,361,7 10,342,1 5,632,2 144,792,0 4,267,5
Phil a.*
Mar. 5 — 35,793,7 98,816,0 36,982,0 108,654,0 3,379,04* 12— 35,793,7 99,593,0 36,179,0 108,557,0 3,368,0° 1 9 .. . 35,793,7 99,945,0 36,265,0 109,973,0 3,374,0

*
837.372.0
631.021.2
770.624.2
770.622.0
715.492.2

94,517,0
87.535.2
89.269.3
78.344.4 
66,650,3 
72,263,

* We omit two ciphers in all these figures. 
•lelDhia. the item “  due to other banks.” t Including, for Boston and Phil 8

City Railroad Securities—Brokers’ Quotations.

Atlantic A v.,B ’klyn.St’k.
Gen. M .,5s,1909...A&0 

Bl’ckerSt. & Ful.F.—Stk.
1st mort., 7s., 190P-.J&J 

Br’dway <ft TthAv.—St’k— 
1st mort., 5s, 1904 .J&D 
2d mort-, 5s, 1914. ..J&J
B’way 1st, 5s, gu...... ’ 24
2nd 5s, int. as rent., ’05.

Brooklyn City—Stock.......
B’klyncrosst’n 5s., 1908 

Bkn.C’y<fcN’n5s, 1938 J& J 
Central Crosstown—St’k ..

1st mort., 6s,1922.M&N 
Cent. Fk.N.& E.Riv.—Stk.

Consols.7s, 1902 ...J&D 
Dry Dk.E.B.& Bat’y—Stk 

1st mort., 7s, 1893.. J&D

108
100

112
108

Dry Dock E. B’y & B.—
100

27 29 230
1 1 3 115 EighthAv.—Scrip, 6s, 1914 105 109
195 200 42d & Gr’nd St. F’ry—Stk. 250
104 1st mort., 7s, 1893.A&O 102 105
103 42d St. Manh.& St.N. Ave. 48 50
104 1C6 1st mort., 6s, 1910.. M&S 110 112

92 95 2d M„ income,6s—..J&J 53 55
x 175 177 Honst.W.St.& P.F’y—Stk. 200
109 110 1st mort., 7s, 1894., J&J 100 107
101 102 Niuth Ave.......................... 125 135
135 103 10
115 117 1st mort., 5s, 1909.M&N 102 104
123 125 Sixth Ave.—Stock............. 205 210
116 120 Third Ave.—S tock ........ . 220 .... .
118 120 1st M., 5s, 1937...... J&J 110 113
100 103 Twenty-third St.—Stock.. 265 ......

1st mort. 7s, 1893.......... 102 104
Bank Stock List—Latest prices of bank stocks this week.

BANKS.
America.......
Am. Exoh...
Bowery........
Broadway... 
Butchs’& Dr.
Central-------
Chase...— . 
Chatham... .  
Chemical....
City___ ____
Citizens’ .......
Columbia__
Commerce... 
Continental. 
Corn Exch... 
Deposit— .. 
Bast River., 
llth  Ward...
Fifth Ave___
Fifth............
First-—. —— 
First N., S. I 
14th Street.. 
Fourth........ .

Bid. Ask. BANKS. Bid. Ask. BANKS. IBid. Ask.
206 212 Gallatin........ 315 230
154 400 805
305 312 122 130272 275 German E x. 335 380 110182 187 330 160130 150 165
425 345 355 230
420 145 190
4400 4800 Im. & Trad’s’ 600 625 P ark............ 310 325
475 500 180 195 290
155 165 Leather Mis’ 240 260 Phenix_____ 127% 130
250 400 125 130
186% 190 Manhattan... 180 182 R epublic___ 175 180
128 135 225 174 180
252 260 188 190 325
115 180 220 125
150 220 150 160
200 152 155 118
2000 Merch’ts Ex. 124 130 State of N.Ÿ. 108 115
320 10% 12% Third........... 100% 105
2500 107
108 250 300 200
170 300 117 119%

i 196 21Ó Nassau...—.. 165 West Sòde... 225 J......
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Active Stocks, 
f  Indicates unlisted

Share Prices — not Per Centum Price».

Saturday, ! Monday, 
Marcii 19. Marcii 21.

206

*5*8___
*19% . . . .  
87*2 88

*26 ........
*82*a........
*33% 333g 
53 53
56% 57%
19% 19% 
48% 49% 

103 105

&tch. T. & S. Fe (Boston#.100 39% 39%
Atlantic & Pac. “  100 ^4%
Baltimore & Ohio (Balt.). 100't* 100 101

ls t  preferred “  100
2dpreferred “  100

Boston & Albany < Boston) .100 206 
Boston & Lowell “  100 *17o
Boston & Maine “  100 171 171%
Central of Mass. “  100 16 17

Preferred “  100 *34 35
Ohic.Bur.& Quia. “  100 107% 107%
Chic. Mil. & St. P. (BUI. ) .100 77% 77%
Chic. & W. Mich. (Boston). 100 
d ev e . & Canton “  100

Preferred___ “  100
Fitohburg pref. “  100
FI, & PereMarq. “  100

Preferred “  100
Hunt. & Br. Top. (Phila ) .  50 

Preferred “  50
Iiehigh Yalley “  50
Staine Central (Boston). 100 
Mexican Central “  100
W. Y. & N. Eng. “  100

Preferred___ “  100
Northern Central (Balt.). 50 
Northern Pacific (Filila.). 100 

Preferred “  100
Old Colony.. . .  (Boston). 100 
Pennsylvania.. (Phila.). 50 
Philadel. & Ene. “  50
Phila. &Reading “  50
■Summit Branch (Boston). 50 
Union Pacific ‘ ‘ 100
United Cos.of B.J.(Phila.)100 
WeaternN. Y. & P zì( Phila. ) . 100
miscellaneo us Stock s.

Am.Sug’rRefin.if (Boston)___
Preferred........ “

Bell Telephone .. V. 100 
Bost. & Montana “  25
Butte* Boston.. “  25
Calumet & Hecla “  25
Canton Co..........  (Balt.). 100
Consolidated Gas “  100
Sìrie Telephone (Boston) .100 
Lamson Store Ser. “  50

'I»ehi’h Coal&Nav. 'Phìl.j 50 
N.Eng. Telephone ( Bost'n) 100 
North American. (Phil.) .100 
Themson-H’n E l.. (Bost’n) 25

Preferred..........  “  25
West End Land.. “  —

* Bid and asked prices;

39 39%
* 4 %  . . . . . .

. . . . . .  100%

23% 23% 
66%  66% 

173 173
54% 54% 

*39 39%
27i3i628%

205 205
175 175
171% 172% 
*16 17
*34 35
107% 107% 

77% 77% 
*50 52%

*5% 6
*19 . . . .
87% 87%
83% 83% 
33 33
53 53
57 57%

Tuesday, 
March 22.

Wednesday, 
March 23.

38% 39% 
4% 4%

125
205% 205% 
175 175
171% 172 
*16 17
*34 35
107% 108% 

77% 77% 
*51 53

5% 5%
»........  19

87% 87%

46% 46% 
226% 226% 

8% 8%

94% 95% 
97% 97% 

203 203%
41% 43 
16 16% 

270 270
*66% 67 
51% 51% 

*46 46%
*16 16% 
54 54%

*51 51%
*15% 15% 
59 59
28% 28% 
19% 19% 

no sale was

*19 19%
48% 4838 

102 103
*69 ........
23% 23% 
65% 66% 

173 173
54% 54% 

*39% 39% 
27% 28% 

5% 5%
45% 46% 

226% 226% 
*8% 9

95% 
97% 

203% 
42% 
16 4 

275
ir

*51%
46

*16
54

*51
15%
59
28%
19%

jmade.

96%
97%

205
43%
16%

281
67
51%
46
17
54%
51%
15%
59
28%
19%

........  85
32% 32% 
53% 53% 
56% 57%

........ 115
19 3 9
49% 49% 

103 103
69% 69% 
23% 23% 
66 66% 

172% 172% 
54% 54% 

*39% 40 
27% 28%

88%
*4%

100
132%
120
204
175
169%
*16
*34
108

77%
*52

*5%
*19
87%

39%
100%

205
175
171

17
35

108
77%
53

87%

46% 46%
....... 226%

8 % 8 %

96% 99% 
97% 99% 

204% 205 
43% 44% 
17 17%

280 280 
*66 67
51% 51% 

*46 46%
16 16% 
54% 54% 
51% 51% 
15% 15% 
59 59%
28% 28% 
19% 19%

84 85
33 33
53% 53% 
57 57%

105 115
19 19
49% 50% 

103 103
69% 69% 
22 23%
63% 65% 

. . . . . .  173
54% 55 
39% 39% 

2713iè283x

45% 46 
. . . . . .  224

8% 8 %

Thursday, 
Maroh 24.
38% 38% 
*4% . . . . . .
99 99

Friday, 
March 25.

Sales 
of the 
Week, 

Shares.

120% . . .
205 ........
174 174
170 170

16 16% 
*34 35
107% 107% 

76% 76% 
52 52
*5% 5%

*19 ...
87% 87% 
26% 28% 
84 85

*32% 33 
*52 54
56% 57
19% 19% 
49% 49% 

103 103
*69 69%
21% 22% 
62% 63% 

172 172%
54% 55 
39% 39% 

27i3i 628Hie

99%
99%

205
43%
16%

275
*66
50%

52
15
59%
28%
19%

101%
99%

206
45%
17

280
70
51%
46%
16
54%
52
15
59%
29
19%

45% 46 
x223%223% 

8% 8%

99%101% 
99 99%

205 205%
43% 44 
15% 16 

*270 275
*66% 75 
51% 52%
46
16
54

*51%
14

46
16
54%
14%

58% 59% 
28% 29 
19% 19%

38 39
*4% 5

*99 100
132 . . . .
118 . . . .  
203 203%
174% 174% 
169 170
16 17
34% 34% 

107% 108 
77 77%

*51 . . . ....... 6
*19 . . . .
87% 87% 
28% 28% 
85 85

*32% 33 
*52 53%
57 57%

110 .. .
19 19 hi
49% 50% 

102%103 
*68 70
21% 22% 
60% 63% 

172 172
54% 55 
40 40
289i6 29%

22,775
100

6

Range of sales in 1892.

Lowest.

90
104
740

55
50

4,418
4,200

17

84
130
116
199
173
159

16
33

543
610
852
153
130

3,422

45% 46% 
........224

Highest.

2,680
6,617

968
110

9,404
27,902

228
6,499

750
128,828

200
4,901

23
340

37% Feb. 8 
4 Mar. 9 

Jan. 6 
Jan. 12 
Jan. 18 
Jan. 8 
Jan. 5 
Jan. 28 
Jan. 4

__Jan. 2
103% Feb. 24 

76% Mar. 24 
48 Feb. 25 

5% Feb. 17 
19 Feb. 20 
81% Jan. 19 
25 Feb. 29 
75% Feb. 13 
25% Jan. 27 
46% Jan. 21 
50% Jan. 13 

112 Mar. 14 
18% Feb. 1 
42% Jan. 2 
97 Feb. 25 
68 Jan. 19 
21% Mar. 25 
60% Mar. 25 

164% Jan. 5 
54% Mar. 9 
32 Jan. 29 

193 «V Jan. 19 
5% Mar. 21 

44% Feb. 11 
x223%Mar24 

8 Jan. 19'

99% 101% 
99 100

205 205%
42% 43 
15 15%

270 270
52% 52% 

*45% 46%
........  16
54 54
51% 51% 
14% 14% 
58% 58% 
28% 28% 
19% 19%

50,093
7,476

654
15,00»

4,142
351

1,695
10

162
453

66
4,071

855
179

2,272

46% Jan. 4 
5% Jan. 5 

100% Mar. 15 
135 Feb. 15 
120% Mar. 9 
209 Mar. 9 
175% Feb. 4 
172% Mar. 21 
18 Jan. 8 
38 Jan. 9 

110% Jan. 28 
83% Jan. 7 
54 Mar. 16 

8 Feb. 12 
23 Jan. 4 
88% Mar. 7 
28% Mar. 25 
86% Jan. 16 
34% Mar. 3 
54% Mar. 3 
62% Feb. 11 

117 Jan. 16 
24% Jan. 4 
58% Mar. 3 

114% Jan. 9 
69% Mar. 16 
26% Jan. 5 
72% Jan. 2 

173 Mar. 3 
57% Jan. 2 
40% Mar. 3 
34% Feb. 11 

7 Feb. 15 
50% Jan. 4 

226% Feb. 27 
10% Feb. 18

78% Jan. 
90% Jan. 

200 Mar. 
31 Feb. 
13% Feb. 

253 Feb. 
60% Jan. 
43 Jan. 
43% Jan. 
14% Feb. 
48% Jan. 
50% Feb. 
14 Mar. 
49% Jan. 
26% Jan. 
16% Jan.

101%
100
210

45%
17%

281
65%
52%
47
17
55%
53
18%
62%
29%
20

Mar. 24 
Mar. 25 
Jan. 15 
Mar. 23 
Jan. 5 
Mar. 21 
Mar. 17 
Mar. 25 
Jan. 7 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb.

4
15
29
2
9
9

Mar. 14

inactive Stocks. Bid.

Prices of March 25.
Atlanta & Charlotte (Balt.) .100 
Boston & Providence (Boston). 100 
Camden&Atanticpf. (Phila.). 50
Catawissa..................  “  50

ls t  preferred........  “  50
2d preferred..........  “  50

ventral Ohio...............  (Balt.). 50
Chari. Col. & Augusta “  100
Connecticut & Pass. (Boston). 100 
Connecticut R iver... “  100
Delaware & Bound Br.(P7wia.).100 
Har.Ports.Mt.Joy&L. “  50
•Kan. C’yFt. S.&Mem. (Boston). 100

Preferred............... “  100
K. City Mem. & Birm. “  100
Little Schuylkill....... (Phila.). 50
Manchester & Law.. (Boston). 100 
Maryland Central.... (Balt.) 50 
Mine Hill & S. Haven (Phila.). 50
N esquehoning Val__  “  50
Northern N. H........... (Boston). 100
North Pennsylvania. (Phila.). 50 
Oregon Short L ine...(Boston). 100
Parkersburg............... (Balt.) 50
Pennsylvania & N. W. (Phila.) 50
Raleigh & Gaston___ (Balt.) 100
Rutland....................... (Boston). 100

Preferred..... ........... 100
Seaboard & Roanoke. (Balt.) 100]

lst preferred.......... , “  100
West End..................... (Boston). 50

Preferred................ “  50
West Jersey.................(Phila.). 50
West Jersey & Atlan. “  50
Western Maryland.. (Balt.). 50 
Wilm. Col. & Augusta “  100
JWilmingt’n&Weldon “  100
Wisconsin Central... (Boston). 100

Preferred................ “  100
Worc’st.N ash.&Roch. “  100

’  MISCELLANEOUS.
Allouez Mining........ (Boston). 25
Atlantic Mining........  “  25
City PassengerRR... (Balt.). 25
Bay State Gas............(Boston). 50
-  "  '  10

10 
25 
25 

5 
25 

100 
25

253
27

8%

54

Ask.

90

9
62
61%

118%
235

80
105

52%
”84
26%

1

30

Inactive stocks. Bid. Ask.
11 12%
4% 4%

17% 18
§ 81% 82
§ 60% 60%

j[........ 108
§103% Ì04

Bonds.

45
115

21%
69

4
66

86%
56
18

110
115

17
40

1%
12%

Boston Land 
Centennial Mining... “
Fort W ayne Electrical “
Franklin Mining.......  “
Frenchm’n’sBayL’nd “
Huron Mining............ “
Illinois Steel IT............ “
Kearsarge Mining___ “
.Met. Trac. Co...............(Phila.)
Morris Canal guar. 4. (Phila.). 100 

Preferred guar. 10- “  100
Osceola Mining.......... (Boston). 25
Pullman Palace Car.. “  100
Quincy M in ing ....... “  25
Tamarack Mining.... “  25
■Thomson Ele. Weld’g. “  100

28
6%

10%
12%
14%

5

69%
55

27

82

S107

Ir20
Ub‘¿%
S 60% 
5121% 

95% 
)i

75

20

17%
41

1%
12%

12
114

32%

172

28%
6%

10%
13
14%

5%

13
115

80
200

33

175

Thom.Europ.E.WeldU (Boston) 100
Water Power................. “  100
Westing, El. tr. rec.il “  50

B onds—B oston . At.Top.&8.F.100-yr.4g.,1989, J&J 
100-year income 5 g., 1989.Sept.

Burl. & Mo. River Exempt 6s, J&J
Non-exempt 6s............1918, J&J
Plain 4s.......................-. 1910, J&J

Chic. Burl. & Nor. ls t  5,1926, A&O
2d mort. 6s.................1918, J&D
Debenture 6s........ .1896, J&D

Chic. Burl.& Quincy 4s. .1922, F&A
Iowa Division 4s.......1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 58.1913, J&J 
Current River, lst, 5s..1927, A&O 
Det. Lans. & Nor’n M. 7s. 1907, J& J 
E astern ls t mort. 6 g., 1906, M&S 
I  ree.Elk. &M. V.,lst, 6S.1933, A&O 

Unstampedlst, 6s— 1933, A&O 
K.C.C.&Spring.,lst,5g.,1929, A&O 
K. C. F. S.&M :con. 6s, 1928, M&N 
K.C. Mem. &Bir., lst, 5s,1927, M&S
K. C. St. Jo. & C. B., 7s ..1907, J&J
L. Rock&Ft. S., ls t,7 s ..1905, J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&O

2m.. *6 £...••.........1936} A.&O
Mar. H. & Ont., 6s---- .1925, A&O

lit e m  6s . . . . . . . . ....... 1923. J&D
Mexican Central, 4 g . . .1911, J&J 

ls t  consol.inoomes, 3 g, non-oum.
2d consol, incomes, 3s, non-cum.

N. Y. & N.Eng,, lst, 7s, 1905, J&J
ls t  mort. 6s................. .1905 . J&J
2d mort. 6s..............1902, F&A
2d mort., scaled, 5s.-.1902, F&A 

Ogden. & L. C.,Con.6s.l920,A&O§ 1+104%
Inc. 6s... ............ - .......... —1920

Rutland, lst, 6s............1902, M&N
2d, 5s..........................1898,F&A

Bonds.—P h iladelih ia  Allegheny Val.,7 3 10s, 1896, J&J 
Atlantic City lst 5s, g., 1919,M&N 
Belvidere Del., lst, 6s..1902, J&D
Catawissa, M., 7s........ 1900, F&A
Char. Cin.& Chic.lst 5g, 1947, Q—J 
Clearfield & Jeif., lst, 6s.1927, J&J
Connecting. 6s . .---- 1900-04, M&S
Del. & B’d Br’k, lst, 7s.1905,F&A 
Easton & Am. IstM.,5s. 1920, M&N 
Elmir. &Wilm., lst, 6s.l910, J&J.
Hunt. & Br’d Top,Con.5s.’95,A&O
Lehigh Nav. 4%s......... 1914, Q—J

2d os, go ld ................1897, J&D 110%
General mort. 4%s, g.l924,Q—F( 101 

Lehigh Valley, lst 6s...1898, J&DS 113
2d 7s........ - ............... 1910, M&S 133
Consol. 6 .................... 1923, J&D] |nn

North Penn, lst, 7s---- 1896, M&N
Gen. M. 7 s . . . . . ....... ...1903, J&J

Pennsylvania gen. 6s, r..l910, Var 
Consol. 6s, e .. —  .1905. Var

123

107

110%

69%
35%
18 

120 
112 
104% 105%

70%
35%
19

120%

109%
105%
112
116%

118
127

111%

129
113
127%
132

Penna. Consol. 5s, r ........1919, Var
Coliat. Tr. 4% g..........1913, J&D

Pa. & N. Y. Canal,7s... 1906, J&D
Consol. 5s.................... 1939, A&O

Perkiomen, ls t ser., 5s.1918, Q—J 
Phila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g ..........1920, A&O
Phila & Read, new 4 g., 1958, J&J 

ls t pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958, Feb. 1
2d, 7s.................................... 1893, A&O
Consol, mort. 7s.........1911, J&D
Consol, mort. 6 g .. . . . .  1911, J&D
ImprovementM. 6 g., 1897, A&O 
Con.M.,5 g.,stamped,1922,M&N 

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 7 s ....1900, F&A
Po’keepsie Bridge, 6 g .1936, F&A 
Schuyl.R.E.Side.lst 5 g.1935, J&D 
Steuben.&Ind.,lstm.,5s.l914, J&J
United N. J., 6 g ......................1894, A&O
Warren & Frank.,lst,7s,1896,F&A
Atlanta^?6har?.^lst7sf 1907, Jfc J

Income 6s..................I960’Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g ...l925 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S.W.,lst,4%g.l990, J&J 
CapeF.&Yad.,Ser.A.,6g.l916, J&D

Series B., 6 g ..............^
Series C., 6 g ...............Cent. O h io ,4 % g ........1930, M&S

Chari. Col.&Aug. ls t 7s. 1895, J&J 
Ga. Car. & Nor. 1 st 5 g .. 1929, J&J
North. Cent. 6s . . . . . ................-*-900, J&Jga...........................................1904, J&J

Series A, 5s..........................1926, J&J
413a  ......1925 . A&O

Oxf.&Clark.,int.gu.,6 g.l937,M&N 
Piedm.& Cum.,lst, 5 g.1911, F&A 
Pitts. & Connells. Ist7s.l898, J&J 
Virginia Mid., ls t 6s. ..1906, M&S

2d Series, 6s— ......... -1911 M&S
3d Series, 6s.......- ......191®» M&S
4th Series, 3-4-5s.......1921, M&S
5th Series, 5s..............1^ J» M&8

West Va. C. & P. 1st, 6 g.1911, J&J 
West’s. N.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6s.. 1910, J&D

M IS C E L L A N E O U S .
Baltimore—City Hall 6s. 1900, Q—J

Funding 6s .................. 1900, Q—J
West Maryl’d RR. 6s..1902, J&J
Water 5 s . . . . . ............ 1916, M&N
Funding 5s................. 1916, M&N
Exchange 3%s............1930, J&J

Virginia (State) 3s, new.1932, J&J

Bid.

108%
124
105
112
101

86

Ask.

116

66
58%

106%

107
104%

98
114
108
106
103

86%
75%
66%
59

131%

105
102

68
108%
106%

122% [Equitable Gas, 6s . .---- 1913, A&O 11Q

105% .........
116 [116%

96 LOO
: : : : : :

101%
t

103% 105
98 99
96 98
96 98

101%
103 104

104
117% 119 *
109%

100
114% 114%
113 116
111 112

108%
80

97 98
108 108%

93
119 119%

115% 116%
120

127
102

72% 72%
108% 109

1 113
100 _«
110

M Unlisted. § And accrued interest,. i bast price this week
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NEW YORK STOCK EXCHANGE PRICES (Continued).—A C T IV E  BONDS M A R C H  25, AN D  FOR Y E A R  1892.

R ailroad  and Miscel. B onds.

A t. Top. AS. F.-

Cent. Ga.- 
Central of 

Consol.,

do.

do

Chic, «fe E. 111.—Ist,s.f.,6s!l90'
Consol., 6 g . . . ................. 193-
General consol. 1st, 5s..193'

Chic. Gas L. AC.- 
Chic. Mil. <& St. P.-

Mil.ANor.-
Chic.AN.W.-

Chic. Peo. <& St. Louis- 
Chic. R.I. «fe Pac.—6s, c

Col. Midland-

Det. B. City <& Alpena- 
Det. Mac.& M.—L’dgri 
Dui. A Iron Bange—5 
Dui. So. Sh.<fc A tl—5

Elte. Lex. A Big San.—6 g
Pt. W. A Denv. City—6 g _____
Gal.H.&San An.-W.Div.lst,5 g,
Illinois Central­
ist.-<fe Gt. No.—l

-4g.

Iowa Central—1st, 
Kentucky Central- 
Kings Co. El.—1st, 
Laclede Gas—1st, £ 
Lake Erie A West.-

-4g ....l98 ':

Louis. A Nash.—Cons., 7s! 1898
do.

Nash.Fl.ASh.—lstgtd.5g.’37 
Louis. N.A. <& Ch.—1st, 6s. 1910

Consol., 6 g ......................1916
Louis. St. L. ATexas—6g.l917  
Metro. Elevated—1st, 6 g.1908

2d,6s................................ 1899
Mich. Cent.—1st,con.,7s..1902

Consol., 5s .....................1902
MiLLakeSh. <feW.—1st,6g. 1921 

Exten. & Imp., 5 g .... . .l9 2 9
K. K. & T.—1st 4s, g ........ 1990

2d 4s, g ............................ 1990
Mo. Pacino—1st, con., 6 g.1920

Sd,7s............................ ...1906Pao. of Mo.—1st, ex., 4 g .1938 
2d extended 5s ..........1938

Note—“  b ’

I Closing Bange (sales) in 1892.
Period Mar. 25 Lowest. Highest.

0 Q -F 109 107% Jan. 111% Jan.
9 J «fe J 83 81% Feb. 84 Jan.
9 Sept. 60% 58% Feb. 66% Jan.
7 ............ *73 a 71% Mar. 74 Jan.
) J A J *12 b 12 Feb. 14% Jan.
4 A A 0 116%b I l l  Jan. 116 Mar.
3 J A J 107 b 105% Jan. 

100% Mar.
107% Feb.

3 M & S 100 b 104% Feb.
>........ 72% 72% Mar. 85 Feb.
9 Q—J 116 b 115 Jan. 117% Mar.
2 M<& N *122 b 120 Jan. 123% Mar.
7 J & J 112 b 109% Jan. 112% Feb.
) Q—M 110 b 109% Jan. 111% Feb.
2 M A N 98 b 94 Jan. 101% Mar.
L J & J 107% 105% Jan. 108 Feb.
3J  & J 110%b 109% Jan. I l l  Mar.
L A & 0 119 a. 115% Jan. 119 Feb.
9 M A N* 10478a. 103% Jan. 106 Jan.9 J  «fe J 76%b. 76 Jan. 78 Jan.
9J  & J 78 b 75% Jan. 79% Mar.
3 J & J 123% 121% Jan. 123% Mar.3 M A N *103 b. 101 Jan. 103% Jan.
3 M A S 110% 107% Mar. 114 Jan.
2 F A A 91 %b. 91% Feb. 91% Feb.
7 M A N 887eb. 88% Mar. 91% Feb.
7 J & D 115 b 112% Jan. 115 Feb.L A A O *122 b. 122 Jan. 122% Jan.
7 M A N 102% 97 Jan. 102% Mar.
2 M A N 102% 97% Jan. 102% Mar.
2 Oct’b’r 52 a. 48 Jan. 53% Feb.
7 J A J 89% 86 Jan. 91 Feb.
3 J A J 128 125% Jan. 128% Mar.
9 J A J 114 b. 112% Jan. 115 Mar.
9 J A J 116%b. 113% Jan. 116 Feb.l J A J* 108%a. 106 Jan. 108% Mar.
> J & J 102%b. 100% Jan. 102% Feb.
L J A J 105%b. 103 Jan. 105% Feb.
iJ  A J 106 b. 103 Jan. 106 Mar.9 J A J 89 86% Jan. 89 Feb.3 J A D 112 b. 111% Jan. 114 Feb.
3 Q -F 137 b. 137 Feb. 140 Jan.2 J A D 126 123% Jan. 126 Mar.
3 A A 0 *120 a. 116 Jan. 120 Mar.
9 A A 0 109%b. 108 Jan. 109% Feb.
3 M A N 107 b. 105% Jan. 107% Feb.9 M A N 106%b. 104% Feb. 106 Feb.3 F A A 98 a. 96 Jan. 100% Jan.
3 M A S 96%b. 96 Mar. 99% Feb.7 J A J 124%b. 121 Jan. 124 Feb.J A J 102% 101% Jan. 103 Feb.M A S 95 %b. 95 Jan. 98% Feb.A A O 106 b. 105 Jan. 105% Feb.J A D 121%b. 120 Feb. 121% Mar.
£ J A J 92 a. 88 Jan. 93% Mar.J A D 131 b. 128% Jan. 130 Jan.J A J* 120%b. 118% Jan. 122% Mar.A A O 82 80 Jan. 83 Feb.April. 31%b. 30% Jan. 34% Feb.F A A 101% 100% Mar. 103% Jan.F A A 70 b. 70 Mar. 74 Jan.M A S 89 a. 87% Jan. 92% Feb.J A D 96% 93 Jan. 97 Mar.M A N 118 a. 116% Jan. 118 Mar.J A J 81 b. 77% Jan. 81% Mar.J A J *76 b. 70 Jan. 80 Feb.A A O 37 %a. 37 Mar. 42% Jan.A A O *99 b. 95 Jan. 100% Mar.J A J 97 b. 95 Mar. 97% Mar.M A N 92 a. 92 Mar. 100 Feb.J A J 90 b. 100 Mar. 108 Jan.M A S 81 b. 81 Mar. 92 Jan.J A D 101 b. 98% Jan. 102 Jan.M A N 97 b. 96% Jan. 98 Mar.M A S 117 a. 116% Mar. 118% Feb.A A O* 100%b. 96% Jan. 102% Feb.M AN* 129%b. 118 Jan. 129 Mar.M A S *78 b. 76 Jan. 82 Jan.J A D 93% 89% Jan. 96 Feb.J A J 83%b. 81 Jan. 84% Mar.J A J 98%a. 97% Feb. 100 Jan.Q—F 80%b. 81 Mar. 84% Jan.J A J *111 b. 107% Jan. I l l  Feb.J A J *122 b. 120 Jan. 122 Mar.J A D *123 b. 121% Feb. 124 Mar.Q—J *113 b. 114 Feb. 115 Feb.J A D 94 91 Jan. 94% Feb.A <& O 11478b. 114 Jan. L15 Feb.J A J 119 b. 117% Jan. 119% Mar.J A J I07%b. 108 Jan. 110 Jan.J A D *116 b. 115% Jan. 116% Mar.J A J 80%a. 78% Jan. 80% Jan.F A A *97 b. 98 Feb. LOI Jan.J A J *108 b. 108% Jan. I l l  Feb.A A O 102%b. 100% Jan. 103 Feb.F A A 93% 87% Jan. 96% Jan.J A J 117 b. L13% Jan. L18% Feb. TM A N 109 b. 1.05% Jan. L09 Feb. 1M A N 123 b. L21% Jan. L23% Mar.M A N 106% 106% Feb. L07 Jan. IM A N 124% L23 Jan. 125 Jan.F A A 106 a. L04% Mar. L08% Jan.J A D 80% 79% Jan. 81% Feb. IF A A 50 b. 46% Jan. 54% Jan. 1M A N 107% 107 Jan. L08% Feb.M A N 115%b. 1112% Jan. 15 Jan. 1F A A| 98 97 Mar. «00 Jan. \J A J*l L04%b.'102% Jan. 106 Feb.

R ailroad  and Miscel. Bonds,

Mobile <fc Ohio—New, 6 g ..l927  
General mortgage, 4s. ..1938 

Nash. Ch. <fc St.L.—1st, 78.1913
Con., 5 g ...........................1928

N.Y. Central—Extend., 5s.1893
1st, coupon, 7s................. 1903
Deben.,5s, coup., 1884. .1904 
N. Y. <fe Harlem—7s,reg.l900 
B. W. <fe Ogd.—Con., 5s.. 1922 

N. Y. Chic. <fe St. L.—4 g...l937
N. Y. Elevated—7s..............1906
N. Y. Lack. <fe W.—1st,6s.. 1921

Construction, 5s..............1923
N.Y.L.E.«feW.—Ist,oon.,7g.l920

Long Dock, 7s.................1893
Consol., 6 g ....................1935

2d consol., 6 g .................1969
N. Y. Ont. <& W.—1st, 6 g..l914

Consol. 1st, 5 g ............... 1939
N.Y.8us.«feW.—lstref., 5 g.1937 

Midland of N. J., 6 g ....l9 1 0  
Norf. <& W.—100-year, 5 g.1990 

Md.«feWash. Div.-lst,5 g.1941 
North.Pac.—1st,coup.,6g.l921 

Genera], 2d, coup., 6 g..l933 
General, 3d, coup., 6 g..l937
Consol, mort., 5 g ............1989
Chic. <fc N.P.—1st, 5 g ...l940  

North. Pac. «feMon.—6 g . . .1938 
North. Pac. Ter. Co.—6 g..l933 
Ohio <& Miss.—Cons, s.f .,7s .1898

Consol., 7s....................... 1898
Ohio Southern—1st, 6 g...l921

General mort., 4 g ..........1921
Omaha <fc St. Louis—4 g .. 1937 
Oregon Imp. Co. -1st, 6 g. 1910

Consol., 5 g ......................1939
Ore.R.«feNav Co.—1st,6g. 1909

Consol., 5 g....................... 1925
Pa. Co.—4*2 g., coupon___1921
Peo. Deo. <fe Evansv.—6 g . . 1920

Evansville Div., 6g___1920
2d mort., 5 g .................... 1926

Phila. <fe Bead.—Gen., 4 g.1958
1st pref. income, 5 g .......1958
2d pref. income, 5 g .......1958
3d pref. income, 5 g .......1958

Pittsburg <& Western—4 g.1917 
Rich <feDanv.—Con., 6 g ..l915

Consol.,5 g ....................... 1936
Rich. AW.P.Ter.-Trust,6 g. 1897 

Con. 1st <fc col. trust, 5 g.1914 
Rio G. Western—1st, 4 g.,1939 
St. Jo. <fe Gr. Island—6 g.,1925 
St. L. Alt. A T. H.—1st, 7s.1894 
St. L. <fe IronMt.—1st7s... 1892

2d, 7 g ............................... 1897
Cairo Ark. <& Texas, 7 g . . 1897 
Gen. R’y A land gr., 5g. .1931 

St.L. <&San Fr.—6 g., C1.B.1906
6 g., Class C.................... 1906
General mort., 6 g ..........1931

St. L. So. West.—1st, 4s, g. .1989
2d, 4s, g., income............1989

S.P.M.AM.—Dak. Ex., 6 g.1910
1st consol., 6 g ........ ....1933

do reduced to 4% g ...
Montana Extension, 4 g.1937 

Ian A. & Aran. P.—1st, 6 g. 1916
1st, 6 g ..............................1926

leattleL.S.«&E.—lst,gu. 6.1931 
lo. Car.—1st, 6 g.,ex coup.1920 
Income, 6s.........................1931

Interest
Period.

Olotfng 
Price 

Mar. 25
J <& D 115%b, 
M «fe S| 62

1st, consol., gold, 5 g___1938
o. Pacific, N. M.—6 g .........1911
’enn.C. I. ARy.—Ten.D.,lst, 6g
Birm. Div., 6 g ................. 1917

’ex. <& Pac.—1st, 5 g ...........2000
2d, income, 5 g................. 2000

’ol. A. A. «fe N. M.—6 g...... 1924
'ol. A. A. <& Gr. Tr.—6 g__ 1921
'ol. <fe Ohio Cent.—5 g....,1935
'ol. Peo. <fe West.—4 g ......1917
'ol. St.L. «fe Kan. C.—6 g . .1916
inion Pacific—6 g ...............1899
Sinkingfund. 8s.............1893
Collât, trust 4%............... 1918
Gold 6s, col. trust notes. 1894 
Kan. Pac.-Den.Div.-6 g.1899

1st consol., 6 Ç...............1919
Oregon Short Line—6 g. .1922 
Or.S.L.&Ut’hN.—Con.5 g.1919 
TJ.P.Den.«fe Gulf con. 5 g.1939

do

J <fc J 
J <& J 
J <& J 
J <& D 
J «fe J 
M <& S 
M <& N 
F <& A 
M<& N 
M <& N 
F <& A 
A A O 
J A D 
M <& N 
M «fe N; 

stamped guar.jM <& N
-Gen. m.,5s, 1936

J «fe J 
A «fe O 
M «fe N 
J <& J 
M «fe S 
M «fe N 
A «fe O 
A «fe O 
J A J 
J «fe J 
F «fe A 
M «fe S 
J «fe D 
A A O 
J «fe D 
M <fe 8 
J «fe D 

«fe J 
«fe O 
«fe J 
«fe J 
«fe J 
<& O 
«fe D 
«fe D 
<fe O 

M «& 8 
J & J 

«fe J 
«fe J 

J «fe D 
M <& N 

«fe J 
«fe D 
<fe O 
«fe J 
«&D 
«fe J 
«fe J 

M «fe S 
M A N  

«fe J 
Feb. 
Feb. 
Feb.

«fe J 
«fe J 

A «fe O 
F «fe A 
M «fe S 
J «fe J 
M«fe N 
J <& J 
F «fe A 
M «fe N 
J «fe D 
A <& O 
M<& N 
M «fe N 
J <& J 
M «fe N 
J <& J 
M«& N
J 
J 
J 
J 
J 
F <&

«fe J 
<& J 
A D 
«fe J 
«fe J

J A J 
A & O 
A & O 
J & J 
A & O 
J & J 
J & D 
March. 
M & N

2d mortgage, 5 g ............1939. F
Debent. M., series B .......1939 J

Vest Shore—Guar., 4s......2361 J
A A 
& J 
& J 
A J

2d mort., 3g.,5so.......~.1927! A A O

Income, 5 g ...................... 1937

128 
105 %b. 
103%b. 
125%b. 
108
122%b. 
114 b. 
9778 

113 b. 
12738b. 
1097eb. 
135%b. 
10538b. 
120 b. 
106% 
lll% a . 
104% 
104%b. 
118 b. 
*94%a. 
*92%b. 
117%b. 
115%b. 
10712a. 
78 
80 
99% 

107%
112 b. 
11278b.
111 
64
58 b. 

103 
70

110 b. 
88%b. 

107
109 a. 
102 b.
70 b. 
86i8 
74% 
66% 
58% 
82%b. 

105%
78 b. 
92% 62%
79 
99

107 b. 
101%
110 a.
108 %a. 

86
113 b.
113 b. 
109% 
*71 b.
33

*119 a. 
120% 
*99%a. 

89 a. 
66 b. 
66
94 a. 

108 %b.
16%b. 

105% 
116 b. 
102
104%b. 
94% 
94 
83% 
31 b. 

100 
110 b.
105
79 %b. 
95%

112%b.
106 b. 
72 
9678

110%b.
112 
106 b.

82%a. 
75 b.

114 
817sa.
80

105%
81%
42 %b. 

10330 
101%b.
103%a. 
92 a. 
36 a.

Bange reales J in 1892.
Lowest.

112 Feb. 
62 Mar. 

126% Jan. 
103% Jan. 
101% Jan. 
123% Jan. 
107% Mar. 
120% Jan. 
112% Jan. 
95 Jan. 

112 Jan. 
125 Jan.
110 Jan. 
134% Mar. 
104% Jan. 
119% Jan. 
106% Jan. 
11078 Mar. 
100 Jan. 
103 Jan. 
116% Jan.
95 Jan. 
91 Feb. 

115 Jan. 
112% Jan. 
107% Jan. 
77% Jan. 
78% Jan. 
99% Mar.

105 Jan.
111 Jan. 
110 Mar.
106 Jan. 
62 Jan.

Highest,

101% Jan. 
6578 Jan. 

109% Jan.
94 Jan. 

10558 Jan. 
108 Mar. 
102 Mar.
69% Jan. 
83% Jan. 
69% Feb. 
53% Feb. 
37 Jan. 
80% Jan. 

105% Mar. 
79% Mar.
91 Jan. 
59% Mar. 
76% Jan.
95 Jan. 

107% Mar. 
101 Feb.
108 Jan.
105 Jan. 

85 Feb.
112 Jan. 
112 Jan. 
106% Jan. 
70% Feb. 
32% Mar. 

116% Jan. 
118% Jan. 

97 Jan. 
87% Jan. 
65% Feb. 
61 Jan.
92 Feb. 

107% Jan.
16 Feb. 

101 Feb. 
112% Jan. 
99% Mar. 

101% Jan.
89 Feb. 
91 Jan. 
77% Feb. 
27 Feb.

100 Mar. 
110 Mar. 
102% Jan.
77 Jan. 
91 Jan.

11038 Jan.
106 Mar. 
70% Jan. 
95% Jan.

109 Feb. 
108% Jan. 
105 Feb.
' 80% Jan.

75% Feb.
110 Jan.
78 Jan. 
80 Mar.

103% Jan. 
79% Mar. 
42 Feb. 

101% Jan. 
99 Jan. 
32 Feb. 

100% Jan.
90 Mar. 
36 Mar.

116% Feb. 
677e Jan. 

129 Feb. 
106 Feb 
105 Mar. 
126 Mar. 
110 Feb. 
122% Feb.
115 Feb. 
99 Feb.

114 Feb. 
127% Mar. 
110 Jan. 
138% Feb. 
105% Mar. 
121 Feb. 
107% Mar.
116 Jan. 
105 Mar. 
105% Mar. 
119 Mar.
95 Jan. 
95 Jan. 

118% Mar. 
116% Mar.
110 Mar. 
80% Jan. 
'82 Feb. 

103 Feb. 
107% Mar. 
11278 Feb. 
112% Feb.
111 Mar. 
6678 Mar.

104% Feb. 
71% Jan. 

111% Mar.
98 Feb. 

107% Feb 
110 Feb
108
71 
90 
79
72 
67
84 

112
85 

100

Jan.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb,

72% Feb. 
79% Mar. 

100 Mar. 
108% Jan. 
104%Jan 
109% Feb.
109 Mar. 

86% Jan.
114% Mar. 
113% Feb.
110 Jan. 
72% Jan. 
37% Jan.

119 Mar. 
121 Jan. 
99% Mar. 
89% Mar. 
66% Mar. 
66 Mar. 
95% Feb. 

108% Mar. 
22 jan.1 

105% Mar. 
116 Mar. 
102 Mar. 
105% Mar. 
96 Mar. 
95% Mar. 
84 Jan. 
34% Mar. 

104 Feb.
110 Mar. 
106 Feb.
79% Mar. 
97% Feb. 

112% Feb. 
110% Feb. 
74% Jan. 

100 Jan.
111 Feb.
112 Mar. 
108 Jan.
83% Feb. 
77% Jan. 

114 Mar.
85
87

106
85
50

104

Feb.
Feb.
Feb.
Jan.
Jan.
Feb.

101% Mar. 
35% Feb. 

104 Feb. 
93% Jan. 
42% Jan.

NEW YORK STOCK EXCHANGE PRICES—(Continued).-
•1 sales only. * Latest price this week.
-IN A C T IV E  BONDS—M A R C H  25.

SECURITIES.

86% 90

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., 6 s__1928
jAtihntic & Danv.—1st g., 6s. .1917 
AtL & Pac.—2d W. D.,gu. 6s,.1907 
Balt, A Ohio—1st, 6s, Park B.1919

5s, gold..................................1925
_ €>ons. mort., golL 5s...........1988

* No price Friday; these are the latest quotationsjmade this weekT

Bid.

118
108

*111

Ask. SECURITIES. Bid. Ask.
B. A 0. S. W., 1st, g., 4%s...l990
Mon. Biv., 1st g., g. 5s...... 1919
Cent’lOhio Reor.—1st, 4%s.l930 
Ak.A Ch.Juno.— 1st,g,5s,gu. 1930 

Bost. H. Tun. A W.—Deb. 5s. 1913 
Brooklyn Elevated—2d, 3-5s.1915 
Buff. Roch. A Pitts.—Gen., 58.1937 

Roch. A Pitts.—1st, 6s........ 1921

ib’ó "
*103

99
90
95

117
116
102%

104%

Ï1 8 "do Consolidat’d 1st, 6s. 1922 
Burl Ced. Rap. A No.—1st, 5s.l906

SECURITIES.
Burl. Ced. Rap. & No.—(Contin’d)— 

Consol. & eollat. trust, 5s... 1934 
Minn. & St. L.—1st, 7s, gu..l927 
Iowa C. A West.—1st, 7 s .... 1909 
Ced.* Rap. I. F. & N., 1st, 6s.l920

1st, 5s...............................1921
C.Ohio—Col. «feCin.M.1st,4%s. 1939 
Cent. RR. & Bank.—Col. g.5s.l937 
Chat,Rome«fe Col.—Gtd g.5s.l937 

Cent, of N. J.—Conv. deb,, 6s. 1908

Bid. Ask.

96
98

100
85 95

95
90

*82 , 99
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I Bid. Ask.

129
122%
109%*

130 
........
112

*111
*114 .........
110 ........

108%
*93

*102% . . . . . .

"86%
*37

.........
40
79

104%104%
65

*115
*108
*100*

67%
f i b ”
‘ s i ”

113
100
96

*83
.........

SECURITIES.
Coatral Pacific—Gold fids, 6s, 1895 

Gold bonds, 6s......................1896
* Gold bonds, 6s......................1897

San Joaquin Br., 6s . ............1900
Mort. gold 5s......................... 1939
Land grant, 5s, g.................. 1900
West, Pacific—Bonds, 6s .. .  .1899 
No. Railway (Cal.)—1st, 6s.1907

^  50.vear 5s...........................1938
Clies. & O.—Pur. M. fund, 6s.1898

6s, gold, series A ...................1908
Ches. O. & So. West—1st 6s, g.1911

2d, 6s.............. ..1911
Chicago & Alton—1st, 7s.......1893

Sinking fund, 6s...................1903
Louis. & Mo. River—1st, 7S.1900

2d, 7s....................... . ......... 1900
Bt. L. Jacks. & Chic.—lst,7s.l894

1st, guar. (564), 7s........... 1894
Miss.R. Bridge—1st, s. f., 6S.1912 

Ohio, Burl. & Nor.—Deb. 6s...1896 
CMo, Burling. &. Q.—5s, s. f..l901  

Iowa Div.—Sink, fund, 5s.. 1919
Sinking fund, 4s.................1919

Plain, 4s.................................1921
Ohio & Indiana Coal—1st 5s.1936 
Ohi.- Mil. & St. P.—1st,8s,P.D.1898

2di 7 S-lOs, P. D ................1898
1st, 7s, $ g., B. D .................. 1902
1st, La Crosse Division, 7s.1893
1st, I. & M., 7s......................1897
1st, I. & D., 7s......................1899
ls t , C. & M., 7s.....................1903
1st, I. & D. Extension, 7s... 1908
1st, La C. & Dav., 5s............1919
1st, H. & D., 7s.................... 1910
1st, H. & D., 5s....................1910
Chicago & Pacific Div., 6s.. 1910
Mineral Point Div, 5s..........1910
O. .& L. Sup. Div., 5s............1921
Fargo & South., 6s, Assu...l924
Ine. conv. sink, fund, 5s___1916
Dakota & Gt. South., 5s___1916
•Mil. & Nor. main line—6s. .. 1910 

Chic.&N.W.—30 year deb. 5s, 1921
Escanaba & L. S. 1st, 6s___1901
Des.M. & Minn.—1st, 7s___1907
Iowa Midland—1st, 8s........ 1900
Peninsular-lst, conv.,7s... 1898 
Chic. & Milwaukee—1st, 7s.1898 
Win, & St. P.—2d, 7s........1 9 0 7
Mil, & Mad.—1st, 6s............1905
Ott, C. F. & St. P.—1st, 5s..1909
Northern 111.—1st, 5s..........1910

O.RiI.&P.-D.M.&F. D. 1st 48.1905
1st, 2%s.............  1905
Extension, 4s.................... 1905

Keokuk & Des M.—1st, 5s.. 1923
0  ilc. St. P. & Minn.—1st, 6s...1918

St, Paul &S. C.—1st, 6s.......1919
Ohio* & W. Ind.—1st, s. f., 6s.1919

General mortgage, 6s..........1932
Oln Ham, & D.—Con. s. f., s.1905

2d, gold, 4*as.........................1937
wn. Jack. & Mac.—1st, g., 58.1936 
Cfiev.Ak. & Col.—Eq. & 2d 68.1930 
0.0.0. & St. L., Cairo div.—4s, 1939 

8t.Lou.Div.—lstcol.ts’t4s,g.l990 
Spnng.&Col.Div.—lst,g. 4s. 1940 
^ teW .V a l.D iv .-le t .g . 4s. 1940 
an.Wab.<feM.Div.—Ist,g.4s.l991 ■  Ottn, I. St. L. & C.—1st,g.,48.1936
Consol, 6s............................ 1920
CimSan.&Ci —Con.lst,g.5s.'l928 

OLCal. Cin. & Ind.—1st, 7s,s.f.l899
Consol, sink, fund, 7s . . .___ 1914

Oleve. & Mah. V.—Gold, 5s... 1938 
Ofiorado Midland—1st, g., 68.1936 
Columbia & Green.—1st, 6s...1916

2d> 6s . . . ................................. 1926
Del. Lack. & W.—Convert. 7s’,1892

Mortgage 7s...........................1907
Bvra. Bing. & N. Y.—1st, 78.1906
Morris & Essex—1st, 7s___1914

Bonds, 7s.................... 1900
7s of 1871................ : : : : : : i 9 o i

«*1 l t\?°S,v£ua,r-’ 78----------1915DM. & Hud. Can.—Coupon 7s,1894 
Pa. Div., coup., 7 s .... 1917
Albany & Susq.—1st, gu.*,7s‘. 1906
o lst, c,® s.' guar., 6s..........1906Bens* & Sar.—1st, coup., 78.1921 

Denver City Cable—1st, 6 s ...1908 
genv. & R. G.—Imp.,g., 5s... 1928 
B *  Q».—1st, 7s... 1900Divisional 5 s . . . . . . . . . . . . . .  .1930

i,8t eoid, 5s........ : : : : ::i9 3 7JBq. & Imp., g .,5s...................1938
Mobile A: Birm.—1st, g.,5s"l937 
Alabama Central—1st6s... 1918 

Krie-—1st, extended, 7s .... 1897
2d, extended, 5s.. . . . . . . .  1919

7 3 d , extended, 4%s. . . . . . . . . . .1 9 2 3
j 4th, extended, 5s.......... ****1920
j 5th, extended, 4s... ’  ” 1928
t,Reorg 1st lien, 6 s ....." ." ." ig o s
* p . .», i ,  &E,—1st, 7s.. lOlfi
1 & W.—Col. tr.j6s'.1922i Funded coup., 5s....... 19«9
K Bi^F. & 8. WV—Mortg. 6 s " f  1908
f. gu* g- 5a ---.1909* Coal & RR,—6s......................1922
£vans._& T.H.—1st,cons.,6s!’ l921

Mt. v ernon—1st 6s . . . . . .  1923
Sul. Co. Branch—1st, g.’, 5s *1930 

Kvans. & Indian.—1st, cons..1926 
Flint & P. Marq.—Mort., 6s 1920

1st con. gold, 5s............... 1939
Port Huron—1st, 5 s___ 1939

Fla. Cen & Pen.—1st g. 5s. ".*1918 
Ft Worth & R. G.—1st g., 5s .1928 
Gal. Har. & San Ant.—1st, 6s. 1910 
Gal. H. &8. A.—2d mort., 7s.. 1905 

West. Div., 2d 6s.........  1931

Bid.
1063s
1071«
108%
'1101*
*95%
103
108%
102
111
*118%

103%
119%
116
115
1071«

*107%
106

*104%
106
94
99%

118
122
127
122
122
124
126%
126
104
100
118

*103%
*101%
115

*114
107
125
125
115
112
104%
104%
75

123%
124%
114
124

89 
*90
90

90

107%
116
104

*108%

130
141
114
137 
110%
138
121
143
*99
76%

109
100
*68

113
115
106%

Ask.

120%
105

107%

99%

130
123

127%
106
126%
121

117
102%

52%
100‘

124%

91%

SECURITIES.

112

131%
133
141%

140

132
121%

100
81%

110

72

*102%

135
*110
*92
104

112%

122
100

*99

120
108%
116

113
94

125

124
105
75

Ga. So. & F la—1st, g. 6s....... 1927
Grand Rap. &Ind.—Gen. 5s.. 1924 
Green B. W. & St. P.—1 st 6s. .1911 

2d income, all subs, paid .
Housatonic—Cons, gold 5s__1937

N. Haven&Derby, Cons.5s..l918 
Hous. &T. C.—Waco & N. 7S..1903

1st g., 5s (int. gtdj................193
Cons. g. 6s (int. gtd)............1912
Gen. g. 4s. (int. gtd)............. 1921
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st, gold, 3%s................ .,...1951
Springf. Div.—Coup., 6s___1898
Middle Div.—Reg., 5s..........1921
C. St. L. & N. O.—Ten. 1., 7S.1897

1st, consol., 7s................... 1897
2d, 6s..................................1907
Gold, 5s, coupon............... 1951
Memp, Div., 1st g. 4s.......1951

Dub. & 8. C.—2d Div., 7s . ..1894 
Ced. Falls & Minn.—1st, 7s.. 1907 

Ind. D. & Spr.—1st 7s, ex. cp.1906 
Kanawha & Mich.—Mort. is . 1990 
Kan.* C.Wyan.&N.W.—1st, 5s.1938 
Lake Erie & West.—2d g., 5s.1941 
L. Sh. &M. So.—C. P.&A.—7S.1892 

Buff. & Er.—New bonds, 7s.1898
Det. M. & T.—1st, 7s............1906
Lake Shore—Div. bonds, 7s. 1899 
Mahon’g Coal RR.—1st, 5S.1934 
Kal. All. & G. R.—1st gu. 5S.1938 

LehighV.,N.Y.—1st gu.g.4%s.l940 
Lehigh Y.Term.—1st gu 5s,g. 1941 
Litchi. Car.& West.—1st 6s. g.1916
IiOng Island—1st, 7 s ............... 1898

N. Y. & R’way B.—1st, g. 5s. 1927
2d mortg., inc.................... 1927

Smithtown&Pt. Jeff.—1st,7s 1901 
Louis.Evans.&St. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br, 7s. 1907

E. H. & Nash.—1st 6s, g___1919
Pensacola Division, 6s........ 1920
St. Louis Division, 1st, 6s.. .1921

2d, 3s...................................1980
Leb. Branch Extension .. .1893 
N ashv. & Decatur—1 st, 7s.. 1900
S. f.,6s.—S. & N. Ala.............1910
10-40, gold, 6s......................1924
50 year 5s, g.,....................... 1937
Pens. & A t.- 1st, 6s, gold. ..1921
Collât, trust, 5s, g ............... 1931

Lou.N. Alb. &Ch.—Gen.m. g. 5s. 1940
Lou. N. O, & Tex.—1st, i s ___1934

2d mort., 5s ...........................1934
Louis. St. L. & Tex.—2d g, 6s. .1917
Manhattan Ry.—Cons. 4s.......1990
Memphis & Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s..........1915
Mexican National—1st, g., 6s.1927

2d, income, 6s, “ A” ..............1917
Michigan Central—6s..............1909

Coupon, 5 s.............................1931
Mortgage 4s..........................1940

MU. L. S.&W.—Conv. deb., 5s. 190
Mich. Div., 1st, 6s.................1924
Ashland Division—1st, 6s ..1925
Incomes................................

Minn.A St. L.—1st, g. 7s........ 1927
Iowa Extension, 1st, 7s.......1909
2d mortg., 7s.........................1891
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............ 1921
Impr. & equipment, 6s........ 1922

Minn. & Pac.—1st mortg., 5s.1936 
Minn.S. Ste. M. & Atl.—1st, 5s. 1926 
Minn.St.P.&S.S.M—1st c.g.4s.l938 
Mo.K.&T.—K.C.&P., 1st, 4s, g. 1990 

Dal. & Waco—1st, 5s, gu....l940 
Missouri Pacific—Trust 5s... 1917

1st coü., 5s, g ....................... 1920
St.L.&I. M.~Ark.Br.,lst, 7S.1895 

Mobile & Ohio—1st ext., 6s...1927
St. L. & Cairo—4s, guar.......1931

Morgan’s La. & T.—1st, 6s.... 1920
1st, 7s..............  .1918

Nash. Chat. & St. L.—2d, 6s ..1901 
New Orleans & Gulf—1st, 6s .1926 
N. O. &. No. E.—Pr. 1.. g., 6s.. 1915
N. Y. Cent.—Deb. g. i s ..........1905

N. J. June—Guar. 1st, 4 s ...1986 
Beech Creek—1st, gold, 4s. .1936 

N. Y. N. H. &H.—1st, reg.4s.1903 
N. Y. & Northern—1st, g., 5s.1927

2d, 4s..................... ............... 1927
N. Y. Susq. & West—2d, 4%s.l937

Gen. mort., 5s, g .................. 1940
North’n Pacific—Divid’d scrip ext. 

James River Yal.—1st, 6s.. .1936
Spokane & Pal.—1st, 6s.......1936
St.Paul & N. P.—Gen., 6s.. 1923 
Helena&RedM’n—lst,g., 6s .1937 
Duluth&Manitoba—lst,g.6sl936 
Dul.&Man Dak.Div.—Ist6s.l937 
Cœur d’Alene—1st, 6s, gold.1916

Gen. lst,g., 6s..............,...1938
Cent. Washington—1st,g.,6s.l938 

Norf. & Southern—1st, g., 5s. 1941 
Norfolk & West.—General, 6s.1931

New River, 1st, 6 s ............... 1932
Imp. & Ext., 6s..................... 1934
Adjustment M., 7s............... 1924
Equipment, 5s....................... 1908
Clinch Val. 1st 5s.................1957
Scioto Val. & N. E.—1st, 4s,.1990 

Ohio & Miss—2d consol. 7s... 1911
Spring.Div.—1st 7s...............1905
General 5s..............................1932

Ohio River RR.—1st, 5s..........1936
Gen. g .,5s..............................1937

Oreg. Ry& Nav.-Col.tr. g..5s.l919 
Penn.RR.-P.C.&8.L.-lst,c.,78.1900 

Pitts. Ft. W. & C.—1st, 7s... 1912

Bid. Ask.
* 78

83
95
35 36

*105
103 106

*124
104 104%
101% ......

64 64%
88
71
93 93%

*108
112

*112
112%
112%
113

95
100
*83 91
120

77 78%
96% 97%

105
116 117
125
118 119
106* 102%
110 112

96
117 118

101
21 32

*105
82%

111
113
107
116
*62
113%

*102

110

120
120%

117
115
*70
105

*106
113

80
109

104
102%

103
108
63

103
100%
118%

117

105%
106
103%

80

SECURITIES.
Pitts. Ft. W. & C.

Gen. 4%s, g., 
St. L.V.&T. H.-

‘A”

Ohio tnd.&W.—lstpref. 5s. .1938 
Peoria & Pek. Union—1st, 6s .1921

2d mortg., 4%s..................... 1921
PhUa. & Read.—3d pref. convert . 
Pitts.C.C&St.L.—Con.g.4%sA1940 
Pitts. Cleve. & Tol.—1st, 6s... 1922 
Pitts. & L. Er.—2d g. 5s, “ A” .1928
Pitts. Me. K. & Y.—1st 6s......1932
Pitts. Painsv. & F.—1st, 5s...1916 
Pitts. Shen. & L.E.—1st,g.,5s.
Rich. & Danv.—Debenture 6s. 1927

100%

105

112

100
*70

110
72

85
76
88%

*80% 82%
110
114%

102
103%
108
6 4 "
82%
88%

122

101

100
97%

122
118
111

79
120
112
*96
95

*86

102%
100%
103

100

94%
79%

90
140

do. Income, 6s___1900
Rio Gr. Junct.,1st,guar.,g.,5s.l938 
Rio Grande So.—1st, g., 5s...1940
St. Jos. & Gr. Is.—2d inc........1925

Kan. C. & Omaha—1st, 5s.. 1927 
St. L. A. & T.H—2d pref. 7s. .1894

2d m.inc. 7s......................... 1894
Dividend bonds...................1894
Bellev. & So. IU.—1st, 8s...i896
Bellev. & Car.—1st, 6 s ........ 1923
Chi.St.L.&Pad.—lst,gd.g.5sl917 
St. Louis So.—1st, gd. g. 4s.1931 

do 2d income,5s.1931
Car. & Shawt.—1st g. 4s....1932 

St.Lou.&SFr.—2d 6s,g., cl. A.1906
Equip., 7 s ............................ 1895
General 5s........................... ,1931
1st, trust, gold, 5s.................1987
Consol, guar., 4 s . . . . . ...........1990
Kan. City & 8.—1st, 6s, g . . .1916 
Ft. S. & V. B. Bg. -1st, 6s.. .1910 

St. Paul & Duluth—1st,5 s ... .1931
2d mortgage 5s......................191^

St. Paul Minn & M.—1st, 7s. .1909
2d mort., 6s............................ 1909
Minneap. Union—1st, 6s....1922 
Mont. Cen.—1st, guar., 6s..1937
1st guar. g. 5s........................1937
East. Minn., 1st div. 1st 5s.1908 

San Fran. & N. P.—1st, g., 5S.1919 
Sav. Amer. & Montg.—1st 6s.1919
South Carolina-2d , 6s.......... 1931
So. Pac. Coast—1st, guar.,4s. 1937 
Ter.RR.As’n of Sc.L.~lst,4%s.l939 
Texas Central—1st, s. f., 7s... 1909

1st mortgage, 7s...................1911
Texas & New Orleans—1st,7s. 1905

Sabine Division, 1st, 6s.......1912
Tex. & Pac., E. Div.—1st, 6s. 1905 
Third Avenue (N.Y).—1st 5s, 193
Tol. A. A. & Cad—6s...............1917
Tol. A. A. & Mt. PL—6s..........1919
Tol. A. A. & N. M.—5s, g........1940
Ulster & Del.—1st, con.,6.,5s. 1928
Union Pacific—1st, 6s.............1896

1st, 6s.................................... 1897
1st, 6s....................................1898
Collateral Trust, 6s............. 1908
Collateral Trust, 5s.......... ..1907
Kansas Pacific—1st 6s, g ...l8 9 5

1st, 6s, g . ............................1896
C. Br. U. P —F. c .,7 s ..........1895
Atch. Col. & Pac.—1st, 6s...1905 
Atch. J. Co. & W.—1st, 6s... 1905 
U.P. Lin. & Col.—1st,g., 5s. 1918 
Oreg.S.L.&U.N.,col.tr8t., 5s. 1919
Utah & North.—1st, 7s........ 1908

Gold, 5s...............................1926
Utah Southern—Gen., 7s . . 1909

Extern, 1st, 7s.................. 1909
Valley R’y Co. of O.—Con. 6S.1921 
Wabash—No. Missou—1st, 7s.1895 

St.L.K.C.&N.—R.E.&RR.7S.1895 
St. Charles Br’ge—1st,6s... 1908 

West. Va. C. & Pitts.—1st, 6s.1911 
Wheel.&L.E.—1st. 5s, gold ...1926

Extension & Imp, g., 5s.......1930
M isce lla n e o u s  B o n d s . 

Amer. Water Works—1st 6s.. 1907
1st cons. 5s, g ....................... 1907

Cahaba Coal Min.—1st g. 7s.. 1907 
Chic. Jun.&S. Yds.—Col.t.g,5s,19l5
Colorado Fuel—Gen. 6 s ........ 1919
Col. & Hoek. Coal &I.—6s,g.. 1917 
Consol’n Coal—Convert. 6s... 1897 
Cons. Gas Co., Chic.-lst gu. 5s. 1936 
Denv. C.Wat.Wks—Gen.g. 58.1910 
Det.Un.Depot&Stn—1st g. 4s.l938 
Edison Elec. 111. Co.—1st, 5s.1910
Equitable G. & F.—1st 6s.......1905
Henderson Bridge—lstg . 6s. 1931 
Hoboken Land & Imp.—g. 5s. 1910 
Mutual Union Teleg’h—6s, g.1911 
Nation’l Starch Mfg.—1st, 6s, 1920 
Northwestern Telegraph—7 o, 1904 
People’s Gas & Coke (1st g.6s,1904

Co., Chicago........ 5 2d g. 6s,1904
Peoria Water Co.—6s, g......... 1919
Pleas. Valley Coal—1st g. 6s. 1920 
ProctorA Gamble—1st,g.,6s.1940 
West. Union Tel.—7s,.. 1875-1900 
WheeLL.E.&P.Coal—lst,g.5s,1919 

U n listed  B o n d s . 
Ala.&Vicks.-Consofl5g.,1921. A&O 

2d M., income till’94,1921..A&O 
Vicks. & Merid.,lst 6s, 1921. A&O 

Atlanta & Chari.—1st 7s,1907. J&J 
Comstock Tun.—Ino.4s, 1919.M&N
Georgia Pac.—1st 6s, 1922___J&J

Consol. 5 g., 1 923 ..............A&O
Income 5s ...................................

Little R.& Mem.— 1st 5g,1937.M&S 
Mem.&Charl.—Cons.7g„1915.J&j

*71%
103 

*105
104

*118%
iÏ6
102%
102

*74%

100
100

93

100
108%
109%
111%
101

105
107%
100

84
73

109
85

104
104
107%
107
106

73
105
110
106

97%

113%
93%
90

109

85
84
76
81

106

105%
104

94%

*jNo price Friday; these are tne latest quotations made this week.

108 112

97
L07

85% 86

102 *
98% 99%106 ......

107 109
I023i

103%
103%
100 101%
102
97% LOI

112% 117%
*83 85
92 95
99 102

117 L21
23 26

99
60

12 15
72 73......

_¿¿ 1 ¡$ n

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



522 THE CHRONICLE. [VOL. L iv

and

I w M I i g j e t w : « .

The Investors ’ Su pplem en t , a pamphlet o f  150 pages 
contains extended tables o f the Stocks and Bonds o f R ail- 
toads, and other Companies, with remarks and statistics con­
cerning the income, financial status, etc., o f each Company. 
It is published on the last Saturday o f every other month— 
viz., January, March, M ay, July, September and November, 
and is furnished without extra charge to all regular sub­
scribers o f the Ch ron icle , Extra copies are sold to sub­
scribers o f the Chron icle  at 50 cents each, and to others at 
$1 per copy.

The General Quotations o f Stocks and Bonds, occupying 
six pages o f the Ch ron icle , are published on the th ird  
S a tu rd a y  o f each month.

RAILROAD EARNINGS.
Latest Earnings Reported. Jan. 1 to Latest Date.

Roads. Week or Mo 1891-2. 1890-1. 1891-2. 1 1890-1.

Allegheny V al.. 
A tch .T .& S .F e.. 
H alf ow n ed ... 

Total system. 
St L .& S a n F .. 

H alf owned.. 
Tot.S.L.&S.F. 

Agg. total .. 
Atlanta & Char.* 
Atlanta & Flor’a 
Atlanta & W .P t. 
B.&O.EastLines 

Western Lines 
T o ta l. . . . . . .

Bal.&0.8outhw. 
Bath & Ham’nds 
Bir. & Atlantic. 
Bir.Sh.&Tenn.R  
Buff.Roch.&Pitt 
Bur.C.Rap.&N. 
Camden & A tl.. 
OanadianPacific 
Op.F’r&Yad.Val 
Car.Cum.G&Ch. 
Car. M idland... 
Central of N. J .. 
Central Pacific.. 
Central of S .C .. 
Char. Cin. &Chie 
Oharlest’n & 8a v 
Char. Sum.&No. 
Chatt’n’gaUni’n 
Oheraw. & Dari. 
Cheraw. & Salish 
Ches. &OI1I0 . . . .
Ob.es. O. & 8. W . 
Chic. Bur. & No. 
Chic. Burl. & Q. 
Ohic.& East.111. 
Chicago & Erie. 
Chio.Mil.&St.P. 
Chic. &N’thw’n. 
Chic.Peo.&S.L.i 
Chic.R ’kI.& P... 
Chic. St.P. <fc K. O. 
Ohic.St.P. M.&O. 
Chic. & W. Mien. 
Gin.Ga. & Ports. 
Gin. Jack & Mac. 
Cin.N. O. &T.P. 

Ala. Gt. South. 
N. Orl. & N. E. 
Ala & Vicksb. 
VicjiS.Sh.&P. 
Erlanger Syst. 

Oinn.Northw’n. 
Cin. Ports. & V..

Col. & Maysv. 
Cin. Wab. &Mi ch. 
Olev. Akron&Col 
Oev. & Canton.. 
Ol.Cin.Ch.&B.L, 

Peo. & East’n. 
Olev. & Marietta 
Color. Midland.. 
Col. H . V. & Tol. 
Col. Shawnee&H 
Colusa & Lake..
Conn. R iver___
Current R iver.. 
Deny. & Rio Gr. 
Des Moin. & No. 
Des M. No. & W  
Det.Bay C.&Aip 
Det.Lans’g &No 
Duluth S.S.&At) 
Duluth & Winn. 
E,Tenn.Va.&Ga. 
Elgin JoL&East. 
Eliz.Lex. &B.8... 
Evans.&Ind’plis 
Evansv. & T. H
Fitchburg...........
Flint. &P. Mara.
Florence.............
Flor. C ent.* P. 
F t. W . & Rio Gr. 
Ga. Car’la & No.
Georgia RR.......
Geo. Bo. & F la .. 
Georget’n & W ’n 
Gr.Rap. & Ind ..

January... 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk M ch 
2d wk Mch 
January... 
December. 
February.. 
February.. 
February.. 
February.. 
3d wk Mch 
January. 
February.. 
January... 
3d wk Mch 
February.. 
January... 
3d wk Mch 
December. 
January... 
January... 
December. 
November. 
January... 
February.. 
January... 
February.. 
October... 
January... 
January... 
3d wk Mch 
December. 
January... 
January... 
2d wkMch 
January... 
3d wk Mch 
February.. 
3d wk Mch 
February. 
2d wk Mch 
January... 
2d wk Mch 
February.. 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
February. 
February. 
February. 
February. 
2d wk Mch 
December 
2d wk Mch 
2d wk Mch 
February. 
2d wk Mch 
February. 
4th wk Feb 
February. 
February. 
2d wk Mch 
3d wk Mch 
December 
February. 
February. 
2d wk Mch 
3d wk Mch 
February. 
2d wk Mch 
February. 
January.. 
2d wk Mch 
2d wk Mch 
January... 
2d wk Mch 
January... 
December. 
2d wk Mch 
January... 
January... 
February.. 
January... 
2d wk Mch

177,557
606,660

29.727 
636,386 
120,436

29,137
149,573
785,959

60,560
15,593
47.728 

,385,211 
479,848 

,865,059
48,480

1,438
3,304

19,055
46,910

336,497
33,676

349,000
42,590

2,646
4,169

,155,408
,401,127

8,812
13.500 
62,864 
16,721

8,852
6,468
1,797

145,467
202,781
150,077

,008,799
68,718

238,056
617,926

,266,183
25,739

,321,438
86,583

630,029
32,876

4,274
12,339
74,786
34,201
22,805
10,383

8,281
150,456

1,588
16,559

1,016
60,887
17,456
55,838

249,883
32,549
23,781
32,518

222,366
11,466

1,550
84,073

3,475
154.500 

12,130 
33,635 
29,611 
20,330 
40,537 
10,717

132,555
62,953
41,596

6,402
23,711

531,240
71,324

2,964
177,488

6,253
12,164

116,751
63,138

4,109
47,808

$
198,016
562,105

38,734
600.838 
109,529

38,132
147,661
748,499

80,481
14,503
40,846

,305,020
404.000 
,709,020

45,554
I , 634 
4,211

16,251
49,315

265,851
40,246

341.000 
46,103

3,618
6,769

,176,896
,390,900

11,265
14,197
77,415
10.843
10,179
13,464

3,153
148,174
209,932
164,800
,329,830

76,203
188,876
507,268
,707,841

21,243
,022,872

82,732
485,736

29,507
3,702

15,580
72,049
30,676
18,598

8,341
9,122

138,786
2,116

13,472
860

43,414
16,906
54,110

238.838 
30,442 
21,577 
34,934

180,574
7,492
1,930

73,989
2,338

138.000 
10,394 
25,819 
42,351 
20,389 
27,576

5,398
132,901

49,666
60,740

7,266
22,419

536,067
58,980

6,105
143,124

3,224
I I , 320 

193,088
59,785
4,030

45,670

* 1 
177,557 

5,917,201 
319,537 

6,236,736 
1,234,391 

313,198

$
198,016

5,460,507
298.219

5,758,724
1,161,246

292,073
1,547,5891 1,453,318 
7,784,324! 7,212,041 

60,560 H j K
119,530

84,607
2,920,622

989,545
3,910,167

564,527
1,438
6,059

19,055
603,179
668,308

33,676
4,127,102

583,357
2,646
4,169

14,201,767
15,504,798

8,812
24,639
62,864
29,721
83,712

6,468
1,797

1,859,508
2,339,016

150,077
3,008,799

756,484
238,056

6,566,680
4,502,885

277,140
2,613,983

898,287
630,029
326,912

8,816
128,227
841,930
378,730
254,137
135,784
128,369

1,738,950
3,069

31,065
1,787

113,044
170,801
718,558

2,589,547
344,861

49,416
386,372
469,965
104,963

2,975
162,224

80,481 
130,783 

93,558 
2,751,005 

861,468 
3,612,473 

487,716 
1,634 
9,864 

16,251 
519,722 
517,585 
40,246 

3,690,715 
555,209 

3,618 
6,769 

13,663,726 
14,683,529 

11,365 
27,112 
77,415 
21,380 
96,749 
13,464 

3,153 
1,722,259 
2,161,684 

164,800 
2,329,830 

726,188 
188,876 

5,260,028 
3,601,247 

216,529 
2,120,359 

700,825 
485,736 
287,643 

8,203 
152,787 
832,360 
370,539 
232,596 
128,985 
129,421 

1,693,901 
3,687 

30,146 
1,531 

87,489 
169,773 
581,013 

2,536,898 
297,925 

51,629 
374,951 
389,872 

63,203 
3,671 

155,954

Roads.

1,852,642
131,769

63,911
58,690

210,922
371,908

21,345
1,476,455

128,799
41,596
69,326

232,552
531,240
639,398

2,964
1,497,306

55,339
12,164

116,751
123,838

4,109
454,021

1,572,628
120,139

47,433
89,273

209,602
311,297

10,782
1,686,179

9f>,963
60,740
63,619

223,037
536,067
599,440

6,105
1,212,437

40,129
11,320

193,088
123,159

4,030
425,452

G.Rap. & T.-Oon 
Cin.R.&Ft. W  
Other lines . ..
Total all lines.

Grand T ru n k ...
Chic & G r.T r.
Det.Gr.H & M.

Great North’n —
St. P. M. & M 
East, o f Minn 
Montana Cent 

Tot. system.
Gulf & Chicago.
Housatonic.......
Humest’n&Shen 
Hutch. &South’n 
Illinois Centr’l . .
Ind.Dec.&Wèst.
In. & Gt.North’n 
ilnteroc. (Mex.)
Iowa Central...
Iron R ailw ay... 
J’k’nv.T.&K.W . 
Kanawha&Mich 
Kan. C. Cl. &Sp.
K.C.F.8. &Mem.
K. C.Mem. &Bir.
Keokuk & West.
L. Erie All. & So 
L. Erie & West .
Lehigh & H ud..
L. Rock & Mem.
Long Island___
Louis.&Mo.Riv. 
Louis.Ev.&St.L.
Louisv. & N ashv.
Louis. N. A  & Ch.
Louisv.N.O. <&T.
Lou. St.L.&Tex.
Lynch b. &Dur’m 
Memphis & Chat 
{Mexican Cent...
{Mex. N ational.
{Mexican R’way 
Mil.L.Sh.& West 
Milwaukee &No 
MineralRange.. 
Minneap.&St.L.
M. St.P. &S.S.M. 
Mo.Kan.&Tex.6 
Mo.Pac.&IronM 
Mobile & Birm ..
Mobile & O hio..
Monterey&M. G. 
Nash.Ch.&StL.c
N. Jersey &N.Y.
New Orl. & So’n 
N. Y. C.& H .R ..

RomeW. & Og.
Tot. both rds.

N. Y. L. E. & W. _____ „ . .
N. Y. Pa. & Ohio January... 
N. Y. & N. E n g .. December. 
N. Y. & North’n.
N. Y .O nt & W..
N.Y. Susq. & W

Latest Earnings Reported
Week or Mo 1891-2. 1890-1

2d wk Mch 
2d wk Mch 
2d wk Mch 
Wk Mar. 19 
Wk Mar. 12 
WkMar.12

. February.. 
- February.. 

February.. 
February.. 
February.. 
December. 
February.. 
February.. 
February.. 
February.. 
lstwk Mch 
Wk Feb.20 
2d wk Mch 
February.. 
February.. 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
2d wk Mch 
February.. 
2d wk Mch 
February. 
2d wk MCh 
3d wk Mch 
December. 
2d wk Mch 
2d wk Mch 
2d wk Mch 
3d wk Mch 
3d wk Mch 
January... 
2d wk Mch 
3d wk Mch 
3d wk Mch 
Wk Feb. 27 
4thwkDec 
3d wk Mch 
February.. 
February.. 
February.. 
3d wk Mch 
3d wk Mch 
November. 
February.. 
February.. 
f  ebruary.. 
December. 
February.. 
February.. 
February..
January...

February.. 
3d wk Mch 
February..

10,012
4.529 

62,349
370,210

80,548
21,432

868,609
57,906
86,531

1,013,045
3.529 

124,464
13,000
7,332

1,526,082
37,468
59,630
42,488
33,322

2,383
91,263

5,744
5,625

92,948
19,409

7,487
6,398

58,673
31,135
13,352
63,829
38,293
26,636

403,930
57,048
57,581

8,949
10,789
27,568

132,867
84,487
67,326
72,118
29,701
10,100

150,832
190.000 
131,748
430.000 

30,240
304,478

87,041
434,707

24,268
11,288

3.208,234
297,181

10,134
4,421

60,225
359,650

80,389
20,620

534,337 
40,614 
81,075 

656,026 
3,099 

114,999 
12,247 
4,925 

1,408,310 
33,232 
55,734
37,44 5 

2,628 
90,820 

5,083 
5,984 

86,619 
20,068 

7,343 
4,809 

60,744 
27,654 
12,309 
61,231 
30,258 
27,438 

367,145 
47,920 
65,570 

8,008 
10,591 
28,169 

123,348 
81,786 
93,011 
64,495 
29,417 

8,227 
112,379 
135,511 
147,148 
412,000 

28,844 
287,095 

74,698 
292,523 

21,345 
12,261 

2,732,996
ÜRIRHIP! _______  287,389
February.. 3,505,415 3,020,385

Norf. & South’n. January... 
Norfolk*West.. 2d wkMch 
N’theast’n (S. C.) January... 
North’n Central. January... 
Northern Pacific 3dwk Mch 

Wis. Ct. Lines. 3d wk Mch 
N.P.& W.Cent. 3d wk Mch

Ohio & Miss.......2d wk Mch
Ohio River........2d wk Mch
Ohio Southern.. February.. 
Omaha & St. L .. January... 
Oregon Imp. Co. J anuary... 
Pennsylvania .. February.. 
PeoriaDec.&Ev. 2d wk Mch
Petersburg....... January...
Phila. & Erie... January... 
Phila. &Read’g. February.. 

Coal&IronCo. February.. 
TotalbothCos. February.. 

Pitts. Mar. & Ch. February.. 
Pitt.Shen.&L.E. December. 
Pittsb. & West’n January... 

Pitts.Clev.&T. January... 
Pitts.Pain.&F. January... 

Total system 3d wk Mch 
Pitt.Young.*A. February.. 
Pt. Royal & Aug. January... 
Pt.Roy &W.Car. January... 
Pres.&Ariz.Cen. December. 
QuincyO.&K.C. February.. 
Rich.&DanviUe. January... 

Vir. Midland.. J anuary... 
Char.Col.&Au. January... 
Col. &Greenv. January... 
West. No. Car. J anuary... 
Georgia P a c.. J anuary... 
Wash.O.& W.. January... 
Ashv. & Spart J anuary... 

Total Sys’m. 2d wk Mch 
Rich. & Petersb. January... 
Rio Gr’de South. 2d wkMch 
Rio Gr. West.. 3d wkMch 
Sag.Tuscola&H. February. 
St.L.A.&T.H.B’s 2d wk Mch 
St.L.Southw’rn. 2d wkMch 
St. Paul & Dul’tb February.. 
S. Fran.&N.Pao 1st wkMch 
Sav. Am. & Mon. February.. 
Sav.Fla. & West. December.
Silverton.......... February..
Sioux City* No. February.. 
South Bound... January.. 
So. Pacific Co.— 

Gal.Har.&S.A. January.. 
Louis’aW est.. January... 
Morgan’sL&T. January... 
N.Y.T.&M ex January.. 
Tex. & N. Orl January... 
Atlanticsys.d. January,.. 
Pacific system January... 

Total of all.. Jahuary...

2,186,570
533,998
500,014

39,832
52,014

113,851
29,896

190,416
62,544

549.910
403,732

89,219
492,951
'90,009
12,225
53,736
52,048

295,778

2,172,279
499.438
482,779

32,742
53,803

101,535

Jan. 1 to Latest Date.
1891-2. 1890-1,

$
89,744
41,643

585,408
3,828,884

748,738
212,157

1,667,554
119,988
183.606

1,971,147
6,008

1,549,946
27,800
13,479

3,030,914
81,661

630,171
386,039

4,685
177,418
62,243

186,228
86,811

495,561
408,228

92,490
500,718

95,173
12,053
44,263
33,626

308,361
5,207,097 4,739,320 

16,765 18,660
37,559 43,147

359,675! 352,602 
1,788,774 1,470,917
1*778,028
3,566*802

3,138
30,794
94,819
38,047
15,116
38,758
88,063
21,206
19,306

9,567
24,647

432,900
141,500

68.500 
71,600
63.500 

182*900
9,720

11,700
280,170

24,243
9,710

39,200
6,880

28,970
72,170

132,623
12,108
37,982

315,691
nil.

33,000
10.500

359,427
96,668

473,898
18,530

132,668
1,099,432
2,417,000

247,013
82,493
12,501

667,615
58,327

142,922
653,169
480.298 
210,706

4,179,064
534,109
893,680
144,380

10,789
315.299 

1,610,949
865,231
519,057

3,527,714
325.776

20,400
277,757
415,285

1,673,836
5,582,178

256,364
586,404
164,934
832,585
293,892

24,430
6,272,585

554,691
6,827,275
2,186,570

533,998
6,229,030

75,279
567,490
227,783

29,986
1,792,371

62,544
549,910

4,233,610
1,031,748
5,265,358

878,618
114,401
117,397

52,048
295,778

$
84,879*
41,639

551.970-'
3,677,462

729,593
200,691

1,189,199
81,257

179,274
1,449,730

6,457
1,556,995

25,979-
11,395

2,924,492
73,477

627,968
336,225

5,931
169,985

54,161

242,577 
74,£39- 
10,410' 

595,207 
59,455

157.650 
625,304 
415,213
277.651 

3,839,531
475,356
866,649

94,923-
10,591

349,880
1,483,429

919,065
670,322

3,848,568-
334,148

18,132
222,079
286,185

1,763,097
5,089,673-

243,060
610,180
148,103
650,236
265,400

30,276
5,740,848

598.374 
6,339,222 
2,172,279

499,438: 
6,029,127 

65,967
556.374 
216,623

1,623,117r 
86,811 

495,561 
4,398,391 

968,301 
5,366,692 

813,980 
110,453 
96,083 
33,628 

308,361

1,145,647
2,616,564

3,159
22,815

107,049
29,371
15,589
36,532
50,574
43,875
46,903
11,088
19.670 

526,900
183.300 
95,700 
90,900 
82,500

168.300 
9,900

14,000
286,280

25.368
2,605

42,400
6.762

27.670 
58,153 
95,140

9,492
41,355

359,044
3.763 

31,846

10,226,833 10,051,795 
171,087 

43,147 
352,602 • 

3,183,007 
2,589,408- 
5,772,415 

6,805 
262,295 
107,049 

29,371 
15,589 

408,901 
109,382- 

43,875 
46,903- 

134,595- 
42,150 

526,900
183.300 

95,700 
90,900 
82,500

168.300 
9,900

14,000 
2,841,230 

25,368 
29,337 

448,373 
13,195 

280,068 
825,469- 
185,839 
110,728 

82,702 
3,038,473 

10,788 
65,795

341,165 
87,088 

605,234 
14,326 

124,915 
1,182,218

___ 2,670,973
3.516.431'3.853.191

175,558
37,559

359,675
3,515,988
3,310,069
6,826,057

6,261
337,440

94,819
¡38,047
15,116

463,809
167,032

21,206
19,306

139,443
49,604

432.900 
141,500

68.500 
71,600
63.500

182.900 
9,720

11,700
2,655,240

24,243
101,295
448.426 

14,154
284,439
858,613
254,025
119,763

71,018
3,288,862

6,230
68,089
10.500

359.427 
96,668

473,898 
18,530 

132,668 
1,099,432 
2,417,000 
»  516.431

341,165
87,088-

605,234
14,326

124,915:
1,182,218-
2,670,973
8.863.191.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



March 26, 18&2.J THE CHRONICLE. 523

R oads.
Latest Earnings Reported.

Week or Mo 1891-92.

December. 
December. 
December. 
December. 
February.. 
January... 
February.

February.. 
February.. 
3d wk Mch 
February.. 
February.. 
3d wk Mcb 
3d wk Mcb 
2d wk Mcb 
3d wk Mcb 
January... 
January...

Bo. Pac. RR.—
CoastDiv. (Cal)Bo. Div. (Cal.)
Arizona Div..
New Mex. Div.

B outb Carolina .
Bi>ar. Un. & Col.
Staten Isl. R. T. 
BtonyOl.&CMt.. I January".. 
Bummit Branch. February.. 

Lykens Valley February 
Tot’l botb CoV 

Tenn. Midland..
Texas & Pacific.
Tex.8. Val AN. W.
Tol.A. A.AN.M.
Tol. Col. A Cin.
Tol. A Ohio Cent.
Tol. P. & West..
Tol. St.L. AK.C.
Tol. & So. Haven
Ulster & Del___
Union Pacific—

Or.S.L. AU.N. January... 
Or.Ry.AN.Co. January... 
Un.Pac.D.AG. January... 
St.Jo.AG’dlsl. 2dwk Mcb 
Allotb.lines.. January.

Tot.U.P.Sys. January. 
Cent.Br.&L.L. January, 

Tot. cont’led January.. 
Montana Un.. January... 
Leav.Top. AS. January.. 
Man. Al.A Bur. January.. 
Joint.own’d,.. January... 

Grand total. January.. 
Vermont Valley February..
Wabasb..............3d wk Mcb
Wab. Cbest. AW. October...
West Jersey...... January...
W.V.Cen.&Pitts. February.. 
WestVir.APitts. October... 
Western of Ala. February.. 
WesLN.Y. A Pa. 2d wk Mcb 
Wheeling & L. E. 3d wk Mcb 
Wil. Col. & Aug. January... 
Wrightsv.ATen. February..

170,154
616,594
156,969

78,492
156,800

8,C08
58.000 

1,107
104,051

73,533
177,584

15,758
102,967

4,355
75,793

5,375
21,914
18,504
40,198

1,532
20,030

483,748 
. 284,819 

443,044 
19,378 

1,742,244 
3,050,468 

115,501 
3,165,969 

91,220 
2,082 
3,015 

96,317 
3,214,128 

13,556
266.000 

7,431
83,869
81,752
22,761
45,931
61,800
25,184
70,327

5,876

1890-91.
Jan. 1 to Latest Date

1891-92.

$
149,380
456,854
150,385

73,362
176,916

14,056
57,128

1.107 
91,872 
63,786

155,657 
12,623 

102,606 
3,195 

70,054 
. 6,173

26,396 
17,032 
32,667 

1,713 
19,665

632,663 
473,857 
389,060 

16,482 
1,480,370 
3,025,792 

44,714 
3,070,506 

84,607
2.108 
3.026

89,741 
3,115,377 

12,030 
236,000 

7,088 
93,089 
82,124 
12,550 
51,029 
63,400 
23,065 

107,122 
8,730

$

2,345,665
6,934,159
2,028,689
1,049,260

271.390 
8,608

113.390 
1,107

196,174
147,649
343,823

28,418
1,424,517

7,945
154,114

63,837
283,928
209,760
442,003

I, 532 
20,080

483,748
284,819
443,044
220,417

1,742,244
3,050,468

115,501
3,165,969

91,220
2,082
3,015

96,317
3,214,128

25,859
2,994,010

57,073
83,869

163,028
161,059
85,753

642,804
265,769

70,327
I I , 303

1890-91.
$

2,389,048
6,407,422
2,000,594

2d week of March.

Detroit Lans A Northern 
East TennesseeVa. A Ga.. 
Evansv. A Indianapolis. 
Evansv. & Terre Haute.. 
Flint & Pere Marquette., 

i S S  Ft. Worth & Rio Grande. 
354 662 I ®ran<i  Rapids A Indiana

14.056 
112,267

1.107 
205,759 
138,572 
344,329

30.057 
1,447,665

6,348
144,310
67,738

275,839
179,373
335,356

1,713
19,665

632,663
473,857
389,060
136,282

1,480,370
3,025,792

44,717
3,070,506

84,607
2.108 
3,026

89,741
3,115,377

24,525
2,650,483

51,782
93,089

173,900
98,038

112,560
657,950
244,245
107,122

17,830
* Figures cover only that part of mileage located in South Carolina 

t Earnings given are on whole Jacksonville Southeastern System 
b Kansas City & Pacific included in both years, c Western A Atlan­
tic included in 1892, but not in 1891. d Includes earnings from fer­
ries, etc., not given separately, i Mexican ourrenov.

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately hummed up as 
follows:

For the third week of March the aggregate on the 27 
roads which have reported for that period shows a gain of 5'53 
per cent over the samd' week last year.

3d week of March.

Balt. A Ohio Southw.......
Buffalo Roch. APittsb...
Canadian Pacific..............
(Chesapeake & Ohio........
Chicago Milw. & St. Paul. 
Chicago Peoria A St. L ... 
Denver A Rio Grande... 
Duluth So. Sh. & Atlantic 
f Grand Trunk of Canada.
Long Island.....................
Louisville N, O. & Texas. 
Louisv. St. Louis & Texas
Mexican Central.............
Mexican National............
Milwaukee A Northern..
Mo. Kansas A Texas.......
Mo. Pacific & IronM t...
Northern Pacific.............

Wisconsin Central lines
Pittsburg A Western.......
Bio Grande Western.......
Texas A Paciflo...............
Toledo Col. & Cincinnati. 
Toledo & Ohio Central... 
Toledo St. L. & Kan. City,
Wabash.............................
Wheeling & Lake Erie...

Total (27 roads)..........
Net increase (5-58 p.o.)

1892. 1891. Increase.

* $ $
48,480 45,554 2,926
46,910 49,315

349,000 341,000
148,174

8,000
145,467
617,926 507,268 110,658

25,739 21,243 4,496
154,500 138,000 16,500
40,537 27,576 12,961

370,210 359,650 10,560
63,829 61,231 2,598
57,581 65,570

8,949 8,008 941
132.867 123,348 9,519

84,487 81,786 2,701
29,701 29,417 284

131,748 147.148
430,000 412,000 is ,000
403,732 408,228

89,219 92,490
38,758 36,532 2,226
39,200 42,400

102.967 102,606 361
5,375 6,173

21,914 26,396
40,198 32,667 7,531

266,000 236,000 30,000
25,184 23,065 2,119

3,770,478 J  3,572,845 242,331
197.633

Decrease.

2,405
2,707

I For week ending Mar ch 19.
Our final statement for the second week of March covers 87 

roads, and the gain amounts to 7-57 per cent.

2d week o f March.

Prev’ly report’d (22roads) 
Atchison Top. & S. F e... 

Roads j ’tly owned ig..
St. Louis & S. Fran........

Roads j’tly owned 
Chicago & East. Illinois.. 
* Chicago & Grand Trunk. 
Chic.Peoria & St.Louis... 
Chicago St. P. & Kan. C.. 
Chicago & West Michigan 
Cin. Jackson AMaokinaw 
Cin.N.0. AT. Pac. (5 roads) 
Cleveland Akron A Col... 
Cleve. Cin. Chic. A St. L.

Peoria A Eastern..........
Colorado Midland............
Current River............. .
*Detroit Gr. H. A Mil—

1892. « 1891. Increase. Decrease

$ ? $ $
3,136,667 2,804,163 340,828 8,324

606,660 562,105 44,555
29,727 38,734 9,007

120,436 109,529 10,307
29,137 38,132 8,995
68,718 76,203 7,485
80.548 80,389 159
22.448 19,583 2,865 ...........
86,533 82,732 3,851
32,876 29,507 3,369
12,339 15,580 3,241

150.456 138,786 11,670 . . . . . . . .
17,456 16,906 550

• 249,833 238,838 11,045
32,549 30,442 2,107
32.518 34,934 2,416

3,475 2,338 1,137
21.432 20.620 812

Cincinnati R. A Ft. W ..
Other lines.....................

* Grand Trunk of Canada. 
Kanawha A Michigan—  
Kansas City Clin. A Spr.. 
Kan. C-ity Ft. S. A Mem... 
Kansas C. Mem. A Birm.
Keokuk A Western..........
Lake Erie A Western—  
Little Rock A Memphis.. 
Louisv. Evansv. A St. L.. 
Louisville A Nashville... 
Louis. N. Albany A Chic. 
Louisville St. L. A Texas. 
Memphis A Charleston...
Mexican National...........
Mo. Kansas A Texas. . . . .  
New York Ont. A West...
Norfolk A Western........
Ohio A Mississippi..........
Ohio River........................
Peoria Decatur AEvansv. 
Rich. A Danv. (8 roads)..
Rio Grande Southern----
St. Joseph A Gr. Island.. 
St. L. Alt. AT. H. Brches 
St. Louis Southwestern.
Texas A Pacific...........
Toledo Peoria .A Western 
WesternN. Y. A Penn..

Total (87 roads)..........
Net increase (7-57 p.c.)

1892. 1891. Increase. Decrease.
$ $ $ $

20,330 20,389 59
132,555 132,901 346

6,402 7,266 864
23,711 22,419 1.292
71,324 58.980 12,344 __....

6,253 3,224 3,029 . . .__ _
47.808 45,670 2,138
10,012 10,134 122

4,529 4,421 108
371,007 341.617 29,390

5,744 5,083 661
5,625 5,984 ........ 359

92,948 86,619 6,329 ........
19,409 20,068 , _ , 659
7,487 7,343 144 ........

53,673 60,744 2.071
13,352 12,309 1,043 .......
26,636 27,438 802

403,930 367.145 36,785 ____ _
57,048 47,920 19.123
11,743 8,011 3,732 ..... .
27,568 28,169 601
73*917 77,132 3,215

149,404 147,148 2,256 ......
49,071 49,106 ___ 35

190,416 186,223 4,183
90,009 95,173 5,164
12,225 12,053 Ì72 ........
16,765 18,660 1,895

280,170 286,280 6,110
9,710 2,605 7,105

19,378 16,482 2,896
28,970 27,670 1,300
72,170 58,153 14,017 _.....

116,852 109,666 7,186
18,504 17,032 1,472 ......
61,800 63,400 1,600

7,347,363 6,830,163 080,570 63,370
517,200 __ __

* For week ending March 12.
The following will furnish a comparison of the weekly re­

sults for a series of weeks past.
W E E K L Y  G R O S S  E A R N IN G S .

-Increase
Period and number o f roads 1891.

included. $
4th week of Oct. (93 roads). 13,833,009 
1st week of Nov. (86 roads). 8,922,176 
2d week of Nov. (88 roads). 9,016,588 
3d week of Nov. (88 roads). 8,734,647 
4thweek of Nov. (38 roads). 10,241,111 
1st week of Dec. (87 roads). 8,183,217 
2d week of Deo. (87 roads). 8,325,040 
3d week of Deo. (85 roads). 8,175,305 
4th week of Dec. (90 roads). 10,926,422 10,187,477

1892. ------
6,498,987 
6,697,316 
6,595,301 
9,671,460 
7,225,963 
7,390,049 
7,292,175 
8,484,252 
7,362,194 
7,347,363 
3,770,478

1st week of Jan. (80 roads). 
2d week of Jan. (81 roads). 
3d week of Jan. (87roads). 
4th week of Jan. (87 roads). 
1st week of Feb. (87 roads). 
2d week of Feb. (88 roads). 
3d week of Feb. (87 roads). 
4th week of Feb. (87 roads). 
1st week of Mch. (37 roads). 
2d week of Mch. (87 roads). 
3d week of Mch. (27 roads).

1890. Amount.
$ $ P.ei.

12,621,191 1,216,818 9-Q4
8,203,122 719.054 8-77
8,192,461 824,127 1006
8,135,738 598,909 7-36
9,641,109 599,502 6*22
7,553.867 629,350 8-33
7,563,917 761,123 1006
7,624,962 550,343 7-22

10,187,477 738,945 7-25-
1891. 7-126,066,871 432,116

6,372,434 324,882 5-10
6,775,645 dc.180,344 2-66
9,639,270 32,190 0-3R
6,511,412 714,551 10-97
6,880,676 509,373 7*40
6,839,270 452,905 6-62
6,962,259 1,521,993 21-86
6,596,050 766,144 11-62
6,830,163 517,200 7-57
3,572,845 197,633 5-53

7,989

15,400
" *4*,49*6 

3.271
*3,200

"* '798
4,482

Net Earnings Monthly to Latest Dates.—The table fol­
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle of March 19. The next will appear in the 
issue of April 28.

,— Gross Earnings.----,.------Net Earnings.-

44,748

Roads.
Eliz. Lex. A Big 8 .b  Jan. 
Minn. St.P.A3.S.M...Jan. 
N. Y. Bus. A West.b.Feb.

Jan. 1 to Feb. 29 ... 
Penn, (east P. A E.). Feb. 

Jan. 1 to Feb. 29...] 
Lines west of P. AE.Feb. 

Jan. 1 to Feb. 29 ...
Phila. A Reading---- Feb.

Jan. 1 to Feb. 29 ... 
Dec. 1 to Feb. 29 ... 

Coal A Iron Co.. . .  .Feb. 
Jan. 1 to Feb. 29. 
Deo. 1 to Feb. 29. 

Total both Co’s— Feb. 
Jan. 1 to Feb. 29. 
Dec. 1 to Feb. 29. 

Pittsburg A West.a..Jan. 
Pitts.Clev. A Tol.a. Jan. 
Pitts.Paines.A F a . Jan. 
Total system.a— Jan. 

St. L.A.AT.H.bchs.b.Dec.
Jan. 1 to Deo. 31 ... 

San Fran. AN.Pao.aFeb. 
Jan. 1 to Feb. 29.. 
July 1 to Feb. 29... 

8ioux City A Nor...bJan,
Summit Branch.......Feb.

Jan. 1 to Feb. 29...
Lykens Valley....... Feb

Jan. 1 to Feb. 29 ...
Total both Co’s..... Feb.

Jan. 1 to Feb. 29.

1891-92.
$

41.596
1890-91.

$
60,740

1891-92.
$

def.258
1890-91.

*
12,403

225,285 150,674 65,002 52,695-
113,851 101,535 42,090 36,045
227,783 216,623 92,254 85,746

5.207.097 4,739,320 1,571,931 1,308,969
10,226,838 10,051.795 2,646,483 2,756,188

In c . 543,655 In c . 250,183
In c. 728,593 In c. 192,357

1,788,774 1,470,917 762,806 581,493
3,515,983 3,183,007 1,505,516 1,310,469
5,397,511 4,869,118 2,413,200 2,010,118
1,778,023 1,145,647 def.35,361 1df.107,009

. 3,310,069 2,589,403 def.26,100 def.96,191
5,094,492 4,195,784 46,224 def.86,324

. 3,566,802 2,616,564 727,445 474,484
6,826,057 5,772,415 1,479,416 1,214,277

10,492,002 9,064,902 2,459,424 1,923,794
94,819 107,049 3,358 32,738
38,047 29,371 6,411 def. 33
15,116 15,589 dei.4,810 216

147,982 152,009 4,960 32,921
. 135,190 125,426 65,096 42,813
, 1,434,125 1,336,910 622,346 557,836

48,970 41,776 2,047 344
97,655 91,236 6,305 5,834

. 606,788 558,634 229,414 189,305

. . 35,089 33,949 14,489 15,109

. 104,051 91,872 36,443 32,537
196,174 205,759 36,805 39,462

73,533 63,786 16,834 15,185
147,649 138,572 19,140 6,088

. 177.534 155,657 53,297 47,742

. * 343,323 344,329 55,965 45,569
1................... 41,700 33,900

101,500 75,900
a Net earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.
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Interest Charges and Surplus.—The following roads, in 

addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

Roads.
San.Fr. & No. Pac..Feb.

July 1 to Feb. 29 . 
Tenn.' Coal & Iron Co. Feb. 

Jan. 1 to Feb. 29 ...

-Inter't. rentals, <£c.—. /—Bal. o f Net Earn*.— 
1891-2. 1890-91. 1891-2. 1890-91

$ $ $ S
17,183 17,292 def.15,136 def 16,947

137,499 138,506 91,915 50,798
36.200 36,000 5,500 def.2,100
72.200 72,000 29,300 3,900

ANNUAL REPORTS.
St. Louis Alton & Terre Haute Railroad.
(F or the year ending December 31, 1891.^

In advance of the pamphlet report, the Chronicle 
enabled to give the following :

C A IR O  S H O R T  L IN E  D IV IS IO N .
1888. 1889. 1890. 1891.

'Gross earnings...................
$ $ $ $

949,307 1,110,426 1,336,910 1,435,624
Opcr itingexpenses&taxes 548,511 648,678 809,142 854,668

Net earnings................ 400,796 461,748 527,768 580,956
Bent of leased roads.......... 249,936 332,095 362,149 393,911

Net revenue................. 150,860 129,653 165,618 187,045
The general results of the year for the St. Louis Alton & 

Terre Haute Company are compiled as follows :
G E N E R A L  F IN A N C IA L  R E S U L T S .

Receipts—
From rent of main line... 
Int.tra U.C.C.& St. L. bonds
From interest, &c..............
Branches, net over rentals,

Deduct—
Interest on funded debt...
Main line expenses..........
Bill payable, retired. <S-c. 
Dividends on pref. stock.

1888. 1889. 1890. 1891.
$ $ $ $

. 450,000 450,000 366.667) 
65,000 

8,745 J
- 368,135

2,540 2,729
. 150,560 129,653 165,618 187,015

603,400 £82,382: 606,030 555,150
. 469,000 469,000 469,000 469,000

lfc,042 9,350
*44,728

10,608
659 

. 55,530 ........

. 543,241 523,078 479,608 469,000
. 60,159 59,304 126.422 86.150

There was spent for equipment and betterments: in 1888, 
$50,481; in 1889, $40v000; in 1 90, $136,388; in 1891, $161,505.

Twin City Rapid Transit Co.
(F or the year ending Dec; 31, 1891. )

The annual report of Mr. Thos. Lowry, President, says: 
“ The practicability of electricity as a motive power for street 
railways is no longer experimental; its superiority and adapt­
ability has not only been fully demonstrated but establish 
beyond a question. Profiting by the experience of the past, 
this.with enlarged and improved facilities, and the consolida­
tion of the management and offices of the two companies 
(Minneapolis and St. Paul), the future prospects of the two 
systems is -certainly gratifying, showing, as it will, for 1892 
not only an increase of at least 25 per cent in the gross re­
ceipts but a marked decrease in the cost of operating. Thi 
average cost of operating for 1890 was 67-24 per cent and foi 
1891 was 55-40 per cent.

“  The floating debt of the two companies will be practically 
paid with the proceeds of the sales of the bonds of each com­
pany. The demand for these bonds, and the prices which we 
are receiving, is a feature certainly most pleasing. The 
centres of the cities of Minneapolis and St. Paul, a distance of 
nine miles, are connected with a thoroughly equipped double 
track standard gauge electric line, traversing the most direct 
and beautiful thoroughfare between the two cities. Two 
additional lines connecting the two cities can be built by 
adding five miles to the already-existing line3. * * *

“ The future prosperity of this company is assured, owning 
and controlling, as it does, an electric street railway system 
second to none in the country, with a total of 203 miles of 
track, traversing exclusively the principal streets of the two 
most progressive cities in the United States, with a total pop­
ulation of 350,000. We begin the new year under the most 
favorable auspices and with a combined surplus, after navine 
all fixed charges, of $343,798.” ' v  J 6

A5 map of this system of street railroads will be found in the 
Investors’ Supplement issued with the Chronicle to-day.
R E C E IP T S  A N D  E X P E N D IT U R E S  F O R  1891 O F  T H E  M IN N E A P O L IS  S T R E E T  

R A I L W A Y  A N D  T H E  S T . P A U L  C IT Y  R A I L W A Y .
Earnings—

Miscellaneous.

Insurance and taxes.

Deduct—
interest on funded and flc 
Contingent expenses, &c.

Minn. St. By. 
..$1,031,388 

4,830
St.P.G.Ry.
$783,352

1,023
,.$1,036,218 $784,375

$571,289
30,762
27,520

$510.033
30.705
27,714

$629,571 
. $406,647

$568,452
$215,923

.. $128,281 
1,286

$178,475
3,551

$129,567 $182,026
. $277,080 $33,897

Consolidation Coal Company.
(F or the year ending December 81, 1891.J 

The annual report of Mr. Chas. F. Maver, President of this 
company, states that “ the steam coal trade of the Atlantic Sea-

board for the year 1891 has suffered from the same causes that 
have for several years past resulted in needlessly unremuner- 
ative prices. The demand has been very active.

“  The extensions and improvements in the mining depart­
ment, referred to in previous reports, have been successfully 
continued. They are accomplishing fully the economies and 
enlarged facilities.

“  The mining operations for 1891 have been carried on with­
out any accident worthy of mention. Every economy con­
sistent with efficient management and the preservation and 
improvement of the property has been observed.”

Results in 1890 and 1891 were as follows :

Deduct—

I educt—

1890.
$

1891.
$

,2,583,092 2,581,338
.2,114,636 2,196,952
. 468,456 384,386
. 131,739 
. 50,000 122,730

181,739 
. 286,716

122,730
261,656

. 205,000 
47,931

205,000
45,586

252,931 250,586
. 38,785 11,070

80,436 91,500
Keokuk & Western Railroad.

(F or the year ending Dec. 81,1891.^
The President remarks in his report that the company, be­

sides maintenance and operation expenses, construction work, 
equipment, taxes and interest, earned $120,085 during the 
year, and that $10,000 has been paid upon the note held by the 
Metropolitan Trust Company of New York. This note, orig­
inally $340,000, has since the reorganization been reduced to 
$210,000. The annual interest charge is now $12,600.

“  The main line is laid with steel rails. The equipment is 
ample. It is fair to consider that no further large outlays for 
new construction and equipment will be needed under present 
conditions.

I* There has been no material change in the condition of the 
suits against this company for the recovery of the back taxes 
against the old M. L & N. Company.” * * * “  I fully believe 
we shall defeat every cent of the claims, and we ought to, 
because they are not a just charge against this company.”

E A R N IN G S  A N D  E X P E N S E S  I N  1891.
Earnings—

Passenger..........................................................................................  $95,969
Freight...............................................................................................  252,813
Mail, express, &o..........................................................    65,492

Total....................................................... .....................................$414,274
Operating expenses and taxes..................................... ................. 267,929

Net earnings.............. ........................................... ; ............ ...$146,345
IN C O M E  A C C O U N T  F O R  1891.

Net earnings................................................ $146,345
Deduct—

Interest paid.......................................... ..................... .................... $13,517
Dividends (2 per cent)..................................................................... 80,00(1
Construction and equipment...............................................    12,743

Total............................................................................................ $106,260
Surplus................................................................................... . $40,085

GENERAL INVESTMENT NEWS.
Allegheny Talley.—The Purchasing Committee, consisting 

of P. A. B. Widener, R. D. Barclay and John B. Jackson, ap­
pointed to bring about the reorganization of the Allegheny 
Valley Railroad, have made their report. On December 15 
they purchased the corporate property and franchises of the 
Allegheny Valley Railroad for $3,000,000, subject to the liens 
preserved on the order of the court, aggregating $15,800,000, 
and at the date of sale paid in cash $50,000 in money, and on 
January 21 they made the additional payment of $2,950,000 
in the coupons of the low-grade division coming into their 
hands from the Pennsylvania Railroad Company, one of the 
signers to the agreement.

The report states that the Pennsylvania Railroad and the 
Northern Central Railway Company, being entitled to second 
preferred stock, they accepted common stock in lieu of pre­
ferred, and thus no second preferred stock was issued. The 
report also states that the committee, on February 5, organ­
ized under the name of the Allegheny Valley Railroad Com­
pany, with the authorized capital stock of $30;000,000, of which 
$18,000,000 was preferred 3 per cent cumulative stock and $12,- 
000,000 common stock. At the same time an issue of $20,000,- 
000 gold bonds bearing 4 per cent interest, guaranteed by 
the Pennsylvania Railroad Company, was authorized. 
The financial statement of the new company shows : Preferred 
stock outstanding, $15,445,900; common, $10,543,100; total, 
$25,989,000. Bonded indebtedness as follow s: First—Undi­
vested liens—The mortgage of March 4, 1880, securing 7 3-10 
per cent bonds maturing March 1, 1896, amounting to $4,000,- 
000 ; two mortgages dated March 31, 1896, and Sept. 4, 1874, 
securing 7 per cent bonds maturing April 1, 1910, amounting 
to $10,000,000; two mortgages dated April 1,1869, and Sept. 5, 
1874, securing 5 per cent bonds to the Commonwealth of Penn­
sylvania, maturiDg $100,000 on Jan. 1 of each year, amounting
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at the time of reorganization of new company to $1,700,000. 
Second—New bonds—Of the issue of $20,000,000 4 per cent gold 
bonds of the new corporation secured by general mortgage of 
March 1,1892, issued to the purchasers, $1,384,000 ; total out­
standing, $17,084,000 ; balance presently issuable, $2,916,000. 
Cash—Received or to be received from the 10 per cent assess­
ments on the first preferred stock, $982,957 ; from which de­
duct : Paid to the Commonwealth’s loan, maturing since the 
'date of agreement, $100,0 0 0 ; expenditures of purchasing com­
mittee, $74,736. Balance in treasury of reorganized company, 
$718,221.

American Sugar.—It is generally accepted that the three 
great refineries of Philadelphia, those of Spreckels, of Knight 
and of Harrison, have been absorbed by this company. Nothing 
is yet officially reported, and it is not worth while therefore to 
repeat the rumors of the day.

Atchison Topeka & Santa Fe.—Pursuant to the nego­
tiations heretofore reported in the Chronicle; of December 
19, 1891, a Chicago dispatch says: The transfer of the 
Atchison property in Chicago to the Chicago Elevated Ter­
minal Railroad was yesterday recorded. All property, real, 
personal or mixed, owned by the Atchison or its proprietary 
corporations inside of the city limits, is handed over to the 
Terminal Company for a consideration of $8,102,264. Two 
deeds are given, one covering the property south of 12th 
street and the other covering the property north of 12th 
street. By. this transfer Gen. Torrence’s Terminal Company 
gets about 400 acres of land, and nearly forty-five miles of 
main and side tracks, including the Atchison’s one-half 
interest in the Chicago Madison & Northern entrance to the 
city along Archer Avenue, and also the Atchison shops at 
Corwith. The Terminal Company will sell a portion of the 
newly-acquired property, and the remainder is to be im­
proved.

Called Bonds.—The following bonds have been called: 
L ouisville & Nashville Railroad.-—One hundred and 
eighty-three of the general mortgage bonds have been called 
for payment on June 1 at 110. They will be paid at the office 
of the company, 120 Broadway, and the numbers drawn will 
be found in our advertising columns.

Also fortj bonds of the Cecilia branch (L. P. & S. RR. Co.) 
have been drawn for payment Sept. 1,1892. Numbers. &c., 
may be obtained at the office of the Union Trust Co., N. Y.

Central o f Georgia.—At Macon, Ga., March 24, the suit 
against the Central Railroad & Banking Company of Georgia, 
entered by Mrs. Rowena Clarke and the minority stockhold­
ers, opened in the United States Court. The Richmond & 
Danville and the Georgia Pacific were represented by counsel. 
The time was spent the first day mainly in the reading of affi­
davits, intervention and answers on both sides.

Central New England & Western.—At Poughkeepsie, N. Y ., 
March 24, Justice Pratt of Brooklyn granted an order auth­
orizing Receiver Sherwood of the Central New England & 
Western Railroad Company to issue receiver’s certificates to 
the amount of $125,000 and to dispose of them at par, the 
money to be expended for the following purposes : For labor, 
$15,064; Baldwin Locomotive Works, for balance unpaid, 
$61,580 94; rent due Hartford & Connecticut Railroad, 
$12,895 ; taxes, $22,000 ; repairs and betterments, $15,000. On 
Saturday a hearing will be had on Receiver Sherwood’s appli­
cation for an order allowing him to issue an additional batch 
of certificates for the sum of $125,000, to raise money for 
repairs and betterments. The certificates are payable quar­
terly and bear interest at the rate of 6 per cent per annum, the 
principal to become due one year from issue. The receiver 
reports the indebtedness of the road at the time he took hold 
of it at $241,018, and its assets at $54,779, an excess of liabil­
ities over assets of $186,239.

Charleston Sumter & Northern.—Messrs. W. H. Male, C. 
C. Pomeroy and A. A. Howlett, Committee of Bondholders, 
give notice that a majority of the first mortgage bonds hav­
ing been deposited with the Atlantic Trust Company of New 
York, under the committee’s circular of February 18 last, the 
committee has fixed the 5th day of April next as the last day 
when such bonds can be received for deposit.

Chicago St. Paul & Kansas City—Chicago Great Western. 
At Chicago, March 22, at a meeting of the board of directors 
of the Chicago St. Paul & Kansas City Railroad, it was de­
cided to lease the entire system to the Chicago Great Western 
Railway Company, a corporation recently formed by A. B. 
Stickney and others. Mr. Stickney, who is chairman of the 
board of directors of the Kansas City, said in regard to this 
transaction that the Chicago St. Paul & Kansas City has now 
been in operation about five and a-half years. The first year— 
1887—it operated 355 miles; the next year, 608 miles; the next, 
750; the next, 844; the next, 866, and it is now operating 922 
miles. During this time the road has shown an increase year 
by year, its earnings per mile now being about fifty per cent 
larger than in 1887. As rates have constantly decreased, this 
large increase in earnings has resulted from a much larger 
increase in tonnage, which during the same period has in­
creased about two hundred and fifty per cent. The volume 
of its traffic is now only exceeded by two Western roads, the 
Chicago & Alton and the Chicago & Northwestern. To ac­
commodate this ever increasing volume of business requires 
large expenditures for additional terminal facilities and equip­
ment.

“  To meet this emergency the Chicago Great Western com­
pany has been formed on a much larger financial basis and

arrangements have been made by which $10,000,000 of bonded 
debt of the Chicago St. Paul & Kansas City Railway Com­
pany will be converted into stock of the Chicago Great West­
ern, thereby reducing by about $450,000 per annum the inter­
est charges of this company.” * * “ Arrangements have also 
been made to raise by an issue of stock only, about $3,000,000 
in cash, to be used in increasing its facilities in order to ac­
commodate its increasing business.” * * “ The $3,000,000
which this company has arranged for i3 equal to over $3,000 
per mile, which sum it is expected to expend within the next 
two years, not increasing its mileage, but in the purchase o f 
additional real estate and new equipment, and in making per­
manent improvements.

“  The lease, plans and arrangements,” continued Mr. Stick­
ney, “  were submitted to the board of directors for approval 
and have received the unanimous consent of the directors, 
and the meeting of the stockholders has been called to ratify 
their action. More than two-thirds of the stockholders have 
already informally signified their approval, so there can. be 
doubt as to what their formal action will be. The lease is to 
take effect July 1.”

Commercial Cable Company.—The annual meeting o f  
stockholders was held on the 21st inst. The year's earnings 
amounted to $1,904,717. The working and other expenses for 
the year amounted to $819,392, leaving a balance of $1,085,324. 
Dividends were declared as follows: For the quarters ending 
March 31, June 30, September 30 and December 3 1 ,1%  per cent 
each; total, 7 per cent on the capital stock of $7,716,000, 
amounting to $540,120. The balance of the year’s profit, 
amounting to $545,204. together with $291,795 from the profit 
and loss account of 1890, aggregating $575,000, was transferred 
to the reserve fund. On January 15,1891, debenture bonds 
were redeemed to the amount of $600,000, and provision was 
made for the redemption of $800,000 of said bonds pn 
January 15,1892.

Great Northern.—The President of this company, Mr. 
James J. Hill, issues a circular to stockholders, under date of 
March 22, which contains the following:

“  Since this company, on the first of February, 1890, leased the lines 
of the St. Paul Minneapolis A Manitoba Railway Company, it has 
operated them with results entirely satisfactory to all interests. Prior 
to the execution of the lease to this company, it was contemplated 
that the lines of the St. Paul Minneapolis A Manitoba Railway Com 
pany should be extended to a suitable point on Puget Sound, and pro 
-vision was made in the lease for the construction of this extension and 
the issuance of securities by the lessor to cover its cost. Pursuant to  
the terms of the lease, the lessor authorized the creation of its Pacific 
extension mortgage to secure an issue of bonds to the aggregate 
amount of £6,000,000, bearing 4 per cent interest, running fifty years 
from July 1,1890, principal and interest payable in gold; and your 
company has entered into a contract with the 8t. Paul Minneapolis 
Manitoba Railway Company to construct this extension for the pro­
ceeds of said bonds. Construction was commenced in the summer of 
1890, and the line is now nearly completed to Spokane, Washington. 
The remainder of the line is located and is now practically ali under 
construction.

“ Your directors consider it proper that such methods shall bo 
adopted to provide the neoessarv funds to complete this work as will 
secure to you a further interest in the property. They have therefore 
resolved to create a mortgage to secure $15,000,000 bonds, and as col­
lateral security therefor to deposit with the Trustee of said mortgage. 
£3,000,000 of the Pacific extension 4 per cent gold bonds of the St- 
Paul Minneapolis A Manitoba Railway Company. The bonds are to» 
run ten years, from September 1,1892, to bear interest at the rate ,of 
4 per cent per annum, payable semi-annually on the first days of 
March and September, principal and interest payable in gold. This 
company reserves, in this mortgage, the right to redeem, at its option, 
at any time after September 1,1893, any or all of the bonds issued 
thereunder, at par and accrued interest, upon giving three months 
public notice of irs intention bo  to do, by advertisement published 
twice a week in two newspapers of good circulation in the City of New 
York, and one in the city of St. Paul, Minnesota.

“  The opportunity is now offered to the stockholders of this company 
of record at the close of business April 25,1892, to subscribe, pro rata, 
for the bonds to be issued, at the price of 72^ per cent of their par 
value. Stockholders will be entitled to subscribe for an amount o f 
bonds equal to 75 per cent of their holdings of stock, and the purchase 
price thereof will be payable in five equal instalments, as follow s: 
May 11, July 1, September 1, November 1 and December 21,1892.”

Kansas City Watkins & Gulf.—About 83 miles of track 
had been laid this year on the Alexandria extension of this 
road up to March 9, and the contractors expect to complete 
the tracklaying into Alexandria, La., in three weeks. The 
line now being built is 100 miles long, and extends from Lake 
Charles, in southern Louisiana, northeast to a connection with 
the Texas & Pacific at Alexandria. J. B. Watkins, 2 W all 
Street, New York City, is the President. A  map of the road is. 
given in the Investors’ Supplement.

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following:

Akron A Chicago Junction Railroad.—-$1,500,000 first guaran­
teed gold fives. _

Cleveland Cincinnati Chicago A St. Louis Railroad.—$4,000,- 
000 Cincinnati Wabash A Michigan division first gold fours of 1991.

Chicago St. Paul A Kansas City Railway.—$125,000 additional 
first mortgage gold fives, stamped assented, making the total amount 
listed $9,193,000.

Chesapeake A Ohio R ailway.—$444,000 additional first consol., 
mortgage gold fives, making the total amount listed $22,540,000; also 
*14,435,600 additional voting trustees’ certificates for common stock, 
making the total amount listed $60,425,600.

Chicago A Northwestern Railway.—$1,000,000 additional thirty 
year debenture fives, registered and coupon, making the total amount 
listed $6,000,000.

P ennsylvania Company.—$1,250,000 guaranteed first mortgage 
4*28, registered and coupon, making the total amount listed 
$20,000,000.

Philadelphia & Beading.—In New Jersey it is reported 
that Gov. Abbett will sign the bill confirming-the Jersey Cen­
tral lease to Reading on certain conditions as to the prices of 
coal not being advanced.
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In Pennsylvania there is nothing new from the pending 

suits.
The Philadelphia Ledger says: “ We learn that the Hanover 

Coal Company, Parrish Coal Company, Annova Coal Com­
pany and West End Coal Company agreed on Saturday to 
sell their entire output to the Reading Company. It is under­
stood that Charles Parrish will continue to handle the produc­
tion and sale of these coals for the Reading Coal & Iron Com­
pany. The coal from these collieries is shipped via the New 
Jersey Central and Lehigh Valley railroads.”

—The results for February and for the three months of the 
fiscal year were as follows :

R ailroad  Company.
Gross receipts...............
Gross expenses.............

--------February.-------- .
1891. 1892.

$ $ 
1,470,917 1,788,774 

889,424 1,025,968

/---- Dec. 1 to Feb. 29---- .
1800-91. 1891-92.

$ $ 
4,869,118 5,397,511 
2,859,000 2,984,310

Net earnings............ 581,493 762,806 2,010,118 2,413,201
Other net receipts........ 21,259 35,997 139,332 147,463

Total........................ 602,752 798,803 2,149,450 2,560,664
Deduct—

Permanent improvem’t 51,033 9,541 142,268 63,723
Proport’n year’s charge 606,150 625,000 1,844,997 1,875,000

Total........................ 657,183 634,541 1,987,265 1,938,723
Balance.......................... df.54,431 sr. 164,262 sr.162,185 sr.621,941

Coal & I kon Co.
Gross receipts............... 1,145,647 1,778,028 4,195,784 5,094,492
Operating' expenses___ 1,164,554 1,735,458 4,015,196 4,806,397

Net earnings............ df.18,907 42,570 180,588 288,095
Deduct—

Colliery improvements. 67,032 70,225 213,535 211,503
Permanent improvem’t 21,070 7,706 53,377 30,368
Proport’nyear’s ch’rges 68,000 65,500 204,000 196,500

Total......................... 156,102 143,431 470,912 438,371
P. &R. AND C. & I. Co.

Def. of Coal & Iron Co. 175,009 100,861 290,324 150,276
Surplus of Railroad Co. df.54,431 164,262 162,185 621,941

Bal. both compan’s. 229,440 sur. 63,401 df.128,139 sr.471,665
Pittsburg Shenango & Lake Erie.—This company has 

built some four miles of track into the City of Erie and is con­
structing a $50,000 depot in that city. Fifty-year five per 
cent bonds for $150,000 covering this terminal property have 
been authorised. The Pittsburg Shenango & Lake Erie 
reaches its terminal at Erie over the N. Y. Chicago & St. 
Louis, with which road it has a trackage contract. A  close 
traffic contract has just been made with the Baltimore & Ohio 
for the interchange of business at Butler (the Southern term­
inus of the P. S. & L. E.) with the Pittsburg & Western RR. 
The Conneaut extension is about completed and will be got 
into operation this spring. It will give the Pittsburg She­
nango & Lake Erie a short route from its coal fields to a good 
harbor on Lake Erie and largely increase its markets for coal. 
The map of the road in the Investors’ Supplement issued to­
day makes clear the matters above referred to.

Rio Grande Western.—The Rio Grande Western Railway 
Company will issue shortly an official circular giving the de­
tails of its proposed issue of $2,500,000 of common stock. 
-Common and preferred stockholders will have the right to 
subscribe pro rata at $40 per share, and the proceeds will be 
Vised in the purchase of the Tintic Range Railway, which has 
just been completed. This road extends from Springville, on 
the Rio Grande Western Railway, fifty miles, to Eureka and 
other points in the Tintic mining district. The Rio Grande 
Western Company expects by this acquisition to add $200,000 
per annum to its net earnings without increasing its fixed 
charges.

The securities of the Tintic Range Railway purchased by the 
Rio Grande Western are $1,250,000 first mortgage 5 per cent 
bonds, $500,000 preferred stock and $750,000 common stock—a 
total of $2,500,000 of securities—which the Rio GrandeWestern 
acquires for $2,500,000 of its common stock at 40. The Rio 
Grande Western directors have decided that, beginning July 1 
next, they will, after meeting the dividend on the preferred 
stock, set apart one-half of any surplus for the betterment 
fund and one-half for dividends on the common stock.

The Rio Grande Western has declared the regular 1%  per 
cent quarterly dividend on the preferred stock.

Southern Pacific Company.—The Chronicle has been fur- 
liished with the following comparative statement of operations 
o f proprietary and leased lines for the years 1890 and 1891:

1890.
Average miles of road operated................  6,053-46
Gross earnings............................................... $48,352,504
■Operating expenses............. . ......................  31,155,103

Earnings over operating expenses.
Trackage and other rentals....................
Miscellaneous receipts...........................

... $17,197,401 
509,606

1891.
6,376-77

$50,449,816
31,163,612

$19,286,204
745,459

31,584
$20,063,247Total........ ....................................... ........ $17,707,007

Other payments chargeable to iacome 
from operations, viz.:

T a x es ...,.........................................\..............  $1,234,298 $1,261,984
Betterments and additions..........................  265,626 259,370
Interest on bonded debt.......... .'............... 10,259,820 10,629,900
Interest on floating debt................   315,022 229,567
C. P. RR. rentals and sinking funds..........  2,259,701 2,435,115
Rental California Pacific R R ......................  606,000 612,221
Trackage and other rentals.......................   388,827 467,497
Miscellaneous payments..................... 1___  ___.•... 503

T o ta l.. . .. . . ............. ......... .....................$15,329,294 $15,896,157
Balance...............................................     $2,377,713 $4,167,090

Standard Oil.—The meeting called by the trustees of the 
Standard Oil Trust for the purpose of voting upon the pro­

position to dissolve the trust agreement was held at No. 26 
Broadway. The dissolution was effected by the unanimous 
vote of stockholders present, representing 786,720 shares out 
of a total of 950,000. The Tribune report says: “ It 
will take about four months to wind up the busi­
ness of the trust and make the changes contem­
plated in the separate companies, which will include an 
increase in capitalization from $95,000,000 to $110,000,000, and 
then the Standard Oil Trust, probably the most powerful 
business organization ever formed, will be a thing of the 
past. The resolutions under which the dissolution will be 
effected were introduced by S. G. T. Dodd, the general 
solicitor of the trust, and were as follows :

Resolved, That the agreement dated January 2, A. D. 1882, com­
monly known as the Standard Oil Trust agreement, and the supple­
ment thereto dated January 4,1832, be and are hereby terminated 
this 21st day of March, A. D. 1892, and further

Resolved, that the affairs of the Trust shall be wound up by John D. 
Rockefeller, Henry M. Flagler, William Rockefeller,John D. Archbold, 
Benjamin Brewster, Henry S. Rogers, Wesley H. Tilford and O. B. 
Jennings, and the survivors and survivor of them, in the following 
manner: All property held by said trust, except stocks of corporations, 
shall be sold by said trustees at private sale, and the proceeds thereof, 
together with any money belonging to the trust, shall be distributed to 
the owners of trust certificates according to their respective interests. 
All stocks of corporations held by said trustees shall be distributed to 
the owners of trust certificates in proportion to the respective equit­
able interests of said owners in the stocks so held in trust,as evidenced 
by said trust certificates; that is to say, each owner of trust certificate 
or certificates shall be entitled to deliver said certificate or certificates 
for cancellation, and to receive in lieu thereof an assignment of as 
many shares or fractions of shares in each of the corporations whose 
stocks are held in the said trust as he is entitled to by 
virtue of said certificate or certificates; it being the intent and 
meaning of this resolution that the equitable interest in said 
stocks represented by trust certificates may thus on demand 
be converted into legal interests represented by assignments 
and transfers of said stocks by said trustees to the parties 
entitled thereto, which transfers and assignments may be entered on 
the books of the several corporations upon the demand of the holders 
of said assignments, thereby merging or converting equitable owner­
ship into legal ownership in said stocks. All purchases, sales, ex­
changes and cancellations of stocks, or agreements therefor, executed 
or executory, made by the trustees during the existence of the trust, 
and all assents by said trustees as stockholders to purchases, sales and 
exchanges of corporate property, and to the formation and winding up 
of corporations, and all other acts of the said trustees during the ex­
istence of the trust, are hereby ratified and confirmed.

Resolved, That the trustees hereby appointed to wind up the trust 
have power to act by a majority of their number to fill any vacancies 
in their number, and to sign all papers by one or more of their number 
as attorney or attorneys in fact, and that they report from time to 
time, to the parties interested, all transactions had or done by virtue 
of these resolutions.

Resolved, That the power to vote upon any stocks then standing in 
the name of the trustees shall cease at the end of four months from 
this date.

Resolved, That personal notice of the adoption of these resolutions be 
given to all holders of trust certificates.

It is stated that part of the proposed increase in capitaliza 2 
tion will be made in the following companies: The Standard 
Oil Company of New York, raised from $5,000,000 to $7,000,- 
000; the Standard Oil Company of New Jersey, $3,000,000 to 
$10,000,000; the Atlantic Refining Company of Philadelphia, 
$500,000 to $5,000,000;j the Standard Oil Company of Indiana, 
$500,000 to $1,000,000. Where the other increases will be made 
is not yet decided. Of the thirty companies now in the trust, 
ten or twelve, all refining companies, will be wiped out, and 
their capital transferred to other companies. Among those 
which the officials say have outlived their usefulness are the 
Pratt Manufacturing Company of Brooklyn, the Sone& Flem­
ing Company of New York, the Atlas Refining Company of 
Buffalo, the Mix Oil Company of Cleveland and the Acme Oil 
Company. The Macksburg and the Connecting pipe line 
companies, of Ohio, will be merged in the Buckeye Company. 
The Standard Oil Company of Kentucky will absorb several 
of the small companies in the South and Southwest.

Union Pacific.—A review at much length of the condition 
and progress of this company under the Adams and Gould ad­
ministrations is published in the Tribune of March 25 over the 
initials I. H. B. The following statements are made as if on 
good authority : “  Within a few days steps have been taken 
toward effecting a radical change in the management. Co­
operating with the stockholders is the bankers’ syndicate, of 
which Mr. Pierpont Morgan is the head, through whose 
means the floating debt was provided for last summer by 
means of the collateral trust and the issue of the three years 
notes. At the annual meeting in April the directors who 
were elected in the Gould interest in November, 1890, will 
either decline a re-election or be dropped. Mr. Sidney Dillon, 
who has labored during the past year with indefatigable in­
dustry for the welfare of the company, admonished by his 
recent illness of the necessity of withdrawing from the active 
duties and large responsibilities of the President’s office, will 
decline re-election, and will be succeeded by Frederic L. Ames. 
This is the most important step that has been taken by the 
Union Pacific for many years. Mr. Ames is the largest stock­
holder in the company, having inherited his interest from his 
father, the first Oliver Ames, to whom and his brother Oakes 
the successful completion of the enterprise in 1869 was chiefly 
due. From the immediate financial point of view he brings 
to thi3 position the credit and reputation of the wealthiest 
man in New England. But he does much more than this ; he 
brings to the executive office, through acquainance with the 
company’s affairs, familiarity with its history and develop­
ment and its manifold relations with the Government, the 
public and other companies, high character as an honorable, 
upright man, and the conservative instincts and business 
training which impart confidence to any undertaking he may 
assume.”
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i 'h c  © crm m crd al jin x e s .
C O M M E R C I A L  E P I T O M E .

Friday  Night, March 25, 1892.
The weather has become more spring-like, and the higher 

temperature gives some impulse to seasonable trade; but 
many things still unite to unsettle values and prompt con­
servative action, and the volume of business is not large in 
any quarter. A  fuller export movement followed a material 
decline in prices of breadstuffs and caused to-day some re­
covery in values. An effort, to promote a speculative advance 
in cotton had only slight success, although the crop move­
ment showed a material reduction. The Silver Bill in the 
House of Representatives polled fewer votes than expected, a 
motion to table having resulted in a tie, so that there is now 
a hope that passage of the bill in the House can be prevented.

Lard on the spot has declined and at the reduction closes 
very dull, prices being nearly nominal at 6c. for prime City, 
6‘52^c. for prime Western and 6,65@'6,85c. for defined for 
the Continent. The speculation in contracts, following some 
decline, has turned a little stronger as the corn market has 
improved, but the firmer values wholly checked dealings, 
and the final figures are quite nominal.

D A I L Y  O L O S IK u  PKIOUlS O P  L A U D  F U T U R E S .
Sat. Mon. Tues. Wed. Thur. Fri.

March delivery........ 6-54 6‘45 6-52 6-49 6*50 6-51May delivery .......... 6-5 > 6-46 6-53 6 50 6-51 6-52July delivery........ . 6 65 6-57 6-63 6-60 6-61 6-63August oelivery___ 6-73 6-64 6-71 6-68 6-70 6-72
There has been a very fair business in pork at the reduced 

figures of last week, and the market closes steady; quoted at 
$9 50@$10 for old mess, $11@$11 50 for new mess, $iUvg$10 50 
for extra prime and $12 50..à $14 50 for clear. Beef has been 
quiet; extra mess, $6 503$7; packet, $8(d>$8 50; family, $9 50@ 
$11 50 per bbl. ; extra India mess, $153 $19 per tierce. Beef 
hams are quiet at $13 50® $14 per bbl. Cut meats have been 
quieter, but prices are maintained, and to-day 10,000 lbs. 
pickled bellies, 12 lb. average, sold at 6^£c. Recent sales in­
cluded pickled hams at 9c. and shoulders at 5^c. Tallow is 
easier and rather quiet at 4%c. Stearine has declined to 
7@73^c. inhhds. and tes. Oleomargarine is also easier, sell­
ing at 5%c. Butter firm at 233 30c. for creamery. Cheese 
dull and easier at 11312% c. for State factory, full cream.

Coffee on the spot has been fairly active, but prices have 
weakened a trifle under free offerings. Rio No. 7 is quoted at 
14%@14%c. for No. 7. The sales to-day included Santos No. 5 
at 163^c. and No. 6 at 15%c. Mild grades have been in demand 
at a further improvement in values; good Cucuta is quoted at 
21^c. To-day’s sales include interior Padang at 25c. The 
speculation in contracts has been a trifle more active, and prices 
made some improvement on buying by “ shorts” to cover con­
tracts, stimulated by prospects of a falling off in the Brazilian 
receipts in the near future and a reduced crop estimate. To­
day the market made a slight advance on stronger European 
advices. The close was steady with sellers as follows:
March............... 13-85c. I June........ ......... 12-85e. | Sept.................. 12*5.rc.
April................. 13-35o. July...................  12-80c. Oet.................... 12-400.
M ay.................  13-15o. 1 Aug.................. 12-65c. | Dec............ . 12-350.
—an advance of 10320  points for the week.
$R aw  sugars have been quiet, but to-day, at reduced prices, 
there was a fair business, closing at 2%c, for fair refining Mus­
covado and 3^c. for centrifugal, 96 deg. test. To-day’s sales in­
cluded Muscovado, 89 deg. test, at 2%c. ; molasses 
sugars, 89 deg. test, at 2^c., and centrifugals, 96 deg. 
test, at 3^c. Refined sugars have been quiet, but steady ; 
crushed is quoted at 5@5j^c. and granulated at 4% 3
4J£c. The boiling grade of molasses has been more active, 
but at lower prices, closing with sales at l\%c. for 50 deg. 
test. At the tea sale on Wednesday the offerings were in­
creased slightly, but prices were steady.

Kentucky tobacco has been quiet. There was only a limited 
export demand. Seed leaf reflects more activity in the mar­
ket and the sales for the week are 1,400 cases, as follows: 800 
cases 1890 crop, Zimmer’s, 1 3 ^ 3 15c.; 850 cases 1890 crop, 
Wisconsin Havana, 12@14e., and 250 cases sundries, 61<@35c.; 
also 800 bales Havana, 70c.@$l 15, and 250 bales Sumatra, 
$2 25@$3 25.

Of metals, Straits tin shows a further advance, after a 
fairly large business for the week, amounting to 50 tons, and 
closing at 20c. The advance is ascribed to manipulation, but 
seems to be supported by an increase in the demand for con­
sumption. Ingot copper also has further advanced to 12J^c. 
for Lake, but the market at the close is barely steady. Do­
mestic lead is firmer, but quiet at 4-20c. There has been a 
more liberal business in pig iron at somewhat easier prices, 
but closing steady at $14 75@$15 25 for No. 2 Southern and 
$15@$15 25 for No. 2 Northern.

Refined petroleum is quoted at 6‘20c. in bbla., 7-50c. in cases 
and 3*70c. in bulk; naphtha 5-25c,; crudé in bbis. 5c. andin 
bulk 3c. These prices are generally lower than last week. 
Crude certificates sold to-day at 54^@55%c., closing at the 
higher figure. Spirits turpentine is firmer, but quiet, at 37@ 
87J¿c., after a fair business during the week. Rosins are 
quiet but steady, at $1 37)^3 $1 40. W ool and hops have been 
quiet but prices are fairly well supported. o v;

C O T T O N .
Fr id a y , P. M., March 25, 1892.

The Movement op the Crop , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 65,188 bales, 
against 92,186 bales last week and 98,396 bales the previous 
veek, making the total receipts since the 1st of Sept., 1891 
6,443,512 bales, against 6,202,990 bales for the same period o f  
1890-81, showing an increase since Sept. 1,1891, of 240,522 bales

Receipt8 at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston........ 715 1,721 1,314 1,943 1,014 1,988 8,695

El Paso, &o... 196 19$
New Orleans... 6,348 3,621 10,542 1,183 3,307 676 25,677
Mobile............... 155 227 147 236 142 182 1,089
Florida............. 20 20
Savannah........ 1,902 . 1,602 2,059 1,470 1,649 2,285 10,967

Brunsw’k, &o. ........ . . . . . . . . . . . . . . . . . . . . . . . . 763 768
Charleston....... 519 616 393 215 133 -I,««!

Port Royal,&o 30 30
Wilmington___ 166 128 141 30 100 49 614

WaSh’gton,&c 9 9
N orfo lk .....!... 806 657 774 386 458 1,206 4,287

West Point... 1,058 547 773 314 423 899 4,014
N’wp’tN’s,&o. . . . . . . ........ . . . . . . 218 218

New York........ 329 -882 850 952 3 013
Boston.............. 104 621 529 351 262 310 2,177
Baltimore........ 353 35 3
Phlladelph’a.&o 90 77 293 354 35 336 1,185
Totals this week 11,863 10,146 16,970 7,364 8,373 10,472 65,188

For comparison we give the following table showing the 
week’s total receipts, the total since September 1,1891, and 
the stock to-night, compared with last year.

Receipts to 
March 25.

1891-92. 1890-91. Stock.
This
Week.

Since Sep. 
1,1891.

This
Week.

Since Sep. 
1,1890. 1892. 1891.

Galveston... 8,695 1,079,816 7,434 926,558 50,574 39,694
El Paso,&o. 196 31,902 103 23,593

New Orleans. 25,677 2,200,075 39,740 1,855,614 890,319 292,104
Mobile. . .. 1,089 246,207 1,513 276,203 26,125 31,464
Florida........ 20 23,882 132 34,850
Savannah... 10,967 929,863 17,077,1,020,966 62,685 61,058

Bruns., &o. 763 159,839 439 173,206 3,149 1,176
Charleston ... 
P. Royal, Ac

1,881
30

441,114
1,481

9,951 444,578
687

48,378 •7,238

WUmington. 614 152,650 2,160 181,089 14,521 9,139
Wash’tn,&o 9 2,340 5 3,744

Norfolk........ 4,287 464,394 6,716 574,618 39,416 14,699
West Point. 4,014 291,605 3,308 312,719 7,461 5,570
NwptN.,&o 218 42,403 874 87,414 578 900

New York__ 3,013 79,328 7,275 110,064 407,689 140,440
Boston.. 2,177 106,673 2,208 88,086 15,000 9,000
Baltimore... 353 66,561 728 47,916 32,812 6,652
Phll’del’a, &o 1,185 64,819 1,140 41,019 11,118 0,522

Totals........ 65,188 6,443.512 100,803 6,202,990 1,115,818 655,651
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1892 1891, 1890. 1889. 1888. 1887.
Galv’ston,&c 
New Orleans 
Mobile..........

8,891
25,67T

1,089
10,967

1,911
623

4,287
4,232
7,511

7,537
89,740

1,513
17,077

9,951
2,165
6,716
4,182

11,922

5,258
15,890

317
4,029
1,564

119
2,498
2,092
9,298

5,819
18,704

1,394
3,105
1,482

306
3,319
9,957

12,934

2,217
10,053

640
3,216
1,524

284
1,160
1,804
5,898

2,077
18,507

1,014
2,262
1,467

802
1,516
1,880

10,090

Savannah... 
Oharl’st’n,&c 
Wilm’gt’n,&o
Norfolk........
W’tPolnt,&o 
All others...
Tot.thisweek 65,188 100,803 41,065 51,573 38,396 34,115
Since Sept. 1. 6448,512 6202.990 5570,370 5226,837 6094,037 5040,383

The exports for the week ending this evening reach a total 
of 106,677 bales, of which 55,559 were to Great Britain, 81,172 
to France and 29,946 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891.

Exports
from—

Week Ending March 25. 
Exported to— From Sept. 1.1891, to Mch. 25,1892. 

Exported to—
Great
Rrit’n. Franc*

Conti­
nent.

Total
Week.

Great
Britain. France Conti­

nent. Total.
Galveston...... 6,264 8,254 614,441 71,155 108,761 794,857New Orleans.. 
Mobile............

27,795 19,656 19,805 67,156 774,759
87,866

175,920

429,077 604,479 1,706,91»
87,866

476,734Savannah ...... 80,197 269,011
Brunswick .... 4,872 4,878 98,947 4,849 108,798

329,41»Charleston.... 180,080 6,550 103.833
Wilmington... 01,071 46,487 108,158Norfolk.......... 2.873 2,678 185,778 7,900 31,428 175,106
West Point... 63,970 12,388 96,353
N’portNws, ¡to 1,109 1.199 21,322 6,272 26,594New York......
Boston......... .

12,388
4,710

1,017 2,282
135

16,265
4,886

840,007
195,587

26,822 143,560
9,167

608,88»
204,734

Baltimore...... 1,700 1.500 3,200 73,255 0,679 88,217 168, lit
Philadelp’a.&c 223 228 14,795 70© 15,50»

Total........... 65,550 2i,172 29.048406,677 2,788,834 688,601 1,876,684 4,761,66»
Total. 1800-91. 68.080 9,459 83.486 101.964 2.709,1071495,797 1,500,051 4.765.65»
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Ifl addition to above exports, our telegrams to-night alec 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. W e add similar figures for 
Hew York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert. 24 Beaver Street.
■ II ■ ----------

JUTarch 35 at—
'  On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast- 
wise. Total.

.New Orleans...
•Galveston........
Savannah. . . . .  

' Charleston. .  .. 
Mobile..............

22,947
12,615
3,000
None.
None.
4.800
2.800 

12,000

15,847
5,448
None.
None.
None.
None.

800
None.

16.322
6,926
None.
6,000
None.
None.
5,050

10,000

5,766
2,134
1,500

100
None.
4.600
None.
None.

60,882
27,123

4,500
6,100
None.
9,400
8,650

22,000

329,437
29,451
58,185
42,278
26,125
30.016

399,039
62,632

.Norfolk.............
New York........

-Other ports....
JCotal 1892... 58,162 22,095 44,298 14,100 138,655 977,163
Total 1891... 
Total 1890...

55.450
39,545

5,S44
4,617

52,672
27,348

7,680 
7,52 L

121,646
79.031

534,005
324,342

The speculation in cotton for future delivery opened the 
week under review with an upward tendency. There was 
some revival of confidence in speculation for the rise, based 
partly on the low figures to which prices had declined, ru­
mors of buying by “ outside” parties and a belief that the 
acreage planted for the next crop must be materially reduced. 
The smaller movement of the crop, falling considerably below 
last year, contributed somewhat to the rise, although believed 
4:o be due largely to the recent heavy snow falls. The bad 
weather, with temperature so low as to kill early vegetation 
in  many sections, had no influence, because too early to have 
any effective relation to the season for cotton planting, though 
undoubtedly delaying plowing to some extent. On Wednes­
day morning August contracts had risen to 6*98c., against 
6'75c. on the previous Friday, those operating for higher 
prices acting all the time with the greatest timidity, 
and taking alarm and unloading freely at the slight­
est incident. Therefore on Wednesday afternoon and 
through Thursday much of the advance was lost 
under weak accounts from Liverpool and Manchester, 
arid increased shipments from Bombay, for which 
various explanations were offered. To-day Liverpool came 
uriexpectedly strong, and the movement of the crop showed 
nd signs of recovery. There was consequently a pretty smart 
advance. A  large “ switching” business, in which the opera­
tors for a rise seemed inclined to run away from the “ real 
hades” and adhere to their contracts, detracted somewhat from 
the spirit of the speculation and caused some decline from the 
best prices of the morning,’ but the close was steady. Cotton 
on the spot was quiet and unchanged until Thursday, when 
quotations were reduced l-16c. To-day the market was quiet 
but steady at 6%c. for middling uplands.

The total sales for forward delivery for the week are 645,900 
bales. For immediate delivery the total sales foot up this week 
797 i bales, including —  for export, 797 for consumption, 
—-  for speculation, and —  in transit. Of the above —-  bales 
were to arrive. The following are the official quotations for 
each day of the past week—Mareh 19 to March 25.

UPLANDS.
Ordinary..................... .
Strict Ordinary..........
Good Ordinary............
Strict Good Ordinary.
Low Middling.............
Strict Low Middling..
Middling....................
GoofiMiddling... . . . . .
Strict Good Middling. 
^ld/lling Fair.............

.$  lb.

GULF.
Ordinary.................. ;
B trititOrdinary..........
Goed Ordinary............
Strict Good Ordinary.
LoTg,Middling...........
Striot Low Middling..
M idd lin g ,.-,................
Good Middling............
Strict Good Middling.
Middling Fair.............
Fair.. ..........................

.flit).

Sat. M o n T u es W e d T il . F r i .
47i« 4716 47X« 4716 4»8 43«
41*1« 41**16 418x6 41*16 43* 4 *
51116 Sill« 511x6 511i 6 508 50s
6 6 6 6 M°ie 5i5ia
63« 63a 63s 638 6b16 65i0
6»r 65g 68g 6»8 6*10 69i«
61»ifl 613l6 öl»!« 61*16 6 % 68*
71« 7̂ 8 71« 718 7116 71i6738 73s 73« 738 7Bi6 7»1671°16 7i6is 71*16 71*16 77« 77a
8si0 8Bi« 8516 6°ia 8 J4 S’*
Sat. M o il T u es W e d T il. F r i.
d13ie
fii166*t663s
6*
7
7*18
7*97%
If%s

413le  
5 ic
6̂ 8
6%
7
7̂ 3
7%

ei16
6*863*
7
Z31«7ia
7\
8h«Sili«

*i3i«5?16
S„1663s6*7
7?1«7ia
7 \
g i*

XI6

4*
5is
6
«*16
61516
71«
7710

.71*1«8*485g

4\
51«
6
6 *1«
6lii«6i5i«
7i«
77i«
7 *1« 8*4 
8*8

STAINED.
Good Ordinary.......... .
•trict Good Ordinary.
■Low Middling.............
Middling......................

.9  lb.
Sat. M o n T u e » W e d T h . Fri.
315i6

Sr
315i6

ss6%

31516
4»1«
5Il6638

31»16
£*18
|71«638

37e4!fl
5%
65ie

378
413
538
®6i6

MARKET AND SALES.

SPOT MAHKET 
CLOSE».

SALES OP SrOT AMD TRANSIT.
Salet o f  
Future».Ex­

port.
Oon-

Mump.
Spee-
ul’t’n

Tran-
eit. Total.

ifiatnrday 
Monday.. 
Tuesday.. 
W ed’day •Thursday 
•Friday...

TotAL..

Quiet & steady.
Quiet.................
Quiet.................
D u ll..................
Dull at lxe dec.. 
D u ll...................

III'.

182
296

91
68
77
83

llll ....

182
296

91
68
77
83

66,300
115,500
114.700
133.100
113.700
102.100

. . . . 797l . . .J  . . . . 797 645,900
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The following exchanges have been made during the week:
’  ' '1 0  pd. to exeb. 200 Apr. for Mayi-

•86 pd. to exch. 4,400 Apr. for Aug. 
*65 pd. to exch. 500 Apr. for Nov. 
•45 pd. to exch. 800 Apr. for Sept. 
•19 pd. to exch. 3,000 Apr. for J’ne. 
•10 pd.to exch. 1,100 Apr. for May. 
•56 pd. to exch. 1,000 Apr. for Oct. 
•09 pd. to exch. 200 May for June. 
*66 pd. to exch. 500 Apr. for Nov. 
•02 pd. to exch. 100 Mch. for Apr. 
•46 pd. to exch. 600 May for Oct. 
•28 pd. to exch. 500 Apr. for July. 
•30 pd. to exch. 100 Apr. for July.

•40 pd. to exch. 1,400 Aug. for Deo 
*09 pd. to exch. 1,600 May for J’ne. 
•27 pd. to exch. 200 May for Aug. 
*09 pd. to exch. 200 Apr. for May. 
•26 pd. to exch. 200 Apr. for July 
•08 pd. to exch. 100 May for June. 
•17 pd. to exch. 100 June for Aug. 
•26 pd. to exch. 300 May for Aug. 
•18 pd. to exch. 500 Apr. for June. 
•30 pd. to exch. 300 Sept, for Deo. 
•65 pd. to exch. 300 May for Dec. 
•45 pd. to exch. 700 Apr. for Sept. 
•11 pd. to exch. 100 Mch. for May.

Th e  V isib le  Su p p l y  o f  Cotton  to-night, as made up b y  cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 25), we add the item of exports from 
the Lnited States, including in it the exports of Friday only.
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1892. 1891. 1890# 1889.

Stockât Liverpool... . . .  bales. 1,74.1,000 1,163,000 1,115,000 846,000
Stockât L o n d o n ..... . . . . . .......  9,000 17,000 15,000 13,000

Total Great Britain stock.
> Stock at Hamburg.................. .
‘ Btook at Bremen.......................
Stock at Amsterdam................
Stock at Rotterdam................
Stock at Antwerp.....................
Stock at Havre.........................
Stock at Marseilles...................
Stock at Barcelona..................
Stock at G .-.¿ja........................
Stock at Trieste........................

1,750,000
3,700

163.000
23.000 

300
5.000

376.000
9.000

88.000 
16,000 
16,000

1,185,000
5.000

172.000
20,000

400
7.000

249.000
8.000

99.000
10.000
17,000

1,130,000
3,200

137.000
7.000 

300
6.000

155.000
3.000

92.000
20.000

5.000

859.000 
2,500

31.000
18.000 

400
18,500

136.000
4.000 

58,000
7.000
9.000

¡Total Continental stocks........  700,000 587,400 428,500 232,400
Total European stock s .... 2,450,000 1,772,400 1,558,500 1,141,400 

India cotton afloat for Europe.. 119,000 176,000 292,000 272,000
Amer. cott’nafloatfor Europe. 339,000 340,000 251,000 330,000
rEgypt;Brazil,&c.,afltforE’r’pe 36,000 26,000 21,000 26,000
Stock in United States ports.. 1,115,318 655,651 403,373 584,946
Btockin U. 8. interior towns.. 426,662 319,369 139,973 186,588

'UnitedStates exports to-day. 17.749 18,000 22,784 10,005
Total visible supply..........4,504,229 3,307,420 2,638,630 2,550.939

Of tbe above. the totals of American and other descriptions areas follows: 
American—

Liverpool stock.. . . . . . . .bales. 1,478,000 869,000 873,000 652,000
Continental stocks.............. 535,000 458,000 344,000 183,000
American afloat for Europe... 339,000 340,000 251,000 330,000
United States stock..................  1,115,818 655,651 403,373 584.846
United States interior stocks.. 428.662 319,369 139,973 186.538
United States exports to-day. 17,749 18,000 22,784 10,005

Total American..................3,962,229 2,660,020 2,034,130 1,946,539
1latl Indian, Brazil, <&c.—

Liverpool stock......................... 263,000 299,000 242,000 194,000
London s to c k .. . . . . . . . . . . . . . . . .  9,000 17,000 15,000 13,000
Continental stocks..............  115,000 129,400 84,500 99,400
India afloat for Europe.......... . 119,000 176,000 292,000 272,000
Egypt, Brazil, &e., afloat........  36,000 26,000 21,000 26,000

Total East India, Ac..........  542,000 647,400 654,500 604,400
Total American.................. 3,962,229 2,660,020 2,034,130 1,946,539
Total visible sup p ly ....... 4,504,229 3*307,420 2;688,630 2,550,939

Frioe Mid. Upl., Liverpool.... 33ad. 4 7sd. 6*sd. 5Hi«d.
PrioeMid. Upl., New Y ork .... 6^c. 9o. 11716e. 10 'i6o.

Jgy The imports into Continental ports this week have been 
78,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 1,196,809 bales as compared with the same date 
of 1891, -an increase o f 1*815,599 bales as compared with the 
corresponding date of 1890 and an increase o f 1,953,990 bales 
-as compared With 1889.

A t  th e  I n te r io r  To w n s  the movement—-that is the receipts 
for the week, and since September 1, the shipment» for the 
week anil the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
fo 11 owing'statement.
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* Louisville tigures “ net”  in  both years.
I Last year’s figures revised.
The above totals show that the interior stocks have decreased 

during the week 27,231 bales, and are to-night 107,293 bales 
more than at the same period last year. The receipts at all the 
'towns have been 11,332 bales less than the same week last, 
year, Audisince Sept. 1 they are 182,830 hales more than for the 
same time in 1890-91

Quotations for Middling Cotton at Other Markets.—- 
Below we give closing quotations of middling cotton at South - 
em and other principal cotton markets for each day of the w eek:

CLOSING QUOTATIONS FOB MIDDLING COTTON ÖN-
March 2o. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... 6518 6*16 638 6716 67x8 63sNew Orleans 6*4 6*4
Mobile.......... 6*4 6*4 6*4 6*4 6*4Savannah... 6*4 6*4 6 * 4 6*18 6516Charleston.. 6*4 6*4 6*4 6*4 6*4 614°Wilmington. 6*4 6*4 6*4 6*4 6*4 6*4Norfolk........ 6% 63s 63s 6*2 6*3 B*gBoston........ 613x6 613x8 61*18 6* 3-i 6%
Baltimore... 6\ 6 * 6% 6% 6 V 63*Philadelphia 7 -7 7 7 7 7Augusta___ 630 6% 639 63a 639®71ft 63a®7lft,
Memphis.... 6*16 £.16 6*16 6*16 6*16 6518St. L ou is.... 63a 63s 63a 63a 63a 6 5 , 8
Oiueinnati.. 67s 6*8 67s 678
Louisville... 7 •7 7 7 7 "7.

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A tla n ta ........ 6*8 I Little R ook .... 6
Columbus, Ga. 6 I Montgomery. .  6°ig
Columbus,Miss 5% ¡Haskville . i . . . .  6 ^
Eufaula... . . . . .  I Natobez . . . . . . .  6*8

Receipts From the Plantations.—The following table 
indicates the actual movement each week front the plantations, 
Tae figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the Weekly 
movement from the »plantations of that part of the crop which 
Anally reaches the market through the outports.

N ew berry......
Raleigb...........
Selma .............. '6*e
Shreveport i . . .  fi11! .

Week Receipt» at the Porte. St’lcat lntèrior Town». Rec’pt» fromH&'ùvns.
Ending— 1890. 1891. 1892. 1890. 1891. 1892. 1890. 1891. 1898.

F*b. 18...... 83,218 124;254 145,681 259,721 419,837 548,755 ¿58,835 115,972 135,681
“  r26...... 86.603 120,896 142,669 240,659 410*637 522,746 67,546 117;720 110,659

Mch. 4...... 63,551 112,579 119,758 214,007 396,427 499,067 36;902 98,839 96,07»
“  11...... -54,135 87,541 93,396 188,972 373,228 479,393 29,700 64,842 -73,788
“  18...... 38,547 92,675 92.186 163,977 347.014 453.893 16,552 60,401 66,689
"  25...... 41.065 100,803 05,188 139,973 319,369 426,662 14,061 73,158 87,957
The above statement shows: 1.—That the total receipts from 

the plantations since September 1,1891, are 6,814,>245 bales; in 
1890-91 were 6,507,789 bales; in 1889-90 were 5,695,773 bailee.

2.—That, although the receipts at the outports the past week 
were 65,183 bales, the actual movement from plantations was 
only 87,95? bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 73,158 bales and for 1890 'they were 
14,061 bales.

Overland Movement for the W eek and singe SepT. 1.— 
We give below a statement showing the overland movement 
for »the week and since September 1. As the returns reach us 
'by telegraph late Friday night it is impossible to 'bntbr so 
largely into detail as in our regular monthly report, but’all 
the principal matters of interest are given. This Weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 25 
and since Sept. 1 in the last two years are as follows:

March-25.
1891-92. 1890^91.

f TFie«fe. . Since 
Sépt. 1. tVeek. Since 

Sept. 1.

Î Shipped—
Via St Louis............................... 11,475 549.982 113,172 518,673

is » Via Cairo.... . .  ........................... 3,921 315,607 4,714 261,822-
i;082 134i621 84,498O Via Evansville......... .......... . '325 33,664 676 24,808

te Via Louisville...................... ..... 3,667 167,907 2,498 180,247
* Via Cindinnati............................. 2,733 120,669 2,056 159,551
p - Via*either routes, & c ................. 1,102 141,525 1,234 131,734
•K) Total gross overland........... -24,305 1,483,975 24,350 1,361,338-

t>2 duct‘shipments—
Overland to N. Y., Boston, &o.. 6,728 316,381 11,351 287,085-

¡CO Between interior towns ____ ... 879 55,454 1,007 101,233:
•w. Inland, &c., from South............ 1,297 73,268 2,414 79^807

Thtal to he deducted............... 8,904 445,103 14,772 468,125-
Leaving total net overland*.. 15,401 1,038,872 9,578 893,211

* Including movement by rail to Canada. t Revised.
The foregoing shows that the week’s net overland movemen t  

this year has been 15,401bales,-against 9*578 bales for the same 
week in 1891, and that for the season to date the aggregate <hei 
overland exhibits an increase over a year ago of 145,661 hales.

in  Sight and Spinners’ 
Takings.

Receipts at ports to March 25. 
Net dveMabd tb March 25.
Southern consumption to Mch. 25

Total marketed. . . . . .
Interior stocks in excess.

Came into-sight during week. 
Total in sight March 2 5 .. .. . .  .

1891-92. 1890-91.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.
65,188
15,401
14,000

6,443,512
1,038,872

436,000
100,803

9,578
14,000

6,202,998
893,211
408;000

94,589
27,231

7,918,384
370,733

124,381
*27,645

7,504^01
304,799-

67,358
8,289,117

96,786
7,809,0*00*

1,790,106 1,69^;(>89
* Deorease during Week.

It will be seen by the above that there has come into sight 
during the week bales, 67,358 against .98,736 bales for i[he- 
same week of 1891, and that the increase in amount in sight: 
to-night as compared with last year is 48), 117 bales.
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W eather Reports b y  Telegraph .—Reports to us by tele­
graph this evening indicate that the temperature has been 
lower over the whole cotton belt the past week, and that in 
consequence farm work has been interfered with and in some 
cases entirely suspended. Rain has fallen in almost all dis­
tricts, and in some sections of Alabama the precipitation has 
been heavy.

Galveston, Texas.—It has been showery on three days of 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has averaged 50, ranging from 
32 to 68.

Palestine, Texas.— Yroxi was generally killed by last week’s 
frost and snow. We have had rain on two days of the past 
week, to the extent of ninety hundredths of an inch. The 
thermometer has ranged from 22 to 70, averaging 46.

Huntsville, Texas.—Last week’s cold weather killed fruit, 
but hurt nothing else. There has been one hard shower dur­
ing the week, thé rainfall being sixty-eight hundredths of an 
inch. Average thermometer 46, highest 68 and lowest 25.

Dallas, Texas.—The severe cold of last week killed the fruit' 
crop everywhere except along the coast, but did no other 
damage of any consequence aside from stopping plowing and- 
planting. Wê have had heavy rain on two days of the week 
to the extent of one inch and thirty-two hundredths. The 
thermometer has averaged 42, the highest being 64 and the 
lowest^ 20.

San Antonio, Texas.—Fruit has been badly damaged by 
frost. It has rained on two days of the week, the precipita­
tion reaching fifty-èight hundredths of an inch. The ther­
mometer has averaged 51, ranging from 24 to 78.

L/uling, Texas.—Cold weather has caused a suspension of 
planting. No rain has fallen during the week. The ther­
mometer has ranged from 24 to 73, averaging 48.

Columbia, Texas.—There have been good rains on three 
days of the week, the rainfall being seventy-four hundredths 
of an inch. Average thermometer 48, highest 70, lowest 27.

Cuero, Texas.—Planting has been stopped by the cold wea­
ther and fruit and early corn hnrt. There have been showers 
■on two days of the week, the precipitation being fifty-two 
hundredths on an inch. The thermometer has averaged 48, 
the highest being 72 and the lowest 25.

Brenham, Texas.—Fruit and what little early corn there 
was up have been killed by frost. There has been heavy but 
welcome rain on three days of the week, the rainfall reaching 
one inch and fifty-two hundredths. The thermometer has 
averaged 50, ranging from 25 to 74.

Belton, Texas.—Fruit has been hilled by the cold weather— 
there was nothing else to be hurt. We have had snow and 
sleet on two days and a shower on one day during the week, 
the precipitation reaching forty hundredths. The thermom­
eter has ranged from 19 to 71, averaging 45.

Weatherford, Texas.—Farm work has been stopped and 
fruit killed by snow and sleet. It has been showery on one 
day of the week to the extent of thirty-eight hundredths of 
an inch. Average thermometer 44, highest 67 and lowest 20.

New Orleans, Louisiana.—It has rained on seven days dur­
ing the week, to the extent of one inch and sixty-two 
hundredths. Average thermometer 62.

Shreveport, Louisiana.—It has rained on three days of the 
week, the rainfall being sixty hundredths of an inch. The 
thermometer has averaged 51, ranging from 22 to 70.

Columbus, Mississippi.—We have had. rain on two days of 
the week, the precipitation reaching one inch and fifty-seven 
hundredths. The thermometer has averaged 50, the highest 
being 72 and the lowest 18.

Leland, Mississippi.—It has rained during the week to the 
extent of one inch and twenty-five hundredths. Average 
thermometer, 47*4, highest 75, lowest 20.

Little Bock, Arkansas.—Land is too wet for work, hence 
farming operations go slow at present. It has rained on two 

. days of the week, the precipitation reaching one inch and 
thirty hundredths. The thermometer has averaged 45, rang­
ing from 17 to 66.

Helena, Arkansas.—It has rained slowly on two days of the 
week, the precipitation reaching one inch and seven hun­
dredths. There are indications of more rain. Farm work is 
at a standstill. The thermometer has ranged from 17 to 70, 
averaging 47.

Memphis, Tennessee.—Rain fell on Tuesday and Wednesday 
and more is now threatened. The rainfall reached one inch 
and twenty-five hundredths. Average thermometer 46*2, 
highest 69*2, lowest 17*7.

Nashville, Tennessee.—We have had rain on two days dur­
ing the week, the precipitation reaching ninety-one hun­
dredths of an inch. The thermometer has averaged 89, the 
highest being 67 and the lowest 14.

Mobile, Alabama.—Rain has fallen on three days of the 
week, the precipitation reaching three inches and sixty-four 
hundredths. The thermometer has averaged 53, ranging from 
-29 to 72.

Montgomery, Alabama.—There has been rain on three days 
of the week, and -it is still falling heavily. The precipitation 
xeached five inches and ninéty-six hundredths. The ther­
mometer has ranged from 24 to 75, averaging 50.

Selma, Alabama.—Rain has fallen on two days of the week, 
io  the extent of four inches and thirty-five hundredths. Aver­
age thermometer 51, highest 70 and lowest 24.'

. Auburn, Alabama.—The weather has been rainy and damp 
the past week, with a precipitation of thirty hundredths of an 
inch. The thermometer has averaged 35*4, the highest being 
71 and the lowest 14. ^

Madison, Florida.— The weather has been dry all the week, 
The thermometer has averaged 64, ranging from 26 to 80.

Columbus, Georgia.—There has been rain on three days of 
the week, the precipitation reaching six inches and nine 
hundredths. The thermometer has ranged from 25 to 69, 
averaging 54,

Savannah, Georgia.—We have had rain on two days, and 
the remainder of the week has been pleasant. The rainfall 
reached sixty-three hundredths of an inch. Average ther­
mometer 54, highest 76, lowest 27.

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but rain has fallen on two days at the close, 
the precipitation being one inch and thirty-four hundredths. 
The thermometer has averaged 51, the highest being 74 and 
thé lowest 25.

Charleston. South Carolina.—Rain has fallen on three days 
of the week, to the extent of forty-eight hundredths of an 
inch. Average thermometer 53, highest 72 and lowest 28.

Stateburg, South Carolina.—We have had a trace of snow. 
There has been rain on two days of the week, the precipi­
tation reaching twenty-four hundredths of an inch. The 
thermometer has averaged 46*8, the highest being 72 and the 
lowest24*7.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph 

showing the height of the rivers at the points named at 3 
o’clock March 24, 1892, and March 26, 1891.__________________

Mch. 24, ’92. Mch. 26, ’91.
Feet. Feet.

New Orleans___ .......Above low-water mark. 11-3 16*1
Memphis............ 19*3 340
Nashville.......... .......Above low-water mark. 28*3 12-6
Shreveport........ .......Above low-water mark. 10*1 16*6
Vicksburg.......... .......Above low-water mark. 340 47*8

I ndia  Cotton Movem ent  from  a l l  P orts .—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 34.

BO M B AY RECEIPTS AND SHIPMENTS F O R  F O U R  Y E A R S .

Year
Shipments this week. Shipments since Sept. 1. Receipts.
Great

Brit’n.
Conti­
nent. Total. Great

Britain
Conti­
nent. Total. This

Week.
Since 

Sept. 1.

’91-2
’90-1
’9-90
’88-9

5,000
34.000
27.000

23.000
19.000
38.000
40.000

23.000
24.000
72.000
67.000

20,000
40,000

169.000
192.000

219.000
354.000
486.000
462.000

239.000
394.000
655.000
654.000

63.000
89.000
81.000 
60,000

685,000
1.152.000
1.191.000
1.076.00

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
26,000 bales and a decrease in the shipments of 1,000 bales, and 
the shipments since Sept. 1 show a decrease of 155,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
ihe last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports”  cover Ceylon, 
Tuticorin, Kurrachee and Coconada._____________________

Shipments for the week. Shipments since Sept. 1.
Great

Britain.
Conti­
nent. Total. Great

Britain. Continent. Total.

Calcutta—
1891-92...
1890- 91... 

Madras—
1891- 92...
1890- 91... 

All others—
1891- 92...
1890- 91...

Total all—
1891- 92... 
1890-91...

4.000
7.000

17.000
17.000
21.000 
21,000

21,000
30.000
Ì2.000
13.000
44.000
41.000

25.000
37.000
29.000
30.000
65.000
62.000

1,000 1,000

1,000
1,000
2,000

1,000
3,000

1,000
2,000
2,000

2,000
3,000

42.000
45.000

77.000
84.000

119.000
129.000

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1,1891, and for the corresponding 
periods of the two previous years, are as follows:

E X PO R T S TO E U RO PE FRO M  A L L  IN D IA ._____________________

Shipments 
to all Europe 

from—

1891-92. 1890-91. 1889-90.

This
week.

Since 
Sept. 1.

This 
week..

Since 
Sept. 1.

This 
. week.

Since 
Sept. 1.

Bombay...........
All other ports.

23,000
2,000

239.000
119.000

24,000
3,000

394.000
129.000

72,000
4,000

655.000
165.000

Total......... 25,000 358,000 27,000 523,000 76,000 820,000
A l e x a n d r ia  R eceipts  an d  Shipm ents .— Through arrange­

ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.______ ______

Alexandria, Egypt, 
March 23. 1891-92. 1890-91. 1889-90.

Receipts (cantars*). . . .
This w eek.... 
'inceSept. 1.

55,000
4,524,000

38,000
3,843,000 CO Ô 4 t

O 
GD

tO
b

o
o

o
o

o

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To Liverpool............
To Continent............

1 Total Europe.........

5.000
5.000

287.000
166.000

5.000
4.000

255.000
166.000

3.000
2.000

235.000
128.000

10,000 453,000 9,000 421,000 5,000 363,000
* A cantar is 98 pounds.
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W e a th e r  R ecord  fo r  F e b r u a r y .—Below we give the rain" 

fall and thermometer record for the month of February and 
previous months of this and last year and the two preceding 

yeaxs. The figures are from the records of the Signal Service 
Bureau, except at points where they have no station, and at 
those points they are from records kept by our own agents.
2hermometer

VIRGINIA. 
Norfolk.— 

Highest... 
Lowest... - 
Average... 

N.CAR’LA. 
Wilmington- 

Highest... 
Lowest.... 
Average... 

Weldon,—. 
Highest... 
Lowest.... 
Average... 

Charlotte— 
Highest... 
Lowest.... 
Average... 

•Raleigh*- 
Highest....

— Lowest.... 
Average...

- Morganton—
Highest.. 
Lowest.... 
Average... 

8. C AROL’A 
■Charleston.— 

Highest... 
. Lowest.. 
Average... 

JBtateburg.- 
Highest.... 
Lowest..., 
Average.. 

¡Columbia— 
Highest.,. 
Lowest... 
Average . 

Allendale— 
Highest... 
Lowest... 
Average.. 

Evergreen— 
Highest... 
Lowest .. 
Average.. 

GEORGIA. 
Augusta.— . 

Highest.. 
Lowest... 
Average.. 

Atlanta.— 
Highest.. 
Lowest...

Highest..
Lowest...

- Average.. 
Columbus.— 

Highest.. 
Lowest... 
Average. 

Nome.— 
Highest..

Forsyth.- 
Highest... 
Lowest...

Tampa-

Average... 
Titusville— 

Highest.... 
Lowest... 
Average.. 

Tallahassee - 
Highest 
Lowest. . 
Average.., 

ALABAMA 
Montgom’y.- 

Highest... 
Lowest..., 
Average.. 

Mobile.— 
Highest.. 
Lowest... 
Average.. 

Selma— 
Highest.. 
Lowest.... 
Average... 

Auburn— 
Highest... 
Lowest.... 
Average... 

Jaspen— 
Highest...

- Lowest....
■ • Average... 
Wiggins—

Highest.... 
Lowest.... 
Average... 

LOUIS’NA 
N. Orleans.— 

Highest... 
Lowest.... 
Average...■ hreveport.—
Highest... 
Lowest.... 
Average... 

jOr’d Coteaur- 
Highest.... 
Lowest.... 
Average... 

Liberty Hill— 
Highest.... 
Lowest.... 
Average.. 

Lake Charles 
Highest.... 
Lowest.... 
Average.. 

Oheneyville— 
Highest... 
Lowest... 
Average...

70-0
41-0
650
81*0
27-0
57-1

82*0
24- 0 
54-4
82-0
28*0
57-2
85-0
25- 0

83-0
400
00-0

82-0
80-0
01-1

82-0 
33-0 
00-1
81-0
30-0
01-1
88-0
300

Thermometer
1801. 1800.1880

85-0
38-0
07-5
79*(
28-5
58*1

77-0
27-0
54-8
77-0
30-0500
80-0
27-0

82-0
48-0
00-2
75-0
20‘5
55-8

75-0
20-0
520
72- 0 
30-0 
53-0
73- 0 
28-0

82-0
38-0
00*6

75-C
25-0
53-0,

73-0
20-0
51-0
70-0
31-0
54-1
84-0
28-0

November. December. January. | Februar v.
1891. L890. 889. 1891.(1890. L389. 1892. L891. 890. 11892. jl891. 1890.

74-0 79-0 78-0 75-0 04-0 74-0 72-0 07-0 70-0 05-0 78-0 79-0
23-0 30-0 27-0 22 0 25'0 280 19-0 25-0 25-0 19-0 24-0, 30-0
49-8 53-0 53-4 49-0 41-0 52-0 41-0 430 51-0 41-0 49-0 010

78-0 80-0 7S-C 73-0 74-0 70-0 71-0 75-0 80-0 09-0 30-0 80-0
25-0 32-0 27-0 23-0 20-0 30-0 23-0 20-0 27-0 22-0 30"0, 32-0
53-0 57-0 60-8 53-1 47-0 50-0 45-0 48-0 57-0 48-0 50-0: 580
75-0 78-0 78-0 74-0 03-0 74-0 00-0 07-0 750 05-0 70-o! 78*0
10-0 23-5 24-0 13-0 21-0 20-5 18-0 19-0 220 19-0 2i-o; 23-0
47-5 50-4 50-7 44-9 39-0 49-0 39-2, 41-0 49-0 42-3 4 9T{I 51-2
78-0 78-0 77-0 08-0 08-0 78-0 04*01 09-0 77-0 08-0 78*0] 79-0
19-0 29-0 21-0 24-0 34-0 27-0 18-01 24-0 2 VO 20-0 23-0 28-0
48-0 55-4 Öl-gjj 47-0 42-9 54-7 33-0 43-0 50-8 40-0 49-0 52-8
70-0 7T0 80-0 72-0 08-0 74-0 08-0 00-0 70-0 03-0 79-0] 82-0
17*0 24-0 24-0 19-0 23-0 24-0 10-0 21-0 25-0 17*0 230] 300
47-8 53-3 53-8 47-8 41-9 41-0 38-0 43-1 53-0 43-8 52-2 54-1
70-0 71-0 72-0 87-0 04*0 73-0 05-0 000 72-0 05-0 00-Oj 72-0
12-0 20-0 20-0 1.8-0 15-0 10-0 11-0 15-0 19-0 24-0 15-0 ; 23-0
452 51-5 47-0 45-8 38-0 50-7 30-7 379 40 2 45-4 42-9 489

80-0 81 0 79-0 73-0 75-0 78-0 08-0 72-0 78-0 73-0 80-0 ! 79-0
30-0 38-0 31-0 29-0 34*0 37-0 29-0 290 30-0 32-0 29-0 ' 390
50-3 02-2 000 55-0 51-0 00-0 48-0 50-5 59-0 53-0 58-0 01-0
77-1 75-0 77-3 72-7 09-0 74-81 08-0 72-0 77-8 03-0 80*2 80-5
23*0 330 25-0 229 25-9 208 24-8 27-0 23-5 270 28-0] 34-3
53*1 58-2 54-3 50-0 40-7 50-7 422 40-1 645 48-8 54-4 50-0
80-0 81-0 80-0 78-0 08-0 77-0 07-5 75-2 78-0 090 79-2 82-0
21-5 28-0 235 19-0 2.V0 27-5( 19-4 25-2 27-0 23-0 2V0 320
52-1 67-8 50-1 50-2 40-0 58-0 43-0 441 55-0 49-7 54-2 58"0
78-0 ___
20-0

. 54-0
82-0 08-0 05-0 09-0
18-0 24-0 22-0 22-0
40-0 48-5 40-0 47'5

. 81-0 80-0 79-0 73-0 71-0 78-0 09-0 70-0 80-0 70-0 82-0 84-0

. 20"( 32-0 21-0 22-0 28-( 20-0 23-C 20-C 29-0 28-0 20-0 300
53-0 58-8 50-0 50-0 48-Ü 57-0 43-0 47-0 50-0 51-0 50-6 53-0
75-0 82*0 72-0 85-0 71-0 72-0 04*8 72-0 75-0 05-0 78-0 70-0

. 18"( 30-C 23-0 25-0 20-1 29-0 17-0 25T 27-0 20-0 20-0 28-0

. 48-8 57-0 52*0 47-0 45-4 67-0 38-3 42-4 51-0 47-8 51-0 54-8
79-0 79-1 83-0 77-0 77-0 77-0 72-0 77-0 78-0 75-0 84-0 800

. 80-( 30-2 29-0 27-0 81 ■< 32-0 28-( 30-C 320 32-C 28-0 880

. 55 0 0T5 59-0 55-0 Bl't* 59-7 48-0 50 0 59-7 54-0 61-0 01-4

. 78-C 70-0 09-0 08-0 00-C 71-0 02-0 07-0 72-0 72-0 75-0

. 24-< 40-( 20-C 28-Í 80-( 28-0 28-1 27"( 35-0 24-0 35-0
55-( 58-t 54-0 49-0 48-1 50-0 40-C 41-0 55-0 30-0 50-0

. 73"( 75-f 70-Ò 87-0 04-( 70-0 64-C 70-0 72-0 04-0 72-0 78-0

. 81* i 28-1 38-C 21-( 25-1 2l*C 18-1 24-0 27-C 1 27-( 23-0 28-0

. 48-( 42-C 50-0 48-0 44-1 55-0 38-C 42-0 51-0 47-0 50-0 53 "O’

. 80- 85-( 84-0 08-C 75-( 82-0 72"( 74-0 80-1 70-0 83-0 81*0

. 25- 30-1 i 28"( 28-C 34- I 32-( Í 20-1 i 30-1 • 30-0 32-C 24-C 37-0

. 55-9 02-1 57-2 52-e 51- 01-3 44-i 48-fc 55-9 54-8 5V9 59-0

\ 80-o| 84- 88-C 80-1 8Ö-0 80-0 77*( 80-( 80-0 78-C 80-0 830
. 33 0 39- i 30-C 32*1 i 30- ) 35-( 32-0 30-1 40-( 30-i 3L-C 44-0
. 00-0 05- 63-C 0O-( 55-rf 02-C 53-(>1 54-S 03-4 J58-C 05-0 04-8
. 82-0 80-5 79-C 83-( 81-0 77*0 81- 82-< 77-0 79-( 86-0 75-0

.. 34-0 43-0 34-( 42-( 31-0 41-C 34-O 33- 43-1 38-( 380 49-0

78-0
48-0
03-8
77-5
32*0
50-7

70-0
200
50-2
77'0
320
01-0
77-0
32-0

80-0
35-0
59-2
72’0 
27-0 
48-3

07-0
22-0
41-0
70-0
24-0
47-0
01*0
22-0

70-0
34-0
57-0,
70-0
24-0
40-4

70-0
28-0
40-0
03-0 
30-0 
40 0
80-0
20-0

82-0
48-0
000

79-0
33-5
00-8

78-0
20-0
57-3
77-0
33-0
02-0

75-0
28-0

83-0
42-0
02-3
80-0
340
58-3

74-0
37-0
57-0
74-1
38*<

85-0
370
06-0
81-0
280
04U

83-0
27-0
58-5
70-0
30-0
59*0
80-0
25-0

* Figures for 1890 and 1889 are for Wilson.

MCSSISS’Pl. 
Columbus.— 

Highest... 
Lowest.... 
Average.. 

Vicksburg— 
Highest... 
Lowest.... 
Average...

L eland— 
Highest.... 
Lowest.... 
Average... 

Clarksdale— 
Highest- 
Lowest.... 
Average... 

Srookhaven— 
Highest.. 
Lowest... 
Average.. 

Corinth— 
Highest.. 
Lowest... 
Average. 

Waynesboro 
Highest... I Lowest.... 
Average...

ARKANS’3 
Little Rock.— 

Highest... 
Lowest.... 
Average... 

Helena— 
Highest... 
Low est... 
Average... 

Fort Smith- 
Highest... 
Lowest.... 
Average... 

Camden— 
Highest... 
Lowest.... 
average... 

Newport— 
Highest... 
Lowest.... 
Average... 
HNNESE. 

Nashville.— 
Highest. . 
Lowest.... 
Average.. 

siemphis.— 
Highest... 
Lowest.... 
Average... 

ishwood.— 
Highest... 
Lowest.... 
Average... 

Austin.- 
Highest. . 
Lowest. 
Average... 

McKenzie— 
Highest.... 
Lowest..., 
Average.. 
TEXAS. 

Galveston.— 
H ighest- 
Lowest... 
Average. 

Palestine.— 
Highest.. 
Lowest... 
Average.. 

Austin— 
Highest... 
Lowest... 
Average.. 

Abilene.— 
Highest.. 
Lowest... 
Average.. 

San Antonio,

Average.. 
Longview— 

Highest... 
Lowest.., 
Average. 

Dallas— 
Highest... 
Lowest... 
Average..,

84-0
20-0
55-0
82-0
22-0
54-6
83- 0 21-0 
55’3
78-0
10-0
40
80 0 
190 
50S
70-2 
21-0 
49 5
84- 0 
22-0 
50-0

84-0
30-0
59-0
83- 0 
35-0
00- 4
88-0
32-0
01- 2
79- 0 
30-0 
54-3
84- 0 
300 
01-5
80- 0 
28-0 
50-3
83-0
30*0
58-0

80-0
24-0
51-0
85-0
300
54-2
84-0
24-0
50-2
73-0
21-0
40-9

1891. 1800. 1889,

82-0 77-0 
20-0 33-0 
40-0 55-1
78*0 75-0 
20-0 33-0 
50-3 55-0
85-0 81-0 70-0

73-0
25-0
47-0
72-0
24-0
480

80-0
30-0
55*4
72-0
28-0
53-1
80-0 
230 
52 0
71-0
20-0
48-4
85-0
210
517

75-0
22-0
48-0

70-0
23-0
47-0
03-0
250'•0!

70-0 8Ò-0 
20-0 28-0 
40-0 50 0
79-0
27-0
52-4
87-0
25-0
52-2
77*(20T
44-8
73-0
20-0
51-9

79-0
34-0,
03-0
83-0
23-0
57-7;
72-0
200
50‘0

January.
1892. [1891. 1890

74-0Í 78-0 
22-0 28-0 
45-9 59-1
72-0 77-0 
22-0 28-0 
44-3 59-0
77-0
20-0

79-0
25-1

74-0
18-0
41T
70-0
10-0
41-0
78-0
160
353
73- 0 
14-0 
38-3
74- 0 
10-0 
41*

75-0
24-0
47:0
73*8
28-0
47-0
80-0
23-0
47-8
73-0,
20-0
45-6
75-0
23-0
40-8

75-0 
23 0 
46-8

03- 0 
28-0
42- 0
04- 0 
27-0
43- 0

February.
1892. 1891. 1890.

70-124*<
53-1
82T
23-t
592

74-0
22-0
48-1

75*0
21-0
50- 0
78*0
23-0
51- 0

80-0
30-057-0
700
80-0
504
77-0
35-0
50*2

800
24-0
54-0
82-0
29-0
50-0
78-0
20-0
52-8

70-0
24-0
51*0
70-9
31-860-0
82-0
31-0
67-0

70-0
320
52-0

70-0
300
50-7
69-0 70*0 
30-0 24-0 
51-0 48-5
00-o| 80-0 
20-0 14-0

81-0 73-0 
23 0 20-0 
51-7 52-4
84-0 .... 
20-0 
58-8

80-0
25-0
54-4

78*0 ! 
22-0 
400

47'0j 53-0 440 45*9 45-0 54-0 33-7 40-4 40-2 46*7 ‘
78*2¡ 79-0 72-0 . . . . , . J
21-0, 33-0 23-0
45-8 55-0 5j-1
70-0 75-0 . . . J
20-0 30:0
58-0 52-0 —

73-0 73-0 74-0 67-0 07-0 73-0 84 0 71-0 75-C 07-0
170 29-0 23-0 22-0 22-0 25-0 10-0 25-0 20-0 25-0
470 54-C] 48-0 40-0 43-0 54*0 334) 40-0 48-0 40-0
75-0 77*0 77-0 71-0 73-0 70-0 08-2 04*0 79-C 71-0
20-0] 35-6 24-0 27-0 23-0 28-0 11-0 27-7 23-C1 30-0
49-0 50-1 48-4 49-2 40-0 00-0 30-0 42-3 51-0 50-0
73-0 70-0 72-0 03-0 05-0 72-0 50-0 01-0 71*0 84-0
18-0 28-0 25-0 25-0 23-01 25-0, n o 21-0 25-0 25-0
47-8 52-9 47-4 40-0 30"5 59-0 33.8 40-3 49-8J 39-7
72-0 70-0 70-0 07 0 02-0 78-0 00-0 72-0 78*0 04-0
17-0 24-0 20-0 150 20-0 22-0 12-0 24-0 21*0 230
48-0 52-3 49"71 

” " l

40-9 41-2 50 5 32-4 40-0 51-0 44*4

79-0 79-0 77-0| 750 70-0 750 71-0 08-0 74-0 78*0
300 49-0 39*0 39-0 37-0 47-0 25-0 34-0 35-0 48-0
02-0 04-7 59-8 57-2 58-0 00-4 48-2 52*0 03-0, 00-5
80-0 80-0 77*0] 78 0 81'0 80-0 74-0 89-0 79-0 80-0
20-0 37-0 28-0 20-0 23-0 31-0 14-0 20-0 220 34-0
50-0 59-0 51-1 52-0 58-4 04-3 45-0 40-0 55-5 58-0
85-0 840 79-0 77-0 83-0 80-0 70-0 73-0 79-5 75*0'
37-0 30-0 335 20-C 29-0 35-5 10-0 30C 33-0] 40-0
02-2 58-0 55-4 54*5 54-7 05-4 40-0 49 7 58-0 57-5;
81-0 88-0 75-0 78-0 730 08*0 730
200 33-0 2-2-C 21-0 2-0 154 29-0
64-0 54-5 48-4 49'9 40-0 42-1 50-7
88-0 85-0 80-0 . , 78-0 73-0 82*0
32 0 35-C 26-( . . . . 19-0 254 43-0
01-0 00-9 55-1 47-2 50-9 . . . . 02-2
02-0 85-0 72-0 It 09-0 08-C . . . . 74*0
27-0 33-0 280 . . . . 104 28-1 . . . . 33-0
50-8 59*f 43-1 48-: 58-1

81-C 77-C . . . . 094 . . . .
S3-C 25-C 20-1 . . . .
57-4 520 . . . . 404 . . . .

80-Í
34-1
570

. 88-( 82- 74- 74- . . . 094 02-3 . . . . 71*0

. 13- 25' 14-3 9- . . . 11* 10*0| . . . . 1 22-0

. 47- 47- 1 44-41 43- 33-3( 37-81 ... 1 44*2

78-0
200
51-0
80-0
24-0
5T8
78-0
7-0

45-0

77-0

79-0
20-0
51-4
75-0
24-0
50- 0
75-0
24-0
51- 5

75-0 75*0 
34-0 34-0 
50-4 03-7

•0
21-Oi
54*0

84-0
10-0
48-0

80-0
25-0.
55*4
83-0
21-0
55-1

80-0
10-0
89-2

81-0
19-0
58-0
80-5
22-0
00-5

55*4
79-0
13-0
49*2

01-0
78-0
33-0
00*8

55-0
70-0 
24 0 
53-1

52*0
71-0
190
40*1

53-0
70*0
28-5
50*1

57-0
74*0
29-0
57-8

42-0
05*0
13-0
37-8

47*0
71-0 
20 0 
40-0

54-0
70-0 
28-0 
55 9

50*0
700
22-0
47*0

50 0
770
25-0
50-0

590
79-0
29-0
53*2

Rainfall.
November. December. January. February.

1891. 1890. 1889, L891. 1890. 1889. 1892. 18917 1890. 1892. 1891. 1890.
80 0 93-5 09-0 63-0 70 5 08-0 78-5 VIRGINIA.
15-5 07-5 10-5 14-0 18-0 22-C 18-0 Norfolk.—
48-2 79-0 45*8 30-9 40-9 47-7 50-9 Rainfall,in 2*11 0-23 255 1*30 001 0-77 4-99 2"S0 1-13 5*30 5*10 1*98

Days rain.. 10 3 11 8 9 5 13 11 10 12 10 11
700 77*0 70-0 74-C
23-0 23*0 21-0 25-( N. CAR’NA.
050 52‘7 45'3 50-C

T40 0-30 3-72 0-95 0-61 0"15 4-91 4-40 1-59 3*05 1*54 1*25
Days rain.. 9 3 12 9 8 1 14 12 10 18 14 12

80-0 81*0 81*0 77*5 80*0 80-0 770 77*0 82-0 80-f 800 82 f Weldon.—30-0 44-0 38-0 30-0 35-0 39-0 20-5 32-0 30*0 43 f 34-0 40-C Rainfall,in 2-07 0-05 2-01 1-70 4-95 0-80 0-15 3-80 i-02 2*90 4"88 3*03
00-0 04-0 58-7 55-9 504 04*3 490 53-0 05*1 00 t 02*0 04 C Days rain.. 9 1 9 7 8 3 12 9 0 l i 16 11
85*0 83-0 77-0 73*0 70-0 78-0 71*0 04-0 78 5 730 81-0 80-n Charlotte— 

Rainfall,in 3-05 0*23 4-44 1-30 3-81 0-48 7-00 3-92 0-94 3.33 0*95 3*03
25-0 34-0 28*0 20-0 27"<] 34-0 17*0 29-0 20-0 33( 25-0 22 C Days rain.. 10 4 10 13 8 3 13 12 7 10 15 11
54-4 58-1 5T6 50*8 52*2 03-1 40-7 45-3 50-0 £01 57-5

1 3*71 0-31 3-88 1-24 3-20 0-85 7-87 3-05 1*01 359 3*14 2‘49
82-0 82-0 82*9 74*C 79*C 79*0 71-S 75-0 81*0 77"( 78-2 80* C Days rain.. 7 2 0 8 7 1 12 8 4 12 11 7
27-8 33*0 80-5 29-C 27-C 33-5 24-6 27-0 28-0 4 fi 31*5 30-5
57-3 02*0 55*9 54-7 50-5 05-0 45-T 51-3 03-9 59-Í 01-8 09-4 Rainfall,in 4-75 0-20 4-10 393 2*18 4"50 0*75 5*11 2-14 2-84 0-03 7*17

1 Days rain. 7 1 4 12 8 3 n 9 0 0 12 11
90-0 81*0 82*0 74*C 78*( 82-0 74-C 70-0 81-0 74*0 82-0 82-0210 29-0 25-0 21*( 21-C1 30-0 11-C 22-C 25-0 31-0 23-0 20*0 8. CAROL’A00-0 58*0 52-0 51*( 03-1 02*0 40-C 45-C 57*5 50-0 55-0 58-t Charleston—

Rainfall,in 1-77 0-42 7*28 1*02 1*01 0-03 4-00 2-33 1-28 1-54 0*90 1*28
82*0 82-0 80-C 75-0 Days rain.. 8 4 0 12 4 1 , 12 8 8 10 12 5
32-0 30*C 82*C 20*0 20-C S tatebwro—09-4 0O-ÍJ 53-1 45-e 50*2 Rainfall,in 2-01 0-90 2-93 1-82 1-81 0-75 0-05 2-90 0-90 4*23 3-07 T65

Days rain.. 7 5 7 10 0 l 12 9 8 9 14 0
84*0 80-C 74*( 78-C 80-0 75*0 85-C Columbia.—30*C 2H*<! 24*( 23-C 29-0 35-C 30-C Rainfall,in 2*30 1-47 3-57 1-92 1-57 0*75 7*aa 3-21 1*07 4-41 3-70 1*68
80*0 58*8 49-0 49-5 49*0 55-C 01-9 Days .rain.. 10-L 4 0 11 0 3 13 l U 11 10 13 0

* Figures for 1890 and 1889 are for Wilson.
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Rainfall.
November. December. January. February.

1891 1890 1889 1891. 189C. 1889 1892. 1891 1890 1892.(1801 1890.
‘ 8. CAROLE — — — — — — — — —
Allendale—

Rainfall.i 
Days raln. 

Rvergreen— 
Rainfall.Ir

2-3
6

331

• ••

2v i ... 9-85 ... 0-01 ...Days raln. 8 0 10 10
GEORGIA. 

Augusta —
Rainfall.ir 2-51 0-4'! 2-7î 2-7 1 11: 0-55 7-7E 3-2Î 0-8: 2-91 3-71 1-88
Days raln. 10 5 7 11 0 3 13 12 10 8 13 7

.Atlanta.—
Rainfall, 1e 3-2e 0-li 5-17 3-81 : 3-8 > 0-00 8-0S 0-7Í 2-95 3-4- 8'5( 3-30

'Days raln. 0 4 13 12 10 4 14 10 11 11 10 11
Savamnah —

Rainfall ,1b 2-OE 0-51 268 1*21 2-01 o-oc 2-4Í 1-00 0-44 1-3 : 2-2Í 1-02
Days raln. 10 0 9 14 8 0 11 7 10 0 13 7

Oolumbus.— 9-94 2-80Rainfall.ir 2-64 0-0( 8-01 20 0-20 7-91 4*87 2-80 4-8Í
Days raln.. 2 0 b 8 3 1 11 5 4 10 0

Rome.— 3-01 4-95Rainfall,in 2‘76 0*1 ( 3-8Í 2-ie 1-30 7-01 3-0( 2-00 2-3( 7-8C
Days raln.. 3 2 8 3 0 3 7 0 8 3 11 8

Jforsyth.— 8-56 6-28 4-39Rainfall.lt 0-5C 8-0( 2-83 0-7; 0-5Í 7-86 2-ê7 4"9i 8-11
Days raln.. 8 2 9 9 7 3 11 12 8 11 15 0

FLORIDA.
JacksonviUe-

Rainfall.is 1-53 2-20 0-51 3-40 1-37! o-oo 3-90 V19 0-03 0-77 0-3-2 0-51
Days raln.. U b 3 18 0 0 8 0 9 11 0 0

Tampa.— 1-50 0-07Rainfall,in 1-99 3*31 1-18 1-32, 0 0' 325 1*95 o-oi J*ïî 0-98
< Days raln.. 6 0 7 10 b 0 7 7 1 0 4 7

Tituavilie— 0-07 0-83Rainfall.ir 2-V2 8*20 3-9f 09Í 0-03 1-07 0-9fl 0-34 2-0t 1-85
Daysrain.. 7 12 0 13 0 2 10 7 5 10 13 5

■7aUahossee— 2-90 3-37 8-75■ Rainfall.ir 0-03 3-Of 2-0( 0-00 0-35 3-20 0-78 2-57 1-95
'Daysrain.. 4 0 7 0 4 0 10 0 3 4 0 4

ALABAMA
Montgom’y.— 2-00 0-17 8-43 3-43Rainfall.ir 0*26 4-0C i s : 0-49 17-78 3-57 253

Days rain.. 5 2 11 10 4 4 13 14 10 10 10
Mobile.— 0-78 2-95Rainfall.ir 7-flO 0*32 0*81 1-55 0-53 9-97 0-50 o-oo 2-0t 4-54

Days raln.. 12 3 9 14 5 2 11 13 5 5 19 5
Seltna— 0 01 0-22Rainfall.ir 5-50 + 4-01 8-15 0-41 10-02 8-83 1*78 5-00 1007

Days rain. 0 1 7 9 2 4 9 7 5 3 14 0
Auburn— 0-203-55 0-10 4-01 2-02 0-08 8-22 4-98 2-01 8-72 11-20 3-30

Days rain.. 7 3 10 8 3 4 9 8 7 5 13 11
■‘Jasper— 8-03 8'72Rainfall.in 0-12 7-43 8-11 2-55

Days raln. 7 8 10 13 7 14
'Wiaoins— 4-53 0-PB 2-41■ Rainfall.ir 10-75

- Days raln.. 4 8 10 4
.LOUIS’ANA

8-31 2-18 0-000*42 8-93 288 0-67 5-87 8*75 0-04 7-42 2-27
Days raln.. 110 4 8 12 3 2 9 11 7 2 15 5

’?ifhreveport.— 910 5-15■ Rainfall.ir 3-70 3-07 0-85 2-33 0-04 3-83 5-10 3-03 2-73 4-03
Days raln.. 0 b 11 10 8 4 10 17 13 0 10 10

Qrd. Obteau- 4-85 1*51 2-86 4">-0] 2-27 3-75 4-54 10*43 2-53 2-01 8-42 8-85
Days rain.. ‘ 7 1 8 2 4 4 7 7 0 0 4

7-180-38 8-1* 6-52 1-01 1-71 4-0 8*18 8-S0 3-74 5-33 4-44
Days raln. 7 4 8 0 4 3 6 10 8 4 7 5

Lake Charles P70 7*20 1-70: Rainfall.lt .... 18-20 8-10
- Days rain.. 5 4 4 0 0

11-14 T46 6.72; Rainfall.in 7-o; 18-00 3*08 5-02
. Days rain.. I I 4 0 5 8 B 7
MISSIS’PI.' 

j Oolumbus.— 7-78 0-81 4-2P 5-33 3-18 3-03i Rainfall,in 0-80 5-91 8-8» 1-79 0-07 9-98
' Days rain.. '7 1 8 0 4 1 7 11 11 0 7 8

8-06 1*67 4-5« 3-17Rainfall.ir 222 0-99 4-88 CO «i CT 5-31 8-52 4-22 4-59
Days rain.. 

LUanâ— 
Rainfall.ir

10 4 U 8 8 1 10 15 11 5 18 10
6-03 2-73 6-02 3-70 4-47 0-35 0-01 4-50 3-00 8-19 4-03

Days rain. 7 5 7 5 0 1 0 12 4 10 6
8*57 3-01 6-53RatnfalljE 7*30 4-31 0-18 1-58 5-00 0-06 4-80 3-05

Davs rain. 7 0 10 4 0 1 0 15 5 11 8
Brookaven— 9-40 1-95 5-00 3-70Rainfall ,in 0-99r10-10 7-08

Day s rain.. 8 3 9 3 S 13 14
Corinth— 4-88 1*70Rainfall.ir

Days rain.. ’6- 2
'Wavnesboro- 2-41 1-12 2-83Rainfall,in 7-00 4.34 5-81 0-90

Days rain.. 5 1 0 5 8 5 8
ARK’NSAS. 
lAttle Stock.- 5-32 5-21 10-20 0-40 2-83Rainfall,ir 0-14 8-92 7-08 8-48 3 44 3-991 0-48

Days rain.. 8 ? 14 8 .7 4 10 11 13 11 12 13
Helenci— 5-84 7-40 4-36Rainfall,in 4-21 3*51 0-19 2-86 7-45 10-13 5-00 0-99 9-30

Days rain.. 9 7 12 8 8 5 9 11 12 9 13 10
Fort Smith— 5 93 2-41Rainfall.in 535 5-00 2-50 1-43 1 98 3-09 3.97 2-51 0-75 0-27

Days raln . 12 8 13 13 5 5 7 0 12 11 7 12
Camden—
' Rainfall.in 3-02 2-85 6-38
Days rain.. 14 13

Nexvvort— 8-96 5-85Rainfall.in
Days rain.. .11 .....

TENNES’E.
Nashcille.— 0-71 2-01Rainfall.in 0-88 4-20 412 1-17 2-81 0-15 8-10 2-73 0-90 .0-95Days rain.. 0 7 10 0 9 8 11 13 17 0 18 13
Memphis.— 4*79 4-88 3 02Rainfall.in 5-21 0-50 0-46 3-0(1 7-33 3-43 316 4-07 813

Days rain.. 10 7 15 0 7 8 8 13 16 10 15 13
Ashwood— 5-83 3-72Rainfall.in 1-08 ¡085 4-52 1-18 2-50 5-33 789 3-71 7-25 0-S4
. Days rain.. 0 4 11 0 0 4 8 11 9 0 15 11

Austin—
Rainfall, in 5-72 .1*57 7-73 4-12 3-03 1-22 8-47 5-93 8-05 1-98 7-18 9-10
Days rain.. <7 .0 14 6 9 5 9 11 9 8 13 12

McKenzie—
Rainfall.in
Daysrain.. ... .
' TEXAS. 

Galveston.—
S-44Rainfall.in 2-37 5-39 2-49 1-07 0-23 1-99 0-79 8-8? 1*52 4-35 1-92

Days rain.. 13 4 7 10 3 4 10 12 10 8 10 0
Palestine—

Rainfall.in .4-09 P91 7-97 4-05 1-2, 0-39 3-03 11-11 5-76 5-05 1-92 4-95
Days raln.. 7 2 0 8 7 4 9 15 14 9 5 10

Austin—
4-51Rainfall.in 1-52 1*25 4-02 0-90 0-85 + 8-15 8-05 244 ,1*70 0-20

Da.v° 8 4 , 7 2 4 , 4  ’ |15 14 « 3 ’ 4  .

f  .u^ppiecmDie.

Rainfall.

TEXAS.Abilene.— 
Rainfall,in 
Days rain..

San Antonio. 
Ralnf4<l,i i 
Days rain,

SuntsviUe.- 
Ra mfall,In 
Days rain..

Longview— 
Rainfall,in 
Days rain..

Dallas— 
Rainfall,in 
Says rain..

INDIAN T.
Oklahoma— 

Rainfall,in Days rain .1

November. December. January. Il February.
1891. 1890. 1389. 1891. 1890. 1889. 1892. 1801. 1390. 1892. 1891. 1890 .

I **“— *
0-12

2
2 -ie

5
2-80

7
0-01

3
0-80

3
2 1 1
11

. . . . 1-04 0-70
1

0-92
6

1-02
5

5-78
10

1-51
11

5-03
U :::: 0-71

11
4*49

0
3-82

S
8-5H

0
5-25

8
10-08

13
2-00

4
3-58

7
8-79

7
4-35

5
9-74
14

2-82
3

2-79
7

1-17
10

8-57
7

2-05
8

1-02
7

0-93
3

2-48
19

2 ‘23
10

0-44
4

u i a i i v i u a o n i n  v^u.1 IC J J U i b IC U B 1  VtJU Uy UcU Alt) t O - U l g Q  C
from Manchester states that the market is easy for both 
yarns and shirtings, in consequence of bad Indian accounts 
owing to the fall in silver. We give the prices for to-day 
below and leave those for previous weeks of this and last year 
for comparison :

1892. 1891.

32s Oop. 
Twist.

8 ^  Ibs. 
Shirtings.

OoiVn
Mid.
TTplds

32s Oop. 
Twist.

8H  Ibs. 
Shirtings.

OoiVn
Mid.
Upldi

Fb. 19 
“  26 

M ch.4 
“  I l  
“  18 
“  25

d . d. 
6 ’ ie  ©7AÌ6‘h6®73ie
6*8 «718 
6Jie ®7i16

a. d. s. d . 
5 2  © 6  7ia 
5 l ia ® 6  7  
5 1 © 6  6 
5 01386  5 
5 O 'aaB  413 
4  11 i3® 6 4

d.
3%
f “ l633*
H l 10
39,6 i 
358

d. d. 
7 78 ©818 
7 78 ©8*8 
708 © 8  
73s © 7 %  
73s © 7 %  
73a ©7^4

a. d. s. d. 
6 1 W 7  2 
6 l ia ® 7  2 
6 0  © 7  0  
5 11 © 6 1 1  
5 11 © 6  11 
5 11 © 6 1 1

d.
478

ÎSS

Ju te  B utts , B ag g in g , &c.—The market for jute bagging 
has been featureless the past week. Transactions have teen 
on a limited scale and no quotations are obtainable. Jute 
butts are firmly held, but the market is quiet at for
paper grades and 2%(g3c. for bagging quality.

Ex po r ts  o f  C otton  G oods from  G r e a t  B r it a in .— Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1891-93 and 1890-91, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

000s omitted
Yarn&Tnread. Cloth. lotal of AU.

1891-92 1890-91 1891-92 . 1890-91. 1891-92 1890-91 1891-92. 1890-91 .

Lbi. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
October...... 23,278 24,505 440,816 449,484 84,772 85,291 1 08 ,050 1 0 9 ,8 5 6
November... 21,1 1 2 23,042 399 ,400 394,911' 76,820 74,935 97,938 9 7 ,9 7 7
December... 20,150 22,0 4 8 420,912 455,301 80,941 80,4 1 3 101,094 109,001

Tot.lst quar. 04,540 70,255 1 ,261 ,224 1 ,299 ,790 242 ,542 246,039 307,082 3 16 ,8 94

January...... 20,991 20,042 403,774 412 ,552 77,203 78,722 98,194 9 3 ,7 0 4
February.... 23.500J 2 2 ,7 4 ll 443 ,181 4 23 ,178 84,733 80,750 108,304 1 03 ,491

806 7 9 0
10,060 10,0 9 9

Total exports o f cotton manufactures................................ 524,446 529 ,9 44

Ihe foregoing shows that there has been exported from the 
United Kingdom during the five months 534,446,000 lbs. o f 
manufactured cotton, against 529,944,000 lbs. last year, or a 
decrease of 5,498,000 lbs.

A  further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during February and since October 1 in each of the 
last three years:
E X P O R T S  O F  P IE C E  O I O D S  A N D  Y A R N S  T O  P R IN C IP A L  C O U N T R IE S  IN 

F E B R U A R Y , A N D  F R O M  O C T O B E R  1  T O  F E B R U A R Y  2 9 .

Piece Goods. 
(000s omitted.)

February. Oct. 1 to F(b. 29.
1892. 1801. 1890. 1891-92. 1890-91. ! 1889-90.

193,618 170,354 210.843 929,157 920.394 935.603
Turkey, Egypt and Africa... 58,360 59,188 53,257 812,412 295,842 279,633
China and Japan................... 64,078 57,117 64,704 273,208 277,539 253,987
Europe (except Turkey)....... 28,249 34,631 86.308 143.372 142,476 152,453
8outh America...................... 45,020 33,154 35.820 202,224 220.182 211,523
North America................ . 27,013 82.537 26,400 133.790 145,495 147,094
All other countries............... 20,201 30,198 19,023 114,010 133,592 127,518

Total yards..................... 443.181 423,179 447,120 2,108,179 2,135,520 2,107,870
Total value...... ............... £4,576 £4,691 £4,623 £21,981 £23,143 £21,824

Yarns.
(000s omitted.) 2,504 2,382 2,978 13,880 13,481 15,817

2,213 3,103 2,809 11,081 14.158 15.027
Oth. Europe (except Turkey) 4.678 4,957 4.838 23.874 23.912 23.809

3,487 4,553 4,613 21,169 22.010 20,395
4.530 1,05« 4,124 11(809 11,92' 17(108
3,567 3,403 2,828 14,758 14,5?9 11,316

AU other countries............... 1,218 1,244 828 5,134 15,309 4,436
22,266 21,298 23.013 101,875 105,984 108,028

TOtai value.................... . £912 £1,019 £1,068 £4(445 £5,101 : £5,137
E ast I ndia  Cr o p  Prospects.— From the Bombay-Prices 

Current of February 20 we have the following:
There was more rata ia the Bengal cotton circle at th9 beginning of 

the week, the official telegrams tohand on Monday reporting-» farther 
Pali o f  97 cents at Delhi and 91 cents at Uawnpore, the rain' haying 
been general over the litter district. Thè weather was Also cloudy and 
unseasonable in the Bhownugger district of the DholLera circle, where 
picking had commenced but at Wadwan, in the same circle,-obtfcon 
prospects had much. improved. The weather was generally bright and 
i -e a s o n a b le  Ini the Oomra circle, and at Khangaum picking had become 
general; while in other districts the cotton was arriving la  small tjdan- 
t-ities, as it also was at iBroach.
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S h ip pin g  N e w s .—T he e x p orts  o f  co tto n  fr o m  th e  U nited 
States th e past w eek , as per la tes t m a il  returns, have reached 
98,513 bales. So fa r  as the Southern  ports are con cern ed , these 
are the sam e exp orts reported  b y  telegraph  an d  published in 
th e Ch ro n icle  last F riday. W ith  regard  to  N ew  Y o rk  w e 
in clu d e  th e  m an ifests o f  a ll vessels cleared  u p  to  Thursday.

Total bales.
Hew York—To Liverpool, per steamers Cuflc, 3,042 ....Greece,

2,048....Nevada, 1,071....St. Pancras, 3,353....8ervia,
2,226............................................................................................. 11,740

To Hull, per steamers Euphrates, 96.............................. . 96
To London, per steamers France, 100....Ludgate Hill, 450. 550
To Havre, per steamer La Normandie, 1,617..........................  1,617
To.Bremen, per steamer Spree, 438........— ...............- .......... 438
To Hamburg, per steamers Amalfi, 400....Rugia, 100 ....

Wieland, 200............................. ...............................---• -----
To Antwerp, per steamers Collingbam, 150— Othello, 395

....Rhynland, 479....................................................................  1.024
To Naples, per steamer Neustria, 10 0 ................. . . . . . . . . . .  100

New  Orleans—To Liverpool, per steamers Australian, 4,270
....Caban, 4,935....Darien, 4,933....Explorer, 4,286........  18,424

To Havre, per steamers Atlantic, 3,200....Brazilian, 6,557 _
Lady St. Germans, 3,259....................................    13,016

To Bremen* per steamers Darwin, 3,617....Monrovia, 3,823 7,470
To Hamburg, per steamers Grassbrook, 2 ,200.... Inch marlo,

2 5 4 9 . . . . . . . . . . . .__. . . . . . . . . . . . . . . . . . . . . . . . . _____ . . . . . . . . . .  4,749
To Barcelona, per ship Marcelino Jane, 1,300  .......... . 1.300
To Genoa, per steamer Swedish Prince, 1,437.................... 1,437
To Leghorn, per steamer Swedish Prince, 2 ,0 0 0 .. . . . . . . . . . . . .  2,000

Galveston—To Havre, per steamer Falham, 5 ,597.............. . 5,597
To Bremen, per steamer Ithamo, 350 ........ . 350

Savannah—To Gothenburg, per bark Elizabeth, 2 ,100.............  2,100
To St. Petersburg, per barks Forsete, 1,700....Johannes,

2,700..........................................................................   4.400
Charleston—To Liverpool, per steamer Costanos, 3,532..........  3,532

To Bremen, per steamer intrepid, 3,251........ . 3,2ol
To St. Petersburg, per bark Medora, 2,530........ . . 2,530

Boston—To Liverpool, per steamers Georgian, 614.....Otto-
man, 1,087..............................    1,701

To Antwerp, per steamer Wandrahm, 491......................... 491
To Yarmouth, per steamer Yarmouth, 75.......................- .......  75

B iltimore—To Liverpool, per steamers Austrian, 530— Bar- _
rowmore, 468__ Qneensmore, 1,591..........................    2,589

To Havre, per steamer Prodano, 231........ . —  ,—  ■ —  231
To Bremen, per steamers Dresden, 3,824 ....Oldenburg

(additional), 1,195..................... .......................... - ................- 5,019
To Hamburg, per steamer Gotbla, 10 0 ............. - ......... . 100
To Rotterdam, per steamers Edam, 409......Patapsoo, 617...

Urbino, 450  .......... . . . . . . . i . . . . . . . . . . . . . . . . .  1>476
P hiladelphia—To Liverpool, per steamer Lord Clive, 310..

To Antwerp, per steamer Switzerland, 100..................... .
Total............................... - .................... .............................. . . . . .  98,513

The particulars o f  these shipm ents, arranged in  ou r usual 
fo rm , are as fo llow s :

Hlona,
Hull Bremen Other Oenoa

Liver- <t Lon- & Ham- North <& Leg- Yar- 
pool. don. Havre, burg. Europe, horn, mouth. Total,

New York. 11,740 646 1,617 1,138 1,024 100   16,265
N. Orleans. 18,424 ........  13,016 12,219 . . . . . .  4,737   48,396-------  — 5, 947

6,500 
9,313 
2,267 
9,415 

410

Mch. 4. Mch. 11. Mch. 18.
Sales of the week............bales.

Of which exporters took .... 
Of which speculators took.. 

Sales Am erican..... . . . . . . . . . . .
Actual exp ort...................... .
Forwarded..................... .
Total stock—Estimated. . . . . . .

Of whloh American—Estlm’d
Total Import of the week........

Of which American...............
Amount a f lo a t . . . . . . . . . . . . . . . . .

Of whloh American...............

54.000 
1,600

12,200
49.000
11.000
65.000

1.709.000
1.466.000

95.000
89.000 

202,000 
190,000

49.000
3.000

14.000
44.000

7.000
68.000

1.719.000
1.469.000

84.000
69.000

157.000
145.000

49.000 
3,400

13,800
46.000 

5,000
62.000

1.735.000
1.487.000

83.000
76.000

137.000
120.000

310
100

3,532
1,701
2,589

310

5,597 350
.....................  6,500
........  3,251 2,530
.....................  491

5,119 1,476 
........  100

L iverpool.—By  cable from  Liverpool w e have the follow ing 
statement o f the week’s sales, stocks, S ea., at that port:

Mch. 25.
66,000 

2,600 
23,100 
60,000 

9,000 
68,000

1.741.000
1.478.000

89.000
61.000

115.000
105.000

The tone of the Liverpool market tor spots and futures each 
day of the week ending March 25, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, ( 
1:45 p. M. (

Quiet but 
steady. -

Fair
business
doing.

Fullymaint’ned Harden’«. Firm. Harden’g.

Mld.Upl’ds. 3916 35a 358 35s 3=8 35s
7.000
2.000

10,000 10 000 12,000 10 000 10,000
Spec. &exp. 2,500 3,000 5,000 3,000 3,000

Futures. 
Market, ( 

1:45 p . m. J
Steady at 
1-64 de­
cline.

Firm at 
1-64 @2-64 
advance.

Steady at 
partially 
1-04 adv.

Firm at 
3-04 @4-04 
advance.

Easy at 
1-64 de­

cline.
Firm.

Market, \
4 P.M. (

Quiet but 
steady.

Barely
steady. Steady. Steady. Barely

steady. Quiet.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated: 

gap* The prices are given in pence and QUh. Thus:  3 63 means 
3 63-64d., and 4 01 means 4 l-64d.

75
231

Galveston.
Savannah.
Charleston.
Boston. . . .
Baltimore.
Philadelp’a

T o ta l.... 38,296 646 20,461 22,07712,121 4,837 75 98,513
Below we add the clearances this week of vessels carrying 

ootton from United States ports, bringing our data down to 
the latest dates:
Galveston—To Bremen—March 19 -Steamer Moorgate, 5,882.

To Hamburg-March 23—Steamer Tangier, 372.
New  Orleans—To Liverpool -March 18 —Steamers Orion, 6,050; Pallas,

4,600.......Maroh 21—Steamer Engineer, 5 .1 5 0 ....Maroh 22 —
8teamer Floridian, 6,179....March 23—Steamer Francisca, 5,900. 

To Havre—Maroh 21—Steamer Bentala, 7,665 ...March 23—Bark 
Navigatore, 1,870....March 25—Steamer Bendo, 9,750.

To Bremen—March 22—Steamer Southgarth, 3,640.
To Hamburg-March 21—Steamer Cheruskia, 3,300.
To Antwerp—March 18—Steamer Incharran, 2,413.
To Genoa—Maroh 19—Steamer Pio IX., 2,050....Maroh 22—Steamer 

Bonnington, 4.953.
To Barcelona—March 19—Steamer Pio IX., 3,550.
To Rouen—March 19—Steamer Ranmoor, 550.

Brunswick—To Liverpool—March 21—Steamer Lancaster, 4,873. 
Norfolk—To Liverpool-March 22—Steamer Madrid, 2,673.
Newport News—To Liverpool—Maroh 23—Steamer Bona, 1.199. 
B O S T O N — To Liverpool—March 15—Steamers Columbian, 908; Roman,

453___March 19—Steamers Lake Nepigon, 578.; Palestine, 38.
___Venetian, 2,733.

To Yarmouth—Maroh 18—Steamer Yarmouth, 125.
Baltimore—To London—Maroh 18—Steamer Memphis, 1,700.

To Antwerp—March 14—Steamer Otranto, 1,500.
P hiladelphia—To Liverpool—Mar. 23—Steamer British Prinoess, 223.

Cotton freights the past week have been as follows:

March 
Mch.-April. 
Aprll-May..
May-June.. 
June-July... 
July-Aug...
August.......
September..
Sept.-Oct...
Oct.-Nov....
Nov.-Deo...

Bat., M ch . 19 . M on., M ch . « 1 . T u es.. M ch . 122.

Open High Low. Clot. Open High Low. Olos. Open High Low. Olos
d. d. d. d. d. d. d. d. d. d. d. d.

3 34 8 35 3 34 3 35 8 39 3 39 3 37 8 37 3 38 3 38 338 3 38
3 34 3 35 3 34 3 35 3 39 8 39 3 37 8 37 3 38 3 38 338 338
3 35 8 35 3 35 335 3 39 3 40 3 37 3 38 3 38 3 39 3 38 3 89
3 37 3 88 3 37 838 8 42 3 42 3 40 3 40 3 41 3 41 341 3 41
3 40 3 41 3 40 3 41 3 45 3 45 3 43 3 43 3 44 344 3 44 3 44
3 43 3 44 3 43 3 44 3 48 3 48 3 46 3 46 3 47 3 47 347 3 47
3 40 3 47 8 46 3 47 3 51 8 51 3 49 3 49 3 50 3 50 3 50 3 50
8 49 3 50 3 49 3 50 3 54 3 54 3 51 3 52 3 52 353 3 52 3 53
3 49 3 50 3 49 3 50 3 54 354 3 51 3 52 3 52 3 53 3 52 3 53
3 52 3 52 3 52 3 52 3 56 3 57 3 54 3 54 3 55 3 55 3 55 355
254 3 55 3 54 3 55 3 59 3 59 3 56 3 57 3 57 3 58 3 57 368

March...... .
Mch.-April. 
Aprll-May.. 
May-June.. 
June-July... 
July-Aug...
August.....
September..
Sept.-Oct...
Oct.-Nov....
Nov.-Dee...

W ed ., Mch. 123. T hura., Mch. 124. F rl., M ch. 125.

Open High Low. Olos. Open High Low. Olos. Open High Low. Olo*.

d. d. d. d. d. d. d. d. d. d. d. d.
3 40 3 41 3 39 3 40 3 37 338 3 35 3 36 3 39 3 39 338 339
3 40 3 41 3 39 3 40 3 37 338 3 35 3 36 3 39 3 39 3 33 3 39
3 41 341 3 40 3 40 338 338 3 36 3 36 3 39 3 40 3 39 339
3 43 8 * 4 3 43 3 43 3 41 3 41 3 39 3 39 3 42 3 43 3 42 3 42
3 46 347 3 46 3 46 3 44 3 44 3 42 3 42 3 45 3 46 3 45 3 45
3 49 3 50 3 49 3 49 3 47 3 47 3 45 3 45 3 48 3 49 3 48 3 49
3 52 3 53 3 52 3 52 3 60 3 50 3 48 3 48 351 3 52 3 51 3 51
3 55 3 65 3 54 3 65 3 52 3 53 3 50 3 51 3 54 3 54 3 53 3 54
3 55 3 55 3 54 3 55 3 52 3 53 3 50 3 51 3 54 3 54 3 53 3 54
3 67 3 58 3 57 3 57 3 55 3 55 3 53 3 53 3 56 3 67 3 56 8 56
3 60 3 60 3 59 3 60 3 67 3 58 3 55 3 56 3 59 3 59 3 68 S 59

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. ®32 B32 964 964 964 964
Do b id ...d . . . . . . . . . . . . » . . . . . . . . . . . .

Havre, steam ...d. 1e® »32 ie® 532 *e®532 *8®b32 1e® 532 18®b32
D o . . . . . . . . d . . . . . . . . . . . . . . . . . — . . . .

Bremen, steam ., d. 732 7S2 782 782 782 810
D o indirect..d. ®16 . . . . . . . . . . . . . . . . . . . .

Hamburg, steam, d. S16 S18 S16 816 S16 S16
D o ..........d. . . . . . . . . . . . . . . . . . . . . . . . .

Amst’d’m,steam.<i. 40* 40* 40* 40* 40* 40*
In d irect...........d. ...a . . . . . . . . . . . . . . . . . . . .

Reval, steam— d. 782®932 782®932 732®932 732®932 732®932 7S2®932
Do ................d. . . . . . . . . . . . . . . . . . . . . . . . .

Barcelona,steam d. H H
Genoa, steam ...d. 782 732 732 732 7S2 782
Trieste, steam ...d. 1564_1764 1564-1764,1504-17S4 1B64_l764¡1b64-1764,Ab64_1764
Antwerp, steam.d. 18®964 le®96i 18®964 1 *8®964 1 !6®964 1 i«® 9«*

*  Cents, per 100 lbs.

s.B R E A D S T U F F
Friday , Maroh 25,1892,

The market has experienced much depression during the 
week under review. The rapid decline in wheat made many 
holders of flour very anxious to realize, and they conse­
quently accepted bids which they have heretofore re fu sed - 
in fact, solicited bids at a lower range, showing at the close of 
yesterday’s market no little demoralization. The coarser 
stuffs have been weak and unsettled. To-day a recovery iu 
the grain markets gave a steadier turn to values, but business 
was thereby materially curtailed,

Tb© wheat market has declined rapidly under a full crop 
movement, improved weather for the. next crop (the fall-sown 
as well as the spring seeding) and weak foreign advices, 
wbicb led up to an active liquidation by the “ lopg” interest. 
The bears have made no general attack upon values; it was 
selling to close “ buU,r accounts that did the business. As 
prices gave way the export business was at times quite ac­
tive, shippers taking on Wednesday about 330,000 bushels. 
To-day there was a sharp recovery on stronger cable advices, 
causing an active demand to cover contracts, but greatly 
reducing the regular trade, although some export business 
was done, including frosted Manitoba at 71c. and choice red 

1 winter to arrive at $101%.
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DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.
Sot. Mon. Tues. Wed. Thura. Fri.

March delivery..............c. 97% 97% 973s 963s 95% 97
April delivery............o. 97% 97% 97*8 96 95% 963«
May d e liv e r y ... . . . . . . . . o. 96 95% 95% 93% 92% 94
June delivery. . . . . . . . . . . 0. 94 93% 93% 91% 90% 92%
July delivery ......____c. 94 93% 93% 92% 91 92%
August delivery...........o. 91% 91% 91% 91 90% 91%
September delivery__ c............. 91% 91 % 90% 89% 91%

Indian corn sympathized more or less with wheat until 
Wednesday, when it cut loose from it, and yesterday it made 
considerable recovery in values on the brisk general buying 
of spot corn and free buying to cover contracts in futures. 
Receipts at the West are still liberal, but probably not more 
than sufficient to meet the increased demand at current low 
prices. To-day there was some further advance, which re­
duced the regular trade for export as well as for home use.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

March deliverv............. o. 45% 46% 46% 46% 47% . . . .
April d elivery*..........« . 46% 46% 46% 47% 47% 48%
May d e livery ........___c. 45% 45% 46 46 46% 46%
June delivery.............o . 44% 44% 45 45 45% 45%
July delivery............... c. 45% 45% 45% 45% 45% 46

Oats declined sharply until yesterday, when there was a 
partial recovery on a demand to cover contracts. The move­
ment at the West has been quite moderate, but values sym­
pathized with the decline in other cereals. To-day there 
was a more uniform advance and a brisker speculation.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thürs. Fri.

March delivery...... 34% 34 33% 33% 34% 34%
April delivery......... 34% 34% 34 34% 34% 34%
May delivery............ 34% 34 33% 33% 34 34%
June delivery.......... 33% 33% 33% £3% 33% 34%
July delivery........... 33% 33% 33% 33% 33% 33%

R je  has declined, and yesterday prime State and Jersey 
sold at 91c. To-day the market is rather firmer, but quiet. 
Barley is quite unsettled.

The following are closing quotations :
PLOUR,

Pine.................$  bbl. $2 50®$3 0<>
Superfine___ . . . . . . . .  2 90® 3 15
Extra, No. 2 . . .  . . . . .  315®  3 4u 
Extra, No. 1 . . . . . . . . .  3 35® 4 00
Clears____________ _ 4 10® 4 55
Straights........ 4 40® 4 65
Patent, spring.........  4 60® 4 75

Patent, w in ter....... $4 50®$4 75
City mills extras..... 4 70n> 4 75
Rye flour,superfine.. 4 00® 4 30

P ine.............. 3 50® 3 75
Com meal—

Western, & c... . . . . .  2 80 ® 2 90
Brandywine...........  3 00 ® ___

[Wheat flour in sacks sells at prioes below those for barrels.]
GRAIN.

Wheat— 0. 0. Com, per bush.—
Spring:, per bush... 85 ®1 02 West’n m ixed___ 46 0 49%
Ked winter No. 2.. 98 ® 99% Steamer No 2........ 47% ® 48%
Red winter............ 85 ®1 01 West’n yellow....... 47 ® 50
White..................... 90 ®1 00 Western white. . . . 50 ® 54

Oats—Mixed.. $  bu. 33%® 36 Rye -
White..................... 36 ® 39% Western, per bush. 90 ® 92
No. 2 mixed.......... 34%® 35% 8tate and Jersey.. 90 ® 92
No. 2 white............ 36%® 38 B arley—N o. 2 Wes t’n. 67 ® 68

State, 2 rowed. .. 53 ® 55
State, 6 rowed....... 65 ® 67

T0ÊT F or tables usually given here see page 515.

THE DRY GOODS TRADE.
Ne w  Y o r k , Friday P. M., March 25,1892.

The main features of the market, as indicated in last week’s 
report, have undergone no material modification. Weather 
influences have again been unfavorable for both the commis­
sion and jobbing business, and a quiet week has resulted. At 
first hands orders have generally been on a limited scale, or 
where of unusual dimensions the result of sales on private 
terms, understood to be in favor of the buyer. The tone has 
ruled decidedly irregular, popular makes of brown and 
bleached cottons continuing steady, while other makes are 
somewhat difficult to move, and are easy to weak in price, 
without any open alteration in quotations. From the fore­
going it can be inferred that some considerable stocks are 
held by agents or at the mills. Deliveries this week have 
been impeded by bad roads, and the policy of buyers working 
on close stocks, has been shown by the increased demands for 
urgency in dispatch on previous transactions which the in­
terruption has called out. As noted, the local jobbing trade 
has ruled quiet, and reports from such centres as Chicago, 
St. Louis and Cincinnati show that a similar condition has 
ruled there. Collections are still of a generally favorable 
character, with the exception previously reported of some of 
the cotton States being dilatory in payments.

D omestic W oolens.—Business during the week has been 
slow so far as new orders figured in it, but agents have made 
some good-sized deliveries of woolen and worsted trouserings 
and suitings against previous transactions. The market is 
generally steady, although here and there lines which have 
not sold well are submitted to buyers on easy terms.. A  fav­
orable feature of the situation is the comparative absence of 
cancellations. Buyers have pursued a conservative policy in 
placing orders, and not being over-committed are taking de­
liveries with less friction than during recent seasons. Over­
coatings and cloakings are firm, with a fairly good business 
doing. Cotton warps, satinets and doeskin jeans are without 
improvement, and only finer qualities meet with any atten­
tion. Dress goods are being “ cut”  by jobbers in a number of 
instances, but remain without change at first hands.

D mestio Cotton  G oods.—The exports of cotton goods 
jtivwju this port for the week ending March 22 were 9,150 
packages, valued at $107,017, their destination being to the 
points specified in the table below:

New York to March 22.
1892. 1891.

Week. Since Jan. 1. Week. Since Jan. 1
Great Britain..................... . 25 1,031 78 1,162
Other E u rop ea n ............. 27 479 25 415China................................... . 7,484 31,470 9,022 32,007India..................................... 225 2,207 100 3,835Arabia.................... ............ 2,523 500 3,057Africa................................... 4 3,902 6 242*West Indies........................... 400 4,385 197 3,310Mexico_________ . . . . . . . . . . . . 18 1,078 • 83 660Central A m e r ica ............. 74 1,671 353 1,887South America.................. ... 887 11,206 193 7,752Other countries............... . 6 754 40 370

Total................................. 9,150 60,706 10,597 54,697China, via V ancouver...... . . . . 3,600 4,805 12,855
Total................................ 9,150 64,306 15,402 67,552’

* From New England mill points dlreet.
The value of the New York exports since January 1 have- 

been $8,052,290 in 1892 against $2,926,494 in 1891.
Brown sheetings are irregular, with standard and 3-yard' 

makes in full supply and easy, a drive by the H. B. Claffin 
Company in Piedmont 3-yard makes—a leading Southern 
brand—at 5)£c. per yard being a fair indication of the situa­
tion. Four-yard and finer grades are steady, and in some in­
stances sold ahead. Bleached shirtings are in a somewhat 
similar condition, popular brands under orders and other 
makes seeking buyers. Colored cottons continue generally" 
sold up and steady, while flat-fold cambrics and cotton lin­
ings meet with a regular demand at firm prices. Prints are- 
quiet at first hands and jobbing in mod rate quantities. For 
ginghams the duplicating request is slow, and there are signs- 
here and there of weakening on the part of jobbers seeking 
to stimulate buyers by offering concessions. The print cloth- 
market has been unsettled by clo'hs being offered by a large- 
printer at 3 1-16 \ per yard for 64x64s, while manufacturers 
were refusing to sell under 3^c. per yard. At the close the 
latter price prevails both for spot and early deliveries. For 
56x60s the market is firm at 2%c. per yard.

1892,
Stock o f  Print Cloths— March, 19.

Held by Providence manufacturers. None.
Fall River manufacturers___. . . . .  None.
Outside speculators (est)............... . None.

1891, 1890.
March, 21. March 22.
387.000 341,000
204.000 60,000

None. None.
Total stock (pieces)........ None. 591,000 401,000

Foreig n  D r y  G oods.—Current trade has been dull in this 
department, suffering, in common with the domestic, from 
the bad weather lately prevailing. Importations on advance 
orders have been moved as landed, and some business in 
specialties for autumn deliveries has been booked. There 
has been no material change in tone, but, as usnal at this 
time of the year, cheap lots of spring specialties are making 
their appearance.

Im portations o f Dry Goods.
The importations of dry goods at this port for the week 

ending March 24, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows:
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State and City Deîantment. Contra Costa County.—The county seat is Martinez.
Bonded debt 1891........ $13.000 I Tax rate (per $1,000).. $13-00
Tax valuation 1891 16,055,562 | Population in 1890 was......13,515

TERMS OF SUBSCRIPTION.

Commercial and Financial CHROIKICLG con­
tains 40 to 64 pages published every week.

State and City Supplement of CIIROIVTCLE con­
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo­
paedia of Railroad Securities) contains 160 pages published 
every other month.

Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both Supplements.

The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City  Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City  Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

COUNTY INDEBTEDNESS AND ASSESSED 
VALUATIONS IN  THE STATE OF 

CALIFORNIA.
The total indebtedness of all the counties in th e 

State of California is reported by State Comptroller E. 
P. Colgan as amounting in the year 1891 to 16,833,- 
290. The aggregate of county indebtedness in 1889 
was $7,285,826, and the decrease in the two years has 
been $452,536. During the same period the assessed 
valuation of property in the State has advanced from 
$1,111,590,879 in 1889 to $1,239,647,063 in 1891, show­
ing an increase of $128,056,184.

We give below a short financial statement for each 
county in California, all the figures being taken fro m 
the recent report of the State Comptroller. The tax 
rate in each case is that levied upon property outside 
the limits of incorporated cities and towns, and it in­
cludes a road tax from which inside property is exempt. 
The city and county of San Francisco are under the 
same government, and the debt of the county, as re­
ported below, includes that incurred for city purposes.

The details of the bonds issued by many of these 
counties will be found in our S t a t e  a n d  C i t y  S u p p l e ­
m e n t , the reports there showing the debts as they stood 
in 1890.

A lameda County.—The county seat is Oakland.
Bonded debt 1891........  $60,000
Floating debt................  2,850
Tax valuation 1891.. ...85,305,128

Tax rate (per $1,000)... 
Population in 1890 was. 
Population in 1880 was.

A lpine County.—The county seat is Markleeville.
Floating debt 1891............ $24,111 I Tax rate (per $1,000) 
Tax valuation 1891...........278,037 | Population in 1890 was.

$11-50
93,864
,62,976

.$30-00
667

A mador County.—The county seat is Jackson.
Floating debt 1891...... .. $2,528 I Tax rate (per $1,000)...
Tax valuation 1891........4,263,(.70 | Population in 1890 was.

BUTte County.—The county seat is Oroville.
Bonded debt 1891..... $54,000
Floating debt............... 9,396
Tax valuation 1891... 17,725,033

Tax rate (per $1,000)... 
Population in 1890 was. 
Population in 1880 was.

$18-00
10,320

$14-50
17,939
18,721

Calaveras County.—The county seat is San Andreas.
Bonded debt 1891........
Floating debt........
Tax valuation 1891.,..

$51,400
14,293

4,174,488-
Tax rate (per $1 ,000 )......,$ 17-^0
Population in 1890 was........ 8,882
Population in 1880 w as.... ..9,094

CdLÜSA CoÜNTŸ. —The county seat is ColU3a< This county 
has no debt.
Tay Valuation Í$9Í...$Í3,ÍÍ7,7íÍ4 I Population in ÍS90 Was. 
Tax rate (per $1,000).......$14-00 j Population in 1880 was.

<..14,640
..<18)118

D el  N orte  Co u n ty .— The county  seat is Crescent City.
Bonded debt 1891........  $4,900 I Tax rate (per $1,000).. $17-50
Tax valuation 1891----  2,076,027 | Population in 1890 was........ 2,592

El  D orado  Co u n ty . —The cou nty  seat is Placerville.
Bonded debt 1891........  $165,000 I Tax rate (per $1,000).. $20-50
Tax valuation 1891----  3,849,521 | Population in 1890 was.........9,232

F resno Cou n ty .— The county  seat is Fresno City.
Bonded debt 1891........  $95,000 I Tax rate (per $1,000).. $12-50
Tax valuation 1891---- 41,962,425 | Population in 1890 was___ .32,026

Glenn  Cou n ty .—
Floating debt 1891........  $25,496 I Tax rate (per $1,000).........$14-00
Tax valuation 1891.......11,041,988 | Population in 1890 was...................

H umboldt Co u n ty .— T he county  seat is EureRa.
Bonded debt 1891..........  $89,000 I Tax rate (per $1,000)......... $17-00
Tax valuation 1891 — 16,965,117 | Population in 1890 was....... 23,469

Inyo  Co u n ty .— The cou nty  seat is Independence.
Bonded debt 1891............  $70,500 I Tax rate (per $1,000)..........$23-00
Tax valuation 1891........1,527,473 | Population in 1890 was........  3,544

K ern  Co u n ty .— Bakersfield is the county seat.
Bonded debt 1891..........  $20,000 I Tax rate (per $1,000)......... $14-50
Tax valuation 1891.......12,917,595 | Population in 1890 was.......  9,808

L ak e  Cou n ty .— The county  seat is Lakeport.
Bonded debt 1891.............  $47,800 I Tax rate (per $1,000.......... $17-00
Tax valuation 1891....... .3,864,819 | Population in 1890 was.......  7,101

L assen  Co u n ty .— The county  seat is Susan ville. This 
county has no debt.
Tax valuation 1891.......$2,648,862 I Population in 1890 was.........4,239
Tax rate (per $1,000)... 19-00 | Population in 1880 was..............3,340

L os  A ngeles Co u n ty .—The county  seat is Los Angeles.
Bonded debt 1891.......   $914,500 I Tax rate (per $1,000)...........$13-00
Tax valuation 1891 82,616,577 | Populationtn 1890 w as... 101,454

Ma r in  Cou n ty .— The county seat is San Rafael.
Bonded debt 1891...........  $287,000 I Tax rate (per $1,000)....... $13-00
Floating debt.................. 5,060 Population in 1890 was......13,072
Tax valuation 1891____11,981,277 | Population in 1880 was...... 11,324

Mar ipo sa  Cou n ty .— The county  seat is Mariposa. This 
county  has no debt.
Tax valuation 1891___$1,862,795 I Population in 1890 was.........3,787
Tax rate (per $1,000) .. $25-00 | Population in 1880 was.........4,339

Mendocino Cou n ty . —The cou nty  seat is Ukiah.
Bonded debt 1891........  $135,500 I Tax rate (per $1,000)...........$17-00
Tax valuation 1891. ...12,229,301 [ Population in 1890 was....... 17,612

Merced  Cou n ty .—T he couuty seat is M erced.
Bonded debt 1891........  $128,900 I Tax rate (per $1,000)...........$14-00
Tax valuation 1891___15,042,943 | Population in 1890 was......  8,085

Modoc Co u n ty .— The county  seat is A lturas.
Floating debt 1891.........  $3,056 I Tax rate (per $1,000)...........$19-00
Tax valuation 1891........ 3,162,090 | Population in 1890 was....... 4,986

Mono Co u n ty .—The cou nty  seat is Bridgeport.
Bonded debt 1891...$20,000 I Taxrate (per $1,000)........$25-00
Tax valuation 1891..........924,537 | Population in 1890 was.......  2,002

Mo n terey  Co u n ty .— The county seat is Salinas.
Bonded debt 1891....... $180,ObO I Tax rate (per $1,000)........... $15-00
Tax valuation 1891... 17,712,484 | Population in 1890 was....... 18,637

N a p a  Co u n ty .— The county  seat is Napa City.
Bonded debt 1891......  $113,000 I Tax rate (per $1,000)...........$13-50
Tax valuation 1891... 14,730,293 | Population in 1890 was____16,411

Nevada County.—The county seat is Nevada City.
Bonded debt 1891........  $7,600 I Taxrate (per $1,000).........$23-50
Tax valuation 1891......  5,933,962 | Population in 1890 was...... 17,369

Orange County.—This county has no debt.
Tax valuation 1891...$10,452,355 I Population in 1890 was...... 13,589
Tax rate (per $1,000). $13-50 | Population in 1880 was...................

Placer County.—The county seat is Auburn.
Floating debt 1891  $8,785 I Tax rate (per $1,000). $16-00
Tax valuation 1891... 9,922,585 | Population in 1890 was......15,101

-The county seat is Quincy.P lumas County.
Bonded debt 1891....... $47,000
Floating debt............... 1,485
Tax valuation 1891... 2,322,090

Sacramento County.—The county seat is Sacramento.
Bonded debt 1891........  $660,500
Floating debt.................  2,139
Tax valuation 1891___33,952,808

San Benito County.—The county seat is Hollister.

Tax rate (per $1,000) $25-00
Population in 1890 was.........4,933
Population in 1880 was.........6,180

Tax rate (per $1,000)..........$12-00
Population in 1890 was....... 40,339
Population in 1880 was....... 34,390

Bonded debt 1891......... $32,000
Tax valuation 1891....... 6,276,942

Taxrate (per $1,000)...........$16-00
Population in 1890 was. . . . . .  6,412

San  B ernardino County.—The county seat is San Bernar- 
dino. . . .
Bonded debt 1891.......   $15,987 I Tax rate (per $1,000).........$20,000
Tax valuation 1891____ 26,887,358 | Population in 1890 was.....25,497

San Diego County.—The county seat is in San Diego.
Taxrate (per $1,000).......... $17-00Bonded debt 1891........  $289,000

Floating debt 1891.........  24,037
Tax valuation 1891... .28,863,526

I Population in 1890 was...... 34,987
Population in 1880 was. . . . .  8,618

San Francisco County.—The county seat is San Fran­
cisco.. . . . .  m
fionded. debtl$9\v -, . ̂  .$1,374,000 I Ta* raté ,(^er $1,000) „  .. .$14'7# 
Tax valuation 1891..$399,938,320 | population in 18Ô0 was.. .298,997

San Jo a quit* County.—The county seat ia Stockton.
bonded debt 1891........ $251,000 I Ta* fats (pef ffll.OOO).;j....$10'C6
Tax valuation 1891..<<37)269)0191 Population in 1890 was....28,629
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San Luis Obispo County.—The county seat is San Luis 
Obispo.
Bonded debt 1891...........  $153,500 I Tax rate (per $1,000)........$13-00
Tax valuation 1891_14,090,675 | Population in 1890 was— 16,073

San Mateo County.—The county seat is Redwood City.
Bonded debt 1891.......... $78,000 I Tax rate (per $1,000).. $12-00
Tax valuation 1891___ 15,648,863 | Population in 1890 was...... 10,087

Santa Barbara County.—The county seat is Santa Bar­
bara.

Tax rate (per $1,000).. $14-00
Population in 1890 was.. ...15,754 
Population in 1880 was......  9,513

Bonded debt 1891........  $9,000
Floating debt................  20,297
Tax valuation 1891___15,318,415

Santa Clara  County.—The county seat is San Jose.
Bonded debt 1891........ $237,000 I Tax rate (per $1,000).. $12-00
Tax valuation 1891 54,233,976 | Population in 1890 was..... 48,005

Santa Cruz County.—The county seat is Santa Cruz.
Bonded debt 1891........  $144,000
Floating debt.................  10,804
Tax valuation 1891...... 11,778,434

Tax rate (per $1,000)........... $16-50
Population in 1890 was-----.19,270
Population in 1880 was....... 12,802

Shasta County.—The county seat is Shasta.
Bonded debt 1891...........  $93,500
Floating debt...................  48,385
Tax valuation 1891.........7,339,566

Tax rate (per $1,000)........... $22-50
Population in 1890 was....... 12,133
Population in 1880 was....... 9,492

Sierra County.—The county seat is Downieville.
Bonded debt 1891...........  $17,900 I Tax rate (per $1,000)...........$27-50
Tax valuation 1891........1,534,188 | Population in 1890 was.......  5,051

Siskiyon County.—The county seat is Yreka.
Bonded debt 1891........... $91,200 I Tax rate (per $1,000)............$15-00
Tax valuation 1891........8,007,358 | Population in 1890 was....... 12,163

Solano County.—The county seat is Fairfield.
Bonded debt 18 9 1 ...... $38,785 I Tax rate (per $1,000).... $13-70
Tax valuation 1891... ,19,627,929 | Population in 1890 was___20,946

Sonoma County.—The county seat is Santa Rosa.
Bonded debt 1891........ $237,500 I Taxrate (per $1,000).... $11-50
Tax valuation 1891__ 30,038,866 | Population in 1890 was 32,721

Stanislaus County.— The county seat is Modesto.
Bonded debt 1891........  $23,000
Floating debt................  706
Tax valuation 1891___16,416,347

Tax rate (per $1,000)... $13-30
Population in 1890 was__10,040
Population in 1880 was__  8,751

Sutter  Co u n ty .—The county seat is Yuba City.
Bonded debt 1891 .......... $11,000 I Tax rate (per $1,000).$13-00
Tax valuation 1891.........9,334,452 | Population in 1890 was.5,469

Te h a m a  Co u n ty .— The county seat is Red Bluff.
Bonded debt 1891 ...........  $93,000 I Tax rate (per $1,000).......... $15-00
Tax valuation 1891___11,487,866 | Population in 1890 was.9,916

Tr in it y  Co u n ty .—The county seat is Weaverville.
Bonded debt 1891 .......... $55,900 I Tax rate (per $1,000).......... $30-00
Tax valuation 1891___ ..1,419,364 | Population in 1890 was.3,719

Tu la r e  Co u n ty .—The county seat is Vasalia.
Bonded debt 1891.'.... $52,500 I Tax rate (per $1,000).$13-75
Tax valuation 1891... 24,529,081 | Population in 1890 was......24,574

T uolumnue Co u n ty .-
Floatingdebt 1891 —  
Tax valuation 1891...

The county seat is Sonora.
$801 I Tax rate (per $1,000)..........$17-00

3,047,895 | Population in 1890 was........ 6,082
V entura County.—The county seat is San Buenaventura.

Bonded debt 1891........  $11,000 I Tax rate (per $1,000).........$14-50
Tax valuation 1891  7,866,341 | Population in 1890 was......10,071

N EW  LOANS.

O F F I C I A L  S T A T E M E N T
OF

B O N D S

M IS C E LLA N E O U S . 

V IR G IN IA  D E B T .
NOTICE.

C IT Y
TO B E  ISSUED B Y  T H E

O F S E A T T L E ,
W A S H IN G TO N .

The undesigned Bondholders’ C mmittee hereby 
give notice that they have effected a settlement of 
the debt o f the State of Virginia, under the Bond­
holders’ Agreement of May 12,1890, and the “  Plan 
and Proposition”  of Nov. 28, 1890, and that the 
DEPOSITARIES, viz.:

First—
Seattle Funding Bonds of1892........................................$133,000
Seattle Judgment Bonds of

1892............................... -275,000
Seattle (Condemnation Award

Bonds of 189-2.............  2*20,000
Seattle General Bonds of 

189-2...............  ‘240,000
Dated April 1st, 1892; 20-year non-optional: cou­

pons 6 per cent, payable semi-annually, April and 
October. Principal and interest payable in gold coin 
in New York or Seattle, at option of holder. Denom­
ination as desired.
Second—

Seattle Water Works Bondsot 189-2....................................$ ‘205,000
Seattle Sewer Bonds of 1892 190,000

Dated July 1st, 1892; 2n-year non-optional; cou­
pons 5 per cent, payable semi-annually, January and 
July. Principal and interest payable in gold coin in 
New York or Seattle, at option of holder. Denomi­
nation $1,000.

Authorized by vote at special election held March 
7,1892. Vote as follows

In favor. Against.Funding Bonds........... ..... 1,845 540Judgment Bonds........ ..... 1,950 025Condemnation Awiird
Bonds......................... .......1,956 625General Bonds..................1,800 715Water Bonds.............. ..... 1,961 007

Sewer Bonds............... ..... 1,994 576
Purpose o f Issue—

The Funding Bonds are for the purpose of funding 
the indebtedness in the Fire and Street funds in­
curred prior to March 7, 1891.

The Judgment Bonds are for the purpose of fund- 
lag certain warrants in the General and Judgment 
funds issued in satisfaction of judgments, and 
amounting to $205,000, and for the satisfaction of 
.1 udgments against the city for which no warrants 
have been issued.

The Condemnation Award Bonds are for the pur­
pose of satisfying claims against the city on account 
of property condemned for the widening and 
straightening of streets.

The General Bonds are for any strictly municipal 
purpose, to be determined by the City Council.

The Water and Fewer Bonds are for the purpose of 
enlarging and extending the water and sewerage systems.

The present water debt is $845,500. The revenue 
of the water plant for the year ending December 31, 
1891, exclusive of any charge for hydrant rental, was 
$134,345*18; the cost of operating, *54,048, leaving a 
net revenue of $80,000, or about $38,00u after paying 
interest on debt. The superintendent of water 
works, in his annual report, says in reference to the 
amount of funds needed:

“ Which amount, as hereinbefore stated, is neces­
sary to complete the present system, and which, 
after it is provided for by bonding it, so as to give 
the city the benefit of a minimum interest rate, will 
place the department upon its feet and on a basis of 
self sustenance, and put it on the road to yield 
greater revenue. Even the present showing to date 
is a guarantee that the plant will leave a profit on 
and above all interest and expenses. Were bonds 
for above amount already issued at the same rate as 
the $845,000 bond indebtedness, as on the present 
showing with one year’s interest at 5 per cent on the 
above-named amount, it would now leave a net profit 
of $17,404*53, and there is no question in my mind 
that the future revenue will far exceed our past record.

•* The Operating ekpehses, so fat as fuel is doricern- 
ed, should be tedticed the doming years because the 
Holly Manufacturing Co: are under contract to pump 
as much Water with one tOn ot coal as the present pumping engines in the Lake Washington pumping 
wwion pvimp wRh two tows of ooaV Th« average

cost of fuel per month has been $1,488-23. One-half 
of this, $744*13 per month, means an annual saving of 
$8.929-56.

“ In conclusion I would say that any new enterprise 
meets with its heaviest expenditures at the start. It 
has been so in this department. T t> ere are many 
items of expense the department had to incur which 
will bear revenue in future operations. The yield of 
the department can so far only be considered as 
nominal, and as the city grows and population den­
sities in the districts as yet sparsely settled, and 
through which our mains had to be laid in order to 
furnish a general supply, the revenue will show a 
satisfactory and constant increase.

“  Respectfully submitted,
F. W. WALD, Superintendent.”

Authority—
Section 6, Article VIH.Constitution State of Wash­

ington; Acts of the Legislature entitled*'An Act 
“  authorizing and empowering cities and towns or- 
“  ganized prior to the adoption of the State Constitu- 
“ tion to extend their credit and fund their indebt- 
“  edness, and validating certain indebtedness already 
“  contracted, and declaring an emergency to exist,” 1 
approved February 28,1890; and *‘ An Act authoriz- 
“  ing cities and towns to construct internal improve- 
“ ments, and to issue bonds to pay therefor, and de- 
“ daring an emergency,” approved March 26,1890; 
Ordinances 1,967.1,968,1,9691,970,1,971,1,972.
City Indebtedness—

Bonds previously issued, outstanding.
Grand Street, due’95-6 -7 -8 _ _

8  per cen .............................  $‘20,000
Seattle Water Works and 
:■ Sewer, <lne 1910. 5 pr. ct.. 955,000  
Seattle Funding, due 1911, ___5 per cent..............................  400,000

Total...................................$1,435,00 J
Interest promptly paid.

Floating indebtedness Melt.
1 , 1891...................................$755,096To be funded by this issue—  38»M»00
Remaining floating debt... $375,090

Assessed valuation real estate and personal prop­
erty as equalized 1891, $46.626,49 . Tax rate, 4^ mills. 
Actual value, $70,000,000. Population, estimated, 
55,000. Registered voters, 10.843,

I Hereby Certify that the foregoing statement 
is, to the best of my knowledge and belief, true and 
correct, and that there is no controversy or litiga­
tion, pending or threatened, affecting the corporate 
existence or the boundaries of said City of Seattle, 
or the title of its present officials to their respec­
tive offices, or the validity of these bonds, and that 
the proceeds of the same will not be used directly or 
indirectly, for any other purpose than that herein stated.

In Witvess’ Whereof, I have hereunto set my 
hand and the seal of the City of Seattle this 16th 
day of March, A. D. 1892.
( Corporate) C. W. FERRIS.
\ Seal. ) Comptroller of the City of Seattle.
Sealed bids will be received by the City 

Comptroller on or before Monday, April 4, 
1892, at 2  p. in., lor the whole or any one 
of the above Issues ; a certified check of 
$5,000 to accompany each bid as a guaran­
tee of good lalth.

The city reserves the right to reject any 
and all bids, and also the right to retain 
such an amonnt of condemnation award 
bonds as may be disposed 6f  to ownert 
property condemned. Accumulated Interest 
on bonds from date of Issue to date of de­
livery t* be refunded to city*

Central Trust Company
OF NEW YO RK.

Brown, Shipley & Company
OF LONDON.

The Mercantile Trust & Deposit Co.
OF BALTIMORE.

The Planters’ National Bank
OF RICHMOND. 

W ILL RECEIVE FURTHER DEPOSITS 
OF THE OBLIGATIONS OF THE STATE 
FOR A LIMITED PERIOD WITHOUT 
PENALTY.

Penalties which have been collected will 
be returned upon appplicatlon.

A copy of the Virginia Statute has been 
filed with each depositary.

The Commission of Distribution will take 
action after the books of the Committee are 
closed in accordance with the terms of tbe 
“ Plan and Proposition”  ol Nov. 28, 1890. 

NEW YORK, March 12, 1892.
FREDERIC P. OLCOTT, 
CHARLES D. DICKEV, Jr., 
W ILLIAM  L. BULL,
HUGH R. GARDEN,
HENRY BUDGE,
JOHN GILL,

Bondholders’ Committee.
G. S. ELLIS, Secretary,

64 Wall Street, Ne v York.

Union Loan & Trust Co
SIOUX CITY, IOWA.

INCORPORATED 1885.
C APITAL, Paid Up in Cash....$1 ,000 ,000  
SURPLUS............ ...........................  175.000

DEALERS IN HIGH-GRADE COM­
MERCIAL PAPER,

A supply of which it always bas on hand for 
sale at Current Rates.

MUNICIPAL, CORPORATION AND 
SCHOOL BONDS.

No Stronger Loan and Trust Company In 
the West. Correspondence ¡solicited.

GEO. L. JOY. Pres,
A. S, GARRETSON, Vlce-Pres.

E. R. SMITH, Sec’y.
Prompt Attention Given to Collections«;
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Y olo County.—The county seat is Woodland.

Bonded debt 1891........  $53,000
Floating debt.................  11,086
Tax valuation 1891... .21,039,721

Tax rate (per $1,000) —  
Population in 1890 was. 
Population in 1880 was.

..$11-25
..12,684
..11,772

Y uba County.—The county seat is Marysville.
Bonded debt 1891.
Floating debt..........
Tax valuation 1891

. $91,000 
600 

,7,032,225
Tax rate (per $1,000)... 
Population in 1890 was. 
Population in 1880 was.

$17-50
..9,636
.11,284

Everett, Mass.—(State and City  Supplement, page 25.)— 
This town has voted to apply for authority to issue $100,000 of 
bonds.

Gage County, Neb.—The Board of Supervisors of Gage 
County give notice that the $50,000 of Gage County bonds 
issued on July 11871 to the Omaha & Southwestern Railroad 
Co. will be paid at the office of Kountze Bros., New York 
City, on or before April 29 1892. For further particulars see 
advertisement elsewhere in this Department.

Bond Proposals and Negotiations.—We have re­
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Anniston, Ala.—(State and City  Supplement, page 173.) 
—This city has decided to postpone for the present the issu­
ance of $50,000 of school bonds.

Bayfield County, Wis.—An election will be held in Bay- 
field County to vote on the question of issuing $50 ,000 of 
county bonds in aid of the Bayfield Lake Shore & Western 
Railroad.

Brooklyn, N. Y.—(State and City  Supplement, page 48.) 
—Bids were opened on March 23 by the Comptroller of Brook­
lyn for $640,000 of 3 ^  per cent New York & Brooklyn Bridge 
bonds, and the following awards were made : South Brook­
lyn Savings Institution, $100,000 at 104-07; W . I. Quintard, 
$100.000 at 10315; $100,000 at 103*05; Bowery Savings Bank, 
$300,000 at 103 and Blake Bros. & Co., $40,000 at 102*83. The 
total of all bids received aggregated $3,000,000.

Cincinnati, 0.—State and City  Supplement, page 86.)— 
Bids for 4 per cent paving bonds due June 1 1911, to the 
amount of $300,000, were opened on March 19. The award 
was made to the Citizens* National Bank of Cleveland. The 
bank paid a premium of $2,689 29 for the bonds.

Balias County, Texas.—This county has sold $110,000 of 6 
per cent 15-year bonds to the Northwestern Mutual Life In­
surance Company of Milwaukee, Wis. The price paid was 
102*50.

Evansville, Wis.—The people will vote on issuing $25,000 
of bonds for water-works and a town hall.

Grand Rapids, Mich.—(State and City  Supplement, page 
104).—The Board of Education of Grand Rapids will receive 
bids until April 9 1892 for per cent school bonds amount­
ing to $113,000, and falling due as follows :

Amount. When Vue.
$25,000................... .................1906

25,000............. - ......................1908
$23,000..................................... 1909

12.000 ............................... 1910
28.000 ............................... 1912

Hudson, N. Y.—(State and City  Supplement, page 52.)— 
This city has sold $10,01)0 of per cent court house bonds to 
the Hudson City Savings Institution at par.

Jackson, Mich. - ( S tate and City  Supplement, page 104.) 
—The city of Jackson has sold 6 per cent bonds to the amount 
of $55,000. The purchasers were Messrs. John L. Williams & 
Son, of Richmond, Ya. The value of the city’s water works 
exceeds the amount of the entire bonded debt which, includ­
ing the new issue, is $355,000.

Los Angeles County, Cal.—(State and City  Supplement, 
page 148.)—This county has sold $100,000 of Court House 
bonds, for which a premium of $550 was received.

Macon, Ga.—(State and City  Supplement, page 171.)—An 
election was held recently in Macon to vote on the question of 
issuing $300,000 of 30-year 5 per cent water bonds. City 
Treasurer A.. R. Tinsley now writes us that no interest was 
taken in the election, and as only a very small vote was cast 
the proposition to bond will be dropped for the present.

Meriden, Conn. (State and City  Supplement, page 41.) 
—The $40,000 of 4 per cent 20-year bonds recently sold by the 
Town of Meriden were issued for tbe'purpose of funding the 
floating debt. The debt was incurred for re-building the Town 
Hall.______________________________________________________

|gp For other proposals see next page.

NEW  LOANS.
PROPOSALS FOR A LOAN OP

$ 1 8 1 , 0 0 0

CITY OF DOVES, N. H.,
BONDS.

Sealed proposals will be received at the office of 
the Mayor of said City until 11 o’clock A. M., Tues" 
day, March 29,1892, for the purchase of One Hun­
dred and Eighty-one Thousand Dollars of 
the City of Dover, N. H., City Hall Bonds, dated 
April 1,1892, with Interest at the rate of 4 per cent 
per annum. The principal will be paid at the office 
o f the Treasurer of said City, and the Coupons will 
be payable semi-annually on the first day of April 
and October in the City of Boston, Mass. The bonds 
will be ready for delivery April 1,1892—are for one 
thousand dollars each and will become due as fol. 
lows—

12.000 April 1,1906. 11,000 April 1,1910.
12.000 April 1,1907. 11,000 April 1,1911.
12.000 April 1.1908. 111,000 April 1,1912.
12.000 April 1,1909.

The right to reject any and all bids Is reserved 
Further information can be obtained of the under­
signed.

All proposals should be addressed to Finance Com­
mittee, Mayor’s Office, Dover, N. H., and marked 
“  Proposals for City Hall Loan.”
Population.,.........  ............................................ 13,000
Assessed valuation.................  $8,887,977
Total debt (Including this Issue of bonds). 944,000

Water debt (included in above).. .$355,000 
Sinking Fund—par........................  258,000 613,000

Net debt........................................................  $331,000
The market value of the sinking fund is consider­

ably more. ISAAC F. ABBOTT,
City Treasurer.

Lombard Investment Co
Capital, Fully  Paid, $ 4 ,000 ,00 0 .

6 0/  j  1st Mortgage Gold Bonds. 
so  \ Gold Debenture Bonds.

7 %  1st Mortgage Gold Bonds.

3  and | 0 %  National Bank Stocks,
Call or write for information.

150 BROADWAY, NEW YORK.
806 Sears Building* Bullitt Building,

BOSTON. FHHADBBfhIA.

N EW  LOANS. 

N E W  L O A N

$ 100,000
Town of Johnston, R. I.

G O L D  4s,
DUE FEBRUARY, 191«,

At 102 1-4 and Interest,
COUPON OR REGISTERED.

Johnston is a suburb of Providence, from which 
city it gets its water supply.
Population about.................... ; ........................ 10,000
Assessed valuation over...............................$6,000,000
Entire debt....................................................  250,000

Loan is secured by a Sinking Fund. 
Tax rate 80 cents on $100.

Blake Brothers & Co.,
5 NASSAU S T R E E T , N E W  Y O R K . 

26 STATE ST R E E T , BOSTON..

The Colorado Mining 
Investment Company,

41 W A Iil. S T R E E T , N E W  Y O R K , 

AIRES B U IL D IN G , BOSTON, ]RASS. 

DEALERS IN

DIVIDEND-PAYING MINING 
______ SECURITIES.______

C I T Y  A N D  C O U N T Y
BOMBS.

BOUGHT AND SOLD.

N . W . H A R R IS  & CO .,
15 W all Street, NEW YORK. 

BOSTON CHICAGO.

NEW  LOANS.
NOTICE TO HOLDERS OF GAGE 

COUNTY, NEBRASKA, COUN­
TY BONDS.

W here 48, The County of Gage, State of Nebras­
ka, on the first day of January, A. D„ 1892, did duly 
and legally issue fifty (50) Coupon Refunding Bonds, 
denominated Series “  A,” of one thousand ($1,000) 
dollars each, numbered consecutively from one to 
fifty inclusive. Said bonds payable to bearer on the 
first day of July, A. D. 1912, with interest at the 
rate of five per cent per annum, payable semi-annu­
ally ; issued for the purpose of refunding one series 
of Bonds heretofore issued and dated the first dav 
of July, A. D. 1871, for the sum of fifty thousand 
($50,000) dollars, and accruing and unpaid interest, 

i and issued to the Omaha & Southwestern Railroad 
Company to aid in the construction of said railroad 
into said County of Gage.

The keeore. Notice is hereby given to all of the 
holders of the series of Fifty Bonds of one thousand 
($1,000) dollars each, numbered consecutively, from 
one to fifty inclusive, and now past due, issued here­
tofore by the County of Gage, State of Nebraska, 
and dated the first day of July, A. D. 1871, to the 
Omaha & Southwestern Railroad Company as afore­
said; and that you shall present the same for ex­
change and substitution at K 'iU N  TZK  B lt O T o -  E R s. Bankers, 120 Broadway, New York City, on 
or before the 29th day of April, A. D. 1892.

The Board of Supervisors of Gage County,
[Seal.] ’ Nebraska.

Attest: By ALEXANDER GRAHAM,
A. G. KEIM, Chairman of the Board of

County Clerk. County Supervisors.

$ 5 0 0 ,0 0 0
City of Spokane, Wash.,

20-YEAR 6 PER CENT
GOLD BONDS.

Interest and principal payable in gold coin of pres­
ent standard of weight and fineness.

We commend this loan as a desirable investment 
for trust money.Price and particulars on application.

FARSON, LEACH & CO.,
CHICAGO, NEW YORK,

73 Dearborn Street. 2 W all Street.

H IGH  GRADE

M UN IC IPA L BONDS,
Netting the Investor from 4 per cent to 0 

per cent. Write for Circular.

E. H. Rollins & Sons,
CONCORD, M. H.

ATLANTIC MUTUAL INS. CO. SCRIP
Dealt in bv'

AUGUSTUS FLOYD,
i 32 FINE STREET, NEW YORK*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



538 THE CHKONICLE [V ol. LIV.

Nashville, Tenn.—(State  and  Cit y  Supplem em t , page 
164.) On March 17 Lamprecht Bros. & Co., of Cleveland, 
Ohio, were awarded $50,000 of 5 per cent 30-year Haymarket 
bonds of the city of Nashville. The price paid for the securi­
ties was $52,100, or a premium of $4*20. The city received 
nine other bids for this loan, which were as follows : S. J. 
Keith, of Nashville, bid 103*60; Blair & Co., of New York, 
bid 103*37 ; A. S. Landis & Co., of Nashville, bid 103 ; N. W. 
Harris & Co., of Chicago, bid 102 *70 ; Seasongood & Mayer, 
of Cincinnnti, bid 101*99 ; Rollins & Son, of Concord. N. H., 
bid 101*33; John S. Williams & Son, of Richmond, Va., bid 
101*10; Fisher & Shaw, of Baltimore, bid lul*56, and Farson, 
Leach & Co., of Chicago, bid 100*50. It is reported that imme­
diately after the award was announced Lamprecht Bros. & 
Co. sold their purchase to Farson, Leach & Co. at a slight ad­
vance on the premium paid.

Northampton, Mass.—(State  and  Cit y  Supplem ent , page 
30). The Legislature has authorized the city to issue bonds 
for $100,000 for sewers.

Oakland, Cal.—(Sta te  an d  Cit y  Su pplem ent , page 148.)— 
An election will be held on April 2, 1892, to vote on the ques­
tion of issuing bonds to the amount of $1,200,000. Of the pro­
posed new loan $400,000 will be for school buildings and 
$800,000 for parks and boulevards. In order to authorize the 
bonds it is necessary that two-thirds of all the votes cast be in 
favor of the issue. Regarding the election City Auditor R. 
W. Snow writes us that the result is very doubtful, as the 
legality of the annexation of a large territory recently voted 
into the city is questioned. The city is at present limited to 
the issuance o f a 20-year bond, but before the expiration of 
another year it is hoped that the State Constitution will be 
so amended as to legalize a 40-year loan. This fact offers 
another inducement to the postponement o f , the new issue.

Ogden, Utah.—The City Council has voted to issue paving 
bonds for $150,000. Three paving districts have been created, 
and notice of intention to pave the principal streets ordered.

Portsmouth, N. H.—(State  and  C it y  Su pplem en t , page 
16).—Proposals will be received until March 30 for the pur-

chase of $150,000 of 4 per cent water bonds dated: Jan. 11892 
and falling due Jan. 1 1912.

Rollins, Wyoming.—Water bonds to the amount of $35,000 
have been sold to E. H. Rollins & Sons, of Denver, Colo., at a 
premium of per cent.

Salt Lake City, Utah.—(State  an d  C it y  Supplem ent , page 
143.)—The Board of Education of Salt Lake City will receive 
proposals until April 4 1892 for $150,000 of 5 per cent 20-year 
gold school bonds.

Seattle, Wash.—(State  and  Cit y  Su pplem ent , page 152) 
—Bids will be received by the Comptroller of Seattle until 
April 4 1892 for the purchase of city bonds to the amount of 
$1,265,000, principal and interest to be payable in gold coin in 
New York or Seattle. The details of the new bonds will be as 
follows :

B O N D S D A T E D  A P R IL  1 1892.
LOANS— When Due.

F u n d i n g  B o n d s —
5s, A&O $135,000...April 1,1912 

J u d g m e n t  B o n d s -  
58, A&O, $275,000.. .April 1, 1912

LOANS When Due.
C o n d e m n a t i o n  A w a r d  B o n d s -  

58, A&O, $220,000...April 1, 1912 
G e n e r a l  B o n d s -  

58, A&O, $240,000.. .April 1, 3912
B O N D S D A T E D  J U L Y  1 1892.

W a t e r  B o n d s -
58, J&J, $205,000....July 1, 1912 _________  ̂ ____

For particulars of sale and present debt of the city see ad­
vertisement elsewhere in this Department.

rr ivtsiv ¿sue.
5s, J&J $190,000....July 1, 1912

_ Talbot County, Md.—Bids will be received by the Board of 
uommissioners of Talbot County until March 29 1892 for the 
purchase of $33,000 of 5 per cent refunding bonds, payable April 1, 1912. *  J

^W ilm ington, Del.—(State  and  Cit y  Su pplem en t , page 
79.)—Proposals will be received until March 29 for $200,000 of 
4 per cent street and sewer bonds of the city of Wilmington. 
The bonds will fall due as follows :
Series 128, Oct. 11918......$12,150
Series 129, April 11919... 43,900 
Series 130, Oct. 1 1919...... 45,250

Senes 131, April 1 1920...$46,600
Series 132, Oct. 1 1920...... 48,050
Series 133, April 1 1921... 4,050

_______C H IC AG O .

Title Guarantee & Trust 
Company

OF C H I C A G O ,
»2, 04 &  96 WASHINGTON STREET.

Capital, paid-up.......................... $1 ,600,000
Undivided earnings, including

surplus............. ........................... 220,000
Deposited with State Auditor. . 20 0 ,coo

GUARANTEES TITLES TO REAL ESTATE.
Offers investors in real estate securities 

protection afforded by no other system of 
doing business.

Is authorized by law to act as Registrar of Stocks 
and Bonds. Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate 
f  om the assets of the Company.

¿CORRESPONDENCE SOLI! ITED.;

OFFICERS:
GWYNN GARNETT, President.

A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary.

CHAS. R. LARRABEE, Treasurer. 
DIRECTORS:

Gwynn Garnett, Chas. W. Drew,
W . D. Kerfoot. John P. Wilson,
George C. Walker. Edson Keith.
John G. Shortall, Geo. M. Bo&ue.
John DeKoven, A. H. Sellers.

Samuel B. Chase,

W. C. Gondy, 
A. W. Green,

COUNSEL:
John P. Wilson, 
A. M. Pence,

Illinois Trust & Savings 
Bank.

CHICAGO, ILL.
CAPITAL AND SURPLUS, - $3,290,000

INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 

the State of Illinois, is a LEGAL DEPOSITORV for Court Moneys, and is authorized 
\°aaCTt̂ ^ Ui :4TK̂ J :XECUTOB'- RECEIVER and
corpT raEt / o°nsESTATKS’ IND1VIDUA1-8 and 
_ . _ OFFICERS:John J Mitchell, President.

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President. 

t » 0 Wm. H. Reid, Third Vice-President. J unes S. Gibbs, Cash’r. B. M. Chatteli, Ass’t Cash’r. 
DIRECTORS:

J ohn B. Drake,
Wm. H. Reid,
John J. Mitchell,
J. C. McMullin,
J. Ogden Armour,

John McCaffery, 
L. Z. Leiter,
Wm. H. Mitchell, 
Wm. G. Hibbard, 
D. B. Shipman,

C H IC AG O.

The Jennings Trust Co.,
185 D EAR B O R N  ST., CHICA CO.

CAPITAL, PAID UP, - 
SURPLUS,----------

$500,000 
- $25,000

NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds.

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company.

Frederlok T. Haskell.

DIRECTORS.
AZEL F. HATCH. CHAS H. HULBURD,
M. W. KERWIN, ANDREW C. LAUSTEN
8 A AC N. PERRY MAURICE ROSENFELD

J. R. WALSH, SAMUEL D. WARD,
OTTO YOUNG.

OFFICERS.
J. R. WALSH, President.

ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.

LYMAN A. WALTON,' Cashier.
FRANKLIN HATHAWAY. Secretary

J. B. Bbkese, Member New York Stock Exchange 
D. M. Cummings, Member Chicago Stock Exchange

Breese & Cummings,
b a n k e r s  a n d  b r o k e r s ,

111 AND 113 MONROE ST R E E T ,
CHICAGO

.  ®®fuJities listed in New York, Boston or Chicago 
carried on conservative margins.

Union National Bank,
CHICAGO.

Paid-up Capital. 
Surplus,

$ 2,000,000 
7 o 0 ,0 0 0

Business Transacted. Accounts Sis” !™} Bankers, Mercantile and Manufacturing 
Corporations, received on favorable terms. 
®,xch,a? ? e Bought and Sold. Commercial 

r£ r.e(ilt8* available in all parts of the ^e ê r̂aPhlc Transfers made with all 
a? d Domestic Points. United states and other first-class Investment Bonds dealt in.

CORRESPONDENCE SOLICITED.

C H IC A G O .

The Merchants’ Loan &
Trust Company, 

BANK 
CHICAGO.

Corner Dearborn and Washington Streets. 
ESTABLISHED 1857.

J. W. DO ANB, President. $ 3 ,500 ,000
ORSON SMITH. Second^ice-l^fsidiSt.'1’1®*13*111

_  „  ........... . F. C. OSBORN, Cashier.F. N. WILDER, Assistant Cashier.
TRUSTEESMARSHALL FIELD, J. W. DOAJNE.C. H. MCCORMICK. P. L. YOR

JOHN DE KOVBN, GEO. M. PULLMAN
ALBERT KEEP. A. H. BURLEY?
JOHN TYRRELL, E. T. WATKIN^.
LAMBERT TREE, ERSKINE M. PHELPS. 

ORSON SMITH.
Bankinwin all its Branches Transacted.

Foreign exchange bought an sold.
Travelers’ Letters of Credit and Commercia. 

Credits issued, available in principal cities through, out the world. Cable transfers made.
J. G. ORCHARD, Mgr Foreign Dent.

A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. Y. BAKER, Member Chicago Stock Exchange

A . O. Slaughter & Co.,
B A N K E R S ,

111-113 LA SALLE STREET,
CHICAGO, ILLS.

Cbfcago Securities Bought and Sold.

Herman Schaffner & Co.
B A N K E R S ,

COMMERCIAL PAPER,
S. W , Cor. Dearborn & M adU on st*.,

CHICAGO, ILL.

Henry C. Hackney,
115 DEARBORN STREET,

CHICAGO.
HIGH GRADE

INVESTMENT SECURITIES,
Paying 8  per cent and 12 per cent for wale
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ST. LO U IS .
Sam’l a. Gaylord, j n o .  H .  b l e s s i n g .

Gaylord, Blessing & Co.,
B A N K E R S AND B R O K E R S ,

ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

Edwards Whitaker. Charles Hodomas

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.

Geo. M. Huston & Co.
BOND AND ST OCK  DEALERS-

We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable In­
formation concerning Any Western se­
curity without charge. Monthly quo­
tation circular mailed to all applicants,
New issu s of municipal bonds wanted.

305 F IN E  STREfcT, ST. LOUIS, MO,

O H IO .

S O U TH E R N . P A C IFIC  C O A S T.

W . T. Hayes &  Sons,
J B A N K E R S ,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in­

vestments.
143 Superior St..^ jq W ALL STREET, 
■? Excha> ge Place. NEW YORK.Boston.

Cable Address, “KENNETH.”

Lamprecht Bros. & Co.,
B A N K E R S ,

M U N I C I P A L  BONDS.*
-Cleveland, Ohio, Perry-Payne R ’ ld ’ g 

B oston , M ass., 53 State [Street. 
.New Y o rk , 11 W a ll Street.

Investments in the South.

Exchange Banking & 
Trust Company,

CHARLESTON S. C.,
Transacts a General Banking and Trust 

Business. Savings Department. Interest 
Allowed on Deposits.

Investments made (at usual rates of commissioi ) n safe and reliable interest-paying Southern secur­
ities, and 1st mortgage loans on improved city ana 
town real estate. Correspondence solicted as to an 
Southern, nvestments. Being within easy reach 
of all parts of the South thorough and careful Inves­
tigation can be made of Intended investments or 
purchases.

OFFICERS.
GEO. B. EDWARDS, President.
P. N. PICKENS, Cashier.H. C. WHILDEN, Secretary and Treasurer.
J. LAMB PERRY, Solicitor.
SMYTHE & LEE, General Counsel.

DIRECTORS.
A. S. J. Perry, of Johnston, Crews & Co., wholesale 

drygoods. ' „  . , ,Wtlliam M. Bird, of Wm. M. Bird & Co., wholesale 
paints and oils.James Allan, of James Allan & Co., jewelers, 

j .  H. F. Koenig, with Knoop, Frerlchs & Co., cotton 
exporters. . , . _  _Geo. B. Edwards, Pres. Electric Light & Power Co

F ISH E R  & SH A W .
Baltimore, Maryland,

DEALERS IN;

MUNICIPAL BONDS
AND IN THE

Issues of Corporations Possessing 
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE.

W . T . IR W IN . F R A N K  ELLIS. F . H . B A LLMA N N

Irwin, Ellis & Ballmann,
SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 51 WEST THIRD STREET, 
CINCINNATI, OHIO.

Commercial Bank,
T A C O M A ,  W A S H I K G T O Y ,

PAID-UP CAPITAL $‘¿00,000.
6 Per Cent Bank Certificates Issued.
8  Per Cent Gold Mortgages.1 

10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED. 

G e a t t a n  H. W h e e l e r , Pres. A. B r i d g m a n , Cash.

Tacoma National Bank,
First National Bank in the City, 

TACOMA, WASHINGTON.

President, Cashier, Vice-President
W .  B .  B L A C K W E L L . H .  O , F IS H B A C K . E D M U N D  R I C E . 

General Banking Business Transacted. 
Special Attention to Collections.

Merchants’ Nat’l Bank,
PORTLAND, OREGON.

Paid Capital.................................. $1 ,000,000
J. LOEWENBERG, Pres. JAS. STEEL, Ylce-Pres. 

I. A. MACRUM, Cashier.
SELLS SIGHT EXCHANGE AND TELE­

GRAPHIC TRANSFERS, and ISSUES LETTERS 
of CREDIT available throughout the United States 

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also on
HCofjLEGTIONS MADE on all accessible points.

SAN FRANCISCO.

The First National Bank
OF SAN FRANCISCO, CAL..

UNITED STATES DEPOSITARY. 
CAPITAL, . . .  $1,500,000
SURPLUS, -  $750,000
S. G. Mu rphy , President. E. D. Morgan, Cashier 
James Moffitt, V.-Pres. G. W. Kline, Asst. Cash 

GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED -

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,

RICHMOND, VIRGINIA.
ESTA B LISH ED , 1860.

Correspondence solicited and information fur­
nished about Southern State, Municipal and Rail­
road Investment Securities. ____New York Reference-CHAS. M. FRY, Esq., Presl 
dent Bank of New York, N. B. A.

M ISC ELLA N EO U S.

G. R. Voss, 
Commercial Paper,

Bonds,1 Stocks and Investment Securities 
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.-

Seattle, Washington.
10 Per Cent City and County Warrant»,! 

9 Per Cent First Mortgage Loans.
8  Per Cent School Bonds.

CORRESPONDENCE SOLICITED.

The L. H. Griffith Realty & 
Banking Company.

IN V E S T M E N T  B O NDS.
Per Cent 10-15 year First Mortgage 

Gold Bonds,
TRUSTEE—THE STATE TRUST CO., 
No. 50 W all Street, New York City. 

PARTICULARS UPON APPLICATION.

The Gurley Investment 
Company,

DENVER, COLO.
«Capital and Surplus, -  $500 ,000

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANT! 

RICH M O N D , V IR G IN IA . 
Circulars and Information on funding the debt» o; 

Virginia and North Carolina free of oost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and Citv Bond» bought and »old.

MERCHANTS’ NATIONAL BANK,
RICHM OND) V IR G IN IA . 

Collections made on all Southern points on best 
terms; prompt returns.

JOHN P. BRANCH, President. 
John F. Glenn, Cash’r. Fbed. R. Scott. Ylce-Pres

M IS C ELLA N EO U S .

PffiûS
Bought and ^old# Send fo liists.

GEO. A. LEWIS & CO., Bankers,
133 LA SALLE STREET, CHICAGO.

SECURE BANK VAULTS.

C. W . Branch & Co.,
BANKERS AND BROKERS,

State bank Building, 
R I C H M O N D ,  ;V A . 

riPrivate wires connecting with Washington, Baiti* 
more Philadelphia, New York, Boston and Chicago.

New York Correspondents : Messrs. Moore «  
Schley and Prince & Whltely

The American 
Manufacturing Compan)

1 1 1 2  W a ln u t St., St. Louis, Mo 
Offices £ j  g dt 18 Exchange Place, N. Y 
T H E LAR G EST W O R K ER S OF FIB R E IN  TH E WORLD  

Manufacturers of
C O R D A G E

AND OF
RAGGING FO R  COTTON.

In addition to mills at St. Louis and Charleston 
nave just completed at Greenpoint, Brooklyn, th* 
largest, best equipped and best located

CORDAGE
AND

BAGGING MILL
IN ANY COUNTRY.

GENUINE
WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-pW Plates and Angle 

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or Drilled, and positively 

Burglar-Proof.
CH R O M E STEEL W O R K S ,

Sole Man’f ’ers In the U. S. BROOKLYN, N. Y>

Mortgage Loans
IN

T E X A S .
NO COMMISSIONS charged borrower or lender unti 

loans have proven good.
FRANCIS SMITH & CO.,

SAN ANTONIO, TEXAS.

JOSEPH SILLOTT’S
STEEP. PENS.

GOLD MEDAL, PARIS e x p o s it io n , 188«.
THE HOST PERFECT OF PERA

THOROUGH CIPHER CODE.
Secresy Device Perfect: Copious Blanks: Handy Size 

($1.50 each.) ($3.00 pair.) ($15.00 doz.) 
GUT IT  FROM

P U B L IS H E R S , C. BURNZ,
BURNZ & CO. or 5th Floor,
24 Clinton PI. 33 Wall St
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W O O D W A R D
& S T IL L M A N ,

IW E.R C.H.A.N.T S

16 TO 22 WILLIAM STREET,

N E W  Y O K E .

COTTON OF ALL GRADES SUITA BID TO 
WANTS OF AMERICAN SPINNERS.

liBDUN, stern & Co., Lehman, Durr & Co. 
New Orleans, La. Montgomery, Ala.;

L E H M A N  B R O S . ,
COMMISSION MERCHANTS, 

No. 40 Exchange Place,
NEW YORK. '

MEMBERS^OF THE STOCK, COTTON, COF­
FEE AND PRODUCE EXCHANGES, 

Ne w  Y ork .
Orders executed on the store Exchanges as well 

as in New Orleans, Chicago and foreign markets.

STRAUSS & CO., STRAUSS & CO.,
Savannah and Manchester, and at prin-
New Orleans. cipal Cotton Centreson the Continent.

S T R A U S S  & CO .,
C O T T O N  M E R C H A N T S

48 BROW N’ S BUILDINGS.

L IV E R P O O L .
Special attention given to correspondence with In­

terior Cotton Merchants and Buyers for the pur­
chase and sale of Cotton both on spot and for future 
delivery.

Crenshaw & Wisner,
16 &  18 E x c h a n g e  P la c e , N ew  Y o r k .

COMMISSION MERCHANTS. 
Members of the Cotton, Coffee and Produce Exch’s. 

AGENCY OF
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
Standard Brands of Flour for Shipment to Warm ‘Climates always on hand.

SULPHUR MINES COMPANY
OF VIRGINIA.

High-Grade Pyrites, free from Arsenic.

Hopkins, Dwight &  Co.,
COTTON. COTTONSEED O IL 

AND
SOUTHERN PRODUCE

C O M M I S S I O N  M E R C H A N T S ,
ReoBi 59, Cotton Exchange Building, 

NEW YORK
' Guttavus C. Hopkins. Lucius Hopkins Smith.
I Charles D. Miller. Samuel Hopkins.

Bliss, Fabyan & Co.,
MEW Y O R K , BOSTON, P H ILA D E L PH IA  

Selling agents fo r  Leading  Brands

BROWN and BLEACHED SH IRTIN G  
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0. 
Tow els, Quilts, W hite Goods and H osiery 

Drillt, Sheetings, die., tor Export Trade.

Geo. Copeland & Co.,
COTTON BROKERS,

1S4 PEARL STREET, NEW YORK.

©jcrtton.

IN M A N , S W A N N &  Co

COTTON MEEOHANTS^

M ew Y o rk .

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,

16 to  22  W il l ia m  Street, N ew  Y o r k . 
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW OR­

LEANS COTTON EXCHANGES. Also orders for
C O F F E E

at the NSW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

NEW Y O R K .
General Commission Merchants.

Members New York Cotton Exchange, New York 
Produce Exchange, New York Coffee Exchange, 
Chicago Board of Trade.

Orders executed on any of the above Exchanges, 
also for purchase and sale of cotton for future de­
livery in New Orleans and Liverpool. Liberal ad­
vances made on cotton consignments.PRICE, REID He CO.,Norfolk, Va.

PRICE, REID &  ADAMS, Limited. Charleston, S. C.
Execute orders for cotton for foreign and domestic shipment.

J. O. Bloss. Geo. H. Church, Special

J .  O. BLO SS &  CO .,
C O T T O N  M E R C H A N T S ,

2 2  W i l l i a m  S t r e e t ,
NEW Y O R K .

W . D. Rountree & Co.,
COMMISSION MERCHANTS, 

COTTON EXCHANGE BUILDING, NEW 
Y O R K , and NORFOLK, VA. 

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

Orders executed in New Y ork, Chicago & Liverpool

Geo. H. McFadden& Bro.
C O T T O N  M E R C H A N T S ,

PHIL IDELPHIAi

LIVERPOOL COBBBEPOEDBVTg, 
V B K D R R ir  g n n R i}*  dr GO.

Fifth Avenue Hotel,
M adison Square, N E W  Y O R K .

The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location.

HITCHCOCK, DARLING & CO.

Mas s as oi t  H o u s e ,
S P R IN G F IE L D , M ASS.

THE BEST-APPOINTED HOUSE IN WESTERN NEW ENGLAND.Convenient for the tourist or business man. Near Union Depot._______________________ W . H . C H A P IN .

Cahoone & Wescott,
Members New York Stock Exchange,

18 W A L L  S T R E E T .

Government and Investment Bonds.
Stocks and Bonds Bought and Sold on Commission.

'gitmutinX.
Walter T. Hatch,

Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exchanges.

W . T . Hatch & Sons,
14 Nassau Street, New York.

Dealers In investment stocks and bonds.
Personal attention given at the N. Y. Stock Ex. 

change for the purchase and sale on commission or 
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft a 4 
sight.

F. H . Prince &  Cc.*
BANKERS AND BROKERS1

B O S T O N ,  M A S S .

HI GH G R A D E  I N V E S T M E N T E

Members of New Y ork and Boston Stock Hx change >

The Short Electric Rail­

way Company.

Cearless, Single Reduction
AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR HAIL­

WAY DYNAMOS.

LINE APPLIANCES FOB COMPLETE 

OVERHEAD CONSTRUCTION.

C L E V E L A N D ,  O H I O .

Way land Trask & Co.,
BANKERS AND BROKERS,

18 W a ll  S treet, N ew  Y o r k . 
Transact a general banking business, including 

the purchase and sale on commission of seouritie 
dealt in at the New York Stock Exchange.

Wat  land Trask, Thbodokx Baldwin,
Alfred N. Rankin.

Hatch & Foote,
7 PINE STREET, NEW YORK. 

INVESTMENT SECURITIES,

E. D. Shepard & Go.,
SUCCESSORS TO

AUG. T. POST, Banker,
D R E X E L  BUILDING, BROAD ST., N. Y !

State, County and City Bonds.
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CHARLES T. WING & CO., 
— -- - - - - - - - - - - - - - B O N D S ^ ^ —

AND

G r i i a i 'a . x L 'b e e d -  S t o c k s ,
18 W A L L  S T R E E T ,  - N E W  Y O  RÏK.

A. M. KIDDER & CO.,
Z B a n z L k z e z r s ,

1 8  W A L L  S T R E E T ,  N E W  Y O R K .
Established 1865.

MEMBERS OF THE NEW YORK STOCK EXCHANGE.

Allow Interest on Deposits, Subject to Sight Check. Buy and Sell on Commission 
Stocks and Bonds Either for Cash or on Margin, and deal in

IN V E S TM ENT SECURITIES.
A. M. KIDDER. H. J. MORSE. CHAS. D. MARVIN. W. M. KIDDEÄ«

Spencer Trask & Co.,
Bankers,

Nos. 16  & 1 8 Broad Street,

NEW YORK CITY.
Albany, N. Y ., State Street, cor. J a m « .

Providence, B . I ., 5 A 7 Exchange Street.

Transact a General Banking and Brokerage Business. J

INVESTMENT SECURITIES A SPECIALTY.

Interest Allowed on Daily Balances.

Deposits Received Subject to Sight Checks.

Direct Wire to each Office, and to
BOSTON: PHILADELPHIA!:

20 C o n g r e s s  S t . 114 & 116 C u st o m

H o u s e  P l a c e , 
D r e x e l  B u ild in g .
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MARQUAND & SKEHAN,
BANKERS AND BROKERS.

IN V E S TM E N T BONDS AND STOCKS.
16 BROAD S TR EET,  NEW YORK.

M e m b e r s  o f  t h e  N e w  Y o r l r ' . S t o c k  E x c h a n g e .

BUSSELL MARQUAND, JAMES B. SKEHAN,

A. J. W EIL & CO.,
BANKERS,

3 6  " W a l l  S t r e e t ,  N e w  Y o r k ,  
219 NORTH 3d STREET, ST. LOUIS. 

INVESTMENT BONDS & MISCELLANEOUS SECURITIES

FOR SALE.
$60,000 Houston City, Texas, funding 5s, due 1918. Interest 

January and July, in New York.
St. Jo. & Grand Island RR. Stock.

Omaha & St. Louis RR. Stock.
National Linseed Oil Co. Stock.

Louisville Evansville & St. Louis Stock.

Charles Hi Potter & Co.,
CLEVELAND. OHIO,

DEALERS IN

B O N D S ,
Municipal, Street Railway Co., Cable Railway Co., Watar 

Works Co.

LAKE SUPERIOR IRON MINING COMPANY
S T O C K S .

Republic, Cleveland, Champion, Jackson, Milwaukee, 
Chandler, Pittsburg and Lake Angeline, Chicago and Minne­
sota Ore, Lake Superior, Minnesota.

Also Bank Stocks and Miscellaneous Securities.
C O R R E S P O N D E N C E  I N V I T E D .

C A S T S T E E L  WORKS of FRIED. KRUPP,
E S S E N ,  G E R M A N Y .

A M E R IC A N  O F F I C E ,  5  G O L D  S T R E E T ,  N E W  Y O R K .
P. O. Box 2878.

Represented by THOMAS PROSPER & SON*
These Works cover an area of 1,200 acres, employ about 18,000 men, have the most Improved plant, and stand unique, from the faot that 

they have their own Ore and Coal Mines, Blast Furnaces, etc., and that every staae of manufacture is under their own saperrisioa, and are not 
CliM others) dependent on the open market tor a miscellaneous assortment oi eru.de material; which, in connection with 75 years experience, 
enables them to turn out a product of a very superior quality, second to none, and at the same time the different grades of Steel aio always or 
the some uniform quality.

L o c o m o t i v e  T i r e s ,  S t e e l - T i r e d .  W h e e l s ,  C r a n k - P i n s ,  S h a f t s ,
AND

STEEL FORGINGS UP TO 70 TONS.
STEEL OF EVERY DESCRIPTION FORGED, ROLLED, &c., INTO ANY FORM OR ARTICLE DESIRED
c After a test of over 25 years the “  Krupp Tire ”  has proved itself to be the best in the market, and. parties intending ordering^Locomotives 
will find it economy to insert among their specifications that “  Krupp Tires”  be used on drivers, and thereby obtain an artiole which will give 
satisfaction

OHARTER PERPETUAL. 
CAPITAL, $200,000.

T H E  N E W  J E R S E Y

President,
ABBAM O. GARRET80N. 

Vice-Presidents, 
WILLIAM B. CORBIN. 
GEORGE F. PERKINS.

Seo’y <fc Tress., 
GEORGE W. YOUNG.

Title Guarantee &  Trust Company,
83 MONTGOMERY STREET,

J E R S E Y  C I T Y ,  N .  J .
D£ pARThikNT I to Real Estate in any part of New Jersey.

gAFE Safe Depollt Vaults as perfeot in construction and oomplete in safeguards as the best in the United States Bexss M  t*
POSIT $76 per annum. „  „  , ,DEPARTMENT. No Inheritance Tax isimposed upon Deposits in New Jersey of either Residents or non-Residents,

DEPARTMENT I Executes all trusts known to the Law.

The NEW JERSEY TITLE GUARANTEE & TRUST COMPANY acts as transfer agents, etc., far 
Corporations organized under the laws of New Jersey, provides rooms where all meetings of Stockholders cam 
be held, and offiees which can be used as principal place of business in New Jersey.
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