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fPtraucfetl.
A M E R I C A N  

Bank Note Company,
78 to 86 TR IN ITY  PLACE,

N EW  YORK.
B usiness F ou n d ed  1795. 

incorporated under Laws of the State of New York, 185 8 . 
R eorg a n ized  1879.

E n g r a v e r s  a n d  P r in t e r s  o f  
B O N D S. POSTAGE & R EVEN U E 8 T A M P 8 ,  
LEG A L T E N D E R  A N D  N A T IO N A L  B A N K  
NOTES o f th e  U N ITE D  S TA TE S ; and fo r  
Foreign Governm ents.

ENGRAVING AND PRINTING,
BANK NOTES, SHAKE CERTIFICATES, BONDS 
FOK GOVERNMENTS AND CORPORATIONS, 
DRAFTS, CHECKS, BILLS OF EXCHANGE, 
STAMPS, Ac., in the finest and moot artistic style 

FROM STEEL PLATES,
With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 

Special papers manufactured exclusively for use of the Company.
S A FE TY  COLORS. S A FE TY  P A P E R S . 

Work Executed in Fireproof Buildinpfs# 
LITHOGRAPHIC AND TYPE PRINTING.

BAIL WAV TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars.

JAMES MACDONOUGH, President.
AUG. D. SHEPARD, ) Vice-Presidents 
TOURO ROBERTSON, f V P 8 “
THEO. H. FREELAND, Sec’y and Treas.
JNO. E. CURRIER, Ass’t Sec’y.
J. K. MYERS, Ass’t Treas.

John L. Williams & Son, 
BANKERS,

AND DEALERS IN

SOUTHERN INVESTMENTS, 
R IC H M O N D , VA.

T r a n s a c t  a  G e n e r a l  B a n k i n g  B u s i n e s s . N e g o t i a t e  
r . r . & m u n i c i p a l  Lo a n s . C o r r e s p o n d e n c e  In v i t e d .
Our MANUAL OF IN VESTM EN TS

largest work o f  the kind published by any Banking house in 
America. Gratis to clients & correspondents;  toothers, $3 a copy 

“ •Moat elaborate, handsomest and most useful work treating 
upon Southern properties which ever came to notice.” —Boston 
Herald. “  Worth its weight in gold.” —Norfolk Landmark. 
“  Recognized as standard authority, and holds a high reputation 
both in Europe and United States.” — Washingt on Post. “ The 
States, oities, railroads, and other properties of the South are 
described with a clearness and minuteness of detail of great value 
to investors.”—N. Y. Joum. o f Commerce. “  A complete financial 
and industrial record of the Southern States.”—JV. 0. Times-Dem* 
“  We know of no other work to compare with this Manual for the ex
tant and variety of information it contains.” —Money, Lon., Eng.

TH E FOURTH NATIONAL 
BANK OF TH E CITY OF NEW  
YORK OFFERS TO DE
POSITORS EVERY FACILITY  
W HICH  T H E IR  BALANCES, 
BUSINESS AND RESPONSI
B ILITY W ARRANT.

Walter Del Mar & Co.,
Members New York Stock Exchange

75 OLD BROAD STREET] 

LONDON, E. C,

_________ f f l t t a t t c i a l ._________

SOLID SILV E R . 

GO RH AM  M’f ’g Co., 

Broadway & 19th St.,
AND 9 MAIDEN LANE.

THE

National Park Bank
OF NEW YORK.

C ap ita l, -  $ 2 ,0 0 0 ,0 0 0
S u rp lu s, -  -  -  -  $ 2 ,5 0 0 ,0 0 0

ACCOUNTS SOLICITED.
BUT AND SELL FOREIGN EXCHANGE.

Superior Facilities for Collections.
SAFETY DEPOSIT VAULTS 

EQUAL TO ANY IN TH E  
COUNTRY.

Ebx n x zb r  K. W e ig h t , President.
A r t h u r  Lx a r t , VI ce-President. 

Ge o r g i 8. H ick o k , Cashier.
Ed w a r d  j . Ba l d w in , Ass’t Cashier.

DIRECTORS.
Arthur Leary, 
Eugene Kelly, 
Ebenezer K. Wright, 
Joseph T. Moore, 
Stuyvesant Fish, 
George 8. Hart, 
James H. Parker,

Charles Sternbach, 
Charles Scribner, 
Edward C. Hoyt, 
Edward B. Poor, 
W. Rockhtll Potts, 
August Belmont, 
Richard Delafleld,

Wilson G. Hunt.

William A. Lombard,
150  B R O A D W A Y , N EW  Y O R K . 

Offers for sale Choice Bonds and Mortgages.
A SPECIALTY-NEW YORK CITY A COUNTRY

BANK S T O C K S ,
Netting Purchasers 4  to 1 0  Per Cent. 

SEND FOR QUOTATIONS.

Eq u ¡table Mortgage Co.
Capital authorized........................$ -4 ,000 ,000 00
P aid  In (C a sh ).. ..............  * .0 4 9 .5 5 0  OO
Surplus <& undivided profits. 8 J 0 .d 9 0 o 7
Assets.................................................. 1 4 ,0 7 4 ,8 1 3  50

This company solicits correspondence 
about all first-class Investment securities.

Buys and negotiates Municipal, Railroad, 
W ater, Industrial and Irrigation Bonds.

Issues its debentures and negotiatos 
mortgage loans.

CH AR LES N. F O W L E R , President. 
CHAS. BENJ. WILKINSON. Vice-President.HENRY P. CHURCHILL, Vice-President.

B. P. 8HAWHAN, See. and Treas. 
OFFICES t

New York, 808 B’way. I Bost., llY p h T jn ^ o  St. Phlla- 4th and Chestnut. I Kansas City, Miseonn. Lomiftn. awfiami- I Berlin. Germany,

^ f i n a n c i a l .

FOOTE & FR E N C H ,
BANKERS,

48 C ongress Street B o s to n , M ane,

GOVERNMENT BONDS bought and 
sold.

RAILROAD BONDS of conservative 
issues constantly on hand.

COMMISSION ORDERS executed in 
bonds and stocks.

FOREIGN EXCHANGE bought and 
sold.

WM. M. HARRIMAN, Member N. Y. Stock Exchange 
NICHOLAS FISH. OLIVER HARRIMAN, Jr

Harriman & Co.,
N o. 1 2 0  B R O A D W A Y , |NEW Y O R K ,  

EQUITABLE BUILDING,

BANKERS AND BROKERS.
TRANSACT A  GENERAL BANKING AND STOCK 

* EXCHANGE BUSINESS.

John H. Davis & Co.,
BANKERS AND BROKERS,

N o. 10  W A L L  S T ., N E W  Y O R K .  
Orders for Stocks and Bonds executed at all Ex

changes
Especial attention given to supplying high-class 

IN V E S T M E N T  S E C U R IT IE S .

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 1 Exchange Court 
NEW YORK*

Private W ires to Boston and Philadelphia

Samuel D. Davis & Co.,
BANKERS

AND DEALERS IN INVESTMENT SECURITIES

Mo. 44 W ALL ST,, SE W  YORK.
Sam u il  d . Davis, Chas. b . van  Nosthand .

Member N. Y. Stock Exohange

R . T . Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS 

S3 W a l l  Street N ew  Y o r k ,

A. J .  Weil & Co.,
.INVESTMENT SECURITIES

186 Wall St, New York and St Lonls.
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Drexel, Morgan & Co.,
WALL STREET, CORNER OF BROAD, 

N E W  Y O R K .

Drexel & Co.,
Oor. o f 6th & Chestnut Sts. 
P H IL A D E L P H IA

Drexel,Harjes & Co.
31 Boulevard Haussmann 

P A R IS .

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities 

bought and sold on commission. Interest allowed 
on Deposits, Foreign Exchange, Commercial Cred- 
tts. Cable Transfers, Circular Letter ■ for Travel
ers, available in all parts of the world.j

ATTORNEYS AND AGENTS Oi
M essrs. JT- S. M O R G A N  Ac C O .,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
PH ILA. NEW YORK, BOSTON.

■5» W a ll
AT-NTT BROWN & SONS, BALTIMORE.

.CONNECTED BY PRIVATE WIRE.
Members N. Y., Phila. and Baltimore ¡stock Exch’s.

Buy and sell first-class t . ___
Investment Securities for , l n . V C S l I I l C I l L  customers. Receive ac
counts of Banks, Bankers,
Corporations, Firms and In- Q  l  r 1  „  
dividual«, on favorable O C C U r i L l C S .  terms. Collect drafts drawn
abroad on all points in the United States and Cana
da, and drafts drawn in the United States on for
eign countries.
T Buy and sell Bills of Exohange

t. L t l  3  and make cable transfers on
of

Credit.
all points. Issue Commercial 
and Travelers’ Credits available 
in all parts o f the world.

BROWN, SHIPLEY & CO., LONDON.

J .  &  J .  Stuart & Co.,
33  N ASSAU  S T R E E T .
BILLS OF EXCHANGE ON 

S M I T H ,  P A Y N E  & S M I T H ’ S,  
BANKERS, LONDON.

M A N C H E S T E R  Ac C O U N T Y  B A N K ,  
“  LIMITED.”

MANCHESTER, PAYABLE IN LONDON; 
U L S T E R  B A N K IN G  C O M P A N Y , 

BELFAST, IRELAND,
AND ON THE

N A T IO N A L  B A N K  O F SC O T L A N D , 
EDINBURGH AND BRANCHES.

B A R IN G , M AGOUN ds C O .
15 WALL ST., NEW YORK, 

SUCCESSORS TO
KIDDER, PEABODY & CO., NEW YORK,

Buy and Sell Exchange 
on principal European cities.

Issue Commercial and Travelers’ Credits available in all parts of the world.
Agents and Attorneys of 

BARING BROTHERS & CO., Limiter 
LONDON. ^

KIDDER, PEABODY & CO., BOSTON.
Choice Investment Securities,

George Coppell, Thomas Maitland
Gerald  l . Hoyt, Member of N. Y. Stock Ex.

Maitland, Phelps & Co.,
2 2  A N D  2 4  E X C H A N G E  PE A C E ,

NEW YORK.

Orders executed for all investment Securities 
Act as agents of Corporations, and negotiate and 
issue Loans.

BILLS OF EX
CHANGE

TELEGRAPHIC
TRANSFERS

LETTERS OF 
CREDIT

Messrs. Smith, Payne 
A Smiths, London ; 

Messrs. Mallet Freres 
A Cle, Paris;

Banco Nacional de 
Mexico, Mexico, and 
its Branches.

AGENTS FOR THE BANK OF AUSTRALASIA.

August Belmont & Co.,
BANKERS,

N o. 2 3  NASSAU S T R E E T .
A gents a n d  Correspondents of the  

M essrs. R O T H S C H IL D ,
L ondon, P aris, F ra n k fort and Vienna.

Issue Circular Credits for travelers available In 
all parts of the world.

ALSO COMMERCIAL CREDITS.
Draw Bills of Exchange and make Cable Transfers 

to Europe, West Indies, Mexico and California. 
Execute orders for the purchase and sale o f Invest
ment Securities.

ALSO
OABLE TRANSFERS A LETTERS OF CREDIT

John M unroe &  C o .,
N o . 3 2  N assau  Street, N ew  Y o r k .
N o . 4  P o st Office S q u a r e , B o sto n .

Issue Circular Letters of Credit for Travelers’ Use 
Abroad against Cash or Satisfactory 

Guaranty of Re-payment
K v rh a n g e  o n  L o n d o n , P a r is , B e r lin , 

Z u ric h  an d  St. G a ll.
Obe ditb  Open ed  a n d  Pay m e n ts  Ma d e  b y  Ca b le  

P a ris  H o u se —M U N R O E  & CO.

Schulz & Ruckgaber,
BANKERS,

2 0  W IL L IA M  S T R E E T , N E W  Y O R K . 
Correspondents o f  the

In ternationa l B an k  o f  L ondon  (Lim ited), 
¿ok . B erenberg , G assier  Si C o., H am bu rg. 

Brem en B an k , B rem en. 
M arcu ard , K ra u »«  A  Co., P aris . 

Commercial and Travelers’ Credits.
Bills o f Exchange. Cable Transfers.

Kountze Brothers,
BANKEBS,

BROADWAY, Equitable Building, NEW YORK 
L E T T E R S  OF C R E D IT  AND C IR C U L A R  

NOTES
Issued for the use of travelers In all parts of the 

world. Bills drawn on the Union Bank of London. 
Telegraphic transfers made to London an to 
various places in the United States. Deposits e- 
oelved, subject to check at sight, and interest 
all» wed on balances. Government and other bonds 
and Investment securities bought and sold on com
mission.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON 3c CO.,
52  W ill ia m  Street, N ew  Y o r k .

Accounts and Agency of Banks, Corporations 
firms and individuals received upon favorable terms.

Dividends and Interest collected and remitted.
Act as agents for corporations in paying coupons 

and dividends ; also as transfer agents.
Bonds, Stocks and Securities bought and sold on 

commission at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought and 

sold. v
DRAW ON

THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK LONDON AND 

SCOTLAND.

J .  & W. Seligman & Co.,
BANKERS,

N o. 23  B R O A D  S T R E E T ,
N ew  Y o r k .

Issue Letters of Credit for Travelers
On SELIGMAN BROTHERS, London. 

SELIGMAN FRERES A CIE« Paris. 
SELIGMAN & STETTHEIMER, Frankfurt. 
ALSBERG, GOLDBERG A CO., Amsterdam. 
ALTMAN A STETTHEIMER, Berlin.

Payable in any part of Europe, Asia, Africa, Aus
tralia and America.

Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California.

J .  Kennedy Tod & Co.,
B A N K E R S ,

NO. 45 W ALL STREET, NEW YORK.

Deposits received subject to draft, and interest 
allowed on balances.

SW ISS U N IO N  B A N K ,
Schweizerische Union Bank.
S T . G A L L E , (S w it z e r la n d ) .  

C ap ita l Paid Up -  1 2 ,0 0 0 ,0 0 0  Francs,
Pc.licit Accounts and Agencies o f Banks and 

Bankers.
INTEREST ALLOWED ON DEPOSITS. 

CABLE TRANSFERS. LETTERS OF CREDIT

OFFER INVESTMENT SECURITIES.
Bonds and Stocks bought and sold on commission 

on all American, Canadian, British and Dutch 
markets.

Transfer o f Stock and Bonds. Payment and oo 
lection of Dividends, Coupons and Interest War 
rants. Foreign Exchange and Cable Transfers on 
Loai on and Pans

Heidelbach,
Ickelheimer & Co.,

B A N K E R S ,
2 9  W illia m  Street, core  er  E xchange Place* 

ISSUE
Circular Letters of Credit 

for Travelers Abroad
a v a ila b le  In a ll parts o f  the w orld , 

on the
UNION B A N K  O F LONDON, L ’ T ’ D . 

T hese cred its can a lso  b e  obtained  at the 
F ifth  A venu e B an k , 44 th  St. and 5th A v o

Knauth, Nachod & Kühne
BANKERS,;

5 South William Street* New York.
L E T T E R S  O F C R E D IT

a v a ila b le  ev eryw h ere . 
D R A F T S

on a ll  parts o f the w orld . 
T R A N S F E R S

by m ull and te legrap h .

Kessler & Co.,
BANKERS,

5 4  W A L L  S T R E E T , N E W  Y O R K
Buy and Sell Kills of Exchange and 

Cable Transfers on all the Prin
cipal European Cities.

ISSUE COMMERCIAL AND TRAVELLER»» 
CREDITS, BUY AND SELL RAILROAD 

STOCKS, BONDS AND INVESTMENT SE
CURITIES. ACT AS FINANCIAL 

AGENTS FOR CORPORATIONS.

govzigvu

The Union Discount Co. 
of London, Limit’d.

89 Cornhill, London; December 17,1891.
C ap ita l S u b scribed ........................9 0 ,3 0 5 ,0 0 0
Paid up ...................     3 ,1 5 2 ,5 0 0
R eserve F un d .................................. 9 7 0 ,0 0 0

94  8 5 - £ l .
NOTICE IS HEREBY GIVEN that the RATES 

of INTEREST allowed for money on deposit are as 
follows:
A T  C A L L , IX  P E R  CEN T.
A T  3 to 7 D A Y S ’ NOTICE, 1H P E R  CEN T.

The Company discounts approved bank and mer 
cantile acceptances, receives money on deposit at 
rates advertised from time to time In the Loudon 
Paris and Berlin papers, and grants loans on ap
proved negotiable securities.

C H R IS T O P H E R  R . NUGENT, M an a ger

Blake, Boissevain & Co.,
LONDON, ENGLAND.

N egotiate Railway, State and City loans 
E xecu te orders for bonds. Shares, etĉ , ox Com 

mission and transact a general Banking an 
Commission Business.

S pecia l a tten tion  given to the execution
orders for Securities on the New York, Lon
don and Amsterdam Exchanges, in corre 
pondence with

BLAKE BROTHERS 3c COM
5 N assau Street, N ew  Y o r k ,

28  State Street, B o s to n , M ass.*
AND

ADOLPH BOISSEVAIN 3c CO.
A m sterd am * H o lla n d .

Dennistoun, Cross & Co.,
Bartholemew Lane, London, E. C.,

Execute orders for the purchase and sale of 
Bonds, Stocks, Ac., on the Stock Exchange; reoelve 
accounts and Agencies ot Banks, Railways, Corpo. 
rations, Firms and individuals upon favorable 
terms; Commercial and Travelers’ Credits and 
Bills o f Exchange on them are issued by their 
Agents and Attorneys.

MOSLE BROTHERS,
52 EXCH AN G E PLACE, N E W  Y O R K .
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Bank of Montreal,
[ESTABLISHED 181b.]

C A P IT A L  Paid In -  -  8 1 9 ,0 0 0 ,0 0 0  Gold 
IV R P L D 8  . . . .  8 0 ,0 0 0 ,0 0 0  Gold

Hon. Sir DONALD A. SMITH, President.
E. S. CLOUSTON, General Manager.

NEW  YORK OFFICE!
N os. 59  a n d  61 W A L L  S T R E B T .

WALT KB WATSON, l A ien t» A i n ’s  LANG, f  Agents.

Bay and sell Sterling ana Continental Exchange 
nd Cable Transfers ; grant Commercial and Travel 
•rs’ Credits available In any part of the World 
■sne drafts on, and make collections in, Chicago 
•nd throughout the Dominion of Canada.

L on d on  Office, N o . 2 9  A beliurcL  L a n e .

Canadian Bank of Commerce
Capital and Surplus.....................8 6 ,9 0 0 ,0 0 0

ALEX. LAIRD and WM. QRAY
AGENTS,

16 EXCHAN GE PLACE, N EW  Y O R K . 
BUY AND SELL STERLING EXCHANGE, CABLE 

TRANSFERS. ETC.
Issue Commercial Credits available In all 

parts of the world.
Canadian Currency bought, ,  . ; „Drafts drawn on and Collections made at all 

points In Canada.

Merchants' Bank of Canada
Capital Stock Paid Up................8 5 ,7 9 9 ,9 0 0
Reserve F u ad ...............................8 9 ,5 1 0 ,0 0 0

Henry Hague and John B. Harris, Jr.,
AGENTS,

61  W A L L  STREET, NEW  Y O R K .
BUY AND SELL STERLING EXCHANGE. CABLE 

TRANSFERS, &C
Issue Commercial Credits, Available In 

all Parts of the W orld.

Imperial Bank of Canada.
CAPITAL (paid up) -  -  8 1 ,9 0 0 ,0 0 0
SURPLUS . . . . .  9 5 0 ,0 0 0
H. 8. HOWLAND, Pres’t. T. R. MERRITT, V.-P. 

D. R. WILKIE, Cashier.
HEAD OFFICE, TORONTO. 

Branches in  On t a r io .—Essex, Fergus, Galt, 
Ingersoll, Niagara Falls, Port Col borne, St. Cath
arines, St. Thomas, Sault Ste Marie, Welland, 
Woodstock, Rat Portage.

T o r o n t o .— Wellington Street, Yonge and Queen 
Sts., Yonge and Bloor Sts.

Branches in  Northw est—Winnipeg, Brandon, 
Calgary, Portage la Prairie, Prince Albert, Edmon
ton.Agents In London: I Agents in New York,

Lloyd’s Bank, limited. I Ba n k  of Mo n t r e a l . 
Collections promptly made in any part o f Canada. 

D raw ers o f  Sterling; E x c h a n g e .

AGENCY OF THE

B a n k

OF

British N orth A merica,
N o. 5 2  W A L L  S T R E E T .

Buy and sell SterUng Exchange and Cable Trans
fers. Issue demand drafts on Scotland and Ireland; 
also on Canada, British Columbia and San Fran
cisco.C IR C U L A R  NOTES issued In Pounds Ster
ling. available in all parts of the world. COJ1- 
M E R C 1A L  C R E D IT S  ISSUED for use in 
Europe, China, Japan, East and West Indies and the 
Brazils, River Plate, &c.

Bills coUected and other banking business trans-
aoted. H. STIKEMAN,

F. BROWNFIELD I Agents.

Hong Kong & Shanghai
B A N K IN G  C O R P O R A T IO N .

Paid-up Capital............................
Reserve Fund............. ................
Reserve Liability of Proprietors.

,$10.000,000 00 
. 6,806,590 31 
. 10,000,000 00

The Corporation grant Drafts, issue Letters o f 
Credit for use of travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow, Amoy, 
Ningpo, Shangbal, Hankow, Yokohama, Hiogo, 
San Francisco and London.
A . IH. T O W N S E N D , A g e n t, 5 0  W a l l  St.

The Bank of Australasia.
(Incorporated by Royal Charter, 1835.)

No. 4  Threadneedle Street, London.
Patd-np Capital, £1,600,000; Reserve Fund, £800,- 

080; Reserve Liability o f Proprietors under the 
Charter, £1,600,000.

Letters of Credit and Drafts issued on any of the 
numerous branches o f the Bank throughout Aus
tralia and New Zealand. Bills negotiated or sent 
for collection. Telegraphic transfers made.

Deposits received In London at interest for fixed 
periods, on terms which ma^be ascertained on ap.

SELBY, Secretary.

g a r t h s .

THE NEW YORK

Produce Exchange Bank,
Transacts a general banking business.
Receives accounts of banks, bankers and corpora 

tlons upon favorable terms.
Issnes certificates of deposit bearing Interest. 
Solicits mercantile and personal accounts.
Bills o f exchange drawn on, and cable transfers 

made through, THE CITY BANK, Limited 
LONDON.

Circular letters of credit Issued for travelers’ nse 
in foreign countries; also commercial credits.

Accounts of foreign bankers received and col
lections In the United States made on favorable 
terms. Agents In New York of the

BANCO NACIONAL DS CHILE.

M E R C H A N T S  NATIONAL RANK, 
lvA PORTLAND, OREGON.
Paid Capital................. . .................8 1 ,0 0 0 ,0 0 0President..................................... J. LOEWENBERG
Vice-President................................ JAMES STEELCashier.............................................. I. A. MACRUM

SELLS SIGHT EXCHANGE AND TELE
GRAPHIC TRANSFERS, and ISSUES LETTERS 
o f CREDIT available throughout the United States.

DRAWS BILLS OF EXCHANGE on London, 
Liverpool, Dublin, Paris, Berlin, Frankfort-on-the- 
Main, and all the principal cities of Europe; also o> Hong Kong.

COLLECTIONS MADE on all accessible points.

J. W. D immick, a . M. Baldw in ,
President. Cashier1

ALABAMA
COLLECTIONS AND INVESTMENTS

MADE BY
FIRST NATIONAL BANK,

M O N T G O M E R Y ,  A L A ,
CORRESPONDENCE INVITED

Tacoma National Bank,
First National Bank in the City, 

TA C O M A , W A SH IN G T O N .
Paid-up Capital.................................8 9 6 0 .0 0 0
¡Surplus.......................................................8 1 9 5 , OoO

President, Cashier, Vice-President
W. B. Blac kw ell . H. O, Fish  ba ck . Edmund  R ice.  

General Banking Business Transacted. 
Special Attention to Collections.

SAN FRANCISCO.

The First National Bank
O F SAN FRANCISCO , CAL..

UNITED STATES DEPOSITORY. 
CAPITA L, . . .  8 1 ,5 0 0 ,0 0 0
SURPLUS, . . .  8 6 1 0 ,0 0 0
S. G. Mu r p h y , President. E. D. Mo rg an , Cashier 
Jam es  m oe fitt , Y.-Pres. G. W. Klin e , Asst. Cash 

GENERAL B A N K IN G  BUSINESS. 
ACCOUNTS SOLICITED.

New Orleans Canal & 
Banking Company,

N E W  O R L E A N S , L A .
Capitol.. 8 1 ,0 0 0 ,0 0 0  I Surplus....8 47 5 .00 0  

J. C. MORRIS, Pres. EDWARD TOBY, Cash. 
Correspon den ts—Nat. City Bank, Nat. Bank of 

Commerce, New York. Boatmen’s Bank, St. Louis. 
N. W. Nat Bank, Chicago. Merchants’ Nat. Boston

Bank of Buffalo,
B U F F A L O , N . Y .

S. 8. Jew ett , Pres’t. W m. C. Corn w e ll , Cash’r
Capital......8 3 0 0 ,0 0 0  I Surplus...... 8 39 5 ,0 0 0

This Bank has superior facilities for making Col
lections In and out of the city on the most liberal 
terms, and with careful attention to the best inter
ests of its correspondents.

Correspondents ¡—Importers’ A Traders’ Na
tional Bank and Chemical National Bank, New 
York; Merchants’ Loan & ‘Trust Co., Chicago; Union 
Bank of London. London.

MERCHANTS’ NATIONAL BANK,
R IC H M O N D , V IR G IN IA .  

Collections made on all Southern points on best 
term ; prompt returns.

JOHN P. BRANCrf, President. 
John F. Glenn, Cash’r. Fred. R. Scott. Vice-Pres

Young & Nelson,
4 6  W a l l  S t r e e t ,  N e w  Y o r k .

Investment Securities a Specialty.
T. s. Young. Jr ., __  w . B. nelson

Member N. Y, Stock Exchange.

ill

Heinemann & Co.,
62 Gresham House, E. C„ 

LONDON.
Solicit accounts and agencies of Banks, Railways 

Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, Ac. 
on the Stock Exchange.

In terest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per oent below that rate subject to de
mand drafts.

Negotiate Railway, State and City Loans.

Pierce, Wright & Co.,
59  N ew  B ro a d  Street,

LONDON, E . C.
Act as Agents for American Banks and Financial 

Companies. Collect Foreign Exchange and execute 
orders on commission on tne London Market.
INTEREST ON DEPOSITS, CABLE TRANSFERS.

The London Produce
CLEARING HOUSE, LIMITED,

Is now prepared to receive SILVER for Storage 
and to issue WARRANTS for same. For terms. 
Ac., apply at the Company’s^offloes. 81 MInals < 
Lane London, Knglan

R . A. Lancaster & Co.
BANKERS,

No. 10 W ALL STREET, 
NEW YORK.

DEALERS IN

INVESTMENT and MISCELLANEOUS 
SECURITIES.

Southern Securities a Specialty

Wood, Huestis & Co.,
31 Pine Street, New York City.

C O M M ISSIO N  B R O K E R S ,
AND DEALERS.IN

IN V E S T M E N T  S E C U R IT IE S .
C. H. HUESTIS (Member N. Y. Stock Exchange}1 
L. M. SWAN,
E. H. LADD, JR.,General Partners.

C. D. WOOD, Special Partner.

Simon Borg & Co.,
N o. 8 0  N A SSA U  S T ., N E W  Y O R K ,  

DEALERS nr ALL KINDS OF

Railroad and Investment Securities
SOUTHERN SECURITIES A  SPECIALTY.

Hatch & Foote,
7 PINE STREET, NEW YORK.

INVESTMENT SECURITIES.

C. W. Branch & Co.,
BANKERS AND BROKERS,

St a te  Ba n k  Bu ild in g , 
R I C H M O N D ,  V A .

Private wires connecting with Washington, Balt 
more, Philadelphia, New York, Boston and Chicago 

New York Correspondents: Messrs. Moore A 
Schley and Prince A Whitely.

W. H. Goadby & Co.,
BANKERS AND B R O K E R S,

N O . 2 4  B R O A D  S T R E E T *  
Now York.
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Sîmkmœ and 'gxoUzxs in  gtea» fforfe Citg.

B oODY, M cLELLAN & Co.,
B A N K E R S ,

5 7  B roa d w a y , op posite  E xch an ge P la ce . 
P» O. BOX 447.

Investment Securities
▲ specialty. Including Water Bonds, Car Trust 

Bonds and first-class Hallway Bonds.
Particulars furnished on application.

Da v id  a . Boody , C. W . McL xllan ,
H b n b y  T . Bo o d y .

Henry S. Redmond,
DEALER IN

INVESTMENT SECURITIES,
4 8  W A L L  ST B E E T , N EW  Y O R K .

Choice Railway, Municipal and Corporation Bonds 
a Specialty.

Fred H. Smith,
No. 20 Broad Street New York.
S P E C U L A T IV E  ACCOUNTS R E C E IV E D .

Com m ission, 1 -1 6  P er  Cent. 
ST O C K S, BONDS AND P E T R O L E U M .

Orders solicited In large or small lots for cash or 
dn. re a so n a b le  margin. Miscellaneous Bonds, either 
In default or Interest-paying, bought and sold.

ESTABLISHED SINCE 1808.

Stewart Brown’s Sons,
Members New York Stock Exchange, 

S T O C K  B R O K E R S ,
64 BROADWAY, NEW YORK.

Stocks and bonds bought and sold on commission 
small or large lots. Accounts solicited. Infor 

mation promptly given.

Fahnestock & Co.,
B A N K E R S  AND B R O K E R S ,

2 W all Street, New York.
Supply selected investment bonds for cash or In 

exchange for marketable securities, 
k Execute commission orders for Investors at the 
Stock Exchange or In the open market.

Furnish Information respecting bonds.

Gilman Son & Co.,
BANKERS,

N O . 6 2  C E D A R  S T R E E T .
In addition to a General Banking Business, Buy 

and Sell Government Bonds and Investment Se
curities.

INVESTMENT BONDS A SPECIALTY

Rolston & Bass,
: STOCKS, BONDS AND MISCELLANEOUS

SECURITIES.
W. H. ROLSTON,

W. ALEX. BASS, Jr. 
Members N. Y. Stock Ex. 

EDWIN 8. HOOLEY.

2 0  B road  Street, 
N EW  Y O R K .
P. O. Box 8.08P

Taintor & Holt,
BANKERS 

No. 11 Wall Street, Cor. New, New York.

TRANSACT A  GENERAL BANKING AND STOCK 
EXCHANGE BUSINESS.

Private telegraph wires to Providence and Boston 
a  t a i n t o r . g . d . l ’h u i l ie r . g . h . h o l i

H b n b y  G. Ca m pbe ll , 1 Members N. Y. Stock 
J. Borden  Ha r r im a n , > Exchange.

H. G. Campbell & Co.,
B A N K E R S  AND B R O K E R S ,

9  N ew  Street and 7 4  B roa d w a y , 
NEW YORK.

Marquand & Skehan,
B A N K E R S  AND B R O K E R S ,

Investment Bonds and Stocks
16  B R O A D  S T R E E T , N E W  Y O R K . 

R ussell Ma r q u a n d  Jam es B. Skeh an
Member N. Y. Stock Exchange.

Emerson & Turnbull,
BANKERS AND BROKERS

8 0  B R O A D W A Y .
BONDS,

W. K. B. EMERSON, RAM SAY TURNBULL
Member N. Y. Stock Exchange.

Haven & Stout,
B A N K E R S  A N D  B R O K E R S ,

2  E xch an ge C ourt, N. Y .
Members of the Consolidated Stock and Petroleum 

Exchange.

RAILROAD STOCKS AND BONDS
B O U G H T  AND SO LD  

A t l»1 6 th jF er  ecttt Cemmlaaloh»

La Montagne, Clarke & Co.,
BANKERS AND BROKERS,

4 4  and 4 6  B roa d w a y , N ew Y ork .
I L a Montagne , Jr ., Member N. Y. Stock Exoh 

H erman  Cl a r k e . W alla c e  B. Smith .
Private wires to Philadelphia, Pittsburg, Scran* 

ton, Reading, WUkesbarre Lancaster and Bethle
hem.

Robertson & James,
BOMB and STOCH BROKERS, 

Dealers in Investment Securities, 
NO. 7 NASSAU STREET, 

(Continental National Bank Building,)
N e w  Y o r k .

R . J .  Kimball & Co.,
(Established ln 1866.)

BANKERS AND BROKERS,
16  a n d  18  B ro a d  Street, N ew  Y o r k .

Members of the New York Stock Exchange and of 
the Philadelphia Stock Exchange.

Robert J. k im b a l l . A lfred  B .L ou n sber ry .

%usux%ntz*

H I. Nicholas, J. 8. Nicholas,
W. C, Ta y l o r , M. Ma y e r .

Members N. Y. Stock Exchange.

H. I. Nicholas & Co.,
B A N K E R S  AND B R O K E R S . 

INVESTMENT SECURITIES A SPECIALTY.

11 Wall Street, New York.

EMERSON MCMlLLIN. H e n r y  B. W ilson .

O F F IC E  O F  T H E

A TLA N TIC  M U TU A L

Insurance Co.,

New  Y o rk , Tan. 21st, 1891. 
The Trustees, in conform ity with the Charted 

o f  the Company, submit the following state
ment o f its affairs on the 31st o f December, 
1890.
Premiums on Marine Risks from  

1st January, 1890, to 31st
December, 1890........................  $3 ,829,33119

Prem’ms on Policies not marked 
off 1st January, 1890................ 1,357,82114

Total Marine Premiums . . . .  $5,187,152 33

Premiums marked off from 1st 
January, 1890, to 31st De
cember, 1890.............................. $3,792,974 46

Losses paid during the same 
period....... .........................  $1,423,467 21

Returns o f  Premi
ums and expenses.$753,158 86

The Company has the following Assets, vifcj 
United States and State o f New 

York Stock, City, Bank and
other Stocks.....................    $7,599,315 00

Loans secured by Stocks and
otherwise........................................... 2,266,000 00

Real Estate and Claims due the
Company, estimated at................  1,118,562 11

Premium Notes and Bills Re
ceivable.............................................  1,345,029 39

Cash In Bank......................................  198,428 18

A m ou nt...................................$12,527,334 68

Emerson McMillin & Co.
4 0  W A L L  ST R E E T , N EW  Y O R K . 

Negotiations Conducted for Purchase and Sale of 
Gas, E lectric, W ater, Street R a ilw a y , Coal, 

Iron  and Industrial P rop erties. 
Securities negotiated only upon personal examina

tion of property.

The Colorado Mining 
Investment Company,

41  W A L L  S T R E E T , N E W  Y O R K , 

A B IE S B U I L D I N G , B O S T O N , M A S S . 

DEALERS IN

DIVIDEND-PAYING MINING 
SECURITIES.

RANKERS,
18  W A L L  S T R E E T , N E W  Y O R K .  

E stablished  1 8 6 5 .
MEMBERS OF NEW YORK STOCK EXCHANGE 

Allow Interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in

Investment Securities.
t&lSSP'

SIX  PER CENT INTEREST On tne outstand
ing certificates o f profits will he paid to the 
holders thereof, or their legal representatives, 
on and after Tuesday, the 3d o f February next.

THE OUTSTANDING CERTIFICATES of 
the issue o f 1886 w ill be redeemed and paid to 
the holders thereof, or their legal representa
tives, on and after Tuesday, the 3d of Febru
ary next, from  which date all interest thereon 
will cease. The certificates to be produced at 
the time o f payment and canceled.

A  DIVIDEND OF FORTY PE R  CENT Is 
declared on the net earned premiums of the 
Company for  the year ending 31st December, 
1890, for  which certificates w ill be issued on 
and after Tuesday, the 5th o f May next.

B y order o f  the Board,
J .  H . C H A P M A N , Secretary.

TRUSTEES:
J. D. Jones, Charles D. Leverich,
W. H. H  Moore, N. Denton Smith,
A. A. Raven, Edward Floyd Jones,
Joseph H. Chapman, George H. Macy,
James Low, Lawrence Tumure,
Wm, Sturgis, Waldron P. Brown,
Benjamin H. Field, Anson W. Hard,
James G. DeForest, Isaac Bell,
William Degroot, Thomas Maitland,
William H. W ebb, George L. Nichols,
Horace Gray, Gustav Amsinck.
William E. Dodge, William G. Boulton,
John L. Biker, Russell H. Hoadley.
George Bliss, Joseph Agostini,
C. A. Hand, George W. Campbell,
John D. Hewlett, Y em on H. Brown,
Charles P. Burdett, Christian de Thomsen. 
Henry E. Hawley, Leander N. Lovell.
Charles H. Marshall,

JOHN D. JONES, President.
W. H . H. MOORE, Vice-President.
¿m A. BAVXJr, 9d VtwPfMM«»*.
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gangers at*Ä Jßxoiizxs ©ul 0!  Usw ^oxlx. f f i t t a u c i a L
NEW  ENGLAND. WESTERN.

JOSHUA WlLBOUR. BENJAMIN A . JACKSON

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

N o. 5 2  W E Y  BOSS E T  S T R E E T ,}

PROVIDENCE, R . I.
Dealers ln Commercial Paper, Government and 

other first-class Bonds and Securities and Foreign Exchange.
Private telegraph wire to New York and Boston/

Noyes & Bridge.
INVESTMENT SECURITIES.

Per Cent Electric Street. RR. Gold Bonds.
6 Per Cent Water Company. Bonds.
7 Per Cent Irrigation Bonds.

10 Per Cent State of Wash., County Warrants.
E X C H A N G E  B U ILD IN G ,

S3 S T A T E  S T R E E T , BOSTON, M A SS.

Sheldon & Binney,
B A N K E R S ,

28 Westminster St., Providence, E. I.
Transact a General Banking Business. Dealers ln 

Stocks, Bonds and Local Securities.
PRIVATE TELEGRAPH WIRES TO NEW YORK 

AND BOSTON.
Chables H. Sheldon, Jb . William  Binney, jb .

Thomas b . r e a . Samuel r e a .

Rea Bros. & Co.,
1 15  F o u r th  A ven u e, P ittsb u rg , P a .

STOCKS, BONDS AND OBIIN.
MEMBERS or THE

New York, Philadelphia and Pittsburg 
Stock Exchanges.

PRIVATE WIRES TO NEW YORK & CHICAGO 

“  E S T A B L IS H E D  1 8 8 1 .”

Henry Sproul & Co.,
B A N K E R S  A N D  B R O K E R S ,

• PITTSBURG, PA.
MEMBEBS OE THE

New York, Philadelphia and Pittsburu 
Stock Exchanges.

LOCAL SECURITIES A SPECIALTY. 
Exclusive Private Wire to New York & Philadelphia.

Seattle, Washington.
1 0  P er  Cent C ity and County W arra n ts , 

9  P er  Cent F irst M ortgage L oan s .
8  P e r  Cent School B onds.

CORRESPONDENCE SCdfiBTED.

The L. H. Griffith Realty & 
Banking Company.

CHOICE CITY MORTGAGES.
^Security Unquestioned. Non-Fluctuating. 

Interest 6, 7 and 8 per cent.
Maps and Circulars on Application, 
C H A S . H A L L O W E L L  &  CO., 

DENVER, COLORADO.
40« Girard Building, 91 Times Building
PHILADELPHIA. NEW YORK,

Edwards Whitaker . Charles Hodgman

Whitaker & Hodgman,
BOND AND S T O C K  B R O K E R S ,

3 0 0  N o rth  F o u r th  Street,

ST. LOUIS.
Sam ’l  a.. Gaylord , jno. h . blessing.

Gaylord, Blessing & Co.,
B A N K E R S  A N D  B R O K E R S ,

ST. LOUIS.
WESTERN SECURITIES AND

HIGH GRADE MUNICIPAL BOND8
A SPECIALTY.

W. T. IRWIN. FRANK ELLIS. F. H. BALLMANN.

Irwin, Ellis & Ballmann,
SUCCESSORS TO

Morehead, Irwin & Co.,
Stock, Bond and Note Brokers,

NO. 51  W E S T  T H IR D  S T R E E T , 
C IN C IN N A TI, O H IO .

J. B. Breese, Member New York Stock Exchange
D. M. Cummings, Member Chicago Stock Exchanged

Breese & Cummings,
B A N K E R S  AND B R O K E R S ,

111  A N D  113  M O N R O E  S T R E E T ,
CHICAGO

Securities listed in New York, Boston or Chicago 
carried on conservative margins. Lake Superior Iron Mining Stocks dealt in.

P I T T J § B U R G ,  P A .  
ESTABLISHED 1871.

Whitney & Stephensor
BANKERS AND BROKERS,

N o, 5 7  F O U R T H  A V E N U E . 
Oldest Pittsburg members N. Y. Stock Exchange

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
P H IL A D E L P H IA .]

lnS^tondeapofietSeral banking buslnes8- Au 
a, ^ m£erl  o f th® Philadelphia and New Yc 

and connected by private w

CORRESPONDENCE in v ite d .

I. H. Waggoner,
S T O C K  B R O K E R ,

(Solicits Business In
CHICAGO LOCAL SECURITIES.

Bank, Gas, StreetIRailroad Stocks andlBonds, Tele' 
phone and Industrial Securities.

1 7 9  L A  S A L L E  ST R E E T , C H IC A G O .

Wm. G. Hopper & Co.,
2 8  SO U TH  T H IR D  S T ., P H IL A , 

S tock s and B onds bought and sold on Com
mission for Cash, or carried on favorable terms.

In terest a llow ed  on balances. Correspondence 
solicited.

Wilson, Colston & Co.,
BANKERS,

(Members of Baltimore Stock Exchange) 
B A L T IM O R E .

a s p f S t ™ ENT SOUTHERN SECURITIB 
L lh ° £ .r 6ndenCe lBvU<id and Information fur 
ttJi. Y, Correspondents—McKim Brothers & Co.

H. J. VON Hemert. G. L. Boissevain.

von Hemert & Co.,
B O N D  A N D  S T O C K  B R O K E R S ,'

G. R . Voss, 
Commercial Paper,

Bonds, Stocks and Investment Securities.
608 FIRST NATIONAL BANK BUILDING,

Omaha, Nebraska. 

Davenport & Co.,
B A N K E R S  A N D  B R O K E R S ,  

RICHMOND, VIRGINIA.
ROANOKE, VA. 

SO U TH E R N  IN V E STM E N T SE C U R IT IE S  

A SPECIALTY.

ESTABLISHED, 1860.
Correspondence solicited and Information fur 

maned about Southern State, Municipal and Rail rjjad Investment Securities.
¿New York Reference—CHAS. M. FRY, Esq.. Presi dent Bank of New York, N. B. A.

Northern Pacific Rail
road Company.

Notice Is hereby given that bonds of the 
NORTHERN PACIFIC RAILROAD COMPANY 
Pend d’Oreille Division, numbered as follows, were 
this day drawn In accordance with the requirements 
of the trust mortgage, viz.:
LIST OF DRAWN BONDS, ACCOUNT OF LAND 

SALES.
$1,000 BONDS.

8 990 1583 2774 374312 1003 1619 2776 874746 1073 1663 2792 376160 1130 1720 2812 8769126 1131 1744 2938 3786194 1139 1750 3074 3823220 1221 1753 3101 3867249 1241 1793 3194 3890251 1250 1810 3225 3931296 1254 1923 3254 3942300 1260 1932 3321 3946359 1319 1940 3345 3973453 1334 1968 3386 3984485 1371 1998 3401 3996520 1373 2131 3423 4015546 1391 2178 3470 4038654 1434 2187 8517 4115584 1438 2189 3535 4168610 1476 ,2191 3538 4197768 1497 2194 3673 4255796 1554 2207 3685 4261843 1559 2229 3725 4301908
938 1675 2745 3729 4374

116 BONDS.
The principal and accrued interest of which bonds 

will be paid upon presentation at the office of THE 
FARMERS’ LOAN & TRUST COMPANY, Nos. 16 , 
18, 20 and 22 William Street, New York.

The interest on the above bonds will cease on and 
after March 1,1892.

THE FARMERS’ LOAN & TRUST CO., Trustee, 
By R. G. ROLSTON, President. 

New  Y o r k , January 2,1892.

Northern Pacific Rail
road Company.

Notice Is hereby given that bonds of the 
NORTHERN PACIFIC RAILROAD COMPANY, 

Pend d’Oreille Division, numbered as follows, were 
this day drawn, In accordance with the requirement - 
o f the Trust Mortgage, viz.:
LIST OF DRAWN BONDS, ACCOUNT OF SINK

ING FUND.
$1,000 BONDS.

901 1159 1212 2863 3213 3497 3882
947 1182 1664 2954 3329 3639 4298

14 BONDS.
The principal and accrued interest o f which bonds 

will be paid upon presentation at the office of THE 
FARMERS’ LOAN & TRUST COMPANY, Nos. 16, 
18, 20 and 22 William Street, New York.

The interest on the above bonds will cease on and 
after March 1, 1892.

THE FARMERS’ LOAN & TRUST CO., Trustee.
By R. G. ROLSTON, President 

New York, January 2,1892.

A ssets D ec. 3 1 , 1 8 9 1 .......$ 6 ,7 3 7 ,9 8 8  2 7
S u rp lu s...................................  6 4 9 ,0 4 1  0 5

1850. 1892.
The United States Life 

Insurance Co.
IN  T H E  C I T Y  O F  N E W  Y O R K .

NEW INSURANCE WRITTEN.
1888...,......  $6,335,665 50 11890................. $11,955,157 00
1889______  8,463,625 00 11891................. 14,101,654 00

GEO. H. BURFORD President.
O. P. FRALEIGH, A. WHEELWRIGHT,

Secretary. Assistant Secretary.
WM. T. STANDEN, Actuary.

The two most popular plans of LIFE INSUR
ANCE are the CONTINUABLE TERM POLICY, 
which gives to the insured the greatest possible 
amount of indemnity in the event of death at the 
lowest possible present cash outlay; and the 
GUARANTEED INCOME POLICr.whioh embraces 
every valuable feature of investment insurance, 
and which, in the event of adversity overtaking 
the insured, may be used as COLLATERAL SE
CURITY FOR A LOAN to the extent o f the full 
legal reserve value thereof, in accordance with the 
terms and conditions of these policies.

Good Agents, desiring to represent the Comp my, 
are Invited to address J .  8 . G A F F N E Y . Super
intendent of Agencies, at Home Office.

WALSH <& FLOYD,
N o. 2 6  B roa d  S treet,

S T O C K B R O K E R S ,
AND DEALERS IN I-NVLötmENT SECURITIES.
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Jfitmucial.
Notice of Sheriff’s Sale.

NOTICE IS HEREBY GIVEN, That In pursuance 
Of a decree of foreclosure and sale duly rendered 
and entered in Its Journal by the Circuit Court of the 
State of Oregon for the County of Benton, at a regu
lar Term of said court, on the 27th day of April, 
1891, in a certain suit then pending in said court, 
wherein The Farmers’ Loan & Trust Company, as 
Trustee, is plaintiff, and the Oregon Pacific Railroad 
Company and the Willamette Valley & Coast Rail
road Company are defendants, in favor of said plain
tiff and against said defendants, decreeing, ordering 
and directing that all the property, real, personal 
and mixed, rights and franchises of every kind and 
nature and o f  every description of the said defend
ant corporations be sold at public auction, in the 
manner prescribed by law, to satisfy the said decree: 
and in pursuance of execution and order of sale 
Issued out of said court on the said decree rendered 
as aforesaid, bearing date October 23d, 1891. and at
tested by the clerk of said court under the seal 
thereof, and to me directed as Sheriff of Benton 
County, Oregon, and commanding me as such Sheriff 
to sell all or the property, rights and franchises of said defendant corporations, of every kind and 
nature, hereinafter set forth and described, at public 
auction in the manner prescribed by law, to satisfy 
the said decree in said suit, I, William Mackay, Sher
iff of Benton County, State of Oregon, will expose for 
sale and sell at public auction to the highest bidder, 
on Wednesday, the ninth day of December, 1891, at 
the hour of 12 o’clock noon of that day, at the front 
door of the court-house in the city of Corvallis, tn 
the county of Benton, in the State of Oregon, all the 
following described property, premises, rights and 
franchises to wit : ,All and singular the property, real, personal and 
mixed, of The Oregon Pacific Railroad Company and 
o f the Willamette Valley & Coast Railroad Company, 
and of either of them, whenever acquired, whereso
ever situate, and of whatsoever kind and description. 
Including all the right, title and interest of said rail- 
-oad corporations and either of them, in or to all and 
lngular the line of railroad from Yaquina Bay to the 

eastern line of the State of Oregon : and also all 
ither railroads belonging to the said Railroad Cor
porations, or either o f  them, and all and singular the 
telegraph and telephone line and lines of the said 
railroad corporations or either of them, constructed 
upon or over the lines or routes of said railroad or 
railroads or any of them, and also all the lands, 
tracts, lines, rails, bridges, ways, buildings, piers, 
wharves, structures, erections, fences, walls, fixtures, 
franchises, privileges and rights of the said railroad 
corporations or either of them, and also all locomo
tives, engines, tenders, cars, carriages, tools, ma
chinery, manufactured and unmanufactured materi
als, coal, wood and e Applies of every kind, belonging 
or appertaining to the said railroad corporations or 
either of them; also all the steamships, steamers, eteamboats, ferry-boats, tugs, barges, boats, sailing 
vessels and other water-craft, with the coal, wood, 
supplies and materials, and the tackle, furniture, 
equipment and appurtenances to them or any of 
hem belonging, or in anywise appertaining; also all 

the tolls, income, issues and profits arising or to 
arise out of the said property or any part thereof, 
and all rights to receive and recover the same; 
also all estate, right, title and interest of the 
said railroad corporations or either of them, in and 
to any and all real estate belonging to them or either 
of them, including the grant ox lands known as the 
lands of The Wllamette Valley f& Cascade Mountain 
Wagon Road Company, and ail lands located or 
selected, or to be located or selected under or by 
virtue of such grant or grants; and also all leasehold 
lands with the buildings thereon erected; also all 
piers, bulkheads and water-fronts, and all other 
water-rights and privileges of every sort and de
scription; also all the estate, right, title and interest 
o f  the said railroad corporations, or either of them 
in any other corporations, including all stock and 
shares of stock of other corporations, held and own
ed by The Oregon Pacific Railroad Company or by the 
Farmers’ Loan & Trust Company, as trustee under 
the mortgage or deed of trust o f said railroad cor
porations, dated October 1st, 1880, including all 
tock and shares of stock of the Willamette Valley 
& Coast Railroad Company, of the Willamette Valley & Cascade Mountain Wagon Road Company, and of 
the Des Chutes River Bridge Company, so held and 
owned; including all and every right, title and inter
est of the said railroad corporations or either of 
them in or to the property and premises above men
tioned and described, whether as lessees or as hold
ers of the stock or bonds of any other corporation, 
association or organization, or however such interest 
may be regarded, in law or in equity, as subsisting or 
Inhering in the aforesaid property and premises, or 
any part thereof; including all and all manner of fran
chises of every kind and description, however deriv
ed all and all manner of real estate or interest 
herein wherever se-ch real estate may be situated, 

all and all manner of personal or mixed proper
ty. of whatever nature or description the same may 
e owned or possess ed by the said railroad corpor

ations, or either of them, whenever acquired; and 
also all choses in action of every kind and descrip
tion, including bills receivable, book accounts, traffic 
balances and all books of record and accounts of 
every kind and description, all papers, maps, inven
tories and documents in anywise referring or relat
ing to the property or franchises hereby conveyed; 
ana also all the frar chises and property and all per
sonal rights or interests in any franchises or proper
ty of every kind and description, real, personal or 
mixed, and wherever the same may be situate, that 
may at any time have been acquired by said railroad 
corporations, or either of them; and including also 
the following named steamboats, at present on the 
Willamette River, namely the steamboats “ Three 
Sisters,” " N. S .Bentley,” and “ Wm, M. Hoag,”  and, 
also the steamtugs “ Favorite” and “ Resolute,” now 
at Yaquina Bay, and the steamship “ Willamette 
Valley’’ plying between Yaquina and San Francisco, 
together with all tl e machinery, boats, tackle, stores 
amd outfit; and a'so all their property of every 
sort and description used as the construction 
plant and outfit for the construction of the said 
Oregon Pacific Railrcnd, and all the articles ot 
property of every sort and description, thereunto 
belonging, whether the same be the property of the 
Oregon Pacific Railroad Company, or of the Willa
mette Valley & Coast Railroad Company ; also their 
and each of their office furniture and other personal 
property, supplies, merchandise andother goods and 
chattels of every name, nature and description; and 
also all rents, issues, incomes, profits, moneys, rights, 
benefits and advantages derived or to be derived 
therefrom in any way whatever.The purchaser, before his bid is accepted must 
•deposit with the Sheriff, twenty-five thousand dollars 
In money or in checks or dratts satisfactory to him, 
to be applied in part payment of the purchase 
money, if the sale is confirmed. If the bidder 
whose bid shall have keen accepted, and who shall 
have made the required deposit, shall fail to com

plete the purchase by complying with the terms of 
sale and payment of the balance of the purchase- 
money within the time limited for that purpose, the
Property will again be exposed for sale, and the 
heriff will retain the amount of the deposit made 

by the bidder as aforesaid, to be applied under the 
order and direction of the court, so far as necessary, 
to the payment and satisfaction of the costs and 
expenses resulting from such failure to complete 
the sale as the court may determine, and subject to 
further directions as to any balance that may re
main. The balance of the purchase-money must t e 
paid within thirty days from the day of sale and so 
much of such balance as is not required by the court 
to be paid in money, may be paid in the Receiver’s 
certificates, authorized by the court, and in bonds 
and overdue interest coupons secured by the mort
gage of said railroad corporations to the plaintiff, as 
trustee, dated October 1st, 1880, and foreclosed in 
this suit, such bonds and coupons being accepted at 
such rate and percentage as the holder would be en
titled to receive in respect of such bonds and coupons 
out of the purchase-money and proceeds of sale, as 
the same may be ascertained.

Dated, Corvallis, Oregon,
October 27th, 1891.

WM. MACKAY,
Sheriff o f Benton County, Oregon. 

Tu r n er , McClure  & Rolston,
22 William Street, New York.

John R. Bryso n ,Corvallis, Oregon.
Plaintiff’s Attorneys.

NOTICE OF POSTPONEM ENT OF A BO VE 
SA LE .

It appearing to me to be for the advantage of all 
concerned, and the above-named plaintiff and de
fendants having endorsed their written consent on 
execution, I, as such Sheriff, have adjourned the 
above-mentioned sale of the above-mentioned prop
erties to the hour of one o’clock P. M., on Wednes
day, the 20th day of January, 1892.
Da te d  Co r v a llis , Oregon , December 9,1891.

WM. MACKAY,
Sheriff of Benton County, Oregon.

Richard V. Harnett & Co.
Henry W. Donald, Auctioneer.

REGULAR AUCTION SALE
OF

Stocks a n d  B onds,
1UESDAY, Jan. 12, at 12:30 P. M,

At the Real-Estate Exchange & Auction Rood , 
Nos. 59 to 65 Liberty St.

(For account of whom it may concern.)
Pew No. 154, Church of the Incarnation, N. Y. City. 
75 shares Butchers’ & Drovers’ National Bank, $25 

each.
5 shares East Side Bank, $100 each.

20 shares Bank of New Amsterdam, $100 each.
20 shares Bowery Bank, $100 each.

100 shares R. H. Wolff & Co. Limited, $100 each.
50 shares Merchants’ National Bank, $60 each.
50 shares North & South Alabama RR. Co.
50 shares Market & Fulton National Bank, $100 

each.
25 shares National Park Bank, $100 each.
18 shares Ninth National Bank, $100 each.
5 shares National City Bank, $100 each.

$10,006 Charleston Sumter & Northern RR. Co. 1st 
Mortgage 6 per cent 20-year Gold Bonds, 
due 1910.

$16,000 Omaha Street Railway Co. 1st Mortgage 5 per 
cent Bonds, due 1914.

$3,000 New York Maine & New Brunswick Steam
ship Co. 6 per cent Bonds.

$10,000 South Carolina Non-fundable Bonds.
$5,o0o East Tennessee Virginia & Georgia RR. Co.

Consolidated 5 per. cent Registered 
Bonds.

Lists at auctioneers’, 71 and 73 Liberty St.
N. B.—Sales should be received by noon on Friday 

to get the benefit of advertising in this paper.

STO CKS and BONDS 
At Auction.

The undersigned hold REGULAR WEEKLY 
AUCTION SALES of all classes of

STOCKS AND BONDS
ON

E V E R Y  W E D N E SD A Y . 

ADRIAN H. MULLER & SON, 
NO. 1 PINE STREET, NEW YORK.

OF F IC E  C E N T R A L  P A C IF IC  R A I L -  ROAD COMPANY, SAN FRANCISCO, Cal., 
Jan. 5,1892.—ONE DOLLAR PER s-HARE on the 
capital stock of this company will be paid on and 
after February 1, 1892, on presentation and sur
render of Dividend Warrant No. 26 at the office of 
the Southern Pacific Company, No. 23 Broad Street, 
New York City.

Transfer books will be dosed at 2 o’clock P. M. 
Jan. 16, and opened at 10 o ’clock A. M. Feb. 3.

By order o f the Board of Directors.
E. H. MILLER, Jr ., Secretary.

Th e  n a t i o n a l  c o r d a g e  c o m p a n y .
JANUARY 8, 1892.

The Directors have this day declared the regular 
quarterly dividends of TWO PER CENT on thejpre- 
ferred and TWO AND ONE-HALF PER CENT on 
the common stock of this company, payable Feb. 1, 
at the transfer office of the company, 132 Front St. 
The hooks will close Jan. 15 and reopen Feb. 2.

CHARLES DAYIS, Treasurer.

IN T E R N A T IO N A L  &  G R E A T  N O R T H - 
ER N  R A IL R O A D  C O M PA N Y .

FIRST MORTGAGE BONDS,
All holders of the First Mortgage Bonds of the 

above Company who have not already signed the 
Agreement of June 20,1891, appointing a Committee 
to enforce payment of the interest due on the said 
Bonds, and who are desirous of participating in the 
benefits thereof, are hereby given a further oppor
tunity of so doing.

This Agreement was entered into by the holders of 
a large number of Bonds and past-due Coupons, for 
the purpose of enabling the Bondholders to co-oper
ate more effectively with the Trustees under the 
said Mortgage, and with each other. In the protection 
and promotion of their common interests. The com
mittee will not hold themselves under obligation to 
protect the interests of any Bondholders who do not 
subscribe to the agreement.

The Agreement may be signed at the office of 
A. Iselin & Co., No. 36 Wall Street, not later than the 
1st day of February, 1892.

ADRIAD ISELIN, Jr., 
Chairman First Mortgage Com.

SECOND M O R T G A G E  BONDS.
Referring to the foregoing notice, we beg to state 

that the Second Mortgage Bondholders’ Agreement 
has been almost unanimously signed by the holders 
of the Second Mortgage Bonds. As many of them 
also own First Mortgage Bonds, and as the plans of 
our Committee are in entire harmony with those of 
the First Mortgage Committee, and there is no con
flict between the interests of the First and Second 
Mortgage Bondholders, but they are for all practi
cal purposes the same, we recommend all holders of 
First Mortgage Bonds to immediately sign the First 
Mortgage Bondholders’ Agreement.

J. A. ROOSEVELT, 
Chairman of Second Mortgage Com.

December 31,1891.

South Carolina Railway 
Company,

REORGANIZATION.
H old ers  o f  P urchase-M on ey Consolidated 

Second M ortgage Bonds or  P urchase-M on ey 
Incom e Bonds or  S hares o i the C apita l S tock  
of the South C aro lin a  R a ilw a y  Com pany 
are inv ited  to deposit th e ir  securities, sub
ject to the plan and agreem ent o f  Dec. 15» 
1891, w ith  the C entral T ru st Company o f 
New Y ork  ON O R  B E F O R E  J A N U A R Y  
2 5 T H , 1 8 9 -'.

A L A R G E  M A J O R IT Y  OF T H E  SECOND 
M O R T G A G E  BONDS H A V E  BEEN D E 
PO SITED  TO D A T E , T O G E T H E R  W IT H  
A L A R G E  AM OUNT OF T H E  C A P IT A L  
S T O C K .

Copies o i the reorg a n iza tion  agreem ent 
m ay be obta in ed  on ap p lication  a t the 
C entral T ru st Com pany o f  New Y ork .

N EW  Y O R K , J a n . 7 ,1 8 9 2 .
F R E D E R IC  P . O LC O TT, 
G U ST A V E  J . W E T Z L A R ,
F . S. S M IT H E R S ,
OTTO L O E W E N G A R D , 
H E N R Y  P . T A L M A D G E ,

C om m ittee.
G. S. ELLIS, Secretary,

54 Wall S treet.___________________________

South Carolina Railway 
Company.

T o  H old ers  o f  C onsolidated  Second M ort
gage B onds and ol the Incom e B onds of 
the South C aro lin a  R a ilw a y  Com pany :

A proposition for the reorganization of this com
pany has been prepared, with the object of protect
ing as far as possible the interests o f the holders of 
income bonds and of the stock of the company, hav
ing due regard also to the interests of the second 
mortgage bondholders. It is expected to make it 
public on or before January 15th. In the meantime, 
holders of these securities are requested to send 
their addresses to the undersigned, and .to withhold 
the deposit of their securities.

E. ELLERY ANDERSON,
10 Wall Street.

H. de COPPET.
H. K. POMROY.

Dated New York, January 8,1892.

T  ONG ISL A N D  R A IL R O A D  C O M PA N Y . 
JU DIVIDEND NO. 65.

The Board of Directors have declared a quarterly 
dividend of ONE AND ONE-QUARTER PER 
CENT upon the c ipital stock, payable Feb. 1,1892. 
Transfer books close Jan. 11 and reopen Feb. 2, 
1892. GEO. 8. EDGELL, Treasurer.

New York, January, 2,1892.
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J a n u a r y  9, 1892.J T H E  C H R O N ICLE. VII

ffitmtïjcial.

First Mortgage 6  Per Cent 20-Y ear  
GOLD BONDS

O F T H F

UNITED STATES BOOK COMPANY,
IN T E R E S T  J A N U A R Y  A N D  J Ü L Y . P R IN C IP A L  D U E  1 9 1 0 . 

M a n h a tta n  T ru st C o ., N ew  Y o r k , T ru stee .

Messrs. JOHN H. DAVIS & CO,
10  W A L L  S T R E E T , N E W  Y O R K ,

A re A u th o riz e d  to  Offer for Su bscription

$ 5 0 0 , 0 0 0
O f the ab o v e -m en tlo n e d  R o n d s , u p o n  th e  term s a n d  co n d itio n s as b e lo w .
T H E  UN ITED S T A T E S  B O O K  COM

P A N Y  is a corporation organized in 1800 under the 
laws of the State of New Jersey, with the following 
capitalization:
F irst M ortgage  6 per cent

b o n d s ............................................$ 1 ,0 0 0 ,0 0 0
8 per cent cu m u la tiv e  pref.

s to c k .............................................  2 ,0 0 0 ,0 0 0
O r d in a r y  ( c o m m o n )  s t o c k . .  1 ,2 5 0 ,0 0 0  

B oth classes o f  stock  are  listed  at the New 
Y o rk  S tock  E xch an ge.

D IR E C T O R S :
H ora ce  K . T liurber, President. N ew Y o rk . 
J o h n  W . L ov e ll, V ice-P resid en t. “  
E dw ard  I.ange. T rea su rer , “
E rastus W im an , “
Sam uel Thom as, “
J a m e s  A . T a y lo r , P la infield , N. J .
M . A . D onohue, C hicago, 111.
Cihe.ter W . C hapin, Springfield, M ass.
J .  D . Salford, P residen t C ity B ank,

Springfield, M ass.
P R O SP E C T U S:

The business of the U NITED S T A T E S  BOOK 
C O M P A N Y  is the manufacture, publishing and 
sale of books. It has acquired by purchase the en
tire business, stock in trade, good will, trade-marks, 
copyrights, manuscripts, &c., of the John W. Lovell 
Company, including in that purchase an enormous 
publishing plant, consisting of stereotype and elec
trotype plates to the number of more than 1 ,2 5 0 ,- 
0U0. Its stock of books consists of more than 
7,000,000 volumes, of the value at cost of manufac
ture of more than $1,000,000.

The Company thus controls a great number of im
portant publications heretofore produced by the fol
lowing well-known publishing houses, from whom 
a.nd others these plates were acquired.
W. L. Allison, N. Y. 
Alden Book Co., N. Y.
<6. W. Dillingham, N. Y. 
Dodd, Mead & Co., N. Y. 
Empire Pub. Co., N. Y. 
Prank F. Lovell & Co.,

N. Y.
J. S. Ogilvle, N. Y. 
Norman L. Munro, N. Y. 
Frank A. Munsey & Co., 

N. Y.
National Pub. Co., N. Y. 
Pollard & Moss, N. Y.

Worthington Co., N. Y.
J. B. Lyon, Albany, N. Y. 
Belford, Clarke & Co., 

Chicago.
Donohue & Henneberry, 

Chicago.
Hubbard Bros., Phila. 
Keystone Pub. Co., Phila. 
J. B. Lippincott Co., Phila. 
Aldine Pub. Co., Boston. 
Estes & Lauriat, Boston. 
De Wolfe, Fiske & Co., 

Boston.
From the plates owned by this Company are printed 

more than three thousand different volumes, em
bracing, among others, such standard works as those 
o f Dickens, Thackeray, Walter Scott, Carlyle, Cooper, 
Irving, George Eliot, &c., &c. More than twelve 
million copies of the books printed from the plates 
now controlled by this Company were sold during 
-1889, the year preceding the present organization.

T he UNITED S T A T E S  B O O K  C O M PA N Y  
v ir tu a lly  con tro ls  w ith in  the United States 
the publication  o f  m ost o f  the popu lar stand
ard  w ork s, a  business in w h ich  the ord in ary  
profits a re  v ery  la rg e . T h is profit w ill be 
grea tly  increased  by the freedom  from  com 
petition  and the econom ies o f  m anagem ent 
w h ich  are  secured  by the concentration  o f  
the v ariou s in terests in to  one com pany.

In  add ition  to th ev ery  la rg e  and profitable 
business ab ove  re ferred  to, th is Com pany 
has contracted  w ith  ov er  seventy o f  the 
lea d in g  English authors, w h ereby  ii acqu ires

the exclu sive  right o f  publication and sale 
o f  the w o rk s  o l these foreign  au th ors In th is 
coun try  during the term  o i th e ir  copyright, 
w hich is fo r  tw enty-eighu  years, w ith  re 
new al In certa in  cases fo r  fou rteen  years. 
Under the n ew  copyright la w  o f the United 
States a ll fore ign  w o rk s  m ust be printed 
here to obtain  copyright.

Included in the assets of the Company are stereo
type and electrotype plates, as above noted, which 
have been appraised as of a market value of 83. - 
0 0 0 ,0 0 0  by competent experts, who state that 
they give this valuation “ based upon the condition 
and character of the plates and our knowledge of the 
magnitude of the business carried on by the UNITED 
STATES BOOK COMPANY.”

The Company’s charter gives it authority to issue 
bonds and to execute mortgages to secure such 
bonds. Under this power the Company has issued 
$1,000,000 twenty-year 6 per cent bonds. The plates 
whose appraised value, as shown above, is three 
times the total bonded debt, are included in the 
property covered by the mortgage. A copy of the 
mortgage, with a list of the plates, may be inspected 
at the office of Messrs. JOHN H. DAVIS & CO.

As further security to the bondholders, the mort
gage provides for an annual sinking fund payment, 
beginning January, 1895, to be applied to the retire
ment of the bonds through their purchase in the 
market at not exceeding $1,150 per bond.

The Company’s principal establishment embraces 
Nos. 142,144,140, 148 and 150 Worth St., New York 
City, with auxiliary establishments inVandewater 
St. and Waverly Place.

The interest charge upon the entire bonded debt 
of the Company is $60,000 per year.
¿.The net profits of the Company for the five months 
of 1890 after organization were $151,056 44, or two 
and one-half times the interest for the entire 
year. For the period of fifteen months ending Octo
ber 31,1891, the net profits were $299,633 01, as shown 
by income account and balance sheet prepared by 
Messrs. YALDEN, BROOKS & DONNELLY, Public 
Accountants, copy of which may be seen at the office 
of JOHN H. DAVIS & CO. This shows a surplus 
of $224,633 over and above full interest charges for 
that period upon the $1,000,000 bonds, and a surplus 
of nearly $25,000 after payment of the 8 per cent 
dividend upon the preferred stock.

S ubscrip tion s fo r  these bonds w il l  be r e 
ce ived  by the undersigned at p ar flat. A 
bonus o f  10  per cent upon the p a r  v a lu e  o f  
the bonds subscribed  fo r  w il l  be g iven  to 
each su bscriber in  the 8  per cent p re ferred  
stock  o f  the Com pany, thus retu rn in g  to the 
p u rch aser an incom e o f  6  8 -1 0  p er cent upon 
the cost.

S ubscrip tion s w ill  be payable  as fo l lo w s :
5 0  per cent on ap p lication .
50  per cent on J a n u a ry  2 7 . 

S ubscribers paying in  fu ll upon a p p lica 
tion  w il l  be entitled  to interest upon an tic i
pated  paym ents at the ra te  o f  6 p er cent per 
annum .

T H E  SU B S C R IP T IO N  L IS T S  W IL L  
CLOSE NOT L A T E R  T H A N  F R ID A Y , 
JA N . 15 , A T  3 O’ C L O C K  P . M . T H E  
R IG H T  IS  R E SE R V E D  TO C LO SE  T H E  
B O O K S A T  AN E A R L IE R  D A T E , TO R E 
JE C T  A P P L IC A T IO N S , O R  TO A L L O T  
A S M A L L E R  AM OUNT T H A N  T H A T  A P 
P L IE D  F O R .

W E  RECOM M END |THE BONDS.

JOHN HE. DAVIS & CO.,
B A N K E R S ,

1 0  W A L L  S T R E E T , N E W  Y O R K .;
Subscriptions for the above w be received in |

P R O V ID E N C E , R . I . ,  B y  M essrs. W 1 L B O U R , JA C K SO N  & C O „  
S P R IN G F IE L D , M A S S ., B y  T H E  C I T Y  N A T IO N A L  B A N K .

C O P IE S  OF T H E  P R O S P E C T U S  AND F O R M S  OF A P P L IC A T IO N  M A Y  B E  O B - 
ITAINED A T  T H E  O F F IC E S OF T H E  B A N K E R S.]

; aiexxöt, gixrtdjeajds, At
T  A K E  S H O R E  &  M IC H IG A N  SO U TH - 
-i-J ERN RAILWAY CO.
Tr e a s u r e r 's office . Gr a n d  Ce n t r a l  St a t io n , ) 

New  Y o r k , December ‘¿3 ,1891. j 
The Board of Directors of this company have de

clared a SEMI-ANNUAL DIVIDEND of TWO 
AND ONE-HALF (2*4) PER CENT on its Capital 
Stock and also an ADDITIONAL DIVIDEND of 
ONE (1) PER CENT thereon, both payable at this 
office en MO N DAY, the 1st day of February next, 
to th* stockholders of record at 3 o’clock P. M. on 
Thursday, the 31st inst, at which time the transfer 
hooks will be closed, to be re opened on the morn
ing o f Tuesday, the 2d of February next.

E. D. WORCESTER, Treasurer.

r O U ISV IL L E  &  N A S H V IL L E  R R .  CO., 
NO. 120 BROADWAY,

New  Y o r k  Cit y , Jan. 7,1892.
The Board of Directors of this Company have this 

day declared a c<sh dividend o f TWO AND ONE- 
HALF PER CENT, payable Feb. 4, 1892, to such 
as sh jll be registered stockholders of the Company 
at 3 P. M., Jan. 22,1892.

The stock transfer hooks o f the company will 
close at 3 P. M., Jan. 22,1802, and reopsn at 10 A, 
M. on Feb. 8,1893.

AUGUST BELMONT, Chairman.

T H E  M IC H IG A N  C E N T R A L  R A IL R O A D  
L COMPANY.

Tr e a su r e r ’s Office, Gr a n d  Cen tr a l  Statio n , > 
New  Y o r k , December 23.1891. )

The Board of Directors o f this Company have this 
day declared a SEMI-ANNUAL DIVIDEND of TWO 
PER CENT on its Capital Stock and also an ADDI
TIONAL dividend of ONE AND ONE-HALF PER 
CENT thereon, both payable on Monday, the first 
day of February next at this office. The transfer 
hooks will be closed at 3 P. M. on Thursday, the 31st 
inst., and will be reopened on the morning of Tues
day, the 2d day of February next.

HENRY PRATT, Treasurer.

OF F IC E  OF T H E  CA NA DA SOU TH ERN  
RAILWAY COMPANY.

o r a n d  Ce n tr a l  Statio n , ) 
New Yo r k , December 23,1891. j 

The Board of Directors of this Company have this 
day declared a SEMI-ANNUAL DIVIDEND of ONE 
AND ONE-QUARTER PER CENT and an EXTRA 
DIVIDEND of ONE-HALF PER CENT on its Cap
ital Stock, payable at this office on the 1st day of FEBRUARY next.

The Transfer Books will be closed at three o’clock 
P. M. on Thursday the 31st day of December, and 
will be reopened on the morning of Tuesday, the 2d day of February.

ALLYN COX, Treasurer.

OF F IC E  OF W E L L S , F A R G O  &  C O .,)
63 Br o a d w a y , > 

New  Y o r k , Dec. 21,1891. J 
The regular semi-annual dividend of FOUR PER 

CENT has been declared by the directors of this 
company, payable Jan. 15, 1802, at our office, as 
above.

The transfer books will close Dec. 31,1891, and reopen Jan. 16,1892.
H. B. PARSONS, Assistant Secretary.

A M STE R D A M  S T R E E T  R A IL R O A D  CO. 
x L  Ge n era l  Office, No. 44 Bro a d  Street , ) 

New  Y ork  Cit y , Dec. 16,1891. j 
A quarterly dividend of 1 Per Cent on the Capital 

Stock of this Company has been declared, payable at 
the office of the Company on and after Monday. 
Feb. 1st, A D., 1892. Transfer books will be closed 
on Friday, Jan. 15tb, 1892, at 3 o’clock and reopen on 
Tuesday, Feb. 2d, 1892, at 10 o’clock A. M.

THOMAS D. MOSSCROP, Secretary.

L 'Q U IT A B L E  M O R T G A G E  C O M PA N Y .
New York, Jan. 6,1892.

The hoard of directors have this day declared a 
semi-annual dividend of FIVE PER CENT, payable 
January 15,1892.

The transfer hooks will remain closed until that 
date. B. P. SHAWHAN, Secretary.

OFFICE OF

The Girard Life Insurance, 
Annuitv & Trust Co.
lOF PHILADELPHIA.

TRUSTEE NORFOLK & WESTERN .RAILROAD 
COMPANY EQUIPMENT MORTGAGE 

DATED JUNE 1st, 1888.

Seventh  P u rch ase  o f  B o n d s  fo r  S in k 
in g  F u n d .

Ph il a d e l p h ia , December 1st, 1891. 
To Holders o f Equipment Mortgage Bonds 

o f the Norfolk & Western RR. Co.:
Under and for the purposes of the Fourth (Sinking 

Fund) Provision of the Norfolk & Western Railroad 
Company’s Equipment Mortgage, dated June 1st, 
1888, proposals are invited for the sale and delivery 
to the trustee of the said mortgage, of bonds secured 
thereby. The amount held in the sinking fund by 
the said trustee, and applicable to the purchase of 
bonds at the lowest price obtainable, not exceeding 
par and accrued interest, is $70,370 14.

Proposals must be addressed to 
THE GIRARD LIFE INSURANCE, ANNUITY &

t r u s t  Co m p a n y  o f  Ph il a d e l p h i a ,
TRUSTEE, NORTHEAST CORNER 

BROAD & CHESTNUT STS., 
PHILADELPHIA.

and will be received until Saturday, January 23d, 
1892, at 3 o’clock P. M. Respectfully,

WILLIAM N. ELY, Treasurer.
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T H E  C H R O N IC L E . [Y o l . LTV,T ili

Ifiixaticial.

First Mortgage 50-Y ear 5  Per Cent 
GOLD BONDS

. O F  T H E

Cincinnati Dayton & Ironton Railroad Co.
TOTAL ISSUE $3,500,000.

D A T E D  M A ¥  1 , 1 8 9 1 . D D E  M A Y  l|  1 9 4 1 .

P rin cip a l .’and Interest p ayable  In U. 8 . 
gold  coin  o f  present standard  w eigh t and 
fineness, and prom pt paym ent o f  both  prin - 
c ip a l and interest

U N C O N D ITIO N ALL Y  G U A R A N TE E D  
BY THE

CINCINNATI HAMILTON & DAYTON 
RAILROAD COMPANY,

(in w h ose in terest all the cap ita l stock  o f  the 
form er C om pany is held) SA ID  G U A R A N T Y  
B E IN G  E N DORSED ON E A C H  BOND.

SEMI-ANNUAL COUPONS PAYABLE MAY 1 
AND NOT. 1 AT ITS AGENCY IN THE CITY OP 
NEW YORK.

Coupon bonds of $1,000 each, with privilege of 
registration of principal.

CENTRAL TRUST COMPANY, NEW YORK, 
TRUSTEE.

The Cincinnati Dayton & Ironton Railroad extends 
from Dayton to Ironton in the State of Ohio, a dis
tance of 165 miles, of which 19-5 miles are leased 
track, with 81’7 miles of branches and sidings addi
tional.

T h is  property  w as purchased by the Cin
cinnati D ayton &  Iron ton  K a llroa d  Com 
pany from  the purch asers at ju d ic ia l sa le  la  
proceed ings against the D ayton  P t. W ay n e 
&  C hicago R a ilr o a d  Com pany, and the

Mobile & Ohio Railroad 
Company.

First Preferred Income and Sinking* 
Fund Debentures.

In accordance with the terms of the deed of trust, 
the following bonds have this day been drawn by lot 
or account of the sinking fund, viz.:

19 $1,000 DEBENTURES.
Nos. 322, 823,327,1555,1556, 1557, 1558, 1559, 1560, 

3183, 3184, 3185,3186,3187, 3642,4014,4015,4016, 4017.
7 $500 DEBENTURES.

NOS. 152, 221, 245, 300,339,422, 432.
80 $100 DEBENTURES.

Nos. 415, 416, 555, 656, 629, 630, 645, 646, 647, 801, 
862, 863, 866,873,874,876, 876, 914,915, 916, 917, 918, 
919,920,921,1073,1074,1130,1131,1132.

The principal of said debentures will be paid upon 
presentation at the office of THE FARMERS’ 
LOAN & TRUST COMPANY, Nos. 16,18, 20 and 22 
William St., New York.

The interest on the above bonds will cease on and 
after January 1,1892.

THE FARMERS’ LOAN & TRUST CO., Trustee, 
By R. G. ROLSTON, President.

New Y ork, Dec. 31,1891.

W A N  I E » !
Brooklyn Elevated RR. stock. 
Union Elevated Incomes.
Kansas City & Omaba RR.
Omaba & St. LonisRR.
Georgia Pacific RR. .Florida Central & Pennsylvania RR. 
Winona & Southwestern RR.
Toledo St. Louis & Kansas City RR.

• G U STA VU S M A A S.
2 6  B roa d  St.

RAILW AY Financier—Capitalist, banker or con
tractor wanted to finance company embracing old rail
way and new extension. Address Bonanza, this office.

S 3 .5U 0.00d  o f  bonds ab ove  m entioned are  
secured  by m ortgage upon the p roperty  now  
ow ned and h erea fter  to be acquired.

T he surplus earnin gs o f the C incinnati 
H am ilton  <& D ayton  R a ilr o a d  Com pany fo r  
the nine m onths ending D ec. 31st. 1 8 9 0 . as 
sh ow n by the official report, w ere  m ore than 
$ 6 0 0 ,0 0 0  above a ll interest and guaranteed 
dividend requirem ents, and ha ve  been 
stead ily  im proving .

T he P residen t’ s rep ort  states eighty  per 
cent o f  the gross earnings o f  the C incinnati 
H am ilton  &  D ayton  Com pany to be derived  
from  loca l traffic, and that the C incinnati 
D ayton  &  Ironton  R a ilro a d  is a lready  m ore 
than earning the to ta l interest on  its  bonds.

W E  O F P E R  $ 1 .5 0 0 ,0 0 0 , B E IN G  T H E  
B A LA N C E  IUNSOLD OF T H E  A BO VE 
BONDS, A T  97  AND A C C R U E D  IN T E R 
E ST, R E S E R V IN G  R IG H T  TO ADVAN CE 
P R IC E  W IT H O U T  N OTICE, AND TO R E 
JE C T S U B S C R IP T IO N S , O R  TO A L L O T  
IN .P A R T .

Bonds now ready for delivery.
Prompt application will he made to list these bonds 

on the New York and Boston Stock Exchanges.
Copies of bond, mortgage, and lease, which have 

been drawn by Messrs. Carter & Ledyard, attorneys, 
New York, together with detailed statements of 
earnings and any other information, maybe obtained 
at the offices of the undersigned.

California Securities
OF THE HIGHEST CHARACTER.

7  P er  Cent D ebenture Bonds.
8  P er  Cent G u aranteed  M ortgages.

W. R . T . Johnston,
6 0  B R O A D W A Y , N E W  Y O R K .  

R obert Goodbody . A. L. Lee. G. b . W a t t s , Jr

Robert Goodbody & Co.,
3 0  B R O A D  S T R E E T , N. Y . ,

B A N K E R S  A N D  B R O K E R S
S tocks and B onds B ought and S old  on 

Com m ission.
INTEREST ALLOWED ON DEPOSITS.

Terre Haute & Indianapolis HR. Stock. 
Terre Haute & Logansport RR. Stock. 
Grand Rapids & Indiana RR. Stock. 
Housatonic RR. Preferre t Stock. 
Street Railway Bonds and Stock.

DEALT IN BY
SAMUEL H. BARROWS, 34 New  St .

B O N D S .
WE HAVE ON HAND CHOICE LINES OF IN

VESTMENT BONDS FOR SALE AT PRICES 
YIELDING 4^ TO 5M PER CENT.

D escr ip tiv e  C ircu lar F urnished  
on A p plication .

CHARLES T. WING & CO.,
1 8  W A L L  S T R E E T .

\\TA N T E D —A G E N TLE M A N  W H O  H A S  
”  » had .experience in Wall Street, and is capable 

of taking the management of an up-town office for 
a large Wall Street firm. Address, giving full par
ticulars and references, EXCHANGE, P. O. Box 
2,115, New York City.

X ttM ijc a f it f tx s .

READY JAN. 12. 

HAND-BOOK j
LOFJ

Railroad Securities.
1 8 9 2 .1

For the use of Bankers 
and Brokers with their 

Customers.

C O N T E N T S .
A  D escrip tion  o f  R R . S tock s an d  

B o n d s and a  Statement of the Income 
for  four years past, as well as the annual 
charges against income.

H ig h e st  an d  L o w e st PricesJIM onthly  
of Railroad Bonds and Stocks in New 
York, Boston, Philadelphia and Balti
more for the years 1890 and 1891.

T e n -Y e a r  R a n g e  In  P rices o f  A ctiv e  
Stocks—Being date o f highest and low est 
prices made in each year from  1882 to 1891 
inclusive,

D iv id en d s o n  R a ilr o a d  S tocks for ten 
years, showing the rate paid during each o f 
the years 1885 to 1891 inclusive.

G ross|and| Vet E a rn in g s  to latest dates in 
1891, in comparison with he corresponding 
periods o f 1890.

I T  IS IS S U E D  T J  B A N K E R S  A N D  
B R O K E R S  (N O T  LE SS T H I N  2 5  
C O P IE S T O  ON E A D D R E S S ), W I T H  
T H E I R  B U S IV E S S  C A R D S  L E T  
T E R E D  IN  G I L T  ON T H E  F R O N T  
C O V E R , F O R  U SE  W I T H  T H E I R  
C U S T O M E R S . T E R M S  G IV E V  ON  
A P P L IC A T IO N .

------3

Single copies aregsold to  su b sc rib er»  
of th e  ‘ ‘ C h ro n ic le ”  a t 75  cents each  
a n d  to  a ll  o th ers a t $1 each .

'W I L L I A M  B . D A N A  &  C O .,

1 0 2  W ill ia m  Street, N e w Y o r k .

(fahvon
Terms of Subscription:

For One Year In United States.^...................... $10 Oo
For Six Months do ..........................  6 00
European Subscription................................ . 11 5
European Subscription Six Months...................  6 75-
Annual Subscription in London....................... £2 8s
Six Mos. do do ......... ............... £ 1 9s

These prlces inelude
Iu v estors ’  Supplem ent o f  1 5 0  pages. 

S tate and C ity Supplem ent o i 18 0  pnges. 
W IL L IA M  B . D A N A  de CO., P ublishers* 

1 0 2  W illia m  Street, N E W  Y O R K .
P ost Office  Box 958.

KESSLER & CO.,
54  W A L L  S T R E E T , N E W  Y O R K .

T H I R D  N A T I O N A L  B A N K ,
E X C H A N G E  B U IL D IN G , BO STO N .

STATE STREET SAFE DEPOSIT & TRUST COMPANY,
53  S T A T E  S T R E E T , B O STO N .

SOUTHERN
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H U N T ’ S M E R C H A N T S ’ M A G A Z I N E ,

%  W i i f e l w  l U w j s p a i m ,
REPRE SEN TIN G  TH E IN D U S T R IA L  A N D  (30MivtERUiAL IN TE R E STS OF TH E U N ITED STATES

{Entered according to Aot o f Congress, in the year 1892, by  Wm. B. Dana & Co., in the office of the Librarian o f Congress, Washington, D. G.J

Y O L . 54. S A T U R D A Y ,  J A N U A R Y  9, 1892. NO. 1,385.

CLEARING HOUSE RETURNS.
The following statement shows the bank clearings for the 

week ending to-day (January 9.)

C l e a r in g s . 
Return» by Telegraph.

.New York....................
Boston............................
P h iladelph ia ........ . . . .
Baltimore................. ..
Chicago........ ........ .
St. L o u is ... ... . . . ..........
New Orleans ............... .

Seven cities, 5 days. 
Cther cities, 5 days.....

Total all cities, 5 days. 
A l l  cities, 1 d a y ...... ........

Total all cities for week...

Week Ending January 9.
1892.

$764,818,536
98,201,408
74,003,924
16,011,439
89,248,000
22,664,650
12,950,890

$1,077,898,847
160,293,416

$1,238,192,263
225,411,683

$1,463,603,946

1891.
$581,921,994

80,930,088
60,224,736
11,801,476
72,830,000
20,606,793
11,952,806

$840,567,843
145,186,493

$985,754,336
182,553,129

$1,171,307.465

Per Cent.
+31*4
+ 21*3
+229
+35-7
+22-5
+8-4
+8-3

+28-2
+10-4
+25-6
+23-6
+24-7

The exhibit of clearings for Dec. and the year is as follows:

New York.
Boston. 
Providence... 
Hartford.
Springfield. 
Worcester.. 
Portland.... 
Lowell.......

Total N. Eng

Pittsburg.. 
Baltimore. 
Buffalo....
Wilmington. 
Syracuse......
Total Middle

Chicago........
Cincinnati.... 
Milwaukee...
Detroit.........

-Cleveland..... 
Columbus..... 
Indianapolis...
Peoria...........

-Grand Rapids.
Tot.M.West.

Ban Francisco.
Portland........
Seattle...........
Tacoma.........
Los Angeles..

Total Pacific
"Kansas City... 
Minneapolis...8t. Paul..........
Omaha.... . ..
Denver........ ..
Duluth.... ... 

-St. Joseph ... 
Sioux City ... 
Des Moines. .
Wichita..........
Lincoln.........

'Topeka...... .
Tot oth’rW.

St. Louis........
New Orleans..

.Louisville......
Memphis........
Richmond ....
Galveston......
Nashville.......
Dallas...........
Fort Worth...
N orfolk .........
Chattanooga.. 
Birmingham.. 
Lexington....

Total South.
Total all......

Dec mber. Twelve Months.
1891. 1890. |P.Ct 1891. 1890. P.Ot.

$3,259,045,240
418,537,055
24,856,500
8,475,363
5,859,474
5,533,530
5,456,154
5,409,900
3,593,955
2,073,346

$2,867,489,735
388,872,809
25,567,300
8,729,532
5,893,914
5,299,350
5,187,234
5,389,002
3,437,938
1.884,371

1+13-7
+7-0
—2-8
—2-9
—0-0
+4*4
+5-2
+0-4
+4-5

+10-0

$33,749,322,212
4,753,840,087

278,010,700
104,642,709
71,249,781
63,530,104
61,366,423
02,618,191
40,509,566
23,723,624

37,458,607,60£
5,130,878,745

207,584,000
104,999,439
67,603,144
66,014,138
60,048,318
61,606,058
39,272,643
21,103,733

-9-9
-7-3
+3-9
-0-3
+5-4
-3-8
+2-0
+1-0
+8T

+12-4
479,795,287
289,997,32759,353,011
73,439,096
35,005,504
8,071,316
3,603,721
3,989,744

450,201,510
297,079,401
56,874,409
59,455,792
33,975,279
7,253,834
3,734,201
3,726,771

+6-6
-2-4 
+4-4 

+23-5 
+3-2 

+11-3 
—1-9 
+ 7-1

5,459,491,245
3,296,087,935

679,062,250
735,713,517
891,992,447
88,355,109
42,227,250
45,228,387

5,819,110,818
3,710,248,015 

780,694,231 
753,095,193 
352,891,397 
85,038,427 
42,719,779 
41,305,672

—6-2
—11-2
-13-7
-2-3

+11-1
+3-9
—1-2
+9-5

473,579,778
423,945,528
62,143,900
32,430,015
29,773,991
25,392,275
15,100,500
11,720,516
7,483,147
3,969,274

462,099,807
359,252,542
56,139,200
39,537,433
25,391,099
24,039,858
13,451,700
9,087,553
8,173,401
3,330,738

—2-5
+18-0 
+10-7 
-179 
+17-2 
+6 6 

fl2-2 
+29-0 
—8-4 

+19-2

5,278,066,901
4,456,884,330 
. 668,216,750 

319,533,035 
317,297,190 
264,016,072 
158,360,800 
100,132,550 
88,957,860 
44,636,146

5,771,992,714
4,093,145,904

640,579,450
361,270,395
300,648,007
265,470,453
154,753,000
105,565,177
84,502,238
38,278,226

-8-5
4 8-9 
++•3 

-11-0 
+5’5 
—0-5 
+23 
+0-5 
-t-5’3 

+16-9
011,959,140
75,525,100
8,985,587
3,987,192
3,544,259
4,409,360

538,403,524
78,090,165
8,815,155
4,789,844
4,602,760
3.293,316

+13 7
-3-3
+1-9

-16-8
-22-5
+33-9

0,424,035,933
893,268,703
102,570,107
48,977,349
49,080,628
39,642,260

6,044,212,850
851,066,173
93,442,225
56,753,230
46,634,668
32,165,081

4-6-3
+4-9
+9-8

-13-7
+5-2

+23-2
90,451,498
42.366.520 
42,673,014 
26,304,750 
21,644.785
19.827.520 
8,088,203 
7,669,927 
5,383,730 
3,617,309 
2,300,511 
2,948,211 
1,717,753

99,551,240
39,135,314 
31,308,633 
20,498,436 
20,433,102 
19,744,978 
. 8,801,501 

7,461,482 
6,308,848 
2,794,379 
2,858,022 
2,603,440 
1,459,801

-3-1
+8-3

+36-3
+28*0
+5-9
+0-4
-8-1
+2-8
+0-3

+29-5
-2 2

+13-3
-t-17‘7

1,133,539.107
460,471,785
366,715,248
242,075,276
215,103,316
230,134,970
98,735,931
79,544,031
49,834,653
40,777,880
26,277,056
28,025,007
19,884,098

1,080,001,377
490,906,771
S03.912.013
225,504,897
256,559,170
255,497,797
105,297,809
79,128,170
48,910,563
33,137,849
38,739,635
29,774,112
19,425,197

4-4-9
-6-2

+20-6
+7-3

-16-2
—9-9
-6 2
+0-5
+1-9

+23-1
-32-2
—5-9
+2’4

184,608,953
110,239,723
57,823,012
28.768,599
13,987,061
11,151,243
10,031,225
8,520,521
5,007,702
2,000,709
5,152,925
1,760,000
2,324,170
2,018,482

101,968,596
97,781,117
64,595,624
31,080,799
10,375,606
9,351,799

17,326,394
8,990,903
5,285,135
3,939,362
5,852,550!
2,263,400
2,813,896'
2,175,891

+14-0
+12-7
•-10-5
-7-4

—14-6
+19-2
—7-5
—5-2
—5-2

-338
-12-0
-22-2
-17-5
-7-4

1,857,579,259
1,139,599,575

514,807,422
357,352,090
127,818,135
119,740,550
160,026,926
104,676.119
47,117,198
32,381,726
54,167,968
23,193,000
80,855,169
22,455,696

1,880,853,983
1,118,673,210

524,442,837
400,181,203
130,792,233
112,601,086
113,998,111
113.929,626
61,464,670
49,221,707
48,210,450
32,100,000
39,137,683
23,597,835

H+1-9 ! 
—1-8 1 

-10-7 I 
—2-3 
4-6-3 

+40-4 
-8-1 

-23-3 
-34-2 
+12-4 
-27-7 
-21-2 
—4-8

265,392,432 287,834,970 -0-9 2,734,201,580 2,768,250,651 —1-2
5,370,832,340 1,847,609,388 +10-8 >6,636,836,237 10,829,090,002 -6-9
2,111,787,094 L,98O,119,063 +6‘6 52,887,5] 4,025 23,370,482,393 -2-1

The exhibit for the week ending January 2 is as follow s:
Week Ending January 2. Week End'g Dec. 20-
1892. 1891. P. Cent 1891. P. Cent •

New York...................... $669,345,446 $574,769,699 +16-5 $641,610,994 +32-1
Sales of—

(Stocks.............shares.) (1.427.778) (781,651) (+82.7 (1,740,260! (+292-0)tCotton.............. bales.) (589,000) (462,100) (+27-5 (486.500: (—11*0)
(Grain............bushels.) (18,514,000) (13,808,800) (+34i; (17,631,725: (+73-4 >
(Petroleum..........bbls.) (132,000) (1,384,000) (-90-5) (16,000) (-97-9)

Boston............................ 96,903,595 94,017,331 40 9 79,282.502 +15-9
Providence.................... 5,139.900 5.80I.10C —11-4 4.900.00C +2T

1,900,093 3.509.555 -44-1 1,732,891 +6-0
New Haven................... 1,084,936 1,287.265 —15-7 1,062,983 +1-6
Springfield..................... 1,263,841 1,243.204 +1-7 1,028,65] +4-1
Worcester...................... 1,432,100 1,195,067 +19 8 1,079,427 +11-71.246,915 1.219,669 +2-2 1,137,721 +13-3640,000 664,491 —37 790.03C +36-0
New Bedford,................ 498,507 418,213 +19-2 358,983 +10-5

Total New England... 109,170,577 109,358,895 —0-2 91,373,094 +14-6
Philadelphia.................. 59,681,846 62,469,924 —4*5 59,001,062
Pittsburg........................ 12,007,868 10,580,008 +13-5 12,637,65S +203

12,574,563 13.611.041 —7-6 12,225.690 +19-1
7,077,428 6.329.613 +11+ 7.000.00C +8-1

Washington................... 1.424.793 1,270.049 +12-2 1,681,281 +26-8
1.370.048 1,303,013 + 0*5 1,183,376 +2-9

Wilmington................... 680.104 625.199 4 97 819,545 +14-2
Syracuse........................ 1.059.993 795,821 +34-5 694,723 + 14-9
Binghamton................... 227,200 241,000 — 5*7 201,500 +9-9

Total Middle.............. 96,109,904 97,285,608 +1-2 95,444,841 +9-8
Chicago.......................... 81,409,749 69.141.621 +17-7 79,351.191 +20-2

11,622,600 11.780,500 —1-3 11.807.200 +23-8
6.977,652 5,108,424 +17-0 6,239,288 —12-3
5,100,000 4,831,640 +5-6 5,090.189 +9-5
4.724,047 4,331,470 1-9-1 4,807,781 +1-0
2.835.200 2,487,900 +14-0 2,824.000 +13-6
2,198,765 1.847,414 +19-0 2,000.000 +21-5
1.473,490 1.569,531 -6-1 1.410.679 —11-0

Grand Rapids................ 909,544 703,372 +29-3 735,780 +180
Total Middle Western. 116,261,047 101,801,872 +14-2 114,278,708 +181

San Francisco................ 15,961,142 16.983.093 —6-1 12,155,517 -12-3
1,578,328 1.885,010 —16-3 1,723.317 +7-7

Salt Lake City............... 1,216,169 1.770.917 —31-3 1.029,900 —17-6
672,239 1.060.303 -36-6 527,088 -48-8
891.236 970,524 —8-2 499,827 —39-8

Los Angeles.................. 638,119 771,100 -17-2 742,179 +23-4
Total Pacific............... 20,947,233 23,441,547 —10-6 16,077,858 —18-0

7.443,039 6.918.793 +7-0 8.163,955 +9-1
7,160,704 5.799,214 +23-5 7,665,426 +32-4
4,700,000 3.660,234 +28-2 5,100,000 +34-1
4,338,929 3.494.468 + 24*2 4,491,109 -j-28'8
3.800 000 3.696,852 +28 3,741,886 +7-0
1.500.000 1.503,908 -0-3 1,600,000 —4'4

St. Joseph...................... 1.645.993 1.609,654 +2-3 1.416,835 +9-0
859.636 877,854 —2-1 1,029,155 +33-0

Des Moines.................... 769,160 535,222 -H3-7 600,000 +14-7
Wichita.......................... 411.562 461,021 -10-7 548,879 4-35*0

525,000 422.216 424-S 537,471 +32-7
Topeka........................... 369,688 348,650 46 0 371,097 +3-3

Total Other Western.. 33,524,211 29,334,076 +14-3 35,168,813 +19-6
19,763,754 20.110,914 -1-7 21,564,954 +20-4

New Orleans.................. 11,320,244 13.714,581 —17-5 11.173,892 —14-5
5.373.307 6.380,071 -15-8 5.222.411 —6-3
3,000,000 3.235,902 -7-3 2.703,705 —27-1
1.956.000 1,852,781 4 5-6 2.289,475 +7-4
1,151,865 1.947,845 -40-9 1.508,008 -8-5
2.107.264 2.962,753 -2 8 9 2.500,000 —15-5

991,371 1.007,570 —1-0 800.000 —10-5
569,814 729,086 -21-9 500,000 -25-9
965.000 979,490 —1-5 938,145 —11-1
286,000 527,300 —45-8 359,000 -17-4
427,720 545,450 —21-0 455,403 -13-8
800,000 500,000 +60-0 *914.357
332,224 377,618 -12-0 349,487 —Í7¿

1,638,711 1,896,913
Atlanta*......................... 1,484,595 1,480,126

Total Southern.......... 49.044.623 54,871,981 -10-6 50,364,540 -1-4
Total all...................... 1,094,393,041 990,863,738 +10-5 1,044,918,848 +22-8

Outside New York....... 1 425.047.695 416,094,039 +2-2 403,30-7,854 +10-4
* Not inoluded in totals.

Twelve Months, 1891. Twelve Months, 1890.
Description. Par Value 

or Quantity
Actual
Value.

Aver'ge
Price.

Par Value 
or Quantity

Actual
Value.

Aver’ge
Price.

Stock) f£ ¡s 
RR. bonds.. 
Gov’t bonds 
State bonds 
Bank stocks

09,031,689
$6376172540
$383,715,000

$1,460,800
$3,475,100
$1,700,245

13812247419 
$286,720,303 

$1,691,355 
$2,133,024 
$2,524,801

57-1 1 
74-7 

115-8 
01-4 

148-5

71,282,885
$6611,678,535
$401,829,220

$2,625,500
$4,870,400
$4,092,750

£ 3977664193 
$824,801,907 

$3,152,712 
$2,759,830 
$5,126,623

00-2
80-8

120-8
Æ0-7

125-3
Total... 

Pet’l’m.bbls 
Cotton..bis. 
Grain, bush.

$7006523685
45,628,000
26,693,300

2231,975,537

$4,109316962
$29,275,245

$1,167553155
$2,152835377

58-1 
64 l-3c. $43-37 
96>ác.

$7025,096,405
144.608,000
23,926,500

1,821,290,225

$4,313505315
$127,362,470
$1,280464214
$1,493977512

61-4
881-lOc
$53-52
82c.

Total value >87,444980739 $7,2153095111

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



46 T H E  C H R O N IC L E . fVOL. L1V.

THE

S ee p a g e s  87 , 88 , 89  a n d  9 0  for our State and City 
Department to-day.

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION

The first week of the new year has demonstrated that 
we have substantially come to the end of our gold im
ports for this season. Foreign exchange, after hav
ing declined towards the close of the old year, has again 
advanced, until this week the nominal rate for short 
sterling closes at 4 86, with the market firm. That 
state of the exchanges we may assume virtually termi
nates this season’s movement of bullion to America. It 
would be premature as yet to attempt to discuss the 
various causes for the arrest of the inflow that has thus 
so soon occurred in face of an unusually large trade 
balance, which we are authorized to affirm, judging 
from the latest official figures, is still accumulating in 
our favor. By-and-by when the main facts have be
come matters of record, they will present an economic 
question that will be well worth the study of all our 
financial doctors of whatever school. In the meantime 
it will be not only of interest, but also of use, to state 
just what have been the proportions of this phenomenal 
gold movement since it started, in January 1891. For 
the six months ending with June 30, 1891,

the t o t a l s  exports were..........................$67,154,140
In July 1891 the gross exports of gold 

were..............................................................  6,662,674

Making the total exports in the 7 months. .$73,816,814 
The import began the last of July, the closing week 

of the month, there being moderate gold imports from 
London, Paris, &c., as well as large exports. For that
month (July) the gross imports were.......... $1,029,148
In August the net imports were $1,222,587, 

in September they were $7,106,138, in 
October $16,088,352, in November $8,- 
489,768, making net for those four
months............................................. ............$32,906,845

In December (including the San Francisco
imports) they were about........................... 4,500,000

Total imports since July 1 1891..............$38,435,993
The result would seem to be that we have imported the 

last six months of 1891 a little more than half of the 
amount we exported during the first seven months of 
1891. In that year (1891) our product of gold was 
probably about 33 million dollars. We consumed 
of this metal in manufactures for the same twelve 
months about 13 million dollars. That would leave 
say, roughly, 20 millions to add to stock, thus giving 
us in 1891 with the imports above set out new gold to 
the amount of 58£ million dollars, against a loss by ex
port in the same period of 73f million dollars, or a net 
loss for the year of 15£ million dollars.

The year has opened with a very easy money market. 
Offerings even on time are liberal, indicating a prevail
ing belief in a continued abundance for the winter 
months at least. This week the banks have made a 
further and material gain in reserve, largely on account 
of Government disbursements for interest. On the

four per cents there was due the first of January 
$5,595,740, and on the currency sixes $1,938,705, or 
an aggregate of over 7£ million dollars. A portion of 
this amount may have been disbursed by the Govern
ment at other cities and a portion we assume is likely 
to appear in next week’s bank statement. At all event» 
the net excess which has gone into our Clearing 
House institutions this week on account of Treasury 
receipts and disbursements reaches less than one-half 
of the 7£ million dollars of interest which fell due on 
New Year Day. Besides this item, however, the 
banks have during the same period gained from the 
interior movement, so that the statement to be made. 
public to-day ought to show quite a large addition to re
serve. The surplus reported last Saturday was $17,- 
232,050, of which five of the larger banks held 
$7,950,900.

Because of the facts stated above, notwithstanding 
the very heavy transactions at the Stock Exchange at 
generally advancing prices calling for large borrowing» 
by the commission houses, money on call representing 
bankers’ balances has tended downward since the be
ginning of the week, loaning then at 4 and later at 
3£ per cent as the highest and falling to 2 per cent 
almost daily since Wednesday and yesterday getting 
down to 1  ̂per cent. The average for the week has 
been 3 per cent, at which renewals have been made£ 
banks and trust companies, however, maintain 
4 as the minimum, although they do com
paratively little on call. Time money is pressing on 
the market from all quarters, and while the demand i» 
fair it is by no means urgent. The rates for good Stock 
Exchange collateral are 3 per cent for thirty days; 3L 
for sixty days; 4 for ninety days to four months, and 
4r£ for five to six months. For commercial paper there 
is a good demand, which absorbs the supply without 
leaving any accumulation. The inquiry for first-class, 
is chiefly by city banks and other institutions, while 
lower grade paper is taken by out-of-town buyers. 
Bates are 4£ per cent for sixty to ninety day endorsed 
bills receivable; 4 f to 5|- for four months commission 
house names, and 5 to 6 for good single names having 
from four to six months to run.

Discounts are very easy in Europe. The cable re
ports sixty to ninety-day bank bills in London l£  to 2 
per cent; the open market rate at Paris is 2£, at Ber
lin it is 2 and at Frankfort 2£ per cent. It was re
ported on Thursday that the statement that a Kussian 
loan for £20,000,000 is being arranged depressed Bus- 
sians at Berlin, and it is further said that the press is 
renewing its campaign against these securities. The 
London and the continental bourses were heavy on that 
day because of a story that France will not permit British 
sailors to land at Tangiers, indicating that the political 
situation was again subjected to some tension; but the 
foreign bankers regarded these reports by cable from 
London as greatly exaggerated and intended for effect, 
upon our stock market. The Bank of England gained 
£172,000 bullion during the week. This, as we are ad
vised by special cable to us, wa3 due to an import of 
£151,000 chiefly from Portugal and India, to receipts o f  
£221,000 from the interior of Great Britain, and to the 
export of £200,000 wholly to the Argentine Bepublic 
and Brazil. The Bank of France gained £106,000 gold 
during the week, and the Bank of Germany since the 
last report shows a decrease of about £857,000 of this 
metal.

Foreign exchange has been strong and higher 
this week, as was the case last week, having
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been influenced by easier discounts in London, by 
selling of stocks by the arbitrage houses for European 
account and by low rates for money here which pre
vents speculative selling of bills, bankers being unable 
satisfactorily to employ their balances. Compared 
with Thursday of last week Brown Bros opened on 
Monday at an advance to 4 83 for long, and later in 
the day the Bank of Montreal moved up to the same 
figure, leaving short unchanged at 4 85£. Baring, 
Magoun & Co. maintained their rate at 4 82-̂  for 
sixty-day and advanced to 4 85-| for sight, while the 
the Bank of British North America posted 4 83 
for long and 4 85 for short. On Tuesday 
Baring, Magoun & Co. advanced the long rate 
to 4 83 and the Bank of Montreal to 4 83^. No fur
ther change was made until Thursday, when Brown 
Bros, moved up to 4 83£ for long and 4 86 for short; 
Baring, Magoun & Co, advanced long to 4 83£, and 
the Bank of British North America posted 4 83-£ for 
sixty-day and 4 85£ for sight; yesterday all the 
other drawers marked up short to 4 86, while the Bank 
of Montreal and the Bank of British North America also 
advanced long to 4 84. The market closed dull but firm 
at 4 83£@4 84 for long and 4 85| to 4 86 for short. Rates 
for actual business were 4 83 to 4 83^for sixty-day; 4 85 
to 4 85^ for sight; 4 85J to 4 85£ for cable transfers; 
4 82 to 4 82£ for prime and 4 81£ to 4 81f for docu
mentary commercial bills.

We review in a separate article the final estimates of 
the grain yield of 1891 as furnished by the Washington 
Agricultural Department this week. There is one fea
ture of the subject that may be referred to here, as 
bearing upon the heavy movement of grain over West
ern roads and the strikingly favorable returns of earn
ings which such roads as a consequence are able to 
make. When one sees how very large the production 
of wheat in all the leading Western States has been, 
according to these estimates of the Department, it does 
not appear surprising that the traffic in that cereal 
should be of enormous proportions. Take the North
western section for instance, where the roads 
are especially distinguished just now for the 
excellent character of their exhibits of earn
ings. In the two Dakotas alone the yield of wheat; 
is placed at 82 million bushels, as against only 40£ mil
lion bushels in 1890, so that from these two States 
there is double the quantity to come forward that there 
was the previous season. To this increase of 41£ mil
lion bushels from the Dakotas there are further heavy 
increases to be added from the other States. Thus in 
Minnesota the crop is 55 million bushels againsc 38 
million bushels, in Iowa 27 millions against 19 mil
lions, &c. In the six principal Northwestern States 
the yield for 1891 foots up about 196 million bushels, 
against only 126 million bushels for 1890, giving an in
crease of about 70 million bushels. So in the other 
leading sections, the four Central Western States— Ohio, 
Illinois, Indiana and Michigan—showing a total produc
tion for 1891 of 163 millions against 96 millions for 1890, 
and Kansas and Missouri a production of 80,598,000 
against 45,833,000. It is a remarkable fact that there 
are no less than four States which have produced over 50 
million bushels each, namely North Dakota, Minnesota, 
Kansas and Indiana. It is needless to say that such a 
record is unequaled. Below we compare both the wheat 
and the oats production in the two years for the three 
sections mentioned. The figures as to corn for the 
different States are given in the separate article already 
referred to.

,-----Wheat Production.----- . ,------Oats Production.------ »
1891. 1890. 1891. 1890.

Nor'western Section. Bushels. Bushels. Bushels. Bushels
N’th & So. Dakota. 81,819.000 40,411,000 40,035,000 24,846,000
Minnesota..............  55,333,000 38,356,000 52,015,000 38,402,000
Iow a...............  27,586,000 19,041,000 102,577,000 71,397,000
Nebraska...............  18,080,000 15,315,000 48,599,000 22,430,000
Wisconsin............... 13,043,000 13,096,000 49,348,000 38,919,000

195,861,000 126,219,000 292,574,000 195,994,000 
Southwestern Section.
Kansas.................... 54,866,000 28,195,000 37,132,000 31,269,000
Missouri..................  25,732,000 17,638,000 27,568,000 24,579,000

80,598,000 45,833,000 64,700,000 55,848,000t'pnl Wpjstprn
Ohio..................... . .  45,531,000 29,984,000 28.523,000 20,004,000
Indiana...................  52,807,000 27,928,000 21,034,000 17,800,000“
Illinois..................... 35,025,000 18,161,000 111,095,000 70,821,000
M ichigan................  30,205,000 20,271,000 30,280,000 25,033,000'

163,568,000 96,344,000 190,932,000 133,658.000' 

Total 3 sections.. 440,027,000 268,396,000 548,206,000 385,500,000-
From this we see that in addition to the 70 milliom 

bushpls gain in wheat, the Northwestern States taken 
have a gain of nearly 97 million bushels in oats; and 
the Southwestern section and the Central Western 
section also have gains in oats—all in addition to the* 
very heavy increase in corn, which cereal has not yet; 
begun to play a very prominent part in the traffic of 
the roads. It will be observed that the three sections 
together raised 440 million bushels out of the 612 
million bushels of wheat, and 548 millions out of the. 
738 million bushels of oats.

Our review of the December gross earnings of United 
States railroads will be given next week. From pre
liminary summaries, however, which we have prepared 
it is evident that the showing will be a good one, as the 
aggregate for 95 roads for December 1891 is $40,761,- 
031, against only $36,928,885 for December 1890,. 
giving an increase of $3,832,146, or 10*38 per cent- 
The Northwestern roads have gains of very large dimen
sions. Thus the Chicago Milwaukee & St. Paul 
reports an increase of $237,041 for the fourth week of 
the month and an increase of no less than $638,769 for 
the full month, the latter an improvement of over 25 
per cent. The Great Northern system shows a 
gain of $384,461, or over 33 per cent. The Chi
cago Burlington & Quincy statement of gross 
and net for November, issued this week, is of 
the same favorable character, gross earnings as com
pared with the corresponding month of last year 
having increased $668,429 and net earnings $277,089, 
For the eleven months the gross of this road is now 
only $486,957 behind 1890, while the net, owiog to the 
reduction in expenses, is actually $700,732 better than 
for the eleven months of that year. The St. Paul & 
Duluth is another road in the Northwestern section. 
It shows for November gross of $200,571, against 
$142,304, and net of $100,443, against $54,390. The 
Missouri Pacific in the Southwest shows $213,225 gain 
in gross and $136,037 in net.

The Cleveland Cincinnati Chicago & St. Louis 
November return has also been received this week. 
Gross earnings are slightly below those of 1890, but 
net earnings are somewhat better, being $359,653 
against $349,870. For the five months from July 1 
net is $1,868,431, against $1,764,765, and the surplus 
above interest and rental charges $798,397, against 
$689,323. The Wabash is making liberal expenditures, 
hence while gross for November increased $127,000, 
net increases only $22,000. The Buffalo Rochester & 
Pittsburg reports for the same month gross of $225,982 
against $210,313, and net of $59,435 against $54,486. 
The Oregon Improvement, while losing in gross, has 
net of $88,033, against $62,936. The East Tennessee 
Virginia & Georgia falls $40,698 behind in its gross 
receipts for the month, but shows $3,709 gain in net; 
the figures are now given out on a new basis, so as to
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include the operations of the Louisville Southern and 
the Mobile & Birmingham.

The Louisville & Nashville has this week declared its 
regular per cent semi-annual dividend. The return 
for November shows $145,277 gain in gross earnings 
and $15,871 in net. A statement has also been issued 
to indicate the results for the six months to December 31, 
the December operations of course being partly estimated. 
This statement shows the dividend to have been fully 
earned, with a surplus over and above the amount re
quired for the same, though in amount the surplus is 
not quite as large as for the corresponding six months 
of 1890, being $174,543 against $338,590. The com
pany is usually very conservative in its estimates, and 
it may he that the final results will be even better than 
this, but in any event the exhibit is very gratifying. 
The Louisville & Nashville is a Southern road, and we 
need hardly say that in the South conditions latterly 
have not been very encouraging, the low price o f  cot
ton, the depression in the iron trade, and the reaction 
from the late “ boom”  having caused an unsatisfactory 
situation. Under the circumstances the showing made 
is very good indeed.

On the Stock Exchange there has been great buoy
ancy for the most of the week, though at the close 
somewhat of a reaction is being experienced. Each 
day has seen some new stock brought forward in the 
speculation for higher prices, and the transactions have 
amounted to heavy totals. The Vanderbilt properties 
and the trunk line shares have not been prominent in 
the rise, though on the other hand Bock 
Island and some of the other granger stocks 
have continued to advance. Bichmond. Terminal 
securities and other Brice-Thomas properties have been 
active and higher, and New York & New England has 
been sharply advanced on the accession of some new 
names to the management. Chicago Gas after a long 
and continuous rise, broke badly on Thursday. The 
Northern Pacific shares have been rather weak on the 
loss in the company’s earnings. The bond market has 
been strong, though specialties have attracted more at
tention than the regular standard issues. Confidence 
in the future of values is very strong, based on the 
prospect of «ontinued ease in money and the very 
heavy earnings by leading roads.

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks.

Week Ending Jan. 8, 1892. Received by 
N. F. Banks.

Skipped by 
N. T. Banks.

Net Interior 
Movement.

Currency.............. ..........................
G o ld ..................................................

$3,733,000
1,100,000

$1,030,000
475,000

Gain.$l,803,000 
Gain. 625,000

Total gold and legal tenders $4,833,000 $2,405,000 Gain.$2,428,0('0

With the Sub-Treasury operations the result is as 
follows.

Week Ending Jan. 8, 1892. Into
Banks.

Out of 
Banks.

1Vet Change vu 
Bank Holdings.

Banks’ interior movement, as above $4,833,000
18,300,000

$2,405,000
14,900,000

Gain. $2.42 8,000 
Gain. 3,400,000

Total gold and legal tenders__ $23,133,000 $17,305,000 Gain $5,828,000
Bullion holdings of European banks.

Bank of January 7, 1892. January 8, 1891.
Gold. Silver. Total. Gold. Silver. Total.

Bngland........
France.........
Germany... 
Aust.-Hun’y. 
Netherlands.. 
Nat. B’lglum.
Tot.this week 
Tot. nrev. w’k

£
22,468.434
53,844,000
33,819,750
5.456.000
3.230.000
2.716.000

£

49.889.000 
11.273.250
16.650.000
6.547.000
1.358.000

£
22,468,434

103,733,000
45.093.000
22.115.000
9.777.000
4.074.000

£
24,143,860
44,900,000
25,671,333
5.404.000
3.270.000
2.706.000

~£

49.510.000 
12,835,687
16.517.000
5.444.000
1.353.000

£
24,143,060
94,410,0(0
38.507.000
21.951.000 
8,714.00c 
4,059,001

121,534,184
121.637.517

85,726,250 207,260,434 
83.241.917 207.879,434

106,095,193
104,971,167

85.689.667 191,784,860
85.643.667 190.614,834

BUSINESS CONDITIONS REFLECTED IN  
MERCANTILE FAILURES.

Becords of mercantile failures are oftentimes useful 
in forecasting the future, but generally the chief interest 
they possess is historical. The latter is peculiarly the 
case with the record for 1891. Indeed one would have 
to go back even to November 1890 to get at the ori
gin of the disasters which appear in B. G. Dun & Co.’s 
report made public on the first day of the new year and 
given in detail by us (page 20) last week. For more 
than twelve months now the influences which made 
these results possible have been in process of correction 
and to-day if it were not for our currency weakness we 
should pronounce our industrial condition more than 
usually sound. In this way this list of failures has 
grown to wear a character in relation to past and fu
ture events not so very unlike a roll of killed and miss
ing after a series of battles which have terminated in a 
treaty of peace.

At the same time considerable interest must be felt 
in noting how far this record reflects the variations 
which have marked the progress of the change referred 
to. For we have passed through very severe trials and 
encountered great risks. No one in financial circles 
here will forget the shock experienced on the announce
ment the 15th of November 1890 of the peril which 
a London banking house second to none in the world 
had been in. For a week or more preceding that an
nouncement a vague conception of some secret but im
pending danger had prevailed, which was hardly less 
trying. If we add to the foregoing the monetary strain 
and panic in Wall Street which followed, and the 
monetary strain which was almost simultaneously felt 
in every Eastern city, and finally throughout the coun
try, we have a combination of adverse influences seldom 
equaled.

And yet, as an immediate result, no conspicuous 
disasters occurred. Of course failures increased, and 
the aggregate for the last quarter of 1890 was large. 
But it was generally remarked at the time that financial 
and mercantile classes showed no little strength, indica
tive of a healthy situation of industrial affairs rather 
than undue expansion. The explanation is that though 
our breadstuffs crops in 1890 had been short, a large 
portion of the year’s yield, besides an unexpected sur
plus from the yield of the previous year, was drawn 
from farmers’ hands and marketed at high prices, while 
the cotton production proved phenomenal and the 
quotations until some months later remunerative. 
Under these recuperative influences, added to a close 
money market during the previous months of 1890, 
which restricted enterprise and induced caution, the 
country had actually regained vigor if not started on 
the up-grade when that severe shock to credit overtook it.

Why, it may be asked, if such was the situation here, 
did not our industrial condition right itself more 
quickly. The answer is to be found in the fact that 
the United States is now but a part of Europe, and, 
being a debtor nation, a very dependent part. Credit 
disturbed in London, Berlin and Paris means in any 
case embarrassment in New York. But in this case it 
meant more than that. Without taking time now to 
closely scrutinize events, it is sufficient to say that the 
critical condition which had its start in London had its 
source in foreign investments and that this has been its 
feature ever since, a sense of insecurity in “  inter
nationals”  having for obvious reasons spread over the 
entire Continent. The United States under these cir-
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eumstances could not hope to escape, especially as we 
were at the moment in a degree vulnerable. Our 
railroads were not prospering in the winter of 1890-91, 
and even worse results than the roads were then 
showing were anticipated in later months because 
of the short crops of 1890. And in addition to this 
there was the weak feature in our currency, which gave 
specific direction and force to a distrust in invest 
ments here. The rest is well known. With an abso 
lute cessation in the ordinary flow of European capital 
to this centre, and with a return to America of such of 
our securities as could be dislodged or were afloat in 
Europe, an export of gold set in the like of which 
had never occurred, being kept up until July had 
half passed. Of course under these circumstances 
industries became more and more depressed, traders 
endurance was more and more severely tried, and fail 
ures continued to be of frequent occurrence.

These suggestions afford the necessary help for an in
telligent examination of the record of disasters. We 
give a summary which includes the figures for the two 
previous years also, as they aid in indicating the course 
of events.

First quarter— 1891. 1890. 1889.
Number o f failures.. 3,545 3,223 3,311
Amount of liabilities. . .  $42,167,031 $37,852,968 $42.970.516

Second quarter
Number o f failures.. 2,529 2,162 2,292
Amount o f liabilities. . $50,243,636 $27,466,416 $22.856.337

Third quarter—
Number o f fa ilures.. 2,754 2,196 2,276
Amount o f liabilities. . $44,302,494 $35,452,436 $39.227.045

Fourth quarter—
Number o f failures.. 3,445 3,326 3,003
Amount o f liabilities. . $53,149,877 $89,085,144 $43,728,439

Total year— 
Number o f failures.. . 12,273 10,907 10,882
Amount o f liabilities.. .$189,868,638 $189,856,964 $148,784,337
Average liabilities___ $15,471 $17,406 $13,672

Note first the comparatively small failures for the 
earlier three quarters of 1890. Both in number and 
in liabilities their aggregate is less than in 1889, not
withstanding the money stringency which prevailed, 
call loans at the Stock Exchange in every one of the 
first nine months of 1890 except March having reached 
9 per cent or above that. It is important to note this, 
because the improved and improving condition of trad
ers is more clearly indicated when it is remembered 
that the number of those who dropped out decreased even 
under such a severe test of endurance as the money 
market presented. But with the final quarter of 1890 
came the effects of the startling disclosures in London. 
These effects are seen more particularly in the aggre
gate liabilities ($89,085,144), the number of the disasters 
not being conspicuously large ; the severity of the trial 
is understood better when we recall the drop and panic 
in stocks following the disclosures and the condition 
of the loan market which concurrently and for days 
thereafter was such that it was almost impossible for 
any one to procure accommodation, while for weeks 
credit remained in an extremely disturbed state.

The year 1891, starting under such conditions and 
meeting as the year progressed the new trials incident 
to our large gold exports which we have narrated 
above, presents ¡of course a record of increased 
failures, except for the last quarter, when they were 
comparatively small. We say comparatively small 
because the last quarter of the year affords almost 
always the largest totals. Thus in 1891 the liabilities 
in that quarter were a little less than 28 per cent of 
that year s total liabilities ; in 1890 they were about 47 
per cen t; and in 1889 they were 29| per cent; while 
the number of failures in the last quarter of 1891

was 28 
against

per cent of the total number for 
cent30£ per

the year,.
in 1890, 27i per cent in 1889 

and 29i per cent in 1888. Take the record of 1891 as 
a whole we should say that the results were much less 
unfavorable than might have been expected, while the 
final quarter indicates that the change in the industrial 
conditions which has now taken place has proceeded 
so far as to relieve in a considerable measure the strain 
under which mercantile classes rested.

There are two other points which must be included 
in this review to obtain a clear understanding of what 
the record of business disasters teaches. We refer (1) 
to the relation which the total number of failures bears 
to the total number in business and (2) to the average- 
liabilities of each insolvent. On the latter point it is 
not possible to gain exact information from these 
statistics because the liabilities are. always given in one 
total, and consequently a few additional or a few less 
large failures in any year raises or lowers the average 
liabilities abnormally. The Messrs. R. G. Dun & Co. 
would greatly add to the usefulness of their compilation 
by giving each year a short additional statement divid
ing the liability item into classes; that is to say, show
ing the number and amount of liabilities contained in 
the year's failures which report over $1,000,000 liabilities 
ach; also the number and amount of liabilities of 

those failing reporting less than a million and over 
$500,000 of liabilities each; and so on until the classi
fication is brought down to those with say $10,000 of 
liabilities each. With some additional information of 
this kind, accurate and important conclusions could 
be reached with reference to business conditions, in 
the place of conclusions which now can be only ap
proximated.

The other matter referred to above (that is the pro
portion of failures to the number in business) is cov
ered by the report, and is an item of information which 
' indispensable for any correct comparison of the rate 
of disasters from year to year. Obviously the number 
in business always increases, so that if the number of 
failures does not concurrently increase the proportion 
of failures to the number in business has relatively 
decreased. This is an essential distinction in any con
trast like that we are now making; and conse
quently the subjoined statement, which gives these 
figures as well as the total and average liabilities, 
affords an interesting comparison for a long series of 
years.

Year.
Number

o f
Failures

Number
in

Business.

Proportion  
Failures to No. 

in  Business.

* Liabilities.

Total. f Average.
1891....... 12,273 1,142,951 l i n  93 $189,868.638 $15,4711890. ... 10,907 1,110,590 1 in 102 189,856,964 17,4061889....... 10,882 1,051,140 l i n  97 148,784,337 13,6721888....... 10,679 1,046,662 1 in 98 123,829.973 11,5951887....... 9,634 994,281 1 in 103 167,560,944 17,3921886....... 9,834 969,841 1 in 98 114,644,119 11,6511885....... 10,637 919,9.90 l i n  86 124,220,321 11,6781884....... 10,968 904,759 l i n  83 226,343,427 20,6321883....... 9,184 863,993 1 in 94 172,874,172 18,8231882....... 6,738 822,256 1 in 122 101,547,564 15,0701881___ 5,582 781,689 1 in 140 81,155,932 14,5301880....... 4,735 746,823 1 in 158 65,752,000 13,8861879....... 6,658 702,157 1 in 105 98,149,053 14,7411878....... 10,478 674,741 l i n  64 234,383,132 22,369

The above discloses plainly enough the years of 
greatest loss to the mercantile community. There has 
been no recurrence of the disastrous year of 1878, when 
the rate of failures was 1 in every 64 in business and 
the total liabilities were $234,383,132, with an average 
of $22,369 each. The next severest reverse began in 
1883, was felt most keenly in 1884, and extended into 
1885; the death rate for 18$4 reached 1 in 83,
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"With liabilities amounting that year to $226,343,427, 
affording the large average of $20,632 each. The pres
ent depression is the third period of special liquidation 
during the years included in the foregoing table, be
ginning in the last quarter of 1890 and extending 
through 1891. It has been much less severe than 
either of its predecessors, for the reasons already stated. 
Indeed, the increase of the number in business is so 
.constant and rapid that to bring 1891 to a level with 
1878 in the matter of liabilities the 1891 total liabili
ties would have to reach $274,534,737 ; and to bring 
1891 to a level with 1884 the 1891 total liabilities would 
have to reach $253,216,536. No other test than these 
figures afford is needed to show how much sharper the 
•crises of 1878 and 1884 were than has been the crisis 
-of 1891.

OUR ENORMOUS CROPS.
The Department of Agriculture at Washington has this 

week issued its final estimates of the grain crops of 1891, 
;and perhaps the most striking way to indicate the year’s 
results and the contrast with the season preceding is to 
.say that these estimates make the aggregate production 
•of wheat, corn and oats just about a thousand million 
bushels larger than the aggregate for 1890. In other 
words, the product for 1891 figures out about 3,400 
million bushels, whereas that for 1890 was placed at 
•only about 2,400 million bushela. Of course this re
markable contrast follows from the fact that the yield 
in  1890 had been very small, but on the other hand the 
yield in 1891 has proved extraordinarily and phenome
nally large.

The corn crop is placed at 2,060 million bushels, 
which comes quite close to the yield for 1889—the only 
year when the total reached two thousand million 
rbushels. The oats crop, at 738 millions, also falls but 
rglightly below the very heavy aggregate of that year, 
And that was the best in the country’s history. The 
wheat crop is simply without a parallel. Never before 
have we had a crop of anywhere near the same dimen. 
sions. When the Department last October issued its 
.figures of the yield per acre in the various States, 
according to which it appeared that the crop would be 

¿588 million bushels, we pointed out that the reports of 
.the State bureaus indicated an even larger product than 
.this, and drew from that fact the conclusion that a 
total of full 600 million bushels was in prospect. The 
Department now estimates the crop at 612 million 
bushels. As compared with the 400 million bushels for 
1890, this would be an increase of 212 million bushels, or 
full 50 per cent, but there is every reason to think that 
.the 1890 crop was underestimated. Even as compared 
with the large crop of 1889, however, which was esti
mated at 490 million bushels, there is an increase of 
as much as 121 million bushels. The very best crop 
previous to 1891 was that of 1884, when the production 
was 512 million bushels.. As compared with that year, 
therefore, the increase is just about 100 million bushels 
In other words, the 1891 aggregate is a hundred mil 
lion bushels larger than ever before. The following 
table will show the production of corn, wheat and oats 
for each of the last five years:

This statement plainly demonstrates that in no other 
year has the aggregate of these three cereals been so 
large as for 1891. As pointed out on previous occasions, 
moreover, there is a further favoring circumstance aside 
from the large production, namely the good prices prevail
ing. No deductions are possible from a comparison of 
aggregate farm values in a year of plenty with those in 
a year when the yield was poor. Short crops are usually 
attended by high prices, and hence it frequently hap
pens that the aggregate value of such crops is figured 
out larger than the value of very bountiful crops. But 
that indicates nothing. If a farmer has no surplus 
corn, but only enough to feed to his stock, he manifestly 
derives no benefit from the fact that the little supply 
which he holds on his farm, and needs, is valued some 
20 or 25 cents a bushel more than in ordinary times. 
More reliable results are obtained by comparing years 
of like conditions as regards yield and production.

We may contrast 1891 and 1889, for instance, to 
show how favorable is the situation now prevailing. In 
1889, as already said, the crops were very large, the 
same as in the late year, but unfortunately prices were 
extraordinarily low, so that the farming industry exper
ienced depression even in the midst of plenty. Not 
so at the present moment. According to the Agricul
tural Department the average farm value of the bushel 
of wheat for 1891 is nearly 84 cents (83*93), whereas on 
the 1889 crop it was less than 70 cents (69*8). So in 
the case of corn and oats. The average for 
the former now is 40*6 cents, while two years ago it was 
only 28*3 cents per bushel, and the average on oats 
is 31*46 cents against only 22*9 cents. On this basis 
the value of the wheat crop in 1891 is 513 million dol
lars against 342 million dollars, the value of the corn 
crop 836 millions against 598 millions, and the value of 
the oats crop 232 millions against 172 millions. Or 
taking the three crops together we get a total of 1,582 
million dollars for 1891 against only 1,112 million dol
lars for the large production of 1889. Of course these 
figures are to be taken simply as showing the great 
relative difference between the two years, and not as an 
indication of the amounts of money actually realized 
by the farmers, which latter could only be obtained 
through calculations based on the surplus remaining 
out of each of the crops.

Referring now to the production in the different 
States, the figures as to corn probably have the most in
terest since the corn crop is only beginning to move 
now. We have accordingly prepared the following to 
show the yield for the last four years in each of the

Total
Production.

Corn ... 
'Wheat. 
Oats....

¿Potai.........

1891. 1890. 1889. 1888. 1887.

Bushels.
2,060,154,000

611.780.000
738.891.000

Bushels.
1,489,970,000

399.262.000
523.621.000

Bushels.
2,112,892,000

490.560.000
751.515.000

Bushels.
1,987,790,000

415.868.000
701.735.000

Bushels.
1,456,161,000

456.329.000
659.618.000

3,410,328,000 2,412,853,000 3,354,967,000 3,105,393,000 2,572,108,000

Corn.
Production.

1891.
Production

1890.
Production

1889.
Production

1888.

Bushels.
350.878.000
234.880.000

Bushels.
232,439,000

Bushels.
349,968,000

Bushels.
278,232,000

187,446,000 259,125,000 278,060,000
141,893,000 55,269,000 240,508,000 158,186,000
203,210,000 175,345,000 218,841,000 202,583,000
167,652,000 55,310,000 149.543,000 144,217,000
123,622,000 89,025,000 106.656,000 125,478,000
94,092,000 65,876,000 88,953,COO 93,018,000
70,635,000 63,802,000 83,698,000 92,436,000
82,552,000 67,692,000 80,831,000 75,665,000
82,795,000 63,645,000 75,382.000 81,545,000
46,527,000 38,043,000 41,225,000 45,414,000
42,455,000 83,443,000 42,608,000 41,543,000
29,718,000 33,061,000 28,415,000 32,733,000
31,133,000 26,580,000 22,737,000 29,025,000

Minnesota........... ... 21,586,000 21,286,000 21,263,000 20,622,000
1,723,628,000 1,208,262,000 1,809,751,000 1,698,757,000

All others................— 336,526,000 281,708.000 303,141,000 289,033,000
Total United States...... •3,060,154,000 1.489,970,000 2,112,8W2,O0ol 1,987,790,000

duction is not quite as large as in 1889, but with the 
exception of one of the smaller producing States it is in.
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all cases decidedly larger than for 1890. Iowa leads all 
others with a total of 350 million bushels, which com
pares with only 232 million bushels in 1890. In Ne
braska the total is 167 millions against 55 millions; in 
Missouri 203 millions against 175 millions; and in Kan
sas 141 millions against 55 millions. In the Middle 
Western States Illinois shows 234 millions against 187 
millions; Indiana 123 millions against 89 miHions; and 
Ohio 94 millions against 65 millions. A  feature of 
some interest is the large totals to which some of the 
Southern States are attaining, Texas being given a 
production of 70 million bushels, Kentucky 82 millions 
and Tennessee 82 millions.

CLEARINGS AND SPECULATION.
In interpreting the annual statistics of bank clear

ings, which we present to-day with our customary de
tail, it should be remembered that two main circum
stances always control the results, namely the condi
tion of the country's trade and industries and the rel
ative volume of dealings on our Stock Exchange. 
Neither circumstance in the late year operated to 
swell the bank transactions as compared with the year 
preceding, but operated in the opposite direction— 
taking the country and year as a whole— and hence the 
aggregate of the clearings is found to be below that for 
1891, as indeed our figures from month to month had 
made evident would be the case.

We need not rehearse here the facts as to the de
pression and quietude of trade, which were the ruling 
features during 1891. Sufiice it to say that some of 
the adverse influences continued in operation to the 
very end of the year, though our enormous crops and 
the freedom with which they were being marketed 
began to exert a telling effect before the year's close in 
the sections nearest to the agricultural districts. As 
for the dealings on our Stock Exchange, which have to 
be settled through the banks, the Exchange having no 
independent method of clearing its transactions, the 
aggregate for 1891 does not appear quite to have ap
proached that for 1890, though there were during the* 
twelve months one or two marked spurts of activity. 
On the Produce Exchange the year was one of very 
heaVy business, but the effect in that case on clearings 
is comparatively unimportant, since the Produce Ex
change clears its own transactions.

In brief the clearings for 1891 foot up 56,636'million 
dollars, as against 60,829 millions for 1890. The fall
ing off is 4,193 millions, or 6*9 per cent. For a year 
such as 1891 that is certainly not an unencouraging ex
hibit. It is well to recall that the loss follows a gain 
of 8-3 per cent in 1890 and of as much as 13 4 per cent 
in 1889, so that the falling off has been from large 
totals. In other words, from 49,541 millions in 1888 
the clearings rose to 56,175 millions in 1889, and then 
to 60,829 millions in 1890, falling from this to 56,636 
millions in 1891. If we extend the record further back 
we discover that, barring 1882 and 1881, when the stock 
dealings here on the New York Stock Exchange were 
phenomenal, there is no other year when the total was 
as large as for 1891—that is to say, notwithstanding 
that the late year was a period of business depression 
and not especially distinguished for a large stock specu
lation, the clearings were the heaviest ever recorded ex
cepting only the year preceding and 1881 and 1882. If 
from the totals we eliminate the clearings arising from  
stock sales by allowing an average of 2£ checks to each 
transaction, the result is still more favorable, as will 
appear from the following table, giving the clearings

for the whole country and for New York separately, 
both with and without the stock sales, and also the 
clearings outside of New York, in every year back to. 
1878.

Ne w  Y o r k  Clea rin g s

Year.
Total

Clearings.
Per Ct. 
Ine. or 

Dec.
2}4 Times 

Stock Sales.
Per Ct. 
Inc. or 
Dec.

Clearings 
Less 2}£ Times 
Stock Sales.

Per Ct 
Inc. or 

Dec.
1891.......... $33,749,322,212 - 9  9 $9,530,618,547 -4 2 $24,218,703,8(5 —12-0«
I860.......... 87,458,607,609 +4-4 9,944,160.482 —2-0 27.514,447,127 •+6-9-
1889.......... +15-4 10,148,079,727 +14-7 25,747,025.178 +15*7“
1888.......... 31,100,027,£21 —7-1 8,848,797,857 -21-5 22,251,229,664 +0-Ä-
1887.......... 33,474,556,368 —0-6 11,271,947,247 —23-4 22,202,609,021 +171
1886.......... 33,676,829,612 +19-6 14,714,155,500 +7-4 18,962,674,112 • m a-1885 ........ 28,152,201,83<! —9-1 13,699,649,600 —77 14,452,551,736 —10-4
1884......... 80,985,871,171. —17-2 14,848,750,000 —51 16,137,121,170 —25-9'
1883.......... 37,434,300,872 -20-2 15,652,024,902 —18-6 21,782,275,970 —21-3
1888.......... 46,916,955,031 - 5 0 19,223,633,590 —62 27,693.321,441 -4 -*
1881......... 49,376,882,883 +27-9 20,493,766,007 +20-2 28,883,116,876 +34-4
1880.......... 38,614,448,223 +32-1 17,047,715,135 +64-9 21,566,733,088 +14-1
1879.......... 29,235,673.829 +47-2 10,341,583,92£ +945 18,894,089,904 +29-9'
1878......... 19,858,671,307 -6-7 5,818,173,952 -18-2 14,510,497,355 —3*2;

Total Clear- Per Ct. Cle a r in g s  in  the  W hole Co u n t r y .
Year. ings Outside Inc. or Less 2)4 Times Per Ct. Per Ct

New York. Dec. New York 
Stock Sales.

Inc. or 
Dec.

Including 
Stock Sales. Inc. or 

Dec.
1891.......... $22,887,514,025 —2*1 $47,106,217,690 —7-4 $56,63«,836,237 - 6 9 '
1890.......... 23,370,482,393 +15-2 50.884,929,520 +10-6 60,829,090,002 +8-3.
1889.......... 20,280,223,092 +10-0 46,027,248,265 +13*1 56,176,327,99? +13-4
1888.......... 18,441,607,346 -H-3 40,692,837,010 +2-0 49,541,634,867 —8-1
1887.......... 17,672,972,82̂ +13-2 89,875,581,147 +15-3 51,147,529,094 +3-8
1888.......... 15,616,891,606 +17-2 34,579,565,718 +24-5 49,293,721,218 +18-9
1885.......... 13,321,839,708 +0-8 27,774,391,444 —5*4 41,474,041,044 —6-1
1884.......... 18,214,113,613 - 7 6 29,351,234,783 —18-6 44,199,984,783 —14-6-
1883.......... 14,297,171,924 +2-4 36,079,447,894 —13-4 51,731,472,796 —15-0
1883.......... 13,962,286,579 -0-9 41,655,018,020 —3-1 60,878,241,610 - 4 0
1881......... 14,094,506,331 +239 42,977,623,237 +30-5 63,471,389,244 +87-0-
1880.......... 11,375,400,000 +22-4 32,942,133,088 +16-9 49,989,848,223 +29-7
1879.......... 8,290,800,000 +16-8 28,184.889,904 +25-3 88,526,473,829 +38-5
1878.......... 7.955,100,000 -6-2 22,495,597,355 —41 27,813,771,307 —6’8

The above is in our usual form, and in no other way- 
could the record of clearings be so plainly and so strik
ingly brought out. It will be observed that by deduct
ing from the aggregate clearings the stock clearings in 
the manner mentioned, the amount for 1891 is the 
largest ever attained, with the single exception of thai- 
for the year preceding, which had been in excess of; 
each and every previous total. Such a comparison 
gives a better idea of the growth and development 
which has been in progress. It is noteworthy that the- 
New York clearings if treated in the same way—that iŝ . 
diminished by an allowance for the Stock Exchange- 
business—do not appear to the same advantage. In. 
that case the 1891 total is found to have been many 
times exceeded—in both 1889 and 1890 as well as in 
1881 and 1882. The 1891 result is 24,218 millions,, 
whereas for 1890 the clearings were 27,514 millions, for- 
1889 25,747 millions, for 1882 27,693 millions and fo r  
1881 28,883 millions. But New York is not only the 
country's financial centre, but the centre of very exten
sive trade and manufacturing interests, and might be 
expected to feel business depression in those depart^ 
ments more than the thriving Western communities.

Eurther interesting deductions appear from a study 
of the clearings outside of New York. Here the fall
ing off from the unprecedented figures of 1890 is com
paratively small— only 483 million dollars—or but little 
over 2 per cent. It is to be noted, too, that these out
side cities in their aggregates are steadily gaining on 
New York. In 1881 when the New York clearings, 
(stock sales included) were 49,376 millions, the outside- 
cities had an aggregate of only 14,094 millions, the 
difference in favor of this point thus being 35,282 
millions. In 1891, with New York down to 33,749! 
millions and the outside places up to 22,887 millions, 
the difference is only 10,862 millions. In 1881 the 
New York total was 3-| times that of the rest of the 
country; in 1891 it was not quite 50 per cent larger. 
This, as said, is on the basis of New York's total clear
ings—stock sales and all. With the stock sales de«
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ducted this city’s preponderance is reduced to small 
proportions—in fact, almost disappears. In 1881 the 
comparison of the clearings of the outside cities with, 
those at New York, ex the stock transactions, was 
14,094 millions against 28,883 millions; in 1891 it was 
22,887 millions against 24,218 millions. Of course, in 
some degree the growth at the outside cities follows 
from the fact that there are now more places having 
clearing houses than there were a decade ago, but in 
the main the growth is due to actual industrial expan
sion and development.

We have said that the falling off from last year in the 
clearings of the outside cities was small, being only 483 
million dollars, or about two per cent. Even this 
small loss, however, would not exist except for a heavy 
decrease at a few prominent points in close proximity to 
New York ; the points which we have more particularly 
in mind are Boston and Philadelphia, the clearings for 
the one being only 4,754 millions against 5,131 mill
ions, and for the other 3,296 millions against 3,710 
millions. There are other points that record a decrease, 
but with simply these two excluded there would be in
stead of the falling off quite a respectable increase in 
the aggregate of the outside cities.

Improved totals are reported by nearly all the 
prominent Western cities. Chicago, for instance, 
has a total of 4,457 millions against 4,093 millions 
in 1890, 3,380 millions in 1889 and smaller 
totals in the years preceding. At St. Louis the 
clearings at 1,140 millions for 1891 compare with 
1,119 millions in 1890 and 988 millions in 1889. 
At San Francisco, on the Pacific Coast, we also have 
continuous gains, the amount for 1891 at 893 millions 
comparing with 851 millions in 1890 and 843 millions 
in 1889. The following furnishes a comparison for the 
last eight years of the clearings at several of the more 
prominent cities. The trifling falling off at New Or
leans is rather noteworthy in view of the low price pre
vailing for cotton and the effects on Southern trade 
occasioned by that circumstance.

BANK CLEARINGS FOR THE TWELVE MONTHS.
<000,000* 1891. 1390. 1889. 1888. 1887. 1838. 1385. 188*
omitted.) $

New York................. 33,749 87,458 35,895 31,100 33,475 88,677 28,152 80,986
Boston....................... 4,754 5,131 4,773 4,427 4,383 4,095 3,483 3,243
Philadelphia............. 3,296 8,710 3,646 3,204 3,194 2,913 2,374 2,520
Baltimore................  786 753 651 621 859 616 582 632
Chicago ................... 4,457 4,093 3,380 3,164 2,969 2,605 2,319 2,266
St. lou is ..................  1,140 1,119 988 900 895 811 759 785
New Orleans............ 515 624 604 453 431 888 388 455
San Francisco..........  893 851 848 837 829 642 562 657

Total.....................49,540 63,639 50,680 44,709 46,840 45,747 38,619 41,444
Other cities.............  7,097 7,190 6,495 4,833 4,3C8 3,547 2,855 2,756

Total ail................ 56,637 60,829 56,175 49,542 51,148 49,294 41,474 44,200
Outside New York...22,888 23,871 20,280 18,442 17,673 15,617 13,322 13,214

Arranged by groups or geographical divisions, New 
York being always treated by itself, the clearings show 
a decrease from 1890 in the case of the New England 
group, the middle group and the Southern group, but 
an increase in the case of the Middle Western (though 
not the “ other Western” ) and the Pacific. While 
this is the general result in each instance, the showing 
tor the different cities under the several groups is by 
no means uniform. Thus, while the New England 
group as a whole records a decrease, this result has been 
ohieflv controlled by the heavy loss at Boston. In the 
Middle group, such prominent points as Philadelphia, 
Pittsburg, Baltimore and Wilmington have all 
sustained decreases. In the Pacific group, not
withstanding the depression in the lumber
trade and the reaci ion from the specula
tive boom in real estate, the only loss is at Seattle; 
p ortland, Tacoma and Los Angeles, as well as San

Francisco, all have increased totals. In the Middle 
Western group only Milwaukee and Cleveland record 
losses. In the “ other Western”  group, however, 6 of 
the twelve place have decreases. In the Southern 
group the results are more generally unfavorable than 
in any other section, 9 of the 13 points assembled 
under that group being obliged to report diminished 
totals; such an outcome, however, cannot occasion sur
prise, seeing that the South has suffered from the low 
price of cotton, the depression in the iron trade, and 
other circumstances. Those who wish to compare the 
clearings for any particular city in the several groups 
will find our usual detailed statement in its customary 
place on the page immediately preceding our article on 
“ The Financial Situation.”  The annexed statement 
gives the aggregates in thousands of dollars for the
various groups for each quarter of the last seven years.

Clearings Reported. 
(000s omitted.)

First
Quarter.

Second
Quarter.

Third
Quarter.

Fourth
Quarter.

Total
Year.

* $ $ $ $ -
1891 7,707,643 8,348,129 8.204,134 9,489,416 33,749,322
1890. 8.918,802 9,870,836 8,885,18b 9,783,782 37,453,608
Iö89. 8,654,592 8,901,646 8.352,995 9,985,872 85.895,105

New York..................... 1888. 7,120,700 7,655,706 7,436,340 8,837,282 31,100,028
1887. 8,262,338 8,7b9,062 7,772,015 8,6.51,141 33,474,556
1886. 8,526,113 7,565,466 7,536,017 10,049,234 33,676,830
1885. 6,098,312 5,788,162 6,518,641 0,747,086 28,152,201
1891. 1,306,942 1,345,535 1,337,807 1,469.207 5.459,401
1890. 1,398,500 1,545,554 1,384,498 1,510,55 5,819,111
1889. 1.331,940 1,855,316 1,267,506 1,475,621- 5,430,300

Total New England... 1888. 1,181,58: 1,229,5 iO 1,159,164 1.417,081 5,020,946
1887. 1,200,844 1,842,1.88 1,129,855 1,295,434 4,067,821
1886. 1,15.",428 1,103,511 1,062,680 1,306.851 4,000)470
1885. 907,643 932,229 924,893 1,216,545 3,981,310

'1891. 1,269,643 1,301,738 1,396,683 1.410,602 5,278.667
1390 1,391,218 1,470,276 1,420,6 76 1,489,822 5,771,902
1889. 1,211,758 1,261,804 1,237,338 1,375,018 5,087,948

Total Middle................ 1388 1,041,669 1,133,780 1,106,665 1,238,985 4,521,049
1887. 1,062,564 1,134,273 1,053,2 1 1,145.223 4,395,331
1886. 937,625 928,206 970,795 1,121,028 3,960,744

L1885. 775,275 798,684 800,539 962,700 3,337,198

1891. 1,430.630 1,583,924 1,612,852 1,196,630 6,424,086
1890. l,307,75i. 1,526,508 1,556,176 1,653,770 6,044,213
1889. 1,148,252 1,215,556 1,230,117 1,394,237 4,9b 8,162

Tot. Middle Western. 1888. 1,040,788 1,133,862 1,143,718 1,290,61' 4,614,485
1887 982,030 1,151,213 1,077,103 1,203,594 4,413,940
1886. 835,367 924,568 983,110 1,087,86 3,830,909
.1885. 734,220 831,898 815,211 091,021 3,372,360

ri891. 267,8 8 269,853 289,059 307,280 1,133,589
1890. 228,029 260,094 200,704 801,234 1,083,061
1889. 209,530 216,650 230,5 5 245,886 902,651

Total Pacific............... 1888. 209,638 213,126 223,5:19 244,346 890,649
1887. 166,675 2i)i,497 233,820 220,190 829,182
1886. 137,84p 143,156 170,116 101,101 642,231

1.1885. 189,07* 131,578 140,474 148,221 j  C62(345

[1891. 402.089 444,862 458,285 55?,313 UÎ577579
1890. 412,625 481,969 478,302 513,953
18s9. 362,249 881,230 388.949 459, 83 1,591.861

Total other W'e item. 1888. 288,135 347.727 344,306 408,009 1,389,077
1887. 261,671 312,729 286,392 3.5,99b
1888. 166,276 203,310 2 4,454 265,083 849,123

(1885. 109,703 133,002 137,318 185,531 565,554

[1891. 715,447 640,033 605,7d4 772,95b *2,734,202
1890. 711,749 650,411 618,460 787,63. 2,768,251
1889. 585,099 516,696 493,951 681,470 2,279,216

Total Southern......... 1888. 525,768 449,875 426,304 603,954 2,005,401
1887. 481,092 443,794 417,328 547,i 95 l,8c9,909
1886. 427,314 390,689 3S8,687 490,754 1,607,424

.1885 389,203 318,513 818,952 440,410 1,503,083

ri89i. 13.100.2P2 13.933,574 13,804,5'-4 15,798,446 56,036,836
1890. 14,368,673 15,8115,64b 14,614,004 16,040,765 60,829,090
1839. 13,508.465 13,850,948 13,201.391 15,619,524 50,175,328
1888. ll,411t2rtl 12,162,536 11,840,636 14.127,182 49,541,635
1887. 12,417,214 13,381,756 11,969,284 13,370,275 51,147,529
1886. 12,187,971 11,258,996 11,334.839 14,511,915 49,293,721

.1885. 9,153,433 8,967,066 9,656,02b 13,607,5X4 41,474,041

[1891. 5.392,589 5.585,445 5,600,450 6,309,0 <022,837,137
1893. 5,449,871 5,934,112 5,728,816 6,256,083 23,370,482
1889. 4,848,873 4,940,302 4,848.396 5.633.652 20,280,223

Outside New York.... 1888. 4,290,581 4,506,830 4,404,996 5,239,900 18.441,007
1 18H7. 4,154,876 4,592,694 4,197,269 4,728,134 17,672,973
I 1886. 3.611,858 3,693,510 3,798,822 4,462,081 15,616,801
(1885. 3,055,121 3,178,904 3,137,387 3.950,428 13,321,840

Excepting New York, every group here shows for 
1891 larger clearings than in any other year excepting 
only the preceding, and in the case of the Middle 
Western and Pacific groups 1891 clearings are the largest 
without any exception. The Middle Western group, 
moreover—which embraces such important points as 
Chicago, Cincinnati, &c.—shows not only the largest 
clearings for the year but the largest clearings for every
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quarter of the year, there having been no falling off in 
the aggregates of that group in any quarter.

Taking the country as a whole, including New York 
(stock transactions and all), the clearings fell off in 
every quarter, but in the last quarter the loss was less 
than in the others— that i3, the result improved to
wards the close. With New York excluded, there is 
actually a slight increase in the last quarter, though, as 
in the other case, the first three quarters all show de
clines. In both cases the heaviest losses are found in 
the second quarter (April-June) the period just pre
ceding that when the new winter-wheat crop began to 
exert its effect. The subjoined summary presents the 
aggregates of the clearings by months, both with and 
without New York.

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1891. 1890. P.Ct. 1891. 1890. P.Ct.
$ 3 $ $

January.... 4,939,313.736 5,255,445,346 r-6-0 1,982,344,370 1,981,046,936 +0-1
February .. 3,919,471,428 4,449,730,658 —11-2 1,644,934,332 1,628,251,112 +1-0
March.. .. 4,211,421,507 4,640,485,106 —9’2 1,765,311,985 1,817,561,516 —2-9

1st quar.. 13,100,236,671 14,34:5,661,110 —87 5,392,593,687 5,426,859,564 -0 -6
April.......... 4,785,396,124 4,828,116,139 -0 -9 1,889,518,330 1,904,531,973 -0 -8
May............ 4, ¡89,060,612 5,881,786,427 —18-6 1,882,822,090 2,096,253,665 —10-2
June........... 4.358,615,217 5.092,636,756 —14-4 1,813,102,595 1,934,025,081 -6-3

2d quar... 13,933,671,955 15,805,539,322 —11*8 5,585,443,015 5,934.313,719 —5*9
«  months. 27.033,808.62! 30,151,200,432 —10-3 10,978,036,702 11,361,673,283 -3 -4

July........... 4,371,385,98 4,827,283,487 -9 '4 1,893,269,741 1,994,125,043 -5-1
August. ... 4,158,848,818 4,794,466,373 -13-3 1,755,350,767 1,834,329,025 - 4  3
September. 5,275,485,183 4,992,353,798 +5-7 1,952,964,980 1,900,360,459 +2-8

3d quar... 13,835,719.996 14,614,102,658 —5-5 5,601,585,488 5,728.814,527 —22
9 months 40,839,52.8,630 44,765,303,090 -8 '8 16,579,622,190 17,090,487,810 -3-0

Ootober__ 5,460,363,280 5.809,390,833 -6 -0 2,178,253,653 2,242,857,399 —29
November. 4,966,111,997 5,406,783,691 —8-1 2,017,851,083 2,057,017,531 -1-9
December.. 5,370,8)2,340 4,817,609,883 +10-8 2,111,787,094 1,980.119,653 +6 6

4th quar.. 15,797,307,617 16.063,783,912 —16 6,307,891,835 6,279,994,583 +0-5
Tear........ 56,636,836,237 60,829,090,002 —6'9 22,887,514.025 23,370,482,393 —21

In the last month (December), it will be seen, the 
improvement had gone so far that there was an increase 
in the clearings as compared, with 1890 both at New 
York and outside of New York. In September there 
had also been an increase, but it was not so large as for 
December, and was followed by a falling off again in 
October and November. The improvement is due in 
part to the fact that the comparison is with less favorable 
results in 1890, in part to the benefits arising from the 
large crop movement, and in part to a revival of Stock 
Exchange speculation. The effect of these various cir
cumstances is strikingly shown in the following com
parative statement of the December clearings at some 
of the more prominent cities for a series of years. The 
only losses are at San Francisco, New Orleans and 
Philadelphia, while at the other leading points very 
heavy gains are to be found.

BANK CLEARINGS FOR DECEMBER AT LEADING CITIES.
(000,000s 1891. 1890. 1889. 1888. 1887. 1886. 1885. 1884.
omitted.) 9 9 9 $ 9 9 9 9

New Y ork ... 3,259 2,867 3,164' 2,977 2,740 3,619 3,238 2,379
B oston.......... 419 389 419 391 354 388 362 301
Philadelphia 290 297 313 300 274 285 247 200
B altim ore... 73 59 59 55 53 56 51 51
Chicago........ 424 359 312 288 275 249 231 203
St. L ou is . . . . 110 98 88 86 80 75 71 6o
New Orleans 58 65 64 60 52 55 55 56
San Fran’co. 76 78 74 .74 75 . 72 52 50

Total......... 4,709 4,212 4,493 4,231 3,903 4,799 4,307 3,306
Other cities.. 662 636 516 463 392 362 280 234

Total a ll... 5,371 4,848 5,009 4,694 4,295 5,161 4,587 3,540 
Outside N.Y. 2,L12 1,981 1,845 1,717 1,555 1 ,5 4 2 .1 ,3 4 9  1,161

As concerns the increase at New York, of course the 
large transactions on the Stock Exchange have had con
siderable effect in bringing it about. The stock sales 
in December were not of exceptional proportions, but 
at least they were considerably heavier than in Decem
ber 1890, as will appear from the following, showing

the number and value of the share sales for each month 
of the last two years.

8ALE8 OF 8TOCK8 AT THE NEW YORK STOCK EXCHANGE.

Month.

1891. 1890.

Number 
of Shares.

Values. Number 
of Shares,

Values.
Par. Actual. Par. Actual,

Jan ... .
Feb___
March.

1st qr
April...
May....
June...

2d qr. 
6 mos..
July....
August
Sept....

3d qr. 
9 m os..
Oct......
Nov.. . 
D ec. . .

4th qr 
Year...

5,618,789
8,275,894
3,646,978

$
640,138,550
318,304,625
348,087,345

$
268,489,862
175,663,847
195,297,053

6,353,019
5,199,190
4,497,653

$
646,416,800
472,192,000
383,144,125

$
315,979,208
311,174,518
234,407,943

12,541,661
7,183,818
6,288,232
3,978,514

1,206,530,520
699,306,920
616,644,000
890,588,525

639,450,762
422,983,510
372,333,386
233,397,187

16,049,862
5,082,477

11,052,779
5,440,123

1,401,752,925
466,455.200

1,061,139,065
518,713,025

881,561,663
304,199,207
628,978,858
322,129,903

17,450,564 1,706,539,445 1,028,714,083 21,575,379 2,036,307,290 1,255,307,974
29,992,225
8,164,417
5,845,383

11,176,232

2,913,089,965
309,692,100
574,306,250

1,079,688,850

1,668,164,845
180,596,153
324,018,668
592,654,462

37,625,241
3,004,918
4,141,605
5,141,541

3,438,060,215
276,741,235
392,072,315
488.382,390

2,116,869,637
176,583,444
250,580,605
311,310,475

20,176,032 1,963,68 ’ ,200 1,097,299,283 12.288.084 1.157,195,940 738.474,524
50,168,257
6,736,872
5,348,652
6,777,908

4,876,757,165 2,735,434,128
652.261.450 ! 373,563,805 
503,826,475 802,082,331
643.327.450 ' 371,137,155

49,913,305
7,165,761
9,066,694
5,137,125

4,595,256,155
681,679,820
851,473,460
483,269,100

2,855,344,161
425,614,832
430,887,916
265,817,234

18,863,432j 1,799,415,376 1,046,785,291 21,389,580 2,016,422,380 ! 1,122,320,038
69,031,68916,676,172,540 3,812.247,419 71,282,885'6,611,678,535'3,977,664,193

Notwithstanding that in some of the months— 
notably September—stock speculation was quite active, 
the total of the share sales for 1891 is only 69,031,689 
shares against 71,282,885 shares for 1890. As com
pared with most other years, the falling off is still more 
marked; in fact, with the exception of 1888 the 1891 
total is the smallest back to 1878. As against the 69 
million shares dealt in in 1891, the number in 1886 was 
over 100 millions, in 1882 over 116 millions and in 1881 
over 114 millions. Even if we add on the 27,332,929 
shares sold on the Consolidated Exchange, the 1891 
total is but little over 96 million shares, or 20 million 
shares below that for the Stock Exchange alone in 
1882. The following shows the sales for 17 years past.
NUMBER AND VALUE OF SHARES SOLD A t NEW YORK STOCK EXCHANGE.

Year.
Stocks,*
Shares.

Av’ge
Price

Values-!
(ap’roxim ’te) Year.

Stocks,*
Shares.

Av’ge
Price

Vainest
(ap’roxim ’te)

1891.... 60,031,689 57-1 $3,812,247,410 1882... 116,307,271 6612 $7,689,453,436
1800 71,282,835 60-2 8.977,661,198 1881.... 114,511,248 71-59 8,197,506,408
1889.... 72,014,000 61-0 4,050,231,891 1880.... 97,919,090 09-00 6,819,086,054
1888.... 65,179,10 62-5 3,539,510,143 1879.... 72,765,702 56-85 4,136,633,570
1887.... 84,914,616 611 4,508,778,899 1878.... 39,875,593 54-10 2,157,269,581
1886.... 100,802,050 65-6 6,885,662,200 1877.... 49,832,960 52-20 2,601,280,512
1885.... 92,538,947 64-1 5,479,859,840 1870.... 39,920,990 53-40 2,132,050,483
1884 .. . 96,154,071 61-77 5,939,500,000 1875.... 53,813,937 53-20 2,862,903,683
1883.... 97,049,909 61-51 6,200,809,961

* The shares o f stocks we take from  the reoord kept by the Journal o f  
Commerce for the years 1875 to 1884, Inclusive; since 1885 the totals 
are our own compilation.

tThe values of sales for  the years 1875 to 1882, inclusive, are the 
iigures made up by The Public. The totals for  the rema ning years are 
our own.

With reference to the dealings in grain on our Prod
uce Exchange, the business of the year, as already 
said, was heavy. Counting flour at its equivalent in 
wheat, the sales in 1891 reached altogether 2,231 mil
lion bushels, against 1,821 million bushels in 1890 and 
1,481 millions in 1889. The 1891 total was exceeded 
only in 1883, when the transactions reached 2,417 
million bushels. We furnish below a record of the 
yearly sales since 1880.
8ALBS OF FLOUR, WHEAT, &C-, AT NEW YORK PRODUCE EXCHANGE 

[Two ciphers (OO) omitted from the figure \ for Wheat, Com,
Oats, Barley and Rye.]

Flour. Wheat. Com. Oats. Barl’y
&Malt

Rye. Total.

Pbls. Push. Push. Push. Push. Push. * Push.
1st quarter, ’91 1,114,460 316,2 00,0 87,983,0 20,171.0 505,5 7,0 430,062,470

“  ’90 1,045,575 240,301,0 112,527,0 36,167,0 636,6 153,UJ 403,630,687
“  ’SO 614,280 815,04 J,9 61,500,0 15,560,0 550,1 52.7 395,475,900
"  ’88 792,575 229,140,0 0d,O89,o 21,143,0 834,4 2,1 322,784,051
“  ’87 771,495 380,194,1 50,177,0 19,502,0 1,308,8 100,0 403,762,657
“  ’86 651,702 254,788,2 70,266,8 11,426,1 568,6 45,6 340,029,914
“  ’86 870,915 329,043,0 86,139,1) 32,520,5 1,194,2 253,4 453,009,217
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Flour. Whe^t. Corn. Oats. Rar’ly
&Malt

Rye. Total.

Bbls. Buth. Bush. Bush. Bush. Bush. Bush.
8d quarter, ’91 942,300 627,690,0 119,881,0 26,047,0 182,0 113,0 778,753,350

«  >90 1,074,575 450.181,0 100,872.5 45,198,0 205,7 265,2 €07.017,988
« >89 031,735 347,051,0 55,041,0 21,062,0 408,0 94,5 427,099,300
»• >88 801,375 885,463,0 76,752,0 21,129,0 103,0 487,053,187

. «  >87 787,455 524,534,7 46,758,5 19,911,0 492,6 194,1 595,434,448
« >80 789,390 400,870,5 55,112,0 15,022,0 254,4 159,3 475,4S2,110
«  >85 828,830 342,530,0 93,183,0 S0,S08,0 208,7 07,0 470,524,435

Sd quarter, ’91 1,320,950 413,102,0 84,346,0 21,229,0 20,0 2,145,1 529,846,375
*• >90 1,102,245 327,857,0 127,717,0 21,797,0 446,0 73,3 482,850,402
*» >89 780,030 183,488,0 61,282,8 20,089.5 70,0 24,5 274,494,035
•• >88 1,010,440 546,487,1 110,381,5 22,394,0 20.0 8,0 689,870,582
9 >87 880,098 303,460,0 04,765,( 22,720,0 523,2 2,2 395,472,541
“  >80 972,282 887,815,7 61,159,£ 23,504,0 214,7 77,0 477,205,909
«  >85 882,814 850,158,0 69,371,0 34,007,0 11,0 54,7 453,174,343

4th quarter,>91 1,341,105 830,211.0 110/01,0 36,550,0 1,400,0 2,310,1 493.313,342
“  >90 1,018.580 210,996,0 84,009,5 20,358,0 1,090,0 154,0 327,191,148

>89 914,300 277,566,7 74,700,0 27,396,5 289,0 651,4 384,724,221
«  >88 025,507 888,662,2 70,208/ 20,863,0 770,0 6,2 483,324,942
“  >87 981,105 521,211,0 94,885,8 30,347,0 1,720,1 10,6 652,589,893
«  >80 1,016,910 507,139,9 62,871,3 22,268,0 851,5 29,6 597,736,395
“  >85 791,005 8S2,220,5 85,820,0 27,720,0 1,263,0 70,5 500,653,523

Total 1S91...... 4,718,875 1,093,353,0 4(3,011,0 107,597.0 2,203,5 4,570,1 2,231,975.537
Total 1890...... 4,240,975 1,238,425,0 431,126,0 129,520,0 2,488,3 640,5 1,821,290,225
Total 1889...... 2,947,005 1,123,148,6 253,135,8 90,108,0 1,317,1 823,1 1,481,794,122
Total 1883...... 3,235,897 1,549,761,3 331,431,3 85,529,0 1,733,4 10,3 1,983,032,762
Total 1887...... 3,420.818 1,738,400.4 256,585,8 92,480,0 4,044,7 315,9 2,107,259,539
Total 1880...... 8,410,374 1,550,614,3 249,409,5 72,880,1 1,889,2 314,5 1,890,454,388
Total 1885....? 3,373,504 1,403,951,5 334,513,0 125,655,5 2,074,9 445,6 1,882,421,518
Total 1884...... 3,560,093 1,163,342,5 355,312,1 123,519,9 2,730,3 2,623,1 1,603,548,319
Total 1883...... 4,646,985 1,524,745,0 623,608,0 241,202,8 2,507,0 4,032,1 2,417,720,933
Total 1882...... 5,166,405 646,470,5 445,172,2 152,637,0 1,700,0 1,269,228,748
Total 1881...... 5,198,390 488,304.21233,839,0 62,765,5 2,007,4 1,019,1 812,048,005

IN DIA ’S TRADE AND SILVER  
SPECULATION.

The following is an extract from a private letter j nst 
received from the head of one of the largest English 
firms in India. This writer expresses the views which 
are held by every merchant dealing with silver coun
tries, such as India, China and Japan. "What all want 
is a steady rate of exchange, whether it is on a high 
level or on a low level. The fluctuations of the past 
eighteen months in silver have caused severe losses and 
untold trouble.

We would ask special notice to that portion of this 
letter which has reference to wheat exports from India. 
What is there said is fully in accord with our own opin
ion, often expressed in these columns. The opposite 
view, contained in essays and speeches by those favor
ing silver legislation,ghas been distributed throughout 
the land for years past, and no error has been more 
serviceable than that in cultivating unsound currency 
views among our agricultural classes. But we think 
the experience left as one of the legacies of the silver 
speculation has made the people a little less credulous 
and the idea at least a trifle less popular.

We subjoin the extract from the letter referred to.
“  What we are afraid of, and sometimes nervous about, is 

some new spasmodic effort on the part of the silver men 
which might for a time seem to have sufficient appearance of 
vitality to again upset the trade of the East. Things have 
settled down again, and all we want is peace and quietness. 
A  low exchange does not ¡mean bad trade nor diminished 
trade; so long as it remains comparatively steady it does not 
matter much whether it is high or low. India, for instance, 
exports some 75 millions sterling value of produce and im
ports some 55 millions sterling value of [merchandise. Some 
14 millions sterling are required to pay for the interest on the 
Government loans (imperial and industrial), for army and navy 
services, for pensions, &c., &c., so [that there is a balance of 
some 6 millions (perhaps 8 millions or even 10) in favor of 
India. This goes in the shape of gold and silver bullion, and 
what is not taken in the former goes in the latter shape, for 
neither India, China nor any Eastern country interchanges 
securities (except rupee paper), as is the case between Amer
ica and Europe. Therefore it follows that whether exchange 
is on the basis of 40d., 50d. or 60d. for silver, India can take 
some 6 millions sterling worth of silver; at 40d. she gets 50 
per cent more weight of silver than at 60d., and so on.

“ I think some of your silver economists imagine that if 
silver were at 60d. and exchange at Is. lid . per rupee, India 
"would cease to compete with wheat shipments, I have

always regarded this as a delusion. India will grow just as 
much wheat at one price in rupees as at the other. I f the 
grower only gets ten shillings in rupees where he 
got fifteen shillings in rupees he would find that 
these ten shillings in rupees would go almost as far, for 
everything he requires from abroad would be cheapened (t*. e. 
in rupees) in the same proportion; and this everything does 
not include only imports in the sense of merchandise, but 
the service of Europeans, the interest on loans, the cost of 
machinery, the services of the army, the munitions, clothes, 
commissariat, &c., &c. It is during the period of adjustment 
that the great mischief to trade is done. If exchange goes 
up suddenly a great stimulus is given to imports, and the re
verse to exports; if it goes down the consequences are the 
opposite ; and in either case the equilibi’ium of trade for the 
time is upset, and while individuals may prosper or suffer, 
the country as a whole only does the latter until there is 
another period of steadiness and trade again settles down to 
its normal conditions. ”____________________

COTTON CONSUMPTION AND OVERLAND  
MOVEMENT TO JAN U ARY  1.

The statements of overland movement, receipts, &c., 
which are presented below cover the first four months 
of the cotton crop season, and differ but very slightly 
from the results as given in our weekly overland state
ment in the last issue of the C h r o n i c l e . There has
come into sight during December 1,622,475 bales, 
bringing the total amount of the current crop visible at 
the close of the month up to 6,403,492 bales, an aggre
gate 558,249 bales greater than at the same date in 
1890. Northern spinners have taken a little less cotton 
than in December of 1890, but their takings for the four 
months exhibit again over a year ago of 136,190 bales.

OVERLAND MOVEMENT TO JANUARY 1.
Although the marketing of cotton by rail continues 

very free, the gross shipments during the month have 
been somewhat less than in the like interval of either 
of the two preceding years, reaching 290,664 bales, 
against 337,075 bales and 326,274 bales respectively. 
The aggregate for the period from September 1 to De
cember 31 is however very much in excess of former 
years, as a glance at the accompanying table proves. 
The net for December also falls, below that for 1890 or 
1889, being 195,280 bales, which compares with 227,**■ 
166 bales last year and 226,993 bales two years ago. 
For the season to date the net is 115,842 bales greater 
than a year ago, and contrasted with 1889 the gain is, 
much heavier.

OVERLAND FROM SEPTEMBER 1 TO JANUARY 1.

1391. 1890. 1889.

Amount shipped—
Via St. Louis............................................... 367,192 314,340 279,137
Via Cairo...................................................... 219,843 167,333 192,922
Via Hannibal............................... .............. 114,304 60,966 43,630-
Via Evansville— .............................. . 18,221 12,321 13,492
Via Louisville ........................................... 109,782 115,751 64,865-
Via Cincinnati .......................................... 76,291 94,294 110,341
Via other routes......................................... 96,953 105,916 73,714
Shipped to mills, not included a b ove ... 5,112 4,483 3,985

Total gross overland......................... 1,007,698 875,404 782 ,08»

Deduet—
Overland to New York, Boston, & o .... 159,514 133,031 127,136
Between interior tow ns......................... 40,004 60,874 39 ,48»
Galveston, inland and local miUs......... 319 60
New Orleans, inland and local m ills ... 13,760 6,889 14,632.
Mobile, inland and local mills................ 27,602 19,604 18,214
Savannah, inland and local mills........... 660 579 175
Charleston, inland and local m ills....... 4,914 3,681 10,224
N. Carol’a ports, inland and local mills. 400 641 486
Virginia ports, inland and local m ills.. 6,386 11,745 15,885

Total to be deducted......... ............ . 253,559 237,107 226,235

Leaving total net overland*............. 754,139 638,297 555,851
L Illo  uOtcii i i io im u w  o m p u io u t o  A

September 1 in 1891 amounted to 32,846 bales, in 1890 were 30,5 L9 
»ales and in 1889 were 25,702 bales.

RECEIPTS, EXPORTS AND SPINNERS* TAKINGS.
The movement of cotton through the ports has been 

rapid the past month, but of course less than for Oct-
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ober or November. Furthermore the receipts have 
been greater than in December of either 1890 or 1889, 
the gain in the first instance being 20,081 bales, while 
the increase over 1889 is 98,216 bales. The total for 
the four months is 363,856 bales ahead of last year, and 
shows an excess of 539,786 bales over two years ago. 
Foreign exports also have been very liberal, reaching 
967,173 bales, which, although not so large as in No
vember, are much ahead of December 1890 or 1889, 
when the shipments were 875,920 bales and 862,001 bale3 
respectively. The aggregate for the season to date is 
therefore now in excess of the like period in any former 
year. Notwithstanding the heavy outward movement 
and free takings on the part of home spinners’ stocks at 
the ports have increased 103,842 bales since December 
1 and are now 427,766 bales greater than a year ago. 
Our usual table of receipts, exports, &c., is as follows:

Movement from 
Sept. 11891 to 
Jan. 1 1892.

Receipts 
since 

Sept. 1 
1891.

Receipts 
since 
Sept. 1 
1890.

EXPORTS SINON SEPT. 1 1891, TO—
Stocks 
Jan. 1 

1892.
Oreat 

Britain*
France. Conti

nent.
Total.

Galveston......... 852,818 761,178 468,357 45,120 52,355 563,882 114,945
19,301 10,465 19,100 19,100

New Orleans. .. 1,537,681 1,267,573 471,850 214,539 270,985 957,424 492,662
Mobile.......... 192,764 200,230 27,483 27,48 40,861

20,069 32,032
775,420 778,459 161,833 • 22,938 178,756 363,047 125,423
119,351 184.406 67,034 07,034 9,062

Charleston......... 378,589 828,821 137,455 5,550 110,259 258)204 82,009
Port Royal,&c. 1,247 529

Wilmington...... 134,352 144,474 55,956 36,399 92,355 15,919
Washingt’n.&c 1,632 2,465

366,069 403,781 98,003 7,90-1 21,508 125,476 65,709
West Point.... 220,112 222,268 64,702 11,283 70,015 10,021

22,405 26,181 10,317 1,472 11,789 1,488
30,804 30,945 212,056 15,534 97,155 324,745 325,650
54,714 45,176 113,668 3,151 115,819 26,000

Baltimore.......... 33,889 83,257 46,532 3,000 48,402 97,994 18,078
Philadelphia, Ac. 40,307 23,656 9,249 600 9,819 11,203

Total 1891.......... 4,801,802 1,939,080 316,123 850,073 3,105,250 1,345,091

Total 1890.......... 4,437,940 1,659,773 330,201 1.031,224 3,021,201 917,325

Total 1889.......... 4,261,51011,702,961 801,520 984,068 2,998,539 801,02g

* Great Britain exports include to tlie Channel.

Using the facts disclosed by the foregoing statement s 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows:

1891. 1890. 1889.

Receipts at the ports to JaD. 1 .......bales.
¡Net shipments overland daring same time

Total receipts............................... bales.
Southern consumption since September 1

Total to Jan. 1 .............. - ............ bales.

4,801,302
754,139

4,437,946 4,261,516 
638,297| 555,851

5,555,441
259,000

5,076,243 4,817,367 
240,000| 228,000

5,814,441 5,316,243 5,045,367

The amount of cotton marketed since September 1 in 
1891 is thus seen to be 498,198 bales more than in 
1890 and 769,074 bales greater than in 1889. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre-

5,814,441

231,452

pared the following:
Total receipts to January 1 1892 as above.. .  - - - - - - -  --bales*
Stock on band commencement ot year (Sept, l  i » a u  

A t Northern ports.................................. 142,160
A t Southern ports............. ...................  86,o24 2 768— 231,452
A t  Northern interior markets...............................  .-------s-utt?.

Total supply to January 1 1 8 9 2 ................... .......................  6,v45,e9d
OI this supply there has been exported

to foreign ports since Sept. 11891.3,105,256
Less foreign cotton included ................ 4,697
Sent to Canada direct from W est......... - .................
Burnt North and S o u t h . . . . . . . . . . . - — , - - . - - .........
Stock on hand end of month (Jan. 1 1892)—

A t Northern ports..................................  380,997
A t Southern p o r ts ................................. 964,094-1 ,345,091

Hg At Northern interior markets...............................  1 0 ,0 5 0 —4,48a,» 2^
Total takings by spinners since Sept. 1 1891..........................
Taken by Southern spinners..........................................................
T aken  by Northern spinners since Sept. 1 1 8 9 1 ............ bales
Taken by Northern spinners same time in 1890.......................
Increase in takings by Northern spinners this year... .bales.

-3,100,559
3 2 ,840

276

The above indicates that Northern spinners

1.557.071 
259,000

1.298.071 
1,161,881

136,190
had up

to January 1 taken 1,298,071 bales, an increase over 
the corresponding period of 1890 of 136,190 bales 
.and an increase over 1889 of 257,745 bales.

AMOUNT OF CROPS 1N.SIGHT.

1891. 1890. 1889.

Total marketed, as above.-. ..bales. 
Interior stocks in excess of Sept. 1.

5,814.441
589,051

5,316,243
529,000

5,045,367
436,000

Total in sight....... ......... 6,403,492 5,845,243 5,481,367

This indicates that the movement up to January 1 
of the present year is 558,249 bales more than in 1890 
and 922,125 bales greater than in 1889.

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following.

Months. 1891. 1890. 1889. 1888.

826,932
2,026,205
1,927.880
1,622,475

860,274
1,723,759
1,615,981
1,645,229

655,770
1,623,648
1,633,028
1,568.921

430,209
1,502,289
1,512,609
1,540,816

Total 4  months. 6,403,492 5,845,243 5,481,367 4,985,923

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to 

Jan. 1 we give below our usual table of weight of bales.

Four months ending Jan. 1 1892.
Same 

peri’d in 
1890.

Same 
peri’d in  

1889.

Number o f  
Bales.

Weight in  
Pounds.

Average
Weight.

Average
Weight.

Average
Weight.

872,117 
1,537,681 
'  192,764 

914,840 
379,816 
608,586 
135,984 

1,172,653

456,623,019
762,536,008

96,189,236
415,106,254
186,417,491
300,787,545

67,479,340
591,134,377

523-58 
495 90 
49 900  
486-54 
490-81 
494-21 
496-23 
504-10

530-60 
50100  
514 00 
499 83 
497-37 
487-98 
498*65 
50 900

525-23
496-40 .
498-00
489*23
486-50
488-10
489 05
5 0 0 0 0

Louisiana..........
Alabam a...........
Georgia*............
South Carolina.
V irgin ia ..........
North Carolina. 
Tennessee, &o..

Total............ 5.814,441 2,906,273,270 499 84 50515 498-14
* luoluding Florida.

DRY GOODS TRADE IN' DECEMBER.
Business during the first half of the month was of 

very moderate extent, buyers mostly holding off in ex
pectation of lower prices being made in leading makes 
of various cotton goods. The expected decline was in
augurated by a reduction of ^c. in Lonsdale and Fruit 
of the Loom bleached shirtings on the 16 th of the 
month, this action being speedily followed by a general 
reduction of bleached goods varying from £c. to £c. per 
yard. The demand was stimulated, and a good busi
ness ensued, some of the leading brands being marked 
up again slightly before the end of the month. Brown 
sheetings in most instances moved quietly, with prices 
tending in favor of buyers. Colored cottons were well 
held, the production of these being on a moderate scale. 
New spring prints sold readily, opening nominally at 
the previous season’s price of 6c. for standard fancies, 
but with somewhat mote liberal discounts._________1 

D
e

c
e

m
b

e
r.

1891. 1890.

Oott’n
low
mid

dling.

Print-\
ina

cloths.
64x64

Sheet
ings,

stand
ard.

Lan
caster
ging
hams.

S’th’n  
3 -yd. 
sheet
ings.

5%
5%
5%

Oott’n Print-i 
low ) ina 
mid- cloths, 

dling. 64x64

Sheet
ings,

stand
ard.

Lan
caster
Ging
hams

S’th’n
3-yd.-
sheet
ings.

1..
2..
3.. 
4 „
5..

73s 
75s 
75a 
75s 
7 s8

2-88 
2-94 
2-94 
3 00 
3 0 0

63t
6 ^
6%
6%
6%

7*4
7 1 4
7 5 4
7Ì4
7«4

878
S78
878
878
878
878

3 1 3
3 1 3
3 1 3
3-06
3 0 8
3-06

7*4
7*4
7*4
7*4
7*4
7 14

7*4
7*4
7*4
7*4
7 1 4
7*4

6
6
6
6
6
6

7 „
8„
9 „

10..
11..
12..

7^8
7%
75s
75s
7%
7 58

3 00 
3 0 0  
3 00 
3-00 
3-00 
3 00

6%
6%
63*
6 \
6 ^
6%

7 1 4
7i4
7 1 4
7 14
7*4
7 14

53x
5 \
5% .
534
534
5%

813te
813lb
81Î16
813xa
813,6
813x6

3-06 
SOU 
3-00 
3-00 
3 0 0  
3 00

7*4
7*4
714
7*4
7*4
7*4

...S ...

7*4
7*4
7*4
7*4
7*4
7*4

6
6
6
6
6
6

14..
15..
16..
17..
18..
19..
20.. 
21.. 
22..
23..
24..

79|e
7916
79l6
7*2
7*2
7*3

7*2
7*2
7*2

3-00
3 0 0
3-00
3-00
3 0 0
3 0 0

3-ÔÔ
3-06
3 0 6
3 0 6

6%
6%
6%
63t
6 ^
6 ^

..  S ... 
63x 
6% 
6% 
63*

7 1 4
7 1 4
7 1 4
7 14
7*4
7 1 4

' 7 V *
7 14
7 1 4
7 1 4

5%
5%
53 4
5%
5%
53l

" 5 3 4 '"
53l
5%
5%

8l3l6 813 lb 
8l3ife 
813x0
813X6
813x6

" 83l"" 
8^8 
883

3 0 0
3 0 0
3-00
3-00
8 0 0
3-0J
3-ÔÔ*
3-00
3 0 0

7*4
7*4
7*4
7*4
7*4
7*4

. . .8...
7*4
7*4
7*4

7*4
7*4
7*4
7*4
7*4
7*4

' 7 *4 "
7*4
7*4

6
6
6
6
6
6

" è "  ** 
6 
6

8^8
8®8 3 0 0 7*4 7*4 6

28.. 
29.- 
30.. 

1 31»

7516
7 bX6
7516
73s

3-06 
3 08 
3 06 
3 0 6

63i
63l
63t
6%

7 14
7*4
74*
7*4

5%
534
534
5%

8®8
8^8
8%

3 00 
3 0 0  
3-00

7*4
7*4
7*4

7*4
7*4
7*4

6
6
6
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RETROSPECT OF 1891.
At the opening of the year 1891 the financial markets 

of the world were recovering from the shock produced 
by the embarrassment of Baring Bros. & Co. in the 
November preceding. The Bank of England rate still 
remained as high as 5 per cent, and the feeling both at 
home and abroad was sensitive, although decidedly 
hopeful. Viewing the year as a whole, so far as busi
ness interests were concerned, it was divided quite dis
tinctly into two parts, differing very materially in the 
sentiment prevailing and to a less extent in the results 
produced. The first seven months formed a period of 
depression, low prices and meagre profits. The last five 
months were marked by a decided hopefulness in tone, 
extraordinary buoyancy at times in Stock Exchange 
securities, and a moderate improvement in business 
towards the close of the year in all parts of the country 
except the South.

In January^Congress was still agitating the silver 
question and a bill for free coinage even passed the 
Senate. There wa3 also much doubt as to the working 
of the silver ldw of 1890, and until Congress adjourned 
on March 4th the possibility of further silver legislation 
yet threw its shadow of uncertainty over the business 
community. The cereal crops in 1890 had been a 
partial failure and our export of breadstuffs in the first 
half of 1891 was small, while the Western farmers were 
feeling the scarcity of money. The cotton crop had 
been large beyond all precedent, but prices were con
stantly declining as the extent of the yield was unfolded 
by the large weekly receipts. Imports of merchandise 
into the country were still heavy, partly stimulated by 
exceptional circumstances, as for instance the duty on tin 
plates, which under the McKinley law went into effect 
July 1, and so greatly forced the imports prior to that date 
that for the first half of 1891 the amount was $22,668,- 
170, against only $10,591,938 in the first half of 1890. 
There was no demand for American securities from 
foreign investors, owing partly to the unsettled con
dition of affairs abroad and partly to the lack of confi
dence shown in our own markets. Under these condi
tions large exports of gold began in February and lasted 
till late in July, when the net total exported amounted 
to $72,787,000. Trade and manufacture were dull and 
prices very low; the production of pig iron, which is 
usually accepted as one indication of the extent of in
dustrial activity, fell off most remarkably, and for the 
first half of 1891 the output was only 3,776,556 tons, 
against 5,107,775 tons in the same time of 1890. There 
was depression in mercantile business and at the Stock 
Exchange, and the extreme prices in the downward 
movement of many stocks were reached in the last 
few days of July. Business failures in the first six 
months of 1891 involved liabilities of $92,416,267, 
against $65,319,384 in 1890.

From the first of August *there was a radical change 
in sentiment, based almost entirely on the superb crop 
prospects in this country, which had never been equaled, 
and the failure of crops in France and Russia, leading 
to an immense export demand at high prices. From 
latest figures obtained the yield of wheat in the United 
States is estimated at 611,780,000 bushels against 
400,000,000 in 1890; corn at 2,060,000,000 bushels, 
agaiDSt 1,490,000,000 in 1890; oats at 738,000,000 
bushels, against 523,000,000 in 1890; cotton (by brokers' 
estimates) at 8,000^000 bales or upwards, against 
£$,655,518 in 3 8PO and 7,313,726 in 1889, which was

the largest crop on record prior to 1890. The exports 
of wheat (including flour reduced to wheat) for the last 
six months of 1891 were about 130,000,000 bushels, 
against 47,000,000 in 1890, 78,000,000 in 1886, 110,837,- 
978 in 1880, and 115,125,272 in 1879, which were the 
largest half-year exports on record. The Russian ukase 
against exports of rye was issued August 10, and that 
against the export of wheat on November 21.

Gold exports ceased on July 25 ; the trade balance 
sharply turned; gold imports began in September, 
and from that month till the end of December the net 
importation of gold amounted to over $35,000,000. 
The improvement in stocks and bonds began on 
the first day of August, and from that time until 
the end of September there was a movement 
of activity and buoyancy at the Stock Exchange 
that never met with a serious reaction. In Oc
tober there was a downward turn, followed by 
sluggishness and lack of confidence, but in December 
buoyancy again set in and the year closed with a feeling 
of great cheerfulness. The doubtful ■ success of the 
Russian loan of £19,775,000 offered in Paris in Octo
ber, and the subsequent condition of financial affairs in 
Continental cities, including the failure of bankers in 
Berlin, kept the foreign markets quite unsettled till 
late in the fall.

Manufacturing and mercantile interests did not ex 
perience the full benefits to arise from the fine crop 
yield of 1891. While Stock Exchange business was 
booming general trade was dull except in the immense 
receipts and exports of wheat, and goods were selling 
at very low prices. Money was not yet distributed 
from the sale of grain in the West, and the whole 
South, as well as all cotton interests, were suffering 
during the Fall under the steadily declining prices of 
cotton, which were forced by the eagerness in pushing 
the crop to market with a rapidity never before known. 
The iron trade began to pick up in early summer, and 
in the latter part of the year more furnaces went in blast 
and the output was increased under the large demand 
from railroads and the better trade outlook for 1892. 
Business failures in the last six months of 1891 aggre
gated $97,452,371 in liabilities against $124,537,580 
in 1890, the latter period covering the Baring 
crisis.

The banking and currency machinery were subject 
to no great strain during this year. There were out
standing at the close of 1890 a considerable amount of 
bank clearing house certificates in New York, Boston 
and Philadelphia which had been issued in the stress of 
the last two months of that year, but most of these were 
speedily retired, except small amounts issued to banks 
that failed. Under the silver law of July, 1890, the 
purchase of 4,500,000 ounces of silver per month was 
made by the U. S. Treasury and legal-tender notes pay
able in coin issued therefor, thus adding each month to 
the currency in circulation; the coinage of silver dol
lars under the previous law ceased on July 1, 1891.
Of the $50,869,200 United States 4-̂  per cent bonds due 
September 1, 1891, the Secretary of the Treasury prior 
to September 30 had continued $25,364,500 of them at 2 
per cent interest, and redeemed $17,987,800 in cash, 
the balance unpresented remaining to be so re
deemed.

Immigration into the United States for eleven 
months ending with November 30 numbered 562,07J 
persons against 468,309 in same time of 1890. The 
sales of public lands in the year ending June 30 were 
8,151,939 acres, against 10,621,652 in 1889-90.
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Railroad building was not at all active and consisted 

mainly in the construction of branches and finishing 
up of lines already projected by the larger companies 
of sound credit; the total mileage built is estimated at 
4,100 miles against 5,700 in 1890.

The production of anthracite coal was very heavy, 
amounting to about 40,250,000 tons against 35,855,174, 
and there was no large accumulation of stocks at tide
water at the close of the year. The petroleum product 
in the old pipe line districts was stated at 34,128,- 
951 bbls., against 29,130,751.

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compari
son of the two years 1891 and 1890, the table below is 
brought forward.

GENERAL SUMMARY FOR TWO YEARS.

1890. 1891.
Coin and currency in U. S. Deo. 31..$
Bank clearings in United States___$
Business failures............................. $
Bales at N. Y. Stock Exchange shares. 
Sales at Consoi’ted Ex--hai>g- shares. 
Petroleum cert’s at. N.Y.nt’k Ex.bbls.

“ “ at Consol. Ex, bbls. 
Grain and flour at t rod. Exeli’e.bush. 
Cotton at Cotton Exchange. ...bales. 
Impt’s of mdse.(ll iuos.io Nov.30).$ 
Exp’ts of mdse (1 1  mos. to Nov. 30).$ 
Net exp’ts go.d(U mos. to Nov. 30) $ 
Gross eamiims 1 4 1  roads ( 1 1  mos) $
Bailroad nonstrueted................ miles.
Wheat raised........................... bushels.
Com raised.............................bushels.
Cotton raised...............................bales.

1,712,220,917
60,829,090,00

189,806.964
71,282,880

1,748,684,894 
56,636,836,237 

189,868.638 
6 ' ,031,689 
27.332.929 
2.9 16, O' »0 

17,525,000 
2,231,975.537 

26,692,300 
758,570,158 
850,570 433 
39,*80,821 

436,*13,273 
4,100 

611,780,000 
2,060,154,000

24,328,000
1,821,290,225

23,926,500
762,595,395
759,050,796

9,233,643
457,748,071

5,700
399,262,000

1,489,970,000
8,655,518

10,307,028
2,091.978

35,855,174
29,130.751

468,30
10.621,652

Pig iron produced, (tons of 2,000 lbs.). 
Steel rails, Bessemer (tons 2,000 lbs.) 
Anthracite coal.. . (tons of 2,240 lbp.).
Petroleum (runs) production__ bbls.
Immigration into U. S. ( 1 1  mos.).... 
Pub. land sales (yr. end’g J une 30) a cres

est. 9,000,000 
est. 1,250,000 

40,250,000 
34,128,951 

562,* '73 
8,151.939

N o t e .—The sales at the New York Stock Exchange include all shares 
Of stock except bank stocks and alt Trusts except petroleum certificates 
sold in barrels. Bales at tae Consolidated Exchange boi h in tne case of 
railroad stocks and ia the case of pipe line certitti-ates represent for 
1891 the actual sales as compile i by us from the daily transactions; the 
sales of petroleum ce'titicates for 18 9 1  cover also Buckeye certificates. 
Grain and flour at the Produce Exchange include flour reduced to wheat 
at 4*2 bushels per barrel. Cotrou sales at the Cotton Exchange do not 
include “ exchanges” of futures. Immigration statistics are given 
exclusive of immigrants from Canada or Mexico.

The table next below shows what may be called the 
mercantile conclusions of the year, or the business fail
ures as compared with other years since 1877. There 
are no statistics to show the profits of private business 
in any particular year, although dividends show the 
profits of corporations to a certain extent, but the num
ber and the amounts involved in business failures are 
accepted as an approximate indication of the prosperity 
or lack of prosperity in general business operations. 
The main facts of the year previously commented upon 
furnish sufficient reasons for the lack of animation and 
the dragging markets in the first six months. Not only 
was there scarcity of funds among purchasers and con
sumers, low prices for goods and meagre profits, but the 
markets were also under some apprehension of trouble 
to arise from the large gold exports, which were vaguely 
connected in the public mind with our silver law and its 
possible future working. After the turn of the tide on 
the first of August, and when the Stock Exchange was 
enjoying its boom of prosperity, there was no great 
improvement in trade and manufactures, and so far as 
it concerned the actual distribution of goods at better 
prices there was comparatively little improvement till 
the latter part of the year, when the excellent financial 
outlook for 1892 gave a better tone to everything except 
cotton interests.

At the several Exchanges the dealings showed quite 
different results. At the Stock Exchange the chief 
periods of activity with rising values were early in 
January, again in April, then in August and Septem
ber, and finally in the last half of December. The 
total sales of the year included 69,031,689 shares of

stock (not including bank stocks) against 71,282,885 
in 1890, and $383,715,000 of railroad and miscellaneous 
bonds against $401,829,220 in 1890.

At the Produce Exchange there was little of interest 
early in the year and there were but small crops of 1890 
to deal in. But after the prospects of our winter-wheaif 
crop became pretty well ascertained, and the failure of 
crops in Europe became known, there was a lively busi
ness in wheat futures. Very high prices for wheat 
futures were reached after the tenth of August, when 
the Russian ukase was issued forbidding exports of 
rye from that country, and although prices afterward 
fell off materially under the enormous receipts of spring 
wheat in the Northwest, business was active throughout 
the year. Sales of wheat (cash and futures) amounted 
to 1,693,353,000 bushels, against 1,238,425,000 in 1890; 
sales of corn, 403,011,000 bushels, against 431,126,000 
in 1890.

The Cotton Exchange had a most active year. The 
crop of 1890 turned out to be 8,655,518 bales, or 1,341,- 
792 bales larger than the biggest previous crop, that 
of 1889, which was 7,313,726 bales. The crop of 1891 
was hurried to market very rapidly, forcing prices 
down and stimulating active speculative operations by 
bulls and bears. The price of cotton declined to the 
lowest point known in forty-three years, the downward 
move ending in a break of about 30 points in futures 
in the last week of the year. Total sales of futures at 
the N. Y. Cotton Exchange amounted to 26,692,300 
bales, against 23,926,500 in 1890.

There were 25 banks with capital of $3,662,000 that. 
failed in the twelve months ending Oct. 31, these in
cluding the banks in Philadelphia, hut not the Maver
ick in Boston. Of these there were 13 banks with a 
capital of $1,137,000 in Kansas and Nebraska, whose 
failure Comptroller Lacey attributes to the successive 
crop failures.

The other failures of the year included only a few con
cerns of much prominence. Among these was the firm 
of S. Y. White & Co., whose suspension on Septem
ber 22nd was caused by a futile effort to corner 
the price of September corn in Chicago. The 
Maverick National Bank in Boston closed its doors 
on Nov. 2, the failure having been caused by private 
speculations of the President and some of the directors. 
Field, Lindley, Wiechers & Co., members of the Stock 
and Produce Exchanges, failed on Nov. 27, their dis
aster having been precipitated at the last by the extra
ordinary financial vagaries of the head of the firm, 
whose transactions have never been unraveled or ex
plained to the public.

The following table shows the failures in each quarter 
for every year since 1877:

MERCANTILE f a il u r e s  in  t h e  u n it e d  st a te s .

Years. 1st Quarter. 2d Quarter. 3d Quarter. 4th Quarter. Total Year.
1878 .
1879 .
1880 
1881 . 
18-2 .
1883 .
1884 .
1885 . 
¡886  .
1887
1888
1889 .
1890 . 
1891.

$32,078,826 
43,112,665 
12,777,074 
24,447,250 
33,338,271 
38.372.643 
40,186,978 
46,121.051 
29.6^1,726 
32,161,762 
38,884,789 
42.972,516 
37,852.968 
42,167,t 31

$48.753,940
22,666,725
20,111,689
16.499,395
17,242,649
27.816,391
84.204.304
28.601.304 
20,752,734 
22,976.330 
29,229,370 
22,856,337 
27,466.416 
50,248,636

$66,378,363 
15,275,550 
12,121,422 
10,112,365 
18,942,893 
52,072,8^4 
56,627,821 
23,874,391 
27,227,6*0 
73,022,556 
22,114,25 1 
39,227,045 
35,452.436 
41,302,494

$17,172,003 
17,094,11 •> 
20.741,815 
30,096,922 
32,023,751 
54,612,2 V4 
45.324,324 
25,623,575 
36,982,021 
39,400,29c 
33,601,560 
43,728,*39 
69,085,144 
53,149,877

$234,383,132 
98,149,053 
65,752,000 
81,155,932 

101,547,564 
172,^74,172 
226,343,427 
124.220,321 
114,644,119 
I67.56u.944 
123,829,973 
148,784,337 
1 9,-56,964 
189,868,638

On the first of January it is interesting to compare 
the general situation with previous years, and note the 
differences which have taken place in the bank figures, 
the prices of securities, staple articles of merchandise, 
&c. The following summary shows the condition of

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 T H E  C H R O N IC L E . [V ol. LIV.

the New York City Clearing-House Banks, rates of 
foreign exchange and prices of leading securities and 
articles of merchandise on or about Jan. 2 for three 
jears.

SUMMARY ON OR ABOUT JANUARY 2 IN 1890, 1891 AND 1892.

I f . T. Oily Banka
Loans and discounts.......... $
Specie ..........................................$
C ircu lation .................................$
Net deposits................................. $
Legal tenders......... ................... $
Legal reserve..............................$
Reserve held................................$
Surplus reserve.......................... $

Money, Exchange, Silver—
Callloans.......................................
Prime paper, 60 days.................
Silver in London, per o z ......... .
Silver cerdiicatea in N. Y .........
Prime sterlii g bills (demand). 

Waited States Bonds—
6s, currency. 1 8 9 8 ......................
2s, registered.................................
4s o f 1907, ooupon......................

Railroad Shocks—
N. Y. Cet tral & Hudson River.
Erie (N. Y. L. E. &W.) ............
Lake Shore <feMiouiganSouth’n
Michigan C en tra l.....................
Chicago Rock Island & Pacific
Illinois C en tra l............................
Chicago & Northwestern,com. 
Chic. Milwaukee <fc St. P. com .. 
Delaware Lackawanna & West.
Central o f New Jersey..............

Merchandise—
Cotton, middling-upl’ds, per lb.
Standard sheetings, 36 in .......
W ool, Ohio X X ........................ lh
Iron, American pig, No. l . .t o n .
Steel rails at m illt.......... . . .t o n
Wheat, No. 2 red winter..hush. 
Corn, West, m ixed No. 2 . .hush.
Pork, mess...................... per hhl.
Petroleum Pipe Line certifi’s...

1890,

399,689,30
77,427,600

3,738,500
409,652,400
£6,741,500

102.413.100
104.169.100 

1,756,000
5 @45 
5 %@ 6*2 4A*sd.

4 84*s@4 85
124 hid.
i 26 bid.

106*3
26

104*3
94*4
97%

117=\l
11138
69%

136
125

10*4 
7*3 

33*e@34 
19 50-20 50 

35 00 
85% 
39%

10 25 
103

385,678.500 
78,663,200 

3,599,900 
386,632,100 

26,571,700 
96,6£ 8,025 

105,234.900 
8,576,875
5 @ 8 
6 *«@ 7*3 
48*8 d. 

104*2-105 
4 85

1891.

118
121

hid.
hid.

1013s
19*8

106*4
91
7038
97

10438
51

131*2
106*3

95,a 
7*4 

33 @34 
16 50-17 50 

Nominal 
103%

59
11 50@12 

74

1895

438,616 400 
95,972,200 

5,537,40 
466,218,200 
37,814.400 

116,554 550 
133,786,600 
17,232,050

3
4%@ 5*s4b3gd.

95
4 84*3

115*2 hid. 
10 0  hid. 
116*sbid.

116%
24*3

123*3
106
89*4

109*3
116*3
8238

139
113

73g
6%

30 @31 
16 00-17 00 

30 00 
104% 
52*4 10 00 
60

of other grains, including wheat, caused a very large export 
demand from Europe, which sustained prices remarkably in 
this country.

With cotton planters the case was very different. The im
mense crop of 1890 had depressed prices to very low figures, 
and all who had held cotton daring the year lost money. The 
crop of 1891 was believed to be much less than that of 1890, 
but owing to the losses of planters and their money require
ments it was rushed to market with a rapidity never before 
known, and the crop “ in sight” up to Jan. 1, 1892, was 
6,400,051 bales, or 508,260 bales more than in the great 
crop year 1890-91. This depressed prices very seriously, 
and late in December middling uplands sold at 7% cents and 
January cotton as low as 7’34 cents. As to prices of products 
received on farms and plantations, the Agricultural Bureau 
report gave the following estimates compared with previous 
years:

AVERAGE PRICES RECEIVED BY FARMERS AND PLANTERS.

1889. 1890. 1891.

Cents.
69-8

Cents.
83-8

Cents. 
83 9

45 7 62-9 77*4
23-0 42-4 31-5
42-7 64-8 54-0
28*3 50-6 40-6

8*6 8-6 7’3

Taking the values in New York City about the 1st «f Jan
uary following the crop, we find that if the whole of each 
crop could have been laid down in New York at that 
date the values would have been approximately as follows :

ESTIMATE OF CROP VALUES IN NEW YORK ON JANUARY 1.

AGRICULTURAL PRODUCTS.
The products of the soil in the United States in 1891 far ex

ceeded in abundance those of any previous year, and never 
did the results of the harvest have a more deci ded effect on 
business interests throughout the country. Winter wheat had 
an excellent promise from the start, and spring wheat in the 
Northwestern States gave a yield that was quite unprecedented. 
There was never any serious injury from drought, and the 
estimated production of both sorts is about 612,000,000 
bushels, against 400.000,000 bushels in 1890 and 512,765,000 in 
1884, which was the largest previous yield. The yield of corn 
is estimated at 2,060,000,000 bushels, against 1,490,000,000 in 
1890 and 2,112,892,000 in 1889, the only previous year in 
which the yield had exceeded two thousand millions. The 
crop of oats is estimated at 738,000,000, against 523,621,000 in 
1890 and 751,515,000 in 1889, the largest previous record. From 
the Agricultural Bureau latest reports the average yield per 
acre is figured us as follows: Wheat, 15‘3 bushels ; oats, 28'9 ; 
barley, 25'8 ; rye, 14'4; corn, 27'0, and potatoes, 93 9 bushels.

The latest report of the Bureau made on Jan. 6, 1892, gave 
the following summary:

Corn—Area, 76,204,515 acres ; product, 2,060,154,000 bush
els ; value, $836,439,228.

Wheat—Area, 39,916,897 acres ; product, 611,780,000 bush
els ; value, $513,472,711.

Oats—Area, 25,581,861 acres ; product, 738,394,000 bushels ; 
Table, $232,312,267.

“  The aggregate of all cereals is the largest yet produced, 
and will supply 54 to 55 bushels per unit of population. The 
wheat supply is the largest ever reported in proportion to pop
ulation, averaging 9'4 bushels to each person, against 9’2 for 
the largest previous crop, iu 1884.”

CROP3 OF WHEAT, CORN, OATS AND COTTON SINCE 1877.

Crop of 1891. Crop of 1890.

Yield. Price, 
Jan.’92

Value of 
Crop. Yield. Price 

Jan.’91
Value of 

Crop.

Wheat.bnsh. 
Corn...bush. 
Cotton.bales 
Total values

611,780,000
2,060,151,000

cts.
106%
52%

$
653,075,150

1,076,430,465
825,000,000

399,262,000
1,489,970,000

8,655,518

cts. 
105% 
59% 

9 5-16

422,219,565
882,807,225
402,896,004

2,054,505,815 1,707,922,794

Exports of the year were immense. During the first six 
months the exports of breadstuffs were small, owing to the 
limited surplus of 1890. But with the incoming of new win
ter wheat in July and the sharp demand from abroad a great 
movement began, and in the six months from July 1 to Dec. 
31 the exports of wheat from the United States (including 
flour reduced to wheat) amounted to about 130,500,000 bushels, 
against 47,102,039 bushels for the same time in 1890 and 78,- 
022,111 bushels in 1886, which was the heaviest since 1880. 
Cotton exports were heavy throughout, the exports for 
the crop year, 12 months ending August 31, 1891, being 
5,790,634 bales, against 4,916,847 the previous year, and for the 
four months of the new crop year (Sept. 1 to Dec. 31) 3,104,- 
471 bales, against 3,078,521 in 1890.

EXPORTS OF FLOUR, WHEAT, CORN ASD COTTON SINCE 1880.

Year.

1877 ......
1878 .....
1879 (Census)
1880 .....
1881................
1882................
1883 .....
1884 .....
1885 .....
1886 .....
1887 .....
1888 .....
1889 .....
1890 .....
1891 .....

Wheat.
Bush.

364,1^4,146
420,122,400
459,483,137
498,549,868
383,280,090
504,185,470
421,086,160
512.765.000
357.112.000
457.218.000
456.329.000
415.868.000
490.560.000
399.202.000
611.780.000

Corn.
Bush.

1.342.558.000 
1,388,218,750 
1.754,591,676 
1,717,434,543
1.194.916.000 
1,617,025,100 
1,551,066,895
1.795.528.000
1.936.176.000
1.665.441.000
1.456.161.000
1.987.790.000
2.112.892.000
1.489.970.000
2.060.154.000

Oate.
Bush.

406.394.000 
413,578,560 
407,858,999 
417,885,380
416.481.000 
488,250,610 
571,302,400
583.628.000
629.409.000
624.134.000
659.618.000
701.735.000
751.515.000
523.621.000
733.394.000

Cotton.
Bales. 

4,811,265 
5,073,531 
5,757,397 
6,583,329 
5,435,845 
6,992,234 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 
7,313,726 
8,655,5 i 8

Year ended June 30
Wheat Flour. 

Barrels.
Wheat.
Bushels

Corn.
Bushels.

Cotton
Bales.

1881 ....................... 7.945,786 150,565.477 91,008,175 4,549,743
j«82......................... 5,915,686 95,271.802 43.184,915 3,694,706
1883, ....................... 9,205,664 106,385,828 40,586,825 4,626,808
1884’ ....................... 9,152,260 70,349,012 45,247,490 3,884,233
1885......................... 10,648,145 84,653,714 51,834,416 3,969,568

4,283,7231 .......................... 8,179,241 57,759,209
101,971,949

63,655,433
1887. ....................... l i , 518,449 

11,963,574
40,307,252 4,499,579

65,789,261 24,2'. 8,417 4,696,017
18^5. ..................... 9.374,803 46,414,129 69,592,9.9 4,872,060
1890.......................... 12,231,711 54,387,767 101,973,717 5,020,913
1891.......................... 11,344,304 55,131,948 30,768,213 5,820,77 9

Most fortunately for our farmers the heavy yield of crop s 
was not accompanied by low prices in the market, as is too 
often the case, but the partial failure of the wheat crop in 
France and the failure of rye in Russia, with the ukases pro
hibiting first the exports of rye and subsequently the exports

UNITED STATES PUBLIC LANDS.
The sales of public lands have been diminishing for some 

years, probably owing to the fact that much of the best land 
has been taken up, and also because the sales a few years ago 
were too large to be kept up, and the profits of agriculture 
have not been sufficient to encourage continued purchases on 
the same scale. The States which just now are showing 
larger totals than any others are those on the Pacific Coast. 
Thus in California the disposals in the last year ending June 
30, 1891, were 797,558 acres, in Oregon 728,343 acres and in 
Washington 909,056 acres, giving these three States 2,434,957 
out of a total of 8,151,939 acres for all the States and Territo
ries, or 30 per cent of the whole. In the case of both Wash
ington and Oregon the disposals are the largest in all recent 
years.

There are no U. S. public lands in Texas, but as to other 
States and Territories the table following will show how the 
gales have been distributed in different localities for a series 
of years past:
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es:
DISPOSALS OF PUBLIC LANDS FOR CASH AND UNDER THE HOMESTEAD 

AND TIMBER CULTURE LAWS BT FISCAL TEARS FROM JULY 1, 
1884, TO JUNE 30, 1891.

States & 1
Ter'». I 1884-5. 1885-6. 1886-7. 1887-8. 1838-9. 1889-90. 1890-91.

Acres. Acres. Acres. Acres. Acres. Acres. Acres.
Ala...... 191,476 224,913 604,852 538,693 238,126 823,550 333,602
Arizo’a. 144,393 160,076 152,688 264,620 128,531 117,343 89,127
Arkans. 244,263 276,801 562,982 411,645 370,762 339,639 808,717
Califor. 897,834 954,193 1,276,808) 1,687,064 1,003,161 776,368 797,553
Colora..
Dakota-

552,599 1,254,348 2,526,699 2,629,113 1,620,881 929,237 535,904

N.Da. > 
S.Da.5 3,744,136 3,006,449 2,068,760 1,698,323 1,668,070 ( 442,380 

( 692,567
830,071
470,758

Florida. 273,031 216,258 129,090 226,363 85,500 153,830 126,711
Idaho... 284,903 262,450 237,848 250,693 272,587 296,850 339,261
Iowa__ 5,645 4,257 8,514 27,500 8,508 3,374 4,865
Indiana
Ind.Ter.
Illinois..
Kansas.

132 4 198 3
905,544 1,083,691 396,874

39 131 196 616
2,832,401 5,541,351 8,719,441 2,552,530 1,276,424 696,049 875,651

Lonls’a. 159,590 140,756 850,312 607,483 191,490 167,611 163,147
Mich’gn 81,773 104,829 134,522 117,211 154,312 120,619 110,939
Minn’ta 505,101 411,539 670,577 466,419 321,731 377,750 288,848
Miss’pi.. 111,000 127,779 218,605 554,155 181,941 983,767 338,729
Misi’rl.. 279,994 264,576 225,832 177,460 182,149 187,787 203,410
Montan 818,601 263,974 253,465 223,800 248,030 814,562 294,551
Nebras.. 3,515,705 3,037,714 2,513,620 2,138,192 1,636,087 1,250,192 575,573
Jïevada. 8,637 3,411 2,698 3.355 2,856 4.138 3,919
N. Mex. 163,5 J5 201,450 140,220 150,387 188,475 170,580 157,095
Ohio.... 
Oregon.

240 240 186 235
407,859 495,316 456,451 508,449 637,886 654,101 728,343

Utah... 167,730 194,835 141,828 191,355 131,146 161,310 186,947
Wash... 430,181 473,044 432,435 530,820 822,853 903,035 909,056
Wiscon. 166,177 237,546 301,653 189,120 116,283 87,407 177,542
Wyomg. 562,807 452,777 282,087 242,147 226,101 183,158 162,327
Gr. tot.. '16,083,841 18,309,042Il7,40S,658 16,319,070 12,461,604 10,621,652 8,151,939

In the table following are shown the .sales and the free
entries under the homestead and timber culture acts in each 
fiscal year ending June 80 for fifteen years.

UNITED STATES PUBLIC LAND SALES FOR FIFTEEN TEARS.

Year ending 
June 30.

For
Cash.

Homestead
Entries.

Timber
Culture
Entries.

Total.

1877..................
Aeres.
740,687

Acres.
2.698.771

Acres.
3,439,458

1878.................. 877,555 4,418,345
5,260,111
6,045,570
5,028,101
6,348,045

1,870,434 7,166,334
1879.................. 6 22i 574 

850,741
2,766,574 8,649,259

1880.................. 2,193,184 9,089,495
1881.................. 1.587Í618

3,611,531
5,547,610
6,317,847
3,912,450
3,773,498
5,587,910
5,907,155
3,881,305
3,302,571

1,763,799 8,379,518
1882.................. 2,566,686

3,110,930
12,526,262

1883.................. 8,171,715 16,830,255
18,233,8211884,.................. 7,831,510

7,415,886
4,084,464

1885.................. 4,755,005 16,083,341
1886..................
1887..................

9,145,135
7,594,350
6,676,616
6,029,230
5,531,673
5,040.394

5,391,309
4,224,398

18,309,942
17,406,658

1838.................. 3,735,305 16,319,076
1889.................. 2,551,069

1,787,403
969,006

12,461,604
1890.................. 1'»,621,652
1891.................. 2,142,539 8,151,939

MANUFACTURES, IRON, COAL, PETROLEUM.
Cotton manufactures for the year ending with August, as 

reviewed in the Chronicle’s annual cotton crop report, 
showed an estimated consumption of raw cotton, North and 
South, amounting to 2,530,916 bales, against 2,349,478 in 1889- 
90. The trade was depressed, however, by the constantly declin
ing price of cotton under large receipts, and profits were un
satisfactory. The course of business in print cloths at Fall 
River may be taken to some extent a3 indicating results in 
general, and the production there in the calendar year 1891 
was 9,985,000 pieces, against 9,937,000 in 1890 ; sales, 8,838,000 
pieces, against 8,384,000 in 1890 ; stock at the end of the year 
90,000 pieces, against 588,000 in 1890. Prices were lower in 1891 
than ever before, 64x64s touching 2%  cents, and the year’s 
average being 2‘95c., against 3-34c. in 1890. Thirty-three 
manufacturing companies in Fall River, with capital of $18,- 
658,000, paid dividends averaging 4‘81 per cent in 1891, against 
7f62 per cent in 1890 and 9‘97 per cent in 1889, which was 
their maximum year.

The trade in wool and woolen goods was very fair, and 
better upon the whole] than in the year or two preceding. 
Among other things considered favorable for the trade was 
the discontinuance of the heavy auction sales of flannels in 
New York. The stock of wool, domestic and foreign, on the 
Boston market was estimated at 32,942,600 lbs. at the close of 
1891, against 27,798,500 lbs. the previous year.

Iron production in the first half of 1891 fell off to a degree 
quite extraordinary, indicating very clearly the dulness in 
new industrial enterprises. There was but small demand 
from railroads or for structural purposes, and the output of 
pig iron from January to July was only 3,776,556 tons, against 
5,107,775 in the first half of 1890; but stocks in the meantime 
were considerably depleted. In the last six months the trade 
improved under the stimulus of the large crops and the better 
financial outlook, and in the late months of the year the de-

mand from car manufacturers was quite a feature. From 
the furnaces reported in blast the estimated weekly output, 
which ran down to 113,483 tons about April 1, had risen to 
171,115 by July 1 and to 188,135 on December 1, against 183,- 
846 at the same time in 1890. No close estimate of the year’s 
production can yet be made.

IRON AND STEEL PRODUCT SINCE 1879.

Years.
Pig Iron. 

Tons .of 2,000  lbs.

Bessemer 
Steel Ingots. 

Tons of 2,000 lbs.
Bessemer 

Steel Rails. 
Tons of 2,000 lbs.

1880................. 4,295,414 1,203,173 954,460
1881................. 4,641^564 1,539,157 1,330,302
1882................. 5,178,122 1,696,450 1,438,155
1883................. 5,146,972 1,654,627 1,286,554
1884 ................ 4,589,613 1,116,621
1885.................. 4;529;<?69 1,701,762 1,0741607
1886................. 6,365,328 2,541,493 1,763,667
1887................. 7,187,208 3,288,357 2,354,132
1888................. 7,268,507 2,812,500 1,552,631
1889................. 8,516,079 3,291,829 1 691,264
1890................. 10,307,028 4,131,535 2,091,978
1891 (est’m’t’d) 9,000,000 (Î) 1.250,000

Anthracite coal production ran ahead of any former year 
and the total output sent to market was about 40,250,000 tons, 
against 35,855,174 in 1890 and 38,145,718 in the maximum 
year 1888. Consumption was also heavy and there was no 
great accumulation of stocks at tide-water, the total on 
Nov. 30 being 637,846 tons, against 535,652 at the close of 1890.

There are no official statistics of the annual production of 
bituminous coal in the United States, and only in the decen
nial census periods can we obtain data that are presumably 
correct. The returns for the U. S. Census of 1890 are for the
year 1839, and were published recently,in a Census! Bulletin 
containing the report of Mr. John H. Jones, special agent 
in charge of this department. It shows that the coal 
product of the United States, both anthracite and 
bituminous, reached a total of 141,229,513 net tons in
the year mentioned, and was valued at the mines before 
any expenses were incurred for shipment at $160,226,323* 
The total product included 45,600,487 net tons of Pennsyl
vania and other anthracite, worth $65,879,514, and 95,629,026 
net tons of bituminous and lignite, valued at $94,348,809. The 
average value for all salable grades of anthracite was $1 58 
per ton at the mines, and the average value of bituminous 
coal was 99 cents per ton at the mines. In the previous
Census year, 1880, the total product included 28,649,812 net tons 
of anthracite and 42,831,758 net tons of bituminous coal. 
The value of the entire product was $95,640,398. The coal 
product increased 97‘57 per cent during the decade, and the 
total value increased 67 53 per cent. The total number o f 
persons engaged in the coal industry in 1839 was 299,559, who 
received in the aggregate $109,130,928 as wages.

The following table shows the production of bituminous coal 
by States and Territorties in 1889.

PRODUCT OF BITUMINOUS COAL IN 1889.
A t.

Total prod- price at 
Slates and uct. mines.
Territories. Net tons, per ton.

Alabama............  3,572,983 $111
Arkansas............ 279,584 142
Cal. and Oregon. 184,179 2 36
Colorado............ 2,544,144 1 51
Ga & N. Carolina 226,156 1 50
Illinois...............12,104,272 O 97
Indiana............... 2,845,057 1 02
Indian Ty..........  752,832 1 76
Iowa...................  4,095,358 1 33
Kansas & Neb... 2,222,443 149
Kentucky......... 2,399,755 0 99
Maryland...........  2,939,715 0 86
Michigan............ 67,431 171
Missouri.............  2,557,823 136

A t,
Total prod- price a t  

States and uct. mines
Territories. Net tons, p e r  ton.

Montana............ 369,301 2 42
New Mexico....... 486,463 1 79
North. Dakota... 28,907 148
Ohio.................... 9,976,787 0 94
Pennsylvania...36, L74,089 0 77
Tennessee.......... 1,925,689 121
Texas................  128,216 2 66
Utah...................  236,651 159
Virginia........... 865,786 0 93
Washington....... 1,030,578 .2  32
West Virginia... 6,231,880 0 82
Wyoming...........  1,388,947 126

Total.-.........95,629,026 $0 99
The runs of Buckeye oilThe petroleum product was heavy, 

in 1891 were 14,476,294 bbls.; deliveries, 13,130,788 bbls.; stocks
Jan. 1, 1891, 20,971,395 bbls. and Dec. 31, 22,116,872 bbls.

The old Pipe Line runs and deliveries in each calendar year 
since 1880 and stocks at the close of the year and the exports
for the fiscal years ending June 30 have been as follows :

PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORT3 SINCE 1880.

Calendar year ended December 31. Fisc’l year end
ed June 30.

Runs.
Barrels.

Deliveries.
Barrels.

Stocks. j 
Barrels.

U.S Exports.* 
Gallons.

18 8 1 .......
1882 .......
1883 .......
1884 ....................
1885 .......
1 8 8 6  ....................
1 8 8 7  ....................
1888 .......
1889 ....................
1 8 9 0  ....................
1 8 9 1  ....................

29,674,462
31,789,195
24,385,968
23,704,510
21,225,203
26,043,645
21,819,027
16,259,977
21,519,636
29,130,751
34,128,951

20,240,121
22,094,300
21,967,696
24,053,902
24,086,104
26,396,483
27,347,998
26,470,654
29.472,864
30,628,738
28,478,436

34.335,147 
35,715,565 
36,872,892 
33,539,038 
33,367,898 
28,357,112 
18,595,474 
10,904,783 

9,2 5,513 
16,000,000

394,412,402
556,239,228
499,786,266
508,362,968
568,106,520
574,555,480
589,554,441
576,982,396
614,511,805
661,845,698
708,206,529

* Ino’uding all mineral oils, both crude and refined, but not including 
residuum and tar.
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RAILROAD CONSTRUCTION AND EARNINGS.
The increase in railroad mileage in 1891 was very moderate. 

There was little demand for new railroad bonds and even the
old and well established companies had difficulty in floating 
their loans. Nor did this situation greatly improve even after 
the advance of August and September had taken place in 
Stock Exchange securities, as new bonds were still hard to 
negotiate. Most of the building was done in the construction 
of branch roads or in completing lines already undertaken, 
and few new roads were projected. The aggressive action of 
legislatures and railroad commissioners in some States in 
reducing freight rates beyond a reasonable point had the effect 
of checking railroad building. In Iowa onlv 28 miles were 
built and in the great State of Texas only 155 miles. The total 
for the whole country was about 4,100 miles, against 5,700 
miles in 1890, nearly the same in 1889, about 7,000 miles in 
1888 and 13,000 miles in 1887.

Railroad gross earnings were well maintained in the first 
half of 1891, notwithstanding the small tonnage from the 
cereal crops of 1890, the decline in iron product, &c. The 
natural expansion of general business and increase in mer
chandise tonnage, together with the extraordinary cotton 
freights from the crop of 1890, helped to keep up gross earnings 
in the first half of the year, although the grain-carrying roads 
generally had small profits. In the last half of the year the 
situation changed entirely, and under the large grain freights 
the wheat-carrying roads were the most prosperous in the 
country, and showed in their monthly reports a heavy in
crease over the preceding year. One hundred and forty-one 
railroaisfor 11 months of 1891, Jan. 1 to Nov. 30 (the latest 
yet reported) had gross earnings of $486,913,273, against $457,- 
748,071 in the corresponding period of 1890.

FOREIGN COMMERCE.
It is seldom that the movements of specie and merchandise 

between the United States and foreign countries have so 
direct an influence on current business transactions as they 
had in 1891. The outward movement of gold from January 
to July inclusive, amounting to $72,787,000 net, overshad
owed all other events and had a depressing effect not only at 
the Stock Exchange but also on mercantile business. Daring 
this period the imports of merchandise slightly exceeded ex - 
ports, such excess for the first six months amounting to $13,-
361.000.

There were some special causes for the large imports, es
pecially in the case of tin plates, as the new tariff of 2 2 10 
cents per lb. under the McKinley law went into 
effect on July 1 ; and the total imports of tin plates, 
&c., in the first six months of the year were valued 
at $22,668,170, against $10,591,938 in the same time of 1899. In 
the last half of the year ail was changed. The great exports 
of wheat began in July, gold exports ceased in that month, 
and the return movement of foreign gold commenced with 
the first arrival in New York on Sept. 12 and kept up through
out the year, the approximate net imports of the four months 
September-December being over $35,000,000. The exports of 
domestic products far exceeded any previous period, the 
maximum of any one month being reached in November, 
when the total value of merchandise exports reached $110,-
100.000. For the three months Sept. 1 to Nov. 30 (latest yet 
reposted) the total value of merchandise exports exceeded 
imports by $102,9 >2,000, against an excess of $43,302,000 in 
the same time in 1890.

JOBEIGN TRADE MOVEMENT OF THE UNITED STATES—(000a Omltt ed.)

Eleven
Mos.

Me r c h a n d is e . Go l d .

Exporte. Import».
Excès»

Of
Exports

Im
ports.

Ex
ports.

1891. t t $ 1 S
Jan.... 82,630 62,301 20,329 1,398 729
F eb ... 74.876 65,979 8,897 565 4.010
March 75,314 77.635 *2,321 614 5,156
April.. 70,907 81,275 *1 o,368 233 14,163
May .J 58,062 7 » .994 *13,932 213 30,581
Jane.. 57,695 73,462 *15,867 283 15,822
July.. 02.669 67.042 *4.373 1,029 6,662
Aug... 72.686 65,952 6,734 1,395 172
Sept... 82.854 61 505 2 1,349 7.451 345
Oct__ 102.877 66,836 36.041 16,898 810
Nov... 1 10 ,10 0 6  1,589 45,511 8,872 382
T ota l 830,570 758570 92,000 38.951 78,832
1890. 759,051 762,595 *3.544 14,197 23,431
1889. 730,205 710 624 19.581 10,700 50,021
1888. 606,003 664.837 *58.824 10.054 26,801
1887. 6  12,071 656,707 *14.636 43.084 8.778
18«« «2 V .0 8 7 607.151 •A 0.836 *0.653 40.978

Sil v e r .
Excess

of
Imports.

Ex
ports.

Im
ports.

Excès 
of Ex 
ports

$ $ * $
660 1,618 1,319 299

t3,445 1,623 977 646
14,542 2.071 1.049 1,022

+13,930 2.093 831 1,262
+30,368 718 1.141 *426
+15,639 1,550 1.C26 524

+5,633 1,661 1,905 *244
1.223 3,149 1,661 1,488
7,106 2,534 1,581 953

16,088 3,224 2,421 801
8,490 4.6J 0 2,191 2,41 L

+39,881 21,851 16.112 8,739
+9,234 2.3,705 2«',541 3,164

+39,921 36,872 17,662 19 210
+ 16,747 26,481 l 1,981 12,200
34,306 24,000 15.276 8,724

+ 1 1.325 •¿•*.568 1 5,196 8.373
Rxojds o i  imports. t Excès j oi exports.

CITY BANK MOVEMENTS.
The condition of our city banks wa3 in strong contrast to 

that of 1890, when the banks were in distress for money, often 
below their legal reserve limit, and obliged to issue Clearing 
House certificates to meet the demands upon them in the 
autumn crisis. In 1891 the banks’ reserves were never below 
the legal requirement, the lowest point reached being on the 
3d of October, when the surplus reserve was $3,103,759; it was 
also pulled down sharply to $3,985,150 on Nov. 7, owing to 
the drain occasioned by the f lilure of the M iverick National 
Bank in Boston. Late in the year money was unusually 
abundant; the surplus reserve on Dec. 23 was $19,430,025,, 
the total deposits then ($155,396,399) being in excess of any 
former period, the highest point reached in previous years 
having been $415,797,500 on July 6,1889. The Clearing House 
certificates issued by the New York City banks in the crisis of 
1890 reached a maximum outstanding at one time of $15,295,- 
000 on Dec. 12, and all had been retired by January 30, 1891, 
except $40,000 to the failed North River Bank, which were 
canceled Feb. 7. In Boston the maximum out at one time 
was $5,065,000 (Dec. 6), and all were retired by January 6. 
From the Philadelphia Clearing House no direct information 
has been obtainable, but the Comptroller of the Currency in 
his report to Congress Dec. 7 said the issue of loan certificates 
“  was commenced on Nov. 19, 1-99, and ceased on May 22, 
1891, the total issue being $9,655,000. The maximum issue 
($8,870,000) was reached on January 9. The certificates have 
all been retired excepting $170,000 issued to1 the Keystone and 
Spring Garden national banks.”

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS.

1880.
1881.
L882
188».
1884
1885 
1886. 
1887. 
l8->8.
1889.
1890.
1891.

Maximum.

$307,796,700 Nov. 6
352.658.800 July 23
322.863.200 July 29 
327,326,700 July 14 
363,544,400 Feb. 16 
391,804,900 Aug. 22
396.080.800 Feb. 13
392.771.200 Feb. 12
4 2 1.884.300 Oct. 20 
445,79 7,500 J uly 6 
431,599,600 Feb. 8
455.306.300 Dec 26

Minimum.

$212,087,100 Jan. 3 
271,66s,800 Mar. 12 
277,930,000 Nov. 25 
279,914,200 Mar. 31 
230,698,100 June 21 
340.816,300 Jan. 3
345.708.500 Sept 11
341.935.900 Sept. 24
371.305.900 Jan. 7 
39 \6<>0 6 0 Deo. 14
376.746.500 Deo. 13 
3 «3,491,500 June 1 3

MAXIMUM AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS.

Maximum.
1880 ................................... $18,471,275 July 17

16.728.575 May 20 
10,895,600 April 29
10.007.575 Jan. 27
42.297.450 De ■. 4 
64,724,100 July 30 
36,156,425 Jau. 30
22.298.450 Jau. 29 
28,463,700 June 16 
20,014.800 Jau. 26 
15,o:s i ,h50Jan. 25 
2».089,775 Jan. 24

1881....................................
1882 ...................................
1 8 3 ............................... .
18 84 ..................................
L885....................................
1886.....................................
L887 ...................................
1888.....................................
1880...........................
1890.....................................
1891.....................................

Minimum.

df. $2 461 
dei. 3,333 
def. 3,024, 
def. 6.770 
def. 6,607 

24,712, 
4,008, 
3,345, 
6,281, 

def. i,»i68, 
ie f. 3,306 

3,102,

875 
,275 
950 
,875 
,125 
,650 
200 
900 
, ->50 
050 
,925 
750

Deo. 4 
Oot. 7 
Nov. 11 
Mar. 17 
M ay 22 
Deo. 24 
Deo. 18 
June 25 
Deo. 29 
Oct. 5 
Sent. 13 
Oot. 3

THE MONEY MARKET.
The money market in 189 L was never subject to any severe 

strain, although there were a few perio is of temporary strin
gency in call loans. The market for time money was sensitive 
in the late spring and summer while gold exports were so 
large, although the bank surplus was good and call money 
easy, but bankers relaxed in their views about time loans by 
August, when the excellent crop situation began to improve 
the tone in financial circles. The ease of money in the late 
months of the year, when stringency usually prevails, was 
quite notable, and in December call loans generally ranged at 
2 a;4 per cent and prime commercial paper was quoted at

-
FOREIGN EXCHANGE.

The course of foreign exchange was closely identified with 
that of the trade and gold movement commented upon above. 
Opening low in January, prices quickly advanced, and for the 
first eight months of the year high rates prevailed most of the 
time for sterling bills, as the foreign demand for our securities 
was lacking and gold exports were large. Rates relaxed in 
July and August, gradually declined, and ruled lowin the later 
months, and from Sept. 12 the gold imports were continuous 
during the rest of the year.

RAILROAD AND MISCELLANEOUS SECURITIES.
The year was one of most interesting characteristics in 

Stock Exchange dealings. After opening with some anima
tion, following up the recovery from the Baring crisis, which 
had made good progress late in December, 1S90, the activity 
in securities soon declined, and in the absence of foreign buy
ing our markets became dull. Depression followed, as the 
exports of gold continued on a large scale, and the railroads 
were many of them feeling the loss of business arising from 
the partial failure of grain crops in 1890, and in the early part 
of March prices generally reached very low figures. The 
course of affairs in April was influenced by the excellent 
wheat prospects and the bad condition of crops in France and 
Russia, and there was a temporary buoyancy in securities 
with quite an active movement at the Stock Exchange in the
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latter part of the month. The buoyancy was short
lived, however, and soon gave way under the effect of the 
large gold exports, until the market drifted into great de
pression that culminated in the lowest prices in the la-t few 
days of July. There were also active bear attacks on 
Burlington & Quincy, Rock Island. St. Paul, &c. With 
the first of August the market sharply turned, and stimulated 
by the cessation of gold exports, by the heavy outward move
ment of grain, and the very fine crop prospects, it then en
tered upon an extraordinary course of activity that lasted 
with very little intermission for nearly two months and car
ried up prices of many active stocks and income bonds 
10 to 20 per cent. With October came a decided reaction, 
owing partly to the passing of the Missouri Pacifii dividend, 
the weakness in Richmond Terminal and some other special 
stocks, and during that month and November and until the 
middle of December the market was lower, halting in tone 
and without any general animation. Then the business in 
bonds became a notable feature, and the year ended with 
much activity and prices near the highest point.

The following table shows the volume of sales at the New 
York Stock Exchange for a series of years.

SALES AT THE NEW YORK STOCK EXCHANGE.

*R»'lroad and 
Miso,el aneous 

Stocks.
Railroad and 
Miscellaneous 

Bonds.
Government

Bonds.
State

Bonds.

Shares. $ $ $
1881...... 114,511,248 385,889,500 35,395,850 49,569.300
1882...... 110,307,271 246,769.410 18,555,850 26,571,260
1883...... 97,019,909 284,768,100 17,046,150 6,9-46,500
1884...... 96,154,971 499,955,200 14,905,150 2,826,900
1885...... 92,538.917 660,659.400 15,231,200 14.678,053
1886___ 110,802.050 587,237,500 12,793,500 20,394,411
1887...... 84.911,616 347,127,330 7,H0,400 15,306,-00
1888...... 65,179, 06 345,914,057 6,573,700 5 188,285
1889...... 72,01 4,6> O 398,825,425 3,698,850 5,932,350
1890...... 71,282.885 401,829,220 2,625,500 4,870,400
1891...... 69,031,689 383,715,000 1,460,*00 3,475,100

* This includes all stocks (except bank stocks) and also Trust certifi
cates, &o., sold in tlie ‘“unlisted” department, except petroleum certifi
cates sold by barrels.

[S®“  For table of opening, highest, lowest and closing 
prices of leading stocks in 1891 see page 79.]

REVIEW OF THE YEAR BY MONTHS.
Janu ary .—The month of January opened with a continua

tion of that better feeling which had already been developing 
for some time as a reaction from the Baring crisis of Novem
ber. The first of the month came on Thursday and the first 
bank statement was made bn Saturday the 3d, showing a 
surplus reserve above the legal requirement of $8,576,875. 
Rates for money on call ranged as high as 9 per cent in the 
first two days, but afterward relaxed and ruled comparatively 
easy during the balance of the month within extreme limits 
of 1% to 6 per cent, with 3 per cent as an average 
rate in the latter part. Prime commercial paper was 
quoted at 6^7 per cent at first and later at 5 % « 6% per cent. 
The city banks’ surplus reserve stood at $8,576,875 on January 
3, $13,384,250 on the 10th, $19,183,825 on the 17th, $24,089,775 
on the 24th and $23,943,125 on the 31st. The certificates 
issued to banks by the New York Clearing House, which had 
reached the maximum of $15,205,000 outstanding on Decem
ber 12, were all retired by the 30th of January except $40,000 
to the suspended North River Bank, which were taken in 
soon afterward. The certificates issued by the Boston Clear
ing House reached a maximum of $5,065,000 on December 6,
1890, and were all retired by January 6; those issued by the 
Philadelphia Clearing House reached a maximum of $8,870.- 
000 on Jan. 9, but some were still issued as late as May 22,
1891, and all had been retired before December, except $170,- 
000 to the Keystone and Spring Garden banks, which failed.

Foreign exchange was quite easy at first, and bankers’ asking 
rates were as low as 4: 80% for demand and 4 84% for sixty 
days sterling. But with the sales of stocks' on foreign ac
count, the demand for remittances, and a moderate sup
ply of commercial bills, rates quickly advanced till the 
middle of the month, when some drawers asked as 
high as 4 86% and 4 89. though at the same time actual 
business was done at 4 85% and 4 87%, and did not vary 
much from these prices during the balance of the month.

The Bank of England discount rate was 5 per cent at the 
beginning of the year, to which figure it had been reduced on 
December 8 from 6 per cent, the rate prevailing during the 
Baring panic ; on January 8 the rate was reduced to 4, on the 
22d to 3% and on the 29th to 3 per cent. The excess of U. S. 
exports of merchandise over imports for the month was $20,- 
329,328. Gold imports into the United States in January ex
ceeded exports by $669,672; the net export of silver was $299,- 
811; and silver certificates in New York ranged at 104% at 
the opening, 107% highest, 101% lowest and 102% at the close.

Government securities were dull, and under the Treasury 
circular of October 9, 1890, offering to purchase 4% per cents 
at par, with interest to maturity (September 1,1891), about 1% 
millions were taken in. Railroad bonds were active and 
strong, with a pretty general advance in the popular low- 
priced mortgage bonds, and also in some of the incomes. 
After the Philadelphia & Reading meeting on the 12th it was 
known that no interest would be paid on the income bonds 
on February 1. The principal buoyancy was in the first half 
of the month, and afterwards the demand became less acii\e, 
though prices were well sustaiqed. The stock market was 
quite active and buoyant early in the month and many stocks

advanced more or less, making substantial recoveries from, 
the depressed prices of Dscember. Later in the month there 
was more irregularity, and, with less business, prices varied 
according to the merits of particular stocks, some declining 
while others advanced. The grangers were weak towards the 
close, and Lake Shore and Nickel-Plate were strong in conse
quence of the declaration of a first dividend of 3% per cent on 
the first preferred stock of the latter. Sugar Trust advanced 
from 58% to 85% as the extreme points of the month, on the 
discharge of the receivers and the reorganization of the Trust 
as a corporation. The Rock Island and St. Paul roads were in 
controversy with Union Pacific over the Omaha Bridge con
tract, but this did not prove a serious drawback. The highest 
prices of the month were generally reached from the 12th; 
the 14th. In the latter part of the month business was less 
active and the market irregular in its movements ; the silver 
discussions in Congress were prejudicial, and the passage of a 
free-coinage bill in the Senate on the 15th caused some appre 
hension.

Among the events of the month were the failure of A. E, 
Bateman & Co., stockbrokers, and the appointment of a re
ceiver for the Atlantic & Danville Railroad ; the incorporation 
of the Mohawk & St. Lawrence Railroad, under New York 
Central auspices, to build from Utica to the St. Lawrence River 
to parallel the R. W. & O.; the default on the January coupons 
of the Pennsylvania Poughkeepsie & Boston Railroad; the 
lease of the Rutland road again to the Central Vermont for 999 
vears; the postponing of the payment of the principal of the 
Cairo & Fulton (St. Louis & Iron Mountain) bond3 falling due 
Jan. 1, and the notice of payment on July 1 as permitted by 
the mortgage; the dispute between Union Pacific on one side 
and the St. Paul and Rock Island companies on the other 
over the contract for use of the Omaha Bridge; th§ St. Louis 
Alton & Terre Haute proposal to issue 4 per cent bonds guar
anteed by “ Big Four” to its preferred stockholders in the pro» 
portion of $150 in bonds for each $100 of stock; the passing of 
the dividend on Philadelphia & Reading preferred income 
bonds; the resumption of Decker, Howell & Co. on January 8 
and settlement of their liabilities of about $12,000,000 in 
full after less than 60 days suspension from Nov. 11, 1890. 
The Beech Creek Railroad was taken by New York Central; 
a decree of sale was made for the Decatur Ches. & N. O. RR.; 
“ The Western Traffic Association” was the name taken by 
the officers of the Western railroads at their meeting in New 
York on January 8; the East Tenn. Va. & Ga. executed a new 
general mortgage for $15,000,000; a silver bill for free coinage 
passed the U. S. Senate in the week ending January 16; the 
Sugar Trust was incorporated in New Jersey as the “  Ameri
can Sugar Refining Co.” with $50,000,000 stock (half of it pre
ferred) and $10,000,000 debenture bonds; the Chicago Gas 
dividend was passed; a new management went into t|ie 
Oregon Improvement Company ; the Poughkeepsie Bridge 
bondholders were asked to fund coupons; the Thurber-Why- 
land Company was incorporated with $1,500,000 pref. stock 
and $1,500,000 common; the New York Belting & Packing 
Company, Limited, was incorporated with $3,066,100 capital 
and $1,091,250 mortgage debentures; the Dayton Ft. Wayne 
& Chicago Railroad was purchased in the interest of the Cin
cinnati Hamilton & Dayton ; the Marietta & North Georgia 
went into receiver’s hands; the Tonawanda & Cuba Road was 
sold on the 19th; the death of Mr. Windom occurred at a pub
lic dinner in New York on the 29th, just after an eloquent 
speech against the free coinage of silver; a first dividend of 
3% per cent was declared on the first preferred stock of 
the New York Chicago & St. Louis (Nickel-Plate) Rail
road; the Baltimore Belt Line Railroad bonds of $5,000,000 
were offered for sale; American Bell Telephone Company 
increased its stock $2,500,000, to $15,000,000; the Mexican Cen
tral RR.. offered to buy its prior lien bonds at 110, calling in on 
April 1 all those remaining outstanding.

February;—In February began that outflow of gold 
which did not end until the latter part of July. The money 
market was quite easy during February, and on call loans 4® 
4% per cent was the highest rate paid, while prime short-date 
paper was quoted at 5@6 per cent. The city banks’ surolus was 
$20,242,675 on February 7. $18,492,700 on the 14th, $15,373,035 
on the 21st and $13,630,275 on the 28th. Foreign exchange 
was not active in February, but owing to the moderate supply 
of commercial bills and the absence of foreign purchasers of 
our securities, actual rates advanced to 4 86% and 4 88% for 
long and short sterling about the mid lie of the month, declin
ing to 4 85% and 4 88 by the close. The Bank of England rate 
remained throughout at 3 per cent. The trade movements 
were—Excess of merchandise exports over imports, $8,896,.- 
748; net export of gold, $3,444,842 ; net export of silver, 
$646,070. Silver bullion certificates in New York—opening 
102%, highest 102%, lowest 96%, closing 97%.

At the Stock Exchange business was dull. Government 
securities presented no feature of interest and only small 
amounts were purchased under the circular of October 9. 
Railroad bonds, on a moderate business, were fairly held, but 
showed no decided movement one way or the other. The 
low-priced mortgage bonds and incomes were the most 
active. Pittsburg & Western 4s were higher on the Balt. & 
Ohio deal; Louis. New Albany & Chic, consols fluctuated on 
rumors of a receivership ; St. Louis & Iron Mountain 5s were 
stronger on the pavment of the Cairo & Fulton 1st mortgage 
bonds without waiting till July 1. The stock market pre
sented little animation in February and the volume of deal
ings was relatively small. There was a halting tone and all 
parties were waiting for the adjournment of Congress and the
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termination of doubt as to silver or other financial legislation. 
Moderate shipments of gold were made, and this, though not 
o f  immediate importance to the money market, was rather 
against stocks than in their favor ; the Chic. Burl. & Quincy 
Railroad reduced its quarterly dividend to 1 per cent on ac
count of the loss of earnings from the deficiency in the corn 
crop of 1890, and Atchison declined under bearish attacks, 
and also from the loss of earnings on small crops. London 
was more or less unsettled by rumors of trouble with houses 
engaged in the Argentine business, and was therefore rather a 
seller than a buyer of our securities. Pacific Mail was strong 
on the shipping subsidy bill in Congress, and declined on its 
failure to pass. Susquehanna & Western stocks declined 
when it was announced that all negotiations for a sale of the 
property were off.

Among the events of the month the first dividend of %  of 1 per 
•cent was declared on Lead Trust shares; the Suburban Rapid 
Transit lines were absorbed by the Manhattan Elevated; the 
Oregon Improvement Company offered $4,000,000 of its con
solidated 5s to stockholders at 70; a controlling interest in 
Pittsburg & Western stock was acquired by the Baltimore & 
Ohio in exchange for its own shares to be issued later; the 
Poughkeepsie Bridge defaulted on the coupons due February 
1, and bondholders were asked to fund coupons for two 
years; the £3,000,000 borrowed by the Bank of England in 
November was repaid to the Bank of France; the Kentucky 
Union Railroad went to a receiver ; Gen. Sherman’s funeral 
■took place on the 19th; the Covington & Macon Railroad was 
leased to Richmond & Danville; the Ohio Valley was sold to 
Mr. C. P. Huntington; the American Loan & Trust Company 
failed; ex-Gov. Foster, of Ohio, was appointed Secretary of 
the Treasury in place of Mr. Windom, deceased; the Cairo & 
Fulton (Iron Mountain) 1st mortgage 7s were paid off Feb. 24, 
instead of waiting till July 1 according to the previous notice.

March.—Money was in good supply this month, and on 
-call loans brokers usually paid from 2 to 4 per cent, the aver
age rate being 3 per cent ; prime commercial paper sold at 5 
to 5% per cent; the New York Citv banks’ surplus was $10,- 
$80,975 on the 7th, $9.793,575 on the 14th, $9,055,375 on the 
21st and $8,442,050 on the 28th. Foreign exchange was with
out special animation, but bills were not in large supply and 
rates were very firmly held about 4 86 for 60 days sterling 
and 4 88% for demand, while gold continued to go out in 
moderate amounts. The Bank of England rate remained at 3 
per cent. The imports of merchandise into the United States 
were very large and exceeded exports by $2,320,510; the net 
exports of gold were $4,541,566, of silver, $1,021,572. Silver 
bullion certificates ranged as follows: opening, 98; highest, 
99%; lowest, 97%; closing, 98%.

Government bonds were steady and small amounts of the 
4% per cents were purchased under the call of October 9. 
Railroad bonds were generally weak and some touched the 
lowest prices so far in the year; Atchison 43 in the second week 
touched 75% and incomes 38%. Reading 1st pref. incomes 
Æold down to 47%; seconds to 32, thirds to 25%, and mortgage 
4s to 77%; Louisville New Albany & Chicago consol. 6s de
clined to 84, and jumped back to 98 when the reports of the 
syndicate deal were confirmed. Bonds generally recovered 
from their lowest prices, but the market was without anima
tion. Stocks were generally depressed and fell off sharply, 
notwithstanding the adjournment of Congress on the fourth 
and the removal of apprehension as to further silver legisla
tion. Burlington & Quincy touched 75%, Rock Island 63%, 
Atchison 24%, Northwestern 102%, St. Paul 51%, Louisville 
&  Nashville 71%, N. Y. & N. England 32 and Reading 28%. 
But these low prices were generally made in the first ten days 
o f the month and the tone afterwards improved. Rome & 
Watertown advanced to 135 on the proposed lease to N. Y, 
•Central ; the coal stocks declined on the Coxe decision by the 
Inter-State Railroad Commission against the Lehigh Valley, 
but quickly recovered; the granger stocks were affected by 
the maximum-rate bill, which passed the Nebraska Legisla
ture but was vetoed by Governor Boyd. The embarrassment 
o f  the “ Société des 'Depots de Comptes Courant” in Paris 
early in the month and the unsettled feeling in the foreign 
markets were predudicial. In the unlisted department of the 
Stock Exchange Comstock Tunnel was active, selling up to 40; 
National Cordage stock advanced with large dealings, and 
American Cotton Oil was active and higher.

Among the events of the month—Congress adjourned on 
the 4th ; the Mexican Central Railroad called in its priority 
bonds for payment; the Northern Pacific land decision was 
made awarding to this company about 500,000 acres of land 
in  litigation with the Manitoba Railroad, of which there re
mained 289,100 acres unsold and $1,095,000 cash as proceeds 
o f  sales; the Phila. & Reading Terminal bonds of $8,500,000 
were placed with bankers for sale when needed; in Paris the

Société des Depots de Comptes Courant” became embar
rassed, owing to Argentine liabilities, and the Bank of France 
advanced to it 60,000,000 francs under a joint guarantee by 
financial houses ; the Comstock Tunnel Co. paid two back 
•coupons of 1890 and afterward applied $89,544 to the purchase 
•of its bonds ; the Pacific Mail SS. compensation under the new 
postal law was estimated to be worth $500,000 per annum ; a 
Stock Exchange seat sold for $16,000 ; the Kentucky Union 
RR. went into receiver’s hands, also the Ga, Southern & Fla. 
RR. (Macon Construction Co.) ; the Cent. RR. of Ga. was 
leased to the Ga. Pacific RR. of the Richmond Terminal sys
tem ; the Coxe Bros.’ complaint against the Lehigh Valley 
RR. was sustained by the Inter-State Railroad Commission ; 
the Keystone Bank in Philadelphia suspended ; a syndicate

was formed to take $2,800,000 genl. mortg. gold fives, with 
$1,400,000 stock, of the Louis. N. Albany & Chic. Railroad for 
$1,960,000 cash; the R. W . & O. Road leased to N. Y. C. & H. 
with guaranteed dividends of 5 per cent on the stock, the 
stock being increased 20 per cent; the San Antonio & Aransas 
Pass reorganization plan was issued; Pittsburg & West, 
created a 2d mortg. for $3,500,000 at 5 per cent, to provide for 
improvements, & c.; Rio Grande Western offered $1,250,000 
of pref. stock to its stockholders at 65.

April.—The money market was fairly easy in April, and 
stock borrowers were generally supplied at 3% per cent on 
call, while prime paper was quoted at 5@ 6 per cent. The 
highest rate on call money was 6 per cent till just near the 
end of the month, when some borrowers paid as high as 9 per 
cent. The surplus reserves of the city banks were $6,389,975 
on the 4th, $5,612,950 on the 11th, $4,819,850 on the 
18th and $6,975,125 on the 25th. Foreign exchange was very 
firm, opening at 4 86% and 4 88% on actual dealings in long 
and short bankers’ sterling respectively, and closing with a 
wider difference between long and short bills,about 4 85% and 
4 89. The Bank of England rate was 3 per cent till the 16th, 
when it was advanced to 3% and so remained. Our mer
chandise imports exceeded exports by $10,368,130; gold ex
ports were $13,929;798 net; silver exports, $1,281,635 net. The 
range of silver bullion certificates was: opening, 98%; highest, 
99; lowest, 96%; closing, 98%.

The purchases of 4% per cent bonds under the Treasury 
circular of Oct. 9 terminated the 25th of April, when the 
amount taken was about $15,000,000. At the Stock Exchange 
railroad bonds were generally strong and tolerably active, 
with the Atchisons and other income bonds and low-priced 
mortgage bonds chiefly in favor. The stock market in April 
showed great strength and activity, and prices in the last half 
were decidedly buoyant. There was a little check at first 
owing to the Italian'sensation^aused by the withdrawal of the 
Minister from Washington late in March in consequence of 
the New Orleans massacre. On the 3d Gov. Boyd of Ne
braska vetoed the maximum-rate bill in that State, and this 
was regarded as rather a turning point in legislation against 
Western railroads, and it gave an impetus to stocks. The 
Northern Pacifies were quite weak in the face of a strong 
market, in consequence of free selling for German account. St. 
Paul was prominent for its London support; Chicago Gas was 
active on the proposal to relinquish its organization, Sugar on 
the Spreckles talk and Cotton Oil on the better condition of its 
finances. The crop prospects began to affect the market very 
favorably, and the tone in the latter part of the month was 
buoyant in spite of the gold export.

Among the principal events of the month was the export of 
gold; Governor Boyd vetoed the maximum-rate bill in Ne
braska; the offer early in April of $4,000,000 Denver City 
Water Works bonds; 70,000 shares ($25 each) of Blackwell’s 
Durham Tobacco Company, of which the whole stock was 
$4,000,000; $350,000 pref. and $100,000 common stock of the 
Conn. Breweries Co., total stock, $700,000; $300,000 stock of 
the North Carolina Steel & Iron Company, total stock, 
$1,000,000. The Louisville N. Alb. & Chic, syndicate took 
$2,800,000 general mortgage 5 per cent bonds and $1,400,000 
stock; Atchison offered 4 per cent bonds to St. Louis & San 
Francisco first preferred stockholders at par; the Chicago Gas 
Company decided to surrender its charter; the Western Traffic 
Association failed to get a quorum at Chicago; the Pitts. Cin. 
Chic. & St. Louis declared a first, dividend of 1 per cent on its 
preferred stock; the Third Avenue Horse Railroad voted to 
issue $4,000,000 second mortgage bonds to change the road to 
a cable system; the Hill defalcation was discovered in the 
Ninth National Bank; Lehigh Valley Railroad bonds for 
$4,000,000 on the Buffalo extension were offered; the Alabama 
Midland interest was not paid; the Chicago Kansas & Ne
braska (Rock Island’s western lines), Norfolk Southern Road 
and Texas Central were all sold in foreclosure.

May .—The money market was a trifle firmer in May and 
the average rate paid by borrowers on call was 4 to 4% per 
cent while the extreme range was from 3 to 7 per cent; prime 
paper sold at 5(g6 per cent. The city banks’ surplus on the 2d 
was $7,443,300, on the 9th $4,763,950, on the 16th $4,912,850, 
on the 23d $5,217,650 and on the 30th $7,529,175. Foreign 
exchange rates were generally easier than would have been 
indicated by the large gold exports and on actual transactions 
were 4 84 for bankers’ 60-day sterling and 4 87% for demand, 
about the 20th, rising to 4 85 and 4 88% at the close. The 
Bank of England rate was 3% per cent at the beginning of 
the month and was advanced to 4 on the 7 th and to 5 on the 
14th, at which it remained. The excess of merchandise im
ports over exports in May was $13,931,516; net exports of 
gold, $30,368,112; net imports of silver, $423,594. The price 
of silver bullion certificates ranged as follows: opening, 
98%; highest, 100; lowest, 96%; closing, 96%.

In the Stock Exchange markets there was no feature in 
Government bonds. Railroad bonds were much less active 
with prices generally lower on the incomes and the cheaper 
classes of mortgage bonds, and the tendency was all in buyers’ 
favor. Richmond Terminal fives were among the weak spec
ialties. Stocks showed a decided reaction from the anima
tion of April, and under the depressing influence 
of the large gold exports and lack of foreign 
buying the market became dull. The new stocks of 
the Cotton Oil Company (reorganized) came on the Stock Ex
change list, selling at 24 for common and 47 for preferred. 
Nashville & Chattanooga sold up to 110 near the close, on the 
reports of new stock to be issued to old stockholders at 50.
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Among the leading events of the month were the large ex
ports of gold ; the Bank of England advance to 5 per cent; 
our very strong crop situation ; the unsettled affairs abroad, 
including the remains of Argentine embarrassments, and an 
unsettled feeling in Paris and small crisis in Lisbon. The 
Western Traffic Association held its adjourned meeting in 
New York May 6, with harmony, and a Missouri Pacific agent 
was discharged for rate-cutting; Norfolk & Western offered to 
its stockholders 21 new shares of pref. stock at 52% for each 
100 owned ; the Penn. Railroad dividend was 3 per cent, paya
ble in cash or scrip ; the Chattanooga Rome & Columbus road 
was bought in the Central Ga. interest; Chicago & Northwest, 
authorized $10,000,000 5 per cent debentures: the Westing- 
house Electric Mfg. Co. embarrassed, proposed a plan of 
reorganization ; the Reading Railroad contracted with Coxe 
Brothers for 30 years to build a short connection and carry 
their coal; the Covington & Macon Road was sold in fore
closure and reorganized as Covington & Northern ; the St. 
Louis Southwestern RR. (formerly the St. Louis Arkansas 
& Texas) took possession of its property.

June—The month of June was exceedingly dull in financial 
circles, notwithstanding the easy money market and the ex
cellent crop prospects. The continued export of gold was the 
chief depressing influence, although money was easy in Lon
don and the Bank of England rate was twice reduced—from 
5 to 4 on June 4; and again to 3 per cent on the 18th. Money 
on call was in full supply here within a range of 1@5

er cent and with 2%@3 per cent as the average rate to stock
orrowers in the latter part of the month, time loans being 

much higher and prime paper quoted at 5% to 6 per cent. 
The city banks’ surplus steadily increased in spite of the gold 
exports, through large receipts of money from the West, and 
during the four weeks the surplus reserve ran as follows : On 
the 6tb $6,687,600, on the 13th $10,484,825, on the 20th $16,172,- 
225 and on the 27th $18,411,620. Foreign exchange was 
easier in tone early in the month as money in London became 
easier, but in the latter part sterling bills were stronger, as 
commercial bills were in small supply and there was no buy
ing of securities for foreign account. At the opening actual 
business was done as low as 4 85® 4 88% and near the close 
at 4 86% and 4 89 for long and short sterling respectively. 
The Bank of England rate was reduced to 4 on the 4th and to 
3 on the 18th. The imports of merchandise into the United 
States exceeded exports by $15,867,491; the net export of gold 
was $15,539,494 and net export of silver $523,847. Silver bul
lion certificates opened at 97% ; highest, 103; lowest, 97% i 
closing, 102.

Stock Exchange securities were devoid of animation and often 
much depressed. Secretary Foster on the 2d issued his first 
circular, stating that the 4% per cent bonds would be paid off 
at maturity on Sept. 2, and suggesting to holders their con
tinuance at 1(9)1% percent. Railroad bonds were very dull 
and prices of many bonds lower. The market was devoid of 
animation or interesting features. Stocks opened dull until 
Rock Island broke about 6% points, to 70%, on large selling 
orders reported to come from inside parties who first knew of 
the reduction of the August dividend to %  of 1 per cent. 
This depressed other stocks, and the large exports of gold and 
sensitive feeling abroad and absence of foreign buying in our 
market kept everything down throughout the month. Chi
cago Gas was quite active between 48 and 55% on a set
tlement with the city, and late in the month North American 
broke to 11% and Richmond Terminal to 12%, these not being 
railroad companies and more easily assailed by bear rumors 
as to the value of their assets. Dividends were declared on 
Sugar stocks—4 on common and 3% on the preferred.

Among leading events of the month not already mentioned 
were the excellent Government crop report on the 10th; the 
lease of the Central Railroad of Georgia to the Georgia Pacific 
of the Richmond Terminal system; the offering to Central of 
N. J. stockholders of record on June 8 the right to take at par 
20 per cent of their holdings in new stock; the decision by 
Louisville & Nashville to purchase the Kentucky Central 
Railroad stock; the completion of the connection between 
Norfolk & Western and Louisville & Nashville at Morton, Va.; 
the notice of issue by Nashville Chattanooga & St. Louis Rail
road of 50 per cent new stock at 50 to stockholders of record 
on July 15; the decree of sale in foreclosure made against the 
Kansas City Wyandotte & N. W. Railroad; the assistance 
again rendered to the Muriettas in London.

July.—July was a month of easy money, large bank re
serves, weak exchange and declining gold exports, excellent 
crop prospects, but dulness and depression notable at the Stock 
Exchange. The exports of gold finally came to an end on 
July 25, and after that no more was sent out. Money on call 
ranged between 1 and 4 per cent, with 1%@3 as the average 
rate paid by borrowers, time loans being less easily obtained 
and lenders very cautious, while prime paper was selling at 
5%@ 6 per cent. The banks’ surplus on the 3d was $15,465,075, 
on the Uth $14,542,025, on the 18th $18,489,675, and on the 25th 
$19,710,325. Foreign exchange was easier and commercial 
bills in better supply. On actual business bankers’ sterling 
bills sold at 4 85% a 4 87 in the first part, and at 4 84%@4 86% 
near the close. The Bank of England rate of discount was 
reduced from 3 to 2% per cent on the 2d, and remained at that 
figure. Imports of merchandise exceeded exports by $4,373,- 
142; the net export of gold was $5,633,526 and net import of 
silver $244,408; silver bullion certificates ranged at 102% 
opening, 102% highest, 99 lowest, 100% closing.

There was no special interest in Government bonds. Secre

tary Foster issued on the 2d his circular offering to extend, 
the 4%  per cents due Sept. 1 at 2 per cent interest. Railroad 
bonds were very dull throughout the month with prices not 
improved in general and in some cases actually lower, the 
cheap mortgage bonds and incomes being chiefly dealt in* 
Stocks gained nothing from the fine crop outlook and de
creasing gold exports, and after a very dull month and low 
prices the depression culminated in a bear assault on Burling
ton & Quincy and the other grangers, and on the last day o f  
July Burlington & Quincy sold at 79%, Atchison at 30%. St- 
Paul at 61%, Rock Island at 69, Louisville & Nashville at 67%,. 
N. Y. Cent. & Hudson at 98%, Erie at 17%, N. Y. & New 
England 31, Nor. Pac. pref. at 58%, Richmond Terminal at 
11%, North American at 11%, Chicago Gas at 43%, Union. 
Pacific at 39%. Many stocks touched their lowest prices o f 
the year in the last week of July.

Among the events of the month were the discharge of the* 
M. K. & T. receiver and the taking possession of the property by 
the company; the fine crop outlook here and bad reports from 
France and Russia ; the increase in stock of the American 
Tobacco Company of $6,000,000 common, to $21,000,000 , and 
$2,000,000 pref., to $14,000,000 ; the ratification by Louisville 
& Nashville stockholders of the increase of $7,000,000 stock, 
raising the share capital to $55,000,000, and the offering o f  
$4,800,000 of the new issue to stockholders at 70; the Rich
mond & Danville recorded a $2,000,000 equipment mortgage; 
the Jersey Central quarterly dividend was raised to 1% per 
cent, Long Island quarterly dividend to 1%; while the 
Illinois Central semi-annual was reduced from 3 in 
March to 2 for September and the Denver & Rio Grande- 
August dividend was passed; Judge Wallace rendered 
a decision in favor of the Edison patent on incandescent 
electric lights; the English Bank of the River Plate in London 
suspended; the Rock Island and St. Paul suits against the 
Union Pacific as to Omaha Bridge were decided in favor of the. 
former ; the National Lead Trust proposed to reorganize with.! 
capital reduced to $30,000,000, of which $15,000,000 to be 7 per 
cent preferred cumulative and $15,000,000 common, with. 
$3,000,000 debenture bonds.

August.—This was a month of sharp and wonderful recov
ery at the Stock Exchange. The forces that led up to this 
improvement had been culminating for some time; the crop 
abundance here and scarcity abroad had become the talk o f 
the world; our large exports of gold, which held everything in 
check for a time had finally ceased on July 25; the prices o f 
stocks and bonds instead of improving had reached their ex
treme depression in the last week of July. The facts had final
ly become too strong to be longer resisted; the market turned; 
and then commenced that long upward movement in securities 
from which there was no really serious reaction during the 
balance of the year. Money was quite easy on call at 1%@5 
per cent, with an average rate of 2@2%, and on time loans 
the lenders were more liberal and less timid about collateral;, 
commercial paper was quoted at 5%®6% per cent. The sur
plus reserve of our city banks was $19,481,350 on the 1st,. 
$18,420,850 on the 8th, $17,617,225 on the 15th, $14,109,800 on 
the 22d and $12,767,825 on the 29th. Foreign exchange de
clined with the better supply of grain bills and in the last 
part of the month on some buying of our securities for foreign 
account—rates on actual business were 4 84%@4 86% fo r  
bankers’ sterling at first and 4 83%® 4 85 towards the close. 
The Bank of England rate remained throughout at 2% per 
cent. For the first time since February the exports of mer
chandise exceeded imports, the excess being $6,733,030; net- 
imports of gold were $1,222,587; net exports of silver, $1,488,- 
715. Silver bullion certificates ranged at 100% opening, 101 
highest, 98 lowest, 98 closing.

Stock Exchange securities showed improvement from the 
start. The Richmond Terminal bonds, which had been very 
weak, recovered sharply to 58, though afterward declining, 
and other low-priced bonds began to show signs of animation, 
in sympathy with stocks. The market broadened as the 
month advanced, and income bonds met with a large business- 
on speculative acccount, whilo the mortgage bonds showed, 
much less advance in prices. As a type of the most active- 
bonds Atchison incomes opened at 48% and closed at 61%, and 
Reading first preferred incomes opened at 49% and closed at- 
60%. The tone of the stock market began to improve on the 
first day of August, and there was never afterward any 
material set-back to the advance in prices. Burlington <fe 
Quincy had been hammered by the bears late in July, and on 
the 31st sold at 79%, with St. Paul at 61%, Rock Island at 69= 
and Atchison at 30%. These prices made a good starting; 
point for these four stocks, which were then the leaders of the 
market, and the bulls made the most of it. With more or 
less animation throughout and with buoyancy increasing as- 
the month advanced, there was a general upward movements 
all along the line, and on the 31st of August Burlington sold 
at 96%, St. Paul at 71%, Rock Island at 84% and Atchison at 
41%. Other stocks kept pace with this advance more or less- 
closely, and many of the low-priced specialties came into- 
favor and shared in the improvement. The strength was also 
sustained in spite of serious breaks in such important stocks 
as Union Pacific and Richmond Terminal. The Union Pacific 
was greatly embarrassed by its floating debt, and a receiver 
was imminent before the relief syndicate was formed, the 
stock declining on the 11th to 32%, and Richmond Terminal, 
owing to the large debts of its operated companies, declined, 
on the same day to 10%.

Among the leading events of the month were the excellent 
crop reports ; the formation of the Drexel-Morgan syndicate
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to help Union Pacific float about $20,000,000 of 3-year 6 per 
-cent notes to take up its floating debt; the Russian ukase 
against the export of rye, issued about the 10th; the sale of 
one Stock Exchange seat early in the month at $16,500; the 
declaration of 2 per cent for the fiscal year on Atchison in
comes ; very large exports of wheat; the plan to fund five 
coupons of the Kansas City Memphis & Birmingham Railroad; 
the plan to reorganize the Lead Trust with $80,000,000 capital 
($15,000,000 of it pref.) and $3,000,000 debenture bonds.

September.—In this month the U. S. 4% per cents were 
Pajd off or extended at 2 per cent. The return movement of 
gold from Europe to this country began in considerable 
amounts, the first receipts at this port arriving on the 12th. 
very large exports of grain were kept up, but cotton exports 
were slow. There was continued animation at the Stock Ex
change, but quite a reaction in prices late in the month. 
Money on call was generally easy at 2% fa) 5 per cent though 
exceptional rates were made as high as 7 per cent about the 
10th and up to 25 per cent on the 22d, though the bulk of 
business was at 5(a 6 per cent in the latter part with a turn 
Upward to 12 per cent near the close. Commercial paper was 
quoted at 5%fa 6 ^  per cent. The banks’ surplus reserves ran as 
follows : on the 5th $9,156.400, on the 12th $8,722,775, on the 
19th $7,756,750, on the 26th $4,008,125. Foreign exchange 
tended downward as commercial bills increased in supply and 
as London purchased our stocks and gold began to come in 
freely ; rates on actual business were 4 82% and 4 85% for 
sterling at first and 4 80% and 4 83% towards the close. The 
Bank of England rate was advanced from 2% to 3 per cent 

Exports of merchandise exceeded imports by 
$21,348,551; net imports of gold into the country were $7,106,- 
188 and net exports of silver $953,168.
. There was an active movement in Stock Exchange securi

ties. The United States Treasury continued to extend the 4% 
per cents at 2 per cent until September 30, paying off those 
holders not desiring to extend. There were outstanding on 
July 2, when the circular was issued offering to extend the 
bonds on presentation, $50,869,200, and un to September 30 
there had been extended at 2 per cent $25.364.200, and paid off 
$18,009,600, leaving over $7,000,000 to be redeemed. Rail
road bonds were very strong and active for the incomes, in 
sympathy with the stock market, but without special im
provement in the mortgage bonds. Stocks showed a very 
large business, with excited dealings and great buoyancy dur- 
mg the first three weeks of the month and no serious draw
back. On September 21 Burlington reached 99%, St. Paul 76, 
Atchison 473*2, Rock Island 87% ; the Vanderbilt stocks of all 
classes were strong and higher ; Erie touched 31% on the 16th. 
The fine crop outlook on everything except cotton, and the 
warm weather for maturing corn, together with the continued 
heavy exports of grain and the imports of gold at New York, 
were the chief influences that fostered the buoyancy in stocks. 
In the week ending September 26 there was a decided change 
in the tone and a considerable reaction in prices. Business 
was very active and large; sales of stocks and honds to realize 
profits already accrued were easily absorbed by new buyers 
without breaking prices. But on Thursday the 24th it was 
announced that the consideration of the Missouri Pacific quar
terly dividend bad been postponed till the next week and that 
xt would probably be passed. This broke the stock from 73 to 
65 and affected all the list as it was accompanied by reports 
that the Gould party was decidedly against the advance in 
stocks. A  hirch was also rumored in the Union Pacific syndi
cate plan, and that stock declined, touching 38% Friday morn
ing and bounding to 48% when the success of the plan was 
announced. J uring the balance of the month the market 
drifted on with prices barely steady, waiting for the final 
Missouri Pacific action to be taken on the 30th.

Among the chief events of the month were the extension 
or payment of the U. S. 4% per cents, as stated above; the in
flow of gold towards this country; the excellent Government 
crop report on cereals issued on the 10th, though a less favor
able showing for cotton ; the Allegheny Valley Railroad fore
closure decision ; the failure of S. V. White & Co. on the 22d 
on their effort to corner September corn in Chicago ; a plan 
for loans to Richmond Terminal companies which was under 
consideration ; the execution of the Union Pacific syndicate 
agreement and offering of $5,500,000 of the 6 per cent collat
eral trust notes to the public at 92%, which were over
subscribed on the 28th; the passing of the Missouri Pacific 
quarterly dividend, which was finally acted on at the direc
tors’ meeting held Sept. 30.

October.—The month of October was one of easy money 
but halting and depressed markets at the Stock Exchange’ 
There was an unsettled condition of affairs abroad; the re
ceipts of gold from Europe continued on a liberal scale- 
wheat and cotton were marketed very freely and prices kept 
low in consequence, though exports of wheat were very 
heavy; railroad earnings were large, particularly on the 
pam-carrying roads. Money on call was easy after the first 
few days and loans were made during the balance of the 
month at 3ta 6 per cent, with 3% to 4% as the fair average. 
Prime paper sold first at 6fa6% and afterward at 5^6 per 

(Xa6 ^ ew York City banks reported surplus reserves of 
$3,108,750 on the 3d (the minimum amount of the year) 
$6’639,475 on the lOih, $9,029.700 on the 17th, $12,391,150 on 
the 24th and $ 2.338,525 on the 31st. Foreign exchange was 
Without animation at moderate prices, and commercial bills 
were in full supply from grain exports, though cotton exports 
were less than in October, 1890. Actual rates for bankers’ 60- 
«day sterling bills ranged from 4 79% to 4 81% and for demand

bills 4 83 to 4 84%. The Bank, of England rate remained at 3 
per cent till the 29th, when it was advanced to 4 per cent. 
The excess of merchandise exports over imports was $86,138,- 
057; the net import of gold, $16,088,352; the net export of 
*!*J®r, ®801’471- The range of silver certificates was: opening, 
97%; highest, 97%; lowest, 95%; closing,96.

In the Stock Exchange markets there was little animation, 
and the general tone was one of waiting, after the large ad
vance which had taken place in August and September. Gov
ernment bonds were dull; State bonds very little dealt in; 
railroad bonds presented no salient features, the active issues 
being dull and depressed in sympathy with stocks, the prin
cipal transactions running as usual on the leading income 
bonds such as the Atchisons, Readings, Texas Pacific, &c. 
The low-priced mortgage bonds improved somewhat towards 
the close. Stocks were very weak at the opening in conse
quence of the passing of the Mo. Pacific dividend on Sept. 30, 
when Mr. Gould was also seized with an attack of hvsteriC3 at 
the directors’ meeting; Missouri Pacific declined on Oct. 2 to 
54%. The settlement of Union Pacific floating debt by the 
Drexel-Morgan syndicate had been successfully completed on 
Sept. 29, and this was quite favorable, but the market simply 
lemaiued steady in the face of dulness and bearish influences 
with weakness here and there in spots. The Vanderbilt 
stocks became very strong late in the month, owing to their 
prospect of larger dividends, and among the Western stocks 
the heavy earnings of Atchison, Burlington, St. Paul, and 
some other roads, served to give tone to the list.

Among the events of the month the Atchison circular was 
issued offering to extend the $7,000,000 of 6 p-r cent guarantee 
trust notes for two years, paying holders a bonus of 1 per cent. 
Ihe Rock Island issue of $10,000,000 debentures was an
nounced and $2,000,000 were sold and listed in November; the 
Louisville Evansville & St. Louis acquired control of the 
Kentucky & Indiana Bridge; the Allegheny Valley plan of 
reorganization was issued; the Cincinnati Jackson & Macki
naw Road was sold and the Middle Division purchased by 
parties outside the reorganization committee; the issue was 
proposed of $2,500,000 preferred stock by the Columbus Hock
ing Valley & Toledo Railroad, offered af: er wards to stock
holders at 50; the issue some time previously of $1,500,000 
second mortgage bonds by Lake Erie & Western'was an
nounced; the Ohio & Mississippi meeting was held on the 15th 
to elect three directors and act on the proposed transfer of 
control to Baltimore &  Ohio, against which there w a s  opposi
tion; Pullman stock was increased by $5.000,000, offered to 
stockholders at par; a land decision was made by the United 
States Circuit Court in North Dakota favorable in its general 
result for Northern Pacific; the California & Oregon 6 per 
cent mortgage bonds were extended By Central Pacific to Jan. 
1,1918, at 5 per cent; the Lehigh Valley Terminal Railway was 
formed and $10,000,000 bonds authorized; the Missouri Kansas 
& Texas lines in Texas were incorporated with $8.000,000 capi
tal stock; theP. Lorillard Tobacco Company was orgahized 
with $2,000,000 preferred and $3,000,000 common stock; the 
Pacific Short Line Railroad was foreclosed and reorganized as 
the Nebraska O’Neill & Western.

November.—In November the financial markets were dis
turbed by the failure of the Maverick National Bank in Boston 
on the 2d, and by the unsettled condition of affairs abroad, 
especially in the Continental cities. On the 27th the suspen
sion of Field, Liodley, Wiechers & Co. was announced, and as 
they had re-hypothecated a large amount of securities pledged 
with them for loans, the failure had an unsettling influence. 
The inflow of gold from Europe continued on a moderate scale 
during the month. In the loan market, the Maverick Bank fail
ure led to a large temporary demand for money from Boston, 
and this advanced rates on call here to 15 per cent on the 4th, 
from which they quickly fell off and soon ruled at 3 tf6 per 
cent, being quite easy in the latter half of the month at 3%fa)4 
per cent, prime paper being quoted at 5 <»5%. Our city banks 
had surplus reserves of $6,985,150 on the 7th, $9,452,150 on the 
14th, $13,322,750 on the 21st and $14,882,350 on the 28th. For
eign exchange was very steady, the actual rates for bankers’ 
60-days sterling bills ruling between 4 80% and 4 81, and de-- 
mand bills at 4 83%@4 84. The Bank o f England rate re
mained at 4 per cent, but the bullion in bank increased con
siderably, and a reduction in the discount rate was expected. 
Merchandise exports from the United States exceeded imports 
by $45,511,601; the net import of gold was $8,489,768 ; the 
net export of silver was $2,411,194. The opening, highest, 
lowest and closing prices of silver certificates were 95%, 95%, 
94%, 94%.

At the Stock Exchange there was no particular activity and 
a dull business with weakness in special stocks was the rule. 
The Maverick Bank failure, the general elections on the 3d, 
the failures of bankers in Berlin, the unsatisfactory condition 
of affairs in Paris, where bankers were carrying a large part 
of the new Russian loan, and the revolution in Brazil, all con
tributed to check the activity of our market on home or 
foreign buying. On the other hand receipts of wheat and 
cotton at the Western and Southern markets were large 
beyond precedent, exports were very heavy, and railroad earn
ings showed a handsome increase over 1890. The Burlington 
quarterly dividend was increased to J %  per cent; Erie de
clared 3 per cent on its preferred stock and Baltimore & Ohio 
20 per cent in stock to represent earnings spent for better
ments in past years. The leading Western stocks were held 
more steadily than others ; the Vanderbilts were generally 
strong on the prospect of earning higher dividends ; the coal 
stocks were sold down, but recovered towards the end ; Amer-
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Dec. 2. 
1891. 

55

ican Cotton Oil was strong on its excellent financial exhibit; I Condition of National Banks in Boston, Pkiladelnhia
Chicago Gas was active and variable on the changinar rumors Kai+jmrt!.« « f  i „„ i*  ^  Ia*concerning the opposition company; Richmond Terminal ® al t ' m®rerand $t. Louis. W e have received this week from 
broke on the prospect of a reorganization. I Mr. E. fe. Lacey, Comptroller of the Currency, abstracts of

Among the principal occurrences were the failure of the the condition of the national banks in the cities of Boston 
Maverick National Bank on the 2d; the general elections on Philadelphia, Baltimore and St. Louis at the close of business 
the 3d, which were geneially construed a9 indicating opposi- I o -ion< -n ,  ̂ness
tion to free silver coinage; the good exhibit of the American ° ?  Wednesday, December 2, 1891. From them and from pre- 
Cotton Oil Company; the loan of $3,500,000 for one year to the I vlous rePor ŝ we have prepared the following, which covers 
Central Railroad of Georgia by the Speyer syndicate on the the results for December 2 and September 25 1891 and for
pledge of $7 000.000 5 per cent consol bonds; reorganization purposes of comparison the figures for last year (December 
plan of the 17. S. Rolling Stock Company;, the Berlin failures 1Q\ „ ¡VPT1 . 6  y  (.uecemDer
of several banking houses; Louisville New Albany & Chicago 1 given
increase cf $5,600,000 in stock, of which $3,200,000 was after
ward offered at 25 to stockholders of record Dec. 15; increase 
in Baltimore & Ohio stock to $25,000,000, of which $2,161,800 
was for the purchase of Pittsburg & Western stock, about 
152,958,500 for the 20 per cent B. & O. stock dividend, and over 
$5,000,000 left for improvements; the appointment of a re 
ceiver for the Macon & Atlantic Railroad; the passing of its 
dividend by the U. S. Express Company; the Atlantic &
Pacific second mortgage guaranteed bonds were retired, but 
the mortgage held alive by the guarantors; the Cleveland &
Pittsburg Railroad made $19,000,000 blanket mortgage a n d P H R H ________________
$3,000,000 of the bonds at 4%  per cent guaranteed by Penn- I current expends and taxes paid ...........  029,»90
sylvania Railroad were sold; the Russian ukase forbidding the oth”r r^ourees.'..°“ .f'.V.y.y.'.'.V.'.'.'.V.V. foillli
export of wheat was issued on the 21st, taking effect on the I ar,o, o,o .„o
23d; the Virginia debt compromise offered a basis of $19,000,- I L ia b ilities -.........................................24,813,503
000 of new 100-year bonds for $28,000,000 of old debt, the new I Capital stock paid in........................... $52,400,000
bonds to carrv 2 ner cent for 1ft vears and Snor coni fnr on Surplus and undivided profits........... 19,295,969uuuus to catty <5 per cent, ior ru years ana <5 per cent tor y0 Circulation outstanding...........................  4 229 830
years; the Pacific Mail obtained Government postal contracts I Dividends unpaid..................................... 42. ~
on certain routes; Field, Lindley, Wiechers & Co. failed on In<1,vldua, deposits.....................
the 27th.

December.— December was chiefly remarkable for its easy 
money market, large surplus of the banks, continued heavy 
exports of produce, and moderate imports of gold, and, finally,
for the great buoyancy and activity at the Stock Exchange __|________H
and depression at the Produce and Cotton Exchanges in the I N u m b e r .7 .7 .n ~ r ........................  *43
last part of the month. I R esources—

Rates for money on call were quite easy, not exceeding 6 I 3twk^bondr&c1118’ includ’g overdrafts.. $90,457,507
per cent in the early part and afterward ruling at 2@5 perl Due from reserve agents......................... 9,’6i5,’775-----i  ̂ . — r  1 i>Ue from banks and bankers ..............  8,227.156

Banking house, furniture and fixtures.... 8,418,821Other real estate .....................................  329,841
Gold coin and certificates........................ 10,078,873
Silver coin and certificates......................  2,400,426
Legal tender notes and cert’fs of deposit.. 7,817,049
Bills of other banks .................................  319,870
Exchanges for Clearing House................  9,864,301
Current expenses and taxes paid............. 248,704
Premiums on U. S. bonds.......................  481,058
Other resources........................................  1,545,685

BOSTON.
Number..............................................

Resources—
Loans and discounts, includ’g overdrafts.$147,323,8ll
Stocks, bonds, &c....................... ................ 9.483 283
Due from reserve agents........................... 22,664’l94
Due from banks and bankers....................  13,1*14’,857
Banking house, furniture and fixtures__  2,630,083
Other real estate.......................................  141,179
Gold coin and certificates......................... 8,795 515
Silver coin and certificates........................ 1,934’770
Legal tender notes and cert’fs of deposit. 5,409,’3?.6Bills of other banks ................................ ¡J06 ¿89
Exchanges for Clearing House................’, 10,621 *724

Sept. 25. 
1891.

56

$146,730,013 
10,28 ),270 
17,559,735 
11,470,222 
2,668,404 

180.174 
7,249,629 
1,677,144 
6,840,705 
1,008,138 

11,154,597 
709.230 
536,888 663,651

Dec. 19 
1890. 
56

$143,291,953 
11,890,049 
15,934,416 
13.464,317 
2,6 >1,817 

165,668 9,864,861 1,664,119 
4,768,091 

904,210 
8,389,548 

728,173 
438,181 
732,954

$218,628,800 $214,838,355

____ m m  .487Individual deposits..................................  104,860,335
Other deposits............................................ 315,495
Due to banks and bankers........................  43,258,387
Notes and bills payable.................    411,000

$51,800,000
21,619,656
3,966.315

183,020
98,424,318

313,762
42,207,729111,000

$51,800,000
20,251,838
3,352,720

40,592
100,085,085

783,490
35,275,630
3,249,000

Total ................................. ................ $224,813,503 $218,028,800 $214,838,355

P H IL A D E L P H IA .
Dec. 2, 

1891.
Dec. 19, 

1890.
45

$92,531,315 
11,552,897 
8,360,370 
7,912,872 
3,482,888 

292,694 
8,5:8,205 
1,652,763 
6,189,531 

169,866 
9,016,315 

317,188 
337,614 

1,136,228
Total............................................  $153,377,692 $153,269,220 $150,538,696

Liabilities—
Capital stock paid in.......................    $22,931,315
Surplus and undivided profits...................  15,815,528
Circulation outstanding............................ 3,422,050
Dividends unpaid.......................................  89,720
Individual deposits....................................  88,230,853
Other deposits ... .....................................  . 302,884
Due to banks and bankers......................... 22,458,857
Other liabilities...........      126,685

Total......................................................$153,377,692 $153,209,220 $150,536,690

Dec. 2, 
1891. 
22

B A L T IM O R E .
Number........................................ ........

Resources—
Loans and discounts, including overdrafts. $30,900,925 

......  2,730,988Stocks, bonds, vc.

Current expenses and taxes paid. 
Premiums on United States bonds. 
Other resources .............................

223,395
81,469

157,418

cent, with prime paper at 4% to 5% per cent. The surplus 
réserve of the city banks was $13,863,625 on the 5th, $15,339 - 
500 on the 12th, $19,161,500 on the 19th and $19,480,025 on the 
26th. Foreign exchange opened at easy rates about 4 813^ 
for long sterling and 4 84^ for demand, but afterward became 
firm on a good inquiry for remittances, relaxing subsequently 
as this fell off and closing about 4 81% and 4 84% on actual 
business. The Bank of England discount rate was reduced 
-on the 10th from 4 to 3% per cent and so remained. Silver | 
bullion certificates opened at 94%; highest, 96%; lowest, 94%; 
closing 95.

The stock and bond markets showed but little animation in 
the first two weeks of the month. There was strength here 
and there in spots and some demand for bonds at better prices.
Richmond Terminal broke to 8%  on the 2d, owing to differ
ences in the management and doubt as to the outcome of its 
affairs. Burlington & Quincy was very strong on its earnings;
Missouri Pacific and Northern Pacific preferred were weak 
and sold down. Silver certificates had a brief liveliness on 
Mr. Goschen’s proposed plan in England. But after the mid- 
'dle of the month the tone rapidly improved; dealings at the 
Board became active and buoyant in both stocks and bonds, . n f
-d/tid. the movement thus begun, was kept up with growing ini-1 Due from banks and bankers..... ...*.** 2|57i’io9
petus throughout the rest of the month. The Rock Island V ust%furnlture and flxtures..... i ’.33i|830
dividend was raised to 1 per cent; Richmond Terminal securi-1 Gold coin and certificates'.'.'.....’.'.'.'.'.'.’.'.'.'.’.'.'. 1,98^438
ties took on new life and advanced sharply after the appoint- toa-owttflMte« . . ...... 995,’742
ment of the Olcott Committee ; the grangers, Atchison and I bu¥s of othernbank8” ..c.e....,.so.....e.p?8 ..‘ 2’i75’927
Umion Pacific advanced on large net earnings; the Vanderbilt | ...... ....... « P »
¡roads made an excellent showing though their dividends de- 
dared were less than some had expected. The low-priced 
stocks and bonds advanced materially on speculative pur
chases, as well as Cotton Oil, National Lead, Chicago Gas and 
some of the industrials, «  so called;” also the better class
of bonds on a good investment demand, so that the year . _. . _____- ......................... ...........
closed with buoyant markets in each department of the | SdivMua® deports.'.'.‘.‘.' !.‘.' ' .  :.’ .’ :.' ; :.’ : :. : : : 23 602319  
Exchange. • * I Other deposits......................................  ’208’,295

Among the events of December a receiver was appointed | Notes^TbUit plyabie.6! ! ! 4,8soooo 
for the Richmond Nicholasville Irvine & Beattyville Railroad 
in Kentucky ; the Poughkeepsie Bridge was rumored to be 
going under the control of some of the strong railroads ; the 
Chicago & Northern Pacific negotiated $5,000,000 bonds with 
a syndicate headed by Speyer & Co. ; the Lehigh Valley Ter
minal $10,000.000 bonds were listed and part of them sold 
privately by Messrs. Drexel, Morgan & Co ; the National Lead 
Company was formed with capital of $15,000,000 pref. and 
$15,000,000 common ; the Wagner Palace Car Company in
creased its capital stock $7,000,000, to $20,000,^00, and $6,000,- 
000 was sold to stockholders at 30 ; the Allegheny Valley 
Railroad was sold Dec. 15 and purchased by the reorganiza
tion committee ; the Atchison Terminal property in Chicago 
was reported as sold for $7,500,000 to the Chicago Elevated 
Terminal Company ; the Milwaukee Lake Shore & Western 
Road was absorbed by the Chicago & Northwestern by an ex
change of stocks—9 shares of M. L. S. & W. pref. for 4 C. &
N. W. common, and 5 of M. L. & W. common for 4 C. & N.
W. common; the Richmond Terminal directors differed in 
yiews and the Olcott Committee was appointed ; the National 
Cordage Co. obiained an option on the Good Cordage &
Machine Works, giving it about 80 per cent of the cordage 
works of the country.

Sept. 25, 
1891.

43

$92.223,058
8,429,491
9.789,212
8,838,497
3,429.359

296,808
10,288,169

2,184,598
7,374,827

235,969
8,138,002

682,130
456,353
902,153

$22,888,395
16,313,044
3,225,310

45,382
88,050,867

301,792
22,344,416100,000

$23,808,000
15,146,147
2,298,790

60,964
84,090,662

675,629
20,477,504
3,780,000

Sept. 25, 
1831.
22

$31,320,243 
2,815,975 
2,765,320 
2,101,523 
1,327,573 

101,420 
1,86»,262 

811,743 
2,136,420 

122,580 
1,330,773 

161,274 
83,267 

152,619

. Dec. 19, 
1890.
19

$23,944,370 
2,502,737 
2,604,091 
2,287,145 
1,231,875 

148,550 
2, :90,629 

708,911 
1,012,288 

163,435 
1,266,368 

196,944 
45,569 

112,125
Total.........................................    $48,829,750 $47,230,992 $14,115,037

Liabilities—
Capital stock paid in....................................  $13,243,280
Surplus and undivided profits..................... 6,812,611
circulation outstanding............................... 1,038,881

$13,238,965
5,553,1671,035,641

62,313
21,261,202

256,187
5,558,517

265,000

$12,313,200
5,658,811

870,80051,801
20,558,440

383,072
4,153,853

125,000

S T . L O U IS .
Number...............

Resources—

Banking house, furniture and fixtures.Other real estate..................................
Gold coin and certificates ...................

Bills of other banks.,

Premiums op U. S. bonds. 
Other resources...............

Liabilities—

Circulation outstanding.
Dividends unpaid.........
Individual deposits........
Other deposits ...............
Notes and bills payable. 

Total.......  ....,..........

$47,230,992 $44,115,037

Dec. 2, Sept. 25, Dec. 19,
1891. 1891. 1890.

9 8
.. $20,583,909

3,920,828 
870,090 
184,648 

2,751,598 1.282,205 
.. 2,391,055 

250,336 
.. 1,598,044 

26,185 
102,125 
166,705

$27,889,029
2.749,5274,095,940

861,360
181,6<8

2,849,862
886,319

2,024,877
237,602

1,300,467
80,019

105,125
107,503

$26,030.043
2,424,801
3,384,679

788,837
98,000

2,480,380
675,138

2,341.463
159,703

1,056,031
51,054
03,846

120,723
. $42,821,030 $43,372,878 $39,680,704
,. $10,700,000 
,. 2,203,089 

405,000 
.. 80,588 
. 17,823,620 
. 250.000 
.. 11,124,504 

228,223

$10,650,000
2,359,920

403,200
3,190

17,38>,899
255,000

12,250,663
65,000

$9,700,000
2,081,614

360.000 
12,481

17,696,380
225.000 

9,383,394
219,765

.. $42,821,030 $43,372,878 $39.680,704
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DEBT STATEMENT DECEMBER SI, 1891.
The following is the official statement of the United 

States public debt and of the cash in the Treasury at 
the close of business December 31, 1891.

INTEREST-BEARING DEBT.

Title of Loan.
Int’r’t
Pay’le

Amount
Issued.

Amount Outstanding.

Registered.] Coupon. Total.
F’n’d Loan.1891 

Continued at 2 p.c. 
4s, F’ded Loan.. 1907 
4s, Ref’d’g Certiflo’s.

Aggregate excl’dV 
B’ds to Pac. RR.

Q.-M.
Q .-J
Q.-J.

$250,000.000
740,835,350
40,012,750

1
$25,364,500 $ .. . .  ... 
483,749,259l 75,824,753

$25,364,500
559,574,(00

88,470

1,030,848.100 609,113,7501 75,824,750 585,026,970

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
_  Dec. 81. No’". 30.
Funded Loan of 1891, matured September 2,1891.......... $3,039,151 $3,071,250
Old debt matured at various dates prior to Janu

ary 1,1861, and other Items of debt matured at vari
ous dates subsequent to January 1,1881.........................  1,591,190 1,605,520

Afrgrregate of debt on which interest has ceased since 
maturity..............................................................................$4,633,310 $5,279,770

DEBT BEARING NO INTEREST.
Legal-tender notes.................................................................................$346,681,016
Old demand notes.................................................................. v............  55,647
National Bank notes:

Redemption account....................................................................  32,679,299
Fractional currency.. ........................................................$15,281,608
Less amount estimated as lost or destroyed...................  8,375,931

--------------  6,905,674
Aggregate o f debt bearing no interest.......................................$386,321,636

CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AN D 
LEGAL-TENDER NOTES AND PURCHASES 

OF SILVER BULLION.

Classification of Certificates and Notes. In the 
Treasury.

In
Circulation

Amount
Issued.

$17,472,720
3,954,750

200,000
2,031,045

$148,106,119
320,817,563

9,265,000
75,296,057

$165,578,839
824,772,318

9,465,000
77,327,102

Aggregate of certificates....................... $23,658,515'$553,484,744 $577,143,259

RECAPITULATION.

Classification of Debt. Dec. 81, 
1891.

Nov. 30, 
1891.

Increase or 
Decrease.

Interest-bearing debt..............................
Debt on which interest has ceased........
Debt bearing no interest........................
Aggregate of interest and non-inter

est bearing debt..............................
Certificates and notes offset by an equal 

amount of cash in the Treasury....
Aggregate of debt, incl’g oert’s & notes.

$
$585,026,970

4,633,310
886,321,636

$
585,026,870

5,279,770
387,433,346

$
I. 100 

D. 640,430 
D. 1,111,710

975,981,946

577,143.259

977,739,980

589,221,709

D. 1,753,040 

I. 7,921,550
1,553,125,205 1,546,961.625 I. 6,103,510

CASH IN THE TREASURY.
Gold—Coin....................... ......... ...........................; ........$196,631,061Gold—Coin................................. ...........................; ........$196,631,061
L Bars....................................................................  82,212,689— $278,840,750Silver—Dollars................................................................  349,217,549

Subsidiary coin............................................................ 13,789,325
Bars..............     53,969,468— 416,976,342Paper—Legal tender notes (old issue).....................  12,913,685
Treasury notes o f 1890...........................   2,(131,045
Gold certificates...............................................  17,472,720
Silver certificates................. ............................ .........  3,954,750
Currency certificates....................................... . ........ . 200,000
National bank notes...................................................  4,651,152— 41,223,332

Other—Bonds, interest and coupons paid, awaiting
reimbursement..........................................................  94,0’ 5

Minor coin and'fractional currency........................... 319,661
Deposits in national bunk deposi aries-general acc’t. 15,487,670
Disbui singofficers’ balances..............   4,400,012— 20,251,008

Aggregate.............................................. $757,300,432
DEMAND LIABILITIES.

Gold certificates.......... ....................................................$165,578,839
Silver certificates...........................      324,772,318
Currency certificates....................................................  9,465,000
Treasury notes of 1690........................... ........................ 77,327,102—$577,143,259
Fund for redemp. of uncurrent national bank notes... 5,936,720
Outstanding checks and drafts.............................   4.277,762
Disbursing officers’ balances.....................................   27,813,471
Agency accounts, A c .......................................... .'........ 7,555,092— 45,583,045
Gold reserve................................................$loo,000,000
Net cash balance........................................  34,574,128 131,574,128
Aggregate.................. .................. .7;...... .......................................... $757,300,432Cash balance in the Treasury November 30,1891...............................  139,126,918
Cash balance in the Treasury December 31,1891................................  184,574,128
Decrease during the month..................................................................  $4,552,700

BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name 
o f Railway.

Principal
Out

standing.

Interest 
accrued 
and not 
yet paid.

Interest 
paid by 

the U. S.

Int. repaid by Companies. Balance 
of Inter’si 

paid by 
the U. S.

By Trans
portation 
Service.

By cash pay- 
m’ts; 5 p. c. 

net earnings.
$ $ $ $ $ $

Cen. Pacific. 25,885,120 776,654 35,877,413 6,266,899 658,283 28,952,231
Kan. Paciflo. 6,303,000 189,090 9,154,773 3,969,267 5,185,506
Uni’n Pacific 27,236,512 817,095 38,031,376 13,016,511 438,410 21,570,425
Cen.Br.U.P. 1,600,000 • 48,000 2,317,808 493,760 6,926 1,817,121
West. Pacific 1,970,560 59,117 2,014,118 9,367 2,604,751
Bloux C. & P. 1,628,320 48,849 2,215,891 183,169 2,062,722

Totals .. . . 64,623,512 1,938,705 90.241,879 28,939,003 1,103,620 65,198,756

[From our own correspondent.]

London, Thursday, December 24, 1891.
The rate of discount in the open market, which at the end 

of last week was scarcely higher than 1% per cent, has risen 
this week to 2% per cent, and in some cases 2% was charged. 
The rise is partly due to payments of instalments of Colonial 
loans, partly to preparations for the end of the year, and 
largely to a strong German demand for gold. On Saturday 
of last week and on Monday, Tuesday and Wednesday of this, 
week about half a million sterling of bullion was withdrawn 
from the Bank of England for Berlin. The general expecta
tion, however, is that the German demand will end as soon as 
the year is over, and that upon the Continent, as well as in 
this country, money will become both abundant and cheap* 
next month. There will of course be a Spanish demand. On 
Monday next the new Spanish loan for ten millions sterling nom* 
inal is to come out; but as the price is only eighty-one the pro
ceeds, as we stated last week, will barely exceed eight millions 
sterling nominal, and half that amount is due for Treasury 
bills maturing next month. Therefore the sum available will 
be only about four millions sterling, and perhaps not more than 
half of that can be spared by the Government. It does not 
seem probable, therefore, that ths Bank of Spain will be in a 
position to buy very much gold; probably it will buy more 
silver than gold. Unless, then, there are large withdrawals 
for New York, the likelihood seems now that money will be
come very abundant next month and that the Bank of Eng
land rate of discount will be reduced.

The silver market is weak. A little while ago there was an 
inclination to look for a recovery in the price, but now opinion 
has changed. Japan has been buying for some days past, but 
the Indian demand has ceased, and so has the Continental» 
and unless there is an upward movement in New York the 
probability appears to be that quotations will decline.

A  meeting of the South American Trust was held on Satur, 
day afternoon to confirm an arrangement entered into with 
Messrs, de Murrieta & Co. for taking over their commercial 
and financial business, and it was stated that a new company 
would be formed for taking over the assets and liabilities. 
According to the figures given, when all liabilities are met 
there will be a considerable surplus. The arrangement haa 
made a good impression here. Every one now believes 
that the crisis so far as this country is concerned 
is practically ended. It was known that the assist
ance given to the Messrs, de Murrietta some time ag& 
was only temporary and there were some fears that when the 
loans fell due fresh difficulties would arise ; but now that a 
definitive settlement has been reached those fears have been 
dispelled. All the other houses largely interested in South 
America have weathered the storm successfully, and though 
there is still a large lock-up, no doubt is entertained that all 
those houses are thoroughly sound—indeed have large sur
pluses. Heavy losses have been suffered by several banks in 
Australasia and in Eastern Asia, but there is no fear of any 
serious difficulty. Even respecting the Continent the feeling 
is better than it was. It is now stated certainly that the Jan
uary Portuguese coupon will be paid. It is hoped that thG 
new Spanish loan will so relieve the Bank of Spain for the 
time being that no trouble will occur there. A  more cheerful 
view is also taken of Italy, and there is a hope, though not a. 
very strong one, that nothing very bad may occur in Russia. 
Still all apprehension has not been removed yet. The lock-up 
in France and Germany is very great. Several of the banka 
have lost credit and nobody can be sure what may occur.

On Saturday and Monday there was more business here in. 
the American market than for a couple of months. Opera
tors looked on while the rise proceeded in New York, doubt
ing wheth er it could be maintained with the Christmas holi
days so near at hand and the unwillingness of the banks to lend 
largely at the very close of the year. But at the same time there 
was a general feeling that the American market must improve 
and that even if there were a temporary reaction it would be 
followed by a very marked recovery. At length on Saturday 
some of the large operators took courage and there was con
siderable business done. On Monday there was more activity 
than had been seen for a long time past, and at one 
time it looked as if the activity would continue. But when 
lower prices were reported from New York the market gave
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way somewhat late on Monday afternoon, and on Tuesday 
there was a decided shrinkage both in the volume of business 
and in prices. On Wednesday, however, when it was found 
that there had been a recovery in New York, business again 
increased. Still this market is not inclined to operate very 
freely until next month. Then, indeed, if quotations are 
maintained, it is probable that we shall see a far more active 
market than has been witnessed at any time this 
year. In British securities there is a fair amount 
of investment, bank shares being very firm and 
so generally are British railway stocks. But colonial 
securities are neglected, and there is literally nothing doing 
in South American securities. For many years British in
vestors have kept aloof from international securities, and 
steadily they have been selling to Germany and France. 
Everyone here is persuaded that those securities are far too 
high; but for the moment the bears are afraid to sell, having 
lost considerably in their operations last month. There is a 
general belief, however, that early in the new year the market 
must give way. It is supported almost entirely by France 
and by the Russian Government; but rich as France is and 
skilful as the great Paris bankers are in combining with one 
another, everyone is persuaded that prices cannot be 
permanently maintained. The probability therefore is that 
we shall witness new bear sales on a considerable scale 
next month. As stated above, it is now believed 
that the Portuguese January coupon will be paid in full; but 
the belief is widely entertained that this is the last time when 
that can be done, and therefore a sharp fall in Portuguese 
securities is looked for. Unless the Spanish Government 
can carry out a complete change in policy and restore order in 
its finances the relief obtained from the new loan will be only 
temporary, and Spanish bonds likewise must decline; and 
still more is it believed that Russian securities must give way. 
Negotiations are going on between one of the great Berlin 
banks and some of the leading railroad companies in Russia 
for bringing out railroad bonds in Berlin. But German feeling 
is very strong against lending more money to Russia, and 
those best informed believe that if an attempt is made to 
float these railroad bonds in Berlin it will be defeated.

British trade is fairly good. There is, of course, considera
ble falling off in the exports, but the home trade is large and 
fairly prosperous, especially ship-building, which has been on 
an immense scale during the year. In the whole United 
Kingdom 1,273,784 tons of new shipping have been built dur
ing the year, against 1,271,110 tons last year and 1,300,933 tons 
in 1889. Government shipping, however, has been decidedly 
larger than in the past two years, so that the additions to the 
mercantile marine are not so large as they would appear to be 
from these figures. It may be added that in Scotland there 
has been a falling off in the out-turn. Except at Barrow there 
has also been a falling off in England; but there has been a 
marked increase at Belfast.

The wheat trade continues quiet, with little doing.
The rates for money have been as follows:

« Open Market Rates. Interest allowed 
for deposits by

« Rank Rills. Trade Bills. Disc’t H’se
£ Three Four Six Three Four Six

Joint 
Stock At n o  14

Months Months Months Months Months Months Banks. Call. Day».

Nov. 20 4 8 @ - 3 @ —3 @ —34®34 34®  - 3H® - 24 24 2H-2%
“  27 4 336® - 8M@ - 34®  - S4®± 334@4 34®± 24 24 234-2J1

Dec. 4 4 24@ - 24® —24®  - S @8̂ 6 3 ®34 3 @Sh 24 2 24-24
“  11 34 ^24® - 24®  - 24®  - 24®3 2%@3 3 @34 2 2 24-24
«  18 34 1 4 ® - 2 @ - 24®  - 2H@3 2J4®3 24@3 2 14 1H-1H
“  23 34 2%? - 2%® - 236® - 29i®34 2h®34 2%@34 2 14 134-134

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week8 
have been as follows:

Dec. 23. Dec.. 18. Dec. 11. Dec. 4.

Interest at Bank Open Bank Open Bank Open Bank Open
Mate. Market Rate. Market Rate. Market Rate. Market

Paris................ 3 2% 3 24 3 24 3 24
4 34 4 3 4 4 4 24

Hamburg......... 4 34 4 34 4 24 4 24
Frankfort........ 4 3% 4 34 4 3 4 24
Amsterdam.... 3 24 3 24 3 24 3 24
Brussels ........ 3 24 3 24 3 24 3 234
Vienna............. 5 5 5 14 5 * 4 e m
St. Petersburg. 34 64 34 64 34 64 34 64
Madrid............. 4 4 4 4 4 4 4 4
Copenhagen.... 5 5 5 5 5 5 5 5

I
U 67

The following return shows the position of the Bank o f  
England, the Bank rate of discount, the price of consols, &o«» 
compared with the last three years :

1891. 1890. 1889. 1388.
Dec. 23. Dec. 24. Dec. 34. Dec. 24.£ £ £ £

Circulation............................... 25,632,115 24,893,285 24,414,930 23,866,800
Public deposits............................ 5,713,077 5,423,454 6,011,198 5,685,133
Other deposits........................... 29,078,043 30,251,054 22,633,846 22,612,197
Government securities............. 10,161,963 10,141,433 15,253.984 13,860,952
Other securities.......................... 28,513,413 28,600,033 21,659,490 20,609,952
Reserve..................................... 14,010,994 14,894,842 9,590,260 11,622,036
Coin and bullion.................. . 23,193,109 23,338,127 17,805,190 19,288,88»
Prop, assets to liabilities.per ct. 40 41 9-16 3314 ±04
Bank rate........................per ct. 34 5 5 6
Consols 234 per cent................... 95 5-16 95 9-16 97 1-16 994
Clearing-House returns.......... 120,184,000 123,393,000 117,267,000 91,075,06«

The Quotations for bullion are reported as follows:
GOLD.

London Standard. Dec. 23. Dee. 17.
SILVER.

London Standard. Dee. 23. Dec. 17.
». d. 8. d. d. <Z.

Bar gold, fine— oz. 
Bax gold, contaln’g

77 114 77 114 Bar silver.......... os.
Bar sliver, contain-

4854

20 dwts. silver ..oz. 
Span, doubloons.oz. 
8. Am.doubloons.os.

78 04 78 04 ing 5 grs. gold. .oz.
Cake silver.........oz-
M.rlean dois......oz.

±±4 
47 3-16 
42 7-16

44
47 1-lff 
42 5-16

Messrs. Pixley & Abell write as follows :
Gold—The demand for gold continues very good, and in addition t o  

such amounts as could he purchased in the open market considerable 
withdrawals from  the Bank have taken place, amounting altogether to  
£577,000 since our last. Sovereigns to the total o f £81,000 have been 
received, and £637,000 have been withdrawn. Arrivals—South A frica, 
£20,000; River Plate, £73,000.

qilyer—gilver has remained since Friday last at 43 %d. and transac
tions have chiefly taken place on Continental account. The arrivals 
have been unimportant and there is some scarcity o f bars. Arrivals—  
From  Buenos Ayres, $16,000.

M exican Dollars—These coin have closely followed bar silver, and. 
have only been dealt in at melting parity.

The following shows the imports of cereal produce into the 
United Kingdom during the first sixteen weeks of the season 
compared with previous seasons:

IMPORTS.
* QQ1 icon -IQQQ 1 QOp

Wheat.................. ew t 27,431,776 20,481,552 19,073,611 21,957,56?
Barley.......................... 9,553,302 8,842,588 7,107,888 7,365,121
Oats............... ............. 4,675,794 4,267,498 4,774,005 5,759,055
Peas..............................  1,046,089 534,843 454,385 676,332
Beans...........................  1,3S9;902 868,238 1,199,970 919,573
Indian corn................  5,799,335 8,798,344 9,493,355 7,279,122
Flout............................ 5,023,754 4,524,887 5,255,533 5,158,181

Supplies available for consumption (exclusive of stocks on  
September 1):

1891. 1890. 1889. 1888.
Imports o f wheat, owt. 27,431,776 20,481,552 19,073,611 21 ,957 ,56?
Imports o f flour.........  5,023,754 4,524,887 5,255,533 5,156,181
Sales o f hom e-grown. .......... 13,962,000 17,696,475 11,973,991

Total............................................  38,988,439 42,025.619 39,087,735
1891. 1890, 1889. 1888.

Aver, price wheat week.36s. lOd. 32s. 4d. 30s. Id. 30s. 8cL
Average price, season..37s. Id . 32s. 2d. 29s. l i d .  32s. 6d .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

Wheat..................qrs.
Flour, equal to qrs. 
Maize...................qrs.

This week. Last week.
............. 2,042,000

366.000
............  262,000

• 1890. 
1,779,000

365.000
504.000

1889.
1,681,500

270,000
397,500

E n g l i s h  F in a n c ia l  M a r k e t s —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

are reported by cable as follows for the week ending Jan. 8 :

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz .................d 43 5s 435s 43916 439*6 43*3 43%
Consols,new, 2% per cts. 953s 95% 95*^16 951**6 959*6 95%

do for account......... 95% 95% 9513*6 951**6 9515, s
Fr’ch rentes (in Paris)fr. 95T0 95-40 95-37*3 95-30 95-25 95-32%,
U. S. 4s o f 1907.............. 121 121 121 121 121 121
Canadian Pacific............ 95*8 95*a 96*4 96% 96% 96%
Chic. Mil. & St. P aul___ 85*8 85 84% 85*8 85 85
Illinois Central................ 113*4 113 113 112% 112% 112
Lake Shore....................... 127 127 127 126*3 126 126
Louisville & Nashville.. 87 86*2 86% 86% 86 85
Mexican Central 4 s ....... x75*4 75 75 74*3 75 74*4
N. Y. Central & Hudson. 122*4 121% 121*2 121 121 120%
N. Y. Lake Erie & West’n 35*a 353a 34% 34% 34% 34%

do 2d cons............ 110% 110% 110% 110% 110% 110%
Norfolk & Western, pref. 57 56% 56% 56*4 56 55%
NorthernPaciflo pref... 74% 7438 74*8 72*3 72 71%
Pennsvlvania................... 59*8 59 58% 58% 58% 58*4
Philadelphia & Reading. 21 20% 21*8 21% 21% 21*8
Union Pacific................... 49% 50% 51% 50% 50% 4 9 7 3
Wabash pref................... 327« 34 33% 33% 33 32%

Commercial and IXXiscellaiieoits IXcitfö
National Banks.—The following national banks have 

recently been organized:
4.673— The First National Baflk o f Dawson, Pennsylvania. Capital,

$50,000. President, Jas. Cochran; Cashier, John H. Wurtz.
4.674— The Farmers’ National Bank o f Muncie, Indiana. Capital,

$100,000. President, George W. Bpiiker; Cashier, Edward 
Olcott.

Imports and Exports for the Week.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dr.v goods and general merchandise. The 
total imports were $13,491,981, against $8,198,616 the preced-
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ing week and $9,158,965 two weeks previous. The exports for 
the week ended Jan. 5 amounted to $8,724,306, against 
$8,645,422 last week and $9,362,150 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 31 and for the week ending (for general 
merchandise) Jan. 1; also totals since the beginning of the 
first week in January.

FOREIGN IMPORTS AT NEW YORK.
For Week. 1888. 1889, 3 890. 1891.

Dry Goods.......
Gen’l m er’dise.

$3.373,654
8,620,096

$2,206.645
5,102,397

$1,499,926
5,135,072

$2,361,845
11,130,136

Total........... $11,993,750
$129,250,653

343,645,633

$7,309,042

$136,692,868
368,670,212

$6,634,998* $13.491,981
$148,350,673 $117,798,341 

396,184,290| 411,877,496

Since Jan. 1.
"Dry Goods.......
Gen’l m er’dise.
Tot. 53 weeks*. $472,896,286 $505,363,080 $544,534,963!$529,675,837

* For years 1888,1889 ,1890 and 1891.
In our report of the dry goods trade will be found the 

mports of dry goods for one week later.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending Jan. 5 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
1889. 1890. 1891, 1892.

F or the w eek .. 
Prev. reported.

$8.203,137
299,868,689

$4,230,179
343,530,564

$6,608,447
352,500,232

$8,724,306
387,631,226

Tot. 53 weeks*. $308,071,826 $347,760,743 $359,108,679 $396,355,532

* For yeais 1888, 1889,1890 and 1891.
The following table shows the exports and imports of specie 

at the port of New York for the week ending January 2 and 
since Jan. 1,1891, and for the corresponding periods in 189* 
and 1889 :EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports.

Week. Since Jan. 1. Week. Since Jan. 1
$22,407 $37,181,936

16,547,183
17,031,557

3,364,332
14,213

1,892,972
33,655

$12,264.788
.11,566,234

4,083,401
2,947,750

67,370
618,538
520.846

West Indies................ 14,075
2,000

22,980

$13,010
South America..........
A ll ether countries..

13,170
968

Total 1891........... $61,462 $76,065,848 $27.148 $32,068,927
Total 1890........... 52,670 19,451,387 77,732 13.650,757
Total 1889........... 81,672 48,709,865 129,539 6,515,470

Imports.

Silver.
Exports. Imports.

Week.

$661,864
17,000

17,950
A ll other countries..

Total 1891........... $696,814 
872,458 
696,3b4Total 1889 ..........

Since Jan. 1. Week. Since Jan. 1,
$18,246,856 

1,424,720 
4,41 G 

292,193 
43,000 

791,017 
159,276

$2,217
265,878

20,790
532.556

1,113,418
599,187
548,490

$265,761
8,339

31,960

$20,961,478
17,246,288
21,462,009

$306,060
157,750
30,455

$3,087,536
6,725,706
1,605,672

Changes in Legal Tenders and National Bank Notes to 
Jan. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes Dec. 1, together with the amounts outstanding Jan. 
1, and the increase or decrease during the m onth; also 
the changes In legal tenders held for the redemption of bant 
notes up to Jan. 1:

National Bank Notes—
Amount outsiamliiiK Dee. 1,1891
Amount issued during Dee...........
Amount retired during Deo.........

$172,877,650
$1,765.330

1,679,157 86,173
Amount outstanding Jan. 1 ,1892*............

Legal Tender Notes—
Amount on deposit to redeem national bank

notes Ddo. 1 ,1891...........................................
Amount deposited during Dee.....................
Amount reissued & b ’nk notes retir’d in Deo.

$172,963,823

$34,272,307
$286,470

1,679,157 1,392,687
Amount on deposit to redeem national bank 

notes Jan. V, ISA?,__. . . . . . . . . ___ . . . . . . . . . $32,879.620
* Circulation o f national gold banks, not included above, $114,762,
According to the above the amount of legal tenders on 

deposit Jan. 1 with the Treasurer of the United States to 
redeem national bank notes was $32,879,620. The portion oi 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re
ducing or retiring their circulation, was as follows on the first 
of each of tne last five months :

Deposits by— Sept. 1. Oct. 1. Nov. 1. Dec. 1. January l.

Insolv ’t bks.. 
Idquid’g bks.. 
Bed’o’g undr. 

aot of ’ 74..*

$
745,860

5,274,724

31,403,128

$
730,420

5,334,164

30,659,358

$
719,817

5,279,966
29,314,101

$
730,126

5,232,571
28,309,610

$
722.406

5,208,056

26,949,158
Total.......... 37,473,712 36.723,942 35,313.884 3 4,272,307 32,879,620
* Act of Jime 20 ,1874, and July 12 ,1882.

Go v e r n m e n t  R e v e n u e  a n d  E x p e n d it u r e s .— Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern
ment receipts and disbursements for the month of December. 
From previous returns we obtaia the figures for previous 
months, and in that manner complete the statement for the 
calendar years 1891 and 1890.

receipts (000s omitted).
1891. 1890.

Cits- inter’/ N.Bk.
Red'v. Misc’ l lotal. Cits- Inter’l N.Bk. Misc’l lotal.toms. Rev’ut Fund S’rces toms. Rev’ut Fund. S’rces

t I 8 $ % $ « ?" ? *
Jan... 23,077 11,965 246 2,602 37,890 22.216 10,681 3,794 36.091
Feb... 18,994 9,490 838 789 29,611 18.966 10,115 1,785 30.366
March 15,378 11,207 391 2,447 29,418 20,800 11,282 2,696 31,773
April.. 12.058 12,299 580 2,198 27,130 1 «,359 12,508 1,994 33,861
May.. 11.995 12,23 128 3,061 27.417 17,' 56 10.857 2.527 30,440
June.. 14,169 13,726 90 8,736 31,721 21,643 12,642 3,263 37,547
July... 15,46' 14.552 142 4,138 34.300 23,953 ll,?18 304 2,328 38.303
Aug. 15,165 12,502 111 1,107 28.885 20,816 12,557 2,700 1,034 36,607
Sept.. 14,121 11,916 836 1,098 28,001 22,035 12,615 3,021 2, 31 39.804
Oct... 13,981 13,066 112 1,401 28,56« 21,934 12,840 994 1,443 40,216
Nov... 12,65« 12,41-0 114 1,681 26.917 15,228 11,322 807 2,129 28,986
Dec... 13,837 12,42. 28« 1,383 27,933 18,105 12,944 204 2,057 31,370
Year.. 180.892 147,893 3,374 25,624*357,783* 242,610 148,03L 7,590 27,188 425,469

DISBURSEMENTS (OOOS Omitted).
1891. 1890.

Ordi
nary.

Pen
sions.

In
terest.

N.Bk.
Red’p.
Fund.

Total. Ordi
nary.

Pen
sions.

I n
terest.

N.Bk,
Red’p
Fund.

lotal.

? ? ? ? ? ? ? « ? *
Jan... «17,587 1.C81 2,851 2,462 23,981 517,766 2,170 7,910 27.85»
Feb... 11,776 17,311 360 2,279 31,726 clO.881 13,661 518 25,000
March 18,832 9,518 702 2,440 31,492 <112,321 3,852 1,339 17,5*3
April.. 21,172 264 2,355 1,540 25,331 el4,0O5 9,615 5,061 29,908
May .. 18,854 8,519 317 2,082 29,772 /14,205 12.593 48» 27,287
June.. 14.188 18,722 718 2,275 35,903 09,588 8,761 1,514 14,863
July... 21,530 13,663 2,823 1,698 39,720 510,053 14,863 7,232 304 39,052
Aug... 13,974 5,094 469 1,201 20,738 414.640 18,839 870 l,8l9 36,204
Sept... 15,169 6,683 415 1,668 23,935 j 17 817 38 13,41 2,074 33,339
Oct.... 14,500 10,977 5,174 l,i2l 31,872 520,423 11,097 4.313 2,303 38,03«
Nov... 14,013 11,784 359 1,755 27,911 15,411 21,51) 3,538 2,110 42,570
Dec... 16,958 13,141 326 1,397 81,822 ml6829 2,054 471 1,933 21,889
Year.. 198.559 110,757 16.8- 9 22,01b 354,203 181,160 114,66047,277 10,473 353,57»

a Including disbursements fur premiums of S4«,000.
In 1890 disbursements for premiums include!: 6 $3.080,000, c $'0 7 ,000,

d *9,0*6,000, e $674,000, /  $811,000, j  $424 ooo, h $ :.'i61,000, i  $l,730,0j0, 1 $1,521,.- 
000, k $149,000, m $I,910,0o4, tile total being $17,906,004.

Bonds Held by National Banks.—The following interest, 
ing statement, furnished by the Comptroller of the Currency, 
»hows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on January 1. We gave the statement for 
November 28 in Chronicle of December 5, page 824, and 
by referring to that the changes made during the month can 
be seen.

Description o f  Bonds.
TT. S. Bonds Held Jan. 1 ,1892, to Secure—

Public Deposits 
in  Banks.

Bank
Circulation. Total Held.

Currency 6s......................
4^3 per cents....................
4 per cents........................
2 per cents........................

Total .......................

$1,131,000

15,427,500
2,058,000

$10,842,000 
80,950 

124,597,400 
21,685, 00

$11,973.000 
80,9 5 »  

140,024.900 
23,743,600'

4*18,616,500 *157,20>,950 $175.822.450

Coinage by United States Mints.— The following state 
oaent, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the mom h 
of December and the twelve months of 1891.

Denomination.
December. Twelve Months 1891.

Pieces. Value. Pieces. Value.

$ $
Double eagles........... 208,653 4,173,060 1,294,567 25.891,340-
Eagles......................... 48,784 487,840 195,6- 0 1,956,000
Half eagles................ 67,503 337,515 269,413 1,347,065-
Quarter eag les......... 33 95 11,040 27,600

Total g o ld .............. 324,978 4,998,510 1,770,620 29,222,005
Standard dollars— 654,616 654,616 23,562,735 23.562,735
Half dollars.............. 3,350 1,675 20U.6 Ü 1- 0,300
Quarter dollars------ 264,150 66,037 5,564.600 1,391,150
dim es.................. ...... 130, L50 13,015 23,046,716 2,304,672

Total silver....... . 1,052,266 735,343 52,374,651 27,358,857
Five cents................. 2,716,550 135,828 16,834,350 841,718

One cent..................... 6,840,550 68,405 47,072,350 - 470.723:

Total m in or ........... 9.557,100 204,233 63,906,700 1,312,441

Total coinage......... 10,934,344 5,938,036 118,051,971 57,893,303-

—Messrs. Lamprecht Bros. & Co., with offices in Cleveland 
and Boston, make a specialty of municipal securities. See 
their card in another column.  ̂ ~
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—Messrs. John H. Davis & Co. offer for subscription $500,- 

000 first mortgage 6 per cent 20-year gold bonds of the United 
States Book Co., Manhattan Trust Co., trustee. The United 
States Book Co. is a corporation organized in 189 >. Its cap
ital stock consists of $1,00 *,000 6 per cent first mortgage 2 >- 
year gold bonds of which the $500,0 '0 now offered are part; 
further of $2,ou0,000 8 per cent cumulative preferred stock 
and of $i ,250,000 common stock, both classes of stock being 
listed at the New York Stock Exchange. The business of the 
the United States Book Co. consists of the property of the 
John W. Lovell Co., which they have acquired, including a 
large publishing plant consisting of stereotype and electrotype 
plates of a value stated at $3,000,000 by experts. As further 
security the mortgage provides an annual sinking fund pay
ment, beginning January, 1895, to be applied to the retirement 
of the bonds through their purchase in the market at not ex
ceeding $1,150 per bond. The interest charge upon the entire 
bonded debt of the United States Book Co. is $60,000 per year, 
while the net profits of the company for the 5 months of 1890 
after organization were $151,056, or 2% times the interest for 
the entire year. The net profits of the 15 months ending Oct. 
31, 1891, were $299,633, leaving a surplus of $224,633 over the 
full interest charges for that period upon the $1,000,000 bonds. 
Subscriptions for the bonds now offered will be received at
gar flat. A  bonus of 10 per cent upon the par value of the 

onds will be given to each subscriber in the 8 per cent pre
ferred stock, thus returning to the purchaser an income of 
6 8-10 per cent. The subscription lists will close Jan. 15 or 
earlier.

—Messrs. Kessler & Co. offer for sale at 97 and accrued inter
est $1,500,000 five per cent first mortgage 50-year gold bonds 
of the Cincinnati Dayton Sc Ironton RR. Co., being the unsold 
balance of a total issue of $3,500,000. The Cincinnati Hamil
ton & Dayton RR. Co. has leased the Cincinnati Dayton Sc 
Ironton RR. and guarantees prompt payment of principal and 
interest of these bonds, said guaranty being endorsed on each 
of them. The President’s report states that the Cincinnati 
Dayton & Ironton RR. is already more than earning the total 
interest upon its bonds. Messrs. Kessler Sc Co. reserve the 
right to advance the price without notice and to reject sub
scriptions or allot in part. Subscriptions will also be received 
by the Third National Bank and the State Street Safe Deposit 
& Trust Co of Boston.

—The Trustees of the Franklin Trust Co. of Brooklyn have 
unanimously elected Mr. Geo. H. Southard, President, and 
Mr. James R. Cowing, Second Vice-President. The changes 
were made owing to the resignation of Mr. Edwin Packard, 
who now takes charge of a New York institution. The 
Franklin Trust statement just made (Dec. 31, 1891), shows 
assets of $7,099,462, capital stock $1,000,000, and surplus fund 
at $568,966, with deposits of $5,482,770. The company has 
now in the course of erection one of the finest buildings in the 
city, which will be occupied by it in May.

—The Equitable Mortgage Company’s card appears on the 
front page of the Chronicle, and they report business as sat
isfactory. The company issue debentures and negotiate 
mortgage loans, as well as buy and sell municipal, railroad, 
water, industrial and irrigation bonds. Parties having busi
ness in these securities are invited to call, or write for their 
price list.

—Martin’s Stock Fluctuations, the standard annual publica
tion covering the Boston market, will be ready on Monday, 
and may be had in quantities to suit from J. G. Martin, 10 
State Street, Boston. This is quite an indispensable manual 
for all interested in the securities dealt in on the Boston 
market.

—Messrs. Spencer Trask & Co. announce that on Jan. 1 they 
succeeded to the firm of Messrs. Adams, Blodget Sc Co., of 
Boston, and will continue the business at 20 Congress Street, 
in that city. Messrs. Wm. Blodget and E. P. Merritt have been 
admitted as general partners.

Central Vermont.—From Rutland comes the statement 
that the stockholders of the Central Vermont Railway Com
pany have completed the agreement for consolidation of 
that company with the Consolidated Railroad of Vermont, the 
Vermont Sc Canada, Montpelier & White River and New 
London Sc Northern companies merging the franchises, 
stocks, roads and properties of those companies into the Cen
tral Vermont. All these roads have ratified the consolidation 
agreement. The consolidation practically effects the merger 
of all the important lines in Vermont into the Central Ver
mont, the roads thus consolidated now forming the main line 
of the railroad system between Windsor, Vt., and Ogsdenburg, 
N. Y ., as follows: Vermont Central, from Windsor to Burling
ton, 118 miles; Vermont & Canada, from Essex Junction to 
Rouse’s Point. 60 miles; Montpelier to Williamstown, 13 
miles, and Ogdensburg & Lake Champlain, from Rouse’s 
Point to Ogdensburg, 118 miles, a total of 309 miles of main 
line. Ihe Central Vermont controls by lease the Rutland road 
from Burlington to Bellows Falls, 120 miles, and from Brat- 
tleboro to New London, Ct., 110 miles, making in ail 539 
miles of road now owned, leased or controlled. It also owns 
a line of steamers running between Ogdensburg and Detroit 
and Chicago through the Great Lakes.

—The well-known bond firm of Messrs. J. S. Farlee & 
Brother are desirous of purchasing first-clas3 city. State and 
railroad securities. Parties having bonds to offer should 
communicate with them.

—Attention is called to the list of municipal bonds adver
tised in this issue of the Chronicle by Messrs. Spencer Trask 
Sc Co., New York and Boston.

N. Ï . and Brooklyn Gas Securities—Brokers’ Quotations*
GAS COMPANIES. •Bid. Ask. I GAS COMPANIES. Bid. Ask,

Brooklyn G-is- Light........ .
Citizens’ Gas-Light..........

119 122 People’s * Brooklyn!......... 80_
117
106

85
120Bonds, os----- ---------. . . . 102 | Bonds, 6s...................... .Consolidated Gas.............. 103 104 Metropolitan ( Brooklyn).. 87 100lerseyCity & Hoboken.. 170 .... Municipal—Bonds. 7s...... 102 105Metropolitan—Bonds...... 110 112 Fulton Municipal.............

Bonds, 6s........................ 125 130Mutual (N. Y .)................. 120 100 105Bonds, 6s......................... 100 102 127
105

129
108Nassau (Brooklyn)........... 128 ISO J Bonds, 6 s ........................Scrip................................ 99 100

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a« 
well as the balances in the same, for each day of the week.

Date. Receipts. Payments.
Balances.

Coin. Coin Cert’s. Currency»

Jan. 2 
“  4 
“  5 
H 6 
“  7 
“  8

$
4,968,420
5,576,241
6,134,100
2,643,932
2,998,071
2,887,035

$
5,200,735
6,375,307
3,949,223
3,615,765
3,043,191
2,911,693

$
112,031,420 
112,376.229 
112,538,121 
112,415,675 
112,132,->07 
11.2,617,165

$
3,874,686
2,603,066
4.647,922
3,831,638
3,679,562
3,356,812

$
2,437.656
2,565,402
2,543,532
2,510,428
2,600,152
2,713,986

Total . 25,207,799 25,095,914! ...................

Auction Sales.—The following were recently sold at auc
tion by Messrs. R. V. Harnett Sc Co.:

Shares. Shares.
6 Nat. Shoe & Leather Bank. 151 50 Central Nat. Bank..............1281»

10 Nat. Park Bank................... 309

The following were recently sold by Messrs. Adrian H. Muller
& Son :

Shares.
20 Phénix Nat. Bank..........13314
10 Pacific Fire Ins. ( o ..........1451»

100 Yol. St. L. & K. C. RR.
Co. pref.............. .............  2 3 14

10 Western Nat. Bdnk, N. Y.
(old stock)............................... 9478

15 Thurher-Whyland & Co.
p re f........................101^-10238

7 4th Nat. Bank, N. Y ..........175\
5 0  Cent. & So. Amer. Tel. Co. 125 

5 Nat. Bank o f Commerce. 185 
1 Nat. City Bank o f N. Y ...4S1 

10 N. Y. Life Ins. & Trust Co.700 
60 Peter Cooper Fii e Ins.Co.loOSs

Bonds.
$1,000 Burl. & Mo. RR. Co.

ls t .l .  g., S.f. 78,1893, A&O.105% 
$1 .<>00 Warren RR. Co. (N. J.)

2d 7s, 1900, A&O...................121
$1,000 Evansv. T. H. & Chio.

RR. 1st 7s, 1900, M&N........ 105
$1,000 Chic.& West Mich.RR.

Co. 5s genl., 192 I, J&D.......  96%
$1,000 Chari. Col. & Aug. RR.

1st con. 6s (guar, by R. & D.
RR.). 1931, J & J .................... 104

$1,000 Federal Yal. Coal Co.
1st 6s, 190s  A&O......... .. 19%

$5,000 Den. Tex. & Gulf RR.
Co. 1st 5s, 1937, A&O......... 76*4

autX ^financial.

Spencer Trask & Co.,
BANKERS.

N os. 16  an d  18 B ro a d  Street. N ew  York. C ity .
2 0  C ongress Street, B o sto n .

ALBANY N. Y. PROVIDENCE, R. I.
Direct Private Wire 10 Bach Office.

All classes of Securities Bought and Sold on Commission. Special attention 
fives to INVESTMENT SECURITIES.

LIBERTY NATIONAL BANK,
C entral B uild ing, 1 4 3  L ib erty  S treet. New Y ork . 

C A P IT A L , -  $ 5 0 0 ,6 0 6
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 

HENRY C. TINKER President. HENRY GRAVES, Vice-President.
JAMES CHRISTIE. Cashier.

O IU E C IO R S.
HENRY C. TINKER, E. F. C. YOUNG, H. C. FAHNESTOCK.
HENRY GRAVES, WM. RUNKLE, HON. G. A. HOBART*
GEO. F. BAKER, DUMONT CLARKE, J. A. GARLAND
J. R. MAXWELL, JNO. H. STAR1N,

THE MERCANTILE NATIONAL BANK
OF T H E  C IT Y  OF NEW  Y O R K ,

No. 101 B roa d w a y .
C apita l, -  $ 1 ,0 0 0 ,0 0 0  | S u rp lu s Sc P rofits . $ 9 5 0 ,0 0 0
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 

JAMES V. LOTT, Assistant Cashier.
ACCOUNTS S O L IC IT E D .

THIRD NATIONAL BANK
OF TH E CITY OF MEW YORK.

C apital, -  -  -  -  -  $ 1 ,0 0 0 ,0 0 0
J. B. WOODWARD............................. President.

HENRY CHAPIN, Jr............. Cashier I J. FRED’K 3W3.Y-iY...,Asst.Cashier
Aooounts solicited and oareful attention to the interests o f Depositors guaranteed.
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> a * j e t l e .

D I V I D E N D S .

Name o f  Company:

R ailroads.
Central Pacific.............................
Central EB. of N. Jersey (quar.). 
Evansville & Terre Haute (quar.)
Holyoke & Westfield....................
Little Schuylkill N. RR. & Coal.
Long Island (quar.).....................
Louisville & Nashville..................
Mine Hill & Schuylkill Haven... 
Nashv. Chatt. & St. Louis (quar.) 
N. Y. Cent. & Hudson R. (quar.'.

Do do........ .(special)
Terre Haute & Indianapolis.......
Terre Haute & Logmsport..........

B an ks.
Bedford, Brooklyn......................
Commercial, Brooklyn................
Tradesmen’s National..................

Fire Insurance.
Citizens’ . . .............................. . ......
Commonwealth.............................
G-lohe.................. ..............I___...
Hanover...................................... ..
Pacific.................................... .......
Rutgers................ .........................
United States................................

M iscellaneous.
Chic. June. Rys &U. S’k Yds.pf. 
Edison General Electric (quar.).
Equitable Mortgage.....................
Henderson Bridge........................
National Cordage pref. (quar.)... 

*•______ “  common (quar.)

Per
Cent.

1
1%
2
4
3is
1%2%
3ie
II4
II4
%

3
3
3
4 
2

31*
3
4
5 
5

3
2
5
2i*
2 ;
2 1 2 1

When
Payable.

Feb. 1 
Feb. 1 
Jan. 26
Jan.
Feb.
Feb.
Jan.
Feb.
■ Jan. 15

On dem.

On dem.

Jan. 15 
On dem

Books Closed. 
(Pays inclusive.)

Jan. 17 
Jan. 14 
Jan. 16

Jan. 12 
Jan. 23
Jan. 21 
Jan. 1

to Feb. 2 
to Feb. 1 
to Jan. 26
to Jan. 10 
to Feb. 1 
to Feb. 7
to -----------
to Feb. 2
t o -----------
t o -----------
t o -----------
to —---------
t o -----------
to ------- -

t o -----------
to -----------
to -----------
t o -----------
t o -----------
to -----------

Jan.
Feb.
Jan.
Feb.
Feb.

25 .Tan. 10 to Jan. 25 
1 Jan. 21 to Feb. 10

15 
I jja n . 26
1 Jan. 16

to Jan. 14 
to Feb. 1
to Feb. 1

W A L L  S T R E E T . F R ID A V , JA N . 8 , 1 8 9 2 -5  P. M.
Tlie Money Market and Financial Situation.—The year 

has opened most favorably, and there is yet no cloud on 
the financial horizon to shadow the excellent prospect3. 
In addition to other matters the low prices of staple 
products, such as cotton, wheat and corn, while they 
may be very unfavorable for those who have been 
carrying them, are good as a starting point for the year’s 
business, as they must lessen the probability of declining 
markets in the future, and trade is always better on rising 
markets.

It is well understood that in periods of buoyancy like the 
present many speculative stocks rise into prominence and 
have their day, and it is well enough to be on guard against 
such spéculatives and not to deal in them too heavily.

The corn crop begins to move freely now, and the railroads 
in the ‘ ‘ Corn Belt” are expected to realize much better profits 
than in 1891. The proportion of corn carried to the seaboard 
■ought also to be larger than usual, owing to the good export 
demand at fair prices.

The money outlook is known to be very easy in this country 
under the steady monthly issues of the new legal-tender notes 
for silver purchased, and it is considered doubtful whether 
■any laws effecting material changes in the currency will 
be passed by this Congress.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1% to 4 percent, 
the average being 3 p. c. To-day the rates on call were 1% 
to 3 p. c. Commercial paper is quoted at 4%<3>5% per cent.

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £1'/31000, and the percentage of reserve 
to liabilities was 32’01, against 38-15 last week. The Bank of 
France shows an increase of 2,650,000 francs in gold and a de
crease of 5,575.000 in silver.

The New York Clearing-House banks in their statement of 
Jan. 2 showed an increase in the reserve held of $480,000 
and a surplus over the required reserve of $17,232,050, against 
$19,480,025 the previous week.

January 8.

Prime b ankers’ sterling bills on London..
Prime com m ercia l.....................................
Docum entary com m ercial............................
Paris bankers (francs)...................................
Amsterdam  (guilders) bankers................. .
Frankfort or Bremen (reiclimarks)b’nkers

Sixty Pays.

4 83%@4 84 
4 82 @ 4 82%
4 81% ®4 81%
5 22%@5 21'rB 

3978®39i6je 
94%®9478

Pemand.

4 851*@ 4 86

Foreign Exchange.—Sterling bills have generally been firm 
with the supply of commercial exchange moderate and the 
demand from arbitrage houses good. Money in London is 
easier than last week. Actual rates for exchange are : 
Bankers’ sixty days sterling, 4 83J4  83%; demand, 4 85@ 
4 85%; cables, 4 85%<®4 85%.

Posted rates of leading bankers are as follows :

The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying,

Interest
Periods

2s , ......................reg.
4s, 1907.... ........ ree.
4s, 1907........... coup.6s, cur’cy,’95___reg.
6s, cur’cy,’96___reg.6s, ctu-’cy,’97___reg.6s, cur’cy,’98....reg. 6s, cur’oy,’99___reg.

Q.-Mek. 
Q .-Jan . 
Q .-Jan. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
J. & J.

% discount; selling par@% premium; New Orleans, commer
cial, 25(350c. premium; bank, $1 per$1,000 premium; Charles
ton, buying par, selling % premium; St. Louis, 75c. per 
$1,000 premium; Chicago, 50c. per $1,000 premium.

United States Bonds.—Quotations are as follow s:

Jan.
2.

Jan.
4.

Jan.
5.

Jan.
6.

*100 |*ioo%!*ioo%
*1161* 117 1*116% 
1161*1 11718*1161*

Jan.
7.

Jan.
8 .

’109
’111
’ 113
’ 1151*
‘ 118

‘109
‘111
‘113
116
1181*

109
111

*113
*115i*
*118

‘100 *100 *100 
‘ 1161* *1161* *1161* 
1171s *116i*!*117 

*109 
*111 
*113 
*1151* 
*118

'109 |*10J '111 *111 
113 *113
'1151**1151* 
'118 |*118

5 20 @5 193g 
4018 @ 403,e 
95%@ 953s

Coins.—The following are the current quotations in gold for 
various coins:

Fine silver b a rs .. 91 @ — 94%Sovereigns.......... $4 84 @ $4 88
N apoleons........... 3 85 @ 3 90
X  X R eiobm arks. 4 72 @ 4 76
25 Pesetas............ 4 78 @ 4 85
Span. D oubloons.15 50 @ 15 70 
Mex. D oubloons.15 50 @ 15 70 . 
Fine gold b a rs ... par @ %  prom.

F ivefittiics...........— 90 @ — 95
M exican do llars .. — 73% ® — 74

Do unoommero’ l ------- @ -----------
Peruvian s o ls .. . . .  — 70 @ — 73 
English s i lv e r .... 4 80 @ 4 90 
U.S. trade dollars — 70 @ -------

Government Purchases o f Silver.—The following shows

Ounces
offered.

January 4 ............................. 2.025.000
2.121.000 
1,947,000

“  6 .............................
“  8 .............................

‘ Local purchases.................
‘ Total in month to date.." 6,093,000

Ounces
purchased.

564,000
1,120,000
1,095,000

Price paid.

$0-9500 @ $0-9524 
$0-9485 @ $0-9495 
$0-9448 @ $0-9450 
$ ............ @  $ ...........

2,779,000l$0-9448 @ $0-9524

1892. 
Jan. 2.

Oiffercrisfrom  
Prev. week.

1891. 
Jan. 3.

1890. 
Jan. 4.

Capital..............
(Surplus............... .
Loans and disc’ts
C ircu lation..........
Net deposits.........
S p ecie ...................
Legal tenders___
Reserve h e ld .... 
L egal reserve___
Surplus reserve

$
59,372,700 
66.007,900 

43s,616.400 
5,537,400 

466,218.200 
95,972,200 
37,814,400

133,786,600
116,554,550

$

In c .9,361,000 
Deo. 67,300 
In .10,911,900 
Dec. 420,300 
Ino. 900,300
In c . 490,000 
Inc .2,727,975

$
67.119.700 
65,375,800

385,678,500
3,599,900

386,632,100
78,663,200
26.571.700

105,234,900
96,658,025

$
61,062,700
57,542,100

399,689,300
3,738,500

409,652,400
77,427,600
26,741,500

104.169.100
102.413.100

17,232,050 Dec 2,247,9751 8,576,875 1,756,000

The local purchases o f each week are not reported till Monday o f 
the following week.

State and Railroad Bonds.—Sales of State bonds include 
$7,000 Ala. class B at 105%: $10,000 Ala. cur. fd. 4s at 95%; 
$17,000 Ya. 6s defd. at 9; $20,000 trust receipts at 8%; $50,000 
trust receipts, stamped, at 8% @8% ; $5,000 N.C. spec, tax at 5%; 
$5,000 La. cons. 4s. at 86%; $2.000 Tenn. settlt. 3s at 69@69%; 
$5,000 La. con. 4s at 86%; $7,000 N. Car. 6s, 1919, at 123; $5,000 
consols 4s at 97.

Railroad bonds have continued very active, with particularly 
large dealings in the Reading incomes and a few other issues. 
Prices have been strong as a rule, and in many case's have 
advanced further in price, the Richmond Terminal issues be
ing conspicuous at 67% for the fives and 94% for the sixes. 
On December 4th we wrote in this column: “ If there are any 
persons who intend to purchase for investment during the 
next two months, it seems well worth their while to consider 
whether they cannot probably do better by taking bonds at 
present prices than by waiting till after Dec. 15, when the Jan
uary influences usually begin to assert themselves.” The course 
of prices since that date and the large advance in many bonds 
show that the suggestion was well made. Mo. Kansas & 
Texas seconds have had a spurt of activity, selling above 50, 
and the lowest bonds of the strong railroad systems, such as 
Atchison, Union Pacific, Northern Pacific, Ches. & Ohio, &c., 
remain in steady demand. There was less business than 
usual to-day, and M. K. & T. first 4s and Richmond Terminal 
5s led the market. N. Y. & Northern 4s jumped into life, 
selling above 53.

Railroad and Miscellaneous Stocks.—The stock market 
this week has been active in spots. . The tone and strength 
have been well maintained upon the whole, but the chief ani
mation the past day or two has been in special stocks, such as 
Chicago Gas, New York & New England, Richmond Ter
minal, Distilling & Cattle Feeding, &c. Rock Island sold at 
94% on Thursday, declined to 92% and was stronger to-day on 
good buying up to 94. Chicago Gas surpassed any other 
stock in large dealings, the price having been erratic, declin
ing on Thursday from 80 to 73%, and to-day opening at 74, 
falling to 72%, advancing to 75% and closing at 74%, with
out any satisfactory reasons known to outsiders, the skirmish
ing between this company and the Economic being always 
an unknown quantity. London sold a good many 
stocks here the first few days in order to realize profits, 
and again our market took back the English holdings 
without wavering, while reports from London say that 
there is also quite a short interest in Americans, which may 
at any moment turn prices sharply upward. The N. Y. & 
New England deal appears to be a combination between Mr. 
Chas. Parsons and Mr. Corbin, and there is no satisfactory 
evidence of N. Y. & New Haven influence. Louisville New 
Albany & Chicago has been active about 31, presumably on 
inside buying, while the 6 per cent consol, bonds are quoted 
at 100%. Richmond Terminal has been stronger on the 
actual subscription by a syndicate of some $6,000,000 to clear 
off the Richmond & Danville floating debt—there is nothing 
so potent as the raising of tangible cash in such a case. 
Atchison stock and income bonds have been only moderately 
active, at prices a trifle lower ; Union Pacific holds its advance 
fairly; Reading is strong on the prospect of the declaration 
of interest next week on the incomes; New York & Northern 
pref. stock and income bonds sprang into activity to-day, 
probably on some idea of the N. Y. & New England connec
tion. At the close to-day prices were rather easier, apparently 
as a natural reaction from the advance in many stocks.

Among the unlisted Sugar closed at 86%, and Nat. Lead 
common at 35. Silver bullion certificates dull at 94%.
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THE CHRONICLE
L EXCHANGE—ACTIVE STOCKS for week ending JAN. 8, and since

HIGHEST AND LOWEST PRICES
Saturday, Monday, 

Jan. 2. Jan. 4.

4538
5*892is

6138
113

34
26%
60%
40%

*139
109%

70 
103

82%
123%
116%

441%
89%
48%

111%
71

45%
5%92%

61%
113

34
26%
60%
40%

141
109%

70
103

82%
124
116%
142%

89%
49%

111%
72

30%
122%
139

19
49%

7%
*48
14%

i.23%
109%

14%
46
2 2 %
69%

123
*95%
84
26

104
23%

105%
*92%

'132%
9%

21%
19%
29%
63%

,42
*91
116%
21

*77
*42
34%
75%
42%

'225
21%

*10%
41%
16%

31%
123
139%

19%
50

7%
55
15%

124%
123%
109%

15%
46%
22 %
70

123%
96%
84%
27%

104
23%

106%
94

133
9%

21%
20
29%
63%
42%
94

116%
21%
81
44%
34%
75%
44

230
22
1 0 %
41%
16%

26% 26% 
71% 72%

*2 2 % ...........
*19 20
86 88 
31% 33 22% 22% 
39% 40% 
28% 29

66
40

45%
5%

92%
61%

113%
34%
26%
60%
40%

140
109%

70
”82%
123%
116%
142

89%
47%

111
72%

46%
5%

93
62

114%
35
27%
60%
40%

140
110

70
103

82%
124
116%
142

90%
49%

111
73%

65 
35 
14% 15

*58 62
*39% 40% 
71% 71% 

111% 113 
128 . . . .  11% 11% 

22 22% 
*45 46
104 106 
114% 115% 

39% 39% 
13% 14 
25% 26% 

*45 48
*81% 84 
48% 49% 
23% 24 
14% 15% 
31% 32% 
38% 38% 
77% 77% 

*20% 21
35% 36%
66 68%
85 85%
92% 93 
71% 74% 
36% 36%

104 164%
60 60% 
95% 95% 
94% 94% 

100% 100% 
19 20%
1S% 18%
28 j  28%
38 39
60 61% 

*184 186
95 95
41% 41% 

*95 100
«3%  84%

31% 32% 
123% 124% 
139% 140% 
*17% 19 
49% 50 

7% 7%
50 50
15% 15% 

124 124
123 124
109% lp9%  

14% 15% 
48% 49 
22% 23% 
69% 70 

123 123%
96% 96% 
83% 84% 
28 29

104% 105 
*23% 24% 
106% 106% 

92% 93 
133 133

9% 9%21% 21% 
19% 20 
29% 29% 
63% 65% 
42 42

*91 94
116 116% 21% 22% 

81 81% 
44 45
33% 34% 
74% 75% 
44% . 47% 

226% 226% 21% 22 
10% 10% 
41% 42% 
17 18
55% 56 
26% 26% 
71% 72 
23 23%
20 20 
88% 88% 
31% 33% 
22 22% 
40% 4134 
29% 30% 
66 66% 
39% 40% 
13% 14% 
60 61% 

*39% 41 
71% 71% 112% 112% 

*128 
11 11% 21 22% 
45% 45% 

*104 106

14 145
26% 271 

*45 43
*82% 85 
49*a 50i 
24% 25
15 153 
32% 331 
38% 40

67% 70

74 751
36% 37

95
61
95
94

100
201
18
28
61% 62 

184 185
95 951
41% 41 i 

*95 100

Tues d&y • Wednesday,
Jan. 5. Jan. 6.

45% 46% 45% 45%
5% 5% *5% 5%

93% 93% 93% 93%
61% 61% 61 61%

113% 113% 113 113
34% 35 34% 34%
26% 27 26% 26%
60 60 60 60%
39% 40% 40 40

*140 143 *140 145
109 109% 108% 109%* 70 70* 102% 102%

81% 82% 82 82%
123% 124 123% 12334
115% 116% 115 V  116%
142 142 *141% 142

89% 91 90 92%
47% 48% 47 48%

*108 111 109 109%
73% 74% 73% 74%
98 98 98 93
31% 31% 31% 31%

123% 123% 123 ' 123%
138% 139% 138% 139%* 18% 17% 17%

48% 48%
8%

48%
7% 8% 9%

50% 50% 50 51%
15% 16% 16% 18

124 424 *120 125
*123 124 123 123
110 110 109 109%

14% 15% 13 14
49 50 50 52%
22% 23 22% 22%
69% 69% 69% 69%

122% 122% 121% 122%
98% 96 s4 97% 97%
83% 84% 83% 84%
28% 30% 29% 30%

105 105% 105 105
23% 23% 22% 22%

106% 106% 106 106
*92% 94 92% 92%

*132% 135 *132%
9% 9% 9% 9%

21 21 21% 22%
19% 20 19% 20%
29 29% 29% 29%

, 63% 64% 63% 64
*41 43 *41 43
*92 94 *92 94
115% 116 115% 116

22 22% *21% 22%
81 81 *80 81
44% 45 44 44
33% 34 33% 33%
73% 75 74 74%
46% 49% 46% 48%

226 227% *225 230
21% 21% 21% 21%
11 11% 11% 11%
42% 46% 43% 45%
17% 17% *16% 17%
55 55% 55% 55%
26 26% 25% 26
70% 71% 69% 70%
23% 24 *22%
19% 19% 20 20
88 88 87% 88
31% 32 30% 31%
22 22% 21% 22%
41 42% 41% 42%
30 30% 30 30%
67% 67% 66% 66%
41 42% 42 42%
14% 15% 15% 16%
60 61 62% 63%
41 41 *40 41%
71% 71% *71 72

112% 112% *111% 112%
*128%

10%
*128

11% 10% 10%
20% 21% 20% 20%
45% 47% 47 47%

105 105% *105% 106
115% 116 *115% 116%

39% 40% 40 41%
13% 14% 13% 14
25% 27 25% 26%

*45 48 *45 48
*82 85 *82 85
48% 49% 48% 49%
23% 24% 22 23%
14% 15% 14V 14%
32% 33% 32 » 32%
39% 40% 39% 40%
78% 79% 79 79%
20% 21 20 20

36% 37 35% 36%
67 67% 66 3i 66%
86 86% 86 86%
92% 93 92% 92%
74% 78% 78 79%
36% 37% 36% 37

102% 103% 103% 103%
61% 64 63% 65%

*94 96 95% 95%
94 95% 95% 98%

100 100% 100% 100%
19% 20 19% 19%
17% 18% 17% 17%
28 28 *23% 30
39% 40 39% 40
59% 62% 61 6134

185 185 185 185
|*94% 95% 95% 95%

41 43% 42% 44%
*95 100 *95 100

84 84?» 83% 841«

225 227
21 21% 
11% 12% 
45% 46 
16% 17 
55 55
25% 25% 
69% 70% 

*21% 24 
19% 20 
88% 89% 
31% 32 
22 22% 
40% 42% 
30 30
66% 66% 
42% 43 
15% 16% 
64 67

*40% 41% 
71% 71% 

111 111
128 .........

1 0 %  11 
20% 21% 
47% 48% 

105% 105% 
115% 116% 
405g 41 
13% 13% 
25% 26%

*45
*82

48
85

Thursday, 
LJan. 7.

Friday, 
Jan. 8.

44% 46% 44% 45%
5% 5% 5% 5%

92% 93 93% 93%
61% 61% 60% 61%

113 113% 113% 116
*34% 35 *___ 35
26 26% 25% 26%
59% 603s 59% 59%
39% 40 38% 39%

*139 143 142 142
109% 110% 109 109%

69 69 *68 70
102% 102% * 102

82% 833s 81% 82%
123% 124 123% 123%
116% 117 116 116%
92% 94% 9238 94
46% 47% 44% 46%

109 110 *109 110
73% 75 7333 74%
98 98
31% 31% 30% 31%

123 123 122% 123%
139 139% 139 140%

18 17 17%
47% 48 45 47%

9% 9% 8% 9
*50 55 *50 55
17% 18% 18 18%

124 124 124
121% 122% 120% 120%
108% 109 109 109

13% 14 13 13%
50 52 49 49%
22 22% 21% 22
69% 70 69% 69%

122 1223» 122 122
*96 97 96 % 96%
82% 83% 81% 82%
29% 31 29% 30%

105 105 107%
23 23% *23% 233a

106% 106% 106% 106%
*92%

*132%
93% *92%

*13238
93%

10 10% 10% 10%
22% 24 22% 23
19% 20% 19% 20%
29V 31 30 31%
63% 65 63% 643a
40 40 39% 39%

*90 94 *91 94
115% 116% 115% 116%

21% 21% 20% 21
*80 81 *78
44 44% 43% 44
33 33% 32% 3336
73% 74% 73% 74
47% 50% 49% 523s

Sales 
o f the 
Week, 

Shares.

610
2,105

11,135
2,797
1,795

12,129
4,664
7,035

130
35,952

500
460

97,580
5,745

20,639
400

129,913
23,175

720
94,201

635
14,365

3,157
25,227

500
2,660

lu,455
215

9,384
300
926

2,185
10,388
7,246
9,833
6,485
5,675

801
59,475
80,900

9,359
1,000
1,600

425
100

3,370
3,460

13,655
35,696
57,196

1,723

225 23020% 21% 
11% 12% 
45 49

*16 17
54% 54% 
25% 25% 
69% 70%

*22  ......
19% 19% 

*88 90
30% 30% 
21% 22% 
40% 42 
29% 29% 

*65 67
42% 42% 
15 16%
69 69%

*39 40
*70% 71% 

'110% 112
'128 .........

10% 10% 
20% 21 
46% 47% 

104% 105% 
‘115% 116% 

40% 40% 
13% 13% 
25% 26

48% 49% 
23% 24 I 
14% 14% 
31% 32% 
38% 3 9 V  
77% 79% 20% 20%

48 
85

47% 48% 141,475 
“  I 17,717

8,816
6,392

572
2,550

88,445
21,350

373,157
517

20,853
21,602
22,312

1,116
1,679
8,397

52,840
1,000
1,200
2,125
9,570
5,605

188,559
7,171
1.562
4,620

165,455
7,538

100
400
245

1
1

1
1
1

1

9,500 
14,523 

5,810 
785 1 

1,345 1 
4,6921 

11,107 
17,130

35%
67
86
93

36%
68%
88%
93%

73% 80 
36% 37% 

103% 103% 
64% 67% 
94% 95 
98% 99% 

100% 100% 
19% 20% 
17% 18 

28

23 24
14% 14% 
31% 32 
38 39%
77% 79% 
20 20%

5,085
37,050
31,645

9,489
2,230

34% 35% I 43,602 j 
66% 67 7,234
86% 87%' 35,060 
93 93%| 5,625
72% 75% 248,960 
i t i  B t ' 19,485!

2,933 1 
88,450

36% 38% 
102% 104 

61 64%
95 95
97% 99% 100% 101% 
19% 19% 
17% 17% 

*27 29

571 
30,230' 

5,6411 
19,918! 
26,998| 

5,793,
38% 40 38% 39% 23,216!
61 61% 61 63% 315,0001

185 185% 185 185% 1,5841
9438 94V 94% 94% 342,000
43 44% 43 44 28,122

*95 100 *95 100
83% 84 83% 84 22,023

and. asked; no sale made $ Prices from both Exohanges.
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NEW YORK STOCK PAC H \W E  PRICES (Contiimel)-LVACTZFtf STOCKS. {% Indicates actual sales.)

Inactive stocks 
H Indicates unlisted.

Jan. 8 . Range, (sales) in  1891. Inactive Stocks.
If Indicates unlisted.i "

1 Jan. 8 . f Range (sates) in  1892.
Bid. 1 Ask. Loiccst. 1 Highest. 1 Bid. [Ask. Lowest. ! Highest.

R a i l r o a d  » t u c k s . ' Rensselaer & Saratoga............ . 1 0 0 165 175 164 J a n . ¡164 Jan.Alabama & Vickburgfl........... . 1 0 0 1  Oo
Albany & Susquehanna......... . 1 0 0 162 1  0 0 33 34 32% Jan. 33% Jan.Atlanta & Charlotte Air LIT.. . 1 0 0 84 90 St, L. & San Fran. 1st p ref___ . 1 0 0 1 76
Belleville & South. 111. p re f .. . 1 0 0  

i oo
130 South Carolina.......... .*.___ .. . . 1 0 0 Sh 4«.

18%
4% Jan. 4% Jan.

Brooklyn E lev ated !................. . 1 0 0 25 28 Í 8 %
1 7 J<iij. 

8*2 Jan.
18 J tin. 

8 *2  Jan.Buffalo Rochester & Pitts___ . 1 0 0 41% 42 41% Jan. 43% Jan. Virginia M idland ..................... . 1 0 0
P re ferred ........... ................... 79% il l lü c r l la i ie o n g  S t o c k s .Burl. Cedar Rapids & N or___ . 1 0 0 37 45 40 Jan. 40 Jan. AdarasExpre8s .......................... . 1 0 0 147 150 148 Jan. 150 Jan.California Pacific^___3............. . American Bank Note Coff 44 47

Cedar Falls & Minnesota......... 77g Jan. 778 Jan. 1 0 0 117 119 1 1 7 19  TatiCleveland & Pittsburg............ . 50 1152 152 Jan. 154 Jan. 1 0 0 81%
. 1 0 0 1 0 0 97 Jam 99 Jan.lies Moines & Fort D odge___ . 1 0 0 8 % 9 8 % Jan. 8 % Jan. Brunswick Company............... 1 0 0 .......Preferred................................. . 1 0 0 19 2 0 19% Jan. 19% Jan. Chic June. Ry. & Stòck Yards . 1 0 0 78% Jan. 79% Jan.Dnluth S. bore & Atlan.ff___ . 1 0 0 Í 7% 6 % Jan. 7% Jan. ! Preferred....................... ; ........ 1 0 0PreferredH............................... . 1 0 0 Í 16 16% Jan. i oo j 003,1

Flint & Pere Marquette........... 1 0 0 25% 27 27 Jan. 27% Jan. Columbus & Hocking Coal___ 1 0 0 16 17% 15 Jan. 18% Jan.Preferred................................. . 1 0 0 8 6 84% Jan. 85% Jan. Commercial Cable.................... . 1 0 0 148 151 148 Jan. 148 Jan.Georgia Pacific^....................... . 1 0 0 5 7 TOO 30 •
Green Bay Win. & St. P a u l... . 1 0 0 Î 1 1 1 1 % 11 Jan. 12% Jan. Laclede Gas................................ . 1 0 0 1 23 24 207e Jan. 2478 Jan.Houston & Texas Central....... . 1 0 0 4 6 4 Jan. 4 Jan. Do pref........................ . 1 0 0 62 ” Jan.Illinois Central leased lines... . 1 0 0 2 0Kanawha & Michigan.............. . 1 0 0 13*2 14 12 Jan. 14 Jan. Maryland Coal.......................... 1 0 0 t 25 25% JamKeokuk & Des Moines............ . 1 0 0 ...... 1 0 0 77 7 7  .Tan.

Preferred................................. 1 0 0 + 3 5 36Louisv. Evans. & St. Lo., cons . 1 0 0 1  oo 1 83 82% Jan. 85 Jan.P referred...................... . 1 0 0 1  0 0
Louisv. St. Louis & Texas....... .1 0 0 11 14% 16 14% Jan. 17% Jan. National Starch Mfg. Co......... 1 0 0Mahoning Coal.......................... 50| 80 85 TOO 1 Olo 1 2Preferred........................... 501 115 .................... [ lo o 44. 4 5  io 44% Jan. 45 Jan.Memphis & Charleston. . ......... 95 ..................  I 50 260 300 "M exican National..................... 1 0 0 5 Jan. 1 0 0Morris & Essex.......................... 50 143% Ì45 143% Jan. 37 37 Jan. 37 Jan.N. Y. Lack. & W estern............ 1 0 0 1 1 1 0 10858 Jan. HO Jan. 1 0 0 4 5
N. Y. & Northern pref.............. 100Í 19% 26 17% Jan. 26 Jan. | Preferred...........“ ................... 1 0 0 2 1 24' 22 Jan. 22 Jan.Peoria & Eastern...................... 1 0 0 15 16 15 Jan. 15% Jan. 1 0 0Pitts. Ft. Wayne & C hicago... io n ’ 154% 154% Jan, I154% Jan. I U. S. Express............................... 1 0 0 51 54 52 Jan. 54 Jan.Pittsburg & W estern................. 501 .................... 1 Wells, Fargo Express................ 100l|140 140 Jan. 141 Jan.

* No price Friday; latest price this week

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY  8.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. B id. Ask.
Alabama—Class A , 4 to 5 ....... 1906 New York—6 s, loan................. 1893 S.C. (cont.)—Brow nconsol.6s.1893Class B, 5s...............................1906 North Carolina—6 s, o ld ............J&J 30Class C, 4s .......... ....................1906 Funding act....... ................... 1900

Currency funding 4s............ 1920 New bolids, J. & J ___1892 1898
Chatham RR.......... ...... .................. 103 105

99%
70

Arkansas—6 s,fund.Hoi. 1899-1900 
do. Non-Holford 

7s, Arkansas Central R R ............
5 s___ 1 9 1  s

Special tax, Class 1........................ 3 s . . t in  a 6 8Consolidated 4s .....................1910
Louisiana—7s, cons................. 1914 6 s...............................................1919

" 2 % '3 "
Stamped 4s....... ............................. 8 9 % j Rhode Island—6s, cou .. 1893-1894 

South Carol in a -̂ 6s, non-fund. 1888
6s, consolidated, 2d series, reels. 
68, deferred, t’ st rec’ ts, stamped ......... " 8 %Missouri—Fund.. . ........ 1894-1895

New York City Bank Statement, for the week ending Jan 
“ , 1891, is as follows. We omit two ciphers^00) in all cases.

Ba n k s . 
(O')* omitted.)

9Bank of New York... 2,000,0
Manhattan Co........... 2,050,0
Merchants’ ..... ...........  2,000,0
Mechanics’...............  2,000,0
America....................„. 3,000,0
Phenix.........................   1,000,0
C ity...........................   1,000,0
Tradesmen’s ........... . 750,0
Chemical..................... 300,0
Merchants’ Exchange 600,0 
Gallatin National. 1,000,0
Butchers’ & Drovers’. 300,0
Mechanics’ & Traders 400,0
Greenwich................¿. 200,0
Iieatnei Manufact’rs. 600,0
Seventh N ational......  800,0
State of New York.... 1,200,0 
American Exchange.. 5,000,0
Commerce................   5,000,0
Broadway...... ................1,000,0
Mercantile................   1,000,0
Pacific........................  422,7
Bepublic.....................  1,500,0
Chatham...... ..............  450,0
Peoples’ ......................  200,0
North America..........  700,0
Hanover........ .......... 1,000,0
Irving.........................  500,0
Citizens’ ....... ...........  600,0
Nassan...................... 500.0
Market & Fulton......  750,0
St. Nicholas...............  500,0
Shoe & Leather.......-. 500,0
Com Exchange..........  1,000,0
Omtinental................  1,000,0
Oriental....................  300,0
Importers’ & Traders’ 1,500,0
Park................... ........  2,000,o
Bast River................ 250,0
Fourth National__ . 3,200,0
Central National...., 2,000,0
Second National........ 300,0
Ninth National.......... 750,0
First National............ 500,0
Third National........ 1,000,0
N. Y. Nat’l Exchange 800,0
Bowery.................   250,0
New York Countv___ 200,0
German-Americah.... 750,0
Chase National.......... 500,0
Fifth Avenue........ 100,0
German Exchange.... 200,0
Germania......... ........  200,0
United States............. 600,0
Lincoln.......................  300,0
Garfield....................... 200,0
Fifth National......... 150,0
Bank of the Metrop... 300,0
West Side.......  ........  200.0
Seaboard................... 500,0
BiXth National.........  200,0
Western National__  2,100.0
First National,B’klyn 300,Oj

Cavitai. Surplus. Loans.
$ I g 

1,056,8 12.540,0 
1,580.3 l l  360,0 

979,8 a S f 2,029,5
2.1.97.7

452.2 
2,4 22,0

120.5 
6,723,0

161.5
1.611.7

306.2 
420,9
150.3
552.1 
70,0

483.5
2.087.6 
3,423,5
1.691.3
1.031.4

433.4 
960,8
820.5
318.3
584.4

1.740.3
325.3
440.4
250.1
797.7
120.7
258.01.210.8
280.8
416.9 

5,383,8
2.814.5

144.5
1.798.4

543.2
406.3 
262,2

6.805.7 
43,5

154.0
600.3
571.7
293.4

1.050.4
849.4
543.1
493.3
618.8
370.4
393.7
3 13.9
649.3
258.3
198.8
352.9 
194 2
793.3

7.387.5
9.076.0

16.702.2
5.012.0

12.851.3 
„1.887,4 
22,626,0

3.619.6
6.380.2
1.562.0
2.310.0
1.078.3 
3,067,.? 
1,398,2 
3,160 6

16.377.0 
20,521,75.926.a
8.739.0 
2,85 1,3

11,589,9
6.316.4
2.210.4
4.715.4 

16.572,5
3.052.0 
2,94 6,2
2.647.1
3.890.2
1.906.9
2.987.0
8.372.5
6.034.92.120.0 

24,026.0 
23,588,3

1,191,4
22,f08,0

Specie. Legal». Deposit*
9

1.350.0
3.622.0 
1,755,5
1.235.0
2.359.31.111.0
3.833.7 

417,4
7.069.4

794.7
902.3
369.8
430.0
198.1
553.3
300.3
377.1

4.333.0
2.070.1
1.029.2
2.146.3

338.4
2.134.7
1.104.1

492.8
750.0

4.385.0
602.5
906.1
391.9 
716,3 
290.8 
606,0

1.048.2 
1 277,7

124.2
6.768.1 
6,97 6,8

93,6 
4 992,8

7,*536,0i 1,’607,0

’ TIM»' . . .

4.432.0
2.641.1 

24,350,5
4.191.8
1.489.9
2.679.0
2.908.4
2.861.3

13.197.0
4.670.7
2.863.5
2.739.1
5.568.3
3.760.8 
3.242,7
1.781.4
4.290.0
2.138.0
3.901.0
1.509.0

10.885.1
4.069.0

1.331.0
1.138.6
5.526.7

533.8
172.9 
7 i 6,0 
820.0
545.0 

2.899,3
814,2
422.9 
802,8

I. 437,2
J, 087,31

647.1
348.9
675.1
316,0

1.163.0
188,0

1.997.1 
823,0

SP-svVT-fifi 007.9 438,61^:4 )95.972 -2|37.«14 4 466,218,2

91,110,0
593.0 
126

1.033.0
998.0
183.0

1.330.0
165.2

2.561.1 
4 ¿4.7
307.2
244.8
305.012a, 1
260.3 
72,5

453.6
1.577.0 
2,670,7

2 o6 ,663.3
496.3 

1,389.9
744,
229.0
868.4
581.8
279.4
197.4
219.7
457.6
147.8
295.0
637.9
169.0
330.4

1.732.0 
2 549.9

209,8
1,855.5

736.0
229.0 
27b,9
959.7
482.1
304.2
200,0
114.4
133.6

1.518.1
381.5
628.6
333.3
136.6
270.2
600.4
187.7
517.2
252.0
174.0
142.0
975.0
254.0

9
11.350.0
12.954.0
7.510.2
7.881.0

15.981.4
6.005.0

14.591.5
2.04 9 0 

25,617,3
4.343.2
4.538.7
1.829.1
2.530.0 
1,061,5
2.691.4 
1,5*'9,4
2.738.8

15.568.0 
16 081,0
5.006.8
9.594.0
3.353.2

13.152.6
6.785.0 
3.399,« 
4,922 9

17,986 8
3.344.0
3.572.3
2.902.7
4.093.9
2.082.3
3.617.0
7.779.4
5.836.5
2.050.1

26.597.0
28.924.7 
1 086,3

25.025.5
8.497.0
5.515.0 
3,854, l

24.040.1
4.115.9
1.537.9
3.093.0
3.362.0
2.805.1

15.735.6
4.787.9
3.539.0
3.104.8
6.282.9
4.437.9
4.166.2
1.902.1 
4,933,8
2.248.0
4.517.0
1.285.0 

11,559,4'
4.156.0

New York City, Boston and Philadelphia Banks :
Banks,

N. York. 
Dec. 5 ... 

V 12... 
“  19 ..
“  26.... 

Jan. 2.... Boston .*
Deo. 19__

“ 2 6 . . .  
Jan. 2.... 
Filila.* 
Dec. 19 ... 

“  26.... 
Jan. 2 ...

Capital <sc
Surplus. Loans. Specie. Legale. Deposit s.r Clearings.

9 9 $ $ 9 * 9124,303,7 417,918,1 89,828,5 32,531.8 433,986,7 5.563,1 748,618.0124,303,7 417.995,1 39.965,9 34,544.9 5,559,6 734,866.1125,380,6 422,840,2 94,440,3 36,355.7 146.538.0 5.589,6 728,988.6125.3S0.Ö 429.251,4 96,392,5 36.914,1 455.306,3 5.614.7 641.611,0125,380,6 438,616,4 95,972,2 37,814,4 466,218,3 6,537,4 669 345,4
64,642.9 156,140,1 9,372,8 5,909,1 136,511.8 4,105.0 94.659,064.642,9 156.187,6 8,919.9 5,919,8 134.393 9 4,154.0 79,282,564,642,9 106,663,tí 9,283,8 6,186,6 137,254,5 4,206,0 95,9u3,6
35,793,7 94,999,0 29,005,0 96,063.0 3.388,0 65,554,635,793,7 94,927,0 28,819,0 96,071,0 3.393,0 69.001,135,793,7 95,306,0 30,786,0 99,487.0 3,333,0 59,681,8

t loc ulijg, for Bos.ou and Phila» . . ^   ̂ l/IPOOO Ji/JIMI C> J.ielnhia. the item “  due to other banks.”
City Railroad Securities—Brokers’ Quotations.

Atlantic Av., B ’klyn.St’k. 
Gen. M., 5s, 19U9...A&0 100

110
102

Dry Dock E. B’y&  B.—
1 Scrip............................... 99Bl’okerSt. & Fui. F. — 8tk. 27 30 ! Eighth Av.—Stock............ 2051st mort., 7s., 1900-.J&J 111 114 Eighth A V.—Scrip, 6s, 1914 105Sr’dway fc 7tUAv. -St’k.. 190 195 42d & Gr’nd St. F’ry—8tk. 2401st mort., 5s, 1904 .J&D 103 1 1st mort.. 7s. 1893. A&O 1022d mort., 5a, 1914...J&J 103 ..... . '42d St. Manh.& St.N.Ave. 388 ’way 1st, 5s, gu...... ’ 34 103 1st mort., 6s, 1910.. M&S 1102nd 5s, int. as rent., ’05. 92 • 95 2d M.. income.68___J&J 49Brooklyn City—Stock...... 168 171 iHoust. W.St.& P.F’v—stk. 2001st mort., 5s, 1902..J&J 104 106 1st mort., 7s, 1894. .J&J 100B’klyncrosst’n 5s., 1908 108 110 INimh A v e ........................ 98Bkn.C’y&N’n5s,1938 J&J 100 102 Se ‘.end Ave.—Stock.......... 95rentrai Crosstown—St’k.. 135 140 1st mort., 5s, 1909. M&N 1001st mort., 6s, 1922.M&N 115 117 8ixth Ave.—Stock............ 177lent. Pk.N.& E.Riv.—Stk. 118 121 Third Ave.—Stock ........... 220Consols.7s, 1902 ...J&D 115 117 1st M.,5s, 1937. .. J&J 108>ry Dk.E. B.& Bat’y—Stk. 120 125 Twenty-third St.—Stock.. 2401 st m ort. Vs. 1893..J&D 100 103 1st mort. 78.1893. 102

ici
215
109
250
105
41

112
51

Ì07*
102
100
103
180
230
111
104

Bank Stock List—Latest prices of bank stocks this week,
BANKS. Bid. Ask. BANES. Bid. Ask. BANKS. Bid. Ask.

202 310 New Y ork ... 
N.Y. County.

23'/~
610

240Am. Exch... 150 155 Garfield........ 400Bowery....... 3o5 3 5 German Am. 122% i'2'5 N.Y.Nat.Ex. 1308roadway. . . 250 275 German E x. 330 Ninth........... 103 112Butchs’& Dr. 182 187 Germania__ 330 lath Ward.. 160Central........ 1*458*11 135 Greenwich.. 145 N. America..Chase........... 420 Hanover....... 345 357% Oriental....... 225Chatham___ 410 425 Hud. River.. 145 Pacifio......... 190Chemical. . . . 440C 4900 lm. & Trad’s’ 545 P ark........ 295 310City.............. 470 5l)0 Irvm g.......... iöO 195 People’s-....... 290Citizens’ ...... 155 Leather Mfs’ 235 260 Phenix .. 130 135Columbia__ 250 Lincoln........ 400 Produce Ex. 
Bepublic___

118
170

125
175Commerce... ¿84 187 ¡Manhattan... 180Continental . . . . .  . 141 Market* Ful ... , 225 Seaboard ___ 175Corn Exch... 250 . . . . Mechanics’ .. 185 195 Second........ 325Deposit...'.. 115 ........ M’chs’&Trs’. 180 220 Seventh........ 125East River.. 155 ...... Mercantile... 2-20 8hoe&Leath. 156Uth Ward... ‘200 . . . . . . Merchants’ .. 150 155 120Fifth Ave__ 2000 ... . . Merch’ts Ex. 122 127 State of N.Y. 109 116Fifth............. 310 ........ Metropolitan 8% 10 Third........... 100 106First............. 2500 Metropolis... 370 T*-- ’ ‘'smell’s. 100First N., S. I , 108 Ü5 i Mt. Morris .. 250 1 nit lStates 200!4th Street. 170 ........j Murray Hill. 310 __! % ootiern...... 120 123Fourth......... 173 Nassau......... 165 Wesr Side. 200
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BOSTON, PHILADELPHIA. AND BALTIMORE STOCK EXCHANGES.

Active Stocks.
H Indicates unlisted

EF“ Share P rices — n ot P er C en tu m  P rices.
Saturday, 
Jan, 2.

Atch. T. & S. Fe (Boston).100 
Atlantic & Pae. “  100
Baltimore & Ohio (B a lt). 100 

1st preferred “  100
2d preferred “  100

Boston & Albany ( Boston) .100 
Boston & Lowell “  100
Boston & Maine “  100
Central o f Mass. “  100

Preferred “  iool
Ohic.Bur.&Quin. “  100
Ohio. Mil. & St.P . (Phil.). 100 
Chic. & W. Mich. (Boston) .100 
Cleve. & Canton “  100

Preferred___ “  100
Fitchburg pref. “  100
FI. & Pere Marq. “  100

Preferred “  100
Hunt. & Br. Top. (Phila ) .  50 

Preferred “  50
Lehigh Valley “  50
Maine Central (Boston). 100 
Mexican Central “  100
N. Y , & N. Eng. “  100

P referred .... “  100
Northern Central (B alt.). 50 
Northern Pacific (Phila.). 100 

Preferred “  100
Old Colony___  ( Boston). 100
Pennsylvania,. (Phila.). 50 
Philadel. & Erie. “  50
Phila. & Beading “  50
Summit Branch (Bosto7i). 50 
Union Pacific “  100
United Cos.of N.J.(Phila.)100 
Wester nN. Y. &Pa (Phila.) .  100

i
in is c e l la n e  u s  S to c k s .

Am.Sug’rRefln.Tf (Boston)___
Preferrea.........  “

Bell Telephone..
Boat. & Montana 
Butte & Boston..
Calumet & Hecla
Canton Co........... (Balt.). 100
Consolidated Gas “  100
Brie Telephone (Boston). 100 
Lamson Store Ser. “  50
Lehi’h Coal&Nav 'Phil.j 50 
N.Eng. Telephone^ Bost’n)100  
North American. (Phil.). 100 
Thomson-H’n El. .(Bost'n) 25

Preferred...........  “  25
West End Land.. “  ___

|* Bid and asked prices;

453g 45% 
5% 5%

*84% 85 
.........130

1 9 9 % i 2 0 0
*....... 175ts
165 165is
*15ig 161« 
33 33

109% 109 %82% 825g
*52 53%
*578 6

*22
8 2 %  ‘ 8 2 %

Monday, 
Jan. 4.

4538 46% 
5% 5%

85 85
.........130

28
49%5038

2 8
49V;
50%

199% 200 
175 175
164 164

16 16% 
33 33

109% 110 
82% 82% 
53 53%
*6 6 % 
22% 23 
83% 86%

Tuesday, Wednesday, Thursday, 
Jan. 5. Jan. 6. Jan. 7.
45% 46% 

5% 5%
........  85
....... 130

* 8 5
27%

8 7
2 8

23 23%
42% ' 44 

103 104

100
25
25
25

2638 2638 
71% 72%

........  165
57% 573s

20 20%

48% 493s 
*225% 225% 

9% 9%

84% 85% 
92% 93% 

201 202 
39% 39% 
16% 17 

260 260
44 
44 
18 
49% 
52 
18% 
51% 263e 
18

no sale was

*43%
43%
”49%

*51
18%
51
26%
18

50% 51
*23% "2 4 % 
44% 47% 

104 105%
26% 263s 
7138 72 

164% 165 
57% 57%

199%
173
162
*16%
*331093a

8 1 %
*52

6%
2 2%
8 5 %

51

200
173
164

17
3410938
8238
53

6%
2 2 %
86
28
87
27%
4 9 %
51%

4538 45% 
*5% 6
84 85

........ 130

23% 23% 
47 49%

104 106%

20 i,6
"5
493s

20%

50%
9 %  9 %

86 87%
92% 93 

201 202 
39% 40% 
17% 17% 

260 260 
60% 60%

*43%
44
17493s
38%
51%263s
18

made.

43%
44
17
49%
52
18%
513g
263e
18%

25% 26% 
70% 71% 

164% 165 
57 57%

21%2 0 %
*5
49 49%

226 226 
8% 9%

86
92%

202
40%
17%

260
*59
43
44

’ 49%
51%
17%
51%
26%
1 8

86%
93%

203
40%
17%

260
”43"
44
18
49%
52
18%
51%
26%
183s

199% 200
*.........175
160 162 

16% 16% 
34 34

1 0 8 %  1 0 9 l4 
82 82% 
52% 52% 

6 6 % 
2 2 % 2 2 % 
94 85

*26 .........
' ......... 87

28
*4 9 "  4 9 %
50% 51 

115 115
23 23%
46% 4838 

104 105
25% 25% 
69% 70% 

167 167
56% 57%

r......... 33%
20% 21%

199% 199%
.........175
160% 162 

16% 17 
34 35%

109% 110% 
82% 83%
50 50 

6 % 6%
2 2 % 2 2% 
84% 84%

*......... .28%
*85 .........
27% 27% 
49 49
51 51%

115 115
23% 23% 
47% 50% 

105% 110%
.......  69
25% 25% 
69% 70 

167 167%
56% 56%

Friday, 
Jan. 8.
44% 45% 

......... 5%

199
172
162

17
35

109
81%
51

6%
2 2 %
84%

199%
175%
163

18
3 7 %

110
82%
51

6%
2 2 %
85

Sales 
o f the Bange o f sales in 1892.

27% 27% 
4 9  4 9
50% 50%

48% 49% 
r225% 226 

8% 9

86
93

202
39%
17 

258 
*59
43%
45
16
49%

*51%
17%
51%
26%
18

• 86%  
93 

203 
40 
17% 

259
43%
45
16
493s
1*7%
51%
26%
18

20% 21
48% 49% 

’225% . . .
* ...... 8%

86% 883a 
93% 93% 

203 205
39% 39% 
16% 16% 

260 *260
*43%
46
49”

*51
17%
51%
26%
17%

44
47
17%
49
53
17%
51%
26%
18

23% 23% 
49% 52% 

110 114

25% 25% 
69% 70% 

167% 168 
56% 56%
20% 21

47% 48% 
225 225

8% 8%

86%
93

204%
39%
16

260

874
93%

205
40
16%

260

46%
16%
46

*17%
50%
26%

46%
16%
4 9
53
17%
51%
26%
18

Shares. Lowest. 1 Highest.
70,93f 44% Jan. 8 46% Jan. 44 OC 5% Jan. 4 578 Jan. 5I l f 84 Jan. 6 85 Jan. 4

291 199 Jan. 8 200 Jan. a
18 173 Jan. 5 175 Jan. 4715 160 Jan. 6 165% Jan. a1,277 16 J an. 4 18 Jan. 81.602 33 Jau. 2 37% Jan. 810,496 108% Jan. 6 110% Jan. 710,2501 81% Jan. 5 8338 Jan. 7480 ¡ 51 Jan. 8 53% Jan. 4672 ¡ 6 Jan. 6 678 Jan. 84 50 22% J.m. 8 23 Jan. 41,551 82% Jau. 

......... .........
2 86% Jan. 4

585 27% Jan. 7 28 Jan. a
378 49 Jan. 7 49% Jan. a

2,847 50% Jan. 2 51% Jan. 5
20 115 Jan. 6 115 Jan. 612,105 23 Jan. 2 24% Jan. 4

63,478 42% Jan. 2 52% Jan. 88,073 103 Jan. 2 114 Jan. 8
6,897 25% Jan. 8 26% Jan. 516,620 69% Jan. 6 72% Jan. a169 164% Jan. 5 168 Jan. 814,397 56% Jau. 7 57% Jan. 2

79,682 20 Jan. 2 21% Jan. 5
22,722 47% Jau. 8; 50% Jan. 411 225 Jan. 8 226 Jan. 52,800 8% Jan. 5 9% Jan. 4

14,910 84% Jan. 2 88% Jan. 7
2,028 9208 Jan. 4 93% Jan. a467 201 Jan. 2 20 •> Jan. 72,281 39% an. 2 4078 Jan. 41,362 16 Jan. 8 17% Jan. 5351 258 Jan. 6 260 Jan. a

100 60% Jan. A 60% Jan. 4108 43 Jan. 5 43% Jan. e454 43% Jan. 2 47 Jan. 7
32 16 Jan. 6 17 Jan. 42,223 49 Jan. 7 49% Jan. 4102 51% Jan. 5 52 Jan. 53,853 17^8 Jan. 6 18% Jan. a2,344 59% Jan. 8 51% Jan. a1,091 26% J;,n. 2 26% Jan. 5

7,125 17% Jau. 7 18% Jan. 4

Inactive Stocks.
Prices o f Jan. 8.

Atlanta & Charlotte (BaM.). 100 
Boston & Providence (Boston). 100 
C am den& A tanticpf. (Phila.). 50
Catawissa.......................  “  50

1st preferred......... “  50
2d preferred..........  “  50

ventral Ohio..............  (Balt.). 50
Chari. Col. & Augusta “  100
¿onneoticut & Pass. (Boston). 100 
Connecticut R iver... “  100
Delaware & Bound Bv. (Phila,).100 
Har. Ports. Mt. Joy &L. “  50
Kan..C’y Ft. S.&Mem. (Boston). 100

Preferred ...................  “  100
K. City Mem. & Birm. “  100
Little Schuylkill.......  (Phila.). 50
Manchester & Law.. (Boston). 100
Maryland Central___ (Balt.) 50
Mine Hill & 8. Haven (Phila.). 50 
Nesquehoning V a l.... “  50
Northern N. H ............(Boston). 100
North Pennsylvania. (Phila.). 50 
Oregon Short Line. . . (Boston).100
Parkersburg...............  (Balt.) 50
Pennsylvania & N. W . (Phila.) 50
Raleigh & G aston___ (Balt.) 100
Rutland.........................(Boston). 100

Preferred.................  100
Seaboard & Roanoke. (Balt.) 100

1st .preferred............ 100
West E nd.................  (Boston) . 50

Preferred.................  “  50
West Jersey..................(Phila.). 50
West Jersey & Atlan. “  50
Western M aryland.. (Balt.). 50 
Wilm. Col. & Augusta “  100
Wilmingt’n& Weldon “  100
Wisconsin Central... (Boston). 100

Preferred.................  “  100
Wore’st.Nash.&Roch. “  100

m i s c e l l a n e o u s .
Allouez Mining.........(Boston). 25
Atlantic Mining.........  “  25
City Passenger R R ...  (Balt.). 25
Bay State Gas............ (Boston). 50
Beston Land......... ...* “  10
Centennial M ining... “  1 0
Fort Wayne Electric^ “  25
Franklin Mining____ “  25
Frenchm’n’sB ayL ’nd “  5
Huron Mining............. “  25
Illinois Steel if............  “  100
Kearsarge M in in g .... “  25
Morris Canal guar. 4 . (Phila.). 100 

Preferred guar. 10. “  100
Osceola Mining.......... (Boston). 25

Bid.

250

58
56%
53

122
2 2 3

80
44

115
15
68%

6 9

83%
30%

Ask.

3 0
9

59

45
125

25

Inactive stocks.

70
55

Bid. Ask. Bonds.

72

72%
84%
57

73

Thom.Europ.E.Weldfî (Boston) 1 0 0
Water Power.................. “  1 0 0
Westing. El. tr. rec.U “  50

Bonds—Boston. 
At.Top.&S.F.100-yr.4g.,1989, J&J 

100-year income 5 g., l989.Sept.
Burl. & Mo. River Exem pt 6s, J&J

Non-exempt 6s............ 1918, J&J
Plain 4s..........................1910, J&J

Chic. Burl. & Nor. lst5,192G, A&O
2d mort. 6s..................1918, J&D
Debenture 6s.............. 1896, J&D

Chie. Burl.& Quincy 4s..l922 ,F& A
Iowa Division 4s....... 1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, o f Vermont, 5s .1913, J&J 
Current River, 1st, 5s ..1927, A&O 
Det. Lans. & Nor’n M. 7s. 1907, J&J 
E astern 1st mort. 6 g „  1906, M&S 
E ree.Elk. & M. V., 1 st, 6s.1933, A&O

Unstamped 1st, 6s___1933, A&O $120
K.C. C.&Spring., lst,5g., 1925,A&O 
K. C. F. S. & M. con. 6s, 1928, M&N 
K.C. Mem. & Bir.,lst,5s,1927, M&S
K. C. St. Jo. & C. B., 7s.. 1907, J&J
L. R ock& Ft. S., 1st,7s .. 1905, J&J 
Louis.,Ev.&St.L., 1st, 6g. 1926, A&O

|| 2m., 2—6 g .................1936, a&O
Mar. H. & Ont., 6s...... 1925, A&O

Exten. 6s....................1923, J&D
IMexican Central, 4 g .. .l9 1 1 , J&J 

I ! 1st consol.incom es, 3 g, non-cum.
2d consol, incomes, 3s, non-cum.

Bid.

74%
58%
39

105%
129

120

65

105

72
36%

12

20%
43

1%
11%

84% N. Y. & N.Eng,, 1st, 7s, 1905, J&J

48

1st mort. 6s....... ..........1905, J&J
I 2d mort. 6 s ................. 1902, F&A
! 2d mort., scaled, 5s... 1902, F&A 1 
Ogden. & L. C., Con.6s.l920,A&OS <

Inc. 6s....... ...........................—1920 i
Rutland, 1st, 6s............1902, M&N <

2d, 5 s ..........................18 98 ,F&A
■ -—II., Bonds.—Philadel '»jhia

Allegheny Val., 7 3 10s, 1896, J&J 
1%! (Atlantic City 1st 5s, g., 1919, M&N fl0 2

12%

Pewabic Mining.........  “  25
Pullman Palace Car.. “  100
Quincy M ining.......... ** 25
Tamarack M in ing .... “  25
Thoms'nKieo.Vv'. •*«•*! “  TOO

29%|
5%

12%
15

30

80
12
80
200

29%
185
160

9%
12%

4
3 %

81
12%

3 0

186
165

Belvidere Del., 1st, 6 s ..1902, J&D 111 %
|Catawissa, M,, 7s.........1900, F&A 117
Char. Cin.& Chic.lst 5g, 1947, Q—J .......
Clearfield & Jeff., 1st, 68.1927, J&J. .......
Connecting, 6s .........1900-04, M&S f i l é
Del. & B ’d Br’k, 1st, 7s.l905,ít& A  fl2 9  
Easton& Am . lstM.,5s.l920,]MraiN 109
Elmir. & Wilm., 1st, 6 s .1910, J& J............
Hunt. & Br’d Top,C on .5s.’95,A&O 102%
Lehigh Nav. 4% s............ 1914, Q—J 108

2d 6s, gold .....................1897, J&D 110
General mort. 4%s, g .l9 2 4 ,Q —F 101 

Lehigh Valley, 1st 6s.. .1898, J &D 112
2d 7s ...............................1910, M&S 135
Consol. 6 ........................ 1923, J&D 126%

North Penn. 1st, 7s____ 1896, M&N 111
Gen. M. 7s....... ............ 1903, J&J 125

Pennsylvania gen. 6s, r ..l910 , , ur 130% 
Consol. 6s, e ............1905, Var

Penna. Consol. 5s, r ........ 1919, Var| 112%
Collat. Tr. 4% g ...........1913, J&D 106

13%( Pa. & N. Y. Canal, 7s.. .1906, J&D 12 L'
Consol. 5s.......................1939, A&OI 110

Perkiomen, 1st ser., 5s. 1918, Q— J 102%
Pnila.&Erie gen. M. 5g.,1920, A&O 112%

Gen. mort., 4 g ............ 1920, A&Ol _____
110 Phila & Read, new 4 g., 1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
102% 2d pref. income, 5 g, 1958, Feb. 1
103 3d pref. income, 5 g, 1958 Feb. 1

2d, 7s............................ 1893, A&O
92 Consol, mort. 7s.........1911, J&D

Consol, mort. 6 g .........1911 ,.) &D
Im provem entM .6 g., 1897, A&Ol 105% 
Con. M.,5 g.,stamped,1922, M&N j 103%

95 Phil. Wilm. & Balt., 4 s .1917, A&O 
1108% Pitts. C. & St. L., 7 s . . . .1900, F&A

P o’keepsie Bridge, 6 g.1936, F&A 
Schuyl.R.E.Side.lst 5 g.1935, J&D 
Steuben.&Ind.,lstm.,5s. 1914, J&J
United N. J „  6 g ............ 1894, A&0| 102

107 Warren & Frank., 1st,7s,1896,F&A 108%
B o n d s .—Balt» m ore .Atlanta & Chari., 1st vs, 1907, J fcJ 118

96 Incom e 6s................... 1900, A&O ........j\
Baltimore & Ohio 4g ., 1935, A&O

Pitts. & Conn., 5 g .. .l9 2 5 , F&A 
Staten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W.,1st,4%g. 1990, J&J 
72% |CapeE'.&Yad.,Ser.A.,6g.l916, J&D
37% Series B., 6 g . . . . ..........1916, J&D
23 | Series C., 6 g ................ 1916, J&D

Cent. Ohio, 4% g ............ 1930, M&S
Chari. Col.&Aug. 1st 7 s .1895, J&J 
Ga. Car. & Nor. 1st 5 g ..l9 2 9 , J&J
North. Cent. 6s................ 1900, J&J

6s.................................... 1904, J&J
Series A , 5s...................1926, J&J

100 4 % s ........................................... 1925, A&O
Oxf.&Clark.,int.gu.,6 g.l937,M&N 
Piedm.& Cum., 1st, 5 g.1911, E\feA 
Pitts. & Connells. 1st 7s. 1898, J&J 
Virginia Mid., 1st 6s. ..1906, M&S

2d Series, 6s............................ 1911 M&S
120 3d Series, 6s........................... 1916, M&S

4th Series, 3-4-5s................. 1921, M&S
117% 5th Series, 5s..........................1926, M&S

West Va. C. & P. 1st, 6 g.1911, J&J 
129 West’r.N.C. Consol. 6 g. 1914, J&Ji 

Wilm. Col. & Aug., 6 s .. 1910, J&D 
MISCELLANEOUS.

Baltimore—City Hall 6s.1900, Q—J
Funding 6s....................1900, Q—J

110% West At ary I’d RR. 6 s ..1902, J&J
Water 5s .....................1916, M&N
Funding 5s................. 1916, M&N

i.40%! Exchange 3% s...................... 1930, J&J
Virginia (State) 3s, n ew .1932, J&J
Chesapeake Gas, 6s...... 1900, J&D
Consoi. Gas, 6s.............. 1910, J&D

5 s . .............................................1939, J& JL
122% Equitable Gas, 6s........ 1913, A&Ql 107

Ask.

100% 
83% 83%

74%
58%
39%

107

9 8  s

100%
113%

116

109%

100
1 1 3

105

116
1 2 2 % 124
i'0 0 % i d i
70% 72

110%
97

1  U listed. § And accrued interest.. 1 Last price this week.
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NEW YORK STOCK EXCHANGE PRICES (ContlimeJ).-ACT/P£ 8, 1898.
I I Clos'ng Range (sales) in  1892.

JtiTT.imtTi and Miscel. B onds. Inier’si Price
PenocUJan. 8

JLfcTop. A 8 .F — 100-yr. ,4 g .l9 8 9
100-year income, o g ....... 1989

AtL & Pao.—W.D. inc., 6 s. 1910
Guaranteed, 4 g .............. 193 /

Brookl’n Elevat’d 1st, 6 , g .1924 
Can. South.—1st guar., 5s 1908

2 d ,5 s ................. - ............... 1913
Central o f N. J.—Cons.,7s. 1899

Consol., 78............ - ..........1993
General mortgage, 5 g ..l9 8 7  
Leh.AW .B.,con.,7s,as’d .l900

do. m o rtg a g e e s .........1912
Am. Dock & Im p., 5s-----1921

Central Pacific—G old,6 s .. 1898 
Ches. A Ohio—Mort. , 6  g--1311 

ls t  consol., 5 g ..................1939K .A A .D iv.,lstcon .,2 -4g.l989
do 2 d con., 4 g . . . 1989

Ches. O. & So. W .— 6  g ....... 1911
Chlo. Burl. & Q .—Con., 7 s. 1903

Debenture, 5s— ............ 1913
Denver Division, 4 s ....... 1922
Nebraska Extension, 4 s . 1927 

Chic. & E. 1 1 1 .—1 st,s .f.,6 s .1907
Consol., 6 g .........................1934
General consol. 1 st, 5 s ..1937 

Chicago ¿E r ie —1st, 4-5 g.1982
Incom e, 5s.........................1982

Chio. Gas L. AC.—1 st, 5 g. 1937 
Chic. Mil. & St. P.—Con. 7s . 190o 

1st, Southwest Div., 6 s .1909 
1st, So. Min. Div., 6 s. ...1910 
lst.Ch.APao.W .Div., 5 8 . 1 9 2 1  
Chio. A M o.R iv.D iv., 5 s .1926 
Wis. & Minn. Div., 5 g ..l9 2 1
Terminal, 5 g ....... ........... *914
Gen. M., 4 g ., series A . ..1989 
M ilw.ANorth.—M .L.,6s.l910

1st, con., 6 s ....................1913
Chic. &N.W.—Consol., 7 s .. 1915

Coupon, gold, 7 s . ............ 1902
Sinking fund, 6 s ...............1929
Sinking fund, 5s...............1929
Sinking fund debeu.,58.1933
25-year debenture, 5 ___ 1909
Extension, 4s....... ........... 1926

Chio. Peo. & St. Louis—5 g.1928 
Chio. R.I. & Pac.—6 s, coup. 1917 

Extension and co l.,5 s ...1934 
Chic. 8t.L .& Pitt.-Con.,5g.l932 
CMc. St. P. M. A O —6 s . . . .1930 
Cleveland & Canton—5 . .  .1917 
C. C. C. & I.—Consol., 7 g.1914

General consol., 6  s .......1934
C.C.C.ASt.L.—Peo.& E ,4s.1940

Incom e, 4s.........................1990
Col. Coal & Iron—6  g .........1900
Col. Midland—Con., 4 g . . .1940 
Col. H. Val. &Tol.—Con., 5 g . 19 31

General, 6  g .......................1904
Denver ¿  Rio G.—1 st, 7 g.1900

1st consol., 4 g ..................1936
Det. B. City & Alpena— 6  g.1913 
Det.Mac.&M.—L’dgrants.1911
Dul. A Iron Range—5s___193‘
Dul. So. Sh. & Atl.—5 g . . . .  1937 
E.Tenn.Y &G.—Con., 5 g .l9 5 6  

Knoxville & Ohio, 6  g .. .l9 2 5  
Eliz. Lex. & Big San.— 6  g.1902 
Ft. W. & Denv. City— 6  g ..l9 2 1  
Gal.H.ASan An.-W .Div.lst,5 g. 
Han. A St. Jos.—Cons., 6 s .1911
Illinois Central—4 g ...........1952
Int. & Gt. No.—1st, 6  g___1919

Coupon, 6  g., trust reo ..l9 0 9
Iow a Central—1 st, 5 g ....... 1938
Kentucky Central—4 g ___1987
Kings Co. El.—1st, 5 g . . . . l9 2 5
Laclede Gas—1st, 5 g .........1919
Lake Erie & West.—5 g ___1937
L . Shore—Con. cp., 1st, 7s. 1900

Consol, coup .,2d, 7s....... 1903
Long Isl’d—1 st, con., 5 g . . 1931 

General mortgage, 4 g.,1938 
Louis. A Nash.—Cons., 7s. 1898

N.O. & Mob. 1st, 6  g ....... 1930
do. 2d, 6 g .........1930

E. H. & N. 1st, 6 g ...........1919
General, 6  g ....................... 1930
Unified, 4  g . ......................1940

¿Louis. N.A. &Ch.—1st, 6 3 . 1 9 1 0
Consol., 6  g ....................... 1916

Louis. St. L. ¿T ex a s — 6  g. 1917 
’Metro. Elevated—1st, 6  g . 1908

2d, 6 s ...................................1899
'Mich. Cent.—1st,con .,7 s ..1902

Consol., 5s ....................... 1902
’Mil. Lake Sh. &W.—Ist,6 g .l9 2 1  

Exten. & Im p., 5 g .........1929
M. K. & T.—1st 4s, g .........1990

oA Aa a 1QQO
; Mo. P a c ifc—1st,'coil., 6  g ! 1920

3d,7s................................... 1906
•Pac. o f Mo.—1st, ex., 4 g . 1938

2d extended 5 s .......... 1938
M obile  A Ohio—New, 6  g ..l9 2 7

J & J 
Sept.

83%
65
73%

111%
J & J 
A  & O 
J A J|105®8 
M & S 101% 

Q -J  115 ¿ab.
M &  N ............
J & J Q—K 
M & N!
J & J 
J  & J 
A & O

110%
110

109%b, 
114 b, 

M & N il03%
J & J 76%
J & J 73 b,
F & A ............
J & J 122% 
M & N 10278

Lowest.

83% Jan. 
65 Jan. 
73% Jan. 
13% Jan. 

111% Jan. 
105% Jan. 
101 Jan.

84 Jan. 
6 6 % Jan. 
74 Jan. 
14% Jan. 

112% Jan. 
106 Jan. 
102 Jan.

109% Jan. 
109% Jan.
105% Jan. 
109% Jan. 
115% Jan. 
103% Jan. 
76 Jan.

F & A 
M & N 
J & D 
A  A O 
M & N 
M A N 
Oct’b ’r

A 
A 
A 
A 
A 
A 
A 
A 
A 
A D 
A D 

Q -F  
J & D 
A & O 
A & O 
M & N 
M &  N 
F A A 
M & S 
J & J 
J A 
A &
J A 
J A 
J A 
J A 
A & O 
April. 

F & A 
F & A 
M A 
J A  D 
M A N 
J & J 
J & J 
A & O 
A & O 
J & J 
M & N 
J A j  
M & S 
J & D 
M & N 
M & S 
A & O 
M & N 
M A S 
J & D 
J & J 
J & J 
Q -F  

J & J 
J & J 
J A D

Q—J 
I & D 
A A O 
J A J 
J & J 
J A D 
J & D 
J & J 
J & J 
A & O 
F & A 
J & J 
M & N 
M & N 
M & N 
M & N 
F & A  
J & D 
F & A  
M & N 
M A  N 
F A A 
J & J 
J & D

General mortgage, 4s. . .  1938 uVT&S

122% Jan. 
101 Jan.

93 b. 
89%b. 89% Jan. 

112% Jan.
1 2 1 %b. 

97% 
97 b. 
49
87%a.

.13 b.
106 b. 
101 
103% 
103 
87

l l l% b .
l l l% b .

123 %b.
108% 
105% 
105 a
99 %a 

122 
101%
1 2 0 %b, 

87 b, 
127%b, 
116 b, 
81% 
31% 

102%b 
73% 
88% 
93

116 b, 
78 %b, 
80 a, 
41% 
98 a, 
96% 
97

83
99 %b. 
97% 

117% 
96%b. 

117%b. 
76 
90% 
83%a. 

1 0 0  a. 
83

109 b. 
118%b. 
1 2 1  b.
92% 

114% 
117 b. 
108 b. 
I l 2 %b. 
114%b. 

80 b.

100%
92

114
105%
121%b.
124 
106% 

80% 
49% 

106%b. 
117 a. 
100 
104

97 Jan. 
97% Jan. 
48 Jan. 
87 Jan.

112% Jan. 
114% Jan. 
106 Jan. 
100% Jan. 
103% Jan. 
103 Jan. 

8 6 % Jan.

Highest.

110% Jan. 
110 Jan.
106 Jan. 
109% Jan. 
115% Jan. 
104 Jan. 

76% Jan.

122% Jan. 
102% J an.
90 Jan. 

112% Jan.
97% Jan. 
97% Jan. 
49% Jan. 
87% Jan.

112% Jan. 
114% Jan. 
106 Jan. 
101 Jan. 
104 Jan. 
103% Jan. 
87% Jan.

111% Jan.
123% Jan.
108% Jan. 
105% Jan. 
105 Jan.
98% Jan. 

122 Jan. 
101% Jan.

1 20% Jan. 
8 8  Jan. 

128% Jan.
80 Jan. 
30% Jan. 

103 Jan. 
73 Jan. 
87% Jan. 
93 Jan. 

L17 Jan. 
79 Jan.

40% Jan.
95% Jan. 
96 Jan.

82 Jan. 
98% Jan. 
96% Jan.

117 Jan. 
96% Jan.

118 Jan. 
76 Jan. 
89% Jan. 
83% Jan.

100 Jan. 
81% Jan. 

107% Jan.
122% Jan.

9 1 % J an. 
114% Jan.

110 Jan.
115% Jan. 
80% Jan.

100% Jan. 
87% Jan. 

113% Jan. 
105% Jan. 
121% Jan.

123 Jan. 
106 Jan. 
79% Jan. 
46% Jan.

67%

100 Jan. 
102% Jan. 
115% Jan. 

67 Jan.

111% Jan.
124% Jan.

108% Jan. 
105% Jan. 
105 Jan.
98% Jan. 

122 Jan. 
102 Jan.

121 Jan. 
8 8  Jan. 

128% Jan.

81% Jan. 
32% Jan. 

103 Jan. 
74 Jan. 
8 8 % Jan. 
93 Jan. 

117 Jan. 
79% Jan.

42% Jan.

96% Jan. 
97 Jan.

83 Jan. 
100 Jan.
97% Jan 

117% Jan. 
96% Jan. 

119 Jan. 
76% Jan. 
91 Jan.
84 Jan. 

100 Jan.
83 Jan. 

107% Jan.
122% Jan.
92% Jan. 

114% Jan.
110 Jan.
116 Jan. 
80% Jan.

101 Jan. 
92 Jan. 

114 Jan. 
105% Jan. 
121% Jan.

124% Jan. 
107 Jan. 
81 Jan. 
50% Jan.

Railroad  and Miscel. B onds. Inter'si 
Period,

b.
M & S|135 b.'135% Jan.
J & D 104% ....................
A & O 118 b.|....................
J & D 107%
M & S 115%

42

NOTE-

100 Jan.
04 Jan.

116 Jan.
_____________________ 67% Jan.__________

b ”  indicates price bid ;  “  a ”  price asleed; the Range is made up from  actual sales only. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—[Continued).— INACTIVE B O N D S — JANUARY 8

Nash. Ch. & St.L.—1st, 7 s .1913
Con., 5 g .................. . . . . . .1 9 2 8

N. Y. Central—Extend., 5 s .1893
1st, coupon, 7s..................1903
Deben.,5s, coup., 1884.. 1904 

N. Y. A Harlem—7 s ,re g ...1900 
N. Y. Chic. & St. L.—4 g ...l9 3 7
N. Y. Elevated—7s.............. 1906
N. Y. Lack. & W.—1st, 6 3 ..1921

Construction, 5s...............1923
N.Y.L.E.&W.—lst,con.,7g.l920

Long Dock, 7s..................1893
Consol., 6  g ..................... 1935

2d consol., 6  g . . , .............1969
N. Y. Ont. & W.—1st, 6  g ..l9 1 4

Consol. 1st, 5 g . , ............. 1939
N. Y .8 us.&W.—1 st ref., 5 g.1937 

Midland o f N. J., 6  g ...,1 9 1 0  
Norf. & W.—100-year, 5 g.1990 
N orth. Pac.—1 st, coup., 6  g . 1921 

General, 2 d, coup., 6  g.,1933 
General, 3d, coup., 6  g .,1937
Consol, mort., 5 g ............ 1989
Chio. & N .P.—1st, 5 g .. .l9 4 0  

North. Pac. & Mon.— 6  g . . .1938 
North. Pac. Ter. Co.— 6  g ..l9 3 3  
Ohio & Miss.—Cons, s.f.,7s.1898

Consol., 7s.........................1898
Ohio Southern—1st, 6  g . .. 1921

General mort., 4 g .......... 1921
Omaha & St. Louis—4 g ..1937 
Oregon Imp. Co.—1st, 6  g .1910

Consol., 5 g .......................1939
Ore.R.A Nav Co.—1st, 6  g . 1909

Consol., 5 g .........................1925
Pa. Co.—4% g., c o u p o n ... .1921 
Peo. Deo.&Evansv .— 6  g .,1920

Evansville Div., 6 g___1920
2d mort., 5 g ....... .............1926

Phila. & Read. Gen., 4 g.1958
1st pref. income, 5 g ....... 1958
2d pref. income, 5 g ....... 1958
3d pref. income, 5 g ....... 1958

Pittsburg & Western—4 g.1917 
Rich ¿ D a n v .—Con., 6  g . . 1915

Consol.,5 g .........................1936
Rich.AW .P.Ter.-Trust,6g.l897 

Con. 1st & col. trust, 5 g.1914 
Rio G. Western—1st, 4 g .,1939
R. W. & Ogd.—Cbn., 5 s . . . .1922 
St. Jo. & Gr. Island— 6  g ..l9 2 5  
St. L. Alt. & T. H.—1st, 78.1894

2d pref., 7s.........................1894
St. L. & IronM t.—Is t7 s ... l8 9 2

2d, 7 g ................................. 1897
Cairo Ark. ¿  Texas, 7 g . .1897 
Gen. R’y & land gr., 5 g ..l9 31  

St.L. A San Fr.— 6  g., Cl. A. 1906
6  g., Class B ..................... 1906
6  g., Class C..................... 1906
General mort., 6  g ...........1931

St. L. So. West.—1st, 4s, g . . 1989 
2d, 4s, g., in com e............ 1989

S. P.M.&M.—Dak. E x., 6  g.1910
1st consol., 6  g ................. 1933

do reduced to 4% g . ..
Montana Extension, 4 g.1937 

San A. ¿A ra n . P.—1st, 6  g . 1916
1st, 6  g ............................... 1926

Seattle L.S.&E.—1st,gu. 6.1931 
So.Car.—1st, 6  g .,ex  ooup.1920

Income, 6 s ............ .............1931
So. Pao., Ariz .— 6  g ....... 1909-10
So. Pacific, Cal.— 6  g . ...1905-12

1 st, consol., gold, 5 g ___1938
So. Pacific, N. M.—6 g .........1911
Tenn. C. I. AR y.—Ten. D., 1st, 6 g

Birm. Div., 6  g ..................1917
Tex. & Pac.—1st, 5 g ...........2000

2d, income, 5 g ..................2000
Tol. A. A. & N. M.—6 g ....... 1924
Tol. A. A. ¿  Gr. Tr.— 6  g ___1921
Tol. & Ohio Cent.—5 g ....... 1935
Tol. Peo. & West.—4 g ....... 1917
Tol. St.L. & Kan. C.—6 g . . 1916
Union Pacific— 6  g ................1899

Sinking fund. 8 s................ 1893
CollaL trust 4% ................ 1918
Kansas Pacific—1st, 6  g .,1895

1 st, 6  g ....... ..................... 1896
Denver Div .— 6  g ...........1899
1 st consol., 6  g . . . . .........1919

Oregon Short Line— 6  g . . 192V 
Or.S.L.AUt’hN.—Con.5 g.1919 
U.P.Den.A Gulf con. 5 g.1939

Union Elevated— 6  g .........1937
Virginia Mid.—Gen. m .,5s, 1936 

do stamped guar.
Wabash—1st, 5 g ..................1939

2d mortgage, 5 g .............1939.
Debent. M., series B ....... 1939

West Shore—Guar., 4 s ....... 2361
West. N. Y. & Pa.—1st, 5 g.1937

2d mort., 3g., 5sc...............1927
West. Un. Tel.—Col. tr.,5s. 1938
Wis. Cent. Co.—1st, 5 g ...... 1937

Income, 5 g ........................ 1937

J  A J 
A & O 
M A N  
J A J 
M A S  M A N  
A A O 
J A  J 
J A  J 
F A A

Clos’ng Range (sales) in  1892
Price I------------------------- -

Jan. 81 Lowest. Highest,

130 aJ ....................
............ |103% Jan.
101% b.....................
123 %b. 1123% Jan. 
108 b . ....................

103% Jan.
123% Jan.

95 95% Jan.
I l l  b .l l l2  Jan, 
125% |125% Jan. 
109

96% Jan. 
112% Jan. 
125% Jan.

J A D 
J A J 
A A  O 
J A J 
J  A J 
A  A O 
J A D 
J A D 
A A 0  M A S  
J A J 
J A J 
J A J 
J A D 
M A N  
J A J 
J  A D 
A A O 
J A J 
J A D  
J A J 
J A J 
M A S  
M A N  
J A J

Feb.
Feb.
Feb.

J A J 
J A J 
A A O 
F A A 
M A S  
J A J 
A. A O 
M A  N 
J A  J 
F A A 
F A A 
M AN  
J A D 
A A O 
M A N  
M A  N 
M A  N 
J A J M AN 
J A J 
M A  N

107 Jan. 
115% Jan. 

100 a. 100 J»n. 
103% 103% Jan.
116 %b. 116% Jan.

93 b..................... .
15 Jan. 

112% Jan. 
107% Jan. 

79% Jan. 
79% Jan. 

101% Jan. 
107 Jaa.

115 
113 
107% 
79% 
80 

1 0 2  
106 b. 
1 1 0 %b. 
1 1 0 % 
106%b. 

63 U 
55%d. 

102 
70

1 1 0  b. 
95 b. 

106%

110% Jan. 
06 Jan. 
64 Jan.

107 b.
83%
74%
58%
39
82 b
82 
94% 
67% 
77% 

112% 
92%b 

107 b 
106 b 
103%b 
107%b

A J 
A  J 
A D 
A J 
A J 
A A

J A J 
A A O 
A A O 
J A J 
A A O 
J A  J 
J A D 
March 
M AN

A 
J A 
J A J 
J A D 
J A J M A S  MAN 
F A A 
J A D 
M A  N M AN 
F A A 
A  A O 
J A D 
M A  N M AN 
M AN 
M AN 
F A A

A
A
A J 
A O 
A J 
A J

85% 
112 b 
1 1 2  b, 
112%b 
107 b 
71% 
36% 

116 b

97%
88
62 b, 
61 b 
94

108%
22

103% 
109 a 
100 
103 
89%b
92 
83% 
31

100% 
115 a 
102%b 
77 b.
93

110% 
107 b, 
74% 

107%b.
107 b.
108 b. 
107 %b, 
107

81 %b. 
76% 

110%a 
80 
80% 

103% 
83 
48

102%
99%
34

100%

101% Jan. 
70 Jan.
94 Jan. 

106% Jan.
105 J an. 
69% Jan. 
83% Jan. 
74% Jan. 
58 Jan. 
39 Jan. 
82 Jan.
82 Jan. 
91 Jan. 
62% Jan. 
77% Jan. 

112% Jan. 
95 Jan-

135% Jan.

107% Jan. 
116 Jan. 
100 Jan. 
103% Jan. 
116% Jan.
115% Jan. 
113 Jan. 
107% Jan. 

80% Jan. 
80% Jan. 

1 0 2 % Jan. 
107 Jan.
110% Jan. 
106 Jan. 
64% Jan.

102% Jan. 
71% Jan.
95 Jan. 

106% Jan.

105 Jan. 
70% Jan. 
84% Jan. 
75% Jan. 
59% Jan. 
40 Jan. 
83 Jan.
82% Jan. 
94% Jan. 
67% Jan. 
78% Jan. 

112% Jan. 
96 Jan.

105 Jan. 
85% Jan.

106% Jan. 
71% Jan. 
36 Jan.

97 Jan. 
87% Jan.

94 Jan. 
107% Jan. 
20% Jan. 

101% Jan.

101% Jan.

91 Jan. 
•83% Jan. 
31% Jan. 

100% Jan.
102% Jan. 
77% Jan. 
93 Jan. 

110% Jan. 
107 Jan. 
70% Jau.

108% Jan. 
107 Jan. 

80% Jan. 
75% Jan. 

110% Jan. 
78 J an. 
80% Jan. 

103% Jan. 
83 Jan. 
47% Jan. 

1 0 1 % Jan. 
99 Jan» 
34 Jan. 

100% Jan. 
93% Jan. 
41% Jan.

105 Jan. 
8 6 % Jan.

106% Jan. 
72% Jan. 
37% Jan.

97% Jan. 
8 8  Jan.

94% Jan. 
108% Jan.

22 Jan. 
103 Jan.

102% Jan.

92 Jan. 
84 J an. 
33% Jan. 

103 Jan.
102% Jan. 
78 Jan. 
94 Jan. 

110% Jan. 
108% Jan. 
74% Jan.

109 Jan. 
108 Jan. 
81% Jan. 
77% Jan. 

110% Jan. 
80 Jan. 
80% Jan. 

104 Jan. 
83% Jan. 
50 Jan. 

103% Jan. 
99% Jan. 
34% Jan. 

100% Jan. 
93% Jan. 
42% Jan.

SECURITIES. Bid.

86 87

Railroad Bonds.
(Stock Exchange Prices.)

Alabama Mid.—1st, g., 6 s — 1928 
Atlantic A Danv.—1st g., 6 s .. 1917 
Atl. A Pao.—2d W. D., gu. 6s,.1907 
Balt. A Ohio—1st, 6 s, Park B.1919 

5s, gold ....................................1925
Cons, m ort., gold. 5s............ 1988 ____________________________________

’  * Wo price Eriday; these are the latest quotation? made tide week,

117
107%
110

Ask. SECURITIES.
B. A O. S. W., 1st, g., 4%S...1990
Mon. Riv., 1st g., g.-5s.......1919
Oent’ lOhio Reor.—1st, 4 % s . l 9 3 0  

Bost. H. Tun. A W.—Deb. 5 s. 1 9 1 3  
Brooklyn Elevated—2d, 3-5s. 1 9 1 5  
Buff. Roch. ¿  Pitts.—Gen., 5 S .1 9 3 7

Roch. A Pitts.—1st, 6 s .........1921
do Consolidat’d 1 st, 6 s. 1922

Burl Ced. Rap. A No.—1st, 5 S .1 9 0 6  
Consol. A eollat. trust, 5 s. ..1934

Bid.
*102%

*ioi%
102

* 83% 
94%

118
114%
102

* 93

Ask.

103

1 1 5 %
103

SECURITIES.
Burl. Ced. Rap. A No.—(Contin’ d)— 

Minn. A St. L.—1st, 7s, g u ..l9 2 7  
Iowa C. A West.—1st, 7 S . . . . 1 9 0 9  
Ced. Rap. I. F. A N., 1st, 6s.l920

1st, 5 s . . . . ............................1921
C.Ohio—Ool. ACin.M .lst,4% s.l939 
Cent. RR. A Bank.—Col. g .5 s .l9 3 7  
Chat. Rome A Col.—Gtd g .5s .l9 37  
Sav. A West.—lstcon.gtd.5s.1929 

Cent, o f  N. J.—Conv. deb., 6 s .1908

Bid. Ask.

1 0 2 %
1 0 0

.........
95

85
76**

85
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—rContinued)—JANUARY §.

SECURITIES.
Central Pacific—Gold tods, 6 s, 1895

Gold bonds, 6 s .......................1896
Gold bonds, 6 s ....................... 1897
San Joaquin Br., 6 s .............. 1900
Mort. gold 5s.......................... 1939
Land grant, 5s, g ................... 1900
West. Pacific—Bonds, 6 s___1899
No. Railway (Cal.)—1st, 6 s. 1907

50.year 5s............................ 1938
Ones. & O.—Pur. M. fund, 6 s .1898

6 s, gold, series A ....................1908
Ches. O. & So. W est—2d, 6 s .. 1911
Chicago & Alton—1 st, 7 s...... 1893

Sinking fund, 6 s .................. 1903
Louis. & Mo. River—1st, 7S.1900

2d, 7s.................................... 1900
St. L. Jacks. & Chic.—lst,7s.l894

1st, guar. (564), 7s............ 1894
Miss.R. Bridge—1 st, s. f., 6S.1912 

Ohio. Burl. & Nor.—Deb. 6 s . . .1896 
Chic. Burling. & Q.—5s, s. f . . l9 0 1

5s, convertible................. 1903
Iow a Div.—Sink, fund, 5s .. 1919

Sinking fund, 4s..................1919
Plain, 4s................................... 1 9 2 1

Chic & Indiana Coal—1 st 5s. 1936 
Oai. MU. & St. P.—1st,8 s,P.D. 1898

2d, 7 3-10s, P. D ....................1898
1st, 7s, $ g., R. D ....................1902
1 st, La Crosse Division, 7 s .1893
1st, I. & M., 7s.......................1897
1st, I. & D., 7s......................!l8 99
ls t ,C . & M., 7s.......................1903
1st, I. & D. Extension, 7 s . .. 1908
1st, La C. & Dav., 5s.............1919

g 1st, H. & D., 7s..................... 1910
1st, H. & D., 5s..................... 1910
Chicago & Pacific Div., 6 s .. 1910 

, Mineral Point Div. 5 s...........1910
C. & L. Sup. Div., 5s.............1921

I Fargo & South., 6 s, A ssu ...l92 4
Inc. conv. sink, fund, 5s___1916
Dakota & Gt. South., 5 s . . . .1916 

Ghic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. S. 1st, 6s . . . .  1901
Des M. & Minn.—1st, 7s___1907

i Iowa Midland—1 st, 8 s ....... 1900
; Peninsula—l-st, conv., 7 s . . .  1898 

Chic. & Milwaukee—1 st, 7s. 1898
& St. P.—2d, 7s............. 1907

Mil. & Mad.—1st, 6 s ............ 1905
Ott. C. F. & St. P .—1st, 5 s ..1909
Northern HI.—1 st, 5s...........1910

30-year deb. 5s... 1921
D. M. & F. D „ 1st 4s............1905

1 st, 2 %s................................1905
Extension, 4 s ..................... 1905

„ ^ ^ u k  & Des M.—1 st, 5 s .. 1923 
Chic. St. P  & Kan. City—5s.. 1936 

Mmn. & N. W.—:1st, g., 5s.. 1934 
Ohio. St. P. & Minn.—1st,6 s ...1918
nw}“ c -—l£it, 6 s....... 1919Ohio. & W. Ind.—1st, s. f., 6s .1919

General mortgage, 6 s...........1932
Oih; Ham. & D.—Con. s. f., s.1905

2d, gold, 4% s.......................... 1937
U n. I. St. L.& Chic.—1st,g.,4s.l936

CodsoI , 6 s ...................... . 1 9 2 0
Oiu. Jack. & Mac.—1 st, gV, 5s!l936 

<*• & 2 d 6s.l930 O. --.C. & St. L.,Cairo div.—4s, 1939 
St. Lou. Div. —lstcol.ts’ t4s, g. 1990

WhiteW.Yal.Div.—1 st,g. 4 s. 1940 
• &p 1T—Con • 1 st,g.5s, 1928 CLCol. Cm. & Ind.—1st, 7s,s.f.l899

Consol, sink, fund, 7 s ...........1 9 1 4
Cfieve. & Mah. Y.—Gold, 5 s .. ]l938  
Colorado Midland—1 st, g., 68.1936 
Colambia & Green.—1 st, 6 s . . 1916

2 d, 6 s ............................   1926
Del. Lack. & W.—Convert. 7s’,1892

Mortgage 7s............................’ 1 9 0 7
Syra. Bmg. & N. Y.—1st, 7S.1906 
M om s & Essex—1 st, 7 s .. 1914

Ronds, 7 s .................  loon
7s o f 1871..............1!..........I 9 0 1

n n 1 l t’r?°5 ,^guar-’ 7s............ 1915v  o  “U; Can.—Coupon 7s,1894 Pa. Div., coup., 7 s . . . .  1917
Albany & Susq.—1 st, gu.',7s'.1906

1 st, cons., guar., 6 s ...........1906
_Kens. & Ear.—1 st. coun.. 7 s.i 9

E.

Bid.

Alabama Central

is t , cons., fd. co up.,' 7 s ] ' " ’ 
H Reorg ta tù  — r

95*2

122%
123
113
106

Ask.
105%
106%
107%
103% .........

1 0 1 %
105
1 0 0
1 1 0 1 1 2
117

71% 80
1 0 2 % 1 0 2 %
119
118
105%
105%
104% 108
1 0 2 % 104
........ 113%104%
93% 93%
89 90
95

1 2 1 1 2 2 %
124% 126
125 128
118%
119% 1 2 1
119%
123
125
1 0 2 104
1 2 2 123%
113% i 'l7 *
10134 1 0 2 %

1 0 2 %
119

95
1 0 1

.... 105%
107
1 2 0
1 2 0
1 2 0
113
1 2 1
1 1 2

108
103
96 96%

94%

80
92

88

105
115is
106

101
132
I2 3 I2
136%
123
136
109

E. &W.

HBuff. & 8 . W.

P ort Huron— 1  
Fla. Cen & Pen.-

113

134

140

138%

SECURITIES.

143
129
120

.1908 96 1 0 0

.1928 * 76 79

.1900 1 1 0
104 107

.1937 73 ,75
79

.1937 77 84

.1918 116%

.1897 114% 115
115 1 2 1 %
108 108%
1 1 0 % 115%

.1928 1 0 1 1 0 2

.1920 *132 135
* 1 1 1 1 1 1 %

.1916 4 3 3 135%
.1922 * 1 1 2
.1969 92

* 79
.1908
.1909 105.1922
.1921 1 1 2
.1923 * 103.1930
.1926 107% 108.1920 * 1 1 0
.1939*101
.1939 1 0 1 1 0 2
19181
19281 74% 74%!

Gal. Har. & San Ant.—1st, 6s .1910 
Gal. H. &S. A .—2d mort., 7s .. 1905

West. Div., 2d 6 s....................1931
Ga. So. & Fla.—1st, g. 6 s.........1927
Grand Rap. & Ind.—Gen. 5s.. 1924 
Green B. W. &St. P.—1st 6 s .. 1911

2 d income, all subs, p a id ...........
Housatonic—Cons, gold 5 s .... 1937 

N. Haven & Derby, Cons.5s..l918 
Hous. &T. C.—Waco & N. 7S..1903

1st g., 5s (int. gtd»................ 1937
Cons. g. 6 s (int. gtd )............ 1912
Gen. g. 4s. (int. gtd)...............1921
Debent. 6 s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Illinois Central—1 st, g., 4s ...1951
1st, gold, 3 % s.........................1951
Springf. Div.—Coup., 6 s . . ..1898
Middle Div.—Reg., 5s.......... 1921
C. St. L. &N. O.—Ten. 1., 7 s .1897

1st, consol., 7s.....................1897
2d, 6 s.....................................1907
Gold, 5s, coupon ................ 1951
Mernp Div., 1st g. 4s.......1951

Dub. & S. C.—2d Div., 7 s ...1894  
Ced. Falls & Minn.—1st, 7 s.. 1907 

Ind. D. & Spr.—1st 7s, ex. cp.1906 
Inter. & Gt. Nor.—Coup. 6 s . . .  1909 
Kanawha & Mich.—Mort. 4s. 1990 
Kan. C.Wyan.&N.W.—1st, 5 s .1938 
L. Sh. & M. So.—C. P.&A.—7 s. 1892 

Buff. & Er.—New bonds, 7 s .1898
Det. M. & T.—1st, 7s...........1906
Lake Shore—Div. bonds, 78.1899 
Mahon’g  Coal R R .—1 st, 5 s. 1934 
Kal. All. & G. R.—1st gu. 5s.l938 

Lehigh V.,N.Y.—1st gu.g.4%s.l940 
Lehigh V.Term.—1st gu, 5s,g. 1941 
1 -itchf. Car.& West.—1st 6 s. g . 1916
Long Island—1st, 7 s ................1898

N. Y. & R ’ way B.—1st, g. 5 s .1927
2 d m ortg., ino..................... 1927

Smithtown&Pt.Jeff.—1st,7 s 1901 
Louis.Evans.& St. L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br, 7s. 1907

Pensacola Division, 6 s .........1920
St. Louis Division, 1st, 6 s ... 1921

2d, 3s.................................... 1980
Nasliv. & Decatur—1st, 7s.. 1900
S. f .,6s.—S. & N. A la..............1910
10-40, gold, 6 s .......................1924
50 year 5s, g .,.........................1937
Pens. & At.— 1st, 6 s, g o ld ... 1921
Collât, trust, 5s, g ................ 1931
Nash. Flor. & S. 1st gu. 5s.,1937 

Lou.N.Alb.&Ch.—Gen.m.g.5s.l940
Lou. N. O. & Tex.—1st, 4s___1934

2d mort., 5 s ............................1934
Louis. St. L. & Tex.—2d g, 6 s .. 1917
Manhattan Ry.—Cons. 4s.......1990
Memphis & Chari.—6 s, g o ld ..1924

1st con. Tenn lien, 7s...........1915
Mexican National—1st, g., 6s .1927

2d, income, 6 s, “ A” ..............1917
2d, income, 6 s, “ B” ..............1917

Michigan Central—6 s ..............1909
Coupon, 5s.............................. 1931
Mortgage 4s............................ 1940

Mil. L. S.&W.—Conv. deb., 5s. 1907
Mich. Div., 1st, 6 s..................1924
Ashland Division—1st, 6 s . .1925
Incomes...........................................

Minn.& St. L.—1st, g. 7s.........1927
Iowa Extension, 1st, 7s.......1909
2d mortg., 7s.......................... 1891
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............ 1921
Impr. & equipment, 6 s.........1922

Minn. & Pac.—1st mortg., 5s .1936 
Minn.S.Ste. M. & Atl.—1st, 5s. 1926 
Minn.St.P.&S.S.M—lstc.g .4 s.l93 3  
MO.K.&T.—K.C.&P., 1st, 4s, g.1990 

Dal. & Waco—1st, 5s, gu ..,.1940 
Missouri Pacific—Trust 5 s ... 1917

1st coll., 5s, g ........................1920
St.L.&I. M .-Ark.Br.,1st,78.1895 

Mobile & Ohio—1st ext., 6 s... 1927
St. L. & Cairo—4s, guar....... 1931

Morgan’s La. & T.—1st, 6 s .. . .  1920
1st, 7s........................................1918

Nash. Chat. & St. L.—2d, 6 s . .1901 
New Orleans & Gulf—1st, 6 s .1926 
N. O. &. No. E.—Pr. 1., g., 6s..1915
N. Y. Cent.—Deb. g. 4s...........1905

N. J. June—Guar. 1st, 4 s . .. 1986 
Beech Creek—1st, gold, 4 s .. 1936 

N. Y. N. H. & H.—1st, reg. 4s. 1903 
N. Y. & Northern—1st, g., 5 s .1927

2d, 4s.......... „ ..........................1927
N. Y. Susq. & West.—2d, 4% s.l937

Gen. mort., 5s, g ................... 1940
North’n Pacific—Divid’d scrip ext. 

James River Val.—1st, 6 s... 1936
Spokane & Pal.—1st, 6 s.......1936
St.Paul & N. P.—Gen., 6 s . .1923 
Helena&RedM’n—lst,g., 6 s . 1937 
Duluth&Manitoba—lst,g.6sl936 
Dul.&Man Dak.Div.—Ist6s.l93 ‘ 
Cœur d’Alene—1st, 6 s, gold. 1916

Gen. ls t ,g ., 6 s ..................... 1938
Cent. Washington—1st,g.,6s.l938 

Norfolk & West.—General, 6s . 1 9 3 1
New River, 1st, 6 s ................ 1932
Imp. & Ext., 6 s.......................1934
Adjustment M., 7s................ 1924
Equipment, 5s.........................1908
Clinch Val. 1st 5s..................1957
Scioto Val. & N. E.—1st, 4s,.1990 

Ohio & Miss—2d consol. 7s. . .  1 9 1 1
Spring.Div.—Ist7s...........  .1905
General 5s.............................. 1932

Ohio River RR.—1st, 5s.......... 1936
Gen. g .,5 s ................................1 9 3 7

Qree. Ry&Nav.—Col.tr. e..5s.l919

Bid. Ask.

103
ICO

71
......

80
85

36%...... 103%
1 0 2 %

115
1 0 1 1 0 2
1 0 1 104

64%

104 
’ 90 
’104 
'113

'113%

' 89 
100 
' 73% 

73
1035
1131
116
108
105%
100%
107%
116
25

105
106 
114

62%
111

ion
101
106
102

80
86

101 
116 
' 92 

42 
r 9 
117 
410
106%
118
122
105
118
116

70%
108

96
70

88
' 83% 
10334 
110 

1 80 
107

' P1*®® Friday; these ar« the lateit quotations stade this weel?

125...... 1 1 0

*106 1 1 0
99

* 1 0 0 1 0 2
96% 97

108
*105 1 1 0

55 60
79%
84% 8 6

1 0 0
*104%

1 0 0 1 0 2
119% 1 2 0 %
ib’ i ” Í0 ¿ "

99 103

103 ’
1 2 0
116

*109 .........
* 95

79 80
1 2 0

1 1 0 ......
95%
87

85

91

97
93

74

120
118
110

110
93

119
101

33
83

109

115

109
100
82

103

44

120

123
125
109
120

'7 5 '

SECURITIES. Bid.
Penn.RR.-P. C. &3.L.-lst,c. ,7s. 1900 

Pitts. Ft. W. & C.—1st, 7s... 1912
2d, 7s......................... 1912
3d, 7s..............................-]]l9l2

Clev. & P.—Cons., s. fd., 7s! 1900 
St. L. V. & T. H.—1st, 6s., 78.1897

2d, 7s....................... 1898
2d, guar., 7s............! " . ’ " !l8 9 8

Peo.&E.-Ind.B.&W.-lst,pf.7s.l900 
Ohio Ind.&W.—Istpref.5s..l938 

Peoria & Pek. Union—1st, 6s .1921
2d mortg., 4%s..................... 1921

Phila. & Read.—3d pref. convert.. 
Pitts.C.C&St.L.—Con.g.4%sA1940 
Pitts. Cleve. & Tol.—1st, 6s... 1922 
Pitts. & L. Er.—2dg. 5s, “A” . 1928
Pitts. Me. K. & Y.—1st 6s......1932
Pitts. Painsv. & F.—1 st, 5s... 1916 
Pitts. Shen. & L. E.-1st,g.,5s. 1940 
Presc’t & Ariz. Cent. 1st, 6s,g. 1916

2 d income, 6s.........................1916
Rich. & Dan v.—Debenture 6s. 1927

Equip. M. s. f., g., 5s............1909
Atl. & Char.—1st, pref., 7s.. 1897

do. Income, 6s___ 1900
RioGr. Junct., 1st,guar.,g.,5s.l938
St. Jos. & Gr. Is.—2d ino........ 1925

Kan. C. & Omaha—1st, 5s.. 1927 
St. L. A. & T.H—2d m. inc.7s.1894

Dividend bonds....................1894
Bellev. & So. 111.—1st, Ss..!i896
Bellev. & Car.—1 st, 6s.........1923
Chi.St.L.&Pad.—Ist,gd.g.5sl917 
St. Louis So.—1 st, gd. g. 4s. 1931 

do 2d income,5s.1931
Car. & Shawt.—1 st g. 4s___1932

St. Lou. & S.Fran.—Equip., 7s,1895
General 5s..............................19 3 1
1st, trust, gold, 5s.................1987
Kan. City & S.—1st, 6s, g..,1916 
Ft. S. & V. B. Bg. -1st, 6i ... 1910

St. Paul & Duluth—1st, 5s___1933
2d mortgage 5s......................19 17

St. Paul Minn & M.—1st, 7s.. 1909
2 d mort., 6s.........._................190 9
Minneap. Union—1 st, 6s___19 2 2
Mont. Cen.—1st, guar., 6s.. 1937
1st guar. g. 5s........................1937
East. Minn., 1st div. 1st 5s 

San Fran. & N. P.—1st, g., 5s 
Shenan.Val.—1st 7s, g. tr.rec 

Gen. 6s, g., tr. rec. asst’d..
So. Pac. Coast- 
Texas Central-

435%
130

Ask.

110%

110
68

409

26
iÖ2%

54
110

81 
65 : 7 7

101
93%
75

136%
135

93

97%

34

53
110"
102

84

*106%
102

116

•1st, guar.,4s. 193’

Texas &New Orleans-

Tex. & Pac., E. Div.—1st, 6  *.190j 
Third Avenue (N.Y).—1st 5s, IOS" 
Tol. A. A. & Cad.—6 s . . . . .........1 9 1  :

Ulster & Del.-

lst, 6 s ...................................... 1897

C. Br. U.

Utah & North.-

Exten., 1st, 7s..................1909
Valley R’y Co. of O.—Con. 6s.1921 
Wabash—Deb. M., series “A”

No. Missouri—1st, 7s..........1895
St.L.K.C.&N.—R.E. &RR.7S. 1895 

St.Charles Br’ge—1st,6s... 1908 
West. Va. C. & Pitts.—1st, 6s.1911 
Wheel.&L.E.—1st. 5s, gold... 1926 

Extension & Imp, g., 5 s......1930
Miscellaneous Bonds  

Amer. Cot. Oil Deb., g., 3s...1900 
Amer. Water Works—1st 6s.. 1907

1st cons. 5s, g........................1907
Cahaba Coal Mm.—1st g. 7s..1907 
Chic. Jun.&S. Yds.—Col.t.g,5s,1915
Colorado Fuel—Gen. 6s ........ 1919
Col. & Hock. Coal&I.—6s,g..1917 
Consol’n Coal—Convert. 6s... 1897 
Cons. GasCo.,Chic.-lstgu.5s.l936 
Denv.C.Wat.Wks.—Gen.g. 5S.1910 
Det.Un.Depot&Stn—lstg. 4s.l938 
Edison Elec. 111. Co.—1st, 5s.1910
Equitable G. & F.—1st 6s.......1905
Henderson Bridge—1st g. 6s 1 9 3 1  
Hoboken Land & Imp.—g. 5s. 1910 
Mutual Union Teleg’h—6s, g.1911 
Nation’! Starch Mfg.—1st, 6s,1920 
Northwestern Telegraph—7o, 1904 
People’s Gas & Coke ? 1st g.6s,1904

Co., Chicago........ 5 2d g. 6s, 1904
Peoria Water Co.—6s, g..........1919
Pleas. Valley Coal—1st g. 6s. 1920 
Proctor & Gamble—1st, g., 6s.1940) 
West. Union Tel.—7s... 1875-1900 

Unlisted Bonds.
Ala.&Vicks.-ConsoÄ5g.,192l.A&0

2 d M., income till ’94,1921..A&0 
Vicks. & Merid.,lst 6s,1921.A&0 

Atlanta & Chari.—1st 7s,1907. J&J 
Comstock Tun.—Inc.4s, 1919.M&N
Georgia Pac.—1st 6s, 1922__ j& j

Consol. 5 g., 1923................. A&O
Income 5s ............. .................. .

Little R.&Mem.— 1st 5g,1937.M&S 
Mem.&Charl.—Cons.7ff..l915..T<fe.T

112%

82

114
99%

, * 98 “

95 .........

..... ........
’ ***

I l l
*103

1 0 0
* 1 1 0

...... 93%

84%
1 0 0 % LOI106%
107%
109% 1 1 1

* 1 0 0
* 95

97% 98%
1 0 0

82 85
"7 8 " .........
80%

105 1 1 0
* 80

1 0 2 104%.
1 0 0 103
104 105

*106
106%
107
1 0 0
105 Ì0 6

* 94%

107% 107%,
92%

1 1 2108
......
94

* 1 0 0 103
82 83

* 1 0 0
* 95 97
109 1 1 1 %

*104 105
105%
1 0 1 103

*103% 
* 98%

97 ìb’ó  *
* 1 0 0

97 1 0 1  ‘
* 1 0 0
*115 119Ji*

116 1 1 « *
25 29-

1 0 0
5»%
I l  1 13 *76 1 77

1 1 2  1.117
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J tx u u e s lr o m t
AND

R a i l r o a d  I n t c I I ig ie t t o e .

The I n v e s t o r s ’  Su p p l e m e n t , a pamphlet o f  150 pages, 
contains extended tables o f the Stocks and Bonds o f Rail
roads, and other Companies, with remarks and statistics con
cerning the income. financial status, etc., o f  each Company. 
It is published on the last Saturday o f every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to dll regular sub
scribers o f the C h r o n ic l e . Extra copies are sold to sub
scribers o f the C h r o n ic l e  at 50 cents each, and to others at 
$1 per copy.

The General Quotations o f Stocks and Bonds, occupying 
8'x pages of the C h r o n ic l e , are published on the th ird  
la t u r d a y  o f each month.

RAILROAD EARNINGS.

Roads.
Latest Earnings Reported. I Jan. 1 to Latest Date.

Week or Mo 1891. 1890. 1891.

$
AlabamaMidPu. Septpmb’r 48,903 
Allegheny Vai.. November. 218.473 
Atch.T. A 8 . Fe.. 3d wk D eo 1 663,459] 
H alf o w n ed ... 3d wk Dec| 31.734' 

Total system. 4th wkDec 902,653 
S tL . A S an F .. 3 d wk Dec) 137.4921 
H alf ow ned.. 3d wk Dec 31,036 
Tot.S.L.AS.F. 4th wkDec 240,393' 
Agg. total .. 4rhwkl>ec 1,143,047 1 

AtlantaACbar.* 8eptem i’r.| 63,7271 
Atlanta A Flor’ a November. 13,309
Atlanta & W.Pt. November. 45,115j 
B.AO.EastLiues Novemi.er. 1,597,442 1 

Western Lines November.) 499,8351
Total _____ ¡No\ember. 2,097,277¡2

Bal.AO.8outbw.4tb w kD ec 72,402 
Balt. A Potom ac1 O ctober. . .
Bath & Ham’nds Oct< b e r . . .
Bir. & A tlantic. November. 
Bir.Sh.&Tenn.R O ctober... 
Buff.Roeh.APitt 4tbw kD ec

1890. 
» .

Bur.C.Rap. AN. ls tw k D ec  
Camden & Atl. November. 
OanadianPacillc 4tbw kD ec 
Op.F’r&Yad.Val 3d wk Dec 
Car.Cum.G ACh. ¡Septemb’r
Car. M idland... Oen.KK.A Bg.Co 
Central o f N. J . 
Central Pacific.. 
Central of 8 . C ..

Septemb’r.
J u .y ..........
November. 
O ctober. . .  
Septemb’r,

Char.Cin. A Chic N ovem ber. 
Cbarlest’n & 8av November. 
Char. Sum.A No. November. 
Chatt’n’gaUni’n O ctober... 
Cberaw. & Dari. O ctober. . .  
Cheraw. & Sailsb Septemb’r. 
Cbes. A Ohio.... 4th wk Dec 
Gbes. O. & ft. W November. 
Chic. Bur. & No. October .. 
Ohio. Bun. & 0 - November. 
10110.A East. 111. 4th wk Dec 
Chicago & Erie. November. 
Chlc.Mll. ASt.P. 4th wk Dec 
Ohio. AN'thw’n. November. 
Ghic.Peo.AS.L.i 4th wkDec 
Ohio. R’k i. A P.a December. 
Ohlo.St.P.&K.c. 3d wk Dec 
Ohlo.St.P.M.&O November, 
Ohio. AW . Mien 4thwkD ec 
Oln.Ga. & Ports. November 
Cin. Jack & Mac. 4th wk Dec 
Cttn.N. O. & T.P. 3d wk Dec 

Ala.Gt.South. 3d wk Deo 
N. Orl. & N. E. 3d wk Dec 
A la A Vicksb 3d wk Dec 
Vicas. Sh. A P 3d wk Dec 
Erlanger 8yst. 3d wk Dec 

Ginn. Northw’n . November. 
Din. Ports. & V.. November, 

Col. & Maysv. N ovem ber 
Oin.Wab.&Mich. December. 
Oiev.Akron&Oo. ad wk Deo 
Olev. & Canton. October 
Cl.Cin.Ch.&ft.L 3d wk Dec 

Peo. & East’n. 3d wk Dec 
Clev.& Marietta November, 
Dolor. Midland. 4th wk Dec 
Col. H. V. A Toi. December 
Ool.Sbawnee&H 4th wk Dec 
Colusa & Lake.. November
Conn, R iv er___November
Current R ivei;.. (3a wk Dec 
Denv. & Rio Gr. 4tb wk Dec 
Des Moin. & No. November. 
Des M. & N’wesi N ovember. 
Det.Bay C.AAlp November. 
Det.Lans’g A N o 4th wk Dec 
Duluth 8.8. A At, November. 
Duluth A Winn. November. 
K.Tenn.Va.AGa 3d wk Nov 
Elgin Jol.AEas». December. 
Eliz.Lex.AB.8... Septemb’r. 
Evans. A lnd’plis 4th wk Dec 
Evansv. A T. H. 4th wk Dec
Fitchburg.......... Novem ber.
Flint. A P. Mara., 4 th wkDec 
Florence............ ; Septemb’r.
Flor. Cent. A P 
Ft. W. A Rio Gr. 
Ha. Car’la a  No
Georgia RR .. . . .  November,

Istw kN ov 
4 th wkDec 
Septemb’r. |

162,827 
4,453] 
4,25 If 

20,820 
76,800
95.438
40.049 

603.000
13,134 

3,975 
6,340 

496,9*2 
1,221,471 
1,673,863 1 

8,729 
16,500
55.852 
16.000

8.852 
12.223 

2,138 
248,786 
199,104 
233,139 

3.541.110 
59,658 

255.939 
975.775 

2,792,8->l 
35.865 

1,482,967 1 
8-.632 

831,445
41.050 

5.499
19,961
78.438 
41,984 
32,574 
18,967 
16.832

188,795
2,153

20,652
950

61.852 
16,912 
72,432

277,376
36,033
28,491
60,200

285,753
25,319

2,666
94,834

2.283
187.900

12,268
20.083
20.300
32,141

132,536
11,269

139,443
77,123
81,392
10,210
30,732

605,632
88,721

3,115
36,820

9,105
14.762

159,728

$
43,693 ............ 1 ............

213,276 2,345,236 2,385,787 
620,166 32,543,780 30,585,983 

32,160 1,713,378 1,636,100 
884,471 35.159,81133,241.998 
126,703 6,754,417; 6,398,569 
31.5611 1,678,453, 1,602,252 

2*9,360 8,673,263] 8,250,862 
123.830 43,833,075 41,492,861

65,732) ............ I .............
12,791 103,937 116,2*0
45,6491 439,341 427,324

>547,128 17,548.825 17,120,292 
457,124' 5,112,418 5,186,350 
,004,252 22,680,83* 22,306,642 

68,086 2,500,862 2,329,077 
157,522! 1,466,109 1,415,444 

22,391 
46,951 

172,513 
2,801,309 
3,586,821 

761.170

Roads.
Latest Earnings Reported.

Week or Mo 1891,

5,727
7,108

16,677
59,082
71,544
42.058'

457,000 20,209,262 
13,004 577,271

3,048 33,360
5,893 ............

416,641 ............
,231,293 13.046,359 
,665,151 14,103,671 

73,6938.803 
16,224 
57,501 

8.555 
10,179 
13,899 

2,814 
198,425 
205,800 
230,998 

2,872.681 
79,649 

215,507 
738,734 

2,538,971 
27,712 

353,133 
76,299 

677,727
42.519 
5, 737
19.130 
77,099 
42.010 
27,291 
18,228 
16,026

180,654 
1,519 

19,223 
737 

50,803 
17,170 
58,142 

263,992 
33,364 
31,954 
56 ,8 1 7 

244,678 
10,308 

1,933
96.519 

2,908
223,000

10,433
17,472
31,210
29,280

159.886
5,670

154,778
49.717
74,077

8,116
28,285

596,515
87.130 

4.288
26,07

7,494
6,130

173,880

21,575 
71,991 

15 *,945 
2,202,135 
3,0t>9,421 

76C.665 
17,032,316 

546,137 
20,031

149,742 
666,783 
123,299 

83,712 
86,624 
17,413 

8,813,090
2.133.715 
1,777,682

31.827,897
3,618,975
2,443,319

29,860.837
26,728.258

1,169,116
17,183,902
4,563,180
7,232,950
1,750,925

63,323
728,375

4,210,169l,86vi,2»0
1.175.715 

661,175
624.571 

8,531.911
19,811

225,248
11,390

642,335
916,545
602,665

13.126,985
1,653,881

316,136
-2,052,188
3,239.500

626,579
26,906

1,023,489
152,895

8,462,217
119,639
189,645

-401,645
1.252,084
2,017,071

73,640
6,297,781

727.571 
575,063 
350.292

1,180,33 2 
6,476,282 
2,894,187 

30,802 
-1,198,440 

329,485 
87,784 

1,649,473

12.486.829 
13,292,629

81,561
123,015
614,561

68,669
96,749
89,093
17,179

7,719,614
1,951.752
1,672,058

32.314,854
3,297,58»
2,494.317

26.810.830 
25,855.031

729,791
16,971.182
4,216.764
6,274,536
1,606,416

61.994 
680,301

4,312,980 
1.899,540 
1,200,904 

658,304 
595,470 

8,667,698 
18.284 

208,323 
8,787 

603,170 
829,935 
470,5y9 

12,907,558 
1,451,383 

304,295 
1,897,128 
3,078.900 

324,668
23.995 

1,043,426
170.385 

8,875,785
109,745
201,708
480,798

1,219,664
2,119,771

50,075
6,616,028

591,482
605,694
301.386 

1,068,403 
6,495,470 
2,923,574

29,049
981,833
194,698
43,022

1,629,543

Geo. 80. A F la .. (November. 
Georget’ q A W ’u Septemb’r.I 
Gr. Rap. A Ind.. 3d wk Dee 

Cin.R.A Ft. W. 3d wk Dec 
Other lin e s ... 3d wk Dec 
Total all lines. 3d wk Dec' 

Grand T ru nk ... Wk Jan 2. 
Chic A G r.T r. Wk Dec.26 
Det.Gr.H A M. Wk Dec.26 

Great North’n -  
St. P. M. A M. December. 
East, o f Minn. December. 
Montana Cent. I December. 

Tot. system.'December
Gulf A Chicago.
Housa tonic.......
Humest’n AShen 
Hutch. ASouth’ n 
Illinois Centr’l . . 
Ind.Dec.AWest. 
In. A Gt.North’ n 
Iowa Central... 
Iron R ailw ay... 
J’k’nv.T .A K .W . 
Kanawha A Mich 
Kan. C. C l.ASp. 
K.C.F.8. A Mem.
K. C.Mem. A Bir. 
Keokuk A West.
L. Erie All. A So 
L. Erie A West . 
Lehigh A H ud..
L. Rock A M em .
Long Island___
Louis. A Mo.Riv. 
Louis.Ev. A St.L. 
Louisv.ANashv. 
Louis. N. A  A Ch. 
Louisv.N.O. AT. 
Lou. St.L. A Tex. 
Lynch o.ADur’m 
Memphis A Chas 
[Mexican Cent... 
[Mex. N ational. 
[Mexican K’ way 
Mil.L.Sh.A West 
Milwaukee A No 
Miueral Range. 
Minneap. ASt.L.
M. St.P. AS.S.M. 
Mo.Kan. A Tex .b 
Mo.Pac.AIronM 
M obile*. B irm .. 
Mobile A O hio.. 
MontereyAM.G 
Nash.Ch. A 8t L..C
N. Jersey AN.Y. 
New Ori. A So’n

November. 
O ctober... 
November. 
November. 
November. 
November. 
3d wk Dee 
4th wkDec 
November. 
November. 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
3d wk Dec 
N ovember. 
4th wk Dec 
December. 
3d wk Dec 
4th wkDec 
O ctober... 
4th wk Dec 
4th wk Dec 
4tn wkDec 
4 th wkDec 
4th wk Dec 
November. 
3d wk Nov 
4th wkDec 
4th wkDec 
Wk Nov. 28 
4th wkDec 
4tli wk Deo 
November. 
November. 
n ovember. 
4th wkDec 
4 th wkDec 
November. 
December. 
November. 
November. 
O ctober. . .  
November.

N. Y. C.A H. R.e December 
N. Y. L. E. A W. November 
N. Y. Pa. A Ohio O ctober... 
N. Y. A N .E ng.. November 
N. Y. A North’n . November 
N. Y .Ont A W.. 4th wk Dec 
N.Y. Susq. A W.. November 
Norfolk A West.. 4th wkDec 
N’theast’n (8 . C.) eptemb’r, 
North’n Central. November 
Northern Pacttio 4th wkDec 

N.P.A W.Cl’n.. 4thw kD ec
Ohio A Miss....... 4th wk Dec
Ohio River.........4th wkDec
Ohio Southern.. 4thw kD ec 
Omaha A St. L .. November, 
Oregon Imp. Co. November. 
Pennsvi vama .. November. 
PeonaDec.AEv. 4th wkDec
Petersburg........November.
Phila. A E rie ... November. 
Phila. A Read’g O ctober. . .  

CoalAIronCo. O ctober... 
Total both Cos. O ctober. . .  

Pitts. Mar. A Oil. November. 
Pitt.Shen. A L.E. 'November. 
Pittsb. A West’n O ctober... 

Pitts.Clev. A T . I O ctober. . .  
Pitts.Pain. AF. Octo her. . .  

Total system 4th wk Dec 
Pitt.Young.*A . November. 
Pt. Royal A Aug. Septemb’r
Pt.Roy.A W.Oar. 
Pres.&Ariz.Cen. 
Quincy O. A K.C. 
Rich.ADauvilie. 

vir. Midland.. 
Char. Col. AAu. 
Ool. A Greenv. 
West. No. Car. 
Georgia P a c .. 
Wash.O.A W.. 
Asbv. ASpa.'h 

Total Sys’m. 
Rich. A Petersb. 
Rio Gr’de South. 
Rio Gr. West. 
Rome W. A Ogd. 
Sag.TuscolaAH. 
St.L.AA T.H.B’s 
St.L. South w ’m . 
St. Paul A D ul’ th
5. Ant.AAr.Pass.
6 . Fran.AN.Pae 
Sav. Am. A Mon. 
Sav.Fla. A West. 
Seattle L. S. A E. 
Silverton. . . . . . .
Sioux City A No. 
So, Pacific Co.—

Gal.Har.AS.A. 
Louis’ a W est.. 
Morgan’sL AT. 
N .Y .T .A M ex  
Tex. A N. Orl 
Atlantic sys.d. 
Pacific system 

Total o f all

Septemb’r.
November.

ovember. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
ith  wkDec 
November.! 
December. 
3d wk Dec 
December. 
November. 
4th w k Dec 
4th wkDec 
December. 
4th wk Oct 
3d wk Dec 
November. 
O ctober... 
4th wk May 
N ovember. 
November.

$
60,512

3,002
44,111

8,558
3,464

56.133
328.633 

88,818 
24,730

1.289,385
114,960
112,433

1,516,779
5.572

147,233
15,500

9,856
1,694.339

38,258
97,558
41.431 

2,725
66,622

6.443
4,519

93,921
27.891 

7,639 
6.755

111,156
30,222
17,266
59.432 
52,440 
23,335

529,790
69,017

149,871
20,586
11,996
40,064

217,267
120.634 

66,000 
72,118 
48,300 
13,400

192.801
292.339
291.403
946,000

30,240
331,512

74.429
440.70

28,398
16.290

1.050,980
2,662,881

660,520
529,768

41,099
75.4331

143,792
143,947

44,736
575.468
560,823
698,680

77.012
15,125
13,273
49,640

365,216
5,694,725

21,938
38,551

429,331
2,246,919
2,673,133
4,920,052

3,313
29.200 

133,797
48,319
26.891 
58,235

108,099 
25,186 
27,818
13.200 
22,9o3

515,700 
164,600

82.900
76.900 
79,600

213.800 
12,720 
12,000 

223,755 
25,204 
39,171 
44,700 

333,351 
8,522

36.900 
166,439 
135,750

45,941 
12,154 
41,745 

269,372 
10,150 
13,097 
38,000

1890.

69,736
2.853

39,892
8,455
3,182

51,529

Jan. 1 to Latest Date.

1891.
*

681.450
30,915

2,337,716
43*,505
216,107

2.992,358

1890.
$

660,406
29,255

2,543,759
458,889
211,689

3,214,337
316)439 19,649)697 2o)l48)760

77,787
24,709

3,707,169 
1, >80,990

974,915 11,711.787 
40,8 *71 1,179,127 

116,4851 882.759

3,743,813
1,119,525

10,135,917 
666,968 
741,148

1,132)318 14,173)672 11,944)032
5,138 

149,391 
15,976 
4,728 

1,616,051 
39,487 
99,262 
35,617 

3,124 
52,947 

5,«30
10.372 
92.911 
28,323

7,501 
4.827 

96,792 
32,605 
18,369 
63,254 
44,407 
35,094 

477,879
64.709 

168,623
12.710 
13,751
44.373 

197,844 
122,446
79,24
64,49
49,897
10,63t

155.500 
197,357 
289,767 
856,000

28,844
346,550

61,464
328,827

24,285
19,117

3,388,413
•¿,514,4^6

655,929
506.715 

36,096 
70,771

145,119
112,960

47,622
536,141
687,237
814,987

62,275
14,413
13,008
45,070

369,299
5,659,867

21,596
39,531

438,295
2,123,831
2,151,900
4,275,731

3,046
20,100

138,900
49,764
30.478
52,484
95,953
31,635
34,344
14,763
21,375

523.500
184.200 

89,100 
82,8 »0  
80,740

180.200 
11,490 
12,925

272.715 
25,775

37, «86 
1,300,375 

155,904

39,304 
1,316,418 

152,599

18,856,679 
430,165 

3,922,461 
1,802. LOS 

31,369 
687.916 
318,100 
297,774 

4,644,0 9 
1,170 297 

395,842 
68.485 

3,264,334 
407,847 
694,866 

4,116,858 
399.368 

1,574,055 
20,252.996 

2,847,731 
3,889,923 

461,525 
152,059 

1,421,886
7.374.083 
4,206,547 
3,666,062 
3,517,555 
1,746.030

134,102
1.664,096
2,291*875
9,485,635

25.855.070 
256,364

3,49o,777
796,892

4.304,753
245,389
151.10-2

44,204,062
28.044.071 

5,871,765 
5,729,016

473,709 
3,048,944 
1.521,493
9.145.083 

546,008
6.200,97 1 

25,037,336
30.223.072 

4,214,082
707,564
5e9,135
451,885

3,913,033
61,630,010

876,13*
478,351

4,782,504
18,217,333
17,285,414

15,223,351 
411,560

3.909.006 
1,688,076

33,858 
537,883 
327,684 
428,292 

4.676,566 
1,179,721 

360.429 
61,864 

3,074,439 
366,717 
588,639 

3,940,023 
348,041 

1,311,926 
19.161,223 

2,630,132 
3,236,625 

394.491 
100,787 

1.629,876 
6.425,695 
3,754,966 
3,738,478 
3,84 8,565 
1,590,363 

114,092 
1,376,570
l , f  51,260
9.004.007 

25,443,413
243,060

3,441,847
371,330

3,437,432
220,312
138,373

40,204,882
26,824,065

6,072,057
5,546,348

474,551
2,461,502
1,462,035
8,577,855

516,205
6,125,337

24,402,751
29,662,411

4,139,958
680,973
554,861
556,086

4,151,970
60,896,939

792,454
488,459

4,755,781
17,383,758
15,o»5,707

35’,502)749 32,969,465

November. 425,689 
November. 121,631 
November. 699,903 
November. 29,330 
November. 165,481 
November. 1,471,616 
November. 3,296,352 I'l'iiwAmtwvr. '4.-767.968

41,1.06 
306,564 

1,¿32,68* 
407.900 
258,264 

2,271,790 
1.190,698 

273,319 
290,487 
1^9,877 
238,499 

6,017,700 
2,213,815 

967,218 
816,419 

1,042,648 
2,o57,87o 

163,16 U 
162,302 

13,656,366 
30.) , 1 0 1  
321,969 

2,506,025 
3,98o.972 

100.b89 
1,429,482 
4,560,6oi 
1,824,460

52,700 
304,457 

8,838 
32,170 

148,178 
115,430

54.158 
11.288 
46,667

245,279
13.158 
15,123 
33,371

422,531 
107,388 
633,684 

25,552 
169,648

1,358,804 - , -------
3,008,466|34,267,518 
4 afis «9 « '4 6  315.515

34,171 
238,926 

1,230,332 
404,727 
241,672 

2,234,740 
1,268,533 

239,362 
285,411 
123,507 
230,549 

5,775,000 
2,274,980 

960,845 
869.580 
971,925 

1,885,775 
148,817 
150,408 

13,201,820 
307,490

1,878)518
3,916,240

94,964
1,336,910
4,102,143
1,4«4,225

852,123 
458,084 

2,69C,7o2 
144,7 o5 
117,378 
405,290

4,130,584
956,808

5,082,909
217,e29

1,523,353
12,018,017

778,216 
353,642 

2,421,057 
146,009 

y - ,388 
282,399

3,950,756 
1,072,794 
5,04/,o 6 l  

202,300 
1,735,696 

12,009,806 
32,181,494 
6.4. *70.441
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Roads.

Bo Pao. RR.— 
Coast Div. (Cal;
bo. Div. (Cal.) 
Arizona Di\ .. 
New Mex. Div. 

South Carolir a . 
Boar. Un. A < ol. 
Btaten Isl. R. T. 
StonyCl.ACMt.. 
Burnout Branch. 

Lykens Vallej 
T ot’l both Co’s 

Teuu. Midland.. 
Terre H. A Peo 
Texas a  Paoinc 
Tex.8.Va AN.W. 
ToL A A. A N. M 
Tol. Col. A Cin. 
Tol. A Ohio Cent. 
Tol. P. A West... 
Tol. 8t. L A K .C  
Tol. & So. Haven
Ulster & D el___
Union Paeiffc— 

Or. 8. L. & U. N 
Or.Ry.AN.Co 
Un.Pac. D.&G. 
8t.Jo.AG’dIsl. 
All oth. lines..

Tor.U.P.Sys. 
Oent.Br. A L.L.

Tot. cont’ led 
Montana Un.. 
Leav.Top. & 8. 
Man. ALA Bur. 
Joint.own’d ... 

Grand total. 
Vermont Valley
WabasO..............
Wab. Chest. AW. 
Wash. Southern. 
West Jersey . . . .  
W.V.Cen.&Pitts. 
West Vir.APitts. 
Western o f Ala. 
West.N.Y. A Pa. 
Wheelin'? & L. E. 
Wil. Col. & A g. 
Wis. Cent. Lines 
W ri <t l; 13 v. v  Ten. 
Eanes. & Ohio...

Latest Earnings Reported.

Week or Mo 1891.

O ctober. . .  
October. . .  
October. . .  
O ctober. . .  
November. 
Septemb’r. 
November. 
O ctober. . .  
November. 
November. 
November. 
November. 
Septemb’r. 
4th wk Dec 
4thwk Nov 
December. 
4th wk Dec 
4th wk Deo 
4th wk Dec 
4th wk Dec 
O ctober. . .  
November.
O ctober. . .  
O ctober... 
O ctober... 
O ctober. . .  
O ctober. . .  
O ctober. . .  
O ctober. . .  
O ctober... 
O ctober. . .  
O ctober. . .  
O ctober... 
O ctober. 
O ctober... 
November. 
4th wk Dec
August___
O ctober. . .  
November. 
November 
O ctober. . .  
November. 
3d wk Dec 
4th wk Dec 
Septemb’ i'. 
4th wk Dec 
November, 
lstw k Sept

227.016 
709,874 
2.’3.703 
106,594 
142.800 

12,150 
66,300 

2,330 
105,602 

82,368 
187,970 

22,000 
34,571 

217,665 
2,262 

84,187 
9,593 

41.41 i  
29,123 
55,590 

2,680 
28,322

1890.

684,
674,
600,
100,

.517,

.578,
102 ,

:.630,
55,
2,
4, 

62,
„711.

15.
457,

6 ,

28,
104,
90,
22
54!
73,
35,
( ¡ 6 ,

137,
5, 
3,

735 
987 
731 
691 
102 
246 
133 
,378 
150 
745 
591 
490 
624 
335 
000 
949 
935 
030 
959 
761 
794
3 0 i)
538
900
357
390
607

$
224,271 
641,269 
205,823 
102,534 
142.115 

12.876 
65,963 

2,496 
119.075 
79,995 

199.070 
24,189

246,995 
1,489 

81,172 
9,601 

39,105 
21.729 
43 ,421 

2.675 
26,749

a an. 1 to Latest Oati

1891.

701,
595,
575,
103,

2,329,
4,306

76,
4,383

97,
3
4,

105
4,436,

14
398,

6.
25,

107,
93, 
12, 
56, 
63, 
3 3,
94, 

127.
9,
3,

,520 
,847 
,985 
,500 
,842 
.692 
,643 
,335 
,461 
448 
463 
373 
,022 
,430 
,000 
,156 
,951 
,096 
,883 
,550 
507 
900 
0 )3  
,39) 
750 
039 
419

1,967,975
5,637,833
1,631.415

878.046
1,536.458

99,380
972,667

51,218
1,176,832

859.429
2,036,259

191.003
288.646

7,220,978
43,176

1,024,117
340,100

1,493,319
982,624

1,922,690
23,432

360,616

35

306,63 a 
701,223 
732.037 
717,046 
430.712 
,887,655 
666,458 
,554,113 
586,493 

25,204 
35,155 

646.852 
377.022 
173,866 
951,231 

43,179 
241,194 
365,665 
011.387 
161,059 
520, 658 
581,799 
286,795 
678,043 
185.735 
78.709 
98,586

1890.

1,964,538
5,412,988
1,673,399

866,653
1,408.202

92.067
946,761

50,206
1,013.585

880,2)3
1,893,794

192,922

7,327,710
47.619

1,127.209
312,060

1,499.264
917.224 

1,595,259
27,639

346,248
6.210,214 
3.910,067 
4,775,432 
1,117,745 

19,845,926 
35,859,783 

857,371 
36,717,154 

786.839 
26,383 
31,679 

844,905 
37,130,607 

178,723 
13,064,554 

33,908 
233,207 

1,331,382 
895,693 

93,033 
500,560 

3.502,137 
1,163.234 

702,566 
5,259.659 

82.540
101.224

* figures cover only tu it pan of mileage located iu South Carolina 
t Earuings given are on whole Jacksonville Southeastern System. 
a The figures from Jan. 1 to date include corrections for the first three 
months o f each year. 6 Kansas City & Pacific included in both years, 
c Western and Atlantic included in Nov., 1891, out not in 1890. 
<t Includes earnings from ferries, etc., not given separately. 1 Mexican 
eurrencv. e Includes Rome Water. & Ogd. in both years for  December 
and the twelve months.

Sixty-two roads have reported their earnings for the fourth 
week of December, and we find that the gain as compared 
with the corresponding week in 1890 is 7’13 per cent.

Ath week o f  December. 1891. 1890. Increase. Decrease.
$ $ $ $

Atoh.T. &S. F. sys. (4 r’ds) 
Balt. A Ohio Southw.......

1,143,047
72,402

1,123,830 19,217
6,316

Buffalo Koch. A Pitisb...
Canadian Pacific..............
Chesapeake A Ohio.........

76,800
603,000
248,786

59,032
457,000
198,425

17,718
146.000
150,361

Ohleavo A East. Illinois . 59,658 79,649 |19,991
Chics eo Milw. & St. Paul. 975,775 738,734 237.041
•Chic.Peoria A ^t.Louis... 35,865 27.712 8,153
Chicago A West Michigan 41,050 42.5 9 1,469
O nmnnati Jack. A Mack. 
Co orado Midland............

19,961
60.200

19,130 
56 ,s L7

83i
3,383

15.011Col. Shawnee & Hocking. 25,319 10,308
D en ver*  Rio G ran de... 187.900 223,000 35,100
Detroit Lans. & Northern 32.141 29,280 2,861
Evansv. & Indiananolis. 10,240 8,116 2,094
Evansv. A Torre Haute.. 30,732 28,285 2,4 47
Flint A Pere MaiQuette.. 88,721 87.130 1,591
Ft. Worth A Rio Grande. 9,i 05 7,494 1,611
Grand Trunk of Canada.. 
Iowa Central.....................

. 328,633 
41,431

316.439
35,617

12,194
5,814

14,364Lake Erie A Western___
Long Island.......................

111,156
59,432
23,335

96,792
63,254
85,094

3,822
11,759* Louisv. Evansv. A St. L.

Louisville A N ashville... 529,790 477.879 51.911
Louis. N. Albany A Chic. 69,"17 61,709 4.308
■Louisville N. O. A Texas. 149,87L 168,623 18,752
Louisv. St.Louis A Texas 
M exican Central..............

20.586
217,267

12.710 
3 97,844

7.876
19,423

Mexican National ......... 120,634 122,446 1,812
Milw. L. Shore A West’n. 72.118 64,495 7.623
Milwaukee A Northern.. 
Mo. Kansas A Texas.......

48,300
291,403

49,897
289.767 1,636

1,597
Mo. Pacific A  Iron M t... 946,000 856,000 90.O00
New York Ont. A W est...
Norfolk A W estern.........
Northern Pacific..............

75.433
143,947
560,823

70,7 71 
112,960 
687,237

4,682 
30,9 87

126,414
Ohio AM ississippi..........
■Ohio R iver. .......................
Onio Southern...................

77,012
15.125
13,273

62,275
14,413
13,008
21,596
52,484

14,737
712
265

Peoria Decatur A Evansv 
Pittsburg A W estern.......

21,938
58.235

3 )2  
5,751

‘Rich. A DanV. (8 roads).. /¿23,755 272,715 48,969
St. L. Alt. A T . H. Brches. 36,900 32,17 4,730
St. Louis Southwestern.. 
Texas A P acific................

166,439
217,665

9,593
148,178 
246, *9̂ >

18,261
29)330

Toledo Col. A Cincinnati. 9,601
Toledo A Ohio Central... 41,414 39,105 2.309
Toledo Peoria A Western 
Toledo St. L. A Kan. City.

29,123
55,590

21,729
43,421

7,344 
12,' 69

W abash............................... 457,000 "  3 '8,000 59,000
Wheeling A Lake E rie ... 35,538 30,033 5,505

■Wisconsin Central lines.. 137,857 127,750 10,107
Total (62 roads)............ 9,126,305 8,518,604 906,715 299,014

‘Net increase (7‘13 p .o .)„ 607,701' ........
* Traffic interrupted by  Patton tunnel catching fire and caving in 

Decem ber 11th. Tunnel »till closed

We shall publish our usual monthly editorial statement of 
earnings next week, but furnish below the following prelim
inary total covering 95 roads for the month of December. It 
will be observed that on these roads the gain reaches $3,832,- 
146 or 10’38 per cent.

Month o f  December. 1891. 1890. Increase. P.O.
Gross earnings (95 roads) $ 40,761,031 $36,928,885 $3,832,146 10*38

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week. A  full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the C h r o n ic l e  of December 19. The next will appear in 
the issue of January 23.

Ronds.
At. T. &S. F e l» .........Nov. 3

Jan. 1 to Nov. 3 0 ...3 0  
July 1 to Nov. 3 0 ...  15; 

R ’ds i’tlyow ’d (*«) bNov 
Jan. 1 to Nov. 3 0 ...  
July 1 to Nov. 3 0 ... 

TotalAtch. sys.-b .N ov. 3 
Jan. 1 to Nov. 3 0 ...3 2  
July 1 to Nov. 3 0 ...1 6  

St. L.& San Fran.bNov. 
Jan. 1 to Nov. 30 ..  6, 
July 1 to Nov. 3 0 ...  3, 

R ’ds.i’ tlyow ’d (^ ibN ov  
Jan. 1 to Nov. 3 0 ...  1, 
July 1 to Nov. 3 0 ... 

Tot. S.L.&S.F.Sys.bNov 
Jan. 1 to Nov. 3 0 ...  7 
July 1 to Nov. 3 0 ...  

Atoh.ASan Fran. bNov. 
Jan. 1 to Nov. 3 0 ...4 0 , 
July 1 to Nov. 3 0 ...2 0  

Buff.Roch. & Pittsb.N ov, 
Jan. 1 to Nov. 3 0 ... 2 
July 1 to Nov. 3 J ...  1 

Chic. Burl.A Quin.b.Nov. 3, 
Jan. 1 to Nov. 3 0 ...3 1 ,

Gross Earnings.-----,
1891. 1890.

$ $ 
126,975 2,909,330 
509,682 29,770,029 

,637,329 14,277,531 
180,708 163,550

,608.042 1,539,528
761,984

,307,682
735,329

3,072.879
,117,724 30,309,553 
,399,312 15,012,856
649.773

,342,429
,304,315
177,947
,575,102
746,178
827,720
,917,531
,050,493
135,402

627,191
6,023,240
3,127,362

160,511
1,507,456

719,148
787,702

7,530.694
3,846,509
3,860,581

035,254 37,840,249 
449.805 18,859,368 

210,313 
2,018.982 
1,013,277 
2,872,681

225,982
5*8.949
253,221
541.110
827,897 32,314,854

1894.$
1,073.288
9,964,776
5,506.324

41,275
79,994
92,351

1,114.562
10,044,769
5,598,673

300,906
2,743,266
1,573,551

44,365
106,977
107,395
345,271

2,850,243
1,680,946
1,459,833

12,895.012
7,279.619

59,435
8)7,702
414,180

1,333,110
12,101,571

1890.
$

781.460 
8.782,143 
4,496,209 

4,630 
124:,621 

12,990 
786,089 

8.906,763 
4,509,195 

290,888 
2,618,253 
1,474,059 

7,123 
157.901 

29,048 
298,011 

2,776,155 
1.503,107 
1,084,100 

11,632,918 
6,012.307 

54,486 
645,355 
298,581 

1,056,021 
11,400,839

Chic. & West rvlich.aNov. 133,979 112,985
Jan. 1 to Nov. 3 0 ... 1,613,955 1,476,118 

fiev.Cin.C.&St L ..aN ov, 1,167,776 1,169,883 
Jan. 1 to Nov. 30 ...12 ,297,458 11,977,533 
July 1 to Nov. 30 ..  6,036,469 5,703,320 

Det. Lans. & North.aNov. 97,904 104,214
Jan. 1 to Nov. 3 0 ...  1,152,805 1,124,278

G.Tenn. Va. A Ga.*«.Nov. 688,499 729,197
Jan. 1 to Nov. 3 0 ...  6,881,342 7,147,791 
July 1 to Nov. 3 0 ...  3,424,041 3,637,201 

Kan. C. Mem. & Bir.aNov, 126,455 118,759
July 1 to Nov. 3 0 ... 531,635 512,778

Louisv. & Nashville bNov. 1.821,043 1,675,766 
Jan. 1 to Nov. 30 ..18,456.376 17,509,384 
July 1 to  Nov. 3 0 ... 9,270,022 8,38.’ ,537

Mexican Central. ..N ov, 654,957 594,021
Jan. 1 to Nov. 3 0 ...  6,70L,803 5,794,639 

Mo.Pao. & Iron Me. b Nov. 2,465,490 2.252,265 
Jan. 1 to Noy. 3 u ...23,346,226 23,080.712 

Ohio & Mississippi a.Nov. 322,211 328,605
Jan. L to Nov. 3 J ...  3,839,279 8,804.133 
July 1 to Nov. 3 0 ... 1,909,803 1,848,973

Oregon Imp. Co....... Nov. 365,216 364,299
Jan, 1 to Nov. 3 0 ... 3,913,u33 4,151,970 
Dec. 1 to Nov. 3 0 ...  4,253,321 4,479,875 

Philadelphia A Erie. Nov. 429,331 438,295
Jan. 1 to Nov. 3 0 ...  4,782,504 4,755,781 

St. Paul & Duluth. b.Nov. 200,572 142,304
Jan. 1 to Nov. 3 0 ...  1,688,480 1,378,71»5 
July 1 to Nov. 3 0 ...  940,344 758.375

Toledo & O. C ent.b .N ov. 135,833 132,784
Jan. 1 to Nov. 3 0 ... 1,361,200 1,368,208 
July 1 to Nov. 30 .. 699,695 709,262

Wabash, b ................ Nov. 1.203,980 1,076,892
Jan. 1 to Nov. 30 ...12 ,606,065 11,939,364 
July 1 to Nov. 3 4 ...  6,559,074 5,859,Ls5 

West. N. Y .& Penn.bN ov. 291,202 295.533
Jan. 1 to Nov. 3 0 ...  3,339,20L 3,310,737 
July 1 to Nov. 3 0 ...  1,663,487 1,608,891

27,041 46,396
504,589 546,509
359,653 349,869

3,940,766 3,963,074 
1,868,431 1,764,766 

23,834 26,478
345,428 364,327
187,819 184,110

2,301,216 1,983,040 
992.816 1,014,203 

44,053 42,764
116,975 140,318
629,685 613,814

6,775,087 6,539,552 
3,406,571 3,167,761 

247,965 280,152
2,396,310 2,121,352 

78 7,902 651,865
6,502,616 6,545,403 

68,648 60,555
1,120,374 1,079,038 

581.891 577,783
88,034 62,937

779,716 697,766
83. ,132 717,646
115,359 170,097

1,731,204 1,621,300 
100,443 54,390
647,850 474,877
399,713 314,500
48,141 33,095

476,338 509,181
259,244 238,229
281,000 258,897

3,270,169 3,128,035 
1,821,969 1,736,899 

100,531 89,081
1,006,939 1,099,014 

547,744 549,803

»  Net earuings here given are after deducting taxes, 
b Net ear¡ ingi here given aré before deducting taxes.
* Earnings for November aud July 1 to November 3 > for both years 

include Kuoxville & Onio, Louisville Southern and Mobile & Birmlug 
ham. bufcth 'se fo r  January 1 to Movember 30 do not include the last 
tw o roads for  the first six months.

interest Charges aud Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges.

-Inter't, rentals, die.—. ,-B a l. o f  Net Earns.

Hoads
Ohio. Burl. & Quin..Nov.

Jan, I to Nov 3 J ... 
Chic. A West M ich..Nov.

Jan. 1 to Nov. 3 0 ... 
Clev. Cin. C. A St. L. Nov.

July 1 to Nov 3 . . .  
Det. Laus. & North.Nov.

Jan 1 to Nov. 3 0 ...  
Ka . C. Mem. & Bir. Nov. 

July 1 to Nov. 3 0 ...

1891. 1890. 1891. 1890.
# * * $

800,000 773,516 533,110 282,505
8,752,000 8,508,671 3,319,571 2,892,168

21,590 22,959 5,451 23,437
251,211 232,785 253,378 323,724
217,112 218,229 142,511 131,640

1,070,033 1,075,442 798,398 689,324
26,242 28,2 12 def.2,408 236

288,973 288.973 56,455 75,354
35,672 31,922 8.381 7,842

178,358 174,403 def.61,383 det.34,085
Ian. 1, to Sept. 30,—.
1891.

Ü»Houston & Texas Central—
Gross earnings............ ........................ - ................ 2,248,230
O peratmg expenses............................... ................ 1,719,827
Taxes (estim ated)............................   48,299
Betterments and additions..... ................................116,007

Surplus....................       364,097

1890,
$

2,268,608
1,742,164

48,299
78,631

399,514
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ANN UAL REPORTS.

Western Maryland Railroad.
(F or the year ending September 30,1891.^

There were moved during the year 1,208,882 passengers and 
585,017 tons of freight, the train performance being equivalent 
to the movement of 23,060,600 passengers and 19,938,927 tons 
o f freight a distance of one mile, which, compared with 1890, 
«hows an increase of 2,591,798 passengers and 5,262,189 tons of 
freight carried one mile.

The large increase in revenue was mainly gained in the last 
four months of the year, during which the freight movement 
amounted to 26,564 loaded cars, as against 16,467 for the same 
months of 1890. During the months of September and Octo
ber there were 19,581 loaded cars moved, as against 11,110 in 
same months of 1890, showing an increase of 8,471 loads. 
This is largely the result of the recently-established connec
tion through the Cumberland Valley between the Baltimore 
& Ohio and Philadelphia & Reading systems, brought about 
by bridging the Susquehanna River and utilizing the Harris
burg & Potomac Railroad and the Baltimore and Cumberland 
Valley line of this company, thus establishing a new route be
tween Harrisburg and Hagerstown for anthracite and bitu
minous coal, coke, pig iron, steel rails and other heavy com
modities.

Stated separately, the gross earnings of the Baltimore & 
Harrisburg Railway were $164,203 96, the expenses $89,250 84 
and the net earnings $64,958 12. Net increase over 1890, 
$14,112 39.

Earnings and expenses of the Western Maryland lines were 
as follows :

Earnings from —
Passengers....................................
Freight and express...................
Mail and miscellaneous............

1888-89.
$

............  328,588

............  390,647

............. 54,233

1889-90.
$

340,032
416,805

55,218

1890-91.
$

378,800
435,805

89,683

Total.......................................
Operating expenses...................

............ 773,468
............ 517,742

812,055
534,184

904,378
571,169

Net earnings..........................
B etterm ents.................................

.............255,726
............ 101,218 '

277,871
65,684

333,209
81,770

B alance.................................. ....... . 154,508 212,187 251,439

GENERAL IN V E ST M E N T  N E W S .

Boston & LoWell.—The annual meeting of the stockholders 
o f the Boston & Lowell Railroad was held in Boston yester
day. The officers were all re-elected. It was voted to au
thorize the issue of 4,000 shares of new stock for the purpose 
of paying for additions and improvements made by the 
lessees, the Boston & Maine.

Called Bonds.—The following bonds have been called for 
payment:

Charlottesville & Rapid an RR. Co. Bonds.
Nos. 87, 9 8 ,131 ,212 , for  $1,000 each, and 251, 312, 341, 432, 447, 

466, 527, 584, 630. 706, for $500 each, and 789 for  $100 each, will he 
paid on presentation to Philadelphia Trust, Safe Deposit & Insurance 
Co., Philadelphia, interest having ceased Jan. 1.

Cleveland & Pittsburg RR. Equipment Bonds, series A, 
52 bonds.

Nos. 101, 114, 12 2,150,156, 190,196, 210, 236, 254, 259, 270, 297, 
S41, 380, 437, 440, 463, 484, 538, 541, 544, 570, 578, «00, 617, 669, 
6 7 5 ,7 2 9 ,7 6 9 ,7 7 5 ,7 7 7 , 812 ,824 ,801 , 900, 922, 941, 944, »80, 984, 
989, 1,017,1.061, 1,106, 1 ,120,1 ,152,1,167,1 ,169, 1,209,1 ,218,1,225. 
Interest on these bonds will cease July 1 next.

Mobile & Ohio RR.—Certain bonds of this company have 
been called for payment, and the description with the numbers 
o f same will be found in our advertising columns.

Northern Pacific RR.—The numbers of certain Pend 
d ’Oreille Div. bonds called for payment are given in our ad
vertising columns.

Central Iowa.—The Reorganization Committee of this 
company had decided to allot, within twenty days, the com
mon treasury stock to which those who paid their assessments 
on coupon debt certificates, first preferred, second preferred 
and common stock, are entitled under the bondholders’ agree
ment, such common stock representing an amount that would 
have been issued had all of the old stock paid assessments. 
The bondholders’ agreement provided for the distribution 
among those who paid assessments of the stock that should 
have been taken by those who paid no assessments. It is 
understood that this stock would be ratably distributed at 2^ , 
5, 10 and 15 per cent, to holders of the old securities who paid 
assessments, and that they would receive preferred stock for 
the amount they are required to pay in. The result of this 
distribution would be to bring into the treasury of the Iowa 
Central Company nearly $400,000, which would liquidate the 
floating debt.

On Thursday an in junction was granted, and the committee 
on reorganization decided to make no distribution of the 
treasury stock at present, in consequence of the injunction. 
Counsel to the committee will appear in court on Monday to 
answer the summons and complaint, and the Sun remarks: 
* ‘ It is expected that this will be made a test case applicable 

to the stock which has paid no assessments, which it is

recognized has no chance of entering the reorganization, for 
the injunction suit is brought by Mr. R. K. Dow, who had 
paid one assessment of two per cent on 1,0( 0 shares of common 
stock, and who claims that he has a right to pay the balance 
due. This, counsel to the committee denies, but the committee 
will be governed in its final action by the decision of the 
Court, and hopes, as it has always endeavored to do in all its 
decisions, to do that which is equitable and just to all parties 
concerned.”

Central o f Georgia.—At Savannah, Jan. 4, the new direct
ory of the Georgia Central Railroad was elected. Four new 
directors were chosen—two in the place of the Calhouns and 
two in the place of S. M. Inman and E. M. Green, who re
signed some time ago. The new board is as follows: General 
E. P. Alexander, J. K. Garnett, Abraham Vetsburg, Joseph 
Hull, General Henry R. Jackson, George J. Mills, General G. 
M. Serrell, of Savannah; C. H. Phinizy, of Augusta; H. T. 
Inman, E. R. Howell, of Atlanta; U. B. Harrold, of Ameri- 
cus; James Swan and J. C. Maben, New York. The four new 
directors are Messrs. Jackson, Serrell, Mills and Maben.

International & Great Northern.—A dispatch from Gal
veston says the application for the issue of Receiver’s certifi
cates, referred to in our last issue, was denied. No particu
lars are given. In our advertising columns will be found a 
notice to holders of first mortgage bonds who have not signed 
the agreement of June 20, 1891, appointing a committee to 
enforce payment of the interest due, that they may sign this 
agreement at the office of Messrs. A. Iselin & Co., 36 Wall 
Street, not later than Feb. 1.

Louisville & Nashville.—The following statement has been 
issued of the general results from operations for six months 
ended Dec. 31, 1891, compared with previous year. In 1891 
the earnings and expenses for December are estimated.

1891 1890
Source. (Tartly est.). (Actual). Inc. or Dee

Gross earnings... $11,070,021 $10,034,375 +$1,035,646
Operat. expens... (63 810) 7,063,451 (62 ¡ho) e,24o, 6 0 6 +822,845

Net earnings. (36 2 o) $4,006,570 (37 8,0) $3,793,769 +$212,801
Fixed Charges—

Interest and rents $2,428,644 $2,125,324 +$303,320
Taxes...................... 250,000 210,000 +40,000

Tot.fixed chgs. $2,678,644 $2,335,324 + $343,320
Net earnings......... $1,327,926 $1,458,415 -$ 1 3 0 ,5 1 9
Other income from

investm ents. . . . 248,765 249,000 —235

Loss on Ga. H R .. -
$1,576,691

$30,000
$1,707,445 —$130,754

+$30,0CO
Loss on P. & A.RR. 115,037 —115,037
Loss on other rds. 52,148 53,818 —1,670

Surplus...........
$82,148

$1,494,543
$168,855

$1,538,590 —$44,047
Less 2 >a per cent 

cash dividend
declared Jan. 7. 1,320,000 1,200,000 + 120,000
Balance of sur. $174,543 $338,590 —164,047
Missouri Pacific.—The directors have authorized the ex-

tension for fifty years at 5 per centum of $800,000 eight per 
centum real estate bonds maturing next month. Yermilye &  
Co. take up the old bonds and renew them.

New York & New England.—A change in the management 
of this company has taken place, and Mr. Chas. Parsons, who 
was so successful with the Rome Watertown & Ogdensburg 
road, has become a director, and is believed to have become a 
large holder of the stock. At a meeting of the board of di
rectors at the company’s office, No. 22 William Street, direct
ors Jonas H. French, C. W. Sinclair and A. W. Nickerson, all 
of Boston, resigned, and Messrs. Austin Corbin and Charles 
Parsons, of this city, and Mr. F. H. Prince of Boston, were 
elected in their places. Mr. J. A. Bostwick, President of the 
road, offered his resignation, which was accepted, and Mr. 
Austin Corbin was elected to succeed him. The office of 
chairman of the board of directors was created and Mr. Bost
wick chosen to fill it.

The Executive Committee of the board of directors 
have considered the proposition to double-track su(& 
portions of the road as were necessary from New1 
Britain to Hawleysville, and on some sections five or ten 
miles in length, to complete the line to Fishkill. The sub
committee appointed comprises Alexander E. Orr, John L. 
Macauley and F. H. Prince, who are vested with power 
to devise ways and means not only for the double tracking, 
but also for the new equipment and to provide for the liqui
dation of the floating debt,which is stated by Mr. Bostwick to 
be about $400,000.

Oregon Pacific.—The plan of reorganization which bond
holders are requested to sign at the office of the Farmers’ 
Loan & Trust Company recites that the Oregon Pacific Rail* 
road is in default in the payment of interest upon its first 
mortgage bonds, and that a suit by the trustee for the foreclosure 
of the mortgage has progressed to a final decree of foreclosure, 
and an order thereunder for the sale of the property of said 
company on December 9, 1891, which has been postponed 
until January 20, 1892; and it is desirable that the holders of 
said bonds should agree upon a plan of reorganization for 
the protection of their interests in the property. The com
mittee have recommended a plan of reorganization which 
contains the following provisions: That bondholders indi
vidually ratify and confirm the appointment made at the 
bondholders’ meeting cf the committee of reorganization,
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composed of Messrs. Lindley Smyth, George S. Coe, Joseph 
Wharton, Rowland Hazard, George deB. Keim, James A. 
Blair, and Alexander Brown, with the powers and duties con
ferred upon said committee by the resolutions appointing 
them, and appoint said committee as their attorneys in fact, 
with power to carry into effect a plan of reorganization, 
which shall be substantially as follows:

“ The committee having, as a preliminary condition, secured 
funds by the sale of a sufficient amount of receiver’s certifi
cates to meet the requirement of the Court for the payment 
of the amounts due for labor up to October 1, 1891, and by 
such payment having obtained from the Court a postpone
ment of the day of sale until the 20th of January, 1892, to 
give time for the completion of the plan of reorganization—

“ It is hereby agreed that a new first mortgage for $18,000,- 
©00 be created on all the property of the company, now 
owned or hereafter to be acquired, to secure the payment of 
that amount of 5 per cent fifty-year gold bonds. And also 
that a second mortgage for $10,000,000 on all the property of 
-the company be created to secure the payment of income 
bonds for that amount. The denominations of said new first 
mortgage bonds shall be $500 and $1 000, and of said income 
bonds, $100, $500 and $1,000.

“ The undersigned hereby agree to accept in payment of one- 
half of the principal of the first mortgage bonds now owned 
by them, 50 per cent of their respective amounts in said new 
first mortgage bonds, with two years’ coupons cut off, and for 
the other one-half of the principal of their said bonds to re
ceive at par said income bonds to the respective amounts. 
For the two years’ coupons cut off from the first mortgage 
bonds, so to be received, and for the accrued interest on the 
old first mortgage bonds now held, including the coupon due 
April 1, 1892, the undersigned agree to accept the payment of 
the par value of said cut-off coupons and said accrued inter
est in the new income bonds at 80 per cent of their par value.

“ It is understood and agreed that the new first mortgage 
bonds and the new income bonds, and the proceeds of either 
o r  both, not required as above for the retirement of the old 
first mortgage bonds in the hands of owners, and the interest 
and coupons above referred to, shall be used as follows:

“ First, for the payment of the outstanding floating indebted
ness of the company, of which the expenses and obligations of 
■the receivership, including certificates of indebtedness, shall 
be first paid, and also for all the necessary expenses which 
may accrue under this agreement.

“ Second, for the prompt completion of the company’s road 
from the present end of track to the eastern portion of State 
o f  Oregon, and for the provision of such additional steam
ships and equipments as may be necessary.

“ It is distinctly understood that by this plan of reorganiza
tion the equitable rights of those who hold or are entitled to 
the present capital stock of the company are not diminished 
nor affected except to the extent of the additional prior liens 
placed under said stock by the increase of the first mortgage, 
:and the creation of the new second mortgage or income bonds 
lien on all the properties of the company, for the purposes here
inbefore set forth; and all such equitable rights and interests in 
the existing stock of the company are hereby fully recognized, 
;and new stock equivalent (except as to the increased liens 
thereunder) to the old stock and to the same amount may be 
-created and issued to the present holders of said stock, or 
those equitably entitled to receive the same.” * * *

Richmond & Danville.—The most definite fact this week 
In Richmond Terminal matters is the formation of a syndicate 
to take up the Richmond & Danville Railroad floating debt. 
The guarantee syndicate to ca«rv this floating debt until a per
manent plan is arranged has been subscribed to the amount of 
•over $6,000,000. The principal subscribers, with the amounts 
they pledge themselves to provide, are as follows: Samuel 
Thomas, Calvin S. Brice, Jay Gould, Henry B. Payne, C. M. 
McGhee and George F. Baker, each $500,000; Work, Strong & 
Co., Moore & Schley, Thomas M. Logan and J. A. Rutherford, 
•each $250,000; John H. Inman and J. C. Maben, each $200,000.

The loan is to be for six months and secured by the same 
collateral as that on which the floating debt is now carried. 
The Olcott Committee has not yet submitted its reorganiza
tion scheme, but one of the projects discussed has been the 
conversion of the Richmond Terminal Company from a cor
poration merely intended to hold securities to one which may 
practically operate railroads. .

The Richmond Terminal Executive Committee met on Fri
day and nominated these officers for the Richmond & Danville 
Co. to be elected next week: John H. Inman to be President. 
The old board of directors to be re-elected with the following 
exceptions and substitutions: W. E. Strong in place of J. 
H. Hall, deceased; T. M. Logan in place of J. C. Calhoun, re
tired, and James Swan in place of J. S. Barbour, retired. Mr. 
John H. Inman replied to the request of the Richmond 
Terminal nominating committee that he would accept the 
presidency of the R. & D., and that he is in full accord with 
the efforts of the committee.

St. Joseph & Grand Island.—The settlement arranged be
tween the trustees of the second mortgage income bonds of 
the St. Joseph & Grand Island Railroad and the Union Pacific 
Railway was followed by the appointment of W. P. Robinson, 
Jr., as General Manager of the St. J. & G. I. road. Mr. James 
H. Benedict, one of the St. Joseph trustees, is reported by 
the Tribune as saying, in relation to the settlement:
< “ I found the President and directors of the Union Pacific 

not only willing but anxious fully to carry out, in both spirit

and letter, the agreement with the St. Joseph & Grand Island 
road; and as soon as departures from that agreement were 
pointed out to them they cordially united with the trustees, 
and agreed upon a plan with them for the future independent 
management of the property which will prevent a recurrence 
of trouble.”

“  The new agreement provides that the St. Joseph & Grand 
Island and the Kansas City & Omaha shall be operated as one 
road under independent management. W . P. Robinson, Jr., 
has been appointed General Manager of the two roads, with 
headquarters at St. Joseph, Mo., but he may be removed for 
cause by the Union Pacific at any time.” * * “ All net earnings 
of the St. Joseph and the Kansas City & Omaha roads are to be 
remitted monthly to the Union Pacific office in Boston. Any 
vacancy in the office of General Manager shall be filled by 
agreement between the President of the Union Pacific and a 
majority of the St. Joseph’s income bondholders’ trustees. The 
Union Pacific agrees to pay $42,000 to meet the coupons of 
the St. Joseph & Grand Island second mortgage bonds falling 
due July 1, 1890, on the assent of the holders to the agree
ment between the three companies, dated January 1, 1887, for 
a division of traffic. It is arranged that this traffic division, 
shall be such as to enable the St. Joseph & Grand Island to 
contribute no more than $42,000 a year to the interest on the 
Kansas City & Omaha first mortgage bonds, but if the latter 
road earns its interest in full the surplus earnings of the St. 
Joseph road are secured to it. The agreement is to be effective 
only upon the assent of the holders of two-thirds of the St. 
Joseph & Grand Island second mortgage bonds. There is lit
tle doubt that this consent will readily be assured.

The Railroad Gazette remarks of this: “ The rights of the 
second mortgage bondholders to future earnings are clearly 
defined. The Union Pacific Company, under the agreement 
of 1885, will now deposit $35,000 each month with the Central 
Trust Co. of New York to meet interest on the first mortgage 
bonds. The new agreement is not intended to impair in 
any way the contract relations already existing between the 
two companies. The particular point of the agreement is that 
it provides that the traffic relations between the companies 
shall not make the St. Joseph & Grand Island responsible for 
more than one-half the interest on the first mortgage bonds 
of the Kansas City & Omaha road. In case the latter com
pany earns the interest on its first mortgage bonds all the sur
plus earnings of the St. Joseph & Grand Island are secured to 
it. The company owns over $1,800,000 of the capital stock of 
the Kansas City & Omaha.”

Railroad and Miscellaneous Stocks in 1891.—The follow
ing table shows the opening, highest, lowest and closing 
prices of leading groups of stocks during the year 1891. It 
was prepared as a part of the financial review of the year, to be 
found in the editorial pages to-day, but was unavoidably 
crowded out of that department.

BANGS OP LEADING STOCKS IN 1891.

Trunk Lines—
Baltimore & Ohio___
Canada Southern....
E rie..............................
Lake Shore.................
Michigan Central___
N. Y . Cent. & Hudson 
Ohio & M ississippi...
Pennsylvania............

Coal Roads—
Del. Lack. & Western 
Delaware & Hudson.
Lehigh Valley............
New Jersey Central.. 
N. Y. Susq. & West’n. 
Phila. A Reading—  

Wcst’n & So w. Roads— 
Atch. Top. & San Fe. 
Chic. Burl. & Quincy 
Chic. Mil. &St. Paul. 
Chic. & Northwest’n. 
Chic. R. I. & Pacific.. 
Great Northern, pref
Illinois Central.........
Missouri Paoiflo.........

Pacific Roads— 
Canadian Pacific
Central Pacific..........
Northern Pacific___

Preferred................
Union P acific . . . . ___

Southern Roads—
1st preferred___

last Tenn. Va. & C 
1st preferred ....

Texas & Pacific-----
Miscellaneous—

Am. Cot. Oil Tr.,tr.r 
Stock, com m on.. 
Stock, preferred . 

Am.8ug.Ref. Co.,com,
Preferred . . . . -----
Sugar Tr. (tr. rec.) 

Chicago Gas Co.......
P referred . . .  

National Lead Trust
inllion
funicW esternUnion Tel.

Open
ing. Lowest. Highest. Olosi’g.

93*2 84% Dec. 31 104 Oct. 9 85
48% 47% July 30 64% Dec. 10 61%
191« 17% July 31 34% Dec. 28 34%

1061* x l0 3 %  June 30 127 Dec. 28 XI2 3 3 4
92% 87% July 30 109% Dec. 9 109%

10134 933a July 23 119% Deo. 24 x l l 6 %
18 15% Moh. I l l 26% Sept. 18 22
5018 49% May 19 57% Dee. 28 5738

13132 1303s July 27 145% Sept. 21 139
130!% 11834 Nov. 16 141 % Sept. 5 123
493« 45% June 4 51 x4  Sept. 22 50%

1061s IO534  June 29 122% A piil 28 112
83s 14 July 30 233e Sept. 17 10%

32is 25% Aug. 4 43% Sept. 21 40

2f?% 24% Mch. 10 47% Sept. 21 45
89% 75% Mch, 7 110 Deo. 28 109%
51 50% Jan. 2 8 '%  Deo. 31 82%

1041% 102% Mch. 9 118% Dec. 4 11634
70% 6338 Mch. 6 90% Deo. 21 89
72 72 Jan. 2 124% Dee. 17 123
983fl 90 Mch. 9 109% Dec. 28 109
6034 5 4 3 4  Oot. 2 773s Sept. 21 6334,

7314 72% Jan. 6 91% Deo. 31 91%
30 29 Feb. 24 35 Dec. 24 34
213s 20% July 30 30% cept. 22 25%
64 58% July 31 783s Sept 21 71%
423s 3234 Aug. 11 52% April 28 47%

17 29 Feb. 24 35 Dec. 24 26%
44 14 3 4  July 30 28 Sept. 25 60%

7 5 July 30 834  Jan. 14 734
60% 40 Deo. 9 66 Jan. 14 42
72% 65% Aug. 14 83% Dec. 31 83%
53% 46% Aug. 6 573a Jan. 14 5434
67% 838 Dec. 2 19% Feb. 7 14%
14 10% Deo. 2 16% Sept. 21 13%

163s 15% Jan. 2 28% April 23
15% 15% Jan. 2 35% Dec. 31 34%
33% 33% Jan. 2 65 Dec. 31 65
65 57% Jan. 17 93% Sept. 21 84%
92 85 Feb. 27 98 8ept. 21 93
5734 56% Jan. 2 94% April 6 5....... «

. 34 34 Jan. 2 71% Dec. 31 71%
1 *73% 73% Mch. 11 104 May 27 94%
. H02% 97 Nov. i 110% May 7 100%

1734 14% July 28 21% Jan. 17 18%
s 71 51% Aug. 7 81 Feb. 10 59%
s 104 5* 9434 Nov. 5 107% Jan. 14 95
. 76% 76 Jan. 2 85% Sept. D 83%

* March 11 first sale, 
Î Last sale in May,

t J anuary 29 first sale, 
§ Last sale in April.
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Friday, Jan. 8, 1892.
The a w  year brings in its first week wintry weather. The 

lower temperature has served to stimulate some markets, 
notably coal, which is said to be decidedly firmer in tone, 
with demand improving. The heavy movements of the lead
ing staples of agriculture caused further declines in values, the 
cotton market becoming-almost panicky at times, while the 
exports of food staples have not fully met expectations.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

Pork........................................bbls
Lard.......................................... tea,
Tobacco, dom estic.............hhds,
Tobacco, foreign................bales.
Coffee, R io ............................ bags.
Coffee, other........................ bags.
Coffee, Java, A c..................mats.
B ngar.................................. hhds
Sugar...................................boxes,
Sugar.............................bags, &c.
M elad o ...--------------   hhds
Molasses, fo re ig n .............. hhds
Molasses, dom estio.............bbls
Hides........................................ No
Cotton...............  bales.
R osin...................................... bbls.
Spirits turpentine..........  - - .bbls.
T ar................     bbls.
Rioe, E. I ...............................bags.
Rice, dom estio.................... pkgs.
Linseed.......... ...................... bags.
Saltpetre............................... bags.
Jute b u t t s ............ ............bales.
Manila h em p .... . .............bales.
Sisal hem p.......................... bales.
H o u r ................bbls. and sacks.

Lard on the spot has not been active, but prices have made 
some advance in response to speculative influences, and were 
quite firm to-day at 6’05(a6T0c. for prime City, 6*55@6-57%c. 
for prime Western and 6*60@6-95c. for refined for the Con
tinent. The speculation in lard for future delivery has been 
at variable prices, but to-day made a sharp advance, in re
sponse to firmer Western markets. There was brisk buying 
for account of Western packers.

DAILY CLOSING PRICES OF LARD FUTURES.

January delivery...........c.
February d e liv e ry ......c .
March delivery........... . .c .

Sat. Mon, Tues. Wed. Thur. Fri.
6*40 6*42 6*42 6*48 6*44 6 566 46 6*47 6*46 6 52 6*47 6*626*55 6 5 6 6*54 6*60 6*55 6*70
6*67 6 67 6 65 6*73 6*68 6*82
to $9*75@$10*75 for mess, but closes

anuary............. 12*50o.
February...........l ‘2*15c.
M arch................ ll*90c

A pril...................ll*80o.
M a y .................  ll*70o.
Ju n e.................. ll*60c.

Pork has advanced 
quiet. Cut meats are firmer and more active, the sales to-day 
including 47,000 lbs. pickled bellies, 10,d>121bs., at 5%d5%c., 
and a line of pickled hams at 7%c. Tallow steady at 4%c. 
Butter firmer at 2il@31c. for creamery. Cheese firmer at 
10%(ci) ll% c. for State fectory, full cream.

Coffee on the spot has been quiet but steady; Rio No. 7 is 
quoted at 18%c. Mild grades have been fairly active and close 
firm; good Cucuta is quoted at 20c. Sales to-day included in
terior Padang at 24c, The speculation in contracts has been 
dull and values made no important change until to day, when 
there was a moderate decline, particularly in the distant de
liveries, under weaker Brazilian advices and an increase in 
the world’s visible supply for the month of December of 266,- 
000 bags. The close was steady, with sellers as follows:

July................  1155c.
A u g ...............  11 *55c.
Sept........... 11*456.

—a decline of 5;ô>20 points for the week, except for January, 
which is 5 points better.

Raw sugars have been fairly active at slightly better prices, 
closing firm at 3 l-16c. for fair refining muscovado and 3%c! 
for centrifugals, 96 deg. test. Refined sugars have been in 
fair demand at stronger prices ; crushed is quoted at 5fd5%c. 
and granulated at At the tea sale on Wednesday
the offerings were moderately large but prices were steady.

Kentucky tobacco remains quiet, but prices are well sus
tained. Seed leaf has been in fair request, and sales for the 
week are 820 cases, as follows: 200 cases 1890 crop, Penn
sylvania Havana, 12@25c.; 216 cases 1890 crop, Pennsylvania 
seed, 12@13c.; 100 cases 1890 crop, State Havana, 14@30c.; 
100 cases 1890 crop, New England Havana, 21@50c.; 54 cases 
1890 crop, New England seed, 21c., and 150 cases 1890 crop, 
Wisconsin Havana, 13@14c.; also 500 bales Havana, 70@ 
$1 15, and 150 bales Sumatra, $2 00@$3 00.

Straits tin is easier and quoted at 19*85@19*90c. on the spot. 
Ingot copper is some cheaper, but closes steady at 11@ U%e." 
for Lake. Domestic lead is quiet but steady at 4’27%c. Thé 
interior iron markets are steady, but business proceeds rather 
slowly.

Refined petroleum is quoted at 6’45c. in bbls., 7*70c. incases 
and 3’95c. in bulk ; naphtha 5-50c.; crude petroleum 5*80c. in 
bbls. and 3*30c. in bulk. Crude certificates have advanced, 
selling to-day at 61@63%c., closing at 63%c. Spirits turpen
tine is dull at 34@34%c. Rosins are firm but quiet at $1 37% 
@$1 42% for strained. Wool is dull. It is proposed to remove 
the import duty on foreign wools. Hops are in brisk export 
demand at full prices.

1891. 
Dec. 1.

1892. 
Jan. 1,

1891. 
Jan. 1.

17,448 24,153 25,034
36,452 39,598 50,316
19,787 18,009 27,259
29,757 31,534 33,588

158,769 23 1,845 157,945
7,133 8,793 13,085

40,039 43,233 58,300
385 706 654

None. None. None
190,096 275.697 238,163

None. None. None.
125 None. 677

5,100 11,500 17,50.)
273,100 2 <3,100 617,200
254,646 320,139 93,638

21,581 26,614 25,986
1,813 1,815 3.102

423 796 775
39,500 37,500 17,980

2,500 4,500 2,920
None. 1,100 None.

17,000 15,500 11,000
42,200 3 1,000 54,500

507 None. 2,707
9,690 5,200 5,500140,700 176,830 272.800

C O T T O N .
F r i d a y , P. M., January 8, 1892.

I h e  M o v e m e n t  o f  t h e  C r o p , as indicated by  our telegrams 
from the South to-night, is given below. For the eight days 
ending this evening the total receiDts have reached 230,205 
bales, against 228.169 bales last week and 230.793 bales the 
previous six_days, making the total receipts since the 1st of 
bept., 1891, 5,031,50? bales, against 4,712.758 bales for the same 
period of 1890-91, showing an increase since Sept. 1, 1891 
of 318,749 bales

Receipts at— Sat* Mon. Tues. Wed. Thurs. Fri. I Total.
Galveston......... 7,228 9,892 4,412 3,959 4,511 4,186 34,188

El Paso, & o... ...... ...... ...... 1.3461 1,346
New O rleans... 11,355 19,129 23,931 13,054 16,481 10,259 94,209
Mobile................ 3,230 3,294 1,099 290 ICO 1,801 9,874
Florida.............. ...... ...... ...... ...... 186 186
Savannah......... 5,230 2,279 4,583 3,287 2,491 2.699 20,569

Brunsw’k, Ac. ...... ...... 5,934 5,984
Charleston....... 3,883 1,938 435 1,417 644 641 9,018

Port Royal, Ac 50 50
W ilmington___ ...... 671 358 147 343 191 1,710

Wasb’gton.Ac 102 102
Norfolk.............. 3,306 4,773 4,016 2,533 2,150 727 17,885

West P oin t... 2,348 2,532 2,989 1,549 1,743 3,316 12,982
N’w p’tN ’s,Ao. 732 732

New York......... 845 744 548 1,072 251 1,615 5,075
B oston............... 1,995 197 907 614 1,090 807 5.640
Baltim ore......... ...... ...... 7,643 7.643,
Philadelphia, Ac 272 285 815 1,185 425 3,012
Totals this week 39,4*20 45,771 43,593 28,847 31.364 41,210 230,20‘S

auuiuuiUq A lio lOL A? Lldclj ̂  J .(lillldiy JL.
For comparison we give tue following table showing the 

week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last vear.

Receipts to 
Jan. 8.

1 1891-92. 1890.-91. Stock.
This
Week.

Since Sep. 
1 ,1891.

This
Week.

Since Sep. 
1 ,1890. 1892. 1891.

G alveston... 
E l Paso, Ac.

34,188
1,346

887,004
20.647

28,955
1,594

87.053

788.177
12,386

101,127 124,306

New Orleans. 94,209'1,631,890 1,361.381 480,025 315,131
Mobile. . . 
Florida.........

9,8741 202,638 
186 20.255

11,427
389

214,307
32,668

49,206 50,282

Savannah... 20,569 795.989 20,503 807,373 115.167 90,757
Bruns., Ac. 5,981 125.335 5,632 142,122 5,137 8,946

Charleston .. 
P. Royal, Ac

9,018
50

387,587
1.297

6,626
17

337,832
516

70,123 50,548

W ilmington. 
Wash’ tn.Ac

1,710
102

136,062
1,734

4,447
198

150.319
2,871

16,226 23,357

Norfolk......... 17,885 333,954 21.022 432,332 65,311 65,207
West Point. 12.982 233,094 10,752 235,497 9,620 22,597
NwptN.,Ac 732 *23,137 6,692 44,140 1,483 13,947

New Y o rk ... 5,075 35,679 5,132 37,759 353,335 108,446
Boston.......... 5,640 60,354 4,230 50,129 27,000 24,000
B altim ore... 7,643 41,532 943 35,324 16,548 11,688
Phil’del’a, Ac 3,012 43,319 1,560 26,507 13,886 6,374

Totals........ 230,205 5,031,507 217,177k ,712,753 1,327,194 915,536

Comparisons for leading ports are given for six seasons.
Receipts at— 1892. 1891. 1890. 1889. 1888. 1887.
G»iV’ston,Ac 35,531 30,549 15.674 21,276 12,987 13,484
New Orleans 94,209 87,058 51,998 58,989 58,951 66,147
Mobile.......... 9,371 11,427 7.398 7.325 7,228 6,762
Savannah... 20,569 20,503 17,162 12,785 15,613 13,781
Charl’ st’n.Ac 9,063 6,613 3,398 7,410 6,885
Wllm’gt’n.Ao 1,812 4,615 1.119 3,107 2,672 2,622
Norfolk......... 17,885 21,022 13,191 11,452 13,583 6,790
W’t Point, Ac 13,714 17,444 12,021 12,836 15,374 3,165
A1 others___ 27,540 17,886 17,865 23,939 12,607 23,279
Tot.this week 230,205 217,177 139.826 159 119 145.741 142.915
Since Sept. 1 5031.507 4712.758 4482,545 3992,014 4290,599 4057,757

The exports for the eight days ending this evening reach a 
total of 223,631 bales, oi which 122,733 were to Great Britain, 
34,263 to France and 66,635 to the rest of the Continent. Below 
are the exports for the week and since September 1, 1891.

Export»
from—

Week Ending Jan. 8. 
Exported to—

From Sept. 1,1891, to Jam. 8,1892. 
Exported to—

Great
Brit’n. France

Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. Total.

Galveston...... 88,198 5,849 38.045 498,553 45,120 77.304 620,977
New Orleans.. 83,853 25,541 81,217 90,441 505.503 240,130 302,232 1,047,885
Mob. & Penc’la 27,483 27,483
Savannah ...... 1,500 2,613 12,060 16,203 162,833 25,601 190.816 379,250
Brunswick .... 
Charleston....

7,815
6,458

4,819
11,717

12,664
17,175

74,849
112,913

4,849
6,550 121,976

79,698
270,439

Wilmington... 55,956 36,399 92,355
Norfolk.......... 6,590 6,590 102,598 7,900 21,568 132,066
West Point... 6,988 6,988 71,750 11,283 83,033
N’portNws, Ac 812 750 1,592 10,317 1,472 11,789
New York...... 13,683 480 8,030 17,203 225,719 16,014 100,215 341,948
Boston...........
Baltimore......

7,211
6,069 2,703

7,211
8,771

119,879
62,601 3,000

3,151
51,104

123,030
100,765

PhUadelp’a.&c 748 748 9,997 600 10,597
Total........... 122,733 34,263 66,885 233,631 2,060,951 349,630 • 1 916.708 3,327,295

Tot« !. 1890.91. 75 «07 86.267 . 81.107 192.081 1.781 021 368.49« 1.1*6 500 8,871 <*20.
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In addition to above exports, our telegrams to-night also 

give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street.

T h e  S a l e s  a n d  P r ic e s  o f  F u t u r e s  
fo l lo w in g  c o m p r e h e n s iv e  ta b le :

are shown by the

Jan. 8 at—
On Shipboard, not cleared—fo r

Leaving
Stock.Great

Britain. France. Other
Foreign

Coast
wise. Total.

New O rleans...
Galveston.........
Savannah.........
Charleston. . . .
M obile...............
Norfolk.............
New Y ork.........
Other p o r ts ....

Total 1 8 92 ...

27,086
26,688

3,500
500

7,000
12,500

2,800
28,000

28,012
1,560
None.
None.
None.
None.
None.
None.

19,524
5,185
9.000
6.000 
None. 
None. 
3.450

15,000

None.
4,617
2,600
1,300
1,700
3,500
None.
None.

74,622
38,050
15,100
7,800
8,700

16,000
6,250

43,000

405,403
66,077

100,067
62,323
40,506
49,311

347,085
46,900

108,074 29,572 58,159 13,717 209,522 1,117,672
Total 1 8 91 ... 
Total 18 90 ...

173,394
73,036

12,570
16.782

29,919
48,431

26,609
24,337

242,492
162,586

673,094
553.196

The speculation in cotton for future delivery at this market 
at the reopening of the Cotton Exchange on Monday showed 
much depression of tone, attended by a sharp decline in 
values, followed by something like a panic when New 
Orleans sent an estimate of large receipts at that port the 
next day. On Tuesday a slight decline was followed by some 
recovery, but a fresh selling movement set in which was 
ascribed to the failure of parties who were * ‘long” to respond to 
•calls for additional “ margins” and prices dropped 18 o 2 0  points 
in a few minutes. So great a decline from prices already low 
brought in many of the bears to cover contracts and led to 
some new buying for the “  long” account, on which the 
latest prices were much better than the lowest figures. On 
Wednesday the Liverpool market was steadier than 
either bulls or bears expected, and this market recovered 
a few points; but reports indicating that the crop move
ment for the week would exceed early estimates caused a 
fresh decline, attended by a very unsettled feeling; but a 
feature of the close was a slight advance in the winter months 
while the more distant months were cheaper. Yesterday 
there was another panic during the morning hours, in which 
prices fell 26@ 80 points, under a decline of 5-64@6-64d. in the 
Liverpool markets. February contracts sold at 7*10c., March 
at 7-81c., April at 7'83c., May at 7‘45c., June at 7-54c., July at 
7 ’64c. and August at 7‘73c. From these figures there was a 
partial recovery on a demand from the bears to cover con
tracts, and again some fresh buying for the “ long” account. 
A  failure of some importance was the result of the extreme 
low prices early in the day. To-day the market opened at an 
advance, but fell to about the closing figure of yesterday, 
recovered,and closed at a small advance; but with a quiet and 
rather unsettled tone. Cotton on the spot declined 3 16c. on 
Monday and l-16c. on Tuesday and y%c. on Thursday. To-day 
a better business was reported for home consumption, and the 
market closed steadier at 7 7-16c. for middling uplands.

The total sales for forward delivery for the week are 833,900 
bales. For immediate delivery the total sales foot up this week 
1,028 bales, including —  for export, 1,026 for consumption, 
—  for speculation, and —  in transit. Of the above —  bales 
were to arrive. The following are the official quotations for 
each day of the past week—January 2 to January 8 .

UPLANDS.
Ordinary...............................9  lb.
Strict Ordinary..........................
G ood Ordinary...........................
Striot Good Ordinary................
Low  M iddling.............................
Striot Low M iddling.................
M iddling................ . . ..................
G ood M iddling............................
Strict Good M iddling.........
Middling Fair....... .
F a ir . . . . ; ...................... ........

GULF.
Ordinary...............................$  ib.
Striot Ordinary............................
Good Ordinary.............................
Strict Good O r d in a r y .. . . . . . . . . .
Low  M iddling...............................
Striot Low M iddling............
Middling............... ...................
Good Middling...................
Strict Good Middling............
Middling Fair...................
F a ir .. .....................

S a t . M 0 1 1 T u e s W e d T h . F r i .

5 k 5 ?16 5®i 6 ö l « 5 ÌÌ6
55s 5*16 5910 5 716 57X66 k SI16 6 7ie 6516 6 s16

N 61*16 6 k 6 k 6°8 6 ko3 7*16 7 k 7 k 7 7
a 7 ’ ie 7 k 7 k 7 k 7 kO 7&8 7*16 7«16 7716 7 ?16w 71®16 7 k 7 k 7 k 7 k• 6*16 8 k 8 k 8 8

; 8 k 8U 16 8H 16 89ie 89ie
9 k y i16 y l16 8i °16 81*16

S a t . M o n T u e s W e d T h . F r i .
; 55g 5916 5 716 S7l6

6 51»1® 51 16 51*16
6 k 6 > 613le 61116 6 II16

t*. ZI16 7 k 7 k 7 7c3 7 k 7 k 7 k 7 k
a 7 13i6 7 k 7 k 7 k 7 kO 8 7 i* lß 71*16 71*16 71*16w £ i e 8 k 8 k 8 k 8 k

8*16 8 k 8 k 8 k 8 k
! 9 k 9 k 6 y l16 81&16 81*16

9 k 9 716 y716 9516 9*16
STAINED.

Good Ordinary.....................# lb .
Strict Good Ordinary..................
Low  Middling............................."
M iddling.................... **’

Sat.

H oli
day.

M o n  T u e s W e d T h . F r i .

4 k 4 1 I16 41116 4 916 4916
5 k ö k e 5*16 5*16 5*16
6 k 9*16 6*16 6116 6 I16
<*16 7 k 7 k 7 7

MARKET AND SALES.

SPOT MARKET 
CLOSED.

8ALES OP SPOT AND TRANSIT.
Sales o f  
Futures.Ex

port.
Con-

sump.
Spec-

ul't'n
Tran

sit. Total.

Saturday 
M onday.. 
Tuesday.. 
Wed’d a y . 
Thursday 
F rid ay ...

T ota l...

Quiet at *i6 dec. 
Quiet at i i 6 dec. 
Q u iet.................. ---•

40
82
43
25

836

.... 40
82
43
25

836

168,100
186.500
134.500 
213,600 
131,200

Dull at k  d ee ... 
S teady ................

1,026 1,026 833,900
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The following exchanges have been made during the week:
.'29 pd. to exoh. 500 Mch. for May. 
19 pd. to exch. 500 Oct. for  May 

'15 pd. to exch. 100 Feb, for Mch. 
'4L pd. to exch. 100 Feb: for  May. 
*72 pd. to exch. 1 ,< 00 Feb. for Aug. 
'69 pd. to exeh. 1,000 Apr. for Aug. 
10  pd. to exch. 300 Jan. for Feb 

*36 pd. to exch. 400 Feb. for  Mày.

42 pd. to exeh. 700 Apr. for  Aug. 
30 pd. to exeh. 100 May for Aug. 
•32 pd. to exch. 100 Feb. for Apr. 
■10 pd. to exch. 100 May for  June. 
■ 9 pd. to exeh. 300 Sept, fo r  Oct. 
■13 pd. to exeh. 1,000 Apr. for May. 
11 pd. to exch. 200 May for  June.

T h e  V is ib l e  Su p p l y  o f  C o t t o n  to-night, as made up b y  cab*® 
and telegraph, is as follows. The Continental stocks, as well a8  
those for Great Britain and the afloat are this week’s returns» 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan., 8 )_ we add the item of exports from 
the United States, including in it the exports of Friday only.
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1892. 1891. 1890. 18S9.
Stock aMLiverpool.........bales. 1,467,000 942,000 957,000 710,000
Stock at L ondon........................ 11,000 20,000 16,000 4,000

Total Great Britain stock. 1,478,000 962,000 973,000 714,000
Stock at Hamburg..................... 2,400 3,300 2,100 2,400
Stock at Bremen........................ 135,000 143,000 136,000 12,200
Stock at Amsterdam................. 22,000 11,000 8,000 20,000
Stock at Rotterdam................. 300 500 300 300
Stock at Antwerp...................... 5,000 5,000 7,000 400
Stock at H avre........................... 253,000 187,000 155,000 123,000
Stock at Marseilles.................... 8,000 3,000 3,000 2,000
Stock at Barcelona................... 73,000 67,000 82,000 22,000
Stock a tG  oa.......................... 8,000 6,000 10,000 3,000
Stock at T .iaste ......................... 16,000 7,000 10,000 4,000

Total Continental stocks......... 522,700 432,800 413,400 188,300

Total European stocks.. .. 2,000,700 ]L.394,800 11,386,400 902,300
India cotton attoatfor Europe. 21,000 45,000 90,000 62,000
Amer. eott’nafloatfor Europe. 630,000 573,000 565,000 537,000
Egypt,Brazil, Ac.,afltforE ’r’pe 
Btook in United States p orts ..

60,000 50,000 48,000 55,000
1,327,194 915,586 715,782 906,521

Stock In U. 8. interior tow ns.. 629,550 513,741 433,198 455,953
United States exports to-day. 39,113 31,754 44,874 45,148

Total visible supply...........4,707,557 3,523,891 3,283,254 2,963,922
Of the above, the totals o f American and other descriptions are as follows : 

American—
Liverpool stock..............bales. 1,236,000
Continental stocks..................... 420,000
American afloat fo r  E urope...  630,000
United States stock...................  1,327,194
United States interior stocks..  629,550
United States exports to-day. 39,113

653.000
333.000
573.000 
915,586 
513,751

31,754

750.000
312.000
565.000 
715,782 
433,198

44,874

590.000
140.000
537.000 
906,521 
455,953

45,148

Total Am erican................... 4,281,857 3,020,091 2,820,854 2,674,622
East Indian, Brazil, Ac.—

IAverpool stock..........................  231,000 289,000 207,000 120,000
London stock..............................  11,000 20,000 16,000 4,000
Continental s to ck s ...................  102,700 99,800 101,400 43,300
India afloat fo r  Europe............  21,000 45,000 90,000 6 2 ,0 0 0
Egypt, Brazil, Ac., afloat......... 60,000 50,000 48,000 55,000

Total East India, A c ........... 425,700 503,800 462,400 289,300
Total Am erican................... 4,281,857 3,020,091 2,820,854 2,674,622

Total visible supply...........4,707,557 3,523,891 3,283,254 2,963,922
Price Mid. U pl.,L iverpool___  4d. 5s,6d. 5 %d. 5 1 3 d.
Price Mid. U p l„ New Y ork—  7t16 c. 9 38 0 . lO ^ c. 9 780 .

JtSP The imports into Continental ports this week have been 
80,000 bales.

The above figures indicate an increase in the cotton in sight 
to-night of 1,183,666 bales as compared with the same date 
of 1891, an increase of 1,424,303 bales as compared with the 
corresponding date of 1890 and an increase of 1,643,635 bales 
as compared with 1889.

AT t h e  I n t e r io r  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
fo1 lowing statement.

öS.® 2 ® ® 3 52 2.ÜL2 a5®0®®gi3=C.C®=|®
SS'&SSög' “ I 1*®®S e I *  § S »BSP'S g
2.ÖS* Pf H N4 W * 00*- od © © . rS* O» o

. • 00 , P S3 *-* ■ . — . . oo • w on PT. * , * O

3 0tr
f 1“

o f' 
Q

o a  tr p ® sBgp pH"tv®'® 5.Ö e B 2.̂Si« ö  E,&a>
52 W* H 4  Q
f  d

FgSHCD 09* SO ® co •

| £ S §  

P  h ®"£

®  P  ® ® H “  SJ Ö- B 5

(►Bi
P ® : 
• ?  ' 
i ►!

©#*£©© ©w©w©m ©MH©<i©ii*©if*i-coM a m cs cs © © ©0̂ -OOsOW6sCDCOO-3bOOi0̂ 1QOOOOStOO<10COC>iQOOiOiOl̂ CO ip. ©0S©C5M©©©©©©|—M^J©tf*©-J®©00—* © X © C COi.OSr-'h-

)H.(-*OiOl-,-5©WlOMW^JtS05tO-JOD^05©Oi 
__1 ®  oo i-1 !-■ ©  ©

O'CO W ©  W ©© W W © W © © © ©Vi ® M M CO bO W-J Col-'ljSCJo'ip. CO lb.«> os os co os m © oi co <x to I—© oo w © o> c; co it* ® u< o  co co co eo ac S'Ì-* Sì © © 00 ** © to m I- © © 00 -j © co »  co © © to © © it* © it*. it* 05 © © © © co

*- _©M© M OX ^M© M itk M 00 H. HC5I
X X *3 © W © © M © ©  M CO it* © X  M M Was© |Uco © © {ßoen Oio©®«towwxaa©iP.tocca«q©-3ace©iPco©Hao-OHb50WM© X II*.<1<J MXX M © © M © M © CO to © If*. © CO to <J © — -3 ¡u co Ì* -3 ©

© © If* M to © -3 © M • CO I—* 1—» ©M ©i-*tO Ml**©05 M  < 1 ® rf* ©  O'to CO if* if* ©  «3 CO ©
‘ to <1 05 If* © CO <) © © X CD<1 to X © if* ©-3 © W CO-3 *-M to I- I -- ----

O ^ t3MWsllCi0»Ji C7* « HOiOOOC ĵ^^^Oi^OQOOiOQOCOQOM^
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* Louisville figures “ n e t ”  In both years, 
t This year’s figures estimated.
The above totals show that the interior stocks have decreased 

during the week 15,430 bales, and are to-night 115,799 bales 
more than at the same period last year. The receipts at all the 
towns have been 18,598 bales less than the same week last 
year, and since Sept. 1 they are 266,402 bales more than for the 
8 ime time in 1890-91,

Q u o t a t io n s  f o r  M id d l in g  C o t t o n  a t  O t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week v

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON O N -
Jan. 8. Satur. Mon. Tues. Wednes. Thurs. Fri.

Galveston... 7*e 7 615x6 615xe 61316
New Orleans 7 6i516 67a 67a 678Mobile.......... 61516 61&ie 678 67a 6% 6%
Savannah... 61&16 613le 6 8J 6«8
Charleston.. 7 7 7 678 678Wilmington. 7 615i 6 615x6 615x6 615x6
Norfolk........ 7 7 7 615x6 678
Boston......... 71316 71316 73g 7»8 7»16 77x6
Baltimore... 75s 7 1 « 7 13 738 73s
Philadelphia 8is 715ie 7 7a 713x6
A u g u sta .... 7 7 7 7 678 678
Memphis___ 71x6 7 7 7 6i°xe 678
8t. L ou is ... 71i6 71x6 7 7 615x8Cincinnati.. V'ia* 71« 73a 73s 7 14 7 1 4
Louisville... 73s 7 14 7 14 7 14 7 14 7 14

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
Atlanta.............
Columbus, Ga. 61«
Columbus, Miss 6 ^
Eufaula............  6*a

Little R ook . . . . 0 ^
M ontgom ery. . 6 78
N ashville......... 6%
N atohez........... 611x6

Newberry......... 6 i*
R aleigh............. 67<*.
S elm a............... 63t
Shreveport. . . . 63a

R e c e ip t s  F r o m  t h e  P l a n t a t io n s .—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
Qnally reaches the market through the outports.

Week Receipts at the Ports. St’k at Interior Towns. Rec’pts from Plant-ns.
Ending— 188C-00 1800-91 1891-92 1889-90 1890-91 1391-92 1389-90 1890-91 1891-9$

Dec. 4. ... 205,488 241,318 293,101 297,503 430,943 521,419 291,283 281,583 318,083
“ 11...... 252,012 257,520 295,504 343,509 409,189 554,754 303.678 295,775 328,889'
“ 18...... 252,250 200,327 277,984 398,540 506,380 607,403 302,283 303,524 330,69$

24...... 248,408 270,782 230.790 444,408 550,410 632,099 294,330 314,806 256,432
31...... 218,040 240,980 228,100 455,725 538,052 044,980 229,897 235,231 241,050

Jan. 8 ...... 130,820 217,177 230,205 433,108 613,751 620,550 117,299 192,870 214,775-
The above statement shows: 1.—That the total receipts from 

the plantations since September 1,1891, are 5,605,128 bales; in 
1890-91 were 5,211,939 bales; in 1889-90 were 4,902,181 bales.

2.—That, although the receipts at the outports the past eight 
days were 230,205 bales, the actual movement from plantations 
wae only 214,775 bales, the balance being taken from the stocks 
at the interior towns. Last year the receipts from the plantations 
for the week were 192,276 bales and for 1890 they were 
117,299 bales.

Ov e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Jan. & 
and since Sept. 1 in the last two years are as follows:

January 8.
1891-92. 1890-91.

TFcefc. Since 
Sept. 1. Week. Since 

Sept. 1.

Shipped—
Via St. L ou is................................
Via Cairo........................................
Via Hannibal.................................
Via Evansville..............................
Via Louisville................................
Via Cincinnati..............................
Via other routes, A c ....................

Total gross overland................
D  duct shipments—

Overland to N. Y ., Boston, A c ..
Between interior to w n s ............
Inland, Ac., from  South,............

Total to be deducted................
Leaving total net overland*..

18,361
14,069

8,456
2,475
4,714
3,534
4,606

385.553
233,912
122,760

20,696
114,496

79,825
106,228

23,223
11,623

6,631
1,842
9,321
8,940
4,188

341,734 
180,082: 

69,690 
14,344 

123,30& 
111,919 
115,204

56,215
21,370

1,868
1,527

1,063,470
180,884

41,872
55,564

65,768
11,865

2,167
2,929

956,278
150,210

70,910
47,110

24,765 278,320 16,961 263,230

31,450 785,150 48,807 688,03O'
JLJJLU1U.IU.LL& 1UUVU1UUUU WJ 1«U 11/ VMUJ.miva.ui.

The foregoing shows that the week’s net overland movement 
this year has been 31,450 bales, against 48,807 bales for the same 
week in 1891, and that for the season to date the aggregate net 
«TT orlonrl o v i l i  Hi fa  an ino.rpn.aft r»v#vr n. V fia r  ÌLCO of 97.111 bales.

In Sight and Spinners' 
Takings.

Receipts at ports to Jan. 8 ......... .
Net overland to Jan. 8 ...................
Southern consumption to Jan. 8.

Total m arketed....................... .
Interior stocks in excess..............

Came into sight during week 
Total in sight Jan. 8 ..............

North’n spinners tak’gs to Jan. 8

1891-92. 189C-91.

Week. Since 
Sept. 1. Week. Since 

Sept. 1.

230,205
31,450
14,000

5,031,507
785,150
273,000

217,177
48,807
11,000

4,712,758
688,039
253,000

275,655
*15,430

6,039,657
573,621

276,934
*24,901

5,653,797
499,181

260,225 252,083
6,663,278 6,152,978-

1,354,905 1,230,513:
* Decrease during week.

It will be seen by the above that there has come info sight 
during the eight days 260,225 bales, against 252,088. bales for 
the week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 510,300 bale&
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .— Our advices by tele

graph from the South this evening indicate that except in the 
Southwest the temperature has in general been lower. The 
rainfall has as a rule been ligbt.

Galveston, Texas.—There has been a shower one day of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has ranged from 40 to 71, averaging 56.

Palestine, Texas.—We have had showers on two days dur
ing the week, the precipitation reaching sixty-four hundredths 
of an inch. Average thermometer 52, highest 72 and low
est 32.

Huntsville, Texas.—The weather has been dry all the week. 
The thermometer has averaged 54, the highest being 73 and 
the lowest 34.

Dallas, Texas.—We have had one shower during the week, 
the rainfall reaching fifty-five hundredths of an inch. The 
thermometer has averaged'50, ranging from 29 to 72.

San Antonio, Texas.—It has been, showery on one day of 
the past week, the rainfall being eighteen hundredths of an 
inch. The thermometer has ranged from 32 to 78, averaging 
55.

Luling, Texas.—No rain has fallen during the week. Aver
age thermometer 54, highest 77 and lowest 32.

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 56, the highest being 72 and 
the lowest 39.

Cuero, Texas.—Rain has fallen on one day of the week, to 
the extent of twenty-one hundredths of an inch. The ther
mometer has averaged 54, ranging from 32 to 75.

Brenham, Texas.—There have been showers on two days of 
the week, the rainfall reaching sixty-two hundredths of an 
inch. The thermometer has ranged from 34 to 76, averag
ing 55.

Belton, Texas.—Telegram not received.
Weatherford, Texas.—It has been showery on one day of 

the week, the precipitation reaching twenty-six hundredths of 
an inch. The thermometer has averaged 50, the highest 
being 76 and the lowest 24.

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The thermometer has averaged 53. December rainfall three 
inches and ninety-three hundredths.

Shreveport, Louisiana.—Rain has fallen during the week to 
the extent of fifty-one hundredths of an inch. Average ther
mometer 48, highest 70, lowest 28. The rainfall in the month 
of December was six inches and eighty-five hundredths.

Columbus, Mississippi.—There has been rain on one day, 
the rainfall reaching seventy-four hundredths of an inch. The 
thermometer has averaged 50, the highest being 74 and the 
lowest 28. During the month of December the rainfall 
reached five inches and thirty-three hundredths.

Leland, Mississippi.—The week’s rainfall has been fifty-four 
hundredths of an inch. The thermometer has averaged 52'3, 
ranging from 23 to 77.

Vicksburg, Mississippi.—During the month of December we 
had rain on eight days, and the precipitation reached three 
inches and seventeen hundredths.

Little Rock, Arkansas.—We have had rain on one day of 
the week, and now it is cloudy, threatening snow or rain. 
Average thermometer 43, highest 64, lowest 20. December 
rainfall six inches and forty hundredths.

Helena, Arkansas.—It has rained lightly on two days of 
the week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has averaged i4, ranging from 20 to 64. 
During the month of December the rainfall reached seven 
inches and forty-nine hundredths, on eight days.

Memphis, Tennessee.—There has been no rain all the week, 
but it is now threatening. The thermometer has averaged 40, 
the highest being 60-8 and the lowest 18*6. During December 
we had rain on nine days, and the rainfall reached six inches 
and fifty hundredths. Average thermometer 49‘2, highest 71 
and lowest 27.

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation reaching eighty-four hundredths of 
an inch. The thermometer has ranged from 10 to 61, aver
aging 36. The precipitation during the month of December 
was four inches and twenty-six hundredths.

Mobile, Alabama.—It has rained on two days of the week, 
the precipitation reaching one inch and forty-two hundredths. 
Average thermometer 50, highest 70 and lowest 30. Decem
ber rainfall, six inches and eighty-one hundredths.

Montgomery, Alabama.—Rain has fallen on four days of 
the week, and the rainfall reached sixty-six hundredths of 
an inch. The last three nights have been very cold. The 
thermometer has averaged 48, the highest being 69 and the 
lowest 26. Rainfall for month of December four inches and 
sixty hundredths, on ten days.

Selma, Alabama.—'There has been rain on two days, the 
precipitation reaching one inch and fifty-three hundredths. 
The thermometer has averaged 48, ranging from 26 to 67. 
December rainfall four inches and ninety-one hundredths.

Auburn, Alabama.—We have had rain the past week to the 
extent of seventy-two hundredths of an inch. The thermom
eter has ranged from 19 to 65, averaging 42-7.

Madison, Florida.—We have had rain on two days during 
the week to the extent of one inch and eighty-four hundredths. 
Average thermometer 54, highest 76 and the lowest 24.

Calumbus, Georgia.—During the month of December we 
had rain on eight days, and the rainfall reached five inches 
and nine hundredths.

Savannah, Georgia,—We have had rain on three days of

the week, the rainfall reaching forty-three hundredths of an 
inch. The thermometer has averaged 47, ranging from 28 to- 
69. During the month of December the precipitation was 
one inch and twenty-six hundredths.

Augusta, Georgia.—Rain has fallen on three days of tho 
week, the precipitation reaching one inch and eighty-two 
hundredths. The thermometer has ranged from 27 to 68, av
eraging 44. December rainfall two inches and seventy-six 
hundredths.

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching sixty-five hundredths 
of an inch. Average thermometer 47, highest 64 and lowest 
31. December rainfall one inch and sixty-two hundredths.

Stateburg, South Carolina.—There has been rain on three 
days of the week to the extent of one inch and sixty-threo 
hundredths. The thermometer has averaged 44'6, the highest 
being 63 and the lowest 26. December rainfall one inch and 
eighty-two hundredths.

Wilson, North Carolina.—We have had rain on two days 
during the week, the precipitation being one inch and twenty- 
one hundredths. The thermometer has ranged from 20 to 60, 
averaging 41.

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
o’clock January 7, 1892, and January 8, 1891.

Jan. 7, ’92. Jan. 8, ’ 91-

New O rleans....
Feet.

5-5
Feet.

5-9
Memphis............ 17-8 21-4
N ashville........... ___Above low-water mark. 15-7 19-4
Shreveport......... 5-6 Missing.
Vicksburg........... 21-9 2 3 5

£
I n d ia  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .—The receipt 

and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Sept. 1. Receipts.
Year Great

Brit’n.
Conti
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.
’91-2
’90-1
’9-90
’88-9

3,000
5,000

19.000
29.000
24.000

5,000
19.000
32.000
24.000

5.000
7.000

37.000
22.000

52.000
62.000 

127,000
86,000

57.000
69.000

164.000
108.000

26,000
57.000
54.000
46.000

168,000
315.000 
395,000*
270.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
31,000 bales and a decrease in the shipments of 14,000 bales, and 
the shipments since Sept. 1 show a decrease of 12,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
«he last reported week and since the 1st of September, for two 
years, has been as follows. '* Other ports’ ’ cover Ceylon,. 
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Sept, 1.
Great

Britain.
Conti
nent. Total. Great

Britain. Continent. Total.

Calcutta—
1891-92...
1890- 91 ... 

Madras—
1891- 92 ...

2,000
3,000 3.000

2.000
3.000
5.000

14.000
14.000
17.000
15.000

12,000
11,000

8,000
11,000
20,000
24,000

15.000
16.000
22,000
25.000
37.000
39.000

1890- 91 ... 
All others—

1891- 92 ... 
1890-91... 1,000

1,000
2,000

1,000
3,000

Total all— 
1891-92... 
1890-91... 3,000

4.000
2.000

4.000
5.000

34.000
34.000

40.000
46.000

74.000
80.000

The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 
to a lt Europe 

from —

1891-92. 1890-91. 1889-90.
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Bombay...........
All other ports.

5.000
4.000

57.000
74.000

19,000
5,000

69.000
80.000

32,000
6,000

164,000
81,000

Total.......... 9,000 131,000 24,000 149,000 38.000 245,000

A l e x a n d r ia  R e c e ip t s  a n d  Sh ip m e n t s .—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., o f  
Liverpool and Alexandria, we now receive a weekly cable o f 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years.

Alexandria, Egypt, 
January 6. 1891-92. 1890-91. 1889-90.

Receipts (cantars*). . . .  
This w eek .. . .  

Lee Sept. 1.
180,000

3,379,000
150,000

2,787,000
100,000

2,463,000
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To L iverpool. . . . . . . .
To Continent.............

Total Europe.........

13.000
17.000

220,000
82,000

10,000
7,000

163,000
94,000

7.000
9.000

179,000
81,000

30,000 302,000 17,000 257.000 16,000 260.000
* A cantar is 98 pounds.
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Ma n c h e s t e r  M a r k e t .— Our report received by cable to-nighl 
from Manchester states that the market is quiet for both 
yarns and shirtings at the decline. The demand from both 
India and China is poor. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison:

1891-92. ' 1890-91.

32« Cop. 
Twist.

8*4  lbs. 
Shirtings.

OolVn
Mid.
Zfplds

32* Cop. 
Twist.

8 *4 lbs. 
Shirtings.

OolVn
Mid.
Vpldt

Deo. 4 
“  1 1  
“  18 
“  24 
“  31 

Jan. 8

d. d. 
7 ®75g 
67s ©7*3 
6% ® 71s 
63t @ 7 12 
6% ®7*3 
6*2 ®7*4

s. d. s. d. 
5 7 ® 6  11 
5 6 ia® 6  101« 
5 6  ® 6  11 
5 6  ® 6 . 11 
5 6  ® 6 11 
5 5 « 6  9

A .
Is164516
4 ^
4 14
**164

d. d. 
83s ® 8®8 
838 ®85s 
83s ®8»8 
838 ®8«8
85X6®8°8 
8&16 ®8®8

s. d. s. d. 
6 4*a®7 3 
6 4*s®7 3 
6 41a®7 3 
6 413®7 3 
6 41s® 7 3 
6 4 1a®7 3

d.
5»165316
5310
5*8
5*16
5Bi0

O v e r l a n d  M o v e m e n t , & c ., to  J a n u a r y  1.— In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to January 1.

We have received from Mr. Fr. Jac. Andres, of Boston and 
New York, a handsome calendar which, in addition to the 
usual matter such as a publication gives, presents in a very 
attractive form a map of the cotton-growing region of Egypt. 
Mr. Andres is the leading importer of Egyptian cotton in 
America—representing in this country Mr. George Andres, of 
Alexandria—and also handles Peruvian and Asian cotton. 
The importation of Egyptian cotton has increased of late 
years, its long silky staple making it very desirable in certain 
classes of fine goods.

J u t e  B u t t s , B a g g in g , &c.—A  moderate business, mainly 
in small parcels, is reported in jute bagging the past week, 
and at well sustained prices. The close to-night is at 5%c. for 
1% lbs., 6c. for 2 lbs. and 6J^c. for standard grades. The 
market for jute butts has shown more animation than of late 
and quotations are unchanged at l^ c .  for paper grades and 
2%@2%c. for bagging quality.

D o m e stic  E x p o r t s  o f  C o t t o n  M a n u f a c t u r e s .—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for November, and for 
the eleven months ended Nov. 30,1891, with like figures for the 
corresponding periods of the previous year, and give them 
below:

Quantities of Manufactures of Cot
ton (.colored ana uncolored) 

exported to—
United Kingdom................... yards
Germany..............................
Other countries in Europe....
British North America.........
M exico..................................
Central American States and

British Honduras...............
Cuba......................................
Puerto Rico.......... ................
Santo Domingo.......  ...........
Other West indies................
Argentine Republic...............
Brazil....... ..............................
United States of Colombia... 
Other countries in S. America
China......................................
British India and East Indies 
Other countries in Asia and

Oceanica..............................
Africa.....................................
Other countries......................

Total yards of above.. 
Total values of above. 

Value per yard........ ,. . .  .
Values of other Manufactures 0} 

Cotton exported to—
United Kingdom.............................Germany..........................................
France...,.......................................
Other countries in Europe............
British North America...................
Mexico.......................... ..................
Central American States & British

Honduras....................................
Cuba.................................................
Puerto Rico....................................
Santo Domingo...............................Other West Indies.........................
Argentine Republic........................Brazil..................................  ...........
United States of Colombia............
Other countries in So. America.... 
British possessions in Australasia 
Other countries in Asia andOceanica.......................................
Africa...............................................
Other countries...............................

Total value of other manufac
tures of......................................

Aggregate value of all cotton goods

Month ending Nov. SO. 11 mos. ending Nov. 30
1891, 1890. 1891. 1890.
563,215

2,692
95,468
40,717

395,228

405,933
200,598
166,528
34,018

585,449

7,387.237
277,448

1,879,623
663,161

7,358,091

8.463,176
484,641

1,630.373
533,258

6,030,567
374,772
92,010
12.628
68,065

719.678
147,035
433,018
295,7158,419,346

2,916,555
597,000

690.73126,754
32,b75
80,014

1,605,690
269,686
402,409
283,029

1,644,56!
2,133,315

634,850

8,963,893
383.789
123,703
618,633

7,877,417
1,040,555
5,111,002
4.825,822

20,622,931
76,174,412
5,119,468

6,681,920
504,552
477,689
795.220

13,206.658
1,490.320
8.747,218
2,707,883

10,101,240
27,299.120
2,361,897

1,256,616 
¿9,“44 
24,200

100,066
393,910
254,353

5,775.733
6,583,330
b,07?,840

5,471,784
8,888,017
5,836.427

11,503,797 9,950,821 166,814,088 117,764,960
{711,551 1689,592 $10,887,873 $8,154,000

*•0619 *‘0693 $*0653 $•0692

*14,850
7,757

45
*14,012

1,996 $219,289
47,372
5,733

18,035
589.749
139,729

$274,483
27,827
2,167

52,952
348,485
153,169

559
47.177
10,863

112
29,977
26,490

7,988
4,082

330
114

4,667
624

4,842
2,496
5,235
7,868

8,233
2,447

697
145

8,55:0
1,192
2,830
5,100
2,309
3,201

69,526 
49.699 
4,653 
9,751 

44,147 
4,175 

62,639 
. 87,718 

40,674 
70,242

66,948
43,392
6,210
1,880

40,486
7.515

42.052
41,822
35,928
50,077

31,045
1,320

150
20,365

667
1,350

304,436
9,885

31,069
296,678

8,107
19,124

*152,162 $124,643 $1,758,521 $1,519,302
$863,713 $814.235 $12,646,394 $9.673,302

may deem advisable to have vour section properly and fu lly  repre
sented at the meeting. We feel that it is a subject o f paramount im
portance at this time to every one in any way interested either in cotton 
culture or in the general welfare o f the section that produces that 
staple.

Arrangements have been made with all railroads and steamboats 
entering the city  to give special rates to either delegates or individuals 
wishing to attend the meeting, and all are cordially invited. The 
farmers are especially urged to be present, one and all. Meeting at 
Hebrew Hall, corner U aion and Second streets, at H  o ’clock, A. m .

Y ery respectfully,
J. R . Godwin, chairman; C. L. Robinson, J. G. Henning, H. L.JBodfoid,
I. G. Holloway, N. C. Perkins, Jr., Committee,

S h ip p in g  N e w s .— Th e  e x p o r t s  o f  c o t t o n  f r o m  th e  U n ited  
states th e  p a st  w e e k , as p e r  la t e s t  m a i l  re tu rn s , h a v e  rea ch ed  
127,602 bales. S o  fa r  as  th e  S ou th e rn  p o rts  are  c o n c e r n e d , these 
are th e  sam e e x p o r ts  rep o r te d  b y  te le g r a p h  a n d  p u b lish e d  in  
th e  C h r o n ic l e  la st F r id a y . W it h  r e g a r d  to  N e w  Y o r k  w e  
in c lu d e  th e  m a n ife s ts  o f  a l l  v e sse ls  c le a r e d  u p  t o  T h u rsd a y ,

Total bales.
Ne w  Y ork—To Liverpool, per steamers Aurania, 1,774.......

Chantry, 1.713___City of Paris, 110___ Nevada, 2 ,056___
Runic, 1,816___St. Ronans, 3 ,1 3 9 ..........................................  10,608

To Hull, per steamer Colorado, 1,039___Martello, 1 ,3 1 7 .... 2,356
To Newcastle, per steamer Duoro, 349 ........................................ 349 '
To London, per steamer Egyptian Monarch, 350 ...................  350
To Havre, per steamers Colonia, 4 2 8___La Champagne, 52. 480
To Bremen, per steamer Trave, 789 ..........................................  789
To Hamburg, per steamers Russia, 3 5 0 ___Suevia, 300.........  650
To Antwerp, per steamers Nederland, 671___Rhynland, 200 871
To Genoa, per steamer Fulda, 750 ..............................................  750

Ne w  Orleans—To Liverpool, per steam ers Cadiz, 5 ,4 0 0 ....
Costa Rican, 7 ,0 6 7 ....Gallego, 4 ,900...................................... 17,367

To Havre, per steamers Cyrene, 7 ,0 00__ Latona, 7,150 . . . .  14,150
To Bremen, per steamers Casoapedia, 6 ,750___Escalona,

2,225.................................................................................................... 8,975
To Antwerp, per steamer Rimpha, 2 ,0 0 0 . . . . . . . ................... . 2,000

G alveston—To Liverpool, per steamers Joseph John, 4 ,4 1 1 ....
Loehmore, 6 ,276......... .............................7 . . . . . . . . . . . . ......... 10,697

To Havre, per steamer Empress, 5,253_________ . . .  . . . . . . . .  5,253
To Bremen, per steamer Elmete, 4 ,0 43 ......................................  4,043

8avannah—To Bremen, per steamer Roseneath, 5 ,3 0 0 .. . . . .......  5,300
To Malmo, per bark Vaan, 1,100......................................... . 1,100

B runswick—To Liverpool, per steamer Pharos, 5,001..................  5,001
Charleston—To Bremen, per steamer Activ, 3,800 ......... . 3,800
Wilmington—To Liverpool, per steamer Lowlands, 5.358 . . . . . .  5,358
Norfolk—To Liverpool, per steamer British King, 2,900........... 2,900
West Point—To Liverpool, per steamer Monte Rosa, 6,254 . . . .  6,254

To Bremen, per steamer Toledo, 2,050........................................ 2,050
Boston—To Liverpool, per steamers Bostonian, 3 ,5 9 5 ....Cata

lonia, 1 ,917;__ Lake Ontario, 1 ,0 26 ....Norsem an, 1,576
....V irgin ian , 4,733......................................................................  12,847

To Hamburg, per steamer Stubbenhuk, 388.............................  388
Baltimore—To London, per steamer Algoma, 100....................... 100

To Bremen, per steamer Nürnberg, 1,160................. . . . . . . . .  1,180
To Hamburg, per steamer Slavonia, 239.......................... ......... 239
To Rotterdam, per steamer Bellini, 421.....................................  421

Philadelphia—To Liverpool, per steamers British Princess,
3 8 0 ... .Lord Clive, 606..................................'.............................  986

Total .............127,602
in our usual

fo r m , are as fo l lo w s :

Liver-

Hull,
London Bremen 
dt New- dt Bam-

Rotter
dam dt Mai-

pool. castle. Havre. burg. Antw’p. mo. Genoa. Total.
New York. 10,608 3,055 480 1,439 871 ......... 750 17,203
N. Orleans. 17,367 14,150 8,975 2,000 ......... ...... 42,492
Galveston. 10,687 5,253 4,043 . . . . .  . . . . . . __ 19,983
Savannah. .... 5,300 ......... 1,100 6,400
Brunswick.
Charleston.
Wilmingt’n

5,001 ......... ....... 3‘,800 ....................... ......... 5,001
3,800
5,3585,358 ...... ...... ...... ......

Norfolk . . . 2,900 ......... ...... ...... . . . . . . 2,900
West Point 
Boston . . . .  
Baltimore.

6,254
12,847

...... ......... 2,050
388 ....................... ......... 8,304

13,235
1,940100 1,419 421 .........

Philadelp’a 986 ......... ......... ......... ................. ......... 986

T ota l. . . . 72,008 3,155 19,883 27,414 3,292 1,100 750 127,602

To Cu r t a i l  C o t t o n  A c r e a g e .— Inline with the action taken, 
in Alabama and Georgia, a committee of the Mississippi Valley 
Cotton Growers’ Association issued under date of Memphis, 
Tenn., December 30, the following letter:

D ear  Sia—The Hon. D. G. Godwin, Commissioner of Agriculture of 
Tennessee, co-oparating with the Commissioners of Agriculture o f the f 
other cotton-growing States, having called a meeting of the cotton l 
growers and merchants interested in the growing of cotton, to meet in » 
Memphis, January 8,1892, to devisesom s plan for decreasing the pro- J 
duction of cotton and to increase the production of such products as are jf 
consumed on the farm, thereby making the farmer self-sustaining and 1 
indepen lent, we earnestly request that you take such steps as you

Below we add the clearances this week of vessels carrying 
otton from United States ports, bringing our data down to 

the latest dates:
G alv est on—To Liverpool—Deo. 3 1 --Steamers Benedick, 5,730; Tres-

slllian, 6 ,277...Jan. 2—Steamer Boma, 6,617 Jan 4—Steamers
Trevalgan, 6,196; Tw ilight,2 ,980...Jan. 7—Steamer Enchantress, 
4,396.

To Bremen—Jan. 4 -Steam er Charrington, 4,429.
To Vera Cruz—Jan. 2—8teamer Whitney, 420.

New  O r l e a n s —To Liverpool—Deo. 31—Sr,earner Discoverer, 3 ,8 0 0 .... 
Jan. 2 —Steamers Caxton, 6,200; Floridian, 5,850: Francisoa,
6,400___Jan. 5—Ste,m er Belgravia, 8,065___ Jan. 7-Steam er
Alava, 4,300.

To Havre—Jan. 2—Steamers Grecian, 5,747; Havre. 6 ,345.......
Jan. 5 —Steamers Bentala, 3,911; Blackhi-ath, 6 ,950....J an . 7— 
Ship Fredrik Stang, 2,550.

To Bremen—Jan. 5—Steamers Lammermoor, 6,900; Straits o f Gib
raltar, 5 .100____Jan. 5 - Steamer Dracona, 2,450........Jan. 7—
Steamer Cedar Branch, 4,845.

To A ntw erp-Jan. 2—Steamer Havre. 50.
To Barcelona—Jan. 2 —Steamer Cristobal Colon, 4,150.
To M alaga—Jan. 2 —Steamer Cristobal Colon, 1,600.
To Genoa - Jan. 6—Steamer Black Prince, 3,637.

Sa v a n n a h —To L iverpool—Jan. 2 —Bark Valona. 1,500.
To H avre-Jan . 2 -  Steamer Royal Welsh, 2,643.
To Pasages—Jan. 2 -B ark Ibis, 1,300.

B r u n s w ic k —To Liverpool—Jan. 1 —Steamer Bengore Head, 7,815.
To Dunkirk-Jan. 1—Steamer Thurston, 4,849.

Ch a r l e s t o n —To Liverpool—Jan. 6—Steamer Daniel, 5,458.
To Bremen—Jan. 5—Steamer Derwent Holme, 6,312.

N o r f o l k —To Liverpool—Jan. 1—Steamers City o f Dundee, 5,191; 
Sicilia, 70 5 ... Jan. 4—Steamers Plymothian, 633.. .Jan. 6 -  Steamer 
British Kiug, 61. •

W e s t  Point—T o Liverpool—Jan. 2—Steamer British King. 6,988.
Ne w p o r t  N e w s —To Liverpool—Deo. 29—Steamer British Queen, 842

To Havre—Deo. 26—Steamer Imbros, 750.
B o s t o n —To Liverpool—Deo. 2 8 —Steamer Ottoman. 2 ,258— Deo. 2 9 -  

Steamer Georgian, 4,575 ..Jan. 1—Steamer Cephalonia, 378.
Ba l t im o r e —To L iverpool-D eo. 26—Steamer Baltimore, 2 ,370.......

Deo. 30—Steamer Polynesian, 1,208 ...Jan . 2 —Steamer Sedge- 
more, 2,491.

To Brem en-D eo. 30—Steamer Hohenzollern. 1,700.
To H am burg-D ee. 31—Steamer Venetia, 3 i7 .
To Rotterdam—Dec. 31 -Steam ers Chicago, 379; Mendelssohn, 1 . . .  

Jan. 2—Steamer Alma, 295.
Ph il a d e l p h ia —To Liverpool—Jan. 5—Steamer Lord Gough, 748.
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Cotton freights the past week have been as follows:

j Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d. n 64 n 64 n 64 116t 1164
D o bid ...® . .... .... .... .... ....

Havre, s team ...d. % % % % 732
Do ............ d. .... .... — — ....

Bremen, steam. ,d. % % % % %
Do via Ham.®. • ••• .... — — —

Hamburg, steam .d. ► 732 732 782 %2 732
Do ..........d. .... .... — — ....

Amst’d’m, steam, c. o 50* 50* 50* 50* 50*
Ind irect...........d. w .... .... — — ....

Reval, steam___d. ■- *4 4 %®19e4 %®1%4 % ® 1084 %®1®64
Do ................d. .... .... __ .... ....

Barcelona,steam d. % i%2® % % % %
Genoa, steam ...®. 15eit 156it 1&64t re64 1664
Trieste, steam ...®. 8sa K* 932 932 »,2
Antwerp, steam.®. 632®llf4 B32®1%4 B32®Ut*4 632® 11t4 B32

* Per 100 lbs. t Steamer January 8tb.
L iv e r p o o l .—By cable from Liverpool we have the following 

statement of the week’s sales, stocks, &c., at that port:

Dee. 18. Dec. 24. Dee. 31. Jan. 8.

Bales o f the week............ bales.
Of which exporters t o o k ... .  
Of which speculators took ..

60,000
2,200
9,800

54.000 
7,000

79.000
1.197.000
1.008.000

136.000
125.000
430.000
420.000

57.000 
3,900

17.000
52.000 

6,000
66.000

1.301.000
1.090.000

177.000
145.000
410.000
400.000

23.000 
3,900

18.000 
20,000

7,000
50,000

1.428.000
1.210.000

184.000
170.000
345.000
335.000

52.000 
2,000 
5,800

45.000 
6,000

75.000
1.467.000
1.236.000 

221,000
95.000

380.000
370.000

Total stock—E stim ated ...___
Of which American—Estim’d

Total import of the week.........
Of which American................

Amount afloat............................
Of which American................
The tone of the Liverpool market for spots and futures eat h 

day of the week ending Jan. 8, and the daily closing prio* e 
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, ( 
1:45 p. M, ( \

Barely
supported

Dull and 
irregular.

In buyers’ 
favor.

Dull and 
depressed

Dull and 
depressed

Mid.Upl’ds : 4316 4% 4% 4 l16 4
Bales....... . 10,000 7,000 10,000 10,000 8,000
Spec. &exp. c3

2 if,0 0 1,000 1,000 1,500 1,000

Futures. 
Market, ? 

1:45 p. M, j

©
w Barely 

steady at 
2-64 dec.

Easy at 
3-64 @ 4-64 

decline.
Steady at 

2-64 de
cline.

Quiet at 
1-64 de
cline.*

Easy at 
3-64 @ 4-64 

decline.

Market, ? 
4 P. M. ( Í Quiet. Very

steady.
Quiet but 

steady Weak. Quiet.

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices a n  on the 
basis of Uplands, Low Middling clause, unless otherwise st ited :

Sat.« J a n . 2 . M on.. J a n . 4 . T u es., Ja n 5.

Open High Low. Clos. Open High Low. Clou
d. d. d. d. d. d. d. d.

January..... 4 04 á 05 4 03 4 03 3 63 4 00 3 63 4 00
Jan.-Feb.... 4 04 4 05 4 03 4 03 3 63 4 00 3 63 4 00
Feb.-Mch... 4 08 4 09 4 07 4 07 4 03 4 04 4 03 404
Mch.-April. 412 4 13 411 4 11 4 07 4 08 4 07 4 08
Aprtl-May.. 416 417 415 415 4 11 4 12 411 4 12
May-June.. 4 20 4 21 418 419 414 416 414 416
June-July... B) 4 24 4 24 4 22 4 22 418 419 418 419
July-Aug... 4 27 4 27 4 25 4 26 4 22 4 23 4 22 4 23
August....... 4 30 4 30 428 4 29 424 4 25 4 24 4 25
Aug.-Sept..
Sept.-Oct...

W ed., J a n . 6 . T hu rs., Ja n 7 . F ri., J a n . 8.

Open High Low. Clos. Open High Low. Clos. Open High Low. Clos

d. d. d. d. d. d. d. d. d. d. d. d.
January..... 4 01 4 01 400 4 01 3 61 3 61 3 59 3 59 3 67 3 5S 3 67 3 58
Jan.-Feb.... 4 01 4 01 4 00 4 01 3 61 3 61 3 59 3 59 3 57 3 58 3 57 3 58
Feb.-Mch... 4 04 4 05 4 04 4 04 4 00 4 00 3 63 4 00 3 60 3 61 3 60 3 61
Mch.-April. 4 08 4 09 408 408 4 01 4 04 4 02 4 03 4 00 4 01 4 00 400
April-May.. 4 12 418 412 412 4 07 4 08 4 06 4 07 4 01 4 05 4 Oi 4 04
May-June.. 4 16 416 4 15 416 411 411 110 4 10 408 408 4 07 4 08
June-July... 4 19 4 20 418 4 19 i l l 415 413 413 4 11 411 410 4 11
July-Aug... 4 23 4 23 4 22 4 22 418 4 18 4 16 417 4 11 415 4 14 4 14
August..... 4 25 4 26 4 25 4 25 421 4 21 4 19 4 20 4 16 4 17 416 417
Aug.-Sept .
Sept.-Oct...

B R E A D S T U F F S
Fr i >a y ,  January 8. 18  2.

The market for wheat fl >ur has been dull, and prices show 
more or less depression. Neither shippers nor the local trade 
were disposed to operate freely, and the few buyers were in
clined to insist upon lower values as prices for wheat gave 
way. An effort of producers of rye flour to combine for the 
support of prices seems to have had little effect. To-day there

was a better demand for higher grades of wheat flour for 
home use, and the whole market closed steady.

The wheat market reflects a large decline in both spots and 
futures. Not so great perhaps in itself, but following prices 
already much below those current at the opening of the crop 
year, is sufficiently serious to parties carrying the present ac
cumulation of stocks. The Government estimate of our to
tal crop is 612 million bushels—rather below many other esti
mates, but sufficiently large, in view of fully supplied dis
tributing points, to cause prices to take a lower range. The 
export movement has been quite small, the decline not be
ing enough to stimulate free shipments. To-day the market 
opened weak, but a better export trade (shippers taking 128,- 
000 bushels) caused an improvement, and the distant deliver
ies closed dearer. No. 2 red winert brought $1 04% afloat.

DAILY CLOSING PRICES OF NO. 2  RED W IN TER W H EAT.
Sat. Mon. Tries. Wed. Thurs. Fri.

January d e liv e ry ...... .o . 104% 104% 104% 105 102% 1 0 2 *%
February delivery......... o. 106 10538 105’ a 106 103% 103%
March delivery.............. o. 107% 106% 10678 107% 105 104%
April d e l iv e r y ... . . . . . . .c .  107% 106% 107% 107% 105% 105%
May d e liv e r y ... . . . .____o. 106% 105% 106% 107 104% 104%
J u n e delivery........... .. .o . 104% 104 104% 105% 102% 103
July d e livery ............... o...........  102 102% 103% 100% 101

Indian corn was variable and unsettled, turning weak yes
terday under the very full supplies now coming forward, for 
which there appears to be no adequate outlet. The export 
demand was fair, but the local trade was dull. To-day there 
was renewed depression owing to excessive receipts at 
the West. There was a moderate export trade, No. 2 mixed 
bringing 5!)^@53c. in elevator and afloat.

DAILY CLOSING PRICES OF NO. 2  M IXED CORN.
Sal. Mon. Tues. Wed. Thurs. Fri.

January de livery ........ . . 0 .  5 2 % 5 1 % 5 2 5 2 5 1 % 5 1 %
February delivery— 5 1 % 5 1 % 5 1 % 5 1 % 5 1
March d e livery .......... . . .o .  5 1 % 5 1 % 5 1 % 5 1 % 5 1 % 5 1
April delivery.............. 5 1 % 5 1 % 5 1 % 5 1 % 5 1
May delivery............... 5 0 % 5 0 % 5 1 % 5 0 % 5 0 %

Oats quite broke down early in the week, and have since
been feverishly unsettled, though showing a fair degree of
activity. To-day values were slightly dearer.

d a i l y  c l o s i n g  p r i c e s  o f  NO. 2  M IXED OATS.
Sal. Mon. Tues. Wed. Thurs. Fri,

January delivery----- „-C . 39% 37 36% 37% 36% 36%
February d elivery .... . .  o. 39 37% 37% 37% 37 37%
May delivery.......... ..o , 39 37% 38 38% 37% 37%

Rye is firmly held, but quiet. Barley has been moderately 
active at hardening prices. Buckweat is dull and unsettled. 

The following are closing quotations :

F ine.................
Superfine.........
Extra, No. 2 . .  
Extra, No 1 ..
Clears..............
Straights........
patent, spring.

bbl. $3 00®$3 50
.......  3 25® 3 70
. . . .  3 65® 3 80
.......  4  00® 4 35
.......  4 50® 4 75
.......  4 70® 5 15
. . . .  5 00®  5 40

Patent, winter....... -..
City shipping extras. 
Rye flour, superfine..

F ine..........................
Corn meal—

Western, A c.............
Brandywine............

$4 80®$5 10 
5 05 »  5 15 
4 90® 5 1 0  
3 75® 4 25
3 00 ® 3 20 
3 35 ® 3 40

Buckwheat flour per 100 lbs., $1 80 ® $1 90.
[Wheat flour in sacks sells at prices below those for barrels.1

Wheat— o. o.
Spring, per bu sh ... 90 ® l  10 
Red winter No. 2 ..  1 03 ® l  04%
Red winter......... . 88 ®1 08
W hite......................  96 ®1 07

Oats—M ixed ..$1 bu. 36%® 38%
White....................... 38 ® 42
No. 2 m ixed........... 38% ® 38
No. 2  white............  39 ® 40

Buckwheat................ 55 ® 58

Corn, per bush.— 
West’n m ix e d ... . .
Steamer No 2........
West’n yellow .......
Western w h ite . . . .  

Rye -
western, per bush. 
State and Jersey.. 

Barley—N o. 2W est’n. 
State, 2 r ’d . . . . . . .
State, 6 r’d ..............
West, feed’g...........

38 ® 53 
50 ® 51%  
48 ® 53 
47 ® 54
97 ®1CO 
97 ® 1 0 0  
72 ® 73 
63 »  65 
70 ® 75 
50 ® 52

The movement of breadstuffs to market is indicated in -he 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
West ern lake and river ports, arranged so as to present the 
comparative movement for the week ending Jan. 2, 181-2 

«mop \11g11st 1. for each of the last three year»:

i ê c t i p t b  d t - f lo u . tVfieai. Dorr.. Oats Barley. Bye.
R ush.eo lb' Bush.Se lb B u sh .32  lbs Bufh.48 lb Bu. 56 lbs

lAioauu— 179 538 6 *7,910 1,249,469 1,223,610 312,523 114,574
Milwaukee. 21,810 297,300 33,560 102,000 134,500 47,200
Ouluth... 
din neap oils

1,142,327
1,515.330

Coledo...... 1,870 152,910 421,700 9,000 5,200 14,600
•étroit. 3,652 80,249 88,787 45,853 29 990
levelam .... 5,565 27,100 25,965 60,000 12,023 37

*t. Louis. 25 676 600,5% 1,603,150 234,430 84,700 12,100
0 rtn. 5.400 20,500 724,8 « 2l8,‘>o. 73,800 3,300
Pot. WK. 92 243,511 4,564,14» 4,152,431 1,892 893 652,736 191,811

ame » t 1») 159,697 1.897,60) 1.240,833 1,199.916 507,768 75,98»
amf WH. 90 201,374 1,170,'"59 5,017,184 1,300,022 372,582 132,248
* n c e  A

139]-92. ... 5,577,417 145,34 ,̂459 50,547,054 52,501.480 18,844,521 12,041,247
189Í-91...... 5,150.553 65,360,204 43,684,009 46,651,559 20,974,685 2,430,057
188P-90...... 5,629.210 79,«44.02l 69,202.718 41,298,754 15,271.32 i 3,633.588
The receipt-*« if dour aa<l grain at the seaboard ports for the 

week ended Jan. 2, 1892 follow:
Flour, Wheat, Oorn, Oats, Barley, R ye,

Ai— bhls. bush. bush. bush. bush. bush.
N iw Y ork___ 188.622 1.072,750 1,941,375 789,250 221,250 90,675
Boston............ 74,091 344,378 397,39 2 238,218 15,187 24,210
Montreal....... .. 11,081 227,456 22,490 14,430
Philadelphia. . 54.828 31,360 963,242 117,818 ...... 800
Baltimore.. ... 51,223 243,469 921,876 31,000 3,199
Richmond .. . . . 4,125 15,0 48 20,026 2,525 150
N*w Orleans... 12,454 133,530 193,528 38,165 1,400

Total week 397,424 2,072,991 4,440,141 1,239.466 250,867 120,434 
Cor w eek ’ 91 21 8 ,'16  182,311 715,209 536.742 40,766 15,340
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years:

f l o o r ......... .

1892. 
Week 

Jan. 2. 
. . .  bbls. 457,983

1891. 
Week 

Jan. 3. 
321,928

1890. 
Tfee* 

Jan. 4. 
365,628

1889. 
Week 

Jan. 5 
210,818

W h e a t ... . . . .
C o m .............
O ats .............
B a r le y ... . . . .
B pe................

..b u sh . 1,099,524

............ 3,171,920

............  1,885,949
............  461,141
............. 131,352

733,103
910,938

1,410,810
370,809

96,656

428,395
4,055,642
1,392,381

247,479
85,044

401,798
2,326,251

918,661
243,127

49,670

T o ta l. . . . ......... . 6,749.886 3,522,316 6,208,941 4,439,507
The exports from the several seaboard ports for the w 

enling Jau. 3. 1893, are shown in the annexed at at omen

New York 
B oston ... 
Portland. 
N orfolk .. 
Philadel. 
Baltim’re 
N. Orl’ns. 
N. News.. 
Kiohm’d .
Tot. week, 
fl’me time 

1 8 9 1 ...

Bush.
1,398,4-18

56,308
87,279
32,000
84.000
10.000

1,668,035
223,585

Com .

Bum h.
864,571
204,883

64,000
543,562
730,839

89,356

2,497,211
177,117

Flour.

Bòli.
158,007

16,818
2,850
2,857

35,523
70,516

2,712

Oat*.

Buth.
325,197

4,057

289,283
134,661

165,000

By*.

Buth.
12,471

Pea».

494,254
1,806

Bu**.
77,747

1,260
29,992

2.313,
21,39l|

36,175 108,999 
......... I 67,798

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Jan. 3, 1892:

Wheat, Corn, Oat*,
In  store at— bush. bush. bush.

Nsw York............  7,186,890 1,203,710 1,254,164
Do afloat.......  369,000

A lban y........ .............................
Baflialo.................. 3,322,529

Do afloat.......  431,910
O b ioa go .....____ 8,859,978
M ilw au kee....... 564,760
D nluth.................  6,497,605

Do afloat___ 400,703
T o led o .................. 1,632,623

22,000
17,847

1,99Ü933
36,753

8,500
14,924

883Í364
36,774

Detroit
Oswego

931,916
15,000

St. Louis..............  3,206,184
Cincinnati. . . . . . .  24,000
B o s to n ... . . . . . . . .  174,204
Toronto....... . 92,666
M on tre a l...... . . .  289,285
Philadelphia.......  567,080
Peoria................   14,674
Indianapolis ..... 54,171
Kansas City.......  930,211
B a lt im ore ........ 1,678,607
Minneapolis......... 8,213,728
On Mississippi... 144,800
On canal & river. 8,200

371,218
25,674

5Í5,126 
1,000 

123 593 
400

864,992
636,991

23,000
55,527

893,972
297,460

12 >,734 
34,963

'88,265
67,218

Bye.
bush.

993,024
32.000
15.000 

131,989
528’,712 
108,613 

821
97,782
56,921
15,615
17.000 

5,610

Bar ey, 
bu**. 

200,580 
65,390 
7,500 

791,488
105,351 
3 10,645 

27,073

72,040
130.000 
103,020
137.000 

6,58 7
956 . . . . . . . .  138,654

79,346
479,742
307,035
149,805
130,477
116,130
96,182

12,665
'12,495
17,000
95,384

158,354

17,000

153,216
"6 ,138

21Í861

Tot. Jau. 2. »92. 45,668,724 7,081,196 3.808.579 2.315,985 2.271,543 
Tot. Deo. 26,'91. 44,620,217 5,864,252 3,720,647 2,492,525 2,402,879 
Tot. Jau. 3, ’91. 25,847,075 2,757,505 3,795,603 476,504 4,059,344
Tot. Jan. 4 ,'9 0 . 33,756,004 9,289,352 5,121,051 1,228,926 2,385,117 
Tot. Jan. 5, ‘89. 37,923,374 10,141,000 8,621,4511,666,174 2,770,017

T H E  DRY GOODS TRAD E.
Nb w  Y o k e , Friday P. M.. January 8,1892.

Agents have been wondering during the past week if the 
trade generally were still under holiday influences. Results 
have had that appearance. The demand from day to day has 
been on a more moderate scale than expected, and only at 
the extreme close are there indications of more freedom in 
operations. The market for domestics has been without 
feature of special importance so far as new business goes. 
Agents still report a steady tone. This, while correct so far 
as those lines which at the late reduction got well under con
tract, can scarcely be applied all round. The continuous de
cline in the price of cotton makes itself felt wherever mills 
are not in good shape with their production, and are thus 
more at the command of buyers with whom the price of cot
ton is an influence than their more fortunate competitors 
whose lines are always more or less in request. This leads to 
irregularity in prices, more noticeable in brown than in 
bleached goods. Jobbers have had an active week in their 
wash goods department, heavy orders being filled since the 
new spring styles were opened. In other directions, how
ever, trade has been quiet. Collections continue good, and 
reports from all sections of the country, some parts of the 
South excepted, speak highly of the financial conditions pre
vailing and of the prospects for a sound and extensive busi
ness this year.

D o m e s t ic  W o o l e n s .—With the beginning of the new year 
full lines of woolen and worsted trouserings and suitings for 
the fall season have been opened to buyers, who have 
now full selections available, with the exception of a few 
specialties not quite ready. Prices have also been made all 
round. These are mostly the same as a year ago. The excep
tions are few, but where made are slightly under the previous 
range of values. Some fair-sized orders have been taken, but 
the real demand is not expected to develop for a week or 
tw o yet. The duplicate business in spring styles is still of 
moderate extent only. Overcoatings are well sold and prices 
are firm, especially for rough-faced goods of superior char
acter. Cotton-warp cassimeres and satinets are dull, and busi
ness in doeskins and Kentucky jeans of but trifling extent. 
W ool dress goods have been in general request, with prefer
ence shown for cheviot and homespun varieties.

Domestic Cotton Goods,—The exports o f  cotton goods

from this port for the week ending January 5 were 3,289 
packages, valued at $159,049, their destination neinsr to the 
ooints specified in the table below?

Nbw  Y obk  to Jan . 5.
1892 1891

Week. Since Jan. 1. Week. Since Jan. 1.
Great B r i t a in . . . . . . . . . . . . . . . . 62 62 180 180
Other European..................... 22 22 10 10
China......................................... 530 530 290 290
India....................................... 300 300 275 275
Arabia.......................................
A frica............. ......................... 8 8
West Indies......... ................... 437 437 399 399
M exico___ ________________ 170 170 .69 69
Central A m e r ic a . . . . . . . . . . . . . 154 154 239 239
South America........................ 1.546 1,546 660 660
Other countries____________ 18 18 17 17.

Total......... ...................... 3,239 3,239 2,147 2,147China, via Vannonver,. . , .... .... .... ....
Total............................... . 8,239 3,239 2,147 2,147

* From New England mill points direct 
The value of the New York exports since January 1 have 

been $159,049 in 1892 against $130,123 in 1891.
The demand for staple cottons has not come up to expecta

tions, but by means of deliveries from warehouses and mills 
a considerable business has been consummated during the 
week. Bleached cottons are without further change in prices 
and are steady. Brown sheetings, on the other hand, show 
some irregularity ia standard and 3-yard makes, particularly 
in Southern brands. Colored cottons, such as denims, ticks, 
cheviots, cottonades, &c., continue firm in leading makes, as 
do flat-fold cambrics and other goods closely allied to print 
cloths. New spring prints have been in fair request at first 
hands, and ginghams and other wash-fabrics have been ex
tensively sold by jobbers. The demand for print cloth3 has 
been only moderate during the week, but on the other hand 
manufacturers have shown no real desire t > encourage busi
ness at the present price of 3 l-16c. for 64x64s: prices are 
irregular for 56x60s.

1892. 1891. 1390.
Stock o f  Print Oloth*— Jan. 2. Jan. 3. Jan. 4.

Held by Providenoe manufacturers. 183,000 320,000 302,000
Fall River m anufacturers..... . . . .  78,000 596.000 50 ,000
Outside speculators (e s t ) .. .......... .  None. None. None.

Total stock (pieces)....... . . . .  .. .2 6 6 ,0 0 0  916,000 352,000
F o r e ig n  D r y  ’G o o d3.—The demani for imported goods 

during the week has been mostly for specialties in fine dress 
goods and silk fabrics, buyers evidently believing that pur
chases of staple lines may be deferred until nearer the open
ing of the retail spring season. General business rules quiet, 
but forwardings on account of importation orders have 
reached a considerable total. Prices are generally steady 
on what importers are pleased to call an indifferently re
munerative basis.

I m p o r t a t io n s  o f  D r t  G o o d s *
The importations of dry goods at this port for the week 

ending Jan. 7, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows:
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S tate  a n b  C ity B e ì a b t m e n t , Years.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con
tains 4 0  to 64  pages published every week.

State and City Supplement of CHRONICLE con
tains 184 pages published several times each year.

1890.
1889.
1888
1887
1886
1885
1884
1883
1882
1881

VALUATION OP REAL ESTATE.
Assessment by 

Tax Department. 
.$1,398,290,007 
. 1,331,578,291 
. 1,302,818,879 
. 1,254,491,849 
. 1,203,941,065 
. 1,168,443,137 
. 1,119,761,597 
. 1,079,130,669 
. 1,035,203,816 
. 976,735,199

Added by 
State Board. 

$116,524,167 
122,061,343 
119,425,063 
118,883,202 
119,725,885 

99,975,926 
112,148,890 
113,919,639 
103,752,510 
126,829,509

Equalised
Valuation.

$1,514,814,174
1,453,639,634
1,422,243,912
1,373,375,051
1,323,666,950
1,268,419,063
1,231,910,487
1,193,050,308
1,138,956,326
1,103,564,707

Investors’ Supplement of CHRONICLE (a Cyclo
paedia of Railroad Securities) contains 160  pages published 
very other month.

Subscription to CHRONICLE for one year $ 1 0 .0 0  
which includes every issue of both S u p p l e m e n t s .

The purpose o f this State and City Department 
as to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
■and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  Su p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e 
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the C h r o n ic l e  can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts.

[The fourth in our series of articles on the Laws of 
Kansas affecting Municipal Debts has been omitted 
this week to make room for the many items of news 
received relating to State and City debts.]

MAYOR GRANT AND THE CITY FINANCES.

In the following the figures under the heading “ City” 
show the percentage of State tax that New York City would 
have been called upon to pay upon basis of assessed value as 
fixed by the Department of Taxes and Assessments, and under 
the heading “ State” is given the percentage of State tax paid 
by the city on the increased value as fixed by the State Board 
of Equalization.
Year. City. Stale.
1890......... 42-8 45-9
1887......... 41-5 44-9
1884......... 42-0 45-6
1881......... 42-6 47-1

Concerning the inadequate water supply which caused so 
much annoyance and apprehension during the autumn Mayor 
Grant writes as follows :

There is no likelihood of a recurrence of this scarcity, as the 
storage reservoirs now under course of construction will be 
completed within two years, and will be amply sufficient to 
supply all the needs of this population. Proceedings have 
been instituted for the condemnation of property for the 
creation of a still further storage reservoir at the site below 
the present Croton Dam known as Cornell’s. This new res
ervoir will further add about 30,030,000,000 gallons to the 
storage supply of the city. It is thus apparent that the 
city’s water supply in the future will be abundant; but even 
with such supply the comfort of our citizens cannot be as
sured without an extension of the present high service by the 
enlargement of the pumping plant. It is very much to be 
regretted that a bill intended to accomplish this purpose 
which passed the Assembly at the last session of the Legis
lature failed in the Senate.

Year. City. State.
1889......... 42-2 45-5
1886......... 41-8 45-6
1883......... 42-3 4 6 1

Year. City. State.
1888......... 41-9 45-2
1885........  41-5 44-6
1882......... 41-9 45-5

Mayor Grant’s message was presented to the Common 
Council of New York City on Monday, Jan. 4, and it con
tained in accordance with legal requirement the city’s finan
cial statemant, of which the following is a summary:

1892. 1891.
Total funded debt on Jan. 1 ................   ..$150,298,870 $146,371,023
Less sinking funds....................   52,783,431 48,513,793

Net funded debt on Jan. 1 ................... $97,515,439 $97,857,230
Revenue bonds in anticipation o f taxes.. 34,600 207,188

Net debt (including revenue bonds).. $97,550,039 $98,064,418
For the sake of comparison we give from our St a t e  a n d  

C i t y  Su p p l e m e n t  the corresponding figures on the first 
of January 1890 and 1889, and also a table showing the city’s 
net debt in various years back to 1862.

J.OUU.
Total funded debt on Jan. 1 ...................... $141,839,028
Less sinking funds......................................  45,638,142

1889.
$132,445,095

44,434,690
Net funded debt on Jan. 1 ...................  $96,200,885

Revenue bonds in anticipation of taxes.. 2,462,187
$88,010,405

3,302,730•  ----  ■-  -------  — ■
Net debt (including revenue bonds).. $98,663,072 $91,313,135

The annexed table shows the city ’s net debt as it was on the first day 
o f  January o f each o f the following years:
1892.........$97,550,039
1891......... 980,64,418
1890........  98,663,072
1889......... 91,313:135
1888......... 93,300,581

1887.........$90,395,634 I 1 8 71 ....
1886....... 93,031,951 I 1 8 6 6 ....
1885.......  93,648,100 1 8 6 2 ....
1881.......  106,066,240 I
1876.......  116,773,721

$116,773,721
35,973,5978

20,087,301

In connection with the new debt statement the Mayor calls
attention to the fact that although permanent improvement
bonds to the amount of $7,582,346 85 have been issued during
the year, yet the net debt atthe close of 1891 shows a decrease
o f $514,379 30.

Referring to the injustice of the State Board of Equahza- 
tion the message contains the following paragraph with an 
interesting table appended:

The injustice inflicted upon this city by the State Board of 
Equalization continues. While the State Assessors, in 
accordance with their custom, briefly confer with the Com
missioners of Taxes and Assessments in regard to the assessed 
valuations of this city, they pay but little attention to the 
suggestions made to them. On the occasion of the last con
ference of the State Assessors information was submitted to 
them by the Commissioners concerning the valuation of real 
estate in the rural counties, and it was shown that in all such 
counties the assessed valuation was very much further belcw 
the market value of real estate than in the city of New York. 
This data, however, received no consideration, for the State 
Board of Equalization repeated the annual 'injustice done the 
taxpayers of this city by increasing the valuation of its real 
estate $116,524,167. The discrimination against this city is 
such that it is called upon to pay nearly one-half the entire 
State tax. The story of this discrimination for ten years is 
shown in the following table:

GOVERNOR FLOW ERS MESSAGE AND N E W  YORK’S 
STATE DEBT.

The New York Legislature received Governor Flower’s mes 
sage on Jan. 5, and we give below the debt statement at the 
end of the last fiscal year as therein reported. He says that 
the State debt has been reduced during the past fiscal year by 
the payment of $100,000 Niagara Reservation bonds and $1,- 
936,650 canal debt, and that on the 30th of September 1891 
the total funded debt was $2,927,654 87, as follows:
General fund, Indian annuities..............................................  $122,694 87
Canal debt...................................................................................... 2,404,960 00
Niagara Reservation b o n d s . . . . . . . ............ ............................  400,000 00

Total debt.................................................................................. $2,927,654 87
Aggregate sinking fu nd ....................................  .....................  1,913,030 99

Total debt unprovided for, not yet due............................. $1,014,623 88
This debt of $1,014,623 88 unprovided for is made up of

Canal.......... ....................................
Niagara Reservation...................
General fund, Indian annuities

$491,929 01 
400,000 00 
122,694 87

As mentioned in the message, the principal of the general 
fund debt for Indian annuities ($122,694.87) is an imaginary 
indebtedness and has no existence except from the fact that a 
sum equal to interest at 6 per cent on about that amount is 
annually appropriated by the Legislature as annuities to the 
Indians. We consequently omit this item in the following 
tabular statement, which adds the debt figures for October 
1 1891 to those for October 1 1890 and 1889, given in the 
S t a t e  a n d  Ci t y  Su p p l e m e n t .

io» i . iouu, .Looy,
Total funded debt Oct. 1........... $2,804,960 $4,841,610 $6,652 160
Sinking funds...............................  1,913,030 3,163,722 4,466,625

Net debt Oot. 1 .......................... $891,930 $1,677,887 $2 ,185 ,5 io

Referring to the redemption of the debt Governor Flower 
writes as follows :

Part of the canal debt matures on Oct. 1 next and the re
mainder on Oct. 1 1893. The balance of $491,929 01 now un
provided for will not have to be paid by tax, the Comptroller 
estimates, as there is expected to be a surplus in the canal 
fund revenue to meet it. I f that prediction be well founded 
the State has levied its last tax for the payment of the canal 
debt.

The Niagara Park debt matures at the rate of $100,000 each 
year, but its bonds are held by the State and can be pail at 
any time from the surplus now in the treasury if the Legisla- (Tf 
ture so direct. They draw interest at the rate of 2% per cent 
per annum.

It will be seen from the foregoing that New York’s debt is 
no burden to the taxpayers of the State.
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BROOKLYN'S DEBT AND VALUATION.
Mayor Boody’s message on January 4th to the Common 

Council of Brooklyn contained an abstract from the Comp
troller’s report for Dec. 31 1891, and we give below the state
ment of the city’s total debt and assets as published in our 
S t a t e  a n d  C i t y  S u p p l e m e n t , with the addition of the new 
figures for Jan. 1 1892.

1892. 1891. 1890.
Permanent debt.....................$28,809,161 $27,662,161 $28,867,704
Water debt..............................  12,666,000 10,582,000 12,282,500
Temporary debt....................  833,000 948,000 353,000
Tax certificates......................  3,000,000 3,000,000 3,000,000

Total debt........................$45,308,161 $42,192,161 $44,503,204
inking fon d s........................  3,327,370 4,060,595 9,863,662

Net debt Jan. 1............. $41,980,791 $38,131,566 $34,639,542
The following shows the increase in the permanent or ordi

nary debt and the water debt, and the decrease in the tempor
ary debt during the past j ear :

Increase. Decrease.
Permanent debt...................... ................... $1,147,000 00 .....................
W ater debt 1 .1 ........................................ 2,084,000 00 ............. ......
Temporary d ebt.......................................... ..........................  $115,000 00

Gross debt...................... .......................$3 ,116 ,000  00 .....................
Sinking iund..........................................................................  $733,244 63

Net increase in city debt in 1891.........$3,849,224 63 .....................
The details of the new bonds and certificates issued during 

the past year are given in the Comptroller’s report, as below :
s t a t e m e n t  o p  b o n d s  a n d  c e r t if ic a t e s  is s u e d  b t  t h e  c it t  o p  

BROOKLYN PROM DEC. 31 1890 TO DEC. 1 1891.
Loan. Amount.

Tax certificates, 3 per cent..............................$1,000,000
Tax certificates, 4 per cent................................  1,000,000
New York & Brooklyn Bridge, 3 per cen t___ 360,000
Sewer loan, 3 per cent.........................................  1 15,000
Permanent water loan, 4 per cent...................  2,000,000
Park purchase, 3 per cent.................................. 184,000
Public market, 3 per cent................................... 750,000

Premium. 
$2,640 00 

156 87

83,367 00
3,050 00

Of the above, New York & B. Bridge 3 per cent bonds to the
amount of $60,000 and 3 per cent sewer bonds to the amount
of $15,000 were purchased by the Sinking Fund Commissioners. 
The details of bonds and certificates paid during the year are 
given as follows :
STATEMENT OP BONDS AND CERTIFICATES PAID BY THE CITY OF BROOKLYN

PR >M DEC. 31 1890 TO DEC. 1 1891.
Loan. Amount.

Soldiers’ aid fund bonds, 7 per cent..............................................  $61,000
Certificates o f indebtedness (Third Avenue sewer), 3 per

cent............. . ....................................................... ............................. 42,000
Certificate o f indebtedness (Knickerbocker Avenue sewer),

3*2 per cen t...................................................................................... 29,000
Permanent water loan, 6 per cent.......................... . ...................  816,000
Soldiers’ and Sailors’ Monument, 3 per cen t.............................  15,000
Fourth Avenue improvement, 6 per cent....................................  10,000
Fourth Avenue improvement, 7  per cent...................................  7,000
T ax certificates, 3 per cent.............................................................. 2,000,000
Brooklyn local improvement, 7 per c e n t .. . ................................. 213,000

Total $3,193,000
Amount issued from  Dec. 31 1890 to Dec. 1 1891................... $6,309 000
Amount paid from  Dec. 311890  to Dec. 1 1 8 9 1 ......................  3,193,000

Increase................ ................................ ......................... $3,116,000
The assessed valuation of the city for the year 1891 has 

recently been reported by the Department of Assessment and 
shows an increase of $14,163,798 since Nov. 30 1890. The 

'  totals for 1890 and 1891 are given by the Department as fol 
lows:

C 1890. 1891. Diff. <»1891.
Real estate....................$430,903,644 $448,802,470 Inc. $17,898,826
Personal p rop erty ...... 21,846,807 18,111,779 Dec. 3,735,028

Totals........................$452,750,451 $466,914,249 Inc. $14,163,798
We give below the statement of Brooklyn’s valuation in

v a r iou s  years , as p u b lish ed  in  o u r  re cen t S u p p l e m e n t , w ith  
th e  a d d itio n  o f  th e n e w  fig u res  f o r  1891.

Real Personal
Years. Estate. Property.
1891............... $448,802,470 $18,111,779
1890...............  430,911,794 21,846,807
1889...............  407,127,535 21,330,546
1888...............  385,904,998 22,597,240
1887...............  362,166,083 21,685,591
1886...............  339,922,812 14,217,276
1885...............  336,221,357 22,049,310
1880...............  223,620,197 11,215,794

Rate o f  Tax 
Total. per $1,000.

$466,914,249 . . . . . .
452,758,601 29-482
358,270,667 26-50
354,140,088 26-563
383,851,674 27-595
408,502,238 27*347
428,458,081 29-482
234,835,991 26-90

Concerning Brooklyn’s credit the Mayor says in his message 
that the “  strained financial conditions of the world during the 
last two years affected in some degree the price of every form 
of investment. Our city could not hope to be exempt from an 
influence which was world-wide. The tendency, however, is 
again toward normal rates for money, and the latest prices 
obtained for our bonds continue to indicate Brooklyn’s de
servedly high credit.”

Fort Worth, Tex.—The Mayor and Finance Committee of
Fort Worth, Tex., will receive proposals at the National Bank
of the Republic, New York City, until Jan. 15 1892, for 
$170,009 of 6 per cent general funding and improvement 
bonds, interest semi-annual, bonds due Jan. 1 1922, both in
terest and principal payable in gold in New York. For par- 
t iculars of sale see advertisement elsewhere in this paper.

The above is the remainder of an issue amounting to $175, 
000, of which $5,000 has been already taken by the various- 
sinking funds of the city.

Up to the time of this new bond issue the funded debt of 
Fort Worth remained the same as reported for Sept. 30 1891 
in our S t a t e  a n d  C i t y  Su p p l e m e n t , page 180.

The following statement of debt, assets and valuation waa 
made by the city officials on Dec. 24 1891, and does not in
clude the new bonds.
Bonded debt.....................$1,144,000 Sinking funds..................  $62,000
i  loatmg debt...................  141,619 Assessed valuation ’91.23,944,987
Cask on hand................... 123,544 Actual val. (estimated) .40,000,000

We subjoin the table of valuation as published in the Su p 
p l e m e n t  with the addition of the 1891 assessment.
Years. Real Estate
1891...................................
1890.................. $16,502,625
1889..................  11,243,727

Personal
Property.

$4,804,160
4,715,143

Assessed
Valuation.

$23,944,987
21,306,785
15,958,870

Tax Rate, 
p er  $1,000.

$20-55
21-55.

Bond Proposals and Negotiations.—We have re- 
ceceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale.

Ansonia, Conn.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 39).—  
Bids will be received at the Ansonia National Bank until Jan. 
30 1892 for 4 per cent gold bonds of the Town of Ansonia to 
the amount of $100,000. Interest will be paid semi-annually' 
and the bonds will fall due Jan. 1 1912, but the town reserves- 
the right to redeem the issue after Jan. 1 1902, upon the pay
ment of 2 per cent premium.

Brooklyn N. Y. (S t a t e  a n d  C i t y  Su p p l e m e n t , page 48)— 
The Board of Education of the city of Brooklyn will ask the 
Legislature for permission to raise $250,000 on an issue of the 
city’s bonds, for the purpose of erecting new school houses.

Buffalo, N. Y.—(S t a t e  a n d  C i t y  Su p p l e m e n t , page 49.) — 
The Franklin Savings Bank of New York has bought $50,000 
of Buffalo’s per cent new charter bands at par and accrued 
interest.

Chicago, III.—(St a t e  a n d  C i t y  S u p p l e m e n t , page 98.)— 
Chicago has sold 5 per cent water certificates to the amount o f 
$1,000,000.

Colorado.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 140).—The 
State Board of Commissioners have not as yet accepted any of 
the bids received on Dec. 28 for the $300,000 of 4 per cent State 
Capitol bonds advertised lately.

Fort Worth, Tex.—This city is to issue new bonds to the 
amount of $170,000 as mentioned in a foregoing item in this 
‘ "Department.” For particulars of sale see advertisement, 
elsewhere in this paper.

Goliad, Tex.—The city of Goliad will offer for sale about 
Jan. 15 school bonds to the amount of $11,000, interest at 0 
per c-ent, and principal payable in 50 years, optional after ten 
years.

Greene County, N. Y.—(S t a t e  a n d  C i t y  Su p p l e m e n t ,. 
page 52).—There will be sold at auction on January 20 1892, 
at the Court-House at Catskill, N. Y ., $219,000 of 3% per 
cent Greene County bonds. These bonds are to be dated

be payable semi-annually in 
the principal will mature as

March 1 J 892, interest will 
March and September, and 
follows:
$4,500 payable March 1 1893.

4,500 “  “  1894.
5.000 “  ♦* 1895.
5.000 •* “  1896.
5.000 “  “  1897.
Grand Rapids, Mich.—(S t a t e  a n d  C i t y  Su p p l e m e n t ,. 

page 104.)—Proposals were received by this city on the 23d of 
last December for $300,000 of twenty-year 4 per cent water 
bonds, and the common council have sold the issue to Blake 
Bros, for $313,050. N. W. Harris & Co. bid $313,200, but im
posed conditions which the city was unwilling to accept.

$20,000 payable March 1
20,000
20,000 “  “
20,000 “  “

115,000 “  “

1898-
1899.
1900.
1901.
1902.

Milwaukee, Wis.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 109.> 
—N. W. Harris & Co. have been awarded City of Milwaukee 
5 per cent bonds to the amount of $50,000.

Missoula, Mont.—;S t a t e  a n d  C i t y  Su p p l e m e n t ,, page 137). 
—The city of Missoula has sold recently 6 per cent twenty 
year bonds for sewers and bridges to the amount of $93,000.

New Hampshire.—(St a t e  a n d  C i t y  S u p p l e m e n t , page 13). 
—On Jan. 5 New Hampshire sold $175,000 of State Library 
bonds to Harvey Fisk & Sons, N. Y. The price paid was 110.

North Knoxville, Tenn. (St a t e  a n d  C i t y  S u p p l e m e n t ,. 
page 165.)—This city will vote in February on a proposed issue 
of $75,000 of 5 per cent 30-year sewer b o n d T h e  followings 
statement of debt and valuation on Jan. 1 1892 contains some, 
facts not published in our recent S u p p l e m e n t  :
LOANS-

C i t y  B o n d s .
5s.................$100,000
Total debt Jan 1, 1892.

North Knoxville is situated in Knox County, adjoining 
Knoxville, and was incorporated in 1889.

Syracuse, N. Y.—(S t a t e  a n d  C i t y  Su p p l e m e n t , page 58.) 
—This city will receive proposals until January l*s 1892, for 
$500,000 of water works bonds, interest to be at the rate of 3 
per cent payable semi-annuallv, and principal to fall due on 
July 1 1920. : . ... .

When Due. I Valuation, real.............. $1,500,000'
I Valuation, personal___ 37,600

.................  Total tax (per $1,000).. $10 50
.$100,000 I Population in 1890 was 2,540
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Queens County, N. T. (St a t e  a n d  C i t y  Su p p l e m e n t , Page 

57)—Queens County offers for sale $110,000 of gold bonds, 
and proposals for the purchase of the same will be received at 
the office of the County Treasurer in Long Island City, N. 
Y ., until Jan. 14 1892. These bonds will bear semi-annual 
interest at the rate of 4 per cent, both principal and interest 
being payable in gold coin.

Worcester, Mass.—(St a t e  a n d  C i t y  Su p p l e m e n t , page 35.) 
—The $800,000 of Worcester’s 6 per cent funded city loan 
falling due on April 1 1892 will be renewed at a lower rate 
of interest.

S T A T E  AND CITY DEBT CHANGES.
We subjoin reports as to municipal debts received since the 

publication last week of our S t a t e  a n d  C i t y  D e p a r t 
m e n t . Some of these reports are wholly new and others cover 
items of information additional to those given in the Su p p l e 
m e n t , and of interest to investors.

Illinois—La Salle County.—We have received this week 
the following statement of the debt and valuation of La Salle 
County. We had no report from this county at the time our 
S t a t e  a n d  C i t y  Su p p l e m e n t  was issued.

County seat is Ottawa.
LOANS— When Due.

Co u r t  H ou se  B onds-  
4128 , J&J, $6 0 ,0 0 0 ... .July 1, 1892 
($15,000 yearly). . .  to July 1 ,1895 

Interest is payable in New York. 
Total debt Jan. 1 18 92 ... .$60,000

Tax valuation 1891.. .$17,000,000 
Assessment about ^  actual value.
State tax (per $1,000)............$3 30
County tax (per $1,000)......... 7 20
Population in 1890 w as........80,798
Population in 1880 w as........70,403

Illin ois—Madison County.—The following report from 
Madison County was received on Dec, 28. No statement of 
this county's debt was published in our recent S u p p l e m e n t . 

County seat is Edwardsville.

LOANS— When Due.
Co u n ty  B onds 1877.

6s, J&D, $120,000.........June, 1892
($20,000 due yearly) to June, 1897 
Interest is payable in Edwardsville 
Total debt Jan. 11892...$120,000
Tax valuation, real....... $9,519,844
Tax valuation, personal 2,037,705

Valuation, <£(•
Tax valuation, R R ........ $1,786,419
Total valuation 1891.. .13,343,968 
Assessment about *4 actual value.
State tax (per $1,000)............ $3 30
County tax (per $1,000).........$7 50
Population in 1890 w as......51,535
Population in 1880 w as...... 50,126

Iowa— Cass County.—W e have received this week the fol
lowing statement of the debt and valuation of Cass County, 
Iowa. No report from this county appeared in our S t a t e  a n d  
C it y  Su p p l e m e n t .

County seat is Atlantic.
LOANS— When Due.

C o u n t y  B o n d s -
68, J&J, $17,000........ Jan. 1 ,1895
6s, J&D, $14,000........Dec. 1 ,1896

P o o r  F a r m  B onds-
68, Jan., $1 ,500.......... Jan. 1 ,1896

Above bonds are all optional.
Interest payable in Atlantic.

Total debt Jan. 1 ,1 8 9 2 ... .$32,500

Tax valuation, real....... $4,223,118
Tax valuation, personal 1,265,685
Tax valuation, R R .......  513,531
Total tax val. 1891.......  6,002,334
Assessment about *3 actual value.
State tax (per $1,000)............ $2 00
County tax (per $1,000).........$3 00
Population in 1890 w as........19,645
Population in 1880 w as........16,943

O PTIO N AL.- -T he bonds issued by this county are all subject to oall 
at any time,and whenever the Treasurer has funds on hand sufficient o 
retire one or more o f them he must make a call, and interest on the 
bond or bonds designated ceases 30 days after the call is made.

Missouri, Platte County.—(St a t e  a n d  C i t y  Su p p l e m e n t ,
page 121).—The debt statement given below has been revised 
to date by means of a report just received.

County seat is Platte City.
LOANS.— When Due.

R efu n d in g  B onds—
6s. Jan. 1 ...$25 ,000 ...July 1 ,1910 

Subject to call at any time.
5s, Jan. 1 ...$115,000..Oct. 1 ,1908 
Interest is payable by County 

Treasurer.
Total debt Jan. 1 ,1892...$140,000

Tax valuation 1890___ $5,647,487
Assessment about % actual value.
State tax (per $1,000)............ $3 ‘00
County tax (per $1,000)......... $9'00
Road tax (per $1,000)............. $1'00
Population in 1890 was....... 16,248
Population in 1880 was....... 17,366

See n e x t page t o r  o th er debt change»«

f i n a n c i a l . f i n a n c i a l . Iptxatxcial.
INVESTM ENT BONDS.

City of Taunton, M ass., 4s.
City ol Lynn, M ass., 4s.
City of Chelsea, M ass., Gold, 4s.
City of Haverhill, M ass., 4s.
City of Woonsocket, It. I ., Gold 4s.
City of Portsmouth, N. H ., 4s.
City o f Keene, N. H ., 4s.
City of Nashua, N. II., 4s.
City of St. Paul, Minn., 4s.
City of Columbus, O., 5s.
City o f Cincinnati, O., 7 -30s.

The above and a variety oi other choice 
investments, with full particulars upon 
application,

FOR SALE BY

SPENCER TR A S K & C O .
16  a n d  18 B r o a d  S t., N ew  Y o r k ,

2 6  C ongress S t., B o sto n .

$ 1 7 0 ,0 0 0
Fort Worth, Texas, 

CITY BONDS
F O R  S A L E .

Sealed bids will be received by the undersigned 
Mayor and Finance Committee of the City of Fort 
Worth, Tex., until 12 o’clock noon, on January 15, 
1892, at the National Bank of the Republic, in New 
York City, for the purchase of one hundred and sev
enty bonds (being the whole number of bonds au
thorized by the ordinance of the city, to-wit: One 
hundred and seventy-five, less five of said bonds sold 
to the various sinking funds of said city), of one 
thousand dollars each, Issued for the purposes named 
in snid ordinance, and designated as . General Fund
ing and improvement Bonds,” dated January 1,1892, 
bearing interest at 6 per cent per annum, payable 
semi-annually, as per coupons attached—both inter
est and principal payable in void coin, in the City of 
New York—due January 1,1922.

Each bid must be accompanied by a properly certi
fied check for $5.000, payable to the order of J. P. 
Smith, Mayor. The right to reject any and all bids 
is reserved. All bids to be addressed “ To the Mayor 
and Finance Commitee of the City of Fort Worth, in 
care of the Nat onal Bank of the Republic, New York 
City, and indorsed “  Bids for Bonds.”

J. P. Smith , Mayor.
THOMAS P. MARTIN, Ch’m.
Jesse Jones.
George e . Nies,

Finance Committee.
Fort  W orth , T e x ., December 23,1891.

Lamprecht Bros. & Co.,
B A N K E R S .

M U N I C I P A L  BONDS.
C levelan d , O h io , P erry -P ayn e  B ’ ld ’ g  

B o u ton , M a ss ., 53 State Street.

FISH ER & SHAW ,
Baltimore, Maryland,

DEALERS IN

M U N IC IPA L BONDS
¡AND IN THE8

Issues o f Corporations Possessing 
Strong Municipal Franchises.

CASH ORDERS EXECUTED ON THE  
B ALTIM O RE STOCK EXCHAN GE

W. J. Hayes & Sons,
B A N K E R S ,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in

vestments.

C L E V E L A N D , O H IO . /Cable Address\ 
B O STO N , M ASS. \“KENNETH.” /

C I T Y  A N D  C O U N T Y
BONl>S.

BOUGHT AND SOLD.
N. W. H A R R IS  & CO.,

13 W all Street. NEW  Y O R K . 
BOSTON C H ICAGO.

Mortgage Loans
.IN

T E X A S .
KO COMMISSIONS charged borrower or lender untl 

loans have proven good.
FRANCIS SMITH & CO.,

SAN ANTONIO* Tlj& A S;

$ 25,000
City of Dallas, Texas,

40-Year Gold 5 Per Cent Bonds.
Interest Payable Semi-Annually, New York City.

Assessed valuation 1890.......833 000 U<dlTotal debt ... .. .......................  1,703,910Water debt included...............  700.000Net debt.......................  .......... 999,910
The city owns property valued at $1,200,000. In 1890 

and 1891 total credits from water works were.$72,421
Operating expenses..........................................  53,889

Net credit......................................  .$19,032
POPULATION..................................38,000

PRICE ON APPLICATION.
FARSON, LEACH & CO.,

CHICAGO, NEW  Y O R K ,
7 3  Dearborn Street. 2  W all Street.

N EW  Y O R K  AND B R O O K LYN

FINANCIAL

TR U S T CO’S STOCKS.
Specialties for Twenty Years.

Dealt in by

W I L L I A M  C.  N O Y E S
9 «  B R O A D W A Y , N E W  T O R E .

The Gurley Investment 
Co., of Denver, Col.,

W IT H  SEYENTEEN Y E A R S OF BUSI
NESS AND A C APITAL AND SURPLUS  
OP 8 5 0 0 ,0 0 0 . OFFERS EVERY FA C IL 
ITY FOR INVESTMENTS IN W ESTERN  
M UNICIPALS, F IR ST  MORTGAGE IR 
RIGATION , IN D U STR IAL AND R E AL  
ESTATE BONDS.

Jos. C. Platt, C. E .,
C O N S U L T I N G  E N G I N E E R ,

W ATE R FO R D ,
N. Y ., or

4 3  JOHN ST., 
N. Y . C IT Y .

Examinations and Reports for. Investors.

Alfred H. Benners,
ATTO RNEY A T L A W ,

1913 FlBflT AVSNTTX,

BIRMINGHAM* AliA.
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Iowa—Scott County.—Scott County has reported its debt 

and valuation to us this week as given below. No statement
a n d  C i t y  S u p p l e m e n t . Hence a  complete e x h ib it  o f  t h t  
city’s debt November, 1891, would be as follows :

from there w a s received for our Su p p l e m e n t .
County seat is Davenport.

Bonded debt Jan. 11892. $40,000
Sinking funds...................  12,000
Net debt Jan. 1 1 8 9 2 .... 28,000
Tax valuation, real.........8,206,252
Tax valuation, personal.2,201,963

Total valuation 1891. .$10,408,215
State tax (per $1,000)............$2 '00
County tax (per $1,000)....... $13*00
Population in 1890 was........43,164
Population in 1880 was........41,266

Kentucky—Warren County.—The financial statement for 
this county has been received this week. As this is the first 
response we have had from the county, its debt figures did not
appear in  o u r  S t a t e  a n d  C i t y  Su p p l e m e n t .

County seat is Bowling Green.
LOANS— When Due.

B ridge  and Hoad Bonds—
6b, J&J, $24,500.........July 1 ,1898

Subject to call at any time. 
T urnpike B onds—

5s, J&J, $60,000.................various.
Subject to call 5 yrs. after issue. 

Int. is payable in Bowling Green. 
Total debt Jan. 11892 ....$84 ,500
Sinking funds.....................  63,000

The county owns stock in various 
000 which pays an average dividem 
included in the sinking fund assets i

Net debt Jan. 1 1892. .. $21,500
Tax valuation, real.........7,382,373
Tax valuation, personal.. 2,644,243 
Total valuation 1891..$10,026,616 
Actual value (est’m’d). 14,000,000 
Tax valuation 1890 ... 9,500,000
State tax (per $1,000). $4*25
County tax  (per $1,000 $1*50
Population in 1890 w as.......30,158
Population in 1880 was— .27,531 
turnpikes to the amount o f $60,- 
L o f about 5 per cent. This stock is 
ts given above.

LOANS— When Due.
City  H all Bonds-

58, J&J, $150,000.......July 1 ,1904
School Bonds—

5s, various, $26,000.-1891 to 1904
4s..................$21,000.. 1905
4s, ............... $21,000.. 1907

Water B onds—
8s, A&O, $2 5 0 ,0 0 0 ....Oct. 1 ,1 8 9 »  
8s, J&D, 100,000... .June 1,1895
88, J&J, 32,000___June 1 ,1896
5 s , ........  150,000..................... 1908
5 s , ........  80,000............ 1909
4 s , ..........  300,000....................1911

Pennsylvania—Tioga County.—(S t a t e  a n d  C i t y  Su p p l e 
m e n t , page 77 .)—We have received information this week 
concerning the debt of Tioga County which enables us to 
publish the following detailed statement:

The county seat is Wellsboro.
LOANS— When Due.

County B onds—
5s, J&J, $ 1 ,0 0 0 ....May 1 ,1900 
5s, J&J, 5 ,0 0 0 ....May 1,1901 
5s, J&J, 14 ,000 .... May 1,1905 
5s, J&J, 6 0 0 ... .May 5,1905 
5b, J&J, 5 ,0 0 0 ....July 15,1905 
5s, J&J, 10 ,000... .July 26,1905 
4-3s, J&J. 5 ,000... .Aug. 9 ,1894  
4-3s, J&J, 5 ,000... Jan. 1 ,1895 
4-3s, J&J, 5 ,0 00 ... .Jan. 1 ,1896 
4s, J&J, 5 ,0 0 0 ....Oct. 1 ,1896

County B onds-
48, J&J, $5,000........... Oct. 1 ,1897
4s, J&J, 5,000........... Oct. 1,1898
4s, J&J, 4,000........... Oct. 1 ,1899
4s, J&J, 25,000........... J u ly l, 1904
4s, J&J, 6,000........... Oct. 1 ,1904
Bonded debt Dec., 1891. .$100,600 

Interest is payable in Wellsboro. 
Tax valuation 1890...$16,646,172
County tax per $1,000............$5*00
Population in 1890 w as.......52,313
Population in 1880 w as....... 45,814

O P T IO N A L .—All bond» issued by this county are]subject to call at
any time.

Michigan—Grand Rapids—(St a t e  a n d  C i t y  Su p p l e m e n t , 
page 104).—We notice that the Grand Rapids Democrat pub
lished in November the following statement of the bonded 
debt of that city, furnished the paper by the Assistant City
Treasurer, Thomas Nestor.

B onds.
Water works, 1st series........................
Water works, 2d series........................
Water works, 3d series...................... .
Water works, 4th series.......................
W ater works, 5th series.......................
Water works, 6th series.......................
City H all.................................................

Amount.
Rate

o f  interest. Due.
$250,000 8 1893

100,000 8 1895
32,000 8 1896

150,000 5 1908
80,000 5 1909

300,000 4 1911
150,000 5 1904

Total........................................................... $1,062,000
The foregoing does not include the School bonds (probably 

issued by the School District), which are given in our St a t e

South Dakota, Pennington County.—(S t a t e  a n d  C i t y  
Su p p l e m e n t , page 125.)—The following financial statement for 
the County of Pennington was received on December 26, and *fc 
contains much information which we were unable to procure 
at the time of the publication of our Su p p l e m e n t .

County seat is Rapid County.
LOANS— When Due.

Funding B onds—
10s, March, $18,450...March 1899 

7s, July, 19 ,400...July 1 1903
J ail Bonds—

7s, M&N, $15,000.......May 1 ,1896
Bonded debt Jan. 1 1892..$52,850
Floating debt....................... 109,076
Total debt Jan. 1 18 92 ... .161,926 
Sinking funds....................... 5,769

V a l u a t io n . 
Net debt Jan. 1 1 8 9 2 . .. .  $156,157
Tax valuation, real.........2,037,835
Tax valuation, personal.1,269,048
Total valuation 1891___ 3,306,883
State tax (per $1,000).............. $2*50
County tax (per $1,000)___ $17*00
Average school tax ...............$14*00
Population in 1890 w as.........6,540
Population in 1880 w as.........2,244

INTEREST on the funding bonds is payable in Rapid City and on 
the ja il bonds in New York.

Ü l i s c j e l X  a u je o u B , I P ^ s t j e l I a t î jC D i t s . p t i s c j e l l a t u e ^ U B .

Investments in the South,
Exchange Banking & 

Trust Company,
CHARLESTON, S. C.,

^ T ra n sa cts  a  G en era l B an k ing  and Trust 
B usiness. Savings D epartm ent. Interest 
A llow ed  on Deposits.

Investments made (at usual rates o f  commission) 
n safe and reliable interest-paying Southern secur

ities. and 1st mortgage loans on improved city and 
town real estate. Correspondence solicted as to all 
Southern investments. Being within easy reach 
o f all parts o f  the South thorough and careful Inves- 
t  gation can be made o f  intended investments or 
purchases.

O F F IC E R S .
GEO. B. EDWARDS. President.’!'
P. N. PICKENS. Cashier.
H. C. WH1LDKN, Secretary and Treasurer.
J. LAMB PERRY, Solicitor.
8MYTHE & LEE. General Counsel.

D IR E C T O R S .
A. S. J. P e r r y , o f  Johnston, Crews & Co., wholesale 

dry goods.
W il l ia m  M. B i r d , o f  Wm. M. Bird k  Co., wholesale 

paints and oils.
J a m e s  A l l a n , o f James Allan k Co., jewelers.
J. H. F. K o e n ig , with Knoop, Frerichs k  Co., ootton 

exporters.
Geo. B. E d w a r d s . Pres. Electric Light k  Power Ce

J .  Spencer Turner,
SUCCESSOR TO

Brfnckerhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

CO TTO N SAIL DUCK

The American 
Manufacturing Company

< 11 2  W a ln u t  S t., St. L o u is , M o  
unices | , 0  ^  1 8 E xch a n ge  P la ce , N . ¥
THE LARGEST WORKERS OP FIBRE IN THE WORLD 

Manufacturers o f

CORDAGE
AND OF

B A G G IN G  F O R  C O TTO N .
In addition to mills at St. Louis and Charleston 

nave just completed at Green point, Brooklyn, tht 
largest, best equipped and best located

CORDAGE
AND

BAGGING MILL
IN ANV COUNTRV.

JOSEPH GILLOTT'S
STEEL PENS.

GOLD MEDAL, Pa r is  e x p o sit io n , 1889.THE MOST PERFECT OF PEM8»
ESTABLISHED 1865.

JH iig e n e  R .  C o l e ,
S T A T IO N E R  A N D  P R IN T E R .

Supplies Banks, Bankers, Stock Brokers and Cor 
porations with complete outfits o f  Account Book» 
and Stationary.

t3f~ New concerns organising will have thei 
orders promptly executed.

No. 1 WILLIAM STREET.

D O R FL IN G E R ’S
A M E R IC A N  

C U T  GLASS

DECANTER ROYAL.

Everything in Cut Glass for 
the Table.

BEAUTIFUL AND ARTISTIC 
PIECES FOR GIFTS.

36  Murray Street, N. Y.
AND ALL KINDS OF 

OOTTON CANVAS FELTING DUCK,
CAR COVERING, BAGGING,

RAVENS DUCK, SAIL TWINES, *(L, 
ONTARIO ”  SEAMLESS BAGS, 

"A W N IN G ”  STRIPES. 
A l so , a g e n t s

U NITED ST A T E S  BU N TIN G  CO.
A  full supply, all W idths and Colors, always 

stock.
N o . 1 0 9  D u a n e  Street.

Augustus Floyd,
32 Pine Street, New York, 

Broker vn Investment Securities.

HANOVER SQUARE.)

THOROUGH CIPHER CODE.
G e n e ra lN o t  S pec ia lC op iou s  Blanks 

Secrecy Device P erfect:—Handy Size. 
($ 1 .5 0  each.) ($ 1 5 .UO a  dozen .

PUBLISHERS, 
B U R N Z &  CO.. 
24  C linton FI.

GET IT FROM 

or
THE AUTHOR 
5th F loor, 

33  W all S t.

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS 

R IC H M O N D , V IR G IN IA .  
Circulars and information on funding the debts of 

Virginia and North Carolina tree of cost; one-eighti 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold.

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON
in Round and Flat Bars, and 5-ply Plates and Angle 

FOR SAFES, VAULTS, &C.
Cannot be Sawed, Cut, or Drilled, and positively 

Burglar-Proof.
c h r o m e : s t e e l  w o r k s ,

Sole ManTersIn theU. & B R O O K LY N , N. Y .
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Union Trust Company
O F  N E W  Y O R K ,

80 Broadway, New York.
C A P IT A L  . . . . .  $ 1 ,0 0 0 ,0 0 0
S U R P L U S - . . .  -  - $ 3 ,7 5 0 ,0 0 0

Authorized to act as Executor Administrator, 
Guardian, Receiver or Trustee, and is

A  LEGAL DEPOSITORY FOR MONEY.
Acts as Trustee of mortgages of corporations, and 

accepts the transfer agency and registry of stocks. 
Allows interest on deposits, which may be made at 

any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
Company.

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass
tbraugh the Clearing House. _________Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit
tance of rents.t. It makes ampleprovision in its _  __
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus
tody, on which it collects and remits income. 

TRUSTEES.Wm. Whitewright, H. V an Rennsl’r Kennedy
Henry A. Kent, James H. Ogilvie,
R. T. Wilson, James T. Woodward,
Wm. F. Russell, George A. Jarvis,
C. D. Wood. C. Vanderbilt,
James N. Platt, A. A. Low,
D. C. Hays, G. G. Williams
Wm. Alex. Duer, R. G. Remsen,
Charles H. Leland, Edward Schell,
Edward King, Amasa J. Parker,
B. B. Wesley, Samuel F. Barger
D. H. McAlpin, Geo. C. Magoun,
George B. Carhart, W. Emlen Roosevelt

Chauncy M. Depew.
EXECUTIVE COMMITTEE.

Wm. Whitewright, G. G. Williams,
Edward Schell, E. B. Wesley,
Geo. C. Magoun, C. D. W ood,
D. J. Hays, James T. Woodward.

EDWARD KING, President.
CORNELIUS D. WOOD, 1 Vice-Presidents JAMES H. OGILVIE, ( vice-presidents.
AUGUSTUS W. KELLEY, Secretary.
J. V. B. THAYER. Assistant Secretary.

Knickerbocker Trust 
Company,

» 3 4  F IF T H  AVE., COR. 27T H  STREET.
Branch office, 18 Wall St. and 3 Nassau St. 

CAPITAL AND SURPLUS, -  » 1 ,0 0 0 ,0 0 0  
DESIGNATED LEGAL DEPOSITORY.

Acts as Executor or Administrator of Estates and 
as Guardian, Receiver, Registrar, Transfer and 
Financial Agent ler States, Cities, Towns, Railroads 
and other corporations.
JOHN P. TOWNSEND, President.

CHARLES T. BARNEY, Vice-President.
JOSEPH T. BROWN, 2d Vice-President. 

DIRECTORS i
Joseph S. Auerbach, John S. Tilney,
Harry B. Hollins, E. V. Loew,
Jacob Hays, Henry F. Dimock
Charles T. Barney, John P. TownsendA. Foster Higgins, Charles F. Watson,
Robert G. Remsen, David H. King, Jr,
Henry W. T. Mali, Frederick G. Bourne
Andrew H. Sands, Robert Maeii<y
James H. Breslin, C. Lawrence Perkins,
Gen. George J. Magee, Edward W ood,
I. Townsend Burden. Wm. H. Beadleston. 
FRED’K L. ELDRIDGE, Secretary.

J. HENRY TOWNSEND. Assist. Secretary

The Jennings Trust Co.,
1 8 5  D E A R B O R N  S T ., C H IC A G O .

CAPITAL, PAID UP, - - 
S U R PLU S,......................

$500,000
$25,000

NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds.

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
•ve days’ notice, or at a fixed date.*

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company.

DIRECTORS.
AZEL F. HATCH, CHAS. H. HULBURD,
M. W. KERWIN, ANDREW C. LAU8TEN,
SAAC N. PERRY MAURICE ROSENFELD

J. R. WALSH, SAMUEL D. WARD,
OTTO YOUNG.

OFFICERS.
J. R. WALSH, President.

ISAAC N. PERRY, Vice-President.
SAMUEL D. WARD, Treasurer.

LYMAN A. WALTON, Cashier.
FRANKLIN HATHE WAY. Secretary

United States Trust Co.
OF NEW YORK,

45 and 47 Wall Street.
C A P IT A L  AND SURPLUS«, -  8 0 .0 0 0 ,0 0 0  

This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian or trustee.

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company.

Executors, administrators or trustees of estates, 
and w o m e n  unaccustomed to the transaction o f  
business, as well as religious and benevolent institu
tions, will find this company a convenient depository for money.

JOHN A. STEWART, President.
GEORGE BLISS, Vice-President.
JAMES 8. CLARK, Second Vice-Pres’t.

Wilson G. Hunt, 
Clinton Gilbert, 
Daniel D. Lord, 
Samuel Sloan, 
James Low,
Wm. W. Phelps, 
D. Willis James, 
John A. Stewart, 
Erastus Corning,

TRUSTEES: .IV. ̂  TT m ____ a__»Jno. H. Rhoades,
Anson P. Stokes,
Geo. H. Warren,
George Bliss,
Wm. Libbey,John C. Brown,
Edward Cooper,
W. B’y’d Cutting.

, ----- Chas. S. Smith,
HENRYX. THORNELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary

Wm.Rockefeller, Alex. E. Orr, 
Wm.H. Macy,Jr., 
Wm. D. Sloane. 
G. H. Schwab, 
Frank Lyman, 
Geo. F. Vietor 
Wm. W. Astor

The Nassau Trust Co.
101 Broadway, Brooklyn, N. Y .  

C A P I T A L ................. ....................... $ 5 0 0 ,0 0 0
Deposits received subject to check at sight, and 

Interest a llow ed  on the resulting daily balances.
Certificates of deposits issued for time deposits, 

on which special rates will be allowed.
Interest commences from date of deposit.
Authorized by law to act as Executor, Adminis

trator, Committee, Guardian, Trustee, Receiver, 
Fiscal and Transfer Agent and as Registrar of 
Stocks and Bonds; is a legal depository for 
Trust Funds and for moneys paid into court.

Loans made on approved collaterals.
Will take entire charge of securities during absence or otherwise of owner.
Checks on this Company are payable through the 

New York Clearing House.
A. D. WHEELOCK, President. 

WILLIAM DICK, 1 JOHN TRUSLOW, { Vlce-Prest s.
O. F. RICHARDSON Secretary

TRUSTEES tl
Wm. Dick,
A. D. Baird 
Darwin R. James, 
H. H. Rogers,
E. B. Tuttle, 
John Truslow, 
Thos.F.Rowland. 
Ditmas Jewell,

F. W. Wurster, 
Bernard Peters, 
Wm. E. Horwill, 
Joseph F. Knapp, 
Jno. T. Willetts, 
John Loughran, 
Wm. F. Garrison, 
A. D. Wheelock,

Joel F. Freeman, 
Chas. H. Russell 
Edward T. Hulst, 
J no.McLaughlin, A. M. Suydam, 
Wm.E. wheelock 
O. F. Richardson.

Illinois Trust & Savings 
. Bank,

CHICAGO, ILL.
C APITAL AND SURPLUS. -  $ 3 ,* 5 0 ,0 0 0

INTEREST ALLOWED ON DEPOSITS.“ “
This Bank is directly under the jurisdiction nd 

supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys, and is authorized 
to act as TRUSTEE, EXECUTOR, RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS.

OFFICERS:
John J. Mitchell, President.

John B. Drake, Vice-President.
Wm. H. Mitchell, Second Vice-President. 

Wm. H. Reid, Third Vice-President. 
James S. Gibbs, Cashier, B. M. Chattell, Ass’t Cash’r 

DIRECTORS:
John McCaffery, John B. Drake,
L. Z. Leiter, Wm.H. Reid,
Wm. H. Mitchell, John J. Mitchell,
Wm. G. Hibbard, J. C. McMullin,

D. B. Shipman.

St. Louis Trust Co.,
CORNER 4th AND LOCUST STREETS

St. Louis, Mo. •
Capital and Surplus, -  .  8 3 ,0 0 0 ,0 0 0

DIRECTORS :
John T. Davis, Alvah Mansur,
Daniel Catlin, Edward S. Rowse,
Sam’l W. Fordyce," Jno. A. Scudder, i
August Gehner, Edward C. Simmons,
Henry C. Haarstick, Edwin O. Stanard,
Wm. L. Huse, J. C. Van Blarcom,
Chas. D. McLure, Thos. H. West,,

Edwards Whitaker.
THOS. H. WEST, President.

JOHN D. FILLEY, Secretary.
A. C. STEWART, Counsel.

Allows Interest on Deposits. Executes Trusts of 
every Description. Acts as Registrar and Transfer Agent, &c.

Metropolitan Trust Co.
3 7  an d  39  W a l l  Street. N ew  Y o r k .

Paid-Up Capital .........................8 1 ,0 0 0 .0 0 0
S urp lus.............................................. 7 0 0 ,0 0 0

Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on in
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies.
Thomas Hillhouse^Pres. Fred ’k D. Tappen, V.-Pres 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 

George DCoanev. Assisi *n Secretary,

OLD CO LO N Y 
T R U S T  CO M PA N Y.

BOSTON, MASS.
C apital -  • $ 1 ,0 0 0 ,0 0 0  0 0
S u rp lu s, -  -  -  -  6 0 0 ,0 0 0  0 0
Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 

TO CHECK.
TRUSTEE UNDER MORTOAOES. TRANSFER AGENT 

REGISTRAR.

BOARD OF DIRECTORS.
T. Jefferson Coolidge. Jr .^President’ ' 

Frederick L. Ames, John F. Anderson,
John L. Bremer, Martin Brimmer
T. Jefferson Coolidge, George F. Fabyan,
George P. Gardner Francis L. Higginson,
Henry S. Howe, Walter Hunneweil,
William P. Mason George Von L. Meyer,»
Laurence Minot, Richard Olney
Henry R. Reed, Lucius M. Sargent,
Nathaniel Thayer John I. Waterbury(
Stephen M. Weld, Henry C. Weston

T. JEFFERSON COOLIDGE, JR.,
President.

C. 8 TUCKERMAN,
Secretwn/i

The Merchants’ Loan
AND

Trust Company Bank,
CHICAGO«

Corner Dearborn and Washington Street
ESTABLISH ED  1 8 5 7 .

Capital (paid In).............................8 » ,0 0 0 ,0 0  *
Surplus and undivided profits... 1 , 5 0 0 , 0 0

' 8 3 ,5 0 0 ,0 0 0J. W. DOANE, President.
P. L. YOE. Vice-President 

ORSON SMITH, Second Vice-President.
F. C. OSBORN, Cashier.

F. N. WILDER, Assistant Cashier.
TRUSTEES.

MARSHALL FIELD, 
C. H. MCCORMICK. 
JOHN DE KOVEN, 
ALBERT KEEP, 
JOHN TYRRELL, 
LAMBERT TREE,

J. W. D04NB,
P. L. YOE.
GEO. M. PULLMAN.
A. H. BURLEY,
E. T. WATKINS, 
ER«KINE M. PHELPS.

ORSON SMITH.
Banking in all its Branches Transacted.

Foreign exchange bought and sold.
Travelers’ Letters o f Credit and Commercia. 

Credits issued, available In principal cities through
out the world. C»b'e transfers made.

J. G. ORCHARD, Mgr. Foreign DeDt.

Manhattan Trust Co.
Corner of Wall and Nassan Sts., N. Y.

C A PITA L, .  ............................... 8 1 ,0 0 0 ,0 0  ■
DIRECTORS

F. O. French, N. Y. H. W. Cannon. N. Y.I
R. J. Cross. N. Y. John R. Ford, N. Y.
H. L. Higginson, Boston. T. J. Coolidge, jr., Bos. 
August Belmont, N. Y. James O. Sheldon, N. Y
E. D. Randolph, N. Y. A. 8. Rosenbaum, N. Y.J
C. C. Baldwin, N. Y. Sam’l R. Shipley. Phila. 
Chas. F. TagTli. Y R. T. Wilson, N. Y.i
Marshall Field, Chicago. J. I. Water bury, N. Y

H. ONorthcote, N. Y

F. O. French, President. J. I. Waterbury, V.-Pres
A. T. French, Secretary and Treasurer. 

ALLOWS INTEREST ON DEPOSITS. EXE
CUTES TRUSTS OF EVERY DESCRIPTION 
REGISTRAR AND TRANSFER AGENT.

Mississippi Valley Trust 
Company,

3 0 3  N orth  4 th  Street,
ST. LOUIS, MISSOURI.

C ap ita l............... ............................... 8 1 ,5 0 0 ,0 0 0
UNDER STATE SUPERVISION.

8 20 0 ,0 0 0  deposited with State Officer to 
protect trust liabilities.

A GENERAL TRUST COMPANY BUSINESS.
Allows Interest on Deposits.
Authorized to act as Executor, Guardian, Receiver, 

Trustee, &c. Manages Estates. Collects Rents. 
Becomes Surety on all kinds o f Court Bonds.
Has 8afety Deposit Vaults; a Savings Department. 
INVESTMENT SECURITIES A SPECIALTY. 

DIRECTORS:
Charles Clark, L. G. McNair, D. W. Caruth,’ 
Thos. T. Turner, John D. Perry, Chas. H. Bailey J 
Wm. F. Nolker. John Scullin, F. W. Paramore, 
T. O’Reilly, M. D., William Bacon, Geo. H. Goddard, 
8. W. Cobb, B. F. Hammett, James Campbell,
Aug. B. Ewing, S. E. Hoffman, J. W. Kauffman,
S. R. Francis. Julius S. Walsh.

OFFICERS:
Julius S. Walsh, President.

John D. P e r r y , 1st Vice-President.
John Scullin, 2d Vice-President.

Breckinridge Jones, Secretary*
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W O ODW ARD
& ST ILL M A N ,

M EIR.CIH AIN.T S
IN M A N , SW AN N& Co

— — —

ffinatucial.
Walter T. Hatch,

Henry Prescott Hatch, Arthur Melvin Hatch
Members o f N. Y. Stock and Produce Exchanges.

W. T . Hatch & Sons,
14 Nassau Street, New York.

16 TO 22 WILLIAM STREET,
NEW YO RK.

COTTON OP ALT. GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

LXHMAN, STERN & CO.,7 LEHMAN, DURR & Co. 
New Orleans. La. Montgomery. Ala.

L E H M A N  B R O S . ,
COMMISSION MERCHANTS, 

No. 40 Exchange Place,
N E W  Y O R K .

nn?M-RT?BS OF THE STOCK, COTTON, COF
FEE AND PRODUCE EXCHANGES, 

Ne w  Y ork .
Orders executed on the above Exchanges as well 

M In New Orleans, Chicago and foreign markets.

STRAUSS & CO.. 
Savannah and 
New Orleans.

STRAUSS & CO., 
Manchester, and at prin

cipal Cotton Centres 
on the Continent.

STR A U SS & CO.,
C O T T O N  M E R C H A N T S

4 8  B R O W N ’ S B U ILD IN G S,

LIVERPOOL.
Special attention given to correspondence with In

terior Cotton Merchants and Buyers for the pur
chase and sale of Cotton both on spot and for future 
delivery.

Crenshaw & Wisner,
& 18 E x c h a n g e  Place, New Y o rk .

COMMISSION MERCHANTS.
Members of the Cotton, Coffee and Produce Bxch’s. 

AGENCY OF
THE HAXALL CRENSHAW CO.,

RICHMOND, VA.
Standard Brands of Flour for Shipment to Warm 

Climates always on hand.
ORIENT MANUFACTURING CO.,

ORIENT, L. L 
Standard Superphosphates.

SULPHUR MINES COMPANY
OF VIRGINIA.

High-Grade Pyrites, free from Arsenlo.

Hopkins, Dwight & Co.,
O O TTO F. COTTONSEED O IL

AND
'SO U T H E R N  PRODU CE

C O M M I S S I O N  M E R C H A N T S ,
R oom  52 , Cotton E xchange B uild ing , 

NEW YORK

Gustavus O. Hopkins. Lucius Hopkins Smith, 
i Charles D. Miller. Samuel Hopkins.

Bliss, Fabyan & Co.,
N E W  Y O R K , BOSTON, P H IL A D E L P H IA  

Selling Agents fo e  Leading  Brands 
B R O W N  and B L E A C H E D  S H IR T IN G  

and SH E E TIN G S,
PRINTS, DENIMS, TICKS, DUCKS, &0. 

T ow e ls , Q u ilts, W h ite  G oods and H osiery  
D rills, Sheetings, etc., for Export Trade.

Geo. Copeland & Co.,
COTTON BROKERS,

1S4 P E A R L  S T R E B T , N E W  Y O R K .

COTTON MERCHANTS

Mew York.

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S ,

16 to 22 W illia m  Street, New Y o rk .
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N
at the NEW YORK, LIVERPOOL AND NEW OR

LEANS COTTON EXCHANGES. Also orders for
C O F F E E

at the NEW YORK COFFEE EXCHANGE, and
GRAIN AND PROVISIONS

at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 

COBBKSPONDKNTS i
Messrs. Smith, Edwards & Co., Cotton Brokers, 

Liverpool,
Jas. Lea McLean A Co., New Orleans.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

N E W  Y O R K .
AND

Price, Reid & Co.,
N O R F O L K , V A .,

Cotton Brokers and Commission Merchants.
Liberal advances made on Cotton consignments. 

Special attention given to the sale of Cotton to 
arrive or in transit for both foreign and domestic 
markets. Orders executed for the purchase and sale 
of Cotton for Future Delivery.__________________ _

J. O. Blobs. Geo. H. Church, Special

J .  O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

2 2  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W. D. Rountree & Co.,
COMMISSION MERCHANTS, 

COTTON E X C H A N G E  B U IL D IN G , NEW  
Y O R K , and N O R F O L K , V A . 

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

Orders executed in New York, Chicago A Liverpoel

Geo. H. McFaddenSc Bro.
C O T T O N  M E R C H A N T S ,

P H IL  ID E L P H IA i

Liv e r p o o l  Co r r e s p o n d  jus ts , 
F R E D K R i r  Z E R E O A  At CO.

W M . FRANKLIN HALL  
BOOKS ACCOUNTANT AUDITED

New forms designed for books of account. 
Settlement of Insolvent Estates.

418 Exchange Building, 53 State Street Boston.

Fifth Avenue Hotel,
Madluon Square, N E W  Y O liK .

The largest, best-appointed and most liberally 
managed hotel In the city, with the most central 
and delightful location.

HITCHCOCK, DARLING A CO.

Mass aso i t  H o u s e ,
SP R IN G FIE LD , MASS.

THE BEST-APPOINTED HOUSE IN WESTERN 
NEW ENGLAND.Convenient for the tourist or business man. Near

Uniou Depot w  M t  C H A F 1 9 (,

Dealers in investment stocks and bonds.
Personal attention given at the N. Y. Stock Ex

change for the purchase and sale on commission or 
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at 
sight.

F. H. Prince & Co.,
BANKERS ANO BROKER8

B O S T O N ,  M A S S .

HI GH G R A D E  I N V E S T M E N T »

Members of New York and Boston Stock Exohanges

The Short Electric Rail

way Company.

Gearless,Single Reduction
AND

Double Reduction Motors.

SLOW SPEED, MULTIPOLAR RAIL

WAY DYNAMOS.

LINE APPLIANCES FOR COMPLETE 

OYERHEAD CONSTRUCTION.

C L E V E L A N D ,  O H I O .

Way land Trask & Co.,
BANKERS AMD BROILERS,

18 W a ll Street, New Y o rk . 
Transact a general banking business, including 

the purchase and sale on commission of securitie 
dealt in at the New York Stock Exchange.

W A Y LAND TBASK, THEODOBK BALDWIN,
A l f r e d  N . R a n k i n .

American Exchange Bank,
ST. LOUIS, MO.

C apita l, - 8 5 0 0 ,0 0 0  I Surplus, -  8 3 0 0 ,0 0 0
SBTER NICHOLSON. President.ALVAH MANSUR, Vice-President.

WALKER HILL, Cashier
this State.

E. D. Shepard & Co.,
{SUCCESSORS TO

AUG. T. POST, Banker,
R E X E L  B U IL D IN G , B R O A D  feT., N. Y

State, County and City Bouda.
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