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financial.

AMERICAN
Bank Note Company,

78 1O 86 TRINITY PLACE
NEW_YO
Business Founded 1795.
«usorporali-d under Laws of_the State of lew York, 1858.
Reorganized 1879.

Engravers and Printers of
BONDS, POSTAGE & REVENUE STAMPS.
CECAL TENDER AND NATIONAL BANK
NOTES of the UNITED 1TATES; and fo«
Foreign Governments.*

ENGRAVING AND PRINTING,
RANK NOTES, SHARE CERTIFICATES, BONDS
FOR GOVERNMENTS AND CORPORATIONS,
»RAFTS, CHECKS, BILLS OF EXCHANGE.
STAMPS, Ac., In the finest and most artistic style

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVEST COJJSTERFEITIXG.
Special papers m? %factured excluswely for
the Company.

SAFETY COLORS. SAFETY PAPERS.
Work Executed in Fireproof Buildings.
LITHOGRAPHIC AND TYPE PRINTING.
RAILWAY TICKETS OF IMPROVED STYLES.
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.

AUG. D. SHEPARD, , vice.presldent8.
TOURO ROBERTSON, (

THEO. H. FREELAND, Sec’y and Treas.
JNO. E. CURRIER, Ass’t Sec’y.

J. K. MYERS, Ass’t Treas.

John L. Williams & Son,
BANKERS,

AND DEALERS IN
SOUTHERN INVESTMENTS,
RICHMOND, VA.

Transact aGeneral Banklng Business.
A H 4 Municipal Loans. Correspondence Invited.

oor MANUAL OF INVESTMENTS
largest work of the kind published by any Banking house in
America, Gratisto clients <bcorrespondents; toothers, $3 acopy
“ [Most elaborate, handsomest and most useful work treating
upon Southern properties which ever came to notice.”—Boston
Herald. “ Worth its weight In gold.”—Norfolk Landmark,
u Recognised as standard authority, and holds a high reputation
both in Europe and United States.”—Washington Post, “ The
States, cities, railroads, and other properties of the South are
~described with a clearness and minuteness of detail of great value
toinvestors.”—N. T, Joum. of Commerce. “ A complete financial
-and industrial record of the Southern States.”—N. O. Times-Dem,
“ We know of noother work tocompare with this Manual for the ex-
tent and variety of information it contains.”—Money, Lon., Eng.

Negotiatc

THE FOURTH NATIONAL
BANK OF THE CIT¥ OF NEW
YORK OFFERS TO DE-
POSITORS EVERY FACILITY
WHICH THEIR BALANCES,
BUSINESS AND RESPONSI-
BILITY WARRANT.

Walter Del Mar & Co.,

Members New York Stock Exchange?

75 OLD BROAD STREET
LONDON, E. C.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Sfimtucial.

financial.

FOOTE & FRENCH,
BANKERS,

48 Congress

SOLID SILVER.
GORHAM M’f'g Co.,
Broadway & 19th St.,

AND 9 MAIDEN LANE.

Street, M ass.

GOVERNMENT BONDS bought and
sold.

RAILROAD BONDS of conservative
issues constantly on hand.

COMMISSION ORDERS executed
bonds and stocks.

FOREIGN EXCHANGE bought and
sold.

Bos'on,

in
THE

National Park

OF NEW YORK.

$2,000,000
$2,500,000

ACCOUNTS SOLICITED.

BUY AND SELL FOREIGN EXCHANGE.

Bank

Robert Goodbody. a.L.Lee. O.B.Watts,Jr

Robert Goodbody & Co.,

30 BROAD STREET, N. Y.,

BANKERS AND BROKERS

Stocks and Bonds Bought and Sold On
Commission.*

INTEREST ALLOWED ON DEPOSITS.

Capital,
Surplus,

Superior Facilities for Collections.

SAFETY DEPOSIT VAULTS
EQUAL TO ANY IN THE
COUNTRY.

Samuel D. Davis & Co.,

BANKERS
AND DEALERS IN INVESTMENT 8BCURITIB8'

Mo. 44 WALL ST., NEW YORK,

Ebenezer k. W right, President.
ARTHUR LEARY, Vice-President.
George 8. Hickok, Cashier.
Edward j. Baldwin, Ass't Cashier.
DIRECTORS.
Charles Sternbach,
Charles Scribner,
Edward C. Hoyt,
Edward E. Poor,
W. Rockhtll Potts,
August Belmont,
Richard Delafield,
Wilson G. Hunt.

William A. Lombard,

150 BROADWAY, NEW YORK.
Offers for sale Choice Bonds and Mortgages.
A SPECIALTY—NEW YORK CITY & COUNTRY

BANK STOCKS,

Netting Purchasers 4 to 10 Per Cent.
SEND FOR QUOTATIONS.

Eq ujtable Mortgage Co.

Capital authorized..

Samuel d.dav has.b. va» Nostra»» .
Member N. Y Stock Exchange

Arthur Leary, N
Eugene Kelly, .
Ebeneser K. Wright,
Joseph T.Moore,
Stuyvesant Fish,
George S. Hart,
James H. Parker,

Holmes & Sons,

BANKERS*
PITTSBURG, PENN.

CORRESPONDENTS:

Bank of New York, N. B. A.
First National Bank of Philadelphia,

Simon Borg & Co.,
No. 20 NASSAU ST., NEW YORK,
DIALERS IN ALL KINDS O1

Railroad and Investment Securities.

Southern Securities a Specialty

H I.Nicholas, j.s.Nicholas,

W.C.Taylor, M. Mayer.
Members N. Y. Stock Exchange.

Paid In (l a.li).............. jiif -
'E””"l“?..’i...‘f.’.‘.%.'.Y.'.‘.’.?.‘?‘..P.r..‘?f!f.s.. 4,o%4,su3 %« H, 1. Nicholas & Co.,
This company solicits correspondence

BANKERS AND BROKERS.
INVESTMENT SECURITIES A SPECIALTY.J

11 Wall Street, New York.

A. J. Weil & Co.,

INVESTMENT SECURITIES
36 Wall SL, New York and St. Lonifl

about all first-class investment securities,
Buys and negotiates municipal, Railroad,
W ater, Industrial and Irrigation Bonds.
Issues its debentures and negotiates
mortgage loans.
CHARLES N. FOWLER, President.
CHAS. RENJ. WILKINSON, Vice-Prestoent.
HENRY P. CHURCHILL Vice-President.
B. P. SHAW HAN, See. and Treas.
OFFICES t

New York, 208 B ¥ 117 Devonshire St,
Phila., 4th and Ches nut. IKansas City, Missouri.
London, England. Berlin. Oennany.
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Drexel, Morgan & Co.,

WALL STREET, CORNER OF BROAD,
NEW YORK.

Drexel & Co., Drexel,Harjes &Co
Oor.of5thChestnut Sts. 31 Boulevard Haussmann
PHILADELPHIA PARIS.

DOMESTIC AND FOREIGN BANKERS.

De}glosns received subject to Draft. Secrrmes
bought and sold on commission. _Interest_allowed
[ eposits, Foreign ExchangE, Commercial Cred-
its, Cable Transfers, Circular "Letters for Travel-
ers, available in all parts of the world.!

ATTORNEYS AND AGENTS OF
fflifeurs, J. S. MORGAN A CO,,
No. 22 OLD BROAD STREET, LONDON

Brown Brothers & Co.,

PHILA. NEW YORK, BOSTON.
159 Wall St<

ALEX. BROWN & SONS, BALTIMORE.
{CONNECTED BY PRIVATE WIRE.
Members N. Y.. Phila, and Baltimore stock Exch’s.

Buy and sell first-class ,
Investment Securities for 1tIVPSITYIPfl t*
customers. _ Receive
counts of Banks, Bankers,
Corporations, Firmsand in- n - -
leIdUalé, on, favorable O T CIliriLICS.
terms. Collectdrafts drawn

abroad on all points in the United States and Cana-

da, and drafts drawn in the United States on for-
eigh countries.
Buy and sell Bills of Exchange
Letten and make cable transfers on
of all points. Issue Commercial
JI = and Travelers’ Creditsavailable
VaTCQIL, in all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

J. & J. Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE A SMITH'S,
BANKERS, LONDON.
MANCHESTER A COUNTY RANK,
“LIMITED.”

MANCHESTER, PAYABLE IN LONDON;
ULSTER RANKING COMPANY,
BELFAST, IRELAND,

AND ON THE
NATIONAL RANK OF SCOTLAND,
EDINBURGH AND BRANCHES.

ALSO
CABLE TRANSFERS & LETTERS OF CREDIT

JoHN MuNRCE S Co.,

No. 32 Nassau Street, New York.
No. 4 Post Office Square, Roston.

Issue Circular Letters of Credit for Travelers’' Use
Abr against Cash or Satisfactory
Guaranty of Repayment
Exchange on London, Paris, Rerlm,
Zurich and St. Gall.

CREDITS OPENED AND PAYMENTS MADE BY CABLE
Paris House—MUNROE Ac CO.

Schulz & Ruckgaber,

BANKERS,
29 WILLIAM STREET, NEW YORK.
Correspondents of the
International Bank of London (Limited),

Job. Berenberg, Gossler Ac Co., Hamburg.
Bremen Bank, Bremen.
Marcuard, Krauss Ac Co., Farts.

i Commercial and Travelers’ Credits.
Bills of Exchange, Cable Transfers.

Kountze Brothers,

BANKERS,
190 BROADWAY, Equitable Building, NEW YORR
LETTERS OF CREDIT AND CIRCULAR
NOTES

Issued for the use of tr&TftlorN i nil»Q*n «,,
World. Bills drawn on the UnfoS g‘ank
Telegraphic transfers ade to London atd to
va_rFOq,ls p;nac_es m tﬁe Urr1T|Jtede States %enns}t»
ceived, subject to check at sight,' andtoterest
allowed on balances. Government and other bond,

tomlorn ent *ecurities bou“llt~ d SISon tom-

SWISS UNION BANK

Schweizerische Union Bank.

ST. GALLE, (Switzerland).

a* ' 1*000,000 Franc»,

Bankers. Aooonnt* and Agencies of Banks and

INTEREST ALLOWED ON DEPOSITS.
**x*x*x* TRANSFERS. LETTERS OF CREDIT

BARING, MAGOUN AcCO,
15 WALL ST., NEW YORK,
SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange,
on principal European cities.

Issue Commercial and Travelers’ Credit«
available in all parts of thi world?

Agents and Attorneys of
BARING BROTHERS & CO.. Limited.
=LLONDON.

KIDDER, PEABODY & CO., BOSTON.

Choice Investment Securities,

George Coppell, Thomas Maitland
Gerald L. Hoyt, Member of N. r. stock Ex.

Maitland, Phelps & Co.,

22 AND 24 EXCHANGE PLACE,
NEW YORK.

Orders executed for all investment Securities
Act as agents of Corporations, and negotiate and
issue Loans.

BILLS OF EX-
CHANGE

Messrs. Smith, Payne
A Smiths, London ;

TELEGRAPHIC Messrs. Mallet Freres

TRANSFERS ON A Cie, Paris
Banco Nactonal de
LETTERS OF Mexico, Mexico, and
CREDIT its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

August Belmont & Co.,

BANKERS,

No. 23 NASSAU STREET.
Agents and Correspondents Or the
Messrs. ROTHSCHILD,
London, Furls, Frankfort and Vienna.

ssue Circtﬂar Cr?gits for trarelers available in
all partsof the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers

to Europe, West Indies, Mexico and California,
Execute orders for the purchase and sale of Invest-
ment Securities.

John Paton & Co.,

SUCCESSORS TO
JESUP, PATOM & CO,,

52 William Street, New York.

_Accounts and Agencg_ of Banks, Corporations
firms and individuals recéived upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends; also as transfer agents.

Bonds, Stocks and Securities bought and sold on
commission at the Stock Exchange or elsewhere.
so?&erlmg Exchange and Cable Transfers bought and

’ DRAW ON
THE UNION BANK OF LONDON,
BRITISH LINEN CO. BANK LONDON AND
SCOTLAND.

J. & W. Seligman &Co.,

BANKERS,
No. 23 BROAD STREET,
New York.

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London.
SELIGM
GMA

ALSBERG, GOLDBERG & CO., Amsterdam.
ALTMAN & STETTHEIMER, Berlin.

P le | f El Asia, Afri Aus-

traﬁg%%g!&%aewcgarto urope, Asia, Africa, u?
Draw Bills of Exchange and make_ Telegraphic

Transfers of Money on Europe and California.

J. Kennedy Tod & Co.,

BANKERS,
No. 45 WALL STREET, NEW YORK.

Deposits received subject to draft, and Interest
allowed on balances.

OFFER INVESTMENT SECURITIES.

Bonds and Stocks bought and sold on commission
on all American Canadian, British and Dutch
markets.

Transfer of Stock and Bonds. Payment and oo
lection of Dividends, Coupons and Interest War
rants. Foreign Exchange and Gable Transfers ea

Heidelbach,
Ickelheimer & Co.,

bankers,
29 William Street, corner Fxchange Place,

ISSUE
Circular Letters of Credit
for Travelers Abroad

available In all parts of the world,
on the
UNION BANK OF LONDON, L'T'D,

These credits can also be obtained at the
Fifth Avenue Bank, 44th St. and 5th Ay»

Knauth, Nachod & Kuihne

BANKERS,

5 South William Street, New York.

LETTERS OF CREDIT
available everywhere.

DRAFTS
$n all parts of the world.
TRANSFERS

by mail and telegraph.

-Kessler & Co ,
BANKERS,

64 WALL STREET, NEW YORK

Buy and Sell Bills of Exchange and
Cable Transfers on all the Prin-
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS, BONDS AND INVESTMENT SE-
CURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

THE NEW YORK

Produce Exchange Bank,

Transacts a general banking business.

Receives accounts of banks, bankers and corpora
tions upon favorable terms.

Issues certificates of deposit bearing interest.

Solicits mercantile and personal accounts.

Bills of exchange drawn on, and cable transfers
made through, THE CITY BANK, Limited
LONDON.

Circular letters of oredit Issued for travelers’ ust
in foreign countries; also commercial credits.

Accounts of foreign bankers received and col-
lections in the United States made on favorable
terms. Agents in New York of the

BANCO NACIONAL DU CHILE.

J. W. Dimmick, A. M. Baldwin,

President. Cashier]
ALABAMA
COLLECTIONS AND INVESTMENTS
MADE BY

FIRST NATIONAL BANK,
MOYTGOMERY, ALA.
CORRESPONDENCE INVITED

New Orleans Canal &

Banking Company,

NEW ORLEANS, LA.
Capttnl...£1.000,0(10 |iSurplus....£475.000
J. C. MORRIS. Pres. EDWARD TOBY, Cash,

COBRESPOXDEVTS-Nat. City Bank, Nat. Bank of
» Commerce, New York. Boatmen's Bank, St. Louis,
«N, W. Nat Bank, Chicago. Merchants’ Nat. Boston

Bank of Buffalo,

BUFFALO, N. Y.
8.8. Jewett, Pres't, Wm. C. Cornwell, Cash'r
Capital...... £300.000 ISurplus...... £325,000

This Bank has superior facilities for making Col-
lections in and out of the city on the most liberal
terms, and with careful attention to the best inter-
ests of its correspondents. d

_Correspondents.—importers’ A Traders’ Na-
tional Bank and Chernlgs,; National Bank, New
Eork‘.l\éirchgnts' Loan I Tnv-tCo., Chicago; Union
ank of London. Loni's

MERCHANT- $ S VL BANK,
RICHMO S % VI?Mi, INIA.

1 Collections made on cli .oints on bee]
Iterm ; prompt returns.

JOHN
John F. Glenn. Cash'r. j

Presidents
.r5.c Yito-Prit
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Bank of Montreal,

[ESTABLISHED 1818]
CAPITAL Paidin = = $12,000.000 Gold
SURPLUS - — = = $6,000,000 Gold
Hon. Sir DONALD A. SMITH. President.
E. S. CLOUSTON, General Manager.
NEW YORK OFFICE;
59 and 61 WALL STREET.

WALTER WATSON,
ALBX'R LANG,

Noe.

gents.

Buy and sell Sterling ana Continental Exchange
nd Cable Transfers ,grant Commercial and Travel
ers’ Credits available in any partof the World
esue drafts on, and make collections in, Chicago
end throughout the Dominion of Canada.

London Office, No. 22 AbcLurcli Lane.

Canadian Bank ot Commerce

Capital and Surplus..caaaaa.. $6,900,000
ALEX. LAIRD and WM. GRAY
agents,

16 EXCHANGE PLACE, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS. ETC
line Commercial Credits available In all
parts ol the world.
Canadian Currency bought
Dra%s drawn on yanéjg(:ollections made at all
points in Canada.

Merchants* Bank of Canada

Capital Stock Paid Up.sseassss $5,799,200
Reserve FUNduvsssassnnnnanas $2,510,000
Henry Hague and John B. Harris, Jr.,
AGENTS,
«1 WALL STREET, NEW YORK.

BUY AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, &C

Issue Commercial Credits,
all Parts ol

Available
the World.

Imperial Bank of Canada.
CAPITALU(paid up) ~— — $1,900,000
SURPL S tesenssnsnannnns 950,00«
H.8. HOWLAND, Pres't, T.R. MERRITT, Y.-P.
D. R. WILKIE. Cashier.

HEAD OFFICE, TORONTO.
Branches in Ontario.—ESSex, Fergus, Galt,
Ingersoll, Niaga a Falils, Port Colborne, St. Cath:

In

arines, St. Thomas, Sault Ste Marie, Wetgnnd,
Woodstock, R, Portat%e.
Toronto.—Wellington Street, Yonge and Queen

Sts., Fonge and Bloor Sts. -
Branches in Northwest—Winnipeg, Brandon,
Calgary, Portage la Prairie, Prince Albert, Edmon-

son. . . .

Agents in London. 1 Agents in New York,
Lloyd's Bank, limited. IBank of Montheal.
Collections promptlg made tn any part of Canada.

Drawers ot terUns Excliansre.

AGENCY OF THE

B ank

OF

British N orth A merica,
No. 52 WALL STREET.

Buy and sell Sterlin9 Exchange and Cable Trans-
fers.” Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia and San Fran-

.CHRCULAR NOTES issued in Pounds_ Ster.
Iln% available in_all parts of tbe world. COM-
MERCIA L CREDITS ISSUED for use in
Europe, China, Japan, East and West Indies and the
iBrazils, RiverPlate, &c. ) K

Bl(ljls collected and other banking business trana
«oted.

1 Aferts
Hong Kong & Shanghai

BANKING CORPORATION.
<Paid-up Capital... ...$10,000,000 00
*Reserve Fund... 6,806,596 31
Reserve Liability of Proprietors.......... 10,600,000 00

The Corporation grant Drafts, issue Letters of
-Credit for use of travelers, and negotiate or collect

<Bills payable at Bombay, Calcutta, Singapore,
Saigon,

_ . Hong ong, Foochow, "Amoy,
Nlngigo, Shanghai, Hankow, = Yokohama, Hiogo,
San Francisco and London.

A. M. TOWNSEND, Agent, 50 W all St.

The Bank of Australasia.

(Incorporated by Royal Charter, 1835.)
No. 4 Threadneedle Street. London.
'IIPISIidF_QuP Capital, £1,600,000; Reserve Fund, £800,-
i

eserve Liability of Proprietors under the
sharter, £1,600,000. i
Letters ol Credit and Drafts issued on any of the
numerous branches of the Bank throughout Aus-
tralia and. New_Zealand.  Bills negotiated or sent
for collection. Telegraphic transfers made.
Deposit.» received In London at interest for fixed
periods, on terms which may be ascertained on ap-
plication. «JPRIDKAI! eusLBY, Secretary.

THE CHRONICLE;
Tgaxzlqu.

The Union Discount Co.
of London, Limit'd.

39 Comhill, London, December 17, 1891.

Capital Subscribedisssssssssss$6,305,000

Paid np .. 3,152,500

Reserve FUNdussssnnnnsnnnnnns 970,006
$4 85—£1.

NOTICE IS HEREBY GIVEN that tfce RATES
of INTEREST allowed for money on depositare as
follows.

AT CALL, IX PER CENT.
AT 3 to7 DAYS' NOTICE, IX PER CENT.

The Company discounts approved bank and mer
eantile acceptances, receives money on deposit at
rates advertised from time to time in tbe London
Paris and Berlin papers, and grants loans on ajv
proved negotiable securities.

CHRISTOPHER R. NUGENT, Manager

Blake, Boissevain & Co.,

LONDON, ENGLAND.

Negotiate Railway, State and City loans.

Execute orders for bonds. Shares, etc® on Com
mission and transact ageneral Banking an
Commission Business.

Special attention given to the execution of
orders for Securities on the New York, Lon-
don and Amsterdam Exchanges, in corres-
pondence with

BLAKE BROTHERS & CO.
5 Nassau Street, New York,
28 State Street. Boston,

AND
ADOLPH BOISSEVAIN & CO.

Amsterdam, Holland.

M ass.,

The Railway Share Trust
& Agency Company,

LIMITED,
ABank Buildings, London, England,

Subscribed and Paid-up Capital, £971,300

This Company undertakes the negotiation and
issue of Loans and Capital of companies on the Lon-
don market, and acts asagent for approved Railways
or other Corporations in payment of Interest, Divi-
dends, Registration of Stock, and generally, and also
as Trustee for Debunture holders.

CABLE ADDRESS, PAVY, LONDON.

Heinemaim 6c Co.,

62 Gresham House, E. C.,

LONDON,

Solicit accounts and agencies of Banks, Railways
Corporations, Firms and Individuals upon
favorable terms; also orders for the pur
chase and sale of Bonds, Shares, &&, Ac.
on the Stock Exchange.

Interest allowed on Deposits, subject to 60-days
sight drafts, at Bank of England rate, and
one per cent below that rate subject to de-
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,

52 New Broad Street,
LONDON, E. C.

Act as Agents for American Banks and Financla
Companies. Collect Foreign Exchange and execute
orders on commission on the London Market.

INTEREST ON DEPOSITS. CABLE TRANSFERS.

Dennistoun, Cross & Co.,

Bartholomew Lane, London, E. C,,

Execute orders for the purchase and sale oi
Bonds, Stocks, Ac., oh the Stock Exchange ; receive
accounts and Agencies ot_Banks, Railways, Corpo-

Firms™ and Individuals upon Tfavorable
terms; Commercial and Travelers’ Credits and
Bills of Exchange on them are issued by theii
Agents and Attorneys.

MOSLE BROTHERS,

52 EXCHANGE PLACE, NEW YORK.

JPtxatxcmL

" - W~

New York Guaranty &
Indemnity Co.,

59 CEDAR STREET, NEW YORK,
Mutual Life Building.

CAPITAL, - - $2,000,000
SURPLUS, - - - $500,000
TRANSACTS A GENERAL BANKING AND
TRUST COMPANY BUSINESS. AND SOLICITS

THE ACCOUNTS OP CORPORATIONS. FIRMS.
AND INDIVIDUALS.

INTEREST ALLOWED ON DEPOSITS.
EDWIN PACKARD. President.
ADRIAN ISELIN. Jr., Vice-President.
GEO. R. TURNBULL, Ad Vice-President.
HENRY A. MURRAY, Treas. and Sec.
J. NELSON BORLAND, Assist. Secretary

DIRECTORS.

Samuel D. Babcock,
Frederic Cromwell,
Josiah M. Fiske,
Walter R. Gillette,
Robert Goelet,
George Griswold Haven,
Oliver Harriman,

Im— W»

Richard A. McCurdy,
Edwin Packard,
Henry H. Rogers,
Henry W. Smith,
H. MoK. Twombly,
Frederick W. Vanderbilt,
Charles R. Henderson,  William C. Whitney,
Adrian Iselin, Jr., J. Hood Wright.
EXECUTIVE COMMITTEE.
Samuel D. Babcock, Richard A. McCurdy,
Frederic Cromwell, Edwin Packard,
George Griswold Haven, H. McK. Twombly,
Augustus D. Juilliard, Henry H. Rogers.

Assets Dec. 31, 1891 $6,737,988 27

649,041 05
1892.

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK.
NEW INSURANCE WRITTEN.
..$11,955,157 00
) .8, ..14101,664 00
GEO. H. BURFORD President.

C.P. FRALEIGH, A. WHEELWRIGHT,
Secretary. Assistant Secretary.
WM. T. STANDEN, Actuary.

Thbe two most popular plans of LIFE INSUR-
ANCE are the CONTINUABLB TERM POLICY,
which gives to the insured tbe greatest possible
amount of indemnity in the event of death at the
lowest possible present cash outlay; and the
GUARANTEED INCOME POLICY,which embraces
every valuable feature of investment insurance,
and which, in the event of adversity overtaking
the insured, may he used as COLLATERAL SE-
CURITY FOR A LOAN to the extentof the full
legal reserve value thereof, in accordance with the
terms and conditions of these policies.

Good Agents, desiring to represent the Company,
are invited to address J. 8. GAFFNEY, Super-
intendent of Agencies, at Home Office.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.
AMZI DODD, - - - President.

Assets (Market Yalnes), Jan. 1,1891....$46,997 422 43
Liabilities (N.Y. and Mass. Standard).. 43,566,147 74

urplus......... N e ,431,274 69
Surplus, by former N. Y. Standard,
Am. fix.iX per cent Reserve)......... 32,822 69

POLICIES ABSOLUTELY NON-FORFEITABLE APTSB
SECOND YEAR.

INCASKOFI1apse thePolicy is CONTINUEDin fobcb
as long as itsvalue will payfor; or, if preferred, a
Paid-up policy for itsfull value isissued inexchange.

After the second ){ear Policiesare incontestable,
except as against Intentional fraud; and all restric-
tions as to reSidence, travel or occupation are removed.

Cash loans are madeto the extent ot 50 per cent
of the reserve value, where valid assignments ol the
policies can be made as collateral secur.cy.

Losses paid immediately upon completion and ap*
proval of proofs.

United New Jersey EE. &
Canal Co.

First Mortgage i Per Cent Hold Bonds,
DUE SEPTEMBER, 1929,
FOR SALE BY
Robert Winthrop & Co,,

3 BROAD STREET, NEW YORK.

THOROUGH CIPHER CODE.

Secresy Device Perfect: Copious Blanks: Handy Size
($1.50 each.) ($3.00 pair.) ($15.00 doz.)
GET IT FROM

PUBLISHERS, C. BURNZ,
BURNZ & CO. or 5th F~oor,
24 Clinton FI. 33 Wall St.

Digitized for FRASER
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Boody, M cLELLAN & Ch,

BANKERS,

ffT Broadway, opposite Exchange Place.
P. O. BOX 447.

Investment Securities

A specialty, including Water Bonds, Car Trust
Bonds and first-class Bailway Bonds.
Particulars furnished on application.

DAVID A. BOODT, C.W. MCLELLAN,
Henry T. Boody.

Henry S. Redmond,

Member n. Y. Stock Exhcange,
48 WALL STREET, NEW YORK.

B ONDS

Carefully compiled list of choice Investment Bonds
furnished upon application.

Fred H. Smith,

No. 20 Broad Street, New York.

STOCKS, BONDS AND PETROLEUM.
INVESTMENT SECURITIES.
MARGIN ACCOUNTS SOLICITED.
1-16 Per Cent Commission.

INTEREST ALLOWED ON BALANCES.
Correspondence Invited.

ESTABLISHED SINCE 1868.

Stewart Brown's Sons,
Members New York Stock Exchange,
STOCK BROKERS,

64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission
small or large lots. Accounts solicited. Infor-
mation promptly given.

Fahnestock & Co.,
BANKERS AND BROKERS,
ft Wall Street, New York.
Supply selected investment honds for cash or in
exchange for marketable securities.
Execute commission orders for investors at the

Stock Exchange or in the open market.
Furnish information respecting bonds

Gilman Son 6¢c Co.,

BANKERS,
NO. 62 CEDAR STREET.
In addition to a General Banking Business, Buy

and S 1 Government Bonds and Tnvestment Se-
curities.

John JL Davis 6¢c Co.,

BANKERS AND BROKERS,
No. 10 WALL. ST., NEW YORK.
Orders for Stocks and Bonds executed at all Ex-
changes
Especial attention given to supplying high-class
INVESTMENT SECURITIES.

Henry G. Campbell, Members N. Y. Stock
J. Borden Harriman, Exchange.

H. G. Campbell 6¢c Co.,

BANKERS AND BROKERS,
9 New Street and 14 Broadway,

NEW YORK

Marquand 6c Skehan,

BANKERS AND BROKERS,
Investment Bonds and Stocks,
16 BROAD STREET, NEW YORK.

Russell marquand James B. Skehan
Member N. Y. Stock Exchange.

Haven 6c Stout,

BANKERS AND BROKERS,
2 Exchange Court, N. Y.

Members Of the Consolidated Stock and Petro enm
Exchange.

RAILROAD .STOCKS AND BONDS
BOUGHT AND SOLD
At 1-16th per cent Commission

Digitized for FRASER
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Taintor 6c Holt,
BANKERS
No. 11 Wall Street, Cor. New, New York.

TRANSACT A GENERAL BANKING AND STOCK
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston
G. E. TAINTOR. G.D.L'HUILIER. G.H.HOLI

Emerson 6¢c Turnbull,

BANKERS AND BROKERS
80 BROADWAY.
BONDS.

W. K. B. Emerson, Ramsay Turnbull
Member N. Y. Stock Exchange.

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,
44 and 46 Broadway, New York.

S. La Montagne, Jr., Member N. Y. Stock Exoh
Herman Clarke. Wallace b.smith.
Private wires to Philadelphia, Pittsbur
ton, Read_mg[. ilkesbarre Lancaster an
hem. Private wire to Chicago.

Scran-
Bethle-

Robertson 6¢c James,

BOMB and STOCK BROKERS,
Dealers in Inyestment Securities,
NO. 7 NASSAU STREET,

(Continental National Bank Building,)
New York.

R. J. Kimball 6c Co.,

(Established in 1866.)
- BANKERS AND BROKERS,
16 and 18 Broad Street, New York.
Members of the New York Stock Exchange and of

the Philadelphia Stock Exchange.
Robert J.Kimball. Alfred B.Lounsberry.

Young 6c Nelson,
46 Wall Street, Mew York.

Inyestment Secnrities a Specialty.

T.S. YOUNG, JR,, (¢] W. 8. NEMO»
Member N. Y! Stock Exchange.

Emerson McMillin. Henry B. Wilson.

Emerson McMillin & Co,

40 WALL STREET, NEW YORK.
Negotiations Conducted for Purchase and Sale of
Gas, Electric, Water, Street Railway, Coal,
Iron and Industrial Properties.

_Secyrities negotiated only upon personal examina-
tion o propert%

The Colorado Mining
Investment Company,

41 WALL STREET, NEW YORK,

AMES BUILDING, BOSTON, MASS.

DEALERS IN

DIVIDEND-PAYING MINING
SECURITIES.

BAMKERS,
18 WALL STREET, NEW YORK.

Established 1865.
MEMBERS OF NEW YORK STOCK EXCHANGE

Allow interest on dego,sits subject to si%ht check.
Buy and sell on commission stocks and bonds either
for’cash or on margin, and deal in

Inyestment Secnrities.

A. M. Kidder, ghas.d.Marvin,
ji.H.Morse w . M. Kidder.

Wood, Huestis 6¢c Co.,

31 Pine Street, New York City.

COMMISSION BROKERS,
AND DEALERSJN

INVESTMENT SECURITIES.

C. I\H/I HéJE?\ITIYS Stock Exch "

L (Merapen: Y- Stock Exchange)
E. H. LADD, Jr.,

€. D. WOOD, Special Parmgvﬁneral Partners.

R. A. Lancaster 6¢c Co.*

BANKERS,

Mo. 10 WAUL STREET,
MEW YORK.

DEALERS IN

INYESTMENT and MISCELLANEOUS
SECURITIES.
Southern Securities a Specialty.

WM. M. HARRIMAN, Member N. Y. Stock Exohang e
NICHOLAS FISH. OUTER HARRIMAN. Jr

Harriman 6c Co.,

120 RROADWAYV, INEW YORK,
EQUITABLE BUILDING,

BANKERS AND BROKERS.

TRANSACT A GENERAL BANKING AND STOCK
[EXCHANGE BUSINESS.

INYESTMENT BONDS A SPECIALTY.
Rolston & Bass,

STOCKS, BONDS AND MISCELLANEOUS™
SECURITIES.
W. H. ROLSTON, 20 Broad Street,

W. ALEX. BASS, Jr.
Members N. Y. Stock Ex. NEW YORK.
P. O. Box 8.080

EDWIN 8. HOOLEY.
W. H. Goadby 6c¢c Co.,
bankers and brokers,

NO. 24 BROAD STREET*
New York.

Hatch 6c Foote,

7 PINE STREET, NEW YORK.

No.

IMVESTMEMT SECURITIES,

Howard Lapsley 6¢ Co.,

bankers and brokers,
No. 1 Exchange Court
NEW YORK’
Private Wlrea to Boston and Philadelphia.

NEW YORK AND BROOKLYN
FINANCIAL

TRUSTCCO’S STOCKS.

Specialties for Twenty Years.

Dealt In by

WILLIAM C. NOYES1

96 BROADWAY. NEW YORK.

SOUTHERM

California Securities
OF THE HIGHEST CHARACTER.

7 Per Cent Debenture Bonds.
8 Per Cent Guaranteed Mortgages.

W. R. T. Johnston,

60 BROADWAY, NEW YORK.
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Union Trust Company

OF NEW YORK,
80 Broadway, New York.
CAPITAL e $1,000,000

SURPLUS- - - - -$4,002,518 92

Authorized to act as Executor, Administrator,
Guardian, Receiver or Trustee, and is
A LicGAL DEPOSITORY FOR MONEY.

Acts as Trustee of mortgages of corporations, and
accePts the transfer agency and r_egg]lstry of stocks.

Allows interest on deposits, which may be made at
any time, and withdrawn on five days™notice, with
interest for the whole time they remain with the
comparw. . 3 .

For the convenience of depositors this com
also oPSens current accounts subject, in accordance
with its rules, to check at sight, and allows interest
upon the resulting daily balances. Such checks pass
through the Clearing ou?le. ~

Attends _specially” to the MANAGEMENT OF
REAL ESTATE and to the collection and remit-
tance of rents.

NEWETREPRR A EHE proor vaULTR
for the safe keeping of securities placed in its cus-
tody, on which it collects and remits income.

. . TRUSTEES.
Wm. Whitewright, H.Van Renn_sl’_r.Kennedy

Henr\/NA. Kent, James_H. Ogilvie,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C. D. Wood C. Vanderbilt,
James N. Piatt, A A, Low,
D. C. Hays, G. G. Williams
Wm. Aléx. Duer, R. G. Remsen
Charles H, Leland, Edward Schell,
Edward King, Amasa J. Parker,!
E. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Magoun,
George B. Carhart, W. Emlen Roosevelt
CnauncEM. DeR/?W'
. EXECUTIVE COMMITTEE.
Wm. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley.
Geq. C. Magoun, C. D. Wood,
D, J. Hays; James T. Woodward.
EDWARD KING, President.

SRAGRE VB EH WROD. §Vies:-Presidents:

AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust
Company,

234 FIFTH AYE. COR.27TH STREET.
Branch office, 18 Wall St. and 3 Nassau St.
CAPITAL AND SURPLUS, - 81,000,000
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and
as Guardian; Receiver, Registrar, Transfer an
Financial Agent for States, Cities, Towns, Railroads
and other corporations. i
JOHN P. TOWNSEND, President. .

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President.

DIRECTORS *

Joseph S. Auerbach, John S. Tilney,
Harry B. Hallins, E.V.L .
Jaco S Henry F. Dimock
Charles T. Barne: John

A. Foster Higgin‘l{,'
Robert G. Remsen,
Henry W. T. Mali,

James H. Breslin,
Gen. George J, Magee,  Edward Woo
I. Townsend Burdén. Wm. H. Beadieston.
Alfred L. White.
FRED'K_L. ELDRIDGE, Secretary. .
J. HENRY TOWNSEND, “Assist. Secretary.

Robert Macla )
C. Lawrence Perkins,

Investments in the South.

Exchange Banking &

Trust Company,

CHARLESTON S. C.,

m(Transacts a General Banking and Trust
Business. Savings Department. Interest
Allowed on Deposits.

Investments made (at usual rates of commission)
n safe and reliable interest-paying Southern secur-
ities, and 1st mortgage loans on improved city and
town real estate. "Correspondence solicted asto all
Southern i nvestments, Being within easy reach
of all parts of the South thorough and careful inves-
tigation can be made of intended investments or
purchases.

~"OFFICERS.

. EDWARDS, President.

KENS. Cashier.

LDEN, Secretary and Treasurer.
PERRY, Solicitor,

J
SMYTHE &LEE, General Counsel.
DIRECTORS.

A. S J.Perry, of Johnston, Crews & Co., wholesale
dry goods. .

Witliam M. bird,of Wm. M. Bird & Co., wholesale
paints and oils. i

James A 1l1an, of James Allan & Co,, jewelers.

J. H. F. Koenig, with Knoop, Frerichs & Co., cotton
exporters. L

Gxo0. B.Edwards, Pres. Electric Light & Power Co

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANT =

C33 W all Street; New York..

THE chronicle:
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United States Trust Co.

OF NEW YORK,
45 and 47 Wall Street.

CAPITAL AND SURPLUS, - »9,750,000

This company is a Ie(t;al depository for moneys
g?utdnljr&gecourt, and is authorized to act as guardian
. EREST ALLOWED ON DEPOSITS,

which may be made at any time and withdrawn after
five days’ hotice, and will’be entitled to interest for
the whole time they may remain with the company.

Executors, administrators or trustees of estates,
and women unaccustomed to the transaction ox
business, as well as religious and benevolent institu-
%Orn?ﬁc‘)’wel find this company a convenient depository

Y
JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES S. CLARK, Second Vice-Pres't.

. TRUSTEES: .
Wilson G. Hunt, Jno. H. Rhoades, Chas. S. Smith,
DanleIIDS.ILord, Anson P. Stokes, Wm.Rockefelier,

Samuel Sloan, eo. H. Warren, Alex. E. Orr,
James Low, George Bliss, m.H. Macy,Jr.,
Wm. W. Phelps, \Wm.Libbey, Wm. D, Sloal

D. Willis James, John C. Brown, G. H. Schwab,

John AT Stewart, Edward Coopef, Frank Lyman,
Krastus Comln%w. B'y’d Cutting. Geo. F. Vietor,
m. Wa'dorf Astor.

The Nassau Trust Co,

101 Broadway« Brooklyn« N. Y.
CAPITAL.. .$500,000

. Deposits received su I!FCt to check at sight, and
interest allowed on the resulting daily balances.

Certificates of deposits issued for time deposits,
on which special rates will be allowed. )

Interest commences from date of deposit.

Authorized by law to act as Executor, Adminis-
trator, Commifttee, Guardian, Trustee, Receiver,
Fiscal and Transfer Agent and as Registrar_ of
Stocks and Bonds; Is a legal depository for
Trust Funds and for moneys paid into court.

Loans made on approved collaterals, )

Will take entire charge of securities during ab-
sence or otherwise of owner.

Checks on this Company are payable through the
New York Clearing House: .

ELOCK. President.

A. D. WHE =
YBRRPRUELEY, Vi Frests
O. F. RICHARDSON Secretary
TRUSTEES |]

Wm. Dick, F.W. Wurster, Joel F. Freeman
A. D. Baird Bernard Peters, Chas. H. Russell,
DarwinR. James, Wm. E. Horwill, Edward T.Hulst
H. H. Ro%ers, Joseph F. Knapp, Jno.McLaughlin,
E. B. Tuttle, Jno. T. Willetts, A. M. Suvdam,

John Truslow,  John Loughran, Wm.E.Wheelock

Thos.F.Rowland. Wm. F. Garrison, O.F.Richardson.
Ditmas Jewell,  A. D. Wheelock,

Metropolitan Trust Co.

37 and. 39 Wall Street. New York.
Paid-Up Capital* $1,000,000
Surplus.... 700,000

Designate sitory by order of
Supreme Court. Receive deposits or’ money on in-
terest, act as fiscal or transfer agent, or trustee for
oorporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

T homas Hillhouse, Pres. Fred’kD. Tappen, V.-Pres
C. M. Jesup, 2d V.-Pres.  Beverly Chew, Sécretary.
George D" Coanev. Assisi zn Secretary.

Provident Life & Trust Co.

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.

(CHARTER PERPETUAL )
CAPITAL i $1,000,000

ASSETS, $25,377,693 97

INSURES I.IVES, GRANTS ANNUITIES, RE-
CEIVES MONEY 'ON DEPOSIT, returnable on
demand, or on which interest is allowed, and is
empowered by law to act as EXECUTOR, ADMIN-
ISTRATOR, TRUSTEE, GUARDIAN, ASSIGNEE
COMMITTEE, RECEIVER, AGENT, etc.,_g-or the
faithful performance of which pital and

: its ca
surplus fund furnish ample security.

All trust funds and investments are kept separate
and apart from the assets of the company

The income of parties residing abroad careful
collected and duly remitted.

SAM’L R. 8HIPLEY, President. .
T. WISTAR BROWN, Vice-President.
ASA S. WING, Vioe-Pre8identand Acta an

Mortgage Loans

IN

TEXAS.

NO COMMISSIONS charged borrower or lender unti
loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

ANY PERSON DESIROUS OF MAKING
an investment in Tacoma realty, appraised by
three disinterested persons at $230,000, requiring an
outlay of ]125,000 with an assured return of 10 per
cent per annum for 3 years, will please communicate
with the Commercial Investment Company, Box 3
Tacoma, Washington. References, National Bank
of Commerce, Bank of British Columbia.

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.

Capital - - $1,000,000 00

Surplus, - 500,000 00
Transacts a General Banking Business«

ALLOWS INTEREST ON DAILY BALANCES SUBJECT
TO CHECK.

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT
REGISTRAR.

BOARD OF DIRECTORS,

. T.Jefferson Coolidge, Jr., President'’
Frederick L."Ames. ohn'F. Anderson.
John L. Bremer, Martin Brimmer
T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Hlgginson,’
Henry S. Howe, Walter Hunnewell,
William P. Mason

Laurence Minot, h
enry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbary
Stephen M. Weld, Henry C. Weston
T. JEFFERSON COOLIDGE, JR.,
President.

C. S TUCKERMAN,
Secretary

Manhattan Trust Co.

Corner of Wall and Nassau Sts., N. Y.

CAPITAL, e 81,000,000
DIRECTORS

F.O.French, N. Y. H. W. Cannon, N. Y.

R.J. Cross, N. Y. John R Ford, N. V.

H. L. Higginson, Boston. T. J. Coolidge, jr., Bos.

August elmont, N James O. Sheldon, N. Y.

E. D. Randolph, N. Y, A. 8. Rosenbaum, N."Y.

H. O. Northcote, N. Y, John N. A Griswold, N. Y.

C.'C. Baldwin, N, Y. Sam'l R, Shlpll\e'y Phila.

Chas. F. Tag R. T. Wilson, N. Y.

John Kean, Jr., N. J J.'1. Waterbury, N. Y

F. O. French, President. J. I. Waterbury, V.-Pre»
A. T. French, Secretary and Treasurer.
ALLOWS INTEREST ON DEPOSITS. EXE-
CUTES TRUSTS OF EVERY DESCRIPTION.
REGISTRAR AND TRANSFER AGENT

St. Louis Trust Co.,

CORNER 4tb AND LOCUST STREETS

St. Louis, Mo.
Capital and Surplus, - -

DIRECTORS:

Alvah Mansur,
Edward S. Rowse,
Jno. A. Scudder,
Edward C. Simmons,

$3,000,000

Sam'l W, Fordyce,
August Gehner

Henry C. Haarstick, Edwin O. Stanard,

Wm. L. Huse, . C. Van Blarcom,

Chas. D. McLure, Thos. H. West,
Edwards Whitaker.

THOS. H. WEST, President.
JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Executes Trusts of
everr¥ Description. Acts as Registrar and Transfer
Agent, &c.

Mississippi Valley Trust
Company,

303 North 4th Street,

ST. LOUIS, MISSOURI.
Capital...iics $1,500,000
UNDER STATE SUPERVISION.
$200,000 deposited with State Officer to
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.

Allows Interest on Deposits. . .

Authorized to act as Executor, Guardian, Receiver,
Trustee, &, Manages Estates. ' Collects Rents.

Becomes Surety on all kinds of Court Bonds.

Has Safety Deposit Vaults; a Savings Department.

INVESTMENT SECURITIES A SPECIALTY.

DIRECTORS:

Charles Clark, L. G. McNair, Chas. H. Bailey
Thos. T. Turner, John D. Perry, F.W. Paramore
Wm. F. Nol John Scullin,”" Geo. H. Goddard
T. O'Reilly, , B.FE.Hammett, James Campbell,
8. W. Cobb, . S. E. Hoffman, J. W. Kauffman,
Auig. B. Ewing, D. W. Caruth, Julius S. Walsh,’
S. R. Francis. Williamson Bacon.
OFFICERS:
Julius S. Walsh, President

ius .

John D. Perky, 1st Vice-President.

John Scullin, 2d Vice-President.
Breckinridge Jones, Secretary.

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

WATERFORD,
N. Y.,

43 JOHN ST.,
N.Y.CITY.

Examinations and Reports lor Investors.
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Interest, Niviatnasr Set

INTEREST ON THE FOLLOWING
ayable at the bankln house of

LANIER 7 Nassau
Street, New York City, on and after Feb 1,1892.

American Cotton Qil Co.,

Debenture 8s.
Cleveland &Mahonlr%g Valley R’y Co.,
First Mo&t age

Lawrence
I\ﬂortgage 7s.

Firs
Marietta, O
Mar. & Cin. Aid 8s.
Plttsburg Ft Wayne &Chlcago R'y Co.,
M?\Etgat\ge 7s7 egles B. H.
Randof’pﬁ”& r?’;jgﬁ?ﬁ 5 eries

Rock Island
Water Works 5s.
Rldgewll nd.,
ool 6s.

St. Paul &Northern Pacmc R'y Co.,
General Mortgage
General Mortgage 65 ‘IlReg Quarterly.

THE

Rush County, Ind.,
Gravel Road 0s. Feb. 10
eb. 10.

Oaklasnd City, Ind.,
Feb. 15.

Hamilton County, Ind.,
Starke Cao entf\)/: ad] g
ul

Klrklin, Ind., Feb. 16.
School 78.
Feb. 18.

Howard County, Ind.,
Gravel Road 6s.

Coffin & Stanton,

BANKERS,
M Broadway, New York.

Coupons maturing February 1st, 1892, on the fol-
lowing bonds are payable at our office:

City of Jeffersonwlle Ind
Funding 5, 6and 7 per cents.
City of Gloverswlle
r Works 3 per "cents.

City of MunC|e Ind.,
Re undlng 5'per cents.
Ashtabula Suburban Water & Light Co.,
First Mortgage 6 per cents.
Crawfordsville Water & nght Company Extension,
First Mortgage 6 per cents.
Debenture Guarantee & Assurance Company of
Great Britain and Am
6 per cent Series “ C“ Debentures
Nebraska City Water & Light Company,
First Mortgage 6 per cents.
New York & Mount Vernon Water Company,
Extension 6 per cents.

Shelbyvllle Water & Light Company,
First Mortgage 6 per cents,

Topeka Water Company,
First Mortgage 6 per cents.

COUPONS PAYABLE FEB. 17.

County of Winnebago, lowa,
Refunding 5 per cents.

/"tFFICE OF PULLMAN'S PALACE CAR
\s COMPANY Chic’aﬁ)o January 20,1892.

DIVI N
The usual quarterly dividend of TWO DOLLARS
per share from net earnlnégb(sJ has been declared, pay

onuslnessanglrsu%) sﬁoig Iders of record at close
Fél[) ansfer bogoé&s WI|| ‘close February 1and reopen

ruary 16,1
A. S. WEINSHEIMER, Secretary.

OFFICE OF THE SOUTHERN PACIFIC
COMPANY, 23Broad St. (Mi,1s Bdildin

New Y ok January 211862

Coupons. due February11892 'from the bonds of

the following compnnles will be ald on and after

that date at this office: TEXAS & NEW ORLEANS

SELTON PARRISEURE” LOAMAR HdRA0RY:

O. 1st mortgage per cent, Eastern Division.
TIMOTHY HOPKINS, Treasurer.

THE NEW YORK CHICAGO & ST.
A ST. LOUIS RAILROAD CO.
Gran .Cbntral De

York,Jan 23, i}

The Board of D|rectors?|ave this' day écla red a

dividend of three per cent on the first _preferred

stock of this Compan payable at this office on the

g];lsg%gyeof March n gg 0%the net earnings for

ndar year
The transfer books for first preferred stock will be
nday, the first day of

closed at 30
February, and WI|| bé reopened onthe morning of
Wednesday, the second day of Mar

ALLYN COX Treasurer.

THE WHEELING LAKE ERIE RAIL-
A WAY C
NO. 40 WALL ST.. NEW YORK JAN. 19,1892.
DIVIDEND NO
A dividend of one and one- quarter (1&) per centon
the preferred stock of this compuiy fur the quar-
ter ending Dec. 31, 1891, has this daybeen declared,
and will he paid on and after Feb. 16,1892. The
transfer books will close on Feb 5, at 8 o’clock
and reopen Feb. 17 at 10 0’dock A
JAMES M. HAM) Secretary.

RUFFALO ROM@SE&%%'\RATTSBUR

A quarterly dividend of 114 per cent out of n
earnlngs has’been declared on the preferred stock

mpany, pay on_February 15th nex
%kholders of record ?n February th a(t the offl
e Company, Street

referred stock of tl
5th,
uesda

The transfer books of the
Com| any will be closed on Friday,
. unt|I 10 o’clock

§6th Igeléruary next. .
New York, January%f%wssmam Treasurer

Februar
. on

THE CHRONICLE

IfitmujcialL

6 PER CENT COLD

Debenture Bonds
OF THE

Investment Trust
*f America.

These bonds are secured by first mortgage

Co.

real estate loans, which are deposited with
the Safe Deposit & Trust Company of Bos-
ton, Trustee.

Interest payable Quarterly at the Ninth
National Bank, New York.

Bonds mature from five to ten years.

These bonds are held for inves ment
by the leading sayings bants and trust
estates in the country.

Wc know of no security as safe for invest®
ment that will pay the investor 6 per cent.
Price PAR and accrued interest.

Griswold & Gillett,

5 WALL ST., NEW YORK.

Notice to Bondholders.

Notice Is hereby given to the holder or holders of
the following First Mortgage Land Grant and Income
Bonds of the Texas & St. Louis Railway Company
to present and file the same in the registry of the
Circuit Court of the United States for the Northern
District of Texas, at Waco, on or before the first
day of July, A. D., 1895, then and there to receive
the dividends declared due on said bonds by said
courtin its final decree, rendered In equity cause
number 55, entitled

“JOHN W. PHILLIPS and L. B. FISH, Trustees,
VS.
THE TEXAS & ST. LOUIS RAILWAY COMPANY
IN TEXAS, ET AL.”

Said bonds are numbered as follows:

512, 513, 514, 515, 516, 617, 599,607, 608, 609, 610, 611>
645, 654, 655,*656, 657, 659, 766, 768, 769, 770, 771, 772,
773, 774, 775, 776, 777, 778, 779, 780, 781,782, 783, 784,
785, 786, 787, 788, 789, 790, 791, 792, 793, 794, 795, 796
797, 798, 799, 800, 801, 802, 803, 804,805, 806, 807, 808,
809, 810, 811, 812, 813, 819, 820, 829, 830, 831, 832, 833,
834, 835, 836, 837, 838, 839, 840.

J. H. FINKS,
Clerk U. S. Circuit Court for the Northern District of

Texas at Waco.

ILWAUKFE LAKE SHORE WIST-
| ern rail way company
52 WALL St.. New York, January 23,1892
A dividend of THREE AND ONE-HALE PER
CENT (making seven per cent for the year 1891) has
been declared on the preferred stock of the Milwau-
kee Lake Shore & Western Ral lway Comlaany\})ay
able at the Natlonal Bank of Commerce, New
on February 15,1892, to the preferred stockholders
of record at the cigsing of the books on Tuesday.
February 2d next. Transfer books of the preferred
and common stocks will close on Tuesda% February
2d, and reopen on Tuesday, Februar 16t
SYKES, Treasurer

THE NATIONAL CORDAGE COMPANY.

J- Ne y 8,1

The Board of Dlrectors have thls daFy declared the
regular quarterly dividend o TWO ER CENT o
the Preferred and TWO ONE-HALF PER
CENT on the Common Stock of this Company, ay-
able Feb. 1 next at the transfer of'flce of t ormn.
8any, 132 Front St., this city. The books WI|| close

an:. 15 and reopen Feb. 2 next.

CHARLES DAYIS, Treasurer.

koFICE NEWPORT NEWS & MISSIS-
SIPPI VALLEY CO.
23 Broad St (Mulls buuldmzf

Yor J? ua% 93, 1
oupons due Februar 1 1892 rom o owing
bonds will be uaid atand after maturity at this offlce
Paducah & Elizabeihtown RR st

(tihesapeake Ohio & Southwestern RR. Co Is*

Cghesapeake Ohio & Southwestern RR, Co. 2d
Mtge. . GA.ES, Treasurer.

Mailhattan Elevated 4 per cent Scrap
Wmona South gste (Bonds(an Stock.
St. Josep Gran
Brooklyn El evated Stock and Bonds.
thtle ock & Memphis Stock.
Postal Telegraph- Cable Stock
De*.li in by *

GUSTAYU* HAAS,
26 Broad Street*

Richard V. Harnett &Co.
Henry W. Donald, Auctioneer.

REGULARAUCTION SALE

OF

Stocks and Bonds,

TUESDAY, Feb. 8d, at 12:30 P. M,

At the Real-Estate Exchange & Auction Room,
Xes. 59 to 65 Liberty St.

. (Executors’ Sale.)
192 shares Indian Spring Land Co.,"$50 each.
(For account of whom It may concern.)
60 shares Amerllcan Exchange National Bank, $100
60 shares Crown Point Iron Co., $100 each.
100 shares National Broadway Bank $25 each.
50 shares Bank of N rk, $100
4OShares ng{Bglerchal Alllance Llfe Insurance Co,.
25 shares Bowery Bank, $100 each.
100 shares Mlnnea&oollg St Louis Rallway Co.,,
n, $100 each

2 O'shares Merchants’ Natlonal Bank gso .
200 shares OhlohCentraI . Co. (ol tock), $100

200 shares Citizens’ National Bank, $25 each.
30 shares C {nmermal Alliance Life Assurance Co.,
60 shares National Bank of the ReB(t)Jbllc $100 each.
20 shares Corn Exchange Rank, $:
60 shares Gallatin National Bank, $50 each
50 shares German American Bank, $75 each.
25 shares Madison Square Bank, $100 eac|
$2,000 Chlcago Kansas City & Texas Railway Co.
g I%;e 0 per cent Bonds; due
(yp thecated
$5,000 New York hicago & St. Louis Railway Co.
r cent Registered Bonds, due 1 37
$10,000 New ork Lake Erie & Western R. R, Co ist
gage 5 per cent Bonds, due 19 0.
$1,000 Buffalo N &ErieR. R Co. 1 t Mort-
gage 7 per cent Bonds due 1916.
0,000 Alabama “ B ” 5 per cent Bonds, due 1906
:000 Long Island R Co. 1st Mortgage 7 per
cent Bonds due 1898.
$5,000 New York Central & Hudson Rlver R. R. Co,,
6 per cent Bonds, due 1893
Lists at auctioneers’, 71and 73 L|berty St.

N. B.—Sales should be received b¥1noen on Friday
to get the benefit of advertising In this paper.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR WEEKLY
AUCTION SALES of all classes of

STOCKS AND BONDS

ON
EVERY WEDNESDAY.
ADRIAN H. MULLER & SON,
NO. 1 PINE STREET. NEW YORK.

South Carolina Railway
Company.

REORGANIZATION.

NOTICE : The time for the deposit ofthe
securities oi the South Carolina Railway
Company (other than the first mortgage
bonds) with the Central Trust Company of
New York, is extended to Monday, Feb-
ruary 15, 1892, inclusive, after which date
securities will be received only upon such
terms as may be decided by the Committee.

A SUBSTANTIAL MAJORITY OF THE
SECOND MORTGAGE BONDS, UNDER
WHICH ALONE A REORGANIZATION
APPEARS PRACTICABLE, AS WELL
AS A CONSIDERABLE AMOUNT OF THE
STOCK AND THE INCOME BONDS, HAS
ALREADY BEEN DEPOSITED, AND
STEI SARENOW BEING TAKEN UNDER
THE DIRECTION OF THIS COMMITTEE
TO FORECLOSE.THE PROPERTY OF
THE RAILWAY COMPANY.

FREDERIC P. OLCOTT,
GUSTAVE J. WETZLER,
F. S. SMITHERS,
OTTO LOEWENGARD,
HENRY P. TALMADGE,

- Committee.
New Yoek, Jan. 25,1892.

G. S. ELLIS, Secretary, 54 Wall St.
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January 30, 1892

%ousuxixutz.

OFFICE OF THE

ATLANTIC MUTUAL

Insurance Company,

New Y ork, January 25th, 1892.
The Trustees, in conformity with the Charter
of the Company, submit the following state-
ment of its affairs on 31st day of December,

1891.

Premiums on Marine Risks from
1st January, 1891, to 31st
December, 1891.....ccccccvcvivennes

Prem’'ms on Policies not marked
off1st January, 1891..............

$3,862,687 97
1,394,177 87

Total Marine Premiums....... $5,256,865 84

Premiums marked off from 1st
January, 1891, to 31st De-
cember, 1891.......cccciiiiiiinnne $3,784,723 36

Losses paid during the same
Period.....covviiiniiinicnn $1,836,325 11

Returns of Premi-
ums and Expenses.$784,790 57

The Company has the following Assets, viz.:
United States and State of New
York Stock, City, Bank and
other 8tocKs.....ccocoviiiiiiiiiins
Loans secured by Stocks and

$7,567,155 00

otherwise.....ccooevviieniiiiciiien 2,009,100 00
Real Estate and Claims due the

Company, estimated at.... 1,083,400 36
Premium Notes and Bills Re-

ceivable ... 1,425,030 93
Cashin BanK.....c.cce covviiiiinienns 193,895*88

Amount .$12,278,582 17

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will he paid to the
holders thereof, or their legal representatives,
on and after Tuesday, the 2d of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1887 will he redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the 2d of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company for the year ending 31st December,
1891, for which certificates will he issued on
and after Tuesday, the 3d of May next.

By order of the Board,

J. Il. CHAPMAN, Secretary.
TRUSTEES:

J. D. Jones, Charles H. Marshall,

W. H. H. Moore, Charles D. Leverich,

A. A. Raven, Edward Floyd Jones,

Joseph H. Chapman,
James Low,

Wm. Sturgis,
Bepjamin H. Field,
James G. De Forest,
William Degroot,
William H. Webb,
Horace Gray,
William E. Dod”e,
George Bliss,

John L. Riker,

C. A. Hand,

John D. Hewlett,
Charles P. Burdett,
Henry E. Hawley,

JOHN D. JONES, President.
W. H. H. MOORE, Vice-President.
A. A. RAVEN, 2d Vice-President.

George H. Macy,
Lawrence Turnure,
Waldron P. Brown,
Anson W. Hard,
Isaac Bell,

N. Denton Smith,
Thomas Maitland,
George L. Nichols,
Gustav Amsinck,
Joseph Agostini,
George W. Campbell,
Vernon H. Brown,
Christian de Thomsen,
Leander N. Lovell.

THE CHRONICLE

financial.

Liverpool & London & Globe

INSURANCE

COMPANY.

STATEMENT UNITED STATES BRANCH, JAN. 1,1892

ASSETS

Real Estate...........ccocccvviiiiininenns $1,574,500 00
Loans on Bond and Mortgage ... 3,310,687 50
U. 8. Gov't4Per CentBonds .... 1,846,687 50
State and City Bonds................... 369,350 00
Cash in Banks and Trust Co.’s.... 1,010,846 52
Premiums due and other admit-
ted ASSEtS.....cccoovciriieieeeee 850,875 74

$7,862,847 26

Income in United States, 1891

Expenditure in the United States, 1891.

DIRECTORS

CHARLES H. MARSHALL..
JOHN A. STEWART,
J. CROSBY BROWN,

HENRY W. EATON,
GEORGE W. HOYT,

Office of the

EDISé)dI\_I GElélEll?dAL I|§ C'dI'RIC Cco.,

ison Building, Br

Wew York, Jan, 6,1802.
Notice is hereby given that the annual meeting of
the stockholders of the Edison General Electric
Company will he held at the office of the company,
Edlson U|Id|n Broad St., New York, at_noon on
Wednesday, 10,1892, for the purpose of electing
Directors for the ensuing year, and for the transac-
tion of such other business as may come before the

m’?‘%e Wansfer books will be closed at 3 o'clock P. M.
on Jan. 20,1892, and re-opened Feb. 11,1892.
By order of the Board of D|rectors

A. MA CUS Secretary.
Office of the
EDTSON GENERAL ELECTRIC CO.,
Edison Bqulng, Broad STr.

York, Jan. 5,1892.
To the stockholders of the Edlson General Electric

Com,

The hl?laﬂ quarterly dividend of 2 per cent on all
the stock of this conipany has been eclared by the
Board of Directors, due and a%/ le on Feb, 1,1892
at the office of this company, to hoiders of record

Jar}1 20,1892,
e transfer books will be closed at 3 o’clock P. M.
onBJan d20 1%9t2h ar‘13d regpefnsd ont Feb. 11,1892.
order of the Board of Direc
Y ~'MA %C?US Secretary.
RAILWAYS

OMPA|
. Jan. *3,1892.

'HE CHICA JU
J_ & UNION STOCK
NOTICE IS HEREBY
the transfer of the common
e Chicago Junction Railw: ay
Yards Company will be closed by order of the Board
of Directors at'the the close of ‘business on the 30th
day of January, 1892, and remain closed until after
the spemal meetlng of the tockholders of the Com-
Ean}/ to be held on Tuesday the 1stday of March,
Due notice of the meeting will be sent to the
Stockholders after the closmg of the transfer books.
LLIAMTC. LANE, Secretary.

GO
S

rp||E LAKE ERIE WESTERN RAIL-
ROAD COM

A dividend of 1 per cent on the preferred stock of
this company has been declared out of the net earn-
ings for the uarter endln(t; Dec. 81,1891, payable on
and after Fe , a the company'’s office, 80
Broadway. New Y k to holders of record Jan
1892. The transfer books_of the Preferred Stock
will be closed at noon on Saturday, Jan. 30, and re-
opened at lO o'clock A. M. on Tuesday, Feb. 16,1892.

M. SCHWAN, Secretary and Treasurer.

T'HE MICHIGAN ENTRAL RAILROAD
L CHIG CO C ANY. ©

rand central Station,

rk, December 23,1891.
The Board of Dlrectors of thls Com| Saml nave this
day declared a SEMI-ANN DIVI TWO
PER CENT on Its Capital Stock and also an ADDI
TIONAL dividend of ONE AND ONE-HALF PER
CENT thereon, bot ?ayable on_Monday, the first
day of February nex at thls office. The transfer
books will be closed at 3 P. M. on Thursday, the 31st
|dnst ﬁn Z\CIJVId be fre:opened on the morning of Tues-
ay, the ay of February pext.

Y Y ?—i% ﬁY PRATT, Treasurer.

Treasurer sOfflce,

ROW DIRECTORY*. PRINTING AND
BOOKBINDING COMPANY.
Office, 206 East 12th St.. New York, Jan. 21,1892.
DIVIDEND NO. 2.

A dividend of two er cent on the preferred_stock
of this company for (1uarter ending Jan. 15,1892,
has been declared and will be paid on and_after Feb!
15. The transfer books will close Jan. 30 at noon
and reopen Feb. 1

Dividend checks WI|| be mailed to_stockholders.

. H. BATES, Secretary.

S

P”INT TER-
& WAREHOUSE CO.
T BONDS.
will be paid at the

rk,
. RAUH, Treasurer.

T>ICHMOND &
XV MIN/é\

IN

LIABILITIES.

Unearned Premiums. $3,583,261 19
Unadjusted Losses 750,067 70
Perpetual Policy L|ab|||ty 332,179 18
All other Liabilities.......... 311,118 45
SURPLUS, 2,886,220 75

$7,862,847 26

$5,031,38S 01
4,619,137 78

CHAIRMAN.

J. E. PULSFORD,
EDMUND D. RANDOLPH,

Resident Manager.
Deputy Manager.

I OUISVILLE & NASHVILLE RR. CO.
NO. 120 BROADWAY,
New York Citt, Jan. 7,1892.

The Board of Directors of this Company have this
day declared a cssh dividend of TWO AND ONE-
HALF PER CENT, payable Feb. 4, 1892, to such
as shall he registered stockholders of the Company
at 3P. M., Jan. 22,1892.

The stock transfer hooks of the company will
close at3 P. M., Jan. 22,1892, and reopen at 10 A ,
M. on Feb. 8,1892.

AUGUST BELMONT, Chairman.

OFFICE OF THE

MISSOURI KANSAS & TEXAS
RAILWAY coO,

45 WALL STREET, NEW YORK.
Coupons due Feb. 1,1892, on the SECOND MORT-
GAGE FOUR PER CENT GOLD BONDS of this
Company, will be paid on and after that date on
presentation at the office of the Company, 45 Wall
Street, New York City.
CHAS. G. HEDGE, Treasurer.

T AKE SHORE & MICHIGAN SOUTH-
ERN RAILWAY CO.
Treasurer’'soffice, Grand Central Station,)
New York, December 23,1891. ']
The Board of Directors of this comRIany have de—
clared a SEMI-ANNUAL_ DIVID
ANO ONE-HALF (2*4) PER_CENT on its Ca |ta|
Stock and also_an_ADDITIONAL DIVIDEND of
ONE (1) PER CENT thereon, both_payable at this
office 'en MOND. the 1st day of February next,
to ih stockholders of record at3 o'clock P. M. on
Thursday the 31st Inst, at which t|me the transfer
hooks will he closed, to be re opened on the morn-
ing of Tuesday, the d Februar

U
E—«
)

E. RCES ER Treasurer.
REVT NORTHERN RAILWAY CO.
T 40 AND 42 WALL STREET
Jan. 13.1892.
The Directors of this Com anzy have declared the
usual quarterl dIVIdend of ONE AND ONE-QUAR-
TER ENT on the Preferred Capital Stock,
Ra?/able atthis off ice on and after February 1to stock-
ders of record on that date. The transfer hooks
will be closed at 3 0’clock P. M. January 20 and will
be reopened at 100 clock A. M. on February 3.
E. T. NICHOLS, Sécretary.
OFFICE OF THE CANADA SOUTHERN
RAILWAY COMPANY,
Grand Central Station,!
New York, December 23,189J. ) .
The Board of Directors of this Comgaw have this
day declared a SEMI-ANNUAL DIVIDEND NE
AND ONE-QUARTER PER CENT and an EXTRA

DIVIDEND of ONE-HAL CENT on its Cap’
ital Stock 'gayable at this offlce on the 1st dayof

EBR
T’\f}le Transfer Books will be closed at three o’clock
|

TI

on Thursday the 31st day of December, and
]ereopened n the morning of Tuesday, the 2d

Feb
ALLYN COX, Treasurer.

F
P
wil
day o
T>VNK OF THE MANHATTAN CO.

-D New York, Jan. 28,1892.

The President and Directors of the Manhattan
Com ahyl_have this daB/ declared a semi-annual djvi-
den E-HALF PER CENT (3*4
per cent) out of the earnlngs of the last six months,

ayable on and after Wedhesday, February 10th, to

gtoyckholders of record on February 1.
Transfer books to remain closedto the morning of

February 10,1892. J. T. BALDWIN, Cashier.

&70R RENT-PIER 49, EAST RIVER,
near foot of Clinton Street immediate possession,
For terms, &c.. apply to TURNER, MCCLURE &
ROLSTON, 22 William Street
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First Mortgage 5 Per Cent
COLD BONDS

OF THE

Chesapeake & Ohio Rail-
way Company.

CRAIG YALLET DIYISION.

PRINCIPAL PAYABLE JULY 1, 1940.

Coupons Payable January 1stand Jnly 1st,
In New York City.

THE CENTRAL TRUST CO. OP NEW YORK,

TRUSTEE.

Principal and Interest payable Nin United
States Gold Coin, of present standard of

weight and fineness.

COUPON BONDS OF $1,000 EACH,
With privilege of Registration.

ISSUE $650,000.

Listed on ibe New York Stock Exchange.

An absolute first mortgage on the Craig Valley
Division of the Chesapeake & Ohio Railway Com-

pany at the rate of $25,000 per mile.

These bonds are a prior lien to the new 1% per cent
bonds about to be issued, of which an equal amount
will be reserved to retire this issue at maturity.

Copies of the bond and mortgage may be examined

atmy office.

PRTCE, 98~ AND ACCRUED INTEREST.

Henry S. Redmond,

Member New York Stock Exchange,

Dealer in

INVESTMENT BONDS,

48 WALL STREET NEW YORK.

$ 125,000
City of Columbus, Ohio,
6 Per Cent
Street Improvement Bonds.

$73.000 Average Maturity 52 Year?.
$52,000 Average Maturity 10 Years.

PRICE AND FURTHER PARTICULARS
ON APPLICATION.

Coffin & Stanton,
72 Broadway, Yew York.

Metropolitan Traction

Stock,

Controlling the

BROADWAY CABLE ROAD
and the principal cross-town horse car lines,
BOUGHT AND SOLD BY

Dick Brothers & Lawrence,

30 Broad Street, New York.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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THE HAMILTON TRUST COMPANY,

191 Montague Street, Brooklyn,
WILL RECEIVE SUBSCRIPTIONS AT PAR FOR $300,000 COMMON STOCK OF

“JOURNEAY & BURNHAM,”

ESTABLISHED 1844.

INCORPORATED 1891.

Par Value of Shares, $100 Each, Full Paid and Non-Assessable.

STOCKHOLDERS HAVE NO PERSONAL LIABILITY.

CAPITAL, $1,000,000.

DIVIDED INTO

PREFERRED STOCK, $500,000.

COMMON STOCK, $500,000.

The Company lias no bonds and is without debt of any kind.

he n e r l_lgs of the company are divided between the Preferred and Common Stock, upon the basis
of 8 P to the former and 12 PER CENT to the latter, and all further profits are divided

equally.
LYMAN S. BURNHAM, President.

OFFICERS OF THE COMPANY.
HUGH BOYD, Vice-President and Treasurer*

4 .(Surviving-memhers of the late firm of Messrs. Journeay & Burnham.)
«JO&N M. CONKLIN, Secretary and Manager.
DIRECTORS.

LYMAN S. BURNHAM,
HUGH BOYD,
JAMES THOMPSON,

JESSE C. WOODHJTLL,
WILLIAM A. HALL,
ETHAN ALLAN DOTY,

F. A. PARSONS,
M. W. BARSE,
JOHN M. CONKLIN

Registrar ot Stock,
FRANKLIN TRUST COMPANY.
Depositories.

FRANKLIN TRUST COMPANY.

The firm of Messrs. JOURNEAY & BURNHAM,
of Brooklyn, Importers and Dealers in Dry Goods,
was established in January, 1844, by Mr. Henry P.
Journeay and Mr. Lyman S. Burnham. In the fol-
lowing year Mr. Hugh Boyd became a partner, and
the firm remained unchanged until the death of Mr.
Journeay a year ago necessitated a reorganization,
and Its conversion into a corporation was accom-
plished.

The reputation of the firm for honorable dealing
and for the high class of goods which it handles has
always been recognized, and its credit and that of
the company succeeding it is the highest accorded
by the Commercial Agencies of the country. It has
over 50,000 patrons, not only in Brooklyn, but
throughout the New England States, New York,
New Jersey, Pennsylvania and Maryland, and ex-
tending as far South as Texas and as far West as
lowa.

Its career has been one of continued prosperity,
the tales for upward of forty years pasthav-
ing amounted to over $1,250,000 per an-
num. For the three months ending Dac. 31,1891—
the first complete quarter of the corporation—its
gross business amounted to $386,965 17, being
$71,943 48 greater than the business of the firm
during the same period in the preceding year. The
net profits for the quarterwere $37,777 18, being
at the annual rate of 8 per cent upon the Pre-
ferred Stock, 12 per cent upon the Common
Stock, and a surplus equal to 511-100 percent upon
both, makinginall13 11-100 pir centupon the
Preferred Stock and 17 11-100 per cent
upon the Common Stock. It is, however, ex-
pected that the business will show a much greater
increase after March 1st, upon which date the com-
pany will remove from its present limited and In-

NATIONAL CITY BANK,

conveniently-located premises on Atlantic Avenue
to Its new and commodious building now nearly com-
pleted at the junction of Fulton Street and Flatbush
Avenue. This site was selected after due considera"
tion, and it is believed to be the most advantageous
location in the City of Brooklyn for a dry goods
business. It is reached by seven different lines of
street cars, is opposite the station of both elevated
railroads and within two blocks of the Long Island
Railroad station, whereas the present location is
reached by hut two lines of street cars. The re-
moval is in response to a popular demand, and uni-
versal assurances of approval have been received of
the contemplated change.

The company is managed, under the control of its
Board of Directors, by the surviving members of the
late firm, aided by its well-known, reliable and ex-
perienced staff of employes. Messrs. Lyman S.
Burnham and Hugh Boyd, and Mr. John M. Conklin,
for many years associated with the late firm, have
entered into an agreement with the company to
remain in its service until July 1,1890, and for such
longer period as their services may be required.

The stock now offered Is the balance of that issued
by the company to acquire the Interest of the de-
ceased partner. The eight per cent stock which was
offered in Jnly last was largely oversubscribed, and
was allotted pro rata among nearly six hundred ap-
plicants. It is now quoted 106 ex-dividend bid, with
no stock offered.

CONDITIONS OF SUBSCRIPTION.

Ten per cent upon application, balance within ten
days after allotment. The rightis reserved, should
the applications exceed the amount offered, to allot a
less amount than that subscribed for. Preference In
allotment will be given so far as is practicable to the
customers of the house.

Prospectus and form of application can be obtained from the undersigned’
and applications may be made to them direct or through local hanks.

CHASE NATIONAL BANK 15 Nassau St., New York.
HAMILTON TRUST COMPANY 191 Montague St., Brooklyn.

GAS STOCKS
AND BONDS

on Dividend-paying Gas Companies in various prin-
cipal cities of the United States bought and sold
Investments of this class net from TO 6 PER
CENT AND OYER. Correspondence invited.

Welling & Maicom,

51 Exchange Place, New York.
(Adjoining Mills Building.)

Charles T. Wing & Co.,
BONDS,

18 WALL STREET, NEW YORK.

Frank E. Wing, Henry A. Glassford.

Edward N. Gibbs, Special.

Terre Haute & Indianapolis Consol. 5s.
United Elect'c St.R’y (Nashy’le) B'nds.
Newark Pass. R'y bonds and Stock.
Honsatonic RK. Preferred Stock.
Danbury & Norwalk R. R. Stock.
Boston & N. Y. Air Line Prefd Stock.
DEALT IN BY
SAMUEL H. BARROWS, 34 New St.

FIXE ART S.

KOHN’'S ART ROOMS.

Established in 1875.

L. Crist Delmonico,

SUCCESSOR.

Modern Paintings.

166 FIFTH FAVENIJE, NEW YORK,

Between 21st and 22d Streets.
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Terms of Subscription—Payable in Advance:
For One Year

For Six Months. 6 00
European Subscr n gnc u l[ﬁ] stage 11 50
European Subscription Six Mont s (including p 6 75
Annual Subscription in London (including postage)— £2 8s.
Six Mos. do. do. do. - £1 9s

The Investors' Supplement of 160 pages is issued every other
month, on the last Saturdays of Jan., March, May, July, Sept, and
Nov., and furnished without extra charge to all subscribers of the
Chronicle.

The State and City Supplement (published two or more times a
year) is also given to every annual subscriber of the Chronicle.

A file cover is furnished at 50 cents; postage on the same is 18

eents. Volumes bound for subscribers at $1 00.

Terms of Advertising:—(Per inch space).
One time.. ..$ 350 Three Months (13 times)..$25 00
One Month ¢ .. 11 00 Six Months 26 f ).. 4300
Two Months (8 “ ). 1800 Twelve Months (52 “ ).- 5800

London Agents:

Messrs. Edwards & Smith, 1 Drapers’ Gardens, E. C., will take sub-
scriptions and advertisements, and supply single copies of the paper at
Is. each.

WILLIAM. B. DANA.

SWILLIAM B. DANA & Co., Publishers,
JOHN G. FLOYD. :

162 WFHHa®™h Street, NEW YORK
Post Office Box 958.

On page 199 will be found the detailed returns, by States, of
all the national banks, under the Comptroller’s call of Decem-
ber 2, 1891, kindly furnished us by the Comptroller of the
Currency. Previous returns were published—those for Sep-
tember 95 in the Chronicle of November 14, 1891, page 708 ;
;hose for July 9 in the issue of September 12, 1891, on page
364.

CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc., indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, January 30, have
been $1,208,487,717, against $1,260,192,334 last week and
$991,146,616 the corresponding week last year.

Week Ending January 30.

Clearings.

Return» by Telegraph.

1892. 1891. Per Cent.

New YorK....coooeeennnnee $617,900,160 $186,139,383 +27*1
72,495,819 69,049,198 -f-5'0

54,608,713 49,654,835 +io-0

14,062,967 11,636,365 +20-8

Chicago...... 69,801,500 60,778,000 +14-8
J3t. Louis.. 17,709,119 16,264,464 +8-9
New Orleans........ ..... 10,717,393 12,858,993 —16*7
Seven cities, 5 days. $857,295,671 $706,331,228 +21-4
Other cities, 5 days....... 146,089,734 124,106,293 +17-7
Total all cities, 5 days. $1,003,385,405 $830,487,521 +20-8
All cities, 1 day.....ccccoevrus venne 205,102,312 160,659,095 4277

Total all cities for week... $1.208,487,717 $991,146,616 421-9

The full details of clearings for the week covered by the
-above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night. Below
are our usual detailed figures for the previous week, that is
oovering the returns for the period ending with Saturday
moon January 23, with the comparative totals in 1891.

The totals for all the clearing houses record a decrease from
the preceding week of one hundred and one millions of
.dollars, and of this falling off 69 millions is at New York-
.The volume of speculative transactions on the various New
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York Exchanges shows a decline from the weekending Janu-
ary 16. Compared with the same week of 1890 the current
total records an excess of 19'4 per cent, in which all sections
but the Southern share. The gain at New York reaches 27'1
per cent, and other notable percentages of increase have been:
at Grand Rapids, 594; Lincoln, 49'3; Des Moines, 35'4;
Springfield, 34"5 ; St. Joseph, 32’2 ; Omaha, 29'5, and Detroit,
27'4. For the corresponding week in 1890 the exchanges were
$1,116,277,392, and in 1889 they reached $1,024,503,563.

Week Ending January 23.  Week End'gJan. 10.

1892. 1891. P. Cent 1892. P. Cent.
790, 33312 154 621, %9 419 +37-3 8504B1oB2  +127
(2,280.367 894,539 (+1549 (2339329 (+SL5
{113,300 o06400) (+agg (9108 +901
(33,610,900) (16.588525) (3102-6 (35899,450) (+731
(232,000) (1,376,000) (—831)  (400.000) (-32-9
Boston............ 93969274 88317,316  +6-4 105033986  +1- §
Providence. ,860.100 5.450.600 +7'5 ,304.900 —2-7
Hartford........ 2094949 1899062 +103 2878019 +10-9
1654.6 1435000 +15-3 1535401 +36
1605821 1193509 +345 1338050 -5.8
300, 1189623 +9-3 11915/6 —a7
104, 133812 -2-6 12941 457
868.167 877833 1 746512 -10-8
502,867 532477 —56 550,787 —461
Total New England 108,960,738 102,029,232  +6-8 120873864  +1-3
Philadelphia. 70308797 66917973  +51 71,079,592 7
Pittsburg....... 16,212.353 13902312 +166 14.852331 +15-5
Baltimore.. 16,633,499 13719175 +21.2 17,661,818 +14-2
Buffalo.......... 8316066 7479743 +11-2 38 8.6
Washington.. 1733674 1577235 +9-9 1912929 —54
Rochester 343,326 1.327,203 +1-2 1.447,488 472
S 1,001,410 57068 +16-3 1010332 +20-8
; 930,319 923782  +0-7 75423 -0-4
Binghamton.. 274,71 7, +11-2 278,900 44-5
Total Middle. 116,754,143 106,951,491 +9-2 117,452,648 +2-7
88,835,719 76131693 +16-7 96.615.697 +21*3
Emeago 15078850 127001650 +17-0 15353080 i8>
Milwaukee.. 6.983.76 6.141,465 +13-7 7,122,070 +16-5
6.446.6: 6,060,000 +27*4 6712115 +25-6
5737911 54525 5.2 63085 +25
002 2919500 +2-8 3176900 -0-9
284008 1833026 +246 2272496  +6-6
m me e dae A
Eéi?ﬁﬁ&?,'ﬁfw TA0000 44368 08 THB0TI8  +04
Total Middle Westem 131,689,008 113385087 +161 140,607,662 +17-5
i 14299618 13679907 +4-5 17458253  +21
g%?tfe{r? geiseo-: 1962766  1,938:821 el 2065344 .. %
salt Lake City. 1652900 1940788 - 1.965, 1
Tacoma... 1.064,908 +12-6 1115318 +34-7
Seattle 01112 1051771 -14-3 2615 —18-7
Los Angeles. 844,488 '698,552  +209 10544  +6-8
Total Pacific. 20725792 20255989  +2-3 24,147,104  +2-2
8997320 7531854 +19-5 10835551
N as pol eds0zle  Sisedy 1198 /SyOn  +3is
St. Paul...... 2870513 +24.9 4642533 +108
Omaha. 4944987 3 & 9 S 1262 Sgoam +433
Denver 4898872 4 7 874 +21-0 857704  +22-9
Duluth 971153 1.791 +10-1 1749476 —91
St. Josep 2.058:346 TEAS 355 7308 149
Sioux City . 1143758  11176%  +2-3 1121030 +12.
Des Moines 874541 770 +35-4 9301402  +42-7
508,673 110  -131 8601 -7-6
637,768 2729 +493 738350  467-3
405,892 0, +41 387,047, +10-4
Total Other Western.  37.792087 31,259,778 +20-9  41,025692 422-3
i 22275765 21447982  +3-9 23296116 -2-0
New Otisans 11608310 16168076 -—27« 12755370 -24-6
7200597 6063557 434 1765700 -32
2070006 2942714 —293 2685727 -8'6
1845683 2000412 —77 2062805 4180
1849, 2071632 —107 2008741 —l2-7
7630888 3608131 —27/-1 2531191 -23-8
1025 10937 1100000 —261
656,031 906. 27 B0000C —44'8
Norfolk .. 0388 1027S 131 100350 —igd
Ghattanooga. SR ey 9t 2oREss 192
Waco. o 800, 816 ¥s7 1000000 +50°
Savannah*... 1,791,509 1,977,8!
Atlanta*........ 1,331,265 1431, 941
Total Southern... 53,927,562 60105221 —103 57838079 -10-6
Total allo. 1,260.192,334 1,055,766,217 +19-4 1,361,407,031 +10-0
Outside New York. 469,850,180 433,986,798  +8r3 501,945049  45-6
* -9847848 8484050 +137 12112324  +281
MSH???J. 1066592 1,306,316 -18-3 ,195,
Toronto*... 5,588,719 6,519,973
Hamilton*. 78, ,930 733,785

*Not iasMaded in totals.
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THE

STATE CITY ©EfABTMEWT,

See pages 215, 216, 217 and 218 for our State and
City Department to-day.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

Next week we shall give in our State and City Department
the full detailed statements which appear in our Supplement
of the bonded debts of New York, Brooklyn and Albany,
revised to January 11892. These compilations will be highly
useful, as there are numerous changes, and the full facts will
not be published by the cities named for several months.

THE FINANCIAL SITUATION

On January 9th we remarked in this column that our
gold imports for the current season substantially came
40 an end with the close of the old year. We drew that
inference from the state of the exchanges, and subsequent
events have established the correctness of the opinion.
We further stated at that time that the arrest of the
bullion movement to America had occurred in face of
an unusually large trade balance which had accumu-
lated in our favor. We could not tell then, of course,
what the December trade movement was, but the
Bureau of Statistics has issued the figures this week and
they are the most remarkable of this remarkable series.
It seems that the exports of merchandise aggregated
$119,932,000. When the October statement was pub-
lished showing $102,877,000 merchandise exports, we
remarked that it was the largest total ever recorded.
Since then the monthly total ha* been rising and now
the December figures are over 17 million dollars larger
than the figures for October. But the more important
feature is that the merchandise balance in December
reached $50,487,000 and that the total merchandise
balance in favor of the United States since the first of
July, that is for the last six months of 1891, reaches
within a trifle of 155-J million dollars. During the
same six months our net imports of gold have been
$33,035,938 and our net exports of silver have been
$5,674,816. Deducting the silver exports from the
gold imports would leave $27,361,122 and deducting
the last amount from our favorable merchandise bal-
ance ($155,455,207) we still have for the six months a
balance of $128,094,085 owing the United States on its
foreign trade. Putting this last fact in connection with
the first statement made above with reference to the
arrest of gold imports and what are the inferences sug-
gested ? Perhaps some Congressman can tell us how
this balance has been so far liquidated that sterling
exchange should now be getting uncomfortably near the
gold-exporting point.

The actual facts with reference to the ebb and flow
of gold in 1891 are also at hand. When we made up
a statement three weeks ago we had to estimate Decem-
ber. As the official exhibit for that month is now
issued, it is worth while to make a record of the
exact proportions of these counter currents, for in
this particular the year has been unique. In the
official trade statement, which is by months, the ex-
treme limit of the volume of each movement is lost
because the tide turned the last week of July when
important imports as well as moderate exports oc-
curred. Consequently we have to divide that month's
statement, giving separately the gross imports and the
gross exports instead of the net of the two, as is done
for the other months. The export started in a very
small way in January, though not until the second
week of February did the outflow assume importance.
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In that week there was a shipment of $1>791,377 to Ber-
lin. For the six months ending with June 30, 1891,

the total net exports were..........ccccceveeennee $67,154 140
In July 1891 the gross exports of gold

6,662,674

Making the export total in the 7 months.. .$73,816,814
The import, as already stated, began in the closing-
week of July. For that month (July) the

gross iMpPOrtS WErE......ccovevveeneeeriveaiieenenns $1,029,14S
In August the net imports were $1,222,587,
in September they were $7,106,138, in
October $16,088,352, in November $8,-
489,768, in December $5,762,619, making

net for those five months..........ccccccvvvvnnees $38,669,464

Total imports since July 1 1891.......... $39,698,612

The foregoing shows as the result of these two op-
posing currents a net loss to the United States in 1891
of $34,118,202. As, however, we produced in the same
twelve months about $33,000,000 of gold and consumed
in manufacture about $13,000,000, there would be left
somewhere about $20,000,000 of the production to add
to stock. Deducting, therefore, the $20,000,000
from the year's net export, we have the net loss for the-
year only $14,118,202.

Money has continued to flow into our banks,,
though this week in less volume than last week. Our
Clearing House institutions are finding it difficult to
use their accumulating funds profitably. Deposits a
week ago were reported at $497,472,400. The largest
previous aggregate recorded since the resumption of
specie payments was on July 6 1889 when the total
deposits were $445,797,500. The loans last Saturday
were only $447,202,600, which shows over 50 million
dollars of idle money, on all of which the banks are
probably paying interest, as there are only about three
or four banks now that pay no interest on deposits. But
though these institutions are so full of funds they are
(considering the plethora) more than usually cautious
in putting out time money; that is to say though they
have such an abundance and are anxious lenders, they
require good Stock Exchange collateral. The surplus
reserve reported a week ago was $33,002,900. It has
been larger than that three times since 1879; on Dec. 6
1884 it was $42,297,450, on July 30 1885 it was
$64,724,100 and on Jan. 30 1886 it was $36,156,425.
With those exceptions the surplus reported has never
since Jan. 1 1879 reached las high a figure as now, and
the dates given above, when it was larger, cover a period
of special depression in business with very different in-
dustrial conditions from those now existing. With
such surroundings as prevail to-day, why is it that en-
terprise does not wake up ?

Money on call, representing bankers' balances, has
loaned this week at  per cent and at 1 per cent, aver -
aging 2 per cent; renewals have been made at 2 and 24
per cent, and banks and trust companies quote 2 per
cent as the minimum, while some obtain 3£ per cent.
Contracts on time are freely offered, but, as already
stated, lenders will not accept a certain class of securi-
ties, including the industrial stocks, but require good
Stock Exchange collateral. The demand is light,
principally for the reason that call money is so very
plentiful, and, to all appearances, likely to continue in
abundant supply for months; under these circumstances
there is little disposition to make time contracts, even
at the low rates now ruling. Quotations are 2 per cent
for thirty days, 2£ to 3 per cent for sixty to ninety days,,
and 3£ to 4 per cent for four to six months. There is an.
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excellent demand for commercial paper,and although the
business is very large, there is no accumulation of
names, and the best are readily sold. Rates are 3" to
3f per cent for sixty to ninety day endorsed bills receiv-
able, 4 to 4£ per cent for four months* commission
house names and 5 to 5£ per cent for good single names
having from four to six months to run.

The cable reports a plethora of money in London
also, though discount rates have hardened a little
towards the close of the week, due no doubt to the
large shipments of gold from London to Russia and
Paris. Speculation is reported to continue stagnant
notwithstanding the joint stock banks, all of which
pay interest on deposits, find it difficult to lend their
balances at any rate. The cable reports sixty to ninety-
day bank bills in London If to 2 per cent. The open
market rate at Paris is2f, at Berlin it is If and at
Frankfort If per cent. The Bank of England lost
£335,000 bullion net during the week. This, as we are
advised by special cable to us, was due to the export of
£823,000 (£600,000 to Russia and £223,000 to France)
and to the receipt of £488,000 from the interior of Great
Britain. The Bank of France shows an increase of
£430,000 gold and the Bank of Germany, since the last
report, has gained about £887,000 of this metal.

The foreign exchange market continues generally
firm with intervals of ease, due to a relaxation in the
demand ; prices of long sterling are regarded now as
too high to justify large purchases for investment to
make interest. There is little to add to the reasons
given last week for the firmness in the market.  Con-
sidering that the trade balance for December was so ex-
ceptionally large, there must have been unusually liberal
selling of American securities by Europe since the
first of December, and even now there is no disposi-
tion manifested to re-buy them, and therefore few
bankers’ bills are being made and scarcely any against
outgoing securities. Compared with last Friday, the
market opened unchanged at 4 84f for long and 4 86f
for short.  Soon after the opening on Monday Brown
Bros., the Bank of British North America and the
Bank of Montreal advanced to 4 85 for sixty-day and to
4 87 for sight, and on the following day Baring, Magoun
& Co. moved up to the same figures and thereafter rates
remained unaltered. The market closed steady yester-
day at 4 85 for sixty-day and 4 87 for sight. Rates for
actual business were 4 84 to 4 84~ for long ; 4 85f to
4 86£ for short; 4 86" to 4 86-J for cable transfers; 4 83
to 4 83" for prime and 4 82£ to 4 82f for documentary
commercial bills.

The fact that two important sections of the country
are suffering from business depression at the present
time lends especial interest to the returns of earnings
for the current weeks of January by the roads in those
sections. We have the returns for the third week of
the month for a good many roads, and they make
rather unfavorable exhibits as a rule. The Northern
Pacific, as is known, has been doing poorly for
some time; for the third week the loss is somewhat less
than in the weeks preceding, but amounts to $67,532.
In the South there is quite a number of large losses,
and the general character of the returns for the week
in question is decidedly unfavorable. Thus the Louis-
ville & Nashville reports a loss for that week of $43,490;
the East Tennessee reports a loss of $38,193; the Nor-
folk & Western a loss of $21,404; the Texas & Pacific
aloss of $21,143; the Louisville New Orleans & Texas
a loss of $20,927; and the Memphis & Charleston a loss
of $11,135.
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The cotton movement in the South has latterly been
falling off, and we also know that the low price of the sta-
ple is operating unfavorably to Southern interests. Hence
if the decrease in earnings here noted (there are a few
roads of course which form exceptions to the rule) were
confined to the Southern section, it might be regarded
as possessing great significance. As a matter of fact,
losses are shown by many roads in other parts of the
country. There is the Cleveland Cincinnati Chicago &
St. Louis in the Middle Western States which reports
a decrease of $22,126, the Ohio & Mississippi which
reports a decrease of $5,574, and the.Louisville Evans-
ville & St. Louis which reports a decrease of $11,983,
besides various other roads which have decreases of
only small amounts. In the Southwest the Mis-
souri Kansas & Texa3 falls $11,183 behind, and.
the St. Louis Southwestern $7,300 behind. And so
we might go through the list. In fact, notwithstand-
ing heavy improvement by the St. Paul and some other
roads, our summary statement on another page shows
a slight decrease in the aggregate, 28 of the 53 roads
which have contributed returns to the statement report-
ing diminished earnings.

This suggests some general cause or causes affecting
all the roads, and not merely those of the South. We
think such a cause is found in the bad or severe weather
which has been reported from many parts of the
country, interfering with the hauling of freight to the
railroad stations, and also in some instances with the
regular operations of the roads. Besides this some of the
returns are made up on the basis of one less working
day in 1892 than in the corresponding week of 1891.
There is an extra Sunday in the month this year, and
in not afew instances this additional Sunday appears
to count in the returns for the third week. Just how
many roads have lost in that way we cannot say;
the method of dividing the weeks in making the
returns varies. In the Ohio & Mississippi statement
the loss of a working day is specifically mentioned,
and on inquiry we learn that the Norfolk & Western
exhibit has been affected in the same way. There
are also local and special reasons to explain the decrease
in earnings iu some cases, as for iustance on the Louis-
ville Evansville & Sd. Louis, which has been losing
heavily for several weeks because of the caving in of
the Patton tunnel, the disaster operating to the benefit
of the Louisville St. Louis & Texas, which has been
getting some of the road’'s through traffic. On the
whole there have been enough special and exceptional
circumstances to suggest caution in making deductions
from the unfavorable results noted. It will be neces-
sary to await the returns for following weeks before
we shall be warranted in arriving at any definite con-
clusions in the matter.

If there were any trouble in discovering the roads
which at the moment are experiencing the most pros-
perity, the statements of net earnings received this
week for the month of December would help us out
of the difficulty. There have been several such state-
ments, some encouraging in the highest degree.
The Chicago Milwaukee & St. Paul especially deserves
mention. It reports a gain in net earnings for the
month in the large sum of $416,894, the gain in gross
receipts having been $638,770. For the first half of
its fiscal year, that is for the period from July 1 to
December 31, this company reports an increase of
$2,356,614 in gross receipts, and an increase of $1,429,-
000 in net earnings, the latter an improvement of about
25 per cent. The lowa Central is asmall road in the
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«ame section of the country, and reports for December
gross of $183,711 against $155,002, and net of
$66,5.89 against $43,872. The Canadian Pacific gains
$306,568 in net for the month, and no less than
$1,559,194 for the twelve months.

Only less favorable than the St. Paul return and that
mof the Canadian Pacific is the return of the Philadel-
phia & Reading. The Railroad has increased its
gross receipts for the month $195,411 and at the same
time reduced expenses $12,624, so that net earnings
were added to in amount of $208,035. The Coal &
Iron Company reports net of $72,324, against only
$9,868 in December 1890. On the two companies
combined, therefore, the improvement is $270,491.
That the other anthracite companies have not all done
=equally well is evident from the return of the Cen-
tral of New Jersey for the same month. That road
shows but slight changes—a decrease of $21,488 in
grgfjs earnings and an increase of $5,700 in net. For
the calendar year, however, the road gained $538,041
in gross receipts, and $184,791 in net. The Delaware
Lackawanna & Western yesterday issued its annual
mstatement for the calendar year and it shows that while
gross receipts from all sources increased from $40,688,-
645 to $41,849,754, net earnings fell off a little, being
$7,833,680, against $7,948,767. After deducting
echarges for interest, rentals, etc., a profit of $2,415,463
remained, equal to 9'21 per cent on the company’s
estock, against $2,620,273, equal to 10 percent,in 1890.
In 1889 the amount earned for the stock was only 8*20
par cent, but in 1888 it was 13*35 per cent and in 1887
11*97 per cent. Dividends have been 7 per cent per
year.

The Pennsylvania Railroad statement for December
is favorable in showing a large gain in gross earnings
and unfavorable in showing a loss in net earnings.
The increase in gross on the lines east of Pittsburg
reaches almost half a million dollars—in exact figures,
$491,510—but expenses increased over half a million
<$524,912), causing a falling $ff in net of $33,402. On
the Western lines expenses increased $262,687, while
gross earnings decreased $193,087, leading to a loss
in net in the sum of $455,774. December being
the closing month of the year, when accounts are usu-
ally adjusted, the increase in expenses is perhaps not
surprising, especially on the Western lines, where there
had been heavy reductions in the early months. For the
year these Western lines show a decrease in expenses
of 1£ million dollars; the loss in gross earnings
was only about a million doll ars, so net earnings
actually increased $333,491. On the lines east of
Pittsburg gross for the twelve months increased $1,224,-
581 and net $257,691. On the whole system therefore
there has been an improvement in net for the year of
$591,182. The following furnishes a comparison of the
results on the Eastern lines for a series of years.

Bines east of ~1891.
Pittsburg.

December. 8 $ 8 8 8 $
Gross earnings...... 5,796,829 5305319 5495264 4,808,082 4,899s954 4,428 216
Operat'g expenses. 4,234,120 3,709,208 3,831,026 3,612,236 3,511,059 3',030’,034

Net earnings... 1562709 159,111 1,664,238 1195846 1,381,895 1,398,182
.Jan. 1 to Dec. 81.
Gross earnings...... 67,426,811 66,202,260 61,514,445 58,172,078 55,671,313 50,879,068
Operat'g expenses. 45,947,445 44,980,555 41,096,805 39,331,153] 37,086,585 32,619,586

Net earnings... 21,479,396 21,221,705 20,417,640 18,840,925)18,584,728 17,759,482

1890. 1889. 1888. 1887. 1886.

The Erie for December makes a very good exhibit
gross recording a gain of $263,927 and net a gain of
$94,568. For the three months of the fiscal year to
December 31 gross has increased $594,934 and net
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$144,563. The New York Susquehanna & Western for
December has gained $4,982 in gross and $566 in net.
The Chesapeake & Ohio has net of $200,476 against
$155,656, the Cleveland Cincinnati Chicago & St.
Louis net of $379,696 against $318,601, and the Kansas
City Fort Scott & Memphis $149,664 against $124,844.

The stock market this week, though variable at
times, has on the whole been strong and higher. The
knowledge that the Chilian difficulty would be peace-
ably adjusted served to revive speculative feeling.
Manhattan Elevated and the Could stocks have been
prominent in the rise, and the former especially ad-
vanced sharply, going up several points, on a decision
favorable to the company by the Court of Appeals in
the matter of the payment of damages to property
owners. Delaware Lackawanna & Western was moved
up rapidly early in the week, and a variety of reasons
has been assigned in explanation. The sales’ agents of
the anthracite companies had a meeting on Thursday,
at which it was agreed to advance prices, but it does

not appear that any agreement has been reached
regarding the allotment of tonnage. The Vanderbilt
properties and the grangers have been strong

with the rest of the market. Southern stocks
have shown a sagging tendency most of the week,
though Louisville & Nashville has displayed consider-
able rallying power. The Villard stocks have evinced
much the same features. Yesterday Denver & Rio
common and preferred showed considerable animation
on rising prices. The bond market has been active
throughout. The New York Chicago & St. Louis has
declared a dividend of 3 per cent on its first preferred
stock out of the earnings of the calendar year 1891. In
Boston, the Kansp,3 City Fort Scott & Meaaphis which
had deferred the August dividend on its preferred
shares, now declares full 8 per cent for the year.

The following statement, made up from returns
collected by us, shows the week’s receipts and shipments
of- currency and gold by the New York banks.

Received by ~ Shipped by Net Interior
N.Y. Banks. N.Y. Banks. Movement.

$5,6.17,000 $1,274,000 Gain.$4,343,000
1,302,000 411,000 Gain. 891,000

$6,919,000 $1,685,000 Gain.$5.234,000

Week Dndino Jan. 29, 1892

fikild
Total gold and legal tenders....

With the Sub-Treasury operations the result is as
follows.
Into Out of Net Changein
Banks. Banks. Bank Holdings.

Banks' interior movement, as above $6,919,000 $1,685,000 Gain.$5,231,000
Sub Treasury operations................. 17,300,000 15.800,000 Gain. 1,600,000

Total gold and legal tenders___ $24,219,000 $17,485,000 Gain $6,734,000

The following table indicates the amount of bullion
In thé principal European banks this week, and at the
corresponding date last year.

Week Ending Jan. 29, 1892.

January 28, 1892. January 29, 1891.

Bank of

Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
Bngland........ 23,034,613 23,034,613 25,143,379 25,143,379
France.......... 54,152,804 50,111,137 104,263,941 45.307.000 49.719.000 95.028.000
Germany*. .. 35,971,050 11,990,350 47,961,400 27.242.000 13.621.000 40.863.000
Aust.-Hnn'y.  5.476.000 16,661,000 22,137,000 5.420.000 16.569.000 21.989.000
Netherlands.. 3.163.000 6.574.000 9.737.000 3.499.000 5,438,000 8,937,000
Nat. B'lgium*  2.780.000 1.390.000 4.170.000 2,707,333 1,353,667 4.Q61.000

Tot.thisweek 124,577,467 86,726,487 211,303,954 109,318,712 86,700,667 198,019,379
Tot. prev. w'k 123,560,292 86,321,781 209,882,073 107,769,578 86,197,666 193,937,244

*The division (between gold and silver) given in our table of coin and
bullion in the Bank of Germany and the Bank of Belgium is made from
the best estimate we are able to obtain; in neither ease is it claimed t o
be accurate, as those banks make no distinction in their weekly returns
merely reporting the total gold and silver, but we believe the division
we make is a close approximation.

Note.—Wereoeivetheforegoingresults weekly byoable, and while not
allof the date given at the head of the oolumn, they are thereturns
issued nearest to that date—that s, the Latest reported figures.
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HOW TO PREPARE A CORRECT CURRENCY
STATEMENT.

In writing two weeks since with reference to our
currency and its increasing volume we prepared and
gave a statement showing the amount of all kinds of
circulation in the United States on January 1 1892.
Exception has been taken to our figures because they
differ in detail and results from currency figures issued
from the Treasury Department. We were fully con-
scious of these dissimilarities when we prepared our
compilation. Indeed we have on a previous occasion
briefly explained the character of the differences and
stated reasons why we cannot accept the Treasury
figures. For it was many years ago that we began the
publication of statements in this same form and long
prior to the issue of anything of the kind by the Gov-
ernment. Of course, however, we should adopt the
official compilations now if we could, but are not able
to do so, because our results are correct, and any figures
which reach conclusions that differ from ours are er-
roneous.

The purpose we have in view to day is to verify our
figures, and consequently to establish the truth of the
assertion we have just made. At the same time, to
prevent the drawing of any unwarranted inference
from our assertion, we wish to say as a preliminary (1)
that the official exhibit™ while subject to the criticism
we have expressed, is faultless as a book-keeping affair ;
and (2) that this form which we claim leads to such
erroneous results did not originate with the present ad-
ministration. In other words there is nothing per-
sonal in this discussion, nor anything that reflects upon
any person, and nothing untrue in the separate figures
from which the erroneous totals are obtained. It is
the unauthorized combination and use of the figures
that is misleading, and so misleading that the results
are constantly and everywhere quoted as representing
the aggregate circulation in the United States, a fact
which they do not show at all. As a basis for proving
the truth with regard to this matter we reproduce our
currency statement for the first of January and also
give the official statement for the same day issued by

the Treasury Department.
Treasury Currency Statement.
a
In Circulation In Treasury General Stock

January 11892. Jan. | 1892. Jan.-l 1892. coined or iss'd

Gold COIN...ceieiiic e $107,999,180 $196,634,061 $604,633,241
Standard silver dollars 62,326,191 349,217,649 411,643,740
Subsidiary silver.... 62,776,830 13,789,325 76,566,155
Gold certificates...... .. 148,106,119 17,472,720 165,578,839
Silver certificates............c........ 320,817,568 3,951,750 324,772,318
Treasury notes, act July 1890 75,296,057 2,031,045 77,327,102
United States notes................. 333,767,351 12,913,665 546,681,016
Currency certificates, act June 8,1872. 9,265,000 200,000 9,465,000
National bank notes.................. 168.427,433 4,651,152 178,078,685

Totals Treasury statement........ $1,588,781,729  $600,864,267 $2,189,646,996
Chronicle Curréncy Statement.
1

a
January 1 1892. In Circulation. In Treasury. TotalinU.S.

tidiactin and bullion............... $:56,105,299 $130,740,6B1  $686,845,030
Silver dollars ........... 383,143,759 28,399,931  411,543,7i0
Treasury notes, act July 14 1890 76,126,057 1,201,045 77,327,102
Fractionalsilver... 62,776,830 13,789,825 76;566,156
National bank notes ..... 168,427,433 4,651,152 173,078,585
Légaltenders.......cooeeeivccneennn, 842,2021351 4,478,665 346,681,016
Total..oociicciiciec $1,688,781,729  $183,260,799 $1,772,042,528
Less silver dollars comed from bullion purchased >
under act July 14,1890..........cccueurereriricenenineenens $ 23357634 23,357,634
Total currency.......ccccveevvvecicinnens $1,588,781,729 $159,903,165 $1,748,684394

The differences in totals which appear in the foregoing
are confined to the two columns numbered 2 and 3; in
other words, the first column of the two statements so
far as the aggregate is concerned agree and the other
two differ. Descending to the details (1) the factwhich
will first strike the iattention is that in the Government
compilation Several lihes ‘are wholly given up to cer-
tificates, ‘While in' the Chronicle Compilatibn no ineQ-
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tion whatever is made of certificates. (2.) Then agaitr
the first item in the third column of the Government
compilation is the only gold item in the column, and
that item is stated to be gold coin; that is to say, the
gold bullion is omitted from the statement. (3.)
From the total of the second and third columns the
Chronicle has deducted $23,357,634 silver dollars
which have been coined from bullion purchased,
under the act of July 14 1890. (4.) Now notide
that if the gold bullion be added to the gold coiri.
in the Government's third column and all the certi-
ficate items in the third column of the Government
compilation be added together and deducted from the
Government total for that column, the result reached
is that the third columns of both compilations are
alike. To prevent misunderstanding we will give the

particulars of the process described.

Total stock in U. S. (Government figures).......... $2,189,645,99%
Add gold bullion in Treasury.......ccccceeveeenieeennen. 82,212,689

Total stock with bullion added.......................... $2,271,858,685-
Deduct—Gold certificates................... $165,578,839
Silver certificates....... ... 324,772,318

Currency certificates......... . 9,465,000 499,816,157

WHiCh 1€aVES.....c.cccveiiiieiieieceeee e $1,772,042,528-

Deduct also silver dollars coined from bullion un-

der Act July 14 1890......cccceiciiiiiniiiieiiiiie e 23,357,684

Total stock in United States (Chronicle figures).$1,748,684,894

Assuming that the reader does not understand why
the changes set out above should have been made, we
state the reasons as briefly as we can. (1) The jgOd
bullion ($82,212,689) in the Treasury is added bebailSe
gold bullion is just as effectually currency as coin is; it
pays our foreign debts quicker, being a trifle indite
valuable; it pays our domestic debts the same as Odin
and forms a part of our bank reserves. (2) The ¢roffliid
for deducting all the certificates is that the Certificated
are merely representatives or shadows of the real thing
which is otherwise counted; for instance every standard
silver dollar that has been coined is found in the third
column of both statements in the item, “ standard silver
dollars $411,543,740 ;" that includes we say every ddl-
lar coined, and the “ silver certificates" are only Certif-
icates issued on the deposit of these dollars "and haVe
no existence except as a substitute for the dollars they
represent; when then both the dollar and its certificate
are counted, the same currency instrument is cOffritCtL
twice. (4) The explanation for the deduction of the
$23,357,634 silver dollars is similar to the explanation
just given with regard to the certificates; that
is to say, the whole of the bullion out of whicfh
these dollars were coined is represented In the
item “ Treasury notes act of July 14 1890, '$77,-
327,102, and when included in the *“ stktidafd
silver dollars" item also, that part of the bultiOn
appears twice ; tholse dollars have no life in themselves—
they can be used Only for retiring some portion Cf the
Treasury notes, and the dollars and the notes cannot
both be out of the Treasury at the same time; We
might have deducted the $23,357,634 of coined bullion
from the “ standard silver dollars" or from the
“ Treasury notes," but had we done so that would haVe
deranged the system we observe in making up the&e
compilations, which system we will explain further 6m

Taking the second column of the Treasury statement
next in order a mere glanCe ought to convince any ofle
that it does not show the currency holdings of the
Treasury, that is the currency which belongs to the
Treasury, for the'Government has no such athount 6f
To be Sute the GoVbrnment is the custodian of
349,217,549 standard silver dollars, which are packed.
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away in safes, yet all but 5,042,347 are covered by
.silver certificates except the 23,357,634, which are dol
lars coined from bullion purchased under the act of
July 14 1890 and covered by the Treasury notes issued
under the same act, as above explained. In our state-
ment we put the silver dollars held at $28,399,981, and
then deduct the $23,357,634 at the foot of the column,
which is the same as saying that the Treasury’s free
holdings of dollars are $5,042,347. Here is an exhibit
of the Government cash held in suh-treasuries, made
up from another source, that is from the first of
January debt statement, which any one familiar with
the method of Treasury book-keeping can prepare,

and thus verify our currency statement.
1892.
‘mCurrency Holdings by Treasurer in Sub-Treasuries. January 1.
Net gold coin and bullion......cccoceveeeinieieneeeeeeeeee e $130,740,631

Net silver coin and buUion.................... 5,042,347
TL 8. Treasury notes, act July 14 1890.. 2,031,045
3,648,665

Legal tender notes.....
National bank notes..
3Tractional SiIVETr ...

4,651,152
13,789,325

Total Government cash in sub-treasuries........cc..ccoeveen. $159,903,165

In the above the standard dollar item appears at its
actual or true amount of loose available dollars; the
“ legal tenders” and the “ treasury notes” differ slightly
i(for reasons which we need not explain here) from the
same items as given in the Chronicle currency exhibits,
but they aggregate the same; and of course the totals
of all the items ($159,903,165) are alike, and a stand-
ing protest against the total of $600,864,267 in the
Treasury exhibit.

With regard to the first column of the Government
and the Chronicle currency exhibits which covers the
amount “in circulation,” nothing needs to be.said, be-
cause the two statements agree. The only difference is
that the Government gives the certificates separately,
which for Government purposes is better perhaps,
as its space is unlimited. For us, however, it
is a shorter (which is always important) and also,
we think, a much simpler method, to confine the
item in each column to dollars, because in columns
two and three we can, as we have seen, only deal
with dollars, and everyone is presumed to know that
that item in the column which represents circulation in
the banks and hands of the people includes all standard
«dollars outstanding, that is whether in the form of
dollars or of certificates. What we have just said
also helps to illustrate our method in preparing-these
statements of the amount of currency in the coun-
try, in the Treasury, and afloat. We always
have made up the aggregates for the full amount in the
country first of the three, and we do it by setting down
the totals of each kind of currency—that is to say the
total of gold coin and bullion, the total of silver dollars
coined, the total of silver notes under act July 14 1890,
the total of old United States (legal tender) notes,
&c. There can be no more currency in existence than
the aggregate of all these items. The fact that a bank
takes a million dollars of gold to the Sub-Treasury and
gets for it a million dollars of gold certificates does not
add a dollar to the circulation any more than when a
produce merchant takes a hundred barrels of flour to
a warehouse and gets awarehouse receipt for it, increases
the amount of flour in the country. The flour must be
held in the warehouse to respond to the receipt when-
ever presented, and the gold must be held in the Sub-
Treasury to respond to the gold certificate whenever
presented. Why then burden and confuse these
exhibits by putting into them what makes them tell an
untruth ?
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The question we have just asked has greater signifi-
cance than many imagine. We said in starting that
these erroneous statements of the currency were doing
great harm because they pass under the name of the
Government and are taken and quoted everywhere as
representing what they do not represent. It is not
only in this country, but it is in every other country
that they are misunderstood and inaccurately used. A
conspicuous recent misuse was by Mr. Goschen in his
address delivered at Merchant Taylor's Hall last
month. On that occasion, in enumerating the quan-
tity of metallic currency in sight in different countries,
he stated that the United States Government and
the National banks held £142,000,000 (in #round
numbers $710,000,000) of gold and silver. On
the first of January we see that the Treasury
Department held just $130,740,631 gold and $5,-
042,347 silver, or a total of $135,782,978, and that
the National banks of the whole country held (accord-
ing to their latest return of Dec. 2 1891, which we
give to-day on page 199), $176,981,351 of gold and gold
certificates and $30,917,621 of silver and silver certifi-
cates, making in the Treasury and in the national banks
a total of only $343,681,950 of gold and silver, instead
of about $710,000,000 as Mr. Goschen put it. Is it not
unwise to continue to publish statements which so
mislead the public ?

DIMENSIONS OF OUR FOREIGN TRADE.

Taken altogether the late year stands as the most
striking in the history of the foreign trade of the
United States. To say that it presents in many
respects an unprecedented record is to say what all
our readers well know, for they have been kept
informed as to the course of the movement from
month to month during the progress of the year. And
yet it is really remarkable in how many different ways
the year is distinguished beyond all other years and
takes firstrank. The Bureau of Statistics has this week
furnished the statement for December and the twelve
months, and by comparing it with the statements for
the years preceding we discover a number of very
prominent characteristics. To cite only the more
important of these, we find (1) that we exported more
wheat and flour than ever before in any period of
twelve months ; (2) that we also exported more cotton
than in any previous year; (3) that our total merchan-
dise exports have never been equaled; (4) that our
imports have likewise been unexceled; (5) that the
total trade (imports and exports combined) is far in
excess of that of any other year; and (6) that the
year shows the largest merchandise exports for any
single month and the largest exports for any quarter.

According to the statement before us, the value of
the merchandise exports for December reached $119,-
932,532, which the Chief of the Bureau of Statistics
correctly terms “ unprecedented and remarkable.” He
also directs attention to the fact, several times pointed
out in these columns, that up to 1891 the exports had
never amounted to 100 million dollars in any one
month. October was the first month to break the rec-
ord, with exports of $102,877,243; this was followed in
November by still better results, namely a total of
$110,103,537, and now fo.r December, as stated, we
have an aggregate but a trifle below 120 millions. For
December of the year preceding the exports were not
quite 98" millions, so that the improvement for this
one month is 22£ million dollars. For November the
improvement had been 21 millions and for Octooer 4£
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millions. For the year 1891 the merchandise exports
come very close to a thousand million dollars, amount-
ing to $970,506,282. As compared with 1890 this is
an increase of 113 million dollars; as compared with
either 1888 or 1885, in the one of which years the ex-
ports were 691 millions and in the other 688 millions,
it is an increase of not far from 300 million dollars,
or 50 per cent. Up to 1891 the year of largest mer-
chandise exports was 1880, with a total of $889,683,422.
The total for 1891 exceeds this by about 82 million
dollars; it exceeds the average for the ten years preced-
ing by 306" millions. As to the imports they have

been steadily rising in all recent years; the amount for
1891 at 828 millions is only about 5 million dollars in
excess of the amount for 1890, but as compared with
the average for the ten years from 1881 to 1890, inclu-
sive, the increase is $126,450,216. The following shows
both the imports and exports for each year back to
1870.

MERCHANDISE EXPORTS AND IMPORTS.

Exports. Imports. Excess. Total Foreign
Trade.
$ $ $ %
403,586,010 461,132,058 Imp. 57,546,048 864.718,068
460,352,088 573,111,099 Imp. 112,759,011 1,033,463,187
468,837,948 655,964,699 Imp. 187,126,751 1,124,802,647
567,757,867 595,248,018 Imp. 27,490,181 1,163,005,915
569,872,553 562,115907  Exp. 7,756,646  1,131,988,460
510,947,422 503,152,936 Exp. 7,794,486 1,014,100,358
590,668,629 427,347,165 Exp. 163,819,464 1,018,013,794
620,302,412 480,246,300 Exp. 140,056,112 1,100,548,712
737,092,073 431,812,483 Exp. 805,279,590 1,168,904,556
765,159,825 513,602,796  Exp.251557,029 1278762621
839,683,422 696,807,176 Exp. 192,876,246 1,586,490,598
833,549,127 870,209,448 Exp. 163,339,679  1,503,758,575
767,981,946 752,843,507 Exp. 15138439  1,520,825453
795,209,316 687,066,216 Exp. 108,143,100 1,482,275,532
749,366,428 629,261,860 Exp. 120,104,563  1,878,628,283
688,249,798 587,868,673  Exp. 100,381,125 1,276,118,471
713,404,021 663,429,139  Exp. 49,974,832 1,376,833,210
715,301,044 708,818478  Exp. 6482566  1,421,119,522
691,760,743 725,202,714 Imp. S3,441,971 1,416,968,457
827,106,347 770,529,484  Exp. 56,579,863 1,597,632,831
857,502,548 823,397,726  Exp. 34,104,822  1,680,900,274
970,506.282 828,312,646  Exp. 142,193,636 1,798.818,928

The foregoing also gives the total of imports and ex-
ports combined, and from this it will be observed that
the aggregate trade for 1891 amounted to almost 1,800
million dollars. Of course both Germany and Great
Britain have a much larger trade than this, but it is
important to note that since the year 1885 the total
trade of the United States has expanded over 522 mil-
lion dollars. It is true 1885 was a low year in our
trade, but even as compared with the total of 1880
there is an increase of 212 million dollars. In regard
to the excess of merchandise exports over imports, or
balance of trade in our favor, this for 1891 amounts to
142 million dollars, which is 108 million dollars better
than for 1890 and the largest balance for ten years.
Our net exports of gold on this heavy merchandise
balance were 34 million dollars, whereas on the small
merchandise balance of 1890 we shipped less than four
millions net of that metal. If we include also silver,
we find that the excess of exports over imports on mer-
chandise, gold and silver for 1891 amounted to 185 mil-
lion dollars ($185,316,025), against an excess of only
42 millions ($42,051,476) for the twelve months of 1890
—a remarkable difference. Taking the last half of the
year by itself, the contrast is equally striking. But we
have frequently remarked on this feature of late and
make some further comments on it to-day in our article
on “ The Financial Situation,” so need not pursue the
subject any further here. With reference to silver, itis
ot out of place to note that we exported only 9 mil-
lions net in 1891 and but a little over 4 millions in

-1890, against 21" millions in 1889 and 14 millions in
1888. . u MEE Em-
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In view of our large merchandise exports, the total
in the late year, as already sdid, running close to 1,000
million dollars, it will be interesting to see how far
each of the leading staples, like cotton, breadstuifs, pro-
visions, etc., has contributed to that result. As would be
expected, in the increase over 1890 the breadstuifs ship-
ments have played a very prominent part. The value
of these breadstufEs shipments in 1891 may be stated
roughly at 231£ million dollars ; in 1890 the amount
was only 141f millions, giving an increase therefore
of over 90 million dollars. This increase has occurred
in face of the fact that there was a heavy falling off in
the exports of both corn and oats. The crops of these
cereals were very small in 1890, and the 1891 exports
naturally reflect that circumstance. Thus of corn we
sent out only about 30£ million bushels, against 86,-
817,220 bushels in 1890 and 81,278,006 bushels in
1889, and of oats about 4£ million bushels, against
12,207,359 bushels in 1890, but as against 2,529,361
in 1889. Of rye the shipments were agreat deal heavier
than in 1890, the urgent foreign demand and high
prices having stimulated the movement. The exports
were nearly 8 million bushels, against only 1,718,507
bushels in 1890 and 1,045,895 bushels in 1889. There
was also an increase in barley, the shipments for 1891
being 2™ million bushels, against 827,818 bushels in
1890 and 1,070,564 bushels in 1889.

The bulk, however, of the increase in breadstuifs has
been in the export of wheat and flour. And here the
outward movement has been in excess of all previous
records—in excess even of the phenomenal movement of
1879 and 1880. Of wheat and flour combined we figure
the shipments for 1891 at 187,690,500 bushels; the
actual result will be slightly above this, as we have had
to use for December the preliminary report of exports,
which omits a few minor customs districts. In the
twelve months of 1890 we sent out just about 100 mil-
lion bushels of flour and wheat, indicating an increase
in 1891 of 88 million bushels. Substantially the whole
of this increase occurred in the last half of the year,
though the shipments in the first half were by no means
small. Of course the reasons for this exceptional
movement are well known ; they are found in our very
large crop and the coincident bad harvests in Europe.
In 1879 and 1880 a somewhat similar situation existed,
and our exports in those two calendar years were re-
spectively 174,810,959 bushels and 175,210,901 bushels.
The very largest exports reported prior to 1891 were in
the Government fiscal year ending June 30 1881, when
we sent out 186,321,514 bushels (flour being in all cases
counted at its equivalent in wheat); the 1891 total ex-
ceeds this by 1-J million bushels.

The gain in breadstufEs was in part offset by a loss
in petroleum and provisions, but was re-enforced by a
gain in cotton. We sent out nearly as much petroleum
as in 1890 (667 million gallons against. 689 millions),
but the price was less, and hence values fell ofE nearly
6 million dollars. The loss in provisions was about 12
million dollars, and may be presumed to have been due
in great measure to the deficient crops of 1890. In
cotton the low prices acted to diminish values, but the
shipments were simply extraordinary,reaching 5,918,716
bales, against only 5,034,656 bales in 1890 and 5,411,788
bales in 1889. In other words, 884,000 bales more of cot-
ton were sent out in 1891 than in 1890, and the result is
that the value of the shipments was added to in the
amount of over 22 million dollars. Below we show the
export values of the four leading staples for a series of

lyears past. It will be observed that the value of the
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cotton exports exceeds that of the breadstuffs exports,
notwithstanding the heavy movement of wheat, so that
cotton may still be said to he king.

1891. | 1890. [ 1889. 1888. 1887. 1883.

$ * * $ $
Cdtton........ 276.800.000 |254,275,863 266,649,345 225,122,111 215,974,267 215,351,961
Ereadstuffs. 231.750.000 141,602,847 129,665,377 116,662,663 161,230,782 151,627,656
Prov'ns, &c. 131,000,000 142,842,419 123,307,318 91,249,316 93,760,932 91,471,221
I*etr'Im, &c. 46,200,000 52,270,953 53,293,299 48,105,703 46,898,842 48,145204

Total........ 685,750,000 590,992,082 572,915,339 481,139.793 517,864,823!506,596,042

Large though the increase has been in recent years
in the aggregate of these staples, it falls short of the
total increase in merchandise exports, demonstrating
that there has been coincidently an increase in the
exports of general articles of merchandise. Take
1891 and 1890 for instance. The four leading staples
show an increase of 95 million dollars, but the total
merchandise increase is 113 million dollars, leaving 18
million dollars to be explained in the way mentione d
On examination we find that the increase is pretty well
distributed through the whole list of articles. We
have as yet only the details for the eleven months to
November 30, but these show large gains in a variety
of items, the most noteworthy additions being in the
case of iron and manufactures of, leather and manu-
factures of, eotton manufactures, and copper, coal,
paraffine, seeds, and fruits. Growth in these branches
of our export trade is especially gratifying.

OUR LARGE IRON CONSUMPTION.

The more the statistics of iron production for the
late calendar year, as furnished by the Iron & Steel
Association of Philadelphia, are studied and examined,
the more remarkable do the results appear. We
directed attention very briefly last week to one note-
worthy feature, namely the fact that the output of
iron in the last six months of the year had actually
exceeded the unprecedented output of the cor-
responding six months of 1890, so that the falling-off
in production for the full year proved less than the
falling-off for the first six months, and amounted to
only about a million tons or roughly ten per cent. This
reduction appeared surprisingly small considering the
many adverse conditions under which business interests
in general and the iron industry in particular had
labored, and considering also that the annual make of
iron in the United States had been steadily rising year
by year, from 1885 on, the addition in 1890 alone
having been over If million net tons. Analysis now
establishes that the outcome for the year is even more
favorable than this mere statement would seem to indi-
cate.

We mean by this that when the changes in unsold
stocks are taken into account and comparison made on
the basis of the amount of iron apparently used for
consumption, the loss from 1890 is reduced to quite
small dimensions, and furthermore, if we go one step
further and eliminate the iron requirements of one
special branch of industry, thereis no loss at all, but
actually a gain. During 1891 there was no increase in
the aggregate of unsold stocks in the hands of makers
and in storage warrant yards, but rather a slight de-
crease. The total of such stocks January 1 1891 was
741,281 net tons ; on January 1 1892 the total stood
702,501 tons. The inference would seem permissible that
the whole of the 1891 production went into consump-
tion and 38,780 tons more, the latter representing the
reduction of stocks on hand. In 1890 the situation of
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things was just the reverse. Then stocks increased
over four hundred thousand tons, the amount having
risen from 317,945 at the beginning of the year to
741,281 tons at the close. Hence, though the produc-
tion in that year was a million tons larger than in
1890, the amount gone into consumption wa3 reduced
to the extent of thia addition in stocks. Allowing for
the changes in stocks in both years, the consumption of
domestic pig iron in the United States for 1891 figures
out 9,312,235 tons, against 9,883,692 tons for 1890, the
loss on this basis being less than 575,000 tons. In
1889 the consumption made up in the same way was
8,534,295 tons, and in 1888 and 1887 it was respective-
ly 7,270,488 tons and 7,101,768 tons. In a word,
though we did not consume so much pig in 1891 as in
1890, we consumed over three quarters of a million tons
more than in 1889 and over two million tons more
than in either 1888 or 1887.

In connection with the loss of 575,000 tons (in exact
figures, 571,457 tons) from the extraordinary consump-
tion of 1890, it is desirable to consider one further cir-
cumstance, namely the great reduction in the quantity
of rails made, as compared with the same year. The
Iron & Steel Association reports that the production of
Bessemer steel rails in 1891 amounted to only 1,366,259
tons, whereas the production of rails in 1890 had been
2,013,188 tons. Here, then, is aloss of 646,929 tons.
We need hardly say that in the quantity of iron re-
quired to make the rails the loss.would be represented
by still larger figures, since we must suppose that there
is considerable waste in converting the iron first into
steel ingots and then into rails. Taking, however, only
the loss in the quantity of rails turned out, this at 646,
929 tons is 75,000 tons larger than the total falling off
of 571,457 tons in the consumption of iron. The con-
clusion, consequently, is that outside of the steel Mil
branch of the trade the quantity of iron consumed was
larger even than in 1890; or, to put it in another Way,
had the rail trade taken as much iron as in 1890, the
aggregate of the 1891 iron consumption would hate
been in excess even of the remarkable and unprece-
dented consumption of 1890. Under the depressing
conditions which ruled that is certainly a marvellous
record.

Nor must it be supposed that the effects of ihe
unfavorable railroad situation prevailing, and which
exerted such an important influence in the iron tMde,
are fully expressed in the falling off in the manufaCttire
of rails. It was most difficult for railroad companies to
sell bonds and negotiate new loans all through the year,
while earnings in at least the first six months did not
permit very lavish expenditures, so that managers
found themselves obliged to economize not only in the
use of rails but also in many other directions, all of
which tended to diminish the consumption of iron for
railroad purposes. It is this aspect of the matter that
gives further and added significance to the large aggie-
gate of consumption. In the following table we indi-
cate the prCduction of pig iron in this country in each
half-year since the beginning of 1885.

PRODUCTION OP PIG IRON IN HALF-YEARLY PERIODS.

ATy c
-......2,150,8161889—
,053

Tons.

Net
1885— 1st Half... 1st Half..4,1065995
2 a 4

d Half... .2,379 2 .
1886—1st Half... 2,954,209 1890—
2d Half... 3,411,119
1887— 1stHalf.........3,415,210 1891—
2d Half... 3,771,996
1888—1st Half... 3,382,503
2d Half... ..3,886,004

This shows that itith the exception of the break in
the first half of the late year and a break in the
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first half of 1888, the output of iron has uninter-;
ruptedly increased since the beginning of 1885, each
half-year recording a larger total than the half-year
preceding, and the production for the last six naonths
gf 1891 at 5,501,175 tons being almost a million tons
larger than the production for the whole of 1885, and
in fact larger, as the Iron & Steel Association bulletin
points out, than the production of any full year up to
tI$t time. It is estimated that we produced a million
grp”™p tons more of iron (equal to 1,120,000 net tons)
in 1891 than did the United Kingdom in the same year,
and the production of the last six months was at the
rate of over 11 millipn net tons ayear, which is If
million tons more than our output for the twelve
months of 1891, and even 700,000 tons larger than the
unprecedented output of 1890.

The question is, can we expect any further increase—
«an even the present rate of production be main-
tained? The Iron & Steel Association notes that
stocks at the end of 1891 were but little less than at
the end of 1890, when many furnaces went out of
blast in order to get rid of their accumulations, add-
ing that if the demand for pig iron were exceptionally
active and prices advancing the stocks would not be
excessive.. But low prices while unsatisfactory to pro-
ducers, tend directly to stimulate consumption, making
iron available for many uses where at a higher price
it would be barred out; there can be very little doubt
that the great increase in consumption which has
occurred in recent years is in large part attributable to
that very circumstance. It is worth remarking too,
that the stocks though above the average, as they now
stand are equal to less than 8 per cent of ayear's pro-
duction or consumption. Furthermore, there is a great
deal of difference between the railroad situation at the
present time and that of twelve months ago, a differ-
ence not without importance in it3 bearing on the
question of stocks and consumption. It is admitted
by all that the requirements for rails in 1892 will be
much heavier than in 1891, and the reports of very
large earnings by leading roads, combined with the
low rates prevailing for money, which will facilitate bor-
rowing, encourage a belief that the requirements of the
railroads for other purposes will also be greatly increased.
As to whether we can further enlarge our production
during the next two or three years, much manifestly
will depend on the state of general business. In any
event, it seems clear that such a rate of progress as
has taken p~ce since 1885 is out of the question, not
only because the product has now reached large porpor-
tions, but also because a part of the increase was made
possible only through a contraction in the imports of
iron and steel, the domestic product thus going to re-
place the foreign product.

As between 1891 and 1890 there was no very great
difference in the imports, but if we compare with such
a year as 1887 we shall find that the imports have
shrunk nearly two-thirds. We are not referring now
to the imports of pig iron, which very rarely play
much of a factor in the situation, but to our imports of
iron and steel of all descriptions, including tin-plates.
The total of these imports for 1891 will approximate
625,000 net tons, against 745,550 tons in 1890, 838,376
tons in 1889, 1,024,524 tons in 1888, and 1,997,247
tons in 1887. As compared with 1890 the reduction is
only a little over a hundred thousand tons, but as com-
pared with 1887 it is over 1,372,000 tons, this' furnish-
ing opportunity for the extension of the domestic pro-
duction, In the following we have added the iforeign
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imports of iron and steel to the domestic consumption
of pig iron, so as to indicate the total consumption of
iron and steel in one form or another for a series of
years. It will be observed that made up in this way
the consumption for 1891 reaches nearly ten million
tons (9,937,235 tons), against 10,629,251 tons for 1890,
9,372,671 tons for 1889, 8,295,012 tons for 1888, 9,099,-
015 tons for 1887, 7,759,529 tens for 1886, and 5,354,-
252 tons for 1885.

Tons of 2,000 Pounds. 1891. 1890. 1889. 1888. [ 1887. 1885.

St'kof pighegin, of yr. 741,281 817,945 336,161 338,142 252,704 593,000
Product’n during year 9,273,455 10,307,028",516,079 7,288,507]7,187,206 4,529,800

Total supply......... 10,014,736 10,624,973 8,852,240 7,606,649 7,439,910 5,122,869
Stock end of year™...... 702501 741,281 317,945 3361811 338,142 416,512

Cons'mp’n of home pig 9,312,235 9,883,692 8,534,295 7,270,488 7,101,768 4,706,357
Imp’ts of iron &steel. +625,000 745559 838,376 1,034,534'1,997,247 647,895

Tot. cons'mpt’'n, tons 9,937,235 10,629,251'9,372,671 8,295,012'9,099,015 5,354,252

= Including 40,544 tons net held in the warrant yards of the American Pig
Iron Storage Warrant Company December 31, 1889, 59,289 tons December 31.
1890, and 34,608 tons December 31,1891.  +December imports estimated,

It is of interest to know how the falling off of a
million tons in the make of iron in the late year as com-
pared with the year preceding, was distributed among
the different States of the Union, and also how the loss
is distributed as regards the different kinds of fuel
used in the manufacture of the iron. Taking up the
latter point first, it is found that over 617,000 tons of
the reduction is in the iron made with bituminous coal,
which is natural considering that about 70 per cent of
the entire pro luct is made with that class of fuel. The
following will show the proportions for a series of
years.

PRODUCTION OF IRON ACCORDING TO FUEL USED.

Tons of 2,000 Pounds. 1891 1890. 1889. 1888. 1887. 1885.

Bituminous................... 6,537,214 7,154,725 5,951,425 4,743,989 4,270.635 3,675,635
An'cite & coke mix'd> 5 g4 41 ,2169,597 1,575,996 1,648,214 1,919,610 1,176,477
Anthracite alone....... ) i 279184 344,358 277515 418,749 277,913
Charcoal..........ccccceuennee 646,200 703522 644,300 598,789 578,182 399,814

9,273,455 10,307,028 8,516,079 7.268,507 7,187,206 4,528,869

In reference to the output in the various States, thp
loss has fallen chiefly upon Pennsylvania and Ohio, the
two largest producers. The one shows a decrease of
518,496 tons and the other a decrease of 229,955 tons;
making nearly three-quarters of a million tons out of a
total decrease of a little over a million tons. It is
rather noteworthy that the Southern States as a whole
have suffered only a trifling falling off, the make in
Alabama having been within 24,000 tons of that of
1890, and both Virginia ahd Tennessee reporting an
enlarged production. Altogether, the Southern States
produced 1,914,042 tons in 1891, against 1,953,459 tons
in 1890. The subjoined table furnishes a comparison
for all the States.

PRODUCTION OF PIG IRON BY STATES.

Tons of 2,000

1891. 1890. 1889. 1888. 1887. 1886. 1885.
Pounds.

S'th’'n States:  Tons. Tons. Tons. Tons. Tons. Tons. Tons.
Alabama...... 891,154 914,940 791,425 449,492 292,762 283.859 227,438
Virginia......... 330,727 327,912 251,356 197,396 175715 156,250 163,782
Tennessee.... 326,747 299,741 294,655 267,931 250,344 199,166 161,199
West Virginia 96,637 144,970 117,900 95259 82,311 98,618 69,007
Kentucky...... 50,225 53604 42518 56,790 41,907 54844 37,553
Georgia......... 55,841 32,687 27559 39,397 40,947 46490 32,924
Maryland....... 138206 165559 33,847 17,606 37,427 80502 17,299
Texas.....cc.... 20,902 10B65 4,541 6,587 4,383 3,250 1,843
N'rth Carolina 3,603 3ijll 2,898 2,400 3,640 2,200 1,790

Total.......... 1,914,012 1,953,459 1,566,702 1,132,858 929,436 875,179 712,835
Pennsylvania. 4,426,673 4,945,169 4,181,242 3,589,186 3,684,618 3,293,289 2,445,496
Ohio.....ccueee. 1,159,215 1,389,170 1,215,572 1,103,818 975,539 908,094 553,963
New York...... 352,925 369,381 297,247 257,180 296,572 233,618 160,157
New Jersey... 103589 177,788 125,693 101,882 172554 157,883 73,667
Ilinois........... 749506 785239 601,035 579,307 565453 501,795 327,977
Michigan....... 238,722 258461 214,356 213251 213543 190,734 143,121
Wisconsin.... 220,819 246,237 158634 116,037 133508 65933 24,632
Missouri......... 32,736 100550 86,190 91,783 138643 74523 51,408
All others...... 75228 81574 69,408 83205 77,340 6i,277 36,613

Grand total. 9,273,455 10,307.028'8,516,079 7,268,507 7,187 206 6.365.32P 4,529.869
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IMPORTS AND EXPORTS FOR DECEMBER.

The Bureau of Statistics has issued its detailed statement of
the foreign commerce of the country for the month of Decem-
ber, 1891 and 1890, and for the six and twelve months ending
December 31,1891 and 1890, as follows :

MERCHANDISE.

For the For the 6 For the 12
month of months ended months ended

THE OHRONLOLE.

[VOL. IAV.

THE BUSINESS OF 1891 IN ENGLAND.
[Communicated by our London correspondent.]

London, January 16,1892.
The trade of this country during 1891 was, upon the whole,
better than at the outset the most competent observers were
prepared to expect. The Baring crisis left behind it general
distrust and apprehension, while by restricting the credit
facilities formerly given by London to merchants abroad it

December. December 31. December 31. threatened to disorganize some of our most valuable business.
1891 —Exports—Domestic__ $118580566 $544,703,373 $957,337,991  1he break-down in South America made it impossible for the
Foreign..o 1,351,966 . 6,418,458 $9;gégg;g; South American States to continue buying our goods as freely

Total.. $119932532 $551,121,831 - . - -
Imports.. 59,444,655 305666624 828312646 as before, while the distrust generated by the Baring crisis led

Excess ofexports overlmports $50,487,877 $155,455,207 $142,193,636
Excess of importsover exports

1890 —Exports—Domestic___ $97,421,907 $459,635,665 $845,999,603

investors here to fear that our colonies were borrowing too
rapidly, and therefore checked colonial raising of money in
London, and consequently somewhat restricted colonial trade

Foreign..... 9,845 5,460,694 $8;§'gg§~gzg with the mother country. The financial difficulties of Portu-
Im-ly;gf'at‘; $2§ gg% ;gf $j§3§’ 838 ?;3 823'397.726 gal, Spain and Italy were so great that they seemed likely to

Excess of exports overlmports $37,649,421 $52,826,185

lead to a crisis. And later in the year the failure of the crops*

Excess of imports overexports ............ $34,104.8:2 i1 Ryussia and the deficiency all over Western Europe made it
GOLD AND SILVER—COIN AND BULLION. probable that our whole Continental trade would materially
1891.—Exports—Gold—Dom.. $254,501  $7,233,035 $76,640,893 gyffer.
Foreign......... ,731 1,394,873 2,447,419 . .
$256,232 $8,627,908 $79,088,312  As a matter of fact there has been a falling off in our ex-
Silver—Domestic___ $1,178,131  $6,946,361 $12,919,905 ports, as the Board of Trade returns for December and the
14,277,032
Foreign.. 1,160,952 10,577,970 s ) . H
bped whol r 1891 clearly provi he falling off h n
Total e $2,339,083 $17,524,331 $27,196,937 ole year 1891 clearly prove ; bu,t the falling o asl by ho
Total exports._ $2.595.315 $26,152.239 $106,285,249 Mmeans been as great as at one _tl_me seemed_ probable. The
Imports—Gold..... $6,018,851 $41,663,846 $44,970,110 total value of the exports of British and Irish produce and
Total Silver $§'ggg*ggg $;;’g‘l‘g‘géi’ $é§’i§§';§8 manufactures was in round figures 247% millions sterling
Excessofe?(so'r't's over imports BN B $43’122’389 against 268% millions sterling in the year before, a decline of
Excess of imports over exports $5,504,i190 $27,36i,122 16% millions sterling, or nearly 6% per cent. The decline
1890.—Exports—Gold—Dom..  $617,400 $15,531,693 $20,654,960 has been chiefly in metgls and manl_Jfactures thel_'efrom and in
Foreign......... 14,954 370,557 3,408,114 vygrns and textile fabrics of all kinds. Thus in these twe
;—l(l)\fz:Domestlc """ $L$6132§’§(5)3 $ig'ggg'ﬁg 2?2’882'%3 classes the value of the exports for the past year shows a fall-
Foreign...... 1.672,267 4858212 $10.441.600 ing off of about 12% millions sterling out of a total decrease
Total..... $2,835,269 $12,918,382 $26,539,789 of 16% millions. The break-down in South America largely
Imoarotal exports . :gvgg;gig :2&820532 25%603853 accounts for the falling off in our exports of metals and man-
mports—G o . . .
P Silver... 1,885,409 ﬂjgégjggg %2',42126;2?9 ufactures therefrom, and the McKinley Tariff and the fall in
Total.ooeeeeeeeeeeenne $7,918,422 $26,609,948 $42,656,209 sSilver account for a great deal of the decrease in textiles. The
Excessof exports overim ports $2,210,684  $7,946,654 McKinley Tariff has caused our woolen exports to the United

Excess ofimportsoverexports $4,450,799
TOTAL MERCHANDISE AND COIN AND BULLION.
1891.—Exports—Domestic___ $120013198,$558,882,769 $1046898789
Foreign........ 514,649 18,391,301 29,892,742
.. $122527847 $577,274,070 $1076791531
Imports 77,544,160 449,179,985 891,475,506
Excessofexportsoverimports $44,983,687 $128,094,085 $185,316,025
Excessofimportsover exports

1890.—Exports—Domestic

___ $99,202,309 $483,227,528 $882,752,752
Foreign......... 2

. ,717,0661 10,689,463 25,352,659

. $101919375 $493,916,991 $908,105,411
.. 68,720,753 438,880,122 866,053,935
Excessof exportsoverimports $33,198,622 $55,036,869 $42,051,476
Excess of importsover exports

IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS.

States to shrink greatly, while the fall in silver ha3 disorgan-
ized the Indian trade and therefore led to a very considerable
shrinkage of the cotton exports to India and the Far East
generally. On the other hand, the value of our imports ex-
ceeds 435% millionssterling against about 421 millions ster-
ling in the year before, an increase of nearly 15 millions ster-
ling, or about 3% per cent. The increase largely consists of
cereals, and prices being higher there is a greater augmenta-
tion in values than in quantities. But there has also been a
very considerable increase in the imports of the raw materials
of manufactures, especially textiles.

But while our foreign trade has undoubtedly suffered, as
these figures show, the home trade has been good. There aro

Imports. Exports
Customs Dis- December. 1891 ) o ending 12 months endino unfortunately no statistics Ilke_ the retur_ns of the Board qf
Ports. Dec. 31. Dec Trade to enable us to show this conclusively, but such evi-
Imports. Exports.  1891. 1890. 1891. 1890, dence as exists nearly all points in the same direction. It is
B It Md. $ * i $ » - no doubt true that there is a great falling off in the Clearing
altimore 975,038 8,985,644 18,270,006 15,339,812 E J
Bost. & Char: 79517791 72174492 Hoyse returns for the year. The total amount of the clear-
estwn.Mass 6,144,951 8,389.917 70,304,622 8, H illi i
Branswick Ga el 120e3sa [ Ci3ers 0038 SIRNSER 72800840 ings was £6,847,506,000, a decrease of 953% millions sterling,
871,319 41,897 4,836,875 5, 744 869 ! ' i
Champfn, l\éé 280953 157835 3773828 31792302 2650085 L or8585 or about 12 per cent compared with 1890. But by far the-
arlestn 123,037 3,191,128 1,204,507 836,626 K X ) k H H i
Chicago, 111~ 1.896.75 250 139971847 15096112 3'995.169 12204751 greater part of this decrease is due to the smaller business on.
mncinnati 185,023 1,936.086 2,350,217 ! ! -
Bogpuicl\r)lnﬂl 164256 484625 2388121 2549112 4200765 sacssay LNE Stock Exchange. Thus on Stock Exchange pay-days the
etroi icl 181270 570,238 2,839,540 2,911,391 6,492,709 422, i illi
Bullmht M%m 1549 o e 15307 Shoenyg Sazzose clearings last year were 349 millions, or 25 per cent less than
alvest'n, Tex 894,418 6,858,908 1,069,278 476,267 38,183,661 i - i i i
Haron  Mic Teeiie CRavase aasasis ,aTozen ssisseel 23:332183?, in the year before, and on Consols pay-days, whl_ch it will be
MilwKee Wis.  “64.422 934,388 872,749 44.000 10481 recollected occur only once a month, and are different from
Minn's’a,Minn 73,504 990,720 1,300,755 452,251  1.732,240 . . . -
Mobile, Ala 111168 73.954 117,571 3571646 theordinary settling days,the falling off was nearly 44 millions»
New OrI'ns.La 18835612 13,701,288 21,863,950 15,333.984 115,101,451 104,182,327 -
Newp*t News, 6576 2,152,023 122849 76,240 14554611 ~ gaasssz OF about 12 per cent. On the other hand, the traffic return»

New York.N.Y 45,810,448 4=3587,609 521,448.277 540,330,212 887,132,963 347.647.364

of seventeen of our principal railway companies show an in-

NOHUVA & "3980 2r3raos “Uiizp FOULESS | liise bapoos 0 ;
SR o e e e e nd that i 1 i nerame Over an inereass in
S T e St L Lo e, nich 1ol we cor o v 1589
EbideLNE el S e ey st i ot That again was over on increse im 1368 of
RAEeAVE R nmL i Smme Tk SEE ler2per cont, which Jastly was an increase over 1887 of
ggnng?a'?IMoal 4525129 4978681 53325062 45504125 40557 001 8519236 nearl pl% er cent. For fivey ears in succession, it will thus
\S/%\F?r?gr%h Gta 361208 50895 1575970 6087000 233‘3‘33:% 32%?35? be seZn theprailwa3-/ traffic retJ,rns have increased'y and though
Willamette,Or 102,701 1,220,148 1,350,422 1,048,891 7.195875 3408880 ' - R I
Wiimt'gn, N.C. 24832 996875 204,145 156,080 6751386 go11193 last year the increase was much smaller than in the two years
'I'CCIJE%Iisdg (I:?_ _immediately preceding and' somewhat smaller than in 1888,
oth'r Ifists.) 69,444,655 119932532 828,312.646 823,397,726 970,506,282 g57.502,548 J€ L it was larger than the increase of 1887 over 1886. The
emaining in warehouse December 31,1890... ..$39,179,858 fact that the railway companies did a larger business at the
emaining In warehouse December 31,1891.... .. 29,334,456 very time when our exports were falling off seems to show

I «Interior ports to which merchandise can be transported without
‘appraisement, under act of June 10,1880.

| bIncomplete, in the absence of law providing the meansof collecting
the statistics of exports to adjacent foreign territory by railroad cars
‘and other land vehicles.

that the home trade was very large in volume. The same
conclusion is also pointed at by the fact that wages have been
well maintained and that pauperism has actually decreased.
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there being fewer paupers at the end of 1891 than at the end
of 1890. There are complaints indeed that while the volume
of trade was very large profits were small, and there can be
no doubt that in some important industries the complaints are
only too well founded. Still, taking the whole commerce of
the country, the year would appear not to have been unsatis-
factory.

The decrease in pauperism is all the more remarkable be-
cause of the unfavorable character of the year from an agri-
cultural point of view. The winter of 1890-91 was the longest
perhaps of the present century. Roughly, it may be said to
have lasted from the middle of November to the middle of
May. The cold was unusually severe and the drought was
exceptional. Farmers therefore suffered much, not only
from the difficulty of getting in their crops, but from the still
more serious embarrassment of finding food for their cattle.
Feeding stuffs were scarce and dear, and large numbers of
farmers had to sell their beasts at exceedingly unremunera-
tive prices. Genial weather at last set in towards the end of
May, and June was as favorable as could be desired; but July
and August were wet and cold, and except for about ten days
early in September there was no weather during the year that
can be described as summer-like. A bad seed-time was thus
followed by a bad harvest-time, and the result has been dis-
astrous for a great part of Europe. In Russiamillions of acres
of both wheat and rye were utterly destroyed, and the conse-
quence is a terrible famine. Throughout the rest of the Con-
tinent, with the single exception of Italy, the crops have all
been bad, and they have been very bad-more particularly in
France. Yet if the preliminary statistics issued by the
Department of Agriculture are to be trusted, the yield in the
United Kingdom of all kinds of crops has been very large.
According to those statistics, the wheat yield was 31% bushels
per acre on an average, being an increase of half a bushel
per acre compared with the year before, and an increase of
about a bushel and a quarter compared with the average of
the preceding eight years. The barley average was about 34%
bushels, against 35 bushels in the year before, whereas the
average for the preceding eight years was only 33%. The
oats yield was 38% bushels, against nearly 41% the year
before; but then the average for the preceding eight years
was under 38 bushels. All the three principal crops were
thus larger than the average of the eight preceding years, and
wheat was very much larger. Furthermore, the price of
wheat has been decidedly higher than the year before. The
average price in the principal markets of England and Wales
for home-grown wheat was for 1891 37s. per quarter and for
1890 31s. lid. In barley there is not much change ; but the
average for oats was 20s., against 18s. 7d. the year before.
Wheat in fact was higher last year than since 1883. In this
country, however, cattle farming is much more important
than tillage, and cattle farmers have suffered, owing to the
long winter and the consequent cost of fattening, and owing
also to the great increase in the imports of frozen mutton.
Upon the whole the prices of fat cattle were a little higher in
1891 than in 1890, while those of sheep fell heavily.

The cotton trade all through the year has been in an un-
satisfactory condition, owing partly to the large crops coming
two years in succession, and partly to the falling off in the
demand for India and the Far East generally. In 1890, owing
to the rise in silver there were enormous exports of cotton
piece goods to the Far East, and furthermore there was a
wild speculation in the Straits Settlements and in China, in
mining and industrial ventures. Partly owing to the reaction
from the great activity of the year before and partly to the
fall in silver, and partly also no doubt to the consequences of
the speculation, the demand of the Far East fell off last year.
At the beginning the price of middling American at Liverpool
was 5%d. per Ib., and for about three weeks the market was
well supported and the purchases of manufacturers were on a
very large scale. Then it came to be recognized that the
American crop was the largest that had ever been raised, and
that the Indian and Chinese demand would probably not keep
up. Prices not only of the raw material, but of the manu-
factured article as well, declined therefore till July, when
middling American touched 4%d. per Ib. For the next three
months manipulators attempted with some success to control
the market, but then another fall began which has continued
ever since, with the result that the price of raw cotton is
lower now than it has been since 1848, and the accumulated
stock in Liverpool is enormously great. The average price of
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middling American in Liverpool for the whole year was
4 11-16d. per Ib., while the previous year's average was 6d.
East Indian cotton has fallen into neglect. The last crop was
small, and the stock in Liverpool is now exceptionally small.
The price of good fair Dhollerah has fallen to 3 7-16d. per Ib.
and fine Broach has fallen from 5d. to 4%d. On the other
hand Egyptian has been in fair demand. At one time good
fair Brown was as high as 6%d., butit closed at 5 I-16d. per Ib.

The wool trade has also had a difficult year to face. There
was an enormous increase in the wool clip, both colonial and
Argentine. In round figures the augmentation amounts to
369,000 bales, or about 18 per cent. On the other hand, the
various influences referred to above, and more particularly
the McKinley Tariff, seriously checked exports. The value of
the exports of woolens from the United Kingdom to the

United States fell from £4,800,000 in 1890 to about
£3,000,000. The figures for Continental countries are
not vet known, but some months ago it was

reported that owing to the obstacles interposed by the
McKinley Act one-third of the mills in some of the
most important industrial centres of Germany were standing
still. It is complained by those who are engaged in the trade
that the McKinley Act injured the industry not merely by
closing so great a market, but also by stimulating the Amer-
ican demand for wool. Thus, while the manufactured article
was in excess of the demand, American bidding for the raw
material put up the price and so narrowed prejudicially the
margin of profit. Over and above this, it is to be recollected
that the good years preceding 1890 had led to a very consider-
able increase in machinery upon the Continent and more par-
ticularly in Germany, and that when bad times came the ex-
cessive means of production told heavily upon the industry of
the whole world. The average value per bale for 1890 was
about £14 15s ; last year the average was only £13 10s.
Perhaps the strongest evidence that can be adduced of the
great magnitude of the trade done last year and of its fairly
satisfactory character is afforded by the coal industry. All
through the year the price of coal was well maintained and
wages hardly changed. Since the year ended it is true that
the miners in South Wales have agreed to a revision of the
sliding scale; but throughout 1891 wages were maintained,
which is the more remarkable bearing in mind how great the
rise was in 1889 and 1890. In fact, the average wages of coal
miners at present is over 46 per cent higher than it was in the
year 1879. True, 1879 was a year of extreme depression in
every branch of trade; still, so great a rise maintained in such
a year as the past is worthy of note. The high price of coal,
by keeping up the cost of the manufacture of iron and steel,
adversely affected those great industries. They were further
depressed by the McKinley Act and by the break-down in
South America. For several years previously the South
American demand, and more particularly the Argentine de-
mand, for railroad iron and steel had been very large. When
Argentine credit disappeared the demand fell off enormously;
and the civil war in Chili, together with the second revolution
in Brazil, also had a prejudical effect. During the first half
of the year the American demand for tin plates continued very
active. The shipments during that period amounted to 263,225
tons, a monthly average of nearly 44,000 tons. In the second
half of the year the exports to the United States fell off to
61,920 tons, a monthly average of only 10,320 tons. The price
fell from 17s. 6d. at the beginning of the year to 13s. at the
end of June. '
The production of pig iron during the year was 7,250,000
tons; the exports were 840,733 tons, leaving for the home
consumption 6,409,267 tons. There was a decrease at the
same time in stocks of 143,141 tons, so that the home con-
sumption exceeded 6% million tons. The stocks in makers’
hands and in public stores git the end of the year were a
million and a quarter tons, against 1,333,000 tons at the end of
the previous year. The pig iron trade was greatly disturbed
during the year by bull and bear operations. About the mid-
dle of 1890 a fear sprang up of a great strike of the furnace-
men in Scotland, and in fact the strike occurred in October
and lasted till February of last year. Nevertheless bear sales
forced the price down from 54s. to 47s. per ton, and after
the close of the strike there was a further fall to 42s. per ton
in April. Certain great operators in London seeing this
quietly bought up almost the whole of the Scotch warrants
and in May called for delivery. The price then rapidly rose
to 59s. per ton. In June there was a reaction from 59s. to
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bears * were worsted and had had to
Since then

46s., indicating that the “
accept the conditions imposed by the “ bulls.”
the price has been fairly steady at about 47s.
Shipbuilding has again been surprisingly actively in the past
year. For two or three years previously the construction was
bo arge that twelve months ago everyone was looking for a
great decrease, especially as freights had fallen heavily and
new orders had ceased to come in. As a matter of fact,
however, the construction was very nearly as large last
year as the year before, new orders having been placed
uring the late spring and early summer in very large
The actual output was 1,209,904 tons against
1,'¢»7,077 tons the year before. At all the great centres there
was a falling off; that is to say, on the Clyde, the Tyne, the
lees, the Wear, the Thames and the Mersey; but there was a
considerable increase at Belfast, Londonderry, Barrow and
eHartlepool, and also in the Government dock-yards. Messrs.
Harland & Wolff of Belfast built the greatest amount of ton-
nage, having turned out during the year very nearly 65,000

* 00- Of Hartlep®ol »«*  with about

«hi™OtN§ °f tha.Tess'Is 784 were steamers and 209 sailing
shps. Not only did the Government dock-yards greatlv in-

private yrrdsOnStruction’ als0 farw rat

The money market fluctuated very frequently and very
crisb?7 anng tbe year, as was to be expected after such a
ra. * year opened with a 5 per cent Bank of England
r«fp  dISCOunt’ but by tbree successive steps in January the

midH]aSfreduc® 3 Per cent>at which it remained till the
middle of April, when again by three successive steps it was

raised once more to 5 per cent in the middle of May. In June

it InSfAb ™ °T bytw® successive steps to 3 per cent | in July
4 September and October it was raised to

.and finally in December was put down to per cent.
m du“ D8 the tvrelve months there were no fewer than
twelve changes m the Bank rate of discount. Partly the
fluctuations were due to the discredit and distrust which

W d mainly théy Weére the sequence of the
WOUH IdIth“ draw i m%n%gdsér%ge?'alrx tinae %arttlpr?et R ey

rareiy however, was the Bank able to make its rate effective.

Bank mfP e/ db m ~ °Pen market was mucb below the
the summer, for example, when the Bank rate

as raised to 5 per cent the Governor of the Bank of England

before

*hV oiat-stock banks aad lai
urgent

hat were understood to be very strong an

°:°peratiDg with bim in the rate effective
to persuade the joint-stock banks, and within j

S~w hafw, With

But w g
But he faile

édt For i °f frgland rate had to be ~"~ced to 4 per
For the whole year the average rate of is
count at the Bank of England was £3 6s 3d
agamst £4 10s. 4d. in 1890 and £8 Us. Id. in'1lW
vit tVerage “wte' f WU be seen’ was lower last year
y ar thani elther of the two preceding years—that is, while
tote of s TE B e et TR e hes 5 R
“ SmUCh aS £3 14s< °d- the r before_ and £2 13. 2d.
%889. The open market rate, asv%/, as the Bank rate, it W|J

be seen, was lower on the average than in either 1889 or 1890.
Richer, the figures quoted show how little control the Bank
o ngland was able to exercise over the open market during
the past twelve months, the average Bank rate having been £3
0s. da. and the average open rate only £2 10s. 7d.

As a matter of course distrust and apprehension continued
T\/’O*")*Lll? 6 ? ter theBariDg crisis- It was naturally sup-
posed that when the greatest of all the houses that had been
interested m Argentine affairs broke down so completely
weaker houses would not be able to weather the storm. They
m all probability, it was argued, had not acted with greater
foresight, and beyond all question they had lesser resources
Therefore alarmist rumors continued to circulate very nearlv
throughout the whole of the first half of the year. Those
rumors made most free with the name of Messrs, de Murrieta
& Co., the second greatest of the houses interested in Argen-
tine affairs and also the second in the number and amount of
South American issues brought out. It was known that
Messrs, de Murrieta were very seriously embarrassed. They
Jiati, unfortunately for themselves, guaranteed Several rail-
road contractors, and the guarantees at the time when their
credit suffered pressed heavily upon them. Therefore
they had to get assistance more than once during

THE CHRONICLE.

IWol. LIY,
the year. After a while they found it necessary to convert
their busmess into a limited liability company, and to raiag
amOantmg to a minion sterling. It was hoped
that then everything was arranged, but before the year was
out the business had to be amalgamated with the South Ameri-
can Trust and it is understood that an assets realization com-
pany is also to be constituted. For a long time rumor made
tree with other important names ; but generally it came to be
recognized that the rumors respecting these were unfounded;
that whatever the liabilities might be the assets were far more
than sufficient to meet them, and that in fact there had been
much greater prudence exercised than had been supposed.

Gradually, therefore, confidence was beginning to revive
when a new shock was given by the announcement that the
Messrs. Rothschild of London and Paris and Messrs. Bleich-
roder of Berlin, who had been negotiating with the Russian
Government to bring out a large Russian loan, had with-
drawn from the negotiations and in fact refused to
have anything to do with the issue. It was eveh
reported that the Russian Government, resenting what
was understood to be an attempt on the part
of the leading Jewish houses of Europe to put a stop to the
persecution of their co-religionists in Russia, had resolved to
take away from the Messrs. Rothschild its financial agency,
and that as a consequence immense sums would be withdrawn
from Western Europe. Foreign government securities were
sold in immense quantities, the sales being generally attributed
to the Messrs. Rothschild as a preparation against the action of
the Russian Government, and there was a heavy fall in all de-
partments of the Stock Exchange. The Russian Government,
however, on reflection, felt that it would injure itself more
than the great Jewish houses if it were to attempt any act of
reprisals. It continued its financial agency therefore with the
Messrs. Rothschild and decided not to withdraw gold. Just
before, it had become evident that the unusually prolonged and
severe winter had injured the crops upon the Continent be-
yond all possibility of complete repair, while the crop prosm
pects in the United States were unusually favorable.
Therefore speculation in the American market sprang
up here and prices were carried upwards very rap-
idly when the quarrel between the Russian Govern-
ment and the Messrs. Rothschild occurred and the market
broke even more suddenly than it had recovered. For a
couple of months all departments of the Stock Exchange
were lifeless and depressed. Rumor began once more to
make itself busy with the names of important houses, and
predictions were freely circulated that embarrassments could
not be long concealed. These rumors, however, aLo came to
an end, confidence once more revived, and there was another
spurt of activity in the American market during August and
September. It died away, however, notwithstanding the
fact that the American crops were even better than the most
sanguine had hoped, while the crops in Europe were worse,
there being actual famine already in Russia.

But in spite of the famine the Russian Government suc-
ceeded in arranging with a syndicate of bankers in France
for the issue of a loan of the nominal amount of 20 millions
sterling at very nearly 80 per cent. Two German bankers
at first joined the syndicate, but so strong was the out-
cry in Germany that they had to withdraw, and the whole
Jewish community throughout Europe also showed its hostili-
ty. It was thought that the enthusiasm in France for the
Russian alliance would overcome all obstacles and that the
loan would be a great success. At first, indeed, it was said
that it had been covered between seven and eight times, but
soon it turned out that the figures were misleading, that in
fact the bulk of the subscriptions came from the banking
houses interested. Hardly had the subscriptions been opened
when the price of the new stock began tofall. It fell rapidly,
and with it other Russian securities, and then the whole for-
eign market gave way. For a little while an utter panic
seemed inevitable, when the Russian Finance Minister came
to the rescue of the market and agreed to take back from the
syndicate two-fifths of the loan which the syndicate had
bought from him. A soon as this was done, the syndicate, re-
lieved of a load that threatened to crush it, and assisted by the
Russian Finance Minister, turned upon the “bears,” whom it
succeeded in cornering, and the recovery in prices was almoét
as rapid as the fall had been.

Since that event the foreign market has been wonderfully
steady, though every now and then we have warning that thé
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steadiness is deceptive and that at any moment we may find

ourselves face to face with a crisis.
ment of the Emperor of Austria to some Polish delegates that
the danger of war with Russia was so great that the Govern-
ment must have control of the Galician railways caused a

scare on the Vienna Bourse. Similarly the other day an in-

Thus the alleged -state-

credible rumor that a French naval officer had threatened to

fire upon British sailors if the latter were landed at Tangier

to protect the lives and properties of British subjects very
nearly caused a scare on every bourse and Stock Exchange in

Europe.

Still the foreign market has closed fairly steady.

Upon the whole, however, the year has been very unprofitable
to the Stock Exchange.

America ; on the contrary the civil war in Chili has weakened

the credit of that couptry and wasted its resources.

There has been no recovery in South

The im-

policy of Marshal Fonseca’s Government in Brazil and the

revolution which overturned it have also weakened the credit

of Brazil, while there are serious fears of the secession of
some of the provinces; and nobody doubts that the wild
speculation of the past two or three years must end, if not in
a sharp crisis, at all events in a prolonged liquidation.
credit of our colonies, too, is not quite so good as it was at the

beginning of the year.

The

Owing to the Baring crisis, there has
been unwillingness to lend so freely as formerly, and the colo-

nial governments appear to be unable to do without constant
borrowing, while India is threatened with partial famine.
The new issues during the past year were much smaller
than for several years previously, the total amounting nomin-
ally to 104% millions sterling, against 142% millions in the
previous year. But in the total is included the 20 millions Rus-
sian loan which was offered for subscription here, but really
was not subscribed to.
about 84% millions sterling.
utterly failed, while some succeeded only by private arrange-
ment with great bankers.
The movements of gold during the year have been ona large

scale.

took considerable amounts.
buyer and a seller, and so were several other countries.
total imports of the metal slightly exceeded 80% millions ster-

ling, against 28% millions sterling the year before.

The real issues therefore were only
A very large number of these

The United States sent us very large amounts and also
Germany likewise was both a

The

Of the

total somewhat more than 1% millions sterling came from the
United States, nearly 6% millions sterling came from Spain
and Portugal, over 8% millions sterling from Brazil, nearly a
million and a quarter from other South American countries
and Mexico, and over 2% millions sterling from South Africa.
On the other hand the shipments of gold have been about 24%
millions sterling, so that on balance we have received, itwould
appear, about 6 millions sterling. The United States took
somewhat under 8% milions sterling, Brazil about a million

6% millions and France over 5% millions sterling.

The imports of silver during the year amounted to £9,316,-
000 and the shipments to £13,114,000. Over 4 millions sterling
The price of ba]
silver in London opened at about 48%d. per ounce anc
closed at about 48%d.

therefore more than received were exported.

45 1-16d. per ounce.

some other Continental countries and Japan.

The average price for the year was

Owing to the large imports of the previ

In the table below will be found a valuable (
the highest, lowest and average price of silver f
twelve months of 1889, 1890 and 1891:

PRICE OP SILVER FOR THREE TEARS.

1891.

Silver.

Low.

d.
4678
44k
44k
437
44k
44K
45k
451%6
4434
44ij6
43K
43k

43k

[ (&
coE>ETS

cCc

< gzounr

Aver.

d.
4715Ifl
45x»ts
441&1a
44k
44k
45
46
457x6

449Ifi
43il16
43k

451 %

High.

d.
4478
44Kk
443,
48
47k
19
5078
54k
54k
51k
48k
49k

54k

terest for the past nine years :
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1890.

Low. Aver.

d. d.
44k 44k
4311x6 44
43k 4378
437  457xe
46 ar
46k 47%
47916 493xe
504» 52k
50 531,6
48k  491ix6
45 47k
47k 48k
4311,6'4711,6

1889.

High. Low.

d. d.
4211,6 4238
42Kk 42k
42k 42k
42ke 4216
42k 41156
4238 47

425-16 42

429,6 42k
4211,6 423a
43k 42k
443s 43k
443s 43k

4438 4116,6

4253

421,
423I(
42k
42Ja
4215 6
4315 «
44

BANK OF ENGLAND

Year.

1883.

1to Jan. 24.
24 to Feb. 14.
14 to Feb. 28.
28 to May 10.
10 to Sept. 13.
13 to Sept. 27.
27 to Dec. 31.

Jau.
Jan.
Feb.
Feb.
May
Sept.
Sept.

Year'saverage

1884.
Jan. 1ltoFeb. 7.
Feb. 7 to Mar. 13.
Mar. 13 to Apr. 2.
Apr. 2toJune 19.
June 19 to Oct. 9.
Qct. 9 to Oct. 29.
Oct. 29 to Nov. 5.
Nov. 5 to Dec. 31.
Year'saverage....
1885.
Jan. Ito Jan. 29.

Jan. 29 to Mar. 19.
Mar. 19 to May 7.
May 7 to May 14.
May 14 to May 28.
May 28 to Nov. 12.
Nov. 12 to Dec. 17.
Dec. 17 to Deo. 31.

Year'saverage....

1886.
Jan. Ito Jan. 21.
Jan. 21 to Feb. 17.
Feb. 17 to May 6.
May 6 to June 10.
Jufie 10 to Aug. 26.
Aug. 26 to Oet. 21.
Oct. 21 to Dec. 16.
Dec. 16 to Dec. 31.

Year'saverage....

1887.
Jan. 1to Feb. 3.
Feb. 3 to Mar. 10.
Mar. 10 to Mar. 24.
Mar. 24 to Api. 14.
Api. 14 to Api. 28.
ApL 28 to Aug. 4.
Aug. 4 to Sept. 1.
Sept. 1to Deo. 31.

Year'saverage....

Rate Number

per of days.
cent.

5 24 days
4 21 days
3k 14 days
3 71 days
4 126 days
3k 14 days
3 95 days

3 57 365 days

3 38 days
3k 35 days
3 20 days
3k 78 days

112 days
3 20 days
4 7 days
5 56 days
2

-96 366 days

5 29 days
4 49fdays
3k 49 days
3 7 days
2k 14 days
2 168 days
3 35 days
4 14 days

2*92 365 days

21 days
27 days
78 days
35 days
77 days
56 days
56 days
15 days

05 365 days

~x

4
3
2
3
2
3
4
5
3

34 days

35 days

K 14 days
21 days

K 14 days
98 days

28 days

121 days

3*34 365 daysl

5
4
3
3
2
2
3
4

RATE OF INTEREST.

Year.

1883.
Jan.
Jan.
Jan.
Feb.
Mar. 15 to May 10
May 10 to Jufe 7
June 7to Aug. 9
Aug.
Sept. 13 to Oct. 4.
Oct.

12 to Jan. 19

Year’'s average...

1889.

1 to Jan. 10
10 to Jan. 24
24 to Jan. 31
31 to Api.
18 to Aug. 8
8 to Aug.
29 to Sep.
. 26 to Dee.
30 to Dee.

Aug
AUE

Year'saverage—

1890.

Jan. 1to Feb. 20.
Feb. 20 to Mar. 6
Mar. 6 to Mar. 13.
Mar. 13 to Apr. 10
Apr. 10 to Apr. 17.
Apr. 17 to June 26
June 26 to July 31
July 31 to Aug. 21
Aug. 21 to Sept. 25
25 to Nov. 7.
7toDeo 4
4 to Deo. 31

Nov.
Deo.

Year'saverage—

1891.

Ito-Jan. 8
8 to Jan. 22
22 to Jan. 29
Jan. 29 to Apr. 16
Apr. 16 to May 7
May 7 to May 14
May 14 to June 4
June 4 to June
June 18 to July
July 2 to Sept. -
Sept. 24 to Oct. 29
Oet. 29 to Deo. 10
Dec. 10 to Deo. 31

Jan.
Jan.
Jan.

Year'saverage

Appended is tne laoie, muue up uum mo
of the Bank of England, and showing its position as regards
bullion, reserve, deposits, etc., on each Thursday of the year:

BANK OF ENGLAND IN 1891.—[00,0008 Omitted.]

5 Deposits.
(S
=c
6s |
1891. o
= 306
z
-
£ £ 33£7
Jan. 7.. 251 5.0 .
“ 14, 247 3.8 33.9
« 21.. 24,2 6.0 327
“ 28.. 240 7.6 308
Feb. 4.. 243 8,2 29,6
“11.. 241 9.6 29.2
“« 18- 239 11,6 2->2
% 25- 23,6 13,0 285
Mar. 4— 24,2 12,3 293
“ 11- 23,9 11,8 29.1
« 18- 238 12,9 29.1
“ 25- 24,7 13.7  29.1
Apr. 1- 249 12.7 28.6
“ 8- 250 8,1 304
« 15- 24,8 7.7 29.4
“ 22- 245 8.4 28.8
“ 29- 249 8,0 28.9
May 6 - 25,0 8,0 28,3
« 13.. 249 6,2 30.2
“ 20- 24,6 7.2 313
« 27- 246 243 6.4 33.0
June 3— 25,0 26,2 6.3 333
“ 10- 243 27.1 6.9 33.6
« 17.. 24,9 27.8 7.1 34.9
« 24. 255 282 7.2 347
July 1- 265 283 6.9 352
8- 265 27.1 42 37.8
“« 15- 26,5 26,0 35 37.2
« 22. 26,2 27.0 41 36.8
« 29- 26,3 27.2 4.4 355
Aug. 5— 26,8 27.2 3.3 35.0
@ 12- 265 27.1 3.8 347
“ 19- 26,2 26.8 4.2 333
« 26- 259 26.6 48 32.4
Sept. 2- 26,1 263 43 324
« 9- 25,7 266 53 31.7
« 16- 255 263 4.6 31.8
“ 23.. 253 256 52 311
« 30- 262 25.1 54 31.6
Oct. 7- 26,2 23.7 48 31.2
“14- 25,9 232 3.6 323
« 21- 259 2238 55 30.0
“« 23. 254 222 45 297
Nov. 4— 25,7 21.9 43 29.8
« q1.. 254 229 4.4 297
« 1§, 252 231 ﬁ% 27.7
« 25 250 238 . 28,6
Dee. 2. 25,4 237 6,2 30.3
« 9. 25,1 238 5.3 29,6
« 16. 251 24.4 5.4 30.0
« 23. 25,6 232 5.7 291

1to Jan. 12.

19 to Feb. 16.
16 to Mar. 15.

9 to Sept. 13.
4 to Dec. 31.

189

Rate Number
per of days.
cent.

12 days
k 7 days
23 days
k 28 days
56 days
23 days
k 63 days
35 days
21 days
88 days

-30 366 days,

9 days

14 days

k 7 days
77 days

k 112 days
21 days

28 days

95 days

2 days

5
4
3
3
2
3
4
5
6
3-56 365 days
50 days
14 days
K 7 di&s
28 days
Kk 7 days
70 days
35 days
21 days
35 days
43 days
27 days
28 days

6
5
4
4
3
3
4
5
4
6
6
5
4-52 365 days

7 days
14 days

7 days
77 days
21 days

7 days
21 days
14 days
14 days
81 days
35 days
42 flays
22 days

x X

AwNnvwhobwwwba
x

3k
3*32365 days

Securities. © mE

. ©23 «la
ko 5 “ o

> £ 3Zv

= [} c

o o r o

£ £ £ 1 Pr.ctl
11.2 30,1 15, 4 2@
96 29,5 16, 4 2
95 30,4 17, 31* 13t
95 296 17, 3  15a
95 29,3 17, 3 2
11,5 29,6 16, 3 25)#
12,4 30,0 15, 3 2%
124 312 181 3 27
11,3 33,4 154 3 2a
11,3 32,3 158 3 27
11,3 33,2 16,1 3 A
11,3 352 149 238
11,3 347 138 3 23a
11,3 31,7 134 3 2
11,3 306 130 3k 3k
11,3 30,1 137 3k 338
11,3 30,5 12,9 3k Jia
11,8 - 30,3 142 4 3B
9.9 32,0 15,4 5 4111«
99 326 138 5 4

99 31,3 16,1 5 38
99 29A 17/7 4 3k
9,9 298 187 4 2K
99 306 19%4 3 1@
99 306 1972 3 1k
9,9 31,8 182 2k ik
12,4 30,8 17,0 23 1k
12,4 30,5 16,0 2ia U 8t«
12,1 29,7 17,3 2k 1k>xa
118 288 174 2k 1k
11,3 28,4 183 2k Ik
11,3 28,3 17,1 2Ja Ik
103 284 17,0 = 2s Ik
10,3 231 17,1 23« H 3i«
10,2 284 167 2ia 2K
10,2 28,1 17,3 2k 2
102 27,5 17,2 2ia 2|§/I
10,2 28,0 16,8 3 21V«
102 30,1 153 3
12,7 27,4 139 3 2B
12,7 27.4 19,8 3 2B
12,4 27,6 13,4 3 25ia
12)3 26,6 13,2 4 3k
123 271 12,6 4 3k
11,9 =260 14.0 4 3k
101 28,0 144 4 2@
94 26,7 153 4 3
10,2 23,4 14,8 4 2k
10,2 22,5 1151 3k 2k
10,2 27,5 1157 3k 1% «
10,2 28,5 114.0 3k 1% °



The situation of the Bank of France, as to its stock of gold
and silver, according to the last returns of each month of 1889
1890 and 1891 was as follows, stated in pounds sterling:

1891 Gold Sliv'r Total 1830. Gold Slivr Tit' 1889, Gold. SlIv'r Total
Jan. 29 45£3 45‘327 _9§0 5 ; . 5 5 ;
. . . | 50,0 49,7 997 Jan. SO 400 492 89,2
Feb. 28 486 49.7 983 50,1 499 1000 Feb. 28 404 40,3 89,7
Mar_. 26 48.7 498 985 50,3 50,3 1006 Mar. 28 405 494 89,9
April O 495 500 995 April24 511 506 1017 April 25 405 495 90,0
May 28 515 50,7 1022 May 29 522 508 1080 May 31 41,3 50’0 91,3
June 531 5L1 1042 June 26 527 510 1037 June 27 459 501 960
July 54.7 50.6 105.3 July 31 526 50,6 1032 July 25 493 501 994
»Aug. 546 50.7 1053 Aug. 28 525 50,8 1033 Aug. 29 532 504 1036
Sept. 535 50,3 1038 Sept. 25 50,7 504 101,1 Sept. 26 529 50,5 1034
Oct. 525 50,0 1025 Oct. 30 47,7 499 976 Oct. 31 51,7 502 1019
Nov. 533 50.2 1035 Nov. 27 446 499 945 Nov. 28 51,5 50,0 1015
Dec. 535 502 1037 Dec.26 450 4938 94,8 Dec. 26 f0,9 49:9 100,8

We subjoin the usual statistical statements.
The exports of iron and steel have been as below each vea
since 1878:

EXPORTS OP IRON AND STEEL PROM GREAT BRITAIN.

Other

Pig Iron. i
g Bails. Descriptions. Total.
Tons. Tons. Tons. Tons

%ggé. 840,773 702,80 1,697,882 3,241,035
1889 1,145,268 1,('35,431 1.820,731 4,001,430
188 1,190,371 1,089,892 1,905,9)9 4,186,182
1887 1,036,319 1,020,002 1,910,242 3,966,563
1886 1,158,174 1,011,779 1,973,075 4,143,028
1sas 1,044,257 739,651 1,605,289 3,389,197
1982 960,931 714,276 1,455,475 3,130,682
1863, 1,269,576 728,540 1,497,439 3,496,991
1885 1,564,048 971,165 1,508,095 4,043,308
1881. 1,758,072 936,949 1,658,531 4,353,552
TN 1,480,196 820,671 1,517,458 3,820,315
1879 1,632,343 693,696 1,466,055 3,792,993
1878‘ 1,223,436 463,878 1,196,170 2,883,484
1878 924,646 441,384 933,193 2,296,860
1y 881,442 497,924 965,285 2,346,370
1875' 910,905 414,556 899,809 2,224,470
oy 947,827 545,981 963,498 2,457,306
1993 776,116 782,665 621,741 2,487,522

. 1,142,065 785,014 1,030,734 2,957,813

The quantities and values of textile exports from Great
Britain for the last three years are given in the following table:
EXPORTS OP TEXTILE FABRICS.

Year's Exports. 1889. 1890. 1891.
QUANTITIES.
. 252.435.800  258.290.800  245.517.100
fbs 030993500 ©124:969.999 4.912.631,300
LinPiece goods......yds! 265.084,700  273'775.900 232'585'288
inen yarn..... 13,944,700 15.312.600 14.849.300
Piece goods......yds. 180,630,200  184.039.800 159439 200
Woolenyarn... Ibs 45,360,000 41,082,800 41432000
WS?;?QJ{?SSES ﬁi 69,154,900 56.485.600  55'941'500
. 171653, '604.
orsted U 253 800 172,420,500 144.604.100
i 11,711,749 12,341,307
s G L
Lir,Piece goo 2,730,344 2,629,835 2 53421’8?5451
en ya 849,263 866.393 898,212
w P||ece goo 4,309,980 4,254,924 3,709,824
oolenyam .. 4.341)514 4,0%6,458 3/910.288
Woolendfzfabl;lcs . 6,523,922 6,016,315 6. 034’004
Worsted fabrics... 10,626,963 10,326,254 8,714,023

The complete trade figures of exports and imports to and
from Great Britain for three years are as below:

exports and imports.

1891. 1890. 1889.
Exports £ £
Home products.. 247.272.2-3 263 530 585 £
Re-shipment of imports. 61,796,593 64349°091 *Zégggéggg
Total exports...
Imgorts. _ 309,068,866 327,879,676 313,031,734
Total merchandise...... 435,691,279 420,885,695 427 210.830
Excessofimp,overexp. 126,622,413 | 93,006,019 114179096

-~ totals are exclusive of the exports and imports bv th« pQr,,,,l
Post. In the year 1889 the value of such exoorts was ESSs
such imports in 1889 were valued at £374.612 9%% while

Slouetartj=ffiomracrciaX ~njjlish. g.e»B

[From our own correspondent.J

Saturday, January 16, 1892.

London.

Up to Wednesday it was very generally expected that the i

directors of the Bank of England would reduce their rate of
discount. Money in the outside market is so plentiful that
although the fortnightly settlement began on Tuesday, it was
difficult at times to lend on any terms. On Tuesday morning
the bankers began by asking 37 per cent for loans to the
Stock Exchange, but it was soon found that that rate could
not be obtained, and in general the loans were fixed at from 3
to 3J” per cent; later in the day sometimes as low as 21£ was
accepted. The discount rate in the open market is weak at

per cent, and on Monday a million and a half sterling of
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treasury bills were placed at slightly over 1% per cent. There
seemed no reason, therefore, for keeping the Bank rate at SU
per cent; nevertheless no change has been made. On Wed-
nesday and Thursday nearly £400,000 in gold were withdrawn
2® Bank of EnSland for Buenos Ayres, and it is under-
stood that about half a million sterling more will go. Prob-
ably that is the reason why no change has been made, but it
seems inevitable that very soon there must be a reduction.

The silver market is weaker than ever. For the greater
part of the week the price has been no better than 42%d. per
ounce. A slight demand sprang up on Thursday for the Con-
tinent, otherwise it seems probable that there would have been
a further fall; for Indiais not buying and the market in New
York appears to be very weak.

The stock markets have been exceedingly dull and prices
generally have given way throughout the week. One adverse
influence is the death of the Duke of Clarence and Avondale,
which took place at about 9 o'clock on Thursday morning.

course the event has no political significance, but there is
very great sympathy for the Royal Family, and for the mo-
ment business has been checked. It is understood that the
Stock Exchange will be closed on the day of the funeral and
that tends further to limit business. At the same time, al-
though New York has been buying freely all the stock offered
by London, the fact that prices in New York have given way
so much has added to the desire here to realize. Nevertheless
the opinion continues almost universal that speculation in the
American market will revive before long and that prices will
advance considerably. Meanwhile disappointment is felt be-
cause New York has not proved as strong as was expected,
and because generally trade in the United States has not
been stimulated by the abundant harvests.

Trade at home here is fairly good, but yet there is some un-
easiness. The stock of raw cotton in Liverpool is immensely
large, and it is said that the lawyers are fully engaged in
mortgaging property to enable purchasers to carry the stock.
After a while it is expected, however, that the low price will
stimulate consumption. The woolen trade is likewise de-
pressed, and so is the iron and steel trade. The market for
inter-bourse securities is weaker even than it looks. Avery
grave scandal in connection with the Royal Portuguese Rail-
way has come to light. In the summer the directors stated
that they had a handsome surplus; now it turns out that there
is a very large deficit and an unwieldy floating debt. Some
of the directors have been arrested on a charge of fraud, and
the Portuguese Finance Minister, who was formerly connected
with the railway, has been compelled to resign because of un-
authorized advances agreed to be made by him to the railway.
Everywhere the belief is held that this must precipitate the
crisis which has so long been impending in Portugal. On
Thursday the retiring Finance Minister boasted in the Cortes
that he had saved the credit of the country three times by
finding the money to pay the coupons in July, October and
January. There is little hope now that another coupon will
be paid in full. Matters in Spain, too, are very grave, in spite-
of the temporary relief afforded to the Bank of Spain by the
And in Russia the famine is growing so intense

new loan.
that serious apprehensions are felt. Everyone, therefore, is
asking how long will Paris be able to keep up prices. Ger-

many is passing through a slow liquidation and of itself can
do little, while in this country investors are certainly not dis-
posed to buy foreign government stocks. Everything, there-
fore, depends upon the great French banks. Will their com-
bination last and will they be able to find the means of pre-
venting a crisis?

It is announced that the new Cape Government Railway
will be opened on the 20th of next month to a point within 150
miles of Johannesburg, the centre of the principal gold mining
district in the Transvaal, and that about the end of April a

_further extension will be opened, bringing the line within 35
miles of Johannesburg. As soon as the railway is completed
the mining companies will be able to import machinery at a
reasonable charge. The cost, therefore, of setting up and
working machinery will be immensely reduced, and it is con-
sequently considered probable that before very long there .will
" be a marked revival in the South African market. Further-
more, Baron Oppenheim, of Paris, who some time ago got im-
portant railway concessions from the Transvaal Government,
has succeeded in raising in London and Paris the money re-
quired. It seems, therefore, that we are about to witness a
great development of railways in South Africa.

1
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At the half-yearly shareholders’ meeting of the Union Bank
of London, one of the greatest of our banks, the chairman
stated that he had had an interview with Mr. Lidderdale, the
Governor of the Bank of England, who repeated his belief
that unless there are serious unforeseen political complica-
tions in South America, the guarantors of the Baring estate
will not be called upon to make good any part of the guaran-
tee. It will be recollected that according to the last statement
issued by the Bank of England of the Baring assets and liabili-
ties, the liabilities were then reduced to somewhat less than
8% millions sterling, of which slightly over 7. millions were
due to the Bank; of England. Money at call and remittances
shortly expected would enable the whole of the debts due to
others than the Bank of England to be cleared off, and it is
believed that the money has been received and that those lia-
bilities have now been discharged; therefore, the only liabili-
ties remaining are 7% millions sterling due to the Bank of Eng-
land. Against this sum nearly 2 millions, consisting of the
private property of the partners in Baring Bros, and of debts
due from several Governments, are understood to be thoroughly
good. If so, the debt due to the Bank would be reduced to
about 53™ millions, and to cover this sum there are assets,
chiefly Argentine and Uruguayan, which were valued on the
81st of October, 1890, at a trifle over 9 millions sterling.

None of our great railway companies have yet announced
their dividends. The smaller companies which have made
announcements generally show reductions compared with
twelve months ago, but not very great reductions.

The wheat market continues dull, the receipts from abroad
being immense.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,,
compared with the last three years :

1892. 1891. 1890. 1889.
Jarg. 13. Jan.£l4. Jan£. 15. Jar‘1€. 16.
Circulation 25,312,360 24,687,560 24,145405 23,845,010
Public deposits. 5855309 3,754,260 5383485 5,357,841
Other deposits... 30,999,041 33,948,839 24,760,045 26,604,389
Government securities 12,561,858 9,582,278 15,766,104 16,225,949
Other securities 28,556,967 29,531,712 21,863,252 20,192,115
Reserve..... 13,892,253 16,799,162 10,713,463 13,173,439
Coinand bullion. 22,754,613 25,016,722 18,658,868 20,818,449
Prop, assets to liabilities.per ct. 3736 44 5-16 35% 4194
Bank rate.........ccceoennnne. per ct. 314 4 6 4
Consols 2Mper cent .. 951116 97 1-16 97 5-16 100%
. 109,918,000 163,679,000 172,748,000 163,185,000

Clearing-House returns

Messrs. Pixley & Abell write as follows :

Gold—The firmness of the gold market continues, and there seems no
prospect of any open market arrivals reaching the Bank while the
German demand is in force. During the week withdrawals of £338,-
000 have taken place, and £125,000 has been paid in. The withdraw-
als were chiefly for South America. Arrivals—South Africa, £47,000;
New Zealand, £30,000; total, £77,000.

Silver—At the end of last week, the price remained quiet at 43%d.
with a weak tendency, but on Monday the market fell to 43d., and the
next da% to 42%d. The fall has been chiefly caused by extreme press-
ure on the part of New York holders. India has been agood purchaser
at each decline. The bottom seems to have been reached to-day.
Arrivals—New York, £14,000. Shipments—To Calcutta, 8th Jan.,
£50,000; Bombay, 8th Jan., £18,000; Hiogo, 8th Jan., £50,000;
Bombay, 17tb Jan., £70,100.

Mexican Dollars—These coins, in sympathy with the severe fall in
silver, have also given way, and are quoted I°ied. under bars. Arrivals
—From New York, £17,000. Shipments—To Bombay, £8,000.

The following shows the imports of cereal produce into the
United Kingdom during the first nineteen weeks of the season
compared with previous seasons:

IMPORTS.
1891-92. 1890-91. 1889-90. 1888-89.
..owt. 31,590,804 23,818,623 22,297,287 25,142,917
1... 10,711,733 10,573,841 7,656,991 9,325,259
.. 5,994,311 5,058,806 5,436,520 6,805,711
1,253,184 737,455 671,404 823,302
1,542,421 1,157,094 1,384,228 1,039,695
Indian corn. 7,086,386 10,672,310 11,021,468 8,581,271
Flour 6,480,358 5,433,497 6,546,902 5,988,357

Supplies available for consumption (exclusive of stocks on
September 1):

1891-92. 1890-91. 1889-90. 1888-89.
Importsofwheat.cwt.31,590,804 23,818,623 22,297,287 25,142,917
Imports of flour......... 6,480,358 5,433,497 6,546,902 5,988,357
Sales of hbme-grown.12,540,816 15,242,993 19,882,944 13,666,791

Total..ooveeriee 50,611,978 44,495,113 48,727,133 44,798,065
1891-92. 1890-91. 1889-90. 1888-89.

Aver, price wheat week.36s. 2a. 32s. Sd. 30s. Id. 30s. 2d.
Average price, season.,36s. lid. 32s. 2d. 30s. Od. 32» 4.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week. Last week. 1891. 1890.
Wheat............. ,.qrs. 2,175,000 2,061,500 1,597,000 1,842,500
Flour, equal to qrs. 365,000 343.000 369.000 236.000
Maiz€...omeeereee... grs. 420,000 352.000 374.000 380.000
Bnsllsh Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

are reported by cable as follows for the week ending Jan. 29:
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London. Sat. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz... ...d 42916 42916 42%* 41% 42 42
Consolspnew 2% cts. 957  95i° u 951516 951116 95916 95916
do for account......... 9578  951si 95i%6 959,« 195%«
Fr'ch rentes (|nPar|s)fr 95-4213 95- 42% 95 32% 95-30 95-32% 95-27%
U. 8. 4s of 1907. 121 121 121 121 121 121
Canadian Pacific 95% 94% 93% 95 Xx90%
Chic. Mil. & St. Paul.... 8278 82% 83 82% 83% 81
Ilinois Central... 1 111% 111 111% 111% 109
Lake Shore 125% 125% 126% 126 123%
Louisville & Nashville.. 80 79% 79% 7% 77% 75%
Mexican Central 4s....... 73 73 73 73 73*4 73%
N. Y. Central & Hudson. 118 118 117% 117% 117% 15
N. Y. Lake Erie &West'n 32% 32 32% 3178 32% 3138,
do 2d cons............ 109% 109% 109% 109% 109% 100%
Norfolk* Western,pref. 5178 51% 51?8 50% SA.- 50
Northern Pacific pref 693s 68 68% 68 69% 68%
Pennsylvania . 57% 57% 57% 57% 57% 57%
Phila elphla* Read g 21% 21 21% 21% 21% 21%
Union Pacific.. 487s 48%  48%  48%  49%  48%
Wabash pref 31 31% 30% 30% 31% 30%
CommerC|aI and 3$XtscjellatXjeotts
National Banks.—The following national banks hav«
recently been organized:
4.685— The National Bank of Anderson, Ind. Capital, $100,000*
James W. Sansberry, President; John L. Forkner, Cashier.
4.686— The First National Bank of Everett, Washington. Capital,
0,000. Adolphus F. McClaine, President; John Frederick
Culver, Cashier.
4.687— The First National Bank of Goldthwaite, Texas. Capltal $50,-

Daniel H. Trent, President; G. E. Brown, Cashier.
4~88—Tha First National Bank of Vernon, ind. Capltal $50,000.
Jacob Foebel, Jr., President; John s Morris, Cashier.
4,689—The Farmers’ & Merchants’ National Bank of Huntsville. Ala.
Capital, $100,000. Willard I. Wellman, President; Edward

H. Andrews, Cashier.

Imports and Exports for the Week.—The following are
the imports at New York for the week ending (for dry goods)
Jan. 21 and for the week ending (for general merchandise)-
Jan. 22; also totals since the beginning of the first week in

January.

000.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1889. 1890. 1891. 1892.

Dry Goods....... $2,580,498 $3,157,023  $2,927,938 $3,007,887
Ge)rﬁ’l mer'dlse. 4,989,654 5,867,283 7,160,924 7,445,444

$7,570,152 $9,024,306 $10,088,862 $10,453,331

Since Jan. 1.

Dry Goods....... $8,773,658 $10,866,560 $10,098,719 $9,162,475-
Gen’l mer'dise. 17,091,064 18,493,272 21,914,987 22,194,973
Total 3 weeks.. $25,864,722 $29,359,832 $32,013,706 $31,357,449

The imports of dry goods for one week later will be found
in our reﬁ)ort of the dry goods trade.

The following is a statement of the exports (exclusive t#
specie) from the port of New York to foreign ports for tle
week ending Jan. 26 and from January 1 to date :

EXPORTS PROM NEW YORK POR THE WEEK.

1889. 1890. 1891. 1892.
For the week.. $7,363,116 $6,243,554  $6,043,744  $8,432,540*
Prev. reported. 12,411,212 15,115,779 13,457,123 20,145,663

Total 3 weeks.. $19,774,328 $21,359,333 $19,500,867 $28,578,2031

The following table shows the exports and imports of specie
at the port of New York for the week ending January 23 and
since Jan. 1,1892, and for the corresponding periods in 1891
and 1890:

EXPORTS AND IMPORTS OP SPECIE AT NEW YORK.

Exports. Imports.
Gold. i i
Week. Since Jan. 1. Week. Since Jan.1.
Britain............ $15,686 $28,225
Great Britain $96,500 263,252-
West Indies........c....... $2,000 16,660 4,000 12,359
3,000 ,489
South America.... 35,000 55,000 19,293 63,387
All other countri 1,400
Total 1892.... $37,000 $90,346 $119,793 $372,112
Total 1891. 175,521 464,801 19,390 601,63a
Total 1890.... 38,021 191,582 489,976 745,810
Exports. Imports.
Stlver. Week. SinceJan.1. Week.  Since Jan.1.
Great Britain............ $593,200 $1,356,000

France......c..... . 9, 52,200 $19,300
i 39,355 $113 54,447"
West Indies................ 2(7):7;;%

8outh America......... 1,220 )
All other countries.. 9,045 9,045 300
$616,905 $1,456,600 $1,333 $102,205-
13%2’ %28%:'" 322'514 1,105,163 13,076 136,419
Total 1890. 283,000 1,922,623 13,002 127,432:

Of the above imports for the week in 1892 $18,539 were
American gold coin. Of the exports durlng the same time
$37,000 were American gold coin.

—Messrs. La Montagne, Clarke & Co.have justissued, through
Mr. T. J. Lisman, manager of their bond department, a neat
set of circulars to their customers,calling their attention to the-
present favorable state of the bond market, and citing a list of
isecurities likely to prove of good value to investors. -
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—The Atlantic Mutual Insurance Company presents its
statement for 1891, The premiums on marine risks in 1891
were $3,862,687, and total marine premiums, including policies
not marked off on January 11891, $5,256,865, or about $70,000
larger, than in the previous year. Losses [paid during the
year were $1,836,325, and returns of premiums and expenses,
$784,790. The company hasthe following assets, viz,:

United Statﬁs and State of New York stock, city, bank and

t other stocks $7,567,155
Loans secured by stocksand otherwise.. . 2,009,100
Real estate and claims due the company, estimated at........ 1,083,400
Premium notes and bills receivable............c.......... 1,425,030
Cash inbank ... 193,895

Total $12,278,582

Six per cent interest on the outstanding certificates will be
paid on and after Tuesday the 2d of February next. The out-
standing certificates of the issue of 1887 will be redeemed.

A dividend of forty per cent is declared on the net earned
premiums of the company for the year ending 31st December,
1891, for which Certificates will be issued on and after Tuesday,
the 3d of May next.

The management of the Atlantic remains unchanged, and
the names of Messrs. John D. Jones, President, W. H. H.
Moore,™ Vice-President, A. A. Raven, 2d Vice-President, and
-J. H. Chapman, Secretary, give assurance of continued abil-
ity and conservatism.

* The Hamilton Trust Company of Brooklyn will receive sub-
scriptions at par for $300,000 common stock of “ Journeay &
Burnham.” The stock offered is the balance of that issued last
year by the company to acquire the interest of the deceased
partner. The company has no bonds and is stated to be with-
out debt of any kind. The net eaminge of the company are
mdivided between the preferred and common stock upon the
basis of 8 per cent to the former and 12 per cent to the latter,
after which all further profits are divided equally. For the
three months ending Dec. 31 last its gross business amounted
to $386,965, being $71,943 in excess of business of the firm
during the corresponding period in the previous year. The
net profits for the quarter were $37,777, being equal to an an-
nual rate of 8 per cent upon the preferred stock, 12 per cent
upon the common stock, and leaving a surplus of over 5 per
c&}t upon both.

I1:—Messrs. Griswold & Gillett offer at par and accrued in-
terest the 6 per cent, gold debenture bonds of The Investment
Trust Co. of America, secured by first mortgage real estate
loans deposited with the Safe Deposit & Thrust Company of
Boston, Trustee. Interest payable quarterly at the Ninth
National Bank in New York. Bonds maturing from five
to ten years. Messrs. Griswold & Gillett state that these
bonds are held for investment by the leading savings banks
und trust estates in the country, and that they know of no
security as safe for investment that will bring the investor
six per cent.

—The annual statement of the Liverpool & London & Globe
Insurance Co. for their United States branch, Henry W. Eaton,
Resident Manager, which is published in another column,
Shows the total assets of thislarge company to be $7,862,847, of
which $2,886,220 is the surplus of the company. The gilt-
edged investments of the company will be especially remarked,
consisting of $1,574,500 in real estate; $2,310,687 loans on
bond and mortgage ; $2,115,937 in United States Government,
State and city bonds and $l 010,846 cash in banks and trust
companies.

—Through the courtesy of the editor of that paper we have
received this week a copy of the seventh annual edition of
the Brooklyn Daily Eagle Almanac. The scope of the pub-
lication has been further extended and it contains much in-
formation of value, including an excellent map of thecity,
=Statistics relating to the local and general governments, rail-
roads, &c. Matters of particular interest to residents of
Brooklyn are also very fully treated.

—Messrs. Coffin & Stanton offer a few of the city of Col-
umbus, 0.,6|ger cent street improvement bonds in to-day’s
Chronicles, the average maturity of these bonds being from
7% to 10 years. Messrs. C. & S. will also pay a large number
<X coupons due Feb. 1on city, county and other bonds.

—Messrs. Dick Bros. & Lawrence, 30 Broad Street, New
York, handle in this market the securities of the Metropolitan
Traction Co., the Philadelphia corporation controlling the
Broadway Cable road and other street car lines in New York.

—The January, 1892, edition of the “Bankers’ Almanac,’ is-
eiied by the Homans Publishing Company, 251 Broadway,
New York, has come to hand. In addition to the list of banks
ai"d bank officials are other lists convenient for reference.

—The Bank of Buffalo has issued its annual table of Holiday
Pates, showing when paper maturing on holidaysin 1892 is
payable. It is convenient for quick reference, and every firm
having bank business of this character should keep a copy.

—Attention is called to the card of the Commercial Bank
of Tacoma, Wash., in the “ State and City Department” of the
Chronicte. They offer investments in 8 per cent mortgages
aud 10 per cent city, county and Statq warranty.

—Attention is called to the notice of Messrs. Welling &
Malcom in theChronicie to-day. This firm makes a spec-
ialty of the securities of dividend-paying gas companies in all
in the principal cities.
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N. T. and Brooklyn Gas Securities—Brokers’ Quotations,

GAS COMPANIES.  Bjd. jAsk.] GAS COMPANIES. (Bid. (Ask’
Brooklyn Gas-Li ht .......... ' i
Cltlzen)é Sas ght 121 123 People’s (Brooklvni 122 87

Bonds, 5s............. 102 10« 109
Consolidated Gas.. 103 104 Metropolitan(Brooklyn).. 103 105
Jersey City & Hoboken.. 175 Municipal—Bonds, 7s 02 105
Metropolltan—BondS 107 111  Fulton Municipal 131 . 135

Bonds(G ") %(%8 102 Equitable %89 %918
Ngssau (Brookivni 132 135 onds. 65.

ScCrip..ceeen. 99 100 105 108

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. R. Y. Harnett S Co.:

Shares.
100 Chatham Nat. Bank....... 423%
120 Nat. Broadway Bank__ 270%
120 Nat.Butch.&Drovers'Bk. 181
50 First Nat.Bk.,State»Isld.ll1%
50 Southern Nat. Bank____ 99

loo Fisher'sl’dBrick Mfg Co. 95

40 Phénix Ins. Co ..146

100 Manhattan Bank .184
47 Comm’rcial Alliance Life

Ins. Co

50 Market &Fulton Nat. Bk.221

10 Beal Est. Ex. & Auction Bonds.
Boom, Limited............. 105% $5.000 Denv.Tex. & GulfBR.

20 C. A. Blpchard--C-6----810-lot  Co.5s, 1937 (Denver By.)., 75

By Messrs. Adrian H. Muller & Son :

(snares. Shares.
50 Nat. Bk. of the Republic.171% 200 Manhattan Trust Co......126%
50 American Ex. Nat. Bank. 150 15 Thurber, Whyland Co.,

17 Shoe&lL eatherNat. Bank 151
13 Nat. Park Bank 13

1,335N.Amer.Mfg.Co.$10 ea. >

205 N.Y.&AustinSilverM.Co. s»

300 Postal Tele. Co $1
55 Dry Dock E.B. & Bat-

pref. ... 105%—1Q6%
11 Cent. N. J. Land Imp.Co. 60%
67 Oriental Bank ..234

15 Union Trust Co.
30 Bogota Cltg Rall

Co.$11

tery BR. CO..coveevvveeee 115%
I0StuyvesantSafeDep.Co. 75 $30,000 City of N. Y 3s Harl.
2 Chémical Nat, Bank....... 4,500 Bndge (exempt from tax),
29 Natural Gas Trust.. 111 1910, M&N............ 1003s-% & int.

26 St. Nicholas Bank, N.Y..115
30 Merchants’ Nat. Bank...153%
40 Gansevoort Bank.......... 110
15 State Trust Co. <ex-div.).194%
20 Title Guarantee &Tr.Co0.170
50 CBIev Youngst'n & Pitts.

$1,000 City of N.Y.5s gold
consld. stock, 1928, M&N
12138 & int»
$3.500 Dry Dock E. B.
Bat. RR. Co. 6s, scrip...... 100%
$10,000 Georgia Midland &
Gulf KR.. 1st 6s,1926,J&J. 91
$10,500 Schuyler Steam Tow
Boat Co., of Albany, N. Y.,

$225 L. E AII A South. BE.  BS..ccccceieieieieeeeee e 16
1st 6s, bond scrip....... | $72 000 Jamaica & Brooklyn
1 Alliance Ins. Associatn. 56 Boad Co. 1st 5s.. 85%
10 Lawyers’ Title Ins. Co...154 $7 200 Loganspor
70 UnitedN. J.BR. & C. C0.226 60

0.
R.
2d 5s, 1915, guar, by N.Y.
C.&H.R.RR. Co., F&A..107%

4,691 Jamaica & Brooklyn
Road Co., $20 ea...$7 per sh.
48 Logansport By.Co..$7 per sh.
25 State Trust Co..............e. 1943s

$20 000 Oswego

—Messrs. Kidder, Peabody < Co., Boston, advertise in our
“ State and City Department” the $500,000 Worcester, Mass.,
fours which they secured this week; also $75,000 Detroit
three-and-a-halfs.

—Mr. F. Klockner, of 6 Wall Street, has just associated with
him Mr. W. E. R. Smith, under the firm name of F. Klockner
<t Co., brokers and dealers in investment securities.

—Attention is called to the card, in our “ State and City De-
partment,” of Messrs. Geo. A. Lewis & Co., Chicago, dealers
In municipal bonds.

autl ffimmotali.

Spencer Trask & Co.,
BANKERS.
Nos. 16 and 18 Broad Street, New YorR. City.
20 Congress Street, Boston.
ALBANY N.Y. PROVIDENCE. R. I.
Direct Private Wire to Bach Office.

All classes of Securities Boueht and Sold on Commission. Special attention
given to INVESTMENT SECURITIES.

LIBERTY NATIONAL BANK,
Central Building 143 Liberty Street. New York.
CAPITAL, $500,000
ACCOUNTS OF BANKS BANKERS AND MERCHANTS SOLICITED.

HENRY C. TINKER PreS|dent HENRY. GRAVES, Vice-President.
AMES CHRISTIE, Cashier.

DIRECTORS.

HENRY C. TINKER, E. F. C. YOUNG, H, C. FAHNESTOCK
HENRY SRAVES:  DMuENNELRRke, 50N G AQBART
J. R MAXWELL JNO. H. S ' '

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK,
No. 191 Broadway.
Capital, $1,000,000 |Surplus cProfits, $950,000

WILLIAM P. ST. JOHN, President. |FREDERICK B. SCHENCK, Cashier.
JAMES V. LOTT, Assistant Cashier.

ACCOUNTS SOLICITED.

THIRD NATIONAL BANK
OF THE CITY OF NEW YORK.

Capital, - - - - - - $1,000,000
J. B. WOODWARD.. President.
HENRY CHAPIN, Jr............. Cashie K SWBASY....Asst,Cashier

Accounts solicited and oareful attentlon to the interests of Depositors
guaranteed.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



January 80, 1892.1

Njetbe™*

DIVIDENDS,

Per When Books Closed.
Name of Company. Cent. Payable. (Days inclusive.)
Railroad«.
Flint & Pere Marquette pref..... 21* Feb. 15 January 31.
Kan.C. Ft.Scott & Mem. pref..... 8 Feb. 15 to
New Y ok Chic. & St. L. 1st .3 March 1 Feb. 2 to Mar
Pittsburgh & Lake Erie................ 3 Feb. 2 to -
Some Water. & Og. guar, (quar.) 1% Feb. 15Jan.31 to --——
Toledo & Ohio Cent. com. (quar.) | Feb. 25 Feb. 16 to Feb. 25
West Virginia Cent. & Pittsburg. 1 March 1 -----emmee to -
Ranks
Lincoln Feb. 1 to Jan. 31
Manhattan Co... 3% Feb. 10 to Feb. 9
N. Y. Nat. Exchange.. 3 Feta. 1 [ Y —
Trust Com panies.
People’s (qUar.’......conne 2 Feb. 1 to Jan. 31
miscellaneous.
Am. Soda Fountain Co. lst pref.. $3)
d pref.. $4 £ Feb. 4 to
> “ com. (annual). $10)
Cahaba Coal Mining... 1 Jan. 25 Jan. 16 to -----------
Erie Telegrph & Tele ) 1 Feb. 15 Feb. 7 to Feb. 14
New Central Coal..... 1 March 1 to e
New. Eng. Telep’'e A 1% Feb. 15 Feb. 2 to Feb. 13
Northwest Equlpment (quar) 1%) Eeb 1 Jan. 26 to Feb. 1
(extra).-a Ci ’ ! :
Pennsylvania Coal........... (quar.) 4 Feb. 1Jan. 24 to Feb. 1
Thomson-Houston Elec.com.iqr.) 4 Feb. 15 Feb. 6 to Feb. 15
Williamsburg City Fire Ins 10 On dem.
WALL STREET, FRIDAY, JAN. «9, 1892-5 P. M.

The Money Market and Financial Situation.—The financial
markets were unquestionably relieved when the Chilian war
cloud blew over. There was not at first a serious belief in
war in the minds of many, but the aspect finally became so
threatening as to interfere greatly with business prospects.

The large deposits in the New York banks are commented
upon as showing the present situation, and the tendency of
money towards this centre, where funds can find borrowers

on call at some price, when in other parts of the country they
would have to lie idle or go into permanent investments.

It is presumed that the railroads North and West will have
a larger tonnage this half-year than in the first half of 1890,
but at the South there has been so much cotton already mar-
keted that receipts of that staple are falling off rapidly, and
I)reights must decrease. Theiron business, however, is much

etter.

Itis one of the signs of the times that combinations and con-
solidations are again becoming frequent. The Poughkeepsie
Bridge is the last absorption, and this may have an important
bearing on the traffic of the railroads interested. It may be
observed, however, that outsiders generally have little chance
to profit by an advance in stock caused by the prospect of con-
solidation, as the stocks are usually accumulated first in a few
hands. A consolidation may be an excellent thing if it
actually takes place, but one needs to be pretty sure of his
facts before purchasing on rumors of such a deal, as reports of
that kind are frequently circulated to boom certain stocks.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1 to 2% per cent,
the average being 2 p. c. To-day the rates on call were 1%
to 2 p. c. Commercial paper is quoted at 8%(<i4% per cent.

The Bank of England weekly statement on Thursday showed
a decrease in bullion of £385,000, and the percentage of reserve
to liabilities was 40’33, against 39-77 last week; the discount
rate remains unchanged at 3 per cent. The Bank of France
§h0\{\{s an increase of 10,750,000 francs in gold and 1,850,000
in silver.

The New York Clearing-House banks in their statement of
Jan. 23 showed an increase in the reserve held of $11,196,900
and a surplus over the required reserve of $33,002,900, against
$24,576,025 the previous week.

1892. Differen’sfrom 1891. 1890.
Jan. 23. Prev. week. Jan. 24. Jan. 25.
$ $ g
Capital. 59,372,700 67,119,700 61,062,700
Surplus 66,007,900 ,800 57, 710 500

65,37

Loans and disc'ts 447,202,600 Inc.i,369,400 385 557,200 400,283,700
Circulation........ 5.566,700 Dec. 24,000 3,562,600 3,515,000
Net deposits....... 497.472.400 Ic.11,080.100 405,471,300 423,977,400
SPECIE ., 110.402.400 Inc 5,833,100 90.162.000 89,622,600
Legal tenders___  46.968,600 Ino .5,363,800 35,295,600 31,403,400

Reserve held.... 157,371,000 10.11,196,900 125,457,600 121,026,000
Legal reserve___ 124,368,100 Ino .2,770,025 101,367,825 105,994,350

33,002,900 Inc 8,426,875 24,089,775 15,031,650

Foreign Exchange.—Sterling bills were very firm in the
early part of the week, but have latterly been rather easier,with
a dull market. Commercial bills are not as abundant as they
were under the heavy exports of merchandise in December,
and rates do not indicate any large taking of our securities by
the foreign markets. Actual rates for exchange are : Bankers’
sixty days sterling, 4 84@4 81% ; demand, 4 85%@4 86% ;
cables 4°86%@4 86%.

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
pat.; selling % premium; New Orleans, commercial, 50c, pre-
mium; bank, $1 $0per $1,000 premium; Charleston, buying par,
Selling % premium; St. Louis, 90c. per $1,000 premium;
Chicago, par.

S irplus reserve

THE CHRONICLE.

Posted rates of leading bankers are as followf:
January 29. Sixty Days. Demand.
Primebankers’sterling billson London.. 4 85 4 87

Primecommercial.....ccoooivnininenns 4 83 ®4 83%

4 82% #4 82%

5 205s®5 20 5 18183)5 17%-
40 ®40i,6 403«® 40!

95 '@95% 95%® 95%
United States Bonds.—Quotations are as follows :

Frankfortor Bremen (reicomarks)b’'nkers

Interest Jan. Jan. Jan. Jan. Jan. Jan.
Periods 23. 25. 26, 27. 28., . 29,
. . *100 *100 *100 *100 *100 *100
Q.- , *116 116 *115k *115% *115% *116
\ . p. Q. .*116  *116 *115% *115% 116% 116%
6s! cur'cy,’95__ reg. J. & J.*109 *109 *109 *109 *109 *109
6s! curcy,’96__ reg. J. & J. *111 *111 *111 *111 *111 *111
6sl cur'ey,'97__ reg. J. & J. *113 *113 *113 *113 *113 *113
6sl cur'ey, '98__reg. J. * J. *115% *116 *116 *115% *115% *116
6s, cur'cy,’99-—reg. J. & J. *118 *118 *118% *118 *118 *118%>

*Thisis the price b|d at tne morning board; no sale was made.

Government Purchases of Silver.—The following shows
the amount of silver purchased by the Government in Jan.
The Government having purchased the amount of silver
required by law during the month of January, no further pur-
chases will b« made until Monday, February 1,1892.

Ounces Ounces i P
offered. purchased. Pricepaid.

Previously reported............ 6.093.000 2,779,000
January 11..... . 1.376.000 450.000
« 13. 778.000 182.000
« 15. 462.000 262,000

“ 18..... 964.000 300,000 $0-9340
*Local purchases.... 398,350
*Total in month to date.. 9,673,000 4,371,350

*The local purchases of each week are not reported till Monday of
the following week.

State and Railroad Bonds.—Sales of State bonds have
included $10,000 Ala., Class “A,” at 102%: $110,000 Va. 6s déf.
tr. rec. at 8%-9; $4,000 do. 6s. def. at 9-9%; $10,000 La. consol
4s at 85%; $2,000 Tenn. settlt. 6s at 106; $8,000 do. settlt. 3s at
68-68%; $5,000 N. Car. con. 4s at 97%.

Railroad bonds have continued to show a good healthy ac-
tivity on a business well distributed throughout the list.
The business has not run so much on certain income bonds
as has frequently been the case, and bond buyers seem to be-
looking up one issue of bonds after another thatyield a fair
rate of interest in gold and have every prospect of being quite
safe until maturity. There comes in also the question of man-
agement, and whether those in control of a property are
likely to keep faith with their bondholders, and it is easy te
point out bonds on the Board list that would sell ten
points higher if their respective roads were under different
management. Reading income bonds have been active
and strong on the approach of interest payment Feb. 1, and
also on the excellent exhibit of earnings for December, the
first month of the new fiscal year. The Union Pacific gold
per cent notes are active and higher at 99% as they receive $
per cent interest on Monday, and the U. P. net earnings for
December are expected to show handsomely. Tol. St. Lords
& Kansas City 6s are more active and higher, as the road’s
earnings in 1891 showed a large improvement over 1890.
Atchison bonds have been only moderately active and the
December net earnings are awaited with interest. Chicago &
Erie bonds, both firsts and incomes, have been strong, and also
the Ches. & Ohio R. & A. bonds on the proposed new deal.

Railroad and Miscellaneous Stocks.—The stock market
has been fairly strong and active since the Chilian diffi-
culty was settled, and in a few stocks there have been
some considerable advances scored. The Stock Exchange
lists show a good volume of general dealings and the recent
moderate depression probably had the effect of increasing;
the long interest in stocks. The money markét has evéry
prospect of ease—possibly of abnormally easy rates—and

this naturally stimulates stock purchases; but aside
from tbis, which is a market influence, the rail-
road earnings will be carefully watched as tne

year advances to see what comparison is made with 1890.
Del. Lack. & Western was a leading stock this week, ad-
vancing to 148% on Wednesday, with some pressure on the short
interest, and closing at 146%, the precise cause for this move not
being known, though the name of a former large operator
was popularly connected with it. Manhattan Elevated has
recently been active, advancing sharply on Thursday, with
the claim that the recent legal décisions would be favorable.
The Western stocks—grangers, Atchison, Union Pacific, étc.,
are strongly held on the hopes of a good business this half-
year, and Chicago roads, both east and west are already
preparing for the Columbian Exposition, though one promin-
ent railroad president said recently: “ | wish to take care
first that we do not spend more than we make out of the
Exposition.” '} 1 Hfrmvit!
o-day Denver & Rio Grande pref rose éfiarply to 51% on,
active dealings, with various reports of the new mines at
Breeds, of better management under Président Jeffrey, &c.
St. Paul sold abové 81 on the increase of $41'6,$94 in nét earn-
ings for December.
The unlisted stocks are dull,
quite neglected at 91%.

and silvér bullion certificates
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS tor week ending JAN >2» and since JAN.

HIGHEST AND LOWEST PRICES

[Vor.

LTV,

1892.

Range of salesin 1892.

STOCKS. Saturday, Monday, Tuesdag/, Wednesday, Thursda Friday
Jan. Jan. 25. Jan. 26. Jan. 2 Jan. 28. Jan. 29. Lowest.
Active ItlS. Stocks. 41% 42% 41 1% 42 42% 42 42%
. = o (] (] 0 0 42% 42% 41% 42%

Atlantic & Pacific....... *4% 5 *4% 5 *4% 5 4% 5 5 5" 5 ’ f ’ 42% ﬂaﬂ'
Canadian Pacific. 1191% 94 8913 90% 89% 90% 88% 89 90 91 90% 90% 88% Jgn'
Canada Southern 60% 60% 59% 60 60 60% 60 60% 60% 60% 60% 61% 530/03 .
Central of New Jersey 117 117  115%2116  116% 116% 115% 117 115 116  116%117 1195 Jam;
Central Pacific............. 0 *33% 34% '33 35 33% 33% *ggg? ggg/@ *330p 341 320/2 Jan.

26 26% 25% 25%; 25% 26 b 6 25% 261 9 - .

Do do 1stpref.. 62% 63% 61% 62  63% 62k 61% 62. 63 621 s 297 ogh Jan.

Chicags & ATton oo, = *130 143 *id0 143 140 143, o PP 4043 43 4% 3806 Jan.
............... . 9

V. 108% 108% 107% 108% 108% 109% 108% 110% 109% HO® 190 119% 168% Jan:

R 68 67 *67 68  *67 68  67/% 68  *67 68 67% Jan’

Do J f. 100% 100% 100% 100% 100% 101% 101% 101% 101% 101% 99% 101% 98  Jan

ChicagoMilwaukee&St.l 1 79% 80% 79% 79% 80% 81% 80% 60% 80% 81% 80% 81% 77% Jan.

0 J 122 122% 122 122 122% 122 123 123 123  125% 124% 126 1200/3 Jan.
Chicago & Northwestern 117% 117% 116% 117% 117% 118% 117% 118% 118% 119  118% 119 % ian.
K K 114% ,ian.

_ Do r 144% 144% 145% 145% 141% Jan
o 91% 91% 90 91 91 92% 91% 92% 92 93 92% 93% 88% Jan.

D pvt 1157 11900 1157 1157 1100 1300 13906 10908 159 13990 w120 p 150% 44 Jan.

0 o 0 0p * - :
Cleve, Cincin. Chic. &St ... 71% 72 70% 71% Tioh T T2 7206 yaos yaon S4B 108% Jan.
B ... :

Columbus HocklngVaI 1 30% 30% 30 30% 30% 30% 30% 31% 31% 31% 31 <81% ggo/ jgﬂ'
Delaware & Hudson.. 124 124% 124%124% 125 126% 125% 126% 125% 126% 126 126% 1220/0 JaD.
141% 143 141% 143% 142% 146% 145 148% 144 147 145% 147 oD o

Denver & Bio Grande 17% 17% *16  17% *16% 17% 17% 17% 18 18 18 18% 1§§/°§22'

Do p 47 47 46% 46% 47% 48 47% 48% 48% 49% 48% 51% 45 Jan.
East Tennessee Va. & Ga. % 7% 7% 7% 75a 7% »T% 8 *7% 8 7% 794 7% Jan.

Bo %atp :1120/ ZSLg *45 54 *45 54 :1120/ 53 46 46 *45 54 46 Jan

0 n b *16% 18  *16% 18 6 18 16% 16% *16% 18 14% Jan
*119 121 120% 120% 120% 120% 120%121 121 121 0
Great Northern, pref. . 119% 119% *119 121 *119 121 121 124 123% 124% 124% 124k )ilelgg Aj\];in
IIII|n0|éCetnttial . '1*(182‘;? 123% :)Lk?[g 19% lgggén 108% ]4?_2% 108% 108% 109% 109% 109% 107 % Jan
owa Central......... . o (] 13 *12% 13 13 13% 9
Do 48 48 AT% 47% 47% 47% 47% 48 a7% 479 411%@ 3;2
Lakegne & Western. %ggf %i 22 22% 22% 22% 22% 23% 22 22% 20% Jan.
[¢] () 72% 73% 73% 73% 73 73% 72% 73% 73 73% [ :
L Island L %%é% 122 121% 121% 121% 122% 122 122% 122% 123% 122% 1230/3 128/0 jlgﬂ'
ong Island........... o 97  *95% 97 97 97  *95% 97 95% 95% 96 96 '
Louisville & Nashville. ;g% 77%  755a 77 76% T77% 74% 76 75% 7' 74% 75% 3451% :]]gﬂ'
28% 27% 28% 28% 28% 28 29% 29 29% 29 29% :
M Central J;gi 106 12%% 121&0 1(2)(7)0/ 1%(]).‘:)//0 1%8%//0 113% 113% 119 l%ggjo 118% gggﬁg 1%?1 ﬂ:ﬂ'
exican Central o o 0 6 20% 20% 20% o !
Michigan Central.. 105 105 104% 104% *104 105% ’ 10%0/?, lOg"/?) 106% l%g% %'228 1%491% 322
Mllwaukee Lake Sh. & West.. *93 94  *93% 95  *93 *93% 95  *94% 95 *95 ’ 92% Jan
Mi lis & St L prei 13491 133 1333;0 1330/ l:igo/ 1330/ 1%8% 133% 135 135 *136 348 133 Jan
|nneapo is ouis....... o o b () 9% *9 9% 9 9% 1.300 9 Jan

Do prei 21% 21% *20 23 *21 22% *21 23 *21 23 21% 21% ’ 9 )
Missouri Kansas & Texas__. *18% 19% 185s 18% *19 19% 18% 18% *18% 19% *16~/ 190/2 ggg %guz jgﬂj
0. . prei. 31% 32 31% 31% 31% 32% 31% 31% 31% 32 31% 31% 7565 29 Jan.
Mlsgqrri F(’)ahc_lflc. ...... « 62 ?1%% . 61% 62% 62% 63% 62% 63% 63% 64% 63% 64% 31’115 59 JTan

obile io.... R 40 36 38 34% 35 35 39 38 38% 2300 34% Jan
s *89 92 *89 91 *88 90 *88 90 88 88 *88 91 '
New York Central & Hudson  114% 114% 114 114% 114% 115% 114% 11514 11506 115% 115% 116 7 399 13906 Jom

o :%ggf géﬂ/ *%8% %g% 20 20% 20% 20% 20% 20% 20% 20% ‘920 19 Jan

0, 0, 0,
Bo JAPret 42 a2 eho 43 adv 4l 41w diw 43 430 45 a3 3% Lo dan
31% 31% 30% 31% 31% 31% 31% 31% 31% 31% 31% 31% 42,530 29% Jan
Do 2% 72% T71% 72% 72% 72% 72 2% 72% 73 72% 73 3795 70% Jan
49% 50% 49% 50% 50 50% 49% 50% 4 49% 51% 50% 50% 57',670 42% Jan
*225 228 *225 227 225 227 225 227 '226 226 16 224 Jan
i&;gﬁ ig% i.?gﬁ: iggfn 19% 20 19% ‘T9% 19% 20 *%?-gjf: 19% 6,241 18 % Jan
(] (] 6 11% 11% 11% 11% *11% 11% 6 11% 1,612 10% Jan

Do 48 48% 48 48 48% 48% 48% 48%? 49 49 49 49 '920 41%? Jan
Norfolk & Western. *14 16 14% 14% 14% 14% *15 16 *14% 16 *14 15 30 16 Jan

Do . *50 51% 50% 51% 50% 50% 49% 49% *49% 50% 48% 49% 750 49% Jan
Northlgrn Pacific... ggﬁ//o 23% 23 23% 24 24 23% 24% 24 24% 24 24% 3,182 23 Jan

b 67% 65% 66% 68% 67% 66% 67% 67 68% 67% 68% '337 9
Ohio & Mississippi. *22% 23 22% 22% *22% 23  *22% 23  *22 23 ’ 92’335 gg * ﬂgﬂ
Ohio Southern....... *ZOgAJ 21% *20 21 21 23 22% 23 *21% 23 21% 22% 5220 19 Jan
*870/0 87% 87% 87% 87% 87*2 87% 90% 90% 91% 90 90 3,955 85 Jan
*290@ 31 *29% ... 30% 30% 30% 30% 31 31% 31 31% 1,165 28% Jan
20% 21 *20 20% 20 20% 20% 20% 20% 21 21% 21% 1,700 19% Jan
‘2‘8% ‘213 gg% ‘Zlég? 41 41% 40% 42% 41% 41% 41% 41% 175208 38 Jan.
(] 28 *27% 28 27% 27% 27 28% 425 26% Jan
Do 65 65 *64% 65 6! % % % % 9
40% 40% 08 *33% 2513 *gg% gf ’ 2‘3 ’ 28 ’ 1%88 23052 3:2
! 15% 15% 14% 15% 15% 15% 14% 15% 15% 15% 15 15% 37,633 13% Jan.
Ri Do *71% 73% 71% 73% 72% 72% 70 2% 72 73% 72% 73 8:105 60 Jan.
io Grande Western. 7 38% *37% 38% *37% 38% *37% 38% *37% 38% *37 38% 38 Jan.
Do pref. *69% 70% 69% 69% *69% 71% *69% 70% 70 70 *69% 70% »j79 70 Jan.
. *109 112 111% 111% 111% 111% 111% 112 111% 111% 112 112 1,074 110 Jan.
8t. Louis Southwestern *9% 10 9% 9% 10% 10% 9% 9% *9% 10 *9% 10% '250 9% Jan.
o} 19% 19% 19% 19% 19% 19% 19% 20 19% 19% 19% 19% 1814 Jan.
8t. Paul & Duluth........... 46% 46% *45% 46% 46 46 46 46% *45 46% 46 46% 44% Jan.

Pe 113 114% 1150 1150 +193 100 <103 104" 13306 Tag 1139 113% 132% Jan

. 0 ( ( *11 114 113% 113% 9 .

Southern Pacific Co. 410 41% 4059 40% 40% 41% 40% 40% 40°/g 400/3 40 ’ 400/2 1%302 :1122.
Texas & Pacific....... *%é(y/o %g %é %éo/ lZgAn 12%  12% 12% 12% 12% 12% 12% 12 Jan.

*
Toledlgdeohio Central. *42%(: 48 *42% 48 ’ *%130//2 Azlg *421222 4218 fg Eg% *ig% 27 421233 jgrq-
" Do *82 87 %82 89  *82 87  =* *g2 87  *82 . 87 '
Union Pacific... 47% 47% 465s 47% 47% 48% g%% %% 48% 48% 47% 48% gg% :]]gﬂ'
wavash AR Do B AN o amm e %
-------------------------------------- 0 0,

Do “pref  30% 30%! 29% 30% 30 30% %8”“ 31802 580//(0] é;_l/ol %f/o éfo//(;f 2?383 %ggﬁ ‘322
Wheeling & Lake Erie........... 37% 38%‘ 36% 37% 36% 37% 36% 37% 36% 37% 37 37%' 22:612 36 Jan
Wiscoagin Central Co ef 782& 78%; *78‘?) 792/0 *78% 79% 78% 79% 78% 79% 78% 79% 8,425 76% Jan

miscellaneous Stocks.* 18% 18%' *18% 19% *18% 20 *19 20% *19% 20% '19 20% 100 18 Jan
Amerlcan Cotton Qil Co....... 35% 35%[ 35 35% 35% 36 35% 35% 35% 36%! 36% 36% 10,381 32% Jan.
Am. SugarBef Co.. gggﬁ; gg% g?% gg% ggzé gg% Sg% gggf’ g%” S;‘f{/“d 67% 67% 2,368 %ﬂf’ jan.
0 (] (] 82% 82% 18,941 0 Jan.
pref. 91% 92% 92% 92% 92 93% 9 [ [) 1) [} ’
Chlcago Gas Co., trust rec’'ts 5% 76% 75% T77% 77% 77°/g %02 ?EZEA] 34710/ ggﬂf 817%02’ %102 62?3? ?cl)% jgﬂ
Colorado Coal &lron........ 37 ~37% 37 37 37 37% 36% 38% 37% 38% 37% 38% 13.755 35% Jan
Consolidated Gas Co__..... 102% 102% 102 102% 102 104% 104 104% 103% 104 104 104% 8,047 102 Jan
Saison General Blectrico. . 515 S5 <30 S8 .30 8% g1 5g s0% o7k Sds Setk 92,254 54 Jan
. (] 92 92 92 93% 95 98 | 3,293 88% Jan
ety Coreete SO agB 30 W8S S0 135 1" (S0 ST 90 B 08 o8, 220d B30 0
f 0 0 110% 112% (] (] s 100 Jan
Natlonal Lead Co....ccooeveuvunnnee 353/0 370 36g/o 37‘;& 37% 37% 370/3 370/3 37 37 36% 36% 4,505 31 Jan
N hDP(\) . c prei 820/0 83% 83% 83% 83% 83% 83% 83% 83 83 83 83% 2,220 81% Jan
O(r)gton Inr%eprt!g?/gmeoﬁ.t”aa ------- *%?A] %g) *%g% %gSa 16 16% 16 16% 16% 16% 16% 17 13,790 15% Jan
* *
Paciqflc Mail......ooon 37% 37% 86% 37% %g% :2%2% §§ 3%3% 58% %Sgﬁ,’ %é% %80/ 13, g%o %ggﬁ 332
Pipe Line Certificates § 63 63 62% 62% 62% 62% 61% 62% 61% 62% 61% 62% 173,000 59% Jan
Pullman Palace Car Co.. 186 189 = 187% 187% 186% 187  186% 186% 187% 187% 188 188%]I 684 184 Jan
Silver Bullion Certificate 92% 92% 92% 925a 91% 92% 91 91% 91% 91% 91% 91% 830,000 91 Jan
* % 41% 41% 42% 43 9 9 9 %' 7. 9
Tennessee Coal & Iron 42 42 42% 43 43 43% 43% 43%' 7,545 40% Jan

Do . prei. *96 101 *96 100 ~ *96 101  *96 101 *96 101 *96 101 ... 97 Jan

Western Union Telegraph__ 82% 82% 82% 82% 82% 83% 83% 85 83% 84% 84% 85%' 42,220 82 Jan
*These are the prices bid and asked; no sale made, $ Prices from both Exohanges Ex div. [JLowestis ex div.
p g
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N

n.15

22

.19

18

19

5
19
18
29

N

4
2

4

Highest.
46% Jan. 4
5% Jan. 2
94% Jan. 12
62 Jan. 4
117% Jan. 22
35 Jan. 4
28 Jan. 14
64% Jan. 16
44% Jan. 21
142 Jan. 8
110% Jan. 28
70 Jan 2
103 Jan. 2
83% Jan. 7
126 Jan. 29
119 Jan. 28
145% Jan. 28
94% Jan. 7
50% Jan. 29
114% Jan. 28
75 Jan. 7
98 Jan. 5
32% Jan. 4
127 Jan. 12
147 Jan. 28
19% Jan. 2
51% Jan. 29
9% Jan. 7
51% Jan. 11
19% Jan. 9
124 Jan. 4
124% Jan. 28
1lo Jan. 5
15% Jan. 4
52% Jan. 6
23% Jan. 13
74% Jan. 22
123% Jan. 2
97% Jan. 6
84% Jan. 2
31 Jan. 7
119 Jan. 28
23% Jan. 3
108% Jan. 29
93 Jan. 4
135 Jan. 28
10% Jan. 7
24 Jan. 7
20% Jan. 13
33% Jan. 13
65% Jan. 4
42% Jan. 2
90 Jan. 14
116% Jan. 2
22% Jan.
81% Jan.
45 Jan.
34% Jan.
75% Jan.
52% Jan.
227% Jan.
22 Jan.
13 Jan.
50% Jan. 14
18 Jan.
56 Jan. 4
26% Jan. 2
72% Jan. 2
24 Jan. 5
23 Jan. 27
91% Jan. 28
33% Jan. 4
22% Jan. 4
42% Jan. 11
30% Jan. 5
67% Jan. 5
43 Jan. 7
17% Jan. 12
73% Jan. 25
41 Jan. 5
71% Jan. 4
112% Jan. 4
11% Jan. 2
22% Jan. 2
48% Jan. 7
106 Jan. 29
116% Jan. 4
41% Jan. 6
14% Jan. 4
27% Jan. 4
48 Jan. 28
83 Jan. 12
50% Jan. 4
25 Jan.
15% Jan.
33% Jan.
40% Jan,
80% Jan.
21% Jan.
4
70 Jan. 4
88%.Jan. 7
94% Jan. 28
80 Jan. 7
39% Jan. 11
104% Jan. 27
60 Jan. 16
98 Jan. 29
99% Jan. 7
114 Jan. 29
39 Jan. 4
85 Jan. 4
18% Jan. 4
29% Jan. 4
40% Jan. 4
64% Jan. 12
189 Jan. 18
95% Jan. 4
44% Jan. 7
97 Jan. 11
85% Jan. 29
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.

Inactive Stocks
il Indicates unlisted.

Railroad Stocks.
Alabama & VickburgTf___

Albany & Susquehanna.........
Belleville & South. 111 pref....
1

Brooklyn Elevated!.
Buffalo Rochester &

Preferred
Burl. Cedar Ra
California Pacifi

Cedar Falls & Mlnnesota
Cleveland & Pittsburg

Des Moines & Fort Dodge___
Preferred.....cccooovvvieiiniiniinns 1
Duluth S. bore & Atlan.il___

=Flint & Pere Marquette.

Preferred
Georgia Pacific!.
Green Bay Win.
Houston

Preferred

Louisv. Evans. & St. Lo., cons

Preferred

Louisv. St. Louis & Texas

Mahoning Coal
Preferred

Memphis A Charleston

Mexican National.....
Morris & EsseX..........

N. Y. Lack. A Western
N. Y. & Northern pref

Peoria & Eastern..
Pitts. Ft. Wayne &
Pittsburg & Western

*No price Friday:

Texas Central
Illinois Central leased lines....
Kanawha & Michigan .

Keokuk & Des Moines

ids & Nor___

latest price this week

Jan. 29.
Bid. Ask. Lowest.
TOO 35
.100 {161 162 161 Jan.
.100 89 92
100 125 Jan.
102 Jan.
32 31 Jan.
40% 38% Jan.
1 79% Jan.
100 40 50 36 Jan.
778 Jan.
150 Jan.
100 7 8 7*2 Jan.
00 15 20 1914 Jan.
100 65s 7% 6% Jan.
115 15  Jan.
100 25% 27 25 Jan.
.100 82 86 82 Jan.
.100 6% 7% 7 Jan.
100 1079 1lia 10% Jan.
100 3% 4 4 Jan.
100 90 92 Jan.
13 14 12 Jan.
100
100
mo 17 18% 14*2 Jan.
50 85
50 115
25
100 5 Jan.
50 {1441s 14318 Jan.
100 "109 111 108®8 Jan.
100 19% 197r 17% Jan.
100 14 15 Jan.
00 0 L 153 Jan.
50 ...

THE CHRONICLE.

Range (sales) in 1891.

Highest.

162

130 Jan.
102 Jan.
32 Jan.
43% Jan.
81% Jan.
40 Jan.

77 Jan.
154 Jan.

Jan.

8% Jan.
20 Jan.
7% Jan.
1678 Jan.
27% Jan.
85% Jan.
7 Jan.
12% Jan.
4 Jan.
96 Jan.
14 Jan.

18% Jan.

5 Jan.
145 Jan.
1105s Jan.
26 Jan.
15% Jan.
154% Jan.

195

(J Indicates actual sales.)

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 29.

SECURITIES. Bid. Ask.
Alabama—Class A, 4 to 5 102%
Class B, 5s 105 105%
Class C, 4s.. 92%
Currency fun g 94% 95%
Arkansas—®6s,fund. Hol. 7 15
do. Non-Holford 155 185
7s, Arkansas Central RR ............ 4 10
Louisiana—T7s, eons... 914 105
Stamped 4S ..ot e 34 85
Missouri—Fund. ...1894-1895 104

SECURITIES.

New York—6s, loan
North Carolma—63 ‘old

Fundi

Rhode Island—6s, cou.. 1893-1894 102
South Carolma—Gs non-fund.1888

ing act
New bonds, J. AJ___
Chatham RR
Special tax, Class 1..

Consolldated 4s.........

New York City Bank Statement for the week ending Jan*

23,1891, is as follows.

Banks.
(00* omitted.)

Surplus.

.087.5
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Capital.
$
Bank of New York... 2,000,0
Manhattan Co.. 2.050.0
Merchants’ 2,000,0
Mechanics 2,000,0
America 3.000.
Phenix. 1.000.
Clty... 1,000,0
ade 750.0
Chemlcal 300.0
Merchants’ Exchange 600.0
Gallatin National 1,000,0
Butchers' & Drovers'. «300,0
Mechanics’ A Traders  400.0
Greenwich.........cc...... 200.0
Zieatnei Manufact'rs. 600,0
Seventh National...... 300.0
State of New York.... 1.200.0
American Exchange- 5.000
Commerce X
Broadway.. .000.
Mercantile. 1,000,0
Eauflbcl 422,7
epublic.. 1.500.0
ghatlram 450.0
eoples 200.0
Nor‘t)h Am 700.0
. 1,000,0
500.0
600.0
500.0
760.0
8000
Corn Exchange 1,000,0
Continental 1,000,0
Orienta 300
2,000,0
East River. 250
Fourth National........ 3.200.0
Central National.. 2,000,0
Second National. 300.0
.0
00.
German-American 750.0
Chase Natlonaf 500.0
Fifth Avenue. 100.
German Exchange. 200,0
Germania 200,0
United States 500.0
Lincoln... 300.0
Garfield... 200.0
Eifth National.. . 150.0
Bank of the Metrop 300.0
West Side. 200.0
Seaboard... 500.0
Sixth NatlonaIA ... 200.0
Western National 2.100.0
First National,B’klyn ~ 300,0

Ttoal.
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Loan»

12,000,0
11.0730

2. .
1.114.4
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1
8
3
0!
2.
8
7
6
5

10.316.

4.060.0

We omit two ciphers(00) in all cases.

Specie.  Legal». Deposit».
X 2,000,0 133200

3.000,0 2.000, .220.
2:947.0 760.0 12.157.0
22067 4340 '9.3347
174650 12550 7.884.0
42274 13480 17.694.1
19970 _ 252.0 6.274.0
40218 1.594.0 15.334.3
2440 2.402.1

Boo30 2.726.0 25.126.0
5984 6206 4.7855
137.5 4454 5.210.0

29. 310.8 1.879.0

230.0 320.0 2.430.0
1943 1331 11219

6318 3985 29349

3201 545 14733
239 4166 2.873.8
4.677.0 2,2190 157>0,0
34952 3.771.9 1.7.0783
1144.8 2655 6.197.0
2100.3 727.3 10,2149
5647 _450.1 3.433.0
21184 2'§§Z'§3 1;,?12.5
1.258. . 1113,
338_? 2220 3.296.3
861.7 4833 54408
5.746.9 825w 18,9657
5026 2294 314310
11768 1789 3.787.9
600.8 339.8 3.237.9
703.4 5009 4.293.2
147.6 195.2 2.083.6
6430 4110 3.923.0
1.8275 3220 8.399.7
15391 222,8 6.613.3
156. 664.6 2, ggo,o

7.693.0 1.863.0 28.836.0
7.183.0 3.179.6 31.535.3
140. 196. 1,094,6
5437.0 1,911,3 26.793:4
3.255.0 709.0 10.906.0
1.453.0 202.0 6.037.0
883 3153 3.990.5
6,692.7 1.219.1 27.572.2
466. 622,0 4.185.2
1586 3402 1.577.6
656.0 1750 2.932.0
800.0 148.0 3.398.2
648. 1553 2.765.1
32349 1.823.1 14.999.2
966.3 350.3 5.373.6
190.2 768.8 3.623.9

3878 3798 82133
19594 1464 6.811.2
989, 03.9 44312
7462  69372! 4,4385
317.3 2739 11,9891
1.0836 309.9 53117
371.0 267.0 2.438.0
1.010.0 298.0 4.535.0
180.0  310.0 1.445.0

25825 15429 2.164.9
990,0 323.0 4.393.0
4977472,4

59,872.7 66,007,9 447,202,6 1104024 46,96

Inactive Stocks. Jan. 29. Range (sates) in 1892.
ITindicates unlisted. Bld. Ask. Lowest. Highest.
Rensselaer & Saratoga............ }-80
u
ISt. Louis Alton & T. H.......... 100 31 34 32% Jan. 3378Jan.
100 126 135
1St. L. & San Fran. 1st pref 100
100 31* 41
1Toledo Peoria & Western!!___ 100 { 20% 22% 17% Jan! 20 Jan.
Toledo St. Louis & K. City! .. 115 8% Jan. 15 Jan.
Virginia Midland............ 100
Miscellaneous Stocks
100 148 150 147 Jan. 150 Jan.
American Bank Note Coil.......
American EXpPress........c..... 100 {117 117% 116% Jan. 117% Jan.
100 { 80%
American Tobacco Co.,pref . 100 98 96 Jan. 99 Jan.
Brunswick Companv.............. 100 i 12 13 10 Jan. 13 Jan.
Chic. June. Ry. A Stock Yards.100 { 75% 76 75 Jan. 79% Jan.

Preferred......cccoovveicincnnn. 100 80% 83 80% Jan. 81% Jan.
Citizens’ Gas of Brooklyn....... 100 {101 102 94% Jan. 102 Jan.
Columbus & Hocking Coal 100 15 17 15 Jan. 18% Jan.
Commercial Cable.. 152 148 Jan. 151% Jan.
Consol. Coal of Mary 30
Laclede Gas i 20% Jan. gi?sﬂan.

nre 62 Jan. an.

Lehlsrh AWilkes. CoallT____ 20

100 24 25

100 t 80

100 ] 20 1878Jan. 21 Jan.

100 27 30

100

100 u. 12

100 44 451® 44% Jan. 45% Jan.

50 260 300

mu

37 Jan.

Quicksilver Mining 4 5 4 Jan. 4 Jan

Preferred.............. 20 22 22 Jan. 22% Jan.
Texas Pacific Land 15 Jan. 15 Jan
U. S. EXpress......coe. 49% 54 Jan.
Wells, Fargo Express... 1007 140 {45 140 Jan. l145 Jan.'

Bid. Ask. SECURITIES. Bid. Ask.
S.C. (cont.)—Brownconsol.6s.1893 98
Tennessee—6s, old......... 1892-1898 62
Comjromise, 3-4-5-6S.........1912 72
New settlement, 6s.. 1913 105 106
7 5s.... 1913 100
7 3s.. 1913 68% 69
..1910 9778100 Virginia—68,0ld.. . 50 ___
..1919 122 125 6s, consolidated bonds.. 50
6s, consolidated, 2d series, reots. 35
2% 3 6s. deferred, t'strec’ts, stamped 8% 9*
New York City, Boston and Philadelphia Banks:
Capeta’ X .

Rankb.  Sarulus, dftett.  Urijaix. Deposits, r Clearing»
N. York.* $ g g g $
Dec. 26.... 125. 380 6 429.255.4 96,392,5 36.914,1 455.306,3 5,604,7 641.611.0
JT} 2 125.380,6 438,616,4 95,972,2 37,814.4 466,218.2 5,537.4 669,345,4

9.... 125.380'6 444.298'9 99.050.1 39.256.6 477.382,3 5.563,0 941.981.2

15 ... 125,380,6 445,833,2 1045693 41,604.8 486,392,3 5,590,7 859.462.0

B.*b t23 . 125380,6 447,202,6 1104024 46,968.6 497.472,4 5)566.,7 790.342.2
oston.

Jan. 9 ... 64,6429 157,304,1 9,244,0 6.282,3 141,362,8 4,214,7 116.421.0

16.. 64,642,9 157.887.5 9.342'5 6, 753,3 143 ,212,0 4,107,0 105.034.0

Phil a2§ .. 64.642.9 1590828 9.207.3 6.696,0 142 '197.1 4191,4 "93,969,3

Jap. » ... 357937 95919,0 33,676,0 103, 03,341,0 ,689,1

16 .. 357937 9.6166.0 34.605.0 104.868.0 3,343.0 71,079,6

. 35,7937 96,452.0 35,018,0 104.284,u 3.336.0 70,308,8

*We omlttwo ciphers in all these fljl?res t Including, for Boston and Phila

ielDhia. the item “ due to other bal

City Railroad Securities—Brokers' Quotations.

Atlantic Av.,B’klyn.St'k. 106 no Drsy Dock E. B'Y A B.—
Gen. M., 55, 1909...AAO 100 102 Fip. s .. 99 ICI
SlckerSt. A’ Fui.F. —Stk 26 29 Elghth Av.—Stack............ 215
Istmort., 7s., 1900-.JAJ 111 114 hthAv.—Scrip, 6s,1914 105 109
Ir dwayA 7thAv.~ St k 90 195 42 A Gr'nd_St. F'ry—Stk. 245
Ist mort., 5s, 1904 .JAD 104 106 1st mort., 7s, 1893.AA0 102 105
2d mort., 5s, 1914. .JAJ 104 105 42d St. Manh.A St.N'Ave. 39 41
8'way Ist, 5s, gU...... '24 103 Ist mort., 6s, 1910.. MAS 110 112
2nd 5s, int. as rent., '05. 92 95 2d M, income,6s....JAJ 49 51
drooklyn City—StockK....... 77 180 Houst W.St.AP.F’ y Stk
Istmort., 55, 1902..JAJ 104 106 Ist mort 7s,1894..JA0 100 107
B'klyn crosst'n 5s., 1908 108 110 Ninth A 95 100
Bkn.C'y AN 'n5s,1938 JAJ 100 102  Se jond Ave —Stock.. 100
‘entral Crosstown—St'k.. 135 140 Istmort., 5s, 1909. 103
Ist mort., 6s,1922.MAN 115 117
lent. FK.N.AE.Riv —Stk 119 122 Third Ave.—Stock 230
Console 7s, 1902 ...JAD 115 117 Ist M., 5s, 1937. 111
dry DK.E.B.A Bat’ —Stk 115 120 Twenty-third St—Stoc
IStmort., 7s. 1893..JAD 100 103 Ist mort. 7s, 1893 104

Bank Stock List—Latest prices of bank stocks this week,
BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask.
imenca....... 2D 210 . 312 233 240
km, Exob... 150 162 Garfield _ 400 N Y. County. 605 650
Bowedry ........ 305 3<6 German/Am. %%% 127 N.Y.NatEx. %82 112
Broadwa 280
Br 330 19th Ward.. 160
Greenwich... 145 N. America.. 160
345 360 225
[Hud. River.. 145
Im. A Trad’s’ 545 320
Irving........... le5 195
152 Leather Mis’l 235 260 135
Columbla . 250 400 125
Commerce... 181 180 Manhattan.., 182 Republic.... 170 180
Continental.’ 135 MarketA Fui 220 225 Seaboard 172 .....
Corn Exch... 188 190 — 125
Deposit........ 115 117 M'ohs’ATrs. 180 220 Seventh........ 126 .
Blast River., 150 [Mercantile... 220 ShoeALeath 150 160
lith Ward... 200 154 115
Fifth Ave 2000 Merch’'ts Ex. 123 129 StateofN.Y. 109 115
Fifth... 10 8% 10 100 106
First... . 2500 375 100
First N.,'S.I. 109 115 300 200
14th Street.. Murray HU1. 310 Western...... 123 125
Fourth....... T8< Nassad......... 165 West Slde . [200
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[VOL. LIV,
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.
X |3p* Share Prices —not Per Centum Prices. Sales
Active Stocks,
if Indicates unlisted Saturday, Monday, Tuesday, Wednesday, Thursday™ Friday, Week,
Jan. 23. Jan. 25. Jan. 26. Jan. 27. Jan. 28. Jan. 29. Shares. Lowest. Highest.
Atoll. T. & 8. Fe (Boston) 100 42 42%  41% 41% 41% 42% 42 42%  42% 42% 42 42% 33,135 40% Jan. IS 46% Jan. 4
Atlantic & Pac. 100  *4% 5%  *4% 5 *5 5% 4% 5 350 4% Jan. 21 5% Jan. 5
Baltimore & Ohio (Balt) I0C, 93% 93% 93 93 92% 93% . 93 93 93 93% 93% 94% 739 84 Jan. 6 94% Jan. 19
let preferred ICO '130 140 *130 *130 *130 '130 ... 130 Jan. 12 130 Jan. 12
Jd preferred - 100 113 116 116 *116 '116%......... 116 Jan. 18 116 Jan. 18
Boston &Albany(Boston> 100 200% 200% 200% 20034 200% 201 201 201 KOl 201% 201 201% 223 199 Jan. 8 201% Jan. 23
Boston & Lowell 100 173 174 *173 "173% 175 174% 174% N\ 175 174 174 11 173 Jan. 5175 Jan. 4
Bostpn & Maine “ 100 160ia 160% 160 160% 160 160% 159% 160% 159 160 160%]160% 626 159 Jan. 28 165% Jan. 2
Central of Mass. “ 100 *16% 17% *16% 17% *17 18 16% 16% 16% 16% *16% 17% 14 16 Jan. 4 18 Jan. 8
.Preferred 100 35 35 *34% 36 *35 36 *34 36 35 35 *34 36 265 33 Jan. 2 38 Jan. 9
(mic.Bur.&Quin. “ 100 108% 108% 107% 108 108% 109% 109 110% 109% 110% 109% 110% 19,573 106% Jan. 19 110% Jan. 28
Cfcic. Mil. & St. P, (Phil.).100 79% 80% 79% 79% 80% 80% 80% 80% 8C% 81% 81 81% 8,600 77% Jan. 19 83% Jan. 7
Chic. & W. Mich. (Boston).100 *51 . . 52% 52% *51 ... 4 50% Jan. 11 53% Jan. 4
Cleve. & Canton  “ 100 *6% 6% 6% 6 7 [ *6 *6 100 6 Jan. 6 6% Jan. 8
Preferred.. “ 100 *21% 221*. *20% 21% 21% 21% 21% 21 21 *20 105 21 Jan. 20 23 Jan. 4
Fitchburg pref “ 100 83% 83% 83 83 83 83 82% 82% 82% 82% 82 416 81% Jan. 19 86% Jan. 4
Fl, & Pere Marq. ¢ 100 27% _*25% 27  *25 27% *25 27%
Preferred “ 100 *82" 84% 84 *82 84 81 81 *80 84 81% 81% 11 81 Jan. 27 86% Jan. 16
Hunt. & Br. Top. (Phlla) 50 26% 26% 25% 26 2534 26% 25% 25% 26 26 26% 20% 1,511 25% Jan. 27 23 Jan. 2
.preferred 50 46% 47 46% 46% 46% 46"& 46% 47 *46% A47% 47 47 1,077 46% Jan. 21 49% Jan. 2
Lehigh Valley “ 50 50% 50% 50% 50% 50% 51 50% 51% 50% 51 - 51 51 862 50% Jan. 13 51% Jan. 5
Maine Central (Boston).100 115 115 ... 115 Jan. 6117 Jan. 16
Mexican Central  *“ 100 72114 20% 21 2034 21% 20% 20% 20% 20% 19% 20% 7,150 19% Jan. 29 24% Jan. 4
N. Y. &N. Eng. “ 100 49% 50% « 49% 50% 50 50 50 50% 50 51% 50% 50% 14,032 42% Jan. 2 52% Jan. 8
Preferred___ “ 100 107% 103 108 107% 108 ,107% 108 106 108 105% 107% 1,905 103 Jan. 2 114% Jan. 9
Northern Central (Balt.). *68% 69 69 69 69% ‘69 70 76 68 Jan. 19 69 Jan. 2f>
Northern PaC|f|c(Ph|Ia) lOO 23% 21 23% 23% 23% 24 23% 24% 24 24% 24% 24% 5,085 23% Jan. 25 26% Jan. 5
_ preferred 10 66% 67 65% 66% 66% 67% 66% 67% 67% 68% 67% 68% 24,123 65% Jan. 19 72% Jan. 2
Old Colony.. (Boston lOO 169% 169% *169 169% 169 169% *169 169% 169 169 168% 168% 44 164% Jan. 5 169% Jan. 20
Pennsylvania.. (Phila.). 50 55% 55% 55% 55% 55% 55% 5538 55% 5539 55% 55% 55% 8,536 55 Jan. 19 57% Jan. 2
Philadel. & Erie. “ 50 33 33 32 33 441 32 Jan. 29 33 Jun. 22
Phila. Reading “ 205,« 20% 20% 20% 20% 20% 20% 211,k 209ie20t3lf 209 2075 60,755 193*6 Jan. 19 21% Jan. 11
Summit Branch (Boston). 50 *5%......... *5
Union Pacific 47% 47% 46% 47% 47% 48% , 47% 48% , 48% 48% 48 48% 8,483 45% Jan. 19 50% Jan. 4
United Cos.of N.J.fP/u7a. >100 225 225 225 225 225 225 225% 225% 225 225 51 225 Jan. 8226 Jan. 5
WestemN.Y.&Pa(Phila.).100 8% 8% 8% 8% *8% 8% *8% 8% 8% *8% 8% 59 8 Jan. 19 9% Jan. 4
-,
ntiacM lanexn« Stocks.
Ata.Sug'rRefin.fl(Boston) .. 82% S3 81% 82% 82% 83 82 82% 82% 8338 82% 82% 4,233 78% Jan. 13 88% Jan. 7
Preferred......... 92 92% 92% 92% 93 93% 93 93 94% 94% 94 94% 2,302 99% Jan. 18 94% Jan. 29
Hell Telephone.. > 100 208 208 207% 208 209 210 209 210 209% 210 208 209 591 201 Jan. 2210 Jan. 15
Host. & Montana * 25 34% 35 35 35% 34% 35% 35 35 34% 35 33% 34% 3,903 33% -'an. 29 40% Jan 4
Butte &Boston.. " 25 *14% 14% 15 15 14% 14% 15 15 15 15% 14% 15 1,025 14% Jan. 22 17% Jan. 5
Calumet &Hecla * 25 *263 265 263 265 266 266 *265 270 265 266 266 2661 125 258 Jan. 6266 Jan. 26
Canton Co........... (Balt.).lOO *62 65 *62 64 62 62 *61% 62 62 62 63 152 60% Jan. 4 62 Jan. 21
Consolidated Gas 100 47% 47% 47% 47% A47% 43% 48% 48% 48 48% 47% 47% 1,319 43 Jan. 5 48% Jan. 18
Brie Telephone (Boston).100 45% 45% 45% 45% _ 45% 46 *45 45% 46 46 46 138 43% Jan. 2 47 Jan. 7
Damson Store Ser. “ 50 16%, 17 *16% 17% *eeere 1/ 17 *16% 17 100 15% Jan. 21 17 Jan. 4
Hehi'h Coal&Nav 'Phil.j 50 *48% 49 48% 48% , 43% 49 49 49 48% 49 49 49% 1,097 48% Jan. 19 49% Jan. 4
N.Rng. Telephone (Bosfn)100 *50 51 51 51 52 *50 52 51% 52 *52 ... 40 51 Jan. 12 52 Jan. 5
North American. (Phil.).100 15% 15% 15% 15% 16 16% 16% 16% 163a 16% 16% 17 3,682 15% Jan. 19 18% Jan. 2
Thjomson-H'nEI. .(Bost'n) 25 51% 51% 5134 51% 51% 51% 51% 51% 51% 51% 51% 52 4,272 49% Jan. 19 52 Jan. 29
‘Preferred........... * 25 26% 26% 26% 26% 26% 26% 26% 26% 27 27 27 27 1,094 26% Jan. 2> 27 Jan. 28
WestEndLand.. “ *17% 17% *17% 17% 17% 17% 17% 17% 1738 1738 16% 17% 2,502 16% Jan. 29 18% Jan. 4
*Bid and ashed prices; no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask
i . . Thom.Europ.E.WeldTT (Boston) 100 Penna. Consol. 5s, r........ 1919, Var 113
Prices of Jan. 29 Water POWEF .. ... 100 4 4% Coliat Tr. 4% g... 1913, 3&D 106 __ W
Atlanta & Charlotte (Balt.).100 90 Westmg EI tr. rec I] “ 50 12 13  Pa. &N.Y. Canal,78...1906, J&D 421 a
Boston & Providence (Boston).100 250 nds—B Consol. 5S...ccccveeevenennn. 1939, A&O 110 115
i 25 At.Top. &S F 100- yr 4g 1989 J&J § 83  83% Perkiomen, 1stser.,5s.1918, Q—J 102% 103
Catawis8a......... . 50 8 9 100-year incomeé 5 g., 1989.Sept. § 63% 63% Pnila.&Erie gen. M.59.,1920, A&O 113%
1st preferred. 50 60% Burl. & Mo. River Exempt 6s,J&J §116 Gen. mort., 4 g.......... 1920, A&O 99 99%
.2d preferred.. 50 57% Non-exempt 6s........... Phila & Read, new 4 g., 1958, J&J 8334 84
A (Ball.) 50 51% Plain 4s 1 § 86% 1st pref. income, 59,1958, Feb1 74% 75
Chari. Col. & Augusta 100 10 20  Chic. Burl. &Nor 1st5, 1926 'A&O §103% 104 2d pref. income, 59, 1958, Feb. 1  58% 587
Connecticut & Pass. ( 122 2d mort. 104 3d pref income, 59, 1958, Feb. 1 40% 41%
Connecticut River.. “ 100 227 Debenture 63 103 2d, 7S 1893, A&O 105
Delaware &Bound BVv. (Phila.). 100 160 Chic. Burl. &Qumcy4s 1922 F&A § 91 93 Consol mort. 7s ..1911, J&D 129% T
Har.Ports. Mt.Joy&L. “ 80 lowa Division 4s....... 1919, '‘A&O § 92 Consol,mort.6 g......... 1911, J&D
Ban. C'y Ft. S.& Mem. (Boston) 100 45 Chic.&W.Mich. gen. 5s, 1921 J&D § 96 ImprovementM 69g., 1897, A&0 105%
(Preferred.. 100 117 125 Consol, of Vermont, 58. 1913 J&J § 93% 93% Con.M.,5g. stamped 1922,M&N 104
K City Mem. & | 100 16 22 Current River, 1st, 5s..1927, A&O Phil. Wilm. & Balt., 45.*917, A&O
little "8chuylkiil....... (Phila.). 50 69 Det. Lans. &Nor'n M. 7s. 1907 J&J §107% Pitts. C. & St. L., 7s....1900, F&A 116%
Manchester & Law.. (Boston).100 Eastern 1st mort. 6 g., 1906, M&S 122  Po’keepsie Bridge, 6 g.1936, E&A 64%
Maryland Central (Balt.) 50 Eree.Eik. &M.V . Ist, 6S. 1933, A&0 §123 Schuyl.R.E.Side,Ist5 g.1935, J&D 103
Mine Hill & 8. Haven (Phila.). 50 70 Unstamped 1st, 6s__ 1933, A&O % ........ 8teuben.&Ind. Istm. 55.1914, J&J
NesquehoningVal... 54 K.C.C.&Spring.,lst,Sg.,1925,A&O UnitedN. J.,6g............ 1894, A&O 103
Northern N. H........... (Boston) 100 K.C.F.8. &M. con. 6s, 1928, M&N §106% Warren &Frank.,1st, 7s 1896,E'®@A 108% .
North Pennsylvania. (Phila,). 50 84 85 K.C.Mem. &Bir.,1st,55,1927, M&S nds.—Baltim
Oregon Short Line.. (Boston) 100 30% 31 K. C. St. Jo. & C. B., 7s. .1907, J&J Atlanta&charl lst7s 1907, JfcJ 118 120
Parkersburg............... (Balt) 50 L. Rock &Ft. S., 1st, 7s..1905, J&J § 95% S6 INCOme 6S...cooncenns 900, A&O 101%l03
Pennsylvania & N.W. (Phila.) 50 47 Louis.,Ev.&St.L., 1st, 69.1926, 'A&O 5107% Baltimore & Ohio 4g., 1935, A&O 100 101
Raleigh & Gaston__  (Balt.) 100 .1936, A.&0 § 89 91 Pitts. & Conn., 5¢9...1925, F&A 107 ......
Rutland - (Boston).lOO ..1925, A&O § 99 Staten Island, 2d 5 g 1926 J&J
Preferred.. 100 70 1923,7’0D1 102 Bal.&Ohio S.W.,lst,4%g.1990,J&J 102 102%
Beahoard & Roanoke. (Balt.) 100 Mexican Central, 4 g...1911,J&J § 70% 71 CapeF.&Yad.,Ser.A.,69.19L6, J&D 98 99
0 1st preferred.. . 1stconsol.incomes, 3g non-cum. j i 215 Series B., 6 g 1916, J&D 98 99
WestEnd...... (Boston) 50 72% "73" 2d consol, incomes, 3s, non-cum. 21 Series C., 6 g 1916, J&D 98 99
Preferred . 50 84% . Y. &N. Eng,, 1st, 75 1905, J&J §121% Cent. Ohlo 4% g.
West Jersey... . (Phlla.). 50 58 1st mort. 6s.. .1905,.]&12% Chari. Col. &Aug 5.1895, J&J 103% 104
West Jersey & . “ 50 16 2d mort. 6s.. ..1902 A&AB5 105% Ga.Car. & Nor. 1st5 g 1929, J&J 101%102
Western Maryland (Balt.). 50 14 17%  2d mort. scale S.. iNorth. Cent. 6s.. 112 1112%
Wilm. Col. &Augusta 0 107 Ogden. &L.C.Con.6s. I920 A&0§ 6s 113 116
Wilmingt'n& Weldon “ ,1920 107% 108%
Wisconsin Central.. (Boston) 100 19 19% 1902 M&N '§109
Preferred.........cccoeeeeee. B 1898 t&A §100% Oxf &Clark ,Jut.gu.,6 g 1937 M&N
Worc’'st.Nash.&Roch. “ 100 nds.—philadel ihia Piedm.& Cum.,ist, 59.1911, F&A 100
MISCELLANEOUS. Allegheny VaI ,7310s, 1896, J&J 109 111% Pitts. & Connells. 1st 7s. 1898, J&J 11234i112%
Allouez Mining........(Boston). 25 1% 1% Atlantic City 1st 5s, g., '1919,M&N 105% Virginia Mid., 1st6s...1906, M&S 117 i
Atlantic Mining........ “ 25 8% 8% Belvidere Del., 1st 65..1902, J&D 111% 2d Series, 6s.... ...1911 M&S 117
City Passenger RR ... (Balt.;. 25 Catawissa, M., 7s........ 1900, E'&A 118 3d Series, 65 1916, M&S 108 110
Bay State Gas............. (Boston). 50 30% 30% Char.Cin.& Chic. Ist 59,1947, Q—J 4th Series, 3-4-5s. 1921, M&S
Boston kand 10 6% Clearfield &Jeif., Ist, 65.1927,3&J | 118 5th Series, 5s ...1926, M&S
Centennial Mining.. 10 8% 8% Connecting, 6s. 1900—04, M&S 1116 West Va. C. &P. 1st, 6g 1911 J&J 107%; 108
Fort WayneEIectrlclf 25 12% 13 Del. & B'dIBrlt, 1st, 75.1905,a&A! 129 West's. N.C. Consol. 6 g.1914,J&J 90 ' 95
Franklin Mlnlng 25 12 12% Easton&Ain. IstM.,5s.1920, M?&Nj 109 Wilm. Col. & Aug., 6s..1910, J&D 115
Frenchm'n’sBay L'nd 5 4 Elmir. &Wilm., 1st, 65.1910, J&J" ...... 122 MISCELLANEOUS.
Huron Minin 25 3 Hunt. &BrdTop Con.5s.95 A&0 103 Baltimore—City Hall6s. 1900 Q—J 115 116
lllinois Steel 100 79% 80 Lehigh Nav.4%s.. 1914, Q—J 109 Funding6s.........cccoc.o... 00, Q—J 115 116
Jtearsarge Mlnlng 25 10 10%  2d 6s, gold 111 West Maryl'd RR. 6s.. 1902 J&J 117 118
Morris Canal guar. 4. (Phila.).100 75 General mort. 4%s, g. 1924, Q—F 100% Water 5s 1916, M&N
Preferred guar. 10. 100 197 Lehlgh Valley, 1st 6s...1898, J&D 114% Funding 5s... 1916, M&N 124% 125
Osceola Mining ..(Boston). 25 25% 26% 2d 7 .1910, M&S 136 Exchange 3%s............ 1930, J&J 102
Pewabic Mining......... “ 25 . .1923,J&D 126% Virginia (State) 3s, new. 1932, J&J 72 74
Pullman Palace Car.. b 100 188 189 North Penn. ist, 7s....1896, M&N 112 Chesapeake Gas, 6s....... 1900, J&D 105% 106
Quincy Mining.......... “ 25 Gen. M. 7S 1903 J&J; 125% Conso Gas, 6S..cccceeeiene 1910, J&D % !IL2%t
Tamarack Mining.. 25 155 160 Pennsylvania gen. 6s, r. |910 Var 131  5S...... 1939, J&J 97% 93
TOO Consol, fis.c = ... .. JVar t ... Eaunahle Gns. Os..... 1013. A&O 107% 108

f Unlisted,

§ Andaccrued interest.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JAN. 29, AND FOR YEAR 1892.

oy QlOS ng Range (sales) in 1892 Otos’ ng Range (sales) in 1892.
Railroad and Miscel. Bonls. ll;,nter S'L\JJT” >0 ““I'_ """" t_ “"““l:;“";_t' Railroad and Miscel. Bonds. |Intel’*§| JP”
eriocUJan owest. ighest. Perio an Lowest, i Highest,
Amer. Cotton Oil, del)., 8 g.1900 Q F 111% 107% Jan. 111% Jan. Mobile & Ohio—New, 6 g..1927 J & 1> 116 115% Jan. {116 Jan.
Ac.Top.&S.f". —100- -yr.,4g.1989 J & J 83% 83% Jan. 84 Jan. General mortgage, 4s...1938 M & S 66% 66% Jan. 6778Jan.
100-year income,5g....... 1989 Sept. 63% 62% Jan. 66% Jan. Nash. Ch. & St.L.—1st, 75.1913 J & J 128 b. 126% Jan. (128% Jan.
Atl. & Pac.—W.D. inc., 6s.1910 13*3 72% Jan. 74 Jan. Con., 5 g .cceeieiiiiiiiec, 19281A & O 105 b. 103% Jan. {105% Jan,
Guaranteed, 4 §...ccou....... 1937 J & J 72*3 13% Jan. 14% Jan. N.Y. Central—E xtend. ,55.1893]M & N 102% 101% Jan. 102% Jan.
Brookl'n Elevat’ 1st,6,9.1924 A & Ollis~b 111 Jan. 112% Jan. 1st, coupon, 7S...ccccueen.e.... 19033 & J 124 b. 123% Jan. 125 Jan.
Can. South.—1st guar 5s 1908 J & J 107 b 105% Jan. 107 Jan. Deben., s, coup., 1884..1904IM & S 109 b. 108% Jan. 109% Jan.
. M & 8 102% 101 Jan. 103 Jan. N.Y. & Harlem—7s,reg.1900 M & N 121%b. 120% Jan. 120% Jan.
R 55,29 ....... 75% 74% Jan.  77% Jan. R.W. & Ogd.—Con., 55..1922 A & O 113%b. 112% Jan. 114 Jan.
Centramf,\, J.—Cons., 7s. 1399 Q—J 116%b, 115 Jan. 115% Jan. N.Y. Chic. & St. L.—4¢.,.1937 A & O 97 95 Jan. 97% Jan.
Consol., 7S i 2M& N 122 b 120 Jan. 122 Jan. N.Y.Elevated—7S............. 1906 J & J 112%b. 112 Jan. 113 Jan.
General mortgage 5 g. 1937 J & 4 111 109% Jan. 11l Jan. N.Y.Lack. & W —1st,65..1921 J & J 127 125 Jan. 127 Jan.
Leh.&W.B.,con.,7s,as’d. 1900 11014b. 109% Jan. 110 Jan. Construction, 5s............... 1923 F & A* 109%b. 110 Jan. 110 Jan.
do. 1912 M & N *96 b. 94 Jan. 96 Jan. N.Y.L.E.&W. —1st con.,79.1920 M & S 137 b. 135% Jan. 137% Jan.
Am. Dock & Imp., 21J & J107% 105% Jan. 107% Jan. Long Dock 7s. 1893 J & D 104%b. 104% Jan. 104% Jan.
Central PaCIfIC—GOId 65 1898 J & J 110%b. 109% Jan. 110% Jan. Consol.,64.. A &0 119%b. 119% Jan. 119% Jan.
Ches. & Ohio—Mort., 6 g..1311 A & 0118 b. 115% Jan. 118 Jan. 2d consol., 6 g. J & D 107 106% Jan. 107% Jan.
1stconsol.,5 g..ccevrneinne 1939 M & N '0478 103% Jan. 106 Jan. N.Y. Ont. & W.—1st, 6 g..1914 M & S 115 115 Jan. 116 Jan.
R.&A.Div.,lstcon.,2—4g.|98 J & J 77%b. 76 Jan. 78 Jan. Consol. 1St, 5 g .coeierierenns 1939 J & D 101 100 Jan. 104 Jan.
do 2dcon., 4g..1989" & " 79 n 75%Jan. 79 Jan. N.Y.Sus.&W._1stref. 5¢.1937 J & J 103%b. 103 Jan. 104 Jan.
Chic. Burl. &Q—Con ,75 1903 J & J 122 b. 121% Jan. 122% Jan. Midland of N.J., 6g_1910 A& O 117% 116% Jan. 117% Jan.
Debenture,5s.. 1913V 4..S ﬂ)f% %g%o/ jlan- %(1)3% jan- Norf. & W.—100-year, ' 9-1999 93 lg- 95 JaD. 95 Jan.
Convertible 5s.. 1903.M & S 0 Jan. an. 92 b. 95 Jam
Denver Division, 4s.... 1922 F ® A 94 b N T J115%b. 118 T =
Nebraska Extension, 4s.1927 M & N 91 89 Jan. 91 Jan. General, 2d, coup., 6 g..1933 A & O *114 b. 112% Jan. 114 Jan.
Chic. & E. 11—1st,s.f.,65.1907 J & D 114 b 112% Jan. 114 Jan. General, 3d, coup., 6 §..1937 J & D 108% 107% Jan. 108% Jan.
Consol.,6g 1934 A& O 122 b 122 Jan. 122% Jaa. Consol, mort., 50 1989 J & D 79% 77% Jan.  80% Jan.
General consol. 1st,5s..1937 M & N 99 97 Jam 99 Jan. Chic. &N.P.-1st, 5 g.,.1940 A & O 79% 78% Jan. 80% Jan.
Chicago & Erie—1st,4-5 9. 19-82 M & N 100% 97% Jan. luo% Jan. North. Pac. &Mon.—6;...1938 M & S 101% 101% Jan. 102% Jan.
Income, 5S..ccccevecceeennenne.. 1982 Oct’b'r 51% 48 Jan. 517sJan. North. Pac. Ter. Co.—6¢..1933 J & J 107 a. 105 Jaa. 107 Jan.
Chic. Gas L. &C.—1st,59.1937 & 86 86 Jan. 88 Jan. Ohio &MISS —Cons s.f.,75.1898 J JHI%b. 11l Jan. 111% Jan.
Chic. Mil. &St.P.—Con.75.1905 & 26%b, 125% Jan. 126 Jan. Consol., 7S e 1898 J K& J UI%b. 110% Jan. 112 Jan.
1st, Southwest Div., 65.1909 &  113% 112% Jan. 113% Jan.  Ohio Southern—lst, 6 g..1921 J & D 108 b. 106 Jan. 108 Jan.
1st, So. Min. Div., 65...1910 & 114 b. 113%Jan. 114% Jan. General mort., 4 g.......... 1921 M & N 64%b. 62 Jan. 64% Jan.
ist.Ch.&Pac.W.Div., 55.1921 & 106% 106 Jan. 106% Jan. Omaha & St. Louis—4 g ..1937J & J 57 b.
Chic. &Mo.Riv.Div., 5s.1926 & 101 b. 100% Jan. 101% Jan. Oregon Img Co.—1st,6¢g.1910 J & D 102 101% jan. 103 Jan.
Wis. & Minn. Div., 5 g..1921 &  104%b. 103 Jan. 104% Jan. Consol., 69 ..o 1939 A & O 70 65% jan. 71% Jan.
Terminal,5 g..ccocoovverennen. 1914 & 104 b. 103 Jan. 104% Jan. Ore.R. &Nav Co.—1st,69. 19 9J & J 109 b. 109% Jan 110 Jan.
Gen. M., 49,, series A ...1989J & 86 b. 86% Jan. 87% Jan. Consol.,50 .ccoveriiieiien. 925 J &D 90 b. 94 ja 95% Jan.
Mil.&Nor.—1st, con., 6s.1913 J & D 113% 111% Jan. 113% Jan. Pa. Co.—4% g., coupon___ 1921 J < J 105% 105% Jan_ 106% Jan.
Chic. &N.W.—Consol., 7s..1915 Q-F 136%b. 140 Jan. 140 Jan. Peo. Deo.&Evansv. —69.,1920J & J 108 b.
Coupon, gold, 7s. J & D 124 Db. 123% Jan. 1247 Jan. Evansville Div., 6g_ 1920 M & 8 107 a. 105 Jan. 108 Jan.
Sinking fund, 6 s A& O 114 b. 113 Jan. 118 Jan. 2d MOrt.,5g....cccovviinne 1926 M & N 69%b. 69% jan. 70% Jan.
Sinking fund, 5s.. A& O108%h 108 Jan. 109 Jan. Phila. & Read. Gen. 4g.1958 J & | 84%  83% Jan. 84% Jan.
Sinking fund deben., 5s. M& N 105 b ]I05% Jan. 107 Jan. 1st pref. income, 59g....... 1958 Feb.” 75% 72% Jan. 75% Jan.
25-year debenture, 5 1909 M & N 105 104% Jan. 105 Jan. 2d pref. income, 5 g. 1958 Feb. 58% 55 Jan. 59% Jan.
Extension, 4s B F & A100 b. 96 Jan. 100% Jan. 3d pref. income, 5 g....... 1958 Feb. 41% 37 jan. 41% Jan.
Ohio. Peo. & St. Louis—59.1928 M & 8 99 a 97% Jan. 98% Jan. Pittsburg &Western—4g 1917 J & j 82% 80% Jan. 83 Jan.
Chic.R.l. & Pac.—6s, coup 1917 J & J 121 b 121 Jan. 123 Jan. Rich &Danv.—Con.,69..1915J & ] 109 b. 109% Jan. 112 Jan.
Extension and col 01934 J & J 102% 101% Jan. 102% Jan. Consol.,5Q..cccvviiiiiiiics 1936 A & 0 83 b. 82 Jan. 83 Jan.
30-year debent. 5s.......... 1931 M & S 96%b, 95 Jan. 96% Jan. Rich.&W.P.Ter.-Trust,6g.1897 F & A 95 91 jan. 95% Jan.
Chic.’St.L.&Pitt.-Con.,59.1932 A & 0 105 b 105 Jan. 105 Jan. Con. 1st &col. trust,59.1914 M & S 65% 62% Jan. 68% Jan.
Chic. St. P. M .&0.—65....1930 J & D 120 b, 120% Jan. 121 Jan. Rio G. Western—1st,49.,1939J & J 77% 76% Jan. 78% Jan.
Cleveland & Canton—5 .. .1917 J & J 90 88 Jan. 90 Jan. St. Jo. & Gr. Island—6..1925 M & N 97 95 Jan. 97 Jan.
C. & l.—Consol., 7 g 1914 J& D 128 ' 128% Jan. 130 Jan. St. L. Alt. &T. H.—1st, 7s.1894 J & J 107 b. 108 Jan. 108% Jan.
General consol., 6 g ,,,,,,, 1934 J & J 119 | 11844 Jan. 120 Jan. St. L. &IrOﬂMt. ...1892 F & A 104%b. 104 Jan. 101% Jan.
C.C.C.&St.L.—Pe0.&E.4s. I94O A& O 82% 80 Jan. 82-aJan. 2d, 79.. 1897 M & N 108% 108 Jan. 109 Jan.
Income, 4s. 990 April.  34% 30% Jan. 34% Jan. Cairo Ark. 1897 J & D 106 b. 105 Jan. 106 Jan.
Col. Coal &Ir F =& A 103 b. 103 Jan. 103% Jan. Gen. Ry & land gr Sg 1931 A % O 86 35% Jan. 86% Jan.
Col. Midland—Con., 4'q.,.1940 F & A" 74 | "72% Jan. 74 Jan. StL.&SanFr.—6g., Cl.B.1906 M & N 112%b. 112 Jan. 113% Jan.
Col.H.Val.&Tol.—Con. Sg 1931 M & S 89% 87% Jan. 89% Jan. 6 g., Class C...... M & N 112%b. 112 Jan. 113 Jan.
General, 6g....cccco.ocvennnn. 1904 J & D*94 b. 93 Jan. 94 Jan. General mort., 6 g J & J 108 b. 106% Jan. 110 Jan.
Denver & R|0 G.—1st, 7 g.1900 M& N 117 b 116% Jan. 117 Jan. St. L. So.West. —lst 4s,9..1989 M & N 72 70% Jan. 72% Jan.
1stconsol., ? .................. 1936 J & J 80 77% Jan. 80 Jan. 2d,4s, g, income........ 1989 J & J 36 a 34% Jan. 37% Jan.
Det. B. Clty&A pena—6g.1913 J & J 80%a. 70 Jan. 75 Jan. 8.P.M.&M'—Dak. Ex., 69.1910 M& N 116%b. 116% Jan. 116% Jan.
Det.Mac.&M.—L’'dgrants.1911 A & O 38%b. 38% Jan. 42% Jan. 1st consol., 6 §............1933 J & J 121 118% Jan. 121 Jan.
Dui. & Iron Range—5s__ 1937 A & O*95 b. 95 Jan. 98 Jan. do reduced to 4%8“ J & J 98 97 Jan. 98 Jan.
Dui. So. Sh. & Atl.—5g___ 1937 J & J 96%a. 95% Jan. 96% Jan. Montana Extension, 4 9.1937 J & D 88% 87% Jan. 89 Jan.
Egenn VII &éf(;](:on6 59 llggg ‘I]VI %l}l 1?)?1 b 96 Jan. 99 Jan. San A. & Aran. P.—1st, 69. 1916j g 3 65 b
noxville i0,6 g.. . 104 Jan. 103 Jan. 1S, 6 O .eeeiciiiiieeci 1926 65 b. 61 Jan. 65 Jan.
Eliz. Lex. &Big San.—b g 1902 M & S 87 b. 82 Jan. 92 Jan. Seattle L.S.&E.—Ist. gu.6.1931 F & A 94 94 Jan. 94% Jan.
Ft. W. & Denv. City—69.,1921 J & D 100% 98% Jan. 102 Jan. So. Car.—1st, 6 g.,ex coup 1920 108 107% Jan. 108% Jan.
Gal.H.&San An.-W.Div.Ist,S g.- M &N 95%b. Income.6s 31 .
Han. & St. Jos.—Cons., 65.1911 M & S 118 b. 117 Jan. 118% Jan. So. Pac., Ariz.—6g. J & j 101% 101% Jan! 103% Jan.
Ilinois Central—4g. . A &O 99 b. '96% Jan. 98 Jan. So. Pacific, Cal.—6" g__v1905 12 A & O 112%b. 112% Jan. 112% Jan.
Int. & Gt. No.—1st, 6 1919 M & N 122% 118 Jan. 121 Jan. 1st, consol gold, 5g__1938 A & O *99 b. 99% Jan. 100% Jan,
Coupon, 6 g., trust rée.. 1909IM & S 81 76 Jan. 82 Jan. So. Pacific N. M. 1 1911 J & J*102 b. 101% Jan. 103% Jan.
lowa Central—lst 50 19383 &D 92 89% Jan. 92 Jan. Tenn.C.I. &Ry —Ten.D.,Ist,6g A & O 90 b. 90 Jan. 92% Jan.
Kentucky Central—4g_ 1987 J & J 83%b. 81 Jan. 84 Jan. Birin. Div., 69 1817 J & J 92 91 Jan. 92% Jan.
Kings Co. EI.—1st,5 g___1925J & J 97%b. 99 Jan. 100 Jan. Tex. &Pac.—lst, 59g. 2000 J & D 82% 82% Jan. 84 Jan.
Laclede Gas—1st, 5g....... 1919 Q—F 83%  81% Jan. 84% Jan. 2d, income, 5 g..... 2000 March. 30%  30% Jan. 33% Jan.

Lake Erie & West.— g_ 1937 J & J 109%b. 107% Jan. 110% Jan. Tol. A. A. &N.M.—6g......1924 M & N 101% 100% Jan. 103 Jan.
L. Shore—Con. cp., 1st,75.1900 J & J 120%b. 120 Jan. 120% Jan. TolLA.A. &Gr.Tr—6¢g__ 1921 J & J

Consol, coup., 2d 7s...... 1903 J a D 123 b. 122% Jan. 123 Jan. Tol. & Ohio Cent.—5 9. 1935 J & J 104 102% Jan. 104 Jan.
Longlsl’ 'd—1st. con., 590..1931 Q—J 112 b. Tol. Peo. & West.—4 g....... 1917 J J 78 77 .Tan.

General mortgage, 4 g 1938 J & D 92% 91 Jan. 93 Jan. Tol.St.L. & Kan.C.—69g..1916 J & D 94% 91 Jan. 95 Jan.
Louis. & Nash.—Cons., 7s.1898 A & O 114% 114 Jan. 114% Jan. Union Pacific—6g... ..1899 J & J 112%b. 110% Jan. 110% Jan.
N.O. & Mob. 1st, 64g....... J & J 113%b. 117% Jan. 118% Jan. Sinking fund. 8s & S108%b. 107 Jan. 108% Jan.
do. J & J 112 a. 108 Jan. 110 Jan. Collat. trust 4%.. & N 72%b. 70% Jan. 74% Jan.
General, 6g J & D 116 b. 115% Jan. 116 Jan. Gold 6s, col. trust notes. 1894 F & A 99% 95% Jan. 99% Jan.

Unified, 4 g 0J & J 79 78% Jan.  80% Jan. Kan. Pao.-Den. Div.-6 9.1899 M & N 108 b.
Nash.Fi.&S g g.'37 F &A 101 b. 100 Jan. 101 Jan. Istconsol.,6 g.......... *.1919 M & N 109%b. 103% Jan. 110 Jan.
Louis. N.A, &Ch.—1st, 65.1910 J & J 110 10878Jan. 110 Jan. Oregon Short Line—6 g..1922 F & A 108 b. 106% Jan. 108 Jan.
Consol., 6 g e 1916 A & O 101% 100% Jan. 102 Jan. Or.S.L.&UthN.—Con.59.1919 A & O 82%b. 80% Jan. 82% Jan.
Louis. St. L. & Texas—69.1917 F & A 96 87% Jan. 96% Jan. U.P.Den.& Gulfcon. 59.1939J & D 77% 75% Jan. 77% Jan.
Metro. Elevated—I1st,69.1908 J & J 116% 113% Jan. 116% Jan. Union Elevated—6 g......... 1937 M & N 111 b. 110 Jan. 111 Jan.
20,65 i 1899 M& N 107 105% Jan. 107 Jan. VirginiaMid.—Gen. m.,5s, 1936 M & N 82 b. 78 Jan. 82% Jan.
MICh Cent —1st con.,7s. 198% Mg: N %%%%g 121% Jan. 123% Jan. b dﬁ stamped guar m g N lgio/b. 80% Jan. 85 Jan.
Consol., 5S ... . 107 Jan. 107 Jan. Wabas 1st, 5 g 939 ® 103% Jan. 104 Jan.
ML BRESH, &W—lst 60121 M& N 124 b 123 Jan. 125 Jan.  2d mort%alge & A 85 82% Jan. 85 Jan.
Extern & Imp., 5 ¢.....1929 F & A 108% 106 Jan. 108% Jan. Debent serles B. & J 47 45 Jan. 50 Jan.
M. K. & T.—1st 4s, g 1990 J & D 81% 79% Jan. 81% Jan. West Shore—Guar.. 4s. J & J102% 101% Jan. 103% Jan.
2d 4s, g ..1990 F & A 53% 46% Jan. 54% Jan. West. N. Y. & Pa.—l1st, 59 19373 & J 99%b. 99 Jan. 99% Jan.
Mo. Pacific—1st, con., 6g 1920 M & N 106 b. 107 Jan. 108 Jan. 2d mort., 3g.,5sc. ..1927 & O 33%  32% Jan. 34% Jan.
VTS 1906 MA N 115 112% Jan 115 Jan. West. Un. Tel.—Col. & J 102% 100% Jan. 102% Jan.
Pac.of Mo.—1st, ex.,49.1938 F & A 100%a. 100 Ja 100 Jan. Wis. Cent. Co.—1st, 5 g & Ji92% 92 Jan. 93% Jan.
2d extended 5 s ........... 1938 J & j!'105 b. 102% Jan 105 Jan. Income, 5 g i 1937 42 a. 41% Jan. 42% Jan.

Note—" b ” indicates price bid; “ a” price ashed; the Range is made up from aotual sales only.  * Latest price this week.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JANUARY 29.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
. B. &0.S. W, 1st, g, 4%S 1990 102 Burl. Ced. Rap.&No.—(Contin'd)—
Railroad Bonds. Mon. Riv., 1st g., g. 5s...... 919 Minn. & St. L.—1st, 7s, gu..1927 '115
(Stock Exchange Pnces.) Cent'lOhio Reor. —1St 4%5 I930 *103 lowa C. & West.—1st, 7s 1909 105
_ ’ Bost. H. Tun. & W.—Deb. 55.1913 101% Ced. Rap. I. F. & N, 1st, 65.1920 '100
Alabama Mid.—1st, g., 6s___ 1928 88% 90 Brooklyn Elevated—2d, 3-5s.1915 83% 1st, 5s.. 1 95
Atlantic & Dam ,—1stg., 6s..1917 Buft. Roeh. & Pitts.—Gen., 5S.1937 97% 99  C.Ohio—Ool. . 5.1939
Atl. €€Pac.—2d W. D., gu. 6s,.1907 Roch. & Pitts.—1st, 6s 1921 *120 lent. RR. & Bank.—Col. g.5s.1937 80
Balt. &OhIO—FISI 6s, Park B.1919 '117 do  Consolidat’d 1st,65.1922 *113% 118 Chat.Rome&Col.—Gtd g.5s.1937 + 86 91
5s, gold . 1925 108% Burl Ced.Rap. & No.—Ist,55.1906 102% 103 Sav.&West.—Istcon.gtd.5s.1929 75% 76
Cons, mort., gol 1. 5s.. ..1988 109 Consol. & collat. trust,o0s... 1934 95  Gent, of N. J.—Conv. deb., 65.1908 115

St—" No price Friday; these are the latest quotations™made this week.
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—r Continued)—JANUARY 29.

SECURITIES. Bid.

Central Pacific—Gold tods, 6s, 1895 106%

Gold bonds, 6s.. ..1896 1077
Gold bonds, 6s. ...1897 108%
San Joaquin Br., 6s. 1900 409

Mort. gold 5s 1939
Land grant, 5s, g. ..1900 401
West. Pacific—Bonds, 6s__ 1899 106*2
No. Railway (Cal.)—1st, 6s. %ggg

50.y€ar 5S...ccccccecrereirerannns 100
Gbes. & O.—Pur. M. fund, 6s.1898 109%
6s, gold, series A ........ccceue. 1908 117

dies. O. &So.West.—1st 6s, g.1911 107
2d, 6s.. . 1911 76
Chicago 103%
Sinking fund, 6s 119
Louis. & Mo. River—I1st, 418*2

L. . ic. 106%
1st, guar. (564), 7S........... 8 106*4
Miss.R. Bridge—1st, s. f., 65.1912 106
Okie. Burl. & Nor.—Deb. 6s...1896
Chic. Burling. & Q.—5s,s. f..1901 104%
lowa Div.—Sink, fund, 5s5..1919 114
Slnklngfund A4S i 1919 94
Plain, 4s............... 1921 893s
Chic & Indlana Coal—1st 55.1936 122

Chi. Mil. & St. P.—1st,8s5,P.D.1898
2d, 7 3-10s, P. D.. ..1898
1st, 7s, $9.,R.D.
1st, i
1st,
1st
1st
1st,
1st, La C.
1st, H. & D., 7s

1st, H. & D., 5s

Chicago & Pacific Div., 6s..1910 116
Mineral Point Div. 5s......... 1910 101
O. & L. Sup. Div,, 5s............1921 102
Fargo & South., 6s, Assu...1924 410
Inc. conv. sink, fund, 5s__ 1916 400
Dakota & Gt. South., 5s....1916 100
Mil. &Nor. main line—6s...1910 111*2
Ohie.&N.W.—30 year deb. 5s, 1921 )
Escanaba & L.’S. 1st, 6s__ 1901 407
Des M. & Minn.—1st, 7s___1907 125
lowa Midland—1st, 8s........ 1900 424
Peninsula—lst, conv.,7s...1898 120
Chic. & Milwaukee—1st, 7s. 1898 115
Wiu. & St. P.—2d, 7s. 1907
Mil. & Mad.—1st, 6s. 1905 ~112*2
Oott. C. F. & St. P—lst 5s..1909 107
.......... 1910 *104

Northern 111—1st, 5s
0. R.I.&P.-D.M & F. D, 1st 457490
1st, 2%s.......... ...1905
Extension, 4s ..1905
Keokuk & Des M.—1st, 5s..1923
Ohio. St. P & Kan. City—5s..1936
Minn. & N. W.—1st, g., 5s..1934
Ohio. St. P. & Minn. —:Lst 6s...1918 122*2
St. Paul &S. C.—1st, 6s.......1919 122*2
Chib. & W. Ind.—1st, s. f 1919

General mortgage, 6s ..1932

Oin. Ham. & D.—Con. s. s.1905 124
2d, gold, 4%s 1937

Oin. 1. St. L.& Chic. —Ist,g.,45,1936 \W4'
Consol, 6s 1920

955s

Gin. Jack. & Mac. —1st, g., 55.1936 *80

Olev. Ak. & Col.—Eq. & 2d 65.1930 92

C.C.C. &St. L.,Cairodiv.—4s, 1939
8t.Lou.Div.—Istcol.ts't4s ,0.1990 88

8pring.&Col.Div.—Ist,g. 4s. 1940

WhiteW.Val.Div.—1st,g. 4s. 1940

Cin.SaD.&Cl—Con. Istdg .5s, 1928
01. Col. Cin

Consol, sink, fund 7s
Oleve. & Mah. V—Gold 5s..

.1938

Colorado Midland—1st, g 65 1936
Columbia* Green.—1st

..1916 100
1926

. $,1892
Mortgage 7s 1907 432%
Syra. Bing. & N. Y.—1st, 7s.1906 128

Morris & Essex—1st, 7s 1914 140%
Bonds, 7s ~..1900 114
7sof 1871, 1901 123

1st, con., guar., 7s..
Del. & Hud. Can.— " oupon 7s 1894 109%
Pa. Div., coup., 7s 1917 139
Albany & Susq.—Ist,gu.,7s. I906 428
1st, cons., guar., 06 420
Rens. &Sar—lst coup., 7S. 1921 140%
Denver City Cable—lst, 65...1908 98

Denv. & R. G.—Imp.,g., 5s5...1928 *75
E. Tenn. Va. & Ga.—1st, 7s...1900 111
Divisional 5s.. 1930 106%
Itft ext., gold, 68
Eq.&Imp..g., 78%
Mobile &Blrm— ,g.,5s..
Alabama Central—1st 65 191
Erie—1st, extended, 7s.. 11897 114%4

2d, extended, 5s....
3d, extended, 4%s
4th, extended, 5s.
i5th, extended, 4s..
1st, cons., fd. coup.,
Beorg lstllen 6s..... .1908 110
B. N. &E—lst 7s .1916 135
N.Y. L E. & W.—Caol. tr. 65 I922 110
Funded coup., 5s. 69
Income, 6s............
Buff. & S. W—Mortg 6s__
Jefferson—1st, gu. g. 5s
Coal&RR.—6s..
Avans. & T.H.—1st, .
Mt. Vernon—ist 6s............ 1923 112
Sul. Co. Branch—1st, g., 5s. 1930
Evans. & Indian.—1st, cons..1926 110
Flint & P. Marq—Mort 6s...1920 120
1stcon. gold, 5s.......... ..1939
Port Huron—1st, 5s.. 1939
Fla. Cen &Pen.—1stg. 55 1918
Ft Worth * R.G.—15s 5« .19 >a

1923 107%
..1920 111%
.1928 101
1920 132

1908
—_1909 104
..1922
..1921 119

HO

103*2

119
110
80

120
119*2

95

98
124

102*4
104

5

123%
123%

105
1st97s s.f1899117

Hi

104

14L76
125

110%
142

99%
113

71%

80

90
115

108*4

136

135%
112

105

111
122
101%
101*4

SECURITIES.

Gal. Har. & San Ant.—1st, 65.1910
Gal.H. &S. A.—2d mort., 7s..1905
West. Div., 2d 6s..
Ga. So. & Fia—1st, g .
Grand Rap. &Ind. ~Gen. 5s.
Green B. W. & St. P.—1st 6s..1913
2d income, all subs, paid.........
Housatonic—Cons, gol ..1937
N.Haven &Derby, Cons.5s..1918
Hous. & T. C.—Waco & N. 7s..1903
1stg., 55 (int. gtd>
Cons. g. 6s (int. gtd)..
Gen. 4s (int. gtd)

Debent 6s, prin. & mt. gtd 1897
Debent. 4s, prin. & int. gtd iggz

Hlinois Central—lst, g.,4s.
1st, gold, 3%s .
Sprlngf Div.—Coup., [r——
Middle Div.—Reg., 5s.
C.St. L. &N. O.—Ten.

1st, consol., 7s
2d, 6s
Gold. 5s, coupon..
Memp Div., 1st S
Dub. & S. C.—2d D|v 7s .
Ced. Falls & Minn. —1st 7s..1907

Ind. D. & Spr.—1st 7s, ex. cp.1906

Kanawha & Mich.—Mort. 4s.1990

Kan. C.Wyan.&N.W.—1st,5s5.1938

L. Sh. &M. So.—C. P.&A.—7S.1892
Buff. & Er.—New bonds, 75.1898
Det. M. & T.—1st, 7s
Lake Shore—Div. bonds, 7s.1899
Mahon'g Coal RR.—lst, 55.1934
Kal. All. & G. R.—1st gu. 55.1938

LehighV. N.Y.—1st gu.g.4%s.1940

Lehigh V.Term.—1st gu, 5s,9. 1941

Litchf. Car.& West.—1st6s.g.1916

Long Island—1st, 7s............... 1898
N.Y. &R’'way B.—1st, g. 55.1927
2d mortg., me............ 1927

Smlthtowr?&Pt Jeff.—1st,7s 1901
Louis.Evans.&St. L.—Con.5s.1939
Louis.&Nash.—Cecil. Br, 7s5.1907

E. H. & Nash.—1st 6s, g...,1919
Pensacola Division, 65.........1920
St. Louis Division, 1st 6s...1921

2d, 3. 1980
Leb. Branch Extension .. .1893
Nashv. & Decatur—i st, 7s..1900

8.f.,65s.—S. & N. Ala
10A0, gold, 6s....
50 year 5s, g.,.....
Pens. & At.- 1st,
Collat, trust, 5s, g
Lou.N.Alb.&Ch.—Gen.m. g.5s. I940
Lou. N. O. & Tex.—1st, 4s....1934
2d mort., 5s 934
Louis. St. L. & Tex.—2dg, 6s..1917
Manhattan R){].—Cons. 4s 1990
Memphis & Chari.—6s, gold.. 1924
1stcon. Tenn lien, 7s 15
Mexican Natlonal—lst g., 65.1927
2d, income, 6s, “A”. .. 1917
2d, income, 6s, “B”.
Michigan Central—6s.
Coupon, 5s.....
Mortgage 4s..
Mil. L. S.&W.—Conv.
Mich. Div., 1st, 6s

Minn.& St. L.—1st, g. 7s
lowa Extension, 1st,7s.
2d mortg., 7s
Southwest Ext.—1st, 7s.
Pacific Ext.—1st, 6s..
Impr. &equment 6s

Minn. & Pac.—1st mortg., 55.1936

Minn.S.Ste. M. & Atl.—1st, 5s. 1926

Minn.St.P.&S.S.M—1stc.g.4s.1938

Mo.K.&T—K.C.&P., 1st, 4s, ¢g.1990

Dal. &Waco—lst, 5s, gu....l940
Missouri Pacific—Trust 5s...1917
Istcoll., 55, g.cccevrennene 1920

St.L.&l. M.~Ark.Br.,Ist, 7S5.1895

Mobile & Ohio—1st ext., 6s...1927
St. L. &Cairo—4s,guar..,..1931
Morgan slLa. & T.—1st, 6s....1920

1st 7s. 191
Nash’. Chat. & StIL.—2d," 611901
New Orleans & Gulf—lst 6s .1926
N. O. & No. E.—Pr. 1,, g., 6s..1915
N. Y. Cent.—Deb. g. 5

N. J. June—Guar. 1st, 4s... 1986

Beech Creek—1st, gold, 4s..1936
N. Y. N. H. & H.—1st, reg. 45.1903
N. Y. & Northern—1st, g. 5s. 1927

20, 4S i 927
N. Y. Susq. & West.—2d, 4%s. I937

Gen. mort., 5s, g.. 940
North'n Pacific—Divi

'd serip ext

James River Val.—l1st, 6s...1936
Spokane & Pal.—1st, 6s....... 1936
St.Paul & N. P.—Gen., 6s..1923

Helena&RedM'n—Ist, g 6s.1937
Dquth&Manitoba—Ist,g.Gsl936
Dul.&Man Dak.Div.—Ist6s.1937
Cceur d’Alene—1st,6s,gold.1916
Gen. Ist,g., 1938
Cent.Washington—1st,g.,6s.1938
Norfolk&West—GeneraI 65,1931
New River, 1st, 6s.............1932
Imp. & Ext., 65
Adjustment M.,
Equipment, 5s.....
Clinch Val. 1st5
Scioto Val. & N. E.—1s
Ohio & Miss—2d consol. 7s..
Spring.Div.—1st7s
General 5s...............

6,
Gen. g., 1937
Orelr Rr&Nav—CoI fer. ff..55,1919

INo price Friday; these are the latest quotations made this week
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Bid. Ask.
103
98
77
81% 83
*85
37 37%
103% 104%
102%
112

104%
64%

109

112 115
'111*4
97
100
88 93’
113%
73% 74’
104
114% 116
123 129
117% 1177
108%
106
100*4
109 110
98
117 119
100%
24 33
108
70 82*4
109
113
107 112
118
62%
111 118
100%
101%
106% 108
*10158
80 82
86
100 101
116

122%
115
100

123
126

125

80
757 76
88%
90
‘83%
1045a 106
112
82
106
120 125
112
100
102
98 98%
108
107% 110
61 61%
*81
86% 88
100
105
100
120
102 1«4
101%
103
100
116
116 118
98
80 80%
121
iocT
87%

so

SECURITIES. Bid. Ask.
Penn.RR.-P.C.&S.L.-Ist,c.,7s.1900
Pitts. Ft. W. & C.—1st, 7s...1912 137 139%
135
122
106%
112
.B. t,pf. i7"
Ohijo Ind.&W"* —Istpref 55.-1938
Peoria & Pek. Union—1st, 65.1921 110
2d mortg., 4%S......ccooccveunnnn. 1921 72
Phila. & Read.—3d pref. convert
Pitts.C.C&St.L.—Con.g.4%sA1940
Pitts. Cleve. & Tol—1st, 6s...1922 112 114
Pitts. & L. Er.—2dg. 5s, “A” 1928
Pitts. Me. K. & Y.—1st 6s....... 1932 125% 127
Pitts. Painsv. & F.—1st, 5s...1916 95
Pitts. Shen. & L. E.—1st,g.,55.1940
Preso't & Ariz. Cent. 1st, 6s,9.1916 = .
2d income, 6s ..1916
Rich. & Danv.—De .1927 93
Equip. M. s. f.,g., 5S.ccecnne 1909 83
Atl. & Char.—1st, pref., 7s5..1897
do Income, 6s 1900
Rio Gr. Junct.,1st ,guar.,g.,5s.1938
St. Jos. & Gr. 1I5.—2d inc......... 1925 35 40
Kan. C. & Omaha—1st, 5s..1927
St. L A. &T.H—2d pref. 7s..1894 104% 109
2d m.inc. 7s 103%
Dividend bonds .
Bellev. & So. 111—1st, 8s...i896 110
Bellev. & Car.—1st, 6s.......... 1923 110
Chi.St.L.&Pad. —Istdqd .9.5s1917 102
St. Louis So.—1st, gd. g. 4s.1931 *81 84
do 2d income,5s.1931  *65
Car. & Shawt.—1st g. 45— 1932 *77 —
St.Lou.&SFr.—2d 6s,g., cl. A.1906 112% 114
Equip.,7s.... 1895 100
General 5s.... ..1931 95
1st, trust, gold, 5s.... ..1987 *80 __
Kan. City & S.—1st, 6s,g...1916 105
Ft. S. & V. B. Bg. lst 6s...1910 95
St. Paul & Duluth—1st,5s___ 1931 108
2d mortgage 5s.............. 1917 102
St. Paul Minn & M.—1st, 7s.. 1909 e
2dMOrt., BS..oeeerieerieeeienas 09 il7" 118U
Minneap. Union—1st, 63-»--—1922 *111
Mont. Cen.—1st, guar., 6s..1937 115
1st guar. g. 5S...c.occoccrveecnine 1937 100 100%
East. Minn., 1stdiv. 1st 5s.1908 102
San Fran. & N. P. —1st, g., 5S.1919 98
Sav. Amer. & Montg.—1st 6s.1919 77%
South Carolina-2d, 6s........... 1931 101
So. Pac. Coast—1st, guar.,4s.1937 ..
Texas Central—1st, s. f., 7s...1909
1st mortgage, 7S....cccccecrnnne 911
Texas &New Orleans—1st,75.1905 *110
Sabine Division, 1st, 6s....... 1912 *104%
Tex. & Pac., E. Div.—1st, 6s.1905 *102
Third Avenue (N.Y).—1st 5, 1937 111% 114
Tol. A.A. & Cad.—6s 93
Tol. A. A. & Mt. PL—6s
Tol. A. A. & N. M.—5s, g. 1 87 87%
Ulster & Del.—1st, con.,6.,5s. 1928 100%
Union Pacmc—lst 6s..
Collateral Trust, 5s.. 85
Kansas Pacific—1st 6s, g...1895 108%
87
Atch. J. Co. &W—lst 6s...1905 80
U.P. Lin. &Col—lstg 55.1918 80 84
Oreg.S.L.&U.N. col.trst.,55.1919 83%
Utah & North —1st 7s.........1908 107 110%
Gold, 1926 *105
Utah Southern—Gen 75 1909 102 104%
Exten., 1St, 7S..ccovrnnnn. 1909 101 104
Valley R’y Co. of 0.—Con. 6s.1921 104 105
Wabash—No. Missou—1st,7s.1895 106% 107%
St.L.K.C.&N.—R.E.&RR.7S.1895 107%
St.CharlesBr'ge—1st,6s...1908 *107*8
West. Va. C. & Pitts.—1st, 6s5.1911 *100
Wheel.&L.E.—1st. 5s, gold...1926 105 107
Extension & Imp, g., 5s....... 1930 *95%
.Miscellaneous Bonds.
Amer. Water Works—1st 6s..1907
1St cONS. 5S, 0 .evvvvvevvveieiiiiieen 1907
Cahaba Coal Mm.—1st g. 7s..1907 1C8 112
Chic.Jun.&S.Yds.—Col.t.g, 55 1915
Colorado Fuel—Gen. 6s......... 919
Col. & Hock. Coal &1.—6s,g..1917 95
Consol'n Coal—Convert. 6s... 1897 106
Cons. GasCo.,Chic.-Istgu.5s.1936 .85 87
Denv. C.Wat.\Wks.—Gen. g. 55.1910
Det.Un.Depot&Stn—1st g. 4s.1938
Edison Elec. Hi, Co.—1st, 55.1910 i0"6%
Equitable G. & F.—1st6s.......1905 * 97 %
Henderson Bridge—1st g. 6s.1931 [1U9s
Hoboken Land & Imp.—g. 55.1910 *104
Mutual Union Teleg’h—6s, g.1911 107
Nation'! Starch Mfg.—1st, 62,1920 10.i% ;03%
Northwestern Telegraph—7,,, 1904 *104
People’'s Gas & Coke >1stg.65,1904 102
Co,, Chicago......... >2d g.6s,1904 99 99%
Peoria Water Co.—6s, g.......... 1919 *100
Pleas. Valley Coal—1st g. 6s.1920 97*4 jpj
Proctor & Gamble—1st,g., 65.1940
West. Union Tel.—7s... 1875-1900 *110
Unlisted. Bonds.
Ala.&Vicks.-Conso#.59.,1921.A&0 92 95
2d M., income till’94,1921..A&0 70 80
Vicks. &iVlerid.,Ist 63 1921.A&0 103 105
Atlanta & Chari.—1st 7s 1907.J&J 116- 118
Comstock Tun.—Inc.4s, 1919.M&N 28 30
Georgia Pac.—1st 6s, 1922— J&J 102*4 103
Consol. 5 g., 1923. . A&O 63*4 64%
Income 58 — 16 17
Little R.&Mem.—Ist59,1937.M&s 78 79
Mein.&Chavl. Cous.7sr. I915 J&J 112 7117
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ABSTRACT PROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER DECEMBER 2, 1801.
Depos its. .
. Loans <£dis- Gold and Gold . Silver Lea.tencFr
1891. Oapital. Surplus. counts. (Incl'u gold O.H. Treasury Silver,  Treasut'y <u. S. ctfs,
Individual. Other. overdrafts.) certificates. certificates certifie'tes of deposit.
Ko) $ $ $ $ .o $ 8 9
( Maine............ 79 10,£80.000 2.689,453 12,485,182 172,991 21,869,272 675,554 63,720 94,434 99,349 300,407
i) N. Hampshlre 51 6.205.000 1,607,198 8,260,193 300,960 11,880,319 280,383 27,630 118,155 77,824 192,812
51 Vermont....... 50 7.210.000 1,811,710 7,975,062 98,030 14,212,347 340,647 15,520 79,19! 27,226 219,613
S Boston........... 55 52,400,000 13,924,915 104,860,335 315,495 147,323,811 3,436,335 5,359,180 216,881 1,717,895 5,409,356
5 Masp., other . £07 45517,500 15,371,975 67,979,961 193550 105,148,122 2,473,325  267.86; 572'955 3,630 1,821,442
* Rhode island, 59 20,277,050 4,708,612 17,729,519 96,599 36,878 216 439,338 211,380 127,99t 232,192 '597.452
g Connecticut... 84 23,274,370 7,490,833  £0,460,578 41,445  47,826.969 1,553,46." 348,250  236,23F 321382 795466
1 Total Div.No.1 5s5 165,863,920 47,604,696 249,750,830 1,422,070 385,139 056 9,199,051 6,293,540 1,445,848 2,959,4»8 9 335,548
f New York City 49 49.600.000 37.950,180 269,304,113 1,499,223 308,688.975 10 105,258 61,149,675 527,343 4,374.90c 24.817,151
1 Brooklyn......... 5 1.352.000 1.893.000 12,905,610 ,720 9,100,625 137,297  «465,310 69,264 219,830 784,305
Albany 6 1.550.000 1.297.000 6,863,240 50,000 8.815,110 367,115 296,500 30,71! 30,512 461 600
2 N. York, othei £65 32,984,060 10,132,621 87,868,398 586,178 99,818,651 3,206.225 640,200 546,045 340,890 2,807.448
S New Jersey.. 95 14,318,350 6,433,606 46,665,727 264,834 50,285,542 1,168,195 304,050 337,945 468,621 2.242,074
B Philadelphia.. 43 22,931,315 13,435,803 88,230,653  £02.884 90,457,567 8,857,423 1,221,450 653,229 1,747,19* 7.817.049
-Pittsburg....... 26 10.900.000 6,247,557 31,137,516 517,262 37,463,077 2,205,91* 486,900 199,465 319,824 2.432,267
*] Penna., other. 298 37,419,890 15,860.537 94,712,968 361,313 103,787,670 4,339,479 449,560 894.195 612,646 3,881,088
1 Total Div.No.2 7b7 171,055 615 93,250,304 637,688,225 3,681414 708,417.217 ;0,386.901 65,013,645 3,258,199 3,114,420 45.242.982
f Delaware 2,133,985 959,436 4,500,753 49,734 5,370,066 136,636 11,100 72,623 103,764 195,987
Z Baltimore™. .. 11 13,243,260 4.293.000 23,602,319 208.295 30,906,925 624,138 1,357,30< 167,568 8 8.174 2.367,030
3 Maryland,oth. 43 3,533,015 1,254 624 8,724,56 130,000 9,588,211 367,815 66,78! 107,12- 107,649 275,330
B Washington... 12 2.575.000 1.017.000 9,4.0,264 99,814 7,613,523 145,491 1,129,410 39,799 260,760 547,311
3 Diet. Col., oth. 1 252,000 100,000 858,337 642,010 72,499 147,000 3,65! 13,248 25.115
“ Virginia.......... 36 4.575.000 2,221,650 13,568,930 718,356 15,763,507 505,777 57,070 161,132 105,301 906,521
ig West Virginia. 24 2,534,310 594,359 5,555,068 50,00t 6,578,695 284,254 21,550 51,607 50,443 421,601
1 Total Div.No.3 156 28,84ty 70 10,440,069 66 220,2331 1,276,199 76,462,937 2,138,610 2,790 210 603.512 1,469,339 4,738,895
r North Carolina 22 2.486.000 647,546 3.794,751 133.000 6,181.429 238,604 2,900 51,26- 13,304 2M8,05'4
South Carolina 14 1.623.000 8.3,100 3,25i,514 206.555 5,498,774 117,85 113,841 12,405 274,660
Georgia.. 31 4.341.000 1,192,691 6,097,316 95,513 9,947,334 250,142 28,380 204,075 104,399 493,326
Florida.. . 18 1.235.00 0 18,650 3,627,154 98 182 3,989,178 41,734 5,610 65,254 16,970 241,463
ft Alabama.... 29 4.214.000 ,044,096 5,825,256 97,583 7,756,70! 216 939 50,930 130,901 84,013 416,690*
£ Mississippi___ 13 1.165.000 49,700 2,015,089 2,942,948 43,451 5,500 40.648 23,116 189,343
4 New Orleans.. 10 3.625.000 1,797,500 13,789,335 110.000 15,014,631 15233 318,680 119,368 673,<92 993,480
** |_ouisiana, oth. 11 810,000 193,225 1,638,360 50,000 2,044,034 32,268 5,86! 67,707 71,C6h 101,232
» Texas 207 25,121,650 4,435,613 30,424,517 313, 684 45,485,723 1,120 688 136,65* 747,471 497,475 3,510,417
£ Arkansas....... 10 1.600.000 414,000 2,248,276 110,876 3,450,759 66,042 17,90( 30,585 ,94 173,589
i Louisville 10 4,901,500 1,137,800 5,594,082 330,000 11,229,027  £42,662 26,00t 44,625  31.80< 814,610
I Kentucky, oth. 71 10,423.290 2,797,965 11,463,261 837,194 20,373,422 535,457 53,78< 111,888 56,79£ 529,972
1 Tennessee....... 55 10,455,500 2,207,207 13,658,354 277,878 23,536,519 450,726 95.9K 227.658 100 219 1,007,145
1 Total Div.No.4 501 72,000,940 17,379.09. 103,431,265 2,660,465 157,450.564 3,508,897 758,10( 1,955,289 1,726,501 9,004,281
( Cincinnati___ 13 9.100.001  24n0,000 20,527,916 1,045421 27,047,871 5:9.217  700» 00 106,071 438,367 3,029,469-
0 Cleveland.. .. 10 8.050.001 1.735.000 13,732,455 96,399 20,198,829 730,419 269,20< 86,710 33,800 1,087,000-
3 Ohio, other ... 214 26,5L0400 7,010,702 55,790,479 589, 1944 67,937,133 2,885,797 253,030 512,208 141,967 3,178,669
g Indiana........... 1G< 12.427.000 4,017,616 33.154*643 785,653 34.9)5,236 2,307,637 427,700 393,437 257,196 2,095,024
2 Chicago__... 21 20.800.000 9.315.000 65,332799 296.788 88,006,425 13,015,699 5,757,500 349,159 808,810 7,861.891
5 Illinois, other. 182 16,504,000 5,704,628 49,141,037 927,378 52,057,660 2,381,415 374,190 471,791 188,326 1,803,551
©Detroit.......... 8 4.400.000 620,000 10,605,004 383,435 15,453,582 683,730 43,390 86,783 136,762 1,192,275
a Michig'n.other 98 10,844,600 3,095,238 27,895,507 100,492 33,193,880 1,346,269 62,940 228,766 83,542 816.492-
« Milwaukee 3 850,000 475,000 4,919,898 314,452 5,019,404 646,055 120,000 27,850 13,536 465.725-
$ Wisconsin,oth. 72 6.245.000 1,798,185 22.299,264 144,079 22,651.778 1.289,864 47.420 155,66f 77,515 630,863
L Total Div.No.5 721 115,731,000 36,261,369 303,398,702 4,684 541 366,471,798 25,806.132 8,055,370 2,458,444 2,184,821 22,160.959
Des Moines... 4 700,000 309.000 1.386.966 2,217,045 86,1 22,578 2,000 151,161
lowa, other... 147 12.790.000 2,787.618 26,771,679 184,231 34,662.018 1,243,680 96,13 290,073 102,119 1,150,864
St. Paul 5 4.800.000 1,283,000 8,981,022 498,820 13,171,284 1,651.535 20,00 44,477 165,129 23,978
Minneapolis... t 4.500.000 660.000 9,607,859 49,016 12,332,108 18,759 10,000 55,534 32,500 501,000
Minnesota, oth 54 5.272.000 1,041,612 14,521,967 47,247 15,741,544 774,573 16,640 103,772 47,407 418,101
2 St. Louis . 9 10.700.000 1,451,500 17,823,676 250,000 26,582,910 1,194,648 1,556,950 51,936 1,210,269 2,391,055-
a St. Josep . 4 2,000,000 187.500 3.274.966 9,22 4,992,368 99,093 42,160 23,091 52,11 255,996,
£ Kansas City... 11 7.800.000 940.500 9,488,694 95,331 16,949,729 759,575 102,470 154,067 110.977 1,338,961
© Missouri, oth'r 59 4.680.000 713,720 8,122,484 10,064,007 291,298 12,310 90,863 44 83£ 383,322
4 Kansas........... 149 13,126,990 1,808,343 18,789,882 427,174 24,211,848 1,068,820 56,320 226,057 128,254 1,067,354
9 4,000,000 570.600 8,568,427 533,214 11,197,713 1,324,137 15,000 135,332 87,265 419,059
1 Nebraska, oth. 131 9,528,700 1,593,265 15,074,204 22,226,626 820,158 27,740 122,577 75,6»5 422,151
1 North Dakota. 33 2.315.000 449,054 6,200,129 6,030,321 175,144 27,370 24,006 58,291 371,222-
South Dakota. 44 2,861,200 623,900 4,482,972 183,944 5,018,798 237,210 22,440 41.889 36.561 337,714
1 Total Div.No.6 665 85,073,890 14,419,612 153,094,927 2,318,197 205,398,319 10,344,797 2,005,530 1,386,';52 2,153,4«; 9,731.938
( Nevada........... 2 282,000 103.000 330,703 694,537 43.765 2,600 465 1,470
2 San Francisco. 2 2.500.000 800.000 4,037,977 104,751 6,507,588 1.674,170 30,600 4,000 19,948
5 California,oth. 33 5.425.000 1,407,218 14,210,745 212,231 14 506 08b 1,692,844 *8',49< 184,149 21,060 10,99
2 Oregon............ 41 4.365.000 796,410 8,913,087 591,431 11,923,044 1,357,705 1,620 88,027 15,919 49,289-
£ Washington... 64 6.590.000 1,581,282 11,910,232 36,431 14,618.654 1,534,772 28,080 174,236 28,997 144.359
1Total Div.No.7 142 19,162,000 4,687,910 39,402.744 944,844 48,249.909 6,303,256 38,190 479,612 70,441 317,060
f Arizona.. Si 200,000 33,815 309,038 214,23b 44,505 3, 11.7
j Colorado.. 50 8.700.000 2,021,597 23,331,360 780,314 25,163,744 1,944,097 52,530 260,380 49,070 1,173,530
m ldaho.. 8 575,000 148.000 1,823,770 68,138 1.312,187 282,425 760 10,235 6,306 71,7
2 Montanav . 32 4.640.000 634,200 14,397,680 268,103 15,810,412 812,542 9,800 116,986 28,551 536,715
5 New Mexico .. 12 1.125.000 217,115 2,531,797 185,013 2,608.858 188,7 60 27,923 2,868 88,718
J Oklah'a & I. T. 6 387,502 11,000 75,210 457,282 12,902 7,921 22.481 51,345
Utah 13 2.750.000 889.000 3,745, 1092 144,471 4,951,597 641,113 73,670 66,7 88 24,839 109,313
9 Wyoming....... 11 1.245.000 223,750 2,451,893 2,894,511 275,601 360 21,434 3,156 44,5
1 Total Div.No.8 135 19,622,502 4,178,477 49,065,840 1,446,039 53,442,824 4,201,937 137,180 514.7«!- 137.274 2,087.691
Total for U. S. .. 3,692 677,356.437 228,221,530 1.602,052,766 18.433,769 2,001,032,624 91,889.586 85,091,765 12,101,922[1881569» 10261V354
. o a £ g » o
~ k= S 8 0 | 1 f .3 . .
Tgtals fob  § 5 i ﬁ = @ 8 1 B § . 1 1® 12 Li is I's
&eerve, > 8 £ 1 ®F B oy Tor e o B g s3
H s H @ 3 & as ® =
Resources. Mill's. Mill's. Mils Mil's Mill's. MU's Mil's MUs MU's MU's Mil's Mil's MiUs. Mil's Mil's Mil's Mil's Mil’s Mil's Mil's Mil's Mil's Mil'ns. Mil'ns. MU ns~
Loans........ 147-3 308-7 91 848 905375309 7-6 15-0 11-227-0 20-2 88-0 154 50 2-2 13-2 12-3260 17-0 11-2 65 911 1,090 2.001
Bds forcirc. 47 69 & 4 40 14 12 * H & 13 7 12 6 3 < *3 3 4 O S <4 37 137 154
Oth.U. S.bds < 29 < - <3 & @ 3 # <3 14 <) <3 e« <3 5 e @ X ¥ -l 10 14 24
Stkg, bds,Ac. 45 261 20 € 43 <« 13 W 20 < 34 € 37 < 4 < 6 20 12 < 53  Vi5 12»
Daefr.banks 357 37-7 2-5 3-0 17-8 57 54 12 34 19 6-4 4-2 19-7 30 14 % 38 *34 39 45 3-0 </ 168 186 354
Real estate.. 2-8 32*5 « €8 37 33 15 10 5 « & 0 D 3 < <2 l-0 € 11 < 9 =3 34 50 84
&.coin Actfs 8-8 71-3 L§} % 101 2-7 30 1-8 < ®B 12 l-0 18-8 *7 8 < 17 9 27 < 14 17 130 47 177
cil.coinActfs 19 49 8 <4 24 <5 1.0 B B8 < O < 12 @2 <« 13 2 <2 16 1> 31
0. tend notes 4-6 23-8 8 ™ 49 24 11 % -0 m 22 11 65 12 *% <« <& & 34 13 4 57 47 94
U.S.ctfs. dep © 1o < 29 1-2 -8 1-4 8 i %>
Nat.bk notes 9 |-e <2 <3 &3 < @l < @ < 9 @ d 3 < B B 6 14 20
ClrgH.excb 10*6 648 < < 100 18 2-3 15 ¢ 4 <« 70 < <4 € 10 % $ 2 165 3 108
Other res’ces 1-8 61 “d el 22 f & 4 &4 B8 g R % & .1 2 @ @@ B B - 17 37 54"
Totals....... 324-8 568-3 17-6 14-4 153-4 571 48-8 14-3 255 161 45-2 38-7 150-2 23'4 o1 IFe 32-2 19-2 43-8 37-7 198 97 1,542 1,696 3.338
Liabilities.
Capitalstock 52’4 486 14 16 22-9 10-9 13-2 2-6 36 49 9.1 81 20-8 4-4 «§ 7 4-8 4*510-7 73 40 2'5 241 436 677
Surplus fund 13-9 37-9 1i* 13 13-4 6-2 43 |0 18 1-1 25 t-7 9-3 « < 3 1-3 7 14 ¥ <« 8 103 135 228
U adi. profits. 5-4 180 5 <« 34 14 1*5 < 7 3 1*1 *5 3'2 w "3 2 1-2 -8 |8 %5 @ <3 41 67 108
Circulation.. 4-2 5-8 % 4 34 13 Il-0 S 8 & 9 0 8| 4 @£ € @ «4 = 4 el 23 113 13d
Duetodep’rs 105-2 270-8 13-0 6-9 88-5 31-6 23-8 9-5 13-9 5-9 31-6 13-8 65-0 11*0 52 14 95 90 181 9-0 91 41 748 873 1.621
Duetobanks 43-2 1861 <3 40 225 55 49 < 2-8 3-0 97 3-8 505 62 30 «© 51 26111 84 52 19 379 63 443
Other liab's.. 5 <1 3 @ < < 19 «4 <3 12 -l € <3 2 7 30 37
Totals....... 224*8 5683 17-6 14-4 153-4 571 488 14-3255 16i 45-2128-7 150-223 4 911 3-« 32-2 19-342837-7 198 971.542 1,696 3.238
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The Investors' Supplement, a pamphlet of 150 pages>
contains extended tables of the Stocks and Bonds of Rail-
roads, and other Companies, with remarks and statistics con-
cerning the income, financial status, etc.,
It ispublished on the last Saturday of every other month—
viz., January, March, May, July, September and November,
and is furnished without extra charge to all regular sub-

scribers of the Chronicle.

of each Company.

Extra copies are sold to sub-

scribers of the Chronicle at 50 cents each, and to others at

$lper copy.

The General Quotations of Stocks and Bonds, occupying
slx pages of the Chronicle, are published on the third
Saturday of each month.

RAILROAD EARNINGS.

Jan. 1 to Latest Date.

Latest Eammgs Reported.

BOADS. Week or Mo

AlabamaMidPu. Septemb'r
AIIeghen Val.. November.
Atoh.T. &8.Fe.. 2d wk Jan.
Half owned... 2awk Jan.
Total system. 2d wk Jan.
8tL.&SanF.. 2d wk Jan.
Halfowned.. 2d wk Jan.
Tot.S.L.*S.F. 2d wk Jan.
Agg. total.. 2d wk Jan.
Atlanta* Char." October...
Atlanta & Flor'a December.
Atlanta* W.Pt. November.
B.&0O.EastLines December.
Wﬁ;t}grr Lines December.
nio December.
Bal.&O.Soutiiw. 3dwk Jan
Balt. & Potomac October...
Bath* Ham’nds October...
Bir. & Atlautio. December.
BIr.Sh.&Tenn.R November.
Buff.Roch. APitt 3d wk Jan.
Bur.C.Rap.&N December.
Oamden &Atl. November.
OanadianPacitlc 3d wit Jan.
Cp.F'r&Yad.Val December.
Car.Cum.G&Ch. October...
Car. Midland... October...
Cen.RR.&Bg.Co July..........
Central of N. J.. December.
Central Pacific.. November.
Central of S.C.. October...
Ohar.Cin. &Chic December.
Chariest'u & Sav November.
Char. Sum.&No. December.
Ghatt'n’'gaUni’'n October...
Oheraw. & Dari. November.
Cheraw.&Salisb October...
Ches. & Ohio.... 3d wk Jan.
Ches.O. & S. W. December.
Chic. Bur. & No. November.
Ohio. Burl. & Q. November.
Chic.* East.111. 3d wk Jan
Chicago & Erie. November.
Ohic.Mil.&St.P. 3d wk Jan.
Ohio. AN'thw'n. December.
Ohic.Peo.&S.L.t 3dwk Jan.
Ohio. R'kl.&P.o December
Chic.St.P.&K.O. 2d wk Jan.
Ohio.Bt.P. M. &t>. November.
Ohio. & W. Mien 3d wk Jan.
GIn.Ga. &Ports. December.
On.Jack* Mao. 3d wk Jan.
CIn.N. O. &T.P. 2d wk Jan.
Ala. Gt.South. 2d wk Jan.
N. Orl. & N. E. 2d wk Jan.
Ala * Vioksb. 2d wk Jan.
Vicas. Sk. & P. 2d wk Jan.
Erlanger Syst. *2d wkJan.
OlInn.Northw*n. December.
On. Ports. & V.. December.
Col. & Maysv. December.
Oln.Wab.&Mieh. December.
Oev.Akron&Coi 2d wkJan.
Clev. & Canton.. November.
CJI.Cin.Ch.&S.L 3d wk Jan.
Peo. & East’'n. 3d wk Jan.
Oev. & Marietta December.
Color. Midland. 2dwk Jan.
Col. H. V. & Tol. pecember.
Col.Shawnee&H 2d wkJan.
Colusa & Lake.. December.
Conn. River December.
Current River.. 2d wk Jan.
Deny. & Rio Gr. 3d wk Jan.
Des Moin. & No. December.
Des M. &N'west December.
Del.Bay C.&Alp December.
DetLans'g &No 3d wk Jan.
Duluth S.S.&Atl 3d wkJan.
Duluth & Winn. December.
E.Tenn.Va.&Ga. 3d wk Jan.
Elgin Jol.&East. December.
Eliz.Lex.&B.S... October..
Evans.&Ind’ plls ]3dwk Jan.
Evansv. & T. H. 3d wk Jan.

jittehburg........... [November.
Flint. &P. Mara. 2dwk Jan.
Florence '‘October...

Flor.Cent.* P. Decemier.
FtW. & Rio Gr. 3dwk Jan,
6a. Car'la * No. October...
Georgia RR....... November.

Digitized for FRASER
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1891-2.

$
49,903

159.728

1890-1.

$
43,693
213,276
510,002
23,310
533,31
94,800
22,698
117,49’
650,809
75,437
14,503
45,649
537,342
475,545
,012,887
2,274
157,522
5,727
6,247

173,880

1891-2.

2,345,236

1,094,560.

,063
11,160,623
196,732
64,623
261,358
1,421,978

119,530
439,341
19,169, 896
5,689,233
24,878,724

37,531

14,201,767
15,504,798
84,368
163,842
666,783
139,477
83,712
95,197
20,999
488,756
2,339,016
1,998,782
31,827,897
220,957
2,443,319
1,669,787
29,314,075

65,752
17,183,902

1,649, 473

| 1890-1.

2,385,787
991,128

1,273,292

130,783
427.324
,657,734

555.209
23,294

13,663,726
14,683,529

32, 314 854
20,761
2,494,317
1,334,271
28,038,207
47,099
16,971,132
9,477
6,274,536

1,629, 543

Latest Earnings Reported

Roads. Weekor Mo

Geo. So. &Fla.. December.
Georget'n&W'n October...
Gr.Rap. &Ind.. 3dwk Jan.
Cin.R.&Ft. W. 3dwk Jan
Other lines__ 3d wk Jan.
Total all lines. 3dwk Jan.
Grand Trunk... Wk.Jan 23
Chic & Gr.Tr. Wk.Jan.16
Det.Gr.H &M. Wk.Jan.16
Great North'n -
St. P. M. & M. December.
East, of Minn. December.
MontanaCent. December.
Tot. system. December.
Gulf & Chicago. December.
Housatonic....... October...
Humest'n&Shen December.
Hutch.&South’'n December.
Illinois Centr'l.. December.
Ind.Dec.&West, December.
In. & Gt.North’'n 2dwk Jan.
lowa Central... 3d wk Jan.
Iron Railwav... December.
JK'nv.T.* K.W. December
Kanawha&Mich 3d wk Jan.
Kan. C. Cl. &8p. 2d wkJan.
K.C.F.S. &Mem. 2d wkJan.
K.C.Mem. &Bir. 2d wkJan.
Keokuk & West. 2d wkJan.
L. Erie All. & So December.
L. Erie & West . 3d wk Jan.
Lehigh* Hud.. December.
L. Rock & Mem. 2d wk Jan.
Long Island___ 3d wkJan.
Louis.* Mo.Riv. November.
Louis.Ev.&St.L. 3d wk Jan.
Louisv.&Nashv. 3dwk Jan.
Louis.N. A&Ch. 3d wk Jan.
Louisv.N.O. &T. 3dwk Jan.
Lou. St.L.&Tex. 3d wk Jan
Lynchb.&Dur'm December.
Memphis & Chas 3d wk Jan.
éMexman Cent... 3dwk Jan.
Mex. National. 3d wk Jan.
Mexican R'way Wk Jan. 2
il.L.Sh.&West 4thwk Dec
Milwaukee &No 3d wk Jan.
MineralRange.. December.
Minneap. &St.L. December.
M.St.P. &S.S.M. December.
Mo.Kan.&Tex.i> 3d wk Jan.
Mo.Pac.&lronM 3d wk Jan.
Mobile &Birin.. November.
Mobile & Ohio.. December.
Monterey&M.G December.
Nash.Ch.&StL.e December.
N.Jersey &N.Y. December.
New Orl. * So'n December.
.e December.
V. Decemier.
hio November.
g.. November.
orth’'n. December
.. 3d wk Jan.
Susq & W.. December.
Norfolk*West.. 3d wk Jan.
N'theast'n(S. C.) October...
North'n Central. November.
Northern Pacific 3d wk Jan.
Wis. Ct. Lines. 3dwk Jan.
N.P.& W.Cent. 3d wkJan.
Ohio* Miss....... 3dwk Jan.
Ohio River........ 2d wkJan.
Ohio Southern.. 4th wk Deo
Omaha & St. L.. November.
Oregon Imp. Co. November.
Pennsylvania .. December.
PeoriaDec.&Ev. 3d wk Jan.
Petersburg.----- November.
Phila. & Erie... November.
Phila. &Read’g December.
Coal&IlronCo. December.
TotalbothCos. December.
Pitts. Mar. & Ch. December.
Pitt.Shen.&L.E. December.
Pittsb. & West'n November.
Pitts.Clev.&T. November,
Pitts.Pain.&F. November.
Total system 3dwk Jan.
Pitt.Y oung.&a . November.
Pt.Royal & Aug. October...
Pt.Roy.&W.Car. October...
Pres.&Ariz.Cen. December
Quincy O.&K.C. December
Rich.&Danvilie. December
Vir. Midland.. December
Char.Col.&Au. December
Col. & Greenv. December
West. No. Car. December
Georgia Pao.. December
Wash.O.* W.. December
Ashv. & Spart December.
Total Sys'm. 4thwkDec
Rich. & Petersh. November.
Rio Gr'de South. 3d wk Jan.
Rio Gr. West.. 3dwk Jan.
Rome W. & Ogd. December.
Sag.Tuscola&H. December.
St.L.A* T.H.B'6 2d wk Jan.
St-.L. Southw'm . 3d wk Jan.
St.Paul&Dul'tb December.
S.Ant.&Ar.Pass. 4thwk Oct.
g. Fran.&N.Pac. 2d wkJan.
Sav. Am. & Mon. December.
Sav.Fl». & West October...
Silverton........... December.
Sioux City* No. December.
So. Pacific Co.—
Gal.Har.&S.A. November.
Louis’» West.. November.
Morgan’sL&T. November.
S.Y.T.&Mex November.
Tex. & N. Orl November.
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1891-2.

19,022
1,289,385

40,000

425.689
121,631
699,903

29,330
165

[VOL. LIY,

Jan. 1 to Latest Date.

1890-1. 1891-2.
76,290 757,375
31217 34,301
1 111,691
39;239 20,782
3,175 8,715
49.65 141,188
336,861' 1,013,756
71,992 48,441
19,823 38,914
974,945 11,711,787
40,887 1,179,127
116,48 882.759
1.132.318 14,173,672
4,88 221
149 391 1,300,375
17.233 171,904
3,000 18,629,730
162%;22 486,294
ooz lzrod
34.880 .
3.258 34,590
71.889 763,944
4 15,698
2’583 7,713
70.375 175,435
22.420 43 430
7,170 14,679
6,14 75,094
63381 188,887
32,603 407,789
18.499 26,277
179.788
$0:338  442/005
44,466
353;1.‘1‘3 1,012,045
130,961
gééié 212,472
7,394 34,174
14,000 166,132
33,687 71,323
136,168 396,315
74’447 212,880
81500 3,939,707
64,495 3,527,714
30.792 1471;'382
134574 1,817,280
144,053 2,580,676
153,467 4213673,53;
1, ,1
4%31765 256.36
3,495,777
%75.544 8831462
347,203 4,739,442
21'345 293,892
087, i34s
3,388,413
2'377'635 30,685,633
502400 6,464,843
06715 S7z80is
285% 133,421
130,048 1,656,523
175,097 492,088
65,598 505,758
536,141 6,206,971
381,092 961,302
85.655 253,308
466.74 1,214,610
86.087 74,976
12,383 26,150
13,008 538,773
45,070 451,885
392,482 3,911,590
5.305.319 67,426,841
16,654 45199
39,531 478,351
seoae oresbos
% ggg%%% 21,489,780
3,292,488 43,53¢,994
U3 44,502
22,81 337,440
127,362 1,355,320
45,690 452,184
27,512 284,798
34,727 93,473
95,953 1.190,698
34.793 303,30
44,488 326,767
11.088 139,443
0 st
2 )
?8?1 388 2,243,815
89,100 967,248
82880 846,419
80,740 1,042,648
180200 2,057,870
11,490 63,160]
12,925 162,302
272.715 13,656,366
25,775 3,101
28,538
£9,275 97,450
304,457 3,985,972
7,623 106.647
26,870 49,560
78,000 219,146
115,430 1,824,430
54.158
10.054 19,303
46,987 _ 502,979
245,279 2,690,752
13341 125,468
29,692 444,559
422,531 4,130,584
107,388 956,808
633,684 5,082,909
25,552 17,029
48 1,523,353

189C-1.

736,696

11,944,032
,190

1,316,418
9,830

16,916,137
464.086

40,204,882
29,204,700
6,664,466
5,546,348

66,202,260
419
488,459
4,755,781
20,965,656
,19,161.556
40,127,212
37

262,295
1,357,694
450.407

150.408
13,201,820
7,490
111,875

3,946.240
102,587

216,796
1,494,225

19,983
400,629
2,421,057
105.674
312,091

3,950.756
1.072,794
5,047,661

202,900
1,735,696

481 169,6
Atlanticsys.d. November. 1, 471,616 1,358,804 12,048,017 12,009,806
Pacific system November. 3, 296,352 3,008,466 34,267,518 32,181,494
lotalofall November. 4.797,968 4. '385.626 46 315,535 44.270.441
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R oads. For the 2d week of January our statement covers 81 roads
WeekorMo 1891-92. 1890-91  1891-92. 1890-91. and shows 5'10 per cent gain.
(50 Pao. RR.— $ $ 2d week of January. 1892. 1891. Increase.  Decrease.
RS (G) Nember 297538 115450 2aTseut zaseses 5 s0r s

0. Div. (Cal.) November. 79,7 537, , , 5,950,568
Arizona Div.. November. 190,3053 176,810 18717720 1,850,209 prgvlyrepartdisoroads) 6,147.292 5,829,563 559,492
New Mex Div. November. 92,722 90,936 970,768 ‘9575589 g, 'N'0 &T Pac. (5roads) 134713 143 oo

South Carolina December. 124.570 149,762 1,660.497 1,563.619 Cleveland Akron & Col 17338 ,
Bpar. Un. & Col October... 10,994 11,438 110,374 103,505 (o) Shawnes & Hockm- 17.838 15,665 1,673
Staten Isl. R. T. December. 63,894 58435 1,035,601 1005196 GOk ahd/iice < g 2,708 9,282 3.421
StonyCl.& CMt.. November 1,666 1,662 52,884 51,868 Darreitcr 4. & Wil 15313 1.833 554
BttmmitBranch. December. 112,988 110,171 1,239,820 1123756 . jith So. Sh. &Atla-h-m 38 098 19.823 801
Lykens Valley December. ~ 83,050 75354 942,479 9555567 i 'glo0 o g /il e 29.195 550
Tot'l both Co’s December. 196,037 185525 2,232,297 2,079,320 /- & Sk METIRErn ... 3843 65,622 1,047
Tenn. Midland.. December. 22,800 25449 212,371 2181390 jcansds) F)t/ S &'Mena - ae 5,594 1,645
Terre H. & Peo Septemb'r. 34,571 288,646 PP A RS aviE 70,375 15,833. 'F
Texas &Pacific 3dwk Jan. 114364 135507 353505 393445 |<ansas G Mem & : 3312 22820 . 106
Tex8.val"N.W December. 5,008 31 48184 52933 |Nitle Rock & Memphis.. 11732 18499 sa7
Tol.A,A.&N.M December. 84,187 81,172 1,024,117 1,127.209 OhioRiver p 12'625 ) . T *6,717
Tol. Col. & Cin. 3d wk Jan, 4,477 4,898 15,065 14717 & Josenh & &r iSinn Jooa2 %%323 2l 2!
Tol.&Ohio Cent. 3d wk Jan. 23,932 22,184 77,037 73135 vy AIFt’ o Sl Bromes” 20,045 5 7,514
Tol. P. & West.. 2d wk Jan. 22,428 16,537 41,985 33,386 2ouFrancisce & No. Pac ) 26,870 110
To:.gt.sL.ﬁK.C. 3d wk Jan. 4%’8%2 27,564 114,599 84,602 - Pac. 10,039 10,054 15
To 0. Haven December. s 1,852 27,290 26,642
Ulster & Del November, 28322 26,749 360,616  346.24g  1otal (81 roads)....... 6,697.316 6,372,434 588,728 263,846
Union Pacific— Net increase (5-10 p.c.) 324,882
Or.S.L. &U. N, November. 656,423 671,698 6,963,061 881,912
Or.Ry.&N. Co. “ovemger. g;f?gg ggg%\%‘ 5%3 528 ,469,218
Un.Pac.D.&G ovember s . 5, .780 ,278,206 .
Bt.Jo.&G'dIsl. 2d wk Jan 20,045 15,531 46) 184 26,222 Net Earnings Monthly to Latest Dates.—The table fol-
All oth. lines.. November 2,315,318 2,187,121 20,746, 030 032,847 R . .

Tot_u_zsys, Novemger. 42%&7%8 3. 923 15421 39, 112 384 852’907 lowing shows the net earnings reported this week. A full
Osnt.Br.&L.L. November. 105,5 1,5 773,918 918,893 . . R .

Tot. cont’led Novemger. 4 3%,323 4, 033 g§2 39, 36%%) 302 40,771'800 detailed statement, including all roads from which monthly
Mont Un.. November. s ) 245 . R . .
Le%rl,_?rF,%, 28, November. 2672 2,481 27,876 8;2;23 returns can be obtained, is given once a month in these
5"0?2-&)&&%‘{:; Ng\ﬁmgg' \ 33?%2% . 1?)% ézg o Zgz%%% 035414 columns, and the latest statement of this kind will be found

Grand total. November. s 41,242,260 - H i

\v/vertgnoﬂt Valley Dgcepber. 14,766 13900 188,632 2628 In the Chronicle of January 23. The next will appear in
abash.............. 3dwk Jan  259.000 233,000 767,000 648.000 ;
Wab, Chest &W. October 7,431 27,888 57,073 51782 the issueof February 20.
Wash. Southern. October 28,93 5,951 241) 194 233,207 _— : o FNOS e
West Jersey....... November. 104.000 107,096 1,365)665 ,331,382 %%OgiEarﬂlngS.lgga Tgegfarnlngi.ggo >
W.V.Cen.&Pitts. Novetr)nber. gg,gg? ?g 55328 1,011,367 '895.693 Roads. s g 3 g
e D Noroberer 82704  5e209  oou 929 599228 Canadian Pacific..Dec. 1,914,814 1548491 882,197 575,629
West.N.Y. &Pa. 3d wk Jan. 60,800 68,000 175,000 190:900 Jan. 1to Dec. 31...20,241,096 17,032,316 8,009,660 6,450,466
Wheeling* L.E. 3dwk Jan. 20,023 18,793 65,947 60,158 Cent.ofNewJerseyaDec. 1,155,408 1,176,896 507,573 501,872
\\,/VVI!- ﬁgl gé_Arug- gctobebr--- Qg,ggg loé%é 72} ggg 883,8%; Jan. 1 to Dec. 31...14,201,767 13,663,726 6,091,817 5,907,026
rightsy. & 1en. Decempber, , : , 1 h k hio.a.Dec. 772 27 200,477 155,656
Zanes. & Ohio... Istwk Sept 3607, 34191  98)586 101,224 CneSapeake&Qhio.aDec 8'81’%54570 7'7?8?6’?4 27283202 1.7868.776
¢ E Figures cover only that pﬁrlt Omeill(eage l_tl)lcatgd It?] Sotuth Csarotlina July 1 to Dec. 31... 4,802,0254,111,668 1,303,098 1,151,934
arnings given are on whole acksonville outheastern ystem. A A
a The figures from Jan. 1 to date include corrections for the first three Ch'cjgﬂn"' ??&.PDaeglasﬂecégséoeggggg 2%3?5’%28 1%%%%;1%2 8 gifggg
monthsof each year, b Kansas City* Pacific included in both years. JU')'/ 1 to Dec. 31...17.553'035 15196421 7.058 900 5.629.900
e Western and ~Atlantic included in Dec., 1891, but not in 1890. . : e ! ’ ! ! ! ! !
d Includes earnings from ferries, etc., not given separately. 1Mexican Clev.Cin.C.& St.L..aDec. 1,275,743 1,183,492 379,696 318,601
ourrenev. e Includes Rome Water. & Ogd. in both years for December Jan. 1 to Dec. 31...13,573,201 13,161,025 4,320,462 4.281,675
and the twelve months. July 1 to Dec. 31-.. 7,312,212 6,886,812 2,248,127 2,083,367
For the 3d week of January there is a slight decrease in the CO'OJVS‘I‘; Flut%' Sgc_aDlec 20.978 a5 o091
aggregate of roads below. Some of the roads report results lowa Central b ... Dec. 183711 155.002 66.589 23872
on one less working day the presentyear, and bad weather has Jan. 1to Dec.31.. 1,802.5201,688.076 539,459 506,754
also been somewhat of an influence in many cases of loss July 1 to Dec.31... 1,024,752 938,066 345,310 298,313
Kan.C.Ft.S.&Mem.aDec. 458,894 411,524 149,664 124,844
3d week of January. 1892. 1891. Increase. Decrease Jan. 1 to Deo. 31... 4,812,776 4,822,426 1,429,258 1,375,284
July 1 to Dec. 31... 2,581,2752,471,610 839,393 724,056
. $ $ $ $ Louisv.St.L.& Tex..Dec. 58,544 36,561 23,469 13,518
Balt. & Ohio Southw... 46,284 42,274 4,010 Jan. 1 to Deo. 31... 486,108 399,307 213,359 168,937
E”,ffa('j? ﬁ%ch-iﬁc Pittsb. 32;5-0509(? 233?5023 5.370 July 1 to Dec. 31... 273,698 216,255 125,194 91,930
Chesapeake & Ofio.. 156700 156118 = 581 N.Y.L.E.&Western.cDec, 2,641.562 2,377,635 803464 708,896
"""" 29’500 29'700 200 Jan. 1 to Dec. 31...30,685,633 29,201,700 9,991,328 9,495,401
Chicago Milw. & St. Paul. 549912  442/408 107,505 Oct. 1 to Dec 31... 8,199,732 7,604,798 2,712,419 2,567,856
Chic.Peoria & St.Louis.., 21,522 16,928 4,595 N. Y. Sus. &West.b.Dec. 135,030 130,048 63,225 62,659
24,882 25,44 563 Jan. 1 to Dec. 31... 1,656,523 1,592,083 748,790 701,115
Cincinnati Jack. & Mack. 11,235 11,738 503 Pennsylvania..........Deo. 5,796,829 5,305,319 1,562,709 1,596,111
Cllgve C'g Ehlg & 2%8%188 2‘2%%3 22,126 Jan. 1to Dec. 31...67,426,841 66,202,260 21,479,396 21,221,705
eoria & Eastern. 168500 142'e00 3008 LineswestofP.&E.Dec.  Deo. 193,087 Dec. 455,774
8',36 18630 ! 265 Jan. 1to Deo. 31... Dec.1,003,645 Inc. 333,491
30,116 26.647 3,469 Phila. & Reading....Dec. 3,881,522 1,686,111 907,684 699,649
123,877 162,070 38,193 Jan. 1 to Dec. 31...22,019,212 20,965,656 10,199,616 9,027,055
26 6,408 14 Coal*lron Co.....Dec. 1,784,423 1,606,377 72,324 9,868
Et. Worth & Rio Grand 2%1?? Zg,ggg 791 Jan. 1 to Dec. 31.21,489,780 19,161,556 545,122 df. 112,803
Grand Rapids & Indiana 38277 35198 335 Totalboth Co's....Dec. 3,665,945 3,292,488 980,008 709,517
Cincinnati R. & Ft. W. 7137 7'282 145 Jan. 1 to Dec. 31.43,538,994 40,127,212 10,744,739 8,914,250
Otherlines................ 3,215 3.175 40 St.L.A.& T.H.bchs.b Nov. 125,315 123,578 60,166 54,642
Grand Trunk of Canada. 338,190  336.861 1,329 Jan. 1 to Nov. 30... 1,298,9351,211,484 557,250 515,023
Jowa Central........ccocc.... 49,606 3i,88G 14,726 Whitebr'stFuel Co.tNov 19,893 tl7,712
Lake Erie & Western Biggg nggf 689 Lot Jan. 1 1o Nov. 30. 81.572 152,360
Long 1S1and oo, 56642 60,391 3,749 July 1 to Nov. 30.... 137,179 169,247
Louisv. Evansv. & St. L. 14,762 26,745 11,983
IEoulsv;\IlleA%bN asig/lcllﬁ 323’362;0 368.310 43,490 a Net earnings here given are after deducting taxes.
ouis any ic , 41,421 1,061 b Net earnings here given are before deducting taxes.
tgﬂ:zzlllsetNLoﬁ)ls&&T_lg:fss ?gégg nggi 4,673 20,927 ¢ Net earnings are here given after deducting taxes on property.
Memphis & Charleston.. 22,552 33,687 11,135 * After deducting proportion due roads operated on a percentage
Mexican Central . 147,683 136,168 11,515 basis, netin December, 1891, was 8560,738, against 8478,707 in 1890;
Mexican National . 70,866 4,44 3,581 for 12 months to December 31, $7, 387 459 against $6, 876 549, and
Milwaukee %l}lrorthern 26,333 30,792 4,459 October 1to December 31 $1, 995 477 agalnst $1,867, 717.
Mo. Kansas €Xas....... 142,234 153,467 11,183 t Decrease in November and July 1 to November 30 is explained as
Mo. Pacific & IronMt... 423551 420,765 2,786 follows: $2,000 was charged off in November, which really |ps a charge
New York Out. & West... 46,839 50,349 3,510 on whole year and rental of mine ($1,300 per month), which last year
Nor'f10Ik & Wefstern - 153,693 175,097 21,404 \yas taken out at end of year now charged monthly. The railroads are
Nc\)/\r/tlstsorr?sﬁacc:er;%ral fines 3%252’2% 3%%2%% 628 67,532  taking 50 to 100 per cent more coal on contracts which are lower than
-Ohio & MiSSiSSipPi........ 80:513 86:087 5i574 prices to general trade, reducing the average price.
Eetot”t? Decge}t\ijr &tEvansv. 16,809 16,654 155
ittsburg estern....... 35,269 34,727 542 I i i
Rio Grande Wﬁstem_ : 38'500 39275 2775 Interest Charges and Surplus.—The following roads, in
St. Louis Southwestern.. 70,700 78,000 7,300 iti i i i
o 114364 135507 21143 additionto their gross and net earnings given above, also
: . 4,477 ,898 12 . . o
Pllego §°L“i§ie“tfg-'--- 23'932 22184 1,748 report charges for interest, &c., with the surplus or deficit
oledo St. L. an. City. 41,026 27,564 13,462
W?baSh”}'\j" —— 228’888 233'000 36006 above or below those charges.
estern N. Y. enn.. 68,000 7,200 r-Inter’t, rentals, <&c.s , -Bai. of Net Earns.-
Wheeling* Lake Erie... 20,023 18,793 1,230 1891. 1890. 1891. 1390.
Roads. $ $
. 5124600 5172,579 264,611 312,590 (jey cin.Chic &8t L.tlec. 220,309 224,780 159,387  93.821
ifet decrease (0~93 p.c.).. . ... = .. - 47,9791 July 1 to Dec. 31... 1,290,342 1,300,223 957,785 783,144
t Includes in both years Knoxville * Ohio,! Kan. City Ft. 8. & M.Déc. 89,847 88,210 59,817 30:004
flle iSouthern. July” 1 to Dec. 31. 5413,832 537,027 295,561 187,029
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ANNUAL REPORTS.

Delaware Lackawanna & Western Railroad.
(For the year ending Dec. 31, 1891.J
The annual report of this company consists of a brief income
account and balance sheet, issued in circular form, and the
statements of four years past have been compiled for the
Chronicle as below:
EARNINGS AND EXPENSES.

1888. 1889.
$

$ $
Gross rec'ts all sources.. 43,232,422 38,247,62240,688,645 41,849,754

Operating expenses....... 33,546,135 30,653,586 32,499,859 33,894,591
Betterments, equip., &c.. 967,605 223,577 240,019 121,474

.. *34,513,740 30,877,163 32,739,878 34.016,065

1890. 1891.

Total expenses...

Hot receipts 8,718,682 7.370,459 7,948,767 7,833,689
INCOME ACCOUNT.
1888. 1889. 1890. 1831-
$ $ $
Net receipts...cccvvcricens 8,718,682 7,370,459 7,948,767 7,833,689
Interest and rentals....... 5,218,419 5,222,375 5,328,494 5,418,226

Balance, surplus................

Dividends (7 per cent).. 1,834,000 1,834,000

Balance after dividends. 1,666,263 314,084 786,273 581,463

The reports show that 9*21 per cent was earned on the stock

in 1891, against 10 per cent in 1890, 8'20 in 1889,18'35 in 1888
and 11-97 in 1887.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

1888. 1889. 1890.

3,500,263 2,148,084 2,620,273 2,415,463

1,834,000 1,834,000

1891.

Assets— $ $ $ $

RR.. build’gs, equip’t,

coal lands, &c......... 34,538,226 34,804,646 34,804,646 34,804,646
Stocks and bonds

owned, cost.-.......... 5,873,340 5,687,090 8,789,440 8,829,966

Netcash & cur. accts *2,582,749 *2,672,237 *117,203 *654,209

Materials, fuel, &c... 1,361,914 1,506,339 1,738,297 1,742,228

44,356,229 44,670,312 45,449,586 46,031,049

26,200,000 26,200,000 26,200,000 26,200,000

3.674,000 3,674,000 3,667,000 3,667,000

Surplus acco 14,482,229 14,796,312 15,582,586 16,164,049

Total liabilities.. 44,356,229 44,670,312 45,449,586 46,031,049

*Net balance between liabilities and assets.
The statement of items on both sides of the account which

0 to make up the above net balances of $117,203 in 1890 and
654,209 in 1891 are as follows :

Accounts receivable, as follows: 1890. 1891.
$979,552 $1,010,903
Goal on hand (lessthan market value). 1,268,527 1,451,070
1,158,898 1,985,113
1,741,136 1,766,255
1,714,939 1,474,472
Loans and sundry accounts receivable... 688,807 938,109
Total o e $7,551,860 $8,625,922

Less accountspayable, vie.—

Past due dividends, interestand rentals.. $152,904 $112,906
Del. L. & W. div., payable Jan. '91 and '92 458,500 458,500
iRentals payable after January 1.............. 1,749,982 1,695,455
State taxes payable after January 1......... 446,706 326.154
December pay-rolls, payable in January. 769,531 797,612
Bonds and mortgages......ccoceveereeareneenieninenne 496,851 496,851
Touchers due and payable after Jan. 1 .. 1,951,599 1,498,191
Sundryobligations,account of transport'n 1,408,583 2,586,042
Total $7,434,657 $7,971,713
Balance of accounts receivable................ $117,203 $654,209

* Of which $4,443,559 has been paid since close of year.

GENERAL INVESTMENT NEWS.

American Sugar Refining Company.—The following cir-
cular has been issued :
To the stockholders of the American Sugar Refining Co. -

The annual meeting was held at the company’s principal
office, in Jersey City, on January 13th. 318,207 shares of
stock were represented in person or by proxy. Reports were
presented by the President and Treasurer showing the results
of the year’'s business and the condition of the company,
copies of which are annexed. By a unanimous vote Messrs.
Theodore A. Havemeyer and Joseph B. Thomas were re-
elected to fill the vacancies in the board of directors caused
by the expiration of their term of office. It was stated, on be-
half of the directors, that refined sugar has reached so low a
price that the successful operation of the business requires, in
order to obtain the most satisfactory results, that the company
shall be ready to meet the increased consumption to which the
low price leads; and shall also be ready, should occasion occur,
for the acquisition of other refining properties in the interest
of the enlargement of the business, with its consequent econo-
mies. To this end the following resolution was presented :
. Resolved, That, with the assent inw iting of stockholders represent-
ing two-thirds in value of the existing capital stock, the cap-
ital of the company be Increased by’ the' amount of $25,000.-
000, one-half in common and one-half in preferred, the addi-
tional stock to be paid for in cash at par or to be used In
payment for land and other property to be acquired by the

org/

Federal Reserve Bank of St. Louis

THE CHRONICLE.

[Vol. L1V.

company for the purpose of its incorporation and for improvements
upon, or to, its property, to the amount of the value thereof. The stock
to be issued from time to time, in such sums and in such manner and
for such purpose as the board of directors may determine, the board or
directors being authorized, and they hereby are authorized, to take all
the necessary proceedings for the issue of thestock and the filing ofthe
necessary certificates.

The resolution was freely discussed at the meeting, the re-
sult being its unanimous adoption. In accordance with the
resolution and under the authority conferred by the stock-
holders upon the board of directors, they have prepared the
formal assent for execution by the stockholders according to
the instructions which accompany it. The legal requirements
make it important that the assent shall be executed without
delay. These assents will only be used when stockholders rep-
resenting two-thirds in amount of the capital shall have
united in the proposed action. The increase will become
practical only should occasion require, and then only to meet
the occasion. John E. Seartes Jr., Secretary.

Atchison Topeka & Santa Fe.-In regard to the issue of
equipment bonds noticed in last week's Chronicle, a
Boston exchange says: “ These were additional to those
mentioned in the annual report. The new issue, together
with the $2,100,000 of advances made for equipment already
received, gives the company an equipment debt of nearly
$5,000,000. The new issue was, however, demanded by the
rapidly-growing traffic of the line and the big business sure
to come this year.”

Called Bonds.—The following bonds have been called for
payment:

Mississippi River Bridge Co.—Bonds numbered 108, 205,
237, 373, 432, 471 and 620 are to be redeemed on April 1, 1892,
by Messrs. John Paton & Co., No. 52 William Street, New
York. Interest will cease April 1.

Canadian Pacific.—The Canadian Pacific Railroad Com-
pany propose at the coming session of Parliament to ask for
power to issue stock in place of debentures, as now author-
ized, should the shareholders at any time deem it advisable.
Mr. Van Horne says that the company is laboring under
restrictions the like of which are not imposed on any other
company in Canada or the United States, and there being no
longer any necessity for such provisions, as the Government
loan has been paid, it would be unfair to the Canadian Pacific
were it obliged to raise money that must eventually be re-
quired for improvements in such a disadvantageous manner
as debentures, and thus adding to fixed charges, more partic-
ularly when the position of the common stock is taken into
consideration. With reference to a probability of any im-
mediate issue, which is causing the weakness, the directors
say it is not in view at all at present. As a matter of fact,
they cannot issue new stock until the present shares are at
par.

Cleveland & Pittsburg.—The general mortgage 4/ per
cent series A bonds, guaranteed by Pennsylvania R. R. Co.,
were listed this week on the New York Stock Exchange. In
another column is given at length the application made to
the Exchange, which gives folly the facts relating to this is-
sue of bonds.

Colorado Coal & Iron—Colorado Fuel.—Negotiations are
pending between these companies looking to t-ome sort of an
alliance wfaich shall do away with needless competition. The
properties are in close proximity, and it is thought might be
operated more economically under one management Nothing
has yet bten agreed upon

Connecticut River.—Reports for the quarter and six
months ended Dec. 31 to the Railroad Commissioner of Massa-
chusetts were as follows:

r-Quar. end. Dec. 31— ~-Six mos. end. De%.931-

1890. 18Q1. 1890. 1
i B ¥ s
Gross earnings................. 286,004 290,315 604,368 598,549
Operating expenses....... 164,433 159,081 355,357 342,020
Net earnings..........,. 121,571 131,231 249,011 256,529
Other income................... 8,937 8,700 22,825 20,433
Total.... 130,508 139,934 271,836 276,962
Charges 27,169 22,070 57,015 50,292
SUrplUS..cooeecs e 103,339 116,964 214,821 226,670

Edison Electric Illuminating Co.—The following directors
have been elected : A. A. H. Boissevain, R. R. Bowker, C. H.
Coster, Charles E. Crowell, Thomas A. Edison, J. Buchanan
Henry, E. H. Johnson, D. O. Mills, George Foster Peabody,
F. S. Smithers, Spencer Trask, Henry Villard and J. Hood
Wright.

H. B. Claflin Company.—The report for six months ending
December 31, 1891, says : “ During the autumn of 1890 the de-
pression which prevailed at monetary centres did not seri-
ously affect general trade. In the spring of 1891 its influence
became serious. During the autumn the depression still pre-
vailed and was indeed intensified by unseasonably warm
weather, which delayed the distribution of heavy merchan-

“ Our net profits for the last six months were $303,435. This
amount added to $354,661 net profits on the spring business
gives a total of $658,096 for the net profits of the calendar
year 1891. This result compares as follows with the four
years given in our prospectus : 1886, $692,000; 1887, $766,000;
1888, $706,000; 1889, $784,000. *

“ In view of the fact that the conditions prevailing through-
out the year 1891 were more unfavorable than those of any
vear since 1884. this exhibit is by no means discouraging.”
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The income account for six months is thus stated :
Net earnings, after paying all expenses of every kind,. ....$303,439

Interest on first preferred stock (half-year) 70,004

$233,430
Interest on second preferred stock (half-year)......c.ccccovininnnn. 84,639
Remainder for common stock $148,790
Two quarterly dividends, aggregating 4 per cent. 136,288
Surplus on autumn business . $12,502
Surplus reserve for common stock carried forward. 266,833
Present surplus reserve for common stock... ....$279,336

International & Great Northern.—A plan for the reor-
ganization of the International & Great Northern Railroad
Company was this week agreed upon by the committees rep-
resenting the first and second mortgage bondholders respect-
ively and the Gould interest, though no formal agreement has
yet been signed.

The plan provides that the first mortgage will remain as it
is, principal and interest, and will receive for arrears of in-
terest and interest on the interest to November, 1891, one-half
cash and one-half funded interest bonds, secured by first
mortgage coupons drawing 5 per cent interest and payable
one-sixth each year. The second mortgage bondholders will
receive third mortgage thirty-year four per cent bonds, with
foreclosure penalties and rights, after six years, for interest
accrued and not paid up.to Sept. 1, 1891, inclusive.

The first mortgage bondholders will receive the coupons
payable in May, 1892, in cash, and the second mortgage hold-
ers will receive one-half of the September coupons and all of
the March coupons of 1891 in cash. The second mortgage
bonds from Sept. 1, 1 91, will draw interest at 4% percent
for six years, until the first mortgage interest bonds are paid
off, and five per cent thereafter, until the end of the bond,
provided the interest is paid promptly when due. If a legal
default occurs the interest will return immediately to six per
cent.

The stockholders will furnish by assessments the money to
meet the cash requirements of the proposed reorganization.
This is estimated at between $13 and $15 a share. The stock-
holders refusing or not paying the assessments will be supple-
mented by other stockholders, who have in advance agreed to
furnish the money necessary for the reorganization.

No foreclosure proceedings will be consummated, provided
a friendly reorganization plan is carried out. But if necessary
the second mortgage will be foreclosed by the joint committee
of the first and second mortgage bondholders.

Louisville New Albany & Chicago.—Dow, Jones & Co.
quote parties interested in thiscompany as making the follow-
ing statement: “ Louisville Southern is under control of people
who are largely interested in Louisville & New Albany. Chesa-
peake & Ohio is making arrangements to use the Louisville
Southern, and Richmond Terminal people are perfecting plans
looking to the sending of traffic over the New Albany road,
and this is going to increase revenue. The New Albany
road has just purchased 1,000 freight cars, and is pushing im-
provements in terminals to prepare for the new business.

Manhattan Elevated.—The N. Y. Court of Appeals, by a
unanimous opinion of the Judges of the First Division, except
one not sitting in the case, has decided that a property holder
cannot recover damages against the elevated railroads of 13Jew
York if his property hasbeen increased in value since the build-
ing of the road, and it cannot be shown that it would have in-
creased more had the road not been built.

The decision was rendered in the cases of Nathan Bohn and
others and Peter Somers and others against the Metropolitan
Elevated Railway Company, both cases involving the same
questions. The decisions of the lower court in favor of plain-
tiffs are reversed and new trials granted. In his opinion,
Judge Peckham says in conclusion :

“ The value of the’easements taken, we have seen, was merely nom-
inal, and the sole question which remains is, therefore, has the owner
suffered any damage or injury whatever which has heen caused by this
taking, for if there has heen no dama%e there can be no recovery. To
ascertain the fact whether there has been damage, an excursion into
the realms of possibilities as to what might have happened, but
did not, is not permitted. The inquiry whether the land would
have been injured if certain circumstances had not occuried
which not only prevented such iiyuiy, but enhanced its value,
is wholly immaterial. The question is, what in fact has been
the actual result upon the land remaining? Has its actual market
value been decreased by the taking, or has the taking prevented an
enhancement in value greater than has actually occurred, and if so,
to what extent? The amount of such decrease in the value of the re-
maining land, or the amount of the difference between its actual mar-
ket value and what it would have been worth if the railroad had not
taken the other propert%/, is the amount of the damage which the de-
fendants should pay. If, on tl\econtrary, there has been neither de-
crease in value caused by the railroad nor any prevention of an
increase from the same cause, how can it be truly said that the lot
owner has been injured to the extent of afarthing? The absence of
injury may have been the result of the general growth of the city by
reason of which the particular property has grown in value with the
rest of the city. Itis the fact not the cause, which is material. Where
it appears that the property left has actually advanced in value, unless
it can be shown that but for the act of defendants in taking these ease-
ments it would have grown still more in value, the fact is plain that it
has not been damagedg

“ It is said the lot owner is himself entitled to the benefits accruin%
to him from the general rise of proEerty caused by a general growth o
the city in that vicinity, and that the causes of such growth are too in-
definite and uncertain and problematical to permit the railroad to take
advantage of it upon the question of damages. Of course the lot owner
is entitled to the benefits arising from these sources. | propose to take
no course which shall rob him of them. None other ought to or in fact
can have them. Itis nota question of permitting the lot owner to
have these benefits. How is he despoiled of them when, upon an in-
quiry whether he has sustained damage from the conduct of the de-
fendants, it clearly appears that he hasnot? |If it appear that he
would have sustained damage but for the fact that the general
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growth of the city in that direction prevented it and caused an
inc ease in value,’'what materially lies in the fact that t.hic growth
was not caused by the railroad 1° As | have already remarked, the
fact that there has been no damage is the material fact, and not the

reasons which in truth prevented the injury from occurring. Ifitdid

not occur, then clearly the lot owner has suffered nothin%. He receives
all the benefits attaching to the fgeneral growth of the city which
causes the enhancement in value of his own lots, but he is not permit-
ted to recover from defendants alleged damages which in fact he has
never sustained.”

Marietta & North Georgia.—Messrs. Olcott, Cary, Kissel,
Boody and Carmichael have been constituted a committee
representing all interests, and will shortly submit a plan of
reorganization. The Receiver reports recent gross earnings
as follows: August, $18,182; September, $18,261; October,
$21,184, and November, $16,122.

New York Stock Exchange—New Securities Listed.—The
Governing Committee have added to the list the following:
Buffalo Rochester & Pittsburg Rt.—$827,000 additional gen-
eral mortgag(e 5 per cent, maklng the total amount listed $2,871,000.
Chicago Erie RR.—$863,000 additional first mortgage gold 4-5
per cent bonds of 1892, making the total amount listed $12,000,000.
Cleveland & Pittsburg RR.—$3,000,000 general mortgage 4
per cent series A guaranteed gold bonds. i
Denver City Cable Rﬁ,' 84,000 additional fll’gt7
e to

I i mortgage 6 per
cent gold bonds, making t ,0 0.

tal amount listed $3,3

Eastern Ry. of Minnesota.—$450,000 additional first division
first mor(tjgage 9 per cent guaranteed_twenty—¥ear coupon and regis-
tered bonds, makmg(the total amount listed $4,700,000. .

Hoboken Land Improvement C0.—$50,000 additional first mort-
gage 5 per cent gold bonds, making the total amount listed $1,500,000.

Lehigh Valley Ry. (of New York).—$1,000,000 additional first
mortgage 4aj per cent guaranteed gold bonds, making the total
amount listed $10,500,000.

Norfolk & Western.—The Maryland & Washington Divi-
sion first mortgage 50-year 5 per cent gold bonds were listed
this month on the New York Stock Exchange, and are now
freely dealt in. On another page will be found an abstract of
the mortgage. The Maryland & Washington Division is the
reorganized Shenandoah Valley, extending from Roanoke,
Va., to Hagerstown, Md., 238 miles, and was acquired by the
Norfolk & Western at foreclosure sale Sept. 30, 1890. The line
gives the Norfolk & Western direct connections with the
manufacturing districts of Pennsylvania and Maryland and
points North.

Ohio &Mississippi.—At Cincinnati, Jan. 27, the Circuit
Court of Hamilton County handed down decisions in the
Ohio & Mississippi Railway litigation. In the action of quo
warranto in the name of the State of Ohio by the prosecuting
attorney against the Ohio & Mississippi Railway Company,
wherein James H. Smith, Edwards Whittaker and Edward
H. R. Green were joined as defendants, the court de-
cided that the acts of the Ohio & Mississippi Railway Com-
pany. as a corporation, in excluding from the board as direc-
tors Messrs. McKim, Walsh and Fahnstock, and in recogniz-
ing Messrs. Whittaker, Green and Smith as directors, was
illegal and in violation of law. This decision isin favor of
the Baltimore & Ohio party.

Philadelphia & Reading.—The statement for December,
the first month of the fiscal year 1891-2, shows the following ;

e December-----------—---- .
1890. 1891
Railroad Company. $ $
Gross receipts . 1,686,111 1,881,522
Gross expenses.... 986,462 973,838
Net earnings 699,649 907,684
Other net receipts. 33,706 39,970
Total.......ovveeien - 733,355 947,654
Deduct—
Permanent improvement. 49,783 18,418
Proportion year’s charges. 611,769 625,000
661,552 643 418
Surplus....... . 71,803 304,236
Coal & lron Co.
Gross receipts 1,606,377 1,784,423
Operating expenses... 1,511,127 1,623,943
Net earnings........c....... 95,250 160,480
Deduct—
Colliery improvements___ 73,765 74,392
Permanent improvement.. 11,618 13,764
Proportion year's charges 68,000 65,500
Total.... 153,383 153,658
Deficit of Coa ron Co .......... 58,133 6,824
Surplus of Railroad Co........... 71,803 304,236
Surplus of both companies................. 13,670 297,417

Philadelphia & Seashore.—A dispatch from May’'s Land-
ing, N. J., Jan. 28, said: “ It has been decided that the sale of
the Philadelphia & Seashore Railroad will take place on Feb.
23. The Tuckahoe & Cape May City Railroad will be sold at
the same time. The road is nearly completed.”

Poughkeepsie Bridge—Philadelphia & Reading.—Presi-
dent McLeod, of the Philadelphia & Reading R. R. Co., con-
firms the report of the acquisition by his company of the
Poughkeepsie Bridge system. The negotiation for the transfer
was made with the Delaware & New England Company,
which holds nearly all -of the stock of the Bridge Co. and all
of the Central New England & Western R. R. stock. The de-
tails of the negotiation have not been officially made public,
but are reported by the Philadelphia Inquirer to be as follows:

“ The 179 miles owned by the Central New England &
Western and the Poughkeepsie Bridge are to be organized into
one company and a blanket mortgage for $6,250,000 placed
upon the entire property. It will be a first lien upon the
railroad and bridge from Campbell Hall to Hartford. These
bonds will bear 4 per cent interest and will have the guaran-
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tee of the Reading Railroad besides enjoying the security af-
forded by the traffic contracts with the Boston & Maine and
New England roads.” * * * *“ There will also be two series
ofincome bonds, A and B. The bridge bondholders are to
get 75 per cent in first mortgage bonds and 37 per cent in
series B incomes (12 per cent of this being for two years’ inter-
est, including the 1891 and 1892 coupons). The holders of the
Central New England & Western first mortgage bonds get
par in new first mortgage bonds for their holdings. After four
years the bonds bear 5 per cent interest. These bonds are
held by a few gersons." .

The $1,750,000 C.N.E.&W.gen. mort.representing the funded
floating debt,will be given an equal amountin series A incomes.
The Delaware & New England will receive for their holdings of
$4,250,000 of bridge stock and $1,600,000 of Cen. N. E. & W.
stock 25 per cent of their face in series B incomes. The Bridge
bondholders’ committee are said [to be dissatisfied with the
proposed arrangement, and may ask for a receiver and fore-
closure. The mortgage specifies that the company must be in
default for one year before receivership proceedings are begun,
and the year will expire on February 1

Railroads in New York State—The following, for the
quarter ending December 31 are as reported to the N. Y. Rail-
road Commissioners:

KINGS COUNTY ELEVATED.
r-Quar.end.Dec. 31.—r~6 mo.end.Dec.31

1890. 1891. 1890 1291"
$ $

Gross earnings ... 220,249 235,360 378,544 418,533
Operating expenses.... . 147,966 142,204 274,735 276,535
Netearnings......ccccveevvuns seveees 72,283 93,156 103,809 141,998
Other income 76 143 238 276
Total e 72,359 93,299 104,047 142,274
Interest, rentals, taxes, &c..... 47,061 50,276 100,626
SUrPIUS..ccoiiicecciis e 25,298 43,023 8,607 41,648

NEW YORK & NORTHERN.
~-Quar.end.Dec.31.—*/—6mo.end. Dec.31.

1890. 1891. 1890. 1891.
$ 2 $ $

Gross earnings......coceeeeune. .... 115,553 126,677 249,041 275,274
Operating expenses....... — 94,115 113,637 195,191 221,472
Net earnings... 21,438 13,040 53,849 53,802
Other income 1,049 232 2,983
otal..oooiieiiiceee 21,433 14,089 54,081 56,785
Interest, rentals and taxes..... 20,625 31,236 39,450 51,711

Balance.....ccocecviiiiccicnn. Sur. 813Df.17,147 Sur.14,631Sur.5,074

St. Louis Alton & Springfield.—The foreclosure sale of
this road is announced to take place at an early date. The
sale is to satisfy the var'ous judgments against the road and
end the proceedings which caused the appointment of a re-
ceiver in October, 1890. It is said that the line will probably
be purchased by the Wabash. It was formerly part of the
Wabash St. Louis & Pacific, but has been operated as an in-
dependent line since 1886.—R. R. Gazette.

Trust Companies of New York and Brooklyn.—The semi-
annual reports of the companies below for the six months
ending Drc. 31, 1891, have teen made to the Banking Depart-
ment at Albany, and are given in addition to those published
ip last week’s Chronicle, on pages 160 to 162, inclusive:

BROOKLYN TRUST COMPANY (BROOKLYN.)

Resources.
June 30,1891. Dec. 31,1891.

Bends and mortgages $119,000 $145,000
Stock investments (market value). 2,230,950 2,468,065
Amount loaned on collaterals.... 8,478,331 7,853,368
Amount loaned on personal securiti 398,136 361,886
Real estate (estimated value).. 150,000 150,000
Cash on hand and on deposit.. 661,609 655,840
Other assets 70,198 80,491
Total..eeiiieee $12,108,225 $11,714,650
Liabilities.
Capital stock paidin.... ... $1,000,000 $1,000,000
Surplus fund......... 1,321,405 e e
UnNdivided profitsS.....eieeeeeee e - 1,403,188
Deposits in trust......... .. 545,305 530,970
General deposits, payable on demand.......... ,160,535 8,684,531
Div. July 1,1891, charged out June 30,1891 40,000 ... R
Ofher liabilities........c..ccoevenen. — .. 40.980 95,961
Total....coeuenee $12,108,225 $11,714,650
Supplementary.
Interest and profits received last 6 months. $300,756 $291,538
Interest credited depositors same period 119,368 115,702
Expenses of institution same period.............. 34,962 39,903
Dividends on capital stock same period . 80,000 100,000
Deposits on which interest is allowed 9,645,206 9,168,430
Bjftte of interest on same 1to4 1to4

NEW YORK GUARAN EMNITY COMPANY.

Resources.

June30,1891. Dec. 31,1891.

Stoekinvestments Imarket value).. 1,612,294
Amount loaned on collaterals... . 1,661,000
Real estate (essimated value)....... 100,000 100,000
Cash on deposit............. 520 841,291
Other assets..... ... 200 15,958
TOtAl oot e e $100,720 $3,730,542
mCapital stock paidin. $100,000 $2,000,000
Surplus fund......., .. 720 500,000
Undivided profits.. 32,786
General deposits payable on 1,196,225
Other liabilities... - [ ] ,531
$100,720 $3,730,542
Supplementary.

Amt, int, and profits received last 6 months. $7,420
Amt. int. credited depositors same period 549
Expenses of the institution same period...... 60

Amt. deposits on which interest is allowed.

9,7
1,196,225
Bate of interest on same.......... . 3

pF Xur other Railroad and Investment News see Page 207*
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NORFOLK & WESTERN RAILROAD.

ABSTRACT OF FIRST MORTGAGE MARYLAND &
WASHINGTON DIVISION.

DATE AND PARTIES.

The indenture is made the 15th day of December, 1890, be-
tween the Norfolk & Western Railroad Company, of the first

part, and the Mercantile Trust Company of New York, of the
second part.

THE SHENANDOAH VALLEY RAILWAY.

Under statutes of the States of Virginia and West Virginia
the Shenandoah Railway Company was created a corporation
and was named in a certain deed of conveyance to it from the
Fidelity Insurance, Trust & Safe Deposit Company, trustee,
and A. Moore, Jr., special commissioner, dated the 29th day
of November, 1890, and succeeded to and became the owner of
the said line of railroad of the Shenandoah Valley Railroad
Company, together with all branches, sidings and other ap-
purtenances of the said line of railroad, and all real estate,
rights of way, rolling stock, and all property, real, personal and
mixed, and all corporate powers and franchises belonging or
appertaining to the said the Shenandoah Valley Railroad,
(which was sold under foreclosure on September 30, 1890). =

The Washington & Western Railroad Company was incor-
porated under an act of the General Assembly of Virginia
approved December 20, 1889, with authority and power to
construct, equip and operate a railroad commencing at a
point on or near the Potomac River, opposite to or in the
vicinity of Washington, District of Columbia, running thence
to a point in Virginia on the line of the Shenandoah Valley
Railroad Company, to be thereafter determined, with the right
to extend the same to the West Virginia State line. By articles
of consolidation and merger dated the 2d day of December,
1890, between the said Washington & Western Railroad Com-
pany and the said Shenandoah Valley Railway Company, the
capital stock, property, rights and franchisee of the Washing-
ton & Western Railroad Company were consolidated with and
merged into the Shenandoah Valley Railway Company.

The said Shenandoah Valley Railway Company, by deed
dated the 15th day of December, 1890, sold and conveyed to
the Norfolk & Western Railroad Company all its railroads,
property, franchises, &c., including the capital stock, prop-
erty, rights and franchises of the Washington & Western
Railroad Company, consolidated and merged into it, and the
Norfolk & Western Railroad Company, in accordance with
resolutions duly adopted by its stockholders and board of
directors, purchased the railroad, property, franchises, &3.,
of the Shenandoah Valley Railway Company.

PURCHASE MONEY MORTGAGE.

By the deed of conveyance of the Shenandoah Valley Rail-
road Company it was agreed that the Norfolk & Western Rail-
road Company should, contemporaneously with the execution
and delivery of the said deed of conveyance, create an issue
of bonds to the amount of $10,000,000, bearing interest at the
ratejaf five-per cent per annum from January 1st, 1891, and
maturing January 1,1941, to be known as its Maryland &
Washington Division—first mortgagefive per cent gold bonds,
and should execute, under the same date as the date of the
said deed of conveyance, to secure said bonds, a deed of trust
or mortgage to The Mercantile Trust Company of New York,
as trustee, which should be a first lien and charge prior to all
other liens and charges upon said premises, so that the said
mortgage should be, and for all purposes have the same effect
and be entitled to the same equities as, a purchase money mort-
gage to secure the price agreed to be paid for the property
conveyed.

The bonds are in the denomination of $500 or $1,000 each in
the form following :

[FORM OF THE BONDS.]
United States op America.
States op Virginia and West Virginia.
Norfolk & Western Railroad Compant.
MARYLAND & WASHINGTON DIVISION.
First Mortgage Five Per Cent Gold Bond.

“ The Norfolk & Western Railroad Company acknowledges itself in
debted to The Mercantile Trust Company of New York, or hearer, or, if
registered, to the registered holder hereof, in the principal sum of $
which indebtedness it promises to pay in United States gold coin of the
present standard of weight and fineness, on the first day of January,
1941, at the office or agency of the said Norfolk & Western Railroad-
Company in_the city of Philadelphia or New York, and also to pay
meanwhile, in like gold coin, at the office or agency of the railroad
company in Philadelphia or New York, interest on said principal sum
half-yearly on the first days of January and July in each year, afthe
rate of five per centum per annum, on the presentation and surrender
of the coupons annexed as they severally become due.

“ This bond is one of a series of bonds numnered consecutively from
one upwards, not to exceed in the ag?regate $10,000,“00, the payment
of all of which is secured by a deed of trust or mortgage bearing even
date herewith, made by the Norfolk & Western R iilroad Company to
The Mercantile Trust Company of New York, to* which reference Is
hereby made for a description ‘of the roads, property and franchises
mortgaged, and the nature and extent of tne security and the rights of
the holders of said bonds under the same, and for the provisions there-
of. and terms and conditions upon which the said bonds are Issued and.
secured. [ ]

“ The principal and interest of this bond are payable without deduc-
tion for any United States or State tax whatsoever which the said rail-
road company is or may he required by law to retain therefrom, the said,
railroad company hereby agreeing to pay the same.

No.—
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‘ This bond shall pass by delivery or by transfer on the books of the
said Norfolk & Western Railroad Company, but after a registration of
ownership, certified hereon by the Secretary or Transfer Agent of the
said railroad company, no transfer, except on its books, shalL he valid
unless the last precedin?1 transfer shall have been to bearer and
transferability by delivery has been thereby restored; but this bond
shall continue susceptible of successive registrations to bearer at the
option of the holder, and registry shall not restrain the negotiability of
the coupons by delivery merely.

“ This bond shall not become valid until the certificate indorsed here-
on shall have been signed by or on behalf of the trustee under said
mortgage or deed of trust.

“In Witness Whereof The Norfolk & Western Railroad Compan
caused its oorporate seal to be affixed, and this bond to be signed
Presi(i%gt and Secretary, the day of

has
y its
in the
year
“ Norfo Ek & Western Railroad Company,

? By

“ Secretary."

With coupons thereto attached for interest thereon to be-
come payable semi-annually from January 1st, 1891, up to and
including January 1st, 1941, in general form and substance as
follows, except as to the date of payment:

[FORM. OF COUPON|]

The Norfolk and Western Railroad Company will pay to the bearer,
on thefirst day of at its office or agency in the city of
Philadelphia or New York, ollars in gold coin,
being six months’ intereston its Maryland & Washington Division first
mortgage gold bond No.

* Treasurer."

And with a certificate thereon of the trustee in general form
and substance as follows :

[TRUSTEE'S CERTIFICATE.]

“ This bond is one of those issued under and secured by the mortgage
or deed of trust within mentioned, and made by the Norfolk & Western
{iaiI{oad Company to The Mercantile Trust Company of New York,

rustee.
“The l\{!%rcantile Trust Company, Trustee.
y

President.”
AMOUNT OF BONDS NEVER TO EXCEED $10,000,000.

The aggregate amount of all the bonds secured by this mort-
gage shall at no time exceed $10,000,000, but may at all times
be equal to that sum ; and after the payment and cancellation
of any bonds an equal amount of bonds may, at the option
of the party of the first part, be made and issued in lieu of
those paid and canceled, it being intended that the whole
amount of bonds to be secured bv this deed of trust or mort-
gage shall not exceed at any time $10,000,000, but may at all
times be kept up to that amount, and that this mortgage shall
be a continuing security for such bonds.

PROPERTY COVERED BY THE MORTGAGE.

“ All and singular, the railroad lately of the said Shenan-
doah Valley Railway Company (and previously of the Shen-
andoah Valley Railroad Company), beginning at a point at
or near Hagerstown in Washington County, in the State of
Maryland, and extending thence through Washington County,
in the State of Maryland, to a point on the Potomac River at
or near Shepherdstown, in the State of West Virginia, thence
through Jefferson County, in the State of West Virginia, and
through the counties of Clarke, Warren, Page, Rockingham
and Augusta, in the State of Virginia, to a point of intersec-
tion with the Chesapeake” & Ohio Railroad at or near
Waynesboro, and crossing said railroad and extending thence
through the counties of Augusta, Rockbridge, Botetourt and
Roanoke, in said State, to a pointof intersection with the Nor-
folk & Western Railroad at or near Roanoke, with certain
branches therefrom, making together about two hundred and
fifty-five and ohe-half miles of single track railroad, together
With all branches, sidings and other appurtenances of the said
line of railroad, with the tolls, incomes, rents, issues and
profits thereof, and all real estate, rights of way, easements,
fixtures, rolling stock, machinery, tools and equipments, and
all other personal property thereto belonging’; and all property,
Teal, personal and mixed, and all corporate powers and fran-
chises heretofore belonging or appertaining to the said rail-
road lately of the Shenandoah Valley Railway Company, and
previously of the Shenandoah Valley Railroad Company.

And also all and singular, all the line of railroad formerly
of the Washington & Western Railroad Company, beginning
at a point on or near the Potomac River, opposite to or in the
Vicinity of Washington, in the District of Columbia, running
thence to a point in Virginia, on the Maryland & Wash-
ington Division of the Norfolk & Wetem Railroad Com-
pany, formerly on the line of the Shenandoah Valley Rail-
road, with the right to extend the same to the West Virginia
State line, and all property, real, personal and mixed, and all
chartered rights and franchises heretofore belonging or apper-
taining to the said Washington & Western Railroad Com-
Pany * , VAnd any extension from any point on the
line’of the radroad hereby mortgaged formerly of the Shen-
andoah Valley Railroad Company to a point at or near the
Potomac River, opposite Washington, D. C., and any exten-
sion into Washington from a point opposite Washington, D.
C., and all terminals in the District of Columbia, and any
other extensions of the said line of railroads hereby mortgaged,
and any short branches thereof and improvements thereon
that may hereafter be acquired by the party of the first part
hy construction, purchase, or Otherwise, with the proceeds of
any of said bonds secured by this mortgage bX construction,
-purchase Or otherwise.” '

HOW BONDS ARE To EE fBECED.

. Bonds to the amount of $7,500,000 shall forthwith bo d€

livered to Louis Fitzgerald, George C. Wood and Frank P
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Clark, purchasing committee under a plan and agreement for
the reorganization of the Shenandoah Valley Railroad, dated
August 5, 1890, the party of the first part hereby authorizing
and directing such delivery for the purpose of carrying out
the terms and conditions of said plan and agreement of reor-
ganization.

2. Bonds to the amount of $2,500,000, or the proceeds thereof
shall be reserved in the hands of the party of the second part;
$2,000,000 thereof to provide, by construction, purchase or
otherwise, for an extension from any point on the line of the
railroad hereby mortgaged to a point at or near the Potomac
River, opposite Washington, D. C.; and $500,000 thereof to
provide, by construction, purchase or otherwise, for a line of
railroad into Washington from a point at or near the Potomac
River, opposite Washington, D. C., and for terminals in the
District of Columbia.

All extensions, terminals, branches, improvements and addi-
tions acquired or made by means of bonds issued hereunder,
or their proceeds, shall immediately become subject to the
lien of this mortgage.

PROCEEDINGS IN CASE OF DEFAULT.

In case of default in the payment of interest on any of the
bonds, when such interest shall become due, and such default
shall continue for the period of six months, or in case of any
default in the observance or performance of any other matter
or thing to be done or performed by the party of thefirst part,
according to the requirements of the bonds and of this mort-
gages, and such default shall continue for the period of six
months after notice in writing to the party of the first part to
observe or perform the duty or obligation required, or in case
of default in payment of the principal of the bonds, or any of
them, when they mature or otherwise become payable, then
the party of the second part (the trustee) or its successors in
the trust, is authorized, either personally or by its attorneys
or agents, to enter into and upon the premises hereby conveyed,
or any part thereof, and to hold and occupy the same ; and in
its discretion may apply to any court of competentjurisdiction
for the appointment of a receiver of the mortgaged property;
and it is hereby expressly covenanted and agreed that such
court shall forthwith appoint a receiver, with the usual powers
and duties of a receiver In like cases, and that if such receiver
be nominated by the holders of a majority of the bonds which
these presents are executed to secure, then such appointment
shall be made by the court as a matter of strict right to
the party of the second part and to the bondholders repre-
sented by it.

TRUSTEE MAY SELL.

The party of the second part, or its successors, with or with-
out actual entry, and acting either directly or by attorneys or
agents, may sell and dispose of the premises and property
hereby conveyed, as an entirety, at public auction, in
such place within the State of Virginia as the said
party of the second part may designate, and at such
time as it may appoint, having first given notice of
the time and place of such sale by advertisement published
not less than three times a week for six weeks in a newspaper
or newspapers in the cities of New York, Philadelphia and
Roanoke, and to adjourn such sale from time to time at dis-
cretion, and to make sale thereof in any other manner au-
thorized by law, and to make and deliver to the purchasers
good and sufficient deeds of all the right and title of the
party of the first partto the premises so sold, and apply the
proceeds to the payment of the principal of such of the bonds
as may be at the time unpaid (whether or not the same shall
have previously become due), and of the interest which shall
at that time have accrued and be unpaid, without discrimina-
tion or preference, but ratably to the aggregate amount of
such unpaid principal and unpaid interest.

PRINCIPAL MAY BE DECLARED DUE.

In case of any default, as aforesaid, and its continuance for
six months after notice in writing, then the principal of all
the bonds shall, at the election of the trustee becomeim-
mediately due and payable, and if requested so to do by the
holders of one-third in interest of the bonds then outstand-
ing, by an instrument in writing signed by them, or by their
attorneys in fact duly authorized for that purpose, it shall be
the duty of the party of the second part to elect to declare
the principal sum due as aforesaid.

A MAJORITY OF BONDHOLDERS MAY CONTROL.

But if a majority in interest of the holders of such bonds
instruct the party of the second part to refrain from making
such declaration, upon such terms and conditions as such
holders shall designate, in such case it shall be the duty of
the party of the second partto comply with such instructions,
notwithstanding any request on the part of other bondholders,
and such holders of a majority in interest of said bonds out-
standing may annul“or reverse the declaration, if already
made by the party of the second part; but the action of the
party of the second part or of the bondholders, in case of any
one default, shall not affect or impair the rights of the party
of the second part or of such holders in respect to any sub-
sequent default.

DUTY OF TRUSTEE TO FORECLOSE.

It shall be the duty of the party of the second part to pro-
ceed forthwith to exercise the powers of entry or the power»
of sale hereby granted, or both, or to take appropriate legal
proceedings to enforce the rights of the bondholders under
these presents.

First—2If the default .consists in the non-payment of interest
or principal of any of the bonds, by a requisition in writing

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20K

sigried by the holders of not less than one-third in amountof the
said bonds then outstanding, with a proper indemnification to
the satisfaction of the party of the second part against the costs
and expenses and all other liabilities to be incurred in that be-
half, it being understood and hereby expressly declared that
the rights of entry and sale hereinbefore granted are intended
as cumulative remedies,additional to all other remedies allowed
by law. No action, suit or proceeding at law or in equity
shall be maintained for the foreclosure of this mortgage, or
the enforcement of the lien hereby created, by any person or
party other than the party of the second part, except upon the
failure, neglect, or refusal of the party of the second part to
act within a reasonable time afcer it shall have been requested
so to do as hereinabove provided. ,

Second—If the defah.It be the omission to comply with any
of the provisions of these presents other than the payment of
the interest or principal of the bonds, then the requisition
shall be with similar indemnification and by the holders of
one-half in interest of the bonds then outstanding, and such
holders shall have power (with similar indemnification) to in-
struct the party of the second part by requisition in writing
either to waive such default or enforce the rights of tne bond-
holders by reason thereof.

WHEN TRUSTEE MAY RELEASE PROPERTY.

If at any time any portion not part of the railroad tracks of
the premises mortgaged cannot be advantageously used for
any cause, the same may be exchanged for other lands, tene-
ments or hereditaments of equal value, or be sold, or other-
wise disposed of, and the party of the second part shall, if so
requested, convey the same by release or otherwise; provided
that any lands, tenements or hereditaments acquired by ex-
change shall be conveyed to the party of the second part for
the further security of the bonds, free from any incumbrance
or lien prior to these presents, and that the proceeds of any
lands, tenementsor hereditaments so sold, or disposed of, or a
sum equal thereto, shall be transferred to and held by the
party of the second part for the further security of the bonds.

1lhe party of the first part may from time to time dispose of
such portion of the equipment, rolling stock, machinery and
implements of the railroad mortgaged as may have be-
come unfit for use, replacing the same by new of the value of
that sold, which shall thereupon become under and subject to
this mortgage. The party of the second part may, in like
manner, consent to any changes in the location of the track or
alterations or changes of station-houses, depots, shops or other
fixtures, but any tracks, premises or property acquired in sub-
stitution for any released, altered or changed shall be con-
veyed on demand to the party of the second part and shall be-
come subject to this mortgage.

TRUSTEE SHALL PURCHASE AT FORECLOSURE IF REQUESTED
BY THREE-FOURTHS.

In case of foreclosure sale or other sale of the premises under
a decree of court, if the holders of three-fourths of the out-
standing bonds secured by this mortgage shall, in writing, re-
guest the party of the second part to purchase the premises
for the use and benefit of the holders of all the outstanding
bonds secured by this mortgage, the party of the second part
is fully authorized, in its discretion, to make such purchase,
and hold the property in trust to dispose of the same in such
manner as the holders of three-fourths of the outstanding
bonds shall, in writing, request or direct.

COMPANY SHALL NOT TAKE ADVANTAGE OF STAY LAWS.

The party of the first part covenants that it will well and
truly pay the said bonds and interest thereon, according to the
true tenor thereof, and that it will not in any manner avail
itself of any stay of proceedings or take advantage of any
extension law, stay law, valuation law, redemption law or any
other law of the States in which such property is located,
which may impair or impede the rights or remedies of the
holders of the bonds.

COUPONS PAID SHALL ALWAYS BE CANCELED.

The party of the first part further covenants and agrees that
when the interest coupons annexed to the bonds secured hereby
are paid by the party of the first part, or by any person or cor-
poration for or on its behalf, they shall be canceled; and that
no purchase or sale of any of the said coupons or interest
separate from the bonds from which such coupons have been
detached, or on which such interest shall accrue, and no ad-
vance or loan upon the same, and no redemption of any
coupons or interest by or on behalf of the party of the first
part, shall, as between the purchasers or assignees of such
coupons or interest and the holders of the said bonds, operate
as keeping the said coupons or interest alive or in force as a
lien upon the mortgaged premises.

PROPERTY TO BE KEPT INSURED.

The party of the first party further™ covenants and agrees
that it will maintain the railroad, terminal facilities, premises
and property hereby mortgaged with all necessary equipment
and rolling stock, in good order and condition, and keep all
estructures and insurable property hereby mortgaged well and
«sufficiently insured, and that in case of loss or injury by fire
the proceeds of insurance Shall be set apart from all other
funds and used only in repair or in renewal of the property
injured or destroyed, or for construction, improvements or
equipment of any part of the railroad or property included or
to be included in this deed of trust or mortgage.

TRUSTEE MAY RESIGN AND SUCCESSOR BE APPOINTED.

v The party of the second, part, trustee, may resign and dis-
charge itself of the trusts created by these presents, by notice
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in writing to the party of the first part,and to any other existing
trustee or trustees, sixty days before such resignation shall
take effect, or by such shorter notice as said party of the first
part and such other trustee or trustees may accept as adequate.
Any vacancy in the office of trustee, occurring in any manner
or at any time, may be filled by appointment of the party of
the first part, provided that such appointment shall be ratified
and approved by any judge, for the time being, of the Circuit
Court of the United States for the Southern District of New
York, and notice to the bondholders shall be published in
two newspapers of general circulation in the city of New York,
for thirty days, specifying the time and place of the appli-
cation for such approval and ratification. In case it shall
prove impracticable to fill any vacancy which may have oc-
curred in said trust in manner as aforesaid, application on
behalf of all the holders of the bonds may be made by the sur-
viving or continuing trustee, or, if the trust be wholly vacant,
by holders of the said bonds to the aggregate amount of
$100,000, to any court of competent jurisdiction, for the ap-
pointment of a new trustee or trustees ; and upon such ap-
plication a majority in [interest of the bondholders shall be
entitled to nominate the corporation, person or persons to be
so appointed by such court, and their nominee shall be ap-
pointed without giving other security than its or his accept-
ance of the trust.
BONDS MUTILATED OR DESTROYED.

In case any bonds issued hereunder become mutilated or
destroyed, it shall be lawful for the party of the first part to
issue new bonds of like tenor or date, and bearing the same
serial numbers, for delivery in exchange for or in lieu of bonds
so mutilated or destroyed ; but the party of the first part may
require such proof of lossand such indemnity as it shall deem
proper.

In witness whereof the said parties hereto have caused
these presents to be signed in their respective corporate names
by their respective duly authorized officers, and sealed with
their respective corporate seals, attested by the signatures of
their respective secretaries, the'day and year first above writ-

ten. Norfolk & W estern Railroad Company,
B
y F. J. KIMBALL,
Attest: President.
SEAL A. J. Hemphill,

Secretary.

(
4 Norfolk &
(Western RR. Co.

The Mercantile Trust Company,

B
EOUIS FITZGERALD,

Attest: President.

H. C. Deming,
Secretary.

i SEAL
« Mercantile
( Trust Company.

CLEVELAND & PITTSBURG RR. CO.

APPLICATION TO NEW YORK STOCK EXCHANGE.

Clevela nd, Ohio, January 8, 1892.

The Cleveland & Pittsburg Railroad Company hereby makes
formal application for the listing on your Exchange of $3,000,-
000 Four and One-Half Per Cent Bonds, Series “A,” Nos. 1 to
3,000 inclusive, of the $10,000,000 issue provided for under a
general mortgage of this company’s property, equipments and
franchises, as per indenture of mortgage made December 1,
1891, between this company as first party and the Farmers’
Loan & Trust Company of New York as second party, a duly
attested copy of which is herewith submitted.

The proper corporate title of the company is the Cleveland &
Pittsburg Railroad Company. Organized by act of the Legis-
lature of the State of Ohio, March 14, 1836, as revived March
11, 1845, and extended into the State of Pennsylvania under
authority of an act of the Legislature of that State April 18,
1853, as revived April 11, 1862.

The route of this company’s road is as follows: From Cleve-
land, Ohio, to Rochester, Pa., with branches extending from
Wellsville, Ohio, to Bellaire, Ohio, and from Bayard, Ohio, to
New Philadelphia, Ohio. All trains are run between Rochester,
Pa., and Pittsburg, Pa., a distance of twenty-six miles, over
the tracks of the Pittsburg Fort Wayne & Chicago Rail-
way under a trackage arrangement. The company owns
yards, yard tracks, a freight house and an office building in
the city of Pittsburg, Pa.

The road is fully completed and in operation. No exten-
sion is contemplated at present. Mileage of single track,
198*34; mileage of second track, 8 88; mileage of yard tracks
and sidings, 122*66; mileage operated under trackage arrange-
ment, 25*64; total mileage, 355*52. Gauge of track, four feet
nine inches. Rails in all main and second tracks, steel. Rails in
yard tracks are partly steel and partly iron—no record of the
amount of each respectively.

The equipment of the road is as follows :—Locomotives:
Passenger (exclusively), 9; freight (exclusively), 39; passenger
and freight. 18; switching, 31; total locomotives, 97. Passenger
cars: First class, 29; second class, 16; combination 1; parlor, 2;
baggage, express and postal, 24; total, 72. Freight cars: Box,
500; flat, 20; stock, 100; gondolas, 2,790; total, 3,420. In com-
pany’s service: Derricks, 2; caboose, 51; other road cars, 2;
total, 55—grand total cars, 3,547.

The following is a statement of the assets and liabilities of
the company as of January 1, 1892:
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Assets.

Cost of road and equip-

MENt. s $18,150,627 74
Casli items and accounts

receivable............... . 888,297 14

Total assets-............... $19,038,924 88
Liabilities.
CAPITAL.

Capital stock

shares........ $11,236,850 00
Scrip stock 10,464 36

Totatcapitalaccount. $11,247,314 36
BONDS OUTSTANDING.
Past due issues, 2d and

3d mortgage, cash with

$5,500 00
1,698,000 00
ment......oeen Toes 897,000 00
General mortgage, Series
AT 3,000,000 00
Totalbonds............... $5,600,500 00
Miscellaneous liabilities. 1,917,44116
Total liabilities.......... $18,765,255 52

Balance.......inns $273,669 32
. The following is a statement of the income and expenditure
in operating the property for the year 1891:

Gross earnings....

Operating expens
Interest on bo ds.
Other charges to income (trackage}.

$3,434,252 00

$2,281,387 00
324,970 00
45,325 00

$2,651,682 00

Net profit....ccccoiviiniiiii e, $782,570 00

The road is leased to the Pennsylvania Railroad Company
for a period of nine hundred and ninety-nine years from
December 1, 1871, at an annual rental of $786,795 per annum,
payable in quarterly instalments upon the first daysof March,
June, September and December, respectively, and in addition
thereto such further sums are to be paid by the lessee in each
and every year as shall be sufficient to provide for and pay
all instalments of interest and all instalments of sinking
fund, and the principal of all bonds which may become
payable during such year by this company.

The $3,000,000 General Mortgage Bonds for which the pres-
ent application is made bear the endorsement of guarantee of
the Pennsylvania Railroad Company in the following terms,
viz. :

“For a valuable consideration the Pennsylvania Railroad
Company hereby guarantees to the lawful holder the due and
punctual payment by the Cleveland & Pittsburg Railroad Com-
pany of the interest upon the within bond, in gold coin of the
United States of America, upon the surrender of the proper
coupon, as the same shall from time to time become due, and
of the instalments for the sinking fund, as in the bond pro-
vided, and also the payment of the principal of the within
bond, in like gold coin, at the maturity thereof.

“In witness whereof the said Pennsylvania Railroad Company
has hereunto affixed its corporate seal and caused the same to
be attested b{)its Vice-President and Secretary the first dav of
January, A. D. 1891

“Attest,  ............ Secretary......cccceeeeeeenne Vice-President.”

The disposition made of the present issue of $3,000,000 is as
follows, viz.:
1st. For retiring the existing indebtedness under the fourth

mortgage of the COMPaNY...ccccoeoiiiieiniiicccee e
2d. Exchanged for construction and equipment Seven Per
Cent Bonds of the company, bond for bond .
3d. For the payment of the unsettled claims of the Penn-

sylvania Railroad Company, lessee, for improve-
ments and additionsto the ropertg, as per accounts
rendered for the years 1887 to 1891, both inclusive
4th. Charged to the Pennsylvania Railroad Company in
open account for future settlement of claims due, or

to become due, to that company as lessee under the
provisions of the 18ase......c.cococctceemvecemreeenrersenrnnen

Total expenditure........cccceeeeee. .

$1,100,000
1,010,000

588.000

302.000

LI Y PR L SRR $3,000,000
giThe Capital Stock of the company consists of 224,737 shares,
of the par value of $50 each, all common stock.

The Directors of the company, and their places of residence,
are as follows: Charles Lanier, W. C Egleston, J. S. Kennedy,
New York; George B. Roberts, Philadelphia; H. Darlington,
Pittsburg; J. T. Brooks, Salem; J. V. Painter, E. R. Perkins,
R. F. Smith, M. A. Hanna, H. C. Ranney, Cleveland; E. A.
Ferguson, Cincinnati.

The officers of the Company, and their places of residence,
are as follows: R. F. Smith, President, Geo. A. Ingersoll,
Secretary and Treasurer, Cleveland.

The offipe of the Company is at Cleveland, Ohio. The office
of the Company for the transfer of its Capital Stock is with
Messrs. Winslow, Lanier & Company, New York. The Reg-
trar of the Capital Stock of the Company is the Farmers’ Loan
& Trust Company, New York.

Further information relative to the aforesaid General Mort-
gage and the present issue of $3,000,000 thereof, Series “A,”
is presented as follows :

The issue of $10,000,000 bonds provided for under the said
mortgage consists of 10,000 bonds of the par value of $1,000
each, and is for the following purposes :

1st. To retire all existing indebtedness under former bond
issues ($1,698,000 only of which are prior in lien to the
bonds of this issue) and unsettled claims due the lessee for
improvements and additions to the property and otherwise.
For this sole purpose there are reserved and held in trust by
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the railroad company 6,364 of these bonds, or so many thereof
as may be necessary, as will be more fully seen by reference
to the mortgage, page 14, Section 9.

2d. To provide means to further construct and equip the
railroad of the company, that the same mav be in condition to
transact efficiently and economically all business that may be
offered to it. For this purpose any remainder of these bonds,
after fully providing for the bonded indebtedness above set
forth,2 may be utilized. See 7th preamble of the mortgage,
page 2.

The bonds will be issued with coupons attached, and made
payable to bearer, but the same may be registeredon the books
of the company at the office of the Registrar in New York
City. After registration of ownership certified on the bond,
no transfer thereof, except on the books of the company, will
be valid unless the last registration shall have been to bearer
and transferability by delivery thereby restored; and the bonds
continue subject to successive registrations and transfers to
bearer at the option of the holder.

The said bonds contain aclause providing for a sinking fund
of not less than 1 per cent of the total amount of outstanding
bonds, to be paid in each and every year to redeem said bonds
whenever the same can be had at their par value or less, as
will more fully appear by reference to section 7, page 12, of
the mortgage.

The amount of the present issue, Series “A,” is $3,000,000;
date of issue, January 1, 1892; maturity of bonds, January 1,
1942; par value of each bond, $1,000. Thebonds are numbered
consecutively from 1 to 3,000 inclusive. The rate of interest
thereon is per cent per annum, payable January and July,
at the agency of the company in the city of New York.

The Trustee of the mortgage is the Farmers’ Loan & Trust
Company, New York. The Registrar of the bonds is Messrs.
Winlow, Lanier & Co., New York.

Very respectfully submitted,
R. F. Smitnh, President.

The Committee recommended that the above described $3,-
000,000 General Mortgage Four and One-Half per Cent,
“Series A,” Guaranteed Gold Bonds, Nos. 1 to 3,000 inclusive,
be admitted to the list.

Adopted Jan. 27, 1892.

Western Maryland.—An ordinance was introduced in the
Baltimore City Council Jan. 21st providing for the sale by the
Finance Commissioners of the city’s interest in the Western
Maryland Railroad to John H. Bryant, of New York, and his
associates for $1,895,000. A communication was also receiv-
ed from Bryant's counsel, renewing the offer of $1,875,000 for
the city’s interest.

On Jan. 27 the Western Maryland directors at a special
meeting adopted resolutions declaring that the offer of Gener-
al Bryant and other New York people to the city for control-
ling interest in the road was inadequate and disproportionate
to the value of the property, and recommending that if the
city desires tosell its interest it should only do so in the open
market.

Western Traffic Association.—Mr. Roswell Miller addressed
a letter to Mr. Jay Gould, setting forth the difficulties in re-
gard to calling a special meeting of the Advisory Board to
consider charges against several companies. Mr. Gould ac-
cepted this, saying in his letter: “1 recognize, however, the
force of the objections to a special meeting, as stated by you,
and acquiesce in them, particularly in consideration of your
statement that, if there shall be no quorum at the next regu-
lar meeting of the Advisory Board, you will consider it your
duty to call a special meeting for the consideration of the
cases recently postponed.”

—The Atlanta & Chattahoochee Electric Railway, which is
about to go into operation, has 15 miles of track all laid with
56-pound steel rails. The electrical equipment will consist of
twro 150-horse-power Short dynamos from the Short Electric
Railway Works of Cleveland, O. The car equipment will con-
sist of twenty-horse-power Short gearless motors placed on ten
cars. The Short gearless motor is a great advance in electri-
cal machinery. First there was the double reduction motor,
with two setsof gears, then the single reduction with one set.
Now comes Professor Short’s gearless motor, which has not a
cog-wheel about it. This, it is said, does away with 500
pounds of dead weight and saves the friction of cog-wheels,
which by actual test made a difference of 24 per cent in the
power required. That is, the gearless motor does a given
amount of work with 24 per cent less power than the single
reduction type, which carries one set of gearing.

—NMr. William A. Lombard, banker, of this city, has just
issued a neat quotation sheet of city bank stocks, giving full
particulars concerning book value, dividends, net income to
investors, etc. Mr. Lombard is also well posted on bank stocks
outside of this city, and investors desiring information will
receive careful attention by calling upon or writing him at
150 Broadway.

—Mr. Henry S. Redmond, member of the N. Y. Stock Ex-
change, offers the first mortgage 5 per cent gold b mds of the.
Chesapeake & Ohio R -ilwav Company (Craig Valley Division}.
This issue embraces $650,000, aod is listed on the Nev York
Stock Exchange. The bonds are a prior lien to the new 4}
per cent bonds about to be issued, of which an equal amount
will be reserved to retire this issue at maturity. Farther
particulars will be given on application. .
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COMMERCIAL EPITOME.

Friday Night, Jan. 29,1892.
Early in the week there was much excitement over the re-
ports that war with Chili was probable. The flurry caused
some improvement in values of f@od staples. The weather
until within a day or two has been unusually severe, causing
the appearance of ice in our harbor, but not enough as yet to
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The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 130,607 bales,
against 102,638 bales last week and 162,788 bales the previous
wveeek”™ making the total receipts since the 1st of Sept., 1891,
5,427.540 bales, against 5,261,659 bales for the same period of
1890-91, showing an increase since Sept. 1.1891, of 165,881 bales.

offer any serious obstruction to navigation. The movement  Receiptsat—  sat.  Mon. lues. Wed. Thurs. Fri. Total.
of the cotton crop has continued to show a marked reduction, gajveston....... 2,975 5,013 5,183 3,164 2,617 2,438 21,290
not only from last season but from two years ago; yet prices  g|paso, &c... .. .. e 1941 1941
show a marked decline, under manipulation in favor of the New Orleans... 5320 5413 18,360 4,023 6,213 11.829 5i.iee
“ short” interest, assisted by the large stocks at this and other qpije... . '702 1045 472 289 229 189 2926
American ports. On Wednesday there was a decided revival £ origa. . ' é 119 19
of the export demand for wheatand corn. Receipts of wheat ¢, .nnan.... 2376 2630 2,397 1,708 3,534 1,962 14.607
at the West show a material reduction from recent figures, ~g5 . "¢ ' 1216 4216
but are still larger than lastyear. The coal trade has been stim- Charleston e 1635 381 1333 630 425 4961
ulated by the low temperature and prices have been advanced. — ' ’ '
General trade opens for the coming season rather slowly, but  POFtROYAL&C e
a good year's business is confidently expected, subject of Wilmington.... oL 347 257 449 279 348 1,771
course to the drawbacks arising from an active political can- _ Was&gton.&c 87 87
Vass. NorfolK............ 534 1,140 1,018 1,298 688 1,035 5,743
Lard on the spot has further advanced and closes steady at ~ West Point... 238 945 693 275 332 866 3,349
a slight reduction from the best prices, closing at 6-40@645c. N'WP'IN'S&0.  esseee ... .. oo 1,223 1,223
for prime city, 6'i-Oc. for prime Western and 7@7'20c. for re- New York..... 914 1,130 1,106 675 429 521 4,775
fined for the Continent. The speculation in lard for future Boston........ 1,532 960 543 1,027 369 413 4 Mi
delivery has been active and prices have made some further Baltimore..... ... oo, 5983 5,983
improvement, but were feverishly variable under the influ- Philadelph’a.&c 521 144 433 97 66 348 1614

ence of larger or smaller receipts of swine at primary points,

the Chilian affair and the ups and downs of the corn market.

The slight reduction to-day was due to selling to realize.
DAILY CLOSING PRICES OP T.ARO FUTURES.

Totalsthisweek 15,610 20,452 30,878 14,338 15,386 33,943 130,607

For comparison we give the following table showing the
week’s total receipts, the total since September 1, 1891, and
the stock to-night, compared with last year.

Feb deli 6F5  tea ove 0% %o g
ebruar eliver e - - - - -
March delivery..._ O 681 694 68t 686 &8y e Receipts to 1891-92. 1890-91. Stock.
May delivery... _ 0. 6-96 7-08 6-99 691 7-03 7 0_2 Jan. 29. This Since Sep. This Since Sep. 1892 1891

Pork has met with a moderate demand and the close is Week. 1,1891. Week. 1,1890. : :
steady at $9 75@$10 50 for mess, $9 25" $9 50 for extra prime
and $12 50@$14 50 for clear. Beef has been dull; extra mess Calveston.. 21,290 945950 18,651 837,602 82,652 81,442
$7(3%7 50, packet $8 50@%9 50, family $10@$12 per bbl; extra ElPaso.&c. 1911 26,318 1,838 18096 ...
India mess $16 50<@$19 per tierce. Beef hams are firmer and NewOrleans. 51,158 1,798,995 67,634 1,555,040 452,144 347,292
close at $13 50@$14 per bbl. Cut meats have further improved, Mobile. 2,926 211,936 9,357 237,636 34,937 45,047
and there were liberal sales to-day, including pickled bellies, Florida........ 119 20,439 484 33,782
10gl2 Ibs. average at 6JE(a6%c., pickled hams at 9c., and 3avannah... 14607 832,032 26,461 876,320 105.564 94,700
shoulders at 5¢c. Tallow is firm at 4~c., with a fairly active  Bruns.,&o. 4,216 137,572 3,185 154,361 6,947 13,146
business at the close. Stearine is easier at 73”"@7%c. in hhds. Charleston .. 4,961 403,845 12,467 374,294 74,775 60,869
and tcs. Oleomargarine is firmer and quoted to-day at 4%® 1,303 29 625
5c. Butter is steady at 24®32%c. for creamery. Cheeseis Wilmington. 1,771 140,509 3,895 165,480 11,769 27,802
firm at 10%@12c. for State factory, full cream. 87 1,997 182 3,463

Coffee on the spot has been active and prices have made a Norfolk......... 5,743 407,053 24.486 496,124 52,785 60,562
decided improvement. Rio No. 7 is quoted at 13%® 14c. To- WestPoint. 3,349 247,162 10,786 263,916 4,505 18,836
day’s sales included Rio No. 7 to arrive at 13%® 13%c. and  NwptN.<fce 1,223 29,846 2,483 55,735 2,214 24,156
Santos No. 7 to arrive at 14% @ 14% c. and No. 6 at 15%c. NewYork... 4,775 49,083 6237 56,157 384,427 119,712
Mild grades have been in fair request at a further advance in Boston......... 4,844 71,974 1,594 59,193 23,000 18.000
prices; good Cucuta i3 quoted at 2lc. The sales to-day in- paitimore_ 5,983 52,918 3,894 42,726 14,089 17,323
cluded interior Padang at 24%c. The speculation in contracts phijrdelra, & 1,614 48,608 1,440 31,119 9,943 6.930
has been more active, and prices have advanced on buying

Totals........ 130,607 5,427,540 195,103 5,261,659 1,259,771 935,477

by “shorts” to cover contracts, stimulated by the report of an
epidemic in Santos, which will cause, it is said, a considerable
delay in shipments. The close was steady, with sellers as

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

follows:
February......... 13-00c IMay.... 12'300. Aug Receiptsat— 1892 1801 1890. 1889. 1888. 1887.
learrnc” %22*471%% .3%’}5 --15-228& Gaiv'ston,&c 23,231 20,489 20,312 12,312 7,217 12,260
_an advance of 20@55 p'o.i.nts for the week New Orleans 51,158 67,634 61,323 45344 34,493 48,714
| . : ) - i 2,92 9,582
Raw sugars have been quiet and prices are a trifle easiei Mobile......... 926 9,357 6.355 5036 3114
c ! Jet Savannah... 14,607 26,461 17,692 15,626 14,347 13,293

closing at 3c. for fair refining Muscovado and 3 7-10c. fc Charl'st'n & 4961 12496 4063 8851 8026 7107
standard centrifugals, 96-deg. test. Refined sugars have bee W.fr,st,”’&e Lgse 4077 0 17e8 2364 '
moderately active, but at easier prices; quotedat 5@5%j. fc U ! T ?k n.&e 5743 ' 4,285 ’ ’ 1,273
crushed and 4@4%c. for granulated. No further sales hay =~ Norfolk..... ' 24,486 10,054 12,639 6,470 13,265
been made of boiling-grade molasses, which is quoted nom  WtPoint, & 4572 13,269 11,165 20,911 8,722 14,417
nally at 13c. for 50-deg. test. At the tea sale on Wednesda ~All others.. 21551 16,834 23,516 . 28281 11993 17,305
the offerings were much smaller, but prices were again &< Tot.thisweek 130,607 195,103 159,265 155,354 98,668 130,753

pressed.

Kentucky tobacco has met with a better demand, mainl
for export, and sales for the week are 350 hhds., at full prices
on the basis of the advance quoted last week. The movemer
in seed leaf also has been on a more liberal scale, the sak
aggregating 1,500 cases, as follows: 400 cases 1887-8 crop«
Pennsylvania Havana, 12%c.; 300 cases 1890 crop, State Hi

Since Sept. 1. 5427,540 5261.659 4962,425 4474,367 4583,627 4486,382

The exports for the week ending this evening reach a total
of 132,705 bales, of which 78,293 were to Great Britain, 17,(HU
to France and 37,336 to the rest of the Continent. Below hre
the exports for the week, and since September 1, 1891.

vana, 13®30c.; 500 cases 1890 crop, Wisconsin Havana, 12%(j e g 29 From Sept L1801, fo Jan. 29,1882
14%c.; 150 cases 1890 crop, Pennsylvania Havana, 13®35c Exports . Conti- Total Great Conti-
Y ~ from— real onti
and 150 cases sundries, 6%<®35¢.; also 600 bales Havana, ~70c ( Britn. France nent. Week. Britain. France npent.  Total.
$1 15, and 200 bales Sumatra, $2 25@$3 1
Galveston...... 23,517 1900 25447 518257 49,820 89,9él 688,008

Refined petroleum is quoted at 6-45c. m bbls., 7-70c. in cast

and 3'95c. in bulk ; naphtha, 5-50c.; crude in bbls., 5-80c. an

New Orleans.. 29,216 15,090 26,890 71,223 601,662 283,026

34,593

352,012 1,239,700

in bulk, 3°30c. Crude certificates close dull at 62c. Spii  gpyannan ..... 2400 2400 166483 25601 201,819 396933

its turpentine is higher at 35c.@35%c., owing to reduce 80,829 4,819

stocks. Rosins are quiet at $1 37%<®$1 40 for strained. Wo<  charleston.... 112913 5550 125076 273,539

meets with a better demand, as there is no immediate pros  wilmington... 65,953 44,487 100,413

pect of the removal of import duties. Hops have advance Norfolk.......... 3195 3195 115764 7,900 21,568 145,233

and are still wanted for export. West Point... 1,100 1100 76,389 12,383 68,752
Straits tin, though dull, is more firmly held, and quoted a 1575 1575 13764 2548 16,812

19'800. Ingot copper has declined to 10%c. for Lake, but a  New York... 12,53&73 490 4,601 15239 251,210 16970 113699 881.909

the.demand the market has been more active, though particu _ ’ 6,287 115569 3,971

lays of transactions are withheld. Domestic lead advancedo ~ Bjfimore..... 3797 14% 512 €836 6002 6245 59833 125100

! . : 0 lladelp'a,& 401 401 11,019 600 .LUT9
sKonger foreign adV|ces selling at 4-22%c.-, but receded an
clofed at g iron is quiet and lower at $15 for N< Total........... 78,293 17,076 37,336 132,705 2,301,440 401,509 1,028.409 3,737,353

2 Southern and $16@$16 50 for No. 2 Northern.

Total. 1890-91. 109.462 14.895 38,8561163.213 2.087,434 418,28a11,203,673 8-109\s’
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In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
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46,

I®

Carey, Yale & Lambert, 24 Beaver Street.

On Shipboard, notcleared—for

Jan. 29 at— Leaving
Great Other Coast- Stock.
Britain. France. goreign wise,  rotal

New Orleans... 18,726 30,663 32,221 1,077 82,687 369,457
Galveston........ 15,982 4,072 2,682 2,138 24,874 57,778
Savannah.. 4.000 1,800 14,100 2,400 22,300 83,264
Charleston.. .. 6,500 None. 9,500 600 16,600 58,175
Mobile.... 3.000 None. None. 700 3,700 31,237
Norfolk... 10,000 None. 5.000 2.000 17.000 35,785
New York......... 1,200 450 3.800 None. 5,450 378.977
Other ports.... 21,000 None. 9.000 None 30.000 42,487
Total 1892... 80,408 36,985 76,303 8,915 202,611 1,657,160
Total 1891... 129,315 13,112 82,162 13,708 238,297 697,180
Total 1890... 83,017 4.169 60,177 22,937 170,300 525,267

The speculation in cotton for future delivery at this market
opened the past week under a feeling of much depression and
prices declined rapidly. There was concerted manipulation
in the “sho”t interest” both here and at New Orleans, which
finally had a depressing effect upon Liverpool. Another ele-
ment of weakness was the )>elief that the return of better

weather at the South will cause a renewal of an excessive
movement of the crop. The crippled condition of the bulls
and their timid action prevented them making any strong
stand against the bears, who were favored also by the un-
usually large stocks at this port. On Wednesday an early de-
cline was followed by some recovery, but a fresh decline
took place when it was seen that receipts at the interior towns
would probably show a material increase over last week. On
Thursday a stronger report from Liverpool was followed by a
stronger opening, but the improvement was very short-
lived, and was succeeded by a sharp decline. To-day the
market opened buoyant on a comparatively better report
from Liverpool, but the demand soon subsided, and prices run
off 8 @ 10 points, bat at 48 @ 54 points below the best figures
of last week, the demand became active and the close was firm
at a slight recovery. The summer months declined most,
narrowing the range between March and August to 45 points.
Cotton on the spot declined I-16c. on Tuesday and again on
Thursday. To-day the market was quiet at 7" c. for middling
uplands:.

The total sales for forward delivery for the week are 797,400
bales. For immediate delivery the total sales foot up this week
1,527 bales, including — for export, 1,527 for consumption,
-—-for speculation, and — in transit. Of the above — bales
were to arrive. The following are the official quotations for
each day of the past week—January 23 to January 29.

UPLANDS. ISat. MonjTnes] Wed Th. 1Fri.
8 1b. 514 5H 5516 53x6 518 518
-~ 55a 58 S 59x6  Sia 5>a
63 63 ‘16 63s 6%
Low Middling o1t gﬁg 83}
. i * i
Strict Low M %E]la? 7316 73a %g H I76*16
Middling.... i 738 7916 ?4* 71«
Good Middling 71*16 71516 798 7's 71%16
Strict Good M 83X6 8ia  8ia 1x6  aile6
Middling Fair 8% sal6 glg gilic b B
Fair... 9% 9la 91« 9116 9 9
GULF. Sat. Mon Tues Wed Th. Fri.
Ordinary.... 5% 585  59x 5*3  bia
StrictOrdin 6 6 T T A
Good Ordinary 6°8  6°8 613x6 613x6 6% 6%
Strict Good Ord 73i6 74 M@ 718 71x6
Low Middlin 716 713 7*a 7716 77X6
ot 7136 494 73 TN 710 711x6
8 8 fae 71v16 178
8"16 8316 5’4 814 8316 8316
=Middling Fair.. 89316 S 2 8 3716 87)(6
Fair......... 0 9'iR 976 93s 933
STAINED. Sat. Mon Tues Wed Th. Fri.
Good Ordinary 43t 4% = 45
Strict Good Ordinary.. 53 53 brie 5P g?f 513
Lo_\(/jvdl\ll_llddlmg.. 2U 63is  6ie 618
Middling 6 s 8 716 7166
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market and sales.
The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add

a column which shows at a glance how the market closed on
same days.

SALES OP SPOT AND TRANSIT.
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Thefollowing exchanges have been made during the week:

SPOT MARKET Salesof
CLOSED, Ex-  Con- . Spee- Tran- Futures.

port. sump. uVtn sit. rotal.
Saturday Quiet at i>6 dec, 866 866 85,600
Monday.. Dull...... [ 95 95 163.400
Tues’day.. Quietailje dec. 50 50 J40,200
Wed'day. Quiet....... ... 177 177 101.400
Thursday Quiet at 1x6 dee. 72 72 150,600
Friday... Quiet......cc....... 267 267 156,200
Total... 1,527 — 1.527 797.40P

The Sales and Prices of Futures are shown by the
following comprehensive table;
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=10 pd. to exch. 2,800 Feb. for Mob. 08 pd. to exeb. 300 Feb. for Mcb.
=12 pd. tp exeb. 100 May for June. <07 pd. to exeh. 200 July for Aug.
<0l pd. to exeb. 200 Feb. for Aug. =11 pd. to exeb. 100 Mob. for Apr.
=11 pd. to exeb. 100 Apr. for May. 39 pd. to exeb. 100 Apr. for Aug.
=69 pd. to exeb. 800 Feb. for S6pt. <49 pd. to exeb. 500 Mob. for Aug.
=43 pd. to exeb. 1,200 Feb. for J'ne.  *08 pd. to exeb. 300 Jan. for Feb.
=21 pd. to exeb. 1,300 Feb. for Apr. <06 pd. to exeb. 1,000 Feb. for Mob.
=40 pd. to exeb. 100 Feb. for June. <30 pd. to exeh. 1,500 Moh. for J'ne.
=06 pd. to exeb. 100 Jan. for Feb. <07 pd. to exch. 30 » Feb. for Mob.
=05 pd. to exeb. 100 Jan. for Feb. <06 pd. to exeb. 2,000 Feb. for Mcb.
=31pd. to exeb. 1,000 Feb. for May. <17 pd. to exeb. 100 Feb. for Apr.

. toexeb. 1,000 Feb. for May. <20 pd. to exeb. 100 Mob. for May.

The Visible Supply of Cotton to-night, asmade up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Bydtai® and the afloat are this week’s returns,
and consequentl the European figures are brought down
to Thursday evenirg. But to make the totals the complete
figures for to-ni% n. 29) we add the item of exports front
he United Statesffiiclttding in it the exports of Friday only.
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1892. 1891. 1890. 1889.
Stock at Liverpool........bales. 1,653,000 956,000 992,000 685,000
Stock at London.... 10,000 20,000 15,000 6,000
Total GreatBritain stock. 1, 663 000 976,000 1,007,000 691,000
Btock at Hamburg.. . 3,300 2,300 2,800
Stock at Bremen.. 137 000 165,000 142,000 14,000
Stock at Amsterdam 22,000 18,000 6,000 22,000
Btock at Rotterdam 400 400 300 300
Stock atAntwerp.. 5,000 7,000 6,000 500
Btock at Havre... 275,000 203,000 164,000 98,000
Btock at Marseill ,000 3,000 3,000 3,000
Stock at Barcelona.. 80,000 90,000 90,000 29,000
Stock atG”noa... 9,000 6,000 10,000 5,00
Stock at Trieste. 15,$00 10,000 12,000 7,000
Total Continental stocks....... . 552,600 505,700 435,600 181,600
Total European stocks.. .. 2,215,600 1,481,700 1,442,600 872,600
Indiacotton allo atforEurope. 28,000 80,000 113,000 146,000
Amer.cott'nafloatfor Europe. 479,000 500,000 470,000 391,000
Egypt,Brazil,&c.,afltforE'r'pe 27.000 53,000 24,000 52,000
Btock in United States ports.. 1,259,771 935,477 695,567 939,294
Stockin U. S.interior towns.. 576,253 450,421 315,409 380,439
United States exports to-day. 20,299 23,655 14,678 6,363
Total visible supl;) ........... 4,605,923 3,524,253 3,075,254 2,787,696
Oftbeabove, thetotals of Amerioanandother descrlptlons areas foliows

American—

Liverpool stock.........bales. 1,411,000 668,000 787,000 554,000
Continentalstocks........c.coe...... 450,000 396,000 359,000 135,000
American afloat for rope 479,000 500,000 470,000 391,000
United States StocK.......ccceeuneee 59,771 935,477 695,567 939,294
United Statesinteriorstocks.. 576 253 450,421 315,409 380,439
United States exports to-day. 20,299 23,655 14,678 6,363
gr Total American............... 4,196,323 2,973,553 2,641,654 2,406,096
EastIndian, Brazil, <tc—

Liverpool stock.. 242,000 288,000 205,000 131,000
London stock...... 10,000 20,000 5,000 6,000
Continentalstocks. 102,600 109,700 76,600 46,600
India afloatfor EuroPe. 28,000 80,000 113,000 146,000
Egypt, Brazil, &c., afloat......... 27,000 53,000 24,000 52,000

Total East India, &C.. 409.600 550,700 433,600 381,600

Total American 4,196,323 2,973,553 2,641,654 2,406,096

Total visible supply........... 4,605,923 3,524,253 3,075,254 2,787,696
Price Mid. Upl., Liverpool— 4i6d. Siied. 6ii6d. 5Ad.
Price Mid. Upl., New York— 71C. 9»i6o. 10i516¢c. 9i&i6<*,

N “ The imports into Continental ports this week have been
79,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 1,081,670 bales as compared with the same date
of 1891, an increase of 1,530,669 bales as compared with the
corresponding date of 1890 and an increase of 1,818,227 bales
as compared with 1889.

At the Interior Towns the movement—that is the receipt8
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1890-91—is set out in detail in the
fo<'owing statement.
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* Louisville u?ures “net” in both years,
i

t This year's figures estimated,

f Last year's figures revised; see item on page 212.

The above totals show that the interior stocks have decreased
during the week 29,654 bales, and are to-night 125,832 bales
more than at the same period lastyear. The receipts at all the
towns have been 38,243 bales less than the same week last
year, and since Sept. 1they are 142,704 bales more than for the
earni time in 1890-91.
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Quotations fob Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South»
em and other principal cotton markets for each day of the week.

Week ending CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Jan. 29. Satur. Mon. Tues. Wednes.  Thurs. Fri.
Galveston.. 731 73%6 7316 718 7
New Orleans 73 12 718 71x6 7. ;lXG 615x«.
Mobile.......... 718 718 7 7 7 67
Savannah.. 7 n 7 678 67a 678
Charleston.. 7 7 7 7 7
Wilmington. 7 678 678 67 67 678
Norfolk........ 718 7% 7 7 67s,
Boston. . 711x6 7»8 7®8 79%X6 7916 71«
Baltimore... 738 733 738 738 73a 7%
Philadelphia 778 77 713x6 713x6 71316 7\
Augusta.... 7116 71x6 71i6" 18 71X6 FATC) 71x6
Memphis ... 716 73%6 7is 71x6 ’ 7
St. Louis___ 7*X6 7'xe W 718 71x6 7 7
Cincinnati.. 714 714 714 714 734 714
Louisville... 75%6 714 714 73%x6 73X%6 73x8

The closing quotations to-day (Friday) at other important

Southern markets were as follows:
Nta........... e Hift I Little Rock.... 63*

Columbus, Ga. 6% IMontgomery.. 6%
Columbus,Miss 6~4 INashville ...... 7 elm
Eufaula......... . 6iixe INatchez........... 6i6ie Shreveport 6*8
_ Receipts From the Plantations.— The foIIowmg t_able
indicates the actual movement each week from the plantations,
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Newberry
Raleigh

..... 6%

Week Receipts at the Ports. St’kat Interior Towns. Rec’ptsfrom PlanVns,
Ending— 1689.00 180001 1891-92 1889-00 1890-91 1891-02 1889-9011890-91 1891-9»
Dec. 24.. 248,408 270,782 230.796 444,468 550.410 632,099 294,330 314,806 255,432
81. 218,610 246.989 228,169 455,725 538,652 644,980 229,897 235,231 241,059>

8.. 139,826 217,177 230.205 433.198 513,751 629,550 117,299 192,276 214,775

15..  158.868 174,855 162.788 388,848 490,972 627,004 114,518 152,076 160,242
22.. 146,892 178,943 102.688 352,157 456,930 605,907 110.201 144.901 81,541
29.. 159,265 195,103 130.607 315,4091450,421 576,253 122,6171188,594 100,95 »

The above statement shows: 1.—That the total receipts from
the plantations since September 1,1891, are 5,947,884 bales; in
1890-91 were 5,697,510 bales; in 1889-90 were 5,264,275 bales.

2.—That, although the receipts at the outports the past week
were 130,607 bales, the actual movement from plantations was
only 100,953 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 188,594 bales and for 1890 they wer»

22,519 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Jan. 29
and since Sept. 1in the last two years are as follows:

1891-92. 1890-91.
January 29. Since Si
ince
Week. gept. 1. Week. ggpt 1.
17,305 426,924 126,143 413,768
Via Cairo... 6,936 259,458 ,863  208,605-
Via Hannibal 3,342 141,37 1,626 77,232
Via Evansville 1,274 24,995 1,076 18,934
Via Louisville 4,325 128,588 4,586 141,452
Via Cincinnati___ _ 2,244 87,665 5,910 130,875
Viaother routes, &o. 2,672 117,047 1,867 116,216
Total gross overland.............. 38,098 1,186,056 52,071 1,107,082
Deduct shipments—
Overland to N. Y., Boston, <fcc.. 17,216 222,583 13,165 189,195
Between interior tow ns.. 639 44,341 1,879 76,576
Inland, &e., from South.. 1,240 61,521 2,924 54,160
Total to be deducted........... 19,095 328,445 17,968 319,931
Leaving total netoverland*.. 19,003 857,611 34,103 787,151
*Including movement by rail to Canada. t Revised.

Theforegoing shows that the week’s net overland movement
this year has been 19,003 bales, against 34,103 bales for the same
week in 1891, and that for the season to date the aggregate net
overland exhibits an increase over a year ago of 70,460 bales.

1891-92. 1890-91.
In Sight aknd Spinners’
Takings. Since Since
Week. gept. 1. Week.  ggnt g

Receipts at ports to Jan. 29......... 130 607 5,427,540 195,103 5,261,050

Net overland to Jan. 29 9,003 857,611 34,103 787, 151
Southern consumption to Jan. 29 12 000 309,000 11,000 zge,ooo
Total marketed.......... 161,610 6,594,151 240,206 6,334,810
Interior stocks in excess. *29,654 520,324 *6,509 435,851

Came into sight daring week. 131,956 233,697
Totalin sight Jan. 29 7,114,475 6,770,661
1,477,461 1,423,1ST

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 131,956 bales, against 233,697 bales for the
same week of 1891, and that the increase in amount in sight
to-night as compared with last year is 343,814 bales.
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W eather Reports by Telegraph.—Our telegrams this
evening denote that dry weather has prevailed over the greater
portion of the South during the week. In fact there has been
practically no rainfall except in the Southwest, and there it
has been light, as a rule. The temperature has also been
higher and the crop movement has progressed without hin-
drance.

Galveston, Texas.—We have had rain on one day during
the week, the precipitation reaching eighteen hundredths of
an inch. The thermometer has ranged from 34 to 62, aver-
aging 48

Palestine, Texas.—It has been showery on one day of the
week, to the extent of ten hundredths of an inch. Average
thermometer 44, highest 68, lowest 20.

Huntsville, Texas.—There has been rain on two days of the
week, to the extent of seventy-four hundredths of an inch.
The thermometer has averaged 46, the highest being 72 and
the lowest 19.

Dallas, Texas.—It has been showery on one day of the week,
the precipitation reaching eleven hundredths of an inch. The
thermometer has averaged 44, ranging from 16 to 72.

San Antonio, Texas.—There have been showers on four
days of the week, the rainfall being twenty-four hundredths
of an inch. The thermometer has ranged from 34 to 72, aver-
aging 53.

Duling, Texas.—Dry weather has prevailed all the week-
Average thermometer 52, highest 66 and lowest 39.

Columbia, Texas.—There has been rain on two days of the
week, the precipitation reaching thirty hundredths of an
inch. The thermometer has averaged 48, the highest being 66
and the lowest 30.

Cuero, Texas.—Telegram not received.

Brenham, Texas.—We have had one shower during the
week, to the extent of eighteen hundredths of an inch. The
thermometer has ranged from 34 to 67, averaging 50.

Belton, Texas.—It bas rained heavily on one day of the past
week, the precipitation reaching one inch and sixty hun-
dredths. Average thermometer 42, highest 67 and lowest 17.

Weatherford, Texas.—There has been one shower the past
week, the rainfall reaching eleven hundredths of an inch.
The thermometer has averaged 44, the highest being 72 and
the lowest 15.

New Orleans, Louisiana.—The week’s rainfall has been one
inch and thirty-five hundredths, on seven days. The ther-
mometer has averaged 55.

Shreveport, Louisiana.—Rainfall for the week thirty-six
hundredths of an inch. The thermometer has ranged from
30 to 71, averaging 50.

Columbus, Mississippi.—Dry weather has prevailed all the
week. Average thermometer 40; highest 66; lowest 20.

Leland, Mississippi.—No rain has fallen during the week.
The thermometer has averaged 47*3, the highest being 70 and
the lowest 27.

Little Rock, Arkansas.—The weather has moderated and is
now spring-like. Rain has fallen lightly on two days of the
week, to the extent of forty-nine hundredths of an inch.
The thermometer has ranged from 27 to 62, averaging 44.

Helena, Arkansas.—No farm operations are being carried on
in consequence of the cold weather. Business is dull. It has
rained lightly on one day of the week, and there are indica-
tions of rain this morning. The rainfall reached twenty
hundredths of an inch. Average thermometer 41, highest 55
and lowest 26.

Memphis, Tennessee.—Rain fell on Friday last to the extent
of thirty hundredths of an inch, but the remainder of the
week has been dry. The thermometer has averaged 43'4, the
highest being 66-2 and the lowest 23*5.

Nashville, Tennessee. —Telegram not received.

Mobile, Alabama.—The weather has been dry all the week.
The thermometer has ranged from 33 to 66, averaging 49.

Montgomery, Alabama.—The weather has been dry and
cool all the week, with frost on four days. Average ther-
mometer 44, highest 60 and lowest 28.

Selma, Alabama.—The weather has been clear all the week.
The thermometer has averaged 44, the highest being 60 and
the lowest 28.

Auburn, Alabama.—No rain all the week.
mometer has averaged 40-4, ranging from 15 to 63.

Madison, Florida.—We have had no rain the past week.
The thermometer has ranged from 35 to 71, averaging 53.

Columbus, Georgia.—The weather has been dry all the week.
Average thermometer 43, highest 56 and lowest 28.

Savannah, Georgia.—There has been but a trace of rain on
one day of the week. The thermometer has averaged 49, the
hightest being 68 and the lowest 32.

Augusta, Georgia.—The weather has been clear and pleas-
ant all the week. The thermometer has averaged 44, ranging
from 23 to 65.

Charleston, South Carolina.—We had have no rain the past
\_/veeIAf8 The thermometer has ranged from 29 to 66, averag-
ing 48.

Stateburg, South Carolina.—The weather has been fair to

clear and cold during the week. Average thermometer 42*1,
highest 66'6 and lowest 25.

The ther-
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Wilson, North Carolina.—No rain has fallen the past week.
The thermometer has averaged 40, the highest being 60 and
the lowest 20.

The following statement we have also received by telegraph
showing the height of the rivers at the points named at 3
o'clock January 28, 1892, and January 29, 1891.

Jan. 28, '92.]Jan. 29, 91

Feet. Feet.
New Orleans.... 6-5 11-0
Memphis.... . 21*8 161
Nashville.. 12-7 21-8
Shreveport . 8-2 23-9
Vicksburg........... 261 300

India Cotton Movement from all Forts.—The receipts,
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Jan. 28.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.  Shipments since Sept. 1. Receipts.
Year Great Conti- Great  Conti- This Since
Brit'n. nent. Total. Britain nent. Total.  week. Sept. 1.
'91-2 9,000 9.000 6,000 71.000 77.000 36.000 263.000
»90-1 13.000 13.000 13.000 92.000 105.000 55.000 481.000
»9-90 3,000 3.000 48.000 189.000 237.000 67.000 590.000
>88-9 21,000 34.000 55.000 61.000 158.000 219.000 76.000 471.000

According to the foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
19,000 bales and a decrease in the shipments of 4,000 bales, and
the shipments since Sept. 1 show a decrease of 28,000 bales»
The movement at Calcutta, Madras, and other India ports for
the last reported week and since the 1st of September, for two
years, has been as follows. *“ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept. 1.

r nti- r .
Briain. nent Tl pritain, Continent.  Total.

Calcutta—

1891-92... 4.000 15.000 19.000
1890-91... 1,000 1,000 5.000 19.000 24.000
Madras—

1891-92... 14.000 10,000 24.000
1890-91... 1,000 1,000 2,000 16.000 13,000 29.000
All others—

1891-92... 20,000 26,000 46,000
1890-91... 2,000 1,000 3,000 18,000 28,000 46,000
Total all—

1891-92... 38,000 51,000 89,000
1890-91... 3,000 3,000 6,000 39,000 60,000 99,000

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales less than the same
week last year. For the whole of India, therefore, the total
shipments since September 1,1891, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1891-92. 1890-91. 1889-90.
Shipments . i
to all Europe This Since This Since This Since
from— week.  Sept. 1.  week. Sept. 1. week.  Sept. 1,
9,000 77.000 13,000 105,000 3.000 237,000
Allother ports. 89.000 6,000 99,000 9.000 99,000
Total.......... 9,000 166,000 19,000 204,000 12,000 336,000

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,

January 27. 1891-92. 1890-91. 1889-90.
Receipts (cantars®)....
Thisweek___ 110,000 100,000 85,000
‘miince Sept. 1. 13,814,000 3,152,000 2,708,000
This  Since This Since This Since

week. Sept. 1. week. Sept. 1. week. Sept. 1.
Exports (hales)—
To Liverpool t...........

To Continenti...........

7.000 225.000 13,000 201,000

3.000 107.000 3,000 113,000

Total Europei....... 10,000 332,000 16,000 314,000!

* A cantar is 98 pounds. Filevised.

This statement shows that the receipts for the week ending
Jan. 27 were 10,000 cantars and the shipments to all Europe
10,000 bales.

Manchester Market.—OuUr report received by cable to-night
from Manchester states that the market is easy yarns and
steady for shirtings. The demand for both India and China

3.000 200,000
2.000 94,000

5,000 294,000

is poor. We give the prices for to-day below, and leave those
for previous weeks of this and last year for comparison:
1891-92. 1890-91.
OoWn Oott'n
32s Cop. 8~ Ibs. Mid, 328 Cop. 81* lbs. Mid.
Twist. Shirtings. Uplds  Twist. Shirtings. Uplds
d. d s.d s . d d d d s d s d d
De24 67t ©7*2 5 6 ©611 47 8% ®8®8 6 41R'®7 3 5%
» 31631 ®/\ 5 6 ©6 11 416 80iR®8E@ 6 4i207 3  53js
Jan.86*2 ©7J* 5 5 ©6 9 851(5@8®8 6 4*207 3 6l
“ 156»8 ©7% 5 5 ©6 9 4116 s ©8*2 6 4*2®7 3  5*18
© 226% ©7th» 5 6 ©6 10 41« 8316087i6 6 4 ©7 3  5.he
© 2916ilie'®73 5 6 ©6 10°2 4jie 8*16-»8716 6 4 ©7 3 51Xt
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St. Louis Cotton Receipts.—At the end of May last year
an addition was made to the St. Louis cotton receipts and
shipments of 46,245 bales for through cotton, omitted in the
reports of the St. Louis Iron Mountain & Southern Railroad
during the period from the last week of January to the close
of April, 1891. The Secretary of the St. Louis Cotton Exchange
has furnished a detailed statement of these figures by w eeks,
and proper revision of the interior towns and weekly and
overland statements is therefore begun this week.

Jute Butts, Bagging, &c.—The demand for jute bagging

during the week under review has been light, but there has
been no disposition to shade quotations, which rule ats»c. for

\% Ibs., 6¢c. for 2 Ibs. and 6~c. for standard grades. The
offerings of jute butts are light, and reported tra ac;é;)ns
have been on the basis of 1% c. for paper grades and @ &oc.

for bagging quality.

East India Crop.—Messrs. Gaddum, Bythell & Co.’s report
dated Bombay, December 26, says:

Supplies into the up country markets show some Increase over those
of last week, as owing to the harvesting of the grain crops bein%almost
over, more labor to work the gins and pick cotton is available, and
from now we expect to see a marked increase in supplies. The, crop
news is stlllgood but the weather is cloudy and rain threatemng in
some parts of Berar and Khandeish. The Broach crop has not had such
good weather this week as hitherto,but there is nothing yet that can be
complained of. Bhownuggur and Dhollera districts have had rather
warmer weather, wnich has caused the flowers to drop in some districts.
Hand samples have come to hand, the quality of which is good.
Bengals are coming down very slowly

Under date of Calcutta, December 28, the second report on
the Madras cotton crop has been issued, as follows:

The second report shows the condition of the crop at the end of
November. The total area sowir with cotton is estimated at 1,090,935
acres. In Anautapore the crop is a complete failure. Only in Cuddapah
and Coimbatore it is estimated to exceed an out-turn of eight annas,
that is half an average crop. In the other districts the out-turn is
estimated to vary from a quarter to less than half the usual crop.
~ The Exports op Cotton from New York this week show an
increase compared with last week, the total reaching 15,239
bales, against 9,074 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1891, and in the last
column the total for the same period of the previous year.

EXPORTSOF COTTON (BALES) FBOM NEW TOBK SINCE SEPT. 1, 1891.

Week Ending— Same

c ted t Total period
Xported to— Jan. Jan. Jan. Jan. SINC€  ,reyjous

8. 15. 22 29. Sept. 1. Tlygar
Liverpool............. 10,608 5,710 6,354 8,026 206,972 207,552
Other British ports.. 3, 055 2,392 820 2,219 44,268 36,753
Tot.to Gt.Bbit'n. 13,663 8,102 7,174 10,245 251,240 244,305
Havre. ..o 480 236 230 490 16,970 20,42
Other Frenchports.. =~ = .. ... 0,202
Total Fbench___ 480 236 230 490 16,970 20,630
Bremen... 789 904 749 839 20,369 18,039
Hamburg. 650 167 510 900 33,256 35,111
Otherports... 871 2,233 261 2,413 39,085 34,515
Tot.toNo.Eubope 2,310 3,304 1,520 4,152 92,710 87,665
Spain, ltaly, &o.. 750 4,004 150 350 20,334 24,859
Allother 2 2 655 157
Total Spain, Ac .. 750 4,006 150 352 20,989 25,016
Grand Total.... 17,203 15.648 9,074 15,239 381,909 377,616

The Following are the Gross Receipts of Cotton @t
New York, Boston, Philadelphia and Baltimore for the pait

week, and since September 1, 1891,
New York. Boston. Philadblph’a Baltimore.
from— TM» Since This Since This Since This Since
week. Sept.l. week. Sept.1. week. Sept.1 week. Sept.1
N. Orleans. 5109 252,804
Texas........ 2,702 218,015
Savannah. 10,086 2281329 1,300 52,838 5274 2282 48,000
2,174 5,197
Florida...... 119 4,791
So. Carol'a. 1,309 86,109
No.Carol'a. 28,840
Virginia... 1931 124,279 869 42,746 8,152 1511 87,409
Northn pts 66 18,038 269,959 1031
Tenn_., Ac.. 4775 49,083 4,033 67,130 1,286 46,994 398 40,935
Foreign.... 251 4,676 100 1,901
This year 28470 1,002,389 19,349 434,574 1286 61,501 4,195 183,020
Lastyear.. 29.136 844,633 18526 374,742 1987 44652 7,022 155.920

SHIPPING News,—The exportB of cotton from the United
states the past week, as per latest mail returns, have reached

155,214 bales.

. i Total bales
New Yobk—To Liverpool, per steamers Anglia, 414....Gallia.
297— St. Hubert, 1,150__ St. Oswald, 1,087___ Taurie,
4,109— Wyoming, 969 8,026

To Hull, per steamer Francisco, 2,219...
To Havre, per steamer La Gascogne, 490

To Bremen, per steamers Eider, 739 ... Havel. 100. 839
To Hambur?, per steamers Amalfl, 50__ Dania, 200 ...

Forest Holme, 50__ Rhaetia, 600.......cccccvniniiniinieiiiinnene 900
To Antwerp, per steamers Friesland, 379__ Othello, 386

Parkfleld, §00.... St. Marnook, 1,148 . 2,413

To Genoa, per steamer Werra, 350.... 350

To St. Pierre, Martinique, per schoon 2
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New Orleans—To Liverpool, per steamers American, 2,500
Governor, 5,740....Hugo. 5,082....J.W. Taylor, 6,80i>....
Knight of St. George, 10,652___ Leonora, 5,800___ Louisi-
auian, 7,800....Madrilefio, 7,600___Ramon de Larrinaga,
8,000 et — e — e et N

To Havre, per steamer Montevidean, 6,9017..*.'per‘ ship *
Charlie Baker, 3,106
To Dunkirk, per steamer Cape Corrlentes 5,250..77177
To Bremen, per steamer Norse King, 5 0 7 ..
To Hamburg per steamers Europa, 800..
.Galicia, 1,500

Galveston—To leerpool

Jessmore, 5,944
To Havre, per steam ed
To Bremen per steamer Avalon 2 855..

Mobile—To Liverpool, per steamer Angerton, 7,

*Brunswick—T0 leerpool per steamer Storra Lee, 2,

Charleston—To Salerno, per brig Selina Stanford, 1, '150....

’. 5.250

Wilmington—To0 Bremen, per steamer Bertie, 4,700... 4,700

To Ghent, per bark Stella, 1,855 .. 1,855
Norfolk—T0 Liverpool, per steamers Buckingham, 6,190....

Sicilia, 1,560......c........ 7,750
Boston—To Liverpool, per steamers Lake Superior, 1,507...!

Palmyra, 222....Philadelphia, 3,323.... 5,052

To Antwerp, per steamer Cremon, 277.. 277

To Yarmouth, per steamer Yarmouth, 150, 150

B tLTiIMOBE—To leerpool Ker steamer Clrca55|an 1,105.. 1,105

To Havre, per steamer Ashburne, 549..... 549

To Bremen, per steamer America, 1,128. 1,128

To Hamburg, per steamer Gothia, 702..... 702
To Amgter am, per steamers Patapsco, ...P.
Total

The particulars of these shipments,
form, are as follows;

1,550

155,214
arranged in our usual

Ams'dam, Yar-
i Havre Bremen Ant- Genoa mouth

Liver- dtDun- dt3am- werp <t &kSal- (¢ St.
kirk. burg. Ghent. erno. Pierre. Total.
New York. 490 1,739 2,413 350 2 15,239
N. Orleans. 15,257 9,000 84,231
Galveston. 4,700 2,855 20,579
Mobile.... 7,110 ...... ...... 7,110
Brunswick. 2,087 ...... ... T 2,087
Svh?rleston ............... 1,150

ilmingt'n ... ..., ...

Norfollg.... ______ 93%(5)
Boston.... 5,479
Baltimore. 549 1,830 1,550 ...... ...... 5.034
Total ....104,128 2,219 20,996 20,124 6,095 1,500 152 155,214

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—To0 Liverpool—Jan. 22—Steamer Twickenham, 6,525....
Jan. 26—Steamer Manin, 5,742__ Jan. 27 -Steamers Sandfleld,
5,416; Zoe, 5.864.

New obleans—To Liverpool—Jan. 23—Steamer Yesta, 6,750.......
Jan. 25-Steamer Copernicus, 6,200__ Jan. 26—Steamers Pro-

fesssstg', 4,750; West Indian,4,542...Jan. 28-Steamer Astronomer,

To Havre—Jan. 25—Steamer Bellova, 6,500..
Soawfell, 5,538... Jan. 28—Steamer Penpol
Steamer County of Salop, 3,067.

To Bremen—Jan. 23—Steamer Gerona, 7,200....
Wennington Hall, 4.558.

To Hamburg—Jan. 23—Steamer Helvetia, 400.

To Antwerp—Jan. 23—Steamer Port Jackson, 1,603.

To Barcelona-Jan. 26—Steamer Hernan Cortez, 7,100.

To Genoa-Jan. 28—Steamer Romsdal, 4,967.

Savannah—To Oporto—Jan. 23—Bark Audaoia, 300.

Norfolk—To Liverpool—Jan. 23—Steamer Madrld 1,5009..
Steamer Alisa Craig, 1.686.

West Point—To Bremen—Jan. 28—Steamer Barden Tower, 1,100.

Newport News—To Liverpool—Jan. 28—Steamer Madrid, 1,575.

Boston—To0 Liverpool—Jan. 19—Steamer Lancastrian, 2,774.......
Jan. 21—Steamer Lake Huron, 1,843 __ Jan 23—Steamer Norse-
man, 1,161... Jan. 26—Steamer Bostonian, 509.

To Antwerp—Jan. 23—Steamer Wandrahm ,----—--
Baltimore—To Liverpool-Jan. 18—Steamer Sobraon, 248__Jan. 20 -
Steamer Mentmore, 1,464__ Jan. 22- Steamer Bairowmore, 64
Jan. 26—Steamer Mongalian, 2,021.
To Havre - Jan. 27— SteamerProdano 1,496.
To Rotterdam-Jan. 20—Steamer Urbino, 250....
Rubenstein, 146.
To Antwerp—Jan. 18—Steamer Ismailia, 146.
Philadelphia—To Liverpool—Jan. 20—Steamer British Prince, 401.

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.

Sib William Armstbong, steamer (Br.), from New Orleans for Havre,
with 5,300 hales of cotton, stranded Jan. 19, at Cobb’s Island,
about 25 miles north of Cape Charles. A oargo of 685 bales of
cotton arrived at Norfolk, Jan. 25. The ship lies in nine feet of
water. It will require ahaulof 1,200 feet to float her, and her posi-
tion is a perilous one in the event of easterly weather. Two of
the Merritt Wrecking steamers are at work on her, and if good
weather prevails she will be floated In a few days. The rudder
and rudderpost are gone and she is leaking, but her pumps are
keeping her clear and the cotton is not much wet.

Cotton freights the past week have been as follows:

..Jan. 27—Steamer
3,052....Jan. 29-

Jan. 27—Steamer

..Jan. 27 -

Jan. 22-Steamer

1 Satur. Mon. Tues. Wednes. Thirs. Fri.
Liverpool,steam d. “ 8 ue4 1164 " 64 532 esa
Do bid...ei.
Havre, steam...d. 816@782 816®732  SI6 810 816 816
Do .d. . _
Bremen, steam d. *4 H H *4 *4 732
Do viaHam.cL
Hamburg,steam.d. 732 782 732 732 72 782
Do . d.
Amst'd’'m,steam,d. ...  816®732 816®732 816®782 816®732 S|e®7sa
Indirect........... d. 816®737
Reval, steam___d. 19 Moo *4®932 14® a
DO e d.
Barcelona,steamd. 3B 3B % 3B ] 0
Genoa, steam...d. iSgt®J 1564 1564 1561 1864 1564
Trieste, steam...d. 9 1764 1764 “ 64 176i 1764
Antwerp, steam.d. o1 eess  96i 964 964 96* 96i3
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Liverpool.—By cablefrom Liverpool we have the following
»statement of the week’s sales, stocks, see., at that port:

Jan. 8. Jan. 15. Jan. 29.

BaleS of the week............ bales. 52,000 63.000 54.000  47.000
Of which exporters took.. 2,000 2,800 3.000 1,600
Of which speculators took.. 5,800 9.000 4.000 2,700
Bales American.. X 45.000 56.000 46.000 38.000
Actual export..... 6,000 6.000 4.000 7,000
75.000 1 52%,888 6?%888 82.000

Total stock—Estimated....... 1.467.000 . ) s 1.653.000
Ofwhioh American—Estlm'd 1.236.000 1.307.000 ,371,000 1.411.000
Total import of the week. 1,000 148.000 153.000 128,000
Of which American 95 000 133.000 137.000 114.000
Amount afloat........... 380.000 315.000 260.000 245.000
Of which American.......... 370.000 305.000 250,000 235.000

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 29, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
) Full i Moderate :
1'\4"13”5“.\4 J’) me'\:lgltl%ed Harden'g. suppor¥ed Quiet.  demand.  Quiet.
Mid.Upl'ds. 4% 4% 4% 4% 4%
8,000 10,000 5,000 8,000 8,000 8,000
Bpeo. &exp. 1,000 1,000 500 500 500 1,500
Futures. i
E Ver uiet at
Market, ? am;l?; Stlgggely 564 de- stead)yat Dull. 64 de-
1:45 P. MJ 9Bi8ed S6ddec. cline.  2-64adv. cline.
? Barel Barely H .
'\z{laFE.kl(\e/lt.' J stggg)y steacK/ Easy.  sieady.  Quiet Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day are given below. Prices are on the
basis of Uplands, Low Middling clause, unless otherwise stated:

Sat., Jan. 23. Mon., Jan. 25. Tues.. Jan. 26.

Open High Low. Clos. Open High Low. Otos. Open High Low. Clos

d A A A A A ft. ft. a. ft. A A

408 406 406 406 407 407 407 407 402 402 401 401

406 406 406 406 407 407 407 407 402 402 401 401
Feb.-Mch... 406 407 406 407 407 |408 407 408 402 403 401 401
Mch.-April. 409 410 409 410 411 411 411 411 405 406 404 404
Aprtl-May.. 412 413 412 413 414 414 414 414 408 409 407 407
May-June.. 415 416 415 416 417 417 417 417 411 412 410 410
June-July... 419 422 419 42 420 420 420 420 414 415 413 413
July-Aug... 422 422 42 422 423 423 423 423 417 418 416 417
August...... 424 425 424 425 426 426 426 426 420 420 419 419
Aug.-Sept..
Sept.-Oct...

Wed., Jan, »7. Thurs., Jan. 28. Frl., Jan. 29.

Open High Low. Clos. Open High Low. Oios. Open High Low. Clos.

A d. A A ft ft. A A A A A A
January..... 402 402 400 400 402 402 401 402 400 400 400 400
Jan.-Feb.... 402 402 400 400 402 402 401 402 400 400 400 400
Feb.-Mch... 402 402 400 401 402 402 401 402 400 401 400 401
Mch.-April. 405 406 403 401 405 405 404 404 403 404 403 404
April-May.. 408 409 406 407 408 408 407 407 405 406 405 406
May-June.. 411 412 409 410 411 411 410 410 408 409 408 409
June-July... 414 415 412 413 414 414 413 413 411 412 411 412
July-Aug... 417 418 415 416 417 417 4l« 418 414 415 414 415
August..... 420 420 418 418 419 419 418 418 417 417 417 417
Aug.-Sept .
Sept.-Oct...

BREADSTUFEFS
Friday, January 29,1892,

The markets for flour and meal were quite firmly held early
in the week in anticipation of a war with Chili, but on Tues-
day and Wednesday were quite depressed by the more peace-
ful aspect of affairs, and yesterday developed steadinessin re-
sponse to the better grain market. To-day the market was
dull and prices were barely steady at our revised quotations.

The wheat market has been quite variable as to prices, as
well as unsettled in tone. The Chilian troubles early in the
week caused an advance. Their prospective peaceful ad-
justment caused on Tuesday some decline. The resumption
of free buying for export on Wednesday caused a steadier
market, supported by smaller receipts at the West in con-
junction with reports of some injury to the fall-sown crop by
severely wintry weather. There was a large export business
on Wednesday and Thursday, including No. 2 red winter at
$1%02j7(g)$1*03%, in store and afloat, and No. 1 Northern
ispring at $1'04%, afloat. To day the market was again ac-
tive for export, Nm. 2 red winter going at $1*03f. 0. b., but
there was a slight decline in speculative values, under sales
to realize.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. Sat. Mon.  Tues. Wed. Thurs. Fri.
February delivery......0. 102% 103% 102% 102 102 102%
March delivery. . 103% 104% 103% 102% 102% 102%
April delivery.. 103% 104% 104% 103% 103% 103%
Mav delivery.. 102% 103% 102% 102 102% 101%
Junedelivery. . 101% 101% 101% 100% 100% 94%
July delivery..... 99% 99% 99% 98% 98% 98%
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Indian corn declined early in the week, owing to the ex-
cessive quantities marketed at the West, for which there was
only a moderate demand, whether for export or home use.
But on Thursday there was a recovery in values, owing to a
freer export movement and some abatement in the deliveries.
It became evident that farmers would not market their crops
at recent low prices. To day spot prices were rather firmer,
but contracts for the spring months did not sustain an
early advance. The dearer prices on the spot checked the
export demand, but No. 2 mixed brought 51%c. afloat, and
steamer mixed 49J”c.@49”c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sal. Mon. Tues. Wed. Thurs. Fri.
February delivery. . 49% 48% 48% 48% 49% 4t%
March delivery 0. 49% 48% 48% 48% 40% 49%
Aprildelivery 49% 48% 48% 48% 49% 49%
May delivery. 48% 48% 48% 48% 49% 49%
Jane delivery.. 43 48 47% 48%
July delivery.. 48 48 48%

Oats declined sharply under increasing supplles but th|s
morning opened at a smart recovery, which, however, was
not sustained.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon.  Tues. Wed. Thsléll’)/s §5r‘|)/
February delivery.. 36 34% 35 t 35 ) o
March ()j/élivery.)./.. 35% 35% 35% 3H% 36%
May delivery.......... 36% 36% 36% 36% 37% 37

Rye has materially declined, with more activity at the re-
duction, including 40,000 bushels No. 2 Western at 9434c.
afloat and 94c. for early arrival. Barley is partially lower,
No. 2 Milwaukee going at 69(870c. and six-rowed State at 71c.
Buckwheat met with some renewal]of export demand at
the recent decline, 10,000 bushels being taken at 57c.

The following are closing quotations :

FLOUR.

Pine « bbl. $2 50®$3 15 Patent, winter............ $4 75®$5 00
Superfine. 30 335 City shlppmg extras. 4 90® 500
Extra, No. 2 365 Rye flour,superfine.. 4 40® 475
Extra, No. 1 425 Fine 3 65® 410
Clears ...... 460 Corn meal—

Straights.. 485 Western, Ac 295 ® 3 10
Patent, spring 15 Brandywine........ 3207325

5
Buckwheat flou , $1 65 ® $1 75.
[Wheat flour in sacks sells at prices below those for barrels.]
GRAIN.

— (e} 0. Corn, per bush.—

Wheat ®1 07 Wes?’n mixed..... 46 ® 51%

102 ®1 03% Steamer No. 2........ 49 ® 50

87 ®105 48 ® 52

93 ®103 Western white_ 47 ® 52

Oats- 35%® 38 Rye -

37%» 42 estern, per bush. 92 ® 94%

36%® 37 8tate and Jersey.. 90 ® 95

38%® 39% Barley—No.2Westn. 69 ® 71

55 ® 58 State, 2rowed . .. 63 ® 65

State, 6 rowed........ 68 ® 72

The movement of breadstuffs to market is indicated in the
statement below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending Jan. 23, 1892,
and since August 1, for each of the last three years:

Receipts at—  Flour. Wheat. Com. Oats. Barley. Rye.
Bbls.imb Bush.dOlb- 3uih.5elb Busii.321b» BushAHIb Bu. 56 lb»
Chicago...... 117.387 397,431 972,916 1,120,860 392,061 81,879
Milwaukee.. 60,555 151.350 37,610 99,000 263,400 15,129
Duluth....... 173,558
Minneapolis 788,340
Toledo......... 1,400 60,200 153,100 2,500 2,900
Detroit.. . 2,753 38,475 18,377 31,852 10,667
Cleveland.... 4,646 23,100 11,906 36,016 1,500
3t. Louis.... 84,386 251,356 1,353,090 238,615 98,000 2,300
"eorla........ 3,600 14,500 534,6K 261,000 40,800 10,452
Tot.wk. '92 224,727 1,898,310 3,086,599 1,837,843 806,438 113,149
3ame wk.'9L 189,474 1,400,376 1,156.660 1,464,836 632,505 103,053
Same wk.'GD 221,515 1,072,667 3115951 1,173,722 558,414 100,453
Since Aug. 1
1891-92...... 6,315,652 152,€39,071 59,861,243 57,401,343 20,948.144 12,393,034
189C9l...... 5,751,687 69,923,369 47,139,808 50,531,088 22,687,643 2,668,953
1889-90.... 6,270,132 83,610,707 80,739.859 45,389.707 16,959,320 3,975,496

The receipts of flour and grain at the seaboard ports for tte
week ended Jan. 23, 1892, follow:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.
New York.....148,240 617,250 825,375 674,450 150,750 143,375
Boston........ 66,098 133,121 102631 108,360 9,925 6,463
Montreal...... . 6,019 23,081 600 48,312 10,425 1,498
Phlladelphla 75,418 12,556 823,156 125,32
Baltimore.. 88,534 82,403 1,058,802 15,000 4,016
Richmond* . 3,650 6,515 10,764 12,721
New Orleans.. 13,329 325,795 220,880 23,206 3,000

Total week.. 401,278
Cor. week *91.258,929

1,200,721 3,042,258
243,549 499,063

1,012,375 171,100 158,352
467,936 155,837 15,719

* Last week’s receipts; this week’s not received.

Below are the rail shipments of flour and grain from
Western lake and river ports for four years:

1892. 1891. 1890. 1889.

Week Week Week Week
Jan. 23. Jan. 24. Jan. 25. Jan. 26,
bbls. 402,457 353,291 319,717 259,264
Wheat bush. 917,963 671,682 372,782 493,352
. 2,948,209 1,007,»79 3,896,647 764,091
. 1,522,076 1,176,993 1,331,804 666,295

360,507 224,603 347,8 16 350,658
122,736 96,451 82,034 52,594
Total...conenn 5,871,491 3,177,608 6,031,213 2,326,990
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The exports from the several seaboard ports for the w-eb
ending Jan. 23, 1892 are shown in the annexed statement:

Exports
from™  wheat.  Oom. Flour. Oats. Bye. Peas.
Puah, Bu*h. Phis. Push. Push. Bush.

New York 734.727 900,817 87,427 222.239 176,550 40,390
Boston... 155314 33,807 56,442 39,956 3,627 33,592
Portland 8,6e5 .. L. 16,178
Norfolk.. 115,423
Phlladel. 1,195,314 46,056 165,000
Baltlm're 300,373 954.218 71,638 350
N. OrlI'ns. 403,315 162,463 5.419 16,000
N.News.. 197,818 36,260
Blchm'd .
mJotweek. 1,995,665 3,251,619 303,242 426,186 196,177 90,510
S'me time

1891.. 323,139 300,100 149,421 5,082 13,230

Tne visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Jan. 28. 1892: 8

Wheat, Corn, Oats, Rye, Bar e¥.
In store at— bush. bush. bush. bush.
New York......... 6,035,712 1,626,538 1,303,133 848.831 132,709
Do afloat..... 328,000 16,000 71,300
b 19,400 5,500 19,600 9,800
2,824,414 49,109 12,967 129,591 617,861
1,408,679 747,603 579,203 93,332
8,349 18,757 94,868 261,311
27,074
A , 315,585 128,129 90,773
Detroit. 817,947 9,485 11,3 0 59,298 37,480
Oswego... 20,000 95,000
St. Louis. 30%%838 547,972 195,300 11,710 52,862
21.000 2,000 17,000 106,000
192,052 214,414 51,459 7,116 9,549
Toronto... 107,841 800 21,838 101,390
Montreal. 472,554 600 111,698 16,896 76,156
Philadelphia___ 388,811 994,438 349,342
Peoria......... . 17,088 624,190 306,510 8,593 7,500
Indianapolis 13,357 21,000 174,805 16,874
Kansas City... 840,561 132,681 72,93 46,627
Baltimore_ 658,878 1,185,278 96,129 103,282
Minneapolis......... 8,374,878 90,495 33,226 162,038
On canal & river. 17,000

Tot. Jan.
Tot. Jan
Tot. Jan.
Tot. Jan.
Tot. Jan.

23 92
16.'92.
24, 91.
25,'90.
26,'89.

43,717,229 7,219,013 3,647,682 2,083,262 1,861,362
44,090,200 7,732,678 3,511,864 2,130,370 1,792.182
24,263,233 2,675,435 3,475,080 418,126 3,381,470
31,943,604 11,666.722 4,867,939 1,420,113 1,948,819
35,595,734 13,227,609 8,120,300 1,634,414 2,378,766

THE DRY GOODS TRADE.

New York, Friday P. M., January 29,1892.

The demand for all classes of cotton goods has been slow
duting the week at first hands and the volume of new busi-
ness instead of increasing, as expected, compares unfavora-
bly even with recent dull trade. This is not easily explained,
as the number of buyers from widely separated points now
in the maiket is fully up to the average for the time of year.
Yet for some cause or other buyers appear to content them-
selves with looking around and placing a small order occa-
sionally. Good deliveries of bleached cottons and printed
goods are being made against previous transactions, the for-
warding department being in fact the only division in which
any semblance of activity isnoticeable. The tone isgenerally re-
ported unchanged, and no quotable alteration has been made
in prices; but at the sametime.it is not difficult to detect
here and there an easier tendency in staple lines of domestics,
other than colored goods, as agents who were not fortunate
enough to get well under contract last month see stocks accu-
mulating. It may be that this is encouraging buyers to hold
off in anticipation of the tendency becoming more pro-
nounced and business at a decided decline proving practica-
ble. The jobbing trade has been almost entirely confined to
filing mail orders. The extreme cold of part of the week
reduced spot attendance to very slim proportions, and per-
sonal selections all round have been insignificant. Collections
are generally steady, but as previously noted, irregularity is
complained of in some Southern sections.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending January 28 were 4,241
packages, valued at $244,271, their destination being to the
points specified in the table below:

1892 1891

New York to Jan. 26.

Week. SinceJan. 1. Week. Since Jan. 1.

Great Britain 49 265 38 363
Other European 46 141 2 76
China. 1,512 1,354 8,696
India. 25 604 300 1,793
Arabia.. 321 321 670
Africa... 2,566 2,599 i 134
West Indies......... voooiiiiiiiinns 361 1,767 359 1,514
M exico........ 184 515 21 141
Central America.................. 81 665 82 660
South America.. 573 3,646 719 2,642
Other countries... 28 22 46 112
Total.... 12.256 2,922 16,801
China, via 3,000 5,900 5,900
Total. ..o, 4,241 15,256 8,822 22,701

*From New England mill points direct.

The value of the New York exports since January 1 have
been $685,210 in 189 a" inst $921,694 in 1891.
Brown Sheeting havesheen in irregular demand, both on
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home account and for export. Prices are not quotabhr
changed, but are in buyers’ favor in many instances for
standards, three-yard and some four-yard makes. Bleached
shirtings were much more active in movement against back
orders than in current request, and agents are, in a number
of cases, more anxious to meet buyers than they were a little
while ago. Colored cottons continue steady and in moderate-
supply. = Fancy white goods, on the other hand, are abuniant
and in excess of the demand, except in finest makes, and
buyers can often make their own terms for low grade goods
The poor Southern business is telling upon these with excep-
tional severity. Standard fancy prints and printed special-
ties were quiet so far as new business was concerned, but
printers are still far from having completed their first round
of orders. Wash goods were also quiet at first hands, but
jobbers, through salesmen on the road, are moving consider-
able lines. Print cloths are still quoted at 3 1-16¢. per yard
for 64 squares but there are more buyers than sellers thereat.
Stocks at Fall River are now reduced to a nominal figure.

1892 1891. ° 1890.
Stock of Print Oloths— Jan. 23. Jar?_g24_ Jaﬁ?gs,
Held by Providence manufacturers. 206 000 321,000 294,000
Pall River manufacturers. OOO 466,900 15,000
Outside speculators (est) None None. 3,000
Total stock (pieces)............. R 238,000 787,000 312,000

Domestic W oolens.—The improvement noted last week
has been well sustained, and under the invigorating influence
of”extreme cold the demand for heavy-weight goods from re-
tailer up to manufacturer has expanded. The local trade has
been _in the market this week to some purpose, and with the
interior and far West and Northwest again placing good
orders, business has been more active than for a very long
time past. While the chief request has been for overcoat-
ings, suitings and trouserings have done well. In these,
low and medium-priced lines, with style to recommend them,
have figured prominently, cheviots and friezes from $1 25 up-
wards selling freely, with all worsted and mixtures from $1 50.
Cotton-warp, cassimeres and satinets have been in fair de-
mand, but doeskin jeans are still neglected. Fancy cloak-
ings are in free request. All-wool and worsted dress goods
continue well sold up and very steady in price. The cold
weather has caused more freedom in re-orders for flannels-
and blankets, which have moved more readily than of late.

Foreign Dry Goods.—Both seasonable goods and spring
assortments have been in fair request during the week, al-
though in the latter, specialties in fancy drees goods in all-
wool and worsted makes and in silk fabrics practically
monopolize attention to the exclusion of staple lines. Printed
silks are in extensive request. In men’s wear woolen and
worsted goods a considerable number of orders have been-
placed for fine overcoatings and fancy suitings. Linen
goods of all descriptions are firm, with decidedly moderate?
supplies coming forward.

m *> Importation« of Dry Goods.

The importations of dry goods at this port for the week
ending Jan. 28, 1892, and since Jan. 1, and the same facts
for the corresponding periods of last year are as follows:
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State and City Betotmewt.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages published every week.

State and City Supplement of CHRONICLE con-
tains 184 pages published several times each year.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages published
«every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supptements.

Tbe purpose of tbis State and City Department
is to furnish our subscribers with a weekly addition to and
«continuation of the State and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ States, and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in his Suppite-
ment ONn the page designated at the head of each item a
reference to the page where the item in the Chronicie can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

CITY FINANCES IN RHODE ISLAND.

The mayor in each of Rhode Island’s four cities has reported
the financial condition of his municipality since the beginning
of the present year. It is interesting to note that the debt of
Pawtucket is nearly 10 per cent of its assessed valuation, the
=debt of Providence about 7 per cent of its valuation, that of
Woonsocket nearly 6 per cent of the valuation, while in New-
port the municipal debt is much less than 1 per cent of the as-
sessed valuation, The difference in the case of Newport is
largely owing to the fact that this city is supplied with water
by a private company, whereas the other three have built and
operated their own water works, for which they have incurred
=debts of a considerable amount.

Newport.—The new Mayor of this city, Samuel R. Honey,
says in his inaugural that although Newport ranks second of
all Rhode Island cities and towns in the valuation of real and
personal property for purposes of taxation, it ranks last of the
cities, both in respect to its population and to its bonded debt.
Mayor Honey’s address contained no figures concerning the
city’s finances, but William G. Stevens, City Clerk, has sent
us this week a copy of the report in our State and City Sup-
prtement, Which he has corrected to date. We give below the
bond table and total debt statement.

LOANS- — Interest.— i ------mv Principal,----------- ,
NAME AND PURPOSE. Bate. Payable. 'When Due. Outstanding.
RR. aid,N.&W. RR.&S.B. Co. 6 A & OApr. 1, 1895 $48,000
School house 4 M & SMch. 1, 1905 30,000

& DDec. 1, 1906 16,000
& J July 15,1909 16,000
& NNov. 1, 1916 35,000
& AFeb. 1, 1918 98,000
& O Apr.15, 1921 70,000

Newport's told nmuniapd
debt and the sinking fund held by the city against the same
on the 1st of January of each of the _Iast three years.

1891. 1890.
Total funded debt $313,000 $243,000 $243,000
Sinking funds 44,363 35,447 26,876
Net debt on January 1.............. $268,637 $207,553 $216,124

The sinking fund receives yearly $9,000.

We were informed last year by Mayor Thomas Coggeshall
that property in Newport was assessed at from 50 to 60 per
cent of its actual value, and that statement was made in our
Supptement. City Clerk Stevens now writes us that although
the above may be practically correct it is not technically so,
as the law requires that the assessment be made at actual
market value. The city’s valuation for this year will not be
made up until some time in March.

Providence.—In that portion of Mayor Potter's address
which was devoted to finances, he gave the city’s debt and
assets on Sept. 30 1891, that being the close of the last fiscal
year. The statement in our recentSupplement Was corrected
by one of the city officials to the same date, but we notice in
the present report a transfer of $400,000 from floating to
bonded debt, and a difference of $36,516 in stating the amount
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held in the sinking funds. The following shows the debt,
assets, &c., on the 1st of October of each of the last two years
as now reported:

1891. 1890.
Bonded debt (inol. water debt)........cccocueneee. $10,776,250 $9,091,250
Floating debt.......ccooviiiiiiiiiiiii s 1,598,693 1,528,693
Total debt $12,374,943 1 19,94
Sinking funds, &c. . 2,669,302 $ 8?03862
Net debt on October 1......... $9,705,641 8,216,979
Water debt (included above).......cccoeevieinenne $6,553,000 $8, '

The increase in net debt of $1,488,662 during the year 1891
was mainly due to the construction of sewers and the building
of school-houses, all of which, as Mayor Potter says, were not
merely improvements but necessities, and will be a permanent
benefit to the city.

Pawtucket.—The following report of Pawtucket’s debt on
December 1 1891 we take from Mayor Carroll’s inaugural
address:

Net debt, general account.. $1,021,411
Net debt, sewer account. 328,075
Net debt, water account. 1,250,639

Net city debt December 11891..
Increase’of debt during 1891—

$2,600,125

Sewer account, construction $49,000

General aCCOUNT...cccociiiiiii s e eeeieeens 219,159
Total $268,159

Less decrease in water debt ,024
Total netincrease 1891 267,135
Net city debt December 11890.. $2,332,990

The city’s assessed valuatlon is reported to have increased
$700,000 during the past year.

W oonsocket.—Mayor Daniel B. Pond in his inaugural
stated that the receipts for the year ending Dec. 11891 had
been $820,369 44, while those for the previous year were $510,-
860 82, leaving an increase of $309,508 62 for the year. This
increase of receipts is substantially accounted for by an in-
crease in the loan account of $100,000 and by the sale of city
bonds amounting to, including the premium received, the
sum of $304,413 11. These bonds were issued on account of the
Water Works Department—$100,000 to take up the floating
debt of like amount and $100,000to cover proposed permanent
improvements.

We received on Jan. 27 from City Treasurer Samuel P.
Cook much fuller information concerning the city’s finances,
and we correct and give below such portions of the report
contained in our State and City Supplement as need altera-
tion. The details of Woonsocket's bonds outstanding at
present are as follows :

LOANS— «— Interest—, -Principal,-
NAME_AND PURPOSE. Bate Payable. When Due.  Outstanding.
Funding bonds, “A”.1884.. 4 J & D Deo.1,1892 $120,000

($10 OOO yearly) to Dec. 1,1903 '
do do “B”.1887 Aug. 1, 1907 200,000
Water bonds......ccceoveceeeiennnn A & O Apr. 1,1915 | 300.000
Subject to call afterApr 1 1895 '
Water works, fundmgA 4 M &N Nov.1,1916 100,000
do improvem't 4 M &N Nov 1,1911 100,000

The subjoined statement shows Woonsocket's total munici-
pal debt, the sinking fund held by the city against the same,
the water debt, and the city’s floating debt, on the first of De-
cember of each of the last three years.

1891. 1890. 1889.
Bonded debt.. ,$820,000 $630,000 $640,000
Floating debt. 25,000 105,000 65,000
Total debt..... .$845,000 $735,000 $705,000
Deduct sinking fu . 79,943 9 626 48,431
Cash and unpaid taxes 30,285 29,987 35,580
Net debt on December 1st................... $734,772 $645,386 $620,989

Water debt included above......... oo $500,000 $300,000 $300,000

The city owns real estate and personal property valued at
$764,242. Woonsocket's assessed valuation (about % actual
value) and tax rate for a series of years have been as follows :

Beal Personal Bate of Tax
Years. Estate. Property. Total. per $1,000.
1891..ccie e, $10,989,700 $1,777,850 $12,767,550 $13«50
.. 8,587,000 1,827,680 10,414,680 13-50
.......... 9,511,185 1300
9,083,880 12-20

In reference to the city’s flnanC|aI standing, Mayor Pond
writes as follows:

“ When the appropriations and expenditures for certain per-
manent betterments, and especially the water works construc-
tion improvement and Manville extension accounts, are taken
into consideration, it will be seen that there is no increase of
our debt for current expenses. In fact, that we have more
than paid our ordinary expenses. | wish to emphasize this
point, because the impression prevails in the minds of some of
our citizens that we are not paying our current expenses as we
go along.

“ The financial condition of our city is certainly gratifying,
and the taxpayers may be pardoned if they contemplate the
situation with some degree of complacency. To recapitulate
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Our floating debt is substantially wiped out; instead of hay!11?
a large number of notes upon the market at possibly high
rates of interest, the debt is consolidated in a long loan atalow
and fixed rate of interest. The permanent improvement and en-
largement of the water works is provided for in asimilar way.
Our receipts exceed our current expenses, and in this respect
we are upon the 6ound basis advocated by many of our citizens

of ‘ Pay as you go.””

BUFFALO'S FINANCIAL STATEMENT.

Mayor Charles F. Bishop, of Buffalo, began his official duties
with the first of January. Inhisinaugural hegave a very com-
plete statement of the city’sfinances. From itwe learn that the
city paid,of itsbonded debt in 1891 a total of $637,846 98; that new
bonds were issued during the same period reaching $700,510 35;
consequently the bonded debt has increased $62,663 37 during
the late year. In the following statement of the city s total
debt and sinking funds the figures for Jan. 1 1892 are taken
from the Mayor’s message while those of the previous year are
as published in our State and City Supplement.

Jan. 11892. Jan. 11891.

Total funded debt (including water debt)— $10,049,400  $9,986.736
SINKING fUNAS ... oo e 271,539 280,457
Net debt on Jan. 1......occees woomrrvreennens $9,777,861  $9,706,279
Water debt (included above)  .........coceeveee $3,435,882  $3.435,882

The Mayor states the purpose and amount of each loan in-
cluded in the present bonded debt as follows :

Water loan............ $3,435,882 Schoolloan ,
Park 1oan......ccceo....... 1,645,000 Deficiency loan 165,000
City and County Hall. 725.000 Market loan. 80,000
Buffalo & Jamest'n RK 752.000 Plank road loa

B. N. Y. &Phil, RR.... 600.000 Court-House loan... 70,000
Trunk SEWer............... 675.000 Chicago fire loan..... 50,000
Hertle Avenue sewer.. 200.000 Swing bridge loan... 45,500
Bud Avenue sewer 238.000 Volunteer reliefloan — 25,000
Bailey Avenue sewer.. 200.000 Temporary loan............... 8,985
Bab. and S. S. sewer... 60,000 Taxloan.................. 611,533

The outstanding bonds of the city bear interest as indicated
in the subjoined table.

Amount Amount

Rate. of Bonds. Bate. of Bonds.

7  per cent. .$3,276,382 4 per cent $1,143,526
6 per cent. 200,000 3*2per cent.. .. 3,992,408
5 per cent. 350,000 3 per cent 887,083

4*2 per cent.....cocee e, 200,000
The assessed valuation of the city is given by the Mayor for

1891, and the same figures appeared in our State and City
Supplement. The total value of property exempt from taxa-
tion is reported as $19,736,615.

Buffalo’s new charter went into force with the inauguration
of the municipal government for this year. It isexpected that
the city expenses will be less, that the needed improvements
will be made at smaller cost, and that the waste of moneys
raised by taxation will be greatly checked if the changes em-
bodied in this new charter are faithfully executed.

Delaware’'s Financial Showing.—State Treasurer Bur-
nite’s accounts were examined on Jan. 20 by the Legislative
Committee. The State's bonded debt was shown to be $684,-
750 and its assets $1,013,385. These figures are given in the
following statement in comparison with the corresponding
report of a year ago, taken from our State and City Supple-
ment:

Jan. 1, '92. Jan. 1, '91.

Total bonded debt $684,750 $899,750
Total assets 1,013,385 1,082,440
Assets In excess of debt.......... s $328,635 $182,690

From the above itwill be seen that owing to a decrease in
the bonded debt the excess of assets over liabilities has in-
creased $145,945 during the year just ended. The total re-
ceipts of the general fund for the year were $599,815 98;
expenditures, $570,812 66. The receipts of the school fund for
the same period were $319,812 47 and the expenditures
$146,244 97.

Virginia State Debt.—The Virginia Legislature has this
week ratified the Olcott plan for the settlement of the State
debt, and a sub-committee of three from the House Finance
Committee and two from the Senate is now engaged in pre-
paring a bill for carrying out the details of the contract.

Bond Proposal and Negotiations.—We have re-
ceived through the week the following notices of bonds
recently negotiated and bonds offered and to be offered for
sale.

Albany County, N. Y.—(State and City Supplement, page
47.) On February 4, $30,000 of Albany County bonds will be
offered for sale to the highest bidder. Auction to take place
at the office of County Treasurer John Bowe, Albany, N. Y.
The bonds will bear interest at 4 per cent, payable semi-an-
nually, and principal will mature on March 1 1911. This
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issue will be registered and will replace the same amount of
war loan bonds due March 1 1892.

Bay City, Mich.—{State and City Supplement, page 103.)
Bay City will offer for sale this spring 5 per cent City Hall
bonds, interest payable semi-annually and principal due May
1 1909.

Bay County, Mich.—(State and City Supplement,page 103.>
Bonds of this county to the amount of $60,000 have recently
been purchased by Farson, Leach & Co., of New York. The
bonds bear annual interest at the rate of 5 per cent, and $30,-
000 of the principal matures in fifteen years and the remaining
$30,000 in twenty years.

Boston, Mass.—(State and City Supplement, page 22.)
City debt certificates to the amount of $1,062,000 are offered
for sale to-day by Treasurer Turner. The certificates will
bear interest at 4 per cent, and $772,000 will mature in 1911,
$190,000 in 1912, and $100,000 in 1922.

Chelsea, Mass.—(State and City Supplement, page 24.)—
Bonds to the amount of $181,000 will soon be issued by the
city of Chelsea. City bonds amounting to $250,000 will
mature on July 1 1892. The city Treasurer now holds
$69,000 in cash, which will be applied to the redemption of
these bonds, and the remainder, $181,000, will be refunded
by the new issue.

Cheyenne, Wyo.—(State and City Supplement, page 138.)
Cheyenne has recently sold bonds to the amount of $121,000.

Denver, Col.—(State and City Supplement, page 142)
Public improvement bonds o' this city to the amount of $320,-
000 remain unsold. These bonds bear 4 per cent interest and
mature in 1904.

Dubuque County, lowa.—A call has been made for county
bonds issued March 1 1889, Nos. 13 to 20. These bonds are
for $1,000 each and they will be paid on March 1 1892, after
which date interest will cease.

Erie County, Ohio.—This county has been authorized by
the Legislature to issue deficiency bonds.

Flushing, N. Y.—(Siatb and Citv Supplement, page 51).—
The Board of Supervisors of Queens County have granted the
town of Flushing permission to issue bonds to the amount of
$15,000 for the purpose of paying one-half the expense of
building an iron bridge over Flushing Bay. Tae town of
Newtown will pay one-half the cost of this bridge.

Green County, N. V.—(State and City Supplement, page
52.) The Green County bonds sold on Jan. 20, and previously
described in this “ Department.” were purchased largely by
the Dry Dock Savings Bank of New York. This bank held the
original 7 per cent issue which the new bonds are to refund.

Hennepin County, Minn.—(State and City Supplement,
page 112.) Hennepin County A% per cent Court House bonds
to the amount of $50,000 have been sold to the Farmers’ &-
Mechanics’ Savings Bank of Minneapolis.

Lynn, Mass.—(State and City Supplement, page 28.) The
Treasurer has been authorized by the City Council to issue
bonds to the amount of $200,000. Of this amount $150,000-
will be used for refunding portions of the water debt and
$50,000 to cover additional water loans.

Mansfield, Ohio.—(State and City Supplement, page 88.)
The Ohio Legislature has authorized the Board of Education
of the city of Mansfield to issue bonds.

Neenah, Wis.—(State and City Supplement, page 109.) It
is piobable that this city will bond itself to the amount of
about $50,000 for new water works, which are now under
consideration.

Newark, N. J.—(State and City Supplement, page 66.)—
Controller Connelly is quoted as saying that the new water
bonds of this city will all be taken by local investors before
February 1, the date when the sale was to have been opened
to outside bidders.

Newtown, N. Y.—The Board of Supervisors of Queens:
County have granted the town of Newtown permission to
issue bonis to the amount of $15,000 for the purpose of paying
one-half the expense of building an iron bridge across Flush-
ing Bay. The town of Flushing will pay one-half the cost of
this bridge.

Snohomish County, Wash.—This county has recently sold
6 per cent bonds to the amount of $60,000 for which a pre-
mium of $2,300 was paid.

San Francisco, Cal.—(State and City Supplement, page
149.—During this month the Funded Debt Commissioners
have redeemed and canceled 6 per cent City Hall bonds due
in 1899 to the amount of $30,000. In order to retire these
bonds at the present date the Funded Debt Commissioners
found it necessary to pay a premium of $500. The saving ta
the city of San Francisco in interest coupons will, however,,
amount to about $12,000.

Tonawanda, N. Y.—(State and City Supplement, page 59.>
—This village will sell water bonds on February 15 to the
amount of $150,000, rate of interest not to exceed per cent
per annum. The interest will be payable January and July
of each year, and the principal will mature January 1, 1912*
With the proceeds of these bonds it is purposed to buy the ex-
isting system of water works within the village, and to make’
extensive additions and improvements to the same.

Winona, Minn.—This city has recently sold $50,000 of 5 per-
cent bridge and water bonds. The total amount of these:
bonds authorized is $140,000.
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Worcester, Mass.—(State and City Supplement, page 35.)
—The city of Worcester received eight bids on January 27 for
the funded city loan of $500,000 in registered 4 per cent certifi-
cates to mature April 11905 The loan was awarded to Kid-
der, Peabody & Co., of Boston, and Kinnicutt & De Witt, of
Worcester, ata premium rate of 102’77 and accrued interest.
The other seven bids were as follows : 101'77, 101-915, 102-07,
102-59, 102-668, 102 69 and 102-76.

Yonkers, N. Y.—(State and City Supplement, page 60)
This city has sold $79,000 of 4 per cent assessment bonds and
$25,000 of redemption bonds. A total premium of $998 was
paid for both issues. The redemption bonds mature in 1895,
and of the assessment bonds, $24,000 mature in 1893 and
$55,000 in 1894.

STATE AND CiTY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
publication last week of our State and
ment. 'Some of these reports are wholly new and others cover
items of information additional to those given in the Suppie -
ment, and of interest to investors.

Colorado—Mesa County.—We had no financial report from
this county for our State and City Supplement. The follow-
ing statement has been recently received from T. B. Crawford,
County Treasurer.

County seat is Grand Junction.

City Depart-

LOANS— When Due. Floating debt about....... $18 000
Bridge Bonds— Total debt Jan. 1892...  97'400
8s, Apr., $14,900... 1905 Tax valuation, real......... 2,016,829

Funding Bond
6s, J&J, $64,500.... 1908
Subject to call after 1898
Interest payable at Grand Junc-

Tax valuation, personal. 395|883

Total valuation 1891__ 2,412 712

Assessment is y4 actual value, ’

L . State tax (per $1,000)_ $4 66
tion, Colo., and in New York. Countytax (per $1'000) $25 50

Bonded debt Jan. 1 1892..$79,400 Population 1890 was.. .4 260

Florida—Jefferson County.—Treasurer W. M. Girardeau
reports the financial condition of his county as follows. No ]
statement was received from this county at the time that our !
Supplement Was published.

County seat is Monticello.

THE CHRONICLE.

Bonded debt Dec. 1891. $67,700
County has no floating debt.

Sinkm%fund (about)....... 7,000
Net debt 1891 (about) 60,700
Tax valuation, real......... 1 ,014,970
Tax valuation, personal. 608,135
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Total valuation 1891...$1,623,105
Assessm’t about 23 actual value.

State tax (per $1,000)..
County tax (p. $1,000).
Population in 1890 was........ 15,757
Population in 1880 was.___ 16,065

lowa—Scott County.—We printed recently in this Depart-
ment a statement of the debt and valuation of Scott County.
During the present week we have received a report from
Henry C. Stinck, Jr., County Treasurer, containing the details
of the outstanding bonds, which are incorporated in the fol-

lowing.
County seat is Davenport.
LOANS— When Due.

Court House Bonds—
5s, J&J, $20,000......... July 1,1892
5s,J&J, 20,000......... July 1,1893
Interest payable in Davenport
Total debt Jan. 11892... $40,000
Sinking fund 12,000
Net debt Jan. 11892 28,000

Tax valuation, real....... $8,206,252

Tax valuation, personal.2,201,963
Total valuation 1891..$10,408,215
Assessm’t ab’'t M to 13 actual value.
State tax (per $1,000)............. $2-00
County tax (per $1,000).......$13-00
Average school tax........... .$18-00
Population in 1890 was....... 43,164

Kansas—Osborne County.—The following statement of the
debt and valuation of Osborne County has been recently re-
ceived from Treasurer E. J. Botkin.

County seat is Osborne.
LOANS— When Due.

County Bonds—
6s,J&J, $50,000........ July 1,1915
6s,J&J, 3,500 Apr. 1,1905
Interest pa abIeYat Inter-State

National Ban
Total debt Jan. 1 1892 $53,55%g

Sinking fund.......ccoceenis

Net debt Jan. 1 1892 $52,915
Tax valuation, real........ 1,950,318
Tax valuation, personal. 363 208
Total valuation 1891 2,313, 526

Assessm’t about A actual value.
State tax (per $1,000)... $410
County tax (per $1,000). $11 90
Population in 1890 was....... 12,083

Kentucky—Grant County.—County Treasurer D. C. Point
reports the debt and valuation of Grant County as follows.
No statement of this county’s financial condition was pub-

lished in our Supplement.

County seat is Williamstown,

LOANS—

Bridge Bonds-
68, J&J,$38,000..10yrs. from date
Turnpike Bonds—
65 J&J, $44,000.-10 yrs. from date
Int’st payable at Co. Treas. office.
Bonded debt Jan. 1 1892. $82 000
Floating debt 400
Total debt Jan. 1 1892_ 89,400

When Due.

$10,000

Sinking fund.....
79,400

Net debt Jan. 1
Tax valuation, real..
Tax valuation, person
Total valuation 1891
State tax (per $1,000)...
County tax (per$l,000
Population 1890 was .
Population 1880 was............

MISCELLANEOUS.

Kidder, Peabody & Co.,
BOSTON,

OFFER FOR 8ALE

$500,000

CITY OP WOE,(JESTER

Registered 4s,
DUE APRIL, 1905.

$75,000

CITY OF DETROIT
3 I-2s,

DUE DEC, 31st,

Kidder, Peabody & Co.,

113 DEVONSHIRE STREET,

BOSTON.

825,000

Oitv of Albuquerque, N. M.,
30-Year School 6s.

Interest and Principal Payable in GOLD COIN. New

STATISTICS- Y°rk City'

xoitii debt (tins issue\):"'

POPULATION
Albugiierque is the

1916.

county seat of Bernallllo
County and we believe the best city in New Mexico.

Price and further particulars on application.

FARSON, LEACH & CO.

CHICAGO, NEW YORK,’
73 Dearborn Street. 2 Wall Street.
WILLIAM: HENRY CHANDLER &

WALDRON SHAPLEIGH,
Chemical Engineers and

Consulting Chenrsts.

ecm ttn s 0ieWOTksCFurS
racts for

Sp
Rooms AlsoY 1
Ivoouis »Jisuoce»aé,yS(f#g roadway, New York,

OHI0O.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high 'grade in-
vestments.

CLEVELAND, OHIO.
BOSTON, MASS.

/Cable Address\
(“KENNETH."/

Lamprecht Bros. & Co.,

BANKERS.

MUNICIPAL BONDS.

Cleveland, Ohio, Perry-Payne B'’ld’g
Boston, Mass., 53 State Street.
New York, 11 W all Street.

W. T. ERWIN. F. H. BALLMANN

Irwin, Ellis & Ballmann,

SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,
51 WEST THIRD STREET,
CINCINNATI, OHIO.

FRANK ELLIS.

NO.

MISCELLANEOUS.

Lombard Investment Co.
Capital, Fully Paid, $4,000,000.

j 1st Mo tg&ge Gold Bonds.
(Gold Debenture Bonds.

1st Mortgage Gold Bonds.

o/
rv

7 %
8 and |O % National B nk Stocks.
Call or write for information.

150 BROADWAY, NEW YORK.

; 205 Sears Building Bullitt Building,
BOSTON. philadepphia.

PACIFIC COAST.

Commercial Bank,
TACOMA, WASHINGTON.

CAPITAL $200,000.
6 Per Cent Bank Certificates Issued.
8 Per Cent Gold Mortgages.*
10 Per Cent City, County, State Warrants.
CORRESPONDENCE SOLICITED.
Grattan h.w heeler, Pres. A.Bridgman,Cash.

Tacoma National Bank,

First National Bank In the City.
TACOMA, WASHINGTON.
Paid-up Capital
SM» IttS....cooiieieees

President,
.Brackwel

Cashi
1,h .0, Fishback. Edmund

General Banking Business Transacted.
Special Attention to Collections.

Vice-President
ice.

er,

A/ITERCHANTS NATIONAL BANK,
Paid CapltPPRTLAND OREGON 0.00»

President........ J. LOEV’\ENBERG
Vice-President JAMES STEEL

SELLS SIGHT EXCHANGE S
OUAPHIC TRANSFERS, and ISSUES LETTERS
of CREDIT available throu.);(gz:hout the United States

DRAWS BILLS OF EXCHANGE on London
leerpool Dublin, Paris, Berlin, Frankfort-on- the—
Mlaln aII the prlnupal cities of Europe; also <n

COLLECTIONS MADE on all accessible points.

SAN FRANCISCO.

The First National Bank

OF SAN FRANCISCO, CAL,.
UNITED STATES DEPOSITORY.
CAPITAL, . $1,500,000
SURPLUS, - - $610 000
S.G.Murphy, PreS|dent E. D. Morgan, Cashier
JAmes Moffitt, V.-Pres. G.W.Kline, Asst. Cash
GENERAL BANKING BUSINESS.
ACCOUNTS SOLICITED.

Seattle, Washington.

10 Per Cent City and County Warrants,
9 Per Cent First Mortgage Loans.
8 Per Cent School Bonds.

CORRESPONDENT SOLICITED.

The L. H. Criffith Realty &
Banking Company.
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Massachusetts—Gardner.— (State and City Supplement,
page 26.—We have received this week from John D. Edgell,
Treasurer, the details of Gardner’'s funded debt.

This town is in Worcester County.

LOANS— When Due. Valuation, die—
Funded Debt— Tax valuation in 1890.-4,136,802
wp, J&D.., $98,000.. Population in 1890 was.......

part yearly.
Total debtin 1892.. 98,000 Population in 1880 was

INTEREST is payable at the First National Bank, Gardner, Mass

Missouri—Putnam County.—The following statement has
been recently received from the County Treasurer, L. S. K.
McCutchin. No report for Putnam County was given in our
State and City Supplement.

County seat is Unionville.

LOANS— When Due.

Railroad Bonds—
6s, May,$73,500........ Oct., 1907&9
Subject to call after Oct.. 1892&4
Interest payable at Third National

Bank, St. Louis, Mo
Bonded debt Dec. 1 1891.$73,500
Floating debt 4,000
Total debt Dec. 1 1891....

Tax valuation, real....... $1,714,882
Tax valuation, personal 1,628,831
Total valuation 1891... 3,343,713
Assessment about 2 5 actual value.
State tax (per $1,0 ...$3 00
County tax (per $1, O 0).
Average school tax..
Twp. tax (per $1, 000)
Population in 1890 was

77,500

Nebraska, Boone County.—We have received this week a
statement of Boone County’s debt and valuation, which we
were unable to procure in time for publication in our State
and City Supplement.

County seat is Albion.

LOANS— When Due. NetdebtJan. 1 1892.... $48,000
Funding Bonds— Tax valuation, real......... 923,496
Bs. Jan., $20,000......... Jan. 7,1901 Tax valuation, personal.. 607,095
r Railroad Bonds— Total valuation 1891 1,530,591

$s, Jan., $33,000......... Jan. 7,1901

Interest is payable in New York.
Bonded debt Jan. 1 1892.. $53 000
Floating debt
«Sinking funds..

Assessment about 1-5 actual value.
State tax (per $1,000)............. $
County tax (per $1, 000).........
Population in 1890 was.
Population in 1880 was

New Jersey—Somerset County.—A statement

of
finances of this county has been received recently from E. B.

the

THE CHRONICLE,

[YoI. LIV.

Ohio—Mahoning CountTreasurer John W. Brown has
sent us a report of the debt and valuation of Mahoning County.
This county was not mentioned in our recent Supptement.

County seat is Youngstown.

LOANS— When Due.
Bridge Bonds—
5s, M&S, $60,000......... 1893-1898

Building & B ridge Bonds—

5s, M&S, $10,000......... 1892
CountyBonds
5s, M&S, $25,000 1893-1897

15,000..
Int. payable at Y

gstown, O.

..1893-1894 IPopuIatlon in 1890 was. .5
|Population in 1880 was......42,871

Total debt Jan. 1 18&2. $110,000
Tax valuation, real....... 15,942,850
Taxvaluation, personal. 8,528,600
Total valuation 1891...24,471,450
Assessm’t about Lj actual value.

State tax (per $1,00 E)
County tax (per $1,00 )

Oregon—Klamath County.—No statement for this county

appeared inour State and City Supplement.

The County

Treasurer, W. E. Howe, now sends the following figures.

County seat is Linkville.

Floating debt 1892.......
Sinking funds........cc.ccco..
Net debt Jan. 11892

Tax valuation, real

$65,000 ITax valuation, personal. $686,557
4,000 |Total assessment 1891..
61,000 1Assessment about *3 actual value.
........ 1,039,876 |Populationin 1890 was..........2,444

Texas—Lamar County.—John T. Henley,

.1,726,433

Treasurer of

Lamar County, sends us the following statement of debt and

valuation, which was not reported in our State

Supplement.
County seat is Paris.

LOANS— When Due.
Bridge Bonds—
8s, Apr, $5,000........Apr. 10, 1898

6s, Apr, 3,000 .Apr. 10, 1895

6s, Apr. 2,000.......Apr. 10, 1896
Court House Bonds—

8s, J&D, $21,500..June 10, 1894

GS, Apr, 12,500..Apr. 10, 1904

Jail Bonds-
88, Apr. 8,000..Apr. 10, 1897
$52,000

Toltal debtJan. 1 1892....

NTEREST payable at Paris, Tex.,

and City

Slnklng fund.....ccoeeinee 13,561
Net debt Jan. 1,1892__ 38,43

Tax valuation, real. 6,315,411

Taxvaluation, personal.3,349,277
Total valuation 1891.. .9, 664 688
Assessment about 23 actual value.
State tax (per $1,0 ...$1-67
County tax (per $1 000)
Average school tax
Population in 1890 was___

37,302

and in New York.

All loans of this county are subject to call with the exception of the

Court House bonds.

Yirginia—Botetourt County.—The following

financial

statement for Botetourt County is sent to us by M. S. Caboon,

Allen, Treasurer, and we publish the same below, as no report
appeared in oUr State and City Supplement.
County seat is Somerville.

LOANS— When Due.
County Notes.
5s, var....... $77,514___On demand

Surplus Revenue.
6s, Sept. ... .$47,818....... On call.
Total debt Jan. 1 1892..$125,332
Tax valuation, real___$14,208,701

INTEREST payable at County Collector's office

CHICAGO.

Illinois Trust & Savings
Bank,

CHICAGO, ILL.
CAPITAL AND SURPLUS, - $3,250,000

INTEREST ALLOWED ON DEPOSITS.

This Bank Is dlrectly under the jurisdiction and
supervision of the State of Illinois, 1s a LEGA
DEPOSITORY for Court Mongys, and is authorlzed
act as TRUSTEE, EXECUTOR, RECEIVER and
ESTATES, INDIVIDUALS a

. OFFICERS:
John J. Mitchell, President.
John B. Drake, Vice-President.
Wm. H. Mltchell Second Vice-President.
Third Vice-President
James S. Gibbs, Cashler B M Chattell, Ass't Cash'r

DIRECTORS
John McCaffery, John Drake
L.Z. Letter,
Wm. H. Mitchell, Joth Mltchell
\Iler%Shlbbd jlgd AII
ipman en Armour,
P Frederick T. Hgskell

Union National Bank,

CHICAGO.
Paid-up Capital. $2,000,000
Surplus, 7t 0,000
A regular Banking BuslnessTransacted Accounts

of Ban sand Bankers, Mercantile and Manufacturing
Firms or Corporations, received on favorable terms,
Foreign Exchange Bought_and Sold. Commerciai
and Travelers’ _Credits, available in all parts of the
globe, issued. Telegraphic Transfers made with all

rincipal European and Domestic Points. United
tates and other first-class Investment Bonds dealtin.

CORRESPONDENCE SOLICITED.

J. B. Bresse, Member New York Stock Exchange
D. M. cummings, Member Chicago Stock Exchange.

Breese & Cummings,
BANKERS AND BROKERS,
111 AND 113 NONROE STREET,

CHICAGO
Securltles listed in New York, Boston or Chicagi

nservatiye. margin Lake Superio:
|ron Rﬁmmg %tocks d%a]’tl gir. P

Tax valuation, person’'L$6,280,572
Total valuatlon 1891. .$20, 489 273
Assessment is 23 actual valye.
County tax (per $1,000).
Average school tax......
Population in 1890 was..

County Treasurer.

LOANS—
Railroad Aid Bonds

CHICAGO.
The Jennings Trust Co.,
185 DEARBORN ST., CHICATO.

CAPITAL, PAID UP,
SURPLUS,

$500,000
$25,000

NEGOTIATES GROUND RENTS in the City of
Chicago. Takes entire charge of estates. Acts as
agent for the registration and transfer of bonds and
stocks and the payment of coupons, interest and
dividends. Authorized by law to receive and execute
trusts of every character from courts, corporations
and individuals. A legal depository for court and
trust funds.

INTEREST ALLOWED ON DEPOSITS of money,
which may be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVESTMENTS

are kept separate and apart from the assets of the
Company.

DIRECTORS.
CHAS. H. HULBURD,
ANDREW C. LAUSTEN
MAURICE ROSENFELD
SAMUEL D. WARD,;
OTTO YOUNG.

AZEL F. HATCH,
M. W. KERWIN,
SAAC N. PERRY,
J. R. WALSH,

OFFICERS.
i. R. WALSH, President.
ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, Cashier.
FRANKLINJIATHEWAY. Secretary

MUNICIPAL BONDS

BOUGHT AND SOLD.
Send for Lists.

Geo. A. Lewis & Co.,

BANKERS,
132 LA SALLE STREET, CHICAGO.

No report from the county was published
in our recent Supplement.

County seat is Fincastle.
When Due.

6s, Jan. (abt.) $68,000. Jan 1,1893
Subject to call.

Int. payable at Co. Treas. office.
TotaldebtJan. 1,92 '(abt.) .$68,000
Sinkingfund........c.ccocoee. 5,866
Net debtJan. 1 '92 (abt.)..

Tax valuation, real.... .$2,419,765
Tax valuation, personal 1,929,094
Total valuation 1891... 4,348,859
Assessment about 23 actual value,
State tax (per $1,000).. ..$4*00
County tax (per$1 000).
Population 1890 was..

62134 Population 1880 was.
CHICAGO.
The Merchants’ Loan
Trust CornBDany Bank,
CHICAGO,

Corner Dearborn and Washington Street,
ESTABLISHED 1857.

2,000.060
1,500,0

3,500,000
J. W. DOANB, President.! $
E. Vice-President

L. YO
ORSON SMITH, Second Vice-| Pgesuden

Capital (paidlIn)........c.c.cooivresnen
Sun")l s( dunalwded pt rflts

ORN, Cashier.
F.N. WILDER, Assistant Cashier.
TRUSTEES.

MARSHALL FIELD, J.W.DOANEJ
C.H. MCCORMICK, L. YOB
JOHN DE KOVEN, GEO. M. PULLMAN
ALBERT KEEP A.H.BURLEYJ
JOHN TYRRELL E. T. WATKINS,
LAMBERT TREE, ERMKINE M. PHELPS

Banking in all its Branches Transacted«
Forelqn exchange bought an  sold.
Travelers' .| etters of Credit and Commerda

Credits issued, available In prmmpal cities through-

out the World C transfers made.

. ORCHARD, Mgr. Foreign Dent.

CITY AND COUNTY

BONDS

BOUGHT AND SOLD.
N. W. HARRIS & CO.,

15 Wall Street, NEW YORK.
BOSTON 11 1CAGP.

CORRESPONDENCE INVI ED.

H. Waggoner,

STOCK BROKER,
Solicits Business in
CHICAGO LOCAL SECURITIES.

Bank, Gas, Street Railroad Stocks and Bonds, Tele
phone and Industrial Securities.

179 LA SALLE STREET, CHICAGO.
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and Mtolmvs @ut of Ujetu g ark.

NEW ENGLAND.

Joshua Wilbour. Benjamin A. Jackson

Wilbour, Jackson & Co.,

BANKERS AND BROKERS,
52 WE YBOSSET STREET,
PROVIDENCE, R. I.

Paper, Government and
ecurities and Foreign

No.

Dealers in Commercial
other first-class Bonds and
Exchange. i

Private telegraph wire to New York and Boston.

Noyes 6c¢c Bridge.

INVESTMENT SECURITIES.
8 Per Cent Electric Street. RR. Gold Bonds.
8 Per-Cent Water Company. Bonds.
7 Per Cent Irrigation Bonds.
10 Per Cent State of Wash., County Warrants.
EXCHANGE BUILDING,

03 STATE STREET, BOSTON, MASS.

Sheldon & Binney,

BANKERS,
28 Westminster St., Providence, R. I.
Transact a General Banking Business. Dealersin
Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK
AND BOSTON.
(harles h.Sheldon,Jr. william Binney, Jr.

PEN\SYLVANIA

Thomas b. Rea. Samuel Rea.

Rea Bros. 6¢c Co.,

115 Fourth. Avenue, Pittsburg, Pa.

STOCKS, BONDS AND GR1IN. *
MEMBERS O f THE
Philadelphia and Pittsburg
Stock Exchanges.
PRITATE WIRES TO NEW YORK k CHICAGO

New York,

“ESTABLISHED ISS1.”

Henry Sproul 6¢c Co.,
BANKERS AND BROKERS,
PITTSBURG, PA.
MEMBERS OF THE
New York, Philadelphia and Pittsburv
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY.
Exclusive Private Wire to New York & Philadelphia.

PITTSBURG, PA.

ESTABLISHED 187L

Whitney 6c Stephenson}

BANKERS AND BROKERS,
No. 57 FOURTH AVENUE.
Oldest PittBburg members N. Y. Stock Exchange

E. W. Clark 6¢c Co.,
BANKERS AND BROKERS,
No. 139 South Fourth St,,

PHILADELPHIA.
' "Transact a csgletr;eral banking business. Allow

Interest on depo3its.
Members of the Philadelphia and New York

m%mgﬁwgﬂges, and connected by private wire

Wm. G. Hopper 6c Co.,

2S SOUTH THIRD ST., PHILA,

Stocks and Bonds bought and sold on Com-
mission for Cash, or carried on favorable terms.

Interest allowed on balances. Correspondence
Solicited.

G. R. Voss,
Commercial Paper,

Bonds, Stocks and Investment Securities,
60S FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska.
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RILTIM RE.

FISHER *& SHAW,

Baltimore, Maryland,

DEALERS

MUNICIPAL

AND IN THE

IN

BONDS

Issues of Corporations Possessing
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE
BALTIMORE STOCK EXCHANG

Wilson, Colston 6¢ Co.,

BANKERS,

(Members of Baltimore Stock Exchange)!
BALTIMORE.

a ”é‘é{a tSyT)MENT and SOUTHERN SECURITIE
.aogespéndence invited and information fur
nishe:

N.Y. Correspondents—mcKim Brothers k Co.

VIRGILI*.

C. W. Branch & Co.,

BANKERS AND BROKERS,
State Bark Building,
RICHMOND, VA.

Private wires connecting with Washington. Baiti
more, Philadelphia, New York, Boston and Chicago
ew York Correspondents: Messrs. Moore ~A
Schley and Prince k White!?.

H. J. YON Hemekt.
von Hemert 6¢c Co.,
BOND AND STOCK BROKERS,
ROMOKE, VA.
SOUTHERN INVESTMENT SECURITIES
A SPECIALTY

g. L. Boisskvain.

Davenport & Co.,
BANKERS AND BROKERS,
RICHMOND, VIRGINIA.
established, 1860.
Correspondence solicited and Information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.

New York Reference—CHAS. M. FRY, Esq., Presl
dent Bank of New York, N. B. A,

THOMAS BRANCH & CO,,
BANKERS AND COMMISSION MERCHANTS
RICHMOND, VIRGINIA.

Circulars and Information on funding the debts ol
Virginiaand North Carolina free of oost; one-eighti
ger cent charged for fun%ln&;. Southerp Railroad

nd State and Citv Bonds bought and sold.

WESTERN.

Edwards Whitaker. Charles Hodgman

Whitaker 6c Hodgman,

BOND AND STOCK BROKERS,
300 North Fourth Street,

ST. EOQUIS.

INVESTIVIEMMIT BONDS.

6)i Per Cent 10-15 year First Mortgage
Gold Bonds.

TRUSTEE-THE STATE TRUST CO,,
No. 50 Wall Street, New York City.
PARTICULARS UPON APPLICATION.

The Gurley Investment

Company,

DENVER, COLO.
Capital and Surplus, » $500,000

fPttscjeX X & ttjem ts.

The American
ManufacturingCompany

THE LARGEST WORKERS OF FIBRE IN THE WORLD
Manufacturers of

AND OF
BAGGING FOR COTTON.

In addition to mills at St. Louis and Charleston
nave Just completed at Greenpoint, Brooklyn, tks
largest, best equipped and best located

CORDAGE
AND

BAGGING MILL
IN ANY COUNTRY.

J. Spencer Turner,
SUCCESSOR TO
Brinckerlioff, Turner & Co,,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,
RAVENS DUCK, SAIL TWINES, kfu,
ONTARIO” SEAMLESS BAGS,
"AWNING” STRIPES.
Also. Agents
UNITED STATES BUNTING CO.
St;(’)—\Ckfull supply, all Widths and Colors, always

No. 109 Duane Street.

JOSEPH GILLOm
STEEL PENS.

SOLD MEDAL, paris exposition, 1889k

THE MOST PERFECT OF PENS»
SECURE BANK VAULTS.

GENUINE

WELDED CHROME STEEL AND IRON
In Round and Flat Bars, and 5-ply Plates and Angla
OR SAFES, VAULTS, Ac. .
Cannot be Sawed, Cut, or Drilled, and positively
Burglar-Proof.

CHROIIE STEEL WORKS,
SoleMan'f'ersintheU.8. BROOKLYN, N."Y,

ESTABLISHED 1855.

ingene It. Cole,

STATIONER AND PRINTER.

Supplies Banks, Bankers, Stock Brokers and Ooi

orations with complete outfits of Account Books

nd Stationary. o . i

t3P" New concerns organlzmg will have their
orders promptly executed.

Mo. 1 WILLIAM STREET.
HANOVER SQUARE.)

ffmaucialL

Sam’l a. Gaylord, Jno. h. Blushing.

Gaylord, Blessing 6¢c Co.,

BANKERS AND BROKERS,
ST. 1.01158.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL
A SPECIALTY.

BONDS

STOCKS AMD BMDS LOCAL
TO NEWARK
DEALT IN BY

S. RIPPEL,

Newark, N. Jk

J.

7 Clinton Street,



© atttftt.

WOODWARD
& STILLMAN,

me.rchants?™

» TO 22 WILLIAM STREET,
MEW YORK.

®otton of all
WANTS OF AMERICAN SPINNERS.

grades suitable to

&XHMAN, sTERN A CO,: LEHMAN, DURR &CO..

New Orleans, La. Montgomery, Ala.

LEHMAN BROS.,
comussios MtIttUAM'S,

No. 40 Exchange Place,
NEW YORK.
MEMBERS OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHANGES,
New York.

Orders executed on the above Exchanges as well
as In New Orleans, Chicago and foreign markets.

STRAUSS A CO,,
Manchester, and at prin-
clpal Cotton Centres

¢on the Continent.ii

STRAUSS & CO.,

COTTON MERCHANTS
48 BROWN'S BUILDINGS,

LIVERPOOL.

Special attention given to correspondence with In-
terior Cotton Merchants and Buyers for the pur-
chase and sale of Cotton both on spot and for future
delivery.

BTRAUSS A CO,,
Savannah and
Ne v Orleans.

Crenshaw & Waisner,
16 Ac 18 Exchange Place, New York.
COMMISSION MERCHANTS.

Members of the Cotton, Coffee and Produce Exch’s.
AGENCY OF

THE HAXALL CRENSHAW CO,
CHMOND

Standard Brands of Flour for Shlpment to Warm
Climates always on hand.

ORIENT MANUFACTURING CO.,
ORIENT, L. L

Standard Superphosphates.

SULPHUR MII\éES COMPANY
F VIRGINIA.
‘*High- Grade Pyrites, free from Arsenic.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL
AND

SOUTHERN PRODUCE
COMMISSION MERCHANTS,
Rwem OK, Cotton Exchange Building.
NEW YORK

Lucius Hopkins Smith.

fiustavus C. Hopkins.
Samuel Uopkius.

Charles D. Miller.

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA
Selling Agents for Leading Brands

BROWN and BLEACHED SHIRTING
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &C.

Towels, Quilts, White Goods and Hosiery
Drills, Sheetings, die., tor Export Trade.

Copeland & Co.,

COTTON BROKERS,
SS4 PEARL STREET, NEW YORK.

Geo.

THE CHRONICLE,
(Cotton.

INMAN, SWANN& Co

COTTON MERCHANTS

New York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 22 William Street, New York.

EXECUTE ORDERS FOR FUTURE DELIVERY
COTTON

at the NEW YORK. LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRA|

Correspondents:

Messrs. Smith, Edwards A Co.,
Liverpool,
Jas. Lea McLean & Co*, New Orleans.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,

Cotton Brokers.

NEW YORK.
AND
Price, Reid & Co.,

NORFOLK, VA,
Cotton Brokers and Commission Merchants.
Liberal advances made on Cotton conscgnments
Special attention_given to the sale of Cotton to
arrive or in_transit for _both foreign and domestio

markets. Orders executed for the gurchase and sale
of Cotton for Future Delivery.

3. O. Bloss.

J. O. BLOSS & CO.,

COTTON MERCHANTS,
22 William Street,
NEW YORK.

W. D. Rountree & Co.,

COMMISSION MERCHANTS,

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.
Orders executed in New York, Chicago A Liverpool

Geo.H.McFadden& Bro.

COTTON MERCHANTS,

Geo. H. Church, Spedai

PHIL ADELPH I«

LIVERPOOL CORRESPONDENTS,
FREDERIC ZKREGA & CO.

WM. FRANKLIN HALL
Books ACCOUNTANT aubitep*

New forms designed for books of account-
Settlement oj Insolvent Estates.
418 Exchange Building, 53 State Street Boston.

Fifth Avenue Hotel,

Madison Square, KEW YORK.

The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK. DARLING & CO.

Massasoit House,

SPRINGFIELD, HASS.
THE BEST-APPOINTED HOUSE IN WESTERN
NEW ENGLAND.

Convenient for the tourist or business man. Near
Union Depot.
W.H.CHAPIN.

[vOoL. LTV.

£ inanelal.

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch*
Members of N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,

14 Nassau Street, New York.

Dealers in investment stocks and bonds.

Personal attention given at the N. Y. Stock Ex-
change for the purchase and sale on commission or
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draftat
sight.

F. H. Prince & Co.,

BANKERS AND BROKERS
BOSTON, MASS.

HIGH GRADE INVESTMENTS

Members of New York and Boston Stock Exchanges

The Short Electric Rail-

way Company.

Gearless, Single Reduction

AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL-

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE

OVERHEAD CONSTRUCTION.

CLEVELAND, OHIO.]

Wayland Trask & Co.,
BANKERS AND BROKERS,

18 W all Street, New York.

Transact a general banking business, including
the purchase and sale on commission of securitie
dealt in at the New York Stock Exchange.

Way land Trask, Theodore Baldwin,

ALFRED N. RANKIN.

American Exchange Bank,

ST. EOILJIS, MO.
Capital, - 8500 OOOISurpIus - 8300,000

PETER NICHOLSON. Presiden
ALVAH MANSUI Vlce President
LKER HILL, Cashier
We send items direct to every banklng point in
this State.

E. D. Shepard & Co.,

(SUCCESSORS TO

AUG. T. POST, Banker,

HEXED BUILDING, BROAD ST.,N. Y
State, County and City Bonds.
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