HUNT'S MERCHANTS’

& W eeltltj

MAGAZINE,

U~AW isppi*,

BEPBESFNTING TILE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

[Entered aeoording to Act of Congress, In the

VOL. 54.
ffirrancial.

AMERICAN

Bank Note Company,

78 to 86 TRINITY PLACE,

NEW YORK.

Business Founded 1795.
Incorporated under Laws of Ike Stato of Now York, WM *
Reorganized 1879.

E ngravers and Printers of
BONDS. POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED 3TATES; and for

Foreign Governments.

ENGRAVING AND PRINTING,
BANKNOTES, SHAKE CERTIFICATES,BONDS
for governments and corporations,
DRAFTS, CHECKS, BILLS OF EXCHANGE,
STAMPS, Ac., In the finest and moot artistic style

3 FROM STEEL PLATES,

«\ith SPECIAL SAFEGUARDS to PRETEST COUNTERFEITING.
Special papers manufactured exclusively for
use of the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.
BAILWAYV TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

AUG. D. SHEPARD, IVice-Presidents.
TOURO ROBERTSON, f 05

THEO. H. FREELAND, Sec’y and Treat.
JINO. E. CURRIER, Ass’t Sec’y.
J. K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN

SOUTHERN INVESTMENTS,
RICHMOND, VA.

Transact ageneral Bankmo Busin €5a. Ncootiat*
H.R. A Municipal Loans. spondencc Invited.

our MANUAL OF “INVESTMENTS

largest work o f the kind published by any Banking house {a
America. Oralis to clients & correspondents; toothers, (3 acopy
"Vest elaborate, handsomest and most useful work treating
anon Southern properties which ever came to notice.”—Boston
Sordld “ Worth its weight in gold."—Norfolk Landmark.
* Recognized as standard authority, and holds a high reputatioa
both in Europe and United States.”—Washington Post, “ The
States, cities, railroads, and other properties of the South arc
described with a clearness and minuteness of detailof great Talas
toinre,tori.”—N. T. Joum.ofCommerce. “ A completefinancial
=ad Industrial record of the Southern States.”—N. 6. Timet-Dm.
" We know of noother work tocomparewith this lianaa! fet theex-
~eat aad variety ef information it oontalns.”—Jfoneg, Lea., Kag.

-

THE FOURTH NATIONAL.
BANK OF THE CITYOF NEW
YORK OFFERS TO DE-
POSITORS EVERY FACILITY
WHICH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

Walter Del Mar & Co.,

Members New York Stock JBxehaagel
75 OLD BROAD STREET

LONDON,, E. C.

year 1892, by Wh. B. Dana & Co.,

NEW YORK. FEBRUARY 13, 1892. °

financial.

SOLID SILVER.
GORHAM M’f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

THE

National Park

OF NEW YORK.

$2,000,000
$2,800,000

Bank

Capital,
Surplus, - -

SUPERIOR COLLECTION FACILITIES.
BUY AND SELL FOREIGN EXCHANGE.

EXTENSIVE SAFETY|]VAULTS FOR
THE CONVENIENCE OF DEPOS-
ITORS AND INVESTORS.
Entrance only through the Bank.

tPrbtvezbr K. WRIGHT, President.
ARTHUR Lhary, Vice-President.
George S. Hickok, Cashier.
Edward j. Baldwin, Ass't Cashier.

DIRECTORS.

Charles Scribner,
Edward C. Hoyt,
Edward E. Poor,
W. Rockhlll Potts,
August Belmont,
George 8 Hart, Bichard Delafleld,
Charles Sternbaeb, Wilson G. Hunt,

Francis B. Appleton*

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choloe Bonds [and Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Percent.
SEND FOB QUOTATIONS.

Arthur Leary,
Eugene Kelly,
Ebeneser K. Wright,
Joseph T. Moore,
Stuyvesant Fish,

Equitable Mortgage Co.

apjtal authqrized.

BAR . Gash) REE
Assets..

This ¢ correspondence

about all first-class Investment securities.
Buys and negotiates Municipal, Railroad
W ater, Industrial and Irrigation Bunds.
Issues Its debentures and negotiates
mortgage loans*
CHARLES N. FOWLER, President.
nwan BENJ. WILKIN8ON, Vice-President.

perry p. CHURCHILL, Vice-President.
B. P. SHAWHAN, See. and Tree»
OFFICES t
e 8 wa! Bost,, 1 7Devo hire fit.
EhWa h'an (a,hes¥nut | Kansas ns
Eng and I Barila, German*

In the Office of the Librarian” Congress, Washington, D. a ]

NO. 1,390.
ffitrattcial.

Union Loan & Trust Co.
SIOUX CITY, IOWA.

, INCORPORATED 1885.

CAP ITAL Paid Upin Cash..
LUS

.81, 000 000
SURPLUS ..o 00©

DEALERS IN HIGH-GRADE COM-

MERCIAL PAPER,

A supply of which it always has on hand for
sale at Current Kates.

MUNICIPAL CORPORATION AND
school Bonds.

No Stronger Loan and Trust Company la
the West. Correspondence solicited.

GEO. L.JOY. Pres.
A. S, GARRE! SON, Vice-Pres.
E. R.SMITH, Sec'y.
Prompt Attention Given to Collections.

A. 0. SLAUGHTER, Member N. Y. Stock Exchange*
WM. V. BAKER, Member Chicago Stock Exchange.

A. O. Slaughter & Co.,

BANKEBS,
111.113 LA SALLE STREET,
CHICAGO, ILLS.
Chicago Securities Bought and Snld.

Cahoone & Wescott,

Members New York Stock Exchange.
18 WALL STREET.

Government and Investment Bonds.

Stocks and Bonds Bought and Sold on Commission.
“ ESTABLISHED 1881.”
Henry Sproul & Co.,
BANKERS .AND BROKERS,

PITTSBURG, PA.
members OrF ran

Naw York, Philadelphia and Pittsbur»
Stock Exchanges.
LOCAL SECURITIES A SPECIALTY,

mxshutve Private Wire to NewYork A Philadelphia.

N. Holmes & Sons,

BANKERS,
PITTSBURG, PENN.

CORRESPONDENTS1

Bank of New York. N. B. A.
First National Bank of Philadelphia,

Simon Borg & Co.,
No. 20 NA8SAU ST., NEW YORK,
DHALKBS DT m  KINDS Of

Railroad and Investment Securities.

BOtJTHNBN BNOUNITIM A SPBOIAXTT

A. J. Weil & Co.,
INVESTMENT SECURITIES

86 Wall St. New York and St LoaJa.
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AVCXihtXS HUa PICAUTWB Of

Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co.
Cor.of5th &Chestnut Sta 31Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deposits received sub#]e_ct to Draft. Securities
bought and sold on commission. Interest_allowed
( egosns, Foreign Exchangﬁ, Commercial Cred-
its, Cable Transfers, Circular "Letterm for Travel-
ers, available in all parts of the world i

(ATTORNEYS AND AGENTS ON!
Messrs. J. S. MORGAN & CO.,
Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,

PHILA. NEW YORK, BOSTON.
159 W all st*
attctt BROWN & SONS, BALTIMORE.

iCONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore Stock Bxch'’s.
Investment Securities for Investment
customers. _ Keceive ac-

counts of Banks, Bankers, #
Corporations, Firms and In-

.
dividuals, avorable 8 CL LfilLlCo.
terms. Collectdralts drawn

abroad on all points in the United States and Cana-
da and drafts drawn in the United States on for-
eign countries.
T Buy and sell Bills of Exchange
and make cable transfers on
of all points. Issue Commercial
y-, 'U« and Travelers’ Credits available
Vil e It in all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
ITK, PAYNE & SM
BANKERS, LONDON.
MANCHESTER & COUNTY RANK,
“LIMITED.”

MANCHESTER, PAYABLE IN LONDON;
ULSTER RANKING COMPANY,
BELFAST, IRELAND,

AND ON THE
NATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES.

A-iCtLClw

S M ITH'S,

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT
John Munroe & Co.,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Roston.

Issue Circular Letters of Credit for Travelers' Use
Abroad against Cash or Satisfactory
Guaranty of Re-payment
Exchange on London, Paris, Rerlm,

Zurich and St. Gall.
Cued its Opened and Payments made by Cable
Paris House—MUNROE & CO.

Schulz & Ruckgaber,

BANKERS,

29 WILLIAM STREET, NEW YORK
Correspondents of the
International Bank of London (Limited),
Joh. Berenberg, Gossler A Co., Hamburg
Bremen Bank, Bremen.
Marcuard, Krauss «c Co., Paris.

. Commercial and Travelers’ Credits.
Bills of Ei oh mge. Cable Transfers.

Kountze Brothers,

BANKERS,
180 BROADWAY, Equitable Building, NEW YORK
LETTERS OF CREDIT AND CIRCULAR
NOTES

Ruined for the use of travelers in all parts of th
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London' and to
various places inthe United States. Deposits re-
celved, subject to check at sight, and Interest

mission.

SWISS UNION BANK,

Schweizerische Union Bank.
ST. GALLE, (Switzerland).

Capital Paid Up > 12,000,000 Francs

Solicit Accounts and Agencies of Banks and
Bankers.

INTEREST ALLOWED ON DEPOSITS.
CABLE TRANSFERS. LETTERS OF CREDIT

BARING, MAGOUN <e CO.,
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange,
on principal European cities.

Issue Commercial and Travelers’ Credits
available In all parts of the world.

Agents and Attorneys of
BARING BROTHERS & CO,, Limited,
LONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities,

GEORGE COPPELL, THOMAS MAITLAND
Gerald I.Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,

22 AND 24 EXCHANGE PLACE,
NEW YORK.

Orders executed for all investment Securities
Act as agents of Corporations, and negotiate and
issue Loans.

BILLS OF EX-
CHANGE

Messrs. Smith, Payne
& Smiths, London;

TELEGRAPHIC Messrs. Mallet Freres

TRANSFERS &Cie, Paris;
Banco Nacton&l de
LETTERS OF Mexico, Mexico, and
CREDIT its Branches.

AGENTS FOB THE BANK OF AUSTRALASIA.

August Belmont & Co.,

BANKERS,
No. 23 NASSAU STREET.
Agents and Correspondents op the
Messrs. ROTHSCHILD,
London, Paris, Frankfort and Vienna.
Issue Circular Credits for travelers available in
all parts of the world.

AT.HO COMMERCIAL CREDITS.

Draw Bills of Exclhar_:ge and make Cable Transfers

to Europe, West Indies, Mexico and California.
Execute orders for the purchase and sale of Invest-

ment Securities.
Paton & Co.,

John
J SUCCESSORS TO
JESUP, PATON & CO.,

52 William Street, New York.

_Accounts and Agency of Banks, Corporations
firms and individuals recéived upon favoraple terms

ledends artwd f|nterest collected and remitted.

c ents for corporations in paying coupons

and éi?/sld%%ds; also as transfer agent’s). Ying P

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.

?Ct‘erlmg Exchange and Cable Transfers bought and
s0 DRAW ON

THE UNION BANK OF LONDON,

BRITISH LINEN CO. BANK LONDON AND

SCOTLAND.
J. & W. Seligman &Co.,
BANKERS,
No. 23 BROAD STREET,
New York.

Issne Letters of Credit for Travelers
On SELIGMAN BROTHERS, London.
gELIGMAN ERERES & CIE , Paris.
ELIGMAN & STETTHEIMER, Frankfurt.
ALSBERG, GOLDBERG & CO.. Amsterdam.
ALTMAN ‘& STETTHEIMER, Berlin.

Payable Inany partof Europe, Asia, Africa, Aus-

li . .
trg}gﬁngm?%?cﬁxcha%ge and make Telegraphic
Transfers of Money on Europe and California.

J. Kennedy Tod & Co.,

RANKERS,
NO. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
on all American Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and co
lection of Dividends, Coupons and Interest War
rants. Foreign Exchange and Cable Transfers on
Lout on and Paris

nNCL LIY,

f8%tiX8X1Q &

Heidelbach,
Ickelheimer & Co.*

BANKERS,
29 William Street, corner Exchange Place*.

ISSUE
Circular Letters of Credit
for Travelers Abroad

available In all parts of the world,
on the
UNION BANK OF LONDON, L'T'D.
These credits can also be obtained at the
Fifth Avenue Bank, 44th St. and 5th Ave-

Knanth, Nachod & Kihne*
BANKERS,

5 South William Street, New York.

LETTERS OF CREDIT
available everywhere.
DRAFTS
en all parts of theworld.
TRANSFERS
by mail and telegraph.

Kessler & Co.,
BANKERS,

54 WALL STREET, NEW YORK

Buy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS»
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SB-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

THE NEW YORK

Produce Exchange Bank,

Transacts a general hanking business.

Receives accounts of banks, bankers and corpora
tions upon favorable terms.

Issues certificates of deposit bearing interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited
LONDON.

Circular letters of credit issued for travelers’ us*
In foreign countries; also commercial credits.

Accounts of foreign hankers received and col-
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL DE CHILE.

J. W. DIMMICK, A. M. Baldwin,

President. Cashier)
ALABAMA
COLLECTIONS AND INVESTMENTS
MADE BY

FIRST NATIONAL BANK,
»ONTGO9IERY, ALA.
CORRESPONDENCE INVITED

New Orleans Canal &

Banking Company,

NEW ORLEANS, LA. »
Capital...31,000,000 ISurplus....3475,000
J. C. MORRIS, Pree. EDWARD TOBY, Cash,

Correspondents—Nat. City Bank, Nat. Bank of
Commerce, New York.- Boatmen's Bank, Sw.Louis,
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

Bank of Buffalo,

BUFFALO,N. Y.
S. 8. Jewett, Pres't. Wm-C. Cornwell, Oash'r
Capital...... 3300,000 ISurplus...... 3325,000
This Bank has superior facilities for making Col-
lections in and out of the city on the most liberal
terms, and with careful attention to the bestinter-

ests of itscorresponder]tr%porters, A Traders Na-

_Correspondents | R
tional Bank and Chemical National Bank, New
York Merchants' Loan & Trust Co., Chicagol Union
Bank of LondonJLondon.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
erm ; prompt returns.
JOHN P. BRANCH, President.

' John F. Glenn, Cash'r. Fred. R. Scott. Vice-Pres
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(Eauatliatt gatxks.

Bank of. Montreal,
[ISTABUSHXD 1818]

CAPITAL PaidIn - - 81*1,000,000 Gold
SURPLUS 80,000,000 Gold
Hon. Sir DONALD A. SMITH. President.

E. 8. CLOU8TON, General Manager.

NEW YORK OFFICE:
59 and 61 WALL STREET,

WALTEH WATSON. | AgentSA
AlIEX'B LANG, 1

No*.

Buy and sell Sterling ana Continental Exchange
nd Cable Transfers ; grant Commercial and Travel
ers’ Credits available In any part of the World
msne drafts on, and make collections in, Chicago
«ad throughout the Dominien of Canada.

London Office* No, 82 Ahchurch liane.

Canadian Bank of Commerce

Capital and Surplus.....ccceeueen... 86,900,000
ALEX. LAIRD and WNI. GRAY
AGENTS.

16 EXCHANGE PLACE, NEW YORK.
BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC.

Issue Commercial Credits available In all
parts of the world.

Canadian Currency bought ) .
Drafts drawn on”and Collections made at all
points in Canada.

Merchants' Bank of Canada

Capital Stock Paid Up. ....85,799,200
Reserve Eund ...82,510,000
Henry Hague and John B. Harris, Jr.,

AGENTS,
61 WALL STREET, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, AC
Issue Commercial Credits, Available In
all Parts of the World.

Imperial Bank of Canada.
APITAL (paid up) - - 81‘%%8‘288

Cc
SURPLUS
H.S. HOWLASID, Pres't, T.R. MERRITT, Y.-P.

R. WILKIE. Cashier.
HEAD OFFICE, TORONTO

Branches in Ontario.—ESsex Fergu’s, Galt,
Ingersoll, Niagara Falls, Port Colborne, St. Cath’
arines Thomas, Sault Ste Marie, Welland,

Woodstock, Rat Porta%e.
Toronto.—Wellington Street, Yonge and Queen
Sts., Yonge and Bloor Sts. L
Branches in Northwest—Winnipeg, Brandon,
Calgary, Portage la Prairie, Prince Albert, Edmon-

on.
Agents in Londan: | Agentsin New York,
L|0}/d'5_ Bank, limited. |Bank of Montreal.
Collections promftlg/ made in anEy part of Canada.

Drawers o terling Exchange.

AGENCY OF THE

B ank
OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

cisco. 5. .

. ULAR NOTES issued in Pounds Ster-
Iln% available in all parts of the world. COM-
MERCIAL CREDITS ISSU for use iIn
' Europe, China, Japan, East and West Indies and the
Brazils, River Plate, &c. i i

Bills ‘collected and other hanking business trans-

acted- B SEHENARL D, b okcents.
Hong Kong & Shanghai

BANKING CORPORATION.
Paid-up Capital
Reserve Fund..
Reserve Liabilit

The Corporation grant Drafts, issue Letters of
Credit for use of travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore,
Saigon, "Manila, Hong ong, Foochow, "Amoy,
Ningpo, Shanghai, Hankow, - Yokohama,
San‘Francisco and London.

A. M. TOWNSEND, Agent, 50 W all St;

$10,000,000 00
6,806,096 31
10,000,000 00

Hiogo,

The Bank of Australasia.

(Incorporated by Royal Charter, 1«35.)
No. 4 Threadneedle Street, London.

Paid-up Capital, £1,600,000; Reserve Fund, £800,-
(?0, Reserve Liability of Proprietors unaer the
Shatter, £1,600,000. _

Letters of Credit and Drafts issued on any of the
nnmeious branches of the Bank throughdut Aus-
tralia and New_Zealand. Bills negotiated or sent
for collection. Telegraphio transfers made.

Deposits received 1n London at interest lor fixed
periods, on terms which may be ascertained on ap-
plication. ‘¢PRIDHA SELBY, Secretary.

THE CHRONICLE
foreign.

The Union Discount Co.
of London, Limit'd.

89 Cornhill, London, January 21, 1892.
Capital Subscribed.......ccccoovnnen. 86,305,000
Paid up...c..cocoeene 3,152,500
Reserve Fund.... 970,000

84 85-£1.

NOTICE IS HEREBY GIVEN that the RATES
of INTEREST allowed for money on deposit are as
follows:

AT CALL, IX PER CENT.
AT 3to7 DAYS' NOTICE, IX PER CENT,

The Company discounts approved bank and mer
cantile acceptances, receives money on deposit at
rates advertised from time to time in the London
Paris and Berlin papers, and grants loans on ap-
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager

Blake, Boissevain & Co.,

LONDON, EXGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds, Shares, eta, on Com
mission and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS A CO.
5 Nassau Street, New York.
28 State Street. Boston,"M ass.,
AND

ADOLPH BOISSEVAIN A CO.

Amsterdam. Holland.

The Railway Share Trust
& Agency Company,

LIMITED,
4 Bank Buildings, London, England,

Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts as agent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debenture holders.

CABLE ADDRESS, PAVY, LONDON.

Heinemann & Co.,

62 Gresham House, £. C,

LONDON.

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &a, &a
on the Stock Exchange,

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street,
LONDON, E. C.

Act as Agents for American Banks and Financia
Companies. Collect Foreign Exchange and execute
orders on commission on the London Market.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,

Bartholomew Lane, London, E C,

Execute orders for the purchase and salé of
Bonds, Stocks, &c, on the Stock Exchange; receive
accounts and Agencies ot_Banks, Railways, Corpo-
rations, Firms and Individuals upon Tfavorable
terms; Commercial and, Travelers’ Credits and
Bills of Exchange on them are issued by thei>
Agents and Attorneys.

MOSLE BROTHERS,

32 EXCHANGE PLACE, NEW Y 8ik

financial.

New York Guaranty &
Indemnity Co.,

59 GBDAB STREET, NEW YORK,
Mutual Life Building.

CAPITAL, - - $2,000,000
SURPLUS, - - - $.500,000
TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS, AND SOLICITS

THE ACCOUNTS OF CORPORATIONS, FIRMS
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.

EDWIN PACKARD. President.

ADRIAN ISELIN, Jr., Vice-President.

GEO. R. TURNBULL, 2d Vice-President.

HENRY A. MURRAY, Treas. and Sec.

J. NELSON BORLAND. Assist. Secretary

DIRECTORS.

Augustus D. Juilliard,

Richard A. McCurdy,

Edwin Packard,

Henry H. Rogers,

Henry W. Smith,

H. McK. Twombly,

Frederick W. Vanderbilt,

Charles R. Henderson,  William C. Whitney,

Adrian lIselin, Jr., J. Hood Wright.
EXECUTIVE COMMITTEE.

Samuel D. Babcock, Richard A. McCurdy

Frederic Cromwell, Edwin Packard,

George Griswold Haven, H. McK. Twombly,

Augustus D. Juilliard, Henry H. Rogers.

Samuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske,

Walter R. Gillette,
Robert Goelet,

George Griswold Haven,
Oliver Harriman,

Assets Dec. 31, 1891 $6,737,988 27

649,041 05
1892.

The' United States Life
Insurance Co

IN THE CITY OF NEW YORK.
NEW INSURANCE WRITTEN.
1888... . $6,335,665 50 11890...........$11,955,157
1889... .. 8,463,625 00 11891........... 14,101,654
GEO. H. BURFORD President.
C.P. FRALEIGH, A. WHEELWRIGH
Secretary. Assistant Secretary
WM. T. 8TANDEN, Actuary.

The two most popular plans of LIFE INSUR-
ANCE are the CONTINUABLE TERM POLICY,
which gives to the insured the greatest possible
amountof indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY,which embraces
every valuable feature of investment insurance,
and which, in the event of adversity overtaking
the insured, may be used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve valne thereof, in accordance with the
terms and conditions-of these policies.

Good Agents, desiring to represent the Company
are invited to address J. 8. GAFFNEY, Super-
intendent of Agencies, at Home Office.

SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON

in Round and Flat Bars, and 5-ply Plates and Angle
R SAFES, VAULTS, &c. i,
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.

CHROME STEEL WORKS,
SoleMan'f'erstntheU.S. iBROOKLYN, N.Y

WILLIAM HENRY CHANDLER &
WALDRON SHAPLEIGH,

Chemical Engineers and
Consulting Chem sts.

Chemical Industries Investigated, New Processes
Examined. Plans and Specifications oi Works Fur-
nished. Also Yearly Contracts for Consultations.
Rooms 97 & 98, Su Broadway, New York.

JOSEPH GILLOTT'S

STEEL PENS.

GOLD MEDAL, PARIS EXPOSITION, 1880.

THE MOST PERFECT OF PENS,
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Bankers

Boody, M clellan a CO.,
BANKERS,

57 Broadway« opposite Exchange Place«
P. O. Box 447.

Investment Securities

A specialty. Including Water Bonds, Car Trust
Boi de *nd first-class Hallway Bonds.
Part le(liars furnished on application.

David A. BOODY, C. W. MCLJSIXAN,
HKNBT T. BOODT.

Henry S. Redmond,

Maurmcn n. T. Stock Exhcange,
48 WALL STREET, NEW YORK.

B ONDS

Carefully compiled list of choice Investment Bonds
furnished upon application.

Fred H. Smith,

No. 20 Broad Street, New York.

STOCKS, BONDS AND PETROLEUM.
INVESTMENT SECURITIES.
MARGIN ACCOUNTS SOLICITED.
1-10 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Correspondence Invited.

.ESTABLISHED SINCE 1868.

Stewart Brown’s Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Btooks and bonds bought and sold on commission
small or large lots. Accounts solicited. Infor-
mation promptly given.

Fahnestock & Co.,
BANKERS AND BROKERS,
9 Wall Street, New York.
Supply selected Investment bonds for cash or la
gxvhange for marketable securities.
Execute commission orders for Investors at the

Stock Exchange or In the open market.
Furnish Information respecting bonds

Gilman Son & Co.,

BANKERS,
NO. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

and nell Government Bonds and Investment Se-
curities.

John H. Davis & Co.,

J BANKERS AND BROKERS,
No. 10 WALL ST.,, NEV YORK.
Orders for Stocks and Bonds executed atall Ix«
«banges
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Hhnxt G. Campbell,
J. Borden Harriman,

H. G. Campbell & Co.,

BANKERS AND BROKERS,
0 New Street and 74 Broadway,

NEW YORK

Marquand & Skehan,

BANKERS AND BROKERS,
Investment Bonds and Stocks,

16 BROAD STREET, NEW YORK.

AtTMELL MARQUAND JAMES B. SKEHAN
Member N. Y. Stock Exohange.

Haven & Stout,

BANKERS AND BROKERS,
9 Exchange Court, N. Y.

Members N. Y. Stock
Exohange.

Memoeri of the Consolidated Stook and Petro eum
Exchange.

RAILROAD STOCKS AND BONDS

BOUGRT AND SOLD
At I-1#th per eemt Commission
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Vor. L1V,

and Brokers in IptP ~ork PRty

Taintor & Holt,
BANKERS
No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston

G.B. TAINTOR. G.D.L'HUILIER. G.H.HOL1

Samuel D. Davis & Co.,

BANKERS
AND DEALERS IN INVESTMENT SECURITIES

No. 44 WALL ST., BIEW YORK

Samuel d.davis chas.b. van hosthano .
Member N. Y. Stook Exohange

Emerson & Turnbull,

BANKERS AND BROKERS-
80 BROADWAY.
BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

La Montagne, Clarke & Co.,

BANKERS AND BROKERS,
44 and 46 Broadway, New York.

La MontAgne, Jr., Member N.Y. Stock Exoh
Herman Clarke. Wallace B. Smith.

Private wires to Philadelphia, Pittsburg, Scran,
ton, Reading. Wlikenbarre Lancaster and Bethle:
hem. Private wire to Chicago.

Robertson & James,

BOND and STOCK BROKERS,

Dealers in Investment Securities,
NO. 7 NASSAU STREET,
(Continental National Bank Building,)
New York.

R. J. Kimball & Co.,

(Established In 1865.}
BANKERS AND BROKERS,
16 and 18 Broad Street, New York.

Members of the New York Stock Exchange and of
the Philadelphia Stock Exchange.
RobertJ.Kimball. Alfred B.Lounsbkhry.

Young & Nelson,
46 Wall Street, Mew York.

Investment Securities a Specialty.

T.8 YOUNG. JI

w. 8 NEMOS
Member N.

U,
Y. Stock Exohange.

Emerson moMillin. Henry B. Wilson.

Emerson MoMillin & Co.

40 WALL STREET. NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway. Coal,
Iron and Industrial Properties.

Securities negotiated only upon personal examina-
tion of property.

Robert Goodbody. A.L.Lee. G.B.Watts,Jb

Robert Goodbody & Co.,

30 BROAD STREET, N. Y.,

BANKERS AND BROKERS
Stocks and Bonds Bought and Sold ea
Commission.

INTEREST ALLOWED ON DEPOSITS.

BANKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow Interest on depasits subject to sight check.
Bny and sell on commission stocks and bonds either
for’cash or on margin, and deal In

Investment Securities.

A.M. Kidder, CHAU D. MARVIN.
H.J.Morse W. M. KIDDEE.

NEW YORK AND BROOKLYN

FINANCIAL

TRUST CO’S STOCKS.

Specialties for Twenty Years.

Dealt In by

WILLIAM C. NOYES1

96 BROADWAY, NEW YORK.

Wood, Huestis & Co.,

31 Pine Street, New York City.

COMMISSION RROKERS,
AND DEALERS IN

INVESTMENT SECURITIES.

C. H. HUESTIS
(Member N. Y. Stock Exchange)'
L. M. SWAN,
E. H. LADD, JR.,
i General Partners.
C. D. WOOD, Special Partner.

R. A. Lancasrer & Co.,

BANKERS,
No. 10 WALL STREET,
NEW YORK.
DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty

WM. M.HARRIMAN, Member N.Y. Stock Exohange
NICHOLAS FISH. OLIVER HARRIMAN, Jr

Harriman & Co,

120 RROADWAY, INEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

No.

INVESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS:
SECURITIES.
W. H. ROLSTON, 20 Broad Street,

W. ALEX- BASS, Jr. .
Members N. Y. Stook Ex. NEW YORK.:
EDWIN 8 HOOLBY. P. O. Box 8.080

W. H. Goadby & Co.,

BANKERS AND BROKERS,

NO. 24 BROAD 8TREET™*
New Yark.

Hatch & Foote,

7 PINE 8TREET, NEW YORK.

EYVESTMEMT SECURITIES,

Howard Lapsley & Co.,
BANKERS AND BROKERS,
No. 1 Exchange Court
NEW YORK
Private Wires to Boston and Philadelphia.

[- 8. Nich

las,
.MAYHK.

H 1. Nicholas,
W. C.Taylob
Member« N. Y. Stock Exchange.

H. 1. Nicholas & Co.,

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALTY I

11 Wall Street, New York.
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«ankers and »workers Out of ®en> fjork.

NEW ENGLAND.

FOOTE & FRENCH,
BANKERS,

48 Congress Street, Boston, Mass.

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed in
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

oshua Wilbour. Benjamin A. Jackson

Wilbour, Jackson&Co.,

BANKERS AND BROKERS,
No. 152 WE VBOSSET STREET,

PROVIDENCE, R. I.

Dealers In Commercial Paper, Government and
Other first-class Bonds and Securities and Foreign

PTtvauTtelegraph wire to New York and Boston.

Noyes & Bridge.

INTESTINENT SECURITIES.
er Cent Electric Street. RR. Gold Bonds,
e Per Cent Water Com an . Bonds.
7 Per Cent Irri atl(% 1
10 Per Cent State o Wash., County Warrants, |
EXCHANGE BUILDING,

53 STATE STREET, BOSTON, MASS.

Sheldon & Binney,

BANKERS,
28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealers In
{Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
Charles H. Sheldon.Jr. William binney, Jr.

PENNSVLTANIA.

Thomas b. Rea. Samuel Rea.

Rea Bros. & Co.,

115 Fourth Avenue, Pittsburg;, Pa.

STOCKS, BONDS AND GRAIN.
MEMBERS OF THE
New York, Philadelphia and Pittsburg
Stock Exchanges.
PRIVATE WIRES TO NEW YORK A CHICAGO

PITT.SBURG,
ESTABLISHED 1871

Whitney & Stephenson*

BANKERS AND BROKERS,
No. 57 FOURTH AVENU®.
Oldest Pittsburg members N. Y. Stock Exchange

"l f: Clark & Co.,

BANKERS AND BROKERS
No. 139 South Fourth St,
PHILADELPHIA.
transact a general banking business. Allow
nterest on depos S.
Members of the Philadelphia and New York

Stock Exchanges and connected by private wire
With New York.

Wm. G. Hopper & Co.,

28 SOUTH THIRD ST., PHILA,

PA.

Stocks and Bonds bought and.sold on Com-
mission for Cash, or carried .on favorable terms....

Interest allowed on balances. Correspondence
golhdtod. rtA ;o
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MISCELLANEOUS.

Wilson, Colston & Co.,

BANKERS,
(Members of Baltimore Stock Exchange)!
BALTIMORE.
(INVESTMENT and SOUTHERN SECURITIB

Correspondence Information fur

N V " Correspondents—McKim Brothers A Co.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bank Building,
RICHMOND, VA.
Private wires connectin W|th Washington, Balt)
moreeWPhlladeIphla New York, Boston and Chicago

ork Correspondents:
Schley and Prince A

Invited and

hitely.

Edwards Whitaker. Charles hodgman

Whitaker & Hodgman,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. LOUIS.

Sam’l a. Gaylord, jno. h.blessing.

Gaylord, Blessing & Co.,

BANKERS AND BROKERS,
ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BONDS
A SPECIALTY.

STOCKS AND BONDS LOCAL
TO NEWARK
DEALT IN BY

J. S. RIPPEL,

7 Clinton Street, Newark, N. J.

J Spencer Turner,

SUCCESSOR TO

Brlnckerhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, Ac*
ONTARIO - SEAMLESS BAGS,
“ AWNING” STRIPES.
ALSO. AGENTS
UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always

=took. H
No. 109 Duane Street.

The American
Manufacturing Company

A_ (112 WalnutSt.,, St. Louis, Mo
Offices” , &jg Exchange Place, N.V

THE LARGEST WORKERS OF FIBRE IN THE WORLD
Manufacturers of

CORDAGE
AND OF
RAGGING FOR COTTON.

In addition to mills at St. Louis and Charleston
nave just completed at Greenpolnt, Brooklyn, the
largest, best equipped and best located

CORDAGE
AND
BAGGING MILL
IN ANY COUNTRY.

ESTABLISHED 1865.

Eugene R. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stook Brokers and_ Cor
poratlons with complete outfits of Account Books
and Stationary.

tST New concerns organlsmg will have the!
orders promptly execute

No. 1 WILLIAM STREET.
HANOVER SQUARE.)

Messrs. Moore "A

Tusurauce.

OFFICE OF TOE

ATLANTIC MUTUAL

Insurance Company,

New York, January 25th, 1892.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on 31st day of Deoember,

1891.

Premiums on MarineRisks from
1st January, 1891, to 31st
December, 1891........c.ccccuuuee...

Prem’ms on Policies not marked
off 1st Januarj, 1891...............

$3,862,687 97
1,394,177 87

Total Marine Premiums....... 85,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-
cember, 1891......ccccccoiiiiiinenne $3,784,723 36

Losses paid during the same
Period....ccocevviiens v vvveeee, $1,836,325 11

Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and
other Stocks......ccoeivviicnnnne
Loans secured by Stocks and

$7,567,155 00

otherwise......cccceeveveeecccieeeen, 2,009,100 00
Real Estate and Claims due the
Company, estimated at............ 1,083,400 36
Premium Notes and Bills Re-
ceivable..... 1,425,030 93
Cash in Bank 193,895 88
Amount ..$12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will be redeemed and paid to
the holders thereof, or their legal representa-
tives. on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will be issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J. Il. CHAPMAN, Secretary.
TRUSTEES:

J. D. Jones, Charles H. Marshall,
W. H. H. Moore, Charles D. Leverieh,
A. A. Raven, Edward Floyd Jones,
Joseph H. Chapman, George H. Macy,
James LOW_, Lawrence Turnure,
Wm. Sturgis, Waldron P. Brown,

Benjamin H. Field,

James G. De Forest,

William Degroot,
William H. Webb,
Horace Gray,
William E. DodEe,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN, 2d Vice-President.
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Union Trust Company

OF NEW YORK,
80 Broadway, New York.
CAPITAL - - - - - $1,000,000

SURPLUS" - - - "$4,002,518 92

Authorized to act as Executor, Administrator,
Guardian, Receiver or Trustee, and is
' A LEGAL DEPOSITORY FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accepts the transfer agency and r_e%lstry of stocks.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days”notice, with
interest for the whole time they remain with the
company.

For the convenience of depositors this company
also gpens current accounts_ Subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting dall_l|y balances. Such checks pass

ou

through the Clearing se.

Attends SRECIa“y to the MANAGEMENT OF
BEAL ESTATE and to the collection and remit-
tance of rents. .
ult makes amBIngrowsmn inits
NEW BURGLAR AND FIRE PROOF VAULTS

for the safe keeping of securities placed in its cus-
tody, on which it collects and remits income.

. . TRUSTEES.
Wm. Whitewright, H. Van Rennsl’r Kennedy
Henr){/vA_. Kent, James H. Ogilvie,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C.D. Wood C. Vanderbilt,
James N. Piatt, A.A. Low,
D. C. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen
Charles H, Leland, Edward_ Schell,
Edward King, Amasa J. Parker,
B. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Maﬂoun,
George B. Carhart, W. Emlen Roosevelt

hauncEM. DeRﬁW'

. EXECUTIVE_ COMMITTEE.
Wm. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley,
Geo. C. Magoun, C. D. Woo
D. J. Hays James T.Woodward.

al
EDWARD KING, President.

SRGNEHUB AL YROD: &Vis-Prasidents:
AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

»34 FIFTH AVE. COR. 27TIlI STREET.
Branch office, 18 Wall St. and S Nassau St.
CAPITAL, AND SURPLUS, - S1,000,000

DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian, Receiver, Registrar, Transfer and
Financial Agent for States, Cities, Towns, Railroads
and other corporations. .

JOHN P. TOWNSEND, President. .
CHARLES T. BARNEY, Vice-President,
JOSEPH T. BROWN, 2d Vice-President,
DIRECTORS «.
Joseph S. Auerbach, John S. Tilpey,
Harry B. Hollins, E. V. Loew,.
Jacoh Hays Henry F. Dimock
Charles T. Barney, John P. Townsend
A. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. Kin
Frederick G.
Robert Maclu .
C. Lawrence Perkins,
Edward Wood

,Jr.
ourne
James H. Breslin

Gen. George J. Magee,
L Townsend Burden. Wm. H. Beadleston.
d L. White.

Alfre
FRED'K_L. ELDRIDGE, Secretary. .
J. HENRY TOWNSEND, ‘Assist. Secretary.

The Nassau Trust Co.

101 Broadway, Brooklyn, N. V.
CAPITAL

Deposits received subject to check at sight, and
Interest allowed on the resulting daily balances.

Certificates of deposits issued for time deposits,
on which special rates will be allowed. i

Interest commences from date oi deposit.

Authorized by law to act as Executor, Adminis-
trator, Committee, Guardian, Trustee, Receiver
Fiscal' and Transfer Agent and as Registrar of
Stocks and Bonds; Is a legal depository lor
Trust Funds and for moneYs aid into court.

Loans made on approved collaterals.

Checks on this Company are payable through the
New York Clearing House:

A. D. WHEELOCK, President.

JORK'ARUEIE, vice-OFei8

O. F. RICHARDSON, Secretary.

t
Bernard Peters,

Wm. Dick, r John Loughran,
A. D. Baird Wm. E. Horwill, Edward T. Hulst,
DarwinR. James, J. B. Voorhees, Jno.McLaughlin,
E. B. Tuttle A

. D. Wheelock, A. M. Suydam,
Wm. F. Garrison, Wm.E.Wheelock
Jno. T. Willetts, O. F.Richardson,
Chas. H. Russell, Henry Seibert.

St. Louis Trust Co.,

CORNER 4th AND LOCUST STREETS

St. Louts, Mo.
Capital and Surplus. - -
DIRECTORS:

Alvah Mansur,
Edward S. Rowse,
i]Eno A. Scudder

John Truslow,
Ditmas Jewell,
F. W. Wnrster,

$3,000,000

John T. Davis,
Daniel Catlin,
Sam’l W. Forayce, LA Ider,
August Gehner, dward C. Simmons,
Henr{ C. Haarstick, Edwin O. Stanard,
Wm. L. Huse, J. C. Van Blarcom,
Chas. D. McLure Thos. H. West,
Edwards Whitaker.
THOS. H. WEST, President. m
JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel,

ws Interest on Deposits. Executes Trusts of
Dgscrlptlon. Acts as Registrar and Transfer
c
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Trust Ccm pantchb

United States Trust Co.

OF NEW YORK.
45 and 47 Wall Street.

CAPITAL AND SURPLUS. - 89,750,000

This company is a legal depository for moneys
paid into court,and is authorized to act as guardian

OrtrUfifTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
five days' notice, and will'be entitled to interest for
the whole time they may remain with the company.
Executors, administrators or trustees of estates,
and women unaccustomed to the transaction of
business, as well ribreligious and benevolent institu-
tions, will find this company a convenient depository

for mane
JOUN A. STEWART, President.
LISS, Vice-President.
. CLARK, Second Vice-Pres't.
L. THORNELL, S_ecretalg/.
HAMPTON, Assistant Secretary.

TRUSTEES:
Jno. H. Rhoades, Chas. 8. Smith,
Anson P. Stokes, Wm.Rocketeller,

NEG)
(L
(o]

Wilson G. Hunt,
Daniel D. Lord,

Geo. H. Warren, Alex. E. Orr,
j\.—;&‘ﬁé‘%’l%\?ﬁ“ \(?Veorggbl?]liss, VVQI/mI% I\S/Ilacy,Jr.,
m. W. Phelps, Wm.Libbey, m. D, Sloane.
D. Willis.]amgs, John C. Brgwn, G. H. Schwab,

dward Cooper, Frank Lyman,

John A. Stewart, E r : I
Krastus Cornm%w. B’y'd Cutting. Geo. F. Victor,
m. Wa'dorf Astor.

Manhattan Trust Co

Corner of Wall and Nassau Sts., N. Y.

CAPITAL, 81,000,00
DIRECTORS

F. O.French, N. Y. H. W. Cannon, N. Y.

R.J. Cross, N. Y. John R. F_%de, N. Y.

H. L. Higginson, Boston. T.J. Cooli ge,dr.. Bos.

August Belmont, N, James 0. Sheldon, N. Y.

E. D. Randolph, N. Y. A. S.Rosenbaum, N.'Y.

H. O. Northcote, N. Y. John N. A Griswold, N.Y.

C. C. Baldwin, N. Y. Sam’l R. Shipley, Phila.

Chas. F. TagTN. Y R.T. Wilson, NV

<

ohn Kean, Jr., N. J. J. I. Waterbury, N. Y
F. 0. French, President. J. . Waterbury, V.-Pre»
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE
CUTES TRUSTS OF EVERY DESCRIPTION
REGISTRAR AND TRANSFER AGENT

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
Capital..ciiiiiiiiiiiiiccs «1,500.000
UNDER STATE SUPERVISION.
8200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on De)g)osns. . .

Authorized to act as Executor, Guardian, Receiver,
. Manages Estates. Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INYESTMENT SECURITIES A SPECIALTY.

DIRECTORS: .

Charles Clark, L. G. McNair, . Chas. H. Bailey;
Thos. T. Turner, JohnD. Perry, F.W. Paramore,
Wm. F. Nolker, John Scullin,’ Geo. H. Goddard,
T. O’Relll% M.D, B.E.Hammett, JamesCampbell.
Sam’'l M. Kennard, S. E. Hoffman, August Genner,
Aqu. B. Ewing, D. W. Caruth, Julius S. Walsh,
S. R. Francis.

B. F. Hobart. Williamson Bacon,
OFFICERS:

Julius S.Walsh, President. .
John D. Perry, 1st Vice-President.
John Scullin, 2d Vice-President.
reckinridge Jones, Secretary.

Investments in the South.

Exchange Banking

Trust Company,

CHARLESTON s.c.,

Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made, (ai usual rates of commission;
n safe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved city ana
town real estate. orrespondence_solicted as’to all
Southern, nvestments, eing within easy reach
of all parfs of the South thorough and careful inves-
tigation can be made of intended Investments or
purchases.

&

OFFICERS.

GEO. B. EDWARDS, President.

P. N. PICKENS. Cashier.

H. C. WHILDEN, Secretary and Treasurer.
J. B PERRY, Solicitar.

SMYTHE A LEE, General Counsel.

DIRECTORS.

A.S. J. Perry, of Johnston, Crews A Co., wholesale
dry goods. .

William M. Bird, of Wm. M. Bird & Co., wholesale
paints and oils. i

James Allan, of James Allan & Co,, jewelers.

J.H. F. Koenig, with Knoop, Frerichs A Co., cotton

exporters. o

Geo. B. Edwards, Pres. Electric Light A Power Co

[ViL. LIV.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
Capital - -
Surplus, - - - - 500,000 00

Transacts a General Banking Business.

ALLOWS INTBRBST ON DAILY BALANpPES SUBJECT
TO CHECK.

$1,000,000 00

TRUSTEE UNDER MORTGAGES. TRANSFER AGBN1
REGISTRAR.

BOARD OF DIRECTORS.

_ T. Jefferson Coolidge, Jr.”~President’
Frederick L. Ames, ohn_F. Anderson,
ohn L. Bremer, . Martin Brimmer

T. Jefferson Coolidge,
George P. Gardner
Henry S. Howe,
William P. Mason
Laurence Minot,
enry R. Reed, Lucius M. Sargent,

Nathaniel Thayer John I. Waterbury,
Stephen M. Weld, Henry C. Weston

Tv JEFFERSON COOLIDGE, JIL, ,

President.
C. 8 TUCKERMAN,
Secretary

Metropolitan Trust Co.

37 and 39 Wall Street. New Fork.
Paid-Up Capital ... .81,(7)00.8(8(8

by order of
money on in-

g legal <
Supreme Court. Receive depositso
terest, act as fiscal or transfer agent, or trustee for
corporations, and acceptand execute any legal trusts
trom persons or corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse, Pres. FEred’k D. Tappen, V.-Pres

Designated as a depositor

C. M. Jesup, 2d V -Pres. Be,ver,IX Chew, Secretary.
George D Coanev. Assis* in Secretary.

THE MUTUAL LIFE
Insurance Company of New York

RICHARD A. McCURDY, President.
Statement for the year ending December 31,1891

Assets, - - - $159,607,138 68

Reserve on Policies (American
. Table 4%) -
Liabilities other than Reserve,
Surplus, R
Receipts from all sources, -
Payments to Policy-Holders, -
Risks assumed and renewed,
194,470 policies, - - -
Risks in force, 225,507 policies,
amounting to -

$146,968,82208

,8495
12,030,96716
87,684,78463
18,755,71186

607,171,801 00
695,763,46108

N ote.—T he above statement shows a large increase
over the business of 1890in amount at risk, new business
assumed, payments to policy-holders, receipts, assetsand
sugalus ; and includes as risks assumed only the number
and amount of policies actually issued and paid for in
the accounts of the year.

THE ASSETS ARE INVESTED AS FOLLOWS:
Real Estate and Bond A Mortgage

Loans, - $81,345,54048
United States Bonds and other
Securities, - 67,661,45578

Loans_on_Collateral Securities,

) 10,223,903 90
Cash in Banks and Trust Compa-

aM
5,070,153 03
75,206,08549
$159,507,138 68
I have carefully examined the foregoing statement

and find the same to be correct. .
A. N. Waternouse, Auditor.

nies at interest, - -
Interest accrued, Premiums De-
ferred, etc., -

From the Surplus a dividend will be apportioned
as usual.

RERCRT G- THB EXAMINING CMMITTEE
nffi« of The Mutual life Insurance Gonpery of New York
January 25,1892
At a meeting of the Board of Trustees of thisGonrpany, heldon the
23d day of Decerroer, ultino, the undersigredwere gopainted a Gm
nittee to eanire the annual statenventfor theyear ending Decarrer
31,1891, and to erify the sare by conmparisonwith the assets of the

assignedto therm
ot o

|nﬁsummofﬁemmyard?g&ﬂeirm
bationof the system order, andaccuracy withwhich theaooountsand
vouchers have boon kept, and the busiress in general is trarsacted
H. C. von Post,
George Buse, J. H. Herrick,
Julien T. Davies, D. C. Robinson,
Jas. C. Holden.

ROBERT A GRANNISB, Vice-President.

Robert Sewell,

Walter R. Gillette, General_Manager.
Frederic Cromwell, - - Treasurer.
Emory McClintock, - - Actuary.
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February 13, 18V3J

New Y ork, February 1,1892,
«fothe Stockholders and Bondholders of the

Elizabethtown Lexington
& Big Sandy RR. Co.

The Chesapeake &Ohio Railway Company haying,
«under acontract with C. P. Huntington, purchased
from him all his securities in the above-named com-
-pany.and having agreed to offer the same terms to
other holders of like securities, hereby gives notice
that on and after this date itis prepared to receive
such securities for exchange on the terms stated
below, at the office of Drexel, Morgan &Co., New
York (who will issue temporary negotiable receipts
therefor), provided the same are deposited on or
before the 20th February, 1892.
1,000 Chesapeake & Ohio Railway Company  per
- cent gold bond of 1892 (on which interestwill be paid
from March 1,1892) to be given in exchange f°r @"
«1,000 Elizabethtown Lexington & Big Sandy Rail-
road Company first mortgage 6 per cent bond, with
March, 1892, coupon attached; which coupon will be
purchased and paid for in cash on or before July 1,
1892, to the holders of Drexel, Morgan & Co’s r6-

10 shared -coniinoh'siobk of tbe Dhesftpdake'& Ohio
Railway Company to be given in exchange for each
f1,000 debenture bond of the Elizabethtown Lex-

ngton & Big Sandy Railroad Company

1 share common stock of the Chesapeake & Ohio
Railway Company to be given in exchange for each
2 shares of the Elizabethtown Lexington & Big
Sandy Railroad Company.

The stock and bonds of the Chesapeake & Ohio
Railway Company above referred to will be part of

- the issues contemplated inits circular of January
22,1892, (addressed to the holders of certificates for
its' stock); and the securities of the Elizabethtown
Lexington &Big Sandy Railroad Company exchanged

. as above will be deposited as part of the security for
the Chesapeake & Ohio mortgage, with suitable pro-
visions for the reorganization of said Elizabethtown
Lexington &Big Sandy property, if found expedient.

By order of the Board of Directors,

The Chesapeake & Ohio
Railway Company,

By M. E. INGALLS, President.

South Carolina Railway
Company
REORGANIZATION.

NOTICE.

THE EXTENDED TIME FOR THE DE-
POSIT OF SECURITIES WILL EXPIRE
-ON FEBRUARY 15TH, 1892, AFTER
WHICH DATE SECURITY HOLDERS
WHO HAVE NOT DEPOSITED THEIR
.SECURITIES WILL NOT BE ENTITLED
TO THE BENEFITS TO BE DERIV-
ED UNDER THE REORGANIZATION
AGREEMENT, A COPY OF WHICH MAY
BE OBTAINED AT THE OFFICE OF
«THE CENTRAL TRUST COMPANY OF
NEW YORK.

FREDERIC P. OLCOTT,
GUSTAVE J. WETZLER,
F. S. SMITHERS,
OTTO LOEWENGARD,
HENRY P. TALMADGE,

Committee.
:New York, Feb. 8,1892.

G. S. ELLIS, Secretary, 54 Wall St.

Metropolitan Traction
Stock,

Controlling the
BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,
30 Broad Strert, New York.

THOROUGH CIPHER CODE.

Secresy Device Perfect: Copious Blanks: Handy Size
($1.50 each.) ($3.00 pair.) ($15.00 doz.)
GET IT FROM

PUBLISHERS, C. BURNZ,
BURNZ «& CO. or 5th Floor,
24 Clinton FI. 33 Wall st.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Richard V.Harnett&Co.
Henry W. Donald, Auctioneer.

REGULARAUCTION SALE

Stocks and Bonds,

TUESDAY, Feb. 16, at 12:30 P.M.
At the Real-Estate Exchange & Auction Boom,
Nos. 59 to 65 Liberty St.

(For account of whom it may concern.) .
100 shares American Exchange National Bank, $iuo

50 shares Commercial Alliance Life Insurance Co.,

each.
50 shares NatloneiiﬁC ank of Commerce, $100 each.
260 shares Fourth National Bank of Dallas, Texas,

100 each. ,
20 shares Bank of New Amsterdam, $100 eacn.
50 shares Thomson Meter Co., of New Jersey, $106

100 shares National Butchers’ & Drovers’ Bank, $25

22 shares Corn Exchange Bank, $100 each.
100 shares Irving National Bank, each.
12 shares Gallatin National Bank, each.
60 shares National Shoe & Leather Bank, $*00 each.
100 sggrestec anics' National Bank, $25 each

Debenture No, 7/, Series 5 Western Farm

Mort’\%age Trust Co., of Lawrence, Kan.,
due March 1,1894. 'March, 1892, coupon

$100 Harlg% Club 2d Mortgage 5 per cent Bond,

ue .
$10,000 New York Lake Erie & Western KB. Co. 4th
) Mort?eg;e 5 per cent Bonds, due 1920.
%.000 District of Columbia 3 65-100 per cent Bonds.
,000 Buffalo New York & Erie BB. Co. 7 per cent
Bonds, due 1916.

Lists at auctioneers’, 71 and 73 Liberty St.

N. B.—Sales should be received b¥]noon on Friday
to get the benefit of advertising in this paper.

STOCKS and BONDS
At Auction.

The undersigned bold REGULAR WEEKLT
AUCTION SALES of all classes of

STOCKS AND BONDS

ON
EVERY WEDNESDAY.

ADRIAN Il. MULLER & SON,
NO. 1 PINE STREET, NEW YORK.

STREET RAILWAY SECURITIES
A SPECIALTY.

Buffalo,
R(”ochester,
Syrac

ul_sg’ isvill
uisvi
Mellwaukee,
Newark,
BOUGHT AND SOLD BY

Gustavus Maas,

26 Broad Street.

St. L. Salem & Ark. 1st M. guar. 5s.
Terre Haute & Indianapolis Consol. 5s.
United Electric R’y#NashviIIe) 6s.
Housatonic RK. Preferred Stock.
Brush Electric Light (Buffalo) Stock.
Stockhridge & Pittsfield RR. Stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

Notice to Bondholders.

Notice is hereby given to the holder or holders of
the following First Mortgage Land Grant and Income
Bonds of the Texas & St. Louis Railway Company
to present and file the same in the registry of the
Circuit Court of the United States for the Northern
District of Texas, at Waco, on or before the first
day of July, A. D., 1895, then and there to receive
the dividends declared due on said bonds by said
courtin its final decree, rendered in equity cause
number 55, entitled
“JOHN W. PHILLIPS and L. B. FISH, Trustees,

vs.
THE TEXAS & ST. LOUISRAILWAY COMPANY
IN TEXAS, ET AL.”

Said bonds are numbered as follows:

612 513 614, 515, 616, 617, 699, 607, 608, 609, 610, 611
645 654, 655, 656, 657. 659, 766, 768, 769, 770, 771, 772,
773 774 775, 776. 777, 778, 779, 780, 781,782, 783, 784,
785" 786! 787, 788, 789, 790, 791, 792, 793, 794, 795, 798
797, 798, 799, 800, 801, 802, 803, 804. 805, 806, 807, 808,
809, 810, 811, 812, 813, 819, 820, 829, 830,831,832,833,
834, 835, 836, 837, 838, 839, 840.

J. H. FINKS,
Clerk U. S. Circuit Court for the Northern District of

Texas at Waco.

vil
ffiuaujciul.

New York & Northern
Railway Co.

Notice to 2d Mortgage Bondholders.

New York, February 3,1892.
At ameeting of the Board of Directors of the New
York & Northern Railway Company, held this day,
the following resolution was unanimously adopted:
WHEREAS: The Interestupon the Second Mort-
gage bonds of this Company has become a fixed
charge upon Its earnings, therefore be It

RESOLVED: That a meeting of the Second Mort-
gage Bondholders he called by the President of
this Company for Wednesday, March the 2d, 1892,
at 12 o’clock noon, at the office of the Company,
32 Nassau St., to consider the financial prospects
of the Company, and such plans and statements
as may be submitted.

In accordance with the above, NOTICE is hereby
given that ameeting of the Second Mortgage Bond-
holders of the New York & Northern Railway Com-
pany will be held at the office of the Company, 32
Nassau St., at 12 o’clock noon, March the 2d, 1892.

R. S. HAYES*, President.

mVTOTICE 1S HEREBY GIVEN THAT
i-T the MERCANTILE TRUST COMPANY, as
Trustee of the Mortgage of the WHEELING LAKE
ERIE & PITTSBURG COAL COMPANY, dated
December 29th, 1888, has received a payment of
$9,750 on account of the Sinking Fund, which amount
will be invested in the purchase of bonds secured by
said mort%a e. . .

Proposals for the sale of same will be received and
opened at the office of the Trustee at noon Tuesday
February 23rd, 1892, when the lowest offer will be
accepted, provided Itdoes not exceed 105and accrued

interest. .
LOUIS FITZGERALD, President.

New York, February 13th, 1892.

CANADIAN PACIFIC RAILWAY CO.
DIVIDEND FOTICE.

A half-yearly dividend upon the coital stock of
his company, at the rate of FIVE PER CENI _per
nnum. will "be paid on Feb. 17 next, to sharBuoiders
if recrd on that date. Of this dividend One and
ne-Half Per Cent is from the annuity provided for

a deposit with the Canadian Government and
)he Per Cent is from the surplus earnings of the

Warrants for this dividend, payable at the Agency
>fthe Bank of Montreal, 60 Wall Street, NewYor
rill be delivered on and after Feb. 17, at that agency,
Q shareholdet%s on the New YorkgI Rgglster.
"Warrants of  European shareholdérson the Lon-
ion Register will be payable in sterling at the rate of
Tour Shillings and One’Penny Half-pénny (4s. 1°d.
.er dollar, less income tax, at the Bank of Montreal,
i2Abchurch Lane, London, and will be delivered on
E about the same date at the office of the company,

ueen Victoria Street, London, England.

he transfer books of the company will be closed
n London at 3 o'clock P. M. Friday,Jan. 8, Mid in
Montreal and New York at the same hour on Satur-
lay Jan. 23, and will be re-opened at 10 o clock A.
M on Thursday, the 18th of February next.

By order of the Board,

CHARLES DRINKWATER, Secretary.

Office of the Secretary, Montreal, Dec. 22.1891

PHE WHEELING «LAKE ERIE RAIL-

A
NO 40WALL ST., NEW YOKE, JAN. 19,1892.
DIVIDEND NO. 16, ~

Ao Bhdtsnde Lo A1 e en ) PEL
er é)ngmg Dec 31.1%51. has tmgd» een declared,
*3&KKVii

,dr.ope. F.P. ««V's

ham, S«r.t,*.

PHE NEW YORK C
ST. LOUIS RAILROAD CO.

Gran« Central Depot, .1

) New Yor_k,Jan 25,1892\]

The Board of Directors have this day declared

llvidend of three per cent on the first preferre
itock of this Compan¥, payable at this office on the
ay of March next, out of the net earnings for

’hﬁ?gterg%ge){ebagokgsg}ér first preferred stock will b

elosed at 30'clock P. M. on Monday, the first day of
February, and will be reopened on”the morning of
Wednesday, the second day of March.

ioWw DIRECTORY. PR
i B KBINDING COM
Office. 205 East 12th St.. New Yo

o DIVIDEND NO. 2.
A dividend of two per cent on the preferred_stock
f this company for the quarter ending Jan. 15,1892,
as been declared and will be paid on and_after beb
S.d The tra'I:nsbfe]r_GboolBsAw;\I/} close Jan. 30 at noon
nd.reopen Feb. .
Sividénd cheeks v@lllllbe mailed to_stockholders.

W. H. BATES, Secretary.

INTING AND
PANY A
rk, J
2
e
9

an. 21,1892.

e lake erie & westers
ROAD COMPANY

A dividend of 1 per cent on the preferred stock of
this company has been declared out of the net earn-
ings for the q[l)Jarter endln% Dec. 31,1891, payable on
and after Feb. 16,1892, at the company's office, 80
Broadway, New York, to holders of record Jan. 30,
1892. The iransfer books of the Preferred Stock
will be closed at. noon on Saturday, Jan. 30, and re-
opened at 10 0'clock A. M. on Tuesday, Feb. 16.1892,

L. M. SCHWAN, Secretary and Treasurer.

rail-
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A Simultaneous Issue will be made by Messrs. J. S. MORGAN & CO., London.

Terminal
OF ST.

Railroad Association

LOUIS.

Issue of $7,000,000

50-Years 1st Mortgage 4

1-2 Per Cent Cold Bonds.

Principal and Interest payable In United States Gold Coin of the present standard of
weight and fineness.

PKISCIPAL PAYABLE

1ST OCTOBER, 1939.

Interest April 1st and October 1st, at the agency of the Company in New York.

COUPON BONDS OF $1,000 EACH,

PAYABLE TO BEARER,

With privilege of Registration of Principal.

23Wall Street
New York, Februaryllth 1892)

We offer for subscription 97,000,000 of
the above bonds at 96% per cent and ac-
crued interest, payable 10 percent on allot-
ment and the balance on or before April 1st,
1892, at the option of the purchaser. The
Bonds are now ready for delivery.

The Terminal Railroad Association of St. Lonis was
organized in October, 1889, under the auspices of the
following important lines of railway:

Clev. Cin. Chicago & St. LouisRailway Co.,
Louisville & Nashville Railroad Company,
Missouri Pacific Railway Company,

Ohio & Mississippi Railway Company,

St. Louis Iron Mountain & South, Ity. Co.,
Wabash Railroad Compnny,

and had for its object the purchase of existing and
furnishing of additional terminal facilities in the city
of St. Louis and in East St. Louisfor the trafficof the
above-named six proprietary Companies, and the ex-
change of business between them, as well as such
other railway lines as might, from time to time, be
admitted to the use of the facilities in whole or in
part.

At the present date there are eighteen lines using
the Union Passenger Station owned by the Associa-
tion.

From a letter of the President of the Association
(of which a copy may be seenat our office), it appears
that the Association is the absolute owner of 71]
81-100 acres of land in the most central business por-I
tlon of St. Louis, and through itsownership of all the
Capital Stock of the Union Railway and Transit Com-
pany of Illinois, and Terminal Railroad Company of

East St. Louis is also practically the owner of 7»
65-100 acres of land in East St. Louis, all of which are
free of incumbrance, except the mortgage securing
the bonds above mentioned. These extensive prop-
erties embrace over fifty miles of yard and storage
tracks, also extensive buildings, warehouses, ma-
chine shops, etc. The Association is now erecting a
new passenger station in St. Louis, which is estimated
to cost $1,000000 (exclusive of land, for which about
*1,000000 additional has already been paid), and will,
with its appurtenances, cover fifteen acres of the
above described area, and contains thirty-two parallel
tracks under roof.

The subscription books will be opened at

These properties, having been gradually purchased
and improved ever since the opening of the St. Louis
Bridge for traffic in 1871, have vastly increased in
value, and are believed to represent at this date, in
Real Estate alone, a sum. largely in excess of the
mortgage debt of the Association. In addition to
this, the bonds have the further and exceptional
security of the agreements with the proprietary
Companies as set forth below.

The Association is also the lessee, by assignment,
of the St. Louis Bridge'. Company & Tunnel Rail-
road of St. Louis, crossing the Mississippi River and
connecting the Company'’s property in St. Louis with
that in East St. Louis.

The Association is controlled and six-sevenths of
its outstanding stock is owned by the six Companies
above named, the remaining one-seventh being re-
served for the benefit of such other railroad as may
be admitted. This division isin pursuance of con-
tracts dated October 1st, 1889, by one of which the
Companies above named agree to use forever the
Bridge and all the property of this Company for all
the freight and passenger business controlled by
them centering in St. Louis, and agree to pay tolls
at rates to be fixed from time to time, and intended,
under ordinary circumstances, to be sufficient to pro-
vide for interest on these bonds, in addition to taxes,
rentals and other charges, and that if, owing to com-
petition, the rates should have to be reduced, and for
this or other temporary unforeseen circumstances
the net earnings should not be sufficient to meet the
fixed charges, each line would contribute its propor-
tion, to the extent of one-seventh of $1,000,000, to
make up any deficiency.

The bonds now offered were issued by the Associa-
tion to pay for the various properties acquired by
them, and to defray the cost of the extensive im-
provements thereon. They are secured by a first
mortgage to the Central Trust Company of New
York on all the property of the Association, also
(through pledge of all the stock of the Union Rail-
way and Transit Company of Illinois, and the Ter-
minal Railroad Company of East St. Louis) upon the
above described property in East St. Louis, and life-
wise upon the leasehold interest of the Association
in the Bridge across the Mississippi River and the
Tunnel Railroad of St. Louis.

A copy of the Mortgage may be seen at our office.

10 A. M. on Friday, February 12tli, 1892,

and closed at 3 P. M. on Tuesday, February 16th, or earlier on notification from Lon-
don, and allotments will be made as promptly as possible thereafter.

Theright is reserved to reject any subscriptions or to allot less than the amount subscribed for.

In default of payment in full by purchasers, the allotment and any payments will be liable to forfeiture.

DREXEL,

MORGAN & CO.

The Home Life Insurance Company,

254 BROADWAY, NEW YORK.

ANNUAL STATEMENT JANUARY 1, 1892.

Assets.

$7,654,178

Liabilities (including 4 per cent Reserve on all PoUcies, and value of all

Dividend Endowment accumulations).......

SUrplUS. ..o
Beceipts from all sources
Payments to Policy-holders..
Insurance In force (16,198 Policies)...

THE ASSETS ARE

Beal Estate and Loans on Bonds and Mortgage
U. S., Brooklyn City and other Bonds

Loans secured by collateral..
Loans to Policyholders
Cash on hand,

INVESTED AS FOLLOWS:

in Bank and Trust Companies..
Uncollected and deferred Premiums, Accrued Interest etc..

6,086,265
1,567,912
1,629,446
796,618
32,161,776

$2,013,150
3,351,869
870,488
673,821 9
245,355
499.492

$7,654,178

OFFICERS.
CHABLES A. TOWNSEND, President.

GEOBG6E H. BIPLEY, Vice-President.

WILLIAM A. MARSHALL, Actuary.

GEOBGE E. IDE, Secretary.
WILLIAM G. LOW, Counsel.
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$500,000
Rome Watertown & Og-
densburg RR. Co.

1ST CONSOLIDATED EX) ENDED 5
PER CENT BONDS, 1922.

Principal and Interest Guaranteed by

NEW YORK CENTRAL RR. CO.

COUPONS APRIL AND OCTOBER, PAYABLE IN
GOLD.

PRICE 113 AND ACCRUED INTEREST-

Unger, Smithers & Co.,

37 AND 39 WALL STREET.

36 WALL STREET, NEW YORK, 1
February 8,1892. )

THE COPARTNERSHIP HERETOFORE:
existing under the firm name of S. V. WHITE &
CO. is this day dissolved by mutual consent. Mr-
White will sign in liquidation.
S. V. WHITE,
FRANKLIN W. HOPKINS.

The undersigned have this day formed a copart-
nership under the firm name of HOPKINS BROTH-
ERS for the transaction of a general investment and
commission business in stocks and bonds, with offices
at the above address.

FRANKLIN W. HOPKINS*.
ALLISON R. HOPKINS,
Members New York Stock Exchange”

TO THE HOLDERS OF THE

Houston & Texas Central
Railway Co.

(Waco & Northwestern Division.)
FIRST MORTGAGE BONDS.

The time within which the above-named bonds can
be deposited with the Central Trust Company of
New York so asto participate in the benefits of tha
proposed reorganization of the Waco & Northwest-
ern Division of the Houston & Texas Central Rail-
way has been extended to the 16th day of February
inst. A large proportion of the bondholders have
now assented to the plan of reorganization, and the
committee reserves the right to refuse to receive, or
to impose such terms as itsees fit, upon bonds not
deposited on or before that date. Copies of the re-
organization agreement will be furnished by the
committee or their counsel, Almon Goodwin, Esq., 2
Wall Street, as also by the Central Trust Company
of New York.

New York, Feb. 4,1892.

FREDERIC P. OLCOTT
HENRY BUDGE,
GEO. S. ELLIS, Secretary, 54Wall St.fi

Charles T. Wing 6c Co.,
BONDS,

IS WALL STREET,

'1 Committee!.

NEW VYORK.

Frank 8, Wing, Henry A. Glasslord»

(Edward N. Glob». Special.

CHICAGO BURLINGTON & QUINCY
RAILROAD COMPANY

RIGHTS

BOUGHT AND SOLD BY

Clark, Dodge & Co.,

51 WALL STREET.

WALSH «& FLOVO.
No. 26 Broad Street,
STOCK BROKERS,
AND DEALERS IN INVESTMENT SECURITIES-.

WANTED—«.It. Bonds large amounts. Brok-
ers and principals address, P. O. Box 1241, Phila., Pa-
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Terms of Subscription—Payable in Advance:
For One Year

Far Six Months . 600
European Subscription (including postage) .. 1150
European Subscription Six Months (including postage). 6 75
Annual Subscription in London (including postage)— S,2 8s.
Six Mob. do. do. 0. ... Al 9s.

The Investors’' Supplement of 160 pages is issued every other
month, on the last Saturdays of Jan., March, May, July, Sept, and
Nov., and furnished without extra charge to aU subscribers of the
Chronicle. s s
The State and Citt Supplement of 184 pages is also given to every
annual subscriber of the Chronicle. .

hie cover is furnished at 50 cents; postage on the same is 18
oents. Volumes bound for subscribers at »1 00.

Subscriptions will be continued until definitely ordered stopped. The
publishers cannot be responsible for remittances unless made by drafts
or Post Offioe money orders.

Terms of Advertising—(Per inch space).

one time.....cccceeveveceeeeeeene, $ 350 Three Months (13 times)..$25 00
One Month 4times).. 1100 Six Months 26 k ).. 4300
Two Months 8 “ ). 1800 Twelve Months (52 * 58 00

London Agents:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. C., will take sub-
meriptlons and advertisements, and supply single copies of the paper at

Is. each.
WILLIAM B. DANA & Co., Pub
WILLIAM B. DANA.'[ TTH 7% Y
102 William Btfeey NBW YO
JOHN ». FLOYD. Post Office Box 958.
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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, February 13, have
been $1,339,214,120, against $1,323,175,297 last week and
91,034,708,964 the corresponding week last year. The de-
crease at Chicago is due to a holiday this year.

Week Unding February 13.

Clearings.

Returns by Telegraph. 1892. 1891. Percent.
New York.... $701,852,216 $501,403,084 +40-0
77,836,429 74,403,798 +4'8

73,623,074 52,622,139 +39-9

13,182,675 14,362,926 —8-2

Chicago 56,369,000 62,670,000 —10-0
St- Louis... 21,040,666 18,592,050 +13-2
New Orleans.. 10,052,510 10,183,866 —1-3
Seven cities, 5 days....... $953,965,570 $734,237,363 +29-9
Other cities, 5 days........ccocee... 139,846,932 126,016,213 +11*1
Total all oities, 6 days___ $1,093,802,502 $359,253,576 +27-2
All eitles, 1day........ .c..... . 245,411,618 175,455,388 +38-8
Total all oities for week... $1,339,214,120 1 $1,034,708,964 +29-4

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
covering the returns for the period ending with Saturday
noon February 6, witii the comparative totals in 1891.

The current total of exchanges exceeds the aggregate for
the preceding week nearly one hundred and sixteen millions
of dollars, of which fifty millions is at New York, leaving the
gain outside of this city $65i,370,997. The speculation in
cereals on the Produce Exchange has been much heavier than
for some time past.
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SATURDAY, FEBRUARY 13, 1892.

NO. 1,390.

Instituting comparison with the similar period a year ago,,
the exhibit is a favorable one, the increase in the total for all
the clearing houses being 18'5 per cent, while outside of New
York the excess reaches 13 per cent. All sections except the
Pacific show improvement over 1891, and at Minneapolis, Des
Moines, Omaha, Denver, Portland and Chicago the percenta-
ges of gain are quite heavy.
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See pages 297, 298, 299, 30« and 301 for our State
and City Department to-day.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

It is hardly necessary to say that the event of the
week which has overshadowed all others is the practical
union of the entire anthracite interest, which was
«announced on Wednesday. The substance of the
lease and contract which have been entered into
between the Reading Railroad Company on the one
hand and the New Jersey Central and Lehigh Val-
ley Railroad companies on the other, will be found
in our department of railway and investment news
on a subsequent page, so that we need not recite
the details of those instruments here. But, besides
bhe contracting companies mentioned, it is given out
that the Lackawanna and the Delaware & Hudson
Canal companies are both of them substantially within
the combination through an ownership of stock. No
doubt also can be entertained with respect of the
Pennsylvania, the Erie and other smaller carriers work-
ing harmoniously in line with the leading parties to
the union.

In aword then this arrangement signifies that all
misunderstandings, all differences as to a division of
itraffic, as well a3 all open or concealed hostilities have
by these acts become impossible between the roads
which have to do with this large and highly important
branch of our industries. No one can consequently
‘fail to see the benefits to be derived from the arrange-
ment. Indeed it would be difficult to overestimate
itheir importance. Summed up in a few words the
union is simply an engagement to keep the peace, and
means that hereafter instead of wasting their resources
and going through bankruptcy periodically the coal
.roads and the great coal interest are to be managed on
.strictly business principles. Outside of the contracting
parties, the only ones concerned are the security hold-
ers and the public, and they wo think ought both
to be congratulated on the result. In these days of
[National and State commissions there can be no
monopoly to fear, and with that danger removed

/the people are every way advantaged by the prosperity
=of our carriers. Even if prosperity were the source
of no other gain, we all know that a railroad is not
ffitted to serve the public with efficiency when it is
struggling for existence any better than an athlete is
in form when sick to run arace. As to security hold-
<crs, whatever may be needed to indicate the benefits to
accrue further than has already been described, the
phenomenal business at rapidly advancing prices done
.at our Stock Exchange on Thursday would seem to
suffice. But that day’s transaction was evidence of
more than that; it bore strong witness to the highly
important fact that there is not a railroad in this whole
-country which if it could be put beyond the influence
of wars and rumors of wars, is not worth more to-day
than it is selling for.

Another fact worth noting here is that silver has
dropped lower this week than it has ever touched
before. Last month, January 27, the lowest London
price was 41fd. per ounce; about ten days ago, Febru-
ary 2, it touched 41 9-16d.; Tuesday of this week it
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fell to 41£d. The lowest quotation in any previous
year was in May 1889, when 41 15-16d. was recorded.
With these very low prices now ruling there seems to
be a general disposition to hunt up the causes for this
new situation. No objection can be made to an
inquiry of that sort (other than it comes a little late),
except when the decline is treated as a great mystery.
The reasons for current low values are all on the surface,
and the whole history of the changes in price during
the last two years was as obvious when the 1890 bill
was being discussed as it is to-day, and was during that
period stated by us over and over again, precisely as
time has recorded it. We do not recall that discussion
to exalt ourselves, for it was no great merit to state what
was so sure to happen. We refer to it because it is
important, and more important now than ever
before, that the true reasons should be accepted
for the collapse, so that the country may value

at its real worth the successive futile efforts
"Congress has been making to do something
for silver. When it is fully recognized that

that this piling up of dollars or bullion in the sight of
all the world is a formidable instrument of distrust
necessarily becoming more alarming as the proportions
of the pile increase, perhaps those who own the mines
and have the most to lose by the operation will stop the
purchases. We place no consequence whatever upon
the action of the Coinage Committee this week. Mr.

Bland’s bill (which, by the way, is the most eccentric of
all the queer silver measures that have been introduced)
has no chance of becoming a law. It seems to be
pushed as a kind of bravado, a sure effect of which is
to widen, deepen and intensify the feeling in conserva-
tive classes against this great folly. Every one, how-
ever, ought to have Mr. Bland’s bill among his curios,

for one of these days, when this frenzy has been
buried with its predecessors, it will be interesting to see
how deep in error some of our legislators fell.

Although rates for money are practically unchanged
and the supply is abundant, there is a little firmer feel-
ing and this has been most apparent in commercial
paper. This change has resulted from an effort among
certain of the banks to make the interest which they
are paying on their deposits. Out of the 515 millions
of deposits reported last Saturday by our Clearing
House banks, a very large amount belongs to institu-
tions in the interior and has been attracted here by the
payment of interest, which is the practice of almost all
the members of the Clearing House. The unwisdom
of the practice has been often urged, justas it has been
in London with respect to the joint-stock banks of that
city; but discussion has made no alteration in the prac-
tice and we see no probability of its being discontinued
for the present at all events. As these deposits are
subject to call the banks are obliged to em-
ploy the money in such a way as to be
readily within reach, so it is offered in the
call loan branch of the market or on short
time. This accounts for the liberal supply of day-to-
day money and on thirty-day contracts at about 2 per
cent. . To make up the deficiency between this rate
and that which the banks are under agreement to pay,
the New York institutions endeavor to employ the
deposits of a more fixed character in long-time con-
tracts or in commercial paper, and now the inclination
is to take none of the latter below 4 per cent. This
disposition, too, seems to be quite general and the
expectation is that as the supply of paper has increased*
rates will gradually advance,
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Money on call, represented by bankers* balances,
has this week again loaned at 2™ and 1 per cent, aver-
aging 2 per cent, at which renewals have been made;
banks and trust companies quote 2 per cent as the
minimum, while some obtain 2£ per cent. The supply
of time money, on good Stock Exchange collateral,
continues abundant, and the demand is light; rates are
2 per cent for thirty days, 2£ to 3 per cent for sixty to
ninety days, and 3" to 4£ per cent for four to eight
months, rates being graded according to the length of the
loan. The offerings of money are by all the institu-
tions in this city other than banks, and from every

quarter of the interior. There is also a con-
tinued good inquiry for money from Eastern
cities on loans running until toward the end

of the year; these borrowings are in anticipation of the
collection of taxes, and in the majority of cases the
loans when made are promptly drawn against and the
proceeds placed with local institutions. Commercial
paper is in good demand, and although as said the sup-
ply is increasing it is not as yet in excess of the inquiry;
rates are 3£ per cent for sixty to ninety day endorsed
bills receivable; 4 per cent for four months commission
house names, and 43 to 5£ per cent for good single
names having from four to six months to run.

There has been very little of interest in the European
markets this week. London appeared to be sensitive
to rumors from the continent, but, so far as is shown
by the daily cables, these seem to have little foun-
dation. On Thursday there were reports of new polit-
ical troubles in Brazil, which had some influence.
A feature of the week was the fall on Tues-
day of bar silver to 41-J pence per ounce. The
cable reports discounts of sixty to ninety day bank bills
in London 2@2£ per cent; at Paris the open market
rate is 28 per cent, at Berlin it is I§ per cent and at
Frankfort I f per cent. The Bank of England gained
£802,000 bullion during the week. This, as we are
advised by special cable to us, was due to an import
wholly from Portugal of £53,000, to the receipt of
£794,000 from the interior of Great Britain, and to an
export of £45,000 wholly to Russia and Malta. The
Bank of France shows an increase of £48,000 gold and
the Bank of Germany, since the last report, gained
about £327,000 of this metal.

Foreign exchange has been firm this week, influ-
enced by a scarcity of bills and by a demand to remit
for stocks sold for European account. London seems
to have sold liberally, not only of Reading to take the
profits of the advance, but of Louisville & Nashville,
probably apprehensive that the depressed condition of
the cotton trade would unfavorably affect that road ; it
is also represented that large sales of Atchison Topeka
& Santa Fe have been made. The arbitrage houses
have promptly remitted for the stocks they have
sold instead of holding the proceeds for a time in
the market. Compared with Friday last, exchange
opened on Monday at unaltered figures, but on the
following day Baring, Magoun & Co. advanced to 486for
long and 4 88 for short, thus conforming to the rates
posted by the other drawers® On Wednesday Brown
Bros., the Bank of British North America and the
Bank of Montreal advanced to 4 86" for long and 4 88£
for short. On Thursday Baring, Magoun & Co. posted
these figures, and Brown Bros, and the Bank of Montreal
advanced sight to 489. Yesterday Baring, Magoun &
Co. and the Bank of British North America
also posted the same rates, the market -closing
strong. Bates for actual business were 4 8&£to 4 86
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for long; 4 88to 4 88] for short; 4 88" to 4 88£ for
cable transfers; 4 84J to 4 85 for prime and 4 84 to
4 84£ for documentary commercial bills. There was
an arrival of 3,997,000 francs gold—equal to 1799,»
400—on Wednesday from Europe, in transit for
Havana.

On another page we give our statement of gross
earnings for the month of January, and undertake to
account for the somewhat disappointing nature of the
results. For the first week of February the compar-
ison promises to be more satisfactory. We have had
the returns thus far for 40 roads, and the aggregate of
these shows a gain of $504,032 or 11*67 percent over the
corresponding week last year. Only four of the 40*
roads report a falling off. We are not sure just how
far the increase represents an actual improvement
in earnings. In some cases the returns embrace an
extra working day the present year. Last year the
1st of February fell on Sunday, and where the
practice is to make the first week cover the period
from the 1st to the 8th inclusive, the week in 1891
necessarily embraced two Sundays and consequently
only six working days. This year, with the first of
the month falling on Monday, the week would include
only one Sunday and leave seven working days, or one
more than in the week of 1891. Not all roads, how-
ever, make up their returns in that way, as the method
of dividing the month into weeks differs among different
roads. The Ohio & Mississippi is one of the cases
where we are specifically told that the week in 1892
comprehends seven working days as against only six in
1891. How many other instances there are we cannot
tell. It should be remembered, however, that in any
event there will be an extra day in the month the pres-
ent year, 1892 being a leap year. This extra day, if it
does not count in the returns for the first week, will
count in those for some subsequent week.

The Wabash for December presents a very good
statement of gross and net earnings, gross showing an
increase of $223,000 and net earnings an increase of
$98,000. The Illinois Central a short time since fur-
nished a statement for the half year ending December
31, in which the operations for December were partly
estimated. The audited accounts have now been re-
ceived, and they show that the actual results have
proved much better than the estimate, the latter hav-
ing been made on a very conservative basis. The later
figures show an addition of $107,175 to the gross re-
ceipts and an addition of $83,580 to the net receipts.
Under this change the net for December stands practi-
cally the same as in the previous year, instead of indi-
cating a large loss, as appeared by the early figures.
The Baltimore & Ohio Southwestern, at tbs annual
meeting of the stockholders this week, submit-
ted an abstract of its income for the late
calendar year, reflecting an increase in Qross
receipts for the twelve months of $1.71,149 and
ard an increase in net receipts of $125,530. As a re-
sult, full 5 per cent interest on the, 1st income bonds
(against 4'per centin the year preceding) was declared,
and one per cent on the second incomes. It is worth
noting here, too, that the Oregon Improvement Com-
pany this week declared a dividend of 3iper cent on
its preferred stock, payable the 1st of March, being the
first dividend since September 1890. The Mexican
Central for December reports net of $298,491 against.
$303,173, the Peoria & Eastern $51,226 against $31,-
502, and the Kansas City Memphis & Birmingham
$45,485 against $40,063.
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The Mobile & Ohio is a road which not unnaturally
feels the effects of the low price of cotton and general
depression in the South, and for January reports a de-
crease in gross receipts of $41,159. This situation
gives unusual interest to the statement of net earnings
which we have obtained for the six months from July
to December, being the first half of the current fiscal
j-ear. Several of the months in question showed losses
in earnings, but it appears that the total loss for the
six months is only $52,905, while in the case of the net,
after deducting expenses, taxes and insurance, the loss
is only $17,711. The outlays for new construction and
equipment in the six months of 1891 were only $9,757,
against $23,767 in the six months of 1890, and
total fixed charges were also slightly less, so that the
balance remaining in 1891 is just about the same as in

1890. The following is an abstract of the statement.
-Six months ending Dee. 31

Mobile <€ Ohio. 18$91. 1253590. Inc. or Dec.

. 1,662,327 1,705,108 Deo. 42,781

131,876 141,500 Dec 10,124

. 1,793,703 1,846,608 Deo. 52,905

. 1,088,709 1,122,303 Deo. 33,594

Taxes and insurance 41,300 42,900 Deo. 1,600

. 1,130,009 1,165,203 Dec. 35,194

663,694 681,405 Dec. 17,711

526,122 530,497 Dec. 4,375

187,572 150.908 Deo. 13,336

Construction and equipment .. 9,757 23,767  Deo. 14,010

SUIPIUS....ceieieiiiieeie s 127,815 127,141 Inc. 674
.Extraordinary expenditures,
repre_segtlngd new protperty
.acquired and payments on

thg principal OP c%\r trusts... 64,383 55,814  Inc. 8,519

The final surplus (not allowing for the extraordinary
expenditures, which have been provided for by the sale
of bonds) thus is $127,815. Of course, this is not an
indication of what the result for the twelve months will
be. The first half of the fiscal year, when the cotton
crop movement is heavy, is always the best half. In
1890-91 the six months from January to July, while
providing for all charges, did not leave any surplus to
add to that which had accrued during the preceding six
months. The present year there is a further uncer-
tainty in the depressed condition of the South. We
make these remarks because, as we understand, some of
the stockholders are still clamoring for a dividend. We
gave reasons on a previous occasion for thinking that
such a course would be unwise, and the fact that since
then the price of cotton has continued to decline, and
that as a result the situation in the South has become
unsatisfactory, suggests new grounds for caution and
conservatism.

On the Stock Exchange, as said above, the week has
been one of great excitement and tremendous activity»
under the announcement of the absorption of the
Lehigh Valley and the Central of New Jersey by the
Philadelphia & Reading, and the understanding that
all the anthracite coal companies are to work in com-
plete harmony. Dealings in stocks have been on an un-
precedented scale, the number of shares sold on the
Exchange on Thursday reaching 1,387,467 shares. Of
this 553,572 shares were Reading stock, though it
should be remembered that the Reading shares are only
half or 50-dollar shares. On the Consolidated Exchange
the same day the sales reached 499,660 shares, of which
151,420 shares were Reading. The advance in the prices
of the coal stocks and also in the Reading bonds has been
simply phenomenal, and though there was considerable
xeaction yesterday, quotations at the close in many cases
are over 15 points higher than on Friday of last week.
New York & New England, Erie and Ontario & West-
ern participated in the rise of the coal shares, and the
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upward movement also led to extensive covering of
short sales in Louisville & Nashville and Northern
Pacific. Richmond Terminal was likewise active and
higher the last two days. St. Paul and the granger
properties have been rather weak most of the time and
have tended downward. London has apparently sold
stocks to us freely all through the week.

The following statement, made up from returns
collected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by Shipped by Net Interior
N.Y. Banks. N. Y. Banks. Movement.

$4,159,000 $2,427,000 Gain.$1,732,000
431,000 582,000 Loss. 161,000

$4,590,000 $3,009,000 Gain.$1.681,000

Week Dndino Feb. 12, 1892.

»nifl

Total gold and legal tenders

Result with Sub-Treasury operations.

Into
Banks.

Out of Net Changein
Banks. Bank Holdings.

Banks*interior movement, asabove $4,690,000 $3,009,000 Gain.$!,581,000
Sub Treasury operations............... 15,500,000 14,900,000 Gain. 600,000

Total gold and legal tenders — $20,090,000 $17,909,000 Gain $2,181,000
Bullion holdings of European banks.

Week Ending Feb. 12, 1892.

February 11, 1892. February 12, 1891.

Bank of
Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
23,857,727 23,857,727 23,665,735 23,665,786
Prance.......... 54,871,658 50,184,131 105,055,783 46,410.000 49.640,000 96,050,000
Germany.. .. 36,300,000 12,100,000 48.400.000 27,988,000 13,994,000 41,932,000
A.ust,-Hun'y.  5,492.000 16.744.000 22,236.000 5,433,000 16.573,000 22,<*C6,000
Netherlands.. 8,165,000 6,587,000 9.762,000 4,202,000 5,471,000 9,673,000
Nat. B'lgiuro. 2,866,000 1433000 4,299,000 2,818,667 1,409,333 4,228,000

Tot.this week 126,652,305 87,048,131 213,600,516 110,517,402 87,087,333 197,604,736
Tot. prev. w’k 125,250,596 86,911,148 212,161,744 110,569,720 86,873,000 197,442,720

NORTHERN PACIFIC ACCOUNTS FOR THE
HALF-YEAR.

It is both surprising and gratifying to find now that
we have the income statement of the Northern Pacific
for the month of December that the result for the six
months from July to December (being the first half of
the company’s fiscal year) is a great deal better than
had been expected—in the amount remaining for the
stock, after allowing for interest, rentals and other
charges, better even than in the corresponding six
months of the year preceding. The general supposi-
tion had been that the final outcome for the half-year
would be rather poor, and certainly below the showing
made in the six months of 1890 and 1889. This belief,
too, seemed justified by certain well-known facts and
from aconsideration of the obviously important bearing
and influence of several leading factors affecting the
company’s traffic and income.

Thus it has been a matter of general knowledge that
the North Pacific Coast section was experiencing a re-
action from the great industrial activity which had
previously prevailed, that the “ booms ” in real estate
had collapsed, and that the lumber industry in particu-
lar was showing very marked depression. Moreover,
the company’s weekly and monthly returns of gross
earnings were making it evident that the influence of
these depressing conditions was being severely felt,
there being repeated large losses, and December espec-
ially having presented a poor comparison, the falling
off in gross receipts in that month as compared with
the corresponding month of the year preceding having
reached close on to $300,000. At the same time it was
understood that the company’s fixed charges for inter-
est and rentals would be heavier than in other years.
There was one redeeming feature in the outlook,
namely the circumstance that at the Eastern end of the
system, in Minnesota and Dakota, where the com-
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pany has very considerable mileage, the spring-wheat
crop had been phenomenally large, while farmers were
getting good prices for the same, insuring not only
a large traffic in that cereal, but also a large traffic in
general and miscellaneous articles of merchandise. On
the other hand, the advantage in this respect was in a
measure offset by the fact that in the previous year con-
ditions had been such that wheat from the Pacific Coast
was shipped east over the whole length of the company’s
lines to Duluth and Minneapolis, giving the Northern
Pacific an unusually long haul, while the present year,
with the absence of this movement, a corresponding
amount of traffic in that way was lost. Bad weather
was another circumstance which tended in a measure to
reduce traffic and income.

Such conditions had prepared the public mind for
rather a poor statement, whereas, as said at the outset,
the statement proves to be a very good one. We shall
explain further below how this result was reached, but
wish first to show that even as regards the gross and net
earnings, while of course there is a falling off from the
large totals of the year preceding, yet the loss is of
comparatively small dimensions. Thus in the gross the
decrease for the six months is only about $196,000 and
in the net about $163,000. As it was stated above that
in December alone there had been a decrease in gross
earnings of nearly $300,000, this may seem strange;
but the explanation is found in the fact that
while there was a large decrease in December
and smaller decreases in three other months, on the
other hand in September and October there had
been gains, which consequently reduced the amount of
the loss for the six months. The following compares
the figures for the July to December period in each of
the last five years.

July 1 to December 31. 1891. 1890. 1889. 1888. 1887.
Miles of road in Dec.... 4,383 4,118 3514 3,439 3277
Earnings— $ $ $ $
Freight....oooovevvvciereeees 10,302,160 10,406,692 8,942,639 7,239,701 6,760,592
Passenger... . 8442513 3554513 3285086 2911783 2,232,504
Mail............. S1 { 220906 219572 189,998
EXpress....... . J506,860 486,409 175207 155980 149,477
Miscellaneous............... J 31,438 93,905 74,594
Total....cooveviiiee 14,251,533 14,447,614 12,655,366 10,620,941 8,407,165
7,806,388 7928861 6780516 6,263916 4,275,580
(5541)  (54-88) (5358)  (5898)  (50-86)
6,355,145 6,618,753 5874850 4,367,025 4,131,585
From this comparison the favorable nature of the
mexhibit for the late half-year is very apparent, We

see that the loss in 1891 is really insignificant after the
enormous and uninterrupted gains established in the
years preceding. These gains for the six months in ques-
tion averaged in the gross two million dollars each year
in the three years from 1887 to 1890. That is, from
$8,407,165 in the six months of 1887 there was an
increase to $14,447,614 in the six months of 1890, fol-
lowed now in 1891, under very unfavorable conditions, by
adecrease only to $14,251,533. In other words, after an
increase of over six million dollars from 1887 to 1890 the
decrease in 1891 is less than two hundred thousand
dollars. So, too, in the case of the net. After rising
from $4,131,585 in 1887 to $6,518,753 in 1890, the
mdecline in 1891 has been only to $6,355,145.

The above figures cover of course simply the Northern
Pacific system itself. The company also operates the
Wisconsin Central under lease. That road for the
half-year lost a small amount in gross ($17,000) and
gained a small amount in net ($56,000). The sub-
joined statement shows the earnings for the half-year
in 1891 and 1890 for both the Waisconsin Central and
the Northern Pacific, and also the comparative figures
ior each road for December.
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Northern Pacific. Wisconsin Central.  Total both 0’s.
1891. 1890. 1831. 1890. 1891 1890.
Decembgr— $ $ ? $ $
Gross earnings... 1,935446 2281279 475625 430,007 2,461,071 2.711,286
Operat'g expens. 1105081 1,215483 284,422 281,060 1,389,503 1,496,543
Net earnings... 880,365 1,065,798 191,203 148947 1,071,568 1,814,743
July 1to Dec. 81-
Gross earnings... 14,251,533 14,447,614 2,901,574 2,919,065 17,153,107 17.366,679

Operat'g expens.
Net earnings...

7,896,3"8 7,928.861
6,355,145 «,518,753

1,729,386 1,803234 9,625,7-4 9732095
1,172.185] 1,115831 7,527,338 7.634,584

The return for December on the Northern Pacific is
thus a great deal more unfavorable than that for
the half-year, there being a loss of $296,000 in the
gross and a loss of $185,000 in the net; but this excep-
tionally heavy falling ofE follows mainly from the fact
that comparison is with a month in 1890 when the
gains had been simply extraordinary, reaching close on
to $700,000 in gross and not far from $400,000 in the
net. Even after the present falling off gross is nearly
$400,000 in excess of that of two years ago and net
almost $200,000 in excess. The Wisconsin Central
earnings for the month compare well with those of the
year preceding, and still better with those of two years
ago, the gain over 1890 being $45,000 in gross and
$42,000 in net. For the six months this road, asalready
stated, suffers adecrease of $17,000 in gross receipts, but
has an increase of $56,000 in net receipts.

If we take the net earnings of the two roads com-
bined, the loss for the half-year is only about $107,000,
the total for 1891 being $7,527,333 against $7,634,584
for 1890. On the face of the returns the charge for
interest, rentals &c. gagainst the 1891 net was much
heavier than that against the 1890 net, but at the same
time there was astill heavier increase in the income from
investments and other sources, with the result that the
surplus remaining for the stock in 1891 is $1,852,861
against $1,750,543 for 1890. This makes it interesting
to examine into the details of the charges, and in the
following all the leading items are given separately for
each of the last five years. In stating the net earnings
out of which the charges are paid, the figures for 1891
and 1890 include the combined totals of the Northern
Pacific and the Wisconsin Central, but for the years
preceding the total only of the Northern Pacific, the
Wisconsin Central not having been operated in those
years.

Northern Pacific RR. Site months ending December 31.

1891. 1890. 1889. 1888. 1887.

*

$ $ $ $
Net earnings.........cccovevrenenenne *7,527,833 *7,634,584 5,874,850 4,357,025 4,131,585

Fixed charges—
Rentals -

Wisconsin Central....... ....... 1,157,970 1,159,319

St. Paul & Northern Pacific....  60q;83 589576 474,758 406,976 338,798
Q0785 67,629
1,070 1070 1,070 1,070
Manitoba Road..........c.ccceveene 11,581 illé 11,115 11,115 11,033
Minn. Union........ccccevvinenens 23,806 23141 23124 22882 22,321
6,330
5300 115945 111,803 34,442
Northern Pacific Terminal...... 19,500 16585 36,000 36,000 34,236
3,000 3,000
350 117
Branch Roads........ 452,676 621,457 645028 511510 413,735
Taxes, Northern Pa 184,532 252,833 201,306 171,586 165,875
97,499 70,642
Funded debt interest.................. 3,350,842 3,026,122 2,445,857 2,455,511 2,281,234
33,315
Sinking funds.........cocoovevioennns (663,837 } 179,693 157,573 190,453 101,459
) ' 65821

6,580,506 6,133,436 4,234,764 3,912,174 3,369,761

946,827 1,501,148 1,640,086 444,851 761,824
906,034 249,395 *220,000 +220,549 +274,268

1,852,861 1,750,543 1,860,086 665,400 1,036,092
t Half of amount for year.

Surplus
Income from investments, &c...

Total surplus..........cccovinnenne

*Partly estimated.
+Including Wisconsin Central.

. Comparing 1891 and 1890 there are several large
changes. Thus there is an increase *of $324,000 in
funded debt interest, offset by a decrease of $169,000 in
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the rentals of branch roads, the latter following from a
conversion of branch line bonds into consolidated mort-
gage bonds, and this conversion having the effect of in-
creasing the funded debt interest. But the change that
will attract most attention is that covered by the three
items—sinking funds, general interest and miscellane-
ous—and which for 1891 are bracketed in the above.
The aggregate of these three items stands at $663,887,
against only $245,514 for 1890, or an increase of over
$418,000. Looking now at the income from miscel-
laneous sources on the other side of the account, we
find that this is reported at $906,034 for 1891, against
only $249,395 for 1890, being an increase of $656,000.
The latter increase is connected to a considerable extent
with the former, and is due, we are informed, to a
change in the method of bookkeeping. Part of the
annual sinking funds is a direct charge against income
and part is met out of the proceeds from land
sales. Heretofore it was the practice not to
enter the latter in the income statements, only
the cash contribution for sinking funds being
reported. For 1891 the gross charge for sinking
funds is given, while the amount payable from land
sales is at the same time entered as a credit to miscel-
laneous income. To this extent the increase in miscel-
laneous income is therefore entirely nominal. The
rest of the increase however is real, and is due to the
fact that the Northern Pacific has enlarged its holdings
of St. Paul & Northern Pacific stock, and consequently
gets an increased amount in dividends from that
source.

Of course nothing can be predicated as to the out-
come for the year from the results for the half-year.
The remaining six months constitute the poorer half
of the year, and until within a comparatively recent
period the company failed to earn the full half-year s
charges in those six months. The present year the
peculiar conditions prevailing make estimates especi-
ally difficult. Gross earnings for January have been
reported, and show a loss of $311,931, but this is
after a gain of no less than $574,739 in January 1891.
Better returns are expected hereafter, and indeed the
return for the first week of February just received
shows a gain of $18,456. Evidently everything will
depend upon the character of future returns. For the
present, however, it is satisfactory to know that for the
first six months of the fiscal year the surplus above
charges is larger than for the six months of the year
preceding.

RAILROAD ACCIDENTS IN EUROPE AND
AMERICA.

The most valuable part of the statistical work of the
Inter-State  Commerce Commission is that which
relates directly, or indirectly, to railroad accidents.
The statistics of traffic and operations are good enough
in their way, but they deal with a period which has
already become matter of past history. The figures
concerning accidents and safety appliances cover ground
which other authorities do not touch, and they do it
surprisingly well.  Our returns are not as good as those
of England, but it is safe to say that they are better
than those of France or Prussia. The latest official
results for the countries named are as follows.

— T2 8., 1889-90.—. /Or. Britain, 1890.-*
Killed Injured. Killed. Injuredm

assengersS.............. 286 2,425 118 1,361
Employees.... ...2,451 22,394 499 3,122
Others....c.coovvcieinen, 3,597 4,206 459 238
Il ot a | 634 29,025 1,076 4,721

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

THE CHRONICLE.

Vo1 LIV.
~—- France, 1888-----> —Prussia, 1889-90-*
Killed, Injured. Killed. Injured.
Passengers............. 36 150 20 62
Employees... 191 474 238 1,216
Others.... 152 85 144 119
Total..cooiiee 379 709 402 1,397

In addition to the figures above given the British
companies report 59 persons killed and 6,847 injured
in accidents “not connected with the movement of
“ railway vehicles.” But these with few exceptions
probably occur in connection with the cartage which
the English railroads undertake, while those of other
countries do not; and it is much fairer to omit them
altogether. The Prussian classification of persons is
slightly different from the one given in our table, and
it is possible that the injuries to employees should be
slightly increased and those of “ others” diminished.

Internal evidence ~points strongly to the conclusion
that the Prussian returns are incomplete, at least with
regard to passengers, and the French almost equally so
with regard to employees. The ratio of injured to
killed is too small in either case. A single accident
may for special reasons show an unusually small
ratio, or an unusually large one, but in the sum
of all the accidents for a year a difference in the
ratio shows difference in the completeness of the

returns. In Great Britain the ratio of injuries
to deaths among passengers is HI to 1; in the
United States 81 to 1; in France 4 to 1; in Prus-

sia 3 to 1. Such differences are too great to be
fortuitous. When an army commander reports
small proportions of wounded as compared with Killed
we generally suspect the returns to be defective; for
careless returns give a considerable part of those actu-
ally killed, and a very much smaller part of those in-
jured. The same difference between countries, though
less strongly marked, is observed in injuries to em-
ployees. In Great Britain the ratio is 6 to 1; in the
United States 9 to 1; in Prussia 5 to 1; in France 21 to
1. The British ratio should probably be increased by
the inclusion of some part of the injuries reported as
not directly connected with the movement of railway
vehicles. The returns of accidents to “ others” in all
countries are incomplete on their face. The injured
take care not to report themselves; even the killed are
not always adequately reported; and in the United
States at any rate, by far the largest proportion are
trespassers for whose fate the railroad is scarcely re-
sponsible. In international comparisons it is fairest te
leave this class wholly out of account.

To determine the proportionate liability to accident,
in the several countries, the following statistical units

will be useful:
Miles

Train Em. Passengers Passenger

Reported. Miles.  ployees. Carried. Mileage.
United States......... 156,000 721,000,000 749,000 492,000,000 11,850,000,000>
Great Britain........ 20,000 314,000,000 *375,000 817,000,000 *8,000,000,001
France....1... 21,900 *150,000,000 230,000 234,000.000  4,650,000,000
.................... 14,600 120,000,000 255,000 235,000,000  4,200,000,000'

¢Estimated.

Comparing the United States with Great Britain we-
find that we have much fewer accidents per mile of
line both to passengers and employees; but on any
other basis we compare most unfavorably. With one
and two-thirds times our number of passenger journeys.,
and nearly three-quarters our passenger mileage, Great
Britain has but two-fifths our number of passengers,
killed and half our number injured. With half
the number of our employees and three-sevenths,
of our train-mileage, she has but one-fifth the deaths
and one-seventh the injuries to employees that we do.
If our statistics were as complete as the English the
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Tatio would be still more unfavorable. If we compare
ourselves with the incomplete figures of France or
Prussia, we find that with but two or three times the
number of passengers or passenger mileage we have ten
times the number of passengers killed; and that with
three times the number of employees and five or six
times the train mileage, we have ten times as many
deaths in the service as Prussia and thirteen times as
many as France.

It is not hard to find reasons for the greater number
of accidents in England and America as compared with
Germany or France. In the first place, as already sug-
gested, the Continental figures are probably incomplete.
Then we get more service and better service out of
our railroad facilities. We run trains a great deal
faster and we make our employees do more work. It
will be seen from the tables already given that America
shows nearly 1,000 train miles annually for every em-
ployee, and England more than 800, while France has
only 650 and Germany not quite 500. So far as this
represents overwork it is bad; but so far as it rep-
resents superior efficiency, it is thoroughly good—good
onough to be purchased at the cost of affew more acci-
dents.

But, as between England and America, we .cannot
make so self-complacent a comparison. The difference
-against us is not counterbalanced by superior efficiency
on our own part. If English railroad practice is worse
than ours in some respects, it is better in others ; and
though its results are different from ours in many re-
spects, they are thoroughly first-class in their way.

From one class of accidents to which our employees
.are liable—coupling accidents—the English roads are
-comparatively free. In America they have caused 369
deaths and 7,842 injuries to employees; in England
only 16 deaths and 324 injuries. But this difference is
so counterbalanced by extra risks attendant upon
switching and making up trains in England that there
is, perhaps, less difference in risk in this class of
<employment in the two countries than would appear at
first sight. If we are at a disadvantage in car coupling
we have a great advantage in brake facilities and other
means of controlling trains—an advantage which should
go far to make up for our inferiority in permanent
way and signals. We should hazard the opinion that
it is not so much in appliances as in organization and
discipline that the difference between the two countries
is to be sought. In .England the companies have so
long handled a large traffic that each man knows
exactly what he must do himself and what he must rely
on others to do. There is no such widespread “ per-
missive blocking” or discretionary order system as with
ns. In this country we have not yet outgrown the tra-
ditions of atime when the country was thinly settled and
railroad traffic but slightly developed. @ When there
are but two trains a day, an engineer can and must be
allowed to use his head. If he slackens speed when
there is likely to be a train in the neighborhood, he
oan make it up on the next long stretch. But if an
mengineer on the New York Central should try to apply
that rule, he would have to slacken speed half the time
and arrive at his destination several hours late. The
oniy safe rule on a crowded road is to define the respon-
sibility; to fix upon the engineer the duty of obeying
signals and upon some one else the duty of giving
them. Verdicts of a coroner’s jury, like that in a
recent case, holding everybody responsible for pretty
much everything, has the practical effect of holding
nobody responsible for anything. As long as such
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views prevail on the part of the public and the railroads,
we must expect increased danger from accidents, until
the growth of fast passenger traffic forces us to adopt
the kind of organization fitted to deal with it.

RAILROAD GROSS EARNINGS IN JANUARY.

The statement of gross earnings for January is
hardly as satisfactory as could be wished. There are
some strikingly large gains by individual systems, but
also some strikingly large losses, and the net result is a
gain in the aggregate of less than a million dollars—
$993,796, or 2*57 per cent. Moreover, out of the
whole 139 roads included in our statement, 73 show
some falling off from January 1891, either large or
small.

In seeking to account for this state of things we are
met (1) by the fact that, the month of January this
year contained five Sundays while the month last year
contained but four Sundays thus leaving only 26 full
working days in 1892 against 27 working days in 1891;
(2) that the weather interrupted traffic movements in
many different parts of the country; (3) that two prin-
cipal sections, namely the South and the Pacific Coast,
suffered from severe business depression, and that gen-
eral trade was rather dull and inactive nearly every-
where; (4) that in the South there was also a heavy
falling off in the cotton movement; (5) that there were
diminished receipts of hogs and provisions in the West
and that some of the Northwestern lines into the Lake
Superior region apparently also sustained a decrease in
their mineral ore traffic; (6) that taking the country
as a whole comparison is with earnings which had
been successively idcreased for several years. As against
these unfavorable influences, about the only prominent
favoring influence of Ilarge magnitude was the
heavy and general increase in the movement of grain,
resulting from last season’s exceptional crops.

As regards the occurrence of the extra Sunday, while
this does not mean the loss of an entire day’'s business,
since most of the roads run a few trains on Sunday,
especially for passengers, yet the difference between the
earnings of aweek day and a Sunday is marked, and
the effect on income important, especially in the case
of the large roads whose earnings average a hundred
thousand dollars or more a day. In reference to the
comparison being with heavy earnings last year, it is
well to recall that our statement at that time proved
better than expected—that the gain over the year pre-
ceding (1890) amounted to $2,160,328, that this fol-
lowed a gain of $4,003,039 in 1890 over 1889, which in
turn followed a gain of $2,309,922 in the latter year,
and larger or smaller gains in the years preceding back
to 1886. Of course in the case of many individual
roads the comparison has not been so favorable, but
taking the. roads collectively, as contained in our state-
ments, it is evident that January has been a good
month for several years. The following summary of
the monthly aggregates since 1886 will show the situa-
tion in this respect at a glance.

Mileage. Earnings. Increase or
January. Year Year Year Year Decrease.

Given.  Preceding. Given. Preceding

Miles. Miles. $ t $
Jan., 1887 (97roads) 66,127 53,592 22,199,905 18,371,020 Inc. 3,828,885
Jan., 1888 (101roads) 60,612 67,711 21,673,019 20,873,196 Inc. 799,528
Jan., 1889 (118roads) 70,758 67,511 26,338,785 21,028,863 Inc. 2,309,928
Jan., 1890 (151 roads) 83,983 82,010 31,292,250 30,289,211 Inc. 1,003,039
Jan., 1891 <155roads)  ©0,099 87,292 36,773,531 31,613,203 Inc. 2,160,828
Jan., 1892 (139roads’ 96,386 91.313 "39.71S.075 38.721279 Inc. 993,796

In relation to the effect of the weather, there was no
general or widespread storm or snow blockade, such as
sometimes occurs in January. And yet the conditions
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were locally unfavorable nearly everywhere in the
South, the Southwest and on the Pacific Coast. In
the South the weather was quite generally bad for a
time, there being very heavy rains, especially on the
Atlantic Coast and in the Eastern Gulf States, causing
floods and freshets, which, aside from the direct damage
they did, retarded the movement of cotton. At Mont-
gomery our weekly telegram one week showed a precip-
itation of nearly fifteen inches—the heaviest on record.
This was followed later by a decided fall in tempera-
ture, with ice and very cold weather, such asis quite
unusual in the South. Gn the Pacific Coast, in South-
ern California, severe cold weather also occurred, great
damage to growing fruits from that cause being reported.
There wa3 at the same time a snow storm which
extended through Texas and all over the Southwest,
and which while apparently causing no actual blockade,
interrupted traffic and business for the time being.
The Atchison is one of the roads which suffered in
that way. The St. Louis Southwestern reports having
suffered from bad weather and by a stoppage of traffic
by ice. The Missouri Kansas & Texas explains its loss
of earnings as due to the strike on the San Antonio
& Aransas Pass Road, stopping the interchange of
traffic with that line, and also to the temporary suspen-
sion of coal mining in the Indian Territory, owing to a
disaster at the McAlester mines.

In reference to the contraction in the cotton move-
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The Illinois Central likewise brought in more cotton
than a year ago (1,577 bales more), but the deliveries
by the New Orleans & Northeastern were only 22,865
bales against 39,531 bales, by the Louisville New
Orleans & Texas 71,226 bales against 77,876 bales, and
by the Texas & Pacific 42,408 bales against 45,911 bales.

In the West and Northwest the larger grain move-
ment was a decidedly favoring influence. The receipts
of wheat, corn, oats, barley and rye were all largely in
excess of a year ago. Of wheat the receipts at the nine
principal markets in the West for the four weeks end-
ing Jan. 30 1892 were 9f million bushels, against less
than 6 million bushels in the corresponding period last
year; of corn the receipts were 12f million bushels,
against only 5™ millions ; of oats 7 millions, against 51-
millions. Altogether the receipts of wheat, corn, oats,
barley and rye in the four weeks of 1892 were 32,870,-
919 bushels, against only 19,227,295 bushels in the four
weeks of 1891; that is, there was an increase of over
13£ million bushels, equal say to 300,000 tons of freight.
From the following detailed statement in our usual
form it will be seen that the gain in wheat is pretty
well distributed between the spring-wheat and winter-
wheat points, but that the gain in corn occurred chiefly
at St.-Louis, the receipts at that point for 1892 being
over 6 million bushels, against only about 1 million
bushels in 1891.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JANUARY 30.

ment, the gross shipments overland fell off 52,442 bales ﬁ!&w) ‘(’gheﬁt)' (%"rﬂ’) (tc))atﬁ,) %garlre_lyj (gy%)
H - S. usn. usn. usn. usn. usn.
as compared with the same month last year, while the chi
. icago—
- 5683 1574453 3741552 4,165655 1398514 314,198
receipts at the Southern outports f(_ell off over two hun- 1892 S99 LR 303 1RGSR 13BN L%
drs_ad thousand bales, the tota_ll receipts for January 1892 257507 770638 110890 476000 806225 78,023
being only 597,496 bales against 801,184 bales for Jan- 298961 394917 67,680 360000 692520 95964
111993 1269411 6012140 1071045 383800 25580
uary 1891. AIFogether therefore the Io_ss was over a 183 28 12045 S0 T8 B R
quarter of a million bales. The following table will 6130 256100 740000 18900 7100 25100
show that the loss was not only large but general. : 4700 62204 110146 4827 1700 3510
1805101 11160 207980 99445 132553 99,467
RECEIPTS OP COTTON AT SOUTHERN PORTS IN JANUARY 1892, 1891, . e 91791 102:828 1271885 93,’780 60:438
1890, 1889 AND 1888.
25071 93800 57408 164616 37,792
Ports January. 76 237244 168610 247,000 50544 1,400
1892. 1891 1890. 1889.  1sss. 14,700 63000 2024400 1080,000 199900 31,903
05537 88617 76328 65190 47422 750 48500 998400 761000 134400 15950
7998 7621 8009 8134 1,203,580
NeW OFleans....................ccoooe. 283138 304,601 258855 246,664 190,813 . 339,751 785 il
Mobile....... 18177 39813 28006 37175 28458 _ Minneapolis—
Florida 2727 1700 4627 2809 1587 1892 : 4108
Savannah..... 59,780 101,867 83917 75373 61371 Y
Brunswick, &c... 18221 19,955 33126 30515 7,166
y ’ ' ' y . 9625046 12,785,633 7,058769 2935698 474,773
Charleston............ 26238 47,322 18586 38663 30,339 %gg%::::::::::::::::::: 83%%3‘1‘ 5044439 5183064 6400406 2,364,518 334,86»
Port Royal, Ac.. 63 96 370 3,028 965
Wilmington........ 6,709 21,659 11,817 11542 10,085 Making up the figures at Chicago for the even
Washington, &c 365 998 948 1,303 674 . .
NorfolK..........oooon. 42267 94307 45338 58679 42078 month, aggregate grain receipts for January 1892 are
West Point, &c.. 85981 73228 49812 6580 82927 | |f mijllion bushels against 8f million bushels in Jan-
TOtAl oo 697,496 801,184 613234 644,865 474,765

With the exception of Galveston, El Paso and Florida
all the ports thus record diminished receipts as
compared with last year. It will be observed, however,
that the Atlantic ports have sustained the largest
decreases, Savannah having receipts of only 59,780
bales against 101,367 bales, Charleston 26,238 bales
against 47,322, Wilmington 6,709 bales against 21,659,
Norfolk 42,267 against 94,307, and West Point 35,981
against 73,228 bales. Mobile also has a large loss,
reporting receipts of 18,177 bales against 39,813 bales,
but at New Orleans the loss is comparatively small (the

uary 1891, being an increase of 3 million bushels.
Going back to 1890, however, we find that the receipts
then were over 13 million bushels, so that at Chicago
at least the movement was not as heavy as two veara
ago. The following table giving both the grain and
provisions receipts confirms what was said above as to
the latter having been smaller than in 1891. There is
a falling off of 1,543 barrels of pork, 7f million pounds
of cutmeats, almost a million pounds of lard, while the re-
ceipts of live hogs were only 977,000, against 1,068,000.

RECEIPTS AT CHICAGO DURING JANUARY.

. R R . Receipts.
receipts being 283,438 bales against 304,601 bales) while . ecelpts - - .
: 1892. 1891. 1890. 1889. 1888. .
at Galveston, as already said, there was actually a

- - WheatJmsh. 1,672,474 762,353 694,075 517,017 685,977 1,093,48»
small increase. These figures suggest an enlarged cot- com. .bush. 3911126 2892666 7172970 3694597 2870238 3,374,219
isi Oats., bush. 4,322,071 3574423 .369,311 2625168 2,281,022 2,746,844
t01.'1 rtnovem.ent from Lowsmnq and parts of Texas, and Bue bush 730 24167 270i7L 124818 103149 40722
this is confirmed on an analysis of the receipts at New Barleybush. 1473928 17298897 1336435 1407742 1075217 1141106
rlean howin h Moragan's Louisian Tex Total grain 11,726939 8732506 13170982 8369.340 7915603 8,396,376
Orlea S S 0. 9 that organ's ouisiana & e as Flour., bbls. 530.310 369,318 457,195 282,197 572,254 586,926
road brought in 30,136 bales the present year against pork. . bbls. 2,204 3747 4312 6,187 6.786 9,173
i H H Cutm’ts.lbs. 21,825871 29,216,606 28,844,059 19,215,152 13,042,206 21,942,049
only 22,853 bales in January last year, while increased Card o lbe 1050807 11370504 12885824 6761712 5269501 10,635,442
amounts also came from the Red and Ouachita rivers. LivehosrsNo — 977.334 1068260  807.798 483687 584734 541,862
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In the character of their exhibits of earnings no two
groups present such a striking contrast as the North-
western and the Southern. The former, aided by the
large crops and the exceptionally heavy grain move-
ment, have almost uniformly good returns, while the
Southern roads, affected by the great falling off in the
cotton movement, the bad weather and the gen-
eral business depression, make almost uniformly bad
exhibits. Out of 31 Southern roads all but four report
diminished earnings. Out of 20 Northwestern roads
all but three report increased earnings. We have said
above that our statement contains many strikingly large
gains and many equally striking large losses. It is not
difficult to infer what section the latter come from.
As a matter of fact, with two or three exceptions the
large losses are all made by Southern or Southwestern
roads. The heaviest loss of all is that of $311,931 on
the Northern Pacific, but this comes after a gain of
$574,740 in 1891. With that exception and a los3 of
$59,864 by the Mexican Railway and a decrease of
$43,951 on the Louisville Evansville & St. Louis, due
to the caving in of a tunnel, the large decreases are all
supplied by the group mentioned. Some of these de-
creases are very noteworthy indeed. Thus the Rich-
mond & Danville system reports a falling off of $189,-
180 and the East Tennessee afalling off of $183,993.
Even such a small road as the South Carolina loses
$63,876. The Missouri Kansas & Texas has lost $91,-
107, the Texas & Pacific $68,895, the Cincinnati New
Orleans & Texas Pacific $54,720, the Mobile & Ohio
$41,159, the International & Great Northern $39,505,
the Memphis & Charleston $33,835, the Louisville &
Nashville $33,070 and the Louisville New Orleans &
Texas $31,104. The following is a full list of all losses
above $30,000 and also all gains above $30,000.
PRINCIPAL CHANGES IN GROSS EARNING3 FORJANUARY.

THE CHRONICLE.

Increases. lacreases.

Chicago Mil. & St. Paul. $4=74,721 Rio Grande Southern.. 30,010
Canadian Pacific.......... 239,779
Chicago R. Isl. & Pac.. 191,058 Tot.(represent'g26rds.)$2,178,392
Atchison and San Fran. 166,149 Decreases.
Great Northern (3rds.) 164,399 Northern Pacific............ 311,931
Wabash..:......cocooet 133,308 Rich. & DanV|I|e(8 rda) 139,180
Mo. Pac. and Iron Mt.. 131,809 East Tenn. Va. &G 183,993
Burl. Cedar RaIJJ &No. 80,077 Missouri Kan. & |exas 91,107
Chic. St. P City... 72,244 Texas & Pacific 68,¢95
Minn. St. P. &S. S. 63,336 South Carolina.. 3.87
Kan. C. 11 S & M........ 58,926 Mexican Ra|lway 59,864
Toledo St. L & K. C... 49,035 Qin. N.O. & T. P. (5 rds. 54,720
Col. Hock. Val. & Tol 45.705 Louisv. Evansv. <eSt. L ,951
lowa Central............... 45,773 Mobile & Ohio........ 41,159
Chesapeake tOhio....... 44,642 International & Gt. No 39,505
Denver & Rio Grande.. 43.L73 Memphis & Charleston 33.835
St. Jos. &Grand Island. 39,834 Louisville & Nashville 33,070
Mexican Central........... 35,060 Louisville N. O. & Tex 31.104
Lake Erie <t Western.. 32,910
Ohio & Mississippi....... 32,424 Total (25 roads)............ $1,246,190

The St. Paul leads all other roads in the amount

of its increase, having added no less than $474,721 to
its total for the previous year. The Canadian Pacific
comes next with $239,779 gain, then the Rock Island
with $195,058, the Atchison and San Francisco with
$166,149, the Great Northern with $164,399, the
Wabash with $133,308, the Missouri Pacific with $131,-
809, the Burlington Cedar Rapids & Northern with
$80,077, the St. Paul & Kansas with $72,244, the

Sooff road with $63,326, the Fort Scott & Memphis
with $58,926, and various others for smaller amounts,
the granger roads predominating.

It is worth noting that the Northwestern roads, which
this year have such heavy gains, last year had gains,
too, in many cases. This is true of the St. Paul, the
Manitoba, the Burlington Cedar Rapids & Northern,
and several others. It is not true of the Rock Island
and the Burlington & Quincy. The latter, however, is
not included in our present statement, nor are the
Chicago & Northwestern and the Omaha, since these
roads do not furnish early preliminary estimates of
heir earnings. The following compares the January
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earnings of the more prominent Northwestern roads

for the last six years.
EARNINGS OF NORTHWESTERN LINES.

January. 1892. 1891. 1890. 1839. 1888. 1887.
$ $ ( $ $

Burl. Ced. B. &No. 831,811 251,734 216,183 205627 208245 220,308
Chic. Mil. &St.Paul 2,420,917 1,946,196 1,794,411 1,655,909 1,452,046 1.490,239
Chic. B. I. & Pac.. 1,292545 1,097,487 1,321,824 1,188,098 1,013,648 *902,613
lowa Central......... 173114 127,341 122,939 116,661 98,272 109,446
Milwaukee & Nor.. 117,587 128,601 99,909 79,987 67.886 64,482
Minn. & St. Louts.. 131,078 109,700 104,785 83,390 88,600 117,845
St. Paul & Duluth. 119,893 90,699 87,243 60,119 64,511 98,857
St.P.Minn.&Man. 798945 654,882 509,283 894,117 482,421 459,251
WIs. Central lines. 370,837 371,720 325579 256,634 228,012 216,535

Total............... 5,756,507 4,778,340 4,582.156 4,038,542 3,701,621 3,679,476

*Not Including the lines west of Missouri Blver.
It has already been remarked that the Northern

Pacific has suffered a heavy lo3s, and the Rio Grande
Western also falls slightly behind, but the Canadian

Pacific, on the other hand, continues its upward course.
EARNINGS OF PACIFIC ROADS.

January. 1892. 1891. 1890. 1889. 1888. 1887.
$ $ $ $ $
Canadian Pacific.. 1,605,000 1,865221 1,034,122 956,558 847,514 690,100
Northern Pacific... 1,440,209 1,752,140 1,177,400 1,183,398 703,607 571,421
Bio Grande West.. a180,650 195075 116,825 121,900 91,359 71,559
Total................ 3,312,433 2,328,347 2,261,856 1,642,480 1,333,086

a Fourth week not reported ; figures taken same as last rear.
lu the Southwest the returns are decidedly irregular,

the roads running through the cottou section showing
losses as a rule, while those in the grain districts gen-
erally show gains. Thus it happens that out of 22
roads 10 report an increase and 12 a decrease. The
Texas & Pacific and the International & Great Northern"
are among the latter number, and it may be surprising
to Mr. Reagan of the Texas' Railroad Commission to
hear that in both cases the decreases follow decreases
in the year preceding too—that is, the Texas & Pacific
has lost $68,895 this year after $45,833 decrease in
1891, and the International & Great Northern has lost
39,505 after $45,962.

EARNINGS OF SOUTHWESTERN GROUP.

January. . 1802 1891. 1890. 1889. 1888.. 1887.
$ $ $ $ $ $

Atch.T.&S.F* 2,516,092 2,330,814 2,279,162 1979175 1,707,772
Den.&BioGr- 694,800 651,627 600.491 572,592 588,437 545,650
K.C.Ft.S.&M. 426,050 307,124 410,028 382,729 382,360 408,560
Mo. Kan. &T. +022.654 +713,701  +051,079 470,842 455,123 607,007
St. L. S'thw'n. 349,100 350,300 384,713 265,801 214,470 100,034
St.L.&SanF. 443,798 480,758 448,774 429,237 390,920 359,172
Texas & Pac. 545,194 614,089 659,922 529,794 540,675 524,569

Total.......... 5,597,688 5508473 5.420.707 4,030,170 42037571  ...........

*Whole Atchison system except St. Louis & San Francisco. +Kansas City &

Pacific included In these years.
In the case of Southern roads there had been no very

decided increase iu earniugs last year, notwithstanding
the heavy cotton movement, and this makes the present
large loss all the more significant. We have stated that
out of 31 roads in that section (taking simply the roads
east of the Mississippi) only 4 have increased earnings
thisyear. These four are the Chesapeake & Ohio, where
the coal traffic predominates, the Louisville St. Louis
& Texas, which is getting some of the through traffic;
which the Louisville Evansville & St. Louis is losing by
reason of the accident in its tunnel, the Georgia Pacific
in the Richmond & Danville system, and the Lynch
burg & Durham.

EARNINGS OF SOUTHERN GROUP.

January. 1892. 1891. 1890. 1889; 1888. 1887.
« $ « $ » $

Chesapeake &Oblo 699,306 654,664 618917 442737 420431 354,190
Cin.N.O.& Tex.P.* 681,225 735945 775593 691,459 582,743 574,946
E.Tenn.Va. &Ga.. 681,992 765985 712423 +510,641 +409,444 +422 487
Louisville & Nash. 1,567,445 1,590,515 1,571,327 1,398,847 1,300,817 1,227,769
Louisv. N.O.& Tex 341685 372,789 374905 256,009 241,528 218,083
Memphis &Char.. 125289 159,121 172514 102520 157,940 156,246
Mobile & Ohio...... 281,920 323085 291,637 284,202 202210 236,015
Norfolk & Westt.. 056,786 661,645 657,620 601,588 485974 392,816
Rich. &Danv.syst. 982,320 1,171,600 1,154,027 920,217 831,640 698,828
South Carolina.... 113870 177,746 142284 134588 127,577 98,132

Total............... 0.021,841' 6,612,994 6,471,347 5,303,408 4,828,304 4,379,491

t Includes_Scioto Valley & New England and Shenandoah

* Entire system.
tNot including Mobile & Birmingham and Louisville

Vallet%for all the yeac.
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The Middle and Middle Western group of roads,
mwhich includes the leading East and West trunk lines,
also presents a large list of losses, the returns being de-
cidedly irregular on the whole. The losses and gains
are quite evenly distributed, there being 22 of the for-
mer and 30 of the latter. The Wabash has a heavy in-
crease and the Columbus Hocking Valley & Toledo
and some other bituminous coal roads likewise show
greatly improved results. The Hew York Ontario &
Western has lost by reason of the restriction of the an-
thracite coal output.

THUNK LINES AND MIDDLE AND MIDDLE WESTERN HOADS.

January. 1892. 1891. 1890. 1889. 1888.
$ $ $ $ $

Balt. &0. Southw. 210976 185006 188521 179,705 170,900 182,831
Buff. Roch. & Pitt. 214280 191,422 117,766 183387 160509 123416
Chicago &East. 111 307,727 296820 227,287 216,846 205389 183475
Chic.&West. Mich. 110205 109,311 98260 97,843 87,384 84,859
Cl.Cin.Chic&St.L 1,052,228 ,1,076,897 1,017,992 871,213 *836383 *827,974
Col.Hock. V.& Tol. 250,749 205044 167,411 199476 205138 21159
Bet. Lansing &No. 83638 86650 77811 70427 64770 74417
Bvansv.&Terre H. 91,335 92,692 74,831 66,553 64,245 54,610
Flint &P. Marq.... 241092 253935 228111 292,062 194396 172904
GrandRap. & Ind* 213902 212919 201,248 205513 188735 179522
Gr. Trunkof Can.t 1,339,178 1,347,583 1305150 1,252,064 1,117,602 1125793
Lou.Evans.& St.L. 69,430 113381 75523 87,683 75661 64,958
Louis.N.A. &Chic. 196570 192903 169,260 177,420 147,057 139417
N.Y.Cent.&H.R.IT 3321,860 3,318,837 3206443 2962462 2,929,902 2,899,289
Ohio & Mississippi. 360,637 328213 319,768 318922 304827 295219
Pittsburg & West. 149441 152,009 166,101 109599 142853 153106
StLA.&T.H.brs.. 110003 113302 97,440 78603 78840 74085
Tol. &Ohio Cent.. 116061 105152 95800 81456 108212 85956
Wabash............... 1128160 994,852 1,121,909 898,637 870,765 884,444
West. N.Y. &Pa.. «274675 290575 256,272 247290 212,759 183809

Total.... 9,848.207 9,667,533 9.212.934 8573,164 8,166,307 8,007,733

t Pour_weeks. t For these years we have added together Clev Col. Cin

&ind, Cin. Ind. St Louis & Chic, and Cairo Vmcennes&Chl f Borne
Watertown 8: Ogden (burg |ncluded for all the years. a o rth week not
reported; figures taker same as last year. *All lines.

GROSS EARNINGS AND MILEAGE IN JANUARY.

Gross Earnings. Mileage.
Name of Road. i
1892. 1891, Decrense | 1892. 1891
$ $ g

At Il. Top. &S. Fe... 2,374,297 2,207,268 -f167,029 6,538 6,527
R'dsj'ntiyown’d.Lj. 1,795 123546  +18,249 587 58

Bt. L. $eSan Fran.. 443,798 480,758 —36,960 1,323 1,329
R’dsj'tly own'n. ia. 138,917 121,086 +17,831 536 536
Balt. * ‘Ohio Southw. 210,976 185,006 +25,970 281 281
Blrm’ham &Atlantlc 2,75 5,65 —2,89. 22 22
Buff. Roch. & Pitts.. 214,280 191,422 +22,858 304 304
Burl. Ced. Rap.ifc No 31,811 251,734 +80,077 1,083 1,046
Canadian Pacific... 1,605.000 1,365,221 +239,779 5,731 5,568
Char. Cin. & Chic 10,220 12,915 —2,69 175 175
Chesapeake & Ohio.. 699,306 654,664 +44,642 970 931
Chic. East III|n0|s 307,727 296,820 +10,907 436 436
Chic. Milw. & St. P.,. 2,420,917 1,946,196 +474,721 5,721 5,659
Chic. Peo. &St Loms 98,8 73,776 +25,122 316 31
Chic. R. Isl. & Pac... 1,292,545 1,097,487 + 195058 3,461 3,354
Chic. St. P. & Kan. C. 3394 67,220 72,244 854 863
Chic. (feWest Mich.. 116,265 109,311 +6,954 489 489
On.Georg. &Ports.. 4 4,501 —32 42 42
Cin. Jack. & Mack 51,50 55,767 —4,260 345 345
Cin. N. Orl.&Tex. P .. 319,457 353,54 —34,092 336 336
Ala. Gt. Southern.. 148,544 159,665 —11,121 295 295
N.Orl. & Northeast. 102,556 103,678 —1,122 196 196

g Ala. & Vicksburg... 55,545 9,16 —3,624 143 143
Vicks.Shrev. &Pac 55,123 59,884 —4,761 170 170
Cin. Northwestern.. 1,48 1,571 —90 8 8
Ginn. Ports. & Vir.. 14,506 16,674 —2,168 106 106
Col. & Mayswlle 77 671 +100 19 19
Cin. Wab. & Mlch_ 52,157 44,075 +8,082 250 205
Clev. Akron & Col 68,424 70,000 —1,576 194 194
Clev. Cin.Ch. &St. T .. 1,052,228 1,076,897 —24,669 1,587 1,632
Peoria & East. Div. 141,37 21,441 + 19,931 351 351
Cleveland & Marietta 25,635 30,052 41 105 105
Colorado Midland 159,344 168,906 —9,562 350 350
Col. Hock. Val. & Tol. 250,749 205,044  +45,705 327 325
Col.Shawnee& Hock.. 49,045 1,69 +17,351 155 155
Colusa (fe Lake.......... 1,4 1,741 —31 22 22
Current River.. 7,365 13,811 —6,446 82 82
Denv. &Rio Grande.. 694,800 651,62 +43,173 1,637 1,575
Des MoinesNo.&Wesl 30,276 21,614 +8,662 157 157
Det. Lansing &Nor. 83,638 86.65C —3,012 323 323
Dul. So. Shore & Atl. 124,746 124,106 +64C 589 589
Duluth’ & Winnipeg.. 10,62 5,38 5,244 85 81
E. Tenn. Va. & Gfa 581,992 765,985 —183,993 1,611 1,575
Elgin Joliet & East.. 64,656 46,297 +18,359 164 164
Evans. & Indiana 28,184 26,509 +1,675 153 153
Evansv. & T. Haute. 91,33 92,692 —1,35 161 159
Flint &Pere Marq 241,092 253,965 —12,873 627 627
Fort Worth & Rio G.. 19.29C 17,36£ + 1,927 144 113
Ga. South. & Florida. 60,726 63,374 —2,648 285 285
Gr.Rapids & Indiana. 168,382 166,617 +1,765 428 419
Cin. Rich. & Ft. W. 31,314 31,41 —10 86 86
Other lines.............. 14,2 14,88" 62 62
tGr. Trunkof Canada 1,339,178 1,347,58c —8,405 3,49( 3,487
tChio. & Gr. Trunk, 94,669 94,131 +238 33 335
tDet. Gr. Hav.&Mi 7,81 9,95 —2,142 189 189
Gt. No—S.P. M. &M 798,945 654,862 +144,083 3,078 3,024
Eastern of Minn... 2.08 40,64c +21,439 72 72
Montana_Central.. 97,075 98,199 —1,124 235 192
Gulf & Chicago......... 2,47 3,35 —87i 62 62
Humeston & Shen .. 14,800 13,732 +1,068 95 95
Hutchinson &South.’n 6,14 6,41 —263 82 82
Illinois Central........ 1,502,58£ 1,516,18 —13593 2,884 2,875
Ind. Dec. & Quincy. 44,19c¢ 40,2 +3,978 152 152
Internat’l & Gt. No.. 281,095 320.59E —39,505 825 825
lowa Central............. 173,11 127,341 +45,773 49" 497
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Gross Earnings. Mileage.
Nameof Road.
1892. Lgol  'DSrEAsEOr 4595 1801.
. $

Iron Railway............. ,30 3,303 —1,001 20 20
Kanawha &Mich___ 24,072 23,960 +112 142 142
Kan. O. Clin. &Spr 22,21 =«26,010 —3,794 163 163
Kan. C. Ft. S.& m.. 26,050 367,124 +58,926 671 671
Kan. C. Mem. &Biir.. 95,901 106,355 —10,454 275 275
Keokuk & Western... 33,606 31,069 +2,53 148 148
Lake Erie All. &So... 5,9 ,60 +33 01 61
Lake Erie & Western. 283,981 251,041 +32,940 722 722
Lehigh & Hud. River. 8,1 1,80 —3,6 90 90
Little Rook & Mem.. 57,386 73,997 —16,611 135 135
Long Island.. 31,365 236,979 ,614 361 361
Louisv. Evans. L 69,4 113,381 —43,951 373 373
Louisv. & Nashville.. 1,557,445 1,590,515 —33,070 2,866 2,248
Louis. N.Alb. &Chic. 196,570 190,903 +5,667" 537 537
Lou. N. Orl. & Texas. ,685 372,789 —31,L04 800 800
Louisv. St. L. & Tex. 52,163 4,11 + 18,049 121 121
M/nohb & Durham.. 10,789 10,591 +198 114 114
emph. & Char'ston 125,286 159,121  —33,835 330 330
Mexican Central.. 606,116 571,056 +35,060 1,803 1,527
Mexican Nationali.. 321,111 545.601 —24,490 1,218 1,218
tMexican Rallway 261,541 321,408 —59,864 321 293
Milw. &Northern.. 117,567 128.601 —11,034 362 362
Mineral Range........ 10,300 9,90 +395 17 17
Minn. & St. Louis 131,078 109,7«>0  +21,37 363 363
Minn. St.P.&S.8teM 214,000 150,674 +63,32t 805 805
Mo. Kans. &Tex.sys. 622.6 713,761 —91,1 1,677 1,775
Mo. Pac. & Iron Mt- 2,074,472 1,942,663 +131,809 5,247 5,200
Mobile & Ohio......... 281,926 23,085  —41,159 687 687
Monterey & Mex.Gulf 77.893 73,405 + 4,488 391 242
N. Orleans & South'n 13,14 18.01 87 65 65
N.Y.Cen.&Hud. Riv 3,064,351 3,007.852 +56,499 1,467 1,465
Rome Wat, & Ogd 257,510 310,985 —53/47' 629 629
N. Y. & Northern 36,097 33,120 +2,977 61 61
N.Y.Ont. ;jjWest... 195,649 217,828 —22,179 423 425
Norfolk & Western.. 656,786 661,645 859 1,105 1,062
Northern Paoiflc 1,440,209 1,752,140 —311,931 4,332 4,192
Wise. Cent, lines... 370.6 71,720 —1,08 867 867
Ohio & MISSISSIppI 360.637 328,213 +32.424 623 623
*Ohio River . 39,175 37,149 +2,026 209 209
Ohio Southern.. 63,661 51,820 +11,841 140 140
Peo. Dec. <®Evansv. 68,228 66,395 +1.83 254 254
Pitts. Marion & Chic 3,02 3.63 —606 25 25
Pittsb. & Western.. 149,441 152,009 —2,568 352 367
Quin. Omaha K. c. 25,593 22,479 +3,119 134 134
Riohmond&Danville 432.900 526,900 -94,00 , 154 1,120
Virginia Mid. Div. 141,500 183.300 1,800 346 346
Char. Qol.<fc A.Div. 68.500 95,700 —27,200 363 363
Col.& Greenv. Div. 71,600 90.900 —19,300 296 296
West. No.Car. Div. 3.50 82,500 —19,000 309 302
Georgia Pac. Div.. 182.900 168.300 +14,600 566 566
Wash.Ohio&W.Div 9,720 9,900 —1 50 50
Ashe. €tSpar. Div. 11,700 14,000 —2,300 70 70
Rio Grande South’'n 42,306 12,296 +30,010 100 50
*Rio Grande Western 97,450 111,875 —14,4 512 405
Sag. Tuscola & Huron '95 6,43 +522 67 67
St. Jos. & Gr. Island 91,157 51.323 +39,834 445 445
St. L.AIt.&T.H.Brs 110,003 113,302 —3,29 242 242
St. Louis Southwes'n 349,100 350.300 —1,200 1,222' 1,222
St. Paul & Duluth... 119.893 90,699 +29,194 250 247
San Fran. <€No. Pac, 48,685 49,460 —775 160 160
Sav. Amer. € Mont. 34,035 41,347 —7,312 190 190
Silverton............ 6,23 7,02 —79 20 20
South Carolina........ 113,870 177,746  —63,876 333 313
Tennessee Midland. 12,660 17,429 —1,7 1351 135
Texas & Pacific.... . 545,194 614,089 —68,895 1,497, 1,497
Tex. Sab.V.& North 3.59 3,15 +43 38 38
Tol. A. Arb. <€€N. Mioh 78.321 74,256 +4,065 286 286
Tol. Col. & Cinn 22.322 23,061 —73 72 72
Tol. €®Ohio Cenfral 116.061 105.15 +10,909 235 235
Tol. Peo &West 88,380 69,623 +18,757 247 247
Tol. & K. City 170,725 121,690 -t-49,035 451 451
Wabash 1,128,160 994,852 +133,303 1, 924 1.924
‘Pen 175,0 190.900 —15, 640

Wheel <S9Lake Erle 98,446 92,391 =+6,005 237 237

Total (139 roads)... 39,718,075 38,724,2791

* Only three weeks of January in each year.
1For four weeks ending January 30.

+993,796 96,386 94,313

iptouelar *Commercial % ug\\s\1t Utews

[From our own correspondent.J
London, Saturday, January 30, 1892.

During the week ended Wednesday night gold amounting
to £823,000 was withdrawn from the Bank of England and on
Thursday and Friday further sums of £195,000 and £21,000
respectively were taken out, making the eight days' with-
drawals £1,039,000. The greater part is said to have been
for Russia, but there is an impression that the real destina*
tion of much of it was Austria-Hungary. For over a year
Hungary has been preparing for the resumption of specie pay-
ments by accumulating gold, and she is continuing the policy
now. She has brought so much pressure to bear upon the
Austrian Government that it is reported an agreement has
been arrived at by the two governments as to the method o*
resumption. Austria, apparently, is beginning also to buy
gold, and it has been decided that a loan of 30 millions ster-
ling is soon to be brought out; indeed negotiations for the
purpose have already begun. Whether the loan will be suc-
cessful depends upon the price of issue. Certainly there is no
inclination in London to invest in Continental Govern-
ment bonds, and the disinclination will be increased since
the loan is for the purpose of taking gold. In France
there is still less willingness to lend, as Austria-Hungary
is a member of the Triple Alliance. Still, of course, the
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the beginning of the week was as low as 1% per cent, has
risen to 1% per cent and in some cases to as much as 1%. As
yet the large revenue collections have not begun to tell much
upon the outside market, where the supply of floating money
is very large. Butitis believed that the Bank of England
has begun to borrow upon stock and it is thought certain that
the revenue collections during the next five or six weeks will
be so large as to give control to the Bank of England.

On Wednesday the price of silver here fell to 41%d. per
ounce. The lowest price touched before the last silver act
was introduced into Congress was 41%d. per ounce, so that
on Wednesday silver was very nearly as cheap as it had been
at the lowest point hitherto touched. Furthermore, the India
Council accepted on Wednesday the lowest price yet received
for its bills. On Thursday, however, there was a recovery in
the price of silver to 42d. per ounce, and it is thought prob-
able that there will be a further rise since we have now en-
tered upon the most active export season in India. The Bank
of Bengal this week has raised its rate of discount from 4 per
cent to 5 per cent, showing that the demand for money is in-
creasing. The rate, however, is even yet very much lower
than it usually is at this time of the year. In consequence of
the fall in silver the prices of all silver securities have de-
clined this week; Rupee paper at one time was as low is 69%,
the lowest price touched hitherto having been 68.

All through the week the stock markets have been de-
pressed. Although people in this country never could per-
suade themselves that war between the United States and
Chili was probable, yet the break in the American market
made them fear that there were other difficulties, and there-
fore there has been much selling throughout the week. The
depression in the American market was intensified by the
forced closing of a very large account which had been opened
by an outside operator who recently committed suicide. It is
said that he was carrying immense blocks of American rail-
road securities, particularly Louisville & Nashville, Norfolk &
Western and Canadian Pacific shares. It is also reported that
hewas a ‘£bull” of Rupee paper. In his difficulties rumor says
that he had recourse to means of raising money which would
probably, had he lived, have brought him into the courts. As
soon as he was known to have committed suicide, his ac-
counts were closed, and the large selling increased the pre-
vious apprehensions. It is understood now, however, that the
accounts have all been closed. A great operator in Frankfort
has likewise committed suicide, and his accounts have had to
be closed. The market for British railway stocks has also
been dull. Trade is declining here and it is feared will de-
cline further, while the working expenses of the railways are
not likely to be much reduced. Then, again, there is an im-
mense quantity of raw cotton to be carried in Liverpool, the
amount of money required for that purpose being said to be
about 16 millions sterling. Purchasers of cotton have been
obliged to clear out of Stock Exchange securities so as to ob
tain the accommodation they required. The Scotch mineral
oil trade is likewise depressed, and the iron trade is not in
satisfactory state. The inter-bourse market is likewise in
critical state. Every day the famine in Russia is growing
more intense. The great bankers in Paris are concentratiug
all their energies to support that market, and it is feared that
the losses in Paris will be very heavy. Portugal is now ad-
mittedly insolvent and the crises in both Spain and Italy are
very severe. The drought in India, too, is likely to diminish
India’s power of buying British goods and the credit of the
Australian colonies is not as good as it was recently.

Early last year a Queensland loan was brought out here and
utterly failed. The Bank of England was the banker of the
colony, and the Agent General in London represented to the
Bank of England that debentures were on the point of falling
due amounting to £1,170,000 and that at least £700,000 more
were urgently required. The Bank of England gave a con-
ditional promise of support, and instructed its broker to form
a syndicate for the purpose of raising 2% millions sterling,
the Bank itself subscribing in the first place half a million
sterling and subsequently increasing the subscription to
£670,000. When this became known a demand for the bonds
arose, and the amount which the Bank of England was to
take was distributed amongst the members of the syndicate.
A little later the Treasurer of Queensland accused the Bank of
England of dishonorable conduct and breach of faith. Mr.
Lidderdale, the Governor of the Bank, demanded a retraction
of the charge, and as this has been refused, he has this week
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published a full account of what took place, and terminated
the relations between the Bank andfQueensland. The result
is a fall of 1% in the bonds of the colony and a shock to the
credit of all the Australian colonies.
The wheat trade is almost stagnant. The receipts are so
large that buyers are holding off and business is restricted.
The rates for money have been as follows:

Interest allowed

Open Market Bates. for deposits by

«

b Bank Bills. Trade Bills. _ Disct E'se

A JOlilt
€ Three Four Six Three Four  Six Stoch At [7to 14
Months MonthslMonths Months Months Months Banks. Call. Days.
Dec* 23 316 2962 - 2960 - 296@ - 294@316 2940316 294@316 116 194-191
Jan. 1 g« 294@\“ 2940 - 2H@ - 3 @316 3 @316 3- @3 194-194
8 3k!§ @—zm@ . 2H® - 216@3 216@3 294@3M 176 194-194
30\l @ —2160 - 214@ - 216@3 294@3 294@3>* 194-194
3 1040 - 1960 - 2160 - 214@3 214@3 214@8 116 114116116
29 3 1%@ - 216@ 2140 —216@3 294@3 294@314 116 114 116116

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three week»

Jan. 29. Jan. 22. Jan. 15. Jan. 8.
Bates of
Interest at  Bank Open Bank Open Bank Open Bank Open
Bate. Marker Bate. Markei Bate. Market Bate. Market
Paris... 3 m 3 m 3 204 3 296
Berlin. 3 m 3 3 2 4
Hamburg.. 3 3 19 3 2% 4 216
Frankfort....... 3 im 3 m 3 2% 4 214
Amsterdam.... 3 3% 3 206 3 296 3 216
Brussels 3 m 3 296 3 2% 3 29
Vienna 4 8% 4 3% 4 2% 3 414
St. Petersbur 5« 6 % 6« 616 516 616
5 5 4 4 4 4 4
Oqgpgnbaeen.... 4 4 6 5 5 5 5 5

The following return shows the position of the Bank o
England, the Bank rate of discount, the price of consols, &c.,

1892. 1891. 1890. 1889.
Jag. 27. Jang 28. Jan£. 29. Jar%. 30.
24,876,330 23,994,595 23,525,480 23,270,775
.. 5390832 7,642,305 7,666,298 6,396,171
. 30.625538 30,739,030 23,237,157 24,797,271
Government securities.. 11,261,858 9,453,543 14,623280 14,561,197
Other securities. 28,352,963 20,636,208 21,039,521 20,324,803
Reserve.......... . 14,608,397 17,508,784 13,404,558 14,545,987
Coinand bullion. . .. 23,034,727 25143379 20,730,303 21,616,768
Prop, assets to liabilities.per ct. 40 5-16 45 9-16 43% 46)4
Bankrate ..per ct. 3 3 (Jan. 20) 6 3 (Jar;. 31)
Consols 294 per cent............. 95 11-16 97 316 97 7-16 98%
Clearing-House returns.... - 110,861,000 144.891.0C0 124,091,000 159,563,00

Messrs. Pixley & Abell write as follows :

Gold—After a week of comparatively slack demand, there are now
many inauirins for gold, and tli© arrivals in tlie open market having
~oved altogether insufficient, large withdrawals have taken place
from the Bank, the total during the week reaching £958,000.0f this
sum £400,000 has gone to RusSia and £150,000 to Buenos Ayres. Ar-
rivals: South Africa, £36,841; West Indies, £35,000, Colon, £11,000,

tosflver—with a graduall y weakening feeling in the~arket, ind heavy-
pressure from New York, which reacted on Exchange,timarkt?
we last quoted were quite unobtainable by the 26th, when the market
was absolutely nominal. A fall then took place to 41%#,_  which
there were few sellers, and as India became a keen buyer a reaction
set in and the market now closes firm at 42d. Arrivals: New lork,
£60,000; West Indies, £22,000. Shigments to Bombay, Jan. 21, £67,-
500; to Hiogo, Jan. 21, £110,000; to Calcutta. Jan. 22, £15,000.

Mexican Dollars—These coin continue at their melting parity under
bar silver, and there have been no arrivals since last week, snipments
—To Hong Kong, £14,200.

The quotations for bullion are reported as follows: J
GOLD. SILVER.
London Standard. Jan. 28 Jan.2L  London Standard, Jan-28. Jam.2L
T s d s d _ d.
Bargold, fine...,0z. 77 1064 7710% Barsilver......... oa. 42 42 9-16
Bar gold, eontain’g Barsilver, contain-
20dwts. silver..0l. 77 1154 78 11% ing 5grs. gold..0L. 42% 42 15-16

Cakesilver......... 0~ 45 516 4515-16

Span, doubloons. 0*.
y Mexican dols......oe. 40% 41

8.Am.doubloons.oz.

The following shows the imports of cereal produce into th6
United Kingdom during the first twenty-one weeks of the sea
son compared with previous seasons:

IMPORTS.
189192 o a5 24 008 194 I5 301303
\év;r?(i‘; ~-ewt. 33422143 10:833,875 8,290,863 10,092.342
Oats.... 6,526,019 5615869 6,025,636 7,453,459
2299835 855620  736.71 910/878
1048633 (1319900 1T0as00s 87151004
Indian corn BB Ey 5981066 7/135.038  6.452,814

Suhplles avallable for consumption (exclusive of stocks on
September 1):
B2 1890-91.

Importsofwheat, owt.33,422,143 24.902.295
Imports of flour........ 7,134,719 5,981,066
Sales of home-grown.13,955,042 17,233,553

...54,511,904 48,116,914
1891-92.  1890-91.
Aver, price wheatweek.34s. 10d.  32s. lid.

Avare eranrino oanaon iid4

1889-90. 1888-89.
24,078.734 27.101.393

7,135,038 6,452,814
22,369,514 15,155,803

53,583,286 48,710,010
1889-90. 1888-89.
30s. Id. 30s. Id
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The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:
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Changes in Legal Tenders and National Bank Notes to
Feb. 1.—The Comptroller of the Currency has furnished

Thisweek.  Lastweek. 1891. 1890. os the following, showing the amounts of national bank
Wheat.................. rs. 2,422,000 2,318,000 1,642,000 158%888 notes Jan. 1, together with the amounts outstanding Feb.
R out equal to grs. 458,000 412,000 352000 233999 1 and the increase or decrease during the month; also
MaiSE..mrmrerrrrrreren: qrs. 443,000 397,000 332.000 , - .

the changes in legal tenders held for the redemption of bank

. ) i notes up to Feb. 1:

mSnsrlisU Financial markets—Per Cable* Nat | Bank Not

The daily closing quotations for securities, &c., at London ational Bank Notes—

are reported by cable as follows for the week ending Feb. 12:

$172,963,823
128,871

Amount outstanding Jan. 1,1892..............
Amount issued during Janl..

$1,510,335
Amount retired during Jan.......... .

1,381,464

London. Sat. Mon. Tues. Wed. Thirs. Fri. Amount outstanding Feb. 1,1892*........... $173,092,694
Silver, per oz.............. d 4iul8 41916 41% 41% 41% 41% Legal Tender Notes—
Consols,new, 2% percts. 95%  95% 959 6 95916 »5%  951B16 Amounton deposit to redeemnational bank
- dg fotr accognt.....f... 95%  9511iR 95%  95~1p 95U16 96 Arr%ootgﬁtjaéigpés'}t%gzdﬁfir'i'g'jEH ----- $159 250 $32,879,620
r'ch rentes (inParis)fr 9 -729 -820, s
U. 8. 48 of 1 8 ) ?315212 9565 95 8“) 92175 %172/0 ?5182% Amount reissued & b’nk notes retir'd in Jan. 1,381,464 1,222,214
Canadian Pacmc . 91% 91% 91% 91% 91% 91%
Chic. Mil. & St. Paul.. 81% - 81% 81% 81%  78% 79% Amount on dep05|tto redeem national bank
Il_llll?mgé:entrai 1% %%115’;? 111% 111% 111 108% notes Feb. 1,1892......ccvnnnnnniinininn: $31,657,406
ake Shore... .. 12612 b 126% 126% 126 125% ; i
Louisville & Nashviiie.. ~7638  75%  77% 760/2 26806 77 * Clrculayon of national gold banks, not included above, $112,802,
l'\\llle\);lcgn (Eenltéalfg ....... 11%?9 11%37 d%gﬁ) 72%  72% 11%0 According to the above the amount of legal tenders on
- Y. centra udson. 0 0 0 117% 117% 6 deposit Feb. 1 with the Treasurer of the United States to
0, 0, () 0, 0, - -
N. ¥, Lake Erie &Westn 816 13500 1830 135¢ 133 13%%  redeem national bank notes was $31,657,406. The portion of
Norfolk & Western,pref. "51% 51% 51% 51  50% 51% this deposit made (1) by banks becoming insolvent, (2) by
lsgrr]tnhserlr\};amﬁc pref... g%o 2%8//“ 2(7)0/ g%) E%) g%o/ banks going into voluntary liquidation, and (3) by banks re-
.................. 0 0 i iri i i 1 1
BE T s Reading. 35 o 3R 3 L 300 e ducing or retiring their C|rculat.|on, was as follows on the first
Union Pacific 47%  46%  47%  46% 46%  46%  Of each of the last five months :
Wabash pref 30% 30% 31% 30% 30 30%

. . . . . Deposits by—  Oet. 1. Nov. 1. Dec. 1. Jan. 1. Feb. 1.
Commercial anti I™"XisccXlaticoitB JXcws 5 s $ s
Insolv't bks.. 73% 420 719,817 730,126  722.406 _ 706,535
National Banks.—The following national banks have |idyid'gbks. 5,334,164 5279966 5.232,571 5,208,066 5,165, 770
ed'c’'gu

recently been organized:

4,692—The Flrst National Bank of Whitewright, Texas. _Capital,
#50,000. 1). M. Ray, President, C. B. Bry. /ant, Cashier.
The name of the Féurth National Bank of Dallas (No 3,6*14), located
in the city of Dallas, Texas, was on the 4th day of February, 1€92,
changed to the “ State National Bank of Dallas.”

Imports and Exports for the Week.—The following are
the imports at New York for the week ending (for dry goods)
Feb. 4 and for the week ending (for general merchandise)

ndr.
act of '74..* 30,659,358 29,314,101 28,309,610 26,949,158 25,785,101

Total...__ 36,723,942 35,313,884 34,272,307 32,879,620 31,667,406
* Act of June 20,1874. and July 12,1882

% usnvxujM

Feb. 5; also totals since the beginning of the first week in _ Connecticut Mutual Life Insurance—Forty-Sixth Annual
January. Report.—To the Members: The year 1891 has been one of
FOREIGN IMPORTS AT NEW YORK. healthful, steady growth and prosperity, and of true success

in every department of the company’s business. It has

For Week. 1889. 1890. 3891. 1892. promptly met the mortality demand incident to an old and
bry Goods.i. $3.505.946  $3.895.076  $2.720.175 thoroughly stable business, but which was some $450,000 le ss
279 1999, 1120, $2,823,981 than the tabular expected losses. It has made satisfactory

Gen'l'merdise. 6817931 50666026 4581614 5819039 gains in premium income, assets, surplus, and business in
i Totgl... $10,413,880 $9,561,102  $7,301,779 $8,543,020 force, while maintaining its old-time and unrivaled economy
ince Jan e of management, in consequence of which it has not only
B Cotice $15:206.452 $18.255.236 $19:469.7a7 $15.208.842  strengthened itself in every particular, but has felt itself able
e e DA to adopt a somewhat more liberal scale of dividend out of its

Total 5 weeks.. $48,476,674 $48,839,497 $49,916,135 $51,007,145 growing surplus, thus further decreasing the current cost of

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 9 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

its insurance, while paying due heed to future safety.
During the year the company received:

For premiums $4,504,814 55
For interest and rents.. 3,218,354 27
Balance profit and loss. 81,310 18

Total income...... R
During the year it paid
For claims by death and matured endow-

$7,804,479 00

ments.. $4, 126 317 24
Por the week..  $50976,718 $5,708,733  $6.433,781 $6.356.429 apsed and surrenderedpolicies s
Prev.reported. 26,632,569 28,524,295 26,077,697 36,837,491 Total paid Polioy NOIAEFS. ..o eoeeeesoeeeeeeeeesonene $5,815,371 02
Total 5 weeks.. $82,609,287 $34,233,028 $32,511,478 $43,193,920 Commissions to agents,salaries.medical examiners’ fees,

printing, advertising, legal, real estate, and all other

The following table shows the exports and imports of specie 1 £XPENses of management... 118839 4
at the port of New York for the week ending February 6 and '
sincelQ@{]. 1,1892, and for the corresponding periods in 1891 Total disbursements............ccovuiieiiiiiniiii e, Ggfig %g éf

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Balance carried to |ncrease net or ledger assets
Add net assets Jan. 1, 1 57,289,094 04

Net assets Jan. 1,1892......c.ccccvcvreininiiiiiiisiinenniens $58,207,794 88

Exports. Imports. Add interest due and accrued, market value of stocks
Bold. and bonds over cost, and net deferred quarterly and
Week. Since Jan. 1. Week.  Sitice Jan.1 ﬁ%rpévsﬂr%ual premiums, as per itemized statement 1530 685 07
Great Britain... e ,530,
rance...... 34, $240,000 %2%3 Gross assets, Jan. 1 1892.. ...$59,738,479 95
German()j/ ’ Total liabilities . 53,679,324 14
West Indies. 261,000 277,660 3,315
exico......... . $ 3,000 22238 Surplus Jan. 1,1892.....ccccceceiveiiiiieieneseesee s $6,059,155 81
South America.......... 83,000 158,000 1,950 72,154 . . .
All ether countries.. 1,400 Financial Operations.
Total 1892.......... $344,000 $473,372 $245.265 $635 169 INTEREST.
¥g§g'| 1898 e 178,908 899,373 ‘Y‘Cl)’g‘l‘g 782921  The interest received in 1891 was $2,883,740 71. Interest
' ' ' 924,557 collections have been very close and are in a very satisfactory
Silver Exports. Imports. condition. On mortgage loans aggregating $36,417,372 87
: : - there was past-due and unpaid interest on Jan. 1, 1892, only
Week.  SinceJan.1l.  Week. . g '
L * inee Jan * Since Jan. 1. $41,972 95, or one-ninth of 1 per cent.
great Britain. $6t'égg(7)g $2,356,132 RENTS
GE?R?S@ ' 166,975 $19.300 i 1891 were $334,613 56, a decrease from the former year of
West Ind 17,262 56,617 $6.450 58,484 $2,461 48, on a deceased holding of real estate of nearly
, 14,222 $500,000. Our rent account does not include any constructive
All other countr 160,000 160”008 217,000 47'388 Lec_(legpts or payments for the company'’s use of its home office
uilding.
lo%all %%g%.. $§%g,g% $%,gég,{9? $§g,ggg $139,692 g THE PROFIT AND LOSS
ota , ,353, , , i i
Total 1890 .. 348/910 2991560 28'009 28‘1“%%2 balance for 1891 was the result of the following transactionsr

Of the above imports for the week in 1892 $3,815 were
American gold coin. Of the exports during the same time
$104,00dwere American gold coin.

A gain from real estate sales of $135,749 46, and from sundry
items $5,573 67, a total of $141,323 13; on the other hand, a
loss on certain real estate sales of $4,035 78, and a shrinkage
of premium on bonds sold or matured and paid at less than
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cost, $55,977 17; a total of $60,012 95; balance in company’s
favor, $81,310 18.

The balance in 1890 was very much larger, owing to the

more active real estate market of that year.
REAL ESTATE.

During 1891 the company has closed out for $597,706 35 par-
cels of real estate which cost it $465,992 67.

Since 1879 it has sold property taken under foreclosure at a
cost of $8,831,886 90 for $9,740,912 04, a gain of $1,409,025 14,
and a gain over the Commissioner’'s valuation in that year of
$2,736,775 63.

Our present holding of real estate taken under foreclosure
is $6,385,284 70. We believe that as a whole it will at least
realize its cost to the company.

BONDS.

The company has had paid or has sold during the year
bonds costing it $749,566 25 ; it has bought bonds costing it
$1,015,000,

It holds bonds costing $11,420,898 39 and worth Jan. 1,
1892, by a conservative valuation, $11,791,020 34.

iSpecial attention is asked to the items of these bonds in the
detailed statement.

LOANS ON REAL ESTATE.

During the year loans have been paid off to the amount of
$5,650,928 38, and new loans have been made to the amount
of $6,393,715 72; the amount outstanding being $36,417,372 87.
We believe them to be thoroughly secured, and have already
noted the close payment of interest on them.

Insurance Operations in 1891.
MORTALITY.

The death losses in 1891 cost the company less than 80 per
cent of the tabular or expected cost, making a saving, as al-
ready stated, of some $450,000 ; a very favorable experience,
showing the far-reaching effect of careful selection of busi-
ness, both as to individual risks and as to localities and cli-
mates as well.

The death losses of the Connecticut Mutual have been ad-
versely criticised by the Tontine companies, and some of the
younger non-Tontine companies, as larger than their own in
proportion to amount at risk, or to some other assumed meas-
ure. These criticisms proceed upon so false a basis, and so
ignore fundamental facts well known to the companies, but
notfklnown to the public, that a word of explanation may be
useful.

The chance of death increases with age. As a given body
men grow older, the faster they will die, and the greater will
be the amount of their death losses. That is what every life
insurance company experiences, what it expects, what its
premiums and reserves provide for. It expects that the men
who go in at twenty, and thirty, and forty, &c., will, some of
them, live to be sixty, eighty, and ninety ; and that at those
ages the death rate will be much greater than when the men
were younger ; and not only that, but they also expect that
aS the company gains age, if it keeps its business on its books,
it will have an increasing body of men growing always older,
and having, therefore a higher average death rate and alarger
amount of death losses. This is precisely what they have
provid« d against, and they have forecast the actual figures of
the loss they may expect. The question with any company
is, therefore, not what its losses are, but how they compare in
amount and in ratio with the losses which it expected on the
business when it was written. A young company may have
a small apparent amount of losses, and yet their proportion to
the expected losses may make them excessive—a thing they
will not sjibakof. A great Tontine company, which is rush-
ing in great numbers of new men in order that they mav drop
out later and leave their money behind them for the pool, and
so is shifting its membership rapidly and keeping down the
average age of its insured, may have a less aggregate loss
than a company which builds up a stable business ; and yet its
losses may be far greater in proportion to its expectation, and
cost it far more, and leave less surplus, than the greater ap-
parent losses of the more stable company.

The business of the Connecticut Mutual is peculiarly stable.
We do business upon plans and by methods which promote
persistence. We write comparatively little endowment busi-
ness which does not keep men in long enough togrow old, and
no poli ies for Tontine periods, at the end of which most men
go out, if they have been lucky enough to stay through.

The stability of our business is strikingly evidenced by these
facts: Only one-quarter of it is on men under age forty-four;
another quarter is on men from forty-four to fifty-three; an-
other quarter on men from fifty-three to sixty-one, and one-
quarter of it on men over sixty-one. And the mortality on
our older ages is farther below the expectation than that on
the younger ones. We are saving more money on them for
dividends than on the younger ages.

If the safety or prosperity of life insurance depended in the
least degree on keeping, the business young, it ought to be
legislated out of existence as wholly insecure.

NEW BUSINESS.

Our members are well aware that we are less anxious to
gain new members rapidly, or in great numbers, than to give
our present large membership the best possible results on their
business. We have therefore not increased our proportion
of expenditure for new business—which would have been at
the expense of present members—but we have, notwithstand-
ing, made a fair gain over the business of the preceding year,
and made a considerable addition to the amount of business
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in force, which now amounts to $155,043,055. None of this
was out for collection in the hands of agents when our books
were closed. It was all paid for.

EXPENSE ACCOUNT.

We have practiced the wonted and traditional economy of
the company in every direction ; and yet have allowed no true
interest to suffer from false economy. The ratio of expense
of management to income for the year was 9 98 per cent, a
ratio materially less than that of any other company.

It is quite the fashion for our rivals to exhibit expense ra-
tios based on the amount at risk, or on the amount of new
business written, or some set of figures other than the in-
come. But expenses do not come out of the amount at risk,
nor out of the new business, nor out of anything else in the
world than tbe income, as long as that is large enough for ex-
penses and other things; failing that, they come out of the
assets.

It is to be regretted that the most pushing companies no
longer publish, except in the reports to Insurance departments,,
such statements of their affairs as show the items of income
and expenditure, and as would enable the public to judge of
the cost at which they are transacting business.

COMMISSIONS.

In the light of the revelations now being made to the public
of practices existing in certain great companies, it seems
proper to inform our members that the commissions paid by
this company for business are strictly maintained at the con-
servative standard of former years; that our contracts with
agents do not give them a future control over these commis-
sions; when an agency ceases, the remuneration for the agent
ceases, and such commissions as are then fixed upon the exist-
ing business of that agency go to the new agent to assist him
in his work; we do not add to the cost of paying men who are
at work for us by paying also men who have worked for us,
after they get through; we do not submit to pay enormous
commissions on new business in order to let an agent who has
got through working continue receiving commissions on old
business; we have no contracts for future commissions against
which “advances” or «'loans” or “commuted commissions”
can be made and charged up to the agent, to make “ rebates”
out of, or pay absurd commissions and brokerages out of, on a
business which will presently be “twisted” into some other
liberal company by the same competitive measures, leaving
old members to pay for the ambitious exploit. The resources
of this company are not mortgaged to anybody.

It istrue that in these days of fierce enterprise and com-
petition it has not been easy for us to secure agents against
the tremendous temptations held out by the “ Racers.” But
we have been and are slowly getting men who believe, with
us, that success in life insurance means and can only mean
giving pure and absolute protection to families at its lowest
possible cost ; and that competitive methods worthy of a lot-
tery scheme are poor credentials for a company asking men to
commit to it the most sacred of secular trusts.

So the agents we have and get are true men, and the busi-
ness they get stays, and pays.

SUCCESS.

Insurance is indemnity against loss. It is and can be made
nothing else. To give perfect indemnity at the lowest true
cost is perfect success ; not a brilliant success nor one gratify-
ing to an “ ambitious manager ” perhaps, but it is the only
success there is in the matter, and anything else that is sub-
stituted for it, however brilliantly it may succeed for the time
being, and until it has worked itself out, will ultimately come
to naught.

This fact is slowly coming to light in the case of the great

TONTINE COMPANIES.

In order to “ boom™” their business they ceased to teach men
the sacred duty of protecting their families by life insurance,
and began instead to show them estimates of the profits that
might be made out of the forfeiture of protection. Their ex-
perience had shown that in tlieir companies, out of a thou-
sand men of middle age taking policies, only about one-third
would pay premiums for, say, twenty years ; about one hun-
dred of them would die, but nearly six hundred of them would,
lapse—give up paying. So they proposed that no one should
have any dividends for, say twenty years, but pay his pre-
miums in full; that if any one died he should get the face of
his policy, leaving behind all thé'dividends his policy had
earned; and if any man lapsed—couldn’t pay—he should for-
feit all he had paid, both the dividends earned and the reserves
on his policy; at the end of the twenty years those wno had
been lucky enough to live and pay through should divide up
what the unlucky ones had left.

This was called “ Tontine Insurance;” this, or a modifica-
tion of it, as to the amount forfeited, is now usually called
“Investment Insurance.”

It took mightily. The estimated profits were very large, and
people did not realize, and perhaps some of them did not care,
that the profit they might make was the loss of other men and of
their families, and that in order to get a chance at it they had
to risk their own money and the protection of their own fam-
ilies. The reckoning day was far off, and agents were tempted
by tremendous commissions and by contracts that allowed of
“advances” and “commutations,” by mortgaging the com-
pany’s margins of premiums for many years ahead. Business
increased in the most brilliant manner; such increase became
the one criterion of success. It was hard for plain conserva-
tives to make head against the swift rush. The glitter of big.
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figures and the rebates quite overbore such sober facts as the
multiplication table and the moral law* N

But in order to get lapses and forfeitures enough they haa
to force the speed, and to force the speed they have had to
bum their own cargo. They competed with each other tor
business by increasing rebates, and they competed for eacn
other’s agents by increasing commissions and bonuses, ana
this sort of thing has gone on until it swallows up practically
all of the first premiums, leaving nothing to cover the cost oi
insurance; the forfeitures to the Tontine or investment fun
are drawn on to pay death losses and provide reserves in place
of the premiums swallowed up in competition; the settlements
of Tontine profits now being made are less than one-half what
they were estimated at, and they are decreasing nearly every
year; and yet they are advertised as results sufficiently tempt-
ing to warrant men in betting their own money and their
families’ protection to get a chance at the diminishing poo .
Great as are the figures of surplus advertised by these com-
panies, they are less than half what they were expected to be.
The 1892 settlements are at a notable reduction from those oi
1891, in certain companies at least. But hundreds of thou-
sands of policies have contributed their earned surplus and
reserves, which ought to have gone to protect families, to pay
the growing expenses and the dwindling settlements.

The more their business grows the more their expenses
must grow and the greater must be the mortgage on the
future by way of “advances,” «fee., to come out of policy
holders. The managers of the great racers recognize this;
and while in one breath they glorify themselves over their
great volume of business, in the next they accuse each of com-
pelling the other to raise the commissions to keep agents from
being stolen, to enable them still to steal agents, and to keep up
the rebates. Each confesses the absolute necessity of reform,
the last phase of which is the proposition to ask the Legisla-
ture of New York to interfere and forbid any of them to go
beyond a fixed limit of amount at risk, so that no one can get
ahead of the others

What more startllng suggestlon can be made of tne tre-
mendous strain which they find themselves under, and o
their own conscious inability to reform ? It reminds one of
the debauchee who asks to be put under restraint until he can
recover sobriety and self-control.

So the world’learns again by slow and palnful experience
that the dull, plain truth is true and alone is abiding; and
that the only thing in insurance worth paying for, and the
only thing worth trying to get out of it, is insurance and
nothing more.

CONDITION OF THE COMPANY.

The real strength of the company is not fully stated in the
figures of its assets and surplus, large as these are, and cer-
tainly worth as they are their full face. On the on© hand

our assets are conservatively valued, on the other, our
liabilities are computed by a far stricter “stand-
ard, and at a much larger

relative amount than is
the case in any other company. Our reserve liability on all
business written since April, 1882, is computed on the assump-
tion that we will earn only 3 per cent interest, instead of 4 per
cent, as is assumed by all other companies and by the several
State Insurance Departments. We carry as a liability, there-
fore, in reserve for the future protection of our contracts,
some $600,000 more than any other company would do on
their present basis, and more than the law requires; and this
difference in our strength increases rapidly each year. When
it is remembered that many of the contracts we make to-day
will not mature for fifty, sixty, or even seventy years hence,
the importance of basing them on a rate of interest that is
certain to b© Garncd all that tint© cannot b© overestimated.
Nor can the forecast of the chancesof adverse change be made
too early. It is a ceaseless satisfaction to us that this buttress
was so early added to our structure and is already carrying so
much of its bulk. We can look forward to the future without

anXiey’ SUMMARY.

In the forty-six years of its existence the Connecticut Mutu
al has—

Received for premlums

Received for prem S L b vrlix

Recetveg forlb Fance pl’OfIrt andsloss i,04a,430 %
Total FECEIPLS oot e = eeneenas $237,551,803 52

Ith

Paid out‘for death losses and endowments.............c..e.... 1?

Paid out for dividends........ ...cccooveercinne. ... £9,703,942 06

Paid out for surrendered policies. ... 20,000,128 64
Total paid policy holders........ccoeoeieiiiiiinciceee $151,650,761 82

fFxRgnses.. 279178dd a8

Total disburSEmMeNtS......ccvvvvviee e $179,344,008 64

Balance net assets Jan. 1,1892...........ccccccciiiiiiiiciccnnn, $58,207,794 88

W e ask attention to several notable features of this record
The company has already returned to its policy-holders 89-85
per cent of all the premiums it has received from them
What it has returned to them and the net assets held to pro
tect existing policies, aggregating $209,858,555 88, exceed
what it has received from them by $41,194,792 56. What it
has returned to them, and what it holds for them in net assets
alone, omitting $1,530,685 07 that go to make up the total
assets, are 124-3 per cent of what it has received from them.
Its receipts from investments are nearly three and one-half
times its expense account, which is only 856 per cent of its
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total receipts. A record of usefulness, economy, conserva-
tism and strength to which we challenge comparison.

Respectfully submitted,
Jacob L. Greene, President.

American Lithographic Co.—The New York Herald re-
ports another great consolidation of business interests under
the title of the “ American Lithographic Co.,” asfollows: “ The
form in which the combination is made is the nominal pur-
chase by the Knapp Company, of No. 56 Park Place, New
Yerk, of the other concerns, the payment beirg made in the
stock of the American Lithographic Company. The firms that
will thus lose their identity are George S. Hains « »ons, ot
Philadelphia; F. Heppenheimer's Sons, of Jersey City, and
Donaldson Brothers, of Five Points; the Giles Company, ot
No. 30 West Thirteenth Street; Lindner, Eddy & Clauss, of
No. 66 Centre Street; Witsch <& Schmitt, of No. 94 Bowery ;
G. H. Buek & Co., of No. 155 Leonard Street, and Schumacher
& Ettlinger, of No. 34 Bleecker Street, this city.
of the new company is $11,500,000, divided info $3,000,000 of
preferred stock and $8,000,000 of common stock. It has also
been decided to issue first mortgage bonds in the
$1,000,000, making a total bond and share capital of $12,5UU,-
000. None of the stock will be placed on the market, though
the bonds will probably be sold in this city.” The President of
the new company is Mr. Joseph P. Knapp; the First Vice-
President is George T. Harris, of Philadelphia; Mr. George
W. Donaldson is the Second Vice-President, Mr. Louis Ett-
linger is the Treasurer, and the Secretary is Colonel William
C. Heppenheimer, the Comptroller of New Jersey.

Called Bonds.—The following bonds have been called for
payment:

W est Jersey & Atlantic Railroad.—The bonds of March
1,1880 ($500,000 loan), will be paid off at par-at the office of
the Fidelity Ins. Tr. & S. D. Co., Nos. 325-331 Chestnut Street,
on the first day of March, 1892, on which date they will cease
to bear interest, as follows :

Bonds Nos. 14, 31, 32, 56, 67, 97,129,146, 151,175, 179, 229, 312,
318, 319, 325, 346, 350, 351, 369, 427.

Mobile & Ohio.—At a meeting of the bond and debenture
holders of the Mobile & Ohio Railroad the Farmers Loan <€
Trust Company was instructed to vote for the following
directors at the stockholders’ meeting at Mobile on Feb. 17,
viz.: James C. Clarke, A. lIselin, Jr., A. H. Stevens, F. D.
Tappen, E. L. Russell, H. B. Plant, W. Butler Duncan, James
H. Fay, Sidney Shepard, James H. Masson, R. K. Dow,
Thomas W. Evans and John Paton.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange
have added to the fist for dealings the following:

American District Telegraph Company—$825,000 capital stock,
making the total amount listed $3,825,000.

Cleveland Cincinnati Chicago & St. Louis Railwav.—$842,000
general first mortgage 4 per cent gold bonds, making the total amount
listed $7,430,000.

Chicago & Indiana Coal RAILWAY -$185 000 first mortgage 5 per
cent currency bonds, making the total amount listed $4,587,000.
Chicago & Eastern Illinois Railroad.—$1,243,000 general con-
sol. and first mortgage registered and coupon bonds, making the
total amount listed gS 440,000.

Grand Rapids & Indiana Railroad.-$ 1,060,0P0 extended 4*2 per
cent first mortgage bonds of 1941. The committee on stocklist is
empowered to add to the list these bonds as issued up to the amount
of $5,375,000.

Ohio &MISSISSIppI Railway.—$120,000 tot eneral mortgage 5
Tier cent bonds, making the total amount listed’$4,006,000. A’ liKe
amount of second mortgage consol, sevens were ordered to be stnoken
from the list.

PHILADELPHIA & Reading Railroad.-$ 1,078,000 general mortgage
4 per cent coupon and registered gold bonds maklng the total amount
lilted $36,781,000.

St. Louis & San Francisco Railway.—$11,610,000 consolidated
mortgage 4 per cent gold bonds of 1990.

Savannah mericus Montgomery Railway.—$300,000 first
mortgage 6 per cent gold bonds, making the total amount listed $3,
290,000.

St. Paul & Duluth Railroad.—The statement of earnings
and charges for the six months ending December 31, 1890 and
1891, is as follows:

1890. 1891.

$ $
Gross earnings . 873804 1,081,020

Operating expenses... ; ;
352,320 4]1-46,2%4
Fixed < 149,656 58,323
202,664 287,891

Net balan ) ,
Interest and < 10,858 12,878
213,522 3%%%65%

Land 60,854 ,
Netincome, 6 months.......c.cccccovvenens K e 274,376 368,823

West Jersey.—The results of the operation of this road in.
1891 were as follows, compared with 1890 :

1890. $1 %%%1090
GIo8B €ArNINGS.....cveve ceereeieiirieieeseeeeriineenes ~v?A?'a%a 1216987
Operating eXPENSES....cceuerverneeuereereeneens ' '
441,103
Net earmngs 240*116 327,825
Charges...
Surplus $245,703 $213,278
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—NMessrs. Drexel, Morgan & Co. offer for subscription at 96%
and accrued interest $7,000,000 50 year first mortgage 4% per
cent gold bonds of the Terminal Railroad Association of St.
Louis. The Terminal Railroad Association of St. Louis was
organized in 1889 by the “ Big'Four,” Louisville & Nashville,
Missouri Pacific, Ohio & Mississippi, St. Louis Iron Mountain
& Wabash Railroad companies, and has for its object the
purchase of existing and furnishing of additional terminal
facilities in St. Louis for the traffic of the above-named com-
panies and of such other railway lines as might be admitted
later on. The Association owns 71 acres of land in the busi-
ness portion of the city of St. 'Louis, and through its owner-
ship of all the capital stock of the Union Railway & Transit
Co. of Illinois and Terminal Railroad Co. of East St. Louis, is
also practically the owner of 78 acres of land in East St. Louis,
all of which are free of incumbrance except the mortgage
securing the bonds above mentioned. These properties at
their present value are believed to represent in real estate
alone a sum largely in excess of the mortgage debt of the as-
sociation, besides which the bonds have the further and ex-
ceptional security of the agreements with the proprietary
companies. The association iIs also the lessee by assignment
of the St. Louis Bridge Co. & Tunnel Railroad of St. Louis,
crossing the Mississippi River. The bonds now offered are
issued to ray for the various properties acquired and to defray
the cost of the extensive improvements thereon. They are
secured by a first mortgage to the Central Trust Co. of New
York. The subscription books were opened at 10 A. M. on
Friday February 12, and will be closed at 3 P. M., Tuesday,
February 16, or earlier on notification from London, where a
simultaneous issue will be made by J. S. Morgan & Co.

—The 46th annual report of the Connecticut Mutual Life
Insurance Co. has been issued and will be found in another
eolumn. President Greene, as always, makes an interesting
presentation of the affairs of the Connecticut Mutual and at
the same time covers the whole subject of life insurance. The
report is noticeable for its frankness and evident desire to
acquaint the policy-holders with the way in which the com-
pany’'s affairs are being conducted. For instance the ratio
of expense of management to income for the year was 9*98
per cent; the receipts from investments were nearly three and
one-half times the expense account, which is only 8*%56 per
cent of the total receipts. New business has not been sought
at the expense of the present membership, but a fair gain for
the year has been made, and the amount of insurance now in
force is $155,043,055. The income for 1891 was $7,804,479, the
disbursements $6,885,778; of this latter amount $5,815,371 were
paid to policy-holders. The balance carried to increase the
net assets was $918,700, making a grand total of net assets
Jan. 11892 of $58,207,794. Reference should be had to the
report as given elsewhere in this issue and which will well
repay perusal.

—Attention is called to the thirty-second annual statement
of the Home Life Insurance Company in to-day’'s Chronicle.
This statement shows that its net assets are $7,214,933 44, as
against $6,733,848 83 at the beginning of 1891—a gain of
$481,084 61 during the year. Its income during 1891 amounted
to $1,629,446 12 and its disbursements to $1,148,361 51. The
company now has a surplus of $1,567,912 47, after having paid
to policy-holders during the year dividends amounting to
$158,499 61. The chief officers of the company, through whose
management it is enabled to make this excellent showing, are
Charles A. Townsend, President; George H. Ripley, Vice-
President; George E. lde, Secretary; William A. Marshall,
Actuary, and William G. Low, Counsel. The report contains
a clear detail of the.assets and liabilities of the company.

— The forty-ninth annual report of the Mutual Life Insur-
ance Company is published in this issue. The company now
reports $159,507,138 assets. The examining committee of trus-
tees, having carefully examined the report of all the invest-
ments of the company, say :

“In making this certificate the committee bear testimony to
the high character of the investments of the company and ex-
press their approbation of the system, order and accuracy
with which the accounts and vouchers have been kept, and
the business in general is transacted.”

—Attentionis called to the co-partnership notice of Franklin
W. Hopkins and Allison R. Hopkins, both members of the
Stock Exchange, who have formed a co-partnership under the
firm name of Hopkins Bros. Their headquarters will be inthe
offices occupied by S. V. White & Co., of which firm F. W.
Hopkins was an active member for the last ten years, and who
inaugurated the extensive investmentdepartment of thathouse.

—Investors desiring a guaranteed stock, principal and in-
terest, by the New York Central R. R. Company, should notice
the offer of Messrs. Unger, Smithers & Co., this city, in to-
day’s Chronicle, of half a million dollars’ worth Rome
Watertown & Ogdensburg R. R. Company's 1st consolidated
5 per cents, due in 1922, with coupons payable in gold at 113
and accrued interest.

—The City Treasurer of Providence, R. I., invites proposals
for $1,000,000 thirty-year four percent gold bonds. Either
coupon or registered bonds will be issued and principal and
interest will be payable in Providence or at the National City
Bank of New York. See advertisement adjoining our “ State
and City Department;”

—Attention is called to the card of A. O. Slaughter & Co.,
Chicago, on the first page of the Chronicte. Mr. A. O.
Slaughter is a member of the New York Stock Exchange and
Mr. William Y. Baker is on the Chicago Stock Exchange.
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United States Suh-Treasnry.—The following table show»
thereceipts and payments at the Sub-Treasury in this city, as
well as the balances in the same, for each day of the week.

) Balances.
Date. Receipts. Payments. Coin. Coin Cert's. Currency.
$
Feb. 6 2,7?2,624 3. 1%0 536 115. 7%4 544 7,8%4,502 12,115,616
8 4358357 4,213,411 115,797,283 7,398,096 12,684,229
“ 9 3,265556 2.29 116,013.437 7,410,521 13,427,609
Wi0o 3,047,532 2,897,334 115,998,224 7,351,288 13,652,312
“ 1 3,713,154 3,610 15,990,935 7,228,032 13,885,342
“ 12 4353052 3089, 904 116 091202 7,622,045 14,654,260*
Total.. 21,480,275 19,235,341

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations,

GAS COMPANIES. Bid. GAS COMPANIES, iBid. Ask
183 85
e i
102

113 11IS's i1l03 105

Jersey City & Hoboken.. 175 '1020
Metropolitan—Bonds....... 107 |132A7 134
Mutual (N. Y ). 123 100 10&
100 102 i139 141
135 140 105 108

100

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. R. V. Harnett & Co.:

Shares. 10 N. V. Bi Sharces. 77
38 Nicaragua Canal Constr. . Y. Biscuit Co...
_____ g$ 5%—19 p. sh. 10 Union Trust Co.......— 76%
38 Maritime Canal Co. 0 40 Farmers’ Loan & Trust
Nicaragua.......... $5—11 p. sh. CO.iins i 73
38 Scrip certs., $100 each, 5 National City Bank 490

1st mort. bonds of the 50 National Park Bank.......316

Maritime Canal Co. of 100 National Broadway Bk..275
Nlcaragua 1893 ...$30 each. 12 Chatham National Bank.425

1 Members'p Consol. Stock 5 East Side B a n k .. .118
& Petroleum Ex........... $80

10 Southern Nat. Bank....... 99% $1,000 Jersey Clty 7s, 1893,

5 Madison Sg. Bank........... 40 '102% & inti

By Messrs. Adrian H. Muller & Son

Shares.
12 ManhattaniCo. Bank__ 18058
77 Barney Dump’gBoat Co. 14%
13 Broadway Ins. Co.. 130
22 Second Ave. RR. C
10 Bank of Harlem
200 Standard Gas Light Co.,

I\P ............................... 86-86%
5 Y Concert Co. (limit.)

Shares.
20 Kings Co. Fire Ins. Co. 165
14 Liberty Ins. Co...
10 Nassau Fire Ins. .
20 National Fire Ins. Co—-
14 Phenix Fire Ins. Co. of

25 Empire
25 Eagle Fire Co 21
12 Lewis & Fowler Glrderl

130 Chat Nat Bank of N. Y.421 Rail Co....cooovvvreiis 17%
600 U. S. Book Co., pref....... 35 8 Journeay & Burnham,pf. 110%
1 Alliance Ins, Associat'n. 58 20 N. Y. Life Ins. & Tr. C0.696%

10 Hide & Leather Bank----119%
3N.Y.P. & Boston RR.Co0.217

Bon
$10,000 chkerbocker Ice
Co 6s. 1904, M&N............ ,.10038
$2,400 Citizens' In3. Co. 75
reserved fund scrip

13 Thurber, Whyland Co.
prefo 101%-101%
20 Lawyers’ Title Ins. Co
151*3-155%
3 Chemical Nat. Bank....... 4,500
20 Southern Nat. Bank....... 103
45 Hanover Fire Ins. Co....135

BauMtxd nud ffiimiixtal.

Spencer Trask & Co.,

BANKERS, .
Nos. 16 and 18 Broad Street, New York. City*
20 Congress Street, Boston.
ALBANY N. Y. PROVIDENCE, R. I.
Direct Private Wire to Each Office.

All classes of Securities Bought and Sold on Commission.

Special attention
given to INVESTMENT SECURITIES

LIBERTY NATIONAL BANK,
Centrai Building, 143 Liberty Street. New York.
CAPITAL, - «500,000
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER President HENRY. GRAVES, Vice-President,
JAMES CHRISTIE, Cashier.

DIRECTORS.

HENRY C TINKER, E. F. C. YOUNG. H. C. FAHNESTOCK
HENRY GRAVES, WM. RU HON. G. A. HOBART»
GEO. F. BAKER, DUMONT CLARKE J. A. GARLAND'

J. R. MAXWELL JNO. H. S |

THE MERCANTILE NATIONAL BANK

OF THE CITY OF NEW YORK,
No. 191 Broadway.
Capital, - $1,000,000 ISurplus & Profits, $950,000

WILLIAM P. ST.JOHN, President. |FREDERICK B. SCHENCK, Cashier.
JAME3 Y. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, - - - - B - $1,000,000
J. B. WOODWARD.......cceovvriiiirien President.
HENRY CHAPIN, Ja............. Cashier 1J. FRBD'K SWEA3V.... Asst. Cashier

Aoeounts solicited and caretal attention to the |nterests of Depository
guaranteed.
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IPatifejers' <®afjettje<

DIVIDENDS,

When Books Closed.
Name of Company. g‘e%rt' Payable. (Bays inclusive.)
Railroads.
Boston & Maine pref................ 3 Mar. 1 Feb. 16 to Feb.19
Cleveland &Plttsp *uar. (quar) 1% Mar. 1Feb. 11 to Mar. 1
Mexican Northern(e(ggra;; Feb. 15 Feb. 11 to Feb. 15
North Carolina................... 3 Mar. 1 to —----mmee-
North Pennsylvania (quar. 2 Feb. 25 Feb. 11 to Feb. 19
gl >ee laneuug
Adams xgress (quar.). 2 Mar. 1 Feb. 13 to Mar. 1
American 3 Mar. 10 Mar. 1 to Mar.10
National Lead Co. pref. (quar) 1% Mar. 15 Feb. 16 to Mar.15
_IQr:eggn Iwﬁrolverglent ........ 3*2 Mar. 1 to -
urber- and pref-............
YIane B, sl g j Feb- 23 Feb.16 to Feb. 22
WALL STREET, FRIDAY, FEB. 12, 1892—5 P. M.

The Money Market and Financial Situation.—There has
been but one subject in Wall Street this week, and that was
the great anthracite coal combination. History repeats itself,
and again the Philadelphia & Reading takes a lease of Jersey
Central, but this time on-a basis which promises large profits
to both companies.

The former lease,though based on the same idea of practically
controlling the anthracite trade, was made on an over-sanguine
estimate of future prospects, and failed to realize at all the
expectations of the Reading President, and after dragging on
for afew years it led to the insolvency of both companies and
their subsequent reorganization. Then came a chapter of
most brilliant financiering in these two reorganizations ; and

the resuscitation and re-establishment on a sound basis of the
Philadelphia & Reading and the Central of New Jersey rail-
roads constituted some of the finest work in financial opera-
tions ever seen in this or any other country.

What then are the prospects of the present combination?
Certainly they seem to be as great as the market has made
them out to be. In the first place the concentration of man-
agement by means of the leases of Jersey Central and Lehigh
Valley seems adequate to effect the essential purpose of- con-
trolling the anthracite trade. This being granted the restis
simple—an advance of 25 cents per ton on 40,000,000 tons of
coal means a clear increase of $10,000,000 in profits to the
various anthracite companies. This increase in price is pre-
sumably not sufficient to invite a damaging competition from
bituminous coal, and the problem appears to be solved with
tolerable certainty unless legislators find some way to attack
the combination, and this does not now seem likely.

There is one other point to which we have more than once
called attention in this column, and that is the circumstance
that the coal companies, like other industrial companies, have
a certain advantage in case of changesin the currency. If
the United States should descend to a silver basis at some
future.date, and a difference of 20 per cent or more between
gold and silver prices should rule, then the price of coal would
naturally advance, the same as other merchandise, and the
coal companies would have no difficulty in paying their gold
interest. The Reading income bonds areall gold bonds, which
commends them as much to foreign purchasers as to investors
at home.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2% per cent,
the average being 2 p. c. To-day the rates on call were 1%
to 2 p. c. Commercial paper is quoted at 3% @4 per cent.

The Bank of England weekly statement on Thursday showed
an increase in bullion of £802,000, and the percentage of reserve
to liabilities was 44*85, against 42*01 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
shows an increase of 1,200,000 francs in gold and a decrease
of 825.000 in silver.

The New York Clearing-House banks in their statement of
Feb. 6 showed a dcrease in the reserve held of $1,113,800
and a surplus over the required reserve of $33,441,425, against
$86,020,900 the previous week.

1892. Differen'sfrom 1891. 1890
Feb. 6. Prev. week. Feb. 7. Feb. 8.
$ $ %
-Capital... 59,372,700 67,119.700 60,862,700
Surplus 65.375.800 57,620,900

66,007,900

Loans and diso'ts 460.653.600 Inc .7,070,900 397,802,000 412,437,100

Circulation......... 5, 0 Inc. 43,800 3, 3,373,100

" 515.376.700 Inc.5,862, 700 416, 343 300 431,599,600
111,992,200 Dec.1,200,400 88, 100 88,274,300
50,293,400 Inc. 86,600 35, 518 400 29,484,500

162.285.600 Dec.1,113,800 124,328,500 117,758,800
128,844,175 Inc .1,465,675 104,085,825 107,899,900

33,441,425 Dec.2,579,475 20,242,675 9,858,900

Foreign | xchange.—Sterling bills have been very strong,
and scored a further advance in prices, even suggestive of
gold exports. It is believed that sales of securities here for
foreign account have much to do with this firmness in
exchange, but it remains to be seen whether the new coal deal
will stimulate foreign buying. Actual rates for exchange are:
Bankers' sixty days sterling, 4 85%(«4 86; demand, 4
4 88%; cables, 4 88%@4 88%.

pec
Legal tenders

Reserve held....
Legal reserve

Surplus reserve
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Posted rates of leading bankers are as follows:
February 12. Sixty Days. Demand.
Primebankers’sterling bills on London 489

4 86*
4 843194785
484 94 84%
5 18%®5 18*8 5 16*495 151%

Primecommercial
Docungeniaryc?mmermal
Paris bankers (francs)............... .
Amsterdam (%ullders))bankers 40*s  940*16 | 40 ,«* 403s
Frankfortor remen(relchmarks)b nkers 95*499530 | 95Bs® 95%

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
par; selling % premium; New Orleans, commercial, 50c. pre-
mium; bank, $1 50 per $1,000 premium; Charleston, buying par,
selling % premium; St. Louis, 50c. per $1,000 premium;
Chicago, par.

United States Bonds.—Quotations are as follows:

Interest Feb. Feb. Feb. Feb. Feb. Feb.
Periods 6. 8. 9. 10. 11. 12.
.reg. Q.-Mcbh. *100 *100 *100 *100 *100 *100
..reg- %J an. *116*2 *116*2 *116*2 116% *116*2 *116*2
.coup. O.-Jan. *116*2 *116*2 *116*2 *116*2 *116*2 *116*2
6s, cur'ey,’95.. ..reg. J. & J. *109  *109 *109 *109 *101 ¥ *109
.reg.J. & J.nil *111 *111 *111  *111
J. & J. *113 *113  *113 *113 *113 *113
J. & J.*116 *115 *116 *116 *116 *116
68, cur'ey,'99. ..reg. J. & J. *118*2 *118*2 *118*2 *118*2 *118*2 *118*9

*Thisis tne price Old at tue morning ooard; no sate was made

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in Feb.

Ounces Ounces Pnce paid.
offered. purchased.
2,833,000 1,199,000 $0*9080 9 $0*9140
Previously reported.......... 287000 460,000 $0%9075 9 $0-9100
i 377.000 275.000 $0-9050 9 $0*9075
“ 714.000 179,000]$0*9050 * $0-9060
191,567 $ ........ ® $ ...

*Total in month to date.. 4,511,000 2,304,567)$0*9050 9 $0*9140
the following week.

Coins.—The following are the current quotationsin gold for
various coins:

Sovereigns.. Finesilver bars.. 89%3 — 90%

Na olegns Fiveflanes 90 — 95

X XReichm . Mexican dollars.. 70 —71

25 Pesetas........... 4 Do uncommerc'l — —

Span. Doubloons.15 50 915 70 Peruviansols..... —68 - 70
ex. Doubloons.15 50 915 70 English silver.... 4 80 4 90

Fine gold bars...  par 9*4 prem. U.8.trade dollars —70
State and Railroad Bonds.—Sales of State bonds have
ncluded $80,000 Tenn. settlement 3s at 69%@71; $26,500
orth Car. con. 4s at 97%@98; $10,000 Alabama, class A, at

N Railroad bonds have been unusually active in one direction,
amely, in the purchases of Reading incomes, which close to-
ay for the firsts at 75% against 70 last Friday, the seconds at

65% against 55%, and the thirds at 59% against 42. The sales

of these bonds nave naturally been made by those who bought

at lower prices, and among these we may suppose were chiefly
the insiders who b iught on knowledge of what was about to
take place. Even the Reading deferred incomes, the most curi-
ous bond ever devised in America, and one of the relics or

Mr. Gowen’s financiering, have sprung into activity and

climbed up to 21 (closing at 17%), these bonds having a claim

for income only after dividends on Reading stock. It is a

favorable comment on the coal companies that their bonds

were all so high in the market that there were none to be
much influenced by the new deal except the Reading issues.
Among other bonds that have shown some activity are the

Texas & Pacific 5s and incomes, Atchison incomes, Oregon

Improvement consol. 5s, Toledo St. Louis & Kansas City Ists

and Richmond Terminal bonds. The Texas & Pacific Issues

have been weak, but the Toledo St. Louis & Kansas City bonds
and the Terminal bonds have been strong and higher.

Railroad and Miscellaneous Stocks.—The great boom in
the coalers on Thursday gave animation to the rest of the
market, and the record of sales at the Stock Exchange on any
one day was not only broken but surpassed. The highest
record previously made was on Dec. 15, 1886, when there was
a disastrous break in the market under money pressure, and
the sales of stocks, mostly thrown overboard, amounted to
about 1,074,000 shares. On Thursday, Feb. 11, 1892, the sales
amounted to 1,387,467 shares; counting Reading as only half
shares the sales amounted to 1,110,681 full shares. Reading
has naturally been the leader, and touched 65, closing at 59%
against 43 last week. But many other stocks were very
active; New England on very large sales touched
56% and closes at 50%, presumably on the expectation
of a great coal business over the Poughkeepsie
Bridge; Chicago Gas sold very largely, rising to 81% and
closing to-day at 79%. Lackawanna, Del. & Hudson, Erie
and N. Y. Ontario & Western, as coal companies, to a greater
or less extent all shared in the large business at buoyant
prices. The Western stocks generally showed considerable
activity, but did not advance in keeping with the others, as
there was no reason why they should. To-day the market
has been rather irregular, with some falling dff in business
and a reaction in the prices of the coal properties.

Among the unlisted, Sugar has been quiet, closing at 82%.
Silver bullion certificates were dull, but on Tuesday touched
the lowest price of the year, namely 89%; the price to-day
was 90%.
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nrF TOM

STOCKS.

Active BR. Stocke.
Atchison ToB. & Santa Fe—
Atlantic & Pacific
Canadian Pacific...
Canada Southern
Central of New Jersey........
Central PacificC,.....................
Chesapeake &O., vot. tr. cert

o do 1st pref—
Do do 2dpref.....
Chicago & Alton........... K..
Chicago Burlington & Quincy,
Chlca 0 & Eastern Hlinois—

ef.
Chlcago Milwaukee & StpPauI

ChicagoRock Island &Paglfl
Chlcago St. Paul Minn. &Onf1

Clevemecm. Chic. & St.pL .

mDo - é)ref.
ColumbusHocklngVaI. Toi.
Delaware & Hudso
Delaware Lackawanna &West
Denver & Rio Grande............

Do pref
Chi |cago &Northwestern

Do p
East Tennessee Va. & Ga—

Do 1stpref.’

Do 2d pref.
EvansviUe & Terre Haute—
Great Northern, pref.. .
1linois Central..
Towa Central

Lake E“e & Western..

Lake Shore & Mich. Soutlgern
Long Island
Louisville & Nashville.,
liouisv. New Alb. & Chlcago
Manhattan Elevated,consol..
Mexican Central..
Michigan Central...
Mllwabukee Lake Sh. &Westf

pre
Mlnneapolls & St. Louis........
Mlssourl Kansas & Texas —
Do pref

Mlssourl Pacmc .
Mobile &

Nashv. Chattanooga&St Louis
New York Central & Hudson.
New York Chic. & St. Louis .

Do 1st pref
2d pref.
NewYDork Lake Erie & est‘

0 pre
New York & New England...
New York New Hav. & Hart.
New York Ontario & Western
NewYDork Susquehan. &West.

0

Norfolk & Western
Do

Northern Pacific

Ohio &M|55|55|pp|
Ohio Southern
Oregon Ry & L?
Oregon Sh. LIU tah North
Peoria Decatur & Evansville
Phila.&Read., vot. trust. cert.
Plttsburg Cinn. Chic. & St. I_f
re
Pitts. &West pref. tr. cgrts
Rlchne)ond&WestP tTermina

0
Rio GEr)ande Western.............

gome Watertown &Ogdepnsb
t Lows Southwestern

Bt. Pa[51| &Duluth.......c.coee.

0 pref.
Bt. Paul Minn. &Manltoba...
Southern Pacific C
Texas & Pacific
Toledo Ann Arbor & N. Mich
Toledo & Ohio Central

Do
Union Pacific... ...
Union Pacific Denver & Guif
Wabash

Dc . ref.
Wheellng & Lake Erie............

Wlsconsm Central Co......? ...... '
miscellaneous Stocks.
Amerlcan Cotton Oil Co...... i

Am. Sugar Ref.CO ooovevirieees
pr

Chlcago Gas Co trust rec'ts.
Colorado Coal & Iron.

Consolidated Gas Co .
Distilling & Cattle Feed’g Co.
Edison General Electric........
National Cordage Co

Do
NatloBaI Lead Co

0

North American Co
Oregon Improveme
Pacific Mail..
Pipe Line Cer
Pullman Palace Car Co
Silver Bullion Certificates___
Tennessee Coaldc Iron

Do i pref.
Western Union Telegraph..

Saturday,
Feb. 6.

38°2
*4%
*89%

%
N
°

1
107*2 108*8
65 68

*99 101
79*8 798

125% 125%

117% 117%

71% 71%
99 99
31% 31%
128  129%
148% 152
18 18
49% 49%
7 %
*45 55
*15% 17

120% 120%
124% 124%

40%
14%
71%

lll% 111%

18% 18%
45% 45%
104%104%
113 114
39% 39%
12 2

26%

110%
36
83%
16%

*25
37%

60
189

*42
*96
87

189
43

101
87%

THE CHRONICLE

HIGHEST AND towesT BRIGES

Monday,
Feb. 8.

37%
*4% 5%
89% 89%

60 61
125% 129%
*31% 32%

25% 25%

61% 61%

42 42
142 150
10T3« 108%

101 102%
78% 80%
125% 125%
117% 117%
144% 144%
90% 92%
48%

114
71%
31

129

152%
49%
*7

*44
17

39

124
108%
13%
48%
22%
73
123%
96
73% 75%
27% 28%
116% 116%

107% 107%
*93
'129% ...
9

*19 ...
17%
31%
61%
37%

123

108%
13%
48
21%
2%

122%
96

*68 69%
111% 111%

18% 18%
45% 46
103 104
113 114
39% 40
10% 11%
26% 27
50

88

46%
20%
13%
30%
37%
78%
19

35
66%
81%
92%
75%
36%
114 114%
47% 4%
99% 102
95 96

110% 111
36% 37
83% 85
It 17%

*25 27
37 37%
60 60%

189 190
42% 43%

*96 101
86% 87%

*These are the prices bid and asked; no sale made
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sTIlirk fXTHANWE—ACTIVE STOCKS tor week luting

la, and since JAN. 1,
Hplpe,  PRBRGROF WAR I heo2.

Tuesda Wednesda Thursday, Friday,
Feb o Feb 10)' Feb. 12  Feb. 12.
9 9 9 9 38% 39% 38% 40
B %6 L% %% Sav . maw
4% 5 (] ()
*89 90 *89% 89% *88% 90 89% 89%
60% 61 60 60% 59% 60% 60 60%
126% 129% 126% 129% 130 138% %35 140
32 320 *31% 32% *31% 32% *31% 32%
24% 25% 24% 24% 24% 25 24% 25
60% 61% 60 60 61 61% 61% 61%
42% 42% *42 43 42% 42% 42 42%
>142 147 X140 143 >141 147
107% 108% 107% 108% 106% 108% 107% 108%
oo 1Sk 8000 13 105, 185 53, a0
101% 101% 101% 103% 0
O 100ae 1080 7av. T6% 78% T1% 78%
125% 125% 125% 126% ﬁ-g% %Eggﬁo }E%‘L//U ﬁ;gﬁ
9 D (v o () 0
117% 117% 117 117% 14409 14494
"9'i" "92% *90% *91% 90% 91%
48% 49% 48% 49 . 47% 48%
114 114 114% 116 115 116u
2% 72% 71% 72% 72 2%
31% 32 31% 32 31 31%
129% 132 129% 130% 134 137%
156 160 155% 158 J;GO 165
*17 18 17% 17% 17 180
49 49% 47% 49 18 48%
*7% 1% *7 7% . 7 7%
*45 52 *45 52 45 52
17% 18 *1%3% l%;:% . %g 17%
120 123
>123 124 124 124 *122% 124
108%109 108 106% 106 107
13% 13% *13 13% 13% 14%
48% 49 48 48% 48% 55
21% 22% 21% 21% 210/0 22
72 73% 73% 73% 2% 73
123 23 122% 122% 1;22‘(’)/0 122%
*95% 96% 95% 95% 95% 96
74% 75% 74 75 75% 76%
27% 28% 27 27% 27 28%
116 116% 116 116% 117 117%
*19 ... *19 _ *19%........
*107% 1 107 107* *21;06 107
*93 . *93 92 ...
*129% 129% *128%........
*8% 9% *8% 9 , 8% 8%
T2 B Bu By
17% 18 () () (] ()
31% 32% 31% 32 H PH 31 31%
62 63% 61% 62% 61% 63 61% 63%
37 37 36% 36% 36% 37 | 37% 38%
87 87 86% 86% *86 88 86% 89
114% 114% 113% 114% 113% 114%[ 114% 114%
*19% 19% 19% 19% 19% 19% 19% 19%
77 *73 77 76% 76% *74% 74%
*40% 42 40% 40% *40 41 40 43
31% 320 31% 32% 32% 33% 33% 34%
73 73% 72% 73% 73 75% 715 76%
47% 48% 47 48% 48% 56% _50% 54%
226 228 *226 228 226 28
19% 20% 19% 20% 19% 23% 21% 23
12 120 11% 12% 12% 13% 12% 13
50% 51% 51 51% 51% 53 51 52%
*14 15 *14% 15 14% 14% *14 15
49% 49% ‘49% 50 50 51% 51 51
24% 24% 24 24 23% 24% 24% 24%
67% 68% gg 69% gz% 70% *g?% ;(2)%
*22 22
22% %%% *22 24 22% 22% 22% 23%
*89 92 *89 91 *88 85 85
29% 29% 28 29 *27 28% 28% 28%
20% 20% *20 21 20% 20% 20% 20%
49 51% 49% 56% 57% 65 58% 64
*25% 27 26% 27 26% 26% 27% 27%
66 66 66 66 *65 67% *65 67%
*40 41 *40 41 *iggﬁ 31.(7)0/
% 16% 15% 15% 15% 16% ( o
%g % 74% T72% T2% 73 73 73% 75
* 093y 69 69
112 112 111% 111% *111  111% 111% 111%
9% 9% _*9 10 8% 8
18% 18% *18 19 17 17 17% 18
*45 45% 44 44 46
*103 104% 102% 102% 103% 103% 104%104%
*113 115 114% 114% 113% 113% 113 113
39% 39% 39% 39% 39 39% 39% 39%
9% 11% 9% 9% 9% 10% 10% 10%
26 26% 26 26 250 26% 25% 26%
50 50 *50 *50% *51 55
*84 88 *84 88 86 88 87 87
45% 46% 45 46% 44% 46% 45% 46%
20% 20% 19% 19% *19 20% 19% 20%
*13 13% *12 13% 13 13% 13% 13%
29 30% 29 29% 28% 29%
36% 37% 36% 37 36% 37
77% 78% T17% 78 77% 78%
198 19% 1 *18 19 18 18%
35% 35% 34% 35% 35% 35% 35% 35%
66 66 65% 65% 65% 66 *65% 66%
81% 83% 82% 83% 83 83% 82% 83%
93% 93% 93% 93% 94 94 *92% 94
75% 78% (7% 79% 78% 81% 79% 81%
36% 36% 35% 36% 35% 36% 36% 37%
114% 114% 113% 113% 113% 113% 112% 113%
48% 50% 49% 51*2 50% 51% 50% 51%
99 100% 99% 100*3 101% 102% 100% 102%
94% 95% 95% 9534 95% 92% 95%
110% 111% 110% 110% 110 110 109% 110
36 36% 36 36% 36 36% 36 36%
84% 85 85 86% 86% 86% 86 86%
17 16% 16% - 16% 17% 16% ITS
*27 29 27 2H% 289, 29 28 28
37 37% 37% 37% 37% 37% 37 37
60 60% 59% 59% 59% 59% 58% 59%
*188% 189k 189 189 189 189 188% 188%
89% 90% 90 90% *90% 90% 90% 90%
43 43% 42% 43 42% 138% 2% 3%
*96 101 *96 100 *95 100 o
86% 87% 86% 86% 86% 86% 86% 86%
* Prices from both Exohanges x Ex dividend

of the
Week,

Shares. Lowest.

164,233 37% Feb.

250 88% Jan.
4,556 58% Jan.
68,264 111% Jan.
32% Jan.

5,439 24% Feb.
1,404 ggo/ 3an.
765 © Jan.
252 139 Feb.

32, 393 106% Jan.
% Feb.

10 6 98 Jan.
144,035 76% Feb.
11,650 1121%"@ Jan.
22,900 b.ian.
'200 141% Jan.

44,243 88% Jan. 1

44 Jan.
(2) :1%%8 108% Jan.
10,079 gg% :]lan-
an.
59 315 6 Jau.
264,014 138% J n.
600 16% Feb.
8,240 43 %ag-
en.

550 26

14% Tan

151388 x119% Jan.
75 119 Jan.
1,260 106 Feb.
2,280 12% Jan.
46 Jan.

92, 488 72% Feb.
27.23< 1%3 361”-
7,957 an.
95 19 Feb.
850 104 Jan.
92% Jan.

300 .
5,953 112% Jan.
1,210 19 Jan.

Fet>.

34 39% Jan.
482,662 %8?? :]]an.
23,895 0 Jan.
200,456 _42% Jan.
9224 Jan.
18% Feb.
10% Jan.
41% Jan.
14% Feb.
49 Feb.
23 Jan.
65% Jan.
21 Feb.
19 Jan.
85 Jan.
28 Feb.
19% Jan.
38 Jan.
26% Fcd.
64% Jan.
39% Jan.
13% Jan.
, 60 Jan.
%

30 an.
717 110 Jan.
800 8% Feb.
718 17% Feb.
850 44% Jan.
395 103 Jan.
420 112% Jan.
38% Feb.
9% Feb.
23% Jan.

32% Jan.

,730
63% Jan.

740
11,491
1,%18 71% J
188 6 Jan.
9»00 35% Feb.
3 r29 102 Jan.
70 449 45% Feb.
14 802 88% Jan.
23,805 93% Jan.
1 2, 843 100 J«n.
H,563 31 Jan.
11,541 81% Jan.
23.857 15% Jan.
1 000 26 %Jan.

Jan.

1340 184 .
105000 89% Feb.
13,690 40% Jan.
97 Jan.

26,447 82 Jan.

4
.28

2
S 19
.19
.18

78% Jan. 19,
90

279

18»a.

Highest.

5 46% Jan.
5% Jan.

27 94% Jan.
19 62 Jan.
19 140 Feb.
20 35 J™*n.
9 28 Jan.
9 64% Jan.
43% Jan.

Jan

20 104 Feb.
11 83% Jan.
19 .27% Feb.
19 119 Jan.
12 145% Jan.
94% Jan.
50% Jan.
116 Feb.
75 Jan.
98 Jan.
32% Feb.
137% Feb.
165 Feb.
19% Jan.
51% Jan.
9% Jan.
51% Jan.
19% Jan.
124  Jan.
124% J*n.
11 Jan.

©

19
20
19
5
19
19
4
8

[e)

15
22
12
18

(&)

3

21% Jan.

37% Jan.
Jan.
88% Jan.
191 94% Jan.
21 81% Feb.
39% Jan.
114% Feb.

«8% Feb.

N

=

-
NBAATRRPO™NNARROIN

B =
g NNGIOTR B A 0NN

= = RN
ARNARRRAWNUOINORNOND A

N
[A1=EN}



280 THE CHRONICLE. [Vol. LTV.

NEW YORK STOCK EXCHANGE PRICES (CotttmaedWiVaCTiFff STOCKS. (% Indicates actual sales.)

Feb. 12. rRange (sales) in 1891. Feb. 12.  Range (sales) in 1892

Inactive Stocks Inactive Stocks.

Hindicates unlisted. Bid. Ask. Lowest. Highest. Ulndicates unlisted. Bid. Ask. Lotoest. Highest.
Railroad Stocks. (Rensselaer & Saratoga... 100 167 175
Alabama & Vickburgif__... ..100 ISt Joseph & Grand Isla 00 163 jgg 178% 32?1
Albany & Susquehanna............. 100 160 Feb. 165 Feb. jSt Louis Alton & T. H. 132% 3206 Fab. . ,
Atlanta & Charlotte Air LIT__ 100 97 1 Do ref .100 126 135 b fen 33% Jan.
Belleville & South. 111 pref___ 100 125 Jan. 1130 Jan. St. L. & San Fran. 1stpref......100 76% JZR' 1%% gaerbn.

Boston&N.Y.AirLine pref

Brooklyn Elevated!".

Buffalo Rochester & .
Preferred.....cccocvveiennne

1011« Feb. 102 Jan. South Carolina 2 9
31 Jan. 32 Jan. Toledo Peoria & Western!L.1I11100 * 19% 2% 13% 522' 23/0 3’22'
3314 Jan.  43% Jan. Toledo St. Louis & K. City!f.. . t 220 26 8% Jan. 26 Feb..
78% Feb.  81% Jan. Virginia Midland............icc.... 100 ’ -

Burl. Cedar Rapids & Nor 50 36 Jan. 45 Feb. Miscellaneous Stocks.
California Pacific!!.......... AdaMSEXPress. ...o.vvvrevorunnn. 147 145 Feb. 150 Jan
Cedar Falls & Minnesota .100 . 7% Jan. 7% Jan.  American Bank Note Coll. . .
glaivelegnd g‘ g'ttSb“ﬁ’ T 01150 150 Jan. 154 Jan. American Express.. 100 {116% 116 Feb. 117% Jam
Do e s Favlie p ) . n s Am. Telegraph & Cable.......... 100 | 82% 80 Jam 82% Jam
(Ie?srefeorllr']gg ort Dodge..". 100 7'*Febl" 8% Jan. American Tobacco Co.,pref...1001 99  99% 96 Jan. 99% Feb.
Duluth S hore & Atiamii 19% Jan. 20 Jan.  Brunswick Company... 100 12 14 10 Jam  14% Feb.
S referredin e amb- 124’ ‘|]:%E' 1;0? 3:2- Chic June. Ry. & Stock Yards’ Il%(()) 75 Jam  79% Jan.
"""""""""""" . 0 . FeTerred.......cooovviiiiiiiiniieenns [ . 83 Feb.
Pllgr}gf%rl?’gae Marquette 25 Jan. 27gA1 Jan.  Citizens’ Gas of Brooklyn!!!111100 {102% 102% 8202 ﬂgg_ 102% Feb.
Georgia Pacificll 82 Jan. 85% Jan.  columbus & Hocking Coal 100 15 Jan. 18% Jan.
9 ; « 714 7 Jan. 7 Jan. Commercial Cable...>.......... 100 Jan. 151% Feb
Green Bay Win. & St. Paul....*100 10 Feb. 12% Jan. Consol. Coal of Maryland b 28 Feb.
Houston & Texas Central. 00 4 Jan. 4 Jan. Laclede Gas.. ng- 54% Jarn

Illinois Central leased line

100 92 Jan. 96 Jan. ef .. ’
&angwﬁg%Mlc’\tﬁlgan - 14 12 Jan. 14 Jan. Lehlgh &Wl‘ljkes Coalll ... { *>5 % %ZB' 3‘5‘ il%?;_
Preferred. ... Y, ol 09 33 2gwren ZowEeh.
Louisv. Evans. & St. Lo, cons'lOO 20% Feb. 21 Feb. National Lead Certs. 1 1111 %% 1273:]]:{1{ g% §§$

Preferred.......cocoviiiininne ; ; e
R National Linseed Qil Co..
Louisv. St. Louis & Texas. ..100 16% 171« 14% Jan. 18% Jan. Nat%onal Sltarch Mfé. Co
Mahoning Coal.... . 50 78 77% Feb. 77% Feb. New Central Coal.
MF’refﬁrregtj-éH ----- i 2550 105  1*15” Ontario Silver Mi
Memp 'SN ar Ieston 60 Pennsylvania Coal 300 275 Feb. 275 Feb.
exican Nationa B S Jan. 5 Jan. p_Lorillard Co. pref.. :
MO\;”SL&ESEC\'/ """ t . 150% 1145 143% Jan. 146% Feb.  pogtal Telegraph—Cablell.. ..! 50 37 Jan. 50 Feb
NV &alSIortherne;S)g’fn 100 -1*7“1s< 201¢ lgg&?.']:%g Ié(l3 522. leckfsnvengnlng ......... 106 3% 4% 3% Feb. 4 Jan.
Peoria & Eastern ~100 15 13 Feb. 15% Jan. Texas Pacific Land Trust. 22 %2% 522' ié/u ﬂgﬂ'
Fl‘;‘:g:bﬁlt_gv‘ga\xlré%t%r%hlcago |00 {1521« 152% Feb. 154% Jan. U.S.EXPress........... 100 {9 " 48 Jan. 54 Jan
: Wells, Fargo Express... .1oo i : )
*No price Friday: 9 p 140 146 140 Jan. 145 Jan.

NEW YORK STOCK EXCHANGE PRICES.-STAOr BONDS FEBRUARY 12.

~100 © 29% 31 27 Jau. 31% Feb.
41 35 Feb. 40 Feb.
12% 10% Jam 11% Feb.
45 42% Feb. 45% Jam

latest price this week

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
Alabama—Class A, 4 to 5.. 1906 New York—6s, loan

S.C. (cont.)—Brown consol.6s.1893

""" N?:"Jgd?gmg?ta_éss' old Tennessee—6s, o0ld.........1892-1898
New bo%ds ey Comiromise, 3-4-5-6s
Arkansas—6s, funt{jHo[\ll 9-1900 T Chatham RR New settlement, 6s
0 0” oltor Special tax, Class 1. !

7s. Arkansas Central RR ........... Consohdated 4s 1910 08 71
Losut|5|anad—Zs CUUL BRI 1914 BSiinn, 6 lidated

oamped 28 Rhods 15iand-" 6s, cou..1893-1894 S Consolidated. 4"
Missouri—Fund.............1894-1895 South Carolina- 6s. non-fund. 1888 gg g%?es?rlé%attegt Egostgrlgtsarme’cjtei‘

a ion« niaieuieui ior cue week endin ; ; ; .
0, loU3, 13 as follows. We omit two ciphers(00) in all casgsp New York City, Boston and Philadelphia Banks

Banks Bank Csaplt|a| & L
iy . . anks. urplus. oans. i Al i irc’l’ i
(@O omiitted.) Capital, jSurplus. Lotus. Spide. Legats. Deposits. N. York.* 5 Specte Leials. Deposits+ cireln Clearings
. . *
t $ 9 9 * Jan. 97" 1253806 444,208,9 99,050.1 39.556.6 477.382.3 5.503.0
lﬁ&%g{ ell\lne%/OYork 2,000,0 1.966.8 12,%10,0 3.310.0 2,180,0 14.4200 . 137 125380.6 4458332 1045693 41.604.8 486.392.3 5.590.7 gggl,ggl (i
Manhattan Co.. 20500 12803 107400 41810 7150 129060 . 23 1253806 447.202% 1104024 466816 1974724 83667 790343
Methans 29008 L9198 90388 25444  8AS1 1052290 . SQ--- 125.380.6 453.582.7 1131926 50.206.8 509.514.0 54883 763,804,
Mechani 23000 2.0295 19‘8%8'6 %§%§9 %Zggg zgggjg Heoéton 125.380.6 460.653.6 1119922 90,293,1 515.,376,7 5.532.1 813.713.2
Phenix 1000, 4622 52840 13580 4850 ‘5.887.0 Jan. 23... 64.642.9
F 1000 : 2840 1.358. 0 ‘58370 23 159.082.8 9.207.3 6.696.0 142.197.1 4.191.4
City. . 10000 24220 135348 26233 19690 129941 .| 300 646420 1396483 9,225 67110 141014 T 43046 8298y
Chemical. .. 008 67538 257583 73988 2Rt 28553 F§0y, & 64.642.9 160.725.6 9,307,0 6,164,8 144,730,5 4,187,8 105,645.1
0 6.723! 730.8 7,422)6 24461 253803
g'gﬁgm”,{faﬁgggﬁmge 6000 1615 44977 5747 “'g37] ‘54339 Jan. 23... 357937 964520  35018.0  104.284.0 3,336,0 70.308,»
Butchers' & Drovers. 9000 3052 T2ios 13359 312 53488 [ 3R 357837 957080 357280 1047500133330 653910
Mechanics' & Traders 3000 4908 acagg 2394 2353 18703 Feb. 35.793.7 96.0140 359820  105076.0 3,337.0 7952<a
: : R ) - 2.370.0 _*We omit twociphers in all these figures
Gt a8 497 1401 1909 Bre Llae senhid WOIRRTIIGINSTEARIT ¢ Including for Boston and Phila
Seventh National....... 3000 700 14213 3469 572 2ES: _
State of New York.\ 13000 4835 34511 557  s9ed %.ggz.g City Railroad Secnrities—Brokers’ Quotations,
American Exchange- 5006 0 $505s 106470 69820 19,00 178000 Alantic Av.,B’klyn.Stk 108 112 Dry Dock E. B'y & B.—
Broadway.. Tagys 201804 10442 42612 160567 Geu, M.5s 1909..A&0 100 102 _Secri
10314 00516 21285 15038 5.030.1 BlckerSt. & Ful.F.—Stk. 26 29 E gh h .
Pacific.. 7 74334 26001 o058 4g7e 192279 Istmort,, 7s, 1900-J&J 112 115 hthAv.—Scrip, 6s, 105
Republic.. 9608 122476 17288 26750 154,44 Brdway & 7TthAv. —St'k.. 195 200 42 & Gr'nd_St. I'-pr —Stk. 245
Chatham 500 8205 64365 10860 o434 146424 “ist mort. 6s, 1904 J&D 103 ... Ist mort., 7s, 1893.A&0 102
Peoples’. 2000 3183 24631  345. % 11014 dmort.,5s,1914..J&J 103 ...... . 42d St. Manh.& St.N.Ave. 38
North America. 2000 5844 24631 3450 2136 32082 Bwa Ist, 5s, gu......'24 103 Ist mort., 6s, 1910.. M&S 110
Hanover... 10988 (o842 4836.6 9415 4433 54756 ond 55 int, as rent.'05. 92 95 4 M income 6s &) 9
Irving.. 2000 iae3 186212 4733 gg%; 20,695,3 Brooklyn City—Stock.... 178 180 Houst.W.St.& P.F'y—Stk. 2
Citizens' . 600.0 2404 31840 7976 1719 3.147.0 ’klyn CI’OSStI"ISS 1908 108 110 Ist mort., 7s. 1894..J&J 100 107
Nassau.. 5000 2505 >5a74 0112 4477 22980 Bkn.C'y&N'n551938 J&J 101 102  NiUIh AVE..o.oris
Market & Fuiton__J 7500 7077 40846 8Cos doae 84931 Central Crosstown—Stk.. 135 1R 100
St. Nicholas.......... - 1 07 1.74877 185(3)'2 2875 4.278.5 Ist mort., 6s,1922. M&N 115 il*7 Ist mort., 5s, 1909. M&N 100 103
Shoe &L eather.. 80 30730 10 5670 L8781 centPkN.&ERiv.—Stk. 119 122  Sixth Ave.—Stock...
Coin Exchange. 09 89705 17963 9450 39230 “Consols.7s, 1902 ..J&D 115 117 Third Ave—Stock. 3% 230
Continental. ' 5808 56715 16388 371 28634 DryDkE.B.& Baty—Stk. ng 116 _IstH., 5, 1937....3&3 108 111
Oriental : : TET : 0 88790 “istmort-, 7s, 1893..J&D 100 103 Twenty-third St—Stock.,
A - 3000 4169 21510 31 4780 22000 wenty-thir ock., 260
fperiers & Trader: S00.0 53838 261420 71840 21706 208550 Istmort. 7s, 1893......... 102 104
F:‘S‘S‘rtﬁ er. ) %331:2 2%:%8;:91 523;1{3 1%8421:3 309 Bank Stock List—Latest prices of bank stocks this week.
Central Nationa 0 633 3:228:8 3298'-8 12%918 264342  BANKS. Bid. Ask. BANES. Bid. Ask. BANKS, iBid. Ask.
; ] . : -659. : 0 78221,0 206 210 310
Ninth National. 0 2622 30480 8582 2082 35944 Am. Exch.. 151 Garflold........ 400 N oy 128
Third Nationai 200.0 6.805.7 26.926.9 7.459.3 1.242.3 282935 Bowery...... 305 312 German Am. 122 N.Y.Nat.EX. 130
Y. Nat| Exchange : 2 42176 5558 8051 “455044 Broadway... 270 German EX. 335 360 Ninth....... no
NoweNat! Exchan g 90 3649 15661 1796 3069 16206 BUtchs &DF. 181 -85 Germania... 33 Idth Ward, 1160
New York Count 250.0 : 2.629.0 6330 165.0 30100 Central....... 128 135 Greenwich.. 145 N. America.. 160
y... 200G 5717 29825 7100 1420 33851 Chase Hanover. ... 345 352 Orfamejica. 16
gprman; American....  7600° 2934 8057 4328 1450 3354 Chawnam 430 Hud, River. 143 Pacifia s
Chase Nationa 500.0 1.050.4 125724 3.6224 2.158.3 154H16 Chemicai 4800 Im. & Trad's’ 545 pacyiic.. 220
tharmanvEexnc%gnge 100. 8494 491*8 993 333.6 7512902 City . Irving.......... e5 ¢ 812
Germania 2000 Q431 28695 19cl 8466 357613 Citizens 165" Leather Mifs Y83 255
United States. oo 2000 3 27067 4222 4224 354570 Columbi —_ Lincoln...... 400 122
United S 2000 6188 62937 16905 1337 71781 Commerce. 165 I57 Manhatfan”. 10 Repubhic 136 1%
Garfield. 3888 38483 17854 2790 53053 Continental. ___ Market& Fui 220 225 Seaboard— 172
Eifth Nationa X 393.7 3.471.3 0.8 748.8 26695 Corn Exch.. 250 §/55 Mechanics'. 188 nd 305
Bank of the Metrop... 3000 23 1BA1 (eR 2307 2858 iy Mehs &tT|rS 180 220 -
I : E ° g . .. B . ercantile
e Sige.. 000 fd dimo D M0 688 HRURGIAm  MAD 0 0 Shecshedh i
Sixth Nation 2000 3529 15650 715'8 4120 235850 FifthAve_ 2000 Merch'ts Ex. 123 State of N.Y. 108
Western National . . : : 228. 1.410.0 Fifth... . Metropolitan ~XOh Third
1B Ky 2.100.0 1942 10,769,2 1,620,1, 2,041,2 12.191.3 First 3000 oo Metropolis . 350 MNP
mttat National,B'kKlyn  "300,0 793.3 "4'131,0 8320, 2750 43360 First N, 'Si" 107 115 { Mt. c’))rrls Ur?. uetsgt%rt]ess 2183
..... Ttoai .............. 59,372,7166,007,9 460.653,6111992250,293,45 15. 376,7 i $freet. oo Mgggg,_‘j{!!‘ 300 123%
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February 13,1892.]

_Active Stocks.
I Indicates unlisted

Atoll. T. & 8. Fe (Boston). 100

Atlantic & P

1st preferred
2d

ed
Bost(?n&Albany(Boston) 1oo 201
Boston & Lowell
Boston & Maine
Central of Mass.

Preferred

Ohic.Bur. &Qum

Ohio. Mil.

Preferred—
Pltchburg pref.

FL & Pere Marq.

Preferred

1
Hunt. & Br. Top. (Plata )

Preferred
Lehigh Valle

Maine Centrgl (Boston)
Mexican Central

N.Y. &N.Eng.
Prefer

red—
Northern Central (Balt.).
Northern Pacific (Phila.).

Preferred
Old Colony.,
Pennsylvanla

Phlladel & Erie.
Phila. &Reading

Summit Branch (

Union Pacmc
United Cos.0

WesternN. Y &B&(Phlla) 100

Miscellaneous Stockx.
Am.Sug'rRefin. TI(Boston)

Preferred

Canton Co

Preferred.
WestEnd La

Bid and ashed prlces

Inactive Stocks.

Prices of Feb. 12.

Atlanta & Charlotte
Boston & Providence (Boston
Camden & Atantic pf. (Phila.). 50

Catawissa

2d preferred
central Ohio
Chari. Col. & Au

Connecticut &
Connecticut Riv

Prefer

NorthernN
Parkersbur

Rutland
Prefer

red
Seaboard & Roanoke.
1st preferred..........

West
Preferred.
West Jersey....

West Jersey & Atlan.
Western Maryland..
Wilm. Col. & Augusta
Wilmingt’ n&WeIdon
Wlsconsm Central..

Prefe

ed
Woro'st. Nash &Roch.
MISCELLANEOUS.
Allouez Mining

Atlantio Minin
City Passen er
Bay State

Boston Land ........ .
Centennial Mining..
Fort Wayne Electriclf
Franklin Mining
Frenchm’'n’sBayL'nd

Huron Mlnlnlg
Illinois Steel .,

Kearsarge Mining

Met. Trac. Co

Morris Canal guar
Preferred guar. 1
Osceola Mining
PewabiC Mining.........
Pullman Palace Car..

?umcy Mining___
marack Mining...

S Unlisted. §And accrued interest.'”* £

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Monday,
Feb. 8.
Baltimore &Ohlo (Balt-). | 00

O

1001 161+3162
*3 3

199 107*3 108
79 79*3

Chic. &W. Mlch (Boston)
Cleve. & Canton 1

*
=
[2]
[}

Bell Telephone..
Bost. & Montana
Butte* Boston..
Calumet &Hecla

32*3 32*s

Consolidated Gas
Brie Telephone (Boston). 100
Lamson Store Ser. 5
Lehi’ hCoaI&Nav 'Phil.)

N.Eng. Telephone (Bost’ n)IOO
North American. (Phil.).100
Thomson-H'nEI..

no sale was made

1st preferred..

ass (Boston) 100

Delaware* Bound Br. (P/WIa) 100
Har. Ports Mt.Joy&L. 0
Kan. C'yPt.S.&Mem. (Boston) 100
ed.. i
CltyMem &Birm.
thtle Schuylkill
Manchester &L aw..
Maryland Central.. ( )
Mine Hill & S. Haven Phila) 50
NesquehoningVal..
North Pennsyl'\'iéi'n'[é{ (Phlla) 50
Oregon Short Line..
Penns Ivanlai'ézi\'lm\'/\/m"
Raleigh & Gaston—

THE CHRONICLE.

Feb.

375s 39 3831 40 387 39%

*4%

478
94*3 94B 95 95 9558 955s

201*4 201 201*4 201 201*4
?Lg% 175 175 175 T74% 175*4
162 162 163 163 163*3 164

34 -32 34 353 3ars

107*8 108*s 108 108*3 107% 103
787 80*4 79*3 80 *13*3 79
X

49*%4 49%
5*3 ’ 6 6
*20 20
85 84 85 84 84*4

79*3 79
26% 2675 27 21% 2.% 27%
47*3 AT7*s 4738 47*3  47*4 47*4
56*3 58 565s 58*8 57 59*8

20*8 19*3 20 19*3 19%
}18;? 48*4 47*3  48*8  47*4 48*4
105

104% 104% 104 105

68*3  ..eeee 68*3 68 68 i
23% 24% 24 249 24 24*%4
67

68% 68 68% 68*4 685e

167 167  166*3 166*3 166*3 166*3
55%3 550 5558 557e 56 56*8
33*3 34  *33 *33 R
23*3 25 24% 255i 24% 283iA
6

4478 46% 46 46% 45  46*4

225*4 225*4 *225*4 225%
8*3

84 8% 8% 8% 8%

s2 82 83% 83  83%

029 o2+s 93 93 92*3 94

209 210 209 209*3
210 390 “31% 32
Yoes *1a 143 <14 14*3
260 _ *260 265 260 260

*62 65 63 63

w
w

4978 514 .50 51 49% 50*3

*44 45%4 *44 45

«3 15%4 *15 16  *15*8 16
é‘cln% 528 50% 51% 51*8 51%

51 *50*3 *20 5l

i 17 17*4 16*3 16*3
1o 178 Cowy 620 59% 62

W Sgeq 20% 29 293
28%s 49 4 173 18

Inactive stocks.

Thom.Europ.E.Weldlf (Boston) 100

Water Power-........ .
Westing. El. tr. H 50
Bonds B
At.Top.&S. F 100-yr. 4g 1989 iJ&J
100-year |ncome 5., 1989.Sept.
Burl. & Mo. River Exemi)t 6s, J&J

Plain 4s..
Chic. Burl. & 1st5, 1926 A&O
2d mort. 6s. 8, J&D

Debenture 6s, 1896 J&D
Chic. Burl. &Qumcy4s 1922, F&A
lowa Division 4s....-1919,

A&O
Chic.&W.Mich. gen. bs, 1921 J&D

Consol, of Vermont, 5s 1913, J&J
Current River, 1st, 55 .1927, A&O
Det. Lans. &Nor'n M. 7s, 1907,J&J

1 astern 1st mort 6 % 1906, M&S
Eree.EIk. & M.V, ist, 68.

A&
Unstamped 1st, 6s....1933, A&O
K.C.C.&Spring.,1st,59.,1925,A&0

O P S. &M.oon. 6s, 1928, M&N $107

C.Mem. &Bir.,Ist,5s,11927, M&S

K
K.
Ilf C. St. Jo. &C. B, 7s--1907, J&J122*3

L ROCK&EL B, 15Ty 1998 W8S
2M., 26 G 1936, A&O
Mar. H. & 1920, A&O

Mexu:an %entral 47971911, J&J
st consol.incomes, 3 g,non-cum.
2d consol, incomes, 3s, non-oum.

N. Y. &N. Eng 1st, 75 1905, J&J

%at mort Gs

E&A

©..190
id mort scaled Ss. 1902 F&A

Ogden. &L. C., Con.6s. 1920,A&08
Bllgland 1st, 65s..

.1898,F&A
'‘Bonds—Phi adelphla
Allegheny Val.,7 3 10s, 1896, J&J
AllaiW ity 1st5s, g., '1919, M&N
Belvidere Del., 1st, 65..1902, J&D

Catawissa, M.,.7s.. *1900 F&A

Char. Cin.& Ghic.Ist 5g, 1947,
Clearfield &Jeff., 1st, S, 1927

Collecting.6s....,.1900-04 &S
el &B’'dBrk, 1st 7s.1905,IX&A
Easton &Am. IStM 55s. I920 TfN

Elmir. &Wilm., 1st, 6s.1910 J&J-
Hunt. & Br'd Top, Con. 5s '95,A&0
Lezhdlgh Navd4*ss

Generaﬂ mor
Leizilgh Valley, 1st 6s

ol 6
NorthPenm 1st, 7s..
Gen. M. 7s

903,J
Pennsylvania gen. 6s, r. 1910, Var

Consol. 6s.¢ = ------—- .1900, Var
1Last price this week.

Tuesday Wedlr)tesday Lh

114*4
136*3 137*3

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Share Price«-not Per Centum Price«.

i281

of the Range of salesin 1892.

Friday, Week,

Feb. 12. Shares. Lowest. Highest.

9 78,283 37% Feb. 8 46%Jan. 4
38//0 49178 4% Jan. 2% 9207/8"]:3%. 1?
9 9 1,4 84 Jan. o Feb.
1%8/o 95% 1480 130 Jan. 12 L30 Jan. 12
117 116 ﬂan. 12 L16 Jan. 18

* * 240 199 Jan.

%%1 4 %9113 4 39 173 Jan. 5 175*4Feb. 4
163*3 164 224 159 Jan. 28 165*3Jan. 2
16 16 60 16 Jan. 4 18 Jan. 8
34 34 210 33 Jan. 2 33 Jan. 9
107*3 108 6,445 106% Jan. 19 110% Jan. 28
773 “78%s 9,300 77 Feb. 11 83%Jan. 7
*49 200 x49*4Feb. 9 53*3 Feb. 3
1,110 bS*sieFeb. 11 8 Feb. 12
21 Jan. 20 23 Jan. 4
84 1,151 81*3Jan. 19 86*4Jan. 4
75 22 79 Feb. 10 86*3Jan. 16
27%4 27*4 1,046 25*3Jan. 27 28 Jan. 2
26% 47+3 1,225 46*3Jan. 21 4974 Jan. 2
61+4 62 70,825 50*4 Jan. 13 62*3 Feb. 11
415 115 10 115_Jan. 6 117 Jan. 16
20 20*3 5,495 187M8Feb. 1 24% Jan. 4
50% 54 40,788 42% Jan. 2 56* Feb. 11
106 107 5041 102 Feb. 5114*3Jan. 9
*68 69 40 68 Jan. 19 69* Jan. 25
24*3 2478 5,880 23% Feb. 26*5 Jan. 5
69+3 70+3 10,743 65% Jan. 19 72*8 Jan. 2
167%4 167% 259 164*3Jan. 5 169’;3 Jan. 20
550 56 2780 55 Jan. 19 57% Jan. 2
Sovie 203 1&39§t6 blan' %sg; 32*4 'F:gg. 1%

*j * an. .
29+ie 323 45, 806 6, Feb. GEFeb 11

o *, 17,837 44% Feb. 11 an.
22544 4 20225 Jgan. 8,226  Jan. 5
9 g*xs 9,054 8 Jan. 191 9*3Feb. 11

82%4 84 5632 78%Jan. 18 88%Jan. 7

562 99*3 Jan. 18 _94*3 Jan. 29
233 2?3 369 201 Jan. 210u Jan. 15
32 32 1,327 31 Feb. 40§ Jan. 4
14%8 14*3 760 13% Feb. 17*s Jan. 5
259 259 55 253 Feb. 267 Jan. 30
*65 65*3 159 60*4 Jan. 65 Feb. 11
A40%4 s-gv3 4,368 43 Jan. 51*4 Feb. 8
*44 43*3 Jan. 47 Jan
15%3 15*3 48 14*3 Feb. 17 Jan
52%3 55 37,106 48*3Jan. 19 55 Feb
i S e 2
* an. o .
roea %Z;‘ 22838 43%Jan. 19 62% Feb.
28+g 29 7'868 26*4Jan. 20 29% Feb

1778 18% 8939 16% Jan. 29

Bonds,
Penna. Consol 58, r...... -4919,Var
Collat. Tr. 4%s g------ 1913,'J&D

Pa. & N. Y. Canal, 7s...1906, J&D

pSHRIGALD St ser 63 |81% B-h
Pnlla&Erlegen M. Sg 920, A&O
Gen. mort., 4 g 1920 A&
Phila & Read, new4g 1958 J&J
1st pref. income, 59, 1958, Feb |
2d pref. income, 59 1958, teb. |

103*4

Consol, mort.’ Mg
Improvement g.,
Con.M.,5 g.,stamped, 1922 M&N
Phil. Wilm. &Balt 4s5.1917, A&O
Pi L., 7S 9

JE
Po’keepsie Brldge 6 g.1936, F&A
Schuyl'R.E.Side, 15t 5 ¢.1935. J&D

120% Steuben.&Ind., 1stm.,5s.1914, J&J

UnitedN. J., 6'g.-,---= 1
Wr;Irreen & Fran 1St75§896F

—Bal timore

i et S 00 109

Baltimore &Oh|o4g 4935, A&O
Pitts. & Conn., 5 -1 &A
Staten Island, 2d, 8 1926, J&J

BI&Oh S.W..Ist'4hsg. 1990, J&T
CapeF. BVaa. SerA Gg i9]6,'J&D

Series B .,640... ..1916, J&D
Series C., 69 1916.J&D
Cent. Ohio, 43 - ------ 4930, M&S
Chari. Col. &Aug 1st 7S. 1895 J&J

Ga. Car, & Nor. 1st59 -1929, J&J
North. Cent- 6s:;:::: 7 .-1900, J&J

Oxf?&cVaxk.,int.gu.,6 g.1937, M&N
Piedm.&Cum. Ist, 7S-1911, F&
Pitts. & Connelis. 1st7s. 1898 J&J

3 VlrglnlaMld 1st 6s...1906, M&S

eries, 6s

%g er%es % &Sig M&S
4th Series, 3-4-5s.......1921, M&S
5thSeries, 5S-.------- 1926.M&S

West Va. C. &P. 1st,69-191" J&J

West'AN.C. Consol. 6 §-1914, J&J

Wilm. Col. & Aug., 6s.. 1910, 'J&D

MISCELLANEOUS.

BaItlmore—CltyHaII6s 1900, Q—J
Funding6s........ 1900, ?-J
West Maryl'd RR. 6s.. 1902, J&J

}

}é{mgln %s !@1% V2N
Exchan e 3%SS.mr, 0, J&J

Virginia (%tate) 3s, new. 1932 J&J

Chesapeake Gas, BS....... ng?g

I-a

Conso Gas, 6s
Eqmtable Gas. 6s.,.,..1913, A&O

18% Feb. 12

Bid. Ask.
113
99
122
111
103
115
99 99%
89
76*4
66*3 66%
59 59*3
105*4
131*s
106
104 105
96 100
113
64 65
109*3
10
103
108*3
119 121
101 1102
101 1102*3

102*3 104*3

103*3 104
113 113*8
117 1173
109 109*8
104*3
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB. 12, AND FOR YEAR 1892

Railroad and Miscel.

Olos'nj i
BonlsijInteriq F‘ncellHange (sales) in 1892. 1

Railroad and Miscel. Bonds dnter’ 7/ “Ph>*9 Ran9e (»ales) in 1892.

\Perfol Jreb. 1S Lowest. Highest. \Periocy Feb. 12 Lowest. 1 Highest
Amer. Cottonoil, deb., 89.1900 Q—F 10912a 107% Jan. 111% Jan. — ; ) l
AtTop.AB.F.—100-yr' 4987 J°A | 83 82%Feb. 84 Jan "oone ®Ohio=New, 69,1922, Al 116%E1.112  Feb. 1116% Feb..
100-year income, 59 198*1 Sept. gQj 58% Feb. 66% J gneral mor gage Sn M £ 3 63% Feb. 6778 Jam
ALL &Pac.—W.D. inc. "é's"|91<) ~i9iga P hen. a0 dan  Nash Cp eStL—lst 7S 19490 & 2137 >126% Jan. 139" Feb.
B%‘Sﬁﬁ"&?ggm 166y |92/\ A A c 1123%“) |1|3°/° Jan.  14%Jan. Ny Centrai—Extend.5s. 189{%M <E£| 102%I.1’8%o//g :]J?r? %820/ Eeg.
Can. South.—1st guar., 593 1901 o Lol Jan. 113 Feb 1st, coupon, 7s................ 90,3J @& T125 b 123%Jan. 125 Jan
24, Be 9 A + 40715 105% Jan. 107% Feb Deben., 5s, coup., 1884.. 190’\ M & 3109 ba108% Jan. 109% Fab:
1 J 3 J N. Y. <Harlem—7s,reg.190<) M & iJ121 b=120% Jan. 120% Jan.
R-W-& Ogd.—Con., 55..1925 A d& C 114%b o : so Jan.
lc- &8l | —4g.. 103 A d&C 0% ga’ jan. 114% Feb.
9(; A %e%\ﬁat%(f/v#i'si"é's’"%gz ] 8L B'ﬁg B a3 an
— ri27 -
i &mo%tg%%eess.is.... 115105( VA Hoial 102% gan 118% ggr? Construction, 5s............. 1921 F & A I109 a ﬁg 32”'_ ﬁg ﬂgﬂ
Am. Dock A'lmp., 55" 192° J' & » 108 105% Jan, 107% Jan.  j'gse EDock—7'5t .con., 79,295 M&E 138, D-135% Jan. 138 Feb.
Central Pacific—Gold,6s.. 1898 J A ; 1105gb. 109% Jan. 110% Jan g 104%b 104% Jan. 104% Jam
Chbes. A Ohlo—Mort 6 g.. 1 A& C118 b 115% Jan. 118% Feb -Consol., g - A d& C 120%b 119% Jan. 120% Feb.
1stconsol., 5 g..cveennee 938 M & N 10455 103% Jan 6 Jan. 2dconsol, g . J & E 107 106% Jan. 107% Jan
RAADIV. 2|§,tcon 2-agi98s I & 3 s 7 “Jan. 78 Jan.  No it ,ﬁv‘ggl“ 64 '%ﬁg MAELS a 118 Jan. 116 Jan.
con 04 704 Tam 74 T4, LOnNSOL 15 O (i « . .
Ohio. Burl. & —Con 75.1903 J & J 1;%Mk; 1;?853 ﬂgﬂ 152% %‘38 NM dIUS %Wf ’\is‘t]ref 59119913g J A J104 %8% 332. %gg ‘Ilzglr)].
Debenture, 58.................. 913 MAN 10313 101 Jan. 103%Jan. nodo mw 211065 o ioop A BO0T 117%b 116% Jan. 118 Feb.
Convertible 5s.. 1903 M &S* 110%b. 110% Feb. 114 Jan year, > g. J & J 94%a 95  Jan. 05 Jan.
Denver Division, 4s.......1922 F & A "91i2b. ~91% Feb. 91% Feb Md.AWash. Div.-Ist,59.1941 J & J 90%b 91 Feb. 95 Jan.
Nebraska Extension, 4s.1927 M A N 90ia g9 01% Fep. North.Pac._—ist 10Up,, 69, 1585 & J116% 115 Jan. 116% Feb
Chic. A E. 111—1st,5.f.,63.1907 J & D 114 b. 112% Jan. 114 Jan General, 2d, coup., © ¢,1933 A de 0 114%b 1120 Jan. 114% Feb.]
CONSOL.6 rrvrnrorreorre, 1934 A& 0122 b 122 Jan. 123% Jan General, 3d, coup., 6 0.,1937 3 de D 103%  107% Jan. 108% Jan,
General consol. 1st,55..1937 M & N 10112 97 Jan. 101% Feb Consol, mort.,5¢."...... 1989 J @ D "79% 77% Jan. 80% Jan
Chicago &Erie—ist, 45 g. 1982 M & N 101 b. 97% Jan. 1019% ng Chic. &N .P -Ist, 50.,1940 A &0 80%  78% Jan. 8050 Jan.
INCOME, 5S......ovmmrrrrrrrnr Octb'r 52% 26 Jan. “ose¢ Feb:  North.Pac. AMon—69.".1938 M &S 101%b 101% Jan. 102% Jan.
Chic. Gas L. AC.ist,5¢. 5% PR 5 g5 Jan 83%Eeb North Pac Ter. Co—69,1933 J'de J 108 b 105 Jam 107 Jan
Chic. Mil. &5t.P.—Con.75.1905 3 & J 128 b. 195% Jan. 1380 Fop  Ohio®Miss—Cons.s.f.,75.1898 3 € J 112 | Jan 11206 Feb.
1st, Southwest Div., 65.1909 J & J 113 b. 11206 Jan. 113% Jan.  CONSOL, 78, 1898 J de J ill%b 110%Jam 112% Feb.
1st, So. Min. Div., 65__ 1910 J & J *i13 b. 113% Jan. 115  Feb.  ©Ohio Southern-—ist, 6 9.,1921 J & D 109% 106  Jan. 109% Feb.
Ist.Ch.APac.W.Div,, 55.1921 J & J 100%8b. 106 Jan. 107 Feh ocneralmort.,4g..... 1921 MAN 66% 62 Jan. 66% Feb
Chic. AMo. Riv.Div., 55.1926 J & J 102%a. 100% Jan. 102% Feb. Omaha <&St. LOUIS—4% .19373 @ J 57 b ’
Wis. & Minn. Div. 50.1921J & J105 b. 103" Jan. 105 Feb C(emel g onld %993}3)/3_\ &5 198 bibisedan. 103 Jan.
erminal, 5 g.............. J & J105 b 103 Jan : 65% Jan. 71% Jan.
Gen. M., 4g., series A, 1989 & J 603sb. ‘8e%Jan. o8 Feo: Ore. R «feNay J & J 110%b. 108% Jan. 110% Feb.
MILA Nor.—1st, con., 68.1913 J & D 114 b 111 %Jan. 114 Feb 09---- J «&D 96 a 94 Jan. 96 Feb.
Chic. &N. W—Consol 7s. 1915 Q-F_ 137 b. 137 Feb. 140 Jan. Pa. Co.—4% J & J 106 b. 1055g Jan. 107% Feb.
Coupon, gold, 7 1902 J°& D 155 155% Jan. 129 Fag- Peo. Dec. <feEvansv.—67,1920 J de J *111 & 110 Feb. 110 Feb.
Sinking f“”f‘, 6s. 1929 A& 0 *17b. 116 Jan 118 Jan.  SqASHNg v 0PI MAS 107 a 108 Jan. 108 Jan.
inking fun 109 108 Jan. L BRila DAY R < 69% Jan.  70% Jan.
Sinking fund’ debem 55.1933 M& N *107 b. 105% Jan. 399 32 Phila. <leth|ea GeSn :40.1958 J deJ 88 83% Jan. 90 Feb
25-year debenture, 5__ 1909 M & N [05%b. 104% Eeb 105% Feb st prer. Income, 5g....... Feb.  75%  69% Feb. 79 Feb
EXtension, 4S............... 1926 F & AloO a 96 Jan. 100% Jan. 2d pref. income, 5 g.......1958  Feb. 65% 5334 Feb. 72 Feb
Chic. Peo. A'St. Louis—50.1928 M & 8 99 97% Jan. 99 ’ Feb. 3d pref. income, 5 g...... 1958 Feb. 59% 37 Jan. 65% Feb
Chic.R.1. & Pac.—6s, coup 1917 3 & J122iab. 121 Jan. 123 Je R urg et 0,101 3 &) B3 80k Jan. 84 Fe
3Ii;(tensmdn t:;lndtcgl 5s.. 1183?14 J & J102% 10138 Jan. 103 Fgg Rl(c:gn;%L%ngv —Con., 69’,1915 ‘A ‘g (‘% 58%/1? 109% Jam 112 Jan
-year debent. 5s........1931 M A 8 98% 98 Jan. 0mos Fap o CONSOLOg.
Chic StL APITL-Com 561032 A & o 8% 105 Jan 1087 Heb- Rich.AW.P Ter Trust,6g, '897 F&A 97V 9f Jan 6% Fep
Chic. St P, M. A0. 65 ~1930 J & D 121 1990 Jon: an. Con. 1st & col. trust, 59.1914 M &S 67%  629% Jan.  68% Jan
Cleveland & Canton—5. 1917 J & J 60 59 3an- 121 Jan.  Rio G. Western—ist, 49.,1939 J de J 77%  76% Jan.  78% Jan
C.C.C. Al.—Consol., 7 g.1914 J& D 128% Jan' 1%8 ﬂan St. Jo. & Cr. Island—sg 1925 Mde N 95 b, 95 Jan 97 Jan.
General consol., 6 1934 3 & Jj21"h 118% Jan. an. St L Alt &T. H—Ist. 7s.1894 J ¢ J 107 b. 108 Jan. 1083p Jan.
C_Ic_c_ASt_L___peo &?5 119938 A&O 83 b ‘gayan 1§g Jan St2L7«feIr0th—Ist7s I89% KA%Q %8% B' 101 Feb. 10438Jan
ncome, 4s i L3408 Eeb. A Ot s p -
copeeme, . 7500 £ PalA o 1250 Jan. 4% Feb CairoArk. ¥Texas, 79..1897 J & D106 b. 198 Jan 190 2ap
Col. Midland—Con., 4G, 1940 F & A 72 & 93 dan. 6 Jan Gen. R'y €land gr.,59..1931 A e O "85%b. "85% Jan. 86% Jan
C%H Va|| "ATol—Con. 5g |931 M A'S 913  87% Jan. 92 iJ:%B StGLngC‘:SarIFrC—Gg CILB. %Sg)gg M;f‘g N ::Il::ill:jl1 8 112 Jan. 113% Jan
eneral; 60 ......c.....on * 0 C1ASS Covennrerreninnnnn, . 9
Denver&Rlo G 1st, 7 g. 1900 ‘IJ\/Ig B E1)%34% 1220/ gan. 60 Fe General mort.. 65 1931 J de J 107%b. %g% 3221' 118A) ggr?
1stconsol., ? ........ 1936 J & J 79 b 779 Jom 1%80//0 Eeg St. L. So.West. —lst 459..1989 M @ N 71% 70% Feb. 72% Jan.
Det.B. CityAAlpena—5G. 19133 & J*75 b, 70  Jan. o5’ e 2d, e income ... 1989 J de J 3358a. 33  Feb. 37% Jan
Det. Mac.& M—L'dgrants.1911 A & 0 39%  38% Jan. o 330 SP.MA —Dak EX 6g. 1910 Mde N 117 b. 116% Jam 116% Jan
Dul. & Ifon Range—5s__ 1037 A & O *339ch 55 0 45%:]]6"1 1st consol ................ J & J 118% Jan. 121 Jan
Dul. So. Sh. & AtL—59-,1937 3 & J 95 a o3%Jan. 9e% J do uced t04%g J & J 93%h. 97 Jan. 99 Feb
E.Tenn.Y &G.—Con,5¢.1956 M AN 100 ~ 98 «Tan 100 Feb Monta”aEXtenS'On 49133l J €D 8838b. 87% Jan. 89 Jan
_Knoxville £0hid, 6'g.,1935 J' & 1108 a 104 Jam 108 gen S Pstog iolo 3 & 7 6
iz ex i an.—| M A S h Q9 Tanm oo gl ASL B Qe « 61 Jan. 65 J .
LW ADeny iy 0101 Y & 5 183%b 8306 33 92 Jan seattle L éAE —Ist,gu.6.1931 F & A 95% o 959 Feb.
Gal.H.ASan An.-W.Div.Ist5 g M & N 9638JaNn. 9706 Fab S?n%g[@lfg 6 9..ex coup. 1920 *108 b. 107% Jan. 108% Jan.
Illlnog%eggrsal_cons 6s. 1912 M A S112 b. 117 Jan. L18%Feb. So. Pac. Ariz—6q. 909-10 7 & J 188 16 Feb. 22 'Jan.
....... A & O100%b. 96% Jan. 102% Feb 0 —69.eon. 101 b. 101 Feb. 103% Jan.
Int. & Gt. No.—1st, 6 91919 \ & N 1220 J So. Pacific, Cal.—6'g 150512 A de O*114 b. 112% Jan. 114% Feb
Coupon, 6 trust ree_,,1909 M &S 122 ( l7lg ﬂgﬂ 83 ﬂan. 1st, consol %/(I)Id 50 1938 A ®©O 99 b. "99% Jan. 1000/((:Jan.'
lowa Central— st,5g 1938 3 & D 92 89% Jan an.  So. Pacific lon J & J 102 b. 101% Jan. 103% Jan.
Kentucky Central-4g__ 1987 J & J 83 b 81 Jon 94 Feb.  Tenn.C. 1. ARY “Ten: D., 13t _? A ®0 90 89 Feb. 92% Jan.
Kings Co. EIl—1st,5 91925 3 & J g99% 9 Jan 84 Jan. _Birm. Div., J dJ 91% 91 Jan. 92% Jan.
Laclede Gas—1st. 19iq "o—F 83 31 9% Fab 1000 Jan.  Tex. «fePac. —1st 5g.. .2000 J &D 79 77% Feb. 84 Jan.
Lake Erie A West. 1937 378 J 111 b. oroe gen 84% dan. 2d, lncomeNSQ .. 2000 March. 29% 27 Feb 33% Jan.
DEGC NS Sl g 3 b S R RS TR 0,50
onsol, cou : o — ¢
Long T91'd 1% Son’. 5g 4903 JQd_%JD Il:stz‘l%b 21}1% Egg 1._%2% ng Tol. €Ohig Cent—5 g~ 1935 3 % 3 104%  102% Jan. 105 Feb.
_ General mortgage, 4 93 1938 18 Sa. b o1 Jan. ‘ady Feb CStL. J &0 &5 > 47 Jan. 78% Feb.
N., &Mob. 1st 64”1930 3 & J 119" "I706 Jan 9P ED e furd. 83 R & 3 1gwh. 11038 Jan. 11235 Feb.
H «“
Senferéiaeg 24591830 EE‘I{) %g%%g gg% 322 [118 ﬂgﬂ 8%|||§1%Stré‘oslt ﬁ:ﬁs E" g"} 72%b l9(7)% ﬂgnm 1%2% Ezfr?.'
nified. 4.5 ¢ 96% 9
Nash FI AShT5tgtd 59 37 b S A 49 b 4o%Jan 80%Jan.  Kan. Pao. -Den. Div.-6 g. 1899 M N 109 b 133 Fep. 193 Pab.
Louis. N.A. & Ch.—1st, 68. oif 7 L4 (11 b, 108%Jan, 0% Jan istconsol., 6 g £9 M deN 109%b. 108% Jan. 110 Jan.
FQonsal § gt 1916 A O 102% 1005 Jan. (3 Pab Sregon Shertiine ¢ ggll%%% A €03 b oo, feb. 108 Jan.
. « 0, 0,
Moeutlrso Elevatedexigt 68 1508 f ff ﬁ\Jle:)L%a 187% Jan.  963s Jan U.P.Den.«fe Gulf con. 59.1939 J & D 75% %’U/A; :J]grq ?% .'ngr?'
2d s, -> V& N 079 1130/A7 Jan.  17% Feb.  Union Elevated—6 g........ 1937 |Vk<fe N 111 110" Jan. 111% Feb.
Mien. Cent n.7s.1902 d &N 128 1530 Jan. 8y, Geb VirginiaMid, —Gen. .o, 1956 M &N ‘ga%b. 78 Jan. 82% Feb.
onsol., 5s .. : « 0 .
MiLLakeSh, AW. ,69.19215g§eNN i(2)4/°b |l% Jan 97 Jan WabaSh—lst 5 o3 <°‘EN 103% 193 Jan e
Exten. & imp., 5 g 19291 A A 05%b.1] 08 Jan. 459 32N 2d mortq\/lge 1930, F€A 81 81% Feb. 85 Jan.
JToIstgl..19900 @D BI  79%Jan  goo0 bab  Woereny _Gse”es4B 35y 5 & 42 b Jan. 50 Jan.
2d 48, oo 19901« & A coo6 14000 Jan.  Sage be est Shore—Guar., 4s....... J €J 104 LO%Jan. L04 Feb.
Mo, Paci ic—Lst, con., 69.1920 J/£A N 108 'b. 107  Jan. ]0og °3an  West N ;/ 3::%Pa Ist.5g. 1937 1 & J 9% 99 Jan. LD Feb.
s JdA N 114 b. 1129% Jan. 5 Jan w mL(J)r i ?—C ) A &0 32 Feb. 34% Jan.
PacdOfMod TE 491938 & A 98 bi 98% Feb. 100 Jan. Wie Cent. Co—ist 8g 1037 | &3 05 D LO0%Jan. 104 Feb.
2d extended 55 ........ A JI104 b. 1023s Jan. 306 Feb. INCOME, 5 G.urrrrnee 91937 ¢ 92 a 92 Jan. 93% Jam
8prioe e a Priceasked; the Range is made up from actual sales only.  * Latest price tinaweek.
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS FEBRUARY ia
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask..
. 0,
Railroad Bonds. E/Ioﬁ ORI% Wlstlsgt gg 4%a. "1898 *102% ...... Burl. Ced. Rap A No.—(Confin'd)—
. an & St. L.—1st, 7s, gu, 1927
(Stock Exchange Prices.) oentlOhm Reor—lst 4%s 1930 103 wa C. &West —1'st,75....1909 *100
Alabama Mid.—lst, g., 6s.,.1928 gg gg BOSt H.Tun. €W.—Deb. 551913 101 102% ) Rap. I F &N, Ist, 68.1920 100
Atlantic <ieDanv —|st g., 65,1917 k 6> Er%oklynhElevated:éd 3-5S. %8%% 85 Sty 5 enriesrerreennenes 1921 95
D.,gu. 651907 uff. Roch, &Pitts —Gem, 05,1957 98 100 COhlo—JoI &Cjn.M,ist,4%s.1939
Balt. <teomo—1st ‘6s, Park B 153213 116 oc O'EISSO— Stt’d Ss'{”s' ﬂgo/ 116% Aeh t. RR."& Bal nll< o(lj 9.5s5,1937 *gom
(o] 1 PSP 0 & « @S, 0 0 Chat.R ACol.—Gt 55,1937 *
Con 8Ol 1925, 1060 Burl Coa AP AN LASE R 1868 10556 1030 aURAMEACOl S s ladr By

* Ko price Friday;

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

grotati®nsi*iade this week.



February 33, 18 21 THE CHRONICLE. 288

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—rContinued.)-FEBRUARY «2.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Central Pacific—Gold fids, 6s, 1895 106% Gal. Har ASan Ant.—1st, 6s.1910 *102 104 Penn.RR.-P.C.A8.L.-Ist,c.,78.1900 110
Gold bonds, 6s 1896 108% Gal.H —2d mort., 7s.-1905 104 Pitts. Ft. W. A C.—1st, 7s 1912 139
Goldbouds. 6s... 1897 109% West D|v 20 6S.eeoerren 1931, 2d, 7S..ceeenae 137
San Joaquin Br., s 1900 '109 Ga. So. A Fla—1st, g. 6s........ 1927 76 3d 7s 1912 132 133%
Mort. gold 5s... . Grand Rap. A Ind.—Gen. 5s..1924 *83 Clev! A P7—Cons.'. s""fdl’ 7511900 *121  122%
Land grant, 5s, g.. ....1900 103  Green B. A St. P.—1st 6s..1911 *85 Gen. 4%s, CAY . 1942 107% 108%
v_\éestR Iac|f|c—Bc|>nds 6s 1899 108 H2d |r}come_gll subsi SaIdmi'é'S"? * 1(3)2 . L.V, 111%
0. Railway (Cal.)—lst, 6s.1907 ousatonic—Cons, go s *
"'50.year 5y() ,,,,,,,,,,,,,,,, 1938 100 N. HavenADerbngons 5s..1918 102% 2 . 98
Ohes. A O.—Pur. M. fund, 6s.1898 1091« Hous. AT. C.—Waco A N.7S..1903 112 ___ Peo.A .B. P 751900 114* T18*"
6s. gold, series A ......c..c..c...... 1908 117 Istg., 5s (int. gtd; e 104% Ohio Ind. AW.—|stpref.5a..1938
Chee. O. & So. West—1ist 6s, g. 1911 1021« cons. g 6S (lnt td) : 101 Peoria A Pek. Union—1st, 0s.1921 110
2d, 6s.............. 1911 _73% 78 Gen. g. 4s. (int, gtd)..... . 64 2d mortg., 4%S............cco..... 1921 70
ChlcagoA Alton—1st, 7s. 1893 103% Debent 6s, prln A'int. gtd 1897 83 Phila. A Read.—3d pref. convert . *........ 51%
Sinking fund, 6s............ ... ..1903 11919 Debent. 4s, prin. A int. gtd.1897 , 63 Pitts.C.CASt.L—Con.g.4%sA1940
Louis. & Mo. River—1st, 75.1900 115 1llinois Central—ist, g., 4s...1951 105 Pitts. Cleve. A Tol.—1st, 6s...1922
20, 7Suuiiiecisiisieninieeseeisians 1st, gold, 3*23..................c.e. 1951 91 =~ 92% Pitts. AL. Er—2dg.5s,"A".1928
st. L. Jacks. &cmc —1st 78. 1894 105 Nprlngf Div. —COUP 6s__1898 107% Pitta Me. K. A Y.—Ist 6s.......1932
1st, guar. (564), 7s........... ddle D|v —Reg __________ 71921 112 Pitts. Painsv. A F.—lst, 5s...1916 *95
Miss.R. Brid e—1st s.f., 68. 1912 106 107% Ten 1,7S.1897 Pitts. Shen. A L. E .-Ist, g 58.1940
Ohio. Burl, A Nor.—Deto. 65... 1896 1st consol . 1897 112 Preso't A Ariz. Cent. 1st, 65,g. 1916
Ohio. Burling. & Q.—bs, s.f..1901 104% 2d, 6S oo . 2d income, 6S..
lowa Div.—Sink, fund, 5s..1919 105 Gold. 5s, poupo . 111 Rich. ADanv.—D *93
Sinking fund,4s.. 1919 93% Meinp_Div., 1stg. ..195 95 Equip. M. s. f., g.,
Plain, 4s 1921 88% Dub. A'S. C.—2d Div., 7s...1894 Atl. A'Char.—lst, pref., 7s. . 102%
Ohio A Indiana Coail—ist 5s.1936 97% 98 Ced. Falls A Minn.—1st, 7s..1907 _88% 93 do. Income, 65__ 1900
Ohi. Mil. & St. P.—1st,8s,P.D.1898 118 119 Ind. D. A Spr.—1st7s, ex. cp.1906 114 Rio Gr. Junct., 1stguar ,0-,55.1938
2d, 7 3-10s, P.D.. 123 Kanawha A Mich.—Mort. 4s.1990 76 76% St. Jos. AGr. Is dinc........ 1925 *36
Kan. CWyan AN. W—lst 55.1938 Kan. C. A Omaha—1st, 5s..1927 72
L. 8h. A 0.—C.P.AA—73.1892 104% St. L. A A T.H—2d pref. 7s..1894 105
Buff. AEr —New bonds, 7s.1898 115 ‘it 2d m.inc. 7 1894
Det. M. A T.—1st, 7s. 1906 124 129 Dividend bonds. . *55
126%  Lake Shore—Div. bonds, 7s. 1175g Bellev. A So. :L’L’L—lst 8s.. x896 110
Mahon’g Coal RR —1st, 5s. 1934 ids" Bellev. A Car—I1st, 6s......... 110
Kal. All; AG. R.—1stgu. 5s.1938 106 Chi.St.L.APad. —Isi:gd g 55|917 100
LehighV.,N.Y.—1st gu.g.4%s.1940 100*4 St. Louis So.—1st, gd. g. 45,1931 81
, % LehlghVTerm _lStfu 5s,g.1941 '110 110% do 2d income,5s. 1931
Chlcago A Pacif 1)7  Litchf. Car.A West.—1Ist 6s.9.1916 98 Car. A Shawt.—ist g. 45— 1932 80
Mineral Pomt Div. 5s 103  liong Island—1st, 7s............... 1898 118% St Lou ASFr. —2d 6s,9., cl. A.1906 113% 114%
Div., 53_ 1921 100 N.Y. AR’ WayB—lst g. 5S.1927 Equip., 7s.. 1895 100
Fargo A South 6s, 19 2d'mortg., INC....ocoov...... 1927 24 33 General 5s.. . 92% 95
Inc. conv. sink fund 5s 1916 100 SmlthtownAPt .Jeff —1st,7s 1901 1st, trust old 5Siiiiieinns 1987 *75 85
Dakota A Gt. South.. 55,1916 101% Louis.Evans.ASt. L.—Con.5s.1939 80 K Ity S.—1st, 6s,g...1916 105
Mil. A Nor. main line—6s...1910 114 Louis. A Nash.—Cecil. Br, 7s.1907 105 S. AV.B.Bg. -1st, 65...1910 97
Ohlc.AN.W.—30 year del). 5s, 1021 106 E. H. A Nash.—1st6s, g....1919 113 114 St Paul A Duluth—1st, 55— 1931 105
Escanaha A L.’S. 1st, 6s 1901 107 Pensacola Division, 65s........ 1920 106 110 2d MOrtgage 5S..........ccoveruene 1917 102
Des M. A Minn. —1st 7s 1907 125 St. Louis Division, 1st, 6s...1921 '114 St. Paul Minn A M.—1st, 7s..1909 .. = ... ...
lowa Midland—1st, 8s......1900 125 2d, 3S.iiieec e 1980 62 2dmort.,6S......ccccvirieeiennnns 1909 118
Peninsula—1st, conv., 7s...1898 120 Leb. Branch Extension .. .1893 Minneap. Union—1st, 6s—-—-1922 110
Ohio. AMllwaukee—lst 75.1898 114 Nashv. ADecatur—lSt 7s. 1900 113 Mont. Cen—lst, guar., 65..1937 115%
Win. A St. P.—2d, 7s... 1907 S. f.,6s.—S. AN. Ala .1910 1stguar. g. 5S...cc..cocvecierneenne 1937 100%
Mil. A Mad.—1st, 6s. 1905 112% 10-40, gold, 6s . East. Mmn., 1st div. 1st 5s.1908 102
Ott. C. F. ASt. P —1st 5s..1909 107% 50 year 5s, g., 1037 San Fran. A N. P. —1st, g., 5S.1919 "79™
Northern 111—1st, 5s.. 1910 105 Penis. A At.- st 6s, gold. 1921 103 105 Sav. Amer. A Montg —1st 6s.1919 *65
O.R-1.AP.-D.M.AF. D. 1st2s. 1905 *75 Collat, trust, 55, g ..cooeeee.e. 1931 101% South Carolina 2d, 6s.......... 1931 100%
1st, 2%s 50 Lou.N.Alb.ACh—Gen.m.g.55.1940 80 82 So. Pac. Coast—lst, guar.,4s. 1937
Extension, 4s.. 1905 Lou. N. O. ATex —I1st, 45___ 1934 g7 Texas Central—lst s.f., 7s.. 1909
Keokuk A Des M—ist, 5s..1923 96 101 2d Mort., 5S..cccvereeiioinenins 1st mortgage, 7S.............oo. 1911
Ohio. St. P A Kan, City—5s..1936 Louis. St. L. ATex —2dg 6s. 1917 Texas ANew Orleans—lst 7s.1905 106%
Minn. A N. W.—1st, @., 5s..1934 Manhattan Ry.—Cons. 4s....... Sabine Division, 1st, 6s....... 1912
Ohio. St. P. A Minn.—15t.6s...1918 122% 123  Memphis A Chari.—6s, gold. 1924 100 Tex. APao., E. Div.—ist, 6-.[905 102
St. Paul AS. C.—1st, 6s....... 1919 123 123%  istcon. Tenn lien, 7s......... 120 Third Avenue (N Y) —1st5s, 1937 112%
Ohio. A W. Ind.—l1st, s. f., 6S.1919 Mexican Natlonal—lst g., 6s. 1gzg/ *92 Tol. A A A Cad.—6 917 94 95
General mortg_ge 6S...cene. 1932 2d, income, 6s, “ Tol. A. A. AMt. PL—6 TR 9
(fin; Ham. A D.—Con.s.f., s.1905 123 2d, income, 6s, “B" Tol. A A.AN. M—5s,g... -
2d, gold, 4%S....or..oeemrver.. 1937 Mlch|gan Central—6s7. T13 Ulster A Del.—1st, con.,6., i00% "
(fin. Jack. A Mac.—1st, g., 55.1936 80 "7 Coupon, 5s....... 117  Union Pacific—1st, 6s 107% 108
dev. Ak. A Col.—Eq. A 2d 65.1930 92 Mort%ag\e 4s.. *99 101 109%
0.0.C. ASt. L., Cairodiv.—4s, 1939 W.—Conv. deb., 5s. 103 110%
St.Lou.Div —Istcol.ts't4s,g.1990  93% Mich. Div., 1st, 6S................. 122% 123 *98%
Spring. ACol.Div.—ist,g. 4s. 1940 Ashland D|V|S|0n—lst 6s . 1925 124 Collateral Trust, 5s. .
WhiteW.Val.Div.—1st,g. 4s. 1940 Incomes Kansas Pacific—1st ibé
din. I. St. L. A C.—Ist,g.,4s.1936 Minn.A St. L—1sti; 7s 117 1St 6s, % . 108%
CoNSOl, 6S..cerveiiinne 1920 lowa Extension, Ist,7s.. 116 C.B 100
Cin.San.ACi —Con. Ist_/g 5s, 1928 *105 2d mortg., 7S..ccoo.euenss 77 Atch. Col A Pac. st 85
d.Col. Cin, A'Ind. —1st ssfl899 115% Southwest Ext.—1st, 7s. 116 Atch. J. Co. A W.—lst, 6s...1905
Consol, sink, fund, 7s.......... Pacific Ext.—Ist, 65.. 98 U.P.Lin. A Col.—1st,g., 55, 1918 “&T "84
deve. A'Mah. V—Gold 5s.. 1938 Impr. A equipment, 6s *70 Oreg.S.L.AUN. col tr5t. 55.1919 *80
Colorado Midiand—1st, g., 65.1936 109 11013 Minn. A Pao.—1st mortg., Uta A North —1st, 7Sunnee 111
ColumblaA Green.—1st, 6s...1916 100 102  Minn.S.Ste. M. AAtl, —1st,5s.1926
2d, BS.iiiieiiieece e 1926 Minn.St.P.AS.S. M—lstcg 4s.1938 *87
Del. Lack A W.—Convert. 75,1892 Mo.K.AT.—K.C.AP., Ist,4s,9,1990 76 Exten., 1st, 7S.-...c.co.on. ..190
MOFtgage 7S.......ocoevrervenrs. 1907 135 Dal. A Waco—1st, 5s, gu.,.,1940 - 88~ Valley R'y Co. of O.—Con. 6s.1921 105
Syra. Bing. A N.Y.—1st, 75.1906 129% Missouri Pacmc Trust 5 Wabash—No Mlssou—lst 7s5.1895 107
orris A Essex—ist, 7s__ 1914 141 142 1st coll., 83 St.L.K.C.AN.—R.E.ARR.7s.1890 107% 1071
Bonds, 7s.; 1 118 St.L.Al. M -- . '104 St.CharlesBr’ ge—1st,6s...1908 107%
7sof 1871.. 125 Mobile A Ohio—lstext., 6s...1927 110 West. Va. C. A Pitts.—1st 65 1911 100
1st, con., gu 137%  St. L. A Cairo—ds, guar ....... Wheel. AL.E.—1st. 5s, 90 ..1926 105
Del. A Hud. Can. Morgan’s La. A T.—1st, 6s.. 109 Extenaion A Imp. g., 5s....... 1930 94
Pa. Div., coup., 7s. 142 1st, 7s B 122 125 Miscellaneous Bon ds.
Albany ‘A Susg.—ist, 132 Nash, Chat ..1901 Amer. Water Works—I1st 6s.. 1907
1st, cons., guar., 6s. 1906 121 New OrleanSAGulf—lst 6s.1926 1St CONS. 5S, .o 1907
Rens. A Bar—1st, coup., 78.1921 141 N-O.A No. E—Pr. 1, g., 65..1915 Cahaba Coal Min.—lstg. 7s..1907 108 112
Denver City Cable—ist, Gs 1908 o8is "99' N.Y. Cent.—Deb. g. 4s.......... 1905 '100 Chic.Jun.AS.Yds.—Col.t.g,5s,19i0
Denv. AR, G.—Imp., g., 55...1928 81 N. J. Juno—Guar. 1st 45...1986 Colorado Fuel—Gen. 6s........ 1919
E. Tenn. Va. A Ga.—1st, 7s 1900 i1i% Beech Creek—Ist, gold, 4s5..1936 99 100 Col. A Hock. Coal Al.—6s,9..1917 95
Divisional 5s ...1930 105 N. Y. N. H. A ,reg. 4s.1903 104 Consol'n Coal—Convert. 65...1897, '102%
1st ext. 66 71% N. Y. A Northern—lst g., 55.1927 108 Cons. GasCo., Chic.-Ist gu. 55.1936 86% 87%
Eg.Almp., g. 781» 80 2d, AS.oooesireiiiieeisin i i927 55 66 Denv.C.WatWks—Gen.g. 581910
Mobile A Birin.—1st, g..5s..1937 90 N.Y Susq AWest '5d,4%s.1937 80% 83 Det.Un.DepotAStn—Istg.4S.1938 =
Alabama Central—lstes .1918 Gen, mort., 5s, ge— oo 1940 859 Edison Elec. 111 Co.—1st, 55.1910 ib'6% ibi'*
Brie—1st, extended, 7s.........1897 114% lié" North n Pac|f|c ivid'd'scrip'ext. 103 Equitable G. A F.—1st BS....... 1905 98 99%
2d, extended, 5s..... 71919 1164 James River Vai.—1st, 6s...1936 104 105 Henderson Bridge—lstg. 6s.1931 1U9H
3d. extended, 4%s.. ..1923 108 Spokane A Pal.—ist, 6s.....1936 99 101 Hoboken Land A'lmp R—g 5s5.1910 104% 105%
4th, extended, 5s 1920 1131a St.Paul AN, P.—Gen., 6s..1923 117 Mutual Union Teleg'h—6s, g.1911 '107% __L.
5th, extended, 4s.... 1928 10119 HelenaARedM’n—Ist.g., 65.1937 Nation'! Starch Mfg. —1st 65,1920 102%
1st, cons., fd. cou ,7s. 133 DuluthAManitoba—Ist,q. 65I936 101 103% Northwestern Telegraph—7c, 1904 '103%
Reorg 1st Ilen s 110 Dul.AMan Dak.Div.—Ist6s.19 100 101% People’sGasACoke/ Istg. 65,1904 102
. AE.— 135 Ceeur d’Alene—1st, 6s, gold. 1 16 Co., Chicago........ 52d g. 65,1904 1019
N Y L. E. AW—CoI tr. 65 I922 110 113 Gen. 1st,g., 6S...ccoeceirunncn. 938 101 Peoria Water Co.—6s, grore 1919 100
Funded coup., 5s... 1969 91 Cent Washington—ist, I938 Pleas. Valley Coal—lst g. 6s. 1920 ~97% I01
Income, 6 Norfolik A" West—General, 65 1931 121 Proctor A Gamble—ist, g., 65.1940
Buff. A'8. W.—Mortg. 6s_ 1908 New River, 1st, 6s.. 1932 116 West. Union Tel.—7s... 1875-1900 '117 120
Jefferson—1st, gu. g. 55 1909 105 Imp. A Ext., 6s.— 111 Unlisted Bonds
Coal ARR.—65......covcoenirns 1922 Adlustment'M., 7s '109 Ala. AVioks.-Consofl5g., 1921.AA0 92 95
Evans. & T.H.—1st,cons.,6s..1921 119 Equipment, 5s . 2d M., income till'94,1921..AA0 70 80
Mt. Vernon—1st 6s........... 1923 Cllnch Val. 1st5s. . %96 98 Vicks. A Merid.,Ist 63, 1921.AAQ 103 105
Sul. Co. Branch—Ist, g., 5s. 1930 Scioto Val. A N. E.—1ist, 4s, 1990 go Atlanta A Chari.—1st 75,1907.JAJ 118 120
Evans. A Indian.—ist, cons..1926 111 114 Ohio A Miss—2d consol. 7s...1911 *120 Comstock Tun.—Inc.4s, 1919.MAN 27 30
Flint AP. Marq. —_Mort., 6s...1920 120 Spring.Div.—l1st7s.. 1 *1120 Georgia Pac.—1st 6s 1922— JAJ 102 102%
1st con. gold, 5s ...1939 1013 _General5s............... Consol. 5 g., 1923 AAO 63 64
Port Huron—1st, 55 ..., 1939 101% Ohlo Rlver RR 5s *94 Income 5s s eereseeeene 17 18
Fla. Cod & Pen.—Is tg_ 5s 1918 Rg .............. 1937 LittleR.AMem _/g Ad 77 78
Ft Worth A R. 6. —1¢+'<;, 55.. 19 «« Onur r‘erw—OoI ft". S1.5.8.1919 Mem.ACharl. CoDS.79..1915-JAJ 12 117

"No prioe Friday; these are the Ulte t quotations made this week
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THE CHRONICLE

Latest Earnings Reported

[Vor. L1V,

Jan. 1 to Latest Date.

Roads. WeekorMo 1891-2. 1890-1  1891-2. 1890-1.
AND
* »
- = - Georget' n &W'r November. 3.659 37,960 35,807
Railroad Ititjelligetta. GrRap &Ind. Athwikdan 55,092 60514 108382 156617
SprEow dmom B i Ga o
es... 4thwkJan , 5,566 , ,
, Totalall lines. 4thwk Jan 72,713 X 213,902 212,919
The_ Investors’ Supplement, a pamphlet of 150 paggs» Grand Trunk... Wk. Feb. 6 335.68 31;:2;5 1,674.859 1,666918
contains extended tables of the Stocks and Bonds of Rail- Bgice‘r\ﬁrgm Wk.Jan.30 73,120 2.0 23‘7‘!212 294,431
toads, and other Companies, with remarks and statistics con- Great North'n - WkJan.30 19,328 20,759 ' 79.954
; ; ; ; St. P. M. &M. January... 798,945 654,862 798,945 654,862
cerning t_he income, financial status, etc., of each Company.  2ac of Minn. Januar{x... 62082 40643 62,082 10643
It ispublished on the last Saturday of every other month— M_?_ntanaCent. January... 97,075 98,199 ggg-%g 98,199
viz., January, March, May, July, September and November, Gu.f%f'cs%sc?g& ﬂgﬂﬂg%j:j 952’}192 79%’:7323 2,4 79%2703
and is furnished without extra charge to all regular sub- Housatonic.... November. 125107 125578 1425482 1,441,996
- ) . Humestn&Shen January... 14,800 13,732 148 13,7
scribers of the Chronicle. Extra copies are sold to sub- Hlutch.géSoutr}’n January... 1 0 1503%35 6,410
. i inois Centr'l.. J 2 ’ ,502, 1,516,182
;cirlbers of the Chronicle at 50 cents each, and to others at Iﬂd;e'?é%ﬁ“é‘!?ﬁ% igﬁﬂgkgym ,504,282 1,54%8?%513% 23111‘%88 320%51;2
or cony. . &Gt thwkJan 99357 112,466 : ;
p py i B Interoc. (Mex.). Wk Jan.23 36,23
The General Quotations of Stocks and Bonds, occupying |IowaKchl1tra| .. I1stwk Feb 33442 32409 206,288 15%,750
i . i § ron Kailway... January... 2,302 ! , ,
six pages of the Chronicle, are published on the third FAV.T.&K W, Decemb):ar 76'110 71:§g9 763,944 609,772
Saturday of each month. Kanawha&Micb 4rhwk Jan 8375 8'16 24,072 23,960
Kan. C. Cl. &8p. 4th wk Jan 7.006 820 22,216 26,010
K.C.F.8. &Mem. 4thwkJan 137,340 118,240 426,050 367,124
RAILROAD EARNINGS Kesiae Suoir AthwicJan 32009 32500 3206 193005
. - 4thwk Jan ! 9/559 ; -
] L.Erie All. &S0 January-.. 5,987 X 9 60
Latest Earnings Reported. Jan. 1 to Latest Date. teE,réﬁ gvl\_/&sé . }g%\ﬁ,gr%/eb gg’i‘gg 5‘51’833 34%,?(7)% 33238?
KOADS.  WeekorMo 1891-2. 1890-1. 1891-2.  1890-1. L Rock f&'vcljerﬁ: Sk Féig %g;ggg 355% Sggjigg 3@825
$ a ong Islan st wk Fel , 4,089 , )
Allegheny Val.. December 203558 206314 2,548,794 2,592,100 LOUIS-&MORIV, November 42,637 36915 412095  384.356
AtOh.T. &8. Fe.. 4thwk Jan 757,576 706,102 2,374,297 2.207.268 ISey ot IstwkFeb 17,227 30,435 | 483230 :
' ' Louisv.&Nashv. 1st wk Feb 432,165 376165 ) 1,966,690
Hall owned... 4thwkJan 42,968 42,572 141,795 23,5 '
Louis.N. A&Ch. Tstwk Feb 54,881 43,402 251451 234,305
Total system. 4thwk Jan 800,543 748,674 2,516,092 2,330,814 Louisv.N.O. &T g ’ 421468 444.956
BtL.&SanF.. 4thwkJan 155738 185,756 443798 480758 [ouil Q% istwkFeb 79,783 72,167  “5e'gvg  “4105s
Halfowned.. 4thwkJan 42,232 41930 138917 121,086 |omchn Gonem JstwkFeb 13816 6908 23535 15057
TotSL&SF. dthwkJan 197368 227,686 582,716 _601:845 ymenpi&Ddlm January. = 10,789 10591 155088 1507321
Adg. fotal. 4thwkJan 998511 476 emphis &Chas 4thwkJan 53,963 58,059 \ :
At angtg&char* Novembper. 72,192 74%20 3098,808 2932659 iMexicanCent. IstwkFeb 129,225 121404 735341 692460
Atlanta &Flor'a December. 15503 14503 119,530 130,783 jmokNational Istwk Feb 70991 72874 Sorioa  a50als
Atlanta & W.Pt. December. 45451 526 484792  479.946 Sxican Rway WkJan. 30 65,000  80.344 ' :
: iLL.Sh.&West 4thwkDec 72118 64,495 3:527,714 3,848,568
B.&0.Eastlines December. 1.628/127 1,537,342 19,169,896 18,657,734 il ies 0 : : 4532 55,782
Western Lines December. 548028 475,545 5,689,233 5661895 Miwaukee &No Istwk Feb 27787 27,181 193357 '905
Total......... December. 2,176,155 2,012,887 24,878,724 24,319,529 \IN€raRange.. January.. ' 9 131078  109.700
Bal.&0 Southw. 4th wkJan 68,719 '9 210,97 85,006 Maneap, &3LL January.. 131,078 109,700 577600  150.674
Bait. & Potomac October... 162,827 157,522 1,486,109 1415424 MSLE &SS M, January, = 214.000 150,674 : :
Bath & Ham'nds October 45 5727 22391 21575 MoKan&Tex6lstwk Feb 146,62 - 156,223 763278 869984
Bir. & Atlantic. January.. 2759 5653 2,759 "853 Mo.Pac&IronM |stwk Feb 466.000 393,000 2320472 2,335,663
Birsh.&Tenn.R November. 20,167 17,057 1921680 175002 Mopile &Birm. November. 80,24 844 230858 523088
BuUff.Roch.<fcPiti Istwk Feb  53.394 45088 267,674 236510 Mobile&Ohio. January.. 281,926 323085 : :
Bur.C.Rap.&N. January, ~ 331811 251734 331811 251,734 MONEIey&M.G January..  77.893 405 e 359713
Camden &ALl December. 39,8 826 800,970 7991491 Nersevan.y, panuary. 397,878 357,713 595'895 585,400
OanadianPacific 1stwk Feb 363.000 322.000 1,968,000 1,687,221 N y &Y, December 24,268 213 13142 1801
Cp.F'r&Yad.Val December 2,5 6,103 83,3 55209 New Orl. &So'n January.. 142 18,015 ; .
JFlr&yad va : , ' , , N.Y.C.& H.R.. January.. 3.064.351 3,007,852 3.064,351 3,007,852
Car.Cum.G&Ch. November. 3,898 3,484 41,429 778 257,510 310.98
Car. Midland. | November.  7.570 5176 ’ R hothras. January- 5 251860 3.310.00 3,321,860 3.318.837
en.RR.&Bg.Co July . : : DRI 529 '685, '201,
Central of N3 December. 1,155,408 1,176,896 14,201,767 13,663,726 N-V- L E, & W. December 2,641,562 2,377,635 30,983,033 29,201,700
Central Pacific.. November. 1.401.127 1,390,900 15,504,798 14.683.529 K- - Pa, &Ohio December 654,807 615.258 £'739'075 5546348
Comrslor e November: +400 350 MR 0 oG 1R G N viaN gl NiveMEEn  Sguee SaR7is smaagie S48
ar.Cin. ic January... ) 12/915 10,220 '915 N Y- : = , , ' :
Ohariestn &8av DecemBber. 53504 68179 719378 682740 N-Y-Ont &W.. 1st wk Féb 27487 e 74 1383138 1855053
Char.8um.&No. December. 15000 9537 139,020 8206 N.Y.Susq &W. December  135.030 130,048 *gy3:353 “798'300
Chatf'mgaUni'n October 8852 10179 3'712 96'749 Norfolk &West.. 1stwk Feb 162,237 136,654 ' :
Oheraw. &Darl. November. 8573 9562 95197 08655 Ntheastn(S.C) November, 52, 2307 658388 ¢ Ro8 767
Cheraw.&Salisb November. 2505 2566 23,504 22727 North'nCentral December 613598 483,460 870335 2'703'707
Ches &Ohlo - Istwk Feb 161874 149,61y 861180 gda.obi NOUOCTRAARIC ISt wicbep 570025 50001 “useloma 4501286
es.O. . W. December. . ) ,339,016 2,161,684 Py : : ' ! .
Chic. Bur, & No. November, 221100 208980 1.098.782 1881038 N.P.&W.Cent 1stwk Feb 455474 430,133 2286820 20338y
Chic. Buri. & Q. December. 3,524'478 2,815.732 35.352,375 35130586 QMIO&Miss.... IstwkFeb  97.296 72,074 9175 37,149
Ghic.& East. Hi. 1stwk Feb 81479 ' 63.845 389,206 = '360.665 QhioKiver..... 3dwkJan 13,025 12,383 63861 51'820
Chicago &Erie. December. 303407 247.832 2,746,726 2,742,149 QhioSouthern. January.. — 63,661 51,820 23882 6.086
Chic.Mil. &St.P. 1stwk Feb 564,069 463524 2.984'986 2.409.720 Omaha&St.L.. November, 49,640 45070 , 53575 216
Chic. cN'thw'n, December. 2,585.:817 2,183,176 29,314,075 28'038.207 Qregon Imp. Co. December 297,838 343,063 (2958399 56'502'550
OmioPeo.&s Lt Istwk Feb ' 26311 ' 18629 129200 ° " bad0s BECRSVLAR, PECemier S730008 >07 258 88233 835
ic.R'KI.&P... January... 1,292,545 1,097,487 1,292,545 1,097.487 SEV. : ’ ' .
Chic.StP.&K.O. athwkdan 100,732 ' 74623 330464 267250 Petersburg.... December — 41.297 427157 . 319.848 5.139'080
Chio.8t.P.M.&0. December ~ 817.781 579,984 8,050,731 6,854.520 Phila. & Erie... December 418,856 358,006 ,2:5/5575 50565 656
Chic. & W. Mien. 1stwk Feb 31285 2554 47550 '134:851 Phila. &Read'g December 1,881,522 1,686,111 57.729:%26 79'767 556
¢in. Ga. &Ports. January.. 4419 4150 41 4501  Coal&lronCo. December. 1,784,423 1,606,377 23,389,080 78:137:393
Cin Jack &Mac. 1stwk feb 12162 16403 63669 72170 . OtaIbOINCES. December. 3,665,845 3,292,488 75 S008 463
nN.O.&T.P. 4thwkJan 130,838 140,723 319.457 353,549 bitts, Mar, : ' ' X .
Ala. Gt South. [4thwKJan 57068 84606 148544 1ogees PittShen&LE December. 30,794 22815 , 337.440 | 262.299
N.Orl &N EdthwkJan 40307 39929 10250 103678 PiSteb: &Westn November 122532 121382 “423184 '250.407
VS CEP Mhwioan 24583 semis  Son3 20383  PitsPain&F November 260564 2751 284798 269,184
Erlanaar vst. Ath wi ' ' : ' _ Total system 1stwk Feb 39,160 34,60 188,601 !
Erlanger 8yst. 4thwk Jan 274.857 295516 681225 735945 1,190,698 1,268.533
cinn.Noérthw'n. January... 1481 1571 1,481 571 Pitt.Young.&A. November. 108,099 95,953 31823 302369
Cin Ports. &V. January . 14306 16674 14506 16674 PLRoval@Aug Novemper- 28823 20831 3e3es 30 aca
OinViah Gnich Jandary . 52157 44075 52457  ascys Pres&ArizCon December 967 11083 133423 13993
Olev.Akron&Coj athwk Jan 221405 22782 681424 70,000 QUINCYO.&K.C.January.. 25598 22,479 23955 5557500
Clov. & Canton.. November 60055 56.304 662.720 526903 Rich.&Danville. January... 432.900 526,900 979255 783399
OLCinCh&S.L. dthwkJan 303639 383737 1052208 1076897  JLMigland, sanuan-— 14288 182908 “ess00 95700
eo0. & East'n. 4thwk Jan 1.08 40,750 1413 '121.441 Lol : : ' X :
Clov. & Marietta January. 35635 30052 25635 300082 Col. &Greenv. January 71600 90.900 71600, 30-300
Color. Midland.. 4thwkJan 54285 59'206 150.344 168906 West No.Car. January..  63.500 82,500  85-355 %8300
Col.H.V. &Tol January. = 250749 205044 2501749 2r5044  GeorgiaPag. Januany- 185980 195300 T97a0  oan0
ol.Shawnee wk Jan . 92 49.045 31,694 Q. - ' ' ! !
Colusa & Lake.. January... 1425 1,741 1,425 1,74 Ashv. &Spart January... 11,700  14,0u0 9%%528 1 1%‘11888
onn. Kiver ecember. - ' ' ' '332!
.. wk Jan s s ) s el § : . ! :
Henv. &Kio Gr. istwk Feb 155.000 139500 849,800 791127 RioGrideSouth. 4thwkJan 13,768 $23%  i%E
Ties Moin. & No. December. ~ 12.130 '39 131769 120,139 Rio Gr. West. 3dwkJan.  36.500 39,275 ‘95 '43
Dos M. No. &W. January... 30,276 21614 30,27 21614 3a9Tuscola&Hl January.. 8950 0435 110003 1131302
Det.Bay C.&Alp December. 22'1- 39618 423461 520416 StLL-A.&T.H.B's4thwkJan 33,910 ’ 431200 426900
Det.Lansg&No [stwk Feb 19,907 19083 103545 105733 StL.Southw'rn. 1stwkFeh 82,100 76,600 225,206  %80-250
Duluth8.8. &Atl 1stwk Feb 31480 29.084 156226 Bt Paul&Dul'tb January... 119.893 90,699 : '
Duluth & Wi K] 10628 5384 62 153%30 S.Ant.&Ar.Pass. 4thwk Oct 5,941 54,15
ulu inn. January... s s , ) : . v : ! ’

ETenn vagCa JihwiJan 21s06s 293131 53100 7esdms B FranaNpac dihwidan  196%  j96is  438% 41k
in Jol.&East. January... . . , 297 - Am. - ' ’ ! ;
EI?Z'LSE“;&E'SI'-" IOCtOEeE"b 8%,%%% 76,%]38 6%%8}11 Gg%giz §|a|\\l/é:rltaor<1§ West. \’_}laor\_l/ﬁgl.pyel’ 282,42119 25?,872 2,973,17% 2,67%,429

vans.&Ind'plis Istwk Fe ! , , ) 0N ' ' ' '

So. Pacific Co.—

Evansv. &T. H. 1st wk Feb 6‘21%28% %O’M 7 ﬁég%g 532838 SaNar &S A. December. 387.005 334922 4,517,589 4,285,678
Fitchburg..........December. , 543,508 , 7,038,978 i 87’536 1061676 1,160,331
Elorencom ™ Nevembar, 4750 °3% 41092 25308 e et Deembor. 690,990 753A110 5782851 5800831
Flor Gt B Doeomber. 177438 143,324 1497306 12124437 N.Y'T.&Mex Decomber. 24650 22729 | '24L679 | 225629
Ft.W. <Kio Gr. 4th wk Jan 013 98 19, 17, Tex. € N. Orl. December. 151,156 136,121 1,674,509 2705525
Oa.Car'la A No. November. 18,013 9,01 130,40 61, Atlanticsys.ei. December. .L%_Qllli?z 13 5'e7a '009'518 34.865 26~
Cooraia KK, December. 146383 188656 1,795.856 1,818,199  Pacific system December. 2,742,000 2,676,217 37,009,518 22,22,
Geo. So. &Fia January..  60.726 3374 60,726 63,374 Totalofall December. 4.133,720 4,010,695 50.449,255 48,352,504
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Roads Latest Earnings Reported. ~ Jan.1to Latest Date 4, \ueek of January. 1892. 1891.  Increase. Decrease
’ Weekor Mo 1891-92. 1890-91. 1891-92.  1890-91. $
$ $ $ Prev'ly report’ d(37roads) 5, 81% 442 5,57%,860 377,039 135,457
o : SR
207,536 175,130 2,175,511 2,139,668 oacs| owne :
%%a%?v'v 8;‘.'§ Novemper: 670,732 537580 6.317.565 5.950.568  St-Louis* Iél Fran ... 195738 185758 30,020
Arizona Div.. November. 190,305 176,810 1,871.720 1,850,209 Chlcaoetl) E{Brgn%w#reunk 73’120 72'084
New Mex. Div. November. 2,72 90,936 970,768 57,589 & ) St P. & K. Cit 109732 74'623
Sioux City &No. December. 40,000 20892 444559 312,091 SUCERGr o0 @'Mack. 16647 22116 5,516
Boutix Carolina . January... 113,870 177.746 113870 177746 2incmiatl jac ac 0647 22183 o218
Spar. Un. & Col. November. ~12:66 2180 123.036 115,685 gllgv':laona&lkpr%cn(glgglds) 22,405 22,782 '37
Satenfy b iocember.  c3g%  Shad 106l 10081 EEESMIRQY  SBER  wsi
i Sean Decemger 112988 110171 1289820 1.123.750 choria g astorn 3080 8358 5,011
e ey B ey 195037 185525 2,232,297 2,079,320 Col- Shawnee & Hocking. 12,697 6923 1619
Tenn. Midland.. Januar 2,660 17,429 12,660 17429 Current River 15289 ,3813 1619
Terre 1. & Peo’ Septembii 34571 R 133392 Egg%rﬂegeg‘vgiea' 218.068 293,131 75,063
Texass & Pacific. £|].St wk Feb 11%%83 11%%(%3 389 3753 Flint & Pere Marquette.. .03 88%% 3 10,258
¥S>I< AVAa)fﬂkll VI\\5I January.. 78'351 74256 78321 74’286 Ft. Worth & Rio Grande. 588%% 68’214 3522
Tol ‘ol & Gin. 1stwkPeb 5.59 598 28217 29,048 OGrandRapids & Indiana. — 28.092  hgas e 1961
Tol &Ohio Cent. Istwk Feb 26,163 24,008 142224 128,788 gincinnati R. & Ft. W.. 30 seee %5
-_Fgl- B f‘\é\/ﬁsé ig,g Wfﬁ 'L%E 20538 26502 210963 148192 Grand Trunkof Canada.. 3583%% ;ﬁg%é %g?gg
Tol. 850 Haven December. 1967 1852  27.290 26842 ok &Rk MOeIn.— g3y 816 215 '
LLJJIstergLD?I December. 26,172 23,506 336,788 754 Kansas City Clin. & Spr.. 7'008 113%919 16100 i T99
OPS.L&UN, November. 656,423 671698 6963061 6981912 Kan CItyFLS &Mem.. 137810 13528 ’ 491
Or Ry &N. Co November. 573.305 558551 5274528 4,469,218 [Kansas C. Mem. & Birm 29090 5280 147
py ‘D *G. November. 571 743 502_7 4 5 303,7 0 5278206 Keokuk & Western........ 11020 15559 ,345
Bt Jo.£G dlsl. 4thwk Jan 862 91 51323 Little Rock & Memphis. ee-2%s 83568 1815
oG alsl hen 2318418 2187151 20746.030,2203847  Louis, N Albany &.Chic 63800 83968 143
TotU.P Sys. November. 4,228,723 31993 124 39,116,364 39,892,507 Ir\'/l%%sﬁmlse*Ncr?aﬁeZtegﬁs 3963 58,059 ’ 4,096
Ce'POttBCrO%{_I(!}_d NN%\\//%E%?I" 4,334'298 4,054,646 39, 890,302 40,771,800 Q/Iexman Railway.......... 12%8%9 zgg'g% %grggg
Montana U Nevember. % &3 82‘331‘ 665245 876,773 TMO. KADSAR & TeXaRs  24548C 205,850 50,370
RaVACRES November, 2943 3598 38003 38777 St Joseph &G land. SOl 3ain 2,200
Joint.own'd... November 84,272 96,013 renes. 1868 3651 940
Grand total. November 4,376,434 4,102,653 40, 255 864 41, 242 260 18083 1es 98
Vermont Valiey December, 14,766 2%%’888 1 33?’1%0 1 2%%252
ngaST W. S ten 25%’28? 7,088 57,07 51,782  Total (87 roads)......... 9,671.46C 9,639,27( 528590 496,400
Wash. Southern. October.. 8938 25,951 1 ig%%gg 1 ‘21%%%82 Netincrease (0-33 p.c.).( e - 32,190
West Jersey......" 101,324 1?3%?,%% 1106812 981195  * Decrease due to strike on Aransas Pass road stopping ©“chdnges
VV\\;V(ifn :%PI < B b 33'761 12’55 161059 93038 With that line, and to temporary suspension of coal mining owing to
Wsarern of / /Kt|t§ Qctober...  E£2195 62884 573033 563424 McAlester mines disaster. _
WeBt.N.Y. &Pa. 3dwk Jan. 60,800 68,000 ﬂg,ggg ﬁ%iﬁg The following will famish a comparison of the weekly re-
. 21,05 ) ) H
\\//aneeclép%liug l{lsotv\évrﬁk'):eerb %g%gg 82,091 856,609 886,028 sults for a series of \vaggﬁ?_vpgﬁgss EARNINGS
Wrightsv.&Ten. December, 6,289 8,529 gg ggg 10 ]1-324 : — Increase
lanes. & Ohio.. Istwfc Sept 3,607 3419 ' Period and number of roads  1891- 1890. Am%“m- bt
* Figures cover only that part of mileage located in South Carolina 15t week 0fOcW SS roads). 8,672.969 8,166,624 206,345  6-
t Earnings given are on whole Jacksonville Southeastern System. 2d week of Oct. (88 roads). 9,204,583 8,673,470 g%%%g lg:g%
6 Kansas City & Pacific included in both years, c¢Western & Atlan- ittjhweEKkOff%Cti 82roa(cjis 393%3%%%% 12 gzi ?9? 1 216 818 ;%
ticincluded in January, 1892, but notin 1891. d Includes earnings 1st\,‘%eeek gf Ngv" 36 /r\%%dss) 8922176 8203122 054 |
from ferries, etc., not given separately, i Mexican currency, e In- 2d week of Nov. (88 roads) 9,016,588 8,192,461 g%g%%g 1%‘_06
* H ’
cludes Rome Water. * Ogd. in both years for December and the twelve ﬁghwgg 8F N V- §§ roa<q- 18’5"4 ?41 5 ézll ZBS 552;9’502 g'2§3
months. 1st week of Dec. (87 roads). 8,183 7.503,86 669v3gg 1608
i 2d week of Dec. (87 roads). 8325. 040 7,063. 917 o123 1995
Latest Gross Earnings by Weeks.—The latest weekly 3d week of Dec. (85 r°""d33 8175,3 7,624,96 529348 15
earnings in the foregoing table are separately summed up as “4thweek of Dec. (90 roads). 10,926, 423 10, "7, 477 ’
follows: l(sjt weelr( 01} Jan. (80 roags . g‘égg %% gggg %’}1 gg%%ég g_jl%
For the 1st week of February the showing is quite good 33 WeeK of Jan. (8Lroads). & zo5301 6,775,645 dc.180.344 266
i i ‘ ; © 9/671,460 9.639,270 32.190 -
er i g of 040 o 17 e et o h da S 1 (1) AR 1 ik e
' Net Earnings Monthly to Latest Dates—The table fol-
i 1892. 1891. Increase. Decrease lowing shows the net earnings reported this week. A full
Isi week of February. detailed statement, including all roads from which monthly
iy 8$306 returns can be obtained, is given once a month in these
Buffalo Roch. &Pittsb... 23898 35056  41:000 columns, and the latest statement of this kind will be found
Chesapeake & Ohjo...... 161,874 12318% %%%gz in the Chronicle of January 23. The next will appear m
h East. Illin 1.479 ) , H
CChllccﬁ’la\gct’)f‘/lll\?vS &StI Poa:jl 564,069 463524 100545 the issue of February 22'Gross Earnings Darnin
Chic.Peoria & St.Louis.. 26,311 18,629 ,68 18015 18%6-1 891- 9301,
Chicago & West Michigan 31,285 25,54 5,745 : 3
Benverleo&Gﬁan%e 158'880 1%8’833 15'2291 ||||nof§oacdesntra| aDec. 1, 830$786 1,692,786  648.802 649,727
etroit Lans orthern f , . !
Duluth 8. S &Atlantic. 31480  29.084 2,396 Wan. 1 to Deo. 31...18,736,905 16,916,137 2177,230 4,779,360
Evansv. & Indlanapt;hs 6,86 6,032 1 gig July 1 to Dec. 31 ..10,175,613 9,320,262 3,106,642 3,049,921
Evansv. & Terre Haute.. 22,68% 3%8%@% 16,346 Kan.C. Mem. &Bir.aDec. 117.894 119,816 1@2228 133233
Soand ot orcanada.. 333895 “37200 1033 dulyLto Dec. 31 00 O tes  2omdo1 309173
L ' ' ’ i _ 672,735 : :
Lake Eifer Western. 23488 S%0ss 5004 M %0 Dee, a1 7374538 6,425,695 2694801 2424525
17,227 30,435 13,208 peoria & Eastern.a..Dec. 171,225 139,968 3%% %%:73 a5293
432,165  376.175 55,990 Jan. 1 to Dec. 31... 1,721,377 1. 502,235 38459 153900
isvilleN. 0. & T %’?g% 47‘3'41‘8% “’éig July 1 to Dec. 31... 985,791 723'228 4,258 5.491
Louisville N. O. exas , ’ X San Fran. & N.Pac.aJan. ' ! !
Mexioan Central.. 1%&332%2 121'?184 9*83% July 1 to Jan. 31.. 557,818 516858 2230 132'232
Mexioan N tional. 70991 72874 ' 1,883 Sav. Flor. & West...Nov. . 282,419 258372 116,161 '
exican Nationa 27,757 27,181 576 Jan. 1 to Nov.30... 2,973,171 2:679,429 1014,185 484,637
— 146.624 156,223 9,599 wabash.h.......occ....n. ec, 1348196 1125191 , 379,000 281,148
Mgﬂ 'ég?isf?cngreé(r?sl\ht_. 466,000 393,000 73,000 Tati 1 to Dec. %1 13,904,261 10,004,004 3,649,169 3322233
47.487 13%%%4 - gg% July 1 to Dec. 31... 7,907,270 6,984,375 2, 2%% 5;%3 082
Norfolk & Western. 162,237 , s * : . s .
Northern Pacific— 370,023 351,567 18,456 Wheel* L. E r,{‘%-\-,?glg_\{_- 1;333'2937% AOCAE 4isils  43z077
tOhio & Mississip s godnl 78800 235 July 1 to Nov.30... 578641 516,807 ; ,
1 ississippi....... i ’ v
Peoria Decatur ABvansi 18.005 17,186 4 235“7’ a Net earnings here given are after deducting taxes,
I;nttll?burgs* Wre]stem— 39160 %ggg B0 b Net earnings here given are before deducting taxes.
Ttexa%”éfpé’?.tf.XYfff‘?.fT_ 119,88; 119,30¢ 580 Interest Charges and Surplus.—The following reads, in
5,895 5,9 92 addition to their gross and net earnings given above, also
. %8'%2'5 %3‘885 1%’?28 report charges for interest, &c., with the surplus or deficit
Wabash..........ooeeereeseon " 25300(» 237,00« 16,000 above or below those charges.
Wheeling & Lake Erie. 24,335 21,055 3,278 Inter't, rentals, die— r- Rulsgolf Eel Earnso—
1891.
Total (40 roads)........ . 4,824,801 4,320,769 528814 24,782 Roads.
) e 504,032 Kan. C Mem. &Bir. Dec. 39718 278 678+ def 55,016 def. 33,884
*Traffio interrupted by Patton tunnel catohing fire and caving July 1 1o Dec. 31... '

December 11; tunnel still closed.

THE CHRONICLE.

t One day more in 1892.

For the 4th week of January the completed statement shows
0-33 per cent gain on 87 roads.
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37,873

Peoria & Eastern— Dec. 229,014

37,873
July 1 to Dec. 31... 227,284

* After deducting traffio guarantee, &c., the deficit for six months
was only $48,621, against $23,172.

1,3671,391

20

36

13,354def.6,370
56,953def.76,803
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ANNUAL REPORTS.

Edison General Electric Company.

(For the, year ending Oct. 81,1891."

The annual report of this company has just been issued and
we make extracts as follows:

“In the last annual report the statement was made that
owing to the large and rapid increase of the company’s busi-
ness it had become necessary to provide for the enlargement
of its manufacturing plants and for additional working capi-
tal.” * * * *“In accordance with the recommendation of
the board, the increase of the capital stock from twelve mil-
lions to_fifteen millions was authorized by a unanimous vote.
Two millions of the increase were used in liquidation of the
loan to the Sprague Company, and the remaining one million
was left unissued in the treasury to meet future requiie-
ments.

«“ The net earnings in the fiscal year 1889-90 having exceeded
eight per cent on the capital stock of the company, the trust
existing under three certain agreements with the Farmers’
Loan & Trust Co. (whereby dividends had been temporarily de-
ferred on some $2,482,700 of the company’s stock) reached its
termination. The stockholders at the last annual meeting
were therefore asked to authorize the payment of the regular
dividends on the deferred stock (so-called), and such other ac-
tion as was required for the exchange of the trust certificates
for the regular dividend-paying stock. The recommendations
of the board in these respects were also unanimously
approved.

“In consequence of the steadily-growing financial require-
ments for current business, as more fully explained in another
place, the board deemed it prudent to dispose of the remain-
ing $1.000,000 of stock in the treasury, so that of the $15,000,-
000 authorized $14,964,900 is now outstanding, the difference
being reserved for the retirement of the outstanding Edison
Electric nght Company’s stock, unless the board should decide
to dspose of the same in some other manner.” *

“ The addition to the items in the balance sheet, ‘ Manu-
facturing Plants,’ ‘Real Estate,’ ‘Stocks and Bonds’ and
‘ Laboratory Account,” amounting together to $1,968,698,
represent a corresponding absorption of working capital,
thereby necessitating the raising of additional capital by in-
creasing the stock or the use of the company’s creditas a
substitute. In order to keep its use within prudent limits,
the $1,000,000 of treasury stock was disposed of as stated,
and it is the opinion of your board that an issue of another
$1,000,000 of stock should be made at an early date.

“ The properties of the company in fixed form, i. e, in
manufacturing plants and real estate, having been increased
by $1,399,035 during the year, now represent a cost on the
Company'’s books of $5,748,548, less $537,663 standing to the
credit of ‘Depreciation Account.’” Besides this, at the close
of the year, the company owned, in addition to patents, the
stocks of controlled companies and other stocks and bonds,
(including the stock of the Edison Electric Light Company)
appearing in the balance at an aggregate nominal value of
$5,936,668, and had in cash on hand, bills and accounts re-
ceivable, work in progress (booked at cost), and materials and
supplies (also at cost), no less than $9,273,868, and all this
against bills and accounts paKabIe of $4,201,417. These fig-
ures show the intrinsic strength of the company.

“ Summarily stated, the gross business of the general com-
pany amounted to $10,942,640, on which the profits, including
the $271,592 written off against the cost of the manufacturing

lants, were, according to the books of the company

1,666,535. To this amount must be added the general re-
ceipts at the main office, $83,013, making a total of net earn-
ings of $1,749,519.

“ Deducting from the above net receipts of the Edison
General Electric Company (exclusive of those of the Edison
Electric Light Company) the sum of $271,592 charged off on
manufacturing plants, and $288,477 charged off against
“ liquidation,” “ materials in stock” and “ experimental
account,” we have $1,191,479 as the net result of the year from
the business of the Edison General Electric Company alone.
Adding $1,100,432 surplus profits carried over from the pre-
ceding year, we have a total of $2,291,912 profits available for
distribution. After paying $1,031,845 in dividends, $1,260,067
is carried forward into the new year.

“ Asset forth elsewhere, the Edison Electric Light Com-
pany has received during the year $631,672 in bonds and
stocks, as license fees, from licensee companies, worth, at a
moderate valuation, say $500,000, of which the Edison General
Electric Company (through its holdings of Light Co. stock) is
entitled to over ninety-nine per cent, or say $495,000
V\{hl(li(h is equal to 3-16% per cent additional on the capltal
stoc

Regarding the Edison Electric Light Co. the report says
further : “ From the date of its organization in 1878 up to the
present time, the Edison Electric Light Company has accumu-
lated all its profits in its treasury. These profits are mainly
in valuable stocks of local illuminating companies. Recog-
nizing the justice of a distribution of some part of them, the
Directors of the Light Company have, since the close of the
fiscal year, declared a dividend of about $1,500,000, par value
of these securities. Over ninety-nine per cent of them come
to this company as the owner,of nearly all the stock of the
Light Company.”
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EDISON GENEBAL ELECTBIC CO.—GENEBAL BALANCE SHEET.

Assets. Oet. 31, '90. Oct, 31, '91. Increase.
Manufacturingplants........ $4,085,161 $5,347.572 $1,262,411
Patents..........coeee.. . 296,244 322,848 26.604
Real estate 264,352 400,977 136,625
Stock of EdisonElec.L't Co, 4,343,050 4,355,743 12,693
Stock of Spra ue Elec. Ry

and Motor 680,000 680,000 ..o
Sundry stocks a 398,078 900,925 502,847
................ 434,583 782,857 348,274
Bills receivable.. 983,806 1,092,508 108,702
Accounts receivable.. 2,200,675 2,353,63 152,961
Work in progress. ..... 1,266,174 1,188,552 Deo. 77,622
Materials and supplles 3, 006 730 3,856,315 49,5
Laboratory account 66,8 66,8
General liquidation acot........cccceeveennnene 158,534 158,534
Total assetsS........cccuo.. $17,958,853  $21,507,284 $3,548,432
Liabilities.
Allowance for depreciation $266,071 $537, 664 $271,592
Mortgages on real estate.. 200,000 265! 000 65,00
Capital stock...... ...c..... 11,849,400 13,964 900 2,115,500
Notes payable inst’k at par. 2.000.000 1,000,000 Dec.1,000,000
Bills payable 1,776,752 3,485 991 1,709,239
Accounts payable 671,076 715 426 44,355
Dividends deel’d and unp'd ... 278,236 278,236
Profitand loss..........ccccue.. 1,195,553 1,260 067 64,514
Total liabilities $17,958,853 $21,507,284 $3,548,432

St. Louis Vandalia & Terre Haute.
(For the year ending Oct. 31, 1891."

The annual report of Mr. Thos. D. Messier, President,
states that the decrease in the freight earnings was mainly the
result of diminished tonnage carried, together with a shorter
average haul per ton. These unfavorable effects were, how-
ever somewhat mitigated by an increase of one-half mill in
the average rate obtained per ton per mile. The local freight
earnings decreased $22,408, or 5-94 per cent, which was more
than covered by the reduction—$27,757—in the earnings from
transportation of coal; while those from the through or com-
petitive freight were diminished $46,298, or 5'84 per cent. The
local tonnage amounted to 693,423 tons in 1891, compared with
742,993 tons in 1890, a reduction of 49,569 tons, or 6'62 per
cent. The through or competitive tonnage was 744,771 tons
in 1891, compared with 821,224 tons in 1890, a decrease of
76,453 tons, or 9 31 per cent. Of the total decrease in the ton-
nage the principal items were those of grain, tobacco, bitum-
inous coal, coke, ores, pig iron, rails, bar and sheet metal
and miscellaneous manufactures. There was, however, a con-
siderable increase in the carriage of live stock anthracite
coal, lumber and other forest products, merchandise and mis-
cellaneous articles. The ton mileage in 1891 was 121,348,148,
compared with 136,401,318 in 1890, a decrease of 15,053,170, or
11'04 per cent. A higher average rate was obtained during the
year on both classes of freight. This, in the case of the local
tonnage, was 1*74 cents per ton per mile, against 1'67 cents in
1890. In the case of the through or competitive tonnage, the
agggage rate was 7'4 mills per ton per mile, against 7 mills in
1890.

The passenger earnings were dimished $10,972, which oc-
curred almost entirely in the through or competitive travel.
The earnings from each class were, from local passengers,
$220,937, and from through travel, $232,255.

The report concludes: “ As the result of the settlement
effected In 1890 with the Terre Haute & Indianapolis Railroad
Company of the long standing account with them, your com -
pany was enabled to commence the liquidation of the dividends
accrued on its preferred stock. The first payment was made
as of April 1, 1891, and included the dividends on that stock
that had accumulated from the date of its issue to December
31, 1878. They amounted to $477,009. The second payment
was made as of October 1,1891, and included the accumulated
dividends for the years 1879 and 1880, amounting each to
$108,129, making total payments on account of dividends on
preferred stock $693,267.

“ No change has occurred since the date of the last annual
report in the litigation between your company and the Terre
Haute & Indianapolis Railroad Company respecting the can-
cellation of the present lease of your road to that company.
The suit is still pending in the Supreme Court of the United
States, and was argued fully by counsel in the spring of 1891.
A decision by the Court i3 expected at an early date.”

The operations, earnings, &c., for four years are compiled
for the Chronicle as below :

OPEBATIONS AND FISCAL BESULTS—LESSEE’'S BEPOBT.

Operations— 1887 88. 1888-89. 1890-91.
Passengers carried. 412 328,858 367,4 398,582
Passenger mlleage 20 831 314 17,300,156 18,173 2 18,961,505
Av.rate p. pass. p.m ets. 2-387 ets. 2 ‘4330t 2%390 ots,
Freig’t (tons, moved 1 315 413  1,4a6,277 561,2 1,138,194
Freig't (tons) mil’ ge 123,212,218 138,931,834 136 401,3: 121318148
Av.ratep.ton p.mile ~0-794 ets. 0-787 ets.  0-858ct 0-908 ots.

Earnings— $ $ $ $
Passenger.. . 437,677 412,943 442 2: 453,193
Freight 978,031 1,092,097 1,170,8i 1,102,095
Mail,"express, &e... 207,007 222,260 220,2 253,022

Totalgross earns.. 1,622,715 1,727,300 1,833,301 1,808,310
Oper, expenses........ 1,123,918 1,152,123 1,182,844 1,203,387

Net earnings...... 498,797 575,177 650,457 604,923

INCOME ACCOUNT ST. LOUIS VANDALIA & TEBBE HAUTE COMPANY.

R 1887-88. 1888-89. 1889-90 1890-91. ,

eceipts—

Rental,30 p.c. earns; 486,814 518,190 549,990 542,493

Other recelpts ...... — e 14,052
Total 486,814 518,190 549,990 556,545



February j3, 189S.J
Disbursements— 1887-88. 1888-89. 1889-90. 1890 91.
Interest on debt.... $314,930  $314,930  $314,930 $314,930
TaAXES.cveieees cerrraeenns 56,853 54,199 54,320 48,459
General, &c......... 378 476 1,209 2,241
Tot. disburse’mts. 372,161 369,605 370,459 365,630
Balance, surplus*... 114,653 148,585 t179,531 190,915

*The profit to the lessee was as follows: 1887-88, $11,983; 1888-89,
$56,987; 1889-91), $100,466; 1890-91, «62,430.

1In addition received of T. H. & I. HR. Co. for interest on amount
due for rental $124,182, making surplus $303,713.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—Chairman Magoun, of

the Atchison, said to a World reporter; “ The equipment
bonds recently offered in London are already sold and the
proceeds are on this side. In regard to the Chicago terminals,
a contract has been made for the sale of the Atchison prop-
erty for cash on terms giving improved facilities at much
reduced annual cost to the company. The cash as received
will be invested in the securities of the company by the Union
Trust Company of New York, in accordance with the terms
of the general mortgage.”
& Atlanta & Florida.—Judge Clark, of Atlanta, has ap-
pointed T. W. Garrett Receiver. Judge Emory Speer of the
United States Court at Macon had previously appointed Mr.
R. H. Plant receiver under a bill filed by the East Tennessee
Road, there being now, therefore, two receivers.

Baltimore Belt.—The Baltimore Sun of the 12th inst. said:
“ It was reported at the Stock Exchange on Thursday that
the final $1,000,000 of the $6,000,000 Baltimore Belt 5s are
about to be soid to a syndicate, including local bankers.
Banking houses understood to be interested in the transac-
tion said the railroad company will realize a higher price for
the million than was paid by the syndicate who placed the
$5,0( 0,000 some time since.”

Baltimore & Ohio Southwestern.—At Cincinnati, Feb. 10,
the annual meeting of the stockholders of the Baltimore &
Ohio Southwestern Road was held and the following officers
elected: E. R. Bacon, President; W. W. Peabody, Vice-Presi-
dent William E. Jones, Treasurer; W. W. Peabody, Jr.,
Secretary. The annual report.showed gross earnings, $2,-
500,594; operating expenses, $1,565,663; net earnings, $934,-
981; {income from other sources, $3,538. After paying fixed
charges, taxes, &c., there was a balance of $379,144, out of
which the directors ordered a payment of 5 per cent inter-
est on the first income bonds, and 1 per cent on the second
income bonds, payable on March 15 by the Farmers’ Loan &
Trust Company, New York, and Brown, Shipley & Co., of
London.

Central New England &Western—Pou%hkeepsie Bridge.—
An order was made on the 10th inst. by Justice Pratt, of
Brooklyn, appointing Mr. Jas. K. O. Sherwood Receiver of the
Poughkeepsie Bridge Co. and of the Central New England &
Western Railway Co. and its leased lines, known as the
“ Poughkeepsie Bridge Route.”

Charleston Cincinnati & Chicago.—At Jonesboro’, Tenn.,
in the suit of Donald & Shea and William Kenefick, railroad
contractors, against the C. C. & C. Railroad for the amount
due for construction work, a sale of the road was ordered, to
take place in 90 days.

“ Chattanooga Southern.—Mr. Newman Erb, of Kansas
City, has been appointed Receiver of the Chattanooga South-
ern by the Judge of the United States District Court at New
Orleans, on the petition of Mr. E. Summerfield, a bondholder.

Chicago & West Michigan.—This road has declared a
dividend of two per cent, payable Feb. 15 to stockholders of
record Feb. 6. The statement of results of the year 1891 is
as follows, compared with previous years :

18$§8. 1%89. 188?0. 18$91.

Gross earnings ... ... 1,417,802 1,374,833 1,606,419 1,757,553
Expenses............. ...1,046,901 1,018,466 1,042,624 1,231,800
Net eamirgs............ 370,901 356,367 563,795 525,758
Otlie income...... 3,678 6,946 6,750 debit.2,319
Total net... 374,579 363,313 570,545 523,434
Charges. 234,718 237,847 245,816 272,832
Balance..... ... 139,861 125,466 324,729 250,602
Dividends............. .. . 123,004 123,004 265,528 232,337
Surplus.....cccceeee ... 16,857 2,462 69,201 18,265
Charged to CONStruction..........ococoeiviieiciiiicecicccceccc $7,158 10
Charged for new equipmeNnt........cccoveiiiiiciiiice e 80,907 57

Total...ooooiiiiiieeee B e e $88,065 67

The construction and equipment expense has been provided
for by the company’s five per cent bonds.

Cincinnati Hamilton & Payton—Indianapolis Decatur &
Wesiern.—The Cincinnati Hamilton & Dayton, it is stated
by Mr. Zimmerman, has acquired the Ind. Dec. & Western
RR., and will merge it into the C. H. & D. system. Control
to be assumed about April 1.

Cincinnati Jackson & Mackinaw.—A dispatch to the N. Y.
herald says that at Cleveland, Ohio, Feb. 11, Judge Ricks
of the United States Circuit Court confirmed the sale of the
Cincinnati Jackson & Mackinaw Railroad to the New York
syndicate represented by Chairman Tod. The syndicate
represented by General A. V. Rice had failed to make good its
purchase by making the final payment, and therefore the New
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York syndicate secured the whole line. A meeting will be
held in Toledo on February 17 to organise. It will be called
the Cincinnati & Central Michigan Railway Company.

Connecticut River.—The directors have voted to increase
the capital stock from $2,670,000 to $5,000,000 by an addition
of $2,330,000. The proceeds are wanted to pay debt; to
double-track the road throughout, except between Springfield
and Holyoke, where there are to be four tracks; to abolish
grade crossings; to enlarge terminal facilities at Springfield
and elsewhere, and for other purposes. Legislative authority
to increase the stock has been asked.

Detroit Lansinfg & Northern.—The statement for the year
1891 will show as follows compared with previous years :

1888. 183?9. 1890. 1891.
Earnings.....cceceevveeienn o, 1,041,800 1,131,986 1,219,663
Expenses. ... 720631 806,924 '526:866 L'58'008
Net.....oeee. .. 321,169 325,062 392,799 375446
Interest........cccoovvrereeeeen.. 311,546 331774 i X
Def. S. V. &St. L. RR... ' 318,633 3%8‘?%
Balance.......ccccccoeuueen... eur. 9,623 fief.6,712 sur.74,166 but.39,710

The balance after all charges for the year ended Dec. 31 of
$89,710 is equal to 1-58 per cent on the preferred stock. The
operating expenses were 70-06 per cent, against 67-79 per cent
in 1890. During the year $22,134 was charged to the equip-
ment account, but nothing for new passenger equipment or
construction.

Edison General Electric To.—Thomson-Houston Elect’ ic
Co.—At the annual meeting of the Edison General Electric
Company this week C. H. Coster, Thomas A. Edison, J. H.
Herrick, Samuel Insull, Edward H. Johnson, A. Marcus, Carl
Schurz, Francis S. Smithers, Henry Villard, Samuel Spencer
and J. Hood Wright were elected trustees. Messrs. Coster
Spencer and Wright are members of the firm of Drexel, Mor-
gan & Co. The only change in the board was the election of Mr.
Spencer, who takes the place of James B. Williams. Subse-
quently the trustees elected the following officers : Henry
Villard, President; J. H. Herrick, 1stVice-President; Samuel
Insull, 2nd Vice-President; A. Marcus, Secretary; F. S.
Hastings, Treasurer ; J. P. Ord, Comptroller. In a letter ac-
cepting the presidency Mr. Villard said: “ While I am sin-
cerely grateful for your confidence, I can only accept with
the distinct understanding that | shall be at liberty to retire
whenever a suitable successor acceptable to you can be found
but in any event not later than April 1 next.” The report for
the late fiscal year is given on a previous page.

The details of the consolidation between Thomson-
Houston and Edison General Electric are stated as follows :
The agreement is dated February 9. Stocks of both com-
panies are to be deposited on or before April 15, and when-
ever a majority of both companies is deposited this exchange
will be made. Shares of the stock of the Edison Company
shall be exchanged in full payment for shares of common
stock of the new corporation, share for share (par $100 each)
Shares of preferred stock of the Thomson-Houston Company
shall be exchanged in full payment for shares of preferred
stock of the new corporation, at the rate of four shares of the
old stock (par $25 each) for one share of the new (par $100
each). Shares of common stock of the Thomson-Houston
Company shall be exchanged in full payment for shares of
common stock of the new corporation at the rate of five shares
of the old stock (par $25 each) for three shares of the new
(par $100 each). The committee to carry out the plan consists
of J. Pierpont Morgan, D. O. Mills, H. McK. Twombly. Freder-
ick L. Ames, T. Jefferson Coolidge and Henry L. Higginson.

Elizabethtown Lexington & Big Sandy.—The dissatisfied
bondholders of the E. L. & B. S. RR. met in the offices of Gild-
er, Farr & Co. on Thursday and adopted a series of preambles
and resolutions which declared that the company had earned
a surplus, according to the official statements, ever since it
was operated;that the bondholders do not want to exchange a6
per cent general mortgage bond for a 4~ per cent third mort-
gage bond, and that they therefore decline to assent to the
terms of the sale as stated in Mr. Huntington’s circular letter.
A committee consisting of Messrs. Joseph v8. Stout, Hugh L.
Cole, T. H. Powers Farr and Louis V. Bell "was appointed to
take the necessary legal steps.

Houston & Texas Central.—A large proportion of the
Houston & Texas Central Railway Company, Waco Sc
Northwestern division, first mortgage bonds have now assent-
ed to the plan of reorganization, and the time within which
the bonds can be deposited with the Central Trust Company
has been extended to Feb. 15. The Reorganization Committee
reserves the right to refuse to receive or to impose such terms
as it sees fit upon bonds not deposited on or before that date.

Illinois Steel Co.—At the annual meeting of the Illinois
Steel Company in Chicago on Wednesday the capital stock
was increased from $25,000,000 to $50,000,000. Total net
profits were $1,038,000, of which $883,000 were expended in
improvements. No dividend was declared.

International & Great Northern.—The second mortgage
bondholders met at the office of the Farmers’ Loan & Trust
Company on Feb. 10, and formally approved the plan of
reorganization prepared by the committee, of which Mr. Jas.
A. n/S°os®velt is Chairman* More than two-thirds of the
$7,000,000 of second mortgage bonds were represented in the
vote of approval, and the statement was made that enough of
the $8,000,000 of first mortgage bonds have assented to insure
the success of the plan. Security holders will have until
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about the 15th of this month to comply with the terms of the
plan, which have already been published.

Missouri Kansas & Eastern.—A Jefferson City dispatch
says: “ The Missouri Kansas & Eastern Railway was incor-
porated here with a capital of $4,500,000. The road is to run
from Franklin, Mo., on the Missouri River, opposite Boone-
ville, to St. Louis. The incorporators are all St. Louis men.”
The N. Y. Tribune says: “ This is the road which it is believed
the Missouri Kansas & Texas Railway is building for the pur-
pose of gaining an entrance to St. Louis.”

Missouri Kansas & Texas.—The Mercantile Trust Com-
pany has begun suit against the Missouri Kansas & Texas Com-
pany at the request of second mortgage bondholders to secure
an accounting since June, 1890. The purpose is to ascertain
if the interest due upon.the second mortgage bonds had been
earned.—Dow, Jones &,iCo.

—At a stockholders’ meeting of the Trinity & Sabine Rail-
way Company on Feb. 1 all the property of the company was
conveyed to the Missouri Kansas & Texas Railway of Texas.

Mobile & Ohio.—In our editorial columns, under “The
Financial Situation,” will be found statistics relating to the
six months—July 1 to December 81,1891.

1*Northern Pacific.—In the editorial pages of the Chronicle
will be found a full statement of the income account for the
first half of the fiscal year—from July 1 to December 31, 1891,
inclusive.

Norfolk & Western.—Messrs. Kuhn, Loeb & Co., at a meet-
ing of important holders of Norfolk & Western securities,
agreed to advance one-half of the $2,000,000 needed to insure
the early completion of the Ohio extension, provided others
would raise the remaining $1,000,000 needed. It is now stated
that this has been done. The $2,000,000 will be re-paid from
sales of new stock, which will be offered to present stock-
holders and underwritten by a syndicate.—New York Herald.

Oregon Improvement Company.—This company has de-
clared a dividend of 3)4 per cent on its preferred stock,
payable March 1, Kiernan's says. “A year ago the company
was in a receiver’s hands, with a floating debt of $2,500,000.
This debt has all been paid off, and the property taken out of
the hands of the receiver. The company has since the time
mentioned paid into the sinking fund $100,000, and the in-
terest on the first mortgage and consolidated bonds, amount-
ing to $776,000. The company has now cash on hand to pay
interest upon the consolidated bonds due April 1, for the 3%

- per cent dividend on the preferred stock just voted, and also
sufficient funds to meet sinking fund requirements due July
1, and will have net earnings for February and March to the
good.”

Philadelphia & Readlng—CentraI of New Jersey—Lehigh
Valley.—A very important railroad “ deal” was consummated
on Thursday by the formal ratification of the leases to the

. Reading Company of the Central of New Jersey and Lehigh

mValley roads.

The Philadelphia Press gives the terms as follows :

- The Reading Railroad Co. leases the LehighValley Rail-
road from Dec. 1, 1891, on a guarantee of 5 per cent on
the stock to May 31, 6 per cent from that time until Nov. 30,
and 7 per cent thereafter for a period of 999 years.

The contract with the Central Railroad of New Jersey is in
slightly different form from that of a lease, in order to com-
ply with the laws of New Jersey, and dates from Jan. 1, 1892.

- In effect this contract is precisely the same as a lease, and the
Reading guarantees 7 per cent on the stock for a period of 999

ears.
Y The Reading Company also agrees to give one-half of the
surplus earnings above the guaranteed dividends to the Lehigh
Valley and Jersey Central companies up to 10 per cent, after
which the Reading Company retains all the profits which may
be named.

The Reading Company has deposited with Messrs. Drexel,
Morgan & Co., of New York, $3,000,000 in securities to secure
the Lehigh Valley lease and $2,000,000 in securities to secure
the Central Railroad of New Jersey. The three properties
will be merged into and fully controlled by the Reading
executive, Mr. McLeod.

The Reading Coal & Iron Company has secured control of
the Lehigh Valley Coal Company, which is the mining com-
pany heretofore owned and controlled by the Lehigh Valley
Railroad Company. This acquisition of the Reading Coal &
Iron Company was made through alease and stock arrange-
ment.

Regarding the Delaware Lackawanna & Western, Mr. Sloan

i said to a Times reporter:

“ Although the Lackawanna has made no formal agreement
with the Reading syndicate, the management of this company
is thoroughly in sympathy with the movement, and will act
with it. Lackawanna will not be a competitive factor in the
coal trade.” Mr. Sloan believed that the Delaware & Hudson
and the Pennsylvania coal companies would co-operate with
the new combination.

President Maxwell, of the Jersey Central, also made public
the following statement: “ Our people have been buyers of
Lackawanna stock for some time past, and now have a large
investment holding ip the property which does not appear on
the books. This has been known to Mr. Sloan for some time.
The stock has been bought with the intention of working in
harmonv with Mr. Sloan for the general good of the coal
trade. Mr. Sican understands what our purpose is and ha#
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been, and we believe that he fully approve our actions. We
know of no efforts or desire on the part of any one to try to
make a change in the management of the Lackawanna Com-
pany.” The Times says: “ The probability is that Mr. J. Rogers
Maxwell, President of the Jersey Central, and Mr. George F.
Baker, President of the First National Bank, will go into the
Lackawanna directory at the annual election on the 23d of
this month, and President Sloan will in turn be admitted into
the Jersey Central directory.”

In an interview Mr. McLeod said as to the new arrangement:

“ The primary object in view has been to secure more
economical management in the coal trade by avoiding expen-
sive selling agencies and heavy commissions, so that
while coal will not cost any more to the consumers, the coal
producer and carrler can get better results and secure profits
by saving expenses.” * “ The *Voting Trust' now
holding the stock of the Phlladelphla & Reading RR. will
shortly expire, and the control of the stock of that com-
pany has passed already into hands that are friendly to
the present Reading management.” * * “ The
great benefits of the new arrangement are obvious.
In addition to the splendid Reading Terminal now construct-
ing in Philadelphia, the Reading will acquire the magnificent
terminals of the Lehigh Valley and New Jersey Central in
New York harbor. Through the Lehigh Valley’'s new western
extension there will be provided a direct route to the lakes
and Buffalo, with a spacious terminal there.” * * “Tn
the carrying on of the coal trade, the saving in commis-
sion agency expenses and the economies of the traffic under
the new arrangements are expected to reach several millions
of d?jllars annually, divided among the various railroads inter-
ested.”

By this combination, the Philadelphia Ledger says “ the
Reading Railroad Company and its leased lines now represent,
it is said, $6' 0,000,000 in capital, and its earnings will amount
to $80,000,000 per year. It controls 72 per cent of the anthra-
cite coal production, it is said, and will hereafter be supreme
in the coal fields, the combination augmenting the net re-
ceipts of the company at least 25 cents a ton more than last
year. The number of the Reading combination’s employes
will approximate 100,000—more, it is said, than any corpora-
tion in the world.

“ The financial arangements herein outlined, we understand,
have the active supportand co-operation of Mr. A. J. Drexel, J.
PierpontMorgan and J. Lowber Welsh, and also of J. Rogers
Maxwell and George F. Baker, of the New Jersey Central
management. We also understand that President McLeod
will now surround himself with a strong railway organiza-
tion, to assist in conducting the comprehensive business of the
great aggregation of railways, and for this will probably se-
lect some of the best men in the various railroads now com-
ing under his charge.”

Railroads in New York State.—The following have reported
to the State Railroad Commissioners for the quarter ending
Dec. 31:

NEW YORK LAKE ERIE & WESTERN.

— Quarterendlnfg Sept. 30— ,

(Firsltsquarter of fiscal Sar)

Gross earnings........ .$7,604,797 $3, 199 731
Operating expenses , 4,934,361 5,378,446
Net €arnings......ccoeiive woeveeveeienes cevenens $2,670,436 $2,821,285
Proportion due leased lines*.............cccc..... 700,138 716,942
Balance..........cooiiiiii e $1,970,298 $2,104,343
Other iINCOME.....couvciiieiieceee e 87,788 308,776
Tl $2,258,086 $2,413,119
Deductlnterest rentals and taxes. .. 1,944,927 1,947,883
Surplus $313,159 $465,236

* Leased on a percentage basis.
NEW YORK NEW HAVEN <t HARTFORD.

r-Quar. end. Dec. 3|.—r-Six mo*, end. Dec. 31.—
189 1891. 1890. 1891.

$ $ $ $
Gross earnings. .. .......2,886,724 2,957,956 5,918,187 6,188,220
Operating expenses...... 2.219.309 2.193.756 3,955,411 4,002,518

Net earnings........... 667,415 764,200 1,962,776 2,185,702
Other income.......cccccoe.. 17,353 46,997 79,514 76,366
Total....ccocernnne 684,768 811,197 2,042,290 2,262,068
Int., rentals and taxes.. 420, '810 420 500 829,194 841,000
Surplus........ . 263,958 390,697 1,213,096 1,421,068

DELAWARE LACKAWANNA & WESTERN LEASED LINES.
r-Quar. end. Dec. 31.-\/—Six mos, end. Dee. 31.—
1890. 1891 1890.

2 18%1
Gross earnings.............. 2,291,180 2,401,367 4,620,038 4,547,919
Operating expenses...... 1,057,870 1,011,867 2,089,578 2,089,638
Net earnings............. 1,233,310 1,389,500 2,530,460 2,458,281
Int., taxes and rentals - 561,332 617,930 1,140,081 1,207,512
Surplus.......;eeeeeee.. 671,978 771,570 1,390,379 1,250,769
SYRACUSE BINGHAMTON & NEW YORK.
r- Quar end. Dec. 31—~ Six mos. end. Dec. 31—
8$?0 1831 18%0. 1891.
Gross earnings.............. 209,855 219,655 475,076 455,542
Operating expenses....... 118,600 114,160 239,589 229,887
Net earnings............ 91,255 105,495 235,487 225,655
Int., taxes and rentals.. 40,123 42,406 85,028 87,311
SUrplus.....ccoceeeeeeeine 51,132 63,089 150,459 138,344
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ALBANY & SUSQUEHANNA AND LACKAWANA <t SUSQUEHANNA.
t—Quar.end.Dec.31.— /—6 mos.end.Dec.31.-

1890. 1891. 1890. 1891.

1,934,045 1,988,954

Gross earnings................ 961,104 1,001,748
Operating expenses........ 455,499 370 1,051,494 1,104,549
Net earnings.............. 505,605 492,378 882.551 876,405
Interest, rentals & taxes 282,694 287,253 566,503 575,521
Surplus.............. . 222,911 205,125 316,048 300,884
NEW YORK & CANADA.
r-Quar. end. Dee. 31.-* ~-Sixmos. end. Dec. 31.
1890. 1891. 18 1891.
] 23$2 932 60% 037 526$745
Gross earnings................ 258,971 ) ) )
Operating expenses........ 209,666 131,280 429,212 384,813
Net earnings.............. 49,305 101,652 176,825 141,932
Int.,taxes and rentals.. 75,044 77,399 150,088 154,714
Balance.......ccoceeeuen. def. 25,739 sur. 24,253 sur. 26,737 def. 12,782

RENSSELAER & SARATOGA.

Quar.end.Dee.31.— -Six mths.end.Dec.31.-
1890.

|8§0. 18%1. 1891.
Gross earnings............... 608,136 606,346 1,494,891 1,468,861
Operating expenses........ 383,891 347,098 820,696 764,111
Net earnings... 224,245 259,248 674,195 704,750
Other income 6,681 9,548 6,681 9,545
Total....cc.cennee.. 230,926 268,793 680.876 714,295
Interest, rentais & taxes 268,508 303,594 537,006 587,460
Balance.......cccoeue.n. def,37,582 def.34,801 sur.143,870sur.126,835

LONG ISLAND.

r-Ouar. end. Dec. 31.— -Sixmos, end Dec. 31.—
1890. 1891. 890. 1891.

B $ $
Gross earnings............ 873340 881,263 2,305,062 2,351,189
Operating expenses— .. 583.457 638,425 1,322,629 1,445,220
Net earnings.. 295,883 242,838 982,433 905,969
Other income 9 7,320 ,938 29,288 31,728
Total..oooovneviee J 303,203 251,776 1,011,721 937,697
Int., taxes and rentals.. 180,886 223,545 450,004 445,631
Surplus.....cccceveeveees .. 122,317 28,231 561,717 492,066
WESTERN NEW YORK &PENNSYLVANIA.
r- Quar end. Dec. 31—s—Six mos. enc . Dec. 31.—
189 1891. 1890. 1821.
Gross earnings............. . 902,628 940,503 1,883,955 1,967,606
Operating ex%enses 644,283 615,248 1,269,264 1,313,336
Net earnings.......... .. 258,345 325,260 617,691 654,270
Other mcome.%l ............ 3,505 1,268 3,505 1,349
Total....ocoveiiens 61,850 326,528 621,196 655,619
Int., rentals and taxes 148 221 167,372 300,860 329,188
Surplus.....cceeeeenene 159,156 320,336 326,431
NEW YORK ONTARIO & WESTERN
-Quar. end. Dec. 31.—</Six mos. end.Dec. 31.
1890. 1891. 1%90 891
$ $
. 661,119 796,081 1,426,765 1,673,850
., 485,135 582,580 997,550 1,158,918
.. 175,984 213,501 429,215 514,932
ii 18,750 18,775 37,500 37,525
Total........ . 194,734 232,276 466,715 552.457
ot 176,605 190,032 361,750 390,874
18,129 42,244 104,965 161,583

LEHIGH & HUDSON RIVER.
Quar. end. Dec. 31.—s~Six mos. end. Dec. 31.

1890. 1891. 29
$ $
Gross earnings............... 90,980 89,186 %g?égg
Operating expenses........ 58,118 46,660 )
Netearnings............... 32,862 442526 68,262 94,826
Int., rentals ar?d taxes... 28,243 33,800 54,265 67,600
Surplus......cooceees 4,619 8,726 13,997 27,226

Terminal Railroad Association gf St. Louis.—An issue of
$7,000,000 4% Per first mortgage bonds has been made,
and they are offered by Messrs. Drexel, Morgan & Co., of
New York, and Messrs. J. 3. Morgan & Co., of London. The
advertisement will be found on another pagei

Toledo & South Haven.—In the United States Court at
Grand Rapids, Mich., this week, a decree of foreclosure was
entered in the case of the Farmers’ Loan & Trust Company of
New York against the Toledo & South Haven Railroad Com-
pany.

Wabash.—The Wabash extension from Montpelier to Chi-
cago will, it is announced, be completed during the present
year. It will be about one hundred and fifty miles in length,
and will materially shorten the present Wabash route from
Detroit to Chicago. The new line stops twenty miles east of
Chicago, at the junction with the Chicago & Western Indiana
road, of which the Wabash is one of the five owners. The
Wabash now reaches Chicago over the Chicago & Erie line
under a lease which expires March 1, 1893, and on which the
Wabash pays an annual rental of $90,000, besides a share of
the cost of maintenance and station service. The Wabash is,
moreover, precluded from doing a local business on this line.
The new road will entail a fixed charge of $175,000 per annum,
but it is believed that, taking local business into account, the
Toad will earn more than its interest charge.

W Nor other Railroad and Investment News see Page 270»
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COMMERCIAL EPITOME.

Friday Night, Feb. 12,1892.
The principal commercial Exchanges of the country were a
good deal disturbed by the progress of a bill before Con-
gress, imposing a heavy tax on dealings in
“options” or contracts for the leading staples of agriculture,
etc. Under this influence there were on Tuesday important
declines in grain. The measure was apparently withdrawn
on Wednesday. The appearance of a report from the De-
partment of Agriculture was on Wednesday a disturbing
influence in cotton, for which extreme low prices were made.
The weather has been seasonable, and moderate progress has
been made in the opening of business for the spring trade.
Lard on the spot has been moderately active, but closes
quiet at 6-45c. for prime City, 6*85c. for prime Western and
7¢.@7#0c. for refined to the Continent. The speculation in
lard contracts has been spiritless. The influences have not
been conspicuous. Values have generally sympathized with
ccrn, but to-day the better corn market was not felt in
lard, and the speculation was flat.

DAILY CLOSING PRICES OF LARD FUTURES.

Sat. Mon. Tues. Wed. Thur,
February dellvery ...... 0. 6'77 682 6*84 6'84 683 6*83
March delivery.... .....e. 6*81 685 686 6*85 6*85 6*83
May delivery........c..... .. 0. 6*97 7'CO 7'00 699 6*98  6*97

Pork has made a partial advance in prices, and there were
large purchases on Tuesday and Wednesday; but yesterday
and to-day were quieter; yet the close is steady at $9 75®
$10 50 for mess, $10 for extra prime and $13® $15 for clear.
Beef has been dull; extra mess, $6@$0 50; packet, $8@$9 50;
family, $10® $12 50 per bbl.; extra India mess, $15@$18 per
tierce. Beef hams are quiet at $13 50@$14 per bbl. Cut-
meats have been much less active, and close somewhat nom-
inal at Q%® 6%c. for pickled bellies, 5¢c. for shoulders and
8%c.@9%c. for hams. Tallow has latterly been active at 4%c.}
and closes steady. Stearine is steady at 6%c.@6%c. in hhds.
and tes. Oleomargarine is firmer and quoted to-day at 6%c.
Butter is lower at 23c.@ 31c. for creamery. Cheese is firm at
10%c.@12%c. for State factory, full cream.

Coffee on the spot has been fairly active at decidedly better
prices. Rio No. 7 is quoted at 14%c. To-day’s sales included
Rio No. 6to arrive at 15%c. Mild grades have continued
quiet but steady ; good Cucuta is quoted at 21c. The specu-
lation in contracts has been less active, but values have ad-
vanced on stronger foreign advices, and some buying for
European account. To-day, however, there was a decline
under selling by “longs” to realize, stimulated by weaker
European markets. The close was steady, with sellers as

follows :

February 13'72¢c. IMay

Maich .13*30c June.. .

Aprll 12*95¢. TJuly. .. 12*400.

—an advance of 5®30 points for the week.

Raw sugars have been moderately active and steady, closing
at 3c. for fair refining Muscovado and 37 16c. for centrifugals,
96 deg. test. Refined sugars have been quiet, but steady;
quoted at 5@5%c. for crushed and 4@4%c. for granulated.
The boiling grade of molasses has been more active and

steady, closing at 12%c. for 50-deg. test. At the tea sale on
Wednesday the offerings were materially increased and prices
were easier.

Kentucky tobacco is firmly held, but trade has been very
quiet. The demand for seed leaf has been less active, but
business continues on a fairly liberal scale. Sales for the
week are 1,720 cases, as follows : 600 cases 1890 crop, Pennsyl-
vania seed, 1% @ 14c.; 200 cases 1890 crop, Pennsylvania
Havana, 6%@35c.; 200 cases 1888 crop, Pennsylvania Havana,
14c.; 220 cases 1890 crop, Ohio seed, 8% @10%c.; 400 cases
1890 crop, Wisconsin Havana, 12@14c.; 150 cases, 1890 crop,
State Havana, 13%@30c., and 150 cases sundries, 6%@ 35c.;
also 600 bales Havana, 70c.@$1 15, and 200 bales Sumatra,
$2 150%3 1

of metals Straits tin declined early in the week, but re-
covered on more favorable foreign advices, closing firm at
19%. Ingot copper has been quiet, closing at 10'65c. for
Lake. Domestic lead is unchanged at 4*17%c. Pig iron is
unchanged at $15@$16 50 for the various grades of No. 2.

Refined petroleum is quoted at 6*40c. in bbls., 7*50c. in
cases and 3'90c. in bulk—prices which show some decline;
naphtha 5*50c.; crude in bbls. 5*80c. and in bulk 3'30c. Crude
certificates sold to day at 59%c.@59%c. Spirits turpentine is
firmer and more active at 34%c.@35c. Rosins are easier at
$1 30®$1 32% for strained. Wool is dull for domestic, but a
fair business is going in low grades of foreign. Hops are
dull and easier,
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COTTON
Friday, P. M., February 13, 1893.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 183,983 baits,
against 166.548 bales last week and 130,607 bales the previous
week, making the total receipts since the 1st of Sept., 1891,
5.777,071 bales, against 5,558,343 bales for the same period of
1890-91, showing an increase since Sept. 1,1891, of 318,839 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total

Galveston........ 3,466 4,630 7,130 4,628 2,488 3,107
El Faso, &c...  .eeeee. L.l 1,104
New Orleans... 16,093 11,177 33,028 7,970 16,412 7,767
1,253 2,892 1,074 338 775 148

Florida.. . 100 100

Savannabh......... 2,271 2,769 2,345 2,254 2,054 1,704 13,397

Brunsw’k, &0.  ...... e iiiiin i 5,863 5,863

Charleston....... 1,437 1,378 838 1,286 1,614 128 6,681

PortRoyal,<fcC e ciiin i e . 9 9

Wilmington___ 339 172 332 261 286 392 1,832

68 68

Norfolk..... .. 460 890 832 1,955 904 847 5,888

West Point... 1,114 1,790 1,589 1,327 525 1,797 8,142

N*wp'tN’'s,&e. ...... ....... [ 2,439 2,439

856 1,004 762 711 747 633 4,713

430 1,066 1,189 1,004 380 609 4,678

1,327 1,327

Philadelphia,<fec 274 . 94 332 743 50 873 2,366

Totalsthisweek 28,043 27,862 49,451 22,477 26,235 28,9151182,983

For comparison we give the following table showing the
week's total receipts, the total since September 1, 1891; and
the stock to-night, compared with last year.

) 1891-92. 1890-91. Stock.
Receipts to This Since Sep. This Since Sep
Feb- 12 ek, 11891 week 11800 1892 1891
Galyeston... 25,449 996,449 14,171 866,634 95,860 67,231
ElPaso,&0. 1,104 29,033 1,010 20,879
New Orleans. 92,447 1,961,491 43,273 1,649,293 451,538 351,080
Mobile. 6,480 222,813 5,736 251,160 28,681 44,362
Florida........ 100 22,898 309 34,286
Savannah... 13,397 859,444 19,393 917,993 81,499 79,621
Bruns., &c. 5,863 146,229 2,124 158,903 5,942 7,704
Charleston .. 6,681 418,132 9,036 396,265 59,104 49,116
P.Royal,&c 9 1,320 625
Wilmington. 1,832 145036 2,166 170,615 13,828 21,213
Wash'tn,&o 68 2,144 47 3,612 *
Norfolk........ 5,888 423,569 10,141 522,685 40,662 42,728
WestPoint. 8,142 263,063 5,763 280.112 11,343 13,525
NwptN., & 2,439 33,938 9886 66,679 5,096 13,639
New York... 4,713 54798 7,006 72,577 396,765 125,797
Boston.......... 4,678 81,106 4,339 66,939 20,000 17,000
Baltimore... 1,327 62,060 154 45,079 24,126 9,967
Phil'del'a, & 2,366 53,548 1,181 33,906 15,954 5,052
Totals........ 182,983 5,777,071 135,735 5,558,242 1,250,398 848,135

In order that comparison may be made with other years, we
mgive below the totals at leading ports for six seasons.

Receipts at— 1892 1891 1890. 1889. 1888. 1887

Galv'ston, &0 26,553 15,181 13,996 14,874 6,574 6,716
New Orleans 92,447 43,273 34,259 43,107 35,327 33,537
Mobile.......... 6,480 5,736 2.930 5,099 2,149 2,909
mSavannah... 13,397 19,393 13,035 19,382 5,571 7,902
Charl'st'n,&o 6,690 9,036 2,014 6,691 6,755 4,050
Wilm'gt'n.&o 1,900 2,213 809 2,463 1,515 929
Norfolk........ 5,888 10,141 7,200 9,676 4,910 10,092
N 'tPoint, & 10,581 15,649 8,518 18,818 8,669 6,308
¢All others... 19,047 15,113 17,204 15,560 12,667 14,139
‘Tot.thisweek 182.983 135,735 99 965 135670 84.137 86,582

Since Sept. 1. 5777,071 5558,242 5202,643 4736,384 4766,873 4681,221

The exports for the week ending this evening reach a total
of 172,830 bales, of which 79,137 were to Great Britain, 19,662
to France and 74,031 to the rest of the Continent. Below axe
the exports for the week, and since September 1, 1891.

Week Ending Feb. 12. From Sept. 1,1891, to Feb. 13,1892.
Exports Exported to— Exported to—
from— Great Conti- Total Great Conti-
Britn. France nent'. week. Britain. France pent,  Total.
-Galveston...... 3,466 4,588 669 8723 565542 51,408 92700 712650
New Orleans.. 28.8S8 14,619 47,813 91,350 061,877 329,516 412,100 1,403i625
JMob. APenc’la 37,868 37,866
Savannah ...... 5,652 9337 14,989 172135 25601 236,853 434,589
‘Brunswick .... 6,515 6,515 87,344 4,849 92,193
«Charleston.... 6,499 3236 9,735 154991 5550 139.975 800,516
Wilmington... 2,000 2,000 55956 46.487 102,443
5,300 3975 9275 127979 7900 27,143 103,022
West Point... 78,988 13383 91,371
N’portNws, Ac 13,764 . 2,548 16,312
New York...... 14,814 455 3692 18961 272124 17,883 120,191 410.200
7,352 100 7452 154,662 4,504 159.160
Baltimore....... 3169 3,109 61499 5245 66.019 133.363
Philadelp'a.&  .651 651 12,668 600 13,208
Total........... 79,137 19,662 74,021 173,820 2,457,393 453,533 1,159,555 4,070,482

Total, 1890-91. 80,393 13505 40,866 140.664 2.277,630 448,279 1,316,460 4,037.069
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Carey, Yale & Lambert. 24 Beaver Street.

On Shipboard, not cleared—for

Feb. 12 at— Leaving
Great Other  Coast-
Britain. France. goreign wise.  rotal. Stock.
New Orleans... 35,744 24.800 17,970 2,360 80,874
Galveston........ 18,348 4,798 6515 5964 35625 3%8’23%‘
Savannah......... 400 4,000 5000 2600 14.000 67,499
None. 12,000 300 12,300 46,804
None. None. None. None. 28,681
None. None. 1,500 6.500 34.162
1,050 3.950 None. 8,800 387.965
None, 15,000 None 33.000 63,289
Total 1892... 83,292 34.648 60,435 12.724 191,099 1,059,299
Total 1891... 84,198 14,353 76,706 10,307 185.564 662.571
Total 1890... 80,545 4,312 69,185 19,693 173,735 507,388

The speculation in cotton for future delivery at this market
has been feverishly active and unsettled for the week under
review. Depression was caused during the first half by the
excessive movement of the crop. It was not only greater
than all precedents for the second week in February, but
greater than early estimates that were regarded as extrava-
gant. Each decline was followed by fitful buying, partly to
cover contracts and partly for the “ long ” account, prompted
by the very low figures to which prices had fallen. On Wed-
nesday a report came out from the Department of Agriculture
designed to show how much cotton remained on the planta-
tions February 1st. It caused at first a sharp decline,
then an equally sharp advance, and finally was
ignored altogether as too contradictory to have any value. On
Thursday morning there was a sharp advance on a demand
which was said to arise from private advices from Liverpool
more favorable than the published accounts. The advance
was pretty well maintained to the close, although there was
considerable selling to realize, when prices were 22@24
points above the lowest figures of Wednesday. To-day a
slightly firmer opening was followed by a sharp decline under
selling to realize, the bulls showing little confidence, although
Liverpool reported a smart advance, which, however, was
ouly partially maintained. After the noon call there was a par-
tial recovery on a report from New Orleans that receipts there
are to be smaller. Cotton on the spot declined %c. on Satur-
day, I-16c. on Monday and I-16c. on Tuesday. To-day the
market was dull at 7 3-16c. for middling uplands.

The total sales for forward delivery for the week are 927,400
bales. For immediate delivery the total sales foot up this week
631 bales, including — for export, 631 for consumption,
-—for speculation, and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—February 6 to February 12.

UPLANDS. Sat. Mon Tues Wed Th. Fri.
Ordinary... 41516 47  413i8 4I3ie 41 je 413i6
Strict Ordinary 586 54 5fie 53i6 5fje 53ie
G >od Ordinary..... g&als 6116 e
Strict Good Ordinary. 6*2 g%@ 638 63!3 gg‘s
Low Middling...... 67a € 6% 6% 6% 6%
%/lt_r(ljcdtl_l_ow Middling.. ™8 716 7 7 7 7

iddling............ 7“16 714 7316 i 7®i6
Good Middling.. 758 Tl« 72 ;Ilze ;1%6 712
Strict Good Mid 78 71396 73i 7% 73i
Middling Fair 8Jte 83 g5ie 856 816
Fair... 8% 811« 8116 »lile mSi?«
GULF Sat. Mon Tues Wed Tb. Fri.
Ordinary... 514 5'fie Sfie 53i6
étn%t(g)lqumary. 16’3/06 25/9 g}ie 5«i6 59% 5»ie
ood Ordinary.. il é j
Strict G_ood_Orydinary. 678 71316 0 g%e g% gz/gﬁ
Low Middling...... e 7k 7316 718 713 7la 718
Striot Low Middling.. 72 ;%6 738 73s 73 738
Middling..... ST gUlﬁ 7«6 7»16 7916 7»16
Good Middling..... 7116 78 I 78  T7a
S'riot Good Middling 8*4 ggle 8ie 818 8%
Middling Fair... 81516 8u 16 8ll16 81116 g1116
9316 98 9116 91« 916 9116

STAINED. Sat. Mon Tues Wed Th. Fri.
Good Ordinary................... Ib. 4fie 43a i 45ie i 4®i6
Strict Good Orydinary. .. 5ii0 5 4ls 41*16 1% 4136
Low Middling....... 51516 5/ 51316 i 51fi6 513i6
Middling 678 6l3le 6% 8980 B3 6%

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
acolumn which shows at a glance how the market closed on
same days.

SALES OP SPOT AND TRANSIT.

SPOT MARKET Salesof
CLOSED. Ex- Oon- Spec- Tran- Futures.

port. sump. uttn sit. Total
Saturday Easy.................. 66 66 72,400
Monday.. Dull at 116 dec.. ».o.. 133 133 170,vi00
Tuesday.. Eas?/ at fie deo. 31 . 31 154,700
Ved’'day. Dull and easy... 98 . 98 187,100
Thursday Firm............ 169 169 195,200
~Nday... Quiet......... . 134 134 147,800
Total... e e, — 631 — 631 927,400

The Bales and Prices of Futures are shown by~ fch*
fvJlowing comprehensive table:
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D pq - 4 < 4 z o 1892.  1891. 1890, 1889
£2 OTW=. OTYZ OTWE 3IIYS ZTIYS OTYER z 1,669,000 1,047,000 1,014,000 733,000
@) g% 8%% gé%ﬁ gg%’% E?z_jg i%é 85%& - 9‘; Stock at London...................... 8,000 ' 20,000 '"14,000  4.000
«Q = > =R =B S S =& .
®L Blon 308 3928 g‘ggj” 338< 2942 5-_'92, Total GreatBritain stock. 1,677,000 1,067,000 1,028,000 737,000
TR TBSo 39T TR BeT  BaT san CQ Stock at Hamburg.................... ,200 ,800 2,400 3,100
a5 205 50T ;500 SV 59% 39l ;Umg Stock at Bremen..... . 162,000 171,000 138,000 14.000
f 87 i = o ,_?E_-D- | e = O M8 g%oclli attélmtstter(?am.. 24888 9,00 6,000 21,000
: N I : N I H ¢ ock at Rotterdam 40 300
GD%% S-S ol 2P g g 7 2 Stock atAntwerp. 5,000 ,00 5,000 200
xx 8 G 1 & F (8 @  Stock atHavre..... 288,000 221,000 170,000 100,000
Stock at Marseilles.. 7,000 3,0 3,000 ,00
Y o B e 6 B o g, om e e 8% ooz
RviHc3 » 2 ., ~Stock atGenoa..... ) , s s
e , 3 g "eH 65 QLT %ﬂég 2g" Stock at Trieste .. 13000 10,000 13.000 8000
(9] é m Vi § H-4(%f Ia-J 2 oot ﬁll@’\ S.Sa Total Continental stocks........ 598,500 527,200 463,700 198,900
Q® °ox *@o? ‘@Qc* °
® 0 B peistmmee,, 22 11 e
R nailacotton arloatior surope. , f f f
M ©© % @0 % @9 ® %Il g& LI Amer.cott’n_afloatforEuro‘[))e. 505,000 475,000 375,000 377,000
?)AM . »©o ~ T @ EgyptBrazil &c afltforErpe 41,000 89,000 36,000 48,000
Pm laM 1la la la : aap~ Stock in United States ports.. 1,250,398 848,135 681,123 891.584
O BO5005 o585 Bosas (BO&E ft Stock in U. S.interior towns.. = 558.815 428,119 284,104 336,668
g N@ W@I Ao %61 .‘1‘@ WA United States exports to-day. 20,850 29,415 9,557 14,341
®
> y » 2 iy n S Total visible supply......... 4,701,563 3,553,869 3,026,484 2,828,493
o %(? é) (g%l (é) % ®o 050, ® @ Of,ﬂt\rhr?eéll‘?(?e\{r?’themta sof Amerioanandother descriptions areas follows
@) on o 1a P 1aM' 1a®: 1a@: Liverpool stock............. bales. 1,433,000 747,000 806,000 587,000
y [0 3 a ontinental stocks.. , , f f
@ g oot Giby G oo © Koo SakG 21000 390000 12008
DUINO merican arioatrtor
SioPR ®f HpO®, ° United States stock........... .1,250,398 848135 681,123 891,584
WPt BP0 diE%s fn United Statesinteriorstocks.. 558.815 428,119 284104 336.668
M ©o N Ng % %, 005 5 United States exports to-day. 20,850 29,415 9,657 14,341
&) _8 %*@ (KD | L . 2 *_at *¢ Total Amerigan..,............. 4,261,063 2,948,669 2,517,784 2,339,593
L5 laip;  taip:  1ST Jastindian, Brazil, A
8 & oifn oo guim  hepelstek 250008 999008 20000 1450
0 ondon stock....... f f f ,
©0 %%(@% M Continental stocks.... 105,500 106,200 101,700 65,900
India afloatfor Europe. 30,000 120,000 149,000 225,000
y o Egypt. Brazil, &c., afloat. 41,000 59,000 36,000 48,000
Total East India, &c 440.500 605,200 508,700 488,900
g fa Total American .4,261,063 2,948,669 2,517,784 2,339,593
° ) Total visible supply.......... 4,701,563 3,553,869 3,026,484 2,828,493
] : | ] ; b
Price Mid. Upl.,Liverpool.... 3i»16d.  416d. 6il6d.  5»lftd
M o Price Mid. Upl., New York— 7316e. 9316¢. l~ge. 10c.’
N 1 E3P The imports into Continental ports this week have been
1 1 g o bal
ia®: a.®: ajl 63,000 bales.
%D —4§- Q -1@-1 -4-40-4 The above figures indicate an increase in the cotton in sight
® %8()(%5 'S/I &*&@M E: to-night of 1,147,694 bales as compared with the same date
rnl & oaa B ouwag A S 44 of 1891, an increase of 1,675,079 bales as compared with the
8) A @%’ ® 20 Md’ @ 4@ @ corresponding date of 1890 and an increase of 1,813,070 bales
"fos Ta®: lag la@® 1A7 1a@: ﬂﬁ 5 9 as compared with 1889.
g) ,*<_|°<! 4304 -4-40-4 <1~O< 4404 -4-40-4 < @ At the Interior Towns the movement—that is the receipts
° B o Y o4 i BIE®B © for the week, and since September 1, the shipment» for the
. 5 44 5 % week and the stocks to-night, and the same items for the
@ © Vf,tkv‘\l, é & 2 iih* ® 4 ® H ;% é’é]@" $orresp0nding period of 1890-91—is set out in detail in the
A 5 CRW - - oUowing statement.
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Thefollowing exchanges have been made during the week:

*30 pd. to exch. 500 Ml for June. <50 pd. to exoti. 300 May for Qot.
OB 1 e 708 ek for Al 3Bpd: to exat 300 May for QL
=0 pi. to exch. 100 Moll for Aug.  sG0pi. to exch. 700 May for Nov.
<19 p1. to exch. 200 Hol. for MXy. <3 pd. to exch. 400 Mch for July.
<0 pi. to exch. 300 July for <2 0 1/to exch. 4 >>Feh. fir July
<10 Bg to exch. 100 Aug. for Sept. <2 pd. to exch. 400 Feb. for Jun
*11 pd. to exotl. 500 Apr. for Miy. <12 5. to exch. 30 » Feb. for April.
<00 pi. ch. 700 Apr. fir Qo <&55pi. to exch. 300 May for Oot
=50 pd. to exoti. 300 ,\A/g- ]Igg ggrlf)’f[f «4>nd. to exch. 200 June for Oot

N

0 pd. to exoti. 500

<20 pd. to exch. 100 May for July.

The VisiBIIE Supply of Cotton to-night, asmade up by cable
and telegraph, is as follows. The Continental stocks, as well a8
those for Great Britain and the afloat are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-nignt (Feb 12 we add the item of exports from
t io United States, including in it the exports of Friday only.
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* Louisville rlgures “ uet” la both years, . .
t This year's figures estimated. I Last year's figures revised.
The aoove totals snow taut the interior stock» uave decreased
during the week 6,461 bales, and are to-night 130,698 bales
more than at the same period last year. The receipts at all the
towns have been 14,504 bales more than the same week last
year, and since Sept. 1they are 166,551 bales more than for the
same time in 1890-91,
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(%uotatiops fob Middling Cotton at Other Markets*
Below we give closing quotations of middling cotton at boutn-
em and other principal cotton markets for each day of theween.

OLOSING QUOTATIONS FOB MIDDLING COTTON ON

Week ending )

Feb. 12 Satur. Mon. Tues. Wednes. Thurs. Fri.
Galveston.. 6% > 65a 6916 x X6
'l\\IAevt\)/ Prleans gﬁ]éie @6 g»;e % %%?

obile........ * N
Savannah.. 6R8 659 63 613 63 gég
Charleston. 6% 6\ 65a 65s ° 82
Wilmington 6*3 6*3 63 63 g% o
Norfolk... 6*3 6*3 6*3 6*3 216
Boston... rie 7516 7*4 7316 7316 ;18
Baltimor 71« 7% 7*8 718 718
Philadelphia ggi 758 7916 7916 79X6 ggée
Augusta... 63t 65s 655 65a a6
Memphis... 6% 8? 61116 65a 69X6 A
St. Louis.. 6% £ 65a 655 5
Cincinnati. 7*4 7*6 7 7 7 ;
Louisville 7 7 7 7 7

The closing quotations to-day (Friday)

at other important
Southern markets were as follows-

Atlanta......... . 6*g LittleRock.. 63g

Columbus, Ga. 63s Montgomery. 613 wag
Columbus, Miss 6*8 Nashville....... 6I5a 2 -
Eufaula.......... 6%3,-.».-..Natchez __B'%s revepo 0

Receipts From the Plantations. —The foIIowmg table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor boutnern
consumption; they are simply a statement of the .weekly
movement from the plantations of that part of the crop which
Anally reaches the market through the outports.

Week Receipts at the Ports. St'kat Interior Towns. Rec’ptsfrom FlanVns
Ending— 1590, 1891 1802, 1890, 1891 1892 1890. 1891 1892

8 ,,,,,, 130,826 217,177 230,205 433,198 513,751 629,550 117,299 192,270 214,775

...... 158,808 174,855 162,788 388,848 490,972 627,004 114518 152,078 160,242

> 22 ...... 140,892 178,943 102,638 352,157 450,930 605,907 110,201 144,901 81,541

K 59" 150,205 195,103 130,607 315409 450421 578,253 122517 188,594 100,953

5 140253 160,848 166.548 307,274 441,363 565,276 132,118 151,790 155571

12 99,965 135.735 182.988 284,104 428,119 558,815 76,795 122,491 176,622

The above statement shows: 1*—That the total receipts from
the plantations since September 1,1891, are 6,279,957 bales, is
1890-91 were 5,971,791 bales; in 1889-90 were 5,473,188 bales,

2.—That, although the receipts at the outports the past week
were 182,983 bales, the actual movement from plantations was
only 176,522 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 123,491 bales and for 1890 they were
76,795 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach un
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 12
and since Sept. 1in the |

1891-92. 1890-91.
February 12. Since Since
Week. gept. 1. Week.  sept. 1.

AP L ouis 15,193 461574 115,005 445,526
V12 St LOUIS. ..o 3a33 990360 118907 327036
Via Hannibal... 1,470 146,543 1,676 78,973
Via Evansville 707 26,920 781 20,248
Via Louisville.. 5,370 139,076 5,718 155.512
Via Cincinnati... 3,874 94,740 5,946 142.513
7ia other routes, 3,416 1255571 1,966 119,924
Total gross overland............... 39,867 1,272,334 39,399 1,189,732

D h —
OVeHEAMGTE NY ., Boston, Ac.. 13034 251512 12,630 218,501
Between interior towns 3,411 47,150 4,984 87,907
Inland, Ac., from South............ 1,709 65,232 3,560 61,412
Totalto be deducted.. 16,204 363,944 21,224 367,820
Leaving total netoverland*.. 23,663 908,440 18,175 821,912

JLDtHJLDIJJs UVUIUUUV MJ AHIU W —W

The foregoing shows that the week’ snet overland movement
thisyear has been 23,663 bales, against 18,175 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 86,528 bales.

1891-92. 1890-91.
J» Sight aknd Spinners’ si si
Takings. ince ince
g Week. gept. 1, Week. gept. 1.
Receipts at ports to Feb. 12.. 182,983 5,777,071 135,735 5,558,242
Net O\F/’erlan?j to Feb. 12 — ... 2 08,440 18,175 821,912

Southern consumption to Feb. 12 17,000 342,000 16,000 318,000

223,646 7,027,511 169,910 6,698,154
*6,461 502,886 *13,244 413,549

Came into sight durmg week 217,185 156,666
Total in sight Feb. 7,530,397 7,111,703

1,547,918 1,514,539

Total marketed..............
Interior stocks in excess

*Decrease during week.

It will be seen by the above that there has come into sighl
during the week 217,185 bales, against 156,666 bale« for the
jsame week of 1891, and that the increase in amount in sight
» hight as compared with last year is 418,694 bales,

.org/
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W eather Reports by Telegraph.—Our reports by tele-
graph this evening denote that rain has fallen in most all
districts during the week, but the precipitation has in general
been light and marketing has progressed well. Preparations
for the new crop are now under way in some sections.

Galveston, Texas.—There has been rain on one day of the

week, the precipitatiou reaching fifteen hundredths of an
inch. The thermometer has averaged 60, the highest being
66 and the lowest 53.

Palestine, Texas.—It has been showery on one day of the
week, the precipitation reaching twenty-four hundredths of an
inch. The thermometer has averaged 60, ranging from 40

o 80. \ .
Huntsville, Texas.—We have had ram on one day during

the week, the precipitation reaching eighteen hundredths of

an inch. The thermometer has ranged from 48 to 78, averag-

ing 63.

%allas, Texas.—The good weather is being made the most
of, and plowing and other crop preparations are being actively
pushed throughout the State. It is stated everywhere that
there will be a reduction in the cotton acreage. Whether
this will be the truth remains to be seen. There is much
uncertainty and incredulity. It has been showery on two
days of the week, to the extent of seventy-seven hundredths of
an inch. Average thermometer 55, highest 72 and lowest 38.

San Antonio, Texas.—There have been showers on two days
of the week, the precipitation reaching twelve hundredths of
an inch. The thermometer has averaged 65, the highest being
82 and the lowest 48.

Luling, Texas.—It has been showery on one day of the
week, the rainfall reaching twenty hundredths of an inch.
The thermometer has averaged 64, ranging from 47 to 80.

Columbia, Texas.—There has been one shower the past
week, the rainfall being forty-eight hundredths of an inch.
The thermometer has ranged from 45 to 79, averaging 62.

Cuero, Texas.—We have had one shower during the week,
the precipitation reaching ten hundredths of an inch. Aver-
age thermometer 63, highest 81 and lowest 45.

Brenham, Texas.—Plowing is active. There has been one
shower the past week, the rainfall reaching sixty-four hun-
dredths of an inch. The thermometer has averaged 61, the
highest being 77 and the lowest 45.

Belton, Texas.—It has been showery on one day of the
week, the precipitation reaching twenty hundredths of an
inch. The thermometer has averaged 56, ranging from 36 to

6. ;|

Weatherford, Texas.—We have had one shower during t(he
week, to the extent of forty hundredths of an inch. The
thermometer has ranged from 32 to 70, averaging 51.

New Orleans, Louisiana.—It has rained during the past
week to the extent of one inch and five hundredths. Average
thermometer 58.

Shreveport, Louisiana.—There has been rain during the
week to the extent of forty-three hundredths of au inch. The
thermometer has averaged 56, the highest being 71 and the
lowest 38.

Columbus, Mississippi.—We have had rain on one day of

ie week, the precipitation being twenty-five hundredths of

tinch. The thermometer has averaged 55, ranging from 34

I§(9Iand, Mississippi.—Rainfall for the week one inch and
_jventy hundredths. The thermometer has ranged from 37 to
70, averaging 54'6.

Meridian, Mississippi—The weather has been clear and
peasant. Very little fertilizers are being sold, the amount to

* date being only about one-tenth of that disposed of to the

same date last year.

Little Rock, Arkansas.—We have had rain on two days of
the week, but the weather is now clear and cool. The rain-
fall reached one inch and thirty hundredths. The thermome-
ter has averaged 49, the highest being 65 and the lowest 36.

Helena, Arkansas.—It has rained slowly on two days of the
week, the rainfall being two inches and forty-one hundredths.
Planters are preparing for farm work. The thermometer
has averaged 48, ranging from 30 to 68.

Memphis, Tennessee.—W e have had rain on two days of the
week, the rainfall reaching one inch and sixteen hundredths.
The thermometer has ranged from 35-2 to 69-3, averaging 48*1.

Nashville, Tennessee.—Rain has fallen on two days of the
week, to the extent of eighty-eight hundredths of an inch.
Average thermometer 45, highest 63 and lowest 30.

Mobile, Alabama.—There has been rain on three days
of the week, the precipitation reaching forty-one hundredths
of aninch. The thermometer has averaged 59, the highest
being 71 and the lowest 48.

Montgomery, Alabama.—We have had rain on three days
of the week, the precipitation reaching one inch and seventy-
three hundredths. The thermometer has averaged 60, rang-
ing from 45 to 75.

Selma, Alabama.—Telegram npt received.

Auburn, Alabama.—It has rained during the week to the
extent of one inch and eighty-seven hundredths. Average
thermometer 48*6, highest 70 and lowest 28.

Madison, Florida.—Rain has fallen on two days of the
week, the precipitation being ninety-two hundredths of au
inch. The thermometer has averaged 60, the highest beiiig
74 and the lowest 39.

Columbus, Georgia—It has rained on one day of the week,
to the extent of one inch and forty-one hundredths. Average
thermometer 51, highest 66 and lowest 34,
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Savannah, Georgia.—We have had rain on five days of the
past week, to the extent of one inch and eighteen hundredths.
The thermometer has ranged from 39 to 73, averaging 57.

Augusta, Georgia.—The weather has been pleasant most of
the week, the rainfall being one inch and forty hundredths,
on two days. Average thermometer 52, highest 67 and low-

est 34. .

Charleston, South Carolina.—There has been rain on five
days of the week, to the extent of eighty-two hundredths of
an inch. The thermometer has averaged 55, the highest being
70 and the lowest 34, .

Statehurg, South Carolina.—We have had ram on three
days of the week, the precipitation reaching ninety-one hun-
dredths of an inch. The thermometer has ranged from 29 to
65-6,_avera?\§ng 49 2. . .,

Wilson, North Carolina.—It has rained on two days of
the week, the rainfall being thirty-five hundredths of an inch.
Average thermometer 45, highest 62 and lowest. 22.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock February 11, 1892, and February 12, 1891.

Feb. 11, '92. Feb. 12, »91*
Feet. Feet.
Hew Orleans.. ...... Above low-watermark, 8-6 129
Memphis.. .. Above low-watermarkl5-2 294
Nashville Above low-watermark10-1 37-2
Shreveport.. ...Above low-watermark, 60 25-1
Vicksburg ve low-water mark. 21-5 37-8

India Cotton Movement prom all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
\he week and year, bringing the figures down to Feb. 11.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments thisweek. ~ Shipments since Sept. 1. Receipts.
Great Conti- Great  Conti- This Since
Tear vn. nent  Total. Britain nent.  Total  week. Sept. 1.
-2 2,000 21,000 23.000 8,000 103.000 111,000 45.000 348.000
g]d% 4.000 4.000 22,000 149.000 171.000 66.000 606.000
'9-90 9.00 64.000 267.000 331.000 69.000 725.000

0 9.000
'88-9 10,000 40,000 50.000 85.000 249.000 334.000 69.000 613.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
21,000 bales and an increase in the shipments of 19,000 bales, and
the shipments since Sept. 1 show a decrease of 60,000 bales.
The movement at Calcutta, Madras, and other India ports foi
¢he last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

B0t SOt rotal  pSiEAn, Continent  Total
Calcutta—
1891-92... 4.000 15.000 19.000
1890- 91... 1,000 1,000 5.000 22.000 27.000
Madras—
?85?&92... 14.000 10,000 24.000
1890- 91. 16.000 13,000 29.000
AH others—
1891- 92. 2,000 2,000 20,000 31.000 51.000
1890- 91.. 2,000 2,000 19,000 31.000 50.000
"Total all-
1891-92... 2,000 2,000 38.000 56.000 94 000
1890-91... 3,000 3,000 40.000 66.000 106,000

The above totals for the week show that the movement from
the ports other than Bombay is 1,000 bales less than the same
week last year, For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1891-92. 1890-91. 1889-90.
Shipments i i
to all Europe This Since This Since This Since
from— week. Sept. 1. week. Sept. 1. week. Sept. 1.
Bombay........... 23,000 111,000 4.000 171.000 9,000 331.000
Allothérports. 2,000 94,000 3.000 106.000 10,000 116.000
Total......... 25,000 205,000 7,000 277,000 19,000 447,000

Alexandria Receipts and Shipments.—Through arrange«
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
«orresponding week of the previous two years.

Alexandria, E%ypt,

February 1 1891-92. 1890-91. 1889-90.
Receipts (cantars®*)....
P (rhisweelz 95,000 120,000 75,000
Since Sept. 1. 4,014,000 3,440,000 2,833,000
This  Since This  Since This _Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales)—
oLiverpoo
To Continent

9.000 246.000

8.000 123.000
Total Europe........ 17,000 369,000

* A cantar Is 98 Bounds.

This statement shows that the receipts for the week ending

Feb. 10 were 95,000 cantars and the shipments to all Europe
17,000 bales.

8,000 227.000
11,000 131.000

19,000 358,000

4.000 210,000
7.000 109,000

11,000 319,000
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Manchester Market.— Our reportreceived by cable to-night
from Manchester states that the market is steady for yarns
and quiet for shirtings at the decline. There is taik of resort-
ing to short time. We give the prices for to-day below and
leave those for previous weeks of this and last year for
comparison:

1892. 1891.
32s Cop. 8% Ibs. o 32s Cop. 8% lbs. e
Twist. Shirtings. Uplds ~ Twist. Shirtings. lipidi
% o B g' o8 8' W biress & g*zg%’ 3d' 5oit
Jan. 8 6*3 ©7*4 iRCB38 »i
15 688 55 ©6 9 4*16 84 ©83 6 42@7 3
€08 OTB 2 R Ge10 4+ 8ledrib 6 4 @7 3 B3
“ 29|, iR@7*9 5 6 ©6 10*2 4*16 83ie®876 6 4 @7 3 *18
Feb. 5.69ifi @7% 5 5 ©6 10 glglgB @8*4 6 3 7 3
“ 121638 @7*4 15 3 ©6 83 1678 @8*8 6 1*2®7 2 41516

Jute Butts, Bagging, &c.—The demand for jute bagging
has been limited the past week, vfry little stock being offered,
but the market has been firmly held. The ruling quotations
vening are 5%c. for \% Ibs., 6¢c for 2 lbs. and 6*"c. for
ird grades. Jute butts are inactive at t%c. for paper

oo w &

Augusta Convention on the Reduction op Cotton

J CREAGE.—The convention of cotton planters and factors

tiled by the Augusta (Ga.) Cotton Exchange met in the
rooms of that body on January 27, and after a full discussion
adopted a series of resolutions, the fourth and last of which
was as follows :

That to meet the present and prospective depreciation of cotton,
threatening bankruptcy, a moderate license tax be placed on cotton
acrea?e for a period of four years, to lift the burden from aU other
cropsImd restraining the unprofitable culture of cotton.

_ Subsequently this fourth section was amended so as to sug-
gest to the legislatures of the cotton States a careful consid
eration of the subject of a cotton tax.

A committee was also appointed to draft further resolution
with reference to the reduction of cotton acreage, and on the
following day (Thursday) the committee submitted the sub-
joined, which the convention adopted unanimously:

Resolved: To carryout the recommendations of this convention to
reduce the cotton acreage for the year 1892 20 per cent, we earn?'
estly request all newspapers and agricultural journals of the odt-
ton” States to publish the resolutions of this™ meeting urging aH

'Further, that we request the State Alliance to urge

luiuVAvauv . . . * *
at we request all city, county and agricultural journals and agri-
ultural organizations throughout the cotton States to call county con-
ventions immediately to consider and decide the question of reduction
of cotton acreage, and that said convention to elect two delegates to
a general Southern Cotton Convention, which shall _convene at Mont-
gomery, Ala., Wednesday, March_9,1892, to consider the questions
affecting their interest,”and decide upon such general and uniform
legislation in the various States as best for future relief.

Il cotton exchanges and bodies of cotton factors are requested to
have representatives in said conventions by the election of two dele-
gates to represent each organization. i

Resolved: That the Au?usta Cotton Exchange, through its proper
committee, send a copy of these resolutions to the various exchanges
and_cotton associations, to the general committee on memorials, to the
Legislature; also to send out copies of these resolutions to the various
journals and agricultural organizations through the South at as early
date as possible. . L . .

Resol,vped: Tl%at each county convention be requested to take a list of
subscribers who are willingto bind themselves to reduction and make
report of said agreement for reduction through their delegates to the
general convention on March 9,1892.

The following preamble and resolution were then offered by
Mr. H. W. Beals, of Sumpter, S. C., and adopted:

Whereas: Recoqbnizing the fact that home production of farm feed
crops is retarded by the fact that such crops have, when home grown,
no commercial value and no standing as money crops, .

Resolved: That this convention urges upon”commission merchants
and others handling and consuming hay, gram and meats and, the like,
to encourage the growiug of these crops by recognlzmt};]them as money
crons by making a market for them, by’educating the farmer in the
best methods of growing and putting them into marketable shape.

The Following are the Gross Receipts of Cotton at
New York, Boston, Philadelphia and Baltimore for the past

New York. Boston. Philadelph’'a BALTIMORE.

I?ecelpts This Since TMe Since This Since This  Since

oM™ week. Sept. 1. week. Sept.1. week. Sept.1. week. Sept. 1<
N.Orleans. 4.074 281231 .occo e
Texas........ 7302 233612 e e
Savannah. 4175 238019 1540 54,897 203 5600 2327 54,789
Mobile...... 5197 e e,
Florida...... 100 4,893
So. Carol’a. 1489 90,331
No.Carol'» 164 29,217 3 079
Virginia... 2888 128927 72 42913 8311 2161 90,807
Northn pts .60 7,978 293,532 998 2,079
Tenn., Ac.. 4713 54798 4453 76436 2574 51,182 7,815 00,733
Foreign.... 933 7,928 1,901

This year 25,403 1,054,206 11,042 469,089 8,775 67,178 13,300 206,508
Lastyear.. 32307 918187 16566 399901 1988 48281 9,807 178,09%
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The exports of Cotton from New York this week show an
increase compared with last week, the total reaching 18,961
bales, against 9,830 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1891, and in the last
column the total for the same period of the previous year.

EXPORTSOF COTTON (BALES) FROM NEW YORK 8INCE SEPT. 1. 1891-

ing— Same

| Week Unding sTi%té' period
Brported to— 7% R o ser i PR
Liverpool ............... 6,354 8,026 6,820 14,064 226,706 229.831
OtherpBritish ports.. 820 2,219 400 750 45,418 37,349
Tot.to Gt.Brit'n. 7,174 10,245 7,220 14,814 272,124 267,180
Havre 230 490 460 455 17,885 23,222
Other French ports.. ... .o e e 202
Total French___ 230 490 460 455 17,885 23,424
839 454 1,348 22,171 20,659
?118 900 1,346 34.602 36.221
Other ports 261 2.413 649 748 41,632 37,404
Tot.toNo.Europe 1,520 4,152 1,103 3,442 98,405 94,284
Spain, Italy, &o........ 150 350 447 250 21,031 24,859
RlTother o 2 100 755 207
Total Spain, &o.. 150 352 547 250 21,786 25,066
Grand Total— 9,074 15,239 9.330 18.961 410,200 409,954

Shipping News.—The exports of cotton from the United
states the past week, as per latest mail returns, have reached
168,481 bales. So far as the Southern ports are concerned, thest
are the same exports reported by telegraph and published in
the Chronicle last Friday, with regard to New York we

nclude the manifests of all vessels cleared up to Thursday.
Total bales.
New York—To Liverpool, per steamers Arizona, 1,391 —
Aurania, 1,404... Bothnia, 2,781— Humboldt, 927....
Lake Nt-pigon, 207  Runic. 3 370....St. Pancras, 3,984. 14,964

To Hull, per steamer Hindoo, 750 50

To Havre, per steamer La Bourgogn& 455 ... 455

To Bremen, per steamers Eras, 84 Lahn. 502 -—-- ,348

To Hamburg, per steamers Rugia, 200— Taormina, 1,146. 1,346

To Amsterdam, per steamer Rotterdam, 200 ..... ....... — 2t0

To Aniwerp, per steamers lllinois, 339....Lepanto, 209 .... 548

To Genoa, per steamer Fulda, 250............... --z-nmr-mmzmmmenomena 250
NEW Orleans—to Liverpool, uer steamers Alicia, 6,200 ...
Architect. 4 800__ Bernard Hall, 4,995----- Euskaro, 5,400

23,099

per baik Giuseppe, 1,704
To Grimsby. per steamer Caxo, 5,420.. . -
To Havre, per steamers Gaditano, 5,500 ...Marseijlle, 5,810

Mo< astone, 4,100___ Newton, 8,100....Rosarianf7,056 30,566

To' Bren en, per shiF Stephan, 3,777....... . eeenees w_ V 3,777
To Hamburg, per steamers Highland Prince, 200— Hunt-
ING 10N, 982 ...t --- wi?
To AC"ntwerp, per steamer Horn Head, 1.050." o
To Barcelona, per steamer Martin Saenz. 2,049 2,049
To Ueuoa, per steamer Martin Saenz, 4,571 ............-B......... 571
Galveston—To0 Liverpool, per steamers Ida, 5,182— Tresco, _
7,125___perhark Rex, 1,512............cccoc.. -- 0'Si

Mobile—To Liverpool, per steamer Irthin ton.'3,273-
Savannah—To0 Bremen, per steamer Bleville. 6,567.
To Barcelona, per steamers Norfolk, 5,500.......

To Salerno, per bark Ismaele, 1.363........ .
Norfolk—To Liverpool, per steamer Benwick. 7,620.
To Han,burg, per steamer Hay Green, 1,600

West point—To Liverpool, per steamer Ailsa Craig, 2,619--—--- 2,619
Boston—To Liverpool, per steamers Aleppo, 254— Virginian, ’
To Hamburg, per steamer Baumwall, 343.. %i%
To Antwerp, per steamer Wandrahm, 81.. 81
To Yarmouth, per steamer Yarmouth, 9... 9
To Halifax, per steamer Premier, 50.... ....... 50
Baltimore—To Liverpool, per steamer Queensmore, 1,527 1,527
To Loudon, per steamer Memphis, 200-— 200
To Bremen, per steamer Oldenburg, 1.977.. 1,977
To Hamburg, per steamer Virginia, 800.
To Rotteidam, per steamer Zaandam, 640 640
To Antwerp, per steamer Sorrento, 200 .. - 200
Phitadelphia—To0 Liverpool, per steamer Lord Clive, 9 998
...... 168,481

The particulars of these shipments, arranged in our usual

form, are as follows:
Hull

Rotter- B'lona,, Yar-

London Bremen dam dt Genoa mouth,

Liver- and &Bam- Ant- and <&Hali-
pool. Grimsby.Havre, burg. werp. Salerno., «fax. Total.
New York. 14.064 750 455 2,794 748 20 e 18.961
N. Orleans. 23,099 5,420 30,566. 4,959. 1,050 6,620 ...... 71,714
Galveston. 13,19 ....... T — e, . 3,919
Mobile.. .. 3,273 e 3,273
Savannah. i ... _ 6567 ...... 16,100 _ = 2267
Charleston. 579 e 10,300 _ 1,363 ...... 17,242
Norfolk _ 7,620 1. 600 L e 2%%8
Bostono 53431 M3 8 59 264
Baltimore. 1,527 200 2,777 840 5,344
FhUadelp'a 998 998
total.... 74,739 6,37031,02129,240 2,719 24,333 59 168,481

Below we add the clearances this week of vessels carrying
itton from United States ports, bringing our data down to
ie latest’dates; -ft
alveston—To Liverpool—Feb. 1Q—Steamer Godwit,34&.;
10 Havre—Feb'. 6-Steamer Edith, 4,5*8. i
To Hambu _Feb. 6—Steamer Beechdene, 669. L ..
hw ORi ean*—To Liverpool—F.b 6—Siearners Herschel, 2,600; Satur-
nmH %,000....Feb.'9 Steamers Red Jacket. 1,700; Serra, 3,100;
Wanderer. K'-'50 __Feb. 11—Steamer Nicaraguan, 7,800. .
To Havre—Feb. 6 Steamer Red Sea, 7, 50....... Feb. 9—Steamier

Pedro, 7,000.
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To Bremen-Feb. 6—Steamer Storm Ring, 5,577. ..Feb. 9-Steamer®
Ferndene, 3,400; Knight Templar, 11,900 Feb. 11—Steamer®
Ethiopia, 6,281: Ramore Head, 5,961.

To Genoa  Feb. 6—8teamer Chollerton, 6,176....Feb. 11—Steamer"
Conde Wilfr do, 7,150. o

To Salerno - Feb. 9 - Bark San Liuai, 1,470.

Savannah—To Liverpool - Feb. 11—8teamer Dunkeld, 5,652,

To Bremen—Feb 6—Steamer Swatds, 5,187.

To Nordk%pms_—Feb. 11-Ship Herman Lehmkuhl, 4.150.
Brunswick—T0 Liverpool—Feb. Steamer Abaua, 6,515.
Charteston—T0 Liverpool Feb. 11—uteamer Gu do, 6 499.

To Barcelona—Feb. 9—Bark Sebastiana, 2,.20; Brl%AIfredo, 1,016,
W itmington— T0 Bremen—Feb. 3—Baik Farewell, 2,000.

Norfolk—To Liverpool—Feb. 9—Steamer Bede. 5,300.

To Bremen—Feb. 10—Steamer Barden T wer, 3,975.

Boston—To Liverpool- Feb. 2—Steamers Georgian, 2,860; Kansas,.
1,629....... Feb. 4 - Steamer Ottoman, 2.363.

To Yarmouth—Feb. 5 - Steamer Yarmouth, 100. i

Balttimore—T0 Bremen Feb. 3—Steamer Braunschweig,
Feb. 10—Steamer Nurnberg, 1.8 5.

To Rotterdam—Feb. 4—Steamer Venango, 250.

To Antwerp-Feb. 3—Steamer N- rito, 704. n .
Phitadetlphia—T0 Liverpool—Feb. 9—Steamer British Princess, 651,

Below we give all news received to date of disasters to-
vesselscarrying cotton from United States ports, &c.

, steamer. Steamer Ludgate (B ri, at Newport News, Feb. 5
from Galveston, reports that on the 1st Inst, saw a steamer ashore
on Florida Reef, olose to Fowey Rooks Lighthouse; heavy sea
running.

Eider, steamer (Ger.zh

400..,..

k G before reported. Four Wrecklng_steamer_s are
lying alongside the North German LI\R/Yd steamer Eider, which is
stranded on Atherfleld Le ige, Isle of Wight, *nd they all are taking
cargo from the wreck. One steamer loaded with salved cargo has
arrived at Southampton. The weather is line, and the work of
taking out the cargo is lEroceedlng asr tpidly as possible. Despite
the reports circulated that experts had said the Eider would never
float again, it is the opinion of many, including Captain Leister,
Inspector of the North German Lloj Ste_amsh(lf Company, th\t-
the hull of the steamer is not very extensn_/eIY amaged, and that
when her cargo is out it will be acomparatively ea--y task to patch
up her bottom temporarily, pump the water out of ber and then
et her off the rocks. In"any event if she sustains no further
amage an attempt will be male to float her after she is lightened
and the leaks'in her are stopped. . i
Marmion, steamer (Br.), Baker, trom Galveston for Bremen, arrived in
Dover Roads at I1P. M., Feb. 8, with her cargo of cottonseed
cake in the forehold on Are. When she arrived the Are was
increasing in violenoe, and a tug was put alongside of her and
pumped water into the forehold for three hours. This had the
effect of les ening the Are. Owing to the small facilities at Dover-
the Marmion, accompanied by a tug, started at 5 A. M. Feb. 9. for
Southampton, where she arrived Feb 10, with fire still burning.
Sir Wm, Armstrong, Steamer (Br.), recently stranded sout i of Cobb’s
Island, and floated by the Merritt Company, arrived at Norfolk
Feb. 10. She will proceed to Newport News to be surveyed. Her
hull is said to he in very gno 1condition. Sheis not leaking more
than her pumps canrelieve. Her rudder and rudderpost are gone.
Barges have arrived at Norfolk witn 1,154 hales of cotton, the-
last of the cargo of the Armstrong.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.
Liverpool,steamd. ., *8 ‘64 T6A
Do bid.-.d.1 -—
Havre, steam...d. 532®3ie 53i@ 316 632®316 532® 316 632@316 582®31c
Do d.
Bremen, steam,.d. ‘3 ‘32 ‘32
Do viaHam.d.
Hamburg,steam ,d. 782 732 ‘32
Do ... -d.
Amst'd’'m,steam.d. 50* 3160732 316®732 316®732 316®732 316®732
Indirect.......... d. 316
Reval, steam— d. *4®932 1BU®I32 1B54®932 164®932 1B64®932 1B54®9i *
DO d.
Barcelona,steamd. ~4n33 K39 2] 092 UEW (402 4O
Genoa, steam...d. 1564
Trieste, steam...d.1 764 we4 | H 1 4 1140174 3431764
Antwerp, steam.dJ 9& %l | %4 1 %4 %4 1 964

*Cents, per 100 Ibs. -
Liverpool.—BYy cablefrom Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

Jan. 22. Jan. 29. Feb.5. Feb. 12.
Sales of the week. . ......... bales. 54.000 47.000 57.000  56.000
Of which exporters took.... 3.000 1,600 3,200 5,400-
Of which speculators took.. 4.000 2,700 6,100 ,600
Sales American................ 42888 3?888 5}1-808 5%.880
, . ,000

Actual export.......cccoveeieinnnn 787080 8

8000 1.653:000 1,660,000 6%8'008

Total stock—Estimated.......... 1.614.000 1.693. ,660. ,669,
Of which American—Estim’d 1.371.000 1.411.000 1,422,000 1,433,000
1Total import of the week----—-- 153.000 128.000 87;000[  94.000
Of which American . 137.000 114.000 77.000 81.000
Amount afloat....... 260.000 245.000 235,000  225,000-
Of which American 250,000 235.000 225,000° 215,00p.
The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 12, and the daily closing price»

of spot cotton, have been as follows:

Saturday Monday. Tuesday. Wednes. Thursd'y. Friday.

Spot.
Dull and ) Full )
1%?”;_%},. ilill'éaél.?lg?’. de%oa{ﬁd. desressed Harden'g. mainthed Harden'«.
Mid.Upl'ds. 31316 31316 3% 3% 3% 313la
6,000 10,000 7,000 12,000 12 000 12,000
Spec &exp. 500 1,000 1,000 1,500 2,000 1,500
Futures. . .
Weak at Steady at Quiet at _Firar-at
Market, ? > 5598, S67 0584 4 64 05 04 Earti%uy T64ad- 3-640 4-64
1:45 p. Aiy " decline. advanoe. decline. I4)/adv. vance. advance.
- i uiet and i
* '\ﬁag k,at_’ \7, Steady. ~HARY  Steady. Qgtlg;d?lyt Qsteady. Quiet.
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The opening, hignest, lowest and closing prices of futures at
Liverpool for each dav are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated :

np* The prices are given in pence and 64th. Thus; 3 63 means
3 63-64d,, and 4 01 means 4 1-64d.
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inquiry at full prices. Buckwheat is firmer, with a sale to-
day at 56¢. on the track.
The following are closing quotations :
FLOUR.

Fin V hbl. $2 50®%$3 10 Patent, winter.......... $4 75®%5 00
2 RIS A e
) Extra. No 4 e flour,superfine..
Sat., Feb. 6. iHon., Feb. 8. Tues. Feb.9. 042 No. 1 S80® 425 TS IR 375® 400
Clos. Open High St 4255 452 Wdem zo 290 ® 3 10
i High Low. Clos. en High Low. Clos raights , &0
Open High Low. Clos. Open Hig P’ N Patent, spring....... 485® 515 Brandywine........ 310® 320
A d d a d d d d d d d d Buckwheat flour per 100 Ibs., Sgl 60 ® $1 75.
February.. 846 346 346 346 348 348 347 348 342 344 342 344 [Wheat flour in Baoks sells at prices below those for barrels.]
" 346 346 346 346 348 348 347 348 342 344 342 34 GRAIN.
Mch.-April. 849 349 349 349 351 351 350 361 345 346 345 346 Wheat— e. 0. Com, per hush.—
April-May.. 852 352 352 352 354 354 353 354 348 349 848 349 8pring, perbush.. 90 07 West'n mixed..... 47 ® 51
Dy 351 351 Red winter No. 2. 103 ®1 04%  Steamer No 2. 48%® B50%
May-J 855 355 355 355 357 357 35 357 353 351 353 1 !
ay-June.. 355 Red winter........ 87 ®1 06 West'n yellow....... 48 ® 51
June-July... 858 359 358 350 360 360 360 360 35% 3% 35  \yhite " 93 @104  Westerawhits 50 ® 53
July-Aug... 361 362 361 362 368 363 363 363 358 359 358 359 Oats—Mixed..$ bu 35%® 37% RW - -
August....... 400 400 400 400 402 402 402 402 361 362 86l 362 White 37%« 42 estern, perbush. 93 ® 96
September.. 403 403 403 403 405 405 405 405 400 40L 400 401 No.% mhixed.. %go/(% ggo/ Ba?rtl?ete aRIt(i) ‘ZJ\?\;’essetyh' gg % %g
0. 2 white (] (] y—No. .
Sept.-Oct... 403 403 403 403 405 405 405 405 400 401 400 401 Buckwheat 21°® 57 State, 2 rowed. .. 63 ® 63
Oct.-Nov.... State, 6 rowed....... 63 ® 71
Agricultural Department Report for February.—
h Feb 11 Eri. Feb. 12 The Agricultural Department issued on the 10th inst. the re-
Wed., Feb. 10.  Thurs., Feb. 11, rt., Feb. port for February 1, as follows :
i . . The February cotton report of the Statistician of the Department of
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos.  agriculture l_‘e?/ates to the proportion marketed,_quality,ylpeld of lint,
d d d d d d d d d d close of picking season, losses by insects and price of "seed. The pro-
d_ d g : : : ; ; . . ; " portion sent from plantations, as estimated by reporters and accu-
February.. 347 347 346 346 347 347 347 347 351 351 349 350 rately consolidated, is as_follows: Virginia, 80; North Carolina. 82:
Feb.-Mch... 347 347 346 346 847 347 347 347 351 351 349 3850 Sputh Carolina, 90; Georgia, 92; Florida, 92; Alabama, 91; Mississippi,
Mch.-April. 349 350 349 349 349 350 349 349 353 353 351 352 gg Lgumanla, 87; Texgg,g%; Arkansas, 88; Tennessee, 89; Missouri,
; . General average, 88-3 per cent.
April-May.. 353 353 852 352 353 353 35 383 35 35/ 355 355 L, AU of com isons With the crop of lastyear are: Virginia, 79;
May-June.. 866 356 365 355 356 356 355 356 359 360 358 358 : P . 3
y 400 North Carolina. 79; South Carolina, 82; Georgia, 85; Florida, 94; Alar
June-July... 359 360 358 350 350 360 359 359 363 361 862 pama, 92; Mississippi, 96, Louisiana, 99; Texas, 107, Arkansas, 96;
July-Aug... 362 363 362 362 362 363 362 363 402 402 401 401 Tennessee. 91; Missouri, &c., 90. General average. 94*3 per cent.
August..... 401 402 401 401 401 402 401 401 405 405 401 404 The [)etLllrns t?re {emarkably_ctgjnsnstent, as theg |ncti1|c?fted r_eils_ult
404 408 408 407 varies ess than 1 per cent, indicating acrop about half a million
geptergber. 3%1 332 jgj i% i%i ig 283 404 408 408 407 38; bales sh)grt of that g_’f 1890. The Octoger re[g)orts of the two years
OZFt’t-"\lof/t--- make an almost identical difference. These results are submitted with-

BREADSTUFF S
Friday, February 12, 1892,

The markets for flour and meal have been a good deal ud_
settled in tone, and yet prices show very little change for the
week under review. Much depression was caused on Tues-
day by the weakness of the grain markets under the threat-
ened passage of the “ Anti-options Bill” by Congress. On
Wednesday fears on this account were dispelled, but no de-
cided recovery took place. To-day there was a firmer and
fairly active market, due wholly to the higher prices of
grain.

The wheat market has been variable and unsettled. A
sharp decline was caused on Tuesday by a report from Wash-
ington of the successful progress of the bill putting a heavy

t . 1 L
ouﬁg:grgsrﬂﬁnnated average time of close of picking Isb.y States: Virginia,

Dec. 11; North Carolina, Dec. 10; South gar_oli_na Dec. 8; Georgia, Deo.
4; Florida, Nov. 20; Alabama, Dec. 2; Mississippi. Dec. 10; Louisiana,
Deo. 12; Texas, Dec. 4; Arkansas, Deo. 12; Tennessee, Dec. 12; Mis-
souri, Dec. 13.. . | .

The quality is the hl?hest for many years. Staple medium or some-
what short, color excellent, and unusually free from trash.

The low price of cotton and disappointment in money returns have
led to a large sale of seed to oil mil's at prices somewhat reduced, as
follows: |rg|n|a, 14 cents per oushel; North Carolina, 14; South
Carolina. 145; Georgia, 14-5; Florida, 14; Alabama, 13; Mississippi,.
12; Louisiana. 11; Texas. 11; Arkansas, 11; Tennessee, 13; Missouri,
&c., 11. On the Atlantic coast the laigeruse of seed for fertilization
makes a relatively high price. i i i

Losses from insécts were not very serious, and were mainly confined,
to the Gulf coast States. The boll'worm was nearly as destructive as
tbe caterpillar,

The movement of breadsculfs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the-
eomparative movement for the week ending Feb. 6, 1892,
and since August 1, for each of the last three years:

. . . . ieeeipU at— Flour. Wheat. Oort». Qats Barley Ryt.
tax on dealings in options or contrac?s, and durlr)g Wednes- BMs196lb BusKOOIbf Bush5620 BurZt32lb» BushA* i' Bu. 56 ifc*
day and Thursday there was but a slight and partial recovery. jptoago...... 115615 418106 949504 1065318 840253 77,778
The business for export was on a reduced scale, embracing on  Milwaukee. 63,767 ;324;235 44600 81000 106200 19,180

- o .
W_ednesday No._3 red winter at 99%c. afloat and Ng. 2 red Minneapolis. 1,322820
winter at $1 02 in store, and on Thursday No. 2 red winter at Toledo....... 1725 5660 187,400 8,700 3,000
$1 03%, f. 0. b.' Early in the week there was some business in  «étroit.. 3,618 54,531 30,051 56,457 23.966
spring wheat, including No. 1 Northern, at $1 04% afloat and Jleretand.... 6,058 30,126 15,957 34,805 21,533 600-
No. 2 Northern at 99%c. afloat. To-day the market was *t Louis. 3L308 298144 1592700 261,330 204400  1L900
firmer but quiet. Pe >rta....... 4,800 20,000  872,6* 88ti'W 127,800 3,850
DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT. Totwk.'92 226921 2,687,031 3192812 1788610  884.252 110,308
Sat. Mon. Tues. Wed. Thurs. Fn. ame wk.'el 215208 1441174 1357.239 1230652 466,128 64,291
e. 104*4 103*8 102*8 102*4 102% 1033s wfc.'90 192,021 1,086,912 3,508,265 1,418,223 591,364 99,370
clim l dmE el it smow
0. (o b b 6 1891-92...... 6,745,502 157,540,536 66,525,499 61,318.850 22,664.471 12,632,326
& }g?;}“ 18%:§ 188}32 5‘1% 188% %8(},3@ 1890-91...... 6,171,690 72,745,817 50,224,312 53,282,617 23,805,331 2,829,216
July delivery.. 0. 100 98% 97si 97% 97% ~08%  1889-90... 668184 85834471 87895031 48513000 18,116,603 4.109.215

Indian corn has been somewhat easier. Parcels afloat
and for early delivery were somewhat depressed, while con-

The receipts of flour and gram at the seaboard ports for one
week ended Feb. 6, 1892, follow:

tracts for the spring months have shown more steadiness. A FL?_Hr, Vl\jlheﬁt, (b:orﬂ, bOatﬁ, %igLey, bny%,
The movement of the crop has continued quite free, while L S ush. ush. ush. ¢ ush.
the export demand was not at any time urgent. To-day there Nom Tk 198819 336250 764,925 435128 '8 3%2 e
was a firmer market with a good general demand. Montreal...... 6.375 317,441 gl%ggg 1%23’%83 9,095 5,003
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. - Eaiaserea - 21833 ,8%8as 1418863 20,000 7,79»
February delivery 0. ET‘EA) gﬂog*?l' Igfg' ng‘l Igfsrs 25:% Richmond .. 4,000 0.2 £3.709 3245 4 %88
"A"arﬁhddf-""ery ShA o g%:ﬁ 283//0 gg*o/g 48%{ g'(l):ﬁ’ Ego/ N-w Orleans.. 17,185 3L6,8L3 557,343 88,884 ... )
rildelivery.... -C. 0 6 Total week 373,344 1.162,045 3,808,853 908,553 232,315 130.698
ay delivery.. - 50%  50%4  49%  49% 49%  50*8 Oor week '91 266,739 380,051 470,251 543,151 208.031 100)6
June delivery.. .e. 49*4  49*8 48%  48% 48% 48% . ! .
July delivery 0. 49%  49% 49 49 48%  49% Below are the rail shipments of flour and grain from

Oats have been.at}ll and prices are without decided change.

We-Htern lake and river p »rts for four years:

Speculation has been notably sluggish and latterly is re- 1892. 1891. 1890. 1889.
stricted to May contracts. To-day the market was a fraction ;’gge"e ek F‘Q’tf_e'é_ pveek
dearer. Flour . bbls. 415727 328,020 342,120 190,09»
DAILY CLOSING PRICES OP NO. 2 MIXED OATS.
: bush. 775,271 560,017 363,271 399,593
i Sar Mon, - Tues  Wed. Thurs.  Eri 2665627 821647 3071204 1,163,204
February delivery............ 0. 36% 36% 35% 36 36 36% 1943058 992215 1'442'860 605247
March delivery c. 37 36% 36% 36% 3 % 36%| 549 493 254155 '333'329 312712
May delivery e .0. 37% 37% 37% 37% 37% 37%' Rve .- —— 119'039 77'347 57565 29164
Rye has been active for export at advancing prices, j - '
No 2 Western sold on Tuesday at 927@9<Ic. afloat and yes- * Total .... .o 6.057.683 2,705,331 5,273.229  2,509.920-

terday at 95@95J7c. afloat, and 96c¢. for arrival. To day the'
market was firm but less active. Barley has met with a better

The Ti orts from the several seaboard ports for the week
ending Feb. 6,1892, are shown in the annexed statement:
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Erxopn‘irf Wheal. Com. Flour. Oats. Rye. Peas
Bush. Bush. Bbls. Bush. Bush. Bush
MewYork 948.035 701195.351 98,267 101,473 353,256 18.826
Boston... 260,936 98,173 36,600 5,410 1
Portland 8,425 10,925 11,500
Norfolk.. 6 ooo 89,592
Philadel. 894,995 51,310
Baltim're 160 328 1,402,221 78577 2,500
N.Orl'ns. 438,911 366,139 8,091 19,100
N.News.. 50,000 2,341
Blchm'd .
‘El;ot week 1,845,663 3,530,879 275,186 207,803 461,948 35,948
‘me time
1891 180,458! 238,585 153,516 4,436 8,174 55.867

The visible supply of grain, comprising the stocksingraoaj y
at the principal points of accumulation at lake and seaboa o
ports, Feb. 6, 1892:

Wheat, Qorn, QOats, Rye, Bar ey,
In store at— bush bush. bush. bush. bu» .
5,127,662 1,542,023 1,340,819 782,051 7,739
328,000 16,000 86,300
21,500 8,500 13,600 8,600
2,575,380 44,988 12,927 125,601 502531
1,103*036 813,741 5§:73I19%I5 91,104
267,059 \
) *ii, 104,279 224,710
9,859 in,126 561180
519,625 130,364 107,980
11,624 19,924 60,987 36,772
20,0 85.000
. 5 1,413,203 197,079 8,716 62,465
Do afloat.. 73,100
Cincinnati.. 13,000 4,000 5,000 84.000
Boston.. 161,041 221.940 39.036 27,267 12,415
Toronto.. 115,928 2,000 14,630 ........... 102,511
Montreal 93,344 %gggzg 41,856 50,29
Philadelphi 403.126  744*394 .
Pecl)rélla.e..?...!.a 21,612 547,997 250,306 14,016 77963
Indianapalis....... 43,302 45,63 179,111 17,374
Kansas City....... 78,927 73,074 24,842 33,538 ...
Baltimore.. 807,284 1,642,702 88,481 83,114
Minneapolis . 319, 44,931
On Mississippi-. 231,700 3,270 9,110

On canal & FiVer ...
Tot. Feb. 6,%92.

7,91
Tot. Ft-b. 8,90.
Tot. Feb. 9,89.

43/36\682 8,533,837 3,721,105 2.039,398 1,620,785
. 43.122,254 7,386.546 3:572.319 2,061,126 1,550,551
23.358,770 91,9=-13,2'8,092 373,709 3,050,002
30,755,753 13.036.437 5,492,034 1,460,000 1,751,701
34,190,376 14,035.108 8,079,829 1,697,916 2,236,805

THE DRY GOODS TRADE.
New York, Friday P. M., February 12,1892.

In commission circles business during the past week has
reached a fair aggregate as the result of operations by buy-
ers on the spot and orders by mail and wire, and more
through the multiplicity of these than from large individual
transactions. The business was also widely diversified and
its extent is further owing to this circumstance, as in leading
staple lines of brown and bleached goods sales have barely
reached an average. The large number of jobbers who are
in the market at present are acting with extreme caution in
such lines as are supposed to be nearest in touch with the
market for raw material, and it is in patterned goods of one
description or another that their operations are most notice-
able. Agents continue to make free deliveries against con-
tracts previously entered into and considerable supplies are
also being forwarded from the mills direct. These prevent
any noticeable accumulation of stocks anywhere, and the
tone is generally reported steady. In the jobbing trade there
has been a decided expansion of demand through the oper-
ations of visiting buyers, who have shown up in increasing
numbers as the week advanced.. Among these are noted
representatives of Southern houses which have in previous
years been in this market during the month of January.
There is a very noticeable spirit of conservatism prevailing
all round and individual purchases run lighter than has
been customary at this time of the year, which, so far as it
augurs well for a speedy duplicating trade, is not an unsatis-
factory feature. Both commission houses and jobbers find
.Southern collections indifferent, but accounts are be ng kept
well paid up in other directions.

Domestic Cotton Goods.—The exports of cotton go« «s
from this port for the week ending February 9 were 1,576
packages, valued at $135,767, their destination heinv to &
points specified in the table below

1892 18b1.
Nbw York to Feb. 9.
Week. Since Jan. 1. Week. SinceJan. 1

Great Britain......... 19 519 80 572
Other European... 44 39 52 135
China.. 100 10.409 7,736 17,311
India. . 153 1,057 2,079
Arabia........ 50 804 615 1,435
Africa 2,611 7 183
West Indie 175 2,225 145 1,905
42 669 125 328
Central America... 94 871 37 838
South America....... 871 5,324 227 3,963
Other countries.... 28 320 28 158
Total...ocoocveeeene, 1,576 24.999 9,052 28,907
China, via Vancouver. 3,000 5,900
Total..ooooeecieeieeece 1,576 27,999 9,052 34,807

*From New England mill points direct

The value of the New York exports since January 1 have
been $1,342,040 in 1892 against $1,560,147 in 1891.
Both brown sheetings and bleached shirtings have been in
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only moderate request in the shape of new business, but com-
pleted transactions through deliveries on previous orders
have reached a considerable total. Four-yard brown sheet-
ings, which are now practically the leading weight, are fairly
well sold, but some makes of standard and three-yard goods
are in a less favorable position. In bleached shirtings prices
are unchanged, with no scarcity of 4x4 makes, but onlv mod-
erate stocks of narrow makes and wide sheetings. Colored
cottons continue very steady, as do plain and dyed flat-fold
cambrics, an advance of %o. per yard being noted in Slater's
64-square cambrics. Standard prints are in steady request,
and most printed specialties have done well. The Peabody &
Ballou solid color prints have been advanced J”c. per yard, and
Lodi shirtings ~c. per yard. Jobbers have disposed of con-
siderable quantities of indigo blues and shirtings, leading
makes of which are to be advanced by the jobbing trade J”c.
per yard on Monday next. Ginghams and woven wash fab-
rics are quiet at first hands and less active with jobbers.
Print cloths have been in active demand since la9t report,
stocks being practically cleaned up at 3J”c. per yard for 64x64s,
at which price sellers refuse to go on. Both 55x60s at

and 60x56s at 2%c. are comparatively slow.

1892. 1891. 1890.
Stoele of Print Cloths— Féb. 6. Feb. 1. Feb. 8.
18,000 346,000 303,000
26,000 362,000 24,000
None. None. None.
44,000 708,000 327,000

Domestic W oolens.—The demand has shown less vigor
than during the preceding two weeks and has been more irreg-
ularly distributed. In men’s-wear woolens and worsteds the
latter have had more attention paid to them in both piece-
dyed and mixtures than before, bat only lines in favorite
styles of the former have done well; among these cheviots and
friezes ranging from $125 to $1 75 per yard may be noted as
still in comparatively best demand. Satinets and cotton-warp
cassimeres in suiting styles are doing fairly well, but low-
grade pure wool goods are suffering from the competition of
Western mills’ products sold in other markets. Overcoatings
and cloakings are very steady; the former are fairly well sold
up and the latter are in good duplicating request. Flannels
and blankets have been without particular feature, but car-
pets continue in demand to agreater extent than most sellers
had anticipated. All-wool and worsted dress goods, in both
staple lines and fancies, are generally absorbed as put on the
market, and prices are steady.

Foreign Dry Goods.—Although agoodly number of buyers
has been in the market this week, the demand outside of
special lines has not been active. There has, however, been
quite a good call for Henriettas and the newest fancy weaves
in woolen and worsted dress goods, as well as for a wide va-
riety of printed silks, fancy brocades, etc. Silk ribbons have
also been well attended to so far as novelties are concerned,
and laces and embroideries of high novelty character have
done well. In men’s-wear worsteds the demand has run on
exclusive specia'ties almost entirely.

Importations of Dry Goods*

g 2 S B g g
flw Ist (Y %A?eg i

1 1%

28 op
. B,

B &
gla'M XM

ogm *,

e CHERGR CE RS e
to
jn Hxla— <<l QOI0106
éﬂfvms pwdde %ggﬁw* b
lgza»lwo 0o cocc% COCOZ(S 0
o % copoco<i
on 102 0 <IXCOOO
BB IO T X R MEI L
p J\t @
X>X  tO<i a.cnao =
v 4 60O
R 818 QOQ0* co to o EP
i Cesiste] o %fvv
WH cocoHco ?0‘:)(D 0700 W
GrreR §
_H ik woo~NO®
AN By Gz 7
QUD o
o (SRS o
[l mQA@ tf*00X <1 <]
BE 0 Vows 120
XM _Mkb
MeOH to @ cop @O0 8)
V1 o
M4 %ngg W oo
8% gae ”"8 CoiQ X1t &9@4
c» PP ELAR>Ip
%@1 QOXX%*<]
ikt TR <6 et 85 " OBAR



February 18,1892.] THE CH RONICLE 297
— Ir,itereSt.—v ‘§Nh-I5-P rincipal —-l:'l
; NAVEARD BORPOSE. . Ct, payable. en Due Outstandtg.
S tate an d C Ity D e p artment. Untaxed City Loan (Contlnued)
Water No agon @ 1 €4 N T 100 882300
) ater, No — . ] uly ,
TERMS OF SUBSCRIPTION llf'alrmoufn(t:Brldgte _____ g &) j]an. % %88% 2388'888
. - - ouse 0 orrection. an. , ,
Commercial and Financial CHRONICLE con-  School, No. 3.. 6 i ii Jan. 1, 1901 99,500
H F Water, No. 46. 6 ] Jan. 1, 1901 2,122,000
tains 40 to 64 pages published every week. gularanteéad g|a - 66 g i :]]an. % %88% 48%888
i - olice and culve an , .
_State and City S_Upplement_Of CHRONICLE con Falrmount Bridge..... 6 < } July 1, 1902 200.000
tains 184 pages published several times each year. School, No. 50..... . 6 & j July 1, 1902 1,000,000
, Fire purposes.. 6 ] & Jan. 1, 1903 00,000
Investors’ Supplement of CHRONICLE (a Cyclo- Grand Av. Bridge 6 %1 Jan. 1, 1903 2,138,000
paedia of Railroad Securities) contains 160 pages published I::ark ’NO |3N i § & i ég,lq i” iggg 1’?2§:§ZZ
entennia 0 u , f
every other month. Ice boat, No. 56— ‘n 6 & f jlu|¥ 1 1903 225,000
Subscription to CHRONICLE for one year $10.00, gcohuoscﬁ of Corfection. § &1 j,g,? I 1904 %§§§;§§§
uarantee as. & ari ) ) )
which includes every issue of both Supplements. Bridges, Nog S R & i Jaly 1 1908 3800
Sewers, No. 61. .. 6 & ] July 1, 1905 499,400
Police stations........... 6 j & Jan. 1. 1906 150,000

The purpose of this State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as

Registered loans overdue and yet outstanding
Non-registered loans overdue and yet outstandln
Non-registered coupons overdue and yet outstan

PAR VALUE OF BONDS—Bonds are in pleces of $25, $50,
and $1,000. A.ZU,

INTEREST—W HERE PAYABL E—Interdslia<payable by the Farm-,
ers’ & Mechanics' National Bank, Philadelphia. Pa.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
shows Philadelphia’s total municipal debt, the sinking fund held by the
city against the same, and the water debt, on the first of January of each

$100

possible. Hence if every Subscriber will note in his Suppte- of the last three years. 392, 1891 1890
ment on the page designated at the head of each item a Bonded debt.................... $54,473,620  $56,579,320  $55,986,920
reference to the page where the item in the Chronicte can Outstanding warrants........... 866,994 786,238 790,450
be found, he will at all times possess a complete and fresh Total debt $55,340,614  $57,365,558  $56,777,370
i i i i ici Sinking funds.. ...$26,665,152  $26,250,600  $24,923,425
cyclopaedia of information respecting Municipal Debts. Dther gssets 3'830'591 6411739 6'370'919
Total assets................. $30,495,743 $32,662,393  $31,294,344
THE DEBTS OF PHILADELPHIA, BALTI- NetdebtonJanuaryilst... $24,844,871  $24,703,165 $25,483,026
Water debt........cooevnrennne $6,264,700 $6,264,700  $6,264,800

MORE AND CLEVELAND.

This week we give the bond tables and financial state-
ments for the cities of Philadelphia, Baltimore and
Cleveland. These reports are in the same form in
which they appeared in our State and City Supple-
memt, but they have been so altered and corrected as
to show the details of the cities' bonded debt and gen-
eral financial condition on January 11892. The figures
indicating the total debt, assessed valuation, &c., in
previous years are also inserted for the purpose of com-

In the above the water debt is included in the bonded debt, total debt
and net debt, as well as being stated separately in the last line.

The sinking fund holds the following securities: City loan, at par»
$25,013,050 and United States loan, at par, $1,313,000. The amount
of funded debt redeemed by the Sinking Fund Commission during the
year 1891 was $4,005,700.

CITY PROPERTY—The real estate owned by the city is valued at
$44,371,002, an increase over the appraisement of Jan. 1 1891 o*
$676,025. These figures do not include the value of the real estate held
by the board of city trusts.

ASSESSED VALUATION, Etc—The following shows the annua*
payments to the sinking fund, amount of funded debt and outstanding
warrants, assessed value of property, and the tax rate, for years indi-
cated. Property in this city is assessed at about % of its actual value.

Paym'ts to Total Municipal Assessed real and Tax rate

parson. Tears. Sink. Fund. DeSt?;J4aOn6 4 Perggggl6ggl7u7azt n. per $1506)0
i ifyi i i i 189 ,340,

It |s_v_ery gratifying to _nf)te t_he re_adlness_ with which 1882 ggg%’ggg gg %3; g% 583 %% g% %g_gg
1890 , 713, -

tht:j off|C|aIIs of zurf!arge _C|It|es aid usfln mhalflng acc_:u_ratle 1890. 02.89 %Z;’%%’%ﬁ% 223*2%*82@ 13'28
- 1888. 629,600 213, -

.af‘ comp ete the |na.nC|a r.eport§ or their municipa 1887. 630,100 58,840,045 628,679,312 18-50

ities which are published in this Department. We 1886. 646,248 62,589,678 611,309,615 18-50

. 1885. 660,986 64,131,362 597,785,428 18-50

desire to express our thanks for the promptness and care 1880. 806,605 72,264,595 536,667,834 20-00

- : . 1875. 785.899 64,390,463 575,283,968 21-50

with which the necessary data has been furnished us. = 1870. 519,197 45,093,247 479,776,643 18-00

1865. 329.340 32,763,899 159,119,928 28-00

PHILADELPHIA .—Mr. Edwin 8. Stuart continues to 1860. 173,737 21,356,759 155.697,669 2000

1855 81665 Tl 1500

officiate as Mayor of this city. Philadelphia is co-extensive with the
county of the same name and is the third city of the United
States. The county is under city control and has no separate debt.
In the following table the various issues of bonds under the general

BALTIMORE =—The present Mayor of Baltimore is Ferdinand
C. Latrobe. The following is alist of the city’s bonds which were out-
standing on Jan. 11892.

heads, Taxed City Loan and Untaxed City Loan, are given in the order LOANS— /— Interest.— ,  ooeeeeeem pr.nc.% ........
of their dates of maturity. NAME AND PURPOSE. P. ct. analﬂd ‘When — utstand'g
LOANS— e T P — Principal.------------ > City Hall, 1870... r 6 -J Apr. 15, $1,000,000
NAVE AND FLRPCEE.  ‘Bate Payabls) — When Dus P¥ outstandg. do  'do; 1874 T 0 'g’f‘i‘nt- 7,102 2510100%%0
Threep. ct. loan, 1890-91, ov11900t0 19 1 g4 600,000 SonSolaiey nglfm R A g O ©5,000,0
seriesAtoT .o M& NII$230 600 yearly. ! ! tSept. 1. 410, 353
New funding loan, series Dec.31'92t0 1904 Exemptbounty, 1865 re M& S tJeﬁ’ 1 800,000
STOY oorr oo & j\1$400,000 yearly. £ 200,000 Funding loan, 1870.. e QN el T 1,000,000
Taxed City Loan_ J ' Funding loan of 1878 r 5 M&N tluly 1, c
Consolidated.............. 6 J &J July i, 1892- 3,500 HarfordRunlmprovement.r 4 J & J ’t\I]an g" 1920 X%ES OOO
Sunbury&Erle RR__ 6 J <£J Julyl 1892 7,500 do  do Sewer. .....r 4 J d&J Sl 1 1928 é(geg 300
Consolidated . 6 J €3 Jan 1, 1893 52:000 !nternallmprovement.......r 8~ J de J July 1, %
d 6 J & J July 1 1893 66400 Jones’ Falls.... re - Apr. 9, 1900 800,000
. 6 3 %3 Juy i 1893 3’200 do do r 5 -F  Apr. 9, 1900 X957.000
6 J & J Jan 1 1894 21900 do do L1385 Q-F Apr. 9 1900 xu#o5.000
e 3 =23 32 T 1894 50 do do .. r 3ie Apr. 6 1900 x160,000
63 &3 Jany 1 1904 31.100 do ...r 3 Apr. 8, 1900 x100,000
6 3 &3 Julv 1 1904 140! Parklmprovement 1863...r 6 —J Jan. 1, 1895 185,723
Untaxed Clty.Loan— y 1, ) Patterson Park... . 4 J Oct. 1, 1920 X200.000
Bounty, NO. Lo 6 3 & J July 1, 1892 502,900 Paving, 1881.. T4 MEN thov. 1, 1920 X500 000
Defense, 1863 .6 J <4 J Jan 1 1893 501,400 Waelter ,': g MiJeN tJtI”y 1 §737’ooo
Bounty, No. .6 J & J Jan 1 1894 3242100 ¢ - T2 MEN Oy T 000 000
Defense, 1863 6 J <«J Jan. 1, 1894 999,90 do T 4 M & N tNO\y 1 x500,000
Bounty, No. 3 6 J <% J Jan. 1 1895 3521000 40 r 4 Md&N tNov. L 00. 000
coupon... 6 J <&J Jan. 1, 1895 2,000 99 t 6 J & J Jan. 1 1902 1,000,000
Chestnut ot. Bridge,. 6 J <« J Jan. 1 1895 85,000 VWESIEM v 4 3 @®J July 1 1925 x684,000
Defense, 1865......... 6 J %3 Jan 1, 1895 599,800 40 1687 7 3% 3 &3 Jan. 1, 1927x1,704.000
Deficiencies, 1862-64.. 6 J & J Jan. 1, 1895 2,492,800 Bonds <West. Md RR., 3dM. 6 J 4 J Jan. 1, 1900 875,000
éc'ﬂ:)% v'ellouréteers ........ g ﬂ %j :]Jgrr:. % %ggg %,888,888 guar. \Union RR., 1stM.. 6 J & J Jan. 1, 1895 117,000
Water, No. 2 6 J <%J Jan 1, 1896 976,400  t Payable on or after this date at option of city,
Ptégcvtl\ﬁgeEslt_gt%s— E (l<) 'I:J (s& J  Jan. 1, 1897 1,800,300 x Exempt from State of Maryland taxes.
culvert, No. 2. 6 J & J July 1, 1898 800,300 BONDS—PAR VALUE, Etc.---Bonds are all registered and for
%uaranteed gas__.... 6 J & J Jan. 1, 1899 HOT 980200 $100 or multiples of same. All the bonds are liable for State taxes;
Wal’k i . g ﬂ g J Jan. !I. %388 meHf14é)41g?§88 none for city taxes.
el e 3 &3 jan I 1990 ¢*1830300 INTERES T—W HERE PAYABLE.—Interest on the City HaU loans,
Park, No. 2 ... 6 J <« J July 1, 1900 ' $1,985.000 consolidated loan of 1890, internal improvements loan, West Maryland
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RR. loan of 1887 and on funding loan of 1870 is paid at the National
Farmers’ & Planters’ Bank of Baltimore; on the Union RR. bonds at
the Franklin Bank of Baltimore—on all other loans at the National
Mechanics’ Bank of Baltimore.

BONDS EXEMPT FROM TAXATION—The issues marked with
an x above are exempt from State of Maryland taxes. Holders resid-
ing in other States are exempt on all issues.

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement
shows Baltimore’s total debt and the sinking fund and other assets
held by the city against the same, on the first of January of each of
the last three years:—

bftM-SSfliaF *32) 1998 050 s3thB% 787 $37.730, 108
140000730 13.927/228 214242

Net debt January 1......... *.$18,676,320 $17,156,559 $16,305,887

Total water debt (included in net debt) 1892, $10,500,000; 1891,
$10,300,000; 1890, $10,100,000.

The authorized amountof water 4s due in November 1926 is $1,000,-
000 and of internal improvement 3*as due July 11928 $5,000,000.

The sinking fund and other assets, as given in the above statement
for Jan. 1J1892, included the following items: sinking fund $7,476,126*
mortgages on Western Maryland Railroad Company $3,579,000, stock
of the Valley Railroad of Virginia $1,000,000, stock of Western Mary-
land Railroad $200,000, mortgage on Union Railroad Co. $117,000,
real estate, etc. $1,727,605; total, $14,099,730.

INTEREST CHARGE.—Of total debt as above ($32,776,050) inter-
est is payable from taxation on only $20,036,445, interest on the
balance $12,739,605, being payable as follows:

By Park Board on Park Extensmn loan.. $200, OOO
By Union RR. on loanof 1895..................... 117,0
By Water Board on water bonds amounting 10,500, OOO

0
By Commissioners of Finance on Western Marylan
1900 and 1902 amounting to
Overdue bonds—no interestpaid
Total so provided for......coiiiiiiiiec e $12,739,605

ASSESSEDEVALUATION, Etc.—City’s assessed valuation (about
90 per cent cash value), and tax rate have been as follows:—

Real Personal Total Rate o f Tax
Years- Estate. Property. Valuation, per $1,000.
1891 (about).$213,000,000 $67 000,000 $280 000,000 $17-2712
1890(aboutj. 209,000,000 5.000,000 74,000,000 20-25
1886.. 200,775,614 64 784,338 265 559,953 17-8712
1880 187,046,624 65,106,367 252,122,991 15-5712

The tax rate for 1891 included : State tax, $1-75;
tax, $15-50; total, $17-27"per $1,000.

CJLEVEIJAMD .—The present Mayor of Cleveland is William
G. Rose. This city is situated in Cuyahoga County, from which no
debt report has been received. The following table gives the details
of the city’s bonded debt issued and outstanding on Jan. 11892.

school and city
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city against the same, the water debt, and the city’s floating debt, os
the first of January of each of the last three years. The total bonded
debt includes the water debt, which is given separately below.

1892. 1891. 1890.
Total bonded debt.... ...$8,433,700 $8,214,760 $8,159,350

Sinking funds 2,027,050 2,028,895 1,955,494
Net debt on *6,406,650 $6,185,865 $6,203,850
Water debt...... $1,775,000 $1,775,000 $1,775,000
Floating debt.... $299.335 $188,611
Interest on bonded debt............. $423,695 $445/237 $451,572

Almost all of the street improvement bonds are payable by special
assessment.

The sinking funds are divided into three separate funds, as follows:

Fund of 1862.—Composed of 180 shares capital stock L. S. & M. S
Railway, par value $180,000; Cleveland City 6 per cent bonds, $637,
000; Cleveland City 5 per cent bonds, $110,000; Cleveland City 4 per
cent bonds, $25,000, and Chicago & Atchison Bridge Co. 6 per cent
bonds, $94,000.

Viaduct Fund.—Composed of Cleveland City 6 per cent, $138,000 ?
Cleveland City 5 per cent, $180,000; Cleveland City 4*2 per cents, $14,-
000; Cleveland City 4 per cent, $150,000, Cincinnati & Indiana RR. 7
per cent bonds, $25,000; Valley RR. 7 per cent bonds, $331,000; 1,00 O
shares stock Kalamazoo Allegan & Grand Rapids RR., par value $100,-
000, and cash, *27,647.

General, Fund. —Consisting of about $4,300 cash.

WATER WORKS-—The city owns its water works, the income from
which for water rents in 1891 amounted to $595,587.

ASSESSED VALUATION, ETC—The city’s total funded debt, sink -
ing fund assets, assessed valuation and tax rate for the lasttwelve years
have been as follows. Real estate is assessed at about one-half its

actual value.

Total Sinking Assessed Tax Rate.

Years Funded Debt. Fund Assets. Valuation. _per$l,000
$8,433,700 $2,027,050 $117,833,205° $28-30
8,214,7 2,028,8 99, ,055 29-30
8,159,350 1,955,494 95,949,135 27-90
8,349,800 1,887,496 95,922,585 28*30
8,232,270 1,802,294 93,628,410 28*30
8,035,330 1.733,724 91,084,406 24-80
7,629,250 1,727,905 88,285.845 26-00
7,273,800 1,644,182 85,978,500 25*50
6,880,300 ,553,60 84,490,060 27-80
6,756,47 1,550,403 82,684,212
7,099,116 1,657,877 79.586.156
7.948.583 1,862,871 73,647,194

Manchester, N. H.—We received lastweek a communication
from Mr. James B. Straw, City Auditor of Manchester, N. H.
The letter contains so clear and concise a statement of the
financial condition of Manchester that we publish it below in
full.

Office of the City Auditor, )
H., Feb. 11892. f

Bridgs Bonas— T PY ol 080 S1vs, 000_J YYggaDHe: Manchester, N.
5 School (City Farm). une, Wm. B. Dana & Co., 102 William Street, New York City :
4%2\/@5;08%11‘}:12_00 -------- Oct,, 1895  Dear Sirs—In answer to your request of the 15th ult. we
78, M&S$10,700........ Sept., 1892 give you the following information :
5 A&O 000. A 1892 valuation, total debt, &c.
+ 1892 veqar, Real Estate. Personal Property Total. Tax Rate
1893
: " 7893 1891 $20,557,146 $4,315,346 ~ $24,872,492  $17-80-
A&O, .. : -/, 1894 Total bonded debt on January 1 1892 was $958,850, of
4Scaneﬁ&§0nd§200 ------- Oct.,” 190: . %ggé which the water debtwas $600,000. There is atemporary loan
7s, J&J, $150,000....Jan., 189- " 1gos Of $80,000 made in anticipation of the taxes of 1892 which
7s, M&S, 88.000....Sept., 1891 1896 falls due Dec. 11892, and then will be paid. Said temporary
7s, M&S, 26,000....Sept.,189i 1897 loan added to the bonded debt, as above stated, will show the
O e B0 Nov., 1891 1898 gtptal debt of the city Jan. 1 1892
5s, J&D, $150,000... .June, 190: 1900 The city received from the State in 1891 for its share of rail--
ig' J&?, %%,888....3229 198 %gg% road, savings bank and other taxes, $104,542 33.

: q Ot The report of the Water Commissioners states the receipts
4s, M&N, 60,000....May, 190 ., 1898 : i .
4s. A&O, 100.000....0ct. 190: ' 1892 and expenditures for the year ending Dec. 31 1891 as follows:
4s, J&J, 100,000....Jan., 190: ., 1892 Balance unexpended Dec. 311890. $60,648 89
4s, J&D, "75,000....June, 190 ., 1893 Receipts from all sources in 1891.. 76,605 23
5 'tlrzgl?gpglrstnsggt— Oct. 189 4s e OCL., 1893 $32.168 00 $137,254 12

S , ,000....... ct., 4s,  A&O0,90,000........ Apr., 1895 Interest on water bonds 32,168 00
4*28, A&O, 75,000...... Oct., 189 Street Improvement Bponds— Current expenses........... 4,962 85
0 Funded Debt- 5s, A&O, $518,000....Apl., Repairs and renewals.. 21 995 06
78, M&S, $230,000....Sept., 189 Part semi-annual) to. Oct., 1896 Construction.................... 667 74
7s, F&A, 200,000....Aug s treet Open|n ond --- 81,793 65
7s, A&O, 200,000....A 89 S, 5’00 ..... Oct 1892
5s, M&S, 276,000.. 4s, A&O O 000 Apr., Balance unexpended........cccoeveeiniinncnieie e .— $55,46047
gg: ﬁ%g: 2%%1888:: Vl(fguocotoggrr']‘és_”)m Oct,, 1500 The city is increasing in population, and I think to-day
5s, A&O, 177,000... 78, F&A, $ 81,000..Feb., 1898 Wwould number 1,500 more than it did at the last Census. In
5s,. A&O, 88,000.... 7s, J&D 67,000..Dec., 1893 reference to the water works we quote as follows : “ The de-
2 A0, 128.000... s, MEN 2%551%%%--'\33 +183% crease in gross receipts over the year 1890is $13,858 14 and
5s. M&N, 100.000.. 65 A&O 0,000, Oct. 1895 the deficiency for the past year is $5,188 42. This exceptional
211*28, ﬁgg, %;,8%% 6s, F&A, 500.000..Aug., 1896 result arises in consequence of a change made in the ordi-
S, ) , . 6s, J&D, 125,000..June, 1897 nance relating to water works about one year ago, by which
= NES 1&;'0&0-- gs,  M&N, 100.000.Nov.. 1897 the rental of the hydrants for the Whole city was reduced to
( Generau Fu - 6s. J&D, 300,000. Juné 1898 $5,000 and the water for all other city purposes made free.”
2;28 i%‘% $22% %%% -------- , gs \'}Agf%\l %Zg 888 ‘l;lov %ggg Respectfully, James B. Straw,

Monumental Park- ' SWater Works- une, City Auditor.
78, A&O, $30,000........ Oct., 189: 78 M&N, $400, ooo May 1892

Police Station— 7s. M&N May 1893
5s, M&N, $20,000......May, 1 6s, M&S 200 000 .Sept., 1895

School House (B'd Educatlon] 6s, M&S, 500,000 . Sept. '1897
6s, M&S, $31,000. .Mar. 30,189 s, M&S, .

0
J&J.  100,000.
3-655s M&S, 100,000. .Sept.,1902

6

4*28 M&N, 80,000..May 24,189  4s

M&N, 85, 000. .May 24,189

4*28 J&D, 190,000..Dec. 15,189

PAR VALUE OF BONDS-—The water, funded debt, Monumental

Park, canal, elevated roadway, bridge and general bonds are for $1,000

each.

INTEREST—WH ERE PAYABLE.—Interestis payable at the Amer-

ican Exchange National Bank, New York City.

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement
«hows Cleveland’s total municipal debt, the sinking fund held by the

There have been but two changes made in the city’s debt
which necessitate alterations in the detailed statement of
Manchester’s outstanding bonds published in our recent Sup-
plement. First. The 5 per cent cemetery loan has been in-
creased by the sum of $3,000. Second. The 6 per cent water
loan of 1872 has been refunded at 4 per cent, the new bond»
falling due on Jan. 1 1912.

Le Roy, New York.—The following report of the debt of
Le Roy was received last year before our State and City
Supplement was published. The statement, however, was

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



February 13 18%2.J

«crowded out of that compilation in order to make room for
places having larger debts. We have received this week an
inquiry concerning the finances of the town and take this op-
portunity of making public the information in our possession.

The town of Le Roy, including the village of the same
name, is in Genesee County. The village has no separate debt.

_ Total valuation.. ....$2,432,469

R;‘,O,Ao'\ell% Bo When Due. State tax (per $1, $2 30
4igs, J&J, $28, ooo ................ ?/ Countytax..... 170
'($7,000 due year y ) Town tax.. . 488

Total debt July 1,1891., Total tax (per $1,000).. 888
Tax valuation; real...... 3 969 Town population 1890.......... 4,722
Tax valuation, personal. 348,500 Village population 1890........ 2,743

INTEREST on town bonds is payable at tbeoffice of the Union Trust
-Co. of New York.

Bond Proposals and Negotiations.—We have re
mceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
«ale*

Albany County, N. Y.—(State and City Supplement,
page 47.)-This county has sold $30.000 of 4 per cent 20-year
refunding bonds to the Franklin Savings Bank of New York.
The bonds were put up at auction in blocks of $10,000 each,
und the first two lots brought 109% while the last $10,000 sold
for 109%.

Athens, Ga—(State and City Supplement, page 170.)—
On March 10 a special election will be held in this city to vote
mon the question of issuing bonds to the amount of $125,000.

Brooklyn, N. Y.—(State and City Supplement, page 48).—
This city offers for sale permanent water loan bonds to the
amount of $500,000, for which proposals will be received until
Feb. 16. The bonds will bear semi-annual interest at the rate
of 3% per cent, payable Jan. and July, and the principal will
mature Jan. 1 1912. A bill to exempt from taxation all
Brooklyn bonds hereafter issued has been passed by the New
York Senate, and an issue of $1,000,000 of 4 per cent local im-
provement bonds has been authorized.

Butte City, Mont.-(State and City Supplement, page
136).—This city proposes to build water works, and wiil issue
bonds for that purpose. Butte has been heretofore supplied
with water by a private company.

Miscellaneous.

City of Providence.

PROPOSALS FOR

$ 1000,000

LOANS.

Office of the Citv Treasurer, )
Providence.R. L, February61892 J

Sealed proposals addressed to D. L. D. Granger,
«City Treasurer, Providence, R. I., each endorsed
*sProposals for Loans,” will be received at this office
until 12 o’clock M., Saturday, February 20, 1892, for
the whole or any part of the following loans to the

*City of Providence:

1. —Sewer Loan: Five hundred thousand dollarsbids.
<9500,000) on bonds of said city, dated March 1,1892,
-due March 1,1922.

2. —Park Loan:

-due March 1,1922.

Each of the above series of bonds to bear interest
at the rate of four (4) per centum per annum, pay-
able semi-annually in March and September. Both
principal and interest on above loans are payablein
gold coin of the United States, equal to present value
of fineness and weight. Either coupon or registered
bonds will be issued for the whole or any portion of
.said loans, and coupon bonds may at any time there-
after be converted into registered bonds at the option
of the holder. The principal and interest of coupon
bonds will be payable at the Treasury in Providence
or at the National City Bank of New York. The
City of Providence now transmits by mail interest
on all registered bonds, if desired. Sinking funds are
«stablished providing for the paymentof these loans
at maturity by an annual appropriation of ten thou-
sand dollars for each loan. Bonds will be ready for
delivery March 1, 1892. Registered bonds will he
issued in sums of $1,000, $3,000, $10,000 or $;0,000
each, as desired. Further information can be ob- c
tained of the undersigned. The right to reject any
and all bids is reserved.

20.YEAR

payable semi-annuall

STATISTIC
Assessed valuation
Real valuat |on

The Cl
homish
State. The city is located in the midst of a very fer-
tile farming country and is the centre of a very’large

ounty,

HICAGO.
73 Dearborn Street.

D. L. D. GRANGER,
City Treasurer.

Jos. C. Platt,

CONSULTING ENGINEER,

WATERFORD,
N. Y.,

43 JOHN ST.,
N.Y.CITY.

Examinations and Report* for Investors.

or
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MISCELLANEOUS.

$160,000
Dallas City Bonds.

Sealed proposals will |be received at the office of
the City Secretary of the City of Dallas, Texas, until
6 o'clock P. M., Wednesday, February 17th, 1892, for
the purchase of $160,000 Dallas City Funding Bonds.
The bonds are dated July 1st, 1891, bear 5 per cent
interest, and are due in 40 years from date.
payable semi-annually at the office of the New York
Security & Trust Co., in the City of New York, or at
the office of the Union Trust Co.,
Louis, Mo., at the option of the holder.

The City reserves the right to reject any or all

A sample of the Bond, the City Charter and Ordi-
nance authorizing its issue, and a statementof the
Five hundred thousand dollarsbonded debt and assessed valuation of the City of
<1500,000) en bonds of said city, dated March 1,1892, Dallas can be seen at the office of the New York
Security A Trust Co., in the City of New York.

Maturmg Dec. 1st. 1M2 without option.
ly. New York Ci
nterestand Pr|n0|pal Payable in

of Snohomlsh is‘the county seat of Sno-
one of the most attractive in the

Price and further particulars on application.

FARSON, LEACH & CO.,

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower or Under untt
loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

29»

Clinton County, lowa.—A special election has been called
to vote on the question of bonding the county to the amount
of $125,000.

Elmira, N. Y.—(State and City Supplement, page 51.)—
This city has been authorized by the Legislature to issue
$235,000 new bonds for the redemption of city debt and judg-
ments.

Fall River, Mass.—estate and City Supplement, page 25).—
An ordinance has recently been adopted by the Common
Council of this citv authorizing the issue of 4 per cent bonds
to the amount of $90,000. The new loan will be made up of
improvement bonds, $50,000; hospital bonds, $25,000, and
water bonds, $15,000.

Hamilton County, Ohio—(State and City Supplement,
page 88).—Hamilton County 4 per cent 20-year bonds to the
amount of $30,000 were sold on February 6 1892 to the Atlas
National Bank and the Western German Bank. These bonds
were issued for the purpose of building an addition to the
Longview Asylum in this county.

Higginsville, Mo.—Bids for $21,000 of Higginsville water
bonds will be received until March 7 1892. The bonds are to
be 5-20s and bear semi-annual interest at the rate of 6 per cent
from Oct. 1 1891. The city at present has no debt; its
assessed valuation is $435,000 and population 3,000.

Hoboken, N. J.—(State and City Supplement, page 64.)—
The city of Hoboken will ask the New York Legislature for
authority to issue 5 per cent 20-year bonds to the amount of
$100.000. The proceeds of the new bonds are to be used for
building a bridge o\er the Hackensack River.

Houston, Tex.—(State and City Supplement, page 181.)—
This city has redeemed by a cash payment the J. H. Stevens
bonds to the amount of $23,000. The bonds were bearing in-
terest at the rate of 8 per cent, and their date of maturity
was Jan. 1 1902. This is the first instance in the city’s history
of bond redemption by cash payment.

Lewis County, Wash.— This county has sold 5% per cent
refunding bonds to the amount of $100.000. These bonds
mature $10,000 from Jan. 1 1903 to Jan. 1 1912.

Martin, Tex.—This city has sold $25,000 of 6 per cent 30-
year water bonds, interest payable annually. The selling
price was 95%.

Milwaukee, W R —(State and City Supplement, page 109).
—The Commissioners of the public debt of tue city of Milwau,

OHIO.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

8treet Railway Bonds and other high (grade in.
vestments.

CLEVELAND, OHIO.
BOSTON, MASS.

/Cable AddressX

V'KENNETH.'V
Interest

in the City of St.

Lamprecht Bros. & Co.,

BANKERS,

MUNICIPAL BONDS.

Cleveland, Obio, Perry-Payne B’ld’g
Boston, Mass., 53 State Street.

New York, 11 W all Street.
W. McGRAIN,

City Secretary, Dallas, Texas.

$25,000

Clty of Snohomish, Wash.,

W. T. IRWIN. FRANK ELUS. V. H. BALLMANN

Irwin, Ellis & Ballmann,

SUCCESSORS TO

GOLD 6s. Morehead, Irwin & Co.,
Interest Stock, Bond and Note Brokers,
OLD CON.  NO.” 51  WEST THIRD STREET,

CINCINNATI, OHIO.

MISCELLANEOUS.

Lombard Investment Co.
Fully Paid, $4,000,000.

j 1st Mortgage Gold Bonds.
/o ]| Gold Debenture Bonds.

"J % 1st Mortgage Gold Bonds.
3 And |O %

NEW YORK. Capital,

2 Wall Street.

National Bank Stocks*
Call or write for information.

150 BROADWAY, NEW YORK.

205 Sears Building* Bullitt Building,
BOSTON. FHILADSPPHIA.
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kee have recommended to the City Council that new bonds be
issued for various purposes, amounting in all to $325,000.
Newark, N. J.—(State and City Supplement, page 66).—
Less than $600,000 of this city’s new loan remained unsold
when the bonds were placed on the general market. Ine
original issue consisted of $2,450,000 of 4 per cent 30-year
funded debt water bonds, and the securities have been on sale
for some time in small quantities to local investors only.
Newburg, N. Y.—(State and City Supplement, page 54).—
The city of Newburg will receive proposals until Feb. 17 for
$20,000 of 4 per cent water bonds. The interest is to be p ay-
able semi-annually and the bonds will mature Feb. 1 1922.
New Haven, Conn.—(State and City Supplement, page
42.)—At a meeting of the counciltnen of this city held on
February 8 1892, an issue of $100,000 worth of sewer bonds
was authorized.
Newport, Minn.—This town has voted to issue bonds to the
amount of $30,000 to aid in the construction of a bridge across
the Mississippi. See item below headed South St. Paul.

New Torn City.—(State and City Supplement, page 54.)
—A bill has been passed in the New York Legislature author-
izing the city to issue dock bonds to the amount of $3,000,000.

Norfolk, Ya.—(State and City Supplement, page 158).—The
Norfolk Town Charter has been amended and a new bond
issue thereby provided for to the amountof $100,000. The bonds
are to be 15-303 with semi-annual interest at the rate of 6 per
cent. A special tax will be levied to establish a sinking fund
for the payment of interest and principal of this loan.

Oakland, Cal.—(State and City Supplement, page 148).—
The common council of Oakland have passed an ordinance
calling an election on April 2 1892, for the purpose of voting
on the proposition to issue 5 per cent park and boulevard
bonds to an amount not mentioned. At a meeting of promi-
nent citizens held on Feb. 1 resolutions were adopted protest-
ing strongly against this new bond issue. The citizens main-
tain that the increase in taxes necessitated by an addition to
the debt would be extremely burdensome and disadvantageous
to the citv. It is further urged many improvements of more
vital importance should be provided for before money is bor-
rowed for parks and boulevards.

Providence, R. |.—(State and City Supplement, page 37).—
Proposals will be received by the city of Providence until Feb.
20 for a new loan of $1,000,000. Securities are to be sewer
bonds to the amount of $500,000, and park bonds to the
amount of $500,000. The bonds will bear interest at the ra e
of 4 per cent, payable semi-annually in March and September,
and the principal will fall due March 1, 1922. Sinking funds
are established providing for the payment of these loans at
maturity by an annual appropriation of $10,000 for each loan.
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The advertisement offering the bonds is given in another
column.

Salem, Mass.—(State and City Supplement, page 32.)—
The City Treasurer has authority to borrow $200,000 in antici-
pation of taxes.

San Antonio, Texas—(State and City Supplement, page
181).—The city of San Antonio has sold $235.000 of 5 per cent
20-30 bonds to Farson, Leach & Co., of New York. The bond's
were issued for schools, street improvement and condemnation
of property.

San Diego County, Cal.—(State and City Supplement,
Ipage 149.)—At a recent election the proposition to issue rail-
road aid bonds to the amount of $600,000 was defeated.

South St. Paul, M inn.-(State and City Supplement, page
113).—South St. Paul has voted to issue bonds to the amount
of $75,000 to aid in the construction of a bridge across the Mis-
sissippi. The town of Newport will also aid in this enterprise
by issuing $30,000 of bonds.

Toledo, Ohio.—(State and City Supplement, page 90).—
This city has sold police patrol and street improvement bond»
to the amount of $28,931 at par and accrued interest.

Wapello County, lowa.—This county has been authorized
to issue court house bonds to the amount of $100,000. It now
offers for sale $40,000 of these new bonds, for which bids will
be received until Feb. 16. The bonds bear semi-annual interest
at the rate of 5 per cent, and the principal falls due, $10,000
yearly, from July 1 1894 to July | 1897. This issue is pro-
vided for by a special tax levy of $2 50 per $1,000 of taxable
property. The total debt of the county at present is $36,000
and the assessed valuation $7,768,830. The population in 1890,
according to the United States Census, was 30,426, and the
local authorities now place it at about 40,000.

Waltham, Mass.—(State and City Supplement, page 33.)
— A proposiiion to issue water bonds to the amount of $75,000
has been brought before the common council.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
publication last week of our State and City Depart-
ment. Some of these reports are wholly new and others cover
items of information additional to those given in the Supple-
ment, and of interest to investors.

Kentucky—Madison County.—(State and City Supple-
ment, page 162.)—The subjoined statement has been received
this week from T. D. Chenault, County Treasurer. Mr.

CHICAGO.

Union National Bank, The Jennings Trust Co., The Merchants’ Loan &

CHICAGO. CHICAGO.
CHICAGO. 185 DEARBORN ST., CHICAGO.
Paid-up Capital. - $2,000,000

Surplus, - - - T1)0,000

A regular Banking Business Transacted. Accounts
of Banks and Bankers, Mercantile and Manufacturing
Firms or Corporations, received on favorable terms.
Foreign Exchange Bought and Sold. Commercial
and Travelers’ Credits, available in all parts of the
globe, issued. Telegraphic Transfers made with all
grmupal European and Domestic Points. United

tates and other first-class Investment Bonds'dealtin.

CORRESPONDENCE SOLICITED.

J. B. Breese, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchange.

Breese & Cummings,

BANKERS AND BROKERS,
111 AND 113 MONROE! STREET,

CHICAGO

Securities listed in New York, Boston or Chicago
carried on mconservative margins. Lake Superior
Iron Mining Stocks dealtin.

MISCELLANEOUS.

The Colorado Mining
Investment Company,

41 WILL STREET, NEW YORK,
ARES BUILDING, ROSTON, MASS.

DEALERS IN
DIVIDEND-PAYING MINING
SECURITIES.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEROHANT1

33 Wall Street; New York..

CAPITAL, PAID UP,
ISURPLUS, -

I NEGOTIATES GROUND RENTS in the Citv of
Chicago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any tiine and withdrawnafter
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS
are kept separate and apart from the assets of the
Company.

DIRECTORS.

CHAS. H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD,
OTTO YOUNG.

AZEL F. HATCH,
R. W. KERWIN,
SAAC N. PERRY,
h R. WALSH,

OFFICERS.
J. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLIN HATHEWAV. Secretary

CITY AND COUNTY

BONDS.
BOUGHT AND SOLD.

N. W. HARRIS & CO.,

15 Wall Street, NEW,YORK.

Trust Company,

BANK
CHICAGO.
Corner Dearborn and Washington Streets,
ESTABLISHED 1857.

Capital (paid In).......cccivveineirirnn
SuPpIus(gnd un(]ivided pi »fits...
. $3,500,000
J.W. DOANB, President.

OE. Vice-President

P. \
ORSON SMITH, Second Vice-President.
. C. OSBORN, Cashier. —
F.N.WILDER, Assistant Cashier.

TRUSTEES.
MARSHALL FIELD, J.W.DOANE,
C. H. MCCORMICK. P.L.YOB.
JOHN DB KOVEN, GEO. M. PULLMAN
ALBERT KEEP. A.H.BURLEY,1
JOHN TYRRELL, B. T. WATKINS,
LAMBERT TREE, ERSEINB M.PHELPS

ORSON SMITH.

Banking in all its Branches Transacted,

Foreign exchange bought an sold.

Travelers’ Letters of Credit and Commercia.
Credits issued, available in principal cities through-
out the world. C»b'e transfers made.

J. G. ORCHARD. Mgr Foreign Dept.

I. H. Waggoner,

STOCK BROKER,
Solicits Business in
CHICAGO LOCAL SECURITIES.
Bank, Gas, StreetRailroad Stocks and Bonds, Tele’

phone and Industrial Securities.
179 LA SALLE STREET, CHICAGO.

GEO. A.LEWIS & CO,, Bankers,

BOSTON

Ci ICAGO. 132 LA SAULE STREET, CHICAGO.
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Chenault writes that the $30,000 of 6 per cent railroad bonds
are being paid off, and will probably all be redeemed within

the coming year.

County seat is Richmond.
LOANS— When Due.
Railroad Bonds—
6s, A&O, $30,000..
Subject to call at any ti
5s, J&J, $125,000.

Tax valuation, real.. ... $7,551,188
Tax valuation, personal 736,540
Total valuation 1891... 8,287,728
Assessment is 23 actual value,
..1920 State tax (per $1,000) ..$4-75
Bonded debt Jan ..$155,000 County tax (per $1,000). 4-25
Sinking fund 10,000 Population in 1890 was 24,348
Net debt Jan. 11892 145,000 Population in 1880 was........22,052

INTEREST on the 6 per cent bonds is payable in New York, and on
the 5 per cent bonds in Louisville, Ky.

Massachusetts—Revere.—(State and City Supplement,
page 32.)—Recent information from Town Treasurer G.
Arthur Tapley enables us to give below the debt statement
for Revere corrected to date. This town isin Suffolk County.
Its debt consists of notes as follows :

_ SUNDRY~?URPOSES—
S OANS- When Due. ; >A&0, $12,000... April L, 1895
g5 J&)'$10.000 Jan. 14, 1893 Total debt Jan. 1892 39,121
2s, 3,750..June 15, 1894 ¥ax va{uajtclon real__ 780800
4s F&A 6,371..Aug. 1.'92:3 Taxvaluation, persona ,
g Total valuatlonp1890— 4,968,835
4’\8 9f\/|&|\1 $4 000..May 7, 1898 Total tax (p. $1,000)'90. =~ $12-00
4s, M&N, 3,000..May 1, 1899 Populationin 1890 was. 5,668

New Hampshlre—Merrimac County.—E. H. Carroll,
County Treasurer, sends the following report of his county’s
debt. No statement was received from this county at the
time our State and City Supplement was published.

County seat is Concord.

LOANS— When Due. 4s, A&O, $5 000.......... Oct. 1,1899

e Funding Bonds— 4s  A&O, 5,000....... Oct. 1,1900
6s, Oct., $5,000....... Oct. 1,1891 Interest payable at Concord.

6s, Oct., 2,000.0ct. 1,1892 Bonded debt May 1 1891. $58 000

5s, A&O 36,000.0ct. 1,1 Floating debt...........ccc.cene 15,000

Total debt May 1 1891. 73,000

893
E()% OOO due yearly& to Oct. 9121898

5s, A&O’ 1,000. Oct 1 1891
North Carolina—Asheville.—(State and City Supplement,

page 165). We publish below the statement of this city’s debt,

with corrections and additions recently furnished by city

officials.

* Asheville is the county seat of Buncombe County.

LOANS— When Due. Water Bonds—
City Hall and;Maricet House— 6s, J&J, $20,000........ Jan. 1,1903
55 J&J $20 000 ....... Oct. 1, 1921 GS J&J, $100, 000 ..... July 1 1917

Int. payable at Asheville and N. Y.
Gs J&J $1OO 000 ....... July 1,1919 Bonded debt Jan. 1892."..$260,000
Street Bonds— 10,235

Population in 1890 was. ,
6s, J&J, $20,000........ Jan. 1,1903 Population in 1880 was. 2,616

TAXiFREE.—AII bonds issued by this city are exempt from city tax.

Population 1890 was..
Population 1880 was

iTHE CHRONICLE.
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DEBT LIMITATION .—Asheville can issue bonds only by vote of the
people.

ASSESSED VALUATION of real estate for 1891 is $3,309,480; of
personal property, $1,874,720; total, $5,284,200; total tax (per
$1,000), $20-00. Real estate is assessed at “ about 60 per cent of its
actual value.” The assessed valuation of real and personal property
in 1889 was $4,500,000. City tax rate was $9-00 per $1,000.

Ohio—Ravenna.—(State and City Supplement, page 89.)
—The financial report given below is correct to date, having
been sent us this week by W. T. Grundel, City Treasurer.

Ravenna is situated in Portage County.

LOANS— When Due. Waterworks Construct.B’ds—

rk Im rovement Bonds— 5s, M&S, $75,000__ Mar. 15,1896

65 J&D $100,000....c..c. veueees 01 %early) o Mar. 15,1913
(5, 000 yearly) to 1921 Bonded debtJan. 11892..$183,000

Water Works Extens. Bonds— Population in 1890 was........ 4,421
6s, J&D, $8,000........ June 15,1892 Population in 1880 was. 224
(32,000 yearly) to June 15,1895 Population in 1870 was 3,423

INTEREST on the park improvement and water works construction
bonds is payable at the Chemical National Bank, New York.

ASSESSED VALUATION.—In 1891 and in 1890 the assessed valu-
ation of real estate was $1,100,000; of personal property, $900,000;
total, $2,000,000. Tax rate (per $1,000) 1891, $20-80; 1890, $21-60.
Real estate is assessed at “ from % to ©~ of pts actual value.” In 1889
total assessed valuation was $1,743,151; in 1885 it was $1,543,730.

Pennsylvania—Media.—(State and City Supplement,
page 74.) We publish below a revised statement of Media’s
debt, corrections having been received this week from C. D.
M. Broomhall, Borough Treasurer.

This borough is in Delaware County.

LOANS— When Due. Tax valuation 1891 $2,122,823
isteked Bonds State tax (per $1,0 $3-00

4s A 0, $68,100..... Jan 1,1901 Co. tax (per $1, 08 3-50
4s, A&O, 10,000 Boro’ tax per$10 0).. 4*00

4s; A&O, 10,000..... Oct.
Int. payableatMedlab Co. Treas. Sinking fund tax..
Bonded debt Jan. 12, '92..$88,100 Population in 1890

Texas—Val Yerde County.—The following fmanmal state-
ment has been received from W. W. Freeman, County Treas-
urer. This county was not reported in our Supplement.

County seat is Del Rio.

LOANS— When Due.
Bridge Bonds—
6s Apr 10, $5,000 ..Apr. 10,1900
Court House Bonds—

Average school tax 4-50

Valuation—
Tax valuation, real....... $1,331,660
Taxvaluation, person’l. 1,812,372
Total valuatlon 1891... 3,144,032

6s, Apr. 10, $37,500..Feb. 19,1902
Jail Bonds—

6s, Apr. 10, $5,765 ..July 21,1901
Interest anabl e at Austin, Tex.

Bonded debt Jan.jl 1892...$48,265

Assessment is *2t0 % act stizme

State tax (per $1,000)........... 91
County tax (per $1 00).. 5-50
Average school tax.. 1-50

Population in 1890 was...... 2,874

All bonds are payable at the option of the county.

TAX FREE.—AIl bonds issued
taxation.

by this county are exempt from

PACIFIC COAST.
Bank,

10 Per Cent City, County, State Warrants.

SOUTHERN.
FISHER & SHAW, Commercial
. TACOMA, WASHI MGTOM.
Baltimore, Maryland,
CAPITAL $200,000.
DEALERS IN 6 Per Cent Bank Certificates Issued.
8 Per Cent Gold Mortgages.™

M U N |C |P A L B O N D S CORRESPONDENCE SOLICITED.

AND IN THE Ghattan H. Wheeler, Pres. A. Bridgman,Cash

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE
BALTIMORE STOCK EXCHANGE.

Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND, VIRGINIA.
established, 1860.

Correspondence solicited and Information fur-

nished about Southern.State, Municipal and Ralil-
road Investment Securities.

New York Reference—CHAS M. FRY, Esq., Presl
dent Bank of New York, N. B. A.

h Jj.von Hemert. g.L.Boisssvain.

von Hemert & Co.,
ROND AND STOCK RROKERS,
ROANOKE, VA.
SOUTHERN INVESTMENT SECURITIES
A SPECIALTY

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

F,Circulars and information on funding the del t* of

irginiaand North Carolina free of 00L1; one-eighth
peroent charged for funding. ~Southern BailToad
and State and City Bonds bought and sold.

Tacoma National Bank,

First National Bank in the City,
TACOMA, WASHIMGTOM.

Paid- up Capital... 200.000
Surplus 125,000

President, Cashier, Vice-President

W.B.Blackwell.H.O, Fishback. Edmund Rice.

General Banking Business Transacted.
Special Attention to Collections.

Merchants’ Nat'l Bank,

PORTLAND, OREGON.

m
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AND -
TRANSFERS, and ISSUES LETTERS
avallable throu hout the United States
ILL! HANGE on London,
Liverpos bli n P Berlln Frahkfort-on-the:
Mam and all the prlnmpal cities of Europe; also on

?:%C‘LLEIE,QTIONS MADE on all accessible points.
SAN FRANCISCO.

The First National Bank

OF SAM FRAMCISCO, CAL,.
UNITED STATES DEPOSITORY.
CAPITAL, — $1,500,000
SURPLUS, - - - $610,000
S, G. Murphy, President. E. D. Morgan, Cashier
James MoEEITT, V.-Pres. G.W. Kline, Asst. Cash
GENERAL BANKING BUSINESS,

f ACCOUNTS SOLICITED.

MISCELLANEOUS.
INVESTMENT BONDS.

6U Per Cent 10-15 year First mortgage
Gold Bonds.

TRUSTEE-THE STATE TRUST CO,,
No. 50 Wall Street, New York City.
PARTICULARS UPON APPLICATION.

The Gurley Investment

Company,

DENVER, COLO.
Capital and Surplus, - $500,000

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.

SOUTHERN
California Securities

OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NEW YORK.

Seattle, Washington.

10 Per Cent City and County Warrants,
9 Per Cent First Mortgage Loans.
8 Per Cent School Bonds.

CORRESPONDENCE SORLGXTED.

The L. H. Griffith Realty &
Banking Company.
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CflottOtt.

WOODWARD
& STILLMAN,

M EiR CiH AINST S*

16 TO 22 WILLIAM STREET,
NEW YORK.

COTTON OF GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

Huk av, glEBH A CO,
New Orleans. La.

LNHMAN, DU1E A CO..
Montgomery. Ala.

LEHMAN BROS.,

.COMMISSION MERCHANTS,

No. 40 Exchange Place,
NEW YORK.
MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

t Orders executed on the above Exchanges as well
M in New Orleans, Chicago and foreign markets.

STRAUSS A CO.. STRAUSS A CO«

Savannah and Manchester, and at prin-

TR DR §B3he CHiRiheRentres
STRAUSS & CO.,

COTTON MERCHANTS
48 BROWN'S BUILDINGS,

LIVERPOOL.

Spedai attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
ehase and sale of Cotton both on spotand for future
delivery.

Crenshaw & W.isner,

16 A 18 Exchange Place, New York.
COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Exch'’s.
AGENCY OF

THE HAXALL CRENSHAW CO,
RICHMOND, YA.

(Standard Brands of Flour for Shipment to Warm
Climates always on hand.

OBIENT MANUFACTURING CO,,
OBIENT, L. L

Standard Superphosphates.
SULPHUR MINES COMPANY
OF YIBGINIA.

High-Grade Pyrites, free from Arsenic.

Hopkins, Dwight & Co.,

COTTON. COTTONSEED OIL
AND

SOUTHERN PRODUCE
COMMISSION MERCHANTS,
mesa 52, Cetten Exchange Dnlldimg.
NEW YORK

Gustavos C. Hopkins.

- Lucius Hopkins Smith.
Charles D. Miller.

Samuel Hopkins.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON, PHILADELPHIA
Selling Agents foe Leading brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, AO.

Towels, Quilts, White Goode and Hoelery
Drills, Sheetings, die., for Export Trade.

Geo. Copeland & Co.,

COTTON BROKERS,
(*4 PEARL STREET, NEW YORK.
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j. 0. Blobs.
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NMAN, SWANN& Co

GOTTON MERCHANTS

Mew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 22 William Street, New York.
EXECUTE ORDERS FOB FUTURE DELIVERY
COTTOM
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Alsoorders for
COFFEE
at the NEW YORK COFFEE EXCHANGE, end
ORAIM AMD PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.
Correspondents:
Messrs. Smith, Edwards A Co., Cotton Brokers,
Liverpool,
Jas. Lea McLean A Co.. New Orleans.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.
Members New York Cotton Exchange, New York
Prodnce Exchangl_e, New York Coflee Exchange,
Chlcggo Board of Trade.

Orders executed on any of the above Exchanges,

also for purchase and sale of cotton for futurece-

livery in New Orleans and_ LiverpooL Liberal ad-
co.,
Norfolk, Va. L
PRICE, RFID & AOA KS, Limited.
arleston, 8. C.
Execute orders for cotton for foreign and domestlo
shipment.

Geo. H. Church, Spedai

J. O. BLOSS & CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.
Orders executed In New York, Chicago A Liverpool

Geo.H.McFadden & Bro.

COTTON MERCHANTS,
PHIL ADBLPHIA.

LTTHBPOOL CORRSSPOJTDXXTS,
FRKDRRir UKRBBA Ac <lQ>

WM. FRANKLIN HALL
sooks ACCOUNTANT

New forms designed for books of aocounL
Settlement of Insolvent Estate».
41$ Exchange Building, 68 State Street Boston.

Fifth Avenue Hotel,

Madison Square, NEW YORK.
The largest, best-appointed and most liberally
managed hotel In the city, with the most central
and delightful location.
HITCHCOCK, DARLING A 00.

Massasoit House,

SPRINOFIBLD, HASS.
THE BEST-APPOINTED HOUSE IN WESTERN

. NEW ENGLAND,
UanveDnlenttfor the tourist or business men. Neer
nion Depot.
P W. . CHAPIN.

(Vor, LIV,
JTitiatiJCtaX

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Prodnce Exchanges.

W. TV Hatch & Sons,

14 Nassau Street, New York.

Dealers in Investment stocks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purchase and sale on commission or
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draftat
sight.

F. H. Prince & Co.,

BANKERS AND BROKERS1

BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New Yorkand Boston Stock Exchanges

The Short Electric Rail-
way Company.

Cearless,Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL*

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE
OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.

Wayland Trask & Co.,
BANKERS AMD BROKERS,

18 W all Street, New York.

Transaot a general banklng buslness, Inoluding
the purchase and sale on commlisslon of seouritle
dealtIn at the New York Stock Exchange.

Wayland Trash, thnodobn Baldwim,

AUTRKD N. RANKIN.

American Exchange Bank,

ST. LOUIS, NO.
Capital, - 6300,0001Surplus, - $600,000

PETER NICHOLSON. President. .
ALVAH MANSUR, Vice-President, )
i WALKER HILL, Cashier
We send items DIHXOT to every banking point In
this State.

E. D. Shepard & C_o.,

[SUCCESSORS TO

AUG. T. POST, Banker,
DR1XBL BUILDING, BROAD ST.,,N. Y

State, Couatr and City Honda.






